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Leading Wholesale Trade of Toronto. . Leading Wholesale Trade of Toronto.: Leading Wholesale.Trade of Toronto.

JOHN MACDONALD & CO.

BERLIN WOOLS,
BALDWIN’S WOOLS
J. M. D. FINGERING

————

Full Assortment of above in a few days.

.

JOHN MACDONALD & CO.,,

21 & 23 Wellington St. East,
30 & 82 Front §t. East, } ToroxTo.

30 Faulkner S8t., Manchester, England

Toronto, July 8, 1881

RICE LEWIS & SON.

IRON, STEEL,

SHELF AND HEAVY

HARDWARE

JONES' SPADES & SHOVELS

Parkes’ Draining Tools.

RICE LEWIS & SON,

Hardware and Iron Merchants,
TORONTO.

A. R. McMASTER
& BROTHER,

DRY GOODS
 1IMPORTERS.

No. 13 Front Street West,
TORONTO,

Offices—34 Olement’s Lane, Lombard St.,.London, E.C.

Toronto 1881

TEAS! TEAS!

We are just receiving ex Bteamers ‘ Campana,”
“Scotland,” “ SBarmatian,” and * Viking,” large con-
signments of Young Hysen and Congous,

‘We are now offering our Japans ex “ Escambia,’
“Harter,” “Best” and *“ Fleurs Castle” which are
very fresh and desirable goods. Samples can be
mailed on application.

‘We are also receiving

Ex «“CAMPANA,”
250 Sa“cks go. é R‘l‘oe

250 0.
400 Brls. Whiting.
200 Casks Cement.
13 Cases Cochin Ginger.
25 Bags Carraways.
50 *“ Pearl Tapioca.
25 * White Pepper.
100 “ Black
We have is store prime Cedfish, Malaga Figs
in 50 1bs. Mats; French Prunes, Cuba Molasses
and very bright Syrup in bbls. and half barrels, all
special value. A large assortment of all grades of
UGAR on hand.

SMITH & KEIGHLEY,

9 FRONT 8t. EAST, TORONTO,
A, M. SMITH. W. W KEIGHLEY,

Toronto, July, 1881,

Gordon, Mackay & Co.
IMPORTERS & MANUFAGTUREnS

DRY
GOODS

Cor. Bay and Front Sts.
TORONTO.

Toronto, 1881

OUR OFFERING

This Week is a

LARGE SHIPMENT
TABLE LINENS

The most beautifual value that ever
lay upon our coumters.

SAMSON,
KENNEDY,
& GEMMEL

44 8Q0TT AND 19 COLBORNE 8TS,
TORONTO ’

Toronto July 7, 1881
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BANK OF MONTREAL.

ESTABLISHED IN 1818,
CAPITAL BUBSCRIBED, - . .
CAPITAL PAID-UP, L 1999,
RESERVE FUND, - . . . .. 5,000,000

Head Offlcs, . . Montreal.

BOARD OF DIRECTORS.
C F. SMiTHRRS, Esq.

G. W, CAMPBELL, Esq., M.D.
Peter Redlfa,th, KEsq.

Edward Mackay, Esq. Gilbert Scott, Esq.
A. T. Paterson, Esgq. Alexahder Murray, Esq.

Alfred Brown, Esq.

W.J. BUCHANAN, General Manager.

A. MACNIDER, 43s't Gen. Man. & Chief £mpactw.

$12,000,000

President.
Vice-President.
Hon. Donald A. Smith,

ranches and dgencies in O

Montreal—-E, 8, CLOUBTUN, Manager,
Almonte, Ont., Hamilton, Picton,
Belleville, Kingston, Port Hope,
Brantford, Lins say, Quebec,
Brockville, London, Sarnia,
Chatham, N.B., Moncton, N.B. Stratford,
Cornwall, Newcastle, N.B., Bt. John, N.B.,
Goderich, Ottawa, 8t. Marys,
Guelph, Perth, Toronto,
Halifax, N.8., Peterboro,

‘Winnipeg,

Agents in Great Britain.—London, Bank of Mon-
treal, 9 Birchin Lane, Lombard Btreet, C. Ash-
worth, Manager. London Committee—E. H, King,
Esq., Chairman; Robert Gillespie Esq., Sir John
Rose, Bart., K.C.M.G.

Bankers in Great Britain.—London—The Bank of
England; The L-ondon & Westminster Bank; The
Union Bank of London. Liverpool—The Bank of
Liverpool. Scotland—The British Linen Company
and Branches. 3

Ag::ta in the United States,—New York—Walter
Watson and Alex. Lang, 59 Wall Street. Chicago—
Bank of Montreal, 154 Madison Street.

Bankers in the United States.—New York—The
Bank of New York, N.B.A. ; The Merchants National
Bank., Boston — The Merchants National Bank.
8an Francisco—The Bank of British Columbia.

Colonial and Foreign Correspondents.—St. John’s,

. The Canadian

BANK OF COMMERCE.

Head Offics, - -

Paid-up Capital, . .
Rest, - . . . |

Toronto,

$6,000,000
1,400,000

DIRECTORS: .
HON. WILLIAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland Sta.yner,Esq.
George Taylor, . Jno. J. Arnton, Esq.

A. R. McMaster, Esq.

W. N. ANDERSON, General Manager.
J. C. KEMP, Ass’t Gen'l Manager.
ROBT. GILL, Inspector.

Now York—J. G. H: er and J. H. Goadby, Agents.
Ohicago—J. G. Orclal.:.gd, Agent. 4

BRANCHES,

Barrie, Hamilton, Sarnia,
Belleville, ndon, Beaforth,
Berlini Luoan, Bimcoe,
Brantford, Montreal, Stratford,
Chatham, orwich, 8trathroy,
Collingwood, Ora.ngeville, Thorold,
Dt:mcla.sIl wa, Toronto,
Dunnville, P Walkerton
Galt, Peterboro, Windsor,
Goderich, ort Hope Woodstock
O uri o it

ommercial credits issned for use in Europe, th
East and West Indies, Ohj e ke

e Pafapan, and Sonth

Collections made on the most favorable te;

Sterling and American Exchange bongh and sold
Interest allowed on deposits, Tme.

BANKERS,
New York—The American Exchange
London, England—The Bank of Seggia onal Bank.

The Chartered Banks.
THE BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.
PAID=UP GAPITAL, #£1,000,000 S8TG.
London Office—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

J. H. Brodie. H.J. B. Kendall.
John James Cater. J.J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. A H. Phillpotts.

E. A. Hoare. J. Murray Robertson.

Becretary—A. G. WawLL1s.

HEAD OFFIOE IN CANADA—S?, James 8t., Montreal.

R. R. GRINDLEY, General Manager.
J. 8. CAMERON, Inspector.

Branches and Agencies in Canada.

London, Kingston, St. John, N.B.
Brantford, Ottawa, Fredericton, N. B,
Paris, Montreal, Halifax, N.8.
Hamilton, Quebec, Victoria, B.C.
Toronto.

Agents in the United States.

NEW YORE—D. A. McTavish & W, Lawson, Agts.

CHIOAGO—R, Steven, Agent.

BAN FRANCIS00-A. McKinlay, Agent.

PORTLAND, OREGON—]. Goodfellow, Agent.

LONDON BANKERs—The Bank of England ; Messrs.
Glyn & Co.

FoREIGN AGENTS—Liverpool—Bank of Live! 1.

a—Union Bank of Australia. New Zealand

—Union Bank of Aust:mliai Bank ot New Zealand,
Colonial Bank of New Zealand. India, China and
Japan--Chartered Mercantile Bank of India. Lon-
don and China—Agrs, Bank, Limited. West Indies—
K i ank. Paris—Messrs. Marcuard, Andre &
Co., Lyons—Credit Lyonnais,
_— 7

THE QUEBEC BANK

Incorporated by Royal Oharter, A.D. 1818.

CAPITAL 88,000,000.
Head Offlos, - - -

BOARD OF DIRECTORS.

Quebec

JAB. G. ROSS, Esq. - - President.
WILEIAM wi'nﬂhn, Esq., - Vice-President
8ir N. F. Belleau, Kt. Henry Esq.
. Bmith, Eaq. William White, Esq.

JAMES STEVENSON, Esq., Cashier,

Branches and Agenoies in Canada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont,
Montreal, Que. St. Catharines, Ont. Three Rivers.
Thorold, Ont.
C. HENRY, 11upoctor.
Agents in New York—Messrs, Maitland, Phelps & Co.
4gents in London—The Union Bank of Lond%n.

THE ONTARIO BANK.

CAPITAL, Paid-Up, $3,000,000.

HEAD OFFICE, - . . TORONTO.

DIRECTORS.
SIB Wu. P. HowLAND, Lr.-CoL. C. 8. GzZowsgI,
President.

) Vice-President.
Hon. John 8impson. Hon. D. A, Maocdonald.

Donald Mackay, Esq. A. M Smith, Esq.

Robert Nicholls, Esq.

D. FISHER,

General Manager.
BRANCHES.
AHiston, Montreal, Port Hope,
Brussels, Mount Forest, Port Perry,
Bowmanville, shawa, Pr. Arthur's!Land'g,
Guelph, ttaws, Toronto,
Lindsay, Peterboro, ‘Whitby.
Winnipeg, Man. Portage hPmlyrie, Man.

AGENTS.

London, Ring, Bank of Montreal,
gew York.—‘lem-s. W&lte?n%atson and Alex. Lang,

—1remont National Bank,

The Chartered Banks.

MERCHANTS’ BANK

OF CANADA.

——

CAPITAL - - - - $5,800,000.
RESERVE FUND - 6525,000.

Head Offics, - - - Montreal.

Board of Direotors. .

HON. JOHN HAMILTON, . - . President.
JOHN McLENNAN, Esq., M.P, - Vice-President.

8ir Hugh Allan, Andrew Allan, Esq.

Hector hlackenzie, Esq. Robert Anderson, ‘ig.

Wm. Darling, Es?. Jonathan Hodgron, 8q.

Adolphe Masson, Esq.
GEORGE HAGUE, Genéral Manager.
WM. J. INGRAM, Assistant General Manager.

BRANCHES.
Belleville, Owen Bound.
Berlin. Perth.
Brampton. Prescott.
Chatham. uebec.
Galt, enfrew.
Gananoque. Stratford.
Hamilton. 8t. John’s, Que.
Ingersoll. St. Thomas.
Kincardine. Toronto
Kingston. Walkerton
London. Waterloo, Ont.
Montreal. indsor.
Napanee. Winnipeg, Manitoba,.
Ottawa. Emerson, Maritoba,

Bankers in Great Britain.—The Clydesdale Bank-
ing Company, 30 Lombard 8treet, London, Glasgow
and elsewhere.

Agency in New York, 48 Exchange Place, Messrs.
Henry Hague and John B. Harris, jr.. Agents.

Bankers in New York.—The Bank o New York,
N.B.A.

Chicago Branch-158 Washington Street. Arthur
‘Wickson, Manager, X

A general baniing business transacted.

Money received on deposit, and ourrent rates of
interest allowed. . i

Drafts issued available at all points in Canada.

Sterll.ing exchange and drafts on New York bought
andsold.

Letters of credit issued, available in China, Japan
and other foreign countries.

Collections made on favorable terms.

THE

BANK OF TORONTO,

CANADA.
Pald up Oapltal..........sg,ooo,ooo

Reserve Fund_ 860,000
DIRECTORS.

—

WM, GOODERHAM, Esq , Toronto, President.
J. G. WORTS, Esq., Toronto, V:ec-President.
A. T. FULTON, Esq., Toronto.
GEO. GOODERHAM, Esq., Toronto.
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. R. WADSWORTH Esq.

HEAD OFFICE, TORONTO,

DUNCAN COULSON ........ ... . Cashier
HUGH LEACH........
J. T. M. BURNSIDE...

BRANCHES::
MONTREAL............... J. MURRAY SMITH, MANAGER.
PETERBORO . -J. H. ROPER, “
COBOORG ...... ...Jos, KENDEBBON, “
PORT HopE... ..W. R, WA.DSWOBTH, “
BARRIE.....,... J A, STRATHY, .
8T. CATHARINES .....E. D BOSWELL,
COLLINGWOOD ........G. W. HODGETTS,

BANKE RS,
LoNDON, ENGLAND....... THE CITY BANK (Limited).

NEW YORK...... NATIONAL BANK OF COMMERCE.
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THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,
HEAD OFFICE MONTREAL.
Capital Sub'd, 8%000,000—1—Paid-up, $1,999,095.

EST, - ,000,
. BOARD OF DIRECTORS :
HO8, WOREMAN, J. H. R. MOLSoN,

R Pr Vice-President.
- W. Shepherd. Hon. D. L. MacPherson.
H. A. Nelson. Miles Williams,
F 8. H. Ewing.

- WOLFERSTAN THOMAS, M. HEATOYN,

General Manager. Inspector.
1, BRANOHES—Montreal, Brockville, Clinton, Eaeter,
Ngersoll, London, Meaford, Waterloo, Mm'mlm?,
Owen Sound, Ridgetown, Smith’s Fals, Sorel, St.
Tho’maa 'oronto, Trenton.

Agents in Canada:
O'?uelgeo-Quebec Bank, Eastern Townships Bank.
tario—Ontario Bank, Quebec Bank, Federal Bank
B4 their branches. New Brunswick—Bank of New
runswick. Nova Scotia—Haslifax Banking Com-
B‘n? and its branches. Prince Edward Island—
sialon Bank of P. E. L, Charlottetown and Summer-
. de, Newfoundland—Commercial Bank of New-

oundland, 8t. John.
In Europe.

Mﬁlmdon—mm.noe Bank (Limited:; Messrs. Glyn,
8, Currie & Co ; Messrs. Morton, Rose & Co. 4nt-

Werp, Belgium—La Banque d’Anvers.

In United States.
WNGW York— Mechanics Nationel Bank; Messrs.
Co Wateon & Alex, Lang; Messrs, Morton, Bliss &
Ko Boston —Merchants’ National Bank; Messrs.
B.%der, Peabody & Co, Portland—Casco National
Coak. C@icaga—First National Bavk Oleveland—
Bommercml ational Bank., Detroit—Mechanics’
u‘nh Buyffalo—Farmers' & Mechanics’ Nat. Bank.
He ‘Wisconsin Marine & Fire Ins. Co. Bank.
toaiena, Montana—First National Bank. = Fort Ben-
N &Hmtamz—h"irst National Bank. Toledo—S8econd

8tional Bank.

tn(r’:lleoﬂona made in all parts of the Dominion, & re-
~—DB8promptly remitted at lowest rates of exchange.

THE DOMINION BANK.

CAPTTAL, $1,000,000. REST, $415,000.
DIRECTORS :
PAS. AUBTIN, Prosident.
JoLEG HOWLAND, Vice-President.
jomes Crowther. Edward Leadlay.
2mes Holden. James Scott
Hon. Frank Smith.

Head Office—Toronto. .
Agencies at Brampton, Belleville, Cobourg, Lind-
:‘S"i Napanee, Oshawa, Orillia, Uxbridge, Whitby
2d Queen Btreet Toronto, corner of Esther 8t.
B on all parts of the United States, Great
!o?gun and the Continent of Europe bought and

Exﬂttex-s of Credit issued available in all parts of
Wrope, China and Japan.
R. H. BETHUNE, Cushier.

\

STANDARD BANK OF CANADA.
gAPm-AL AUTHORIZED, - - $1,000,000
REg ALPAID-UP, - . . "so9n

’ - ¢)

HEAD OFFICE, TORONTO.
DIRECTORS :

HON.T,N.GIBBS, - - PRESIDENT.
T R 5
INO. BURNS. DR. MORTON,

R, C. JAMIESON.
J. L. BRODIE, CABHIER.

B AGENCIES.
c"mlingto M kﬁ'm' gel‘gomge'
. . Mar . o) .
Pioton, Campbellford, Ont.
Montreal—Bank of Montreal

-New York—Messrs. Watson & Lang.
, Eng—The Royal Bank of Scotland.

LA BANQUE DU PEUPLE

Established in 1855,
OAPITAL 82,000,000
Head ofoe, . . Nontreal,

C. 8. CHERRIER, President.
A. A. TROTTIER, Cashier.

Fe dgents.
ﬁmam.ulﬁn Mills, rﬂg & Co,
ew York—National Bank of thé Beﬁubllc.
Quedeo 4dgenoy—La Banque Na

THE FEDERAL BANK

Capital Paid-up, - - $1,000,000.
Rest, - - - - . . 220,000.
HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.

8. NORDHEIMER, Esq., President.

J. 8. PLAYFAIR, Esq., Vice-President.
Edward Gurney, Jun., Esq. Benjamin Cronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

John Kerr, Esq.

H. 8. STRATHY, Cashier.

Branches—Aurors, Chatham, Guelph, Hamilton,
Kinﬁ;ton. London, Newmarket, Petrolia, Simcoe,
8t. Marys, Strathroy, Tilsonburg and Yorkville.

. Agtmts—nondon, ng—The National Bank of Scot-
an

New York—American Exchange National Bank,
Canada—Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U.8.
Drafts on New York bought and sold.

Intterest allowed on Deposits according to agree-
ment.

IMPERIAL BANK
OF CANADA,

Capital Authorized
Capital Paid-up .........cceeceveeiiieiiiiiiiiiinn,

DIRECTORS:
H. 8. HOWLAND, Esq., President.
T. R. MERRITT, Esq., Vice-President, 8t. Catharines.

John 8mith, Esq.

T. R. Wadsworth, Esq.
Hon. Jas. R. Benson,

Wm. Ramsay, Esq.
St. Catharines.  John Fisken, Ksq.
P. Hughes, Esq.

D. R. WILKIE, Cashier,
Head Oglce—(}or. ‘Wellington St. and Exchange Alley
(The Old Exoha.nlge Building, Toronto )
Branches—Ingersoll, Port Colborne, 8t. Catharines,
St. Tl?oma.s, ‘Welland, f«‘ergus, ‘Winnipeg, Man., Wood-

stock.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Prompt attention paid to collections.

LA BANQUE NATIONALE

CAPITAL PAIDUP, . . - $2,000,000
HEAD OFFICE. QUEBEC,
“DIRECTORS.

HON. ISIDORE THIBAUDEAU, President.
JOS. HAMEL, Esq., Vice-President.

Hy. Atkinson, Esq Ol. Robitaille, Esq., M.D.
U. Tessier, jr., Es% E. Beaudet. Esq., M.P P.
J. B. Z. Dubean, Esq.

Hon. Dir., Hon. J. R. Thibaudeau, Montreal.
FRS. VEZINA, Cashier.

BRANCHES-—Montreal—C. A. Vallee, Manager; Otta-

50 | wa—SBam. Benoit, do,; Sherbrooke - P. Lafrance, do.

AaENTs—England—The National Bankof Beotlang,
London; France—Maessrs. Alf. Grumbaum & Co. and
La Banque de Paris et de Pays-Bas, Paris; United
States—The National Bank of the Republic, New
York; Newfoundland—The Commercial Bank of
Newfoundland; Ontario—The Bank of Toronto;
Maritime Provinces—The Bank of New Brunswick,
The Merchants Bank of Halifax, Bank of Montreal ;
Manitoba—The Merchants Bank of Canada.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000

Head Office, ~ =~ ~ Hamlilton,
Directors. .
JOHN STUART, Esq., President.
JAMES TURNER, Esq., Vice-President.
D. McInnes, Esq. Dennis Moore, Esq.
Edward Gurney, Fsq. John Proctor, Esq.
George Roach, Esq.
H.cC. HAnmorAm. Cuhé_eémi
. A.COLQUHOUY, Assistan er.
E. A Q A

g X
Beeton—W. P. Robarts, Agent, .
Georgetown—H.M. Wateon, Agent.
Listowel—J. O. Mowat, Agent.

Milton—J. Butterfield, Agent.
Port Elgin—H. 8. Steven, Agent.
ng}mm—w. Corbould, Agent.

Agents in New York—Messrs. John J. Cisco & Son.

Azmto in London, .Eng.—~The National Bank of | Bosto

Eastern Townships Bank

AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,382,037
RESERVE FUND - - - 200,000

BOARD OF DIREGCTORS.
R. W. HENEKER, A, A, ADAMS,
President. Vice-President.
Hon.M.H.Cochrane. Jno.Thornton. Hon.J. H. Pope
G. K. Foster. G.N.Galer. G. G. Stevens.
T. 8. Morey.
Head Offloe—Sherbrooke, Que
WM. FARWELL, - - - General Manager

BRANCHES.
‘Waterloo. Cowansville. Stanstead.
Coaticook. Richmonad. Granby.

Agents in Montreal—Bank of Montreal.
London, Englund—London and County Bank.
Boston—National Exchange Bank.
Collections made at all accessible points, and
promptly remitte1 for.

Union Bank of Lower Can.

CAPITAL, - _ -  82,000,000.
Head Offcs, . « = Quebese.

DIRECTORS.
ANDREW THOMPSON, Esq., President.
HoN. G. IRVINE, Vice-President.
W, Sharples, Ea% Hon. Thos. McGreevy.
D. C. Thomson, s«L E. Giroux, Esq.
C. K. Levey, Esq.
Cashier -P. MACEWEN. Im%octor—(}, H. BALFOUR.
BRANCHEs—Buvings Bank (Upper Town) Montreal.
Ottawa, Three Rivers.

Foretgn Agents—London—The London and County
Bank. New York—National Park Bank.

BANK OF NOVA S8COTIA.

Inocorporated 1832.

Capital paid up $1,000,000. Reserve Fund $275,000

PRESIDENT—JOHN 8. MACLIAN,
CAsHIER-THOS. FYSHE.

John Doull.

James J. Bremner.

Head Office - -

Samuel A. White.
Daniel Cronan.

Halifax, N.S,

Bra;t;hac:
Ambherst. Digby. North 8ydney, Annapolis.
Kentville. Pictou. Liverpool, N.8. Bridioht.own.
New Glasgow, Moncton, N B. S8t.John,N.B.
Yarmouth, ‘Woodstock.
le R }

People’s Bank of Halifax.

ital authorized $900,
giﬁ:ﬁ E‘l':;‘md‘:n; ° 600:838

Directors:
GEORGE H. STARR, Esq., President.
R. W. FRASER, Vice-President.

THOMAS A. BRoWN, E8Q. PATRICK POWER, Esq.
W. J. CoLEMAN, Es8qQ. AUGUSTUS W. WesT Esq.

PETER JACK, EsqQ,, Cashier,
Branches : Lockeport and Wolfville, N.8,

Agents in London......... The Union Bank of London.
“ New York....The Bank of New York.
« Boston....... .... Williams & Hall,

“ Ont & Que... The Ontario Bank.

UNION BANK

r
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1863.

CHARLES PALMER, EsqQ., President.

GEORGE MACLEOD, Cashier,

HEAD OFFICE.....CHARLOTTETOWN.
BRANCHES............ SUMMERSIDE AND MONTAGUE
AGENTS IN

Montreal... ..Bank of Montreal.
New York ...... National Park Bank.

I seosreesnees,
a

Merchants’ National Bank
n,

L Union Bank of Loudo!
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MERCHANTS’ BANK

OF HALIFAX.
GCAPITAL PAID UP, -~ - 3$800,000
RESERVE, - - - - - 180,000
HEAD OFFIcE—HALIFAX, N.8. | Geo.Maclean, Cashier

BOARD OF DIRECTORS.

THOMAS E. KENNY, Esq., President.
MICHAEL DWYER, Esq. Vice-President.
Hon. James Butler, M.L. c. Thos. A. Ritchie, Eaq.
Allison 8mith, Esq., J .Norman Ritchie, Esq.

AGENCIES

Antigonish—T. M. King.
Pic itgl,—(}has W. Ives

ridgwater—Andrew Gow.
Sydmn —J. E. Burchell.

Maitland (Hs,nts Co.)—George Frieze.
Truro - - - - Martin Dickie.
Weymouth - Hon. C. Cam Ebell. jr.
Oharlotwtown, PE.I. - Owen Conno &7 Agent.
Summerside F. H. Arnau “

Port Hawkeslmr‘y, C.B - Peter Paint, sr., “

BANK OF YARMOUTH

YARMOUTH, N.S.

L. . BAKER - - - -
Directors :
C. E. BRowN, Vice-President.

PRESIDENT.

Jobhn Lovitt. Hugh Cann. J. W.Moody.
T.W.JOHNS - - - - - - CASHIER.
Qorrespondents at

Halifax. .The Merchants Bank of Halifax.
8t John The Bank of Montreal.
do. .The Bank of British North America.
Montreal. .The Bank of Montreal
New York .The National Citizens Bank.

Boston ....The Eliot National Ba.nk
London, G.B ...The Union Bank of Londs

Gold and Currency Drafts and Sberling Bills of
Exchange bought and sold.

De ts received and interest allowed.
Prompt attention given to collections.

THE PICTOU BANK,

Incorporated by Aot of Parliament, 1873

SUBSCRIBED CAPITAL, $600,000.
HON. R. P. GRANT - - - - PRESIDENT.
J. R. NOONAN, Esq. - - VICE-PRESIDENT.
ISAAC A. GRANT, Esq. DONALD FRASER, Esq.
JAS. KITCHEY, Esq. JAMES McLEAN, Esq.

JAMES D. McGREGOR, Esq.
THOMAS WATSON, MANAGER.
BANKERS.— Bank of Montreal and Branches;

Union Bank of Halifax; W. Watson, A. Lang, New
York; Imperial Bank, Lunited London, England.

A G McNAUGHTON & CO,

MANUFACTURERS OF

8ILVER AND NICKEL-PLATED GOODS,

Harness Mountings, Carriage Mountings, Fanc,
Hardware, Soiseors Looks, &oe "

FERGUS, ONTARIO.

GoLb Mzpavr,

PaRts, 188,

JOSEPH GILLOTTS
STEEL PENS,

80l by all Dealers throughout the world,

- -

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

PAID-UP CAPITAL ...
RESERVE FUND,
TOTAL ASSETS,

HEAD OFFICE, Tonow'ro.
Loans moncy on Real Estate at lowest current
rates of interest.
Purchases Mortgages and Municipal De entures.

Receives Morey on Deposit, and allows interest
thereon, comypounded half-yearly.

Issues Debentures with Interest (,oupons, payable
in Toronto, or in London, England.

J. HERBERT MABSON, Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.

ESTABLISHED IN 1859.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - = 690,080
RESERVE FUND - - - 251,560
CONTINGENT FUND -~ - 7,631
President, - - HON. WM. McMASTER

Secretary-T'reas., - CHARLES BOBERTS8ON
Inspector, - - ROBERT ARMSTRONG

Money advanced on easy terms for long periods,
repayable at borrower’s option.
eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,

PRESIDENT : HON, ADAM HOPE.
VioE-PRESIDENT: W. E. BANFORD, EsQ.
Capltn.l %ubscnbed ..

aid-up ... '936,1.
Reserve........... 150,000
Total Assets... 2,185,060

MONEY ADVANCED on t.he sec'unty of Real
Estate at lowest current rate:

THE SOCIETY is p):efn red to issue Debentures,
drawn at5 {ea.rs, with Interest Coupons attached,

payable Half-Yearly.
H. D. CAMERON, Treasurer.
Hamilton, Canada, 7 July, 1881.

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

Copital Subscribed, - - - - $1,000,000
Paid-up Capital, - - - - - 988,845
Reserve Fund - - - - - . 180,000
Total Asse - e e . 2,886,000
Total Lmbu{tiea. - - -« - - 1855000

Money loaned on Real Est&te Becurities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN,
. Manager.
London, Ontario, 1880.

Dorminion Savings & nvestment Soc,

LONDON, ONT.

INCORPORATED, - 1872
Ca.gital, - - - - - $1,000,000
Subscribed, - - - - - 800,000
Paid-up, - - - - 699,624
Reserve and Contin ent, - - - 91,081
Bavings Bank De ts and Debentures, 758,401

Lo0ans made on farm and city property, on the
most favorable terms.

Money received on deposit and mterest allowed
thereon at the rate of 5

ocent.
D, MACFIR, Presiden per ﬁe LEYS, nger

The Loan Companies.

et A

THE OANADA

LANDED CREDIT COMPY

I8 PREPARED TO MAKE

STRAIGHT LOANS

—and to—

PURCHASE MORTCAGES

On the Security of Improved Farm or Sub-
stantial City Property,

ON THE MOST FAVOURARBLE TERDMS.

Forms of Application and full particulars may be
had on application to

UNION LOAN & SAVINGS COMPANY.

Offices : COMPANY’S BUILDINGS,
Nos. 398 & 30 Teronto St.

CAPITAL, - - - - - QI,OO0,0M
PAID-UP, 500,000
DEPOSITS & DEBEN TUBES, - 458,000
RESERVE FUND, - - 110,000
TOTAL ASSETS, - - - 1,072,763
President, - - FRANCIS RICHARDSON, Esq.
Manager - - W.MACLEAN.

Interest allowed on Deposits at
rent rates. Money advanced on isJ
Estate. Mortgages bought. No Commisaions.

THE HOME

SAVINGS AND LOAN COMPANY, (LIMITED,
(Successor to the Toronto S8avings Bank.)

Office: No. 72 Church 8t., Toronto.
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rates
allowed thereon.
Money loaned on Mortgage on Real Estate, on
reasonable and convenient term.
Advances on collateral security ‘ot Debentures, and
Bank and other Btocks.
JAMES MASON,

e ol o oy

OF CANA!_)_A_. (Limited.)
HEAD OFFICE, - - TORONTO.
Subscribed Capital, - $1,460,000

BoARDp oF DIRECTORS.—William Alexander (of
Alexander & Sf.a.rk) President; Hon. J. C. Aikins,
Vice-President; G. Coo r, A, V. DeLa;
William Go.lbmith Edward Gurney, Jr., hn
Jacques, Newman Sijlverthorne, Prof. Young, of
University College, Toronto. -

()

Money lent at lowest rates of interest.
gages purchased.
AND. RUTHERFORD, Manager.
The Ontario Investment Association
(LIMITED). -

Head Office: London, Ont.
CAPITAL, - - - $1,000,000.
RESERVE FUND, - 100,000.
INVESTED, - - - 500,000.

est cur-

Loans Money on Real bstate buys Mortiages and
Debentures ; Loans Money on very favorable terms
on Building Soclety Btocks.
Full particulars to be had by applying to
CHARLES MURRAY, Esq., President, or
HENRY TAYLOR, Esq, Managing Director,

Opiices: Opposite the Cit

Hall, Richmond street,
LONDON,

ONT.
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The Loan Companies.

WESTERN CANADA
Loan & Savings Company.

attices : No. 70 Ghuroh St. Torsnto.

CAPITAL, - - - $1,000,000
RESERVE, - - - 410,000
TOTAL ASBETS, - - 8,493,000

Money loaned on straight loans or on the Binking
Fund system at the lowest current rates.

Money received on Deposit and interest allowed
half-yearly.
WALTER 8. LEE,
Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ONT,

OAPITAL STOCK PAID UP $984,150
RESERVE FUND 279,000
Money sdvanced on the securtty of Real Estate on

favorable terms. )
Interest allowed on Deposits.

‘WM. BAUNDERS, - - President.
W.P.R. STREET, - - - Vice-President.
R. W.8MYLIE, - - - Maaager.

LONDON AND CANADIAN

Leoan & Agenoy Co.

(LIMITED).

PRESIDRNT—SIR. W. P. HOWLAND, C.B,, K.C.B.

VICE-PRESIDENTS:
C. 8. GZOWSKI, Esq., C.E.
A.T. FULTON, Egq.

Money lent on security of Improved Farms, and
prodnctive City and Town Progeerty.
Mortgages and Municipal Debentures purchased.
J. G. MACDONALD,
Manager.
44 King Street West, Toronto.

BUILDING & LOAN ASSOCIATION

PAID-UP CAPITAL, -
TOTAL ASSETS, - -

DIRECTORS.,

LarrattW.Smith,D.C.L., Pres. John Kerr,Vice-Pres.
Hon. Alex. Mackenzie, M.P.  G.R.R.Cockburn,M.A.
James Fleming. Joseph Jackes.

— W. Mortimer Clark.

————
D. Galbraith, Manager.
Offices—Cor. Toronto and Cowrt Streets.
Money advanced on the security of City and Farm

1,320,465

erty.
ortrgy o8 and Debentures purchased.
Interezg allowed on deposits. . .
Registered debentures of the Association obtained
on application.

The Ontario Loan & Savings Go.

SHAWA, ONTARIO.

CAPITAL SUBSCRIBED ...... $300,000
CAPITAL PAID UP .......... 275,000
RESERVE FUND ............ 35,000
DEPOSITS ...... Ceraneen eees 390,000

Money loaned at low rates of Interest on the
Becurity of Real Estate and Municipal Debentures.
posits received and Interest allowed.
HON. T. N. GIBBS, Prest.
W.F.COWAN Esq,, Vice-Prest.

T. H. McMILLAN
Secy-Treas.

751,688 |

Financial.

THE SUPERIOR LOAN CO.

OF ONTARIO.

Head Office, 98 Dundas St..London, Gan,

Loans made atlow rates and on most favorable
terms on real estate security.

Mortgages, muuicipal and other debentures bought
Liberal interest allowed on deposits.

F. A.FITZGERALD, H.E NELLES,
President. Manager

The British Canadian Loan & lnv, Go,

(LIMITED.}
DIVIDEND NO. 7.

NOTICE is hereby given that a Dividend at the
rate of Six Por Cent. Per Annum, on the paid-up
capital of the Com%&ny for the half-year ending
30TH JUNE, 1881, has been declared and that the same
will be payable on 1st August next.

The Transfer Books will be closed from the 22nd
to the 31st inst., both days inclusive.

By order of the Directors,

R. H. TOMLINSON,
Manager.

"JACKSON RAE,

General Financial, Investment and
Commission Agen..

Municipal or other Bonds and Stocks bo
:og.dLoms on Mortgages or other Securi
ected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Uhambers, Montreal.
JOHN LOW,

(Member of the Stock Exchange.)

STGCK & SHARE BROKER,

58 St. Francois Xavier Street,
MONTRRAL.

t and
ies ef-

Alekan}ler & St;u'k,

Equity Ohainbers, cor. Adelaide and Victoria Streets

STOCK BROKERS,

Members of the Stock Exchange

TORONTO,

buy and sell Btocks, Debentures, &c. Money
loaned. Existing mortgages purchased. Orders
from the Country promptly attended to.

General Agents for the OANADA GUARANTEE
COMPANY.

Jas. 8. Maodonaid & Co.
BANKERS AND BROKERS,
MEMBERS OF 1'HE 8TOCK EXCHANGE,
MALIFAX, N.8,

Transact a General Banking Business. Exchange
purchased.

Dratfts on London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Shares, Bonds, Debentures,
able securities bought and sold. 3

Collections made on all aceessible points.

and all negoti-

" CANADA PAPER CO.,

Paper Makers& Whalesale Statoners

374, 376 & 378 St. PAUL STREET,
MONTREAL. P.Q.

TORONTO BRANOH, 11 FRONT ST. WEST

g Bamples and Prices senton application.

Financial.

GZOWSKI &BUCHAN,

50 King Street East, Teronto,
BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-
rency, &ec., bought and §old. Stocks, Bonds, and De-
bentures bought and sold on Commission.

C. B. GzZOoWSETI, JR. EwING BUCHAN

HOPE & TEMPLE,
STOCK BROKERS,

Members of Stock Exchange,

Buy and sell on Commission. Canadian and Ameri-
can Stocks for cash or on margin.

W. HOPE. A H, TEMPLE.

ESTABLISHED 1856.

Telephone Jommunications hetween all Offioes.

P. BURNS,
Wholesale and Retail Dealer

GOAL & WOOD.

Orders left at offices, cor. FRONT & BATHURST
9T8., YONGE ST. WHARF, & 81 KING ST. EAST,
TORONTO will receive prompt attention.

WM.BARBER & BROS.

PAPERMAKERS,
GEORGETOWN, - - ONT.

—News, Book, and Fine Papers.—
JOHN R. BARBER.

BARBER BROS.
WOOLLEN MANUFACTURERS,
STREETSVILLE, - - ONT,

Tweeds and Coatings in Three-Quarters and
Siz-Quarters.
ROBT. BARBLR,

BARBER & CO.,

MANUFACTURERS’ AGENTS CANADIAN WOOLLENS,
7 JORDAN STREET, TORONTO.
ROBT. BARBER, Jr.

BARBER & ELLIS,

Manufacturing Stationers—Ontario Envelope
Factory,

15 JORDAR STREET, TORONTO,
BraNk Books, ENVELOPES & GGENERAL STATIONERY
JAMES BARBER, Je.—JOHN F. ELLIS.
BARBER & BARBER,
PAPHR STAINHRS,
Georgetown, Ont.,

WINDOW SHADES AND WALL APERS;
FRED. W. BARBER. J. M. 2\RBHR.

WM. BARBER.
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Leading Wholesale Trade of Montreal.

ROBIN & SADLER,

Sucocessors to Barry, Smith & Oo.,
MANUFACTURERS OF

LEATHER BELTING,

Firo Engine Hose. Lace Leather, Rolled
Bkirting and Shoulders.

594, 596 & 598 8t. Joseph Street,
MONTREAL.

WINES

OF THE

Vin Villa Vineyards
Pelee Island, Lake Erie, Can.

Ask for these Fine Wines, and SEE THAT
YOU GET THEM.

Catalogues on application. Address,

HAMILTON, DUNLOP & CO0., Brantford,
SOLE AGENTS FOR CANADA,

ESTABLISHED 1845.

L. COFFYEE & CO.,
PRODUCE COMMISSICN MERCHANTS
Ne. 30 Qhurch 8treet, Toronto, Ont.

Lawrencs Corrax Tuouas Frynn,

“A DELICACY.”

Cream Tuscan 0il.

“THE CREAM OF THE CROP.”

This is & special pressing of delicate oil from only
the choicest Olives grown in Tuscany. Never before
sent to this country, on account of value.

In elegant flasks, with heart shns;d labels. Every
flask bears the manufacturer’s address:

FRATELLA RAE,
LEGHORN, ITALY.

Sole Agents and Consignees in Canada,

Johnson, Russel-& Co.,

77 ST. JAMES STREET,
MONTREAL.

THOMAS ROBERTSON & G0,

MONTREAL & GLASGOW,

Metal and Tin-Plate Merchants,

MANUFACTURERS OF
WILSON’S CELEBRATED BOILER TUBES,
Made from Iron and Steel,
SOLE AGENTS IN CANADA FOR

William Baird & Oo., Glasgow, « Gartsherrie "
“ Eglinton,” pig iron. - ’

Lonsdale Hematite Iron Co., Lonsdale.”

% Luken’s’” famed Charcoal Boiler Plate.

Fox, Head & Ce., Middiesborengh.

Leading Wholesale Trade of Montreal.

KINLOCH, LINDSAY & C0.,

KINGAN & KINLOCH,

Direct Importers of

THAS, BHTC.

82 8t. Peter St, Montreal.

JOHN TAYLOR & BRO.,

OFFER FOR SALR

Wrought Iren Pi Plain, Galvanized and
o Bumr c.a;od.

Ahrgostockotnusizesi e(llu:f.oﬁinchesjuﬂ;

received.

Agenu for the sale of Wm. Sellers & Co’s, INJEC-

T% goll; lﬂu& Packing C BELF-ADJUSTING
. 8. Me o Pac 0.'8 -

PACKING.

16 8t. John St., Montreal.
JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH AND BELGIAN WINDOW GLASS

Plain and Ornamental 8heet, Polished, Rolled
and Rough Plate, &c.

PAINTERS'& ARTISTS’ MATERIALS, BRUSHES, A0

812’ 314, 316 Bt Paul St., & 258, 255, 257 Com-

missioners St.,

MONTREAL

JOHN TAYLOR & CO.,

Manufacturers & Importers of

Hats, Caps, Furs, &o,

337 St. Panl 8t., Montreal.

W & J. KNOX,

T PROFg;,
) GouEs E Ronc:%/

TRADEMARY:
FLAX SPINNERS.

And Linen Thread Manufacturers,

KILBIRNIE Scotland. '

BOLF AGENTS FOR CANADA: ™

WILLIAM NEW & CO,

648 Craig Street, Montreal.

Leading Wholesale Trade of Montreal.

Welare manufacturing above celebrated make of

HORSE SHOES,

made from selected Wreught Scrap Iron, which
meneml excellence, both as regards quality and
ormity, are nnmﬁ)asaed

The Rhode Esland Horse Sheoes are proferred
over all others. They are used entirely bé the prin-
cipal Farriers and Horse RBailway Companies
throughout the United States.

Orders solicited, which will be promptly executed.

We also manufacture every description of Nails,

] Tecks, Brads, &c. Railway and Pressed Bpikes

PILLOW, HERSEY & QO., Montreal.

Cochrane, Cassils & Co.,

(Bucoessors to Bmith, Cochrane & Co.)

BOOTS :tSHOES

WHOLHS.ATIH,
Cor. 8t. Peter & 8t. S8aorament 8t.

Charies Cassile, }  MONTREALLQ.
St. Lawrence Sugar Refining Go.
(LIMITED),

‘W. R. ELMENHORST, - o
A. BAUMGARTEN, - - Vice-President.
THEO. LABATT, - - - Secretary-Treasurer.

Onice—88 KING ST., MONTREAL.
THE WHOLESALE TRADE ONLY SUPPLIED.

CANTLIE.EWAN &CO

MANUFACTURERS’' AGENTS.

CANADIAN TWEEDS

CORNWALL BLANKETS,
SHERBROOKE FLANNELS,
Coaticook Cottons,
LYBSTER COTTONS, dec., &e.,

%88 8St. Joseph Street, Montreal.
13 Wellington St. E., Toronto.
¥ Advances made on Consignments,

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

Supply complete outfits of Machinery for Railway
Machine Shcﬁs, Locomotive Builders, Car Builders,
Implement Manufacturers, Planing Factories, etc.
CONTRACTS taken and fulfilled at shortest notice.

Tenders given, and Price Lists and Catalogues fur-
nished on application,

S. LENNARD & SONS,

MANUFACTURERS OF

PLAIN & FANCY HOSIERY.

To the Wholesale Trade Only.
DUNDAS, ONT.
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) Leadipg ‘Wholesale Trade of Montreal.

MACKENZIE, POWIS & CO.,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

St. John & Hospital Sts., Montreal.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in
BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

™ Branches—Thibaudeau, Brothers & Co., Montreal
'hibaudean, Brothers & Co., London, E.C., England

WHITING, best London,

To arrive early in May, cheap, in large lots.
BI CARB SODA.
BORAX, Coghill’s refined.

FOR SBALE BY .
COPLAND & McLAREN,
TSRS | R

THE COUNTERFEIT

Which is to-day doing the greatest and most wide-

ead mischief is the substitution of Alum for
pream of Tarter in the manufacture of Bakin%
h‘;:&ier. Avoid danger by using only the old, wel

COOK’S FRIEND.

:ﬂﬁch contains NO Alum, never yet asked for a cer-
cate, much less paid for one, and is its own best
Fecommendation, ma,kinig FRIENDS wherever it
§oes. W, D, McLAREN, Union Mills, 55 & 57
ollege 8t., Montreal.

TEES, COSTIGAN & WILSON,

(Successors to James Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROGERIES-
66 8T, PETER STREET, - - MONTREAL

THE CANADIAN RUBBER CO.
OF MONTREAL.
Manufacturers of Rubber Shoes, Felt Boots, Belt-
ing, Steam-Packing, Hose. &c.,

Ofice & Warerooms,335 St Paul St.,
MONTREAL.

Branch House, 45 Yonge St., TORONTO

HODGSON, SUMNER & COY

IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

847 & 349 8t. Paul Strest, MONTREAL.

CASSILS, STIMSON & CO,,

LEATHER MERCHANTS,

Importers of Calfskins, Ki&skins, Fancy Kid &
S8heepskins, English Oak Bole.

Agenta for Canadian and Amerian Leather Board &
Leather Board Counters. .

COMMISSION Dealers in Domestic LEATHER.
18 ST. HELEN S8T., MONTREAL.

Leading Wholesale Trade of Montreal.

"Jmm‘“ G[Am(, JR. & Go'a;,
M.E. Q.

SPOOL GOTTON.

H is th 1
Thls Thl’ﬁad QEAB%‘E that received an Award at
the CENTENNIAL EXHIBITION for

Excellence in Color, Quality & Finish.

M.E.Q. @ M.E.Q.

TRADE MARK .
Recommended by the principal Sewing
Machine Companies as the best
Jor Hand and Machine
Sewing.
WALTER WILSON & CO,,

Sole Agents for the Dominion,

ST. HELEN ST., MONTREAL.

WM. BARBOUR & SONS,
[RISH FLAX THREAD

LISBURN.
Received Received
Gold Gold
Moeodal Medal
THE THE
Grand Grand
Prix rix
Paris Ex- Paris Ex-
hibition. hibition.
1878. 1878.

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMP'Y,

Sole Agents for the Dominion,
1& 3 ST. HELEN STREET,

MONTREAL

AGENCY FOR

N QG »

THE

BEST IMPORTED GLOVE

IN THE MARKET.
A full Assortment always in Stock.

WALTER WILSON & CO,,

Sole dgents for the Dominion of Canada,

1 & 3 St. Helen Street, Montreal

BELDING PAUL & CO.

MONTREAL,

MANUFACTURERS OF

SILK THREADS, RIBBONS, &

OFFICES.

New York, Philadelphia,
Cincinnati, Boston, St.
Louis, Chicago, San
Francisco, Montreal.

MILLS.

Rockville, Conn.
Northampton, Mass.
Montreal, Que.

TMoroantile Summary,

Tre Belleville Strect rail way’s trouble appears
to have ended. The Intelligencer says that the
road has beeh purchased by Mr. M. B. Roblin
and will at once be put in good working order.
It is expected that the cars will be running be-
fore the end of this week.

JoLiETTE, Que., lost from $75,000 to $90,000
recently, through being unprepared for fire.
Now, that place is bound to have waterworks like
those of Sorel if they cost $10,000. A deputa-
tion consisting of the Mayor, Mr. E. Guibault,
and councilman Clements, Derome and Richard
have been visiting Montreal and other places
looking at engings, and getting ideas as to fighting
the fire fiend.

It was Mr. J. H. Dixon, of the former firm of
Johnston, Dixon & Co., and not Mr. Johnston
of that firm, who made an arrangement with
Mr. John Tainsh of Brauntford to carry on the
paint and oil business in this city. It appears,
according to the statement of the last named
gentleman, Mr. Dixon, who had agreed to furnish
$4,000 capital, did not do so, and the whole
burden of obligations ¢ame upon Mr. Tainsh,
who was forced to seek a compromise.

A vouraruL swindler of the name of Francis
J. Malouin dit Rinfret, has been victimizing the
retail grocery trade of Montreal to a very large
extent. He represented himself as the agent of
Messrs. L. Rothschild & Bros., of New York,
who do a large business in French blacking, and
he succeeded in collecting a number of accounts
due that house, some thirty or forty it is said.
Heis held on four charges of forgery already
made, and has confessed his guilt. The wonder
is how he could have so successfully duped so
many a8 he has.

0. N. FreEcHE1TE, & general store keeper of
Batisean, Que., is seeking a compromise of 50c:
in the dollar payable in 3, 6, 9, and 12 months,
with security. He began business in flour and
grain only in 1877, with the very limited capital
of only 200 or $300, but subsequently branched
out into quite an extensive general business in
which his success has always been more or less
questioned. Not very long ago he claimed a
surplus of about $12,000, but it seemed impos-
gible he should h've made so much money in
guch a snort space of time. His present liabili-
ties are put at about $7,000, though until the
party sent to investigate returns, no accurate

figures will be obtainable.
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Four thousand four hundred and sixty-eight
tons of coal were shipped from Pictou last week.

Accounts from several of the hop growing
districts of the Eastern Townships, report the
prospects very fair for a good crop of hops.

THE earnings of the 8t. Paul, Minneapolis &
Manitoba Railway for the third week of July
were $90,400, an increase of $25,1C0, over the
like period of 1880. :

A Cricaco tug captain has invented a machine
to unload lumber from vessels by steam, which
the Captain says, will do the work at a cost of
124 cents per 1,000 feet.

AN average of 2,000 rostal cards are daily
mailed in this country without addresses on the
face. We are becoming an abseni-minded na-
tion.—Detroit Free Press.

TaE average daily production of crude oil in
Pennsylvania, Ohio, and West Virginia is 75,000
barrels. The daily consumption in the entire
world, so far as can be ascertained, is about 45,-
000 barrels per day.

Tee firm of E. Walsh & Co., lumberers and
storekeepers at Bear River, N. 8. Las failed.
The assets are almost all covered by a bill of
sale, and unsecured oreditors fare badly.

It appears that Messrs. Kinney, Haley & Co.,
of Yarmouth and 8t. John, have assigned to Mr.
A. W. Eakins of the former place. Their liabili-
ties amount to about $70,000, and their assets
are placed at the same figure. The firm built a
planing mill on Main street, 8t. John, after the
fire; they also built & salt mill but did not
operate it.

WE are glad to learn that the bronze medal
offered by the Governor General for the best
industrial design based upon Canadian growth,
has been awarded to Mr. A, H. Howard, at
Messrs. Rolph Smith & Co’s of this city, who
was elected an agsociate designer of the Royal
Academy of Arts at this year's meeting at Hali-
fax.

ALBUQUERQUE, N.M,, has & greatly respected
justice of the peace. An illustration of his
method of dealing justice is commended to jus-
tices in other Far West towns. He said to a
Mexican: ““Ye are charged with staling caned
goods ; what have ye to say?” The Mexican
replied * Quien sabe?” ** Well,” said the judge,
“ I'll thrust the harpoon of justice into yez and
send ye up for ninety days, till yez mabe can
‘sabe.’ Nixt!"

Cincinnart advices of Tuesday last describe
the tobacco market there to be excited. The
price of tobacco reached $16.84 per 100 pounds
on that day, which is the highest figure ever
reached in that market. There were 577 hogs-
heads, or 692,400 pounds, sold, which brought
$116,000 cash, and this, we are told, is the great-
est quantity ever sold there in one day. Buyers
were present from gvery important city in the
Union and many from Europe.

Tae run of salmon on the Fraser River sur-
passes all precedent or caleulation. Steamers
and row-boats laden to the gnards with fish, are
arriving at the canneries fasterthan the fish can

be pscked. Hands being scarce and labor high
many fish have to be thrown away. Onesteamer
has just arrived with over 9,000 fine salmon.
The ** pack ” will be enormous, as eight canneries,
representing $500,000, are in full blast.

A rEw months ago, James Jamieson left Mont-
treal for Belleville, where he was doing a shoe
business. It would seem thatJ. J had taken
with him to Belleville the wife of a railway em-
ployee, and he was arrested and detained, but
finally acquitted. His estate, however, will
hardly pay his overdue rent.

A MEETING of creditors was called last week by
J. Finlayson, a respectable young dry goods
merchant of Paris, who, after being clerk for
different houses there, and acquiring a fair
knowledge of goods, began on his own account
in 1879, having a capital of $1,500. His assets
are equal to his liabilities, but he finds it up-hill
work, with a good sized stock and very little
capital.

In July, 1878, Mr. J. A. Cameron came from
Brantford to do a grocery business in Guelph.
He had very little means and was enabled by
endorsement of friends to buy for cash., At
first he sold for cash, but ultimately began to
give credit and lost thereby. He sold, too, at
very close profits. Now he seeks to compro-
mise.

D. F. Beparp, of Richmond Que., a store
keeper of about four years’ standing, is unable
to meet his engagements, and a meeting of his
creditors was held last week. He owes about
$3,000, and at first offered forty cents in the
dollar, which being refused he subsequently in-
creased his offer to fifty cents, which was like-
wise refused, and it is likely the business will be
wound up. His habits have interfered with his
BuCCess.

TrE Union Forwarding Company, which tows
logs for the lumberers on the upper branches of
the Ottawa river, tried to raise its rates about
60 per cent., and is accused of attempting to
¢ arbitrarily monopolize” the towing. The re-
result is that, as the Pembroke Observer says,
Capt. John Murphy, late of the Union Forward-
ing Company has signed a contract with the
Chaudiere lumbermen to tow all their logs on
the Upper Ottawa for the next eight years. We
understand he will at once commence the con-
struction of several propellers, to be placed on
the various lakes to do the work.

Tae London Stock Debenture Company of
London Ont. has been formally organized. Its
authorized Capital is $1,000,000 and we under.
stand that half this sum has beep subseribed. At
the first general meeting of Stockholders the
following Directors were elected:—Dr. Woodruff
and Messrs. John Labatt, Benj. Cronyn, Col.
Walker, F. A. Fitzgerald, Robt. Fox,J.D. Dalton,
D.Regan and Hugh Brodie. Benj.Cronyn, Esq.,
was appointed President, and John Labatt, Esq.,
Vice-President; Messrs. Blakeney & Hellmuth,
Managers.

A pry-goops merchant of St. Hyacinthe, Que.,
Mr. J. E. Perrault, is seeking indulgence from
his creditors in the shape of a compromise at
the rate of fifty cents on the dollar, his liabilities

being some $18,000. The principal items of his
assets are stock, valued by him at $8,000, and a
house worth $6,000, mortgaged for most of its
value. Creditors do not appear satisfied with
the showing, and the stock wlll likely be put up
for tender. Mr. Perrault compromised with his
oreditors before, in 1876, upon the occasion of
his being a sufferer by fire.

A cooL explanation and a calm offer were
made some days ago to his ereditors—prin-
cipally Hamilton houses—by Mr. A. Holderness,
s shoe dealer in Walkerton. Having bought
out one McCabe in 1879, and possessing some-
thing like $1,000 in cash besides a house and
two lots, he was supposed by the gentlemen of
the road to be a desirable customer. But he
sold out his concern the other day to Blakely &
Oppenheiser, and now tells his creditors that
his real estate is encumbered to its value, that
his book debts are worth he doesn’t know what,
and that all he can pay is 70c in' the dollar,
which is the rate at which he sold his stock.

WHaAT shall be done to & man who uses the
bible as an instrument for swindling? Some
rascal visited Dunnville last week, called upon a
number of - Roman Catholic residents, and by
showiug them a handsome bible, and claiming
to be endorsed by the parish priest and the
bishop, got about fifteen orders for the book.
He had the cheek to ask, and his customers were
so credulous as to give, a dollar each to this
brazen faced fellow ‘as a guarantee of good
faith,” with which sum of $15 he departed for
Port Colborne and beyond. Neither priest nor
bishop, it appears gave him permission to use
their names.

A RECENT number of the Ontario Gazette con-
tains an application by the Midland and North
Shore Lumber and General Mfg. Co., limited,
which is not only to buy and work pine lands,
but wants authority to do what it would take 21
lines of this type to describe. A few items are :
the making of shingles, lath and pickets, broom
handles, matches, pulp, doors, sashes and blinds,
pails, tubs and woodenware, furniture, agricul-
tural implements, mouldings, boxes, railroad
and other cars. ties, cordwood, fence rails and
posts, telegraph poles, staves and barrels, waggons
and carts ; Lindsay is to be head quarters. The
capital stock, $750,000 in shares of $100 and
over 40 per cent. is already subscribed. The
applicants and first directors are Messrs. Dal-
ton Ulyott, G. A. Cox, A. P. Poussette, Hon. T.
N. Gibbs, Jas. H. Beatty of Thorold, R. C.
Smith, Malcolm MecDougall of Parry Harbor,
and J. A. Barron of Lindsay.

ResprcTING the estate of J. J. Borrie, an ab-
sconding Montreal grocer, we have received s
second letter from Mr. J. M. M. Duff, curator to
the estate whose first letter we published two
woek ago. Mr. Duff requests us * to publish an
apology ” for * the wrong we have done him.”
In reply to this, we have to say that the first
item was published on the authority of a consid-
erable creditor of the estate, who wanted infor-
mation. and appeared unable to get it. The
item had the desired effect of eliciting informa-
tion from Mr. Duff about the affairs of the estate
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This statement of his we published, altho’ we did
not see fit to publish the disparaging remarks of
Mr. Daff upon the sources of our information.
We cannot see wherein we have done injury to
Mr. Duff, whose allezed fault was that up to a
certain date he had not rendered a statement of
his proceedings. He has since done 80, how-
ever, and we have given him the benefit of its
Ppublication.

Every few years, in this growing Country,
& new classification of its towns and villages is
rendered necessary if any work professing to
contain late information about places and routes
is to be really valuable. Railways and water
Toutesare every year being extended, villages con-
stantly being founded. We are glad therefor®
to receive a new edition of John Loveil & Sons’
Gazetteer of British North America containiny
condensed descriptions of over 7,500 places in
Canada and Newfoundland; information as to
2,300 lakes and rivers; and what is a marvel of
convenience, a laboriously prepared table of routes
Which tells the traveller how to reach any one
of eight thousand places in this country by rail,
water, or highway. The general accuracy of
the descriptions is noteworthy; but indeed
Canadians have grown accustomed to expect
Pains, taking and honest work in any thing Mr.
Lovell undertakes. The book is worth many
times its price and deserves widesproad sale. It
is pPerhaps the most useful book ever published
in Canada.

ABSCONDING DEBTORS.

‘Why do s0 many people fly their country in
these days and hide themselves in the States?
queried a regular reader of the MoNETARY T1MES
a fow days ago.  Especially, why do so many
business people go ?  Perhaps, we answer, for
One thing, because there are too many “ business
People ”* here who cannot make a living without
Wwhat they consider too much work. Many run
away to Uncle Sam’s country because their fancy
Bees there a Dorado where everything turns into
money, and where the unfortunate man (such
Persons as abscond always consider themselves
“ unfortunate’) has a thousand and one helping
hands extended tohim. Someabscond from dread
ofinsolvency,ssif the disgrace of the one was not as
8reat —probably greaterthan—that of the other.
Some as part of a swindling scheme which they
bave planned with the intention of enjoying
their dishonest gains across the lakes, Then
there is the gay absconder, who does business
here a5 long as it suits his mercurial tempera-
Ment, and then glides smilingly away across
line 45° when he has gathered ready cash
®nough ; not meaning any villainy in particular
but just * because he took the notion.” Such
fellows have stifled their consciences with ecigar
8moke, or buried it under bear’s grease. But
Bome there are, doubtless, who leave Canada
With a pang, and are sincerely anxious {o pay
their debts, but lack the moral fibre to confess
their position, or the nerve to struggle further
%o retrieve themselves. Here is a éronp of ab-
8conders, heard of within the week :

William McCosh, who conducted a flour mill

at Beeton, Out., and ought to have been able to
make a good living out of it, went abroad the
other day, leaving only a few unpaid debts be-
hind him. A Stratford blacksmith, Donald R.
McTavish, who had been many years there,
and must bave seemed an unlikely man to run
away, has nevertheless gone, and quite a num-
ber of creditors are in the lurch. He had been
doing a jobbing business, and had presumably
obtained cndorsements, for his liabilities exceed
$8,000. Arthur Cains, a working shoemaker,
began shoe manufacturing by machinery some
eight months ago in Toronto, having his factory
on Nelson street. His wife at the same time
had a little sale shop on King street. Matters
do not appear to have gone well with Arthar,
however, for he has left his creditors behind him
with very inadequatc assets. Yet another case
of apparent absconding. A. J. Steele, bookseller
and publisher at Wolfville, N. 8., has disap-
peared, and is believed to have taken a good
deal of money with him. His printing office
was burned recently, and he had $600 insu-
rance on the plant, which sam he got. After
the fire his friends, according to a St. John pa-
per, generously advanced him $800, with which,
with the $600 insarance, he said he would pur-
chase new printing plant. It now appears
that he ordered a large press and some type
from Ontario, but did not pay for them.

Nestle’s Milk Food

Awarded the Grand Diploma of Honour at
Paris Exhibition tor Excellence as
Food for Infants.

Nestle’s Milk Food is sold by all the leading Gro-
cers and Druggists in Europe, the United States and
Canada. For terms and price apply to

THOS. LEEMING & CO.,
Montreal, S8ole Agents for North America.

FURNITURE.

Having carried off the Highest Awards, Two 8Silver
Medals und a large number of other Prizes for
Draw ng Room Furniture, Bed Room Set,
Sideboard, Spring Mattress, Furni-
ture Coverings, Centre Table,
ete., ete.,

The OSHAWA CABINET COMPANY, has taken the
lead of all Competitors for

FINE FURNITURE.

Gentlemen furnishing throughout will please
note that we offer the best inducements, our work
being SUPERIOR to, and our prices lower than
any others, two points not to be overcome.

Oshawa Cabinet Co

Leading Wholesale Trade ot Toronto.
Bryce, McMurrich & Co

Buyers visiting this tharket in
search of

SPECIALLINES

Will find it to their advantage to
pay us a visit, as our stock (with the
additions made during the past
month) will be found very complete.

BRYCE, MCMURRICH & CO.,
34 Yonge Street

TORONTO.

PATERSON BROS,,

IMPORTERS OF

MILLINERY

AND

STRAW GOODS.

Stock Go_mp/ez‘e !l

58 & 60Wellington St W,
TORONTO.

22 8t. Helen Street, MONTREAL.
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K
&k &
s &,
H H NN N DDD EER RRR 00 NN
H BEE'NR ND DE R R (1] Oll‘g
Heifs FRER B pen, el SRu
H HE=mN NNDDD EEER & 58s® 00’ N NN

Have just opened
immense shipments of
Prints, Denwims, and
Linens, the best value

they have seen for years.
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Leading Wholesale Trade of Toronto.

FALL, 1881.

WYLD BROCK & DARLING:

Are prepared to shew

“THE TRADE” the Production
of all THE LEADING

Gotton and Woollen

MANUFACTORIES OF THE DOMINION.

The Quality, Finish and Value will surpass that
of any former season.

WYLD, BROCK & DARLING,

TORONTO.

Forbes, Roberts & Co.,

WHOLESALE

GENTS FURNISHINGS

TAILORS’ TRIMMINGS,
53 Yonge Street.

BROWN BROS.

PRHEHMIUM

ACCOUNT BOOK

MANUFACTURERS.

A large stock on hand or manufacture to any pat-
tern. n ssed for Quality, Durability and
Cheapness. Established 25 years.

COPP, CLARK & CO.,

67 & 69 Colborne St., Toronto.

— Maps, Checks, Drafts,
m%}g gl.lG onen?egiglnagd Fancy Work at lowest
rates.

) 4 IN'ILERS—Book and Job Printing in all their
ranches.

Blank Books for Banks, In-
BO&E‘I&I&E‘P L%a% %o—mpa.nies, Public and Private

Mercantile Work, &c., manufactured of the best
materials and in the strongest manner.

™ Estimates given on application.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF
BOOTs> aAND 5HOES,
Front St. E,, Toronto, Onat.

Having enlarged and extended my Factory, and
equipped with mmodern shoe machinery, I am now
producing a large variety of all the leading lines of
BOOTS AND SHOES equal to any made in Canada.
I guarantee good material and the pest workimman-
shi My travellers are now on the road, and will

with complete linesof samples. My patronsand
the shoe trade will best serve their interests by call-

ing at my warehouse, or reserving orders for my
travellers.

COUPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,

36, 38 & 40 Front Strest West,
JOHN C. SSrTh, TORONTO.
THE LACE WAREHOUSE

18 SBHOWING
EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
* LACE GOODS,
REAL LACES.
WHITE 8& COMP’Y,
18 and 20 Colborne St,
TORONTO.

CRAMP, TORRANCES & CO,
TEA IMPORTERS,

General Merchants and Agents for

OUANADA VINE GROWERS' ABSOOIATION
65 FRONT STREET EAST,
TORONTO.

8 ¢ (Bond and Free) and Warehouse Receipts
Granted. ot

ESTABLISHED 1862.

JOHN FISKEN &GO

REFINED PETROLEUM.

OFFICE—23 SOOTT STREET,
TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-

MARTINDALE & G0,

27 Mincing Lane, London, Eng,,

Receive Consignments of

Butter, Cheese, Apples,

AND GENERAL PRODUOCE,

Agent at Toronto—JAS LOBB, P.0. Box 775, or
t Btreet'East.

Reference—Bank of Montreal.

 BEARDMORE & CO,
TANNERS, IMPORTERS,

LEATHER DEALERS.

41 Front St. East, Toronto.
613 & 515 St. Paul Street, Montreal.

TANNERIES, BRACEBRIDGE.

Leading Wholesale Trade of Toronto.

e
Ogiley & Co.
HAVE JUST OPENED LARGE LINES OF

FANCY PRINTS, in great variety
PLAIN & FANCY SATTEENS.
PRINTED LAWNS & MUSLINS
DRESS GOODS, checked, etc.

OGILVY & CO.,

41 FRONT ST. WEST.
Toronto, Mar., 1881.

M & L. Samel, Benjamid & Co.,

38 YONGE AND 9 JORDAN ST.,
TORONTO.

GALVANIZED
IRON PIPE.

A full Assorment of Sizes.

ENGLISH HOUSE:
SAMUEL SONS & BENJAMIN,
1 RUMFORD PLACE, LIVERPOOL

NEW TEAS!

Our own importation per 8. 8. HARTER direct
from Shanghae to New York,

Moyune Young Hysons,
Ping Suey Young Hysons.

W. J. RAMSAY & (0,

WHOLESALE GROCERS,
Cor. Church & Colborne Sts., Toronto,

Spring Goods
OPENINGU_UT DAILY,

Spring Canadian Tweeds,
Spring Scotch Tweeds,
Spring Coatings,
Spring Prints,
Spring Dress Goods,
Spring Hosiery & Gloves,
ALBO

A Bplendid Stock of New Milline 1
liberal terms to good gag.oo ds.  Osua

HUGHES BROTHERS.

Wazemouss: | Youge, Me'lg:ed:é&nd { roBONTO

No.

O¥FIOB: 214 Bt. James street, MONTREAL.
MgR.JE. O'BRIEN, Representve.
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The Manetary Times

AND TRADE REVIEW,

With which has been incorporated the ‘Interco-
lonial Journal of Commerce” of Montreal, the
“Trade Review” of the same city (in 1870;, and
“The Toronto Journal of Comrerce.”

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION—POSTAGE PREPAID.

Oanadian Subscribers........ cuwe... $2a mar.

British «“ ..10s. sterling a year.

dmerioan: o £2.50 U.8. Jurrency

Book AND JOB PRIF’I-'ING A SPECIALITY

Office—Nos. 64 & 66 Church 8t , Toronto, Ont.
EDWD. TROUT, MANAGER.

TORONTO. CAN.. FRIDAY, JULY 29 1881

THE “FAIR TRADE”

ENGLAND.

The agitation in favor of “Fair Trade,”
in England, grows more tumultuous. Its
advocates insist that the best possible terms
should be made with foreign countries, irre-
8pective of the theory or principle of Free
Trade. Though the cry“is not the exclusive
Property of a party, there is a tendency to
give it a party tinge. The Conservative
Quarterly has taken up the note, and has
even mingled fiction with the facts on which
the Fair Traders must rely to make out &
case. But, as a party, the Conservatives are
not yet ready to make Fair Trade, in contra-
distinction tu Free Trade, a distinctive part
of their platform. The movement may not
be the less formidable on account of its being
carried on outside the lines of the great poli-
tical parties. Men belonging to both par-
ties and to neither party, are helping it on.

Mr. Ashmead Bartlett has given notice of
his intention to bring up the question of
England’s trade relations to other countries,
in the House of Commons, early next month.
The resolution he will offer reads thus:
* That, in the opinion of this House all trade
Within the limits of the Empire should be
unrestricted ; that no commercial treaty
should be made with foreign Powers that
will not admit British products on equal
terms ; and that retaliatory duties be placed
Upon the products of those foreign States
which exclude British products by protective
tariffa.” The first clause of this resolution
is one which, to go no further, Canada could
not accept. Unrestricted trade within the
limits of the Empire means that Canada
should admit English manufactures free of
duty, The removal of all duties on English
manufactures would produce a deficit in the
revenue of the most alarming character, and
compel us to look elsewhere for Ways and
Means. If we raised the tariff on foreign
manufactures, the menopoly of England, in
our markets, would be complete. Our own
manufactures would suffer extinction. The

CRY IN

only gainer would be the English manufac-
turer ; and if he got the free run of the
colonies, his business would be largely ex
tended aud Lis profits increased. [i every
other part of Mr. Bartlett’s programme
failed, this would probably satisfy English
manufacturers. The colonies make their own
tariffs, and they are obliged to fit them to
their circumstances. This franchise has
been long enjoyed and could not now be
withdrawn. The colonies could only be ap-
proached with persuasion ; and people are
not to be persuaded against their own inter-
ests. Canada, for instance, has assumed
obligations which compel her to raise a large
revenue from customs’ duties; and this
revenue she could not raise if English manu-
factures were admitted free. Such free ad-
mission we take to be the meaning of the
affirmation that, within the limits of the
Empire, all trade should be unrestricted ;
for all customs’ dutics operate as restrictions
on trade. If ““all trade,” within the limits
of the Empire, were free, all English manu-
factures, of whatever kind, would be admit-
ted into Canada without duty. Practically,
Mr. Bartlett asks what is impossible.

Nor is the mode of dealing with foreign
countries, pointed out in the resolution,
more likely to succeed. The assertion * that
no commercial treaty should be made with
foreign powers that will not admit British
products on equal terms,” is probably harm-
less; since the object of all commercial
treaties is the securing of equivalents by the
nations between which they are made. But
the threat to meet Protectionist countries
with retaliation is idle ; because England is
not in a position to carry such a threat into
effect. Retaliation against the United States
means the revival of the bread tax; the
effect of which would be to cripple England’s
power of competing with foreign manufac-
turers everywhere.

The Cobden Club committee has had the
questions of Free Trade and Fair Trade, as
now understood, under discussion. When
they encourage the notion that the United
States is likely soon to modify its tariff, in
the direction of Free Trade, they show their
love of self-delusion. They rest their hope
upon the ¢ education ” and “independence”
of the United States. But the education of
the mass of the voters is one which makes
them firm believers in Protection. Asto the
¢ independence ” of the United States offer-
ing a motive in favor of Free Trade, the
Cobden Club has surely forgotten an impor-
tant part of the history of the Western
Republic. That the maintenance of their
independence depended upon their being
able to manufacture certain things for them-
gelves, such as arms, munitions and clothing,
has been a fixed belief of the Americans, as

a nation, since the time when Alexander
Hamilton’s celebrated Report on the subject
appeared. It was this conviction that gave
the first great impetus to American manu-
factures, during the war of 1812, when, if
the independence of the nation was not in
danger, many believed it to be. This idea
of independence was the corner stone on
which the American protective tariff was
built ; and if it now plays only a subordinate
part in the maintenance of that policy, inde-
pendence has not yet kissed hands with Free
Trade.

It is really time that the delusion which -

attributes to the United States a probable
purpose to change its tarift in the interest of
Free Trade, were abandoned. It is utterly
groundless, as some of the members of the
Cubden Club, in the United States, six in
number altogether, could have informed
their English colleagues. It so happens
that one of the Americau members of the
Cobden Club, the editor of the New
York Public, (as sinccre a free trader
as any of his colleagues) has just given
his opinion on this subject. The arti-
cle in which this opinion is expressed,
appeared in the Public, July 14, and is in
reply to the remark of the London Econo-
mist, thatsome portion of the surplus revenue
of the United States which has gone in
reduction of the public debt, might have
been more beneficially employed in a reduc-
tion of the import dutics. The Public shows
that al! efforts made in the States, within
the last thirty years, in favor of Free Trade,
have failed to advance the cause of Free
Trade. The movement of 1872, made by the
Tax Payers’ Union, convinced the editor of
the Public—a movement in which he person-
ally tock part—that ‘‘so long as political
parties remained divided, as they were then,
and are now, upon other and radically differ-
ent questions,” “mno successful effort for
reform of the tariff was possible.” And he
frankly avows : ¢ We do not yet see that it
is possible to make any effective movement
towards Free Trade without doing more
harm than good.” No tariff reform can be
hoped for except through one of the two
great political parties ; and * public opinion,”
(this is said emphatically,) ‘‘ is not ready for
a new party movement with a desire for
tariff reform as its principal force.” The
American view of the tariff is fully and fairly
stated by the Public; and it is a very differ-
ent one from that put forth by the Cobden
Club, thus :

“To nearly all Americans, the present
tariff seems to have done much good in the
recent past, and to be likely to do much
more in the future, while its operations are
such, at this time, that it causes the mini-
mum of harm. In the present condition of
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industries, the tariff does not greatly en-
hance the cost of the larger proportion of
products consumed. Domestic products are
turned out at a comparatively low rate of
cost, in very many branches of industry,
and would compete on equal terms with
foreign products, even if there were no tariff,
A great proportion of cotton and woollen
goods may here be included. - Another por-
tion of these and of the products of iron is
manufactured in many parts of the country,
at a cost above that of the corresponding
imported goods, indeed, but below that at
which the imported goods would necessarily
sell if foreign producers should secure the
control of the American market, and be
called upon to supply a greatly increased
demand, many American establishments
having been forced to stop. In short, to
the average American we seem to be getting
all the good there is to be got out of a pro-
tective tariff, at present, while the harm
which that system can do appears to have
been done already, almost entirely. Nearly
all the cost has been paid, and now we are
gotting whatever advantages the system has
to offer, men say. To some extent, it must
be admitted, this view is correct, and affords,
an intelligent reason for declining to make
important changes in our methods of tax-
ation until advantages, for which we hold
that the country has paid more than they
are worth, shall have been more fully real-
ized.”

If the Cobden Club had taken the precau-
tion to consult its American colleagues,
before pronouncing so confidently on the
subject on which it is evidently not well
informed, it might have saved itself from the
delusion to which it clings, in direct opposi-
tion to the real facts on which alone a true
conclusion can be founded.

GRAIN FREIGHTS.

Six weeks ago, a reduction of freight rates
on grain bound eastward by rail went into
effect. This reduction succeeded a period—
May 1st to June 18th—during which water
had already competed with rail, but rail
rates were held high and firm during those
seven months, the movement of grain east-
ward by that method of transport having
been unprecedentedly large. From eight
northwestern ports the railways had carried
in four months ending with April of differ-
ent years, the following quantities of grain :

Four mo’s 1881 ......... 36,229,000 bushels.
(13

¢ 1880 ......... 34 699,000

¢ 1879 ........ 36,226,000 <
“ 1878 ........ 34,028,000 ¢
s 1877 ......... 19,982,000 ¢

But when the season of navigation opened,
the average quantity sent by rail diminished

by a fourth, the quantity from the same
eight ports being, in seven weeks begin-
ning 1st July, 11,293,000 bushels, or 1,613,-
300 bushels per week. There were carried
in those weeks 23,279,000 bushels by lake,
and 3,327,000 by river, (Mississippi we pre-
sume) against 31,354,000 bushels by lake
and river in 1880, same period. Contend-
ing that there was no need of reducing rates,
which proceeding resulted from a senseless
dread that railways were not getting their
share of the carrying trade, the N. Y. Public
shows that the railways obtained this year,
up to 18th June, a larger share than last
year of the whole grain shipped.  Cui bono
then, this imitation of the disastrous com-
petition of former years? The percentage
of grain shipped from the North-west was
thus distributed over the various channels :

7 weeks ended 3 weeks ended

June 18, July 9.
By rail...... 29'8 per cent. 416 per cent.
‘“ lake ... 614 ¢« « 525 ¢«
{4 river e 88 ““ €« 59 3 €

The railways were carrying, prior to the
reduction of rates in June, an average of
1,613,377 bushels, said to be at an average
of 12 cents per bushel, which amounts to
$193,605 per week ; now they are carrying
an average of 2,770,972 bushels at a reported
rate of 7 cents, which would amount to
$193,968 per week. The average quantity
carried every week by lake was 3, 825,600
bushels for the first period of seven weeks,
and 3,499,800 bushels weekly for the later
period of three. The theory of most news-
papers has been that the Trunk lines of rail
had quarrelled about their respective per-
centages of freight, and were sacrificing earn-
ings in order to secure, each for itself, a
large record of tonmage transported, as a
basis for a future allotment of freight. This
theory is combatted by the journal quoted,
which considers that the managers have
shown no aim other than the senseless one
of trying who can carry the most tons re-
gardless of what is earned, unless it be that
of influencing the stock market. The Public
concludes as under :

‘At present the combat appears to be more
earnest and more real than before, because pas-
senger rates are also reduced. As to passenger
rates, too, there is some evidence that it is not a
sham fight, and that the combatants are trying
to hurt each other. They actually underbid
each other, and care more for success in getting
business than for what it pays. But ap to this
time there is no evidence that the railroad man-
agers have any other real aim, except to influ-
ence the stock market. It is known that they
had sold many stocks some months ago. which
the public has since persisted in keeping. It is
known that the managers of trunk lines have
recently been buying.  And yet they profess to
be engaged in a struggle which is not to end for
months. If this is so, their generosity in taking
stocks at the present price is quite marvelloas.
Algo, it is said that the managers buy occasion.
ally, only in order to sell more. If they wish to
sell, would they not have deferred their fighting,

or patched up a temporary peace until they had
finished unloading? Possibly the current theor-
ies may hereafter appear consistent with facts.
At present, they certainly do not.”

CANAL TOLLS.

Tolls on the Erie canal cannot be abol-
ished without an alteration of the State con-
stitution of New York. Already an attempt
has been made, in the Legislature, to bring
about an amendment of the constitution ;
resolutions looking to that even having been
passed. If this resolve be carried into effect,
the tolls will be removed and produce will
be carried by tbe canal at less than cost.
Ought we, in Canada, to imitate this example,
supposing it to be set? We have no hesita-
tion in answering in the negative. We, at
all events, have nothing to gain by carrying
‘produce at a loss, especially if that produce
be of foreign origin. It is to meet the com-
petition of our enlarged canals that the
movement is made, at Albany, to abolish
tolls on the Erie. Even their abolition
would not prevent our canals being largely
used ; and it would take some time to see
the full effect produced. The Erie canal
has been a check on the railways, and it is
desirable that the force of its competition
should continue to be felt. Even in Eng-
land, the railway companies have had to
take special measures to get rid of canal
competition ; some of them controlling at
considerable cost canals which they do not
work, or scarcely work at all. This service
the Erie can continue to perform without an
abolition of tolls. We are told that last year
was “the greatest in the history of the canal;”
but this is only a part of the truth. The
Erie is not declining absolutely, but relat-
ively to the railways, it is in a state of decay.
It may make such way against railway com-
petition as it has been making for some
years past, and this would suffice to hold
the railways in check. In this way, the
the Erie could continue to accomplish its
mission without abrogation of tolls. But if
the State of New York seriously intends to
indulge in the amusement of carrying West-
ern produce at a loss, we have no objection
to make. The loss will be hers. The canal
is worked to very nearly its full capacity.
Instead of being frightened at the spectre of
our enlarged canals, New York would do
well to try the effect of the new competition
with which she is threatened. Steps taken
under the influence of panic are seldom
wisely taken ; and of all possible steps the
abolition of tolls seems the most indefensible.
We, in Canada, have now a West of our
own; and the St. Lawrence canals may
serve as a check on the railways in bringing
down produce through the great water-way.
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But let us keep our heads, and not reck-
lessly abolish all tolls on our canals in a
moment of panic ; for if we did so, we should
soon have cause to repent the act.

VALE THE CONSOLIDATED BANK.

A special meeting of the shareholders of
the Consolidated Bank was held in Montreal
on Tuesday last, pursuant to notice conven-
ing them to consider an offer to purchase
the assets made by the Exchange Bank.
This offer was to buy the assets for 22} cents
Upon the par value of the shares. Deduct-
ing the dividend of ten cents which had
eantime besn paid to the shareholders, the
offer which the meeting had to consider
amounted to only 124 cents upon the shares.
It was agreed by the Exchange Bank direc-
tors, who made this offer, that they should
assume the liabilities of the Consolidated
B&nk, but they demurred to being made
liable for any suits for damages which might
be brought against the directors of the liqui
dating institution. Mr. G. W. Simpson,
8tock broker, Montreal, made an offer of
L$260,000 in a lump sum for the assets, agree-
Ing to assume all liabilities, and, indeed, to
hold the liquidators free of all claims and
dama.ges. This offer was more like what
8tock-holders desired, and it was accepted,
in preference to that of the Exchange Bank,
by vote of 22 to 19 of the voters present.
A stock vote was, however, insisted on,
Wwhich resulted in showing 7,492 votes for
the acceptance of Mr. Simpson’s proposal,
against 2,123 for its rejection. The sale will
Tealize to the proprietors within a fraction
of thirteen cents in the dollar, which, added
to what has been already distributed, yields
a more considerable sum to the proprietors
of this unfortunate bank than was consider-
ed, a year ago, to be possible. The lady
shareholders who were present were opposed
to the sale, and made strong efforts to have
the gradual liquidation of the assets carried
on by the liquidators. They and their
friends were out-voted, however. We have
already pointed the moral of this bank’s
(ailure, and need not do so afresh. Let us

Ope that no such record of incoherence,
Weakness, and bad banking may fall to the
lot of any Canadian institution of the pres-
ent day.

— What is termed a railway war is being
Waged by the various through lines for pas-
Senger traffic, and the reduced fares are
adopted at a season when the rush of travel
%o the Lakes or to the Sea-side is greatest.
Fares from Boston to Chicago were by the
Grand Trunk Railway some days ago re-

duced to $5, and threats were indulged

by that road and the Vermont Centr&li

to bring it down to $3.
increase

But no great
of travel resulted, and some
of the competing lines put up prices again,
the eastern roads connecting with the New
York Central, raising the fare to Chicago to
$9.50 from $5. The Pennsylvania Railway,
a formidable and  well-managed road, on
Wednesday last reduced their  through
limited ” tickets in price to $8.50 for the
journey from New York to Chicago, $7.50
to Cincinnati, and $13.50 to St. Louis.
Whatever may be the effects of the ‘‘war”
upon the railways, their passengers will
meantime obtain very cheap passage, and
the proverbial disposition of the Americans
to travel will be stimulated. @ While the
railways are thus cutting rates, however, the
Pullman Palace cars obtain their regular
and high fares from all passengers.

—The New Zealand Budget for the year
now current makes the estimated expendi-
ture of that colony £2,770,000, as compared
with £2,440,000 the previous year. The
consolidated revenue this year is estimated
at £3,297,000. Of this sum £2,825,000 re-
presents public taxation, including £1,345,-
000 raised from customs’ duties, the residue
being for services rendered—namely, rail-
ways, telegraphs, post-office, and other such
departments. It is proposed to devote the
whole of the land revenue to public works,
and to reduce the property tax by one half
after September next. A modification has,
it appears, been made in the tariff of the
island. The duties on cotton shirtings, cal-
icos and some dress materials being lessened.
It is believed that the expenditure of the
year, and all present claims on the treasury
can be defrayed out of ordinary revenue,
and a small surplus be left at the end of the
year.

—The municipalities in Canada which im-
pose a special tax upon commercial travellers
selling goods within their borders, are not
without precedent for their unwise action
The same thing is done in the south-
ern and some of the western States.
The law which imposes this tax is
believed by many able lawyers to be
unconstitutional, and as the travelling men,
as well as their employers, have been sub-
jected to great annoyance and expense on
account of it, there is a disposition to thor-
oughly test it in some State. The move-
ment to test this law is already under way
in Boston, says the N. Y. Post. It is pro-
posed to make a systematic and energetic
test, and manufacturers, wholesalers and
travelling men will be called upon to contri-
bute something towards the expense of the
undertaking.

—As we have already noticed, the State of

Vermont, at the last session of her legisla-

ture, adopted a new and more comprehensive
scheme of taxation, and set about discover-
ing additional property of the citizens to tax.
The working of this scheme has added some-
thing like 60 per cent. to the tax valuation
of the State, In 1880 the total assessed
valuation of Vermont was $100,350,000.
This year it is $163,391,893, or an increase
of over $63,000,000. The appraisal of real
estate has increased from $71,114,747 in
1880 to $102,178,514 this year, and of per-
sonal property from $15,037,252 to $46,801,-
079, a gain of over 200 per cent. in the latter
item. The secret is that the persons as-
sessed have swear to the truth of the state-
ments they make.

Tue ManitoBa 8. W. R. R.—The Can-
adian Pacific Railway Company has secured
the bonus of $200,000 from the city of Win-
nipeg, for which it was competing against
the South-Western. The Canada Pacific,
in its offer-of workshops, was able to outbid
its rival ; but even the presence of work-
shops may be dearly purchased, if the cost
proves to be an independent line of railway.
The matter is a serious one for the people of
Winnipeg, look at it as we will. The by-
law has yet to be voted on, but the rate-
payers will probably follow the line traced
by the council. In such contests the strong-
est nearly always win. The result may not
be death to the South-Western. If this
company can build fifty miles of road this
year, and it is confidently affirmed that it
can, it may yet survive the blow it has just
received in Winnipeg. Woe think it is desir-
able that it should survive.

1RON STEAMERS FOR THE LAKES.

The loss by fire of the steamer City of Winni-
peg on Lake Superior is an obstacle in the way
of prompt transport by Canadian lines to the
North West, (none too well supplied with boats),
and the loss of the lives of some of her crew is
matter for sincere regret. Steps had already
been taken, before her Joss occurred, to secure
even better and larger boats than already exist-
ed, for-that important and growing trade, and
we are glad to learn that a fine iron vessel has
been secured for that route. Mr. A. M. Smith,
of the Toronto firm of Smith & Keighley, princi-
pal propietors of the Lake Superior Navigation
Co.’s Line, has visited the various ship-yards of
the Clyde, the Thames and Belfast Loch in
search of a steamer to suit the carrying trade of
our lakes, bnt nineteen out of every twenty
appeared unsuitable. At last, a steamer, the
Campana, built for the River Plate trade, was
found, which seemed in every way desirable in
speed, size and strength. She is 250 feet long,
86 feet beam, and draws 15 feet, laden. She
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has six water-tight bulk heads, will have three
decks, and is built of  inch iron in the bottom
plates and § in the sides. The ‘¢ Campana
cost originally £40,000 sterling, is of 1,500 tons
burthen, and has a speed of 12 knots or fully 14
miles an hour. She has just arrived at Mon-
treal with a cargo of groceries, &e., for her own-
ers, and will shortly he placed in dry dock
where she must be cut in two in order to get
through the canals. When put together again,
probably on Lake Erie or Lake Huron, she will
be refitted and her internal economy re-arranged
suitably for her new uses. Tt may be some time
before Canadians will be able to build iron ves.
sels for themselves, but Americans are doing it,
even upon the Lakes. To the Anchor ILine of
Lake propellers—which, we are told, is part and
parcel of the trans-Atlantic Line and its connec-
tions, was added, last September, the Lehigh,
an iron propellor built at Wyandotte, on Detroit
river, from Lake Superior iron. On Wednesday
last, her sister-ship, the Clarion was launched
from the same yard. They are handsome
steamers, powerful and well-fitted, and of a
capacity of some 1,500 tons. Tugs are now
being bifilt of iron on Lake Erie,

EXPORTS AND IMPORTS AT MONTREAL.

The business tone in Montreal is cheerful, and
the movement fairly active for the season, as
may be gathered from our market reports.
Values of leading lines of merchandise are main-
tained, and the imports indicate & belief in a
good fall trade.

Shipments of cattle were made from the port
last week by five steamships bound for Liver-
pool, three for London, two for Glasgow, one
for Bristol—eleven steamers in all, taking 1,866
cattle and 10,147 sheep ; and thenumbers shipped
from the opening of the season to 23rd inst were
23,488 cattle and 22,915 sheep.

The quantity of grain of all kinds received at
and shipped from Montreal thus far this season
is smaller than that of the like period of 1880, a
notable decrease being shown in the quantity of
corn and oats handled, this year's shipments
being only half of last years. The totals of all,
grain are as follow : :

Receipts. Shipments.
1880 ...... 8,590,002 bush 8,824,310 bush.
1881 ...... 7,642,894 « 6,173,620 ¢

The receipts of corn up to 25th inst. amounted
t0 2,131,619 bush., against 8,682,625 last year.
Those of wheat from 1st January were 2,819,637
bushels, showing a decrease of 174,627 bushels,
a8 compared with the receipts for the same
period of last year. The shipments of wheat
from 1st Janumary to that date were 2,232,621
bushels, being a decrease of 599,276 bushels on
those for the same period of 1880. Flour, on
the other hand, shows an increase, the quantity
received being 423,746 bblg, against 280,908
bbls. last year. Shipments of floyr were 266,670
bbls., which was 25,269 bbls. more. The receipts
this year are smaller in oatmeal, potashes and
butter, tallow and leather, but greater in meats,
lard, and cheese, The receipts of cheese were

within a fraction of 200,000 bozxes, and the ship-
ments were 236,362 boxes against 178,809 boxes
last year to same date. We may here note that
last week’s shipment of cheese to Britain from
the three ports of New York, Boston and Mon-
treal, reached 190,000 packages.

But the imports at Montreal for the first half
of the year show a growth of nearly 21 per cent.
The total value of imports for the six months
ended June last, was $14,215,252, as compared
with $11,295,924 for the same months of 1880.
This increase of $2,919,000 was spread over a
number of articles, teas, wines and fruits being
prominent in the list. The return of imports
for last month, while showing a decrease in
Sugars, syrups, melado, gives token of greater
imports of cotton, woollen and leather goods,
raper and books, ale and beer, coal, as well az
in free goods genmerally. Iron and metal im-
ports, however, are lessened, as are those of
provisions.

S —

HAMILTON TRADE AND MANUFACTURES.

In the present activity of manufacturers
throughout the Domininn, one is naturally pre-
pared to hear that Hamilton is doing an active
and growing trade. At the meeting of her Board
of trade, held some days ago, the report present-
ed congratulated the members” of the Board on
the improvement in the volume of trade and
satisfactory condition of business, on the great
increase of new industries, as well as a prospect
of further additions to them. A Hamiltén letter
dated the 21st instant, and desceriptive of some
features of trade there was unfortunately crowg-
ed out of our last issue, but we recapitulate some
of its main points.

The wholesale clothing trade is one which
shows marked activity in that city, and it is
being greatly increased in volume. One half or
two thirds more hands are employed now by the
manufacturers than were at work two or three
years ago, and the appliances are so improved that
the quantity of garments turned out is fully double
The trade of Hamilton with Manitobs and
the North-west is very considerable in groceries,
hardware, and boot and shoes, The boot and
shoe manufacturers are now paying their hands
at least 15 per cent. more wages than in some
former seasons. The stove trade is an
extensive one there, and is still growing. The
houses in that line of business find their sales
increasing, their customers paying well, and that
the future is likely to show an improvement on
the past,

One of her items of manufacture, which ren-
ders Hamilton better known abroad than any
other, is that of sewing machines. The number
of these shipped from one establishment to
European and other distant parts is, as we
lately showed, very large. It is now stated that
the output of these machines is very much larger
this year, and that wages are higher, though the
prices for the machines are not so high. All this
information is very satisfactory. The progress
of manufactures in Hamilton and their further
extension in directions where we are now de.
pendent upon other countries, will be welcomed.

MANUGFACTURERS’ NOTES.

The thriving town of Rimouski, Que., is seek-
ing to induce manufacturers to locate there.
The town council has passed resolutions offer-
ing exemption from taxation for twenty years
and other advantages.

The citizens of Longueuil, Que., met to con-
sider the granting of $20,000 bonus, and exemp-
tion from taxes for twenty years, to Mr. G.
Boivin, of Montreal who proposes to remove his
shoe factory thither if these inducements be
granted him. The meeting held lasted from
seven till after midnight, and was continued the
following afternoon, but the majority expressed
their disapproval of the scheme.

J. A. Cox and Henry Read, Peterboro’, E. 8.
Vindon, Lewis{Ross, E. Peplon, Port Hope, have
applied for letters patent of incorporation as the
Midland Rolling Stock Company.

Mr Sylvester Taylor, who has been over 30
years in the business, has purchased the Ruthven
Woollen Mills, and intends to manufacture all
kinds of woollen goods, such as tweeds, flannels,
blankers and yarns.

The new woollen factory at Charlottetown, P.
E. Island, has begun to place its tweeds and
other descriptions of manufactured goods on
the market. They are said to be superior in
many respects to the imported.

The foundation stone of the glass factory at

New Glasgow, Que., was laid on Thursday of
last week.
Tae Naprie Brash co mpany has arranged
with Sir Richard Cartwright for the eonversion
of the Taylor woollen mills building into premi-
ses suitable for the purposes of the company.

It is stated that Mr. Keeler has completed
everything in connection with his pulp mill at
Campbellford, and that manufacturing opera-
tions have been commenced.

A woolen mill is about to be established at
Victoria, British Columbia,

A company, strong in capital, and composed
of leading citizens of Edinburgh, Dundee, and
Montreal has been formed to promote the settle-
ment of some 400,000 acres of land bought from
the Canadian Pacific R. R Syndiecate.

The Hudon cotton factory at Montreal will,
when the additions now being made are com-
pleted, run close on to 68,000 spindles, making
it the largest in the Dominion. This company
has given an order for an unusually large leather
belt to Messrs. Robin & Sadler of Montreal.
The belt is to measure 160 feet long, by 36 inches
wide.

Mr. R. M. Hobbs, the new manager of the
of the Montreal Cotton Company’s mill at Valley-
field, and who replaces Mr. Whittaker, who
lately left for England, has entered upon his
duties. Mr, Hobbs was long employed as super-
intendent of one of the very large mills at Bidde-
ford, Maine, owned by Messrs, Pepperell & Co.,
and running 90,000.

It is proposed to hold an international cotton
exposition at Atlanta, Georgia, this fall, and
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Mr. Sidney Root, commissioner to Canada, has
been in Montreal on business in connection with
the undertaking, which was originally intended
to promote the interests of cotton buyers prin-
cipally, but which is now assuming & more
general character. Mr, Root expects that there
will be a fair representation of Canadian goods,
and that many from the Dominion will visit the
exhibition.

WHAT IS DOUBLE ASSESSMENT?

An exposition of the law governing municipal
asgessment has just been given by Judge Elliot,
of the County Courtof Middlesex, in a case of
appeal from the London Court of Revision by
Mr.Damer, of Toronto, boot and shoe manufac-
turer. The appellant having a shop in London
in which he sell boots and shoes, which
are manufactured almost entirely in Toronto by
him, was assessed at $4,000 for his stock in the
London shop. He appealed against this assess-
ment upon the ground that he had already been
asgessed in Toronto for the whole of his stock
of boots and shoes including the portion of his
stock for which the London authorities had as-
sesed him. The portion of the revised statutes
of Ontario upon which appellant relied to sup
Port his appeal is contained in the 31st Sec. Cap.
180, which states that “every person having a
farm, shop, factory, office, or other place of bus-
iness where he carries on a trade, profession or
calling shall, for all personal property owned by
him, wheresoever situate, be assessed in the
Municipality or ward where he has such place
of business at the time when the assessment
is made.

Tnis clause would, at first sight, appear to
support Mr Damer’s contention which is that
having his factory and main place of business in
Toronto, whence all his goods proceed, they are
liable to be assessed in this city, and not in
London, But it is not sufficient, as the learned
Judge shows, to take this isolated portion of the
law, and rely upon it. The temor of the
very next clause in the same section is:
‘“If he has two or more places of business in
different municipalities or wards he shall be as-
sSesged at each, for that portion of his personal
Property connected with the business carried on
thereat.” And the view of Judge Elliott is that
the first clause applies only to a case in which
an individual has but one place of business,
Whereas the second clanse applies to a case where
he has two or more places of business. And the
conclusion is drawn that, having only one, altho’
he may have personal property in different
Parts of Ontario, it is assessable only where his
place of business is situated.  But where, as in
Mr. Damer’s case, he has more than one place of
business, he is assessable for the portion of his
Personalty at each of his places of business con-
nected therewith. ‘“If,” says the learned Judge,
‘““the appellant is assessed in Toronto for the
whole of his goods, including that portion sent
to London, then he is doubly assessed, which is
undoubtedly & hardship.” But this case must
be governed by the statute, and not by the ap-

pearance of a hardship. The portion of appel-
lant’s goods sent to London for sale there, is
more properly connected, in Judge Elliot’s
opinion, with his place of business in London
than with that in Toronto.

‘With the contention of appellant’s counsel that
the statute intends assessment to be made at
one point only, (notwithstanding that certificates
are required at each branch showing the as-
sessment of the proprietor elsewhere) the judg-
ment does not concur, but considers that the
words «f the second clause anticipate the diffi-
culty of apportioning the aseessable share
of any one of several connected businesses.
And in order that there may be some check
upon the returns made by the party, the certi-
ficates are required to show the aggregate
amount of the assessment in all the places of
business. The appeal was dismissed.

DEARLY BOUGHT EXPERIENCE.

In our issne of Oct. 29th last, we gave some
statistics of the Iowa assessment companies,
The oldest and most prominent was the Iowa
Life, organized in 1873 with a capital stock of
$100,000 of which $25,000 was paid in and de-
posited with the State Anditor as a guarantee
that, no matter what the actuaries and old line
companies, and insurance superintendents might
say about it, the assessment plan would be carri-
ed ont 1 good faith, and everybody get cheap
life insurance. There was only one death the
first year, costing about $3.00 per member, and
the next year the assessments were also very
light, but the expenses ran the cost up to $12.48.
The following is the result of its seven years'
business life, year by year :—

Mem- Losses and Cost per

Years. bers. Expenses. $1000.
1874 ...... 336 $ 4,174 $ 1248
1876 ...... 1203 20,416 16.30
1876 ...... 5060 93,523 18.50
1009 157,214 155.80
522 33,961 130.20
457 5,876 26.20
1880 ...... 49 4,279 67.64

The Iowa insurance report, just to hand, shows
the membership to be reduced, as above, to 49,
and that 8 deaths occurred during the year, and
that $1,811 was paid for death losses. Each
widow therefore must have received $226 37,
bat on account of the expenses falling on the
fow remaining members, each living member
had to pay at the rate of $67.64 for one year’s
insurance of $1000. In arriving at this figure
we take the average membership for 1880 to have
been 253, each of whom had an average of $253
of insurance.

If the 49 Stalwarts have been in the associa-
tion during the whole seven years, they must
have each paid in about $400, and must be just
now in considerable doubt as to what sort of
value they have received for their money. Also,
as to how many of the other 48 would contribute
$1.00 more if either of them should die during
the year. The insurance commissioner says the
stockholders are going to re-insure the unfor-
tunate 40 in some regular insurance company

and retire from business. Most of them, no
doubt, are either stockholders or invalids, and
will divide the few remaining assets among
themselves. Of the $44,085 on hand, $18,474 is
in the shape of agents' balances and bills receiv-
able.

Such is co-operative or assessment life insur-
ance—beautiful and beneficent as a dream or a
fire-baloon, while it is on the npward flight, but
spreading disappointment and gloom among its
deluded victims when its short-lived brilliancy
is over. ’

LOSSES BY THE QUEBEC FIRE.

It is possible now to learn with exactness the
amount of the insurances by the various com.
panies on property destroyed by the last great
fire in Quebec. The aggregate approaches $8C0,-
000. We have obtalned, and submit below, the
losses of twenty-one companies, which list
covers, we believe, the whole loss of the under-
writers. It will be seen that the Quebec Fire
Agsurance Company loses forty per cent. of the
whole sam ; the other Canadian companies
losing most beavily being the Royal Canadian
and the Sovereign.

Commercial Union.......... $13,218
Guardian .........0...n voe. 15,800
Imperial .....c.ovviienns 25,650

Liverpool & London & Globe 45,500
London Corporation ....... 6,000
Lancashire ...... teesess 81,688
North British & Mercantlle .. 59,435
Northern ..o.ceeeenacecessss 20,000
Phoenix ...covvvvven reeaeans 7,000
Queen ......ieaeiinen cee.. 35,000
Royal..oovvennennnnns vevee. 36,200
British Companies ...... $295,391
British America ...... veees. 12,096
Sovereign .....ciievenveene. 21,000
WesterDee v eevrvevenaseness 12,974
(051377317 J RN 14,090
Canada Fire and Marine. . .... 2,500
Dominion voveeeveeeneessses 17,890
Quebes .....iieiaiiiiienians 850,000
Royal Canadlan veveenas.e. 43,650
Canadian Companies .... 474,200
DB . erereeeiennnnsennaes 5,000
Hartford ......cccvveveeee. 2,600
American Companies .... 7,500
TOTAL .« vavsssnns veeee o $777,091

A —————————————

—Quebec advices state that timber rafts con-
tinue to arrive pretty freely, and receipts in
many kinds of wood are larger than at this time
last year. Waney white pine, maple and birch
are exceptions, kowever. Thereis some demand
for white pine,but very little for other deserip-
tions of square timber. Sales of spruce deals
were reported on Saturday last at $38.50, at
$24.50 and $21.50.  The market for freights is
quiet, not to say dull, indeed, it has been very
quiet for weeks past. At the same time, there
is no great aggeegate of tonnage offering. At
the beginning of the week there were but two
or three open vessels in the port, but they de-
clined to aceept the rates offering, which were:
London and Cork, 60s. for deals; London, 25s.
for timber; Liverpool, 28s. for timber; Greenock,
22s. for timber.
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—~Quite a business is done in ghipping hay
from the Province of Quebec to the United
States. As much as one hundred thousand tons
has been despatched since September last. The
principal points from which shipment is made
are Three Rivers, on the north shore of the St.
Lawrence, and St. Johns on the Chambly Canal,
at which points nearly a third of the whole quan-
tity appears to have been entered ontwards. The
value of that article of Canadjan growth sent
acrogs the lines from various points in nine
months ending with May, is given as follows in
Le Quotidien of Point Levis:—

Tons Value.
Three Rivers ..... veees 20,000 $260,000
St. Johng...cvveeniinnnn 10,000 120,000
Berthier ............... 6,000 72,000
8t. Alexandre (Iberville) 6,000 88,400
Montreal .....cco00esae 5,000 60,000
Laprairio «oovveeeaen. . 4,000 60,000
Desrivieres ......c.0000 2,500 30,000
Stanbridge .......0.000 3,000 30,000
Shefford West.......... 2,500 30,000
Waterloo «.ceeevensness 3,000 36,000
Bedford ....cce00000ee 2,000 24,000
Mystio ....coveenvnanes 4,000 50,000
St. Hyacinthe.......... 4,000 . 50,000
Sorel .c..ovvueenn 3,000 36.000
Grande Ligne.......... 1,000 15,000
Scottsville ...c.cc0venen 5,000 75,000
Lacolle ..ooovnennnenns . 2,000 26,000
St. I8idore ..eeeveeeess 4,000 60,000
Nicolet .ooovvevnnnennss 5,000 60,000
31700 )1 Y 5,000 60,000
Marieville..coveeevenans 3,000 36,000

Total..seeevsasees... 100,000 $1,280,000

The frequent and heavy showers of the last
fortnight have interfered materially with the
getting in of the hay crop through the Province
of Quebso, and this year's average will in many
gections fall short of that of last season. The rain,
however, has done grain and garden crops a vast
deal of good, as they were suffering severely
from drought, so that the poorness of the hay
crop will likely be more than made up in other
ways.

—A case of some importance to cattle dealers
is reported in the London Insurance Review.
The point is simply one of general average. It
appears that about one hundred head of cattle
had been jettisoned and the dealer brought an
action to recover the value of the same. Another
action was then bronght in the Court of Maritime
Jurisdiotion of Antwerp as to whether this jettison
had been a mnecessary act, and this had been
decided in the affirmative, so that this point
was considered as settled in the present action
before the English court. It originally came
before Lord Justice Brett, at Liverpool, who gave
judgment for the plaintiff, The only effect of
this was, as the Court of Appeal took care to
point out, to enable him to raise the important
legal question which was decided in the present
instance. The contract under which the cattle
were oarried provided that the plaintiff shounld
havo the upper deck of the ship, and there was a
special clause that the vessel should not be re-
sponsible for mortality or accident of any nature
or kind. The bill of lading also contained a
special marginal note, *Not accountable for
mortality or for any accident or injury of any

kind or nature whatever.” The Court of Appeal,
however, appear to have gone upen the simple
ground that as the plaintiff had entered into an
illegal contract he could not obtain any assis-
tance from thie Court. The law of this country,
they said, like that of other civilized nations,
was, that the practice of carrying cattle on deck
was illegal, and the plaintiff's claim to general
average contribution was accordingly disallowed.

—The average catch of seals around the
island of Newfoundland numbers about 400,000,
and the largest catch in any one season is said
to have been 770,000 seals. The season l:sted
this year from the 15th March to the 156th May,
in which period the steamers, 27 in number,
took 334,513 young and old seals, valued at say
$850,000. To this number there is to be added
those taken by sailing vessels, besides those cap-
tured on the coast, and the total value of the
catch in European markets is estimated at
$1,250,000. The following are the total figures :

No. of Seals
Captured by steamers ........ sese.. 334513
Captured by sailing vessels .......... 63,500
Captured in the northern bays of New-
foundland ......ci0ihiiennnn. ..o 17,002
Captured on so-called French shore of
Newfoundland ................ .. 21,000
Captured on west coast of Newfound-
land by schooners there fitted out.. 19,800
Total catch around the island...... 4553813

—Last week, a large meeting of the share-
holders and bondholders of the railways now
amalgamated under the name of the Grand
Trunk, Georgian Bay and Lake Erie Railway,
was hald in Woodstock. The purpose of the
meeting was to consider the affairs of the com-
pany and to give consent to an agreement for
the use, leage, or working and equipment and
maintenance of the railway and property of the
above company by and with the Grand Trunk
Railway Company of Canada. Consent was
given by the shareholders to this arrangement,
and a majority of them, including the town of
Simcoe, agreed to sell their first preferential
bonds, not including coupons, to Mr. E. B.
Osler of Toronto, and the treasurer of the Grand
Trunk Railway. The trustees of the second
bonds are Messrs. S. 8. Fuller, of Stratford, and
John Bell, solicitor, Belleville.

—The Midland Railway authorities are anx-
ious to build a direct line of road from Peterboro’
to Omemee instead of being compelled to run
their cars over the present circuitous route via
Millbrook. In order to do so, it asks the town
of Peterboro’ to grant a rebate of $40,000 on its
present debt of $65,000 to that corporation. A
careful estimate of the cost of this link of the
road, equipped with steel rails, is $226,000. Mr.
Cox, the President, expects to get $2.000 a mile
from the government. The completion of this
road would greatly benefit Peterboro’, and make
almost a direct line from Belleville to Midland,
on the Georgian Bay.

—We understand that Mr. Walter Gillespie,
formerly one of the commissioners of the Trust
and Loan Company of Canada,has been appoint-
ed manager of Le Credit Foncier for this Prov-
ince. A good advisory Board has been secured
in the person of the Hon. T. N. Gibbs and Mr.
George Gooderham. Messrs. Beatty, Chadwick,
Biggar, Thomson & Blackstock are the solicitors.

—The annual meeting of the members of the
Toronto Stock Exchange was held on the 27th
July at their new rooms, 24 King St. East. The
following officers were elected, viz.: President,
‘Wm. Hope; Vice-President, Robert Beaty ; Hon.
Secretary, Wm. Kersteman, Jr.; Committee of
Management: Henry Pellatt, R. H. Forbes,
Ewing Buchan.

STOCKS IN MONTREAL.

MoNTREAL, July 27, 1881.

STOCKS.

Lowest
Point

Montreal -
“ X.

Consolidated...|..
People’s
Molson’s ...
Toronto .........
Jac. Cartier .

Merchants
Commerce.
Eastern Tp
Union
Hamilton
Exchangexd...
Mon. Tel........
Dom. Tel. .
Rich.& O.Nav
City Pass...
Gas ...
R C.Ins. Co ..
Commerce x.d.
Mil. Tel Co.x d,

LiMe-KiLN CLuB F16URING.—Giveadam Jones
here secured the floor and stated that he desired
to render justice to an innocent man who had
been dwelling under a cloud of suspicion for the
past week It had been hinted that the Hon.
Burdick Cantelope, acting as janitor during the
absence of Samuel Shin at Long Branch, had
embezzled a large sum of money. His account,
a8 handed to the secretary for approval, read as
follows :

1881.
1quartoil .......... 10
1lamp wick ......oi0ven.,, 1
loup covviiiiiiiiannns 5
Total........ it . 1.881 16

It appeared from the above that the Hon. Can-
telope had used up $1.881 for which he could
render no account, and the Committee on Fi-
nance were ordered to investigate, and empow-
ered to send for persons and papers. After a
long wrestle with the mystery it was discovered
that the janitor had added the year to his ex-
pense account, and thus made himself a seeming
embezzler. The investigation had cleared his
character as white as birached cotton at fifteen
cents a yard, and the Finance Committee had
given him a vote of confidence.

INTERNATIONAL BRIDGE CoMPaNy.—At Syra-
cuse, N.Y., Judge Wallace of the United States
District Court rendered a decision in the case of
the Canada Southern Railway Cowpany againat

\

e e e 1




fHE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

—

131

the International Bridge Company. The litiga-
tion was for the purpose of deciding the rate of
compensation to be paid by the plaintiff for the
use of the bridge of the defendant. The plaintiff
claimed that a law of Congress of 1870 gave the
Judge of the district power to decide the rate of
tolls to be paid, which was denied by the bridge
company, who claim that even if Congress
conferred that power it was unconstitntion-
al. Judge Wallace, in an elaborate opinion,
holds that, assuming #hat Congress intended to
confer on the Court authority to prescribe the
compensation which the bridge company might
charge, no doubt is entertained of the constitu-
tionality of the act, but, in his opinion, Congress

id not intend to confer such power. He dis-
Migses the petition of the railway company with
costs, The effect of this decision is to allow the

ridge company to fix its own rates of toll. The
8ccumulated tolls due from the Canada Southern
amount to aboat $200,000.

Goop Excuse ror DisoBEviNgG OrpErs.—The
other day John F. Wallack, superintendent of
the Western Union Telegraph, related a bit of his
experience. It occurred during one of the night
storms so trequent last summer. The violence
0{ the wind had detached the trunk quadruplex
Wire used for New York business,and the testing
nstrument located the break at the first pole
West of Lewisvillee Mr Wallack called up
the operator there, and ordered that the break

fixed. “Can’t go out to-night—storm is too bad,”
was the reply. Storm or no storm the thing
PBS got to be fixed.” Well I've got no ladder.”
' Go out and climb the pole”’— this some-
What testily.  *I can’t climb the pole.”

hat’s the reason you can’t?”—the manager’s
emper going fast. “I'm a woman.” Mr. Wallack
hag forgotten, in the press of business, that

ewigville had a female operator, but when re-
minded of it he gave up the job and hired two
boys to attend to it.

. —Times are hard, money is scarce, business
18 dull, retrenchment is a duty; pleasestop my—"
whisky? <O, no; times are not hard enongh for
that yet. But there is something else that costs
e a large amount of money every year, which I
Wish to save; please stopmy—" tobacco, cigars
and snuff? ““ No, no, not these; but I must re-
trench somewhere; please stop my—' ribbons,
Jewels, ornaments ,and trinkets? Not at all; pride

. must be fostered, if times are ever so hard, but

T believe I can see 8 way to effect quite a saving
1In another direction; plearestop my—" tea,coffee
and needless and unhealthy luxuries? No, no, no
not thoge. I cannot think of that saerifice; 1
must think of something else. Ah ! I have it
Dow. My paper costs me four cents a week, two
dollars a year, please stop my paper. That will
carry me tl‘lrough the hard times easily.

. —**Phat wud I do wid that?” exclaimed Pat-
rick, when the hackman handed him the baggage
check. ‘I gave yez good money, and yez try
%o put counterfeit onter me.” **You mistake,”
82id the hackman : * this is not money: itis
only a check.” *Go way wid yez ™ cried Pat,

‘isn’t a check always writ on paper? Did yez
take me for a greenhorn altogither ?”’—Boston
Transcript

—The Suez Canal has had a very prosperous
Year, and it¥ reports will be likely to aid M. de
liesseps’ Panama Canal Company. The traffic
Increased 40 per ceut., and a good dividend is to
be paid. The canal has been considerably im-
Proved, and it is mow proposed to light it by
electricity, so that it may be used at night as
well as by day.

~—Dr. C. W. Biemens expressed in his lecture
at Birmingham, Eug., an opinion that the elec-
trio light will displace gas, as gas half a century
ago superseded oil; but he thinks that gas may

improved and turned to new purposes, such
88 heating. We have no doubt the gas compan-
ies will have to turn over a new leaf.

Eommercial.
" MONTREAL MARKETS.

MonTREAL, July 26th, 1881.

Although this is one of the dull seasons of
the year for the wholesale merchants, a very
fair amount of business has been done in certain
branches. In the Dry Goods line orders have
been coming in very freely and generally for
large quantities for immediate shipment, which
looks as if stocks in the country were somewhat
run down. Dry goods merchants here have been
very busy receiving and taking into stock goods
which were delayed in delivery in consequence
of the ship labourers’ strike, which is now
happily over. Groceries are quiet, only a mod-
erate distributive demand being experienced.
Wool continues dull, but there appears to be
more doing in the west, and more business is
looked for here soon. The weather since this
day week has been very wet and bad for the hog
harvest. Reports say that grain crops in this
region are also suffering from it.

Aspgs.— Pots.— Since the date of our last
report a copsiderable amount of business has
been done in firsts at $4.80 to 4.85 ; latterly the
market has weakened and $4:70 to 4.80 are the
extremes. Receipts are liberal and stocks ac-
cumulating, Pearls have been in better demand
and prices tend upward ; a8 high as $5.70 has
been paid for desirable lots. Stocks at present
in store are, Pots, 711 brls., Pearls, 121 bris.

Boots aNp SHoES.—Fall orders continue to
come in freely, and manufacturers are busy
shipping. Payments are good; prices continue
as under, althongh some of the smaller houses
quote under these figures: Men's Stoga Boots,
$2.00 to 3.00; ditto kip Boots, $2.50 to 3.25;
ditto French Calf, $3.25 to 3.75 ; ditto Buff Con-
gress, $2.00 to 2.25; ditto Split Brogans, $1.00
to 1.10; Boys’ Split Brogans, $0.85 to 1.00;
ditto, Buff and Pebbled Congress, $1.25 to 1.50 ;
Women's Buff and Pebble Balmorals, $1.10 to
1.50; ditto Prunella Balmorals, 50c to $1.50;
ditto Prunella Congress, 50c to $1.60.

CatrLE.—The market was well supplied yes-
terday. and as butchers had not been buying
very freely for some time past, there was an un-
usually good demand. Nearly all butchers
cattle were readily bought up at from 3 tc 4c.
per lb. Shipping cattle were not so plentiful,
but still in fair supply which found buyers at 4}
to 53c. per Ib. Sheep were plentiful, many which
were fit for shipping were bought up at 43¢. per
lb. Lambs sold from 2.75 to 3.75 each. There
was a good request for Hogs which are dearer,
numerous sales were made yesterday from 7 tfo
T%c. per lb.

Dry Goops.—A. number of buyers from a dis-
tance have been in the city during the past
week, who, anticipating a large business next
winter, have left good orders. Travellers’ orders
are coming in and as they are large, numerous
and for immediate delivery, it looks as if stocks
in the hands of retailers in the country, were
pretty well run down. Cotton factories have
their hands full of orders and are hard pushed

.to fill them. HKemittances are hardly so good

as lately reported. Retail trade has been good
during the past week, the city being full of sum-
mer visitors, American and Canadian, who seem
to be buying more freely.

Drucs ANp CHeEMicaLs.—The market has
shown a little more strength this week, bu}
as business has been

quiet we can-
not report any change in our price
list. We quote:—Bicarb soda $3.25 to 3.50;

Soda Ash $1.65 to 1.75; Bichromate of 1 otash,
13} to 150; Boraz, retined, 16 to 18¢; Cream
Tartar Crystals, 29 to 30, ditto ground 31§ to
33¢ ; Caustic Soda, $2.50t02.75 ; Sugar of Lead,
13 to 15¢c.; Bleaching Powder, $1.50 to 1.75;
Alum, $1.75t0 2.00; Copperas, per owt., 90c. to
$1.00 ; Flour Sulphur, $2.90%03.20; Roll Sul-

phur, $2.25 to 2.50; Epsom Salts, per 100 lbs.,
$1.30 to 1.50 ; Sal Soda. per 100 1bs., $1. 00 to

11.10; Saltpetre, per keg, $9.50 to 10.00 ; Sulphate

of Copper, 5% to Tc. ; Whiting, per 1001bs., 50 to
60c ; Sulphate of Quinine, $3.26 to 3.50; Opium
$6.75 to 7.50, Castor oil 10} per lb.

FrreieaTs.—The market has been quiet, and
1ast week’s quotations were hardly maintained.
Engagements have been made for heavy grain
by steamers and iron clippers to Liverpool, 2/3
to 2/6: to Glasgow and London, 3/- to 3/6.
There is no change in rates for flour, provisions,
or ashes.

Fisa.—There is a good demand for New Dry
Cod at $4.25 to 4.50, but as the article is still
scaroe, these prices are very firm.

Frour.—Receipts for the past week, 17,277
brls.; total receipts from 1st January to date,
423,746 brls., showing an increase of 142,838
bris. on the receipts for the same period of last
year. Shipments during the week, 26,455 brls.;
total shipments from 1st January to date, 266,-
670 brls., showing an increase of 25,269 brls. on
the shipments for the same period of last year.
Fine grades have been scarce, which caused a
firmer feeling in these flours; the demand for
flour generally has been moderate but not
active till within the past two or three days
when there was an active market, and some
pretty large transactions are reported. To-day
the market was very quiet and only a small
business was reported. We quote: Superior
Extra $6.00 to 0.00 ; Hxtra Superfine, $5.90
to 65.95; Fancy, $5.80, nominal; Spring
Extra, $5.90 to 5.95; Superfine, $5.50 to 5.60;
Strong Bakers' Flour, $6.00 to 6.50 ; Fine, $4.85
to 5.10 ; Middlings. $4.60 to 4.75; Pollards, $4.25
to 4.35; Ontario Bags $2.85 t0 2.95 ; city bags
delivered, $3.20t0 3.25 ; Oatmeal (Ontario) $4.756
to 4 80; Cornmeal $3.05 t0 3.15.

GRrAIN.—Wheat.—The high prices in the west
keeps back business, and although there have
been a few small sales within the range of our
quotations, they can hardly be accepted as other-
wise than nominal. Until the *“ Corner  is over
in Chicago we need not look for much business
to be done here in this grain. We quote No. 2
Canada spring” $1.30; No. 1 white Michigan
$1.27 afloat; No. 2 Toledo red was offered at
$1.30 without firding a buyer Maize is steady
at 58¢c. in bond, but not much doing. Peas are
quiet and firm at 903c.; Oats are asked for at
42ic.

GROCERIES.—T'eas.—Business has been dull
but there is 8 marked firmness in the market both
here and in New York. We learn by cable dated
25th inst. that settlements to that date are 5000
peculs less than those of the same period of last
year, prices at that date were for second crop good
medium 21 to 23c. and for medium 18 to 20c. Sales
here of 0ld good medinm are reported at 33 to
36¢. ; New crop ranges from 456 to 50c. New
importations cannot compete with Teas already
arrived. Coffee.—There has been a little doing
in Mocha at 26} to 33¢., but the article is still
gearce; Old Govt. Java is asked for at 22§ to
29¢.; Other kinds are dull and unchanged.
Sug-r.—There has not been much demand for
refined sugars this week except for granulated
which we now quote, 10} to 104c. ; Grocers A.,
94 to 9fc.; Montreal yellews unchanged at 7%
to 9c. Raw Sugars have only been dealt in to a
small extent at easier prices, say, 7§ to 8c. ; Mo-
laszes market is steady holders being very firm
in thgu‘ views, sales of Barbadoes at 55 to 57c.
nothmg QOmg in other kinds which are scarce.
Syrup 1s in moderate request at 34 to 4c. per 1b.
Rice is scarce and s little firmer we now quote:
$3 70 to 4.00 according to quality and size of
lot. Spices are in fair jobbing demand, price of
black pepper is maintained at 14 to 15¢; white
pepper 20 to 23¢c. Cloves are unsettled and have
ranged from 31 to 40c. during the week. Cassia
steady at 13 to 16¢c; nutmegs are selling from
960. down to 50¢c.; Jamaica ginger is firm at 17
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to 206; Mace 75to 90c. Fruit.—Market is firm,
old crop is nearly cleared out of first hands, we
quote layer raisins $2 25to 2.40; loose Musca-
tels $2.30 to 2.40; Vulencias are scarce and in
demand, any lots offering are readily bought up
at 82 to 9¢. No Sultana raisins in market,
Currants are dearer being worth from 6§ to 7c.
Figs 12 to 14c; Tarragona almonds 11 to 12¢;
Filberts 8 to 9¢. Walnuts are scarce and no
good ones are to be had at present,

Hipes.—Are quiet but unchanged at $10, $9,
and $8. Lambskins are readily bo ght up at
665 to 70c, bnt an advance will take place on the
1st of August.

Haroware.—The state of trade in general
hardware may be called dull, but at the same
time there is a good enquiry going on for Pig
Iron, and in many cases purchases have been
made at the full advauce in price. Freights
from Glasgow have again advanced, and now 15/
per ton is about the lowest, which, coupled with
the firmness of the Glasgow market, makes
dealers here not inclined to concede. Tin Plates,
both in cokes and charcoals, remain as before,
and are only moving in small lots. Canadas
are being enquired after, and a good few orders
have been taken. Other lines remain un.
changed. We quote— Pig Iron per ton, Coltness
$21 to 21.50 ; Siemens, 21 to 21.50; Gartsherrie,
$20.00 to 21 ; Summerlee, $20.50 to 21.00; Lang
loan, $20.50 to 21.00; Eglinton, 18.50 to 19.00 H
Carnbroe, $1..00 to 20.00 Bars per 100 lbs, Sie-
mens, $2 to 2.25; Scotch and Staffordshire, $1 80
to $1.90 ; best ditto, $2.05 to 2.15 ; Swedes, $4
t0 4.25 ; Norway, %5 to 0.00; Lowmoor & Bow-
ling, $6.25 to 6.50. Canada Plates per box, Hat-
ton, $3.15 to 0.00 ; other brands $3.10 to 3.20;
Tin Plates per box,—Charcoal IC, $5.50 to 0.00 ;
ditto, IX ,$7.50 t0 0.00: ditto, DC. $5.00 to 0.00;
ditto, DX., $7.00 to 0.60. Coke IC.,$4.50 to 0.00;
Tinned Sheets, No. 26, charcoal $10.50 to 11.00 ;
Galvanized Sheets, No. 28 best, $6.75 to 7.75;
Hoops and Bands, per 100 1bs., $2.25 to 2.50.
Sheets, best brands, $2.75 to 0.00 ; Boiler Plates
per 100 lbs, Staffordshire $2.75to 3.00; do.
Bradley, $4.50 to 4.62} ; do. Lowmore & Bowl.
ing, $7.00 to 12.00, Russia Sheet Iron per b,
12§ to 18c. Lead, pig per 100 1bs., $4 25 do.,
sheet, $5.50 ; do. bar, £5.00 to 5 50 ; do. shot,
$6.00 t0 6.50 ; Steel, cast, per 1b., 113 to 12j¢ ;
do Spring, per 100 lbs , $3 75 to 4.00; do Tire,
$3.50t0 3.75 ; do Sleigh Shoe $2.25 to 2.50
Ingot Tin, $25 to $26. Ingot Copper, $17.256
to 17.50.  Sheet Zinc per 100 Ibs, $5 40 to
5.50; spelter, $5.25 to 5 50. Horse Shoes, per
100 1bs., $4.25t0 4.50. Proved Coil chain, g in.
$5.50; Iron Wire, No. 6 per bdl., $1.60 to 1.70.

Learner.—There is no change to note in the
state of the market, and business generally is
quieter than usual for the season. Spanish
Sole remains firm at about quoted rates, and
there is but a moderate supply of best brands of
B.A. Slaughter Sole is in fair demand at un-
changed prices. In Black Leather there is not
much doing. Splits very dull and lower, prin-
cipally for the commoner grades. We quote—
Hemlock Spanish  Sole No. 1, B. A,
25 to 27¢; g . No. 2 B. A, 23 to 24¢; No. 1
Ordinary Spanish, 25 to 263c; No. 2, ditto, 23
to 28%c; Hemlock Slaughter, No. 1, 26 to 28;
Wazed Upper, light and medium, 36 to 42;
do. heavy, 35 to 40; Grained Upper, 35 to 40;
Splits, large, 24 to 30 ; small, 20 to 25 ; Calfskins,
27 to 36 1bs ), 65 to 80¢. ; ditto (18 to 26 Ibs.),

to 70c. ; Sheepskin linings 80 to 50; Harness
20 to 84¢.; Bupled Cow 14 to 160. Enamelled
Cow 15 to 16¢; Patent Cow, 15 to 16¢.; Pebbl-
ed Cow 18 to 154c. ; Rough 26 to 81e.

Liquors.—Trade remains rather slow, and
likely to be so for a few weeks. Meantime, Gin
is a little firmer, and there is an advanoe of $1.00
all round on imported Champagnes.
quote :—Hennessy’s in  cases $4.85 to 5.00
gal; ditto $11.00 to 11.25; Matignon &
Co., per gallon $3.80to 4.50; ditto in oases,

We now| be

$8.00 to 13.00 ; Boitards per gal. $3.00 to 3.20 ;
ditto cases, $6.40 to 9.50. Gin, De Kuyper’s
per gal. $2 05 to 2:15; Red cases $7.75 to 8.50 H
Green cases $4.25; Ball & Dunlop’s per gallon
$205 to 2.15; Red cages $7.75: Green cases
$4.00; Booth’s Old Tom, cases $6.50 to 6.60 ;
ditto in wood, $3.00 ; Pelee Is and Wines, $1.44
to 1.80 per Imp. gal.; in cases $0.00 to 0.00;
Champagnes, Piper Heidsieck, $27.00 to 28.00;
Ayala & Co., $25.00 t0 27.00 G.H Mumm’s $26
to 27.00; /orts, Graham’s $2.10 to 4 80.

O1Ls.—Although there is no advance quot-
able in Linseed cil, prices are very firm; and if
the present firmness continues in the English
market we may expeet higher prices here; we
still quote Raws, 72 to 73, boiled, 75 to 76¢ per
Imp.gal. Fish oilyave in light supply and holders
are not anxivus to sell, as higher prices are look-
ed for, reports stating that the Norway fisheries
are a failure ; in the meantime here prices are
nominally unchanged. Cod, 56 to &T4e ; Pal-
Seal, 50c. ; straw seal, 424c ; steam refined, 56
to 574 per Imp. gal. for round lots. Petroleum.
—The_demand is beginning to improve and
prices keep steady. Car lots, 214c.; broken lots,
22¢. and single barrels, 23 to 234c. Olive and
Palm oils are unchanged.

PnowsloNs.-Butter.—Receipts for the past
week, 2,885 pkgs. . shipments, 7,577 ; business
has;not been very active as holders’ views are
considerably beyond those of shippers and the
market closes quiet and easy at the following
rates;: creamery butter, 21 to 224c ; Eastern
Townships, 20 to 2l¢; Brockville and Morris-
burg, 184 to 20c ; Western, 153 to 174c. Cheese.
- Receipts, 43,880 boxes; shipments, 31,712
boxes ; market during the week has been rather
unsettled, but closes steady at 103 to 103e. for
best Pork —The demand is only small, but the
firmness in the west has strengthened prices
here and we now quote mess at $21 to 22.
Lard is dull but prices are tending upward, 143
to 154c. being now paid. Hams, 13 to 4. ;
Bacon 11 to 12¢.

8avT.—There is & fair enquiry and a good
deal of business has been done in coarse at 55
to 57¢ for 11’s and 10's ; Factory filled 90c. to $1
Higgins Eureka, $2.00 per bag.

WooL.—Pulled wools are beginning to move
in Ontario, but here the market is still dull and
nearly nominal as under: A. super., 84 to 850. ;
B. super, 80 to 3le. There have been some
small sales of Greasy Cape, at 184 to 19e. ;
Greasy Australian is nominal at 23 to 30c.

————
TORONTO MARKETS,

ToroNTo, July 28th, 1881.

No very considerable improvement in trade
generally was noticeable during the week; the
quietude usual at this season has continued in
force, but on the whole increased strength and
confidence seem to have been prevalent. The
harvest has commenced in some quarters, and
seems generally to promise better than was ex-
pected some time since; a sample of barley was
shown here on Thursday last, far superior
to anything offered last year, and it is said to
have been no more than a fair sample of the
average growth around Bradford. Irregular
weather since then may, however, have done
mischief in some quarters; but on the whole,
8 good crop seems probable with the exception
of wheat, which will be short.

Morey has been in increased demand in the
shape of loans on collaterals, but it has been
readily fortheoming and at easy rates, call loans
ing negotiated at 43 and time loans at 5 per
cent. Commereial paper has been coming for-
ward much as before and has been readily dis-
counted at 6 to 7 per cent. Stocks have been

more active and banks, at least, have shown 8
strong upward tendency. Last Thursday and
Triday witnessed sales of Ontarioat 82 ; of Com-
merce at 142 to 1434 ; of Dominion at 176 t0
178 ; of Federal at 144 ; of Imperial at 1294 ;
of Consumers’ Gas at 135 to 13930 ; of Canads
Permanent at 204 ; of Ontario Loan at 129 ; of
Real Estate at 102 ; and of Brant Loan at 103
But on Tuesdgy Ontario brought 82§ and 89%};
Commerce 145} ; Standard 106} ; Federal 14
and 146 and Consumers’ Gas 141. And yester-
day Commerce sold at 1444, 144} and 144 ;
Dominion at 175 ; Standard at 107 ; Cousumers’
Gas at 142, and London and Canadian at 157
The Montreal Market, however, was very unset-
tled, receded considerably in the afternocon, and
the feeling then was that the maintenance of
the previous rise was not to be depended upon.

CarrLe.—Trade has remained quiet with no
improvement in English advices. Beeves have
been in fair supply and selling much as before ;
steers averaging about 1,400 lbs. have changed
hands for export at about $5.00 ; light steers and
heifers averaging 1,100 to 1,200 lbs. have ranged
from $4.25 to 4.75 ; mixed lots have sold usually
at $3.50 to 4.00 and inferior at $2.75 to 3.00 per
cental.  Sheep have been offered freely but
with a good export. demand all have sold fairly
well ; the general run for lots averaging not
under 140 lbs. has been about $4.50 per cental,
or $6.50 to 7.50 per head; and light weights
have usually gone about $4 00 per cental, while
culls have sold about $3 50 to 4.00 each. Zambs
bave been quiet, steady and unchanged at from
£350 to 400 each. Calves,—Quiet, and for
choice, steady at about $7.00 por cental.

Coar axp Woop.—Trade has continued quiet,
a8 is usual at this season, but some parties have
begun to give orders in advance, and some firms
have been offering to sell at special rates. Prices
are rather easier as follows :—Hard coal, all
sorts $7.50 ; Soft $6 to 6.50 ; Lehigh $8 ; Bloss-
burgh $6.00. Wood, $5.00 for hard, and 4.00

1 for soft.

Dry Goops.—At this season there is bat little
that is novel or stirring to be tol.l of the whole-
sale dry goods market. A small but steady sort-
ing trade is being done, and the various excur-
sions or cheap railway trips bring some people
to town who cease holidaying long enough to buy
some goods. A good prospect for antumn busi-
ness is afforded by letters and orders of commer-
cial travellers. who also find stocks in some dis-
tricts already in reed of replenishing. Values
in cotton are maintained and a brisk movement
is announced in eastern American markets in
prints, print cloths and ginghams, while in New
York leading makes of white, brown and colored
cottons and canton flannels are in light supply
and therefore firm. The stock of print cloths
on hand in Boston Fall River and Providence
was, on 23rd inst., 1,019,000 ps. ‘against 1,021,
000 ps. the previous week. The demand in N.
Y. for worsted dress goods is irregular. The
Leeds cloth market of July 12th was numerously
attended, and buyers were more forward than
usual in their arrangements for fall trade. At
Huddersfield on the 9th, orders for worsteds
were coming in freely; plain twills for first-
class overcoating are much approved, and there
is a continued demand for low-priced suitings
but great dulness in mediam fancy trouserings.
The report says, * There is very little going on
between us and the Americans, and still les8
business is doing on Canadian account.” It ap-
pears that such goods as mantle-cloths are giv-
ing way in the Leeds market to cloths of a novel
finish for ulsterings and mid-winter dress goods,
and plain unions are neglected. A smooth eX-
terior is now preferred to the well-known cheviot
finish. From Leicester wo gather that there i
better demand in the hosiery trade for heavy
woollen fabrics ; home demand for wool very
limited, except for cashmere yarns, From Not-
tingham, July 9th, advices are that the hosiery
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:l‘ads is rather more active, while lace manufac-
ulers are as a rule fully employed ; plain nets,
cotton laces and trimmings are in request. AS
to linens, a Belfast letter of the second week
1n Ju_ly, notes & continuance of the improved
in that trade, which set inin June. Prices
8eem gradually hardening. Bleaching cloth was
?l‘gl}ﬂy dearer and in good request ; more do-
Ing in” rough brown linens aod dress linens.
or handkerchiefs, damasks and bleached goods
generally s fair demand existed, chiefly, how-
ever, for home consumption.

'LOUR AND MEAL.—A steady demand has been
Maintgined for flour all week, with offerings
Small and prices steady. Superior extra sold on

hursday at equal to $5.724 and $5.77} here,
&nq on Friday it sold somewhere about $5.80,
Ut afterwards became gquiet; extra very scarce
ind firmer, and sold last wek at $5.60 f.o.c.
pring extra was wanted at $5.60, but none
offered. This week the market has been inac-
ve, and yesterday it closed dull, with buyers
enerally not inclined to pay over $5.70 for su-
Perior extra. Bran—Firmer ; sales have been
made at $10.75 on the spot, but holders gener-
y ask more. Oatmeal—Easier ; a car sold on
onday at $4.25 on track, but for choice brands
h &r)e is more still wanted ; small lots $4.30 to

Gra1v.—The dull season is upon us, and
D0 buginess of any oconsequence can be
eXpected for the mext six weeks; stocks are

g low and offerings small. Wheat.—

Has been rather irregnlar in price; it
%ld fairly well in the latter part of last week,
since been quiet. No. 1 fall, inactive,

and usually held at 91.26; No. 2 fall, quiet, but
ught $1.24 f.0.c. last week; No. 1 spring,
tive ; No. 2 spring sold at $1.22 on Thurs-
day, at $1.24 on Friday, and at $1.25 f.o.c. on
aturday ; No. 3 spring, in cars, sold at $1.19 on
day, and a mixed lot of fall; red winter, and
Bpring, lying at a lake port, sold on Saturday at
$1.25 all around. There has been little or
Rothing done during the past three days, and
Yosterday the market was decidedly weak on
all, No. 2 being offered at $1 22, with $1.20 the

t bid ; spring, however, showed less weakness
than did fall, but closed nominal with values at
Quotations. Oats.—Soarce and steady ; sales at

for choice on Friday, snd 39c for average
qualitios last week and on Tuesday, which
Price wonld have been repeated yesterday ;
B the street 43 to 43¢ has been paid.
arley,—Inactive ; nominally unchanged at
Ormer quotations; samples of new, of excep-
tionally " fine quality, have been shown, and
et is in progress with good procpects. Peas
May be regarded as finished; offerings have
bee'l\Vel'y small and held as before at 756 and
74‘°~,. but there are no buyers at these figures,
Bor ig it easy to say how much would be paid.
ye—Purely nominal.

Grocrrres.—Jobbing has been quiet but the
tountry trade has shown some improvement.
Tea—There has been little business done in

68, but they are held firmly; sales have been
1 of Young Hyson at 55¢. for fine; at 423c.
or & low first ; at 40c for a choice second, and at

o for good thirds. Japans have been wanted
at concessions, which holders have steadily re-
fused to make; one line of low grade sold at
27c. Blacks have been inactive. On English,
account sales have been made of first Young
Hyson at 1/4 to 1/6, and of low grade Congous
89 to 11d. Coffee steady and unchanged, with
8ales of job-lots at 21c. for Singapore, Java, and
at 190. for Maracaibo. Sugar—Rather more
enquiry has beon heard, but sales are much
below those usual at this season. -Prices have
beon rather unsettled here in Canadian yellows
ut are unchanged at the factories: sales have

made of granulated at 104¢. ; Scotch refin-
d unchanged with sales of cars at 7§ for dark
at 8} for medium and at 94 for bright; Porto

Leading Wholesale Trade of Hamilton.

Leading Wholesale Trade of Hamilton.

NOW IN STORE'!

Extra Choice Garden Leaf Japan

TEAS—-SEASON 1881-2.

Also a select stock of

YOUNG HYSON, GUNPOWDER,
AND BLACK TEAS, -

Which we are offering to the trade at low figures.

W. H. GILLARD & CO.

HAMILTON, ONT.
THOMAS LAWRY,

PORK PACEER AND CURER OF THE
OELEBRATED

Crown Brand Sugar-Cured Hams,

Bacon and Shoulders, Spiced Rolls and
Beef Hams, Cumberland and Long
Clear Bacon, Mess Pork,

Lard, ete., ete.

NO. 9 CHARLES 8T., HAMILTON, ONT,
5= Highest Price paid for Pork. =1

Rico has sold in round lots st 74 to 73
for medium and at 8} for & choice grocery
grade, said to be almost white.  Syrups.—
Quiet and rather easy but sales very small.
Fruit— Scarce, quiet and firm; Valencias,
inactive; one lot of 100 boxes sold at 83¢, but
they were not very choice in quality; old layers
firmer, and sold in lots of 100 boxes at $1.25;
sultanas and seedless out of the market; cur-
rants scarce, but sold at 7c for choice and 63c
for poor qualities. Rice—Steady at $4.00 for
lots of 100 bags, and $4.10 for lots of 25 bags;
but inferior has sold in lots of 100 bags at $3.80.
Fish—Quiet and unchanged, with little or no
movement save in Cod. Tobacco—Some sx;mll
gales of job lots have been made at previous
prices, but the market is generally quiet.
Liquors—0ld brandies are held at a slight
advance, but all else is quiet and unchanged,
so steady.
bu{i:lnnwmn.i:\ good sorting-up trade has con-
tinned to be done, and prices seem to have been
gaining strength all over. Nails and galvanized
iron have been fairly active and steady. Tin
plates have sold well at former prices. Bar-iron
is now searce, stocks being run low. Pigiron
has advanced in gympathy with Montreal and
ish markets.
Eli-lgllxl::s anp Sxins.—There has been no change
in n hides during the week, and cured have
been quiet but steady at 93c. Calfskins.—
Green abundant and unchanged at 12¢ for No.
9 and 14c for No. 1; cured have sold at 154c;
Lambskins.—Abundant and still selling at 45 to
50 for green ; country 1ots have been offered toa
small extent and have usually brought 40 to 50c.
LeaTHER.—Has shown very little change dur-
ing the week; the situation remains much the
same a8 ab our last report. Harness has been
in active demand and heavy Canada ecalf has
algo been wanted ; skins of 26 to 30 lbs. would
have found a ready sale at good prices. Russets
and colored linings quiet. Imporfed black
leathers are very steady. _ )
Pmnomux.—lna.chve_but firmer with prices
up & cent in sympathy with an advanoce in crude;
the chief sales have been in single barrels at 21c;
lots of five and ten barrels are held at 203c. Cars
are purely pominal.

T8, Suears, Golees, SyTus

ONE THOUSAND HALF CHESTS

Choicest Japan and Moyune, Young Hyson Teas,
ex-steamships * Devonshire " and * Harter,”
and via Pacific Mail and 8an Francisco.

A full assortment of Pure Scotch and Canadian

REFINED SUGARS.

Rio, Jamaica, and Java Coffees direet frem
countries of growth.

* A large stock of -
v alues,g Syrups—Bugar goods—excellent

ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & CO0.,

HAMILTON.

JUST ARRIVED!

Ex P.M. 8. 8. “BELGIC.”

THIS SEASON'S CROP JAPAN TEA,

1881-1882.
CHOICEST EARLY GARDEN PICKINGS
which we now offer to the trade.

JAMES TURNER & CO.,
HAMILTON, Ont.

Reid, Goering & Go.,

IMPORTERS AND

WHOLESALE GROCERS

HAMILTON, ONT.

& Proprietors of the Hamilton Cigar Co.

Gurney & Ware,

MANUFACTURERS OF

COUNTER SCALES
PLATFORM SCALES
DEPOT S8CALES
HAY SCALES
COAL SCALES
TRADE SCALES

HAMIT,TON




184

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

ProvisioNs.—Trade rather quiet, but prices
firm nearly all over. Butter.—There has been
little doing for shipment as buyers and sellers
are apart; holders ask 18¢. outside and shippers
are not inclined to pay over 18 to 17¢ for selec.
tons which bids are refused. Local receipts have
been small and below the wants of the local mar-
ket ; all offered has found a sale at 15 to 17c. for
good to choice store, but some white has sold at
18c. Cheese.—Firmer with small lots selling at
11 to 114c. ; and sales of 540 boxes at Ingersoll
on Tuesday at 10§c. holders generally standing
out for 11¢. Eggs.—Receipts on theincrease but
a steady sale for all offering at 124c. Pork-—Quiet
and unchanged, with small lots selling at $20.50
to 21.00. Bacon—Steady all over; long clear
has been held in car lots at 11lc, with 10% freely
bid and steadily refused; tons and cases have
usually sold at 11}e for it and 10} for Cumber-
land ; rolls 12jc. and canvassed bellies 133c.
Hams—Firm, at 13 to 133c. for either
smoked or canvassed, the former price
being for round lote. Lard.—Has advanced
half a cent; pails have been selling at 144 to 15¢ ;
tinnets at 14 to 144c,and tierces at14c for small
lots. Dried Apples—Rather firmer, with sales
of country lots at 34 to 3%c; and dealers selling
barrelled at 4} to 43c.  Hops—There has been
an enquiry for a few bales at about 20c¢ for choice
and at 15 to 17¢ for medium, but no movement
of any consequence is reported.

SaLt.—New Liverpool is offered in car lots at
680 on track or 70c delivered ; dairy ranges from
$1.25 to 1.45. Goderich is rather firmer at 85¢
for cars and 90 to 95¢ for small lots. Land
salts are unchaunged.

TaLLow.—Quiet and unchanged at 6 to Gic
for rendered and 8¢ for rough, with but little
doing.

WoorL — Has continned quiet, but seems rather
firmer ; some small sales of fleece have been
made at 23c, which price would probably be
repeated. Country holders, however, generally
stand out for 25¢, and city dealers refuse to pay
it. Palled wools, quiet, with 27¢ bid for super
and 34 to 35c for extra.

WM. PARKS & SON,
NEW BRUNSWICK COTTON MILLS

ST. JOHN, N.B.

Awarded the onlg Medal given at the CENTEN-
NIAL EXHIRITION ot Cotton Yarns of Canadian
Manufacture. Gold Medal at Montreal Exhibition.
Two Silver and Two Bronze Medals at Toronto In-
dustrial Exhibition. Diploma and Seven First-
Class Prizes at Hamilton, London, and 8t. John's
Exhibitions for their

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.
HOSIERY YARNS.

BALL KNITTING COTTONS,

' ‘Which, for Quality and Brilliancy of Colour, cannot
be excelled.

ALEX SPENCE,
228 MoGill 8t,, Montreal.

WM. HEWETT,
11 Colborne St., Toronto

" Monetary Times.”

VOI. 14.

‘We shall receive in a few days bound copies of the
14¢h Volume of this journal.

PRICE, 83 50.

A few copies each of Volumes 12 and 13 still on hand

Winzipeg Water Works Company.

Incorporated by Act bf PParliament, Dec. 23rd, 1880.

DIRECTORATE.
CHAIRMAN.

Duncan Macarthur, Esq., (Manager Merchants’
Bank, Winnipeg.)

DIRECTORS (PROVISIONAL).

Sedley Blanchard, Esq., Winnipeg.

A. W, Ross, Esq., M.P.P., Winnipesg.

Lt.-Col. Osborne Smith C.M.G., Winnipeg.

D. Lorn MacDou%aIl, Esq., Montreal.

D. Young. Esq., Winnipeg.

G. W. Girdlestone, Esq., Winnipeg.

TREASURER.

A. W. Ross, Esq.

BANKERS.

« Merchants’ Bank of Canada.”

SBOLICITORS.

Messrs. Bain, Blancbard & McColl, Winnipeg.

Managing Director and Secretary pro tem—Lieut.-
Col. Osborne Smith, C.M.G.

In accordance with provisions of the charter of
the above Company the Directors invite tenders for
construction bonds to the amount of SIXTY THOU-
SAND DOLLARS.

Said bonds are to carry interest annually, at six
per centum, payable semi-annually at Merchants’
Bank, Winnipeg. and to be redeemable in ten years
from the date of issue.

Tenders will be received up to August, the twen-
tieth—to be addressed with sealed envelope marked
“ tender for bonds” in enclosure to the undersigned

at Winnipeg.
W. OSBORNE SMITH,
Acting Managing Director.

THE BELL TELEPHONE CO.

OF CANADA.

ANDwW. RoBERTSON, Prest. C. F. S1sE, Vice-Prest.
C. P. SCLATER, Secretary-Treasurer.

Thie Company having an exclusive license to use
or let for use the instruments of the CANADIAN
TELEPHONE COMPANY LIMITED, which owns
the original Telephone Patents in Canada of Bell,
Blake, Edison, Phelps, Gray and others, is now pre-
pared to furnish, either directly or through its
Agents, Telephones of different styles, and applic-
able to a variety of uses.

This Company will arrange for Telephone lines
between Cities and Towns where exchange systems
already exist, in order to afford facilities for personal
communication between subscribers or customers
of such systems. It will arrange to connect places
not having telegra.sahic facilities with the nearest
belesraagh office, or it will build private lines for in-
dividuals or firmos, connecting their different places
of business or residence.

Attention is res;)ectfully ipvited to this matter,
and any further information relating thereto can be
obtained from the Company.

No. 12 Hospital St., Montreal.

N.B.—All persons using Telephones not licensed
by this Company are hereby respectfully notified
that they are liable to prosecution, and for damages
for infringement, and will be prosecuted to the full
extent of the law.

JAMES HALL & CO.,
BROCKVILLE, Ont,

Mamnfacturers of Gloves and Mitts,

And Dealers in Indian Moccasins.

N.B.~FINE CaL¥ and Buox Goons a Bpecialty

FUSSELL, BLACKWELL & TCUCHBURNE,
Produce & Commission Merchants,

DEALERS IN
Coal-0il, Salt, Plaster, Wool, Butter, Cheese, etc.
Ample Storage. Liberal advances made on all
kinds of Produce.

LINDSAY, ONTARIO.
W. L. RUSSELL. W.BLACEWELL. R.TOUCHBURNE.

To Butter, Cheese & Flour Shippers, £¢.

TRAHAIR & KENISTON,

PRODUCE BROKERS AND COMMISSION AGENTS,

Bristol. England,
Are prepared to represent a Shipper of first-class

1000,000 $1,000,000.
CITY OF MONTREAL

u‘
Four Per Cent. Coupon Bonds,
or Registered Stock, Redeem-
able in Forty Years.

To meet the requirements of the gettloment with
the Provincial Government of the Municipal Loan
Fund Debt., and to provide means for the ayment
on 1st May, 1882, of Bonds to the extent of 2350 000,
which were issued in connection with the Loan by
the City to the St. Lawrence & Atlantic Railway Co.,
and assumed, but not paid, by the Grand Trunk
Railway Co.,

The Corporation of the City of Montreal

hereby invite applications for the above-named
securi%ies, endesed Teuders for Bonds, and ad-
dressed to the undersigned, to the extent of $600,-
000, presently required, for submission to the Finance
Committee, on

THURSDAY, 11TH AUGUST, 1881.

No offera will be entertained under 95 per cent. of
the par value, and allotments will be made in the
order of application, and according to rate offered.

It is proposed to issiie Coupon Bonds in denomina-
tions of $100, $500 and $1,000 aud, if desired, they can
be oonverted into the

Registered Stock of the City,

WHICH HAS BECOME 80 FAVORITE AN

Investment for Trust Funds.

Interest will be paid half-yearly on the first days
of May and November in each year, and

SINKING FUND

willbe'made by sfyearly provision to t.e extent of
one per cent, on the Amount of the Tssue for Invest-
ment, with accumulations in the securities them-
selves, either by purchuses at or under par, or by
anuual drawings, as provided for in the recent
amendments to the City Charter.

Holders of Bonds to be redeemed on 1st May next
can arrange for immediate conversion of the sawe

‘] into the Securities proposed to be issued.

This Loan furnishes an opportunity geldom
afforded for the safe investment and regular pay-
wment of interest on savings, and is recomieuded to
those who prefer perfect safety and moderate return
on investment, and who cannot afford the risk of
nominal.y better interest but doubtful security.

Any further information required as to this pro-
posed issue of the City's Securities can be obtained
on application to the undersigned.

JAMES F. D. BLACK,
City Treasurer.
City Treasurer's Office,
Montreal, July 11th, 1881. }
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Barristers.

STOCK AND BOND REPORT.

ACKSLCAN, GIBSON & BELL,
BARRISTERS & ATTORNEYS-AT-LAW,
BOLIOITORS-IN-CHANCERY, NOTARIES, &O.,
16 JamMes STREET SOUTH, HAMILTON, ONT.

¥. MACKELOCAN,Q.C.
WM. BELL,

J. M. GIBBON, M.A., LL.B
H. A. MACKELCAN.

088, KILLAM & HAGG iRT,
Barristers, Attorneys, Solicitors, &o.,
McMicken's Block, Main 8t.,
‘Winnipeg, Manitoba.
ARTHUR W. ROBS.

A, C. KILLAM.

NOTICE!

“We hereby notify having relinquished our busi-
ness in this city in favor of MR, WM. JOHNSON,
our late Manager, who has assumed all assets and
liabilities pertaining thereto since 30th April last.

“LEWIS BERGER & SONS,
* (Limited).
“ Montreal, 30th June, 1881.”

Referring to above notice, in which you are ac-
‘I}l&iuted that I have taken over the PAEINT AND
COLOR BUSINESS of LEWIS BERGER &
BONS (Limited), I would take this opportunity to in-
orm my friends and the Paint Trade generally that
Lintend to carry on the business in all its branches,
&8gisted by the entire staff lately employed by the

essrs. BERGER, and would respectfully solicit a
continuance of the kind patronage so liberally ex-

tended to them.
WM, JOHNSON.

SURETYSHIP.

THE GUARANTEE (0.

Of North America.

CAPITAL, fully subscribed, 700,000
PAID UP IN CASH, (no notes) 240,000
ASSETS, June 1881, over 280,000
DEPOSIT WITH GOV'T 67.000

THE BONUS SYSTEM

of this Company renders the Premiums annually
reducible until the rate of

One-half per Cent per Annum is reached.

This Company is under the same experienced
management which introduced the system to_this
continent seventeen years ago and has since actively
and successfully conducted the businessto the satis-
faction of its patrons.

Over Q140,000 has been paid in
laims to Employers.

HEAD OFFICE,—260 ST, JAMES ST., MONTREAL.

President: Manager:
SIR A. T. GALT, G.C.M.G. EDWARD RAWLINGS.
Directors ¢n Toronto :
John L. Blaikie, Esq., Chairman, President Canada
Landed Credit Co.
The Hon. J. C. Aikins, Minister of Inland Revenue.
C. 8. Gzowski, Esq.. Vice-President Ontario Bank.
Hon. D. L. Macpherson, President of the Senate.
A. R, McMaster, kisq., Merchant,
Jas. Michie, Esq., Director Canadian B'k Commerce.
8ir W. P. Howland, C.B., President Ontario Bank.

Agents in Toronto.
ALEXANDER & STARK,

*N.B.—This Company’s Deposit isthe largest made
for Guarantee business by any Company, and is not
Uable for the responsibilities of any other risks.

@ CLOSING PRICES.
§ pi Capital Dividend| ~—————te
NAME. & |8'bser'd’d| paid-up. Rest. last Toronto, |Cash value
@® 6 Months.| July 27. | per share.
British North America.............. £50 | $4,866,666| $4,866,666|1,216,000 b2 3 . FOORUN SRR
Canadian Bank of Commerce $50 | 6,000,000| 8,000, 00{1,400,000 4 144 72.00
su Peuple ............. 50 | 2,000,000 1,000,000 240,000 2 |eeeoiieceernncerernerianicnns .
Dominion Bank . 50 | 1,000,000 970, 415,000 4 176 87.60
Exchange Bank . 100 | 1,000,000! 1,000,000 ......... 4 e,
Federal Bank . 100 | 1,000,000/ 1,000,000i 309,000 144} 145} 144.50
Hamilton... 100 { 1,000,000 750,500 120,000 120 12 .120.00
Imperial ... 100 | 1,000,000{ 1,000,000 175,000 128 1: 128.00
Jacques Cartier 50 | 1,000,000 960, 745|.00.0v e v eveninieriennsfrervieniiccie e e
Merchants’ Bank of Canada. 100 | 5,798,267| 65,611603| 525,000 8 124 126 128.00
Molsons Bank .................. 100 | 2,000,000/ 1,999,095/ 100,000 3 corsessarareainans
Montreal ...... 200 | 12,000,000| 11,999,200|5,000,000| (]
Maritime 100 | 1,000,000| 678,830 ............ 8
Nationale...... 50 | 2,000,0000 2,000,000/ 150,000 2%
Ontario Bank 40 | 8,000,000 2,998,136| 100,000 3
OBEAWE ......oveeeienieieiciieeeiirecnsreeneres e [ e e 579, 560,3911 16,000 8}
Quebec Bank 100 | 2,500,000] 2,500,000 825,000 3
Standard ... 50 509,750,  509,750| 25,000 8
Toronto ... 100 | 2,000,000! 2,000,000| 862,000 83
Union Bank ... 100 | 2,000,000| 1,992,990 18,000 2
Eastern Townships ... 50 | 1,500,000{ 1,386,855] 220,000 4
Agricultural Savings & Loan Co 50 600,000 456, 38,376 43 SRS
Building & Loan Association ... 25 750,000]  T43,225]..c0ccueeciteniiininnns ..| 102§ 1034 25.56
Canada Landed Credit Compan 50 | 1,500.000 663,990| 120,000 44 1353 8775
Canada Perm. Loan & Savings Co 50 | 2.000,000] 2,000,000 960,000 6 208, 101.75
Canada Savings & Loan C ... 50 450,000 ,200 87,504 4 181 187 65.50
Dominion Sav. & Iav. Society 50 800,000{ 717,250 86,000, 4 I 69.75
English Loan Co. ...l 100 | 1,819,900, 170,476/ 7,300 4 R STR OOP
Farmers Loan & S8avings Company ... 50 | 1,057,250 611,430} 67,642 4 1274 1284 63.75
Freehold Loan & S8avings Company...| 100 | 1,050,400 690,080| 241,500 . 5 161 161.00
Hamilton Provident & an.n 8oc ... 100 { 1,000,000( 867,700| 150,000 4 132 1844 | 13200
Huron & Erie Savings & Loan 8oec...... 50 | 1,000,000 ,150) 279,000 5 156 168 78.00
Imperial Loan Societz ........................ 50 600,000 563,950| 63,000 34 1144 115§ 67.25
London & Can. Loan & Agency Co.. 50 | 4,000,000 ,000! 183,000 5 157 78,50
London Loan Co 50 | 434,700| 800,950 21,185 43 11 .50
Montreal Loan & Mortgage Co.. 50 | 1,000,000 ,000| 64,000 84 106 110 53.00
Montreal Building Association 50 | 1,000,000 471,718] 45,000 ..........c00cfeeeeiniiiiines cesesinesnn
National Investment Co ........... 100 | 1,460,000 292,004 12,500 3¢ 1084 108 50
Ontario Loan & Debenture Co.. 50 | 1,000,000, 987,850| 180,000 5 180 65.00
Ontario Investment Association veeeens] 1,000,000 £465,000( 100,000 4 1218 Jeeereeeeeeenns
Union Loan & Savings Co.................. 50 | 1,000,000{ ¥ 402,416 110,000 ] 146 160 72.50
Waestern Canada Loan & 8avings Co.| 50 | 1,000,000 X 5 1664 88.25
Dominion 'l‘elegm%h Company 50 | 1000,000 24 100 50.00
Montreal Telegraph Co .............. 40 | 2,000,000 3 eeossesacens veranene
Toronto Consumers’ Gas Co. (old) ...... 50 800,000 5 142 71.00
SECURITIES. TORONTO. MONTREAL.
Canadian Government Debentures, 6 3 ct. stg. 18814 .........
Do. . do. 5 § ct. Inscr'bd S8tock

Do. do. 5 3 ct. stg., 1885.
Dominion 5 ¥ ct. stock 1908.....................
Do. 7 do. do

Dominion Bonds, 4 p.c. 1904 Inscribed Stock
Montreal Harbour bonds 6 p.c.
Do. Corporation 5 # c!t).
Do. 5 ect.1874 ....oocoovieeiennns
Toronto Corporation 6 ¢ ct., 20 years
CountiDebentures (X - - SR
ip Debentures 6 ¥ ct

Towns

INSURANCE COMPANIES. AMERICAN,
ENoLISE—(Quotations on London Market, July 9.} | when | No. of Par.val )
" org'nzd | Shares NAME OF CO'Y.| sy Oftr'd; Ask’d
Last 2318, s
GhlC. | Divi- [NAME OF COMPANY, ¢ 553 Lost | 1658 | 1500 |BtoaL.ofHart 100 ||
dend. =g qe 1819 | 30000 |XEtnaF.ofHart| 100
a1 | Eibam
20,000 5 |BritonM. & G.Life|£10 £1 |.......... v'lers ¢
50,000 £1 |C.Union F.L.&M| 50 | 5|25} 264! 1868 |.c....... Phenix, B'klyn| 50
5,0000 10 |Edinburgh Life ...|100 | 16 2
20,000 4-10 |Guardian....... .1100 | 60
12,000 £7yrly |Imperial Fire ...... 25 |162 165 RAILWAYS. Parvl| London
100,000 Lancashire F. & L.| 20| 2| 8% 94 Shars| July 26.
35,862 38 |London Ass. Corp.| 35 | 124| 66_ 68 —_—
10,000} 1-4 |Lon.& Lancash.l..| 10|27} 1 1! Atlantic and 8t. Lawrence............... £100 130
40,0000 0-5-0 |Lon. & Lancash. F.| 25 | 24 8 Do. do. 6% c.stg. m, bds.. 100 105
87,504 18 |Liv.Lon.&G.F.&L| 20 | 2| 214 22 | Canada Southern3p.c. 1st ortgage|......... 104
80,000 2 |[NorthernF. &L ..|100 | 6 | 563 574 | Grand TrunkK...........occoveviiinirnnennnnn, 100 19§
40 000 North Brit. & Mer.| 50 | 8| 66} 67 New Prov. Certif. issued at 22}....I.........I...... ctesnare
6,722| £18 Phoenix ....ococeeoeeeefiveneefinenn 320 825 Do. Eq.F.M.Bds.1ch.6%¥¢| 106 102
200,000 3 |Queen Fire & Life.| 10 | 1| 4 4} Do. Eq. Bonds, 2nd charge . |.........) 123
100,0000 1-2 [RoyalInsurance...| 20| 3 |81 31 Do. First Preference, 5 fc 100 1004
50,000 74 |ScottithImp.F&L) 10| 1 13 Do. Second Pref, S8tock,5 ¥¢| 100 88
20,0000 10 |Soot. Prov. F.& L.| 50 | 8 14 Do. Third Pref.8tock, 4 § c.| 100 42
10,000} 3-10 |Btandard Life ...... 50 | 12 | 76¢ 774 | Great Western ......................... ...|£2010 13¢
4,000 5 |StarLife.............| 26 | 1§ 5 Do. 5% c. Deb. Btock . ] 104
Do. 6 ¥ ¢. Bonds, 1890 .... 110
CANADIAN. July 27. | International Bridge 6 p.c. Mort. Bds 103
] p.c. ~Do.  6pc.Mor.Bds.2ndseries|.. 103
10,000 5-6 mo. |Brit. Amer.F. & M.|$50 1850 | 148 Midland 5 ¥ c. 1st Pref. Bonds ...... 88
2,560 7} |Canada Life .......|400 | 50 Northern of Can. 63c. First Pref Bds 104
5,000 5 |Confederation Life[100 | 10 | 215 Do. do. Second do... 104
5,000/8-12mo.|Sun Mutual Life ... Toronte, Grey & Bruce 6 ¥ c. Bonds 67
5,000/6-12mo.|Sovereign Fire...... ‘Wellington, Grey & Bruce 7¢0.1stM.|......... 014
4,000 12 |Montreal Assurnce
5 |Royal Canadian ... EXCHANGE. Toronto | Montrea
65,0000 10 uebec Fire .........
11,085 15 uerec Marine...... Bank of London, 80 A&YB .........|-ccceveesvess]icvseernnnces .
2,000 10 ue.n City Fire ... Gold Drafts do. on sight
20,000/15-12mo| Western Assur'nce American Silver
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T. KINNEAR & CD,,

Wholesale Grocers2Wine Merchants

47 FRONT ST. E., TORONTO.

Would respectfully inform the Trade that they
have now opened out in the large and commodious
premises known as 47 Kront Street East, Toronto,
with a fine assortment of Teas, General Groceries,
‘Wines and Liquors, bought in the best and cheapest
markets for Cash, which will enable them to offer
Customers all Goods fresh and new. Cash and
prompt paying Customers will find it to their ad-
vantage to call and inspect our stoek and obtain our
prices Soliciting a share of your patronage,

We are, yours ia,ithﬁﬂli'i
T. KINNEAR & CO.

THE OSHAWA

MALLEABLE IRON Co

Manufacturers of
MALILHABLE IROIN
For all kinds of
AGRICULTURAL IMPLEMEN TS,

ALSO

PATENT SCREW WRENCHES,
OSHAWA, ONT.

BERLIN FELT BOOT CO0.,

Seamless, Frost-Proof Felt Boots

Made upon the Patent Lasts and Trees

BERLIN FELT BOOT COMPANY,
BERLIN ONT.
P.8.—Beware of inferior goods offered P.0. Box I6

Globe Tobacco

COMPANY,
Detroit, Mich., and Windsor, Ont.

The Largest Exoclusively Gut
Tobacoo Conocern in the Wortd

SPECIALITIES :
GLOBE FINE-CUT CHEWING.

A sweet strong lasting chew. Acknowledged
the Best in the World.

VICTORIA FINE-CUT CHEWING

A mild and pleasant chew. For twenty-nine
years the Standard of Canada.

GOLD-FLAKE CUT PLUG
- SMOKING.

The best pipe smoking Tobacco ever made in any
country.

WINDSOR SMOKING MIXTURE.

A good smoke for little money.

WIG-WAG SMOKING.
A Standard Brand in Canada,.

GOLD-FLAKE CIGARETTES,

With or without our Patent Amber Ti 8 th
Finest, Bweetest, and Best avell') ma.d:.Pum“'

All our goods are mneatly and se
packed nnf fully gnm'nntcei. curely

o Quotationssenttoresponsible Wholesale
Houses on application,

TORONTO PRICES CURRENT—July 28, 188l.

Fish: Herring, scaled...

Fruit: Raisins, Layers

Tobacco manufactured
Dark

ONWOWOWRONOOOOOOODOOOD ROOOO M O b et et

Oga.lic Acid . 14
Potass Iodide . 800
uinine .... .| 300
a Ash.... - 03
Soda Bicarb, per keg...; 3 70
Tartaric Acid .. ..... 060
Morphine . ‘[ 5
Brimston ... 002
Groceries, !
2

I
=3

Mocha, .....
Ceylon, native'
‘“ planta’tn:

Salmon, salt water
Dry Cod, ¥ 1121bs.

“ London Lay.
* Sultanas......
‘ Val'nti's,new
Loo§e Muscatel .

SBRATRRRY

Currants, ..

Syrups: Golden .........
YT Amber ........
" Pale Amber.

RE8ET 8 ISKR

8pices: Allspice .......
Cassia, whole ¥ 1b...
Cloves
Ginger, ground.........|

‘" Jamaica, root;
Nutmegs................... :
Pepper, black .........
Sugars: Porto Rico : [
Dark to fair ......... |
Bright to choice ...'
Canadi'n refined, low,
to extra bright......:
8tandard Granulat'd;
Redpath Paris Lump!|
Scotch Ref. ex.bright:
Eng. do. low......... !

Teas :
J

apan :
ngoha. com.togood 0 30
“ fineto choice 0 44
Nagasa. com.togood 0 25
“ fine to choice 0 85
Congou & Souchong' 0 28
Oolong, good to fine, 0 35
Y. Hyson, com.tog'd 0 30
‘“ ~ Med. to choice 0 40
* Extra choice...,
Gunpwd, com tomed:
‘" med. to fine ...
“ fine to finest.
Hyson .......
Imperial ... .

[
-3

-3
aBRES
ocooco0 o O=HOOOOC O OO O CONOONRPROIOOCOODS (-2

. (o
COCOO OO OCOOOCCOO O OCO0 O OOCNOONVRINCOooco

28

BRIBLRY
®0oo © ococococsccooccocso

“ WesterdntoLg:f,
e

Bright B'E%:o dto fine;
“ ice l
Bolace ... w...........

00oCcO © oCcoooC

8388 ¢

BEREZREBSBES
5EREBR8RE

e

8 BBIRERKRES

—
—
-~

SHBEAESSILERE

[

o
—
o

£28 23

(-4

o

Hoops-Coo
goe~Coope

Window Glass:

26 x 40 do. .
41 x 50 do. .

IXX «
D
Hides & Skins

Calfgkins, green .
‘ cured

074
00
60
65
70
04}
20
26 Salt, Ete.
52 | | Liverpool coarse®
35 C ian ¥ bbl ..
iig Btoved ...........
124 Leather.
Spanish Sole, No. 1.
08} 81 Dgte hNO. [
aughter, heavy..
0 Do. light ..
09: uffalo .....
1 ]tijarnessN.. {hanve]
pper, No. 1heavy...!
Byl TH ight & n‘;Zd,‘
00 Kip 8kins, French ...
“ " English...|
‘ Domestic,
m o eals...... |
Heml'k Calf (25 to 30)
8|1 38t0441bs...........
21| French Calf
70
60
38
50
70
40
55
80
55
55
Oils.
89 Cod Oil—Imp. Gal ...
Straits Oil ...............
42 Lard, extra, Morse’
52 0.1
80
45

[Flour: (¥ brl)t.o.c.

wone woreeBSEBososs
IBL FIIE TAIBLS2LIZIRS 8L

DO RO

25 and under ............

IC Charcoal ............
IX ¢ . ..

—

(S}t:eers, 60t0 90 1bs ...’

283 SANISREHERR IIT IT/R ITFBRLII

ot
0o

COOOOO0OCO GOIRCIOCONNING DI - CWWWW AMOPDNDO

SBBEREBS 2338KREBNLS

COOOCOCOCO CO-IUMINMOOIIND i

IR 855
[=X-1-1

cos
SEEBSEEERLTBINCRELBREBRVRE 288 gRY

oo

Ale: En‘g‘lis

ts.
{Brandy: Hen’es'yc%;oe

2E88333R8BRBRESR

COO 000000 OMOOOOOHOOOOCOOS

-

e = ey e O Y - - -
IN3s1s]

-

“  gingle brls...do,
Breadstufis.

Superior Extra
Extra ... .
Strong Bakers .........
Spring Wheat, extra
Superfine ...

Fine

‘Wholesale ; | Wholesale
f ole. . N .
Name of Article Rates, Name of Article ! ame of Article. " Rates.
Boots and Shoes. | § ¢. § o. Hardware. {$c $e ogﬁ—c%ttf;uad. . 1‘ 805. is 4%
Ve, . 88.
Iggg% 8% 8223 alad.......... P& 210 220
150 205 “ qt., ¥ ca 300 320
265 990 '8%2“30 Beal 065 680
200 285 . 00 3 ozé Spirits Turpentine.”| 072 0 75
ig gég 034 004 Paints, &c. 1
5 170 003 0 gyl | White Lead, genuine )
20 1 65| (Zinc: Sheet ... .| 0063 0 07 in Oil, ¥ 951bs....... ‘i)ou )
25 17 | |Cut Nails: o.No.1.... 1178 159
30 165 mmeoady.p.kglool 260 270 ) 180 J 2g
90 12| 8dy.and9dy .......... 290 800 . (1)25 --mn.
88 ﬂg 6dy.and 7dy ... 316 82 0% 806!
atts | 80 105 || 54y °ndsdy 1383 Venetian Bod, fing 0 02 0 oy
Childs’ Bals . 65 0 95| |Galvanised Tron Yellow Ochre, Froc 8 Oéi 8 02;
“  Batts... 60 085 Best No. 22 06 0 Vermillion, Epg......... 7 90
" 00 6 00 “ 06 0 Varnish, No. 1furn....... 085 1 00
Drugs. « 08 0 Bro. Japan .08 090
Aloes Ca: 17 020 “ 28 .1 0064 0 Whiting 4070 075
Alum pe‘ 0 03 | [Tron: Pig—Coltness .. {22 00 23 Petrol
. S g:ml?nné:ﬂ%e . % (Refined, %gngfon‘
" 8 2 Ngva. Seotia, No. Delivered in foront’o: Imp. ga.l.
0 Nova Scotia bar No.1, m%&gl go. 8 ggi g %
0 Bar, ordinary rls. do
0 021 000
0
0
[}
0
6
0
3
3
0
4
0

Cornmeal, small lots|

Grain: f.0.c.

Fall Wheat, No.1 ...
“ No.2 ..

Timothy
Clover “

Provisions.

OO0 O OOOOCO ki OWhOONNOINIO

SBEIREBEIBEBREBY

Beef, Mess.
Pork, Mess....
Bacon, long clear ...
“  Cumberl'd cut
“  Bkfstsmoked

Eggs ...
Hops (new) .
Dressed Hogs .........
Wlne-,Ll% ors,&c.

y p:a ......

8
Pm"ge'r: Gui‘l‘mqess, pts.

a3ge88aaARBERS 3R

Martell’s
OtardDupuy&Co *
J. Robin & éo. “
P, Castillon & Co.
GiA' M]z)zti on & C% .
n: De Kuypers, 1
B.&D

Booth's Old Tom......
um: Jamadca, 16 o.p.
Demerara, “
Whisky :
Sootch

Aleohol, 650.p. 1.
Pure Spts o s
3 50 * A
“  Bup “
F'milyPrf Wiiskyl,
Old B%urbon wIE

ooooQ

333288 88|
ocococooo
BI3E8H

“ e and Malt ...
lg'mesﬁ% Whisky 82u,

=

ye Whiskey, 4 yrs o

c88883&33

COPOOOOCOOHHMMIMNE CWhOOSUITItit
SSTBISISBEIRREBE SBR/BLIST

R8%
g2

£

E8ccoe
SIR8R

b ok et ek etk
SREEEESS
CHHNHNMN O0O0COCOO®

L3 o
= bt et b
Y

W WD 2D

xE8TY
288 aRsIAIRGIRRSBIIITS 858aREEr

g

SREE5E33ITRE
P ol ek ok e bk D RO 2O
IBVRRZBTH
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Leading Brewers. - IBBONS, McNAB & MULKERN, Toronto Barristers.

BARRISTERS & ATTORNEYS, BEATTY, CHADWICK, BIGGAR

OrFrion—Corner Richmond & Carling Streets, ' 4 THOMSON,
00 er am 0 s LONDON, Ont. Barristers, Solieitors in Insolvenoy, &o.

¥| omo.c.emaoms. . omewws. | BEATTY, MILLER, BIGGAR, & BLACKSTOCK,

. MULKERN, Chancery, Notaries
DISTILLERS, o Seen, over the Bauk of Taroata, oor. Wellington

HON, BOU hareh Strects.

MALTSTERS AND MILLERS.|[fC¥A#ON BOULTOEE, DICKEON | v namems, "n xomsmmor 3 2 matm e
: .

ESTABLISHED 18324.

MANUFACTURERS OF
Aloohol, 85 o.p.
Pure Spirits, 85 o.p., 60 o.p.,-& 25 w.p.
Rye, Toddy and Malt Whiskeys.

AGED RYE WHISKEY,

4 to 8 years old—a Specialty.’

PRICE LIST ON APPLICATION.

ASK YOUR GROCER

FOR

COSGRAVE’S

EXTRA STOUT.

Equal to the best imported, at less
than half the cost.

Recommended by the Medical Faculty as being
erfectly Pure, Wholesome, and strengthening. A
air trial of it is all we ask to convince. Putup in
quart and pint bottles.

THE TORONTO

Brewing and Malting. Gompaay,

Are now supplyinﬁ the Trade and Families with
their SBuperior ALK and STOUT, brewed from
the finest malt and hops.

Special attention is invited to the Comna.ng’s large
stock of INDIA PALE ALE and XXX ARTOUT,
brewed expressly for Bottling and bottled solely by
the Company.

J.N. BLAKE, Prest.

Simeoe 8t , Toronto,
April 12, 1881

JAS.E. MILLETT, 8ecy.

GEORGE SEVERN,

BREWER OF

ALE AND PORTER,
Yorkville Brewery,

ADJOINING TORONTO.

BARRISTERS AND ATTORNEYS,

Office over Canadian Bank of Commerce,
LONDON, OxT.

A. O, JE¥FERY.
W.J. T. DICKSON.

HUGH MACMAHON, Q.0.
JOMN BOULTBEE.

HENRY GRENDON TIPPET,
EXPORT AGENT & COMMISSION MERCHANT,
81 Tower Buildings, Water Street,
Liverpeol, England.

Correspondence solicited. Orders carefully and
promptly executed.

REPERENCES—Arthur P. Tippet & Co., 8t. John,
N.B., National Bank of Liverpool, Liverpool.

WARNOCK & CO.

GALT, ONTARIO,

Manufacture and warrant
Solid Cast Steel Striking Hammers.
Solid Cast Steel Rock Sledges.
Solid Cast Steel Crowbars.
Solid Cast Steel Spike Mauls.
Solid Eye Picks—all varieties.

I5E” Send for Illnstrated Price List.

GALT EDGE TOOL WORKS.

ESTABLISHED 1844.

W. H. STOREY & SON,
ACTON, ONT,,

GLOVE MANUFACTURERS

The best descriptions of GLOVES and MITTS in
gvery variety of material and style are manufactured
y us.

[

S STOREY'S EUREKA”
SPRING GLOVE FASTENER,PAT?

We are also Patentees and Inventors of Storey’s
Eureka Spring Glove Fastener, justly acknow-
ledged the most perfect fastener in use. Patented
in ga.nada, the United States and Great Britain.

Spruce Btreet, New York, U.8 A.
Foreign Offices '{ Lime Grove, Birmingham, Eng.

BETHUNE, M088, FALCONBRIDGE &

HOYLES, Barristers, &o.
wl:.o‘ﬂh of Bootland Chambers, 18 & 20 King Street

JAB, BETHUNE.
W. G. FALCONBRIDGE,
WALTER BARWICK.
W.J. FRANKS.

LAKE, KERR & CASSELS,

Millichamp’s Buildings, Adelaide Btreet, oppo-
site Victoria Btreet.

EADW. BLAKR, Q.C. J. K. KBRB Q.C. )
WALTER CASSELS. W. B. MULOOK.
©. J. HOLMAN. H. OASSELS. 0. A. BROUGH.

cnooxs, KINGSMILL & CATTANACH,

ADAM CROOKS, Q.C.

NI00L KINGEMILL.
ALEX. J. CATTANACH. HARRY BYMONS.
BARRISTERS, ATTORNEYS, BOLICITORS, &o.
1 ¥. HELLMUTH, Barrister-at-Law.
Offices—Federal Bank Buildings, Wellington 8t. W

ELAMERE,BLACK,REESOR & KEEFER,

BARRISTERS, ATTORNEYS, SOLICITORS,
ET0. OFFICE—No. 17 Toronto Street,

Ooxsumers’ Gas Company’s Buildings) ToroRTO.

T. D. DELAMRRE, DAVIDSON BLACK,
H. A. BEESOR. RALPH W. KXEFER,

AIN,;GORDON & SHEPLEY,
ATTORNEYS & SOLICITORS.

JOHN BAIN,
WX. SETON GORDON. GEO, ¥. SHEPLRY,

OFFI0Es—Imperial Bank Buil Wel n 8t. H,
P.0. Box iﬁgl.i dings Wellingto

ONES BROTHERS £ MACKENLZIE,

BARRISTERS ATTORNEYS & SOLICITORS,
Nos. 5 & 6, Canada Permanent Buildings,

OLARKSON JONEB. ° BEVERLEY JONES.*
GEO. A. MACKENZIR.
English Agent, JoNAs AP JoNEs, London.
*g Comm'r for N. Y., Illinois and other States.

McMUﬁRIGH, HOWARD & ANDREWS,

BARRISTERS, ATTORNEYS, Etc,,

OFFICE—Over Dominion Bank, corner of King &
Yonge Streets, Toronto.

W. B. MCMURRICH, M.A. G, B. HOWARD.
G. A. F, ANDREWS.

A JULOCK, TILT, McARTHUR &
CROWTHER,

BARRISTERS AND ATTORNEYS,

Solicitors in Chancery, Proctors in the Maritime
Court, Conveyancers, &c.

Offices—8outh-west corner of King and Church 8+a.
W. MULOCE. 3. TILT.
J. B. MARTHUR. J. CROWTHEB, JR.

ROSE, MACDONALD, MERRITT &
COATSWORTH,

Barristers, Attorneys, SBolicitors, Proctors,
Notaries Public, ete., etc.

Offices ;: Union Loan Bldgs, Nos. 28 & 80 Toronto 8¢
P. O. Drawer 2698.

J. K. MACDONALD.
B. COATSWORTH, Jr.

* A Commissioner, eto., for taking affidavits to be

used in Quebeo.
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GORH PAPHR MILLS.

JOHN FISHER & SON,

DUNDAS, CANADA,
MANUFACTURERS
Printing Papers, Cream and Drab Manilla,
Manilla-Brown, Rag, White and Grey -
Tea Wrapping Papers. Paper
Bags. Moth-Proof Carpet
Lining. -~

with quick despatch.

Ho.l{‘fa.x, N. 8.

R.J. REID & CO.,

SHIP BROKERS,
COMMISSIZN & FORWARDING AGENTS. |

Goods forwarded to and from all parts of Canada

Consignments solicited.
R. J. REID & CO..

S.HARTLEYWATSON & CO.
FRUIT & PRODUGE MERCHANTS,

9 & 11 Temple Court, Liverpool, Eng.,

Supply English and Foreign Goods, and Receive
Consignments of Fruit, Provisions, Salmon, Lob-
! sters, aad General American and Canadian Produce.
Pickford <« Black’s Wharf. ' Advances en Censignments by arrangement.

¥ Special sizes made to order.

Bags, Bope, Bagging, Waste Paper and all Other Kinds
ol Paper Stock Bought,

IRCN BRIDGES, VIADUOTS, ROOFS, TURN-TABLES, &o.

Railway Bridge Builders to the Dominion Government.
& Plaxs Specifications snd Estimates furnished on application =13

TORONTO BRIDGE COMPANY.

\

N
D

S
X%

/I\

J. I-I BARTLETT, Manager.

Ladies’ Seal Jackets.
Ladies Astrachan Jackess.
Ladies’ 8ilk Circulars and Dolmans.

for Raw Furs.

J. H. ROGERS,
@or. King & Church Btreets, Toronto.

St.Catharines Saw Works

ESTABLISHED 1855,

THE LARGEST SAW WORKS IN CANADA.
R. H. SMITH & CO,,

. . s Successors to J. Flint) manufacturers of every description of Saws.
Highest Cash Prices paid AJl( Saws warranted. Sole manufacturers in Canada of the celebrated
“8imonds Saws.” The ‘“Simonds”
covered by Patents {owned by us). ET 8
but take pleasure in showing 1t to any one. Prices on application.

ST. CATHARINES, Ontario.

rocess for tempering is fully
e have nothing SECRET about if,

I T B M S.

(13

From the last number we give a tew brief extracts:—

ONE oF MaNY.-—The importance of keeping up policies of lifc insurance i |

illustrated forcibly in the case of N. Gothier, of Plantagenet. Ont. He took ou
a policy of $1,000 in the AATNA LIFEK, Dec. 15, 1879. When the second premiun.

became due, (Dec. 15,1830) he had decided not to eoutinue it, believing his pros
The agent used every avaiiable |

pects for a long life better than the-average.

argument to have him continue, but without ettect. In sixteen days from th

lapse of his insurance policy he was killed while felling trees for his emiployer.
By hisvefusal topay the Company $10.27

His death was nearly instantaneous. 1 3
he leaves his family in emburrassed circumstances,in which a thousand dollar:
would have been a fortune.

MATURED ACTNA ENDOWMENTS.—The ATNA LIFE is disbursing toit:
atrons--holders of matured endowments—an averaze of over two thousanc
ollars per day. The satisfactory results given by the C wupany are handsomely

acknowledged in the following letters, to which we invite the attention of our
readers.
COLLEGIATE INSTITCTE,FORT EpwaRrDp, N. Y., May 28, 1881.

Dear Sir: 1desire to acknowledge with my heartiest thanks the hand

some treatment I have received from your noble Life Company, the ATNA o
Hartford, Conn. The returns for my annual payments received from you las

year, and this. on the maturity of my two endowment policies, have more thar |

met my expectations. You have paid me a good interest for all the moneys
have put into your hands : you kept my life insured for the ten years to the ful
amount of the policics : and now, when I need it most, you pay me the ful
sum in a lump. I have never made any investment that pleased me more.,
Yours very truly, REV. JOsKPH E. KING.

’ IrswicH, Mass., April 24, 1881,
Dear Sir: Ihave this day received parment of my ten-yvear endowmen

ZTNA?” is thc name of a quarterly journal now in its thirteentl. -

BEned A Gopy i be maiteil. fres.of sxpanni to any ‘ane aspivins o | 160 ST. JAMES ST., MONTREAL.
1

ggl_;;:gy which I took out in the ACTNA. On this policy [ paid to the compan:

¥ .98, and received in return, $4,191.43, leaving a balance as interest on my
;]nvestment of $632.45.  Another policy of 952,00 falling due at the same time

a8 also been promptly paid. [ am so well satisfled with my investment that | :

have taken out another policy for $5,000,00. Yours truly, GEU. H. GREEN
H. ST]LSO§.. General Agent, Cleveland, Ohio.

Dear Sir: In May 1866, I insured with your company on a fifteen year
endowment plng\; I have to-day the pleasure of acknowledging the receipt of
o check for §2.537.07 in puyment of my poliey. I have paid in to the company.
S2,217.27, and received inreturn the amount stated above. In addition to hav-
ing had insurance for the last fifteen years, 1 have received as intorest un my
-avestuient §319,80, which satisties me that my money has been well expended.

. 5 N lXours truly, JAMES N. HOWLE.

oULD DO BETTER.—A gentleman in Lake County, Ohio, w
ago insured in the AWTNA LIFE for $10,000. He died in April 1%33 uf:av h¥§ g:
ecutor found among his papers the policy above referred to, and notified the
Company. confidently expecting that there was due the family the above sum.
Imagine (heir feelings when informed that the policy was not in force because
the insured concluded a few years since that he “could do better 10ith his
money.”

WILLIAM H. ORR, Manager, TORONTO.

‘THE ROYAL CANADIAN

Fire & Marine Insurance Co’y. ; -

¢

This Company ha.vinrg withdrawn its business from the UnitediStates,
: fresents the following Financial Statement and solicits the patronage of
| those seeking unquestionable security and honorable treatment.

Cash Cagita.l, Jan. 1, 1880 $300,000 00
Reserve for Re-Insurance . K
Net Surplus Jan. 1, 1880

Total Cash Assets Jan. 1, 1880 ....
Reserve Capital ........cccceevvvueenn.

Security tor Polieyholders .................. ...... $1,233,103 61

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept.
G. H. MCHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.

Guarantee Capital, $500,000. Government Deposit, $86,300
Capital and Assets, 31st Dec., 1880, $1,126,666

HEAD OFFICE, TORONTO, ONT.

President: 8ir W. P. HOWLAND, C.B., K.C.M.G.
Vice-Presidents: Hon. WM. McMASTER. ‘WM. ELLIOT, Esq.

Directors :
Hon. JAS. MACDONALD, M.P., J. HERBERT MASON, Esq.
ifax. JAMES YOUNG, Esq., M.P.P.
Hon. T. N. GIBBS, ’ sy, L MP%

F. A. BALL, Esq
Hon, IBAAC BURPEE, M.P. | M.P, RYAN, Esq., M.P.
W. H. BEATTY, Esq, 8. NORDAEIMER, Esq.

EDWARD HOOPER, Esq. W. H. GIBBS, Esq.
A. MocLEAN HOV&ARD, Esq.

Adctuary: C. CARPMAEL, M.A., F.R.A.8, late Fellow of St. John’s College
Cambridge.
Managing Direetor: J. K. MACDONALD
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21ST ANNUAL STATEMENT OF THE

EQUITABLE LIFE

Assurance Society of the U.S.
HENRY B. HYDE, President,
For the Year Ending December 31st, 1880.

AmounT oF LEDGER AssETs, January 1, 1880 ......... . $35,980,997 62
INCOME ............ . .. 8,735,699 43
$44,716,697 05

DISBURSEMENTS.

Paid Policy-holders for Claims by Death, Dividends, Sur-
render Values, Discounted and Matured Endow-

ments and Tontine Policies and Annuities........ 4,792,937 97
Other Disbursements as per detailed Statement.. ... . 1,513,915 06
Ner Casm Assers, December 31,1880............. «.. 938,409,844 02

ANSETS.

Bonds and Mortgages ........ Cereetaceenane veeenese  $9,053,475 50
United States Stock....ovvuen.. ereeens crereeeeenes 2,518,501 60
State, City and other Stocks authorized by laws of State 8,987,422 47
Loans secured by United and other StockS...e.e...... 7,064,562 88
Real Estate veveeoe... cerens cetteertieiesssanesnes 8,368,363 62
Cash and other Ledger Assets as per extended Statement 2,422,428 55

$38,409,844 02
Market value of Stocks over Cost vo..... eeseceraanas 1,521,051 28
Accr'd Int'st, Rents and Prem’s as per extended Statem’s 1,177,707 02
TOTAL ASSETS, 31st December, 1880 .................. $41,108,602 32
Torar LussiLrrixs, including legal reserve for reinsur-

ance of all existing policies ..... ceeavsnsennannae 31,880,308 10
To i B et s 9,228 294 12
Rives Assumoq in 1580". 835170 508 08
Risks Outstanding $177,697,703 OO0

JAS. W. ALEXANDER Vice-President. SAM'L BORROWE, 2nd Do,
E. W. SCOTT, Superintendent of Agencies.

R. W. GALE, General Manager for the Dominion of Canada, No. 157 St.
James Street, Montreal.

F. A, MOORE, Superintendent of Agencies for Ontario, 2 Court 8t., Toronto.
=" FIRST CLASS AGENTS WANTED. =1

CANADA LIFE ASSURANCE CO.

HEAD OFFICE, . . HAMILTON, Ont.
MONTREAL BRANCH, . . 8O ST.JAMES STREET.

ABSTRACT OF 33rdA ANNUAL REPORT TO 30th APRIL, 1880.

1. Assets 30th April, 1880 (exclusive of Capital)... 297,852
2. Income for the Year ...............cseecccierieennn 835,

3. Claims by death during the year......... ........... 192,948
4. Do asestimated and provided by Co.'s tables . 206,878
5. Policies issued during the vear, 2107, for ............ 3,965,062
8. Policies in force 80th April, 1880, 12,586, upon 10,5 5 21,547,759
7. Ratio of expenses to income — per cent . 14

Business and Position from its Foundation in 1847 to 1880 :—

Period. ; A‘"‘}gﬁgfs in Annual Revenue.| Claims Paid | Total Funds.
1850 | § 814902 Tgore8 | & 200 ¢ 41678
1860 | 3,365,407 183448 228, 664,929
1870 | 6,404,437 ! 273,728 1 1,020,098
1880 | 2770 | 83588 | 1845862 4,297,853

"l'sso Qe;sursrlsﬁo.—-’rhe ;.;sumnces now (1880) in force are twemty-five
times greater; the annual revenue thirty times, and the total funds one
hundred times greater than in 1850,

ROYAL

INSURANCE COMP'Y OF ENGLAND
LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL, ..uvverrvrnnrennecansonsssnnesss.$10 000,000
FUNDS INVESTED, nearly ..... ceereeiieeees 23 000,000
ANNUAL INCOME, upwards of .sevvvivvneseee. 5,000,000

Invested in Canada for proteotion of Canadian Poliov-~
holders (ohiefly with Government), nearly $600,000.
Every description of Egopertﬁ insured at moderate rates of premium.
Life Assurances granted in all the most approved forms.

Head Office for Canada—Royal Insurance Buildings,

Montreal,
JOHN MAUGHAN, Jr.,

M. H. GAULT, Chi
Agent for Toronto & Co. of York. W. TATLEY, } hief Agents
KAY & BANKS, Special Agents.

WESTERN

ASSURANCE COMPANY.

———

FIRE & MARINE, Ineorporated 1851,

Capital and Assets........................8$1,837,6563 10
Income for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE : TORONTO, ONT,

Hon, J. McMURRICH, Presid's.
' JAS. BOOMER, Secretary.

The Union Fire Insurance Co'y.

AUTHORIZED CAPITAL,.......... $1,000,000.

Government deposit for the protection of policy-holders, the largest of
any Ontario Fire Insurance Company.

Head Office, 28 & 30 Toronto Street, Toronto.

DIRECTORS : .

How. J. C. AIKINS, (Minister of Inland Revenue), Toronto, Prosident.
ROBERT HAY, Esq., M. P., (of R. Hay & Co.,) Toronto, Vice-President.
W. E. CORNELL, Egq., Toronto, 2nd Vice-President.
D. D. HAY, Esq., M.P.P., Listowel. | SAML. MoBRIDE, Esq., London.
JAMES PATERSON, Esq., of Pat- | W. T. EDGE, Esq., London.

erson Bros., Toronto. R. H. BOWES, Esq., Smith, Wood
JOHN BAIN, Esq., Barrister, To- | & Bawes, Barristers, Toronto.

ronto. Dr. JAMES H. BURNS, Toronto.

A, T. McCOord, Jr., Manager.
Risks taken at Equitable Rates and Losges settled promptly.

3. J. KENNY, Man'g. Director.

THE MUTUAL LIFE

ASSOCIATION OF CANADA.
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT OVER $90,000.00.

Policies on the ‘‘RESERVE FUND PLAN” jsgned by this Com-
pany only, (and copyrighted) contain a Plain Statement of the
amount of cash value or paid up insurance the Policy-holder will be
eutitled to receive, it ntinuing the payment of preminms afier
35,10,135,30,33, 30, 335 payments, &c

DIRECTORS:

JAMES TURNER, Esq., President. ALEX. HARVEY, Esq., Vice-President.
J. M, WILLIAMS, Esq. ANTHONY COPP, Iisq.
DONALD MoIN NES,%}sq. JOHN HARVEY, Esq.

H. T.RIDLEY, M.D. G.M.RAE, Esl(!.
J. M. BUCHAN, Esq. D. B. CHISHOLM, Elﬁ.
J. J. MASON, Esq. SBAMUEL PETERS, Esq.

DAVID BURKE, Manager. WILLIAM SMITH, Secretary.

WATERTOWN

Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
OBRGANIZED, 1853.

Net Assets, $1,261,731. Losses Paid, $3,187,061.

i .
o tI9QIO9R, DR Eied with Governmont for sz prte

Ingures only Residences and Farin Property, and has never yet lost
over $5,000 by any one fire.

Insures against damage by lightning whether fire ensues ornot, and ingures
live stock 8t being ;ﬁledy by lightngng in the fleld. ’

The largest and strongest residence Insurance Company in the world.
E. L. LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YORK.

SOLICITORS WANTED-apply to above.
FISHER & FLYNN, Gen. Agents, Cobourg, Ont.
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,
Cash Capital & Assets, $1,176,491.45.
Inoorporated 1833. Head Office, Toronto, Ont.
BOARD OF DIRECTORS.

PETER PATERSON, EsQ.

GOVERNOR v
... JOHN MORISON, Esq.

DEPUTY-GOVEBRNOR e o

JOHN MOLENNAN, Eaq. JOHN SMITH, Esqk

E.R FORBES, Fag. H. 8. NORTHEOP, Esq.

GEORGE BOYD, Esq. HON. WM. CAYLEY.
PELEG HOWLAND, Esq.

Inspector, .. we o . ROBERT MOLBAN.

L. H. BOULT, Manager.

== CANADA =

FIRE ¢ MARINE {INSURANCE CO'Y.

Head Office : Hamilton, Ont.
Capital $1,000,000 Deposted with Domin-
Jully ton Government,
Subscribed. $60,000.

PRESIDENT—J. Wixes, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEoraer Roacn, Esq., Mayor City of Hamilton.
D. TeomesoN, Esq., M.P., Co. of Haldimand.

BRANCH OFFICES—Montreal, Walter Kavanagh, No. 117 8t. Francois Xavier
Btreet, General Agent, Toronto, Scott & Walmsley, General Agents. Halifax,
N.8., No. 22 Prince St., Oapt. 0. J. P. Clarkson, General Agent. St. John, N.B,,
No. 103 Prince Wm. 8t., M. & T. B. Robinson, General Agents. Manitoba Agencg,
‘Winnipeg, Robt. Btrang. M. A. Cameron, Charlottetown, General nt, P.E.I

CHAS. CAMERON, Managing T,

Before Insnring Your Life Examine the Very Attractive and
Advantageous Plan of

THE UNION MUTUAL

LIFE INSURANCE COMPANY OF PORTLAND, MAINE.
INCORPORATED IN 1848,

JOHN E. DEWITT, PRESIDENT.

Government Deposit at Ottawa, - - - - $1135,000 00
Assets, about - - - - - - 5
Su:,lnl over all Liabillties, - - - - $630,000 00
Dividends to Policy-holders, to 31st Dec., 1880, ? 036,118 04
Total Paymeuts to Policy-holders, - . - $17,421,936 33

This is the only Compang that issues Policies giving the benefits of the
Maine non-forfeiture law, and specifying in definite terms by its Policy Con-
tract, that there can be no forfeiture of the insurance by non-payment of pre:

um r three annual premiums have been paid, until the value provided
for is exhansted in extended insurance as follows:—

EXAMPLE FOR 31.000

For a part; i’fﬂ 25 who pays not less than 3 annual premiums, the &)olicy of
the Union Mutual provides angﬂmrantses the following on 15 and 20 year
endowments: 153 YE ENDOWMENT. .

3 annual premiums of $66 02 provides 15 years' insurance and $35.31 for each
$1,000 at end of endowment cost only 89 81 annually.
5 annual &emiums of $68.02 provides 15 years’ insurance and $199.88 for each
$1,000 at end of endowment, cost only $8.63 annually.
10 annual preminms of $66.02 provides 15 years’ insurance, and $616.60 for each
$1,000 at end of endowment, cost only $2.91 annually.
15 annual premiums of $86.02 provides 15 years’ insurance and $1,000 at end of
endowment, with all the profits.
230 YEAR ENDOWMENT.
3 annual premiums of $47.68 provides 13 years’ and 803 days' insurance, without
fwr&cr pa; ¢ cost only £10.20 annually. -
5 annual premiums of $47.88 provides 20 years' insurance, and $57.86 for each
$1,000 at end of endowment, cost only $9.21 annually.
10 a.nnna&_Bremiums of $47.68 provides 20 years' insurance, and $385 91 for each
$1,000 at end of endowment, cost only $5.45 annually.
20 annual premium{ of 347 68 | rovides 20 years’ insurance, and $1,000 at end of
endowment with all the profits
This calculation is not merelg estimates but actually guaranteed in the
policy, and does not include the dividends which will accrue to the policy.
The endowment policy issued by the UN1oN MUTUAL LIFrE INSURANCE
CoMPANY is the fairest contract offered to the insuring public.
The above system applies to all descriptions of policies issued by the Com-
pany. For further particulars apply to

G B HOLLAND, Manager for Prov. of Ontario, 17 Toronto 8t., Toronto.
C L. BOSSE. “ “ Quebec, 147 St. James St., Montreal.
R. ROWE, “ * N. B, Oddfellows’ Bldg., 8t. John.

F B K. MARTER, *“ “ N.8., Queen’s Ins. Bldg, Halifax.

Standard Fire Imns. Co.

HEAD OFFICE : HAMILTON ONT,

Authorised Capital, $3,000,000. FullDeposit made with Gov't.
RECORD.

INco * ETS. (a8 regagd?ggc? Es&ers)
1877 $20,987.69 $152,464.96 $138,232.42
1878 46.859.29 177,649.57 140,030 84
1879 68,5657.46 183,330.11 146,554.18
1880 82,108.96 238,2717.67 197,937.36

D. B. CHISHOLM, Eﬁq., Hamilton, President. JOHN BAIRD, Esq., 8t. Thomas

Vice-President; THEO. CRAWFORD, Board of Directors

Secre .
for Toronto and District : Alderman SAMUEL THREES Chaifmen; Ald-
erman NEIL C. LOVE ; W.B. HAMILTON, Esq. R. H.JARVIS, Inspector.
Prompt and Liberal Settlements have always been a characteristic of this
Company. JAS. B. BpUgT.EsAa& %DHALGOLM GIBBS

ie 8, Toronto and Co. of York.
Office, No. 14 Adelaide Street East. Tssuers of Marriage Licenses.
ALLIANGE FIRE INSURANGE CO.

Peesiopxt: D. B. CHISHOLM, Pres.t Can, Loan & Bank'g Co.
Vice-Peesoesr: J. E. O'REILLY, Mayor of Hamilton.
Manager—H. TrEo. CBAWFORD. Inspector—R. H. Jagvis.

HEAD OFFICE, HAMILTON.
Authorized Capltal, $600,000.  Government Deaposlt Made.

TORONTO BOARD OF DIRECTORS.
W. W. COPP, Esq, Chairman. J ;
JINO. GANAVAN, Haq,, Barristor. l Jogu&gan&xl;),.nsq.,umhmn

) g . B
ROBERT BARBER, Esq., Manufacturer, Btrestaville.

LOMAS & NIXSON, General Agents, TORONTO DISTRI
Ofice : No. 10 Adslaids Street Bast, - — - oL

SCOTT & WALMSLEY,

Fire & Marine Underwriters.

QUEEN CITY FIRE, ANCHOR INS. COMPANY,
CANADA FIRE and MARINE,

LONDON ASSURANCE CORPORATION, HAND-IN-HAND FIRE,
Oanadian Lloyds, Orient Mutual, N.Y. Ocean Marine.

CAPITAL REPRESENTED, - -

—

$19,000,000.

Rates fixed with regard to the Laws of Average and
fair compensation for the hazard assumed.

Losses equitably adjusted and promptly paid.

————

OFFICHS:

Queen Gty Fire Insurance CGompany’s Building,

NOS. 22, 24 & 26 CHURCH STREET,
: TORONTO.

s g i S
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Insuranoce.
QUEEN INSURANCE (0.
OF ENGLAND.,

FIRH & LIFH.
cspit.l...............:.._...52,000,000 Stg
INVESTED FUNDS ......c............5668,818 “

FORBES & MUDGE,
Montreal,
Ohief Agents for Oanada,

GED, GRAHAM, 4gent,
No. 6 Wellington 8t. East, Toronto.

SOVEREIGN
Fire Insurance Comp’y of Canada.

CAPITAL, - $800,000.

Deposit with the Dominion Government, $100,000.
President—Hon. A. MACKENZIE, M.P.
Vice-President—GEORGE GREIQG, Ezq.

Vice-Pres. Prov. of Que.—Hon.J. H. BELLEROSE.
G. BANKS, 'Asst. Manr

Ingurance effected at reasonable rates.

THE GORE DISTRICT

Mutnal Firg [ngtrancs Company

Head Office - QGalt, Ontario.

A. T. McCORD, Jr. & CO., Agents at Toronto.

Does a general Insurance business, either on the
. STOCK OR MUTUAL PLAN.

THIS COMPANY OFFERS
Perfect Security and Small Premiums
JAS. YOUNG, Esq., M.P.P., President.

ADAM WARNOCK, Esq,, Vice-President.
R. 8. STRONG, Beo'y & or.

CANADA FARMERS’
MUTUAL INSURANGE COMPANY,

HEAD OFFICE, HAMILTON, ONT.

(ESTABLISHED 1851.)

This old and ular Company continues to do a
General Insumxll):ep business on the Cash and Pre-
Dium Note System.

DIRECTORS :
ITn

JHO8. 8T00K, EsqQ., President; J. W. MURTON, EsQ.
Vice-President; Thos. Bain, Esq, M b.; William

an-mi Esq.; Charles Sealey, Esq.; J. D. Lafferty,
Eeq,; .l’l‘.ldsrpenter, Esq.; A. ean, Becretary.

QUEBEC

FIRE ASSURANCE COMPANY.
Established 1818.

CASH & INVESTED FUNDS, - -

GOVERNMENT DEPOSIT, - - -
AGENTS.

8¢. John, N.B.—THOS. A. TEMPLE.

Halifaw, N.8.—F. D. CoRBETT & CoO.

Montreal—H. C Boorr.

Toronto—Gro. J. PYKE, General Agent for Ontario.

$436,084
100,000

Agents’ Directory.

JOEN HAFFNER, Official ee, Estate, Insur-
ance and General Agent, Guelph.

J. McKIBBIN, Life Insurance and Real Estate
« Agent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

GEOBGE F. JEWELL, Accountant & Fire, Life

Marine, and Accident Insurance Agent. Office
—thﬁ 0dd Fellows' Hall, Dundas Street, London,
On 0.

EO. B. FISHER, Commission and Real Egtate
Agent. Purchase and sale of Land Claims of all
kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFrioE—Room 12, Radiger’s
Block, Main Btreet, Winnipeg.

R C. W. MACCUAIG, Official Assignee, Insurance
* and General Ticket Agent, representing First
class Companies, Ottawa.

TBOU’I‘ & JAY,

ents for Royal Canadian; Lan-
cashire; Can:

Fire and Marine & SBovereign

“| Fire, also the Confederation Lite Insurance Cos.;

Canada Per. Build. & bav. 8oc.; London and Cana-

dian Loan and Agency Co., Meaford.

J T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, representing first-class

Companies through the whole of the Ottawa Valley,
Ottawa.

.

PETER McCALLUM, Agent for the Lancashire
Ins. Co.; Accident Insurance Co.; Hartford
Fire Ins. Co.; Western Ins. Co. of Toronto; St.
Catharines, Ont.

R Y. MILNE (successor to Donaldson & Milne),
- Collecting Attorney, Accountant, ee in
Trust, etc., 50 Front Street East, Toronto. S8pecial

attention given to preparing inventories of stocks
and statement of affairs, collecting accounts, obtain-
ing securities for past due accounts, receiving estates
in trust for benefit of creditors. Charges moderate.
Your patronsage solicited.

Insurance.

" PHENIX

Fire Insurance Company of London
ESTABLISHED IN 1782,

GENCY ESTABLISHED IN CANADA IN 1804.
Unlimited liability of all the 8tockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 8t. Bacrament 8t., Montreal.

ROBT. W, TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
done excl ly on the Premium Note syst
CHAS. DAVIDBSON,
Secretary.
Guelph, Ont.

Busi
F. W. BTONE,
President.

Head Office, - -

HURON & MIDDLESEX

Mutual Fire Insurance Gompany,

HEAD OFFIOB: 98 DUNDAS 8T,
LONDON, ONT.

Buriness done exclusively on the Premium Note
system, giving perfect security with insurance at cost.
A. B. POWELL, H. E. BHA%PE,

President. anager.

Insurance.

CITIZENS
Insurench Gompany of Canada,

ESTABLISHED 1864.

Fire, Life, Guarantee and Accldent,

SIR HUGH ALLAN,
President.

HENRY LYMAN,
Vice-President.

GERALD E. HART, Gen. Manager.

$80,000.00

Has just been deposited with the Dominion
Goverament on account of our Guar-
antee business, and

$86,000 00

of Profits added to our Reserves as an additional
Becurity to Policy-Holders.

Office for Toronto and Co. of York,
No. 14 Adelaide St. East.
Managers for Toronto and County of York :

JAS B. BOUSTEAD.  MALCOLM GIBBS.
THE LONDON

Life Insurance Company

OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with
¥ the Government 850,000:

ife endowment and Accident Policies, all
the 1ost desirable forms.

Joseph Jeffery. Esq,. President.
WM., MARDON,
Manager & Becretary

PHCENIX MUTUAL

Fire Insurance Company

A GREAT SUCCESS.

Now under Special Charter,

Issues

Authorized Guarantee Capital of Half-a-Million
Dollars.

Cash receipts last year, $42,641.08; being an increase
of $8,381 19 over the previous year.

DIRECTORS
EACH HOLDING $5,000 STOCK.

J.J.WITHROW,Es8Q.,, .. .. Presldent.
JOHN DOWNEY, Es3., . Vice-President
‘Wm. Myles, Esq., R.W.Butherland, Esq.,
D.D. H{ y sqs.qM.P.P. C. H.gglson,E .
Thomas Esq. Edward Galley, Eeq.
JOHN BRANDON, .. .. .. Manager.
0.R.PECK, ...

R. F. WILLIAMS,

JAMES BRANDON, Gen. Ag't Toronto
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Insurance.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 1809.

Subsoribed Capital, #£2,600,000 Sta.

ESTABLISHMENT IN CANADA
MANAGING DIREGTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Kzq.

DIRECTORS.
Gilbert Beott, Esq., of Messrs. Wm, Dow & Co.
Charles F. 8mithers, E5q., General Manager Bank of
Montreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'YY.

As at 31st December, 1879.

Paid-up Capital, - - - £450,000 Stg.
Fire Reserve Fund, - - - 794577 ¢
Premium Reserve, - - - 300,890 “
Balance of Profit and I.oss Account, - 47,003 ¢
Life Accumulation, - - - 2,980,885
Annuity Funds, - - - - 811,962
Revenus for the year, 1879,

From Fire Department:

Fire Premiums and Interest, - 963,670
From Life Department:

e Premiums and Interest, 448,696

WILLIAM EWING, Inspector.
GEORGE N, AHERN, Sub-Inspector.

R N. GOOCH, Agent,
26 Wellington St. E., TORONTO

Head Office for the Dominion in Montreal.
D

. LORN MAcDOUGALL,
THOMAS DAVIDSON,
General Agents.

THE NORTH AMERICAN

MU et Gt | =

Temple Chambers, 23 Toronto St.
TORONTO.

[N, SO,
GUARRNTEE FUND, - $100,000.

Deposited with the Dominton Government,
$50,000. P

President, Hon. Alex. Mackenzie, M.P.; Vice-Presi-

dent, Hon. Alex. Morris, M.P.P.; Solicitor, J. K.

Kerr, Esq., Q.C.; Medical Director, James Thor-
burs, Esq., iﬁ), L. Goldman, Secreca.ry' .

This Comapany issues Policies upon all the most
approved plans, and invites special attention to its
form of Policy, which is most liberal and fuvorable
to the insurer,

All profits in_its mutual branch accrue to the
Policy-holders therein.

=" Agents wanted in unreprosentod districts.

ipply with references to

WM. McCABE, F.LA.,
Managing Director.

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION 60Y'T, $60,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, Manager.

WM. FAHEY, Agent, Toronto.
Head Office for Province of Quebeo,
119 ST. FRS. XAVIER STREET, MONTREAL,

JOHN F. NOTT and OHAS.D.HANSON,
Joint General Agents.

Insurance.

RATES REDUGED.

THE STANDARD

Life Assurance Co.

ESTABLISEED 1825,

HEAD OFFICES:
Edinburgh, - -
Montreal, - - -

Secotland.
Canada,

.. §95,000,000
.. 27,500,000
about 4,0,000
%,200,000

or over $10,000 a day.
Claims paid in Conada.............
Investments in Canada ,000,
Total amount paid in Claims during the last 8 years,

over Fifteen Millions of Dollars, or about $5,000

seeeennn OVEY
“

a day.

CLAIMS settled in Montreal, giving to this Com-
any all the advantages of & local office, with the
onefits of an extended business and connection

otherwige.

FIXED SURRENDER VALUES.—8ee report sub-

mitted to Annual General Me@lng of the Com-
any, held 26th of April, 1870.

LOANS ADVANCED on Mortgage of Policies to the

extent of the office value.

R.H. MATSON, W.M,. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.
Office—38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Invested Funds, - - - $29,000,000
Investments in Canada, - 900,000

Head Office, Canada Branch, Montreal.

BOARD OF DIREOTORS.
Hon. H. Starnes, Chairman ; T. Cramp, Esq., De
Chairman; T. Hart, Esq.; Angus C. oopex‘,'Esq.;
Edward J. Barlean, Esq.

Mercantile Risksaccep'ed at Lowest Current Rates

Dwelling Houses and Farm Property Insured on
Special Terms.

JOS. B. REED, G.F.C. SMITH,
Toronto Agent, Chief Agent for the
20 Wellington 8t. E. Dominion, Montreal

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested funds £2,981,000 sterling

Dominion Deposit - 8100,343

Gen. Agents for { ROBT, SIMMS & CO.
{Gen, Agonte for { &R0, DENHOLM. }m’““‘“‘l

Toronto —THOMPSON & ARMSTRONG, 56 and 58
King Bt. East.
Kingston—R. W. VANDEWATER, Ontario Street.

Hamilton—GILLESPIE & POWIS, 20 James St. 8.

Insurance.
BRITON
LIFE ASSOCIATION

(LIMITED).

-

Chief Offices: 429 Strand, London, Eng.

REDUCED RATES.

JAS. B. M. CHIPNMAN
Manager for Canada,
Montreal.

WM. FAHEY,
Toronto Agent,
9 Toronto Street.

SUN

Mutmal Life Instrance Gompany,

OF MONTRHAIL.

——

CAPITAL, - - $500,000.

T, WORKMAN, Esq.,
President,

M.H. GAULT, Esq., M.P.,
Vice-President

Unconditional Policies.

No other company in Canada issues Ungonditional
Policies. They are entirely free from all vexatious
restrictions regarding travel, occupation, habits,
suicide, etc., and are absolutely indisputable when
two years in force. They are thus the best commer-
cial ‘securities of their kind, as they cannot be for-
feited by the acts of the assured.

R. MACAULAY,
Manager.

st Ages

WANTED

Gentlemen of experience in the business a8

DISTRICT OR GENERAL AGENTS,

to represent jointly or separately'

THE FIRE INSURANCE ASSOCIATION

'—AND—

THE LONDON & LANCASHIRE LIFE
ASSURANCE COY,

SPECIAL TERMS TO GOOD MEN.

Address with full particulars,

William Robertson,
Manager for Canada, MONTREAD




