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Leading Wholesale Trade of Toronto.

JOHN MACDONALD & 00.

BERLIN WOOLS,

BALDWIN'S WOOLS

J. M. D. FINGERING
-o-

Full Assortnent of above in a few days.

JOHN MACDONALD & CO.,
21 & 23 Wellington St. East, TORONTO.
80 & 82 Front 9t. East, 1

30 Faulkner St., Manchester, England

Toronto, July 8, 1881

RICE LEWIS & SON.
IRON, STEEL,

SHELF AND HEAVY

JONES' SPADES & SHOVELS

Parkes' Draining Tools.

RICE LEWIS & SON,
Hardware and Iron Merchants,

TORONTO.

Leading Wholesale Trade of Toronto.:

A. R. McMASTER

Leading Wholesale-Trade of Toronto.

Gordon, Mackay & Co.
& BROTHER, IMPORTERS4 MANUFACTUREEIS

DRY GOODS
IMPORTERS.

No. 12 Front Street West,

TORONTO,

Offices-84 Olement's Lane, Lombard St.,London, E.O.

Toronto 1881

TEAS! TEAS!
We are just recelvlng ex Steamers "Cmpn"

"Scotl nd," ISarmatian," and Viking," cn
signments of Young Hyson and Congous.

We are now offering our Japans ex "Escambia,'
"Harter " Bes and "Fleurs Castie whch are
very fresh and dealiable goods. Samples can be
mailed on application.

We are also receiving

Ex "CAMPANA,"
250 Sacks No. 1 Rice.
250 " No. 2 "
400 Brls. Whiting.
200 Casks Cement.

13 Cases Cochin Ginger.
25 Bags Carraways.
50 "Pearl Tapioca.
25 " White Pepper.

100 Black "
We have is store pri e (odifsh, MalIa Fig.

in 50 lbs. Mats ,Frenez Prunes, Cuba itIlase
and very brlght Syrup in bbls. and halt barrels, all

special vaue. A large asartment of ail grades of
UGAR on hand.

SMITH & KEIGHLEY,
9 FRONT St. EAST, TORON TO,

A. M. SMITH. W. W KEIGHLEY.

Toronto, July, 1881.

DRY
GOODS

Cor. Bay and Front Sts.

TORONTO.
Toronto, 1881

OUR OFFERING
This Week is a

LARGE SHIPMENT
-or-

TABLE 'LIN ENS
The mnst beautiful value that everlay upon sur counters.

SAMSON,
KENNED Y,

& GEMML
SCOTT AND 19 COLBORNE ST8.

TORONTO

Toronto. July 7, 1881
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The Chartered Banks.---- --- -
The Chartered Bank. The Chartered Bank.BANK OF MONTREAL. -a UANa Op MEROHANTS BA N

EsTABLISHED in 1818. ME R CHA NT S' BA NKCAPITAL 8UBSCRIBED, -1 -8 - ,00 BRITISH NORTH AMERICA, OB OAN&DCAPITAL PAID-Up - - - - M999,O00RESER E FUND, » l- - 5,000,000 ---
Head Offloe, Montrealh CAPITAL - $h5,r500,ar.~-BOARD F DIECTORS. PAID-UP CAPITAL, J1,000,000 STO. RESERVE FUND - 525,000.

C F. SITRRs, Esq. Presf4ent.L ,O OO0- W. CAMPBELL, Esq., M.D. Vice-President.HedOfogàntaiPeter Redpath, Esq. Hon Donald A. Smith. London Office- ClSnents Lane, Lombard St., E.C. Head Offee, - Montreal.Edward Mackay, Esq. Gilbert Scott, Esq. 
Board of Dreotors,A. T. Paterso. EsB Alexahder Murray, Esq. COURT OF DIRECTORS. HON. JOHN HAMILTON, - - - President.

edBrown, Esq. 
HMLONW. J. BcRANAN, General Manager. J. H Brodie. H. J. B. Kendal. JOHN McLENNAN, EsQ., M.P., - Vice-President.

4,. MACNIDEBR, 48s't Gen. Man. d- Chief Inmpect or. John James Cater. J. J. Kingsford. Sir Hugli Allan, Andrew Aflan, Esq.Branches and Agencies in Canada. Henry B. Farrer. Frederic Lubbock. Hector Mackenzie, Esq. Robert Anderson, Esq.Montreal-E. S. CLOUSTON, Manager. Richard H. Glyn. A. H. Phillpotts. Heto Dackn, Esq. Robet Andon,Aleionte, Ont., Hamilton, Picton, E. A. Hoare. J. Murrayots. W. Darling, Es. Jonathan Hodgson, sq.
Brnfrd i sy Qeb 9* er Jay-. G.rWALLI rson.Adophe Masson, Esq.

Belleville, Kington, Port Hope, Seoretary-A. G. WALLIS. GEORGE HAGUE, Genèral Manager.

Brantford, Lin, say, Quebec, 

MJ.IGAsatn 
eerlaag.

Brockville, London, Sarnia, .HEAD OFFICE IN CANADA-8t. James St., Montreal. WM. J. INGRAM, Assistant General Manager.
Chatham, N.B., Moncton, N.B. Stratiord, 

BRANCHES.Cornwal, Newcastle, N.B., St. John, N.B., R. R. GBINDLEY, General Manager.Goderich, Ottawa, St. Marys, J. 8. CAMERON, Inspector. Belleville, Owen Bound
Gut, oono 

Berlin. Perth.Ha taxs NB, Peterboro, Winnipk Branches and Agencies in Canada. Baton. Pure.
Agents in Gre'at Britain.-London, Bank of Mon- London, Knetn St. John, N.B. Cahmtreal, 9 Birchin Lane, Lombard Street, C. Ash- Brantfonr, KingstoneSt. ton N B Caam. Quebec.worth, Manager. London Committee-E. H. King d, Ottawa, Fredericton, N B. Galt. enfrew.Esq., Chairman; Robert Gillespie Esq., Sir John Hamton. QMonea, Halifax, N.B. Hamilton. St. John's, Que.

Rose, Bart., K.C.M.G. HIngersoil. 
St. Thomas.Bankers in Great Britain.-London-The Bank of Toronto. Kincardine. SToa QU Band; The London & Westminster Bank; The Kingston. TorontoLnin Bank of London. Liverpool-The Bank The in the United States. London. Waterloo, Ont.Liverpool. Scotland-The British Linen Company NEW YoBK-D. A. McTavish & Wm. Lawson, Agts. Montreal. Windsor.nd Branches. CIcAGo-R. Steven, Agent. Napanee. Winnipeg, Manitoba.

agent in the Unted State.-New York-Walter BAN FRANCIscO-A. McKinlay, Agent. Ottawa. Emerson, Manitoba.
Bank on tee.L, 15 tat8sonreet. P LN, OBGON--J. GOOdfellow, Agent. Bankers in Great Britain.-The Clydesdale Bank-

Bano anle.a, 5 a Street. Chc ]PORTLAND ORGNJ Odel gn. ing Company, 30 Lombard Street, London, Glasgow
Bankers in the United States.-New York-The LONDON BANKEs-The Bank of England; Messrs. and elaewhere.Bank of New York, N.B.A.; The Merchants National Glyn & Co. 

Agenc in New York, 48 Exchange Place, Mesrs.
Bank Boncston-The Bak riatsh ColuonaBa. FOREIGN AoaNars-i verpoo-Bank of Livrol L Henr ague and John B. Harris, jr.. Aents.

ni an Fioe Bnk of Nritdnso Johnrb Australia-Union Bank of Australia. New Zealnd Nankers in N, York.-The Bank of New York,
Colnia anForignCorftpndot8.St.Joh's-Union 

Bank of Australla Bank et New Zealand, IN.B.A.Nfd.-The Union Bank of Newfoundland. British Colonial Bank o! New Zealand. India, China and Chicago Branch-158 Washington Street. Arthur

Coltumbia-The Bank of British Columbia. New Japan--Chartered Mercantile Bank of India. Lon- Wickson, Manager.Zealnd-Ths Bank o New Zealand. India, China. don ad China-Agra Bank, Limited. West Indies- A general banking business transacted.
Ta land Australia - Oriental Bank Corporation. Colonial Bank. Paris-Messrs. Marcuard, Andre & Money received on deposit, and current rates of

Jame Circular Notes and Letters of Credit for Co., Lyons-Credit Lyonnais. interest allowed.Travellers, available in all parts of the world.> 
rfsise vial talpit nCn"- - ----- -------- .Drafts issued available at all points in CanadaTn rlin exchange and drafts on New York boughtThe~~ ~ ~ CaainLsl

BANK OF COMMERCE.

Head Office,
PI

--- an o etr o! co sued, available in China, Japan
Ln thrfreign countries.InOrporated b, oyal Charter, A.D. 1818. Colections made on favorable terms.

OAPITAL_ 8,OOO,oo. THE
a d &#Ili e Que-be lm À& B K M

tuu-up uapta,, BOARD OF DIREOTORS. C.& Né. D .&
't • • - - - 1,400,000 88.G. S Es., Eq - reWII.T1,40,00 WI THAàeÈÎLL, Esq., - ffPesen lad up Capita ....... 8220 S.00<DIREOTOR. fSir N. F. Belleau, Kt. Henry riEsq d .aSmith, Esq. William% ite, Fsq. R..wBrvO axd .............. 860000<HON. WILLIAM McMASTER, President. JAMES STEVENSON, Eeq, Cashier.

Branches and Agenoie in Canada DI RECCTO RS.WM. ELLIOTT, Esq., Vice-President. Ottawa, Ont. Toronto, Ont. Pembroke, Onti
Noah Barnhart, Esq. James Michie, Es Montreal, Que. St. Catharines, Ont. Three Rivers. WM. , Eq, ronto, President

on. BAa Hope. T.me uthied sayer EThorold Ont e . GOODERHM, Esq., Toronto, President
Ho. Adam Hope. T. Sutherland StaynerEsq. C. HENBY, nspector. J. G. WORTS Eq TGeorge Taylor, Esc Jno. J. Arton, sq. Agents in New York-Messrs. Maitland, PhelB & Co. A. T. FULTON, Esq., Toronto.W. N MMaster, Esq. Agents in London-The Union Bank of Lond&on. GEO. GOODERHÂM, Esq., Toronto.W. N. ANDERSON, General Manager. 

ENRY CÂWTHRÂ, Esq. Toronto.
J. C. KEMP, Ass't Gen'l Manager. HENRY COVERT Esq., Port o.BT. GILL, Inspector. THE T A R IO BA N K. W. . WADSWORTH Esq. ope.New ork-J. G. Harper and J. H. Goadby, Agents. - W. R. ADORTOROEsq.Chicago-J. G. Orchard, Agent. CAPITAL, Pad-Up, $30 000Ba BRANCHES. HEAD OFFICE, - - - TORONTO. HUECA OFFIC E, TORONTOBarie. Hamuilton, Sarnia, DIBECTORS. HG EC a4t ahe

B elle vi e, L ondon, Seaforth, Dm wE C I OD A U .. --. ---..... -............as hie .r a CBrnr ua, icoe S W. P. HoWLAN, LTG-Co U Lzows,
Chatham,' Noralh Stratford, P J. T. M. BURNSIDE................ ie.Cator.ogwood, Orangeie Strathroy, Hon. John Simpson. Hon. D. A. Macdonald.uinasù O awa, Thorod, Donald Mackay, Esq. A. M Smith, Esq. BRANCHES:Gdrih, Peterro, Wmaen' D. FIhR, E MONTREAL............J. MURRAY BMITH, MANAGER.Wiodstock General Manager. E . J. H. OPER,
Goderich, Port Hope. Wfio.D. 

BAHE8. COBOURG ......-.....-Jo. HENDERSON,

Guelph, St. Catharines 
BRANCHES.Etand West Indies, Chipa in Europe, the AliltOn, Montreal, Port Hope, PORT HOPE.........W. R. WADSWORTH,

Eas ad es Inie, hlablpa, ndSouh ruses, Mount Forest, Port Pry Ami...........JA.STEATHYW,SteldAmerica n EBowmanville, Oshawa, Pr. Arthur'sLand'g, ST. CATARINE ,.... D BOSWE,Collections made on the most favorab sold L Ottawa, Toronto, 8TeCo
Sterlinpfh an n e i a x ha g .i o dy Pe e b r , W l b .LLIN aw oo rD . ...G . W . H O D G E T T S,Interest allowed on deposits. Wlnnipeg, Man. Portage laPre, Man

BNIS noan AGENTS. B N 1 S
Ned nEngland Amican Exchge National Bank. Rdnn-Aliance Bank, Bank of Montreal.

BoEton.-e 
LoNDoN, ENGLAND.......THE CITY BANK (Limited).

ondon, England Bank o! Scotand e Walter Waton and Alex. Lang on NAT mE.Botl.Temn National Bank,. Nrw YonmiK.N...ATIONAL BANK 0F COMMERcF4.

,

Toronto,

116
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THE MOLSONS BANK.
IMOORPORATED BY AOT OF PARLIAMENT, i85.

HEAD OFFICE MONTREAL.
CaPitai Sub'd, s2,OO,O0o---Paid-up, $1,999,09.

RESBT, - $140,000.
BOARD 0F DIRECTORS:

Taos. WoBKMAN, J. H. R. MOLsON
President. Vice-President.. W Shepherd. Hon. D. L. MacPherson.

. A.*Nelson. Miles Williams.
S. H. Ewing.

F. WOLPERSTAN THOMAs, M. HEATON,
General Manager. Inspector.BANcHEs-Montreat, Brockville, Clinton, Eeter1'&ersLondon Meaford, Waterloo, Morrisburg,

0en Sound, B detown, Bmnith's Falls, Sorel, St.
, Toronto, reton.

Agents ln Canada:
Quebec- Quebec Bank, Eastern Townships Bank.0
'ttario-Ontario Bank, Quebec Bank, Federal Bank

and their branches. New Brunswick-Bank of NewBrunswick. Nova Scotia-Halifax Banking Com-
9MYand its branches. Prince Edward Island-enion Bank of P. E. L, Charlottetown and Summer-

aide. Newfoundland-Commercial Bank of New-oun'dland, St. John.
ln Europe.

London-Aliance Bank (Limitedi; Messrs. Glyn,
)&s, Currie & Co ; Messrs. Morton, Rose & Co. Ant-
B'"P, Belgium-La Banque d'Anvers.

In United States.
New York- Mechanics National Bank; Messrs.

W. Watson & Alez. Lang; Messrs. Morton, Bliss &
dO- Boston -Merchants' National Bank; Messrs.

Bldder, Peabody & Co. Portland-Casco Nationalai.uk Ch*,cao-First National Bank Cleveland-
COItnercial Fational Bank. Detroit-Mechanics'
Bank. Buffalo-Farmers' & Mechanics' Nat. Bank.

ei1t«avce.Wisconsin Marine & Fire Ins. Co. Bank.
, Montana-First National Bank. Fort Bon-

tfontana-First National Bank. Toledo-Second
Mal Bank.

jections made in all parts of the Dominion, & re-~Aupoptly remitted at lowest rates o! exchange.

THE DOMINION BANK.
CAPITAL, $1,000,000. REST, $415,000.

DIRECTORS:
AS. AUSTIN, President.

JRLEG HOWLAND, Vice-Presilent.
Jules Crowther. Edward Leadlay.
Jaes Holden. James Scott

Hon. Frank Smith.
Head Office-Toronto.

g9encies at Brampton, Belleville, Cobourg, Lind-
%tNpae.Osaa Orillia, Uxbridge, Whltby

Queen Street Toronto, corner o! Esther St.

Brite on all parts of the United States, Great
soldt and:the Continent of Europe bought and

hLetters of Credit issued available in all parts of
IrOPe, China and Japan.

R. H. BETHUNE, Cashier.

STANDARD BANK OF CANADA,
PTAL AUTHORIZED, - - $1,000,000

A PAIDUP, - - 509,750
T, - - - - - - - ·· 25,000

HEAD OFFICE, TORONTO.
DIRECTOR8:

11ON. T. N. GIBBS, - - PRESIDENT.
F P. COWAN, VICE-PBEsMIDENT.

TODD. W. F. ALLAN,
. BURNS. DR. MORTON.

R. C. JAMIESON.
J. L. BRODIE, CAsamI.

AGENO1ES.Bradford. Harriston. Newcastle.
Cannigton. . Markham. Colborne.
il*On. Campbellford, Ont.

Montreal-Bank of Montreal
Netw York-Messrs. Watson & Lang.
London, Eng-The Royal Bank of Scotland,

LA BiANQUE DU PEUPLEP

s. -

EstabUshed in 1865.

CAPITAL 82,000,000

H7ag 006, Montreal.
C. S. CHERRIER, President.
A. A. TROTTIER, Cashier.

L ForePM Agents.
SMill rrie & Co.

rork- qahonal'Bank of thé Republic.
Qw*eo Àgenoy-La Banque Nationale.

The Chartered Banks.

THE FEDERAL BANK
Capital Paid-up, - $1,000,000.
Rest, - - - - - - 220,000.

HEAD OFFICE, - TORONTO.

BOARD OF DIRECTORS.
S. NORDHEIMER, Esq., President.

J. S. PLAYFAIR, Esq., Vice-President.
Edward Gurney, Jun., Esq. Benjamin Cronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

John Kerr, Esq.
H. S. STRATHY, Cashier.

Branches-Aurora, Chatham, Guelph. Hamilton,
Kingston, London. Newmarket, Petrolia, Simcoe,
St. Mars, Strathroy, Tilsonburg and Yorkville.

Agents-London, Eng-Te National Bank of Scot-
land. t

New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in allparts of Canada and the U.S.
Drafts on New York bouht and sold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
OF CANADA.

Capital Authorized........ .... ................... $1,000,000
Capital Paid-up .......................................... 997,085

DIRECTORS:
H. S. HOWLAND, Esq., President.
T. R. MERRITT, Esq., Vice-President, St. Catharines.
John Smith, Esq. T. R. Wadsworth, Esq.
Hon. Jas. R. Benson, Wm. Ramsay, Esq.

St. Catharines. John Fisken. Esq.
P. Hughes, Esq.

D. R. WILKIE, Cashier.
Head Offlce-Cor. Wellington St. and Exchange Alley

(The Old Exchange Building, Toronto)
Branches-IngeroUl Port Coiborne, St. Catharines,

St. Thomas, Welland, iergus, Winnipeg, Man., Wood-
stock.

Drafts on New York and Sterling Exchange bought
and sold. De sits received and interest allowed.
Prompt attention paid to collections.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - - - $2,000,000

HEAD OFFICE, QUEBEC.
:'DIRECTORS.

HON. ISIDORE THIBAUDEAU, President.
JOB. HAMEL, Esq., Vice-President.

Hy. Atkinson, Esq 01. Robitaille, Esq., M.D.
U. Tessier, jr., Es E. Beaudet. Esq., M. P P.

JB. Z. Dubeau, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

FRS. VEZINA, Cashier.
BB.ancEs-Montreal-C. A. Vallee, Manager; Otta-

wa-Sam. Benoit, do.; Sherbrooke P. Lafrance, do.
AGENT-England-The National Bankof Scotland,

London; France-Messrs. Alf. Grumbaum & Co. and
La Banque de Paris et de Pays-Bas, Paris; United
States-The National Bank of the Republic, New
York; Newfoundland-The Commercial Bank of
Newfoundland; Ontario-The Bank of Toronto;
Maritime Provinces-The Bank of New Brunswick,
The Merchants Bank of Halifax, Bank of Montreal;
Manitoba-The Merchants Bank of Canada.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Offceo, - - - Hamilton.
Difrectors.

JOHN STUART, Esq., President.
JAMES TURNER, Esq., Vice-President.

D. McInnes, Esq. Dennis Moore, Esq.
Edward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAMMoND, Cashier.

E. A. COLQUHOUN, Assistant-Cashier.
Agencies.

Beeton-W. P. Robarts, Agent.
Georgetown-H. M. Watson, Agent.
Listowel-J. O. Mowat, Agent.
Milton-J. Butterfield, Agent.
Port Elgin-H. 8. Steven, Agent.
Wingham-W. Corbould, Agent.

Agents in Neo York-Messrs. John J. Cisco & Son.
ts in London, na.-The National Bank of
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Eastern Townships Bank
AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,882,037
RESERVE FUND - - - 200,000

BOARD OF DIREOTORS.
R. W. HENEKER, A. A. ADAMS,

President. Vice-President.
Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H. PopeG. K. Foster. G. N. Galer. G. G. Stevens.

T. S. Morey.
Nead Offloo-Sherbrooke, Que

WM. FARWELL, - - - General Manager
BRANOHES.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond. Granby.

Agents in Mon treal-Bank of Montreal.
London, Eng7

#nd-London and County Bank.
Boston-National Exchange Bank.

Collections made at all accessible points, and
promptly remittel for.

Union Bank of Lower Can.
CAPITAL, - - 82,000,000.

Head Offlo , , - - Quebeo.
DIREOTORS.

ANDREW THOMPSON, Esq., President.
HoN. G. IRVINE, Vice-President.

W. Sharples, Esq. Hon. Thos. McGreevy.
D. C. Thomson, Esq. E. Giroux, Esq.C. E. Levey, Eq
Cashier -P. MACEWEN. Inspector-G. H. BALFOURt.

BBANcHEs-Savings Bank (Upper Town) Montreal.
Ottawa, Three Rivers.

Foreign Agents-London-The London and CountyBank. New York-National Park Bank.

BANK OF NOVA 800TIA.
Inoorporated 1832.

Capital paid up $1,000,000. Reserve Fund $275,000
PREsIDENT-JOHN 8. MACLEAN.CAsEma--THOS. FYSHE.

John .3oul1. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches:

Amherst. Digby. North Sydney. Annapolie.
Kentville. Pictou. Liverpool,N.S. Bridgetown.
New Glasgow. Moncton, N B. St. JohnN.B.
Yarmouth. Woodstock.

People's Bank of Halfax.
Capital authorized.............. 800,000
Capital Paid-up....................................... 60000

Directors:
GEORGE H. STARR, EsQ., President.
R. W. FRASER, Vice-President.

TEOMAs A. BBowN, EsQ. PATBIcK PowEa, EsQ.
W. J. COLEMAN, EsQ. AUGUsTUS W. WEST EsQ.

PETER JACK, Esq., - - - - - Cashier.
Branches: Lockeport and Wolfville, N.8.

Agents in London.........The Union Bank of London.
New York.....The Bank of New York.

" Boston...........Williams & Hall.
" Ont & Que... The Ontario Bank.

UNION BANK
o0

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1868.

CHARLES PALMER Esq., President.
GEORGE MACLkOD, Cashier.

HEAD OFFICE......CHARLOTTETOWN.
BBANcHEs............UMMERSIDE AND MONTAGUE

AGENTs In
Montreal.......................Bank of Montreal.
New York ..................... National Park Bank.
Boston ........................... Merhants' National Bank
London, England:........Union Bank of London.
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MERCHANTS' BANK
o E LF .

CAPITAL PAID UP, - - 3900,0OU

RESERVE, .- --- 180,000
HEAD OFnc-HALIPAx, N.B. 1 Geo.Maclean, Cashier

SOARD OF DIRECTORS.
THOMAS E. KENNY, EsQ., President.

MICHAEL DWYER, EsQ. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, Esq., J .Norman Ritchie, Esq.

AGENcIES
Antigonish-T. M. King. Bridgwater-Andrew Gow.
Pictou-Chas. W. Ives Sydne-J. E. Burchell.

Maitland (Hante Co.)-George Frieze.
Truro - ---- Martin Dickie.
Weymouth - - - Hon. C. Cam bell. jr.
Charlottetown, P.EJ. - Owen Connolly, Agent.
Summerid4e - - - F. H. Arnaud, "
Port Hawkesbury, C.B., - Peter Paint, sr., "

BANK OF YARMOUTH,
YARMOUTH, N.B.

L. . BAKER - -- - PBIEsIDENT.

Directors:
C. E. BRowN, Vice-President.

John Lovitt. Hugh Cann. J. W. Moody.
T. W. JOHNS - - - .- - - cAsHmIB.

Correspondents at
Halifax............The Merchants Bank of Halifax.
St John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston ............ The Eliot National Bank.
London, G.B ... The Union Bank of London.

Gold and Currency Drafts and Sterling Bille of
Exchange bought and sold.

Deposite received and interest allowed.
Prompt attention given to collections.

THE PICTOU BANK,
Inoorporated by Aet of ParHament,1873

8UBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT - - - - PBEsmENT.

J. R. NOONAN, EsQ. - - VICo-PREsIDENT.
ISAAC A. GRANT, Esq. DONALD FRASER, Esq.
JAS. KITCHEN, Esq. JAMES McLEAN, Esq.

JAMES D. McGREGOR, Esq.
THOMAS WATSON, MANAGEB.

BANKEBS.-Bank of Montreal and Branches;
Union Bank of Halifax; W. Watson, A. Lang, New
York; Imperial Bank, Limited, London, England.

A. U. IcNÂUGHITOI & GO.,
81LVER AND NICKEL-PLATED GOODS,

Harnes Mountinge, Carriage Mountings, Fancy
Hardware, Scissors, Locke, &c.,

FERGUS, ONTARIO.

Golo MaD&AL• Paars, 1878.

JOSEPH GILLOTTS
STEML PENS.

1cMbymliDoin tbeubet VSuoe.

The Loan Companies.

CANADA PERMANENT
The Loan Companies.

THE CANADA

LOAN & SAVINGS COMPANY 1 LANDED CREDIT COMP'Y
PAID-UP CAPITAL ....................... 82,000,000
RESERVE FUND,........................... 960,00
TOTAL ASSETS, ................ 6,8,000

HEAD OFFICE, TORONTO.

Loans moncy on Real Estate at lowest current
rates of interest.

Purchases Mortgages and Municipal De entures.
Receives Money on Deposit, and allows interest

thereon, compounded half-yearly.
Issues Debentures with Interest Coupons, payable

in Toronto, or in London, England.
J. HERBERT MASON, Manager.

THE FREEHOLD
Loan and Savings

TORONTO.
ESTABLIsIIED IN 1859.

SUBSCRIBED CAPITAL
CAPITAL PAID UP - -
RESERVE PUNI) - - -
CONTINGENT FUND - -

Co.

81,050,400
690,080
251,50

7,631
.President, - - HON. WM. McMASTER
Secretary-Treas,, - CHARLES ROBERTSON
Inspector, - ROBERT ARMSTRONG

Money advanced on easy terme for long periods,
rpayable at borrower's tion.

Deposits received on inrest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

PBESIDENT : HON. ADAM HOPE.
VICE-PREsIDENT: W. E. SANFORD, EsQ.

Capital Subscribed.................... $1,000,000
" Paid-up ........ ...... 936,1-0

R eserve..................................................... 150,000
Total Assets................................................ 2,185,060

MONEY ADVANCED on the security of Real
Estate at lowest current rates.

THE SOCIETY is propared to issue Debentures,
drawn at 5 years, with Interest Coupons attached,
payable Half-Yearly. H. D. CAMERON, Treaurer.

Hamilton, Canada, 7 July, 1881.

THE ONTARIO
LOAN à DEBENTURE COMPANY,

OF LONDON, CANADA.

Capital Subscribed, - - - -
Pald-up Capital - - - - -
Reserve nd, - - - - - -
Total Assets - - - - . -
Total LiabEÏtiee,

$1,000,000
988,845
180,000

2,886,000
1,655,000

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.

London, Ontario, 188

WILLIAM F. BULLEN,
Manager.

Dominion Saving: & Inestweot Soc,
LONDON, ONT.

INCORPORATED, - 1872
Capitl, - - - $1,000,000

Bu scribed, - - - - 000
Paid-up, - - - - - 699,524
Reserve and Contingent, - - - 91,081
Bavinge Bank Deposite and Debentures, 758,401

Loana made on farm and city property, on the
Most favorable terme.

Money received on deposit and interest allowed
thereon at the rate of 5 per cent. er annun.
D. MACFIE, Preuident. F. B. LEYS, Manager.

1 PREPARED TO MAKE

STRAIGHT LOANS
-and to-

PURCHASE MORTCAQES

On the Security of Improved Farm or Sub-
8tantial City Property,

ON THE MOST FAVOUIABLE TERMS.

Forme of Application and full particulars may be
had on application to

UNION LOAN & SAVINGS COMPANY,
OMces : COMPANY'@ BUILDINGS,

Non. 28 & 30 Toronto St.

CAPITAL,- - - - - - $1,000,000
PAID-UP, - - - - - - 500,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - 110,000
TOTAL ASSETS, - - - 1,072,763

President, - - FRANCIS RICHARDSON, Esq.
Manager - - W. MACLEAN.

Interest allowed on Deposits at highest cur-
rent rates. Money advanced on ecnrlty of Rea
Estate. Mortgages bought. No Comm ons.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITED,

(Succesor to the Toronto Savings Bank.)

Office: No. 72 Qhurch St., Toronto.
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, on
reasonable sand convenient terme.

Advances on collateral securlty of Debentures, and
Bank and other Stocks.
HoN. FRANK SMITH, JAME8 MASON,

President. Manager

Tho M8019 luyostiRoI Col
OF CANADA, (Limited.)

HEAD OFFICE, - - TORONTO.

Subscribed Capital, - $î,46o,ooo
BoARD oF DIREcTons.-Wiliam Alexander (of

Alexander & Stark), President; Hon. J. C. Aikins,
Vice-President; J. G. Cooper, A. V. DeLaport
William Galbraith, Edward Gurney, Jr., John
Jacques, Newman Silverthorne, Prof. Young, of
Universit College, Toronto.

Money lent at lowest rates of interest. Mort-
gages purchased.

AND. RUTHERFORD, Manager.

The Ontario Investment Association
(LIMITED).

Head Ofice: London, Ont.
CAPITAL, - - - 01,000,000.
RESERVE FUND. - 100,000.
INVESTED, - - - 500,000.

Loans Money on Real Estate; buye Mortgages and
Debentures; Loans Money on very favorable terme
on building Society Stocks.

Full particulars to be had by applying to

CHARLES MURRAY, Esq., President, or
HENRY TAYLOR, Esq, Managing Director,

Offices: Opposite the City Hall, Richmond strdet,
LONDON, ONT.
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The Loan Companies.

-WESTERN CANADA

Loan& Savings Company.
Ottlies; No. 70 ChurOh St. Tor.onto

CAPITAL, - - - $1,000,000
RESERVE, - . . - 410,000
TOTAL ASSETS, - - 3,493,000

Money loaned on straiglit loans or on the Sinklng
Fund system at the lowest current rates.

Money received on Deposit and interest allowed
hall-yearly. WALTER 8. LEE,

Manager.

HURON AND ERIER

LOAN & SAVINGS COM'PY
LCONDON, o0o*.

CAPITAL STOCK PAID UP................. 8984,150
RESERVE FUND ....... ............ 279,000

Mone advanced on the securtty of Real Estate on
%vrbe terms.it

Interest allowed on Deposits.

Wl!. SAUNDERS, - - President.
W. P. R. STREET, - - - Vce-President.
B. W. SMYLIE, - - - Ma/sager.

LONDON AND CANADIAN
Losun & A.genO7 CO.

(LIMITED).

PPazMEINT-8IR. W. P. HOWLAND, C.B., K.C.B.

VICB-PBBs3IDHNTs:
C. S. GZOWSKI, Esq., C.E.
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and
Produnûve City and Town PropertY.

Mortgages and Municipal Debentures purchased.
J. G. MACDONALD,

Manager.
44 King Street West, Toronto.

PAID.UP CAPITAL, 7- 71,M3
TOTAL ASSETS, - ,320,485

DIRECTORS.

LarrattW.Smith,D.C.L., Pres. John Kerr,Vice-Pres.
Hon. Alex. Mackenzie, M.P. G.R.R.Cockburn,M.A.

Fleming. W.Mort Joseph Jackes.
W. Mortimer Clark.

D. Galbraith, Manager.
Ofices-Cor. Toronto and Court Streets.

Money advanced on the security of City and Farm

es and Debentures purchased.
tLeablowed on deposits.

Registered debentures of the Association obtained
On application.

T111 8u1iio Lu & 1s Co
OSHAWA, ONTARIO.

CAPITAL SUBSCRIBED ...... $300,000
CAPITAL PAID UP .......... 275,000
RESERVE FUND ............ 35,000

DEPOSITS .................. 390,000

Money loaned at low rates of Interest on th
Security of Real Estate and Municipal Debenture
Deposits received and Interest allowed.

HON. T. N. GIBBS, Prest.
W.F. COWAN Esq., Vice-Prest.

T. H. McMILLAN
Secy-Treas.

Financial.

THE SUPERIOR LOAN 00.

Head Off ice, 98 Ounas St., London, Can.

Loans made at low rates and on most favorable
terms on real estate security.

Mortgages, municipal and other debontures bought
Liberal interest allowed on deposits.

F. A. FITZGERALD, H. E NELLES,
President. Manager

Thp Rritkh r.anaîtian 1 flan & mnV. rll
'

Pinancial.

GZOWSKI &BUCHAN,
50 King Street East, Toronto,

BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-
rency, &c., bought and fold. Stocks, Bonds, and De-
bentures bought and sold on Commission.

C. S. Gzowsur, Jn. EWING BUOHAN

HOPE & TEMPLE,
STOCK BROKERS,

Members of Stock Exchange,

Buy and sell on Commission. Canadian and Ameri-
can Stocks for cash or on margin.

W. HOPE. A H. TEMPLE.

EsTABLISHED 1850.

Telephone Oommnioationabetween al Offlooi.

P. BURNS,
Who/e8ae and Retail Dealer

lu

GOAL & WOOD.
Orders left at offices, cor. FRONT & BATHURST

STS., YONGE ST. WHARF, & 81 KING ST. EAST,

TORONTO wiil receive prompt attention.

WM BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.

-News, Book, and Fine Paper.-
JOHN R. BARBER.

BARBER BROS.
WOOLLEN MANUFACTURERS,

STREETOVILLE, - - ONT.,

Tweeds and Coatings in Three-Quarters and
Six-Quartera.

(LIMITED.)

DIVIDEND NO. 7.

NOTICE is hereby given that a Dividend at the
rate of Six Por Cent. Per Annum, on the paid-up
capital of the Company for the hall-year ending
30TH JUNE, 1881, bas been declared and that the same
will be payable on lut Auguist next.

The Transfer Books wil be closed from the 22nd
to the 31st inst,, both days inclusive.

By order of the Directors,R. H. TOMLIN8ON,
Manager.

JACKSON RAE,
General Financial, Investment and

Commission Aenb.
Municipal or other Bonds and Stocks bought and

sold. Loans on Mortgages or other Securities ef-
fected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Ohambers, Montreal.

JOH N LO'W,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

&.exander & Stark,
Equity Chambers, cor. Adelaide and Victoria Streets

S TOCK BROKERS,
Members of the Stock Exchange

TORONTO,
buy and sell Stocks, Debentures, &c. Money

loaned. Existing mortgages purchased. Orders
from the Country promptly attended to.

General Agents for the CA-NADA GUABANTEE
COMPANY.

jas. S. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF 1HE STOCK EXCHANGE,

HALIFAX, N.S.,

Transact a General Banking Business. Exchange

r o London, New York, Boston and Mon
treal at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negoti
able securities bought and sold.

Colections made on ail accessible points.

CANADA PAPER CO.,

s. pape[ Makers&WhoIsa|e Stationen
374, 376 & 378 St. PAUL STREET,

MONTREAL. P. Q.

TORONTO BRANOR, 11 FRONT ST. WES
&W- Samples and Prices sent on application.

ROBT. BARBE R.WM. BARBER.

BARBER & CO.,
MANUFACTURERS' AGENTS CANADIAN WOOLLENs,

7 JORDAN STREET, TORONTO.
BOBT. BARBER, Ja.

BARBER & ELLIS,
Manufacturing Stationers-Ontario Envelope

Factory,
15 JORDAN STREET, TORONTO,

BraNç Booxs, ENVELoPES & GENERAL STAnoIrY
JAMES BARBER, Ja.-JOHN F. ELLIS.

S BARBER & BARBER,

Georgetown, Ont.,

T INDOW SHADES AND WALL DAPERB,
FRED. W. BARBER. J. M. ? RBER.
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Leading Wholesale Trade of Montreal1

ROBIN & SADLER,
Bt-oessors to Barry, Smith Co.,

XANUFAOTURER5 OT

LEATHER BELTING,
Fire E ngnsHoue. Lace Leather, Rolled

594, 596 & 598 St. Joseph Street,
MONTREAL.

0F THE

Vin Villa Vineyads
Pelee Island, Lake Erie, Can.

Ask fer these Fine Wines, and SEE TRAT
YOU GET THEM.

Catalogues on application. Address,

HAMILTON, DUNLOP d 00., Brantford.
SOLE AGENTS FOR CANADA.

E8TABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANTS

Ne. 30 Ohurok Street, Toronto, Ont.

Lastamuca Corra. TuomAs FLYNN.

"A DELICACY."

Cream Tuscan 011.
"THE CREAM OF THE CROP."

This i a special pressing o deicate oil from onlythe choicest Olives grown in Tuscany. Never beforesent to this country, on account o! value.
en elegant fiask, with heart shaped labels. Every

flask bears the manufacturer's address:

FRATELLA RAE,
LEGHORN, ITALY.

Sole Agents and Consignees in Canada,

Johnson, Russel-& Co.,
77 ST. JAMES STREET,

MONTREAL.

THOIAS ROBERTSON & 0O.,
MONTREAL & GLASGOW,

Metal and Tin -Plate Merchants,
MAiUACTURRs or

WILSON'S CELEBRATED BOILER TUBES,
Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR
Willia. Baird & 00., Glasgow, " Gartsherrie,"4Egllnton," pig iron.
Lendale Renmatite Iren Co., " Lonadale."
" Luken's" ammed Charceal Beiler Plate.
Fox, Mead & Ce., Middlesboreugh.

Leading Wholesale Trade of Montrei.

KINLOCH, LINDSAY & 00.,
LAT

KINGAN & KINLOCK,

Direct Importers of

rrm A&s lmTC .
82 St. Peter St , Montreal.

JOHN TAYLOR & BRO.,
oFFR FoR sAI

Wreght Ir. ie, Plabi , Galvanised and
B, br <Ceated.

A large stock of aIl sasa up to 6 inches just
recelved.A1 nt for the sale of Wm. Sellera & Co's, INJEC-

TOlS 0tF 1876.
U. S. Metallic Packing Co.'s SELF-ADJUSTING

PACEING.
16 St. John St., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importera of

ENGLISE AND BELGIAN WINDOW GLABS
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &c.
PAINTER8'A ART18T8'MATERIAL8, BRUSHES,Ao

312' 814, 816 St Paul St., & 253,25, 257 Com-
flisBioneru St.,

M ONT REAL

JOHN TAYLOR & CO.,
Manufacturera & Importers of

Hats, Caps, Furs, &c.,
537 St. Paul St., Mentreal.

W & T. KNOX,

FLAX SPINNERS

And Linen Thread Manufàcturers,
KILBIRNIE Scotland..

SOLE AGENTS FOR CANADA:

WILLIAM NEW & CO.,
648 Craig Street, Montreal.

S Leding Wholesale Trade of MontreaL

Weare manufacturing above celebrated make:of

HORSE SHOES,
made from selected Wre.ght oeap Iren, which
for generai excellence, both as regards quality and
uLnitormtYar unsnassed.

The herde ]Iand Horse She are preferred
over ail others. Thyare uaed entirely b y the prin-cipal Farriera and Horse Railvay Companieuthroughout the United States.

Orders uolicited, whlch wil be proxnptly executed.We also mnufacture every description of Nais,
Tacks, Brada, &c. Railway and Pressed Spikes.
PILLOW, HERSEY & GO., Montroal.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS i SHOES
WHOLES.A.LE,

Cor. St. Peter £ St. Saorament St.

M. H. Cochrane, } MONTIELLQ.

St, Lawrence Sugar Refining Co.
(LIMITED).

W. R. ELMENHOB5T, - treSidet.BAUMeARTi - c Vioe-Pr.adent.
TRao. LABATT, - - - Beoretary-Treastrer.

Oce-SS KING ST., NMONTREAL.
THE WHOLESALE TRADE ONLY SUPPLIED.

CANTLIE. EWAN &CO
fMANUFACTURERS' AGENTS.

CANADIAN TWEEDS
CORNWALL BLANKETS,

SHERBROOKE FLANNELS,
Coaticook Cottons,

LYBST.ER COTTONS, &c., &,c.,
88 St. Joseph Street, Montreal.
18 WeUington St. E., Toronto.

"Advances made on Consignmenta.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

SuPPly complete Outfits of Machinery for Railway
Machine Shope, Locomotive Bideru, Car Buildera,lmen Manufacturer, Planing Factoris, etc.CI TRACTS taken and fulflled at shortest notice.
Tenders given, and Price Lists and Catalogues fur-
nished on application.

S. LENNARD & SONS,
MANUFACTUREBS or

PLAIN & FANCY HOSIERY.
To the Wholesale Trade Only.

DUNDAS, ONT.
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Leading Wholesale Trade of Montreal.

MACKENZIE, POWIS & CO.,
DIRECT IMPORTERS & JOBBERS OF

St. John & Hospital Sts., Montreal.

THIBAUDE AU, FRFRES & CIE,
Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC

DRY GOODS,
Corner of Sous-le-fort and Peter Street,

QUEBEC, P. Q.
Branches-Thibaudeau, Brothers & Co., Montreal

Thibaudeau, Brothers & Co., London, E. C., England

WHITING, best London,
To arrive early inMay, cheap, in large lots.

1I CARB SODA.
BORAX, Coghill's refined.

FOB SALE BY

COPLAND & McLAREN,
Welnr n Chambers, Wel igton Mills,

THE COUNTERFEIT
Which is to-day doing the greatest and most wide-
>ead mischief is the substitution of Alum for
ream of Tartar in the manufacture of Bakin

ewder. Avoid danger by using only the old, well

COOK'S FRIEND.
which contains NO Alum, never yet asked for a cor-
tlfcate, much less paid for one, and is its own best
lecoinzmendatin makin FRIENDS wherever it

oeo. W. D. ocLARE N, Union Mins, 5 & 57
'jOfege St., Montreal.

TEES, COSTIGAN & WILSON,
(Successors to James Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROGERIES.

66 ST. PETER STREET, - - MONTREAL

TUE CANADIAN RUBBER CO.
OF MONTREAL.

Maflbfacturers of Rubber Shoes, Felt Boots, Belt-
ing, Steam-Packing, Hose. &c.,

OMoe & Warerooms,335 St Paul St.,
MONTREAL.

13anoh House, 45 Yonge St., TORONTO

ROG8O SUIER & cOl
IMPORTERS OF

1D1tY GOODS, SMALLWARES,
AND FANCY-GOODS.

847 & 849 St. Paul Street, MONTREAL.

CASSILS, STIMSON & COS,
LEATHER MERCHANTS,

ImpOrters of Calfskins, Kipskins, Fancy Kid &
Sheepskins, English Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters. .

COMMISSION Dealers in Domestic L EATHER.

18 ST. HELEN ST., MONTREAL.

~

Received

Gold
Modal

THE

Grand
Prix

Paris Ex-
hibition.

1878.

LISBURN.

Received

I1W~ Gold
Medal
THE

Grand
FLA) ,it prix

Paris Ex-
hibition.

1878.

Linen Machine Thread, Wax Machine Thread, shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPY,
Sole Agents for the Dominion,

1 & S ST. HELEN STREET,
MONTREAL

AGENCY FOR

THE

BEST IMPORTED GLOVE
IN THE MARKET.

A full Assortment always in Stock.

WALTER WILSON & 00,
Sole Agents for the Dominion of Canada,

1 & 3 St. Helen Street, MontreaL

t

Leading Wholesale Trade of Montreal.

JOHN CLARK, JR. & Uos
]ye Es Qe

SPOOL COTTON.
is th only make in the CANADIÂNrh|s Thrad A"KET ht rceived an Award at

the CENTENNIAL EXHIBITION for

Excellence in Color, Quality J Finish.

M.E.Q. M.E.Q.
xRADE EIdP

Recommended by the principal Sewing

Machine Companies a8 the be8t

for Hand and Machine

Sewing.

WALTER WILSON & CO.,
Sole Agents for the Dominion,

ST. HELEN ST., MONTREAL.

WM, BARBOUR & SONS,
IRISH FLAX THREAD

THE: Belleville Strcet rail way's trouble appears

o have ended. The Intelligencer says that the

road has beeh purchased by Mr. M. B. Roblin

and will at once be put in good working order.

It is expected that the cars will be running be.
fore the end of this week.

JOLIETTE, Que., lost from $75,000 to $90,000
recently, through being unprepared for fire.

Now, that place is bound to have waterworks like

those of Sorel if they cost $10,000. A deputa-

tion consisting of the Mayor, Mr. E. Guibault,

and councilman Clements, Derome and Richard

have been visiting Montreal and other places

looking at engines, and getting ideas as to fighting

the fire fiend.

IT was Mr. J. H. Dixon, of the former firm of

Johnston, Dixon & Co., and not Mr. Johnston
of that firm, who made an arrangement with

Mr. John Tainsh of Brantford to carry on the

paint and oil business in this city. It appears,

accordinc, to the statement of the last named

gentleman, Mr. Dixon, who had agreed to furnish

$4,000 capital, did not do so, and the whole
burden of obligations came upon Mr. Tainsh,

who was forced to seek a compromise.
A YOUTHFUL swindler of the name of Francia

J. Malouin dit Rinfret, has been victimizing the

retail grocery trade of Montreal to a very large

extent. He represented himself as the agent of

Messrs. L. Rothschild & Bros., of New York,

who do a large business in French blacking, and

he succeeded in collecting a number of accounts

due that house, some thirty or forty it is said.

He is held on four charges of forgery already

made, and has confessed his guilt. The wonder

is how he could have so successfully duped so

many as he as.
O. N. FRECHEITE, a general store keeper of

Batiscan, Que., is seeking a compromise of 50c'

in the dollar payable in 3, 6, 9, and 12 months,
with security. He began business in flour and

grain only in 1877, with the very limited capital
of only 200 or $300, but subsequently branched
out into quite an extensive general business in
which bis success bas always been more or less
questioned. Not very long ago he claimed a

surplus of about $12,000, but it seemed impos-

sible he should h -ve made so much money in

such a snort space of time. His present liabili.

ties are put at about $7,000, though until the
party sent to investigate returns, no accurate
figures will be obtainable.

BELDING PAUL & CO.
MONTREAL,

MANUFACTURERS OF

8L THRE , BMBON8, &C,
OFFICES. MILLS.

New York, Philadelphia, Rockville, Conn.
Cincinnati, Boston, St. Northampton, Mass.
Louis, Chicago, San Montreal, Que.
Francisco, Montreal.
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FoUR thousand four hundred and sixty-eight
tons of coal were shipped from Pictou last week.

ACCoUNTs from several of the hop growing
districts of the Eastern Townships, report the
prospects very fair for a good crop of hops.

THE earnings of the St. Paul, Minneapolis &
Manitoba Railway for the third week of July
were 190,400, an increase of 125,100, over the
like period of 1880.

A CHICAGO tug captain has invented a machine
to unload lumber from vessels by steam, which
the Captain says, will do the work at a cost of
124 cents per 1,000 feet.

AN average of 2,000 postal cards are daily
mailed in this country without addresses on the
face. We are becoming an absent-minded na-
tion.-Detroit Free Press.

THE average daily production of crude oil in
Pennsylvania, Ohio, and West Virginia is 75,000
barrels. The daily consumption in the entire
world, so far as can be ascertained, is about 45,-
000 barrels per day.

THE firm of E. Walsh & Co., lumberers and
storekeepers at Bear River, N. S. ias failed.
The assets are almost all covered by a bill of
sale, and unsecured creditors fare badly.

IT appears that Messrs. Kinney, Haley & Co.,
of Yarinouth and St. John, have assigned to Mr.
A. W. Eakins of the former place. Theirliabili-
ties amount to about $70,000, and their assets
are placed at the same figure. The firm built a
planing mill on Main street, St. John, after the
fire ; they also built a salt mill but did not
operate it.

WE are glad to learn that the bronze medal
offered by the Governor General for the best
industrial design based upon Canadian growth,
has been awarded to Mr. A. H. Howard, at
Messrs. Rolph Smith & Co's of this city, who
was elected an associate designer of the Royal
Academy of Arts at thiq year's meeting at Hali-
fax.

ALBUQUERQUE, N.M., bas a greatly respected
justice of the peace. An illustration of bis
method of dealing justice is commended to jus-
tices in other Far West towns. He said to a
Mexican: " Ye are charged with staling caned
goods; what have ye to say? " The Mexican
replied "Quien sabe?" "Well," said thejudge,
" l'Il thrust the harpoon of justice into yez and
send ye up for ninety days, till yez mabe can
' sabe.' Nixt 1 "

CINcINNATI advices of Tuesday last describe
the tobacco market there to be excited. The
price of tobacco reached $16.84 per 100 pounds
on that day, which is the highest figure ever
reached in that market. There were 577 hogs-
heade, or 692,400 pounds, sold, which brought
1116,000 cash, and this, we are told,is the great-
est quantity ever sold there in one day. Buyers
were present from pvery important city in the
Union and many from Europe.

THE run of salmon on the Fraser River sur-
passes all precedent or calculation. Steamers

be pscked. Hands being scarce and labor high
many fish have to b. thrown away. One steamer
has just arrived with over 9,000 fine salmon.
The " pack " will be enormous, as eight canneries,
representing $500,000, are in full blast.

A FEw months ago, James Jamieson left Mont-
treal for Belleville, where he was doing a shoe
business. It would seem that J. J had taken
with him to Belleville the wife of a railway em-
ployee, and he was arrested and detained, but
finally acquitted. Hie estate, however, will
hardly pay his overdue rent.

A MEETING of creditors was called last week by
J. Finlayson, a respectable young dry goods
merchant of Paris. who, after being clerk for
different bouses there, and acquiring a fair
knowledge of goods, began on bis own acconunt
in 1879, having a capital of $1,500. Hie assets
are equal to his liabilities, but he finds it up-hill
work, with a good sized stock and very little
capital.

IN July, 1878, Mr. J. A. Cameron came from
Brantford to do a grocery business in Guelph.
He had very little means and was enablei by
endorsement of friends to buy for cash. At
first he sold for cash, but ultimately began to
give credit and lost thereby. He sold, too, at
very close profits. Now he seeks to compro-
mise.

D. F. BEDARD, Of Richmond Que., a store
keeper of about four years' standing, is unable
to meet hie engagements, and a meeting of bis
creditors was held last week. He owes about
13,000, and at first offered forty cents in the
dollar, which being refused he subsequently in-
creased hie offer to fifty cents, which was like-
wise refused, and it is likely the business will be
wound up. His habits have interfered with bis
success.

THE Union Forwarding Company, which tows
logs for the lumberers on the upper branches of
the Ottawa river, tried to raise its rates about
50 per cent., and is accused of attempting to
" arbitrarily monopolize " the towing. The re-
result is that, as the Pembroke Observer says,
Capt. John Murphy, late of the Union Forward-
ing Company bas signed a contract with the
Chaudiere lumbermen to tow all their loge on
the Upper Ottawa for the next eight years. We
understand he will at once commence the con-
struction of several propellers, to be placed on
the various lakes to do the work.

THE London Stock Debenture Company of
London Ont. bas been formally organized. Its
authorized Capital is $1,000,000 and we under-
stand that half this sum bas been subscribed. At
the first general meeting of Stockholders the
following Directors were elected:-Dr.Woodruff
and Messrs. John Labatt, Benj. Cronyn, Col.
Walker, F. A. Fitzgerald, Robt. Fox, J. D. Dalton,
D.Regan and Hugh Brodie. Benj. Cronyn, Esq.,
was appointed President, and John Labatt, Esq.,
Vice-President; Messrs. Blakeney & Hellmuth,
Managers.

A DRY-GOODs merchant of St. Hyacinthe, Que.,
Mr. J. E. Perrault, is seeking indulgence from

and row-boats laden to tue guards with nn, are hie creditors in the shape cf s compromise at
amriving at the canneries fasterthan the fish can 1 the rate of fifty cents on the dollar, bis liabilities

being some $18,000. The principal items of his
assets are stock, valued by him at b8,000, and a
bouse worth $6,000, mortgaged for most of its
value. Creditors do not appear satisfied with
the showing, and the stock will likely be put up
for tender. Mr. Perrault compromised with bis
creditors before, in 1876, upon the occasion of
bis being a suferer by fire.

A COOL explanation and a calm offer were
made some days ago to bis creditors-prin-
cipally Hamilton houses-by Mr. A. Holderness,
a shoe dealer in Walkerton. Having bought
out one MoCabe in 1879, and possessing some-
thing like $1,000 in cash besides a bouse and
two lots, he was supposed by the gentlemen of
the road to be a desirable customer. But he
sold out bis concern the other day to Blakely &
Oppenheiser, and now tells bis creditors that
bis real estate is encumbered to its value, that
his book debts are worth he doesu't know what,
and that all he can pay is 70c in the dollar,
which is the rate at which he sold hie stock.

WHAT shall.be done to a man who uses the
bible as an instrument for swindling? Some
rascal visited Dunnville last week, called upon a
number of . Roman Catholic residents, and by
showing them a handsome bible, and claiming
to be endorsed by the parish priest and the
bishop, got about fifteen orders for the book.
He had the cheek to ask, and his customers were
so credulous as to give, a dollar each to this
brazen faced fellow "as a guarantee of good
faith," with which sum of #15 he departed for
Port Colborne and beyond. Neither priest nor
bishop, it appears gave him permission to use
their names.

A RECENT number Of the Ontario Gazette con-
tains an application by the Midland and North
Shore Lumber and General Mfg. Co., limited,
which is not only to buy and work pine lands,
but wants authority to do what it would take 21
lines of this type to describe. A few items are:
the making of shingles, lath and pickets, broomi
handles, matches, pulp, doors, sasbes and blinds,
pails, tubs and woodenware, furniture, agricul-
tural implements, mouldings, boxes, railroad
and other cars. ties, cordwood, fence rails and
poste, telegraph poles, staves and barrels, waggons
and carte ; Lindsay is to be head quarters. The
capital stock, $750,100 in shares of $100 and
over 40 per cent. is already subscribed. The
applicants and first directors are Messrs. Dal-
ton Ulyott, G. A. Cox, A. P. Poussette, Hon. T.
N. Gibbs, Jas. H. Beatty of Thorold, R. C.
Smith, Malcolm McDougall of Parry Harbor,
and J. A. Barron of Lindsay.

RESPEcTING the estate of J. J. Borrie, an ab-
sconding Montreal grocer, we have received a
second letter from Mr. J. M. M. Duff, curator to
the estate whose first letter we published two
week ago. Mr. Duff requests us " to publish an
apology " for " the wrong we have done him.'
In reply to this, we have to say that the first
item was published on the authority of a consid-
erable creditor of the estate, who wanted infor-
mation, and appeared unable to get it. The
item had the desired effect of eliciting informa-
tion from Mr. Duff about the affaire of the estate
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This statement of bis we published, altho' we did
not see fit to publish the disparaging remarks of
Mr. Duff upon the sources of our information.
We cannot see wherein we have done injury to
M1r. Duff, whose alleged fault was that up to a
certain date he had not rendered a statement of
his proceedings. He has since done so, how-
ever, and we have given him the benefit of its
Publication.

EviY few years, in this growing Country,
a new classification of its towns and villages is
rendered necessary if any work professing to
contain late information about places and routes
is to be really valuable. Railways and water
routes are every year being extended, villages con-
stantly being founded. We are glad therefore
to receive a new edition of John Lovell & Sons'
Gazetteer of British North America containing
condensed descriptions of over 7,500 places in
Canada and Newfoundland; information as to
2,300 lakes and rivers; and what is a marvel of
convenience, a laboriously prepared table of routes
Which telle the traveller how to reach any one
of eight thousand places in this country by rail,
water, or highway. The general accuracy of
the descriptions is noteworthy; but indeed
Canadians have grown accustomed to expect
Pains, taking and honest work in any thing Mr.
Lovell undertakes. The book is worth many
times its price and deserves widespread sale. It
is perhaps the most useful book ever published
'n Canada.

ABSCONDING DEBTORS.

Why do so many people fly their country in
these days and hide themselves in the States ?
queried a regular reader of the MONETARY TiMEs
a few days ago. Especially, why do so many
business people go ? Perhaps, we answer, for
one thing, because there are too many " business
People" here who cannot make a living without
what they consider too much work. Many run
away to Uncle Sam's country because their fancy
sees there a Dorado where everything turne into
Money, and where the unfortunate man (such
Persons as abscond always consider themselves
"unfortunate ") has a thousand and one helping
bands extended to him. Some aoscond from dread
Of insolvency,as if the disgrace of the one was not as
great -probably greaterthau-that of the other.
Sone as part of a swindling scheme which they
have planned with the intention of enjoying
their diBhonest gains across the lakes. Then
there is the gay absconder, who does business
liere as long as it suite bis mercurial tempera-
10ant, and then glides smilingly away across
line 450 when he as gathered ready cash
enough; not meaning any villainy in particular
but just " because he took the notion." Such
fellows have stifled their consciences with cigar
smoke, or buried it under bear's grease. But
Some there are, doubtless, who leave Canada
With a pang, and are sincerely anxious to pay
their debts, but lack the moral fibre to confess
their position, or the nerve to struggle further
to retrieve themselves. Here is a group of ab-
Sconders, heard of within the week:

William McCosh, who conducted a flour mil]

at Beeton, Ont., and ought to have been able to
make a good living out of it, went abroad the
other day, leaving only a few unpaid debts be-
hind him. A Stratford blacksmith, Donald R.
McTavish, who had been many years there,
and muet bave seemed an unlikely man to run
away, has nevertheless gone, and quite a num-
ber of creditors are in the lurch. He had been
doing a jobbing business, and had presumably
obtained endorsements, for hie liabilities exceed
$8,000. Arthur Cains, a working shoemaker,
began shoe manufacturing by machinery some
eight months ago in Toronto, having bis factory
on Nelson street. Hie wife at the same time
had a little sale shop on King street. Matters
do not appear to have gone well with Arthur,
howeyer, for he as left his creditors behind him
with very inadequato assets. Yet another case
of apparent absconding. A. J. Steele, bookseller
and publisher at Wolfville, N. S., has disap-
peared, and is believed to have taken a good
deal of money with him. Hie printing office
was burned recently, and he had 8600 insu-
rance on the plant, which sum he got. After
the fire his friends, according to a St. John pa-
per, generously advanced him $800, with wbich,
with the $600 insurance, he said he would pur-
chase new printing plant. It now appears
that he ordered a large press and some type
from Ontario, but did not pay for them.

Nestle's Mi/k Food

T R AD EMARK .

Awarded the Grand Diplona of Mleneur at
Paris Exhibition for Excellence as

Food for Infants.

Nestle's Milk Food is sold by all the leading Gro-
cers and Druggists in Europe, the United States and
Canada. For terms and price apply to

THOS. LEEMING & CO.,
Montreal, Sole Agents for North America.

Havin carried off the Highest Awards, Two Silver
Meda and a large number of other Prizes for

Draw ng Room Furniture, Bed Room Set,
Sideboard, Spring Mattress, Furni.

ture Coverings, Centre Table,
etc., etc.,

The OSHAWA CABINET COMPANY has taken the
lead of all Competitors ïor

FINE FURNITURE.
Gentlemen furnishing throughout will please

note that we offer the best inducements, our work
being SUPERIOR to, and our prices lower than

any others, two points not to be overcome.

Osha wa Cabinet Co

Leading Wholesale Trade of Toronto.

Bryce, McMurrich & Co
Buyers visiting thi 1ùarket iì

search of

SPECIAL LINES
Will find it to their advantage to

pay us a visit, as our stock (with the
additions made during the past
month) will be found very complete.

BRYCE, MCMURRICH & CO.,
34 Yonge Street

TORONTO.

PATERSON BROS.,
IXPORTERS 01r

MILLINERY
AND

STRAW GOODS.

Stock Complete ! !

58 & 6OWellington St W.
TORONTO.

22 St. Helen Street, MONTREAL.

Go BBB lM m l 1'T H
SG BBB MMM MIIT B

Gs BBB %85 MMM x Mn.TH000 B B mmMMIITE OI

R H EEE NX M DDD MME RX 8E 00

"0 EBEN 'WMMXf T» a 0

Have just opened
immen-se shipments of
Prints, Denimns, and
Linens, the best value

they,1 have seen for years.
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Leading Wholesale Trade of Toronto.

FALL, 1881.

Are prepared to shew

"THE TRADE " the 'Production
of all THE LEADING

Cotton and Woollen
MANUFACTORIES OF THE DOMINION.

The Quality, Finish and Value will surpass that

of any former season.

WYLD, BROOK & DARLING,
TORONTO.

Forbes, Roberts & Co.,
WHOLESALE

CENTS FURNISHINGS
TAILORS' TRIMMINGS,

53 Yonge Street.

BROWN BROS.

ACCOUNT BOOK
MANUFACTURERS.

A large stock on hand or manufacture to ay pat-
tern. Unsurpassed for Quality, Durability and
Cheapness. Established 25 years.

COPP, CLARK & CO.,
67 & 69 Colborne St., Toronto.

LITHO GnAP HERS- Maps, Checks, Drafts,
and all Commercial and Fancy Work at lowest
rates.

PWINTrERn-Book and Job Printing in all their

EOOKIBINIDERS-Blank Books for Banks, In-
Ourance and Loan Companies, Publie and Private
Mercantile Work, &c., manufactured of the best

materials and in the strongest manner.

E Estimates given on application.

MARTINDALE & CO.,
27 Minding Lane, London, Eng.,

Receive Consiguments of

Butter, Cheese, Apples,
AND GENERAL PRODUCE,

Aget at Toroto-n AS LOBB, P.O. Box 775, or
rof reBa tr

Reference-Bank of Montreal.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

BOOTb ÂNL) >HOES,
Front St. E., Toronto, Ont.

Hving enlarged and extended my Factory, and
equipped with modern shoe machinery, I arn now
produring a large variety of ail the leading lines o!
BOOTS AND SHOES equal to any made in Canada.
I guaranteo good material and the "eat wokman-

ah ytrkLvellers are now on the road, and will
clewth complete linesofsamiples. Mypatronsand
the shoe trade will best serve their interests by cal-
ing at my warehouse, or reserving orders for my

COOPER & sMITH,
Manufacturers, Importers & Wholesale Deal-

lers in

BOOTS & SHOES,
36, 38 f 40 Front Street We8t,

JAMES COOPER.
JOHN C. SMITH. TORON TO.

THE LACE WAREHOUSE
Is BHOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
' LACE GOODS,

REAL LACES.
WI-irE a coMP'Y,

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES d 00d ,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERB' ABSOIATION
65 FRONT STREET EAST,

TOROlsTTO.

Btorjg. (Bond and Free) and Warehouse Receipts

ESTABLISHED 1862.

JOHN FISKEN & O
]DEALERS IN

REFINED PETROLEUM.
OFFICE-23 SOTT STREET,

TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write vs for present quo-
tations.

BEARDMORE & CO.,
TANNER8, IMPORTERS,

LEATHER DEALERS.

41 Front St. East, Toronto.
513 & 515 St. Paul Street, Montreal.

TANNERIES, BRACEBRID>GE.

Leading Wholesale Trade of Toronto.

Ogilvy sCo.
HAVE JUST OPENED LARGE LINES OF

FANCY PRINTS, in great variety
PLAIN & FANCY SATTEENS.
PRINTED LAWNS & MUSLINS
DRESS GOODS, checked, etc.

OGIL VY & CO.,
4i FRONT ST. WEST.

Toronto, Mar., 1881.

M. & L. Salmllel, Bc il & Ca.,
58 YONGE AND 9 JORDAN ST.,

TORONTO.

GALVANIZED
IRON PIPE.

A fulU Assorment of Sizes.

ENGLIsH HlOUsE:

SAMUEL SONS & BENJAMIN,
No. 1 RUMFORD PLACE, LIVERPOOL

NEW TEAS!
Our own importation per S. S. HARTER direct

from Shanghae to New York,

Moyune Young Hysons,
Ping Suey Young Hysons.

W. J. RAMSAY & 00.,
WNOLESALE GROCERS,

Cor. Church W Colborne Ste., Toronto.

Spring Goods
OPENING OUT DAILY,

Spring Canadian Tweeds,
Spring Scotch Tweeds,

Spring Coatings,
Spring Prints,

Spring Dresa Goods,
Spring Hosiery & Gloves,

ALBo

A Splendid Stock of New Gilnery (oods. Usual
liberal terni to good men.

HUGHES BROTHERS.
WABEHOUsE: 1 Yonge, end TOONTO

Omo: 914 St. James street, MONTBEAL.
Ma.E. O'BBIEN, Bepresentve.
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only gainer would be the English manufac- a nation, since the time when Alexander

turer; and if he ge>t the free run of the Hamilton's celebrated Report on the subject

AND TRA DE REVIEw, colonies, bis business would be largely ex appeared. It was this conviction that gave

ith which has been incorporated/ the Wterco- tended atic his priits increased. if every the first great impetus to American manu-

lonial Journal of Commerce" of Montrea, the other part of Mr. Bartlett's programme factures, during the war of 1812, when, if
"Trade Review" of the same city (in 1870;, and failed, this would robabl satisfy English the independence of the nation was not i

The Toronto Journal of Commerce."
SSUED EVERY FRIDAY MORN1NG. manufacturers. The colonies make their own danger, many believed it to be. This idea

sUBSCBIPTION-POSTAQE PREPAID. tariffs, and they are obliged to fit them to of independence was the corner stone on

Sfta te .................... s..an a year. their circumstances. This franchise has which the American protective tariff was

merican " .................. $2.50 U.8. Uurren<cy been long enjoyed and could not now be built ; and if it now plays only a subordinate

0K A ND JOB PRINTING A 8PEOIA LY Il#rywithdrawn. The colonies could only be ap- part in the maintenance of that policy, inde-

Office-Nos. 64 & 66 Church St, Toronto, Ont. proached with persuasion ; and people are pendence bas not yet kissed hands with Free

EDWD. TROUT, MANtGER. not to be persuaded against their own inter- Trade.

ED W D. TROUT, MANAGE ests. Canada, for instance, bas assum ed It is really tim e that the delusion which

'ORONTO. CAN. FRIDAY, JULY 29 1881 obligations which compel her to raise a large attributes to the United States a probable

ORONTO._CAN.._FRIDAYJULY_29__88_ revenue from customs' duties ; and this purpose to change its tarifl in the interest of

THE 'FAIR TRADE" CRY IN revenue she could not raise if English manu- Free Trade, were abandoned. It is utterly

TH " TADE "factures were admitted free. Such free ad- groundless, as some of the members of the
ENGLAND. mission we take to be the meaning of the Cobden Club, in the United States, six in

The agitation in favor of "Fair Trade," affirmation that, within the limits of the number altogether, could have informed

n England, grows more tumultuous. Its Empire, all trade should be unrestricted ; their English colleagues. It so happens

dvocates insist that the best possible terms for all customns' duties operate as restrictions that one of the American members of the

hould be made with foreign countries, irre- on trade. If " all trade," within the limits Cobden Club, the editor of the New

pective of the theory or principle of Free of the Empire, were free, all English manu. York Public, (as sincere a free trader

Trade. Though the cry•is not the exclusive factures, of whatever kind, would be admit- as any of lus colleagues) bas just given

roperty of a party, there is a tendency to ted into Canada without duty. Practically, bis opinion on this subject. The arti-

ive it a party tinge. The Conservative Mr. Bartlett asks what is impossible. cle in which this opinion is expressed,

Quarterly bas taken up the note, and bas Nor is the mode of dealing with foreign appeared in the Public, July 14, and is in

ven mingled fiction with the facts on which countries, pointed out in the resolution, reply to the remark of the London Econo-

hbe Fair Traders must rely to make out a more likely to succeed. The assertion " that rinst, thatsome portion of the surplus revenue

ase. But, as a party, the Conservatives are no commercial treaty should be made with of the United States which bas gone in

lot yet ready to make Fair Trade, in contra- foreign powers that will not admit British reduction of the publie debt, might have

listinction to Free Trade, a disi inctive part products on equal terms," is probably harm- been more beneficially employed in a reduc-

)f their platform. The movement may not less; since the object of all commercial tion of the import dutics. The Public shows

be the les formidable on account of its being treaties is the securing of equivalents by the that al! efforts made in the States, within

carried on outside the lines of the great poli- nations between which they are made. But the last thirty years, in favor of Free Trade,

tical parties. Men belonging to both par- the threat to meet Protectionist countries have failed to advance the cause of Free

ties and to neither party, are helping it on. with retaliation is idle ; because England is Trade. The movement of 1872, made by the

Mr. Ashmead Bartlett bas given notice of not in a position to carry such a threat into Tax Payers' Union, convinced the editor of

his intention to bring up the question of effect. Retaliation against the United States the Public-a movement in which he person-

England's trade relations to other countries, means thé revival of the bread tax ; the ally took part-that "so long as political

in the House of Commons, early next month. effect of which would be to cripple England's parties remained divided, as they were then,

The resolution he wil offer reads thus : power of competing with foreign manufac- and are now, upon other and radically differ-

" That, in the opinion of this House all trade turers everywhere. ent questions," " no successful effort for

Within the limits of the Empire should be The Cobden Club committee bas had the reform of the tariff was possible." And he

Unrestricted ; that no commercial treaty questions of Free Trade and Fair Trade, as frankly avows : " We do not yet see that it

sbould be made with foreign Powers that now understood, under discussion. When is possible to make any effective movement

Wil not admit British products on equal they encourage the notion that the United towards Free Trade without doing more

terms; and that retaliatory duties be placed States is likely soon to modify its tariff, in harm than good." No tariff reform can be

upon the products of those foreign States the direction of Free Trade, they show their hoped for except through one of the two

which exclude British products by protective love of self-delusion. They rest their hope great political parties ; and "public opinion,"

tariffs." The first clause of this resolution upon the " education " and "independence" (this is said emphatically,) "is not ready for

is one which, to go no further, Canada could of the United States. But the education of a new party movement with a desire for

niot accept. Unrestricted trade within the the mass of the voters is one which makes tariff reform as its principal force." The

limits of the Empire means that Canada them firm believers in Protection. As to the American view of the tariff is fully and fairly

should admit English manufactures free of " independence " of the United States offer- stated by the Public; and it is a very differ-

duty. The removal of all duties on English ing a motive in favor of Free Trade, the ent one from that put forth by the Cobden

manufactures would produce a deficit in the Cobden Club bas surely forgotten an impor- Club, thus :

revenue of the most alarming character, and tant part of the history of the Western "To nearly all Americans, the present

Compel us to look elsewhere for Ways and Republic. That the maintenance of their tariff seems to have done much good in the

Means. If we raised the tariff on foreign independence depended upon their being recent past, and to be likely to do much

nmanufactures, the monopoly of England, in able to manufacture certain things for them- more in the future, while its operations are

our markets, would be complete. Our own selves, such as arms, munitions and clothing, such, at this time, that it causes the mini-

manufactures would suffer extinction. The has been a fixed belief of the Americans, as mum of harm. In the present condition of
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industries, the tariff does not greatly en-
hance the cost of the larger proportion of
producta consumed. Domestic products are
turned out at a comparatively low rate of
cost, in very many branches of industry,
and would corupete on equal terms with
foreign products, even if there were no tariff.
A great proportion of cotton and woollen
goods may here be included. . Another por-
tion of these and of the products of iron is
manufactured in many parts of the country,
at a cost above that of the corresponding
imported goods, indeed, but below that at
which the imported goods would necessarily
sell if foreign producers should secure the
control of the American market, and be
called upon to supply a greatly increased
demand, many American establishments
having been foroed to stop. In short, to
the average American we seem to be getting
all the good there is to be got out of a pro-
tective tariff, at present, while the harm
which that system can do appears to have
been done already, almost entirely. Nearly
all the cost has been paid, and now we are
getting whatever advantages the system has
to offer, men say. To some extent, it must
beadmitted, this view is correct, and affords.
an intelligent reason for declining to make
important changes in our methods of tax-
ation until advantages, for which we hold
that the country has paid more than they
are worth, shall have been more fully real-
ized."

If the Cobden Club had taken the precau-
tion to consult its American colleagues,
before pronouncing so confidently on the
subject on which it is evidently not well
informed, it might have saved itself from the
delusion to which it clings, in direct opposi-
tion to the real facto on which alone a true
conclusion can be founded.

GRAIN FREIGHTS.

Six weeks ago, a reduction of freight rates
on grain bound eastward by rail went into
effect. This reduction succeeded a period-
May lst to June 18th-during which water
had already competed with rail, but rail
rates were held high and firm during those
seven months, the movement of grain east-
ward by that method of transport having
been unprecedentedly large. From eight
northwestern ports the railways had carried
in four months ending with April of differ-
eDt years, the following quantities of grain :
Four mo's 1881 ......... 36,229,000 bushels.1880 ......... 34699,000 "" 1879 ........ 36,226,000 "

1878 ....... 34,028,000 "
" 1877 ··....... 19,982,000 "

But when the season of navigation opened,
the average quantity sent by rail diminished

by a fourth, the quantity from the sane
eight ports being, in seven weeks begin-
ning lst July, 11,293,000 bushels, or 1,613 -_
300 bushels per week. There were carried
in those weeks 23,279,000 bushels by lake,
and 3,327,000 by river, (Mississippi we pre-
sume) against 31,354,000 bushels by lake
and river in 1880, same period. Coitend-
ing that there was no need of reducing rates,
which proceeding resulted from a senseless
dread that railways were not getting their
share of the carrying trade, the N. Y. Public
shows that the railways obtained this year,
up to 18th June, a larger share than last
year of the whole grain shipped. Cui bono
then, this imitation of the disastrous com-
petition of former years ? The percentage
of grain shipped from the North-west was
thus distributed over the various channels:

7 weeks ended 3 weeks ended
June 18. July 9.

By rail...... 29-8 per cent. 41 -6 per cent.
lake ... 61·4 " " 52-5 " "l
river ... 8'8 " " 5.9 " "

The railways were carrying, prior to the
reduction of rates in June, an average of
1,613,377 bushels, said to be at an average
of 12 cents per bushel, which amounts to
$193,605 per week; now they are carrying
an average of 2,770,972 bushels at a reported
rate of 7 cents, which would amount to
$193,968 per week. The average quantity
carried every week by lake was 3,325,600
bushels for the first period of seven weeks,
and 3,499,800 bushels weekly for the later
period of three. The theory of most news-
papers bas been that the Trunk lines of rail
had quarrelled about their respective per.
centages of freight, and were sacrificing earn-
ings in order to secure, each for itself, a
large record of tonnage transported, as a
basis for a future allotment of freight. This
theory is combatted by the journal quoted,
which considers that the managers have
shown no aim other than the senseless one
of trying who can carry the most tons re-
gardless of what is earned, unless it be that
of influencing the stock market. The Public
concludes as under:

" At present the combat appears to be more
earnest and more real than before, because pas-
senger rates are also reduced. As to passengerrates, too, there is some evidence that it is not a
sham fight, and that the combatants are tryingto hurt each other. They actually underbid
each other, and care more for success in getting
business than for what it pays. But up to this
time there is no evidence that the railroad man-
agers have any other real aim, except to influ-
ence the stock market. It is known that they
had sold many stocks some months ago. which
the public has since persisted in keeping. It is
known that the managers of truik hies have
recently been buying. And yet they profess to
be engaged in a struggle which is not to end for
months. If this is so, their generosity in takingstocks at the present price is quite marvellons.
Also, it is said that the managers buy occasion.
ably, oniy in order to seli more. If they wish to
seii, woubd they not have deferred their fighting,

or patched up a temporary pesos until they had
flnished unloadiùg? Possiby the current theor-
ies may hereafter appear consistent with facts,
At present, they certainly do not."

CANAL TOLLS.

Tolls on the Erie canal cannot be abol-
ished without an alteration of the State con-
stitution of New York. Already an attempt
has been made, in the Legislature, to bring
about an amendment of the constitution ;
resolutions looking to that even having been
passed. If this resolve be carried into effect,
the tolls will be removed and produce will
be carried by the canal at less than cost.
Ought we, in Canada, to imitate this example,
supposing it to be set ? We have no hesita-
tion in answering in the negative. We, at
all events, have nothing to gain by carrying
produce at a loss, especially if that produce
be of foreign origin. It is to meet the com-
petition of our enlarged canals that the
movement is made, at Albany, to abolish
tolls on the Erie. Even their abolition
would not prevent our canals being largely
used ; and it would take some time to see
the full effect produced. The Erie canal
has been a check on the railways, and it is
desirable that the force of its competition
should continue to be felt. Even in Eng-
land, the railway companies have had to
take special measures to get rid of canal
competition ; some of them controlling at
considerable cost canals which they do not
work, or scarcely work at all. This service
the Erie can continue to perform without an
abolition of tolls. We are told that last year
was "the greatest in the history of the canal;"
but this is only a part of the truth. The
Erie is not declining absolutely, but relat-
ively to the railways, it is in a state of decay.
It may make such way against railway com-
petition as it has been making for some
years past, and this would suffice to hold
the railways in check. In this way, the
the Erie could continue to accomplish its
mission without abrogation of tolls. But if
the State of New York seriously intends to
indulge in the amusement of carrying West-
ern produce at a loss, we have no objection
to make. The loss will be hers. The canal
is worked to very nearly its full capacity.
Instead of being frightened at the spectre of
our enlarged canals, New York would do
well to try the effect of the new competition
with which ihe is threatened. Steps taken
under the influence of panic are seldom
wisely taken; and of ail possible steps the
abolition of tolls seems the most indefensible.
We, in Canada, have now a West of our
own; and the St. Lawrence canals may
serve as a check on the railways in bringing
down produce through the great water-way.
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But let us keep our heads, and not reck-
lessly abolish all tolls on our canals in a
Moment of panic ; for if we did so, we should
soon have cause to repent the act.

VA LE THE CONSOLIDATED BANK.

A special meeting of the shareholders of
the Consolidated Bank was held in Montreal
on Tuesday last, pursuant to notice conven-
inig them to consider an offer to purchase
the assets made by the Exchange Bank.
This offer was to buy the assets for 22J cents
Ilpon the par value of the shares. Deduct-
ilg the dividend of ten cents which had
maeantime been paid to the shareholders, the
Offer which the meeting had to consider
amounted to only 12J cents upon the shares.
It was agreed by the Exchange Bank direc-
tors, who made this offer, that they should
assume the liabilities of the Consolidated
Bank, but they demurred to being made
liable for any suite for damages which might
be brought against the directors of the liqui
dating institution. Mr. G. W. Simpson,
stock broker, Montreal, made an offer of
$260,000 in a lump sum for the assets, agree-
ing to assume all liabilities, and, indeed, to
hold the liquidators free of al claims and
damages. This offer was more like what
stock-holders desired, and it was accepted,
in preference to that of the Exchange Bank,
by vote of 22 to 19 of the votera present.
A stock vote was, however, insisted on,
Which resulted in showing 7,492 votes for
the acceptance of Mr. Simpson's proposal,
against 2,123 for its rejection. The sale will
realize to the proprietors within a fraction
of thirteen cents in the dollar, which, added
to what has been already distributed, yields
a more considerable sum to the proprietors
of this unfortunate bank than was consider-
ed, a year ago, to be possible. The lady
shareholders who were present were opposed
to the sale, and made strong efforts to have
the gradual liquidation of the assets carried
On by the liquidators. They and their
friends were out-voted, however. We have
already pointed the moral of this bank's
failure, and need not do so afresh. Let us
hope that no such record of incoherence,
Weakness, and bad bankimg may fall to the
lot of any Canadian institution of the pres-
ent day.

- What is termed a railway war is being
Waged by the various through lines for pas-
songer traffic, and the reduced fares are
adopted at a season when the rush of travel
to the Lakes or to the Sea-side is greatest.
Fares from Boston to Chicago were by the
Grand Trunk Railway some days ago re-
duced to $5, and threats were indulged
by that road and the Vermont Central

to biing it down to $3. But no great
increase of travel resulted, and some
of the competing lines put up prices again,
the eastern roads connecting with the New
York Central, raising the fare to Chicago to
$9.50 from $5. The Pennsylvania Railway,
a formidable and well-managed road, on
Wednesday last reduced their " through
limited " tickets in price to $8.50 for the

journey from New York to Chicago, *7.50
to Cincinnati, and $13.50 to St. Louis.
Whatever may be the effects of the " war "
upon the railways, their passengers will
meantime obtain very cheap passage, and
the proverbial disposition of the Americans
to travel will be stimulated. While the
railways are thus cutting rates, however, the
Pullman Palace cars obtain their regular
and high fares from all passengers.

-The New Zealand Budget for the year
now current makes the estimated expendi-
ture of that colony £2,770,000, as compared
with £2,440,000 the previous year. The
consolidated revenue this year is estimated
at £3,297,000. Of this sum £2,825,000 re-
presents public taxation, including £1,345,-
000 raised from customs' duties, the residue
being for services rendered-namely, rail-
ways, telegraphe, post-office, and other such
departments. It is proposed to devote the
whole of the land revenue to public works,
and to reduce the property tax by one half
after September next. A modification has,
it appears, been made in the tariff of the
island. The duties on cotton shirtings, cal-
icos and some dress materials being lessened.
It is believed that the expenditure of the
year, and all present claims on the treasury
can be defrayed out of ordinary revenue,
and a small surplus be left at the end of the
year.

-The municipalities in Canada which im-
pose a special tax upon commercial travellers
selling goods within their bordera, are not
without precedent for their unwise action
The same thing is done in the snuth-
ern and some of the western States.
The law which imposes this tax is
believed by many able lawyers to be
unconstitutional, and as the travelling mon,
as well as their eniployers, have been sub-
jected to great annoyance and expense on
account of it, there is a disposition to thor-
oughly test it in some State. The move-

ment to test this law is already under way
in Boston, says the N. Y. Post. It is pro-
posed to make a systematic and energetic
test, and manufacturera, wholesalers and

travelling men will be called upon to contri-
bute something towards the expense of the
undertaking.

-As we have already noticed, the State of
Vermont, at the last session of her legisla-
ture, adopted a new and more comprehensive
scheme of taxation, and set about discover-
ing additional property of the citizens to tax.
The working of this scheme has added some-
thing like 60 per cent. to the tax valuation
of the State. In 1880 the total assessed
valuation of Vermont was $100,350,000.
This year it is $163,391,893, or an increase
of over *63,000,000. The appraisal of real
estate has increased from 871,114,747 in
1880 to $102,178,514 this year, and of per-
sonal property from #15,037,252 to $46,801,-
079, a gain of over 200 per cent. in the latter
item. The secret is that the persons as-
aessed have swear to the truth of the state-
ments they make.

THE MANITOB& S. W. R. R.-The Can-
adian Pacifle Railway Company has secured
the bonus of $200,000 from the city of Win-
nipeg, for which it was competing against
the South-Western. The Canada Pacfic,
in its offer-of workshops, was able to outbid
its rival ; but even the presence of work-
shops may be dearly purchased, if the cost
proves to be an independent line of railway.
The matter is a serious one for the people of
Winnipeg, look at it as we will. The by-
law has yet to be voted on, but the rate-
payera will probably follow the line traced
by the council. In such contesta the strong-
est nearly always win. The result may not
be death to the South-Western. If this
company can build fifty miles of road this
year, and it is confidently affirmed that it
can, it may yet survive the blow it has just
received in Winnipeg. We think it is desir-
able that it should survive.

1RON STEAMERS FOR THE LAKES.

The loss by fire of the steamer City of Winni-
pe'g on Lake Superior is an obstacle in the way
of prompt transport by Canadian lines to the
North West, (noue too well supplied with boats),
and the loss of the lives of some of her crew is
matter for sincere regret. Steps had already
been taken, before her loss occurred, to secure
even better and larger boats than already exist-
ed, for- that important and growing trade, and
we are glad to learn that a fine iron vessel has
been secured for that route. Mr. A. M. Smith,
of the Toronto firm of Smith & Keighley, princi-
pal propietors of the Lake Superior Navigation
Co.'s Line, has visited the various ship-yards of
the Clyde, the Thames and Belfast Loch in
search of a steamer to suit the carrying trade of
our lakes, but nineteen out of every twenty
appeared unsuitable. At last, a steamer, the
Campana. built for the River Plate trade, was
found, which seemed in every way desirable in
speed, size and strength. She is 250 feet long,
86 fet beam, and draws 15 feet, ladon. She
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has six water-tight bulk heads, will have thr
decks, and is built of Z inch iron in the botto
plates and { in the sides. The " Campana
cost originally £40,000 sterling, is of 1,500 to
burthen, and has a speed of 12 knots or fully
miles an hour. She has just arrived at Mo
treal with a cargo of groceries, &c., for lier ow
ers, and will shortly be placed in dry do
where she must be cut in two in order to g
through the canals. Wlien put together agai
probably on Lake Erie or Lake Huron, she w
be refitted and lier internal economy re-arrangi
suitably for lier new uses. It may be some tin
before Canadians will be able to build iron ve
sels for themselves, but Americans are doing i
even upon the Lakes. To the Anchor Line
Lake propellers-which, we are told, is part an
parcel of the trans-Atlantic Line and its conne
tiens, was added, last September, the Lehiq
an iron propellor built at Wyandotte, on Detro
river, from Lake Superior iron. On Wednesda
last, lier sister-ship. the Clarian was launche
from the sane yard. They are handsom
steamers, powerful and well-fitted, and of
capacity of some 1,500 tons. Tugs are no,
being bidilt of iron on Lake Erie.

EXPORTS AND IMPORTS AT MONTREAL

The business tone in Montreal is cheerful, an
the movement fairly active for the season, a
may be gathered from our market reports
Values of leading lines of merchandise are main
tained, and the imports indicate a belief in
good fall trade.

Shipments of cattle were made from the por
last week by five steamships bound for Liver
pool, three for London, two for Glasgow, ou
for Bristol-eleven steamers in all, taking 1,86(
cattle and 10,147 sheep; and thenumbers shipped
from the opening of the season to 23rd inst were
23,488 cattle and 22,915 sheep.

The quantity of grain of all kinds received ai
and shipped from Montreal thus far this season
is smaller than that of the like period of 1880, a
notable decrease being shown in the quantity of
corn and oats haudled, this year's shipments
being only half of last years. The totals of all,
grain are as follow:

Receipts. Shipments.1880 ...... 8,590,002 bush 8,824,310 bush.
1881 ...... 7,642,894 " 6,173,620 "

Th receipts of corn up to 25th mst. amounted
te 2.131,619 bush., against 3,682,625 last year.
Thos cf wheat from lst January were 2,819,637
bushls, showing a decrease of 174,627 bushels,
as eompard wil the receipts for the same
period cf las year. The shipments of wheat
froni lis Jauuary te that data were 2,232,621
bushels, being a decrease af 599,276 bushels on
those for the same period of 1880. Fleur, on
the other band, shows an increase, the quanity
received being 423,746 bbls. against 280.908
bbls. last year. Shipments of flour were 266,670
bbls., which was 25,269 bbls. more. The receipts
this year are smaller in oatmeal, potashes and
butter, tallow and leather, but greater in meats,
lard, and cheese. The receipts of cheese were

ee within a fraction of 200,000 boxes, and the shi
mn ments were 236,362 boxes against 178,809 box
'' last year to sane date. We may here note th

ns last week's shipment of cheese to Britain fro
14 the three ports of New York, Boston and Mo
n- treal, reached 190,000 packages.
n. But the imports at Montreal for the first ha
ck of the year show a growth of nearly 21 per cen
et The total value of imports for the six mont
n, ended June last, was $14,215,252, as compare
ill with $11,295,924 for the sane months of 188
ed This increase of $2,919,000 was spread over
ie number of articles, teas, wines and fruits boin
s- prominent in the list. The return of impor
t, for lest month, while showing a decrease i

of sugars, syrups, melado, gives token of greate
d imports of cotton, woollen and leather good
c- paper and books, ale and beer, coal, as well a
h in free goods generally. Iron and metal im
it ports, however, are lessened, as are those
y provisions.

e HAMILTON TIIADE AND MANUFACTJRES
a l th
w In the present activity of manufacturer

throughout the Domininu, one is naturally pre
pared to hear that Hamilton is doing an activ
and growing trade. At the meeting of her Boar
of trade, held some days ago, the report present
ed congratulated the members of the Board o

d the improvement in the volume of trade an
s satisfactory condition of business, on the grea

increase of new industries, as well as a prospec
. of further additions to them. A Hamiltón lette
a dated the 21st instant, and descriptive of som

features of trade there was unfortunately crowl
t ed out of our last issue, but we recapitulate son
- of its main points.
e The wholesale clothing trade is one which

shows marked activity in that city, and it i
being greatly increased in volume. One half or
two thirds more hands are employed now by the
manufacturers than were at work two or three
years ago, and the appliances are so improved that
the quantity of garments turned outis fully double
The trade of Hamilton with Manitoba and
the North-west is very considerable in groceries,
hardware, and boot and shoes. The boot and
shoe manufacturers are now paying their hands
at least 15 per cent. more wages than in some
former seasons. The stove trade is an
extensive one there, and is still growing. The
houses in that line of business find their sales
increasing, their customers paying well, and that
the future is likely to show an improvement on
the past.

One of lier items of manufacture, which ren-
ders Hamilton better known abroad than any
other, is that of sewing machines. The number
of these shipped fron one establishment to
European and other distant parts is, as we
lately showed, very large. It is now stated that
the output of these machines is very much larger
this year, and that wages are higher. though the
prices for the machines are not so high. All this
information is very satisfactory. The progress
cf manufactures in Hamilton and their further
extension in directions where we are now de.
pendent upon other countries, will be welcomed.

es- MANUFACTURERS' NOTES.

es
at The thriving town of Rimouski, Que., is seek-
ni ing to induce manufacturers to locate there.

- The town council has passed resolutions offer-

ing exemption from taxation for twenty years
if and other advantages.
h. The citizens of Longueuil, Que., met to con-
d5 sider the granting of 820,000 bonus, and exemp-
0 tion from taxes for twenty years, to Mr. G.
0 Boivin, of Moutreal who proposes to remove his

a shoe factory thither if these inducements be
g granted him. The meeting held lasted fron
na seven till after midnight, and was continued the
er following afternoon, but the majority expressed
s their disapproval of the scheme.

J. A. Cox and Henry Read, Peterboro', E. S.
Vindon, Lewis!Ross, E. Peplon, Port Hope, have

of applied for letters patent of incorporation as the
Midland Rolling Stock Company.

Mr Sylvester Taylor, who has been over 30
years in the business, has purchased the Ruthven
Woollen Mills, and intends te manufacture ail

Skinda f woollen goods, such as tweeds, flannels,
lilankers and yarns.

e The new woollen factory at Charlottetown, P.
- E. Island, has begnu te place its tweeds and

other descriptions of manufactured goods on

the market. They are said to be superior in

t many respects to the imported.

t The foundation stone of the glass factory at
r New Glasgow, Que., was laid on Thursday of

last week.
Tàae Na? ie 3

:a;' co mpany has arranged
with Sir Richard Cartwright for the conversion
of the Taylor woollen mills building into premi.
ses suitable for the purposes of the Company.

It is stated that Mr. Keeler has completed

averything iu connection with his pulp mill at
Campleliferd, and that manufacturing opera-
tions have been commenced.

A woolen mill is about to be established at
Victoria, British Columbia.

A company, strong in capital, and composed
of leading citizens of Edinburgh, Dundee, and
Montreal has been formed to promote the settle-
ment of some 400,000 acres of land bought from
the Canadian Pacifia R. R Syndicate.

The Hudon cotton factory at Montreal will,
when the additions now being made are com-
pleted, run close on to 68,000 spindles, making
it the largest in the Dominion. This company
has given an order for an unusually large leather
belt te Messrs. Robin & Sadler of Montreal.
The belt is to measure 160 feet long, by 36 inches
wide.

Mr. R. M. Hobbs, the new manager of the
of the Montreal Cotton Company's mill at Valley-
field, and who replaces Mr. Whittaker, who
lately left for E ngland, has entered upon his
duties. Mr. Hobbs was long employed as super-
intendent of one of the very large mls at Bidde-
ford, Maine, owned by Messrs. Pepperell & Co.,
and ruuning 90,000.

It is proposed te hold an international cotton
exposition at Atlanta, Georgia, this fall, and
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Mr. Sidney Root, commissioner to Canada, has pearance of a hardship. The portion of appel- and retire from business. Most of them, no

been in Montreal on business in connection with lant's goods sent to London for sale there, is doubt, are either stockholders or invalide, and

the undertaking, which was originally intended more properly connected, in Judge Elliot's will divide the few remaining assets among

to promote the interests of cotton buyers prin- opinion, with his place of business in London themselves. 0f the $44,085 on hand, $18,474 is

ipally, but which is now assuming a more than with that in Toronto. in the shape of agents' balances and bis receiv-

general character. Mr. Root expects that there With the contention of appellant's counsel that able.

will be a fair representation of Canadian goods, the statute intends assessment to be made at Such is co-operative or assessment 111e insur-

and that many from the Dominion will visit the One point only, (notwithstanding that certificates ance-beautiful and beneficent as a dream or a

exhibition. are required at each branch showing the as- fire-baloon, while it is on the upward flight, but
sessment of the proorietor elsewhere) the judg- spreading disappointment and gloom among its

ment does not concur, but considers that the deluded victims when its short-lived brihiancy
WHAT 1m DOUBLE ASSESSNMENT words p the second clause anticipate thEt diffi- is over.

An exposition of the law governing municipal culty of apportioning the astessable share

sssment has just been given by Judge Elliot, of any one of several connected businesses. LOSSES BY THE QUEBEn FIRE.

Wf the County Court of Middlesex, in a case of And in order that there cay be some check

appeal from the London Court of Revision by upon the returns made by the party, the certi- ispsblno toeanwhexceste

Mr.Damer, of Toronto, boot and shoe manufac- ficates are required to show the aggregate amo unt of the insurances by the varions com-

turer. The appellant having a shop in London amount of the assessment in al the places of paies on property destroyed by the last great

ini which he sel boots and shoes, which business. The appeal was dismissed. fire in Quebec. The aggregate approaches 8r0,-

are manufactured almost entirely in Toronto by r e 000. We have obtaied, and sub iit below, the

hlm, was assessed at p4,000 for his stock in the losses of twenty-one companies, which liet

London shop. He appealed against this assess- DEARLY BOUGHT EXPERIENCE. covers, we believe, the whole loss of the under-

ment upon the gound that he liad already been tn our issue of Oct. 29th last, we gave som writers. it will we seen that the Quebec Fi e

assessed in Toronto for the whole of his stock statisticg of the Iowa assasmient copne.Assurance Company loses forty per cent. of the

f boots and shoes the poof ris oopea whole sum; the other Canadian companies
Seoitst and most prominent was the owa losing most beavily being the Royal Canadin

ofothe CountyeC London authorities had as- Lif e, organized ta 183 with a capital stock dt isossin.

Sesed him. The portion of the revised statutes t100,000 of whieh 525,000 was paid in and de amn the vari.ious.

f Ontario upon which appellant relied to ufp posited with the State Auditor as a guarantee Guardian .................. 15,800

Port his appeal is contaiued in the st Bec. Cap. that, no matter what the actuaries and old ine Imperial.................. 25,550

180, which States that every person having a companies, and insurance superintendents might Liverpool & London & Globe.. 45,500

farm, shop, factory, office, or other place of bus- say about it, the assessmeni plan would be car London Corporation ........ 6,000
hiss whre ie crris o a tade prfesson r arl-Lancashire................31,688

hms where aes es at4 0 fre pssto oed out in good faith, and everybody get cheap North British & Mercantile .. 59,435

Calling shall, for al personal property owned by efde insurance. There was only one death the Northern.................. 20,000

me, wheresoever situate, be assessed in the first year, costing about 23.00 par members and Phoenixn .................... 7,000

sMunicipality or ward where hoe has such place the next year the assessments were a iero Queen .................... 35,000

of business at the time when the assessment I oin Royal ..................... 36,200

is made. light, but the expenses ran the cost up to o12.48f British Companies 295,391
The following is the resu t of its seven years British America ............ 12,096

Tnis clause would, at first sight, appear to business life, year by yeard a Sovereign .................. 21,000

port s aeais contnin h c. C that, n Ma - Losses and Cost per Western ................... 12,974

having his factory and main place of business in Yearsb bers. Expenses. io Ctzens ................... 14,090

Toronto, whence ail eis goods proceed, they are 1874u .goo36 4,174 1248 Canada Fixe and Marine...... 2,500

hiable t be assessed in this city, and not in 1875 . 1203 20,416 1630 Dominion ................. 17,890

London But it is not sufficient, as the learned 1876 y. er 5060 9 ,523 1850 Quebec . ............... ,000

1877 ... 1009 151,214~ 155.80 Royal Canadian ............. 43,650
Judge shows, to take this isolated portion of the 1878 ...... 522 33,961 130.20 Canadan Companies .... 474,200

law, and rely upon it. The tenor of the 1879f......457 5,876 26.20 iEtna ..................... 5 1,000

very next clause in the same section is: 1880l...... 49 4,279 67.64 Hartford .................. 2,500

"If he has two or more places of business in The owa insurance report, just to hand, shows American Companies .... 7,500

different municipalities or wards he shah be as- the membership ta be reduced, as above, to 49, Ono .................. 17,890

Sessed at each, for that portion of hi personal and that 8 deaths occurred during the year, and....................5,0

ProPerty conneted with the business carried on that 81,811 was paid for death losses. Each

thereat.o And the view of Judge Eliott is that widow therefore ust have received $226 37, -Quebec advices state that timber rafts cou-

the first clause applies only to a case lf whih but on account of the expenses fal2ing on the tinue t arrive pretty freely, and reeipts in

au individual has but one place of business, few remaining members, each living member many kinds of wood are larger than at this time

Whereas the second clase applies to a case where had to pay at the rate of 67.64 for one yearos last year. Waney white pine, maple and birch

ho has two or more places of business. And the insurance of 11000. Lu arriving at this figure are exceptions, however. There is some demand

conclusion is drawn that, having only one, alt-' we take the average membership for 1880 to have for white pnebut very . . tt.e for other descrp-

he may have personal property in different bean 253, each of whom had an average of 253 tions of square timber. Sales of spruce deals

Parts of Ontario, it is assessable only where his as insurance. were reported on Saturday last at $38.50, at

place of business is situated. But where, as in If the 49 Stalwarts have been iv the associa- 24.50 and 21.50. The market for freights 

Mr. Damer s case, he as more than one place of tion during the whole seven years, they must quiet, not to say dul, indeed, it has been very

business, he is assessable for the portion of his have each paid in about 5400, and must be just quiet for weeks past. At the same time, there

Persanalty at eaeh of bie places of business con- now in considerable doubt as to what sort of is no great aggeegate o! tonnage offering. At

lieeted therewith. ',If,"isays the learned Judge, value they have received for their money. Aiso, the beginning of the week there were but two

r the appeclant is assessed in Toronto for the as ta how many o the other 48 would contribute or three open vesseh in the port, but they de-

Whole o! is good , inoluding that portion sent 51.00 more if either of them should die during cined to accept the rates offering, which were:

tc Londuon thn he is doubly assesed, whih is the year. The insurance comiissioner says the Londau and Cork, 60 . for deals; Londa , 25s.

hudoubtedly a hardship. But this case muet stockholders are going to re-insure the unfor- for timber; Liverpool, 23s. for timber; Greenak,

be governed by the statute, and not by the ap- tuuate 49 in some regular insurance company 22s. for timber.
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-Quite a business is done in shipping hay
from the Province of Quebec to the United
States. As much as one hundred thousand tons
has been despatched since September last. The
principal points from which shipment is made
are Three Rivers, on the north shore of the St.
Lawrence, and St. Johns on the Chambly Canal.
at whioh points nearly a third of the whole quan-
tity appears to have been entered outwards. The
value of that article of Canadian growth sent
across the lines from various points in nine
months ending with May, is given as follows in
Le Quotidien of Point Levis: -

Tons Value.
Three Rivers .......... 20,000 $260,000
St. Johns.............. 10,000 120,000
Berthier ....... 6,000 72,000
St. Alexandre (Iberville) 6,000 88,400
Montreal .............. 5,000 60,000
Laprairie .............. 4,000 60,000
Desrivieres ............ 2,500 30,000
Stanbridge ............ 3,000 30,000
Shefford West.......... 2,500 30,000
Waterloo .............. 3,000 36,000
Bedford .............. 2,000 24,000
Mystie ................ 4,000 50,000
St. Hyacinthe.......... 4,000 .50,000
Sorel.................. 3,000 36000
Grande Ligne.......... 1,000 15,000
Scottsville ............ 5,000 75,000
Lacolle................ 2,000 26,000
St. Isidore ............ 4,000 60,000
Nicolet ................ 5,000 60,000
St. Lin ................ 5,000 6(,000
Marieville.............. 3,000 36,000

Total................ 100,000 $1,280,000
The frequent and heavy showers of the last

fortnight have interfered materially with the
getting in of the hay crop through the Province
of Quebec, and this year's average will in many
sections fall short of that of last season. The rain,
however, has done grain and garden crops a vast
deal of good, as they were suffering severely
from drought, so that the poorness of the hay
crop will likely be more than made up in other
ways.

-A case of some importance to cattle dealers
is reported in the London Jneurance Review.
The point is simply one of general average. It
appears that about one hundred head of cattle
had been jettisoned and the dealer brought an
action to recover the value of the same. Another
action was then brought in the Court of Maritime
Jurisdiction of Antwerp as to whether this jettison
had been a necessary act, and this had been
decided in the affirmative, so that this point
was considered as settled in the present action
before the English court, It originally came
before Lord Justice Brett, at Liverpool, who gave
judgment for the plaintiff. The only effect of
this was, as the Court of Appeal took care to
point out, to enable him to raise the important
legal question which was decided in the present
instance. The contract under which the cattie
were carried provided that the plaintiff should
havo the upper deck of the Bhip, and there was a
special clause that the vessel should not be re-
sponsible for mortality or accident of any nature
or kind. ''hè bill of lading also contained a
special marginal note, " Net accountable for
mortality or for any accident or injury of any

kind or nature whatever." The Court of Appeal,
however, appear to have gone upon the simple
ground that as the plaintif had entered into an
illegal contract he could not obtain any assis-
tance from th'e Court. The law of this country,
they said, like that of other civilized nations,
was, that the practice of carrying cattle on deck
was illegal, and the plaintiff's claim to general
average contribution was accordingly disallowed.

-The average catch of seals around the
island of Newfoundland numbers about 400,000,
and the largest catch in any one season is said
to have been 770,000 seals. The season lsted
this year from the 15th March to the 15th May,
in which period the steamers, 27 in number,
took 334,513 young and old sealik valued at say
$850,000. To this number there is to be added
those taken by sailing vessels, besides those cap-
tured on the coast, and the total value of the
catch in European markets is estimated at
$1,250,000. The following are the total figures:

No. of Seals
Captured by steamers .............. 334.513
Captured by sailing vessels .......... 63,500
Captured in the northern bays of New-

foundland ...................... 17,00e
Captured on so-called French shore of

Newfoundland .................. 21,000
Captured on west coast of Newfound-

land by schooners there fitted out.. 19,800

Total catch around the island...... 455,813

-Last week, a large meeting of the share-
holders and bondholders of the railways now
amalgamated under the name of the Grand
Trunk, Georgian Bay and Lake Erie Railway,
was held in Woodstock. The purpose of the
meeting was to consider the affairs of the com-
pany and to give consent to an agreement for
the use, lease, or working and equipment and
maintenance of the railway and property of the
above company by and with the Grand Trunk
Railway Company of Canada. Consent was
given by the shareholders to this arrangement,
and a majority of them, including the town o!
Simcoe, agreed to sell their first preferential
bonds, not including coupons, to Mr. E. B.
Osler of Toronto, and the treasurer of the Grand
Trunk Railway. The trustees of the second
bonds are Messrs. S. S. Fuller, of Stratford, and
John Bell, solicitor, Belleville.

-The Midland Railway authorities are aux-
ions to build a direct line of road from Peterboro'
to Omemee instead of being compelled to run
their cars over the present circuitous route via
Millbrook. lu order to do so, it asks the town
of Peterboro' to grant a rebate of $40,000 on its
present debt of $65,000 to that corporation. A
careful estimate of the cost of this link of the
road, equipped with steel rails, is $226,000. Mr.
Cox. the President, expects to get $2,000 a mile
from the government. The completion of this
road would greatly benefit Peterboro', and make
almost a direct line from Belleville to Midland,
on the Georgian Bay.

-We understand that Mr. Walter Gillespie,
formerly one of the commissioners of the Trust
and Loan Company of Canada, has been appoint-
ed manager of Le Credit Foncier for this Prov-
ince. A good advisory Board has been secured
in the person of the Hon. T. N. Gibbs and Mr.
George Gooderham. Messrs. Beatty, Chadwick,
Biggar, Thomson & Blackstock are the solicitors.

-The annual meeting of the members of the
Toronto Stock Exchange was held on the 27th
July at their new rooms, 24 King St. East. The
following officers were elected, viz.: President,
Wm. Hope; Vice-President, Robert Beaty; Hon.
Secretary, Wm. Kersteman, Jr. ; Committee of
Management: Henry Pellatt, R. H. Forbes,
Ewing Buchan.

STOCKS IN MONTREAL.

MONTBEAL, July 27, 1881.

STrOcKs.

Montreal.
4 X. d.

Ontario......
Consolidated...
People's .........
Molson's .........
Toronto .........
Jac. Cartier ...
Merchants ......
Commerce.......
Eastern Tps ...
Union ... .......
Hamilton.
Exchange x.d..
Mon. Tel........
Dom. Tel. ...
Rich.& O.Nav...
City Pass.........
G as . .. ......
R C. InB. Co ...
Commerce x.d.
MI. Tel Co. x d

1931
....À

914
1141
154

124J
142

140
119

65
132
142

1951

86J
12
911

116J
156
1024
126
146
115

142;
124J

69
134
147

1218

4340
49
70

160
100

31
849

2125
25

72
1535

2504
270

3536

194J

12
914

115
155
1024
125
1431
1144
90

140
124j
92
674

133
145¾
46

194J

84J
13
95

116t
157
105
125
144
117J

94

142½
125

98
68

134
146j

55

140

82

77
901

99
121

66
42

1061
130

LIME-KILN CLUB FiGuRINo.-Giveadam Jones
here secured the floor and stated that he desired
to render justice to an innocent man who had
been dwelling under a cloud of suspicion for the
past week It had been hinted that the Hon.
Burdick Cantelope, acting as janitor during the
absence of Samuel Shin at Long Branch, had
embezzled a large sum of money. His account,
as handed to the secretary for approval, read as
follows

1881.
1 quart oil ...................... 10
1 lamp wick .................... 1
1ccup .......................... 5

Total.................... 1,881 16
It appeared from the above that the Hon. Can-
telope had used up $1.881 for which he could
render no account, and the Committee on Fi-
nance were ordered to investigate, and empow-
ered to send for persons and papers. After a
long wrestle with the mystery it was discovered
that the janitor had added the year to his ex-
pense account, and thus made himself a seeming
embezzler. The investigation had cleared bis
character as white as ble ached cotton at fifteen
cents a yard, and the Finance Committee had
given him a vote of confidence.

INTERNATIONAL BRiDGE COMPANY.-At Syra-
cuse, N.Y., Judge Wallace of the United States
District Court rendered a decision in the case of
the Canada Southern Railway Company against
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thle International Bridge Company. The litiga- phur, 12.25 ta 2.50; Epsom Sait . per 100 Ibo.,
tion was for the purpose of deciding the rate of _1.30 ta 1.50 ; BalSoda. per 100lbs., 81. 00 to

compensation to be paid by the plaintiff for the MONTREAL MARKETS. 1.10; Saltpetre, per keg, 19.50 to 10.00; Sulphate

Use of the bridge of the defendant. The plaintiff of Copper, 5J to 7c. ; Whiting, per 100lbs., 50 to
claimed that a law of Congress of 1870 gave the MONTREAL, July 26th, 1881. 60c ; Sulphate of Quinine, $3.25 to 3.50; Opium
iudge of the district power to decide the rate of Although this is one of the dull seasons of 86.75 tE 7.50, Castor ail 10u per lb.
tols to be paid, which was denied by the brige the year for the wholesale merchants, a very FREI Ts-The market aer been quiet, and

c1opany, who claim that even if Congress fair amount of business has been done in certain E eets have bee mad f avyain
Conferred that power it was uncostitution- branches. In the Dry Goods ne ordershave Engagements have been made for heavy grain
al. Judge Wallace, in an elabrorate opinion, been coming in very freely and generally for by steamers and iron clippers to Liverpool, 2/3
holds that, assuming that Congress intended to large quantities for immediate shipment, which There is no h ge in raes for four, 3provisioconfer on the Court authority to prescribe the looks as if stocks in the country were somewhat or ashes.
COmapensation which the bridge company might run down. Dry goods merchants here have been orFs.-There is a good demand for New Dry
charge, no doubt is entertained of the constitu- very busy receiving and taking into stock goods Cod at 14.25 to 4.50 but as the article is still
fiOnality of the act, but, in his opinion, Congress which were delayed in delivery in consequence scarce, these prices are very firm.
did not intend to confer such power. He dis- of the ship labourers' strike, which is now FLoUR.-Receipts for the past week, 17,277
Misses the petition of the railway company with happily over. Groceries are quiet, only a mod- .; total receipts from st January to date,

sts. The effect of this decision is to allow the erate distributive demand being experienced. 423,746 brls., showing an increase of 142,838
bridge company to fix its own rates of toll. The Wool continues dull, but there appears to e brs, on the receipts for the same period of last
accumulated tolls due from the Canada Southern more doing in the west, and more business is year. Shipments during the week, 26,455 brls.-
amount to about $200,000. looked for here soon. The weather since this total hipments from 1st January te date, 266,.

Goon ExcusE FoR DisOBEYING ORDERs.-The day week bas been very wet and bad for the hog 670 bris., showing an increase of 25,269 brîs. on
Other day John F. Wallack, superintendent of harvest. Reports say that grain crops in this the shipments for the same period of last year.
the Western Union Telegraph, related a bit of his region are also suffering from it. Fine grades have been scarce, which caused a
experience. It occurred during one of the night AsHEs.- Pots.- Since the date of our last firmer feeling in these flours ; the demand for
storms so frequent last summer. The violence report a considerable amount of business has fleur generally has been moderate but not
Of the wind had detached the trunk quadruplex been done in firats at #4.80 to 4.85; latterly the active till within the past two or three days
wire used for New York business, and the testing market has weakened and &4:70 to 4.80 are the when there was an active market, and some
instrument located the break at the first pole extremes. Receipts are liberal and stocks ac- pretty large transactions are reported. Ta-day
West of Lewisville. Mr Wallack called up cumulating, Pearls have been in better demand the market was very quiet and only a small
the operator there, and ordered that the break and prices tend upward ; as high as $5.70 bas business was reportd. We quote : Superior
be fixed. ",Can'tgooutto-night-storm is too bad," been paid for desirable lots. Stocks at present Extra 16.00 to 000 ; Extra Superfne, 15.90
was the reply. Storm or no storm the thing in store are, Pots, 711 brls., Pearls, 121 bris. to 5.95 ; Fancy, $5.80, nominal; Spring
has got ta be fixed." Well I've got no ladder." BooTs AND SHEs.-Fall orders continue to Extra, 15.90 ta 5.95 ; Superne, 15.50 t 5.60;
"Go out and climb the pole"- this some- come in freely, and manufacturers are busy Strong Bakers' Flour, $6.00 t 6.50; Fine, $4.85
What testily. "I can't climb the pole." shipping. Payments are good; prices continue ta 5. 10 ; Middlings, *4.60 ta 4.75; Pollards, 14.25
What's the reason you can't?"-the manager's as under, althongh some of the smaller houses ta 4.35; Ontario Bags #2.85 ta 2.95 ; city bags
temuper going fast. "I'm a woman." Mr. Wallack quote under these figures: Men's Stoga Boots, delivered, $3.20 ta 3.25 ; Oatmeal (Ontario) #4.75
had forgotten, in the press of business, that 12.00 ta 3.00; ditto kip Boots, 12.50 ta 3.25; ta 4 80; Cornmeal $3.05 ta 3.15.
Lewisviîîe had a female aperator, but when re- ditto French Calf, 13.25 ta 3.75 ; ditto Bu# Con-

slinded of i hae gave up the job and hired two gress, 12.00 ta 2.25; ditto Split Brogans, $1.00 GRAN.-Wheat.-The high prices in the west

idte attend ta it. t 1.10; Boys' Split Brogans, 80.85 ta 1.00; keeps back business, and although there have
boys ditto, Buf and Pebbled Congreas, $1.25 ta 1.50; been a few small sales within the range of our

-Times are hard, money is scarce, business Women's Buf and Pebble Balmorals, $1.10 ta quotations, they can hardly be accepted as other-
às dull, retrenchment is a duty; please stop my-" 1.50; ditto Prunella Balmorals, 50c ta 11.50; wise than nominal. Until the "Corner" is over
Whisky? "O, no; times are not hard enough for ditto Prunella Congress, 50oc ta 11.60. in Chicago we need not look for much business
that yet. But there is something else that costs CATTLE.-The market was well supplied yes- ta be doue here in this grain. We quote No. 2
nie a large amount of money every year, which I terday. and as butchers had not been buying Canada spring $1.30; No. 1 white Michigan
wish ta save; please stop my-" tobacco, cigars very freely for some time past, there was an un- 11.27 afloat; No. 2 Toledo red was offered at
and enuff? " No, no, not these; but I must re- usually good demand. Nearly all butchers $1.30 without finding a buyer Maize is steady
trench somewhere; please stop my-" ribbons, cattle were readily bought up at from 3 ta 4c. at 58c. in bond, but not much doing. Peas are
jOwels, ornaments ,and trinkets? Not at all; pride per lb. Shippîng cattle were not so plentifui, quiet and firm at 90jc.; Oats are asked for at
u.ust be fostered, if times are ever so hard, but but still in fair supply which found buyers at 4J 421c.
I beheve I eau ses a way ta effect quite a saving to 5c. per lb. Sheep were plentiful, many which GRoCERIEs.-Teas.--Business has been dull
in another direction; please stop my-" tea,coffee were fit for shipping were bought up at 4jc. per but there is a marked firmness in the market both
and needless and unhealthy luxuries? No, no, no lb. Lamba sold from 2.75 to 3.75 each. There here and in New York. We learn by cable datednot those. I cannot think of that sacrifice; I was a good request for Hoga which are dearer, 25th inst. that settlements ta that date are 5000
rnust think of something else. Ah ! I have it numerous sales were made yesterday from 7 ta peculs less than those of the same period of last
now. My paper costs me four cents a week, two 71c. per lb. year, prices at that date were for second crop good
dollars a year, please stop my paper. That will DRY Goons.-A number of buyers from a dis- medium 21 to 23c. and for medium 18 ta 200. Sales
carry me through the hard times easily. tance have been in the city during the past here of old good medium are reported at 33 to

-" Phat wud I do wid that ?" exclaimed Pat- week, who, anticipating a large business next 36c. ; New crop ranges from 45 ta 50c. New
rick, when the hackman handed him the baggage winter, have left good orders. Travellers' orders importations cannot compete with Teas already
check. " I gave yez good money, and yez try are coming in and as they are large, numerous arrived. Coffee.-There bas been a little doing
te put counterfeit onter me." " You mistake," and for immediate delivery, it looks as if stocks in Mocha at 26J to 33c., but the article is still

aid the backman: " this is not money: it is in the hands of retailers in the country, were scarce; Old Govt. Java is asked for at 22J ta
Only a check." "Go way wid yez " cried Pat, pretty well run down. Cotton factories have 29e.; Other kinds are dull and unchanged.
" isn't a check always writ on paper ? Did yez their hands full of orders and are hard pushed Sug.r.-There bas not been much demand for
take me for a greenhorn altogither ?"-Boston .to fill them. Bemittances are hardly so good refined sugars this week except for granulated
Transcript as lately reported. Retail trade bas been good which we now quote, 10i ta 101c.; Grocers A.,

-The Suez Canal bas had a very prosperous during the past week, the city being full of sum- 9J ta 9¾e.; Montreal yellews unchangod at 7î
year, and itbreports will be likely to aid M. de mer visitors, American and Canadian, who seem to 9e. Raw Suqars have only been dealt in ta a
Lesseps' Panama Canal Company. The traffic to be buying more freely. small extent at easier prices, say, 78 to 8c. ; Mo-
increased 40 per cent., and a good dividend is to DRuos &ND CHEMICALs.-The market bas lasses market is steady holders being very firm
be paid. The canal bas been considerably im- shown a little more strength this week, but in their views, sales of Barbadoes at 55 ta 57c.
proved, and it is now proposed to light it by as business bas been quiet we eau- nothbig doing in other kinds which are scarce.
electricity, so that it may be used at night as not report any change in our price Syrup is in moderate request at 3S ta 4c. per lb.
well as by day. liat. We quote:-Bicarb soda $3.25 ta 3.50; Rice is scarce and a little firmer we now quote :

-Dr. C. W. Siemens expressed in his lecture Soda Ash #1.65 to 1.75; Bichromate of 1 otash, $3 70 ta 4.00 according to quality and size of
at Birmingham, Eug., an opinion that the elec- 131 ta 15c; Borax, refined, 16 to 18e ; Cream lot. Spices are in fair jobbing demand, price of
trie light will displace gas, as gas half a century Tartar Crystals, 29 to 30, ditto ground 31½ ta black pepper is maintained at 14 ta 15c; white
ago superseded oil; but be thinks that gas may 33o ; Caustic Soda, 12.50 ta 2.75; Sugar of Lead, pepper 20 ta 23c. Cloves are unsettled and have
be impXoved and turned to new purposes, such 13 ta 15c.; Bleaching Powder, #1.50 to 1.75; ranged from 31 to 40e. during the week. Cassia
as heating. We have no doubt the gas compan- Alum, 11.75 ta 2.00; Copperas, per cwt., 900. ta steady at 13 ta 16c; nutmegs are selling from
ies will have ta turn over a new leaf. 11.00 ; Flour Sulphur, 12.90 to 3.20; Roll Sul- 95c. dawn to 50c. ; Jamaica ginger is firm at 17
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to 20c; Mace 75 to 90c. Fruit.-Market is firn
old crop is nearly cleared out of first hands, w
quote layer raisins $2 25 ta 2.40; loose Musca
tels 62 30 to 2.40; Valencias are scarce and i
demand, any lots offering are readily bought u
at 8î to 9c. No Sultana raisins in market
Currants are dearer being worth from 6j to 7c
Figs 12 to 14c; Tarragona almonds 11 to 12e
Filberts 8 ta 9c. Walnuts are scarce and ngood ones are ta be had at present.

HIDEs.-Are quiet but unchanged at $10, $9
and $8. Lambskins are readily bopght up a65 to 70c. but an advance will take place on thi
1st of August.

HARDwARE.-The state of trade in genera
hardware may be called dull, but at the sam
time there is a good enquiry going on for Pig
Iron, and in many cases purchases have beer
made at the full advauce in price. Freighti
from Glasgow have again advanced, and now 15,
per ton is about the luwest, which, couled with
the firmness of the Glasgow market, makes
dealers here not imclined ta concede. Tin Plates
bath in cokes and charcoals, remain as before,
and are only moving in small lots. Canadas
are being enquired after, and a good few orders
have been taken. Other lines remain un-
changed. We quote-Pig Iron per ton, Coltness
$21 to 21.50; Siemens, t21 ta 21.50; Gartsherrie,$20.00 ta 21; Summerlee,$20.50 ta 21.0o; Lang
loan, $20.50 ta 21.00; Eglinton, $18.50 ta 19.00;
Carnbroe, $1..00 to 20.00 Bars per 100 lbs, Sie-
mens, $2 ta 2.25; Scotch and Staffordsbire, $1 80
ta #1.90 ; best ditto, $2.05 ta 2.15 ; Swedes, $4
ta 4.25 ; Norway, $5 ta 0.00; Lowmoor & Bow-
ling, $6.25 to 6.50. Canada Plates per box, Hat-
ton, $3.15 ta 0.00 ; other brands $3.10 ta 3.20;
ditn Plates per box,-Charcoal IC, $5.50 ta 0.00 ;
ditto, IX ,87.50 ta 0.00; ditto, DC. $5.00 ta 0.00;
ditta, DX, #7.00 ta 0.0. Coke IC.,.84.50 ta 0.00;
Tinned Sheets. No. 26, charcoal #10.50 ta 11.00;
Galvanized Sheets, No. 28 best, $6.75 ta 7.75;
Ho&ps and Bands, per 100 lbs., $2.25 ta 2.50.
Sheets, best brands, $2.75 to 0.00 ; Boiler Plates
per 100 lbs, Staffordshire $2.75 ta 3.00; do.
Bradley, $4.50 ta 4.62J ; do. Lowmore & Bowl-
ing, o7.00 ta 12.00, Russia Sheet Iron per lb,
12 ta 13. Lead, pig per 100 lbs., $4 25 do.,sheet, t5.50 da. bar, $500 ta 5 50 ; do. shot,*6.00 ta 6.50 ;Steel, cast, per lb., 11J ta 124e ;
do Spring, per 100 lbs, 3 75 ta 4.00; do Tire,
*3.50 to 3.75 ; do Sleigh Shoe $2.25 ta 2.50Ingot Tin, $25 ta $26. bigot Capper, t17.25
ta 17.50. Sheet Zinc per 100 Cbs, 15 40 ta
5.50; spelter, *5.25 ta 5 50. Iorse Shes, per
100 Iro., N4.25to 4.50. Proved Coui chain, a in.
$5.50; Iran Wire, No. 6 per bd]., $1.60 ta 1.70.

LEATHE.-There is no change ta note in the
state of the market, and business generally is
quieter than usual for the season. Spanish
Sole remains firm at about quoted rates, and
there is but a moderate supply of best brands of
B.A. Slaughter Sole is in fair demand at un-
changed prices. In Black Leather there is nat
much doing. Splits very dull and lower, prin-
cipally for the commoner grades. We quote-
Hemlock Spanish Sole No. 1, B. A.,25 to 27e; do. No. 2 B. A., 23 ta 24c; No. 1Ordinary Spanish, 25 ta 254e; Na. 2, ditto, 23ta 23 ; Hemlock Slaughter, No. 1, 26 ta 28;Waxed Upper, light and medium, 86 ta 42;do. heavy, 35 to 40; Grained Upper, 35 ta 40 ;Spies, large, 24 to 30; small, 20 ta 25 ; Calfskins,(27 ta 86 lbsk), 5 ta 80e.; ditto (18 ta 26 Ibo.),60 to 70c.; Sheepslczn linings 80 ta 50; Har'ess
2 ta 840.; Buyed Cow 14 ta 16c. EnamelledCow 15 ta 16c; Patent Cow, 15 ta 16c.; Pebbl-ed Co, 18 ta 154c.; Bough 26 to 3ie.

LIQUoRs.-Trade remains rather slow, andlikely to be so for a few weeks. Meantime, Ginis a little firmer, and there is an advance of *1.00
all round on imported Champagnes. We now
quote :-Hennessy's in cases 04.85 ta 5.00
gal ; ditto *11.00 ta 11.25 ; Matignon &Co., per gallon *3.30 ta 4.50; ditto in cases,

, *8.00 tae 13.00; Boitrds per gal. $3.00 ta 3.20 ;e ditt cases, $6.40 ta 9.50. Gin, De Kuyper's
per gel. 2 s te Q:15; Red cases $7.75 ta 8.50;

SGreen cases 4.25 ; Bail & Dunlop's per gallon
p *2 00 ta 2.15; ; B ed cases $7.75: Green cases

4.00; B th's Old Tm, cases f6.50 to 6.60;
ditto in wood, S3.00; Pelee Is and Wines, $1.44
ta 1.80 per Imp. gal.; iu cases *0.00 ta 0.00:
Champagnes, Piper Heidsieck, $27.00 ta 28.00;
Ayala & Ca., e25.00 ta 27.00 G. H Mumm's $26
ta 27.00; Aorts, Graham's $2.10 ta 4 80.

t OIL.-Altbough there is no advance quot-
able in Linseed cil, prices are very firm; and if
the present firmuess continues in the English

i mark t we may expect higher prices here; we
still quote Raws, 72 ta 73, boiled, 75 ta 76e per
Imp. ga. Fis ails are ic light supply and holders

i are not anxious ta soli, as higlier prices are booa-s ed for, reports stating thet the Norwey fisheries
/ are a failure ; in the meantime hers prices are
t nominally unchauged. Cod, 56 to e*7rc; Pale

Seal, 50c. ; straw seal, 424e; steam refined, 56
ta 57J per Imp. gal. for round lots. Petrolcum.
-The demand is beginning to improve end
prices keep steady. Car lots, 21 e.; broken lots,
22c. and single barrels, 23 ta 2310. Olive and
Palm oils are unchanged.

PROVIsIoNs.-Butter.- Receipts for the past
week, 2,885 pkgs. . shipments, 7,577; busines
has;not been very active as bolders' views are
considerably beyond those of shippers and the
market closes quiet and easy at the following
rates: creamery butter, 21 to 224e ; E gtern
Towuships, 20 ta 21i ; Brockville and Morris-
burg, 18J ta 20o ; Western, 154 ta 17e. Cheese.
-. Receipts, 43,880 boxes; shipments, 31,712
boxes ; market during the week has been rather
unsettled, but closes steady at 10o ta 10*0. for
best Pork -The demand is only small, but the
firmness in the west lias strengthened prices
here and we now quote mess at $21 ta 22.
Lard is dull but prices are tending upward, 144ta 15ic. being now paid. Hams, 13 ta 14c.
Bacon 11 ta 12c.

SALT.-There isae fair enquiry and a gaoddeal of business has been doue in coarse at 55
ta 57o for 1l's and 10's ; Factory filled 90c. ta *1
Higgins Eureka, $2.00 per bag.

WoOL.-PuIled wools are beginning ta move
iu Ontario, but here the market is still dull and
nearly nominal as under: A. super., 34 ta 35c. ;
B. super , 30 ta 31c. There have been some
small sales of Greasy Cape, at 184 ta 19e.Greasy Australian is nominal at 23 ta 30e.

TORONTO MARKETS.

TORONTO, July 28th, 1881.
No very considerable improvement in trade

generally was noticeable during the week ; the
quietude usual at this season has continued in
force, but on the whole inereased strength and
confidence seem to have been prevalent. The
harvest has commenced in some quarters, and
seems generally ta promise better than was ex-
pected some time since; a sample of barley was
shown here on Thursday last, fer auperior
to anything offered last year, and it is said ta
have been no more than a fair sample of the
average growth around Bradford. Irregular
weather since then may, however, have done 1
mischief in some quarters ; but on the whole,
a good crop seems probable with the exception
of wheat, which will be short. f

Money has been in increased demand in the
shape o loans on collaterals, but it bas been t
reaily forthcoming and at easy rates, call loans f
being negotiated at 44 and time loans at 5 per
cent. Commercial paper bas been coming for- v
wrd much as before and has been readily dis- 1
coanted et 6 ta 7 per cent. Stocks have been t
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more active and banks, at least, have shown a
strong upward tendency. Lest Thursday andFriday witnessed sales of Ontario at 82 ; of Com-
merce at 142 ta 143J ; of Dominion at 176 to
178 ; of Federal at 144 ; of Imperial at 129J ;of Consumers' Gas at 135 ta 139c ; of Canada
Permanent at 204 ; of Ontario Loan at 129 ; ofReal Estate at 102; and of Brant Loan at 103.
But on Tuesdqy Ontario brought 82î and 8 ;
Commerce 1451; Standard 1064 ; Federal 146*and 146 and Consumers' Gas 141. And yester-
day Commerce so!d at 144, 144J and 144 ;
Dominion at 175 ; Standard at 107 ; Consumers'
Gas at 142, and London and Canadian at 157.
The Montreal Market, however, was very unset-
tled, receded considerably in the afternoon, andthe feeling then was that the maintenance Of
the previous rise was not ta be depended upon.

CATTLE.-Trade as remained quiet with no
improvement in English advices. Beeves have
been lu fair supply and selling much as before;
steers averaging about 1,400 lbs. have changed
hands for export at about e5.00 ; light steers and
heifers averaging 1,100 ta 1,200 lbs. have ranged
from $4.25 ta 4.75 ; mixed lots have sold usually
at $3.50 to 4.00 and inferior at $2.75 ta 3.00 percental. Sheep have been offered freely butwith a good export dewand all have sold fairly
well; the general run for lots averaging natunder 140 Ibs. bas been about 4.50 per cental,
or $6.50 ta 7.50 per head; and light weightshave usually gone about *4 00 per cental, while
culs have sold about *3 50 to 4.00 each. Lamabs
have been quiet, steady and unchanged at from1
$3 50 ta 4 00 each. Calves,-Quiet, and for
choice, steady at about $7.00 par cental.

CoAL AND Woo.-Trade has continued quiet,
as is usual at this season, but some parties have
begun ta give orders lu advance, and some firnO
have been offering ta sell at special rates. Prices
are rather easier as follows :-Hard coal, aIl
sorts $7.50 ; Soft *6 ta 6.50; Lehigh 8 ; Blose-
burgh $6.00. Wood, $5.00 for hard, and 4.00
for soft.

DaY Goons.-At this season there is but little
that is novel or stirring ta be tol. of the whole-
sale dry goods market. A small but steady sort-
ing trade is being done, and the various excur-
sions or cheap railway trips bring some people
ta town who cease holidaying long enough ta buy
some goods. A good prospect for autumn busi-
ness is aforded by letters and orders of commer-
cial travellers. who eiso find stocks in some dis-
tricts elready iu iî.eed ai replenisbing. Valuesin cotton are maintained and a brisk movement
s announced lu eastern American markets il
prints, print eloths and ginghams, while in New
York leading makes of white, brown and colored
cottons and canton flannels are in light supplYand therefore firm. The stock of print clothSon hand in Boston Fal River and Providence
was, on 23rd inst., 1,019,000 ps. 'against 1,021,-
000 ps. the previous week. The demand in N.Y. for worsted dress goods is irregular. TheLeeds cloth market of July 12th was numerously
attended, and buyers were more forward thanusual in their arrangements for fall trade. AtHuddersfield on the 9th, orders for worsteds
were coming in freely; plain twills for first-
class overcoating are much approved, and there
s a continued demand for low-priced suitings
but great dulness in medium fancy trouserings-The report says, There la very litte gaig 01etween us and the Aniericans, and etilb bessbusiness is doing on Canadian account." It ap-
ears that such goods as mantle-cloths are giv-ng way in the Leeds market ta cloths of a novel
nish for ulsterings and mid-winter dress goods,

md plain unions are neglected. A smooth ex-erior is now preferred ta the well-known cheviot
inish. From Leicester we gather that there isetter demand in the hosiery trade for heavY
woollen fabrices ; home demand for 'tool vOry
imited, except for cashmere yarns. From Not-
ingham, July 9th, advices are that the hosierY
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trade is rather more active, while lace manufac-
tulers are as a rule fully employed ; plain nets,
Cotton laces and trimmings are in request. As
t0 linens, a Belfast letter of the second week
in July, notes a continuance of the improved
tum in that trade, which set in in June. Prices
seem gradually hardening. Bleaching cloth was
lightly dearer and in good request ; more do-

ing in rough browu linens and dress linens.

Por handkerchiefs, damasks and bleached goods
generally a fair demand existed, chiefly, how-
ever, for home consumption.

FLoUR AND MEAL.-A steady demand has been
rlaintained for flour all week, with offerings
olmall and prices steady. Superior extra sold on
ThUrsday at equal to $5.72J and 55.77J here,
and on Fridav it sold somewhere about $5.80,
but afterwards became quiet; extra very scarce
and firmer, and sold last week at $5.60 f.e.c.
8 Pring extra was wanted ai $5.60, but none
offered This week the market has been inac-
tive, and yesterday it closed dull, with buyers
generally not inclined to pay over $5.70 for su-
perior extra. Bran-Firmer; sales have been
raade at 010.75 on the spot, but holders gener-

lly ask more. Oatmeal-Easier; a car sold on
Monday at 84.25 on track, but for choice brands
there is more still wanted; small lots 14.30 to
4.60.

Gum.-The dull season is upen us, and
110 business of any consequence can be

expected for the next six weeks; stocks are
nnUinmg low and offerings smail. Wheat.-
».5 been rather irregular in puce; it
sold fairly well in the latter part of last week,
but has since been quiet. No. 1 fall, inactive,
'&d usualy held at 11.26; No. 2 faîl, quiet, bul

!roughîli $1.24 f.o.c. lasi week; No. 1 spring,
Ruactive ; No. 2 spring sold at $1.22 on Thurs-

y, at 81.24 on Friday, and at $1.25 f.o.c. or
Saturday; No. 3 spring, in cars, sold ai $1.19 or
FridaY, and a mixed lot of falj red wintcr, an
aPring, lying at a lake port, sold on Saturday ai
01.25 all around. There has been little oi
1othing done during the past three days, anc
Yesterday the market was decidedly weak oi
fall, No. 2 being offered at 81 22, with 81.20 th,
best bid ; spring, however, showed less weaknes
than did fall, but closed nominal with values a
quotations. Oats.-Scarce and steady; sales a
4 0c for choice on Friday, aud 39e for averag
quahuies last; week and on Tuesday, whicl
Price would have been repeated yesterday
On the street 42 to 43e has been paic
Barley.-Inactive ; nominally unchanged s
formler quotations; samples of new, of excel
tilonally fine quality, have been shown, an
harvest is in progress with good proEpects. Pec
'nay be regarded as finished; offerings ha-%
been very amall and held as before at 75 an
74c., but there are no buyers at these figure
'1 or is it easy to say how much would be paig
eye-Purely nominal.

GaocERIEs.-Jobbing has been quiet but il
cou11try trade has shown some iuprovemen
2 'ea-There has been little business done i
hues, but they are held firmly; sales have bec
Rade of Young Hyson at 55c. for fine; at 42j
for a low first ; at 40o for a choice second, and
380 for good thirds. Japans have been wantt
at concessions, which holders have steadily r
fused to make ; one line of low grade sold
27c. Blacks have been inactive. On Englis
ac0unt sales have been made of first Youî
Hyson at 1/4 to 1/6, and of low grade Congo
at 9 to 11d. Coffee steady and unchanged, wi
sales of job-lots at 21c. for Singapore, Java, ai
at 19e. for Maracaibo. Sugar-Rather me
enquiry has been heard, but sales are mu,
below those usual at this season. Prices ha
been rather unsettled here in Canadian yello
but are unchanged at the factories.: sales ha
been made of granulated ai 10e.; Scotch refi

ad 8nchanged with sales of cars ai 7h for d
ait 81 for mediumn and ai 9à for bright ; Foi

Leading Wholesale Trade of Hamilton. Leading Wholesale Trade of Hamilton.

NOW IN STORE! ¶1 SUlars,_Cof S, Synws
Extra Choice Gardon Leaf Japan

TEAS-SEASON 1881-2.
Also a select stock of

YOUNG HYSON, GUNPOWDER,
AND BLACK TEAS,

Which we are offering to the trade at low figures.

W. . GILLARD & CO.
HAMILTON, ONT.

THOMAS LAWRY,
PORK PACEEB AND cUREB or THE

CELEBBTED

C1rownI Brand~ SIIar-Cured Rams,
Bacon and shoulders, Spiced ROlls and

Beef Hais, Cumberland and Long
Clear Bacon, Mess Pork,

Lard, etc., etc.

NO. 9 CHARLES ST., HAMILTON, ONT.
•sr Highest Price paid for Pork.. e

Rico ha sold in round lots at 7J to 7Î

for medium and at 81 for a choice grocery
grade, said to be almnosi white- SYruP--
Quiet and rather easy but sales very small.
Fruit- Scarce, quiet and firi ; Valencias,
inactive; one lot cf 100 boxes sold at 8¾c, but
they were net very choiee in quality; old layers
firmer, and sold in lots of 100 boxes at 81.25;
sutanas snd sedless out of the market; cur-
ranis scarce, but sold at 7c for choice and 6¾c
for poor quaities. Rice-Steady at 84.00 for
lots of 100 bags, and $4.10 for lots of 25 bags;
but inferior has sld in lots of 100 bags at #3.80.
Fish-Qfie and unchanged, with little or no

mvemei save in Cod. Tobacco-Some small

sales of job lots have been made ai previous
prices, but the market is generally quiet.
Liqres Old brandies are held at a slight
advance, but al esc is quiet and unchanged,
but aise steady.

HDwalse.-sa. goed sorting-up trade has con-

tinud to be dne, and prices seem to have been
gaining strength all over. Nails and galvanized
iron have been fairly active and steady. Tin

plates have sold well ai former prices. Bar-iron
is now scarce, stocks being run low. Pig iron
has advanced in sympathy with Montreal and

English markets.
H hs AND SKINs.-There has been no change

in green hides during the week, and cured have
been quiet but steady at 9jc. Calfskins.-

SGreen abundant and unchanged at 12o for No.

2 and 14c for No. 1; cured have sold at 156c;

Lambskins.-Ahndant and still selling at 45 to

- 50 for green; country lots have been offered te a

t mall, extent aud have usually brought 40 te 50c.
LEÂTHEm-Has shown very little change dur-

ing the wcek; the situation remains much the
saine as ai our last report. Harness has been
in active demand and heavy Canada calf has

alse been wanted ; skins of 26 to 30 lbs. would

e have found a ready sale at good prices. Russets
à and colored linings quiet. Imported black
e leathers are very steady.
e PleTa LEUM.-Inactive but firmer with price

e up a cent in sympathy with an advance in crude
e the chief sales have been in single barrels at 21c

k lots of five and en barrels are held at 20jc. Car

o are purely nominal.

ONE THOUSA ND HALF CHE8T8
Choicest Japan and Moyune, Young Hyson Teas,

ex-steamships "Devonshire" and "Harter,"and via Paeific Mail and San Francisco.

A fll assortment of Pure Scotch and Canadian

REFINED SUGARS.
Die, Jamaica, and Java Coegees direet #rom

countries oR grewth.
A large stock of Syrups-Sugar goods-excellentvalues,

ÂLL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & O.,
HAMILTON.

JUST ARRIVED .
Ex P. M. 0. S. " BELGIC."

THIS SEASON'S CROP JAPAN TEA,1881-1882.

CHOICEST EARLY GARDEN PICKING8
which we now offer to the trade.

JA MER TURNER & CO.,
HAMILTON, Ont.

Reid, Goering &, Ce.,
IMfPO.RTIÇBSg ND

WHOLESALE GROCERS
HAMILTON, ONT.

' Proprietors of the Hamilton Cigar Co.

Guîney & Waîe,
MANUFACTURERS OF

COUNTER SCALES
PLATFORM SCALES

DEPOT SCALES
HAY SCALES

COAL SCALES
TRADE SCALE8

;ITOZ
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PRovIsIoNs.-Trade rather quiet, but prices
firm nearly al over. Butter.-There has been
little doing for shipment as buyers and sellers
are apart; holders ask 18c. outside and shippers
are not inclined to pay over 16 to 17o for selee-
tons which bids are refused. Local receipts have
been small and below the wants of the local mar-
ket; all offered has found a sale at 15 to 17c. for
good to choice store, but some white bas sold at
13c. Cheese.-Firmer with small lots selling at
11 to l 1 c.; and sales of 540 boxes at Ingersoll
on Tuesday at 10c. holders generally standing
out for 1lc. Eggs.-Receipts on theincrease but
a steady sale for all offering at 12jc. Pork--Quiet
and unchanged, with small lots selling at $20.50
to 21.00. Bacon-Steady all over; long clear
bas been held in car lots at 11c, with 10e freely
bid and steadily refused; tons and cases have
usually sold at 111e for it and 101 for Cumber-
land ; rolls 12je. and canvassed bellies 13e.
Hams-Firm, at 13 to 13jc. for either
smoked or canvassed, the former price
being for round lots. Lard.-Has advanced
half a cent; pails have been selling at 14J to 15c;
tinnets at 14 to 14je, and tierces at l4e for small
lots. Dried Apples-Rather firmer, with sales
of country lots at Si to 3¾c; and dealers selling
barrelled at 41 to 4c. Hops-There bas been
an enquiry for a few bales at about 20e for choice
and at 15 to 17e for medium, but no movement
of any consequence is reported.

S&Ir.-New Liverpool is offered in car lots at
68a on track or 70o delivered; dairy ranges from
81.25 to L45. Goderich is rather firmer at 85o
for cars and 90 to 95e for small lots. Land
salts are unchanged.

TALLow.-Quiet and unchanged at 6 to OiC
for rendered and Se for rough, with but littie
doing.

WoOL - Has continued quiet, but seems rather
firmer ; some small sales of fleece have been
made at 23c, which price would probably be
repeated. Country holders, however, generally
stand out for 25c, and city dealers refuse to pay
it. Palled wools, quiet, with 27e bid for super
and 34 to 35c for extra.

WM. PARKS & SON,
NEW BRUNSWICK COTTON MILLS

ST. JOHN, N.B.

Awarded the only Medal given at the CENTEN-
NIAL EXHIBITION of Cotton Yarns of Canadian
Manufacture. Gold Medal at Montreal Exhibition.
Two Silver and Two Bronze Medals at Toronto In-
dustrial Exhibition. Diploma and Seven Fifrst-
Class Pries at Hamilton, London, and St. John's
Exhibitions for their

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.
HOSIERY YARNS.

BALL KNITTING COTTONS,
Which, for Quality and Briliancy of Colour, cannot
be excelled.
ALEX SPENCE, WM. HEWETT,

228 McGil St., Yontreal. il Colborne St., Toronto

Monetaîy limes."
-vTL. 14:.

Wiunipeg Water Works Company.
Incorporated by Act Cifarliament, Dec. 23rd, 1880.

DIRECTORATE.
CHAIRMAN.

Duncan Macarthur, Esq., (Manager Merchants'
Bank, Winnipeg.)

DIRECTORS (PROVISIONAL).
Sedley Blanchard. Esq., Winnipeg.
A. W, Ross, Esq., M.P.P., Winnipeg.
Lt.-Col. Osborne Smith C.M.G., Winnipeg.
D. Lorn MacDougall, Esq., Montreal.
D. Young, Esq., Winnipeg.
G. W. Girdlestone, Esq., Winnipeg.

TREAsUIRER.
A. W. Ross, Esq.

BANKERS.
"Merchants' Bank of Canada."

SOLICITORS.
Messrs. Bain, Blanchard & McColl, Winnipeg.
Managing Director and Secretary pro tem-Lieut.-

Col. Osborne Smith, C.M.G.
In accordance with provisions of the charter of

the above Company the Directors invite tenders for
construction bonds to the amount of SIXTY THOU-
SAND DOLLARS.

Said bonds are to carry interest annually, at six
per centum, payable semi-annually at Merchants'
Bank, Winnipeg. and to be redeomable in ton years
from the date of issue.

Tenders will be received up to August, the twen-
tieth-to be addressed with sealed envelope marked
' tender for bonds " in enclosure to the undersigned
at Winnipeg. W. OSBORNE SMITH,

Acting Managing Director.

THE BELL TELEPHONE 00
ANDw. ROBERTSON, PreSt. C. F. SIsE. Vice-Prest.

C. P. SCIATER, Secretary-Treasurer.

This Company having an exclusive license to use
or let for use t he instruments of the CANADIAN
TELEPHONE COMPANY LIMITED, which owns
the original Telephone Patents in Canada of Bell,
Blake, Edison, Phelps, Gray and others, is now pro-
pared to furnish, either directly or through its
Agents, Telephones of different styles, and applic-
able to a variety of uses.

This Company will arrange for Telephone lnes
between Cities and Towns where exchange systems
already exist, in order to afford facilities for personal
communication between subscribers or customers
of such systems. It will arrange to connect places
not having telegraphie facilities with the nearest
telegraph office, or it will build private lines for in-
dividuals or firme, connecting their different places
of business or residence.

Attention Is respectfully invited to this matter,
and any further Information relating thereto can be
obtained froni the Company.

No. 12 Hospital St., Montreal.
N.B.-All persons using Telephones not licensed

by the' Company are hereby respectfully notified
that they are able Vo prosecution, and for damages
for infringement, and wil be proseeuted Vo the fun
exteut of the law.

JAMES HALL & Co .,
We shall receive in a few days bound copies of the i OnL.

14th Volume of this journal. l ft lltoPs QI GIoy8s a lias)
PRICE, $3 50. And Dealers in Indian Moccasins.

A few copies each 0f Volumes 12 and 13 still on hand 1 N.B.-Fnm CALP and BUc GOODs a Speoialty

FUSSELL, BLACKWELL & TCUCHBURNE,
Produce , Commission Merchants,

DEALERS IN

Coal-Oil, Salt, Plaster, Wool, Butter, Cheese, etc.

Ample Storage. Liberal advances made on all
kinds of Produce.

LIN»SAV, ONTARIO.
W. L. RUSSELL. W. BLACKWELL. R. TOUCHBUREX.

To Butter, Cheese à Fiour Shippers, dc,

TRAHAIR & KENISTON,
PRODUCE BROKERS AND COMMISSION AGENTS,

Bristol. Erglanld,
Are prepared to represent a Shipper of first-class
produce. References Exchanged.

$1 000,000. $1,000,000.
CITY OF MONTREAL

Four Per Cent. Coupon Bonds,
or Registered Stock, Redeem-

able in Forty Years.

To meet the requirements of the settlement with
the Provincial Government of the Municipal Loan
Fund Debt., and to provide means for the Payment
on lst May, 1882, of Bonds to the extent of $350 000,
which were issued in connection with the Loan by
the City to the St. Lawrence & Atlantic Railwav Co.,
and assuned, but not paid, by the Grand Trunk
Railway Co.,

hereby invite applications for the above-named
securities, endorsed Tenders for Bonds, and ad-
dressed to the undersigned, to the extent of $100,-
000, presently required, for submission to the Finance
Committee, on

THURSDAY, IITH AUGU ST, 1881.
No offers will be entertained under 95 per cent. of

the par value, and allotments will be made in the
order of application, and according to rate offered.

It is propose d to issue Coupon Bonds in denomino -
tions of $100, $500 and $1,000 and, if desired, they eau
be converted into the

Registered Stock of the City,
WHICH BAS BECOMS so FAVOBITE AN

Investment for Trust Funds.
Interest will be paid half-yearly on the first days

of May and November in each year, and

SINKING FUND
willbe~made by alyearly provision to t;-e extent of
one per cent. on the Amount of the Tssue for Invest-
ment, with accumulatiops in the securities them-
selves, either by purchases at or under par, or by
annual drawings, as provided for in the recent
amendments to the City Charter.

Holders of Bonds to be redeemed on lt May next
can arrango for immediate conversion of the same
into the Securities proposed to be issued.

This Loan furnishes an opportunity seldoni
afforded for the safe investment and regular pay-
ment of interest on savinsa, and is recommeoded to
those who prof or perfect safety and moderate return
on investment, and who cannot afford the risk of
nominalty botter interest but doubtful security.

Any further information required as to this pro-
posed issue of the City's Securities can be obtained
on application to the undersigned.

JAMES F. D. BLACK,
City Treasurer.

City Treasurer's Office,
Montreal, July 1lth, 1881.
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Barristers.

M ACKELCAN, GIBSON & BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SOLICIToEs-IN-CHANOERY, NOTÂAEs, &c.,

16 JAMEs STREET SOUTE, HAMILTON, ONT.

W. MAELLAN,Q.O.

WM. BELL.

J. M. GIBsON, M.A., LL.B

E. A. MACKELCAN.

R 088, KILLAM d HAGG iRT,
Barristers, Attorneys, Solicitors, &c.,

McMicken's Block, Main St.,

Winnipeg, Manitoba.

ARTEU R W. BOSS. A. 0. KILLAM.

JOTIE!

" We hereby notify having relinquished our busi-
ness in this city in favor of Mi. WM. JOHNSON,
Our late Manager, who has assumed all assets and
liabilities pertaining thereto since 30th April last.

"LEWIS BERGER & SONS,
" (Limitea).

Montreal, 80th June, 1881."

Referring to above notice, in which you are ac-
quainted that I have taken over the PAINT1? AND
COLOR BUSINEU8 of LEWIS BERGER &
SONS (timited),I would take this opportunjity to in-
form my friends and the Paint Trade generally that
I intend to carry on the business in all its branches,
asisted by the entire staff lately employed by the
Messrs. BEBoER, and would respectfully solicit a
continuance of the kind patronage so liberally ex-
tended tu them.

WM, JOHNSON.

SURETYSHIP.

THE CUARANTEE 00.
Of North America.

CAPITAL, fully subscribed, 700,000
PAID UP IN CASH, (no notes) 240,000
ASSETS, June 1881, over 280,000
DEPOSIT WITH GOV'T 57,000

THE BONUS SYSTEM
Of this Company renders the Premiums annually
reducible until the rate of

One-hall per Cent per Annun la reached.

This Company is under the same experienced
management which introduced the system to this
continent seventeen years ago and has since actively
and successfully conducted the business to the satis-
faction of its patrons.

Over 140,ooo has been paid in
Claims to Employers.

HEAD OFFICE,-260 ST. JAMES ST., MONTREAL.
President: Manager:

SIR A. T. GALT, G.C.M.G. EDWARD RAWLINGS.
Directors in Toronto:

John L. Blaikie, Esq., Chairman, President Canada
Landed Credit Co.

The Hon. J. C. Aikins, Minister of Inland Revenue.
C. S. Gzowski, Esq.. Vice-President Ontario Bank.
Hon. D. L. Macpherson, President of the Senate.
A. R. McMaster, Esq., Merchant,
Jas. Michie, Esq., Director Canadian B'k Commerce.
Sir W. P. Howland, C.B., President Ontario Bank.

Agents in Toronto.

ALEXANDER & STARK,
*N.B.-This Company's Deposit isthe largest made

for Guarantee business by any Company, and is not
liable for the responsibilities of anyother risks.

STOCK AND BOND REPORT.

N AME.

British North America............
Canadian Bank of Commerce ...........

'u P euple ..........................................
Dominion Bank ........................... .....
Exchange Bank .................................
Federal Bank ....................................
Ham ilton......................................
Im perial .............................................
Jacques Cartier .................................
Merchants' Bank of Canada...............
M olsons Bank ....................................
M ontreal ........................ ....................
Maritime .......... .................
Nationale..........................
Ontario Bank ....................................
Ottawa ........................
Quebec Bank...................... .........
Standard ......................................
T oronto .............................................
Union Bank ..... ...............
Eastern Townships ...........................
Agricultural Savings & Loan Co .......
Buildin & Loan Association ............
CanadaLanded Credit Company ......
Canada Perm. Loan & Savings Co....
Canada Savings & Loan C .................
Dominion Sav. & Iav. Society ............
English Loan Co..................................
Farmers Loan & Savings Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc ......
Huron & Erie Savings & Loan Soc......
Imperial Loan Society........................
London & Can. Loan & Agency Co.....
London Loan Co .................................
Montreal Loan & Mortgage Co............
Montreal Building Association .........
National Investment Co..........
Ontario Loan & Debenture Co.........
Ontario Investment Association ......
Union Loan & Savings (-..................
Western Canada Loan & Savings Co.
Dominion Telegraph Company .........
Montreal Telegraph Co .....................
Toronto Consumers' Gas Co. (old) ......

£50
$50

50
50

100
100
100
100
50

100
100
200
100

50
40

100.
50

100
100

50
50
25
50
50
50
50

100
50

100
100

50
50
50
50
50
50

100
50

50
50
50

50

Capital Capital Dividend
8'bscr'b'd paid-up. Rest. last

6 Months.

84,866,666 84,866,666 1,216,000 
2 4p.c.

6,000,00 6,000,t 00 1,400,000 4
2,000,000 1,000,000 240,000 2
1,000,000 970,250 415,000 4
1,000,000 1,000,000 ......... 4
1,000,000 1,000,000 300,000
1,000,000 750,500 120,000
1,000,000 1,000,000 175,000
1,000,000 960,745 ..............
5,798,267 5,611 603 525,000 à
2,000,000 1,999,095 100,000 3

12,000,000 11,999,200 5,000,000 6
1,000,000 678,880 ............ S
2,000,000 2,000,000 150,000 24
8,000,000 2,998,136 100,000 3

579,800 560,391 16,000 34
2,500,000 2,500,000 325,080 3

509,750 509,75 25,000 3
2,000,000 2,000,000 860,000 si
2,000,000 1,992,990 18,000 2
1,500,000 1,8,855 220,000 4

600,000 456,300 38,376 44
750,000 743,225 ............ .

1,500.000 663,990 120,000.4j
2.000,000 2,000,000 960,000 6

450,000 300,200 87,504 4
800,000 717,250 86,000 4

1,819,900 170,476 7,300 4
1,057,250 611,430 67,642 4
1,050,400 690,080 241,500 5
1,000,000 867,700 150,000 4
1,000,000 993,150 279,000 5

600,000 563,950 63,000 si
4,000,000 560,000 183,000 5

434,700 300,950 21,185 4j
1,000,000 550,000 64,000 3
1,000,000 471,718 45,000 .
1,460,000 292,00" 12,500.si
1,000,000 987,850 180,000 5
1,000,000 Q65,000 100,000 4
1,000,000 "42,410 110,000 5
1,000,000 1,000,000 410,000 5

o000,0001 1,000,000 ............ 24
2,000,000 2,000,000 ........... 8

800,000 800.0............ 5

SECOURITIEs.
Canadian Government Debentures, 6 et. stg. 1881-4 .........

Do. , do. 5 et. Inscr'bd Stock
Do. do. 5 ct. stg., 1885...

Dominion 5 V ct. stock 1908.......... ...............
Do. 7 do. do. ... .........

Dominion Bonds, 4 p.c. 1904 Inscribed Stock........................
Montreal Harbour bonds 6 p.c. .............................................

D o. Corporation 5 V et . ................................................
D o. 5 V ct. 1874 ............................................................

Toronto Corporation 6 e ct., 20 years....................................
County Debentures 6 V ct. .............................................
T awnship Debentures 6 V ct............................

INSURANCE COMPANIES.

ENGLis-(Quotations on London Market, Tuly 9.)

Last
No. Ds NAME OF COMPANY > Last

Share dend. -g Sale.

20,000 5 Briton M. & G. Life £10 £1 ............
50,000 £1 C. Union F. L. & M 50 5 254 264

5,000 10 Edinburgh Life ... 100 15 42
20,000 4-10 Guardian.............. 100 50 80 82
12,000 £7yrly Imperial Fire ...... 100 25 162 165

100,000 8 Lancashire F. & L. 20 2 8¾ 9*
35,862 3 London Ass. Corp. 25 121 66 68
10,000 1-4 Lon. & Lancash.L. 10 27 1 14
40,000 0-5-0 Lon. & Lancash. F. 25 24 6
87,504 16 Liv.Lon.&G.F.&L 20 2 21 22
30,000 2 Northern F. & L ... 100 5 56 574
40000 2-5-0 North Brit. &Mer. 50 8f 66 67

6,722 £18 Phœnix ............... ...... ...... 320825
200,000 8 Queen Fire & Life. 10 1 4 4j
100,000 1-2 Royal Insurance ... 20 3 81 31
50,000 74 ScottiphImp.F&L 10 1 1
20,000 10 Scot. Prov. F. & L. 50 3 14
10,000 3-10 Standard Life ...... 50 12 764 77J

4,000 5 Star Life ............... 25 14 15

CANADAN. July 27.
p. c.

10,000 5-6mo. Brit.Amer.F. & M. $50 $50 148
2,500 74 Canada Life . 400 50 850
5,000 5 Confederation Life 100 10 215
5,000 8-12mo. Sun Mutual Life ... 100 124 $16
5,000 6-12mo. Sovereign Fire ...... 100 20 ............
4,000 12 MontreaAssur'nce £50 £5 ............

5 Royal Canadian ... 100 15 46 55
5,000 10 Quebec Fire ......... 100 65 100

41,085 15 Queec Marine...... 100 40 ............
2,000 10 Que.n City Fire ... 50 10 ............

20,000 15l2mo Western Assur'nce 40 20 214

LONDON, ENG.
104
105
105
1184liài
107 j

107..
107

117
.... . . . . .. . . .

TOROboTO. MONTRAL.

........................ . 60 65

........................ 110

- AMERIOAN.

When No. of NAME O co'Y. Par.val Offrd Ask'd
org'nzd Shares ofSh'rs.

1858 1500 ÆtnaL.of Hart 100 ...........
1819 30000 EtnaF.of Hart 100 ........ .........
1810 10000 Hartrrdof Har 100 ...........
1863 5000 Trav'lersL&Ac 100 ...........
1858 ............ Phenix, B'klyn 50 ...........

RAILWAYS. Parvl London
Shars July 26.

Atlantic and St. Lawrence............... £100 130
Do. do. 6 V c. stg. m. bds. 100 105

Canada Southern 8 p.c. lat Mortgage ......... 104
Grand Trunk.................................... 100 191

New Prov. Certif. issued at 224...... ......... ...........
Do. Eq. F. M. Bds. 1 ch.6 Pe 100 102
Do. Eq. Bonds, 2nd ch re . ......... 12
Do. First Preference, 5 c... 100 1004
Do. Second Pref. Stock, c 100 88
Do. Third Pref. Stock, 4 p c. 100 42

Great Western ......................... £2010 131
Do. 5 V c. Deb. Stock ......... ......... 104
Do. 6 V c. Bonds, 1890 ......... ......... 110

International Bridge 6 p.c. Mort. Bds ......... 108
Do. 6pc.Mor.Bds.2nd series......... 103

Midland 5 V c. lst Prof. Bonds ...... 100 88
Northern of Can. 6pc.Firat Pref Bds 100 104

Do. do. Second do... 100 104
Toronte, Grey & Bruce 6 V c. Bonds 100 67
Wellington, Grey & Bruce 7e.1st M. ......... 914

EXCHANGE. Toronto Montrea

Bank of London, 60 days ......... ............... ...............
Gold Drafts do. on sight ......... ............... ...............
Am erioan Silver ........................ ............... ............

135

CLOSING PRICES.
. •
Toronto, Cash value
July 27. per share.

144 72.00
.................. ................

175 87.50
.. . . . . ..... ......... . .

144J 145J 144.50
120 12 .120.00
128 1 128.00

124 126 12300
.................. . . . . . . . . .

194 1954 390.00
.................. . . . . . . . . .

.84* 864 3.70
.................. ...

..................
107
157 157.00

1024 103 2556
1354 6 775
203 101.75
131 137 65.50
1194 59.75
..7...128... ............

127 1284 375
161 161.

132 134J 13200
156 158 78.00
1144 115¾ 57.25
157 78.50
111 55.50
106 110 53.00

1084 10850
130 65.00
1214 .........
145 150 72.50

1664 83.25
100 50.00

157.00
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T. KINNEAR & COr).

Wholesale Grocers.nwie Merchants
47 FRONT ST. E., TORONTO.

Would respectfully inform the Trade that they
have now opened out in the large and commodious
premises known as 47 Front Street East, Toronto
with a fine assortinent of Teas, General Groceries
Wines and Liquors, bought in the best and cheapest
markets for Cash, which will enable them to offer
Customers all Goods fresh and new. Cash and
prompt paying Customers will find it to their ad-
vantage to call and inspect our stoek and obtain our
prices Soliciting a share of your patronage,

We are, yours faithful
T. KINNEAR & CO.

THE OSHAWA

MALLEABLE RON Co
Manufacturers of

MA.LL>ABLEJ IROlT
For ail kinds of

AGRICULTIURAL IMPLEMENTS,
ALSO

PATENT SCREW WRENCHESP
OSHAWA, ONT.

BERLIN FELT BOOT 008,
Sole manufacturers of the

Seamies:, Fîost-Pîoof Feit Boots,
Made upon the Patent Lasts and Trees

BERLIN FELT BOOT COMPA VY,
BERLIN ONT.

P.S.-Beware of inferior goods offered P.O. Box 16

Globe Tobacco
COM PANY,

Detroit, Mich., and Windsor, Ont.
The Largest Exolusively Cut

Tobacco Concern In the Worid

SPECITALITIES • •

GLOBE FINE-CUT CHEWING.
A sweet strong lasting chew. Acknowledged

the Best in the World.

VICTORIA FINE-CUT CHEWING
A mild and pleasant chew. For twenty-nine

years the Standard of Canada.

GOLD-FLAKE CUT PLUG
SMOKING.

The beut pipe smoking Tobacco ever made in any
country.

WINDSOR SMOKING MIXTURE.
A good smoke for littie money.

WIG-WAG SMOKIUG.
A Standard Brand in Canada.

GOLD-FLAKE CIGARETTES.
With or without our Patent Amber Tips the Purest,Finest, Sweetest, and Best ever made.

Ail our oode are neatly and securely
parked and fully guaranteed.

&. Quotations sent toresponsible Wholesale
Meuses on application.

TORONTO PRICES CURRENT-July 28, 1881.

.hlsale1 hlsl oeaeNamue of Article. Rae Name of Article. Rae Name of Article.
- 1 hRaes. Aates.

Boots and Shoes $ oHardware. $ c. $ c.•s and-. 0. $. Tin (4 mos.) Oil--Continued.
Men's Calf Boots......... 3 50 4 00 Grain ..................... 027 028 Olive, P Imp. gal ... 1 85 1 40

' Boots ......... 2 25 340 Ingot.............: 0 25 0 26 Salad........................ 210 2 20
' Lit togs...... 1 50 2 05 Cper: Ingot ............ 0 181 0 20 " qt., P case ...... 3 00 3 20' . ado ......1 2 65 2 90 8heet.................. 0 25 0 27 S a ...... ............... 0 65 0 80Men's Cong.Gait & Bal 2 00 2 85 Lead (4mos) Bar100lbs, 0 0 054 Spirits Turpentine... 0 72 0 75Boys' ip Boots. 1 65 2 10 Pig ........................... 004 0 041No. 1togas ...... 1 85 200 Sheet........................ 0 05 006 Paints,&c.

,plit " 1 55 1 70 Shot ...................... 0 0 0 White Lead, genuineGaiters & Bals... 1 20 1 65 Zinc: Sheet ......... 0 07 in Oil, P 25Ibs. 200
Wom's Bals & Gaiteg 1 25 1 75 Cut Nails: Do. No.1.........175

" 4"M. . 1 30 1 65 10 to 60 dy. p. kg100 lb 2 60 2 70 " 2 .................. 150 id" Batte ............... !090 1 20 8 dy. an 9 dy ...... 290 3 00 3 ................ 1 25)I Goat Bals ...... 1 90 2 75 6 dy. and 7 dy ......... 3 15 3 20 White Lead, dry... 0 06 0 071Misses'Bals ............... 090 1 15 4 dy. and 5 dy ........ 3 40 3 50 Red Lead .. ........... 0 05 006" Batte............... 080 1 05 3 dy. ........................ 3 85 3 90 Venetian Red, Eng. 0 02 0 021Childs' Bals ............... 0 65 0 95 Galvanised Iron: Yellow Ochre, Frnch 0 014 0 021" Batts .............. 0 60 085 Best No. 22............... 006 0 Vermillion, Eng......... 075 090" TurnCackp.dz 400 6 00 24.........006 0 Varnish, No. 1 furn..... 085 1 00
Drug . I " 26 .............. 0.06 0 Bro.Japan.................. 080 090

Aloes Cape................. 0 17 0 20 " 28 ............... 0064 0 06 W hiting .................. 0 70 0 75
Alum .. ............... O 02 00 OS ron: Pig-Coltness...122 00 23 00
Borax .............. 016 0 8r Snxmerlee. .... 22 00 23 00 Petroleuns.
Camphor..................... 0 38 048 Eglinton No. 1 ......... 00 00 00 00 (Refined, Pgallon,
Castor Oil .................. O 10 011 Nova Scotia No. 3 ... 23 00 000 Delivered in Toronte : Imp. gal.
Causti Soda .........( 004 Nova Scotia bar ...... 2 25 2 30 No.1, car load. do. 0 00 0 00
Cream Tartar ........... 085 036 Bar, ordinary ......... 1 9£ 200 id to1brîs. do 0201000Epsom Salts .......... .... 0 02 003 Hoops - Coopers ...... 250 2 75 single brls...do. 021 0 00
ExtractLogwood bulk O 09Q Q 10 " Band ......... 2 50 2 75

"d "4 Loxes 014 0 16 Boiler Plates........ 2 70 4 50 Breadstage.
Indigo, Madras............ 0 85 095 Canada Plates:
Madder ............... 013 015 Hatton .............. 3 25 3 50 Flour: (P br.) f.o.c.
Opium ........................ 5 50 6 00 Swansea ........... 3 50 375 Superior Extra. 5 70 5 75
Oxalic Acid ............... 0 14 0 18 Blaina ..................... 3 50 3 75 E1 a . , 5 60 5 65Potass Iodide ...... 8..... 300 3 25 Pen ........................ 3 50 8 75 StrongBakers ......... 565 575
Quine .................... 3 00 325 Iron Wire: • Spring Wheat, extra 560 5 65
SodaAsh..................... 0 03g 0 05 No 6 P bundle....... 1 80 1 90 Superfine ............... 000 000
Soda Bicarb, per keg... 3 70 4 25 " 9 .... 2 70 280 Fine .................. 0 00 0 00Tartaric Acid ............ 060 062 "12 2 70 2 7 Oatmeal...........420 425
Morphine .................. 8 75 480 Window Glass: Cornmeal, small lote 3 00 3 25
Brimstone ............ .... 0 024 0 03 25 and under ............ 1 80 000 Bran......................... 0 10 000

Groceries. 26 x 40 do. .............. 1 85 1 90 Grain: f.o.c.
Cofees: Java, lb ...... 022 0 28 41 x 50 do. ............... 2 15 2 20 Fall Wheat, No. 1 ... 1 24 1 25

Rio ........... 10 15 0 17 51lx60 do ......... ... 245 2 50 49 No. 2 .. 1 20 122
Mocha........ 0 00 Steel: Cast ......... 0 12 0 13 N .3 116 117
Ceylon native' 0 23 0 25 Bessemer do. ......... 005 0 06 Spring Wheat, No. 1 1 25 1 26

" pfanta'tn 0 28 0 1 lin Plates: IC Coke. 5 00 5 25 " No. 2 1 23 1 24Fish: Herring, scaled... o 25 0 27 IC Charcoal ............ 5 75 6 00 " No. 3 1 16 1 17
Salmon, salt water 15 50 16 00 IX " .. ······ ··... 7 75 800 Oats ....................... 0 39 0 40
Dry Cod, P 112lbs. 4 75 0 00 .. " ·..········· 9 75 10 00 Barley, No. 1............ 075 000

Fruit: Raisins, Layers 2 25 2 35 DC " ............... 6 00 650 " No. 2...........065 000
London Lay. 2 50 2 75 Ilides & Skine lb. " No. 3 Extra. 0 60 0 00

"Sultanas...... o 12 0 13 Steers, 60 to 90 ls ... 0 09 0 00 " No. 3.......... '050 000
Val'nti's,newý O 08 0 09 Cows........................ 0 00 Peas ......... 0 72 0 74

Loose Muscatel ...... 2 25 2 35 Cured and Inspected 0 09ye ...... .................. 0 75 0 80
old 000 000 Calfskins, green. 0124 14 Corn ........................ 058 0 60

Currants .....-...... 0 06- 0 07 " ued.. (0154 16 TimothySeedperbu O 00 0 00
............... Pelts,dry ........ 0 45 0 50 Clover " 000 000

Molasses000 Lambskins ............ 0 45 050
Tallow, rendered..... 06 o 00 Provisions.Syrups: Golden.... o 50 0 60 Butter, choice, I' lb0 15 O017Afi ber 060 065 wool. roUle .. 000 000Pale Amber. 065 0 70 Fleece, P lb ............ 0 22 0 23 Cheese ............. 0 11 012Bice: ...............o 04 o 04 Pulled Super............ 027 0 28 Dried Apples............ 0 04 0 044

Bpices: A lspice ....... 017 0 20 Extra ..................... 0 34 0 35 Beef, Mess............... 16 00 00 00
Cassia, whole y lb... 0 20 0 25 Salt, Etc Pork, Mess............... 20 50 21 00Casiawhoe lb...o2 0 5 Ec.Bacon, long clear ... O 0l O1iCloves ................... 0 48 052 Liverool coarsedbg O 70 0,80 ao ongmler...t0 10011Ginger, ground......... 0 25 035 Can aan p bbl. 085 0 95 c B' er oked 01 0 13

Nu Jamaica, root 023 027 Stoved ............ 1 25 160 Hams.. ... 013 014Nutmegs ............. O 1 15s............oso1
Pepper, black . 0 114 0 124 Leather. L .................... 0 14 0 15

Sugars: Porto Rico: Spanish Sole, No. 1. 028 0 29 Hops (new)............... 0 14 8Dark to fair ...... 0 07 0 o8s Do. No. 2 ...... 0 24 0 26 DressedHogs......... 000 000Bright to choice 0.. o oq2 Slaughter, heav . 8O0 W1equ ,j
Canadi'n refined,low 0 ...... e 28 29 Ale:Enhg te 160 1 75to extra bright... G 0 8$09j Buffalo ........... 0 21 023 : ,pts ...... 2 0 175Standard Granulat'd 0 1 0o1 Harness .................. 032 034 Porter: ....pts. 1 55 165RedpathParisLu 0 i1i 0 11 Upper, No. 1 heavy... 038 0 40 . ue qte. 2 50 2 6SctchRef.ex.briZ 0 084 01 d light mKd8 n 0 40 0 42 Brandj: Hen'es'ycae il 25 il 50Eng. do. low. 000 000..1 o Kip Skins, French ... 0 85 1Iol Martell's do 10 7511l25

Teas: English... 0 70 0 851 OtardDupu &Co 9751000Javnd Domestic; 060 0 65.C 9075 900
Yokha.cm ogo 004 Veals..ý0 70 0 75 P. Castillon& Co ...900 9 25S.cnto choic 030 040 Heml'k Cal (25 to30) 060 075 A. ti£on . 9 501500
Nagasa. com.to good 0 250 3 to42 4Ibs ... 080 090 Gin: DeKu 2ers,ygl 237 2 55Nagasa cmto oode 025 0325 FrenchbCaf.....1 20 1 50 B.&rD.pl2 15 2 42fietcoie 3 05 Splits, large, P lb 0 031 0 34 ICongou & Souchong 028 0 0 fi . .2 " Green cases... 4 37 4 75
Oolong, good to fine. 1 0 35 0 60 mal............. 25 0 27., Red "4 8 50 .8 75Y.Hsong, gomto e O 3 O0 Enameled Cow, p ft 017 0 19 Booth's Old Tom...... O 00 6 509Y Hsn, com. to q'd 030 038 Patent.......... 0 17 0 19 Bum: jaaa16p.29 32

',' d". ch°oic° 0 40 0 50 Pebbe ..r... 140 1" u:Jamaica, 16 o.p.1 2 96 3 12GupExtra choice 0 70 0 Pebble Grain........ 014 0 17 Demerara, 2 54 265Exrcoc..O5 0 Buiff............. O.. 14J O 174 Whisky:Gunpwd, com to med 030 0 40 Russets, llght .... 040 00 5~,o 1 4" med. to fne ... 0 42 0 55 Gambier .400 ot·........... .5... 3 15 340
005nan 0o0es.5Og .o Dunville's Irigh,'à do ... 3 25 50Wfine to fineet ... 060 080 Sumac........005 Oc Bond PaidHyson................0 25 0 55 Degras ..................0.... 00 AlImperial ..... . 2D............32..... 0 051 0 06 Alcohol, 650.p.pI.gl 077 2 53

Tobacco manufactured Olls. Pure 8pts " O 78 2 54Dark ....................... 0344089 CodOl-Imp.Gal... 050 055 " 5 " '' 038 1 18
Western Leaf, Straits Oil ........ 0 50 0 00 F 2milyp5j W.iskyl.g 0 43 1 28[good tof ne 0 35 0 42 Lard, extra,Mor . 0 84 086 OldBourbon k 0 43 1 28Bright.'rts gd tfine 043 0 52 " No.1 " 0 77 0 78 " Rye and0Mlt... 040 1208 oe 070 080 Lineed, Raw ..... 0 76 078 'me o y.p c 8 1Boao..... . 086 045 Lin*oed biled _.... 79 082 EyeWh1skey,4yrooM 065 1 50
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Leading Brewers. - MoNAB'f MULKERN,
BABBISTEBRS I ATTORNEYS,

7mOrn-Corner Richmond & Carling Streets,

LONDON, Ont.
GEe. C. GIBBONS. GEo. M'NAB.

DISTILLERS URN.

MAT.TSTERS AND MILLERS. M ACMAHON, BOULTBEE, DICK80N
& JEFFERY,

BARRIBTERS AND ATTORNEYS,

ESTABLISHED 1832.

MANUFACTUBERs OF

Alcohol, 65 O.p.

Pure Spirits, 65 o.p., 50 o.p.,.& 25 u.p.

Bye, Toddy and Malt Whiskeys.

AGED RYE WHISKEY,
4 to 8 years old-a Specialty..

PRICE LST ON APPLICATION.

ASK YOUR GROCER
FOR

COSGRAVE'S

EXTRA 8 TOUT.
Equal to the be8t imported, at

than half the co8t.
le88

Recommended by the Medical Faculty as being
Rect dPure. Wholesome, and strengthening. A

air trial of it is all we ask to convince. Put up in
quart and pint bottles.

THE TORONTO

Are now supplying the Trade and Families with
their Superior ALE and STOUT, brewed from
the finest malt and hops.

Special attention is invited to the Comrany's large
stock of INDIA PALE ATE and XXX STOU T,
brewed expressly for Bottling and bottled solely by
the Company.

J. N. BLAKE, Prest.
Simcoe St, Toronto,

April 12, 1881

JAS. E. MILLETT, Secy.|

GEORGE SEVERN,
BREWER OF

ALE AND PORTER,
Yorkville Brewery,

AI.JOINING TORONTO.

Ofâoe over Canadian Bank of CommrcDON, ONT.

BUGE MACMAEON, Q.C.
JOHN BOULTBEE.

A. o. EPWEBY.
W. J. T. DICKSON.

HENRY GRENDON TIPPET,
EXPORT AGENT t COMMISSION MEBCHANT,

81 Tower Buildings, Water Street,
Liverpol, England.

Correspondence solicited. Orders carefully and
promptly executed.

RxiEc s-Axthur P. Tippet & Co., St. John,
N.B., National Bank of Liverpool, Liverpool.

WARNOCK&O.
GALT, ONTARIO,

Manufacture and warrant

Solid Cast Steel Striking Hammers.

Solid Cast Steel Rock sledges.
Solid Cast Steel Crowbars.
Solid Cast Steel Spike Mau.s.
Solid Eye Picks-all varieties.

ffiwend ter lItUstrated Price Liet.

GALT EDGE TOOL WORKS.
ESTÂBLIBHED 1844.

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS
The best descriptions of GLOVES and MITTS in

every variety of material and style are manufactured
by us.

T STOREY'Se"EUREKA
SPRING GLOVE FASTENER,PATr

We are also Patentees and Inventors of Sterey'e
Eureka Spring Gleve Faetener, justly acknow-
ledged the most perfect fastener In use. Patented
in Canada, the United States and Great Britain.

{ Spruce Street, New York, U.8 A.
Foreign Offices Lime Grove, Birmingham, Eng.

Toronto Barrister.

EATTY, CHADWICK, BIGGARB d THOMSON,
Barristers, Solioitors in InsolvenMy, &O.

BEATTY, MILLER, BIGGAR, & BLACKSTOOK,
Odloitors in Chanory, Notaries Publie, he

a o°8'the Bank of Toronto, cor. Wenington

W. . BEATTr. E. I. CEADWICE. W. N. MMLE.
0. M. W. BIGGAB. D. E. THOMN. T. G. BLACESTOCE.

B ETHUNE, M088, FALCONBRIDGE 1
HOYLE8, Barristers, &o.

North of Sootland Chambers, » & 20 King Street
West
JAS. BETRUNE. CRABLES MOS.

W. G. IFALCoBRIDGE. N. W. EQTLEU.
WALTEB BABWICE. A. B. ATLESWORTE.

W. J. NEANEs.

BLAKE, KERR d CA88EL8,
Millichamp's Buildings, Adelaide Btreet,oppo-

site Victoria Street.
EDW. BL AXE, Q.C. 3.. E EEBB Q.C.

WALTER CASSELS. W. B. MULOCE.
. 5. HOLMAN. E. CASSELS. C. A. BBOUGE.

ROOK8, KING8MILL & CATTANACH,
mà- Coo.., Q.10. NioL..

ALEX. J. CATTANACE. EABIB SYMoNS.
BA RITERS, ATTORNEYS, BOLICITORS, &o.

L ir. aLLuTE, Barrister-at-Law.
Offoes-Federal Bank Buildings, Wellington St. W

DELAMERE, BLACK, REESOR ' KEEFER,
BABRISTEBS ÂTTOBNEYS, LICTO

ETC. o'aCm ny' 17 Toronto Street,
Consumero' G. Compe.ny's Buildings) Toxowro.

T. M. DELAINEE,
I. A. BEESO.

DAVIDSON BLACE,
BALP W. KEEHER.

BAIN,iGORDON d SHEPLEY,
ATTORNEYS & SOLICITORS.

JOHN BAIN,
WM. SN19ON GORDON. GE0. IF. SEPFLET.

Omocs-Imperal Bank Buildings Welington 8t. E.
P.O. Box 9527.

JONES BROTHER8 d MACKENZIE,
BARRISTERS ATTOBNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
CLARESON JoNES. BEVEBLET jONES.*

GEo. A. XACENZIE.
hnUl ognt, JoNÂs AP JONxs, London.

*a Comnr for N. Y., lUinois and other States.

MfcMURRICH, HOWARD & ANDREW8,
BARRISTERS, ATTORNEYS, Eto,,

OFFICE-Over Dominion Bank, corner of King h
Yonge streets, Toronto.

W. B. McMUBBICH,M.A G. a. HOWABD.
G. A. F. ANDREWS.

M ULOCK, TILT, McARTHUR &
CROWT H ER.

BARRISTERS AND ATTORNEYS,
Solicitors in Chancery, Proctors in the Maritime

Court, Conveyancers, &c.
Oflices-South-west corner of King and Churcb 831.

W. MtULOCK. J. TILT.
J. B. M'ARTHUB. J. CROWTHEB, MB.

OSE, MACDONALD, MERRITT d
0 OA TSWORTH,

Barristers, Attorneys, Solicitors, Proctors,
Notaries Public, etc., etc.

Offces: Union Loan Bldgs, Nos. 28 & 80 Toronto St
P. O. Drawer 2698.

I3. E. ROsE. J. ]. MACDONALD.
W. M. uKRITT. E. cOATWOBTH, Jr.

* A Commissioner, etc., fer takin affidavits to be
used in Quebec.
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GORE.L PER VILLS.

JOHN FISHER & SON,
DUNDAS, CANADA,

MANUFACTUBEBS
Printing Papers, Cream and Drab Manilla,

Manilla-Brown, Rag,White and Grey
Tea Wrapping Papers. Paper

Bags. Moth-Proof Carpet
Lining.

!W"Special sizes made to order.

Bags, Bope, Bag lng, WVaste Paper and all Other Kinds
olPaper Stock Bought.

Ladies' Seal Jackets.
Ladies Astrachan Jackets.

Ladies' Silk Circulars and Dolmans.
Highest Cash Prices paid

for Raw Furs.

R.J. REID & CO, S.HARTLEYWATSON &CO.
SHIP BROKERS, FRUIT & PRODUCE MERCHANTS,

OOMMISSIO"N cg FORW ARD!NG AG E NTS.
9 & 11 Temple Court, Liverpool, Eng.,

Goods forwarded to and from all parts of Canada
with quick despatch. Supply English and Foreign Goods, and Receive

Consignments solicited. Consignments of Fruit, Provisions, Salmon, Lob-
R. J. REID & CO., sters, and General American and Canadian Produce.

Hal4 fax, N. S. Pickford , Black's Wharf. Advances en Censignments by arrangement.

TORONTO BRIDGE COMPANY.

U IRON BRIDGES, VIADUOTS, ROOFS, TURN-TABLES, &c.
RZailway Bridge Builders to the Dominion Government.

%Zr Plars Specifications and Estimates furnished on application .;-i
J. H. BARTLETT, Manager.

St.CatharinesSaw Works A

ESTABLISHED 1855.

THE LARGEST SAW WORKS IN CANADA.
R. H. SMITH & CO,

(Successors to J. Flint) manufacturers of every description of Saws.
Ail Saws warranted. Sole manufacturers in Canada of the celebrated
"Simonds Saws." The "Simonds" process for tempering is fully
covered by Patents towned by us). w e have nOthing sECRET about it,
but take pleasure in showing it to any one. Prices on application.

J. Hm. ROGERS JMQ
for. King & Church Streets, Toronto. ST. CA

I T . MIV S.
"THE XTNA" is the nane of a quarterly journal now in its thirteent.

year, published in the interest of life and endownent insurance by the under
signed. A copy will be mailed, free of expense, to any one applying for it
Fron the last number we give a few brief extracts:-

ONE oF MANY.--The importance of keeping up policies of life insurance it
illustrated forcibly in the case of N. Gothier, of Plantagenet. Ont. lie took on
a policy of $1,000 in the A'TNA LIFE, Dec. 15, 1879. When t he second premîiun.
became due, (Dec. 15, 18SO) he had decided not to cantinue it, believing his pros
pects for a long life better than the-average. The agent used every a% ailabA
argumentto have him continue, but without etteet. In sixteen da. froi th
lapse of his insurance policy he was killed while fellingtrees for his employer
Hi sdeath was nearly instantaneous. By his refusai topay the Comnpany $l19.27.
he leaves his family in embarrassed circunstances, in which a thousand dollar.
would have been a fortune.

MAT-RED ATNA ENDOWMENTs.-The ÆETNA LIFE is disbursing to its
patrons- holders of miatured endowments-an averaz-e of over two thousand
dollars per day. The satisfactoryresults given by tlie C impany are handsomnely
acknowledged in the following letters, to which we invite the attention of oui
readers.

COLL EG IATE INSTITUTEFORT EDw nRD, N. Y., May 28, 1881.
Dear Sir: I desire to acknowledge with my leartiest thanks the hand

some treatment I have received front your noble Life Company, the Æ'ETNA o
Hartford, Conn. The returns for mny annual paymuents received fromn yon las
year, and this. on the naturity of mny two endowient policies, have more thai
met my expectations. Vou have paid nie a good interest for all the nioneys
have put into your hands : ou kept my life insured for the ten years to the fuil
amount of the policies: an now, when I need it most, you pay nie the fui
sum in a lump. I have never made any investment that pleased me more.

Yours very truly, REV. JOSETPHI E. KING.
IrswICH, MAss.. April 21, 181.

Dear Sir: I have this day received paynent of mny ten-year endowmoen
policy which I took out in the ATNA. On this poliey 1 paid to the compan
;3.558.98, and reeeived in return, $4,191.13, leavinîg a balance as interest on imix
investmnent of$632.J5. Anot her policy of $9u2,00 falling due at the saime time
has also been promptly paid. i arn so well satisfied with mny investiient that I
have taken out another policy for $5,000,oo. Yours truly, GEU. H. GREEN
Il. STILsoN, General Agent, Cleveland, Ohio.

Deor Sir: In May 1866. I insured with vour company on a fifteen yearendowment plan. I have to-day the pleasure of acknowledging the receipt ol
a check for $2.537.07 im payment of ny policy- I have paid in to the company,
s2,217.27. and received in return the amount stated above. In addition to hav-Mg had insurance for the last fifteen years, I have received as interest on myavestient $319.80, whieh satisiles me that ny money bas beeti well expended.

Yours truly. JAMES N. HOWLE.
COUiD )Do BETTER.-A gentleman in Lake County, Ohio, was a few yearsago insured in the ETNA LIFE for $10,000. He died in April last, and his executor found among his papers the policy above referred to, and notified theCompany. confidently ex peetig that there was due the family the above sum.Imagine their feelings when imformed that the policy was not in force because

the insured concluded a few years since that he "could do better with hi
lnonCy.'

WILLIAM H. OER, Manager, TORONTO.

THARINES, Ontario.

'THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company having wjthdrawn its business from the UnitediStates,

resenta the folowing Financial Statement and solicits the patronage of
hoeseeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880.......................................... pO00,000 00.
Reserve for Re-Insurance ....................................... 76

,
8 20 27

Net Surplus Jan. 1, 1880 .......................................... 56,784 74

Total Cash A88ets Jan. 1, 1880 ................................. 433,105 01
Reserve Capital ...................................................... 800,000 00

Security for Policyholders ............. 1,233,105 61
ANDREW ROBERTSON, Esq., Pres. JA MES DAVISON, Manager Fire Dept.
G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr.Marine Dept.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.

Guarantee Capital, $500,000. Government Deposit, 086,300
Capital and Assets, 31st Dec., 1880, 91,126,566

HEAD OFFICE, TORONTO, ONT.
President: Sir W. P. HOWLAND, C.B., K.C.M.G.

Vice-Presidents: Hon. WM. MCMASTER. WM. ELLIOT, Esq.
Directors:

Hon. JAS. MACDONALD, M.P., J. HERBERT MASON, Esq.
Halifax. JAMES YOUNG, Esq., M.P.P.

Hon. T. N. GIBBS, F. A. BALL, Esq.
Hon. ISAAC BURPEE, M.P. M. P. RYAN, Es, M.P.
W. H. BEATTY, Esq. k. NORDHEIME , Esq.
EDWARD HOOPER, Esq. W. H. GIBBS, Es q.

A. MoLEAN HOWARD, Esq.
Actuary: C. CARPMAEL, M.A., F.R.A.S., late Fellow of St. John's College

Cambridge.
Managinsg Diroetor: J. K. MACDONALD
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21ST ANNUAL STATEMENT OF THE

EQUITABLE LIFE
Assurance Society of the U.S.

HENRY B. HYDE, President,
For the Year Ending December 31st, 1880.

AMOUNT OF LEDGER AssETs, January 1, 1880 .......... .35,980,997 62
INCOME ........................................ 8,735,699 43

DIISBURSEMIENTS.
Paid Policy.holders for Claims by Death, Dividends, Sur-

render Values, Discounted and Matured Endow-
monts and Tontine Policies and Annuities........

Other Disbursements as per detailed Statement........

- I
144,716,697 05

4,792,937 97
1,513,915 06 1

NET CASHS ASSETS, December 31, 1880................ .88,409,844 02
ASSE TS.

Bonds and Mortgages .............................. $9,053,475 50
'United States Stock................................ 2,513,591 60
State, City and other Stocks authorized by laws of State 8,987,422 47
Loans secured by United and other Stocks............ 7,064,562 88
Real Estate ...................................... 8,368,363 62
Cash and other Ledger Assets as per extended Statement 2,422,428 55

38,409,844 02
Market value of Stocks over Cost .................... 1,521,051 28
Acer'd Int'st, Rents and Prem's as per extended Statem't 1,177,707 02
TOTAL ASSETS, 31st December, 1880 ................. Î41,108,602 32
TOTAL LItanLITIEs, including legal reserve for reinsur-

ance of ail existing policies ... .................. 31,880,308 10
Total Undivided Surplus ............................. 9 228294 12
Riaks Assumed in 1880 ................................ 3 5, 70 805 00
hks Outstanding.......................... 1 ,597,703 00
JAS. W. ALEXANDER Vice-President. SAM'L BORROWE, 2nd Do.

E. W. SCOTT, Superintendent of Agencies.
R. W. GALE, sGeneral Manager for the Dominion of Canada, No. 157 St.

James Street, Montreal.
F. A. MOORE, Superintendent of Agencies for Ontario, 2 Court St., Toronto.

r-FIRST CLASS AGENTS WANTED. .m

WESTERN
ASSURANCE

FIRE a MARINE.

COMPANY.
Ineorporated 1851.

Capital and Assets........................$1,637,553 10
Income for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE : TORONTO, ONT.

1on. J. MOMURRIOH, Presid't. J. J. KENNY, Man'g. Director.
JAS. BOOMER, Secretary.

The Union Fire Insurance Co'y.
AUTHORIZED CAPITAL,..........$1,000,000.

Government deposit for the protection of policy-holders, the largest of
any Ontario Fire Insurance Company.

Head Office, 28 & 30 Toronto Street, Toronto.
DIREOTORS:

HON. J. C. AIKINS, (Minister of Inland Revenue), Toronto, Prèsident.
ROBERT HAY, Esq., M, P., (of R. Hay & Co.,) Toronto, Vice-President.
W. E. OORNELL, Esq., Toronto, 2nd Vice-President.
D. D. HAY, Esq., M.P.P., Listowel. SAML. McBRIDE, Esq., London.
JAMES PATERSON, Esq., of Pat- W. T. EDGE, Esq., London.

erson Bron., Toronto. R. H. BOWES, Esq., Smith, Wood
JOHN BAIN, Esq., Barrister, To- & BO.wes, Barristers, Toronto.

ronto. Dr. JAMES H. BURNS, Toronto.

A. T. MoCord, Jr., Masager.
Riska taken at Equitable Rates and Losses settled promptly.

CANADA LIFE ASSURANCE 00.
READ OFFICE, . . HAMITTON, Ont.

IMONTREAL BRANCI, . . 80 ST. JAMES STREET.
ABSTRACT OF 33rd ANNUAL REPORT TO 30th APRIL, 1880.

1. Assets 30th April, 1880 (exclusive of Capital) ................ $4,297,852
2. Incom e for the year .................................................................. 835,85
3. Clains by death during the year......... .................................... 192,948
4, Do as estimated, and provided by Co.'s tables .................. 296,878
5. Policies issued during the year, 2107, for ................................... 3,965,062
6. Policies in force 80th April, 1880, 12,586, upon 10,540 lives, for...... 21,547,759
7. Ratio of expenses to income - per cent................................... 14 27

Businss and Posifionfrom its Foundation in 1847 to 1880:-

]?ro. Assurances inPriod. Aforce. Annual Revenue. Claims Paid Total Funds.

1850 * 814,902 $ 27,88 8 200 41,873
1860 3,65,407 183,446 226, 4,929
1870 6,404,437 273,728 680 1 1,090,098
1880 21,547,759 85,856 1,8,2 4,297,8M

1 SSO versus 1S50.-The assurances now (1880) in force are twenty-tve
times greater; the annual revenue thirty times, and the total funds eue
hundred times greater than in 1850.

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, ....... ........................ s10 000,000,
FUNDS INVESTED, nearly .................. 23000,000
ANNUAL INCOME, upwards of ................ 5,000,000
Invested In Canada for protection of Canadian Polloy.

holders (ohlefly with Covernmont), nearly $Ooo,ooo.
Every description of property insured at moderate rates of premium.
Life Assurances granted in ail the most approved forme.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

JOHN MAUGHAN, Jr., M. H. GAULT, Chir Aents
Agent for Toronto & Co. of York. W. TATLEY, f

KAY & BANKS, Special Agents.

THE MUTUAL LIFE
ASSOCIATION OF CANADA.

HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT OVER $90,000.00.
Policles on the "RESERVE FUND PLAN " ijssed by ie Cam-

pany only, (and copyrighted) contain a Plain tatement et the
antount of cash value or paid up insurance the Poleiy-holder will be
estitled te receive, if discentinuing the payment f premiumn aflter
5, 10, 15, 20, 25, 30, 35 payments, &c

DIRE CTORS.
JAMES TURNER, Esq., President. ALEX. HARVEY, Esq., Vice-President.
J. M. WILLIAMS, Es. ANTHONY COPP, Esq.
DONALD MoINNES, Esq. JOHN HARVEY, Esq.
H. T. RIDLEY, M.D. G. M. RAB, Esq.
J. M. BUCHAN, Esq. D. B. CHISHOLM Es .
J. J. MASON, Esq. SAMUEL PETERS, Esq.

DA VID BURKE, Manager. WILLIAM 8MITH, Secretary.

WATERTOWN
Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853.

Net Assets, $1,261,731. Losses Paid, $3,187,061.
inQOoOQ de ,i amada1 with Government for exclusive protec-

tion ofl'lc-odr .f Canada.
Insures only Residences and Farm Property, and has never yet lost

over 05,000 by any one fire.
ines at daiae by lightning whether fire ensues or not, and insures

live stokaaist being killed by lightnmng in the field.
The largest and strongest residence Insuranee Company in th world.

E. L. LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YORK.

SOLICITORS WANTED-apply to above.
FISOMR & FLYNN, Gen. Agents, Oobourg, Ont.
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BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assets, $1,178,491.45.
Incorporated 1888. Head Ofâioe, Toronto, Ont.

BOARD OF DIRECTORS.
GOVERNOR, -... ... ... PETER PATERSON, EsQ.
DEPUTY-GOVERNOR ... ... ... JOHN MOBISON, EsQ.

JOHN MoLENNAN, Esq. JOHN SMITH, EqF
H. R. FORBES, Esq. H. 1S. NORTHROP Bq.
GEOIRGE BOYD, esq. HON. WM. o Y LY.

PELG HOWLAND, Esq.
Inpector,.... ... ... ... ... ... ... RBET McLAN.

L. H. BOULT, Manager.

-CANADA
FIRE à MARINE INSURANCE CO'Y.

Head Office : Hamilton, Ont.

Capital $1,000,000 U Deposted with Domin-
fully ion Goverment,

Subsenbed. A' $60,00.
PRESIDENT-J. Wixza, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS--GEORGE Roio, Esq., Mayor City of Hamilton.

D. Tnompsoq, Esq., M.P., Co. of Haldimand.
BBANCH OFFICES-Montreal,Walter Kavanah, No. 117 St. Francois lavier

Street General Agent. Toronto Scott & Walmsley, General Agente. Halifax,
N.S., No. 22 Prince St., Capt. .. P. Clarkson, General Agent. St. John, N.B.,
No. 108 Prince Wm. St., M. & T. B. Robinson, General Agents. Manitoba Agenc,
Winnipeg, Bobt. Strang. M. A. Cameron, Charlottetown, Genrral A&et.

CHAS. CAMBON, managing vI)reolr.

Betore Insurlng Vour Life Examine the Very Attractive and
Advantageous Plan et

THE UNION MUTUAL
LIFE INSURANCE COMPANY OF PORTLAND, MAINE.

INCORPORATED EN 1S48.

JOHN E. DEWITT, PRESIDENT.

Goverumn Deposit at Ottawa, - - - - 00
Ame£s,4 abouti 0 7,E00,04M

oapm ver ai ia.tblillties, - - - 30,0l4l 9
D l1deade te Pelicy-helders, te 31st Dec., 1880iO, 3,936,11s 04
Total Paymeuta te Pollcy-bolders, - - - $17y421,926 25

This la the only Company that issues Policies giving the benefits of the
Maine non-forfeiture law, an specifyng in deflnite terme by its Polcy Con-
tract, that there can be no forfeiture of the «nsurance b ynon-paymaent of pro-
mrm after three annual premiums have been paid, unil the value provided
for Is ezhausted in extended insurance as foilows::

EXAMPLE FOR 81.000
For a part a> 15 who pays not less than 3 annual prem lums, the policy of

the Union Mutua ýfprovides and guarantces the followlng on 15 and 20 yoar
endowments: 15 VEAU ENDOWMENT.
3 annual premiun of 026 02 provides 15 years' insurance and 55.31 for each

$1,000 at end of endowment cost 15ly r 981 annua 1 r.
1 annual premiums of $66.02 provides 15 years' insurance and $199.88 for each

*1,000 at end of endowment, cost o»lp *8.63 anrnuaili.
0annual premiums of *66.02 provldes 15 years'insurance, and $816.60 for eaoh

*1,000 at end of endowment, cost onV *2.91 annually.
15 annuel premiums of $M602 provides 15 years' Insurance and $1,000 at end of

endowment, tofth ati therprojlt.
20 VEAU ENDOWIMIENT.

3 annuaipreminins of $47.68 provides 18 yeara' and 803 days' insurance, without
further payment oost only tk10.20 annuall y.

5 annuai prem e of n47.68 provides 20 years 2nturance, and $57.86 for each
1 1,000 at end of endowment, cost oniy $9.21 annually.

10 annual preniume of *47.68 provides 20 yesrs insurance, and $36591 for oaci'
$1,000 at snd of endowment, cost oniy $5.45 annually.

20 annuel premiumf of $47 68 rovides 20 years' insurance, and *1,000 at end of
endowmen! wit h att the profita'

Thip cecueston le not mrel estimates but aetuaily guaranteed in the
po il, n does not include the dividende which will accrue to the oicy.
f The endowment poHy issued by the UNIoN MUTUAL Lipz UNsuAvoit

Ce ave sestm applis to ail descriptions of policies lssuedby the Com-
pany. For further particulars apply to

G B H O L LA N D, Manager for Prov. of Onterio, 17 Toronto St., Toronto.
0 L. BOSSE, " Quebo, 147 St.James St., Montreal.
R. ROWE, " N. B., Oddfellows' Bldg., St. John.

F B K. MARTER, " N.B., Queen's Ins. Bldg, Halifax.

Standard Fire Is. Co.
HEAD OFFICE: HAMILTON, ONT,

Authorised Capital, $8,000,000. Ful/Deposit nade withGov't.

B'EDOORD.
INCOME. ASSETS. (asreLS

(as regad oiyodr)
1877 820,987.69 8152,464.96 18224
1878 46,859.29 177,64957 140,00'84
1879 68,557.46 188,830.11 146,554.18
1880 82,108.96 288,277.67 197,987.85

D. 11.CHISHOLM, Esq.,Hexnltou,President. JOH:NBAIRD,Esq., St. Thonies
V'ce.FrsidentE H TEO. CRAWFORD, Secretey Boarq of Drectors
for Toronto an District: Alderman SAMUEL TEES Chairman; Ald-
erman NEIL C. LOVE; W. B. HAMILTON, Esq. R. H. JABVIS, Inspector.

Prompt and Liberal Settlements have always been a characteristic of this
Company. JAS. B. BOUSTEAD & MALCOLIM UISEBS.

SCcretaries and Managers, Toronto and Co. of York.
Offioe, No. 14 Adelaide Street Est. Isuers of Marriage Licenses.

ALLIANCE FIRE INSURANCE 00.
PmaDENT: D. B. CHISHOLM, Pres.t Can. Loan & Bank'g Co.
Vîca-PuasinnT: J. E. O'REILLY, Mayor of Hamilton.

Manager-H. Txuo. CEÂwrol». Inspector-B. H. JARvis.

HEAD OFFICE, HAMILTON.
Authorized Capital, $600,000. Government Deposit Made.

TORONTO BOARD OF DIBECTORS.
W W COPP EJOHN TURNER, Esq., Merchant.JNO. CANÂA AN~BrJae. J.SB. KING, M-D.

BOBEB B BER, Esq., _Manufacturer, 8treetovile.
LOMAS & NIXSON, General Agents, TORO)4TO DISTRICT.

OffBoe: No. 10 Adalad Street Eat.

SCOTT & WALMSLEY,
Fire d Marine Underwriters.
QUEEN CITY FIRE, ANCHOR INS. COMPANY,

CANADA FIRE and MARINE,

LONDON ASSURANCE CORPORATION, HAND-IN-HAND FIRE,

Oanadian Lloyds, Orient Mutual, N. Y, Ocean Marine,

CAPITAL REPRESENTED, - - $19,000,000.

Rates fixed with regard to the Laws of Average and
fair compensation for the hazard assumed.

Losses equitably adjusted and promptly paid.

Queen CIty F|e Insurance Company's Buildng,
NOS. 22, 24 & 26 OHUR CH STREET,

1 TORONTO. .



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Inao.

QUEEN INSURANCE CO.
OF ENGLAND.

Capital...................£2,000,000 Stg
INVESTED FUNDS ................... 4888,818 "

FORBES & MUDGE,
Montreal,Chief Agents for Canada.

GEO.GRAHAMAgent,
No. 6 Wellington St. East, Toronto.

SOVEREIGN
Pire Inuranos COmpy of Cana"

CAPITAL, - - 8600,000.

Depositwotth the Dominion Government, $100,000.
President-Hon. A. MACKENZIE, M.P.

Vice-President-GEORGE GREIG, Esq.
Vice-Pres. Prov. of Que.-Hon. J. H. BELLEROSE.

G. BANKS,'Asst. Manr

Insurance effected at reasonable rates.

THE GORE DISTRICT

Illli lld'E Moro bszoCla
Head Office - Gait, Ontaro.
A. T. McCORD, Jr. & CO., Agents at Toronto.

1)0es a general Insurance bisiness, either on the
1 STOCK OR MUTUAL PLAN.

THIS COMPANY OFFERS

Perfect8ecurityandSmallPremiums
JAS. YOUNG Esq, M.P.P President.
ADAM W O~TCK, Esu ' Vice-Preuldent.
R. S. STRONG, Secly &anager.

CANADA FARMER8'
MUTUAL IN8URANCE COMPA NY.

ISEAD OFFICE, BA IMILTON, ONT.

(EsTABLI5EED 1851.)

This old and popular Company continues to do a
Qeneral Insuxance business on the Cash and Pre-
r«tlin Note System.

DIRECTORS:1'Eom. STooE, EQ. President J W MUnTON EsQ,VîcbOePresdeont. T hos Bain, ýÈÏq., M]. P.; WNifl1anl
BUxrilflEsq -harles ealey, Eiq.; J. D. Lafferty,

sq.;, .Marpenter, Esq.; A. Dean, Secretary.

QUEBEC
IRE AMURANE CJOMPANY.

Established 1818.

CASH & INVESTED FUNDS,
GOVERNMENT DEPOSIT,

$&,094
100,000

AGENTS.
189. John, N..-Tnas. A. TEMPLE».

as, N.- D. ConETrT Co.
2fontnak-H. C ScoTT.
Toronto-GEo. J. PTEE, General Agent for Ontario.

Agents' Dfreotory.

OHN HAFFNEB, Official Asignes, Estate, Inur-
&nsand enerl Agent, Guelph.Este u-

J. McKIBBIN Lfe Insurance and Real Estate
.An. Ban' pt Estate and other debte col-

lected.Money to loan and invested. Lindsay, Ont.

G EORGE F. JEWELL, Accountant & Fire, Life
Marine, and Accident Insurance Agent. Office

-No. 3 Odd Fellows' Hall, Dundas Street, London,
Ontario.

GEO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of all

kinds negotiated. Some choice half-breed lande for
sale. Money to Loan. OFFICE-RoOm 12, Radiger's
Block, Main Street, Winnipeg.

R C.w. MACCUAIG, Off ciaAssigne.,1nsurance.ls Candpameral Tcket Agent, representing First
cI.ass Campanies, Ottawa.

'ROUT & JAY, A gents for Royal Canadian; Lan-
cashire; Canada Fire and rine & Sovereign

Fire, also the Confederation Lue Insurance Cos.;
Canada Per. Build. & bav. Soc.; London and Cana.
dian Loan and Agency Co., Meaford.

T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, revresenting first-class

Campanies through the whole of the Ottawa Valley,
Ottawa.

DETER McCALLUM, Agent for the Lancashire
A Ins. Co.; Accident Insurance Co.; Hartford
Fire Ias. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont.

Y. MILNE (successor to Donaldson & Milne),R. Conlecting Atrey AccountantAssgnee ln
Trust. etc., 50 Front Street East, Tornto. Special
attentian given ta preparlng inventories af stocks
and statement ai aifa ir, collecting accounts, obtain-
ing securities for past due accaunts, receiving estates
in trust for benefit of creditors. Charges moderate.
Your patronage solicited.

Inurance.

PH EN IX
Pire Insurance Company of London

EsTABLIsBHED IN 1782.

AGNYESTABLISHED IN CANADA IN 1804.
GUnlimited liability of all the Stockholders, and

large Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 St. Sacrament St., Montreal.

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Bueiness done eoecksiveit on the PremiumNote system
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.

Head Office, - - Guelph, Ont.

.iURON & MIDDLESEX

Mutual Ere Insurance Gompan 1
HEAD OFFICE: 98 DUNDAS ST.,

LONDON, ONT.

Burines dans exclusively an the Premium Note
system, givlng perfect securlty with inmurance at cost

A. B. POWELL H. E. SHARPE,
Preent. Manager.

Inanoe.

CITIZENS
Imuace u a fOaa

ETBLISreD 1864.

Fire, Life, auarantee and Accident.

SIR HUGH ALLAN,
President.

HENRY LYMAN,
Vice-President.

GERALD E. HART, Gen. Manager.

$CoOOO.oo
Has just been deposited with the Dominion

Government on account of our Guar-
antee business, and

$13,OOO OO
of Profits added to our Reserves as an additional

Security to Policy-Holders.

Office for Toronto and Co. of York,
No. 14 Adelaide St. East.

Managers for Toronto and County of York:

JAS .B. BOUSTEAD. MALCOLM GIBBS.

THE LONDON
Life Insurance Cornpany

Or LONDON. ONT.
Licensed by the Ontario Legislature, deposits with

the Government $50,000.
Issues ife endowment and Accident Policies, ail

the most desirable forme.

&esep 5efmey. Esq,. PrsidMt.

WM. MARDON,
Manager & Secretary

PHŒNIX MUTUAL
Fire Insurance Oompany

A GREAT SUCCESS.

Now under Special Charter.

Authorised Guarantee Capital of Half-a-Million
Dollars.

Cash receipts laest year, $42,641.68; being an increase
of $8,38119 over the previous year.

DIRECTORB
EACH HOLDING 85,000 STOCK.

J. J. WITHROW, Esq., ... ... President.
JOHN DOWNEY, Esq., ... ... Vice-President
Wm. Mye . B. W.18utherland, Esq.,
D. D. Ray s. M.P.P. C. H. Nelson, EBq
Thomas M&axa

1
lsq. Edward GalleyEq.

JOHN BRANDON, ... ... ... Manager.
O. B. PECK . .. .... ER. F. WILLIAMS, ... .. ... A rea
JAMES BRANDON, ... Gen. Ag't Toronto
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Insurance.

NORTH IISH &M CANTILE
Fire & Life Insurance Co.

ESTABLISHED 1809.

Subsorlbed Capital. 32,OOOOOO Stg.
ESTABLISUMENT IN CANADA

MANAGING DIREQTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Eeq.

DIRECTORS.
Gilbert ScottE Eq, of Messrs. Wm. Dow & Co.
Charles P. m e Esq., General Manager Bank of

Montreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.
As at 81st December, 1879.

Paid-up Capital, - - - £450,000 Stg.
Pire Beserve Fund, - - 794,577
Premlum eserve, 0 a L Ao - 00
Balance of Profit and Loss Account, - 47,003

Life Accumulation, -
Annuity Funds, - - -

Mevenue for the year, 1879.
Prom Pire Delartment:

Fire Pre:aux.s and Interest,
From Lif :Department:

Life Preininms and Interest,

2,980,885
311,962 "

963,670

448,696

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. E., TORON TO

Head Office for the Dominion in Montreal.
D. LORN MAODOUGALL,
THOMAS DAVIDSON,

General Agents.

THE NORTH AMERICAN

MUTUAL LIFE
INSURANCE COMPANY.

HEAD OFFICE:

Temple Chambers, 23 Toronto St.
TORON T O.

GUARRNTE FUND, - 0100,000.
Deposited with the Dominion Government,

$50,000.
President, Hon. Alex. Mackenzie, M.P.; VicePresi-

dent, Hon. Alex. Morris, M.P.P.; Solicitor, J. K.
Ker, Esq. % Medical Director, James Thor-
bu Esq., . ;L. Goldman, Secreotary.

This Comupany Issues Policies upon ail the muost
approved plans, and invites special attention to its
form of Policy, which is most liberal and favorable
to the insurer.

AU profits in its mutual branch accrue to the
Policy-holders therein.

Fr Agents wanted in unreprosented districts.
Apply with references to

WNit. IVcCA»E, I,1A.,

M anaging Director.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAÂMILTON, CAN.
DEPOSIT WITH DOMINION OOV'T, $50,000.

JOHN HABVET (of J. Harvey & Co.,) President.
P. B. DESPARD, Manager.

WM. FHAEY, Agent, Toronto.
Head Office for Province o! Quebeo,

119 ST. FR8. XAVIER STREET, MONTPEAL.

JORN F. NOTT and OHAS.D.HARBON,
Joint General Agents.

Insurance.

RATES REDUCED.

THEu STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - - Sotland.
Montreal, Canada,

Total Risks ............................................. 95,000,000
Accumulated Funde .............. .................. 27,500,000
Annual Income ................................. about 4,0)0,000

or over $10,000 a day.
Clains paid in Canada ...................... over 1,200,000
Investments in Canada ..................... 1 1,000,000
Total amount paid In Claims during the last 8 years,

over Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal, giving to this Com-
any ail the advantages of a local office, with the
onefits of an extened business and connection

otherwise.
FIXED SURRENDER VALUES.-See report sub-

mitted to Annual General Me4ing of the Com-
pan y, held 26th of April, 1870.

LOANS ADVANCED on Mortgage of Policies to the
extent of the office value.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Office-38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds, - - *29,030,000
Investments in Canada, - - 900,000

Head Office, Canada Branch, Montreal,

BOARD OF DIRECTORS.
Hon. H. MTarnes, Chairman; T. Cramp, Esq., Dep.

Chairman; T. Hart, Esq.; Angus C. Hooper,.Esq.;
Edward J. Barleau, Esq.

Mercantile Risks acceped at Lowest Current Rates
Dwelling nHouses an J Farm Property Insured on

Special Ternms.

Jo. B. REED, G. F. C. SEIITH,
Toronto Agent, Chief Agent for the

20 Wellington St. E. Dominion, Montreal

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.

E8TAB.18HED 1821.

Capital - - £2,O0o,000 sterling
Invested .fuds £2,981,O00 sterling
Dominion Deposit - S100,343

IGen. Agents for 1 ROBT. 8IMMS& CO. Montreal
Canada. 1 GEO. DENHOLM. f

Tormto-THOMPSON & ARMSTRONG, 56 and 58
King St. Eust.

Kingston-B. W. VANDEWATEB, Ontario Street,
Hamlton-GILLESPIE & POWIS. 20 James St. B.

Insurane.

BRITON
LIFE ASSOCIATION

(LIMITED).

Chief Offices: 429 Strand, London, Eng,

REDUCED RATES.

lAS. B. M. CHIPMAN
WM. PAHEY, Manager for Canada,

Toronto Agent, Montreal.
9 Toronto Street.

SUN
0F 1VONTREA.L.

CAPITAL, 500,OOO.

T. WORKMAN, Esq., M. H. GAULT, Esq., M.P.,
Presiaent. Vce-President

Unconditional Policies.
No other company in Canada issues Unconditional

Policies. They are entlrely free froni ail vexations
restrictions regarding travel, occupation, habits,
suicide, etc., and are absolutely indisputable when
two years in force. They are thus the best commer-
cial securities of their kind, as they cannot be for-
feited by the acte of the assured.

R. MACAULAY,
Manager.

InsuraceAent
WANTED

Gentlemen of experience in the business as

DISTRICT OR GENERAL AGENTS,
to represent jointly or separately

THE FIRE INSURANCE ASSOCIATION
-AND-

THE LONOON & LANCASHIRE LIFE
ASSURANCE CO'Y,

SPECIAL TERMS TO GOOD MEN.

Address with full particulars,

William Robertbon,
Manager for Canada, MowrEAÂi
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