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The letter from Leipzig (in our
« Correspondence” column) on
« England and Germany,” is from
the son of a leading bank manager resident
in Montreal. Our correspondent received his
carly education in Germany, has recently gradu-
ated from Harvard University, and is now on
a visit to the home of his boyhood.  Canadians
who have been engaged in the South African
campaign are being permitted to give free expression
to their opinions of that country, and we see no
reason for withholding the views of an educated,
thoughtful and observant student upon a matter of
such concern as the attitude and feeling of our Ger-
man cousins toward the British Empire.

Of course the chief interest of Canadians in this
very interesting letter is to be found in the refer-
ence to the surprise felt in the German Fatherland at
the magnificent part played by British colonists in
the recent struggle to maintain the supremacy of
their Mother Country.

Our German
Cousins.

—rp I —

“ [ lomg to know the truth hereof at large”

The SHAKESPEARE.
of the. The logical principle of contradiction

is that a thing cannot be and not be
at the same time. Yet this axiom or law
of thought does not bother the modern yellow news-
paper reporter. We could not wish for a better
illustration of the absurd contradictious things given
birth to by him than the conflicting, contrary, incon-
sistent statements emanating on Saturday last from
Washington and Che Foo. A representative of
the press in the capital of the United States was
credited with saying:

« Russia, Germany and Japan have not declared
war upon China either separately or in concert.

This statement is made upon authority of the highest
character.”

An equally enterprising reporter in China cabled
from Che Foo to his employers on the same day:

“ It is rumored on good authority that Russia,
Germany and Japan have declared war on China,
and will invite England and the United States to
retire.”

L4
PR -—

The cynic and misanthrope will be

Reputations
ond apt to chuckle with glee at the
Buttons. growing apathy of the British public

in South African affairs. The London correspon-
dent of a Montreal daily says that in the early part
of the war a tremendous trade was done in bone
buttons, with portraits of South African generals,
which were sold in the streets at a penny each. Now
there isa slump in these mementoes. Nobody wants
to buy the buttons, which are sold ten for a penny,
or given away for nothing.

However, the correspondent in question is merely
recording the utter lightness in opinion of the mob,
of which Shakespeare wrote :

Look, as I blow this feather from my face,
And as the air blows it to me again,
Obeying with my wind when I do blow,
And yielding to another when it blows,
Commanded always by the greater gust ;
Such is the lightness of your common men.

The people of England may seem to this corres-
pondent to be fickle and uncertain in their worship
of military heroes, and the familiar faces of “Bobs"
and Baden-Powell may be * given away for nothing .
but, when the present cruel war is over, the admira-
tion of their countrymen for the service they have
rendered to the Empire will be expressed by the
most unequivocal signs, War has ever been the
surest and speediest road to renown,
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It so falls out
Tee for the That what we have we prize mot to the worth
P Whiles we enpoy at ; but being lack'd and lost,
—— Why thon e vack the value ; thew we find
The virtue that possession would not show us
Whiles it was ours,
Shakespeare,
For a few days past Montrealers have had good
reason to exclaim about the extreme heat Many
suffering citizens groaned at the apparent removal of
the metropolis to the torrid zone, that broad belt of
the earth, hictween the tropics, over which the sun is
vertical at some period every year. Yet during all
the brief period of great heat we enjoyed the posses-
sion of something we “ prize not to the worth whiles
we enjoy it "—an unlimited supply of ice.

We *“ rack the value” of ice when on a Sunday even-
ing in August the refrigerator reveals the loss of the
last of that with which we reduce the temperature of
our favorite beverage, preserve some degree of solidity
in the butter, and prevent the milk from changing
into a coagulated mass of sourness.

Fortunately the price of ice in the Canadian cities
places this necessity within the reach of nearly all
save the extreme poor, and to those who reflected,
while enjoying cooling drinks during the heated hours
of last sweltering Sunday, upon the sufferings of the
children of the poor, nothing can seem much clearer
than the natural direction of midsummer charity,
Would we but all relieve, according to the measure of
our means, those objects immediately within the
range of our personal knowledge, how much of the
worst evils of poverty might be alleviated! Without
harbouring the slightest wish to depreciate the value
of the splendid gifts periodically bestowed upon our
colleges, we venture to think that even the cause of
education, noble as it is, has not so strong a claim
upon our wealthy and benevolent citizens as may be
found in the silent and unobtrusive sufferings and
privations of the poor.

In severe winters, when hard times occasionally
drive the British laborer into the streets with his
mournful cry of “ no work to do,” the duties all men
owe to distress are easily discharged. The public
soup-kitchen relieves his hunger. When will some
humane men unite to provide ice for the poor of
Montreal?  The mere thought of their sufferings
when, prostrated by the heat, they toss about with
no prospect of the comfort which cooling drinks can
give, and without the relief derivable from poultices
of crushed ice applied to their burning brows, ought
to make them objects of compassion.  The very poor
have in themselves something sacred and endearing
to every good heart, and even such tender mercies as
the providing of soup in the winter and ice in summer
are twice blessed ‘o the givers,

One of the best and certainly the m st
Satisfactory interesting of volume, issued from the

Statistics. Government printing bureau, at Ot.
tawa, is the Statistical Year-Book of Canada, and
that for 1899 fully maintains th: reputation of Mr,
George Johnson for excellent work.

As exhibiting the extraordinary growth of the
Dominion, the numerous tables in connection with
currency and banking are most satisfactory, and tell
a story of progress, of which Canadians may well le
proud. A particularly interesting compilation gives
the capital, assets, liabilities and other particulars o
the chartered banks in each year since Confederation.
These averages are made up from the twelve month.
ly returns sent by all the banks to the government.
We have not space for the table in its entirety, but
the following are the figures of some of the principal
items of every fifth year since the provinces werc
welded together.

Some

Notes in {\ Total

Oulender Yoar, I::l!:“u‘lp cireulation, | Deposits, ' Ak,
|

. 1 $ ¢ )
30,507,447 | 9,350,646 | 33,651,504 | 79,860,976
3 54,690,561 | 65,426,042 (».).‘lb 042 166, 0.”0,5.0»
It 2,56 70,856,253 | 70,856,254 |175,450,274
3. l(\.,ﬁH,Jle 107,648,383 HN,OM 650
88, . X 125,146,473 1 125,136,473 243,504,164
3. . 0,446 JN,T’IGJ'H 174,766,722 302,696,715
IN‘JH. . l»! ST1,920 | 236,161,062 236,161,062 370,583,991

"T26,399 | . 266,504,628 266,501,525 | 412,604,768

The percentage of total lltbllllu: to tutal assets at

the close of last year was 77.24. The total amount
under the heading “ Discounts to the People” is al.
most equal to the total deposits, being $2¢1,467,076.
Altogether the condition of the chartered banks of
Canada, as shewn by their returns, fully deserves the
confidence displayed therein by depositors.
-

Another interesting table in the
Statistical Year-Book is that showing
the reserve fund held by the banks
according to monthly statements rendered since
1858, These funds, which aie really so much ad-
ditional capital for employment by the banks, have
increased greatly. In a period of fifteen years, be-
tween 1884 and 189), the reserve fund increased
$10,829,796, or nearly 60 per cent,

But the most interesting table to bankers and to
all those who take an interest in the commercial
condition of the country, is that giving the overdue
notes and debts in chirtered banks, the proportion
shown being to total amount of call loans, current
discounts and loans to governments, The table

Bank Reserves
and Overdue
Notes.

covers a period of twenty-cight years, and it is
something for everyone to rejoice in that the propor-
tion of overdue notes held by the banks last ye~r
was the smallest ever recorded.
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¢ 189....
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1898, ...
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We must leave it to our bank managers to explain
this extraordinary improvement in the attention
given to obligations by customers of banks,

e

ORI It is rather a !)ity that the United
oot~ iy States had not, in the past, exhibit-
ed the sume diplomacy towards
Great Britain as she has certainly exhibited towards
China. Much ill feeling would have been prevented.
But then, the United States does not count the Chi-
nese vote as an election factor, while the Irish are
certainly a power.
To one who has followed events in China, it must
be evident that the United States has scored a deci-
ded diplomatie triumph. The'refusal to institute a
state of war threw the initiative on China, which
that nation was loth to take. The insistence upon
free communicati n with her minister at Pekin before
considering any question whatever in connection
with true peace was the first to be successful, and
the United States has gencrally been from twelve to
twenty-four hours ahead of other powers in the receipt
of valuable information.

But the United State was most fortunately placed
in the negotiations. Although her interests in China
are very great, she had not possession of a foot of
Chinese soil. She had not aroused suspicion that she
had territorial aggrandizement at heart.

We need not further enlarge. Our object is
merely to draw a comparison between the diplomatic
and grave action of the United States in China, and
her bludgeon methods that were always resorted to
in the past in dealing with England.

Having shown that she can be truly diplomatic at
will, the excuse of innate savagery and boorishness,
which was wont to palliate her past rudeness will no
longer be accepted among nations. The *shirt-
sleeves” diplomacy of threat has become a thing of
the past, and the United States have taken their
proper place among the leading nations of the
world. In dealing with the Chinese difficulty, the
President of the United States has had no superior
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In publishing the complaint lodged
by a much respected correspondent,
of nights made hideous by the noise
of passing carts, we cannot refrain from comment
thereon. The dustmen employed by the city to
carry away the dirtand filth from our doorsteps are,
it is true, too apt to proclaim their arrival in some-
what boisterous fashion, and it cannot be said of
their carts that they progress in silence like the noise-
less foot of time.

The Carts that
Paes in the Night

«+ S0 noiseless would 1 live”

sang the English poet, Dryden.

But the dustman knowing little if anything of and
caring less about the poets, seems to be a veritable apos*
tle of noise. We sympathize with our sick and suffer-
ing subscriber whose insomnious trouble is deepened
by the dustmen, We know of what our friend com-
plains.  The cart that passes in the night has some-
times stopped at our door. The driver and his com-
panion in toil usmlly announce their arrival by an
adjuration to the horse: Whoa'! It is an exasper-
ating, long drawn out order to stop, and it rends tne
silence of the street into shreds. Then, having
aroused the inmates of the house, these ugly visions
of the night engage in an apparently endless wrestle
with the waiting ash-barrels, The work, we are
sorry to say, cannot be parformed in silence. Yet
why does the dustman delight in dashing the emp-
tied barrel down with noise enough to wake the dead
and make even a golf-player swear, and why does
he follow its flight from his hands to the pavement
with a volley of rude remarks upon the unattractive
work to which it has pleased Dame Fortune to call
him, finally filling the innocent night air with ano-
ther picturesque entreaty to his horse and fellow-
scavengers to get a move on.

From the carts that pass in the nizht, and thos:
that noisily rumble alongat an ear-splitting-trot in
the day, we have often asked to be delivered. Yet
appeals to our civic fathers seem to be as fruitless as
requests for relief from those other nuisances—the
fiends who obstruct our daily walk to business, de-
stroy our clothes, and disturb our temper with long
handled mops, buckets of water, beastly brooms and
clouds of dust.

The cry of our correspondent tells us that some-
thing must be done. We have had to submit to
reproaches from strangers upon the dirty condition
of the streets of Montreal. Are we also to have it
said that they are sleep murdering with noise.

Yet it opens a curious train of thought if this
complaint of our correspondent should be the means
of causing citizens further trouble by leading to a
strike among the toilers of the night. That a dust-

among the numerous able diplomatists of Europe.

man should find it necessary to be much in evidence
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when making his round of the city, is perhaps not
to be wondered at. When at sea, we never dream
of complaining of the sailors who seem unable to
perform the smallest task on deck without assuring
us, with a short haul and a long line of song, that
Whiskey — is — the — life — of — man,
Whiskey — Johnmyey—y—y,

That a dustman should find that by rousing the sleep-
ing citizens, he lightens his labor and, incidentally,
the ash-barrel, is not inconsistent with the nature of
his occupation. But he cannot surely complain if
we remind him that there is no music in his voice or
in his caft, and that he is just as great a nuisance as
the mastiff which

“barks wildly at the wan moon's glimm’ving vay,”
Let those who control the service of these disturb-
ers of our sleep whisper a word of warning to them.
e

Gold and the In order to asccrt.ain. if possible,
Arts. the actual consumption and stock of
gold in the United States, the
Treasury Department of that country has issued
some forty-five thousand enquiries to jewellers,
dentists, etc., and endeavored to learn the amount of
metal taken out of the country by travellers, The
investigation is not yet complete, but it has been
ascertained that fully $3,500,000 of gold is annually
used in the arts alone in that country, an amount
largely in excess of the usual calculations,
——————————

On the 1st of September there goes
.;:'_'::‘;;‘;:. into force in New York State a

very desirable law. From this date
no person or persons shall carry on or transact busi-
ness in the State under any assvmed name or under
any designation, name or style, corporate or other-
wise, other than the real name of the person or per-
sons carrying on such business, unless a certificate is
filed with the clerk of the county in which such busi-
ness is conducted, stating the full and true names of
those carrying on the business, and their post office
address, Those who are doing business in such a
way shall have to furnish their certificate by October
1, and contravention of the law is declared a misde-
meanor,

In the Province of Quebec partners have to be
registered, which is a protection somewhat similar to
a portion of the above mentioned act, But fancy
names may be used,

We are of opinion that too much attention cannot
be paid by law to all who do business under an alias.
Such a course is evidently prompted only by the
knowledge that the alias is evidently of more finan-
cial value than the real name. It is practically cvi-
denced by the round sums frequently paid for name

and good will. It is sometimes carried out harmlessly
and in good faith; insome cases it results in disaster
and partakes of fraud, One case, a Montreal case,
occurs to the mind, and has a ludicrous side to it. A
merchant, after making money, wished to retire, and
sold his business, including the use of his name.
Later, after suffering losses, he was compcelled to re-
turn to trade, and found himself with the peculiar
fpct that, commercially, he had no name, could almost
have fallen foul of the law in drawing a business
cheque or making a business note. The case was aired
in court because he put out a modest sign with his
own name on it,

But Nemesis followed those who bought his name,
They failed, this wiped out the taboo, apparently, and
the original owner of the name has it back.

Here we have the moral in a nutshell. Only too
frequently those who secure the use of names noted
for wealth and probity, are men who exploit them,
It is all very well to say that, in the case of firms, the
creditor has only to look up the records to see who
the real partners are. The trouble is, the creditor
does not always know anything or suspect anything
in connection with the change of ownership of a firm
name.

The New York State law does not go far enough,
nor does that of Canada. It should be made impera.
tive that when a change of ownership of a firm name
takes place, every creditor should receive formal
notice of the fact, and it should also be advertised in
the public press. Registration may satisfy the law,
but absolute publicity is what is really required.

B
HOSPITAL ABUSE IN MONTREAL.

The movement set on foot by the members of the
Medico-Chirurgical Society to secure a lessening of
what they term * hospital abuse " in this city is ex-
citing a ccasiderable amount of discussion, not only
among the doctors themselves, but among life-
governors and other benefactors of these philan-
thropic institutions. The positions which have been
assumed by those who are taking part in the dis-
cussion appear to be three in number, viz: that
patients from the city who can afford to pay it should
be charged from 50 centsto $1.25 a day while in the
public wards of the hospitals; that these wards should
be free to patients from the city recommended by
their doctors, but that patients from outside the
city should pay a uniform price of a dollar a day
for the use of public wards; that the existence of
private wards in public hospitals is a cause of * hos-
pital abuse,” because the persons who use them popu-
larize hospital treatment and thus tempt many to
secure its advantages at the lowest possible cost, or
for nothing at all ; and, finally, that public hospitals
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are for the poor alone, and private hospitals are for
the well-to-do.

That some arrangements satisfactory to all parties
will before long be arrived at, we have no doubt.
There is, however, one point which seems to have
been overlooked so far ; and that is, that the inten-
tions of those who have built, those who have en-
dowed, and those who have, and those who are still
contributing to the maintenance of our splendid hos-
pitals, were and are to extend charity in one of its
noblest forms to the sick poor of Montreal. Any-
thing that interferes with the enjoyment by the sick
poor of this very meritorious benzficence is surely a
breach of faith with those benefactors. Steps should
certainly be taken to prevent—or, if this is imprac-
ticable, to lessen, at all events—** hospital abuse.”
But care should be exercised so that nothing sugges-
tive of analyzing the hungry orphan’s tears before
giving it the food of which it stands in urgent need,
should be done. The doctors who recommend pa-
tients to the public wards may be trusted not to
encourage the abuse to which reference has been
made. As to poor patients outside the city, there
are those who would question whether the sphere of
charity or philanthropy should be circumscribed by
municipal boundaries.  The Golden Rule might be
held to have a bearing upon the question.

—e@o————

{MPERIALISM IN THE BLOOD OF BRITISH RACES

The world has now before it the unprecedented
spectacle of the two greatest nations of civilization
being about to enter upon an election, the question
at issue in both cases being * Imperialism.” This
country also is in a similar position, to some extent,
as the same question is a prominent one as that on
which the Parliamentary election will turn in Great
Britain, and the Presidential one in the United
States. The rise of this question, Imperialism, into
such prominence has been very generally spoken of
as a new portent in the world's affairs ; it is discussed
as a political novelty, an invention of the age, like
steam traction and telegraphy. This view ignores
the history of the people of Great Britain, whose
record for at least seventeen centuries shows that
they have imperialism in their blood-—it is a British
instinct. While the Romans were in the old land,
an officer of the Roman legions who, in race, was
more English than Roman, proclaimed himself Em-
peror of Britain in the year 286. In 383, a Briton
was proclaimed Emperor by the legions in Britain,
and he settled what is now Brittany in France, with
British colonists. After the Romans retired, the old
land was ruled by a number of kings whose king-
doms were of somewhat indefinite area, The im-
perialistic spirit led to one of these bringing the
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weaker ones into subjection, and to him was given
title “ Bretwalda,” which conveys the same idea as
that of Emperor, as he was king of kings. Thestory
is too long for recital here, but it was out of this im.
perialistic spirit, that was so strong an instinct in
those who successively ruled in England, thatat last
there was evolved the unity of England asone nation.
Consider how familiar the whole people in those early
days must have been with imperialism, by contact
and conflict with and subjection to the legions of the
Empire of Rome ; and later by seeing the ruler of
England also the king of several countries across the
sea. The eight crusades, made between 1096 and
1270, were strongly tinctured with imperialism, as,
in the name of religion, part of the territory of a
foreign monarch was made subject to British in-
fluence and British laws. Consider also how thor-
oughly ingrained in the minds of the British mer-
chants must have been the belief in their right to
control the people of other lands, when, in the

Baltic and on the coast of Denmark, seven,
centuries ago, the English had established
trading ports practically under English  rule.

The way in which England's rulers compelled the
Seots and the [rish to pay homage to the Crown of
England long before the three Kingdoms became
united, is another illustration of the early imperialism.
It has a strange sound in these days to hear of the
French in Gascony rising to oppose the war taxation
of a ruler who, being King of England, styled him-
self also *“ King of France” It is significant that
this King, Edmond 111, is styled by a great historian,
« The Father of English Commerce,” and he was the
first person to summon a commercial assembly to
discuss questions of trade, Our Boards of Trade owe
their origin to the greatest imperialistic ruler of Eng-
Jand, who imposed his authority as sovereign over a
very large part of France, Long years of civil war
so desolated the old land that the tentacles by which
foreign parts were held had to be relaxed. The
range became enormously wider for displaying the
great characteristics of the British race, the thirst for
Dominion and the genius for colonizing and wisely
governing dependencies. In 1505 England struck
her first blow at Spain by extorting a favorable com-
mercial treaty from the King of Castile, About this
time the Philippines, Cuba, Japan and other eastern
places were discovered, out of whose affairs there
arose several centuries of disputes of an imperialistic
character. Any one who desires to have a profound
impression made upon him regarding the intense
force of the imperialistic spirit of the British people,
should read the story of England's conflicts with
Spain, Portugal, Holland and France, the outcome
of which was the establishment of her sovereignty
over the widest and most varied Empire that has
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been. Carlyle depicted England looking at her
Colonies and saying: *“Here are lands and seas,
spice-lands, corn-lands, timber-lands clasped by many
sounding seas; wide spaces of the Maker's building,
fit for the cradle of mighty nations. To me, Eng-
land, has fallen the godlike task of initiating all that;
of me and of my Colonies the future asks: Are you
wise enough for so sublime a destiny? or, are you
too foolish?” Yes : the story of Britain's develop-
ment from being the vassal, the slave of Impcrial
Rome, up to this day, when her disputed sovereignty
is being re-established in South Africa, has been one
continuous display of the spirit of Imperialism, which
we believe was planted in the blood of the British
races by Providence. To them it was given as they
were magnificently endowed with the capacity for
self-government, which is the chief requisite for the
wise government of other peoples. Above all, his-
tory points to Great Britain being divinely favoured
in her imperialistic expansion, because, with all her
faults, the old land has ever stood for freedom and
rightcousness,
- —em————

PROBABILITY AND THE LAW OF AVERAGES.

At the June meeting of the Insurance Institute of
Victoria, Australia, a paper on the science of pro-
bability was read by Mr. John Sutherland, M.A.,
A.LA,, from which we quote the following descrip-
tion of some interesting experiments conducted for
the purpose of determining the general law of aver-
ages: !

Mr. Sutherland said:

“The subject matter of this paper is a wide one.
It embraces the whole fundamental principles on
which the mighty fabric of modern insurance is based.
In every form of insurance, fire, life, marine, acci-
dent, and so forth, the thing insured is known as a
‘risk.” The calculation of the amount of risk involved
in any transaction is the purpose of the science of
probability, and, therefore, every form of insurance
i1s an outcome of the applications of the doctrines
of that science. In discoursing upon so wide a sub-
ject, there is an advantage and a disadvantage. The
advantage lies in the fact that the matter is of broad,
perennial and fundamental interest to all concerned,
so that in a composite society, such as this, it should
be possible to make the paper appeal to all, whereas
a subject of more limited scope might interest only
one section of the members. The disadvantage lics
in the fact that the effort to deal with topics of gen-
eral concern necessarily leads to the inclusion of mat-
ter which is commonplace to some.

The purpose of applying the laws of probability to
insurance risks iss to forecast the future. That is
to say, we here find the mathematician transformed
into the prophet. The scientist and the seer become
rolled into one, and from his labours, there results
the possibility of those institutions which combine
the romance of alleviating loss and sorrow with the
prosaic routine of bookkeeping and annual reports.

The determination of the probability of an evem
may be made in two ways. Either the circumstances

of the case are such that the various possibilities may
be completely reviewed and weighed one against the
other from a purely lh('nrctiCI? standpoint, as, for
example, when we toss a penny and predict (since
there is only a head and a tail, that 1ss, there are
only two possibilities, each of which is equally s
likely as the other) that ‘heads’ has one chance oui f
two of appearing. Or when we throw a dice with
six faces, and, therefore, there are six evenly balance |
passibilities, we say that the chance of throwing one
1s one in six.  The other method of determining a
probability is to gather sufficient experimental evi-
dence of the proportion of similar cases” occurring
in the past, and to assume that the same proportion
will occur in the future. This method of forecasting
the future by the past is liable to error as far ass in-
surance cvents are concerned, by the tendency for
civilization and modern improvements to progress,
and thereby to render the modern case different from
the ancient one, though aparently on the surface the
two are similar.

“Every quotation for insurance presupposes a
conviction in the mind of the underwriter that a cer-
tain average probability attends the risk which he i-
insuring. For example, a quotation of 10s. per cent,
per annum on a certain line indicates a belief in
the mind of the underwriter that out of every 200
such risks about one will become a claim every year,
If there were more than one claim on the average
in a vear for inany vears in succession, insolvency
would result; and if there were markedly less, then
an enormous dividend to shareholders wouid result.
Whether the conviction which is thus financially ex-
pressed arises from carefully tabulated results of
the past workings of the business as is the case
in life assurance, or whether it arises from a
rough and ready practical experience of such risks
in the past, as is the case with other forms of insur-
ance, the guiding principle is always the same.

“Prediction of the future, as based on past ex-
perience, may range from the equivalent of absolute
certainty to that of a precarious hypothesis. When
we say that the sun will rise to-morrow morning. we
use no qualifying expression of probability. Past
experience has been so abundant and so consistently
uniform in this matter that we consider that we arc
certain of the future there. That can form no sub-
ject either for betting or for insurance. We cannot,
however, say that such a man will meet with a
fatal accident for certain to-morrow,, and therefore
the contingency becomes an insurable one. To an
omniscient being there is no probability, and if a man
understood the laws of motion thoroughly enough
he could predict whether a penny tossed into the
air would come down “heads” or “tails” as accurately
as an astronomer predicts an eclipse of the moon.
Completeness of knowledge renders prediction per-
fect. But where our knowledge is limited, recourse
is had to a general principle of averages, and then
probability comes into plty as the basis of our cal-
culations. Though no man is wise enough to say
for certain whether a particular penny will come
that of 1,000 pennies, approximately 500 will come
heads and 500 ails, and of 1,00,000 pennies more ap-
proximately, 500,000 will show heads and 500,000
tails,

To illustrate this point, I threw a penny 1,000
times. In the first 20, there were 9 heads and 11
tails, or a divergence of 10 per cent. from the most
probable case of 10 each. In the first 200 there were
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92 heads and 108 tails, or a divergence of 8 per cent.
from the expected 100 cach. In the whale 1,000 there
were 485 heads to 515 tails, or a deviation of 3
per cent. from the case of 500 each. In a trial of
1,000,000 spins of the rouge et noir roulette at Monte
Carlo it was found that 500,000 reds and 500,000
blacks resulted to within about .02 per cent. That
is to say, the larger the number of cases, the sreater
the possibe deviation, but then that possible maxi-
mum deviation is a much smaller percentage of the
whole, and it is the proportion which tells. This

INSURANCE & FINANCE CHRONICLE.

result is well known to insurance men in the aphorism |
that an abundance of well distributed risks involve |

practically no risk at all.

As a further illustration, T threw 20 coins 100 times
and counted the number of heads and tails in each
throw, with the following results:

10 of each 16 tines 16 and 4 0 times
11 and 9% ... 45 times 17 and 3 0 times
12 and R 21 times I8 and 2 0 times
13 and 7 13 times 'Y and 1 0 times
14 and 6 11 times 20 and 0 0 tines
15 and & 4 times

#That s efither 11 heaos and 8 talls or 11 tails and O heads

Now the theeoretically expect d times for cach of ‘hese
cases are 18, 32, 24, 15, 7, 3, 1, 0, 0, 0, O, so that
we have the following comparison:

Cane, Theoretieal Experimemtal
10 and 10 vese 18 18
11 and 9 32 35
12 and 8 24 21
13 and 7 15 " K
14 and 6 ese 7 . 1
15and 5 3 4
16 and 4 ... | 0
17 and 3 e 0 0
18 and 2 . 0 0
19 and 1 ¢ 0 0

20 and 0 0 iy 0

The agreement between these two scts of num-
bers is close enough to show that the fact follows the
theory very closely. If the agreement is as close
cas this is merely 100 throws, it is easy to sce that
theory and experiment would concord very closely
in 1,000 throws or more so in 10,000 throws.

Some numbers given by Professor Weldon in his
address to the British Association in 180K, illustrate
the subject more fully. He got his wife to experi-
ment for him with twelve dice, each of which had
six faces. These twelve dice were tossed 4,000 times,
that being the number which avoids the appearance
of fract ons in the theoretical calculations. She classed
the dice according to the number of points showing
on the face. Suppose numbers 1, 2, and 3, to con-
stitutet class A, and numbers 4. 5, and 6, to constitute
class B. Then theory would lead us to expect that
on the average, six dice would belong to class A
and six to class B in each throw. But as a matter
of fact, the result was found to be 5865 belonging
to class A, and 6,135 to class B, which is a diver-
gence of 2 1-4 per cent. from the theoretical average.
This is not an allowable departure for an experiment
involving over 4,000 throws. Hence another ex-
planation must be given, and it lies i this—the mraks
in the faces of the dice were hollowed out of the
face—therefore the face marked 6 was more hollowed
and so lighter than the face marked 1. Now 6 was
the opposite face to*1, and, as the heavier side tended
downwards and the lighter side upwards, it followed
that there was a greater likelihood of throwing ¢
than of throwing 1; and the same with 5 and 2 and
with 4 and 3. \

1009
Here, then, was the explanation. The dice not
beng symmetrical, class B had a greatetr probability
of predominating than dass A. Mrs. Weldon there-
fore tried again with 4,006 throws, and class B in-
cuded an average of 6,139 dice per throw. Again
she tried, and got 6,104, and again 6,116. Thus four
distinct experiments agreed amongst themselves to
within 1-4 per cent., whilst there was a divergence
of over 2 per cent. from the theoretical average for
perfectly symmetrical dice. The want of symmetry
was therefore a real and effective disturbing factor
in the calculations.

el G-

THE "“SATURDAY REVIEW" ON INSURANCD.

Insurance business is a good commercial institu-
tion, and the affairs of its principal exponents need
to be carefully criticised in detail from time to time,
Such criticism has done more for British insurance
than any system of State supervision could have
accomplished, and to such criticism the prosperity
of the best companies and the relative failure of in-
ferior offices are largely due. There are, however,
many wider aspects of the subject of insurance of which
little has ever been said, though they possess many
features of great intcrest.  When these wider aspects
of the subject are considered, it becomes apparent
that insurance is a factor of great importance in so-
cial evolution, and that it is as well worth studying
in this way as any other branch of human activity.
Wages and prices, peace and war, free-trade and pro-
tection, wealth, machinery, land, monopolies, de-
mand and supply, have all been treated at length by
political economists and others, and attempts have
been made to trace and describe thz:ir influence.
Something of the same kind should be done for in-
surance. Clear ideas of its nature may be obtained
by comparing its progress with the progress of other
phenomena, while the consideration of the ways in
which it influences, and has been influenced by, other
aspects of social, and especially of commercial, life will
reveal many unsuspected benefits to be derived from
insurance, and supply many convincing reasons for
regarding the whole system with greater apprecia-
tion than any merely detailed examination of its
merits would suggest.

Insurance has reached its highest development in
connection with the assurance of lives, and it is with
the wider aspects of life assurance that we shall prin-
cipally deal. One of the first things to notice is the
definite character of life assurance at the present
time as compared with its crude indefiniteness when
the practice of assuring lives commenced. It was for
a long time the custom to charge a uniform premium
to secure a fixed amount at death, A difference in
the risk according to the age of the policyholders was
not recognised, and even when mortality tables were
introduced they were used in a very indefinite way,
and safety was provided for by quite other means
}han detailed attention to, or knowledge of, the risks
involved.

The Northampton Table of Mortality, which was
long employed for assurance purposes, was faulty in
many important respects, but long after its faults had
been recognised it was used as the basis for assurance
calculations. The inaccuracy of this table is only
another instance of the indefiniteness characteristic
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of « beginnings, and that it was so widely used after
its faults were known is a proof of the indifference to
accuracy, which is only another word for definiteness,
which long prevailed in assurance matters, and is
seen in the earlier stages of progress of all kinds. As
compared with the faulty Northampton Table we
now have the greatest attention paid to the collec-
tion of facts as to the duration of human life, and
different classes of people are dea't with separately,
30 that the tables based upon the observations may
be suitable for various purposes. The mortality of
men is classified separately from that of women ; the
duration of assured lives is collected and tabulated
separately from the lives of both annuitants and the
general population, while considerable attention is
paid to the effect upon the death rate of recent me-
dical examination for life assurance. These are only
some instances out of many of the efforts that are
made to base life assurance calculations upon obser-
vations that a. - as definite and accurate as possible.
In converting these observations intc mortality
tables and in combining money considerations with
them, mathematical methods ate employed which
were to a large extent developed for their own sake,
or in connection with some of the sciences, notably
astronomy ; while in turn the mathematics required
for actuarial investigations aid the progress of science
in general, and materially assist the advancement of
physical and other inquiry.
—_———-e——
CANADIAN PACIFIC AND GRAND TRUNK
DIVIDENDS.

The holders of Grand Trunk first preference stock
had a welcome surprise a year ago when the direc-
tors declared a dividend at the rate of 2 per cent.
per annum. To most of the holders of this stock the
distribution at this season of the year was a novelty,
as it had not occurred previously for many years,
This year they have what they will regard as a
luxury, viz,, a distribution on first preference at rate
of 3 per cent, per annum. To assist the increase
from 2 to 3 per cent, the balance forward will be
reduced from £2,000 to £200, so as to release £1,800
for dividend purposes, the extra sum required by the
enlarged dividend being about £17,000. The preli-
minary revenue account of the company, just to hand,
shows an increase of £156,000 in gross receipts and
£144,000 in working expenses, the percentage having
gone from 6534 to 6714 per cent. This increase in
expense ratio was owing to all materials being more
costly and more liberal appropriations made for im-
provements. The payments to subsidiary lines were
£5,000 less in past half year; -the surplus after
these deductions being £152,000, as compared with
£136,400 a year ago, and £106,600 in June, 1898.
The Grand Trunk is having a fair share of the pros-
perity prevailing and its active securities have accord-
ingly advanced. The Canadian Pacific, after several
half years of a 4 per cent. per annum dividend, in-
creased it for the latter half of last year to 3 per

cent,, making the distribution § per cent. for the whole
year. For the past half year the dividend has been
fixed at rate of § per cent. per annum, as against 4
per cent. a year ago. In no previous year was the
C. P. R, dividend for the first half of the year as
high as that recently declared, since the termination
of the guarantee. The gross receipts increased in
the half year by £1,480,000, and expenses £1,224,-
000, the net profits being enlarged £256,000, As
was the case with the Grand Trunk, the ratio of
expenses rose last half year, the increase being from
60 per cent. to 623 per cent, the causes being, more
costly materials and money spent on improvements.
Both thesz great Canadian lines are doing well,
passenger and freight business being in advance of

last year.
—- - —————

BETTER THAN A PENSION.
LIFE INSURANCE THE TEACHER'S BEST RELIANCE.

Dr. Mary E. Law, of Cincinnati, contributed the
following very sensible article recently to Complete
Education, a monthly journal published in that city :
*Life Insurance vs. Pensions. The question of pen-
sioning teachers is one of interest to every citizen
as well as to the teachers. There is a marked in-
clination on the part of the office-holding class to
fasten upon our republican institutions many of the
customs and forms of monarchical governments, whose
foundation principles and whose national character-
istics are wholly different from our own,

European governments are founded upon the old
idea of the divine rights of kings, and the undemo-
cratic notion of caste and social inequality.

Centralization of power and the formation of a
governmental class, born and bred to official position,
with its power, perquisites, and pensions, is a notion
wholly obnoxious to the thorough bred American
spirit,

In many, if not all, of the European countries, the
teachers form such a class. They are educated, often
at the public expense, for their profession, and when
once prepared are appointed for life, on a meagre sala-
ry, ranging from 300 dollars to 9oo dollars per annum,
with the assurance of a meagre pension when placed
on the retired list, generally at the age of sixty-five
years. “Oncea teacher, always a'teacher,” is a common
saying in Germany, and the typical German peda-
gogue isknown the world over. Our American teachers
are better paid than European teachers, especially
those of higher grade, but their terms of office are
very insecure.

Our public school system differs widely from the
German in three important particulars :—

(1) Itis not a distinct branch of the Government,
as is our postal system,

(2) Our teachers are not espeially trained for their
work, and do not enter it as a life business,

(3) They are not appointed for life, and therefore
have no incentive to continue in the profession,

These reasons, if there were no others, render a pen-
sion law impracticable and unjust. Young men enter
school rooms for a few years to convert ﬁm power
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into capital for some business or profession. Tt is
perfectly legitimate, and their youth and enthusiasm
compensate, in a large measure, for special prepara-
tion in educational methods and sterectyped torms

Young women are accused of wishing to get mar-
ried. Suppose they do; they have plenty of prece-
dents for such an expectation ; their mothers married
before them.

It would be a matter of interest to find out how
many teachers who enter the ranks, teach for thirty
years. Take a young teacher who is getting 30 dol-
lars a month. One per cent. or 3 dollars must go
into the pension fund, The next year 3.50 dollars,
and the next 4 dollars,—cach year her dues increas-
ing with her salary. If she teaches thirty years—
awful thought to contemplate—she will receive a
small pension,

Suppose, however, that she should take out an
insurance policy on the endowment plan, It will
cost her from 25 dollars to 50 dollars a year on 1000
dollars, according to the length of time it has to run,
but she will be the beneficiary if she lives, and her
heirs if she dies, to the full amount at any time after
the first payment. After two annual payments, she
will have a valid receipt for the amount paid in, pay-
able at her death, if she fails in making further pay-
ments,

She can borrow money upon her policy, and even
get married without forfeiting it. In other words,
she can be a self-respecting woman, managing her
own well earned funds, instead of a pitiable pension,

If she chooses simply to protect those dependent
upon her instead of accumulating a fund for herself,
her policy will cost her from 15 dollars to 20 dollars a
year, according to age, Every young person should
save from 25 dollars to 50 dollars a year, no matter
how small the salary, and there is no investment so
reliable and satisfactory as an insurance policy. The
best argument in favor of insurance is that the richest
men cairy the largest policies, and that every good
business man increases his insurance with his income,
An agent who could induce every young teacher to
take out an insurance policy would be an angel of
mercy, and so considered in after years by the teach-

ers themselves.
— e —

THE NEW STAR BUILDING.

The handsome new building of the Montreal Star
is fast approaching completion, and is indeed a splen-
did addition to the many fine edifices erected on St.
James Street during the past few years. Nothing
has been omitted that could be devised to secure for
its happy occupants perfect light and good ventila-
tion.

The curiosity now being exhibited by Canadians
about non-inflammable wood will cause visitors to
the Star's new offices to be interested in the capa-
cious shelves and platforms in the main office, which
are constructed of wood treated by the Electric
Fireproofing Company.

Non-inflammable wood is bound to come into al-
most general use for building purposes in this coun-
try, and, when used must assuredly diminish the
risks of fire, and incidentally may lead to reduced
rates of insurance,
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FIRE IN ST. ANN'S COTTON MILLS, MONTREAL.

A fire, stated to have been caused by spontaneous
combustion, occurred on  Wednesday afternoon, the
20th instant, at the above mills, The plant is the
property of the Dominion Cotton Mills Company,
of which Mr, A. F. Gault is President,

At time of going to press, it is difficult to ascer-
tain the actual loss, which may be in the neighbour-
hood of $40,000 on stock and buildings.

The insurance is carried by New England Mutual.

—_————————

FIRES AT QUEBEOC.

By the fire which occurred on Aug. 24thand 26th
the net losses sustained by each comoany were :

Morin, Frere & Co...... «Quebec Fire Ins, Co...$2 000
" “ ...Phaenix, of London...... + 3,000
Dupuis i venns v Guardian e i, 617
Cloutier ......e sesnseess Union ...uuee
Turgeon .eeveeees T, Pheenix, of London..... . 1,000
Fire on 26th inst.:
Brownrigg ...... osesee Alliance ..ot virvanrareens 1,050
Gale Electric Works..L. & L. & Globe.......... 500
“ " Scottish Union & Nat..... 300
“ = Pheenix of Hartford...... 352
Building oevveeesenn Atlas i oo ssesene s wee 1,000

eovess sancsness NALIONAL sovesecese sessesens 1,000

— - ——

MONTREAL CLEARING HOUSE.

Clearings. Balances.
+ L]
Total for week ending

30 Augive. e eenans 1900, 11,618,434 1,535,481
Corresponding week... 1899, 11,750,198 2,143,603
» “ 1898, 11,375,001 1,645 508
“ “LIR9T, 11,645,323 1,265,646

@lotes and Ftems,
At Home and Abroad.

e

CONSEQUENTIAL DAMAGES,—The loss paid by
insurance companies, under advice of their attorneys,
of about $160,000 for consequential damages to
meats in cold storage, due to the disablement by fire
of the cold-air furnishing plant, has given rise to
much speculative theorizing among underwriters.:
Many leading underwriters take the ground that the
companies were not liable and should not have paid ;
others take the same ground as to non liability, but
approve the payment ; others suggest various forms,




but none, so far, have decided to stamp on the policy
in plain English : “ This policy does not indemnify
against loss by consequential damage due to the
disablement by fire of cold-storage generating plant.”
This endorsement would put the insured on his in-
quiry and would save trouble for the adjuster. Won't
some company try it ?—* Fireman's Fund Record.”

NORTH DAKOTA'S PROBLEM.—Governor Fancher,
of North Dakota, had been called upon by the Re-
publican State Central Committee to take action in
the matter of the statements made in the “ Journal
of Commerce and Commercial Bulletin” about the
methods of the North Dakota Insurance Depart-
ment. It is felt, says that journal, that the Governor
should request the various insurance companies re-
cently “ examined " to give him full details as to the
« examination” and the expense thereof. As the
Commissioner goes out January 1 next they have
nothing to fear, particularly in view of the strong
public sentiment created in North Dakota by the
recital of the principal facts. The history of the
individual cases would prove entertaining and edify-
ing and should be given the widest publicity. The
North Dakota episode bids fair to be a live topic in
insurance circles for some time to come.

SOMETHING ABOUT RE-INSURANCE.—The Hart-
ford Fire Insurance Company has issued a circular to
agents in which some intensely interesting informa-
tion about re-insurance offers is given. It is signed
by Secretary P.C. Royce, and says:

“Itis now some years since we have asked for
lists of our associates in our various agencies. Most
of you, we know, represent only reliable companies,
For several years small but fair margins of profit
were made by insurance companies. During those
years many property owners, and we fear some
agents, came to feel that one policy of insurance was
just as good as another. For the past year and a
half insurance companies generally have been losing
money heavily. The future outlook is growing
darker rather than brighter. Property owners are
now scrutinizing with care the character of the in.
demnity offered. Their attention is called to the
importance of this by the withdrawal and failure of
$0 many companies,

“ Many of you would be surprised to know the
number of companies in this country to-day secking
reinsurance—in some cases without cash resources
enough left to pay the necessary premium. The
withdrawal or, worse, the failure of a company in
any agency is a positive injury to the entire agency.
We are desirous, therefore, of securing the names of
companies represented by each of our agents, so that
we may bein a position to aid our agents with
timely notice of approaching disaster, and to give
them advice which may be of benefit to their agen-
cies."”

Ice ForR Housenorp Usk.—The feature of the
month since our last issue has been the abnormal
heat, which must have given a considerable impetus
to the adoption of refrigeration and refrigerators and
to the consumption of ice in this country. The
interesting experiment made by Mr. J. G. Bean, one
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of the directors of Slaters, Ltd., shows that hawkers
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could make a pretty penny by selling ice during the
hot weather in the London streets just as they are
in the habit of selling coal in the winter months, It
may well be, if such high temperatures are often felt,
that the legend ““Ice” will be scen in the windows
of private houses as often as “C. P.” or *Dust.”
Meanwhile we note that the secretary of a well-known
firm of natural ice merchants declares that the reason
why ice is used so little in private families is
because they waste it. Wastefulness with ice is not
confined to this country ; is is noticeable in propor-
tion to the prevailing ignorance. As Mr. Stevenson
also remarked, “It is wonderful how much work can
be got out of a small piece of ice if properly kept.”
But very little pains are taken to teach the many-
headed, or to advise them whence supplies can be
regularly obtained. Generally speaking, those most
concerned are as lacking in enterprise and as ignorant
of the value of advertising as the public is of the use
of ice,—Cold Storage. ‘

 Gomespondence.
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THE NOISES OF THE NIGHT
Dear Editor,—

You have frequently directed attention to the
nuisances from which the patient citizens of Montreal
suffer. Kindly arouse readers of your paper to action
in the matter of the men and carts employed in the
removal of the city's refuse. The noise made by
these disturbers of the peace in the prosecution of
their work is simply unbearable. 1 have tried to
reason with the men who visit my particular neigh-
borhood, but they seem to be deaf to all entreaties,
and I find that throwing water and boots at them is
useless and expensive. They swear at the former,
laugh at the latter, and also call me wicked names,

Is there no way of putting an end to this nuisance ?
Yours faithfully,

SHERBROOKE.
—_————

ENGLAND AND GERMANY.

Dear Editor,—

When the war between England and the Trans-
vaal broke out, the feeling borne by the nations of
Europe to England was no secret. In fact, it was
what might be expected of most of them. The ill
feeling of Germany to England, however, is much
greater than is generally supposed, and its roots ex-
tend far beyond any Transvaal war, although in that
war they find expression. One has only to take up
a paper and read the war news—scathing, unrelent-
ing criticism of the English on all sides. No doubt
much of this criticism is deserved, but the bitterness
with which all such notices are saturated, points to
more than mere criticism or even temporary ill feel-
ing. It cannot be sympathy for the smaller nation.
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Any reasoning, thinking German admits that there
was o ‘course other than the one they have taken,
open to the English; that they themselves would
have acted in the same manner, had they been placed
in similar circumstances. The truth is, that the
Germans are bitterly jealous of the English, of Eng-
land in the sense of greater Britain,

Germany has grown remarkably rapidly from an
insignificant state to a leading nation. She is now,
by the very rapidity of her growth, carried on to
strive for first place, and her jealousy can be explain-
ed when she sees that place, for the present at least,
hopelessly occupied by England. But Germany is
working grimly and patiently to make England's
position untenable. One can see it in many ways—
notably in the wildly enthusiastic manner in which
the Kaiser's late naval appropriations were backed by
the entire nation,

I was talking the other day to one of the Judges
of the Supreme Court of Germany—surely a man
whose words ought to carry some weight, 1 found
him as bitter against England as the many of lowlier
station had been. “England,” he said (and these are
almost his exact words), “ hates us and does all she
can to harm us, and we are but biding our time to
do the same thing to England. That time will come
in about forty years. The struggle for supremacy
will be between the fleets on the channel, ani the
whole thing will be over in forty-eight hours.” So
much from a thinking man,

Surely this is surprising. The feeling in England
certainly does not warrant it. Tell an Englishman
this, and he will laugh at you, and yet it is undenia-
bly the state of German feeling at the present. The
one thing that the Germans cannot understand, and
it seems to act as a dampener of their malicious joy
at English disasters, is the magnificent way in which
the Colonies have responded to the call of the mother
country, The Germans (and others) cannot but
recognize the fact, that in any big struggle these
same colonies will claim their share of attention.
And the fact does not please them.

J.C.F.
LEIPZIG, Aug. 15, 1900,
el
LONDON LETTER:
FINANCE,
Aug 16, 1900.

Even the worst financial periods come to an end
eventually. It now looks as though we were going
to have rather a better time. The settlement which
we have just got through on the London Stock Ex-
change has been emphatically an easy one although
also asmall one. The improvement in the monetary
outlook is the chief predisposing cause towards re-
lief. The Bank of England is not in the habit of

making sudden changes in its policy, but last week
we witnessed a few.

* & *

They were chiefly in the direction of giving greater
facilities for the attraction of gold. Not only have
free advances against gold shipped for periods cover-
ing the time of transit been made, but its purchasing
price for bag gold, American eagles and French and
German gold coin has been raised. And further, it
has borrowed largely from the outside —a proceeding
which has raised the rate of interest to an attractive
figure.

Turning to the industrial position, which is bound
to have a considerable effect on the especially finan-
cial position, one does not find prospects very prom-
ising. The regular occurrence of periods of depres-
sion is one of those things which everybody from
the Man in the Street to the Cabinet Minister be-
lieves in. The general opinion is that they are getting
more frequent. They are practically contemporane-
ous in England, the United States, France, Germany
and Belgium, and we have every indication that we
are on the verge of one now.

Business generally is reaching a lower ebb and
unemployment is increasing. Capital is becoming
more timid, and only first class offers are accepted for
investment, The railways, practically the greatest
fields for private investment in the whole country,
are in a condition of financial melancholia, induced
by already diminished dividends and the chance of
still further diminution. Out of the nineteen leading
companies, no fewer than fifteen have declared a
dividend at a lower rate than in the first half of 1899,
The other four have just managed by a supreme
effort to maintain the previous level of distribution.

The old order changeth and giveth place to the
new. The tug-of-war has come between the omni-
buses and the new underground clectric railway
along the central London route, and the omnibuses
are in a hot state. Between them the two omnibus
companies whose vehicles ply along the route tapped
also by the “ Twopenny Tube"” (as we call the new
electric line) lost $15,000 in receipts last week, and
the loss looks like increasing. The 'busses cannot
reduce fares to the level of the electric tariff, and
they will thus probably be almost entirely driven off
the most lucrative route in the metrop lis—the seven
miles from Shepherd’s Bush to the Bank of England.
Poor shareholders !

R

What a time the bears have been having lately,
first in one section and then in another, Over-sell-
ing has been the evil thing, and a good many oper-
ators are now staunch supporters of the policy of
“Never again.” The bear gamble which was at-
tempted in Le Roi 2 was a conspicuous example of
the disasters theursine party has landed itself in,
Much of the present easiness is owing to forced bear
closings more than to anything else.
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INSURANCE,

When one sometimes pulls up for a minute or two
and looks back over a few decades of insurance work,
what a lot of changes strike the eye and arouse
thought. Greatest of all, perhaps, is the climbing
down by degrees of the ordinary assurance companies
from the somewhat haughty position they occupied
not so many years ago, In those days the leading
papers of the ccuntry, headed by the * Standard,”
were leading a crusade against the Prudential and the
industrial assurance movement.

The other ordinary companies thank their stars
that they were not as the Prudential was ; they would
not think of issuing a policy under $500, and if they
went as far as quarterly premiums, that was the limit.
Now they cannot go too far in the industrial assur-
ance direction without directly touching the tainted
thing. All the area of business between the oid
ordinary and the new industrial is being explored and
rated by company after company.

What is the canny Scot about? Here upon the
evidence of the Home Office returns is the astonishing
deduction that there is nearly twice as much litigation
in the country north of the Tweed over the new
Workmen's Compensation Act and the old Employ-
ers’ Liability Act as there is in England. Another
feature is that in the north the workman or his de-
penden s are not nearly as successful as they are here,
In England §6 per cent. of the cases heard are set-
tled in the workman's favor and only 13 per cent. in
the employer’s, In Scotland only in 34 per cent. of
the cases does the workman get judgment in his
favor. The employer gets 28 per cent.! The differ-
ence is pretty remarkable,

. &

The Pearl, an industrial office, has been endeavor-
ing in the courts of law toscore up the Scottish Legal,
a rival in the business. A Sco:tish Legal agent in-
duced a number of Pearl policy holders to give up
their Pearl policies and reassure in the S, L. The
Act of Parliament governing the assurance business
stipulates that where a person is transferred from one
office to another, the office issuing the new policy
shall give seven days' notice to the other office. The
Scottish Legal gave no such notice. Therefore the
transaction. The judge decided against the Pearl,
The Actonly meant that such notice should be given
when one office intended transferring business to an-
other for convenience in collecting.

— - ——
NEW YORK LETTER.

A Month of Conventions—Surplus Lines—Increas-
ing Rates—Large Volume of Fire Insurance
Premiums—Commissioner Cutting’s Strictures—
Other Notes of Interest,

New York, Aug. 29, 1900,
September is to be the month par excellence of in-

surance conventions in this country, and many of them
will be largely attended by the leading representa-

tives of the craft in this city. Beginning with August
31, the National Association of Local Fire Insurance
Agents will hold its annual convention in Milwaukee,
at which time many matters of great importance will
be discussed. On September 11, at Saratoga, occurs
the annual meeting of the National Association of
Life Underwriters, which is always oie of the events
of the year. On the same date the meeting of the
“Western Union " of Fire Insurance Companies will
occur, probably at Niagara Falls. The results of this
meeting are always looked forward to with great in-
terest, and often anxiety. On September 19, at
Hartford, occurs the National Convention of Insur-
ance Commissioners, the outcome of which cannot
always be accurately predicted. On September 26
the Fire Underwriters Association, of the Northwest,
will hold its annual meeting in Chicago. While this
meeting is not of an advisory character, its delibera-
tions are always of importance, and furnish valuable
contributions to fire insurance literature.

* * * *

Itis very evident that there is not enough capital
employed in the business of fire insurance to cover
al! the needs of the business in this country, Both
in New York and Massachusetts the insurance depart-
ments are constantly receiving affidavits from parties
who claim that they cannot obtain all the insurance
they need in the regularly authorized companies.
This is done in order that their insurance may be
placed in companies not authorized to do business in
the States. As is generally known, a considerable
amount of the business written by the companies do-
ing business here is afterwards re-insured in com-
panies abroad.  This sort of transaction is not to
be confounded with the reckless operations of wild-
cat concerns, of which there are altogether too many

* * =

Notwithstanding the failure of the fire insurance
companies to come to any general understanding or
agreement with regard to a settled policy as toan in-
crease in rates and the regulations of commissions,
there seems to be a well defined determination to
raise the rates to a reasonable extent on many classes
of property in nearly every large centre. It may be
that the companies are actually weary of doing busi-
ness for nothing, and throwing in a few costly oil
paintings for the privilege. It must be confessed that
a natural and spontaneous increase in rates is a more
healthy indication than any formal or conventional
agreement to that effect would be. Let every one
hope that this movement will be long enough con-
tinued and widely enough extended to raise insur-
ance out of the hopeless rut in which it has been
floundering for the past two or three years.

. % A

It is a notable fact that the volume of fire insur-
ance, both in this city and other large cities, has de-
cidedly increased during the present year. This is
shown by the returns, especially in New York, Boston
and Chicago, for although the rates certainly have
not been much higher, the volume of premiums dur-
ing the first six months of 1900 was very largely
increased, It must be remembered, however, that
this does not indicate a profitable condition, for the
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losses are unusually heavy and large premiums mean
correspondingly large reserve liability.
= s @
It is expected that the National Association of Life
» Undewriters, at its meeting in Saratoza, on the 11th
prox., will take decided action upon the recent
official utterances of Commissioner Cutting, of Massa-
chusetts.
.- s @

NoOTES HERE AND THERE,

It appears that the insurance companies of this
country are once more about to assume the role of
bankers to foreign countries, It is said that a syn-
dicate of the great companies of this country will
loan the Russian Government the sum of 300,000,000
roubles,

.« s @

A receiver has at last been appointed for the
Traders Fire Insurance Company, of this city, some
account of whose condition was given in our last
communication, It was found that the Traders'
liabilities very largely exceeded its assets.

s * »

On the 10th inst., the Provident Savings Life As-
surance Society celebrated its twenty-fifth anniver-
sary. On that day the field forces of the company
turned in applications amounting to more than

$3,000,000 of insurance.
* * %

President John A, McCall, of the New York Life,
is expected to return to this country about the 25th
of next month.

THE RAMBLER,
——— R
NOTES FROM OTTAWA.

A meeting of the Hull council was held on the
21st, at which it was decided to submit to the rate-
payers on Sept. 10 a by law to raise $12,000 for the
construction of a new police and fire station, The
council has yet to consider a proposition to raise
$28,000 for the construction of a city hall. A further
$20,000 is to be asked for to be spent on sidewalks
and drains,

 * o*

There is work just now in Ottawa for every man
willing to bend his back. As a consequence, va-
grants and tramps are severely dealt with when
caught,

- % =

The Minnesota Editorial Association, 195 strong,
has come and gone with a high idea of the city.
Through some misunderstanding they failed to meet
the Ministry, who were waiting in the Senate Cham-
ber to receive them. Ottawa spent some money,
but expects to take it out inadvertising. The editor
is a good man to keep in with,

. x x

The Big Fire has, of course, set thoughtful business

men to looking into their fire protective system.

Very wisely, the city began at the right end by in-

sisting on a class of solid buildings in certain dis-
tricts, and those who are rebuilding are conforming
to the requirements in a satisfactory manner. But in
several instances an absolute fire protection in the
way of sprinklers is being installed. The Canada
Atlantic workshops are being furnished with the same
kind of sprinkling apparatus as saved the Booth mill

during the fire.
0

Assistant Commissioner Prat, of this city, has been
appointed to the committee to study and perfect the
assessment system of Ountario. The province and
the public are at variance as to the valuation of the
plant of many companies, The companies hold to
everyone but themselves that their plant is only scrap
iron, and should be assessed on that basis if at all.

* ¥ %

Ottawa possesses a new and unique system of
street letter and newspaper boxes, which, if found to
work successfully, will be introduced in all important
cities. The main features of the new boxes are, first
that the postman takes out the letters into a bag
without being able to handle them ; second, an auto-
matic registration of his calls, and third, a peculiar
combination on the locks that prevents all subse-
quent boxes on his route from opening if he neglects

one,
¥ * =

The Ottawa Car Company has just completed two
new hose wagons for the fire department, which will
be placed at stations 7 and 8. Each wagon is
cquipped with fire extinguisher, lights, door openers,
gongs and other desirable appliances. Each wagon
cost $600. The truck of No. 5 station is being
equipped with the Seagrave ladders.

.- % %

At a recent fire, Chief Prevost told your reporter
that he had not enough men. The water supply was
found defective, When the engine was disconnected
the hydrant could not throw a stream over a one and
a half storey building. The new water supply plant
now being installed, will probably rectify this serious
defect.

s+ @0

The fire relief committee has been very active of
late, distributing the fire fund. Some 1,300 cheqes
were sent through the Hull post office alone. The
appropriations vary from $1§5 to $5000. It is
gratifying to be able to state that the money is not
being squandered by the recipients. It is put into
new buildings or banked.

s s

The Canadian Railway Accident Insurance Com-
pany of this city has just issued a neat card, giving |
our fire alarm boxes and other information,

SPHINX,
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RECENT LEGAL DROCISIONS:
RECEIPT OF DRAF I SENT BY PoOsT.

A person desiring to pay an account, inclosed a
bank draft in an envelope which was properly
stamped, and addressed to “ B, Chicago, IIL.”  This
person knew the street and number of B, but did
not, so far as the evidence showed, place any address
upon the envelope, other than B's name and the
words “ Chicago, I1.” In an action for payment of
the account, to which the defence was set up that the
account had been paid by the draft sent through
the mails, the Court of Appeals of Kansas has held
that the letter was not so addressed, that a jury
would be warranted in drawing an inference that it
was actually received by B. The Court said in part :

It is true that a letter properly addressed, stamp-
ed and deposited in the post office, is presumed to
have been reccived by the person to whom it is
directed. It is perhaps more accurate to say, that
the fact that a letter properly addressed is deposited
in the post office, with postage prepaid, is prima facie
evidence that the person to whom it is addressed re-
ceived it. The inference based on the fact, that
letters usually reach their destination, may be over-
come by other evidence, for it is a question for the
jury. Upon the question as to whether or not the
positive statement of the party addressed, that he did
not receive the letter, is sufficient to overcome the
presumption that the letter was in fact received,
there is a conflict of judicial opinion. It has been
held in Washington, that such presumption is over-
come by the direct testimony of the person to whom
the letter is sent that it was not received ; while in
Alabama it has been held, that it is for the jury to
determine whether the presumption is overcome by
such evidence. We are inclined to favour the rule
laid down in Alabama, as being the better one, but
do not base our decision upon that question. Wedo
not think that the letter was so addressed that the
jury would be warranted in drawing an inference that
it was actually received by B in Chicago. Ina large
city it frequently happens that there is more than
one firm bearing the same name. It is ageneral cus-
tom in cities to deliver mail to the street and number
of the person addressed; and if mail is not so ad-
dressed, it often happens that it is not received by the
person for whom it is intended.  The presumption
that a letter is received by the peison to whom it is
addressed, should have some reasonable limitation
placed upon it, and we do not think that evidence

that a letter was simply addressed to Chicago, Ill,

would be sufficient to suppose an inference that the
letter was actually received. If the draft had been
inclosed in an envelope, addressed to the street and
number which were known, the question of payment
would probably not have arisen. Fleming v. Evans,

s1 C. L. J 123 RPN,
STOOK EXOHANGE NOTES.

Wednesday, p.m., Aug. 29, 1900,
The market continues in the same narrow groove,
and trading in the standard stocks, with the excep-
tion of C.P.R., has almost ceased, Money is easy,
and it would tuke only a few buying orders to put
the market up considerably. All stocks seem to be

very well held at the moment, and by the middle of
next month a noticeahle increase in prices is looked
for. The unsettled conditions in the East still have
a restraining influence on the markets of the world,
but barring trouble among the Powers themselves,
which at the moment is rather improbable, the ques-
tion should soon adjust itself.

“ What's the matter with the mining stocks?" is
the question which assails one on all sides, and it is
a problem hard to solve satisfactorily. However, the
excessive speculation which took place in these
stocks when they were at much higher figures, and
when the banks were quite ready to loan on mining
securities, has a great deal to do with the present
position. After the heavy drop which took place in
several of the leading mining stocks, the banks in a
great many instances decided not to loan further on
miniig collaterals, and this forced a great deal of
stock on the market at a time when it was not in a
good position to absorb it. However, it is probable
there will be an enhancement in value in almost all
the mining list before the end of the year.

Call money in L.ondon is quoted at 23/ per cent,,
and in New York the rate is 114 per cent.,, with easy
money. Montreal rate is § per cent,, with an abun-
dant supply.

The quotations for money at continental points are

as follows :
Market. Bank.

Paris ooeeesee sessssass sroonenes sssesnsonses 256 3

Berlin ceuees soossssssssesnasasssssssasasesss 3% 5

FLAMBUND. sosnrsin ¢ svetnronss ‘aghsssninse o 5

FPAARIONY secasssns sevaes sosevt pesssains 4 5
3;}% 3}}2
4 4

Bruh‘els......-.. eseeseate 0000NEE sessseene 3% 4

St. Petersburg...... vociisnnnserreeiivens. 6 5%

K X =%

Canadian Pacific closed to-day at 883§, being a
loss of 1 34 point for the week. 1,323 shares changed
hands. Thc increase in earnings for the third week
of August amounted to $37,000.

(LR

The Grand Trunk Railway Company’sincrease in
earnings for the third week of August amounted to
$22,551.

The stock quotations as compared with a week ago
are as follows :—

A week ago. To-day.
Guaranteed 4 per cent......

First Preference....coeesvvvens 84% E;;{

Second Preference.....ouees 54% 53%

Third Preference............. . 2034 20
"« s

Montreal Street Railway closed at 246, being an
advance of { point for the week. Only 4 shares of
this stock were traded in this week, which changed
hands at 248. The increase in earnings for the week
ending 25th inst. was $2,631.37 as follows :—
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Increase.
Sunday .coeeiiseeesees $5,.940.15 uneveee *$206.67
Monday..eees ses seens 5,523.55 51.66
Tuesday...coovsseanenens 5,322.61 627.87
Wednesday....ooenees  5,097.76 327.54
'l:hursday............... 5,338.93.... 200.23
Friday.eceeessesniees 535705 uesenecens 463.40
Saturday weeeerssse seo 6,687.32000000nennn 1,158.34
*Decrease.

. & ®

“Toronto Street Railway closed at 964, a loss on
quotation of 3§ point for the week. However, there
were no transactions in the stock whatever, and it
was not offered under 97. The increase in earnings
for the week ending 25th inst. was $3,070.47 as
follows :—

Increase.
Sunday....oen. veveenes $2.140.05 000ieiinn *$133.03
Monday...ceooe veeene 437458 ciiiiiiinns 365.88
Tuesday coeesesses senees 4,348.48 cvvvs e 67992
Wednesday ..ooe: vevves 4,528.50  ernnnunnns 643.43
Thursday.ccoesse veer 4,283.380000venees 215.89
Friday .oooeseesvnneens v 45147 Laannins 453.16
Saturday «.coeenes veenes 6,011.28.00000 000 845.22
*Decrease.

* & @

Royal Electric is off a point on quotation, and clos-
ed at 197.  The transactions this week involved 50
shares, which changed hands at 199.

. %

Twin City closeci at 6014, a loss of %3 point on
quotation for the week. There was no trading in
this security, and the stock was not offered under 61.
The increase in earnings for the third week of August
amounted to $8,431.95.

‘ . s =

Richelieu & Ontario continues to gain strength,
and sold up to 104% on transactions involving 150
shares. The stock closed with 104 bid, a gain of 234
points for the week. This stock was mentioned as
one likely to see an advance in price in a recent issue
of THE CHRONICLE.

. s 0

Montreal Gas closed at 185, a loss on quotation of
14 point for the week. No transactions in this stock
were made under 187 4.

..

Dominion Cotton closed at 87 x. d., which is the
same quotation as last week. Only 50 shares changed
hands, and the price realized was 89.

. s
Call money in Montreal,,...c..e0o 5 PG
Call money in London... w23 P
Call money in New York..ccceene 1% pe
Bank of England rate.....cc.ccoes 4 PG
CONSOlS cesrraseesssssnsunsans veeenens98 7 16 PC.
Demand Sterlingeeceeesessssseres 934 PeCe
60 days’ sight sterling......c...... 98 P-C-

MiNING MATTERS.
The closing prices of the listed stocks, and sales

for the week were as follows:

A week ago. To-day. Sales.
War Eagle ..cconeeneenss 150 156 4,000
Payne ..o vuresssmnsnnes A 87% 2,000
Montreal-London...... 17 16 3,100
Republic.ceeesssssnsnnees 73 76 8,50C
Virtu€.voveesee e 60 58 3,000
North Star...cccesss sesses 90 95 6,000

War Eagle continues to evince a great deal of
strength and closed to-day with 156 bid, an advance
of §34 points over last week's quotation. 4,000
shares changed hands during the week; 2,500 at
150,and 1,500 at 151,

"L

Payne on quotation is off half a point at 8734
2,000 shares were traded in during the week and
changed hands at 9o.

L

Republic shows a recovery of 3 points, and closed
at 76, 8,500 shares changed hands, the last sales
being at 75.

. s

Virtue is off 2 points on quotation, and closed at
§8. There were no transactions under 60, at which
price 3000 shares changed hands.

. 0

North Star closed at g3, an advance of § points
for the week. 5000 shares were disposed of at this
price.

. s

It is said that the Centre Star will begin shipping
on the 1st September. The first ore movements are
not expected to be heavy, but will be gradually in-
creased later on. The War Eagle tramway has not
yet been renewed, and until this is done, no ship-
ments are likely to be made from that mine.

s & =

The directors of the Boston & Montana Copper
company have declared a dividend of $10 per share
for the last quarter, This makes $28 paid in divi-
dends this year. and it is expected that the total for
the year will amount to $50 per share.

el e

MONTREAL STOCK EXCHANGE SALES

THURSDAY, AUGUST 3oth, 1900.
MORNING BOARD.

235 R.& 0..iveees 1044
No. ot Prite. \ 33 Montreal Telegraph. 16§
sooo War Eagle ....... 15§
235 CP.R..ivesceeres 89 1000 Payne ...o00 . 0ons 90
100 “ .essvess-eir 89 1coo Mortreal -London ., 1§
soR. & O..us veuss 104 % 400 L " w 18

10 * sessesesse 10§




R Ao

INSURANCE & FINANCE CHRONICLE. Avucust 31, 1900

Thegroumﬁc earnings of the Grand Tmnk. I R ;’lsiﬁ ;;::::g .-7”5&:25 D".Q’Z&‘

Canadian Pacific, Duluth, South Shore & Atlantic | May............ l.osz:uz 1,079,670 46,912

railways, and the Montreal, Toronto, Halifax and | J'"¢:+- "7% 1,023
July... lr 97%?6(
Twin City street railways up to the most recent date Augln.t;. 3,026 :,u:. '
4 S b 1.092, 1
obtainable, compared with the corresponding period | Septsmber. ,:gsjf v
for 1898 and 1899 were as follows:— November 1,182,336
December, . l.ln,ln l.;7;,9l
GRAND TRUNK RaILWAY, Total v S10ATSSTE $18,030,10
Weekending. :""” ':: " .;9” l:;:‘"- DULUTH, SOUTH SHORE & ATLANTIC,
Jan,  F.oveieee 410 S 57 315-:: 7744 | Week ending 1898, 1899. 1900.  Increase
6 ,730 *8
WIS MR el e e sens segh sl SO

25,797 391944 35,812 Dec. 4,132

$hessranss §96.203 ®525,069 *567,506 *41,537 27,604 36,146 2,790

Feb. Juereves 395,785 *374,225 381,042 777 | Jan. 6,492 8,982 10,016
Bl iovits ¢o 415,437 "323,811  *369,744 ’“mi {?eb. :34'3‘"9 ;l.é":o o",--
BMicersone 411,644 *371,509 *425617  ¥s4,01 25,644 31,879
LGk wain 527,686  ®435,914 *410,620Dec *25,204 24,630 34,802

March 7,000 vone 445,048 *390,565 *299,372 * 91,193 30,290 36,456

476,007  *419,318  *428.007  * 8,775 | Moo 30,859 38,011
445,340 393813 %426,848 ‘gsms 30,470 32,733
'? . 674,045 :595,17’; :672:511 g :.;49 31,090 25,
Apnl Jeaeiins 470,995 *395, 426,975 1857 8 6
P ers 469,655 401,318 463,335 *62,017 | A, : - o

431595 *38:,148 424859  *a2711

~ 544,232 “as0283  *q08,545 439,262 1,766 248
May 429,774  *362,297 *3 1,383  *29.086 39.;88 2,;30
475, 01 302718 *416,573  *238°s May 37764 40,200
449,483 401,004  *429,305  *.7,401 40,581 46,902
s86,132  "503,771  *635512  *41,741 41,647 45,458
June 420,025 *383324  *41d917 0,613 ELIRTRon 53,099 71,622
433,475 401,507 432,502 *30.905 | yupe Ty Lll0 40757 43,405
429,611 *419.099  *453873  *31,°74 Bl s wash 38921 47,212
3 597,391 *572,733  *615032  *43,199 - AR 42,85 50,543
July | u&ss; :s*s.m :4:’;.2909 :::'i:' i s bs wo90 5:,;63 74,945
433,47 €9, 416,093 Wy 7
419961 *420,156  *425,540  * 5402 s 3?'.3.?(.’ 5‘16'23
B N N samll  Sisess sz $6,424
Aug. 427,393 *4a4. *463 851 * 19,693 §8,002 84,013
439,19 *464.089  *434.663Dec.® 9,436 | 5,0 30,600  §2,077
462,794 *466,44 489,295  *22,551 40,258 60,221
“v Chieago and Girand Trunk earnings omitted, MONTREAL STREET RAILWAY,
Momh. 1899. 1900, Ine.
CANADIAN Paciric RAILWAY, January. ., see sessen $ 125,01 $136334  $ 10,043
l'ebrulry esssessessenss 112,618 122,120 9,502
Gross Trarric EARNINGS. March.. sesse s suse 125,306 130,656 5,360
April covees coesnnsesnce u;.gi_; 128,866 2,923
Week ending, 1898, 1899. 1900.  Increase | May.......ovenseenees 1450 151,540 5,551
JoRe  Feseseose $401,000 $442,000 $496,000 $54,000 | JUNC . iiras carannianinns 156,858 168,244 1,3
. 404,000 416,000 497,000 1,000 Week ending.
396,000 448,000 4000 56,000 | July 7...00000000000ns 36,480 40,182 3,703
$Beccosece 473,000  §§%,000 000 96,000 4.. 33,048 36,048 3,000
Feb  Jucecneee 385,000 428,000 486000 58,000 ... 3n370 39,402 5,032
PRI 378,000 446,000  §01,000 55,000 B & wiiiiy Ssiate 50,150 §5,700 5,550
Bhgeeee vsee 351,000 429,000 476,000 47,000 | Aug. 7...iiiiiiinnnens 37,009 36,614  Dec. 395
~ 377,000 440,000 490,000 40,000 7 el g i 36,504 39,229 2,728
Maich J.eeeeeee 454000 483,000 413,000 Dec.70,000 1 SN 38,216 40,151 1,938
oo onenns 498,000 44p00  S8S00  3L,000 TORONTO STRRET RAILWAY.
2 463,000 449,000 gn.ooo 41,000 Month. k 1900. Ine.
641,000 673,000 14, BARAIOD | Joneh S .. u0s sostonives $ 95,600 $it,704 $ 18,014
448,000 521,000 ::"m :7'°°° February .oo.vvvs seses 91,86, 103,954 12,004
451,000  §85,000 e el PR 103,235 117,631 14,
453,000  §: 2,000 z;w‘” L ge o B ™ TORSSOORRAP SR b 95,213 101,199 1,
$7%000 G%0,000 bete  Doos | Mag cceesseescanseises 104,807 118,440 13,033
507,000 538,000 s, s 8 [ TRl 109,063 122,688 13,615
5‘::';: ?,g:: 5:-:: gﬁ: Week ending. 1899 1900 Inc
4 ¥ A X ; |
710,000 771,000 356’0,, 85,000 | July  7.eeeniiiiinnn ::',;z§ 21,:33 ;,?:7
§12,000 §$4,000  §91,000 37,000 gl b 4 ik
469,000  §30,000  §75,000 45,000 s ot . 11
475000 538,000 594,000  §6,000 353 39,43 3,115
. 668,000 730,000 792,000 62,000 37,991 s 3,224
July Feeiiie.. 481,000 §22,000  §75,000  §3,000 . 24738 1841 e
" 456,000 167,000 569,000 2,000 2liiie sonnnnvnnnns 20,913 29,490 2577
Basescees 448 000 u:'aoo !l;-::l)ﬁ- 13,000 Twin City RAPID TRANSIT COMPANY,
LT e /000 735,000 " 1899. 1900, Inc.
Aug.  Teienees 468,000 100 §65,000 $187,336  $217,63  $29,916
$§ssssnsnn 484,000 §67000  §71,000 175,114 197,366 26,242
" 491,000 §50,000  §87,000 e S =
llwsl a13, u 73

Nzt Trarric EArNINGS.

Month, 1898, 1899, 1900,
. $515,607  $617,534  $691,570
423,667  s99,701 633,732

195,310 233,
45,120 35 53,272 °s 6,151 70
43,589 10 51,726 1§ l.m o§
47,108 85  §8,353 20 ‘.3 35
61,117 35 74,948 85 13,828 50
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Week ending. 1899 I900 lee, Week ending. 1900 1899 Inc.

July Feessessesercees. 53,826 05 59,761 30 5,930 35 | June B .....ineeee 2,842 84 2,372 41 470 43
. 45649 20 54,985 95 6,336 75 30000 . sosssee 1.177 ‘3 2,777 29 500 34

47,960 65 52,524 75 4,504 10 | July B sans srnonseit 2,522 11 145 97

74,098 05 83,386 50 9,288 45 B sei sant i eth .9|4 92 agll 83 396 07

48,470 70 57,028 J0 8,658 00 P pgRBedRTRCONGIRIRE ™ T i 7 50 48

4:600 70 59,353 70 9,849 00 $loessse sssanss 4,490 79 4114 12 376 67

48,026 15 57,358 10 B,431 95 | Aug.  Zeecereianeens 3,164 91 3,148 00 16 91

o 75 18 3,036 76 338 42
88 seue sesesnse s ;’.’2:6 41 _n:o98 :)9 128 32

Lighting Receipts.

HaLirax EvzcTric TRAMWAY Co., LTD,
Railway Receipts.

Month. 1900. 1899, Inc. | 1900 1899 Increase,
JANUATY .ooave sssnvnnans $ "';P $ 8,708 $ a,77o | January .ooeeeeceens Sg.sh 79 Sz.ooq 32 $1,673 44
February see .vven vonee 8,982 7,531 1,451 ebruary .. ,037 2 ,019 7 1,417 44
March .eeosensnnannnns 9,766 8,577 L et oeose sssensas 7,337 4 6‘592 92 143 gl
April covee 9,359 8,401 898 Apﬁl cenreseennanes 6,839 24 597
May ... 9,185 8,481 704 | May ..oo.seeeeeseee 6,133 66 5,585 70 5‘7 90
June 2,326 94 2,165 12 161 82 | June voverien cinnns 5,804 82 5,308 44 556 36

2614 33 3,373 69 240 64 | July.eeeivesseinsene 5933 63 5,249 38 4 zs

MINING STOCK LIST

Reported for Tux Camoxions by R. Wilson-8mith, Meldrum & Co., 151 8t. James 5., Montreal.
CQmotod to Auguot 20th, woo P M.

o ri‘}‘“ = ———————
» value | Yue of Divi. | Dividena Revenue
NAME. LOCATION Nature of Proposition = Capital | G0 jone Share | (FR" | when W::-nl REMARKS.
share “'..d‘ Bid- | payable. | o ricen
3

Gold
.|Gold,

Canadian "o
Cariboo Kydnul(o .f
Cariboo MoKinney ...

"'mu(,mn.av ar
Cedar Canyon, th
Ymir, BC. .. .

LO..
++ | Lower lollo ‘Ont.

«+-|Trall Creek, B.O. ...,
...Sdmlllnr.om

8888 S888 82882 832 885 888 282 8XESS 88888
- g2

..|Gold .. P
Gold, Silver, Lead, ete.

B (£ L

Silver and Lead ..

Back ns. “

-
-

-
e
o=280w Tu-m $3:
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STOCK LIST

Reported for Tax Canoxiors by R. Wilson-8mith, Meldrum & Co., 161 St. Jame Street, Montreal.
Corrected to August 20th, 1900, P.M.

T 1 Revenue
| Per centage| Par  Marxet Closing
| Res\ or | Dividend cent. on
BANKS, .. 'w"“l Catay, | maserve | OLI s | “one value “ror'last. | imvestment|  BYIC%% | When Dividend
l Fund. Capital | | share. | share, half year, nn.:ut 'on par.) payable.
[] | [} [] Por cent.| Per cent, |Asked. Bid.
2,990,000 2,920,000 46,606 16.06 24 . o0 ooes
4,866,006 | 4,808 666 1,551,000 32.49 3
6,000,000 | 6,000,000 | 1,350,000 | 2053 34
500,000 360,000 ¥0,000 2286 3
1,006,800 | 1,750,858 [ 1,750,378 | 10000 »
1 1,500,000 900,000 6000 341 14
280,000 260 421 30,000 1162
£60,420 856,000 427 547 7703
1,738,700 | 1,715,120 | 1,243,939 72.40 4
1,500,000 | 1,500,000 680,000 46.34 34
2,500,000 | 2,469,768 | 1,707,221 69.13 &1
1,200,000 1,200,000 210,000 1366 3
200,020 ,020 4000 4
erohants Bank of Causda. . 8,000,000 000 | 2,600,000 4334 3
Merchants Bank of Ilslllll X. 2,000,000 | 2,000,0% s 85
Molsons ........... 2,464,900 | 3,3€2,0°0 | 1,625,000 6820 (T3
12,000 000 | 12,000,000 ( 7,000,000 5834 5
500,000 000 7 1000 6
1,860,000 | 1,860,000 | 2,251,042 | 12268 4
1,000,000 1,000,000 200,000 2000 kN
Ottawa . 1L,9W.900 | 1,919,950 | 1,544,062 8047 a8
People’s Bank of Hlllfu A 700,000 ,000 240, 3129 3
People’s Rank of N a4 180,000 180,000 150,000 #4333 ‘
Provinelal Bank of l anada 750,000 48987 ... .o
‘f“” 2,500,000 | 2,500,000 700,000 | 2600 3
Standard 1,000,000 700,000 48
St. Steph 200,000 46,000 2y
St. Hyacinthe 504,600 320,810 75,000 897 3
8t. John ... 500,200 263,154 10,000 381 3
Sum 48,066 066 21,000 4315 34
Toronto ... 2,000,000 | 2 000,000 | 1,900,000 0 1]
T'raders 1,012,000 | 1,011,080 160, 18 3
Tufon lnl of Hailfax | 778 M0 701475 375,787 534 56 s 34
Uulon lhnl ol Canada . 2,000,000 000 500, 2500 o B
Western . . 400,739 128,000 81'M o) 3
'M-o‘tl o Lenernree 04 e00000s00000 300,000 800,000 30,000 1000
100 | 174 50 b 48 174} 171) Jll.Apl.JIl Oet,
100 S8 00 2 45 Ll sessiseens saeee
100 | %W 2 | 86l 8 %) Apri
00 | 16700 1pr &1y 478 167 m \Jan.Apl.JulyOet.
100 | ... .. . | FTO IJ July
do mon * 100 | 4500 s I 45
Dominlon Oueton Mills, X.D o 100 | X000 W | 59 ll1 Llqun qun
Dulath 8.5 & Atlantie. . 100 500 b 5 3y 4
do  Pref . 100 | 1500 i b
Gusrantee Co., MNA 50 sivsss 3 |
Halifax Tramwa | 108 €0 1y 105
Intercolonial Oo 45 00 E e 45 l'l ad ans Sadbeses
do 5 00 LI Jan.
lcnhuh()-monOo xl) 130 C0 ) 615 130 ..., Feb, Aug.
Montreal Votton Co., 140 00 2* 671 140 uu lanl.hp.Do.
Montreal Gias Co, wH| 5 5 26 190 pn
Montreal London o0 18 4 | 100 16
Moutreal Street Rallway | 124 50 ;’0 | 401 %49 3i6 l{ !lorv.
troal | 6640 a8 166 Ic! Ju.Ap J
North-West Land, Com, X e iagenay ok | e P ‘
Payne l‘:,l P e gg
ning ...
People’s Heat & Light of Halif |
Kiohelleu & Unt. 104 59
Royal Kleetrie . ........... 200 0
Republie Consolit’d ‘Gold My lu | 8
It.J«llmlld wAY ... 500,000 hassiasata 1" Sonee L1250
0..0’& 6,000,000 17,008 11.98 00 | 9700
I"lt()ll’luphl‘hmﬂ()o XD . 15,00 100 61 00
Preferred 3,000,000 eore 100 o0 090
1,760,000 1
600,000, 000000 ............| <100 | 100 ...
2,000,000
. I ate of ps =
terest mount | When Interest
BONDS per | outstanding due
annum.
O‘de('nbh(‘ L ussneee L] 1Jan. 1Ap!
EE‘:"‘ | & |} weomom tl Jaly 100
(h-ﬁ Pacific G L] 3,425,000 | 1 Apl. 1 Oet.
Can. Oolnvd(’o“ol()o 6 2,000,000 !ﬂ»l. 2 Oet,
Co 5 200,000 | 1 1 Nov.
[ 40 0 IA:{ 1 Oet,
I » L) 2,085,000 | 1 Meh. ll:r. oo
. “ £ 308,20 | 1 Jan 1 Jduly|. I-lll.. 1016 . 9% laduT:I:,h 110,
after an.,
Halitax Tramway Co .. ] $ 600000 1Jan, 1July 1Jan,, 1916.. 105 |Redeemable at 105
Intercolonial . s 360,000 1 Apl. 100t | ....... 1 Apl, 1918..
Montredi Strvet } 2 e "®om 1Mo ‘.“""""" 1 el s 107
" o W & m iren “‘:Imuoluumlmu L Avg o 1
ru‘ul ve 5 | 8 700,000 1Apl 1 0ct. | | Merel of lﬂlhl 1Ap 1917, 5 [Redeemable at 110
Second . 5 | 1 ’ -l‘lrot ont.l i ]! o it .
Richelleu & Out. Nav. Co, . s | 684,167 1 Mch, 18, veessss] 1Moh, 1915 ' 100 |Redeemable at 110
Koyal e ) £ 130,000 1A IO'.Ildlumu m'lovh-‘o‘ 10et,, 1914 .| 106 |Redeemable at 110
st Jo:-.l“n:l'";y . : 475,000 :J ay '1}:!' Bank of Moutreal, St. John, N.B. :.: 3 :m .
Torou 600,000 an. 3
" . a 2,300,063 28 Feb, 31 Aug.| | Bank of Seotland, London ..... |5y Aug. 11931 | idd
Windeor Hot | oo | 1dan. 1 July | Hotel, Montreal..........| 3 July, 1913, | .......

o Quarterly t Boaus Of 1 per esnt | Moathly. Y Price per Share.




OUR FUTURE PoWER. =We can scarccly hopc for
new sources of energy to be discovered, says Sir
Wm. H. Preece, but there are some existing ones
we have not touched yet. When the evil day
arrives for our coal supplies to give out, we may
perhaps be able by the aid of electricity to utilize
the heat of the sun and tides of the ocean. There
is, however, a vastillimitable store of energy not only
in the rotation of the earth upon its axis, but in the

——

— T

l)l BLIC NOTICE Is hereby given that

under the Companies’ Act, Letters
Patent have been issued under the Great
Seal of Canada, bearing date the 24th
day of July, 180, Incorporating the Hon-
orable Alfred Arthur Thibeaudeau, Sen-
ator, Richard Wiison Smith, broker,
Garnett Henry Meldrum, broker, all of
the City of Montreal, in the Province of
Quebec, Thomas Bliss Stillman, analytical
chemist, and Humes Hall, analytical
chemist, both of the city of New York,
in the State of New York, one of the
United States of America, for the follow-
ing purposes, namely:—

(&) To carry on the business of treat-
ing timber, wood and other substances
#0 a8 to render the same fireproof; to sell,
deal and generally trade in such fire-
proof timber, wood and other substances;
to manufacture and deal in merchandise,
goods and effects made out of such fire-
proof materials;

(b) To carry on the business of timber
merchants and saw mill proprietors;

(¢) To dbuy, sell, grow and prepare for
market, manufacture, import, export and
deal in timber and wood of all kinds;

(d) To acquire, own and hold all p.lemn
and patent rltﬁ mverlnc‘ the process
for rendering luch materials fire-proof,
and all patents relating to the manufac-
ture and use of the same; the operations
of the Company to be carried on at the
Clity of Montreal and du-whore (hrnulh
out the Dominion of Canada by the

of “THE ELECTRIC FIRE l'R(NlI-IMl
COMPANY OF CANADA, LIMITED"
with a total capital ftock of Th
dred Thousand (3300,
ed Into three thousand (3.000) sharee of
$100.00. Dated at the office of the Beo-
retary of State of Canada, this twenty-
sixth day of July, nineteen hundred

R. W. BCOTT,

Becretary of State,

ATWATER & DUCLOS,
Solicitors for Applicants.

lNSURANCE & FlNANCE CHRONICLE. mr

internal Lieat of this globe itself. As we descend,
the temperature gets higher and higher. It ought
not to be difficult to reach such temperaiures that
by thermo-electric appliances we might convert the
lost energy of the earth’s interior into some useful
electric form,

NSTITUTE OF ACTUARIES

STAPLE INN HALL, LONDON

COLONIAL EXAMINATIONS .
Noriog 18 HERENY GIVEN (—

1. ‘That the Annual E inations of the Institute of Actuaries
will ba held in IhM rial centres. Melbourne, ﬂy-lmy
Adelalde, Welll Montreal, Torento, Ou
Cape Town, on ¥r cl April, 1901, and on Sal L
20 April, 1ol ary the Examination will
contl nnml on \lomlly the 22 sud Tuesday the 28 April,
for Part 111

2. That the respective Local Examiners will fix the rllo« and
hours of the Exaninations, aud inform the ‘andidates
thereof,

3. ‘That Candidates must give notieo in writing to the llcnorlry
Secre aries in la-m"un England), and pay the |-m ribed
fee of one guinea, not later than 31 Janwry, 1901

4. That Candidates must m{ their current annual subscrip-

[

tons prior to 31 December, 1900
(By order)
ERSESE 0008, .
T. B. MAOAULAY, Supervisor in Montreal
- The
ofF CaANADA.

AUTHORIZED CAPTAL 1 000,000.

H. 8. Howland, President, F. Spariing, Secretary,
R. H. Matson, Managing Director.

ood position In:sol for a representative man in each Province, -
m erenoes requir

Address : Head Office, Temple Building, Toronte

(‘IIAIM.M @. GLASS, Manager Province of Quebse,
180 8T, JAMES STREET, MONTREAL.

THE SUN LIFE ASSURANCE

COMPANY OF CANADA.

POINTS FROM THE LAST REPORT.
Increase in Income . . ¢ § 268,203 07 |
Deorease in Expenses ., . . . . . 10,208 64
In remse in Assets K
In easeinSurplus (besides paylng $59, 74075 profits)
De. *h Claims and other Payments to Policyholders. 803, 972 66
Payients to Policyholders since foundation 5,000,003 00

The Sun Life of Canada has for years done
the largest new business among Canadian Com-
panies, and has last year attained the position

of having also the lnr;ut net Premium Income

R. MACAULAY, W ”ll'li
ll\'kuidm L M A I?uideul |

: T. 8. MACAULAY, F LA, Secretary & Athmry.

By Act of Parllament, assented to June 14, 1900,
the name of

The Ontario Mutual Life o5

was changed to

THE MOTOAL LIFE <57 OF CARADA

As the oily purely Mutual Life Company in Canada, and as ite
business extends from Ocean to Ocean,a m re h.uonu and Com-
prehensive Name was found desirable. Under the new name
the management will nhn u- uate and extend the Same
Popular Features m nd Principles which have made
he Company what it is ay and to which the

Unprecedentedly Profitable Results
to its poliey-holders are IugeJ attributable. With the same hearty
tion of our rullry-hul ers and the same generous confidence
of m assuring public, as accorded for the lust 30 years, we belleve
‘I'ho.o Results will Continue to be as satisfactory ¢» poliey-
holders In the future as they have been i1 the past,

R.MELVIN, GEO. WEGENAST, W.H.RIDDELL,
President, Manager. Secretary.

| Prosperoas and Progressive
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- |Employers’ Liability $%%% | THE muTUAL

or LONDON. ENGLAND.
L]

Mm“l' . ® bt » ® “.m.m.
CANADIAN COVERNMENT DEPOSIT, - 91,250

Life Insurance Company

MONTREAL OFFICE, Brivieh Empire Bullding. Of New YOI’ k
TORONTO OFFICE, Temple Building,
R
Business transacted—General Accident, Sickness, Liability and RICHARD A. McCURDY, President

Fidelity Guarantee,
GRIFFIN & WOODLAND, Managers for Canada.

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
. -UNITED STATES AND CANADA ........

ME GoobD | tat Because it invests the premiums to better advan-

REANONS tage than any other Company can ; e e
'ov hunrln.

n the . 2nd B while charging much lower pr

Gn-t Woet Life| 1t is paying this year to participating policy-holders IT IS THE BEST COMPANY TO WORK FOR,

over 30 p ¢_more profits than is being paid this year | AND EMPLOYS i

i neurance in force by the ﬁdeol Wi iuunl Eastorn Compazies ; ‘ ..:, ONLY GOOD AND
.‘..'m. 8rd Because those Insuring now are more interested ; ASLE mEN

N"r.l"l to Policy in present and future results than in what has been ; ‘

olders : T— L

Tem bt Mardard | geh  Boecause the GREAT-WEST was the first Canadian

1)) Company to adopt & higher standard of reserve;

81,096.50 IT ISSUES THE MOST ATTRACTIVE AND
REBULTS never AND DESIRABLE POLICIES, AND IS THE
::.‘l‘:'".go:"p::; BSth Because it leads in everything that is to the inter- GREATEST FINANCIAL INSTITU-
at the bame Age est of policy-holders, TION IN THE WORLD

FIRE. LIFE. MARINE NI S . 8
— —— e
'
Experienced agents who desire to represent this
company are Invited to address GEORGE T.
Assurance Company L Ltd. of London, Eng. DRXTRR, Seporintondont of D 5 Anasd
Capital and Assets, $32,500,000 Home Office .
Li ma ﬂn mn for hle I‘nllcy H- -ldzn) 9,548,635
Total An. - 8,170,190
Dcpodtod mth nomm Gonrnmont. - 536,000

HEAD OFFICK CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MOORIQOR Manager

ki S i & T Mt rovnder;[@awqg@ ©ije
CALEDONIAN | ffssuranseSocielg

Insurance Co. of Edinburgh Eiwine W, SoorvPhisitene
Funds $10,585,000.

L el I «

TweBesr Coweany vor Pouiey Howoe rs ano Acents,

Chairman, Sir George Warrender
QGeneral Manager, David Deuchar, F.1. A. S Tt et Sty M nutet Bt oo Conactonn
Toronto Agents, Munts & Beatty
¢ THE SISSIBOO PULP AND PAPER COMPANY
19 Address all Correspondence to LIMITED °
{4 'HARLEN BURRILL, 6 ”
{1 by - vy GROUND WOOD PULP" WeYMouth BRioce,
; Weymouth Bridge, N.§, "m sc“"
4 MONTREAL OFFICE: CENERAL OFFICE: MILLS:
RovaL BuiLDiInG PLACE D'ARMES WevymouTw Bripae N.S. + fesiboo Falle,
ff ROBERT MACKAY, Preaident, CHAVWLES RURRILL, Managing Director, Weymouth Falls,
4 F. EDGAR, Secretary. C. D. DENNIS, Accountant. DIGBY CO,, N 8.

Cable Address * 81881800,"” Watkins, A. B. C. and Liebers Codes.
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Royal Insurance Co.

(Dueen
ABSOLUITE

GEORGE SIMPSON, Manager

Insurance Co.
SECURITY

WM. MACKAY, Asst, Manager

GllNSIIMERS GURI]AGE l‘.ﬂMPANY

Limited

Cordage and Binder Twme

MANUFACTURERS OF

OF EVERY DESORIPTION.

HEAD OFFICE:

283 St.

Patrick Street

MONTREAL.

GANADA OFFIGE FUBNITURE GOMPANY'

Bookkeepers' Desks
Rotary Desks
Roll and Flat Top Desks

Office Cabinets and Fixtures

WAREROOMS 1792 NOTRE DAME STREET |
Tel. Main 169I MONTREAb

TEES
E FLatTOP DESKS
ROLL TOP
STANDING
300 St. James St.
MONTREAL

STEAMSHIPS

DOMINION LINE STEAMSHIPS

MONTREAL
and
QUEBEC

BOST
to LIVERPOOL | to vl- Queenstown

ILIVERPOOL
FLEET OF STEAMERS

Passenger Steamers Freight Steamers
STEAMER (b uH llnli 13,000 tons NORSEMAN . 13,000 tons
Tw! rew Twinscrew.
|nn\|-N\\l‘ \I Ill .

"13,000 tons IRISHMAN . 13,000 tons
L NCTeW, Twinscrow,

NEW l»\-.IA\I- . 11,600 tons ENGLISHMAN . 7,000 tons
Twin-serew, win-screw,

CANADA 0,000 tons  TURCOMAN . 7,000 tons
Twin-serew. Twin u:nw,

DOMINION 2 60 0tons  OTTOMAN | 5 000 ton

Twin-screw, ROMAN 5,000 ton

VANCOUVER . . 5,300 tons

CAMBROMAN

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between
8T. JOHN, N.8.,, and LIVERPOOL

5,000 tons

Calling at HALIFAX and L HH!TOW
STEAMER, From ST. JOHN, AMER From 8T JOUN
l.nl.- Ontario ..o anh ith, l,lh Ilurou ........... Ihmh ﬂlt
Etolia ..o coiiv e “ ldth, ATRWA ... L

Lake suvmm Aprll uh
tFirst Cabin orly, #Cold Storage.

'THE PEN CARBON LETTER BOOK

LETTERS COPIED WHILE WRITING

No Press No Water No Work No Time
Any Ink Any Paper Any Pen A Perfect Copy
I'ie simp'e act of writing a letter produces the copy at ths sume time
without farther troub'e, Uss your own paper, your own ink, your own pen,
write your letter and it is ¢ ropled,
PRICE. $1.26 AND 81.756
FOR SALE BY

MORTON, PHILLIPS & CO., 25i'Srintars, oot Mook Mavers

)y sad Printers,
1755 snd 1757 Notre Dame St.,, MONTREAL, |

Send for Ciroular.

s sall froua Halifax on .rﬂvul on [.C Ry, train,
RATES OF PANNAGE :
FIRST CABIN—§40,00 to 50.00 l.l.fll, mmw $90.00 return,

SECOND CABIN 832,00 nn,
STEERAGE, ~To London, nrpuol or lmul mde"y 22,00,

For further particulars w o freight or pussage, nwly w nny agont of the

Company, or to
ELDER, DEMPSTER & CO , Montreal

Capital Authorized, - . 81,000,000
t Sabscoribed, = = = 500,000

THE EQUITY FIRE INSURANGE CO.

TORONTO, CANADA
WM, GREENWOOD BROWN, General Manager
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THE ROYAL TRUST CO'Y
.
MONTREAL.
Capital Subscribed, - $600,000.00
Capital Paid Up, - - 260,000.00
PRESIDENT.
Riont Hox, LORD STRATHCONA AND MoUNT RovAL, G.C.M.G.
VICE-PRVSIDENT :
Hox, GrORGE A DRUMMGND,
DIRECTORS
R. B. Angus, C. M. Hays, A. Macnider,
E. 8, Clouston, C. R, Hosmer, H. V. Meredith,
A.F. Gault, Sir Willlam C, AT P N
E B, Greenshlelds nald, James Ke

sh| o 0
Sir Willlam C. Van Horne, K.C.M.G. T. G. shanghnessy,
Temporary Ofices-Savings Department, Bavk of Montreal
James Street, Montreal,
Bank ‘The Bank of M. 1,

The Company is authorized to act a8 Trastee, Fxecutor, Assignee, ote.
10 manage estates, to countersign and isgue bonis, to ot as zudlelll surety-
security in Am-.‘ ote , and a8 Traosfer Agent and Registrar of Shares ;
and to necept any Financial Ageney,
u'rm Company will act as Agent and Attorney for executors already
acting,
Solleltors and notaries placing busi ined
to do the legal work in with such

National Trust GCompany

LIMITED
163 8t. James Street, - MONTREAL

with the ( ¥ are

L

......

Capital
Reserve

$1,000,000.00
230,000.00

CHARTERED TO ACT AS;

Executor, Administrator, Trustee, Guardian, Liquid-
ator, General Agent. ‘Trustee for Bond issues. Bonds,
Debentures, and Stock Certificated countersigned. Trans-
fer Agent for Companies.

Funds recelved for invistment, and principal with
intcrest at the rate of four per cent guranteed.

A. G. ROSS, Manager.

FOUNDED 1828

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $22 000,000.°°

Fire risks accepted on aimost every description of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Manager

Shout C:
throug

oria-Montreal

FIRE INSURANCE

Vic
COMPANY <t

Incorporated by Special Act of the Parliament
of Canada.

Capital Anthorized. ..... . ....... $1,000,000
Capital Fully Subscribed........ 400,000

Deposit made with the Domimion Government
for the protection of Poliey-holders,

THOMAS A TEMPLE & SONS,
General Managers,
183 8t. James 8treet, (Temple Building),
MONTREAL, Canada.

INSURANCE & FINANCE CHRONICLE.
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The Trust and Loan Company
OF CANADA

Capltal Subscribed - . $7,800,000
With power to Increase o - 15,000,000
Pald up Capltal - - - 1,681,666
Cash Reserve Fund - - 906470

Monev to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.
Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.

TRUSTS

of every description accepted and executed. Acts as Administra
tor, Executor, (iuardian, Assignee and Liquidaior,

LOANS

Money in any amount upon real estate or approved collaterals at
west market rates,
SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,

JAMES SCOTT,
W. J. M, TAYLOR, Acting Manager
Trust and Safety Deposit Departme.ts,

‘ Vice-Presidents.

Incomes Collected.

T frequently happens that owing to il
ness, absence or inexperience persons
having incomes to be collected desire th at
the business be performed by others, A
Trust Company is an efficient agent, and
its advantages over the individual agent
are many avd important,

The Trusts & Guarantee Company, Limited.
CAPITAL, * - 82,000,000

14 KING STREET WEST, TORONTO.
Office and Safe Deposit vaults
President—HOUN, J. R. STRATTON, T P. COFFEE, Manager

. . ’
The Dominion Permanent Loan Co'y.
12 King Street West, TORONTO.

Capital stock paid-up..... Secsess eeseee sete $ 882,330.06
BRI b vsis suis sa0sseeoss Susiinn siadvyss 41,318.38
Total Assets.............. e veeresssssonees 1,407,038.685

Debentures issued for 1,2, 3,4 or 5 years at highest current
rates, with interest coupons attached, payable half-yearly.

Hon. J. R. STRATTON, M P.P., President,
M. HOLLAND, General Manager.

CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN.
CASHCAPITAL, - =« - 81,000,000
CASH ASSETS, - ¢+ <« « 3,700,300
J. D. Browxs, President,
Omam gt R TR T, Y
ROBERT HAMPSON & SON, Agents, MONTREAL
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LONDON &
LANCASHIRE LIFE.

HEAD OFFICE for CANADA
MONTREAL
DIRECTORS:

RT, HON. LORD BTRATH- |

CONA and MOUNT ROYAL
Q.C. MG, Chairman,

R. B._ ANGUS, Esq.

H STIKEMAN, Esq.

E. L. PEASE, Esq

C M. HAY'S, Ew

CHAS. R. MOOMEFI. Esq.

Agents desired,

8. HAL BROWN,
MANAQER,

CHARLES F, CLARK, President JARED CHITTENDEN, Treasurer
ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors

Executive Offices, 346 & 348 Broadway, NEW YORK

Branches In the prineipal cities of the United States and Canada, the
European Continent, Australia and in London, Eng.

The Bradstreoet éompuly is the oldest and financially the strongest
organization of its kind, - Working in the one interest and under one man- |
agem: nt, with larger ramifications and more capital engaged in its enter- |
prise and more money spent in the obtaining and disemination of informa-
tion than any similar fnstitution in the world,

vEBEC OFFICE—Richelien Bullding.

ALIFAX Metropolitan Bui h\g. 191 Hollis 8t.
Towoxto *  McKinnon Building, Melinda and Jordan Sta,
VicrortA **  Board of Trade Building,

WINNIPEG 398 Main
VANCOUVER * Inns of Court Ballding.

Montreal Office, - 17324 Notre Dame 8t.
JOHN A. FULTON Superintendent

Insurance
Company.

Incorporated 1550,

Excelsior Life

Head Office: TORONTO.

One of the Best Companies for
POLICY-HOLDERS and AGENTS.

Liberal and Attractive Policies. Absolute Security,

Vacancies for General, District and Local Agents

E. MARSHALL, DAVID FASKEN,

Secretary. President

Union Assurance Society

OF LONDON.
(Instituted in the Relgn of Queen Anne, A.D. 1714,
Capital and Accumulated Funds d $16,000,000
————
One of the Oldest and Strongest of Fire Offices,

Canada Branch: 260 St. James Street, - - MONTREAL

NORTHERN

Assurance Company of London.
Serasuienso 1880.

Capital and Funds, 1805 838,365,000
Revenue . oL " 5,714,000
Dominion Deposit . . . 200,000
CANADIAN BRANOH OFFIOR:
1780 Notre Dame Btreet, -  Montreal.

ROBERT W. TYRE, Manager.

G. E MOBERLY, Inaspecior.

Founded 1797

NORWICH UNION

Fire Insurance Society

OoF

NORWICH, England

Head Office for Maritime Provinces, Ontario; Mani-
toba, North-West and British Columbia, TORONTO.

JOHN B. LAIDLAW, Manager.
INSURANCE

PHENI COMPANY

Of Hartford, Conn.
ESTABLISHED IN 1864 ~ ~

Deposited with canidian Government, over $200,000

HEAD OFFICE: 10 Place d'Armes Square - MONTREAL,

W.J. TATLEY, - Manager for Canada

. THE ...

‘Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.
ncorroraTED A.D. 1880. CapmivaL, $200,000.

Home OfMce - Princess Street, Saint John, N.B.

DIRECTORS.

ALFRED MARKHAM,
Vice-President

HON, A. F. RANDOLPH,
President.
HON. GFO. A, COX,
(President Western Ass'ce Co.) (Vice-President Western Ass'ce (0,
ALEXANDER P, BARNHILL, FREDERICK J. G. KNOWLTON
R. WALKER W. FRINK.

J. J. KENNY,

7. L. MORRISEY, Manager. A. GORDON LEAVITT,

LANCASHIRE

INEURANECE CONPANY OF ENGLANG.

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA FRENCH HEAD OFFICE, TORONTO J. G. THOMPSON, Manacer
A W.GILES, J. A, FRIGON, Inspectors.

Secretary.
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WE print EVERYTHING, from the largest book to the THE
smallest business card. . . . . . . . . H H
We bind Account Books for Merchants, Banks contmental |'|fe lnsuranee company'
and Railway Companies, and Law Books and Part "‘M’MOYT::)II:IZ: ¥ C-A";“‘-" ‘;oo:ooromo.

Boo“' in the most Elpﬂ“we and the Cheapelt The Policies of THE CONTINENTAL embrace every good feature of Life

Styles. No order is too large or too small. . . | Contraets, The Premiums are caleulated to carry the highest Benefits in
regard to Loswns, Surrender and Extended Insurance, while the liabilities

|Are.onimlwd on & stricter basis than required by recent Dominion legis-
JOhn LOVCll On R Agents in every District are Required,

CEO. B. WOODS, Ceneral Manager.

19 to 26 8t. Nicholas """;-, ONTREAL HON. JOHN DRYDEN, President.
Total Funds !lo:o.: “u."'ncl:::hn Investments The SiCKnCSS PO"CieS Of
$72,560,330.00 $6,567,079.00 THE

TrirexLife | | Ocean Accident & Guarantee

Nort Briish and Mercanfilg | Corporation, L

v CAPITAL . . . 895,000,000
Insurance Co. . 1

Cover disablement caused by any Sickness or Accident
HENRI BARBEAU, Esq, The most liberal and attractive Policy issued by any
Ty Company.
ead Office for the Dominion : 78 St. Francois Xavier Street ’ ;
" MouTRSAL. ursn ormex  Temple Building, MONTREAL
Agents In all Citles and Principal Towns in Canada. |
THOMAS DAVIDSON, Managiig Director. |' ROLLAND, LYMAN & BURNETT, Ceneral Managers

1850- ’ — 100

The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

OFFICKRS:
GEORGE H Ill'liﬂjk!b, President.

FINANCE COMMITTEE:
GEO. G. WILLIAMS, . . . ’ Prest. Chem, Nat, Bank

GEO, G. WILLIAMS, Vice-Pres, G P FILAI.F:I(III. 24 Viee-Pres. .
s Sy n|u,’u'n E. «mumu.wux \'1|_u 11-3- coTTOk | JONN J, TUCKER, . . . . . . L. . Bwilder
ITEELWRIGHT, Secretary. . T. STANDEN, Actuary. ’
L KENWAY, Asst. Secrotary, AKTHUK O, PERKY, Cashior. i E. H, PERKINS, Jn . Prest, Importers’ and Traders’ Nat, Baxk
JOHN P. MUNN, Medieal Director, !l JAMES R, PLUM, . . . . Leaths
Active and successful Agents wishing to represent this Company may with RICHARD E. COCHRAN,

3d Vice-President, at the Home Office, 961, Broadway New York.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOTIATED. TELEPHONE, MAIN 980

R. WILSON-SMITH

FINANCIAL AGENT
|orsLE soomess) 151 St, James Street, MONTREAL.

SPECIALTY:

INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange.
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Canada's Leading Company

ALSO LEADS ABROAD.

The Ohio Insurance Department has recently
published a tabulated statement of the expense to mean
insurance in force for the year 1899 of all the Leading
Life Companies doing business in that Siate.

The expense rate of the CANADA LirEis lower than that
of any other, and less than half that of anumber of them.

Its low expense ratio is another evidence of that success-
ful management which has earned for the Canapa Lire
the title :

CANADA'S LEADINC COMPANY
THE IMPERIAL LIFE ASSURANCE COMPANY, OF CANADA

Head Office: Toronto, Canada.
PRESIDENT, - How, Sik OLIVER MOWAT, P.C,, G.CM.G,

CAPITAL, 81,000,000.00

The Government Deposit of The Imperial is larger than that of any
other Canadian Life Company,

Statisties show that thirty per cent. of the nfe«l have not independent
means to live upon. What an argument for ENDOWMENT Insurance, or
for the Special Income Bond of The Imperial

At age 90, $306.00 annually for 20 years, secures an annual Income of
$260.00 for twent‘ years, and $5,000.00 at the eud of the twentieth year, or &
total of $10,000.0),

BRANCH OFFICE
Bank of Toronto Building, Montreal, Quebec.

F. C. COX, T. BRADSHAW,

Managing Director. Secretary,

THEBE

CANADA AGCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.
Manager, President,

Chroniele

Published every Friday.
AT 151 8T. JAMES ST., MONTREAL.

R WILSON SMITH, Proprietor.
Frices of Ardvertisements op application

rve INSURANCE
and FINANCE

|
|

|

1y

AILI.ITANCE:

Assurance
Company

Of London, England.

EerABLISNED 1824
CAPITAL, - $26,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA
167 ST. JAMES STREET, — — Montreal.

P. M. WICKHAM, Manager.—FRED. T. BRYERS, Inspector.

CANADIAN BOARD OF DIREOTORS.
HON, J, R. THIBAUDEAU
JONATHAN HODGSON, Esq. WM. SMITH, Eaq,
J, P.DAWES, Esq. l WM, O, MoINTYRE, Eaq.

Total Funds in MHand over $20,040,000

NOTRE DANE AT
Montreal

Head office
CANADA

INCORPORATED WY

ROYAL CHARTER

The London Assurance

A.D. 1720

76
Years Old

E. A, LILLY, Manager

EVERYBODY Ramme

and
It is no wonder that every person who has any interests in

SATISFIED
THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satisfied that no more favorable
record has been made by any corapany.

A few live agents wanted,

HON. C. W, ROSS H. SUTHERLAND,

Prestd Managing

HEAD OFFICE, Globe Bullding, TORONTO.

Upwards
of

GUARDIAN

FIRE & LIFE 1
ASSURANCE COMPANY, LTD
OF LONDON, ENG. ;

Head Office for Canada )
Guardisn Assurance Building, 181 8t. James St.

MONTREAL. ;

has the largest Paid-Up Capital
of any Company 1n the World
transacting & FIRE Business.

THE GOARDA

Subsoribed Caplital, - - -

- $10,000,000
Pald-Up Caplital, - - - - - 5,000,000
. Invested Funds Exceed - - - 28,600,000

Batablished 1831,

R P. HRATON, Manager
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A NEW IDEA....

|

The Five Per Cent. Guaranteed Debenture Poliey of this Company is &

new idea in Life Insurance
It guarantees, on the death of the {nsured, a definite income to the bene-

ficlary for twenty years, at the end of which term the face of the policy is
payable, as fnsured may have directgd.

Shoold the beneficiary die, after receiving the income for only & few |
years, he (or she) may leave the r.hr; to any person desired, who will be |
patd the income o the end of the term, and ‘then the face value of the |
poliey.

ull particalars and estimate slips furnished on application to Head
Office or any of the Company’s Agents

L. Goldman, Becretary. Wm. MoOabe, Mng. Director.
The NORTH AMERICAN LIFE

Head OfMoe: 112-118 King Street West, Toronto, Ont.
Ault & MoOonlkoy
180 St. James St., Montreal, Managers for the Province of Quebec.

INCREASES IN LIFE INSURANGE IN GANADA.
™ Royal-Victoria Life Ins. Go.

OF CGANADA

Made the following increases in businessin 1899 over 1898.

I. Increaso Iin Cash Premiums paid 148 per cent.
2. Increase in New Business Issued 43 per cent. |
8. Increase in business In force 808 per cent, |

Note Decroage In amount of Death éll"ﬂl 200 per cent. |
ALL LIFE INSURANCE COMPANIES ‘

In Canada Combined |

Made the following increases in business in 1899 over 1898 ’

1. Increase In Cash Premiums Pald - 8.82 per cent.
2. Increase In “ow Business issued . 23.08 per cent.
3. Increase In business in force . . 9.66 per cent.
Note Ingrease In amount of Death Claims14.98 per cent.

Agents desiring 10 represent THE ROYAL-VICTORIA LIFE
INSURANCE CO., or parties wishing information regarding Life
Insurance, will please communicate with

DAVID BURKE, A.I A, F88., General Manager,
Head Office, Montre.l

THE AMERICAN

Fire Insurance Company of New York

ESTABL'SHED 1857.
$1,245.,768.71

ASSETS, . - -
For Agencies in the Dominion apply to the Head Office for Canada
22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

The Policies of this C y are g d by the Manch Fire

A Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHRD 1824.
HEAD OFFICE, MANCHESTER. ENG.

Canadian Branch Head Office, TORONTO.

JAMES BOOMER, R. P. TEMPLETON,
Assistant Manager

IN LINE WITH THE TIMES

No opportunity is overlooked for the improvement of UNION
MUTUAL POLICIES. They are kept....

THOROUGHLY MODERN IN PRIVILECES
CENUINELY PROTECTIVE IN RfSULTS

Extended Insurance without Deductions.
Incontestability without Restrictions.
Both Policy holders and Agenta fairly treated always

Union Mutual Life Insurance Co.

PORTLAND, MAINE, Incorporated 1848,

Fred, E. Richards, President.
Arthur L. Bates, Vice-President

Good Territory Ready
for Good Agents,

ADDRESS :

HENRI E. MORIN, Chief Agent for Canada,
161 Bt, James Street, - MONTREAL, Oanada.

For noies in Western Division, Province of Quebec and Eastern
Ontario, apply to

WALTER |, JOSEPH, Manager,

18) Sr. JAmse ST., - MONTREAL.

The Imperial Insurance Company [imited

ESTASLISHED 1808,
Subsoribed Capital, - $8,000,000

Pald-up Capital, - $1,5600,000

OF LONDON, ENG.
Assets, - $8,000,000

Head Office for Canada : Imperial Building, MONTREA.

G. R. KEARLEY, Resident Manager for Canada.
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aloh | e EQUITABLE LIFE
%%V‘“Sh Ame,.. ASSURANCE
A 7, SOCIETY

T T OF THE UNITED STATES,

ASS U RA NCE © oMy h“\l Oatstanding Assuranoe, Dec. 31, 1899. 81,054,416,433.00

Assuranoe applied for in 1809 . . 2317,366,610.00

Examined and Declined . . . 34,054,778.00
HEAD OFFICE - - TORONTO. | yow Assurance Issued, . . . 202,301,832.00
oLD RELIABLE PROGRESSIVE | Income . . . . . . 53878,200.85
FIRE AND MARINE INSURANCE. Assots, Dec. 31,1800 . . . . 280,191,886.80
T S i ,00) and
Cash Capital, - - - $750,000.00 Assurance Fund (8216,384,076
Total Assets, - & & 1,473,636.06 all other Liabilities ($3,688,834.03) 219,073,800.08
—_— Surplus . . . . . . 6L,L,117,477.71
Losses l""’-""°"°"l"*lllllﬂtlon- $18,707,996.76 | Paid Polioyholders in 1000 . . 24,107,641.44
DIRECTORS :
Hon. GEO. A. OOX, J. J. KENNY. JAMES W. ALEXANDER, Prosident.
Prestaent. Vice-President

How. S, C, WOOD
E. W. COX
THOMAS LONG

JOHN HOSKIN, Q,C., LL.D, JAMES H. HYDE, V.-P.
ROBERT JAFFRAY
AUGUSTUS MYERS

SHE RIS MONTREAL OFFICE : 167 St. James Street.
P, H. BIMS, Secretary. . P, STEARNS, Manage

“EVANS & Jomubu. Ceneral Agents
1723 Notre Dame Street, - - MONTREAL

WESTERN

TORONTO OFFICE: 90 Yonge Street
ALFRED. N. ELLIS Manager

THE i
Assurance Com DENT :
i ONTARIO sinan |
FIRE AND MARINE. { INSU OE
INCORPORATED IN 1881. | ANS
- LLOYDS AT suass

Head Office, - - -« TORONTO INS. 008. :
——————— LARCEST AND BEST *LiLoYyps PLATE GLASS,” (into which k
ror is merged the Montreal Plate Glass In- !
Caplital Suoseribed.... .. ........ $2,000,000 Personal Aceident surance Company, and the Plate Glass i

Capital Pald-up ........ Employers' Liabllity tuh::hl of the &:mdkk:_la M:lnd) Plate

El Lo nsurance Lo, Al a,) tran-

Cash Assets, over .... l:u':lu:u' Gemeral sacts the largest Plate Glass Insurance

Annual Income, over........... + $,600,000 Liability and Plate Glass hu:nuun . o~ mdhl:‘-m

nd strongest st
LOSSES PAID SINCE ORGANIZATION $27,000,000 &"i,‘,’.:;‘i‘“f,""{:hm, e
PR Arthur L. Eastmure, Vice-Presi- § \The < ONTARIO ACCIDENT™ oOffers s '
e—— s dent and Man'g - Director ; Fran- ally attractive to |
DIRECTORS : cls . ‘:"" m o BT g
Hon. GEORGE A. COX Aresident. Presidem; D B Halaead. Tree:
President; C. E. W, hunbon. MONTREAL AGENCIES :

J. J. KENNY, Vice-President and Managing Director, Secretary. THE ONTARIO ACCIDENT : Edward L.

:l‘ond(.)})iteﬂgr. St. Francois Xavier

St ; Oliver G. it, General Agent,

Ho». 8. 0. WOOD W. R. BROCK Eastmure & Lightbourn | 35s'se Pau Sueet

GEO, R, R. COCKBURN J. K, Tue Lrovps: Edward L. Bond,

OSBORNE GENERAL AGENTS, G I Agent, 3 St F Xavier

GEO. MOMURRICH H, N, BAIRD Head Office for Canada | Sireet; Messrs Boivin, Wilson & Co.,

ROBERT BEATY 2 TORONTO STAEET Special Agents, 338 St. Paul St.
YORONTO H. S. Liantsourn, Inspector
Agemeies in all the principal Oltiss and iowns in Oenala " _++ . OPENINGS FOR GOOD AGENTS ...

and the United Stetes
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l‘bla Ad«lrﬂ “WH ITM‘U

WHITE, O’HALLORAN & BUCHANAN,
Advocates, Solicitors § Attorneys,
' Gommissioners for the Provinces of Oanada, Newfoundland

and the States of New York, Vermont and Ohio,
New York Life Buliding, Flace &' Ar-u Square, Montreal,
W J.Wiite, QC. Gro, F. OHALLORAN, A, W, PATRICK BUCHANA

JAMES P. BAMFORD,

AGENT
Sun Insurance Office

Of London, Kngland,

MONTREATL.

|

GEORGE J. PYKE,

GENERAL AGENT FOR ONTARIO
or THR

Quebec Fire Assurance Company,
TORONTO.

l‘.lnll.mllb 1876

F. BART ELS

Coneral Agent for
8T, nnunn:. QUE,

ROTAL AND OTHER BRITISH General Insurance Ageat
INSURANCE CONPANIR | rire, vAfe, Accident, e e B

CORNWALL, ONT,

;D. MONROE,

Vi w-CONSUL OF THE UNITRD BTATES

ROBERTSON, FLEET & FALCONER
Bdvocates, Barristers and Holicitors,

standard Bullding, 157 St, James Street,

MONTREAL

C, J. Fleot A. Falooner,

W. Roberteon,Q.C.

Jonx 8, Hawn, QO SELKIRK Cross, Q. C,
ALBERT J. Browx, Q. W. PRESCOTT BHARYP, J. WiLsox Cook

HALL, CROSS, BROWN, SHARP & COOK

Advocates, Barristers and Solicitors
LONDON & LANOASHIRE LIFE BUILDING
164 8t. James S8treet, MONTREAL.

A. BROWNINGC
Husurance Broker,

REPRESENTING :
Northern Fire Assuranee Co., Travelers Aceident Insurance Co.
British KmpireMutual Life Ass'ce.Co Dominion Burglary Guarantee Co.
Surplus Lines placed with First Class Foreign Companies.

OfMoe: 1724 Notre Dame St., Montreal

McCORMICK & CLAXTON,
ADVOCATES, BARRISTERS, &o
)onmimonon for Outario, Nova Bootia, lmitobl. British
Oolumbia and State of New York.
| sounsel for METROPOLITAN LIFE INSURANCE COMPANY of New York.
107 8t. James Stroet, MONTREAL.
(0, McCormicx, Q.C. A. G. Brookk CLAXTON.

B, F. PRARSON, W, H, CovenT.

PEARSON & COVERT

BARRISTERS, SOLICITORS, NOTARIES,
‘ REDDENS BUILDING, 45 Sackville 8¢, HALIFAX.

Bell Telephone Main 771

F. W. EVANS C. R. Q. JOHMNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS > BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

KETNA INSURANCE CO,, of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO.,
of Liverpool, England
MANCHESTER FIRE ASSURANCE CO., of Manchester, England

MEDLAND & JONES
GENERAL INSURANCE AGENTS,
REFARBSENTING :
SBOOTTISH UNION & NATIONAI. lllUlANOl co
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANGE COMPANY OF NO m AMERIOA,
CANADA AOCIDENT ASSURANCE 00,
' Rl
; { uunu-lnfmlm TORONTO

Tol, 1062,
A. J. G. MacECHEN,
Barrister-at-Law,
Sollcltor, Notary Publie, ete.,
Real In te and C rcial Law.
SYDNEY, CAPE BRETON,
NOVA SCOTIA
Edmonton North West Territories
Dunn & Cross
ADVOCATES
J. M. Dunn C. W, Cross

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete.
WINNIPEG, Canada.
J. StewARt Turees, Q.0 Faank H., Priresx
WiLLiaM J, TUPPER, GroROE D. MIMTY,  GORDON C. MCTAVISH,
aolldlan for the Bank of Montreal, The Bank of British North Am-
eriea, The M ts Bawk of National Trust Co, Ltd., The
Canada Life Anunna Co,, The Edinburgh l.lfo Assurance Co,, The Can-
adian P ulul.unyuom'uy The H 's Bay mew

Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public, etc.
(Merchants’ Bank Building)
21 CGEORCE STREET, HALIFAX, N. 8.

" D. 0, Lo, Ph, D., Q. C., Counsel. R. E. Hanis,Q.C,
B 0 Wi D.Q G Counsel G Cadan: Ll

Cable Address “HENRY,” A, B. 0. Code

Wallace MeDonald James A. MoDonald. LL.B,

W.& J. A. McDONALD,
Barristers and Sollcitors.
Peoople’s Bank Bulldings,

Duke Street, - = = = = ° Malifax, Can.

—
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G. A. STIMSON & CO.
Investment Brokers,
Gooernment, Railway, Municipal, & Industrial
BONDS AND DEBENTURES

Securities sultable for deposit by Insuranee Companies alwaye
on hand.
24 and 26 King 8t. West, - TORONTO, CANADA.

A . E. AMES & CO.,
18 & 20 King Street East, - - TORONTO.

Execute orders for gecurities on the Stock Excharges of Toronto, Mont-
real, New York, Chieago, Philadelphia, Boston and London, Eng.

ko«lu deposits .ub] eot to eheque, allow interest on deposits and credit
balances. ‘Transact a general Anancial business

Buy and Sell High-Grade Investment Securities on Commission.
ﬁ' ll", #::;‘n ! Members Toronto Stock ¥Fxchange

DEBENTURES.

Munieipal, Government and Railway Bonds ht and sol
(‘,u always supply bonds suitable lor dgposit with l)omlnlon Govern-

8TOCKS.

New York, Montreal, and Toronto Stock hased h
and carried af the lowest nm‘;t interest. ix RO -

H. O'HARA & CO.

Members of the firm—H, O'Hara, H. R. O'Hara (Member Toronto Stock |
change). |

Fxchange), W, J. 0’Hara (Member Toronto Stock Kx.

A. F. RIDDELL & CO.

Stock Brokers
(A, F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John Street. - MONTREAL

TEL. MAIN No, 249

BURNETT & CO,,
STOCKBROKERS,
Members Montreal Stock Exchange.

12 ST. SACRAMENT STREET
Correspondents in New York, Chieago and London, England,

Telephone 2232.

McCuaig, Rykert & Co.

S'I‘OCK BROKERS
Stock Exchang,
Municipal, Go"mmenc Railway and Industrial Bonds bought and sold.
London and Lancashire Chambers, MONTREAL |

Montreal Trust and Deposit Co.,

1707 NOI‘II DAME ST. MONTREAL |

FROM 86 00 70 $!00.00

SAFES ran ANNUN.

M Trustees for Bond Holders.
Agents for Executors.“@
J .-

HAWILEY
SHining Stocks and Real Sstate

BROKER
BOX 206 - - VANCOUVER B.C.

W. GEORGE MUTTON
Investment and Debenture Broker

Covernment Bonds School Debentures
Municipal Debentures Industrial Bonds

No. 1 Toronto Street, TORONTO, Cunada.

| Many Physiclans of Canada are
riow prescribing

ABBEY'S
\ Effervescent Salt”

CANADA LANCET.

J. TRY-DAVIES

STOCK BROKER.,

IMember Montreal Stock Exchange
23 8ST. JOHN STRERT.

Y Lonuwudol::l:;. MONTREAL.
NEW YORK. Telophone 3629

i Hanson Brothers

CANADA LIFE BUILDING, - - - =

INVESTMENT BROKERS,

Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments sultable for Insurance Companies and
Trust estates always on hand.
Mombers of Montreal Stook K.
“ HANBON."

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD "
on COMMISSION.

AW MORRIS,
Oanada Life Building,

N.‘ Edwin Hanson

MONTREAL

: Cable Address :

|
\
t MONTREAL.

| 4. % BONDS FOR SALE i

w Tho Insurance Agency Corporation of Ontario, Ltd. |
MAIL BUILDING, TORONTO i
|

W BARC l AY ‘\h MU I(l(l(ll Q(
| W.E. H, EY,
| GEO. H. IWHH{I\ .

President.
Vice-President, f
Managing Director, '

RADNOR...

* Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.

Radnor Is bottled only at the Spring.

FOR SALE EVERYWHERE.

POSITIVE EVIDENCE s>

. « Have building or atock
PHOTOGRAPHED BY

WM. NOTMAN & SON,

14 Phillips Square, MONTREAL
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The Merchants Bank of Halifax The BANK OF TORONTO

HEAD (')':'050:87".‘#‘: IFA X, N.S INCORPORATED I'ss
of ' L. X, . | - -
Paid Up, 81,985,070, Reserve Fund, 81,700,000 ' Head Office Toronto, Canada

- JL‘S-’.‘.‘.E.!‘...""’;.‘?. ioeni WY ER, W ""‘%‘.?N"J&?‘r‘n'{ CAPITAL - . - . $2000,000
HON -8 ’ . s ,l°°°'°°°

i. G, HAlll) Faq. HON.H. H, FULLER, M.L.C

DAVID u.«'xr ety
General Mian: rlm-\ L. PEASE (Office of the Gen, l*\1-.{-‘ r" ;:uho’d\ DIREGTORS
Al X
. — ity "‘""';2‘(;"‘.{“."‘."“?::'_., o ATEWART, Montreal. | GEORGE GOODERHAM, Pres PO ILIIAR HENRY BRATTY, Vice-Pres.

Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart.

Branches and Agencies of the Bank. W, G. p v sk Ly

motia,—Halifax, Antigonish, Bridgewater, Guysboro
Imlon’tL .‘n-‘h ,’n Lunenburg, Maitland, Hetou Port Hawkes-

bur; .'(hnlmnmlle s,.lnry @.B., Traro, Weymnmh runs.
ylzk 8t. John, athurst, l)orehomcr, ?ro-lnﬂcm. “n‘lwn, oneton, | DuNcan CouLsoN, Gen’l MW JoserH HENDERSON, Inspector.
o

'nlu‘mmn-;ﬂup, w;-|o. tock ., “l:!wvd I.l%nd. HES
Y o mersic
H:::l:"l. :'!!...:‘.'li." :.'::"r...!‘ ?:.'iﬁ'r!. "Wu:':no:“l;l N v P.d Toronto Toronto, Kml Q'W Barrie Brockville
uo.— ow York, oorh “'- gent, Republio, WWas | Cobourg Collmgwood Gananoque London
- y X e, |
Amn, u-.mg !‘ﬂ::‘ u?l‘:‘ s m‘.t'ﬁ';.:.','k.u:ﬂy'ﬂewm in | Montreal Montreal, Pt, St.Charles  Peterboro  Petrolia
Newfoundiand.—St. Johu's. , Port Hope St, Catharines  Rossland, B.C.  Stayner
The DOMIN ION BANK oo Eag, e LonBon US55 Midiand Bank (Limited)
Nxw York ational Bank of Commerce ; CHICAGO, First National

CAPIT - - 81,600,000

...'.v. 'u“o. o » ﬂ_.oo'm Bunk ; Mmu-ron, BriTisi CoLumsia and NEw BRUNSWICK, Bank

of British North America; NovA ScoTiA, Union Bank of Halifax,

Directors )

Hox. B B SMITH, President. \ jons made on the best terms and remitted for on day of payment.
|
[

' lel Bank of Halifax,
T, Raton - William 103 ru;lr;n D. Matth
s n am Inoe, mot atthews,
W. K. Brok, 'A. W. Austin. BANK OF NOVA SCOTIA
HEAD °"'°" . To'o""" | capital Patd-up..... "mmnﬂmu < 1eeres §1,828,200,00
A‘.,w.... | laum“"ud.... sssee sesesstteen. i‘us.un.u
:ollovlllc. H'ma:vﬂh x.h,:...., m’ \ EAD or"clmuwroﬁs HALIFAX, N.8,
amplon, Lin 7-1 Oshawa, L " JoRN ¥, PAYZANT, President, CHARLES ARCHIBALD. Vioce-President.
g o st Waishy, | R.L. BORDEN. G. 8, CAMPBELL. J,WALTER ALLISON. HECTOR MCINNES
gm Streol Wost (Cor, Esther Street), Toronto; Winnipeg. ) H. C. Mo l::)“"“‘AL 0"““‘1 G TOHUNT() gl-:il
hﬂf::‘-':‘:““tf;r 'E:a:‘r't;orno), » Geo. s-ndenon Inspector, ‘W, Cnldwell Chl'el Accountant, i
1 v “ BRANCHES,
!l';':;umn:::.l.;.:'..:"::Tl';)' “ In Nova Scotia—Amherst, Aunapol Bﬂd?to Dl“t;y H-llln
Drafts on all re of the United sm- Great Britajn and the Uon- K"'""h Liverpool, New Glasgow, North ney, ord,

Hnent of Kurope it and sold, lllh,r:‘.m Weatville (sub. to Stellarton), 'm‘:
w Bru«swick—Campbellton, Chatham, Fredericton, Moneton
Letters of umn ued available in all parts of Europe, Chiua and Newoastlo, 8t John, 8¢ Stephen, 8¢, Andrews (unb Ry luphn),lm.

w took
T. C. BROUCH, Coneral Manager ln Manitobs—Winnipeg, C. A K.nnody.lnnmr

M - :;""'.:;_‘;"r:‘l"." P‘ bl“o -mo" "-m“.‘
In Quel —Mont o 1 W '"F
T H E BA N K o F OTTAWA In llnhrlo—'l‘oro‘nw 1. lneﬂnnhou Manager, Almonte, Arnprior,
Head Office OTTAWA, CANADA, {::‘;mmmi-oh:;- X ll:lP :lm . Harbor Grace.
Capltal Authorized - $2,000,000 ’ In U.8.—Chieago, Il Ah‘: Robertson, M ', and W. H. Davies.
Capltal (fullv nnldup) - $1,995,900 Assistant Manager. Boston, Mass,, W, E. Stavert, uucr. Oﬂlll Maine,
Rest $1,403,310
DIRECTORS :  IMPERIAL BANK OF CANADA
HARLES IA(-II Py GEO, HAY, Vice-Presiveny
v How. Gso, Blvw:.—m.n Arxx, Frassr, Joww lh:uu s ‘ CAPITAL - - - - 92,600,000
Davip Macransw, D, Munreny, | REST - - o3 - A 1,700,000
BRANCHES ¢ | H. 8. HowLaND, - President, T. R, MERRITT, - Vice-President
IN ONTARIO WILLIAM RAMBAY., ROBERT JAFFRAY. 'l' SUTHERLAND STAYNER,
Al |
fumamess | Howsmerv | Oriaws, et | Rownew | SEAAE WONR, kST
Avonsmons KamrrviLes | Ovrawa, Bank 8t. | Swirws Faiis | Heap Orrice, = = = = = TORONTO.
BRAcssaivGR LANARK Parny Sounn Tomonro | D. R. WILKIE, General lmpr. BE. HAY Inspector.
Cancaron Pracs | Marrawa Passroxs Vaskimex Hice | BRANCHES IN ONTARIO.
IN MANITOBA IN QUEBEC Ensex Ingersoll, Port Colborne, 8t. Thomas
Davesin  Winwrsa Portack LA Pramie | Mowrasar, Huul, LAoRuTE ?ﬂnu. ””"'.lbll ln‘ 9 Toronto. 2
GEO. BURN, General Manager. D. M. FINNIE Local Manager | | “_““lwn_ ﬁ:::’: s, :." S B Marle, :‘“"‘I:'“

Agents in Canada, New York, Chicago : Bank of Montrea!, BRANCH w quznu,,

ot o e ‘ lﬂl ANCHES IN NC Iﬂ‘lr‘ I'.ST d BRITISH COLUMBIA
Agen )l an
in London. Sng. i morve ek Lbe, Portage La Prairie, Man. | Uaigary, Alta.
l Prlneo A\hn lul. Edmonton, Alta, Winnipeg, Man,
r H E ONTARIO BAN Strathoona Alta, Golden, B.C. Vancouver, B.C
Nelson, B.O, Revelstoke, B.C
| N
GAPITAL PAID UP $1,000,000  RESE VE FUND $200,000 | AOR*™—London, Kug. Lioydis Bank, L8 o Jo ks o oo o'
Profit and I.o. Acount $17,687.27 | Letters of credit uu-sT gotlabl -.;“ ojgh. dard Bank ot
H“d omoe' e P 'romnw South Afriea, Limited, in Transvaal, (,qnbolony. atal, Rhodesea.
DIRECTORS
O.R K (XLKHCRN llUNAl D MACKAY, Esq. \n»m | )
e Sheenoss " HALIFAX BANKING COY.
John HJlm. Faq,
CHARLES MOeGILL, General Manager, .
BRANCHES Capital Paid “', $500,000. . Resorve Fund, '“D,M
Alliston {f;n William | Newmarket Head Om... Halifax N, 8,
Aurors ™ Otawa
Peterboro Board -l Directors.
Baagien. o e B e e T e g e . .
OHN MACNA OMBON ICKWIRK, .
e SN Foress E;.‘::.," H.N. "hu..( 'K, Cashier. A. ALLAN, lm'
oo [JES0 T et b Ambors N3 | Cung, K3 ovisgow. 28 :
onge & Richmond Sts, Branch, lhra'nglan “ L‘.-h,' Sackville, N.B. “
AGENTS : | Bridgewater, * « | Saint Johin, * | Windsor, “
LONDON, Exo ‘s Bank, Limited. FRANCE & lUlUPH

redit l
Lyonnais —Fourth National Bank Parre Bank, Limited; New York, Fourth National Bank: Boston
Moutreal. ’M‘.ﬁd.’,uﬁ. QLTSS 008 W Apewe Sanolk Naticus) Bank; Dom. of Canads, The Molsons Bank and Bravches
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Bank of Montreal

Ratablished im 1817. Imcorporated by Actof Parliament

CAPITAL@llpaldup) . . . . $12,000,000.00
Reserved Fund, . . . . . . 7,000000.00
Undivided Profits, . . . . . . 427,180.00

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
RT, HON. LORD STRATHCONA AND MOUNT Hon, G, A. DRUNMOND,
RovAL, G.CM .G, ice-Pre:
A.T. PATERSON, l.q
JAMES Ross, Esq.
K. B Awaus, Esq.

Sir W. . MACDONALD,
E. B. GRRENSHINLDS, Eoq.
A. F. Gavrr, Esq.

K. G. RRip, Kaq.
E. 8. CLOUSTON, General Manager.
A Ma ‘;;mu , and Superintendent of Branch

8 Omurro- luwtor of Branch Returns,
JAMES AIRD, Secretary. ¥. W. TAYLOR, Assistant Inspector

BRANCHES IN CANADA

The HEAD OFFICE

Canadian asrisiin

Bank PAID-UP CAPITAL
of $6,000,000.

REST
$1,260,000.

Commerce

DIRECTORS
How, Gro, A, Cox, President. Rowr, KILOOUR, Kaq., Viee-Pres,
w. l Hl.lllou Jas. Orathern, Matthew I s, s
m»‘l"‘u J‘o'lqn Hoskin, Q.0..LL.I, -8
. E. H. Massey, Esq. A. Kingman, Esq.
B.E, 'Al.lll General Manager. J. H. PLUMMER, An't Gen, Manager,
A.'H. Ireland, Inspector, and Supt. of Branches.

Branches of the Bank In Canadae)

MONTREAL . . V. MEREDITH, Manager,
MITARIO. ONTARIO. OI‘HIIO. I-om Provinces. British Columbla
Almonte, Hamilton, Toronto, Chatham N.B., Greenwood
Bellevil K ton, *“ Yonge St Pn-lor!ewn N‘i Nelson,
Brantford, Lk ¥, Branch  Moneton,N.B,, New Denver,

Broockville London, Wallaceburg  St. John, N, B., New West-
Chatham, Dttawn, Amherst, N.S., A
Cornwall, :.tr:ht'uo :ﬂm- Halifax, NS, vmlnnu.
Deseronto, Peterboro ontreal ancouver
Fort William, Pleton, “ W, k. pr. Meaitba 8 X W.T. vornon
Goderich, Saruia, » soanourl WInnlIPOl.Mln Vietoris,
Guelph, Stratford, B

St. Mary's

Point St.Cha, I L Alta
Quebec. nl.‘lﬂ-

NEWFOUNDLAND : BANK OF MONTREAL, 8T. JOHN'S, NFLI

IN GRRAT BRITAIN : LONDON, lnll or Monllu..wAbohnrnh Lane
E.C., ALEXANDER LANG, M

IN THE UxrTED STATES © NEW YO , R, Y. HEnDEN, and J, M GREATA,
Al s, 59 Wall Street. OHI(.AUU BANK OF hlurruu., . MUNRO,

[anager,

BANKERS IN GREAT H-n-ux LOXDON, The Bank of England, The Union
Bank of London, 'l'lu ndon and Westminster Bank, The National
Provineial Bank of K LIvERPOOL, The Bank of 'Ilverpool Lad,
S0OTLAND, The British inen Com y Bank, and Branches,

BANKERS IN THE UNITED STATES : NEW YORK, The National City Bank
The Bank of New York N.B.A., BostoN, Merchants National Bank, J. B
Moors & Co, BurraLro, The Marine Hani Buffalo, SAN FRANCISC u
The First National Bank, The Bank of British Columbia, The Anglo
Californian Bank. PORTLAND, OREGON, The Bank of British Colum

ONTARIO
Ayr Collingwood | Hamilton Port Per Strathroy
Barrie Dresden London mcnn:l'n- Toronto
Belleville Dundas Midland Sarnia Toronto Je,
Berlin Dunnville Orangeville | Sault Ste, Walkerton
Blenheim Fort Frances | Ottawa Marie| Walkerville
Brantford Galt Puaris Seaforth Waterlco
Cayags Goderieh Parkhill Simooe Wi r
Chatham Guelph Peterboro’ Stratford ‘Woodstook
QUEREC, i MANITOBA, B, CoLuMBIA,

treal Winnipeg Atlin Fort Steele
YOKRON Dist, Cranbrooke 9runvood

waon Fernie I ancouver
White Horse I
In the United States:

New York New Orleans Soattle, Wash, Skagway, Alaska
Bankers In Great Britain:
THE BANK OF SCOTLAND, « =« « « = = LONDON,
Correspondents:

INDIA,CHINA And JAPAN—The Chartered Bank of India, Auu\lu
Obine, GERMANY—Deutsehe Bank, FRANOE—Lasard Fréree & O
H:mu--.l Matthieu & Fils,, Brussels, HoLLAND—Diseonto Inin
AUSTRALIA AND NEW ZEALAND— Union Bank of Australis, Limi
wuc A¥RICA—Bank of Afriea, Ltd. Standard Bank of South Afriea Ltd.
SOUTH AMERICA—London and Brazilian Bank, Ltd. British Bank of South
Ameriea, Ltd. MEx100—Banco de Londres y Mexico. BERMUDA-— Bank of
Bermuda, Hamilton, WEsT INDIKs—Bank of Nova Secotis, Kingston,
Jamates .’ Colonial Bank and Branches., BRITIAR bol.nlnu—lnl of

British C N FR. Bank of British Colu
YORK~—American l.nhup National Bank, ullmoo—Nm&'.un
National Bank.

=== THE

Bank of British North America

KEstablished In 1836,
Incorporated by Royal Charter in 1840.

Capital Pald-Up 81,000,000 Stg. - - Reserve Fuud £335,000 Stg
LONDON OFFICE, 3 OI-IIIN'I‘ LANE, LOMBARD 8T,, B.0,
COURT OF ¥ DIRECTORS,

J. H, Brodle Henry R. Farrer H.J. B. Kendall

John James Cater Richard H. Gilyn Frederio Lubbock

Gaspard Farrer E. A, Hoare John Paton

George D, Whatman Secretary, A. G Walll

HEAD OFFICE IN CANADA —~ !1' JAMES ST., MONTREAL

H, STIKEMAN, General Manager, J. ELMSLY [Inspeociur

Branches in Canada,

PROVINCEOF ONTARIO PROVINOE oF NOVA PRONINCE OF MANI-
S00TIA, TOBA,

jonces . Hallfax Winnipeg

H: milsra Sydney, Cape Breton, ~ Brandon

Forouw e PROVINCE OF BRITSH

Midland PROVINCE OF NEW COLUMBIA,

Kngston BRUNSWIOK, Asheroft

. 8t. John Atlin

vl Frederioton g 4

PROVINCE OF QUENEQ s VM“’“’" e

Montreal YUKON DISTRICT, land

p—_— A~ Kaato ™

Drafts on South Africa may be obtained at
the Bank’s Branches.
Agencies in the United States.

Nxw YORK.
(52 Wall Street) ' hml and J, O, Welsh, Agents,
N FRANCISCO,
(120 Sansome Street) H, M. .l ldlnnl and J B, Ambrose, Agents,

Ii-r. l.llm—l‘l?.ln ol I.‘ Mesars. ulnl b o ol
‘m— m &l ation
ok of Se 1 'm ?mvtml Bank of
anches ; NM lnl, Limited, and branche
'Alttnlf.-lhl » Buak of Ausiralia. New Zealasid—Uniow Bank of dus
e Andia, L apan—Mereantile Indis, Limited

los .u‘-l. Park—Me srs, Marcuard, Kraoes ot Ole. Lyous—
S Lo Cirouias

Notes for Travellers avallable (n all parts of the world,

THE MOLSONS BANK.

90TN DIVIDEND

The Sharcholders of The Molsons
Bank are hereby notified that a Divi-
dend of FOUR PER CENT. and a
Bonus of one per cent. upon the capital
stock has been declared for the current
half year, and that the same will be
payable at the office of the bank, in
Montreal, and at the Branches, on
and after the

FIRST DAY OF OCTOBER NEXT,

The transfer books will be closed
from the 20th September to 29th Sep-
tember, both days Inclusive,

THE ANNUAL GENERAL MEETING
of the shareholders of the Bank will be
held at its banking house, in this city,
on MONDAY, the 8th of OCTOBER
next, at three o'clock in the afternoon,
By order of the Board,
JAMES ELLIOTT,
General Manager.

Montreal, 25th Aug., 1900,
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Confederation Life—

® ® ASSOCIATION
HEAD OFFICE: TORONTO.

Insurance in Force over - $31,600,000.00

Policies Issued on all A_pproved"PIans of Insurance.

HON, SIR W, P, HOWLAND, K.0.M.G,, C.B.

W. C. MACDONALD, rresicanT. J. K. MACDONALD,
AGTUARY. MANAGING DIRECTOR
PROVINCIAL AQENCY STAFF.
Maritime Provinces and Newfoundland': Manitoba and British Columbia : Ontario and Quebeo :
¥. W. Greex, Manager. ., .... D. McDONALD, Inspector. ... | WINNIPEG 1. Tower Boyp, Superintendent. .. TORONTO
A. ALLIBON, SOOretary. .. ..... ! Hauwax O, E. Kurg, Cashior. .. ...... } Man, 'H J. Jo-nrrou', Manager, . .,.....MONTREAL

BTilishEmpira Mulualilife Assurance Gompany

HeEAD OFFICE FOR CANADA, =~ -~ MONTREAL.

ESTABLISHED OVER HALF A CENTURY

Funds in hand about - - $14,000,000.00
Annual Income over - - - $2,000,000.00
SPECIAL ADVANTACGES
MOTUAL ASSURANCE. | PREMIUMS LOWERTHAN AVER-| FOREIGN TRAVEL & RESIDENCE| LONG TERM ASSURANCES at very
NO PROPRIETARY. AGE OF BRITISH LIFE OF (except in Unhealthy Ol ) Low Premi with option of
LIBERAL BONUSES lQUlTuLYl FICES. without extra Charge. Continuance.
APPORTIONED LARGE RESERVES. | ADVANCES UPON PROPERTY RE|SIX PER CENT. INVESTMENT
NO PERSONAL LIABILITY OF NON-FORFEITABLE AND INDIS-|  VERSIONS, &e. g...,..,,..‘.': POLICIES.
MEMBERS. PUTABLE POLICIES Life Interests Purchased. LEASEHOLD AND SINKING FUND
TEMPERANCE SECTION, Yielding| ;o prpniaTE SETTLEMENT OF ASSURANCES.
ncreased Bonus. MONTRESL EARLY ASSURANCES on a Nove| \,wuy ASSURANCES.
NAVAL & MILITARY 0. FICERS' CLAIMS AT MONTREZ L. and Attractive Basis without
RISKS (War and Climate) on ad INVALID LIVES on Equitable Medical Examination, at excep
vantageous Terms. Conditions. tionally low Premiums,
DIRECTORS
ROBT. SIMMS, Esq., THOMAS FYSHE, Esq.,
E. GOFF PENNY, Esq., M.P. Joint General Manager, Merchants Bank of Canada

A. McDOUGALD, Manager for Canada.

THE FEDERAL LIFE

Assurance Company

Head Office, - =+ + - Hamilton, Canada.
Capital and Assets - . : 0 p $1,660,660.80
Surplus to Policyholders . . . . . 728,26777
Paid Policybolders in 1809 . . . 126,464.80
MOST CESIRABLE POLICY CONTRACTS.
JAS. H. BEATTY, DAVID DEXTER,
FPresident. Managing Director,
J. K. McCUTCHEON,
Supt. of Agencies.
H. RUSSEL POPHAM, - - - Provincial Manager.

Published by R. WiLsoN-SmiTh, at 151 St. James Street, Standard Chambers, Montreal,



