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9Usibie, but
r Imitations?

AVOID THIEM
There is only one

BOVRIL
and It ha sstood the test
for years. -- mmu ~~-I

'* %'LIB CALCULATION shows that
ere8ent rate of sales is sufficient
UPPly annualny over

159,465,600 Cups.
110*,S That For Popularity?

1oVR1Li LIMIte.
27 St. peter Street,

~OIIRE~,CAN.
30 Farringdon Street,

LONDON, ENG.

PENSOM'S
BLECTRIC,

HYDRAULIC,

STBAM,

HAND-POWER

made of the best material and
finest workrmanship.

llcati'ng
Apparatus

For Large
Buildings

THE DOMINION RADIATOR CG., LIMITED,
TORONTO, ONT.

LargeWt MakersWn Canada.

New Valencia
DqidncNOW

RaisinsIN STORE

New Currants
Due in one week.

PERKINS, INCE
& COMPANY

"i4 "I, F Ton
STREET EAU?, Toronto

Do You Sell

OUR

AND

"GRANITE
"DIAMOND"

llE FENSO. ELEVATOR WORKS, W are
62, N, 56 Duke Street, and White ware with blue edges

theyWe guarantèe every piece-that's why
tbey are so universally popular.

If you havent the: in stock better send
for Catalogue and Price Lit at once.

ELVATORS LK1P F('-cO.T Toronto

fIark Fisher,
Sons & Co.

Desire to advise the

Merchant
Tailoring
Trade

that their New Stock is arriving daily, and
cannot be surpassed in the

variety of styles, or suitability of same for
the Fall Trade, in this market.

60 Bay Street, Toronto.
Victoria Square, Montroal.

FISHER & 00., Budderofleld, Eng.

RICE LEWIS & SON
LIMTB.

ARTEUa B. Lau,
Pre.ident.

A. BURDBTT Lu:s,
IV. P. & Trma.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
0 0 0 BA R 000

IronandSteel
Wrought Iron Pipe
and ,Fittings

TORONTO

vol. x:i

- Ont.
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BANK OF MONTREAL.
Established 8t7-Incorporated by Act of Parliament.Captal a Pad-up.............1,o00oo,o00

Meserved Uu4d................6,000,0 00
Undivided Profita........................ 952.210 07
HEAD OFFICE - - - - - MONTREAL

BOARD OF DIRECTORS.
Rt. Hon. LORD STRATHCONA AND MOUNT ROYAL,

G.C.M.G., - - - - President.
MON. G. A. DRUUMOND, - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angua, Esq.
Edw. B. Greenshields, Eaq. A. F. Gault, Esq.

W. W. Ogilvie, Esq.
E. S. CLOUSTO N, General Manager.

4. MACIuDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.

W. S. Clouston, Ass't Inspector. Jas. Aird, Secretary
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
"4 West End Branch, St. Catherine St.
"e Seigneurs Street Branch.

Almonte, Ont. Ottawa, Ont. St. John, N.B.
Belleville, " Perth, "o Amherst,N.S.
Brantford, " Peterboro, Ont. Halifax, N.S.
Brockville, Picton, " Winnipeg, Man.
Chatham, Sarnia, " Calgary, Alberta.
Cornwall, Stratford, ReIna, Ass'a.
Deseronto, " St. Mary's, Letbridge, Alta.
Ft. William Toronto. " Nelson,
Goderich, " "Yonge St. Br. New Denver,
Guelph, " Wallaceburg, Ont. New Westminster,
Hamilton, Montreal, Que. Rossland,
Kingston, Quebec, 'f Vancouver,
Lindsay, " Chatham, N.B. Vernon,
London, " Moncton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.
.. ondon-Bank of Montreal 22 Abchurch Lane, E.C.

ALEXANDER LANo, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents,
59 Wall St.

Chicago-Bank of Montreal-W, Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches

BANKERS IN THE UNITED STATES.
New York-The National City Bank.

"o The Bank of New York, N.P.A.
Boston-The Merchants' Nat. Bank. J B Moors & Co.
Buffalo-Tht. Marine Bank, Buffalo.
San Francisco-The First National Bank-The Bank of

British Columbia -The Anglo-Californian Bank.
Portland, Oregon-The Bank of British Columbia.

THE CANADIAN
BANK

OF COMMERCE
Pald-up Capital, - - - 06,000,000
Reut, - - - - - - 1,000,000
DIRECTORS-RoN. GEo A. Cox, . . • • Preident.

ROBERT KILGoUR, ESQ., . - Vle-Preldent,
ias. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq.

John Eoskin,Esq., Q.C., LL.D. J. W. Fiavelle, Eaq.

B. E. WALME. J. I. PLumIER,
General Manager. Asst. General Manager.

A. E. Ireland, Inspector. M. Morris, Aust. Inspector.
Branese of the Bank la Canada:

ONTARIO:
Ayr Dresden Ottawa Stratford
Barrie Dundas Paris Strathroy
Belleville Dunnville Parkhill- Toronto
Berlin Galt Peterboro Toronto Je.
Bienheim Goderich St. Catharines Walkerton
Brantford Guelph Sarnia Walkerville
Cayuga Hamilton Sault Ste. Marie Waterloo
Chatham London Seaforth Windsor
Collingwood Orangeville Simcoe Woodstock

QUEBEO: MANITOBA: BRITISH OOLUMBIAt
Montreal. Winnipeg. Vancouver.

YUKON DISTRIOT:
Dawson City.

Ia the United States:
NEw YORK. NEw ORLEANS.

Bankers in Great Britain 1
THE BANK OF SCOTLAND, - - LONDON.

A Cor cnANDieusuIdIk . A=e.traa an-d Chin.

Colu-nn.Fand Bs .

110V= A5MCÀ-l. k 1.. t t h. C bla.

WOOTS AUM5RCA..-- 4.., B-ld ,.it.. Bk. Li.it.LI

UXIO-5..,.d L,.d- yN.
BSRMUDA-5.k .1 t .... Silt-.
wmTIDzaBI y-15s,î. ,. ,1. a.,..j..a...

C0-1-Wi %.k .Id 5,.,h,
5515155 COLUIA-5.,,hf.1 5,tid. C,.I-i..
BAW FmRASzI500-.k ith W i

lB IonA-mIh.W.k..baaIh.I I..L

cspital.. -.. ................... 1,500,000
rve ........ ........... 1,500,000

DIRECTORS:*
Hou. SiR FRAN SuITE, - - - PREsIDENT.
E. B. OsLER, M.P. - - - VICE-PRESIDENT.

W. Ince. W. R. Brook.
Bdward Leadlay. Wilmot D. Matthews. A.W. Austin.

HEAD OrFCe, - . - TORONTO.
Agenci

Bellle. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.
Sesforth. Uxbridg Winnipeg. Whitby.

Montreal.
TroRtoNT-DundasStreet, Corner Queen.

Market, corner King and larvis street.
& Queen Street corner Esther street.00 Serbourne Street, corner Queen.

•• Spadina Avenue, corner College.
Drafts on ail parts of the United States, Great Britain

and Europe bought & sold.
Lettera o Crédit issued available at all pointa in

Europe, Chin and Ja B e MnB, 1. AMBLE, General Manager.

I -l

BANK 0F BRITISH NORTH AMERICA
EsTABLIsHED IN 1886.

INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up Capital..............1000,000 Ster Hng
Beeerve Nund................. 988,000 U

LoNDOn OFFIcE-8 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.

Farrer. J. Kingsford.
HenryR. Farrer. Frderic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montrea
H. STIKEMAN, - General Manager.

J. EL.sLY, Inspector.
BRANCHES IN CANADA.

London. St. John, N.B. Vancouver, B.C.
Brantford. Fredericton, N.B. Victoria, B.C.
Hamilton. Halifax, N.S. Winnipeg, Man.
Toronto. Kaslo, B. C. Brandon, Man.
Kingston. Rossland, B.C. Dawson City (Yu-Ottawa. Slocan, B.C. kon District)Montreal. Trail, B. C. (Sub-
Quebec. Agency).

Drafts on DawsC Oity, Klondike, eau now
be obtained at any of the Bank's Branches.

AGENCIES IN THE UNITED STATES, ETC.
New York-59 Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-19t Sansome St.-H. M. J. McMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australa-Union
Bank of Australia, Ltd. New Zealand-Union Bank o
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Mesars Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEBEC BANK
INCORPORATED BYROYAL.CHARTER,A.D. 1818.

Paid-up Capital....................800,000
Best.......................... ............. 0

HEAD OFFICE, - QUEBEC.
BOARD oF DIRECTORS.

John Breakey, Esq., - . - - President.
John T. Rosa, Eaq., Vice-President.

Directors-Gaspard Lemoine, Esq., W. A. Marsh,
Esq., Veasey Boswell, Esq., F. Billingsley, Esq., C. R.
Whitehead, Esq.
Thos. McDougall, Genl Manager.
John Walker, -- ·- - - Inspector.

BRANCHES
Quebec, Pembroke, St. Roche, Quebec,Montreal, Three Rivers, St. Catherine St.
Ottawa, Thorold, Montreal.Toronto, Upper Town, Quebec.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Caia adu..... . ..... .. ,O ,000............d. ................... 8 fl fl
HEAD OFFICE, - - TORONTO.

DIRECTORS.
G. R. R. COCKBURN, Esq.C. -. -President.DONALD MACKAY, Esq. - Vice-President.A. S. rv Esq. Hon. J. C. Aikins.

D. Ul0t, 5<. R. D. Perry, Eaq.
j. Hallam, Esq.

CHARLES McGiI.. - - . General Manager.E. MoRaIs, - - - - - Inspector.
BRANCHES.

Alliston, Lindsay, Port Arthur,Anrora, Montrea Sudbury,Bowmanville, Mount Forest, Toronto,
Buckingam, Que. Newmarket, 500 Queen st.'w.,Cornwan, Ottawa, Toronto.
Kingston, Peterboro',

AGENTS.
London, Eng-Parr's Bank, Limited.
France and Erp-Credt Lonis.
New York-Forrth National Bank and the Agents Bank

of Montres].
Boston-Tremont National Bank.

THE STANDARD BANK
OF CANADA.

HEAD OFICE, - -

DIRECTORS:
W. F. COWAIN, President.

TORONTO.

JozN BuRNs, Vice-PresidentW. F Allen, Fred. Wyld, A. J. Somerville
T. R. Wood, Jas. Scott.

Bowmsnvill Cannington, Kingston
Brdod, Chathamn, ont. Markhsm,

Batà, Coborne, Parkdale, Toronto.
BDurhm, Picton,Bruaaels, PForest Stonftville.

Campba, Harriston,

New York-Importb, and Traders' National Bank
Montreal-Canadian Bank of Commerce.
London, England-Naonal Bank of Scotland.

Al banMnr business promptly attended to. Corres-
pondence soe ted.

GEO. P. REID
General Manager

MERCHANTS BANK
OF CANADA

Capta 1 lda...................S06gOOioA

HEAD OFFICE, - - MONTREAL.

'BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President.

HECTOR MACKENZIE, Esg., Vice-Presidet
onathan Hodgson, Esq. James P. Dawes, Esq.
ohn Cassils, Esq. T. H. Dunn, Esq.

. Montagu Allan, Es. Robert Mackay,85•.
os. Long, Esq.

George Hague, - - General Manager.
Thos. Fyshe, • Joint Gen. Manager
E. F. HErDEN, - Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Montreal No. 2200 Sherbrooke, 90
Chatham, St. Catharinea Stratford,
Galt, Street, St. John's, Que-1
Gananoque, Mitchell, St. Jerome, Que.
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,Kincardine, Perth, Walkerton,
Kingston. Preston, Ont. Windsor.

BRANCHES INM ANITOBA.
Winnipeg. Neepawa Brandon.
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, Assin.

BANKERS IN GREAT BRITAIN-London, Glasgov
Edinburgh and other points. The Clydesdale DW"
(Limited). Liverpool, The Bank of Livepool, Ltd.

AGENCY IN NEW YORE-63 and 65 W alSt., Messo
John B. Harris_ jr., and T. E. Merrett, agents.

BANKERS IN U NITED STATEs-New York, AmooExchange Nat'l Bank; Boston, Merchants' Nat'lBW,
Chicago, American Exchange National Bank; St.j't4Minn., First National Bank; Detroit, First NatI0
Bank; Buffalo, Bank of Buffalo; San Francisco, ADCalifornian Bank.

NEwFOUNDLAND-Merchants Bank of Halifax.
NOVA SCoTIA AND NEW BRUNswicx-Bank of o

Scotia and Merchants' Bank of Halifax.
BRITIsH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, JasP

and other foreign countries.

THE BANK OF TORONTO
INCORPORATED 1855.

Head Office, - - - Toronto,

Capital ................. ..................... as % j
B ut ................................. ............ 1

DIRECTORS.
GEORGE GooDERHAM, - - - . PREsîD
WILLIAM HENRY BEATTY, - - -VICE-PRESID

Henry Cawthra. 1 Geo. J. Cook.
Robert Reford. | Charles Stuart.

William George Gooderham.

DUNCAN COULsON, - General Manager.
JOsEPH HENDERSON, - - - Inspector

BRANCHES.
Toronto

B4 King St. W
Barrie
Brockville
Cobourg

Gananoque
London
Montreal

" Pt. St.
. [Charles

Collngwood Peterboro -

BANKERS.
London, England - - The City Bank (New York, - - Nations] Bank of Co.Chicago - - - - Firat Nation alotMantoa, British Columbia Bankof Britih maN

and New Brunswick, 1 America
Nova Scotia

1  Union Bank of Halifax
1 Peoples Bank of Halifax

Collections made on the bst terma and remittsd oron day of payment.

IMPERIAL BANK OF CANADA
Capital Paid-up••.........................,00A.. ..................~1~0~ 0

DIRECTORS.
H. S. HOWLD, - - Presidente
T. R..MERi.TT,- -. -. -.Vice-Presidet.

William Rmany. Hugh Ryan. Robert
T. Sutherland Stayner. E as Rogers.

HEm OFrFcI, - - - - - .TOROr4w
D. R. WILEIE, General Manager.

BRANCHES
EseE, 1ngerso, Rat Portage, St. A'

5

Fargue, Niagara Falls, St. Catharines, Wai1e,
Galt, Port Colborne, Sault Ste. Marie, Wod

Montreal, Que.
Cor. Wellington St. and Leader LAn.

ToROTo .YongeaandQueen Sts. Branch.
BYonge andBloor Sts. Branch.

BrndoMi Portage La Prairie, big
Calgary,Ai. Prince Abert, Sask.
Edmnonton, Alta. Winnipeg, Man.
Edmonton South Alta.

Revelstoke, B.C. Vancouver, B.C.AGENTs-London, En., Lloyd's Bank, LAd. NaW
Ban f antres!. Bank af AmerioS

'ALASKA-YUKON-KLONDYKE nt
Drafts and Letters of Credit issued payable at f

cies of the Alaska Commercial Company at St.l
and Dawson City, and at the Hudson's BayCO.sw
on the Mackenzie, Peace, Liard and AthabascaRi
and other Posts in the Northwest Territories and r
Columbia.

Petrolia
Port Ho0p

856

THE DOnI:NION BANK pIal P ........... 1............g. 0,g1 e e ve n ..... .......................... g 0, 1g....................................----- 000

I
- I
- I
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TH MOISON BAN
86th DIVIDEND

'l'he shareholders of the Molsons Bank are
herebynotified that a Dividend of FOUR per

cant. and a bonus of one per cent. upon the
gPital stock bas been declared for the current
t'hlfear and that the saine will be payable at
thncCe of the bank, in Montreal, and at theerasch, on and after the

First Day of October Noit -

The Transfer Books will be closed fromae 3rd to 3oth Sept., both days inclusive.

THE ANNUAL GENERAL MEETING
?f the shareholders of the bank will be held at
t 1anking house, in this city, on MONDAY,

thOf OCTOBER next, at three o'clock
ernoon.

B7 order of the Board.

F WOLFERSTAN THOMAS,
General Manager.

MOntreali 23rd August, 1898.

NA WYA ý ý~ANK 0 VARMOUTU,
NOVA SCOTIA

G. J -Ca.C er.
GPI"kitsH - ~ -. Ass't Cashier.

DIRECTORS.121, President. C. E. BaowN, Vice-President.
eChann. S. A. Crovel. John Lovitt.

CORREsPONDENTs AT
Merchants Bank of Hali.
Bank of Montres.
eBank of Montreal & Molsons Bank.

Zo0jMhNational Citizens Bank.
0Eliot National Bank.
B-Consolidation National Bank.

in . e Union Bank of London.
tionto collection&.

OP IàRJTSH COLUMIA
ita PORATED Bv ROyAI. CHARTER, 186M.

Power to inr)......£600000 9,9,000
••....... ............100000 0486,666

Lobard Street, London, England.
BRANCHES.

Na u BgA-Victoria, Vancouver, New West-r 4,aab0 . Kaslo Kamloop, Nelson Kootenayad8no. In the'Unitedtates-San IFrancisco,
esandTacona.

AG 'NTSAND CORRESPONDENTS:
Bank of Commerce, Merchants

là t%"1 4t&4tp the Molsons Bank, Imperial Bank of
Iq 1 8  ova Scotia and Union Bk. of Canda.

A -Canadian Bk. oComnierce (Agency)
Merchants Bank of Canada, New

ovaScotia, Chicao. IN AUsTRALIA
i D-Bk. of Ausasia. HONOLULU-

N CHINA.AND JAPAN-Hong-Kong and
Corporation.

kla and every description of Banking
CJ uly,1. GRO. GILLESPIE, Man.

S BANK OF HALIFAX
~,bD'< 1 U~d.......................,•00..... ..................80,000

BOARD OF DRECTO.
oe r . Diazco&s.

-1 o . . .- President.
W. - - - -Vice-President
W. H. Webb. G. J. Troop.

If .. AGENc' HALIFAX, N.S.
:1î4.8oh-Halfax, Edmunston N B WoW

oodto k, NB Lunenburg, .S., Ssedia,

.egantic , Q.,CCanso, NS.
k tland, N.B., Danville,P.Q.

« o Af LondonE- London, G.B.Ytiork - - New York
autïoial Bank • - Boston

Montreal

UNION BANKOF CANADA
CAPITAL AUTHORIZED - - - 08,000,000
CAPITAL BUBCBIEEID - - - 01,900,000

PAID UPe - - - - - l1,500,000
m --- - - - - - - - --- 1380,000

HEAD OFFICE,..-.-.-.-.-.-.QUEBEC
Bnard of Diretors:

ANDREw THomsoN, Esg., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Girouz, Esq. Jas. King, Esq., M.P.P.

Hon. John harples.
E. E. WEBB, - - • GENERAL MANAGER
J. G. BILLETT, - . . - INsPECTOR

Alexandria, Ont.
Boissevain,

Man.
Calgary,N.W.T.
Carberry, Mani
Carleton Place,

Ont.
Carman, Man.
Crystal Cit
Deloraine,Man.
Glenboro, Man.
Gretna, Man.
Hamiota, Man.
Hartney, Man.
Hastings, Ont.
Holland, Man.

LON DON,
NEw YoRE,
BOSTON,
MINNEAPOLIS,
ST. PAUL,
GREATFALL, Moi
CHICAGO, ILL.,
BUFFALO, N. Y.
DCTIaOIT.

BRANCHEs.
Indian Head,

N.W.T.
Killarn , Ma.
Lethbr4ea

N.W.T.
MacLeod,NWT
Manitou, Man.
Merrickville,

Ont.
Melita, Man.
Minnedosa.M

Man
Montreal, Que.
Moosomin,

N.W.T.
Moose Jaw,

N.W.T.
Morden, Man.

FOREIGN AGENTS.

Neepawa, Man.
Norwood, Ont.
Ottawa, Ont.
Quebec, Que.

(St. Lewis St.)
Regina, N.W.T.
Shelburne, Ont.
Smith's Falls,

Ont.
Souris, Man.
Toronto, .Ont.
Virden, Man.
Wawanesa,

Man.
Wiarton, Ont.
Winchester,Ont.
Winnipeg, Man.

Parr's Bank. Ltd.
National Park Bank

National Bank of the Republic
National Bank of Commerce

St. Paul National Bank
First National Bank

Commercial National Bank
S - - The City Bank

First National Bank

BANK OF NOVA SCOTIA
INCORPORATED 199.

Capital Paid-up............................1,000,000
Begerve N'u ............................... 1,000,000

DIRECTORS.
OHN DoU DRC S- President.
OHN Y. PAYANT, . - Vice-President.
JAIRus HART. R. B. SEETON.

CHARLES ARCHIBARD,
HEAD OFFICE, - - HALIFAX, N.S.

H. C. MCLEOD, Gen. Manager. D. WATERs, Inspector.
BRANCHES

In Nova Siotia-Amberat, Annapolis, Bridgetown,
Digby, Kentvile, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summeraide.
In Quebec-Montreal. F. Kennedy, Mgr. Paspebiac.
In Ontario-Toronto. . Pitblado Manager.
In Newfoundland-St. ohn'a. W. E. Sta rt, Mgr.
Harbor Grace-James imrie, Manager.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.
In U. S.-Chicago,Ill.-Alex. Robertson, Manager,

and J. A. McLeod, Assistant Manager.
Calais, Maine.

H-ALIFAX BANKINO CO.
INCoRPORATED 18M.

Capital Paid-up, - - - - 500,000
Beserve Nund,- --- -- -850,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALAca, - - - Cashier.

DIRECTORS.
ROBIE UNIACEE, C. W. ANDERSON,

Preaident. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

BRANcHEs-Nova Scotia: Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Locke ,
Lunenburg,Middleton, .S., New Glasgow, Parraboro,
S inghill,Shelburne, Truro, Windsor. New Brnns-
.ck Sackville, St. John.

CORRSPONDENTs - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Par's Baak, Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

REDEBIOTON, - - - --N. B.
Incorporated by Act of Parliament, 18M.

A. F. RANDOLPH, - - - - - - - President.
J. W. SPURDEN, - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon.
real-Union Bank of Lower Canada

Bank ofHamilton.
Capital (au paid-up)....... ......... ,o,00
Beserve Faund................... 775,000

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART, - - - President
A. G. RAusAY, - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P.

A. T. Wood, A. B. Lee Toronto).
J.TURNBULL, - - - - - Cashier.

.S. STEVEN,• - . Assistant Cashier.
BRANCHES:

Berlin, Hamiota, Man. Orangeville,
Brandon, Man. Grimsby, Owen.Sound,
Carman, Man. Listowel, Port tlgin,
Chesley, Lucknow, Simcoe,
Delhi, Manitou, Man. Southampton
Georgetown, Milton, Toronto,
Hamilton Morden, Man. Wingham,

[Barton St. Br. Niagara Falls, Winnipeg,
[East End Br. Ont. .[Man.

CORRESPONDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover Nationa
Bank. Bufalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-Union National Bank

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd. Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returna inade

MERCHANTS' BANK OF HALIFAXs
INCORPORATED 1869.

ital Paid-up............................,0,000.0
.'•••••'''''''"'"'.'..··.1,175,000.00

Board of Dircetore. - Thomas E. Kenny,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Fui-
1er, M.L.C., H on. David MacKeen.

HeaI OfMe.-HLiFAx N. S. D. H. Dnc,
Cashier; W. B. Torrance Asat. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencis la Nova Seotia.-Antigonish, Bridge.
water, Guysboro, Londonderry, Lunenburg, Maitland
<Hanta Co.), Pictou, Port Hawkesbury. Sydney, Shu-
benacadie, Truro, Weymouth.

AgonaistuNOW -Brunswick-Bathurst, Dorches.
ter, Fredericton, Kingston (Kent Co.), Monoton, Newcas
tie, Sackville, Woodstock.

]n P. E. Island.-Charlottetown, Summerside.
In Newfounmdlad-St. ohna.
la British Colunabla.-anaimo, Nelson, Rosaland,

Victoria, Vancouver, Vancouver East End, Ymir.
CO BMSPONDENTS: Dominion of Canda,

Merchants' Bank of Canada. New York, Chase- National
Bank. Boston, National Hide and Leather Bank. Chi.
cago, America National Bank. San Francisco, Pirst
National Bank. London, England, Bank of Sootland.
Paris, France. Credit Lyonnais. Bermuda, Bank o
Bermuda. China & Japan, Hong Kong & Shanghai
Banking Corporation.

BANK 0F OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subecribed.......................01,500,000
Capital Paid-up...............................1,500000

eest.................................................... 1,125000
DIRECTORS.

CHARLES MAGE, GEoRGE H AY, Esq.,
President. Vioe-President.

Hon. Geo. Bryson, Jr., Ale. Fraser,
Fort Coulonge. Westmeath

Denis Murphy. John Mather. David Maclaren
BRANCHES

Arnprior, Alexandria, Bracebridge Carleton Place,
Hawkesbury, Keewatin, Mattawa, >embroke, Pmrry
Sound, Kemptville, Rat Portage, Renfrew, Toronto,
in the Province of Ontario; and Winnip, Dauphin,
and Porta ge la Prairie, Manitoba; also Rleau et., and
Bank at., Ottawa. GEO. BURN, General Manager

EASTERN TOWNSHIPS BANK
Authoriaed Capital....................1,500,000
Capital Paid up .................................... 1,500,000
BesOrve Nund ....................................... 7s5,000

BOARD OF DIRECTORS.
R. W. HENEErit, President.

HON. M. H. CoCHRANE, Vice-President
Israel Wood, J. N. Galer, Thomas Hart.
N. W. Thomas. T. J. Tuck, G. Stevenu

John G. Foster.
HEAD OFFICE, - - SHERBROOKE, QUE.

Wu. FARWELL, - - General Manager.
BRANCHEs.-Waterloo, Cowansville, Stanstead, Coati-

cook, Richmond, Granby, Huntingdon, Bedford, Magog
St. Hyacinthe.

Aents in Montreal-Bank of Montreal. London, Eng
- e National Bank o Scotland. Boston-National
Exchange Bank. New York-National Park Bank.
Collections made at all accessible points and remitted

The National Bank of Scotland,--
Ioaurporated by Royal charter md Ast of Parlirmnt. Establlshd 1825.

Capital Subscribed, £5,000,000
Paid.up, £1,000,000 Uncalled, £4,000,000 Roserve Fund, £880,000

HEAD OFFICE - - EDIBURGH
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary.

lanmd 0«0"7oe- N icolame, loambard k rst, ].LO.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager

The Agency oi Colonial and Foreign Banks is undertaken and the Acceptances of Customera emdin- i
the Colonies, donicile lu London, retired on tem wbihh wil be furnihed on appileinn

AUl othe, muenng buksin esu"dn w with Eoglnd and Seotlaad ia ali tranuausd,
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THE WESTERN BANK OF CANADA
HEAD OFFIcE, - . OSHAWA, ONT.

i Authorize . .... ............ 81,000,000
Capital Subgeribe ............................... 500,000
"Ital Paid-up.......... ........... 878,516

e ............. ................... î11,000
BOARD OF DIRECTORS.

JOHN COWAN, Esg., President.
REUBEN S. HAMLIN, Esg., Vice-President.

W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.

T. H. McMILLAN, - - - - - - Cashier
BRANCHES - Midland, Tilsonburg, New Hamburg

Whitby, Pickering, Paisley, Penetanguishene, and Port

Draf on New York and Sterling Exchange bonght and
%old. Deposits received and interest allowed. Coli1o-

ons solicited and promptly made.
Correspondents iNew York and In Canada-The

Merohanta Bank of Canada. London, Eng.-The Royal
Bank of Scotland.

LA BANQUE NATIONALE
HEAD OFFIcE, - - QUEBEC.

Paid-up Capital,.............................1,900,000
Reat,...................................................... 100,000

BOARD OF DIRECTORS.
R. AUDETTE, Esq., - President.
A. B. DupUIs, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq.
N. Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANcE, - - Manager Quebec Office.

BRANCHES
Quebec, St. John Suburb. Sherbrooke.

" St. Roch. St. Francois N.E., Beauce
Montreal. Ste. Marie, beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe. P.Q.
Joliette, Que. St. John's, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.
WCorrespondence respectfully solicited.

THE TRADERS BANK OF CANADA.
INCORPORATED BY AcT O PARLIAMENT 1885.

Authorised Capital,...................1,000,000
Capital Paid-up, ......................... 700,000
Reat.................................................50,000

BOARD OF DIRECTORS.
C D. WARREN, Esq., - - -- - - President
ROBERT THOMsoN, Esq., Hamilton, Vice-President.
John Drynfa, Esq., C. Kloepfer, Esq., M.P., Guelph.
W. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.

HEAD OFFIcE,-- - --- TORONTO

H. S. STRATHY, - General Manager.
J. A. M. ALLEY - - - Inspector.

BRANCHES.
Avlmer, Ont Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Elmira, Newcastle, Ont. Strathroy,
Glencoe, North Bay, St. Mary's
Guelp, Oril Tilsonburg
Haiton, Portlope, Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bana.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 186.

sT. STEPHBN'S, N.B.
Capital, .................................... 0..........900.000-gserve,....................................................45,000

W. H. TODD, - .- •. • President.
F. GRANT, - - - Cashier.

AGENTS.
London-Mesars. Glyn, Mille, Currie & Co. New

fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.
1869 Eead Offoe, Nontreal 1898

Capital Paid-up............................................ $ 0,000
S us·.................. ............ 291,000

IRECTORs : Hon. ALPH. DEsJARDINS, President;
M. A. S. HAMELIN, Vice-President ; M. Dumont Lavioa
lette; G. N. Ducharme, ; M. L. J. O. Beauchemin ; M.
TANCREDE BIENVENU, Gen'l Manager; M. ERNEST
BRUNEL, Asst. Manager; M. E. G. ST. JEAN, Inspector.

Branches-Montreal-point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cun gonde, St. Henry,St. Jean Bte. Quebec-St. John St., St. Sauveur.
Beauharnois, P.Q.; Fraserville, P.Q.; Hull, P.Q.; Ste.Anne de la Perade; Valleyfield, P.Q.; Victoriaville,
P.Q.; Ottawa, Ont.; Edmonton (Alberta) N.W.T.Savings Department at Head Office and Branches.Foreign Agents-Paris, France-Comptoir Nat'ld'Escompte de Paris, Le Credit Lyonnais. London,Eng,-Comptoir Nat'i d'Escompte de Paris, Le CreditLyonnais, Glynn, Mills, Currie & Co. New York-Bk. ofAmerica, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. of the Republic, Nat'l Park Bank, Western Natli Bk.Boston, Mass.-Nat'l Bk. of the Commonwealth, Nat'lBk. of the Republic, Merchants Nat'l Bank. Chicago-Ill.-Bk. cf Montreal. Lettera cf Credit, for tra-
velers, etc., issued, av a e i aIl patof the. world.
Collections made in ail paria ai the Dominion.*

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855.
Subscribed ita...........................S 5,000000
Paid-up ............................... ,600,000
Reserve Fud............................ 1,150,000
Total Assets.. ................... 11,884,536

OFFICE: COMPANY's BUILDINGS, ToRONTO ST., ToRoNTo
DEPOSITS received at current rates of interest

paid or compaunded hali-yearly.
DEBENTURES issued in Currency or Sterling, with

interest coupons attached, payable in Canada or in Eng-land. Executors and Trustees are authorised by law
to invest In the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLIsHED IN 1859.
Subacribed Capital ........................ 8,a,500
Capital Paid-up.................................... 1,g19,100
Beserve Fund ...................................... 659,5

President,, - - - C. H. GOoDERBAu.
Manager, - - - HON. S. C. WOOD.
Inspectors, - - JOHN LEcKIE & T. GIssON.

Money advanced on easy terma for long periods; re-
pavmentat borrower's option.

ebentures issued ana money received on deposit.
Executors and Trustees authorized by Act ot Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GILLEsPIE, Esq.
Vice-President, A. T. WooD, Esq. M.P.

Capital Subscribed................ ,0,0 00
Capit Paid-up .............................. 1,100,000 01
Besrve and Surplus Munda......... 847,898 20
Total A0ets....................................83,691,051 91

DEPOSITS received and Interest allowed at th
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorizedby
law to invest in Debentures of this Society.

Head Office-Kingl St., Hamuton.

C. FERRIE, Treasurer.

The London and Canadian Loan
and Agency Co., Limited

DIVIDEND NO. 54

Notice la hereby given that a dividend of one andone-half per cent. on the paid-up capital stock ofi this
company for the three months ending 31st Auguat, 1898,
being 6 per cent. for the half-year, bas this day been de-
clared, and that the same will be payable on the l5th
September next.

The transfer books will be closed from the 1st Sep-tember to the 12th October, both days inclusive.
The Annual General Meeting of the Shareholders

will be held at the Company's Offices, 103 Bay street, onWednesday, October 12th. Chair will be takie at noon.By order of the Directors.

Toronto, 22nd August, 189. J. F. KIRK, Manager.

THE DOMINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed............01,000,00000
capital laid-up ........................... 932,gl 79
Total AMet....................................9,980,00 48

ROBERT REID (Collector of Customs), PREBIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATMANI]L MILLE, Manager.

Agrclultiral SaYingS & Loan o.
LONDONç, ONTARIO.

Paid-up Capital........................... 680,900
Beserve Fund................................. 160,00
Assets ............................................ ,077,d41

DIRECTORS:
Mesrs. D. REGAN, President; W. J. REID, Vice-Pres.

Thos. McCormick, T. Beattie, M.P.
and . H. Smallman.

Maney advanced improved tarms and productive
city and town properties, on favorable terme. Mort-
gages purchased.

Stepasita received. Debentursa isasd in Currency or

C. P. BUTLER, Manager.

Western Canada Loan and SavInE S,
INCORPORATED 1863. M

Subscribed Capital....................e
Pald-up Capital ...................
Beserve 1u:......................................

OPPICES, NO. 76 CHURCH ST., TORONTO'
and Main st., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres. Geo. Gooderham Vice

Thomas H. Lee. Alfred dooderham, Geo. W. I
Geo. F. Galt.

WALTER S. LEE, - Xanaging D

DEPOSITS received and interest allowed thetaor
compounded half-yearly. Debentures issued for t
of 2 to 5 years, interest paid hali-yearly. Trust 0es
empowered to invest in tese securities. Loans gran
on Improved Farms and Productive City Propety.

HURON AND ERIE
Loan and Savings CompalY•
- LONDON, ONT.

Capital Subscribed ....................
Capital Paid-up.......... .............
Rerve Fund ........... ...

Money advanced on the security of Real Esat
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized bAct ailiament to invest in the Debentureso a b Coiny

Interest allowed on Deposits.

J. W. LITTLE G. A. SOMERVILLE,
Pres âent. bMaie

The Hom Savings and Loan CoM 1pi
LIMITED).

OFFICE: No. T8 CHURCH ST., TORONTO

Authorised Capital.........................,000F
Subscribed Capital..................... ,000

Deposits receed andhinterestat current rates illOW
Mon y loaned on iiortgage on Real Estate, on gu-

able and convenient terms. o
Advances on collateral security of Debentures

Bank and other Stocka.
HON. SIR FRANK SMITH, JAMES MA

President.

The London & Ontario Iavestint CI
(LIMITED,)

Cor. of Jordan and Melinda Streets,
TOBONTO.

President, SIR FRANE SMITH.
Vice-President, WILLIAM H. BEATT"

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee,

Hamilton, Alexander Nairn, Henry Gooderhawi,
erick Wyld and John F. Taylor.

Money advanced at current rates and on ls
terms, on the security of productive farm, city

Prney received from investors and sScured b?
Company's debentures, which may be drawn asituer iCanada or Britain, with interest halfYi .
current rates. A. M. COSBY, Mn'
Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCAT
Paid-up Capital.............................................
Total Assets, now .......................................

DIRECTORS.
Presiden Larratt W. Smit , D.C.L.
Vice-FS dent, Geo. R. R.t uockýbrn, M.A'&loWm. Mortimer Clark, W.S.Q.C. ouprn

Robert Jenkins. t.S. "O;w;g
A. J. Somerville.

WALTE5R GILLEsPIE - - M
OFFICE, COR. TORONrrO AND COURT SA g

Money advanced on the seourity of city and fito
perty.

Mortgages and debentures purchased.
Interest allowsd on dépoehts. .ww 0
Registered Debentures aoDtuetAssociation obs

application.

THE ONTARIO LOAN & SAVINOS COUP
OSHAWA, ONT

Capital Subscribed .....................
Capital Paid-up ...................................
Reserve Fund .................................... '
Deposits and Cao. Debeuture.........

Mone loaned at low rates ofi nterest oU tDu
of Real stais and Municipal Debentures

Deposta received and interest allowed
W. F. CowAN, President.
W. F. ALLEN Vime-President.

T. H. McMILLAN, S0
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Canada Landed and National
Ii68stmont Company, Limitod.

lAD OPrIC3, 23 TORONTO ST., TORONTO.

...... ........... ............ $2,00,00

. .... ....... .. 4 ,
0 DIRECTORs:

1o00 ANG BLAIxIE, Esq., - - - - President.
OxIN, EsqQ.C., LL.D., - - Vice-President.

s Campbell A. R. Creelman, Q.C., Hon.
Rtor Gowan, LL.D., C.M.G., J. K. Osborne,
S. Playfair, N. Silverthorn, John Stuart,ank Turner, C.E., Hon. James Young.

oney lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Managez.

ral Canada Loal & Sayings
Company of Otuio

26 King St. East, Toronto.
t tice is hereby given that a Quarterly Dividend for

ra of. (3) months ending 30th September, 1898, at the
d ecar .1 per cent. (6%) per annum, has this day been

the upon the capital stock of this Institution, and
a same will be payable at the Offices of the Com-

pnintis city on and ifter
Saturday, lt October Next

to TbelTransfer Books will be closed from the 20th
t h September, both days inclusive.Y order of the Board.
oront E. R. WOOD, Manager.

,to, 14th September, 1898.

ERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Lioted.

Perial Buildings, 89 and 34 Adelaide Street
East, TORONTO, Ont.

CPil..............................01,000,000
p1 .................................... 716,0 0

- de 185,960

tJas. Thorburn, M.D.
eentý-Hn. Geo. A. Kirkpatrick, Lieutenant-
of Ontario.
Manager-E. H. Kertland.

b0fer15erOf the Manitoba Branch-Hon. J. N. Kirch-
't0dIe & Mdon. Agents for Scotland-Messrs. Torrie,

Mài eaclagan, Edinburgh.
Orart.%advanced on thesecurity of Real Estate on fav-

1  Ontario Lean & De onture Co.
OP LONDON, CANADA.

ki -Pbe a aYtal ............................ 82W,0
Fund -.......................-.. ,.

.--.......................................... 4,180,818

.......................................... 9 ,419,471
ts fued for 8 or à years. Debentures and

tt e cOllected at any agency of Molsons Bank,

WILLIAM F. BULLEN,
on, O 1Manager.

UNION LOAN & aYING8 GO.
ESTABLISHED 1865.

k PCapital ...................... :0...........,095,400

p l..................................... 699,020
A se "........................................ 200,000ogsies .......................................... 2,475,880

ee, Company's Building, 28 & 30
.V5ldent Toronto Street.

'ePreslden- - -. JOHN STARK.
R ent - W. FRANCIS.
esident Director for Great Britain:

Mo.' C. McEWEN. W. S., Edinburgh.
Stod Loan on improved Real Estate. Deben-edat highest current rates, with interest cou-

'4Id5 .¾, payable half-yearly in Great Britain or

*AMES C. McGEE, Manager,

at6 Lin Comp j if Cand
ESTABLISHED 1851.

dai ........ . . .1.00

: Great Winchester St., London, Eug.

it CAN, Toronto Street, TORONTO.
ASt. ames Street, MONTREAL.

M&0 Man Street, WINNIPEG.

aI 'eed et lowest urrent rates on the seourity
A prodntive ity propety.

bC ONNELL MSO }Commisioners.

THE MONETARY

JOHN STARK
&00.

Stock Brokers & Financial Agents
. Toronto Street.

Stocks bougbt and sold on the Toronto, Montreal
and New York Exchanges, for cash or. on margin.

G. TowER FERGUSsON G. W. BLAIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,
Shares and Bonds
Bought and Sold on

-Leaing Exchanges in
Britain & America

23 Toronto St., Toronto.

OSLER & HAMMOND
Stock Brokers and Financlal Agents,

18 King St. West, TOBONTO
Dealers in Government, Municipal, Railway, Car

Trust and miscellaneous Debentures. Stocka on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OSLER, H. C. HAMMOND, R. A. SMITH,
Members Toronto Stock Eochange.

JOHN LOW
Member of the Stock Exchange

Stock and W8 ST. FRANcOIs
XAVrER STREETShare Broker MONTREAI.

A. E. AMES & 00.
Bankers and Brokers

STOCKS bought and sold on commission.
DEBENTUEB-Municipal, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS received at 4% Interest, subject to

cheque on demand.
MONET TO LEND on stock and bond collateral.
DRAFTS issued payable at par in Canada, the

United States and Great Britain.

10 KIng Street West - Toronto
I. W. SCOTT, - - - Manager.

W. MURRAY ALEXANDER,
DEALER IN

...H6H RADE INVESTMENT SECURITIES..
Stocks and Bonds Bought and Sold.

19 Jordan St.
TORONTO, Ont.

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
MONTREAL, Que.

The Western Loan and Trust Co,
LIMITED.

Incorporated bSpeclal Act of the Leglalature.
Autborad Cap ................ 101,000o00t
Aseto............... ......... 2,417,37 80

Office-No. 15 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
, W. Barclay Ste hens, Esq., R. Prefontaine, Esq.,

M. R. W. Knlght, John Hoodless, Esq., J. .
Greenshields, Esq., Q.C., . L. Hogg, Esq.

oFIcERs:
HON. A. W. OGILVIE, - . President
WM. STRACHAN, Esq - - Vice-President
W. BARCLAY STEPH NS, Esq. - Manager
J. W. MICHAUD, Esq. - - Accountant

Solicitors-Messrs. GREENsIELDS & GREENSHIELDS.
Bankers-THE MERCHANTS BANE OF CANADA.

This company scts as Assignee, Administrator, Ex-ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
ofces.

Debentures Issued for three or five ye bth de
bntures snd Inesa t ou the same a oe d l
any of Canada without hag.

opsthr partisdass tihe Mmage.,

The Trusts
Corporation
of Ontario

859

SAPE
DEPOSIT

VAULTS
Bank of Commercp
Bdg., st. W.

AUTHORIZED CAPITAL, $1,000,000
PREsIDENT, . - HoN. . C. AlENs, P.C

VICE-PREszDENTs, JHON. Sia R. CARTWRIGHT,
HON. S. C. WOOD.

This Com acts as Administrator in the case of
intestacy, or wlth will annexed, Executor, Trustee,
Beceiver, Committee of Lunatte, Guardian.
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.
e All manner of trusts accepted: Monevu In.ested
Estates Managed; Rents, Incomes, &.., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes Parcels received of
safe custody.

Solicitors placing business with the Corporation are
retained in the professional case of same.

A. E. PLUMMER, Manager

Toronto - - -

And Safe General
Depositot TRUSTS CO.

or. Yonge and Colborne Sts.
TORONTO

Capital, . . . . $1,000,000
Reserve Fund, . . . $250,000

Chartered to act as Executor, Administrator,
Trustee, Guardian, Asugnee, Cemmittee,
Beceiver, Agent, etc., and for the faithful pertor-
ace of all uch duties its capital and surplus are

All securieties and trust investments are Inscribed
ln the Company's books in the names of the estates or
trusts to wbich they belong, and are kept separate and
apart from the assets of the Company.

An business entrusted to the Company
will be eeonomically and promptly attended
to.

Solicitors bringlng Estate or other business to the
Company are retained to do the legal work in connec
tion therewith. Correspondence invited.

J. W. LANGMUI,
Managing Director

Established 1864.

MININC ACCOUNTS

larkson & Cross
Chartered Aceountants,
Toronto,

Desire to announce that they have opened a Branch
Office at 586 HASTINGS STREET, VANCOUVEE,
B.C., under the style

CLARKSON, OROSS & HELLIWELL
Mr. John F. Helliwell, who bas been with them for

many years, will have charge. and his services are re-
commended to their friends doing business in that District

To audit Minin and other Accounts-Revise and
report upon Cedts there-In the collection of
Accounts and in the capacity cf Trustee or Liquidator.

A. B. C. Code-Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KING STREET EAST, TORONTO.
Capital Subscribed....................
Capital Paid-up.....................................140, O
Assets ............. ................... 170,569

Money Loaned on lmproved freehold at low ratesLiberal terme of repayment.

JOHN HILLOC, JOHN FIRSTBROOK,
President. Vice-President

A. J. PATTISON, Secretary.

E. J. Henderson
Assignee in Trust

Recelver, etc.

32 Front Street West Telephone 1700
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Debentures.
Municipal, Government and Rallway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates or
Interest.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPHONE 915 4 Toronto Street

THOMSON, HENDERSON & BELL,
BAKEISTERS, SOLICITORS, ho.

. E. THOMSON, g c
DAVID HENDERsON Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

G, O. S. LINDSEY
BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
33 Scott Street, TORONTO

GIBBONS, MULKERN & HARPER,
Barristera, Solcitors, &.

Ofice-Corner Richmond and Carling Streets,
LONDON, ONT.

GO. C. GIBBONS, 9.C. P. MUILEERN.

FRED. F. HARPER.

Macdonald, Tuppor, Phippen & Tupper
Barristers, SollIitorS, &c.

WINNIPEG, HAN.
Hugh J. Macdonald, Q.C, . Stewart Tupper, Q.C,

Frank H. Phippen. William J. Tupper.
Solicitors for: The Bank of Montreal, The Bank of

British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

FRANCIS -. CHRYSLER, Q.C.,
SOLICITOR AND

PARLIAMENTARY AGENT

Ottawa, - - Cada.

Will attend ta Private Bill Legislation and Letters
Patent for Incorporation of Companies, alm ta cases
respectlng Patents, Trade Marks and Industrial De-
signs.

MARTIN & LANCLEY

Barristers, Solicitors, &c.
59 Government St., VICTORIA, B. C.

ARCHER MARTIN 1 W. H. LANGLEY

Cable Address : " MARLANG."

Counsell, Glassco & Co.
BANKERS & BROKERS

Sboks, Bonds, lasuranoe, Rosi Estate.
W. H. Gasasco.
C. M. Counseil. H3AMLTONq, Canada.
F. S. Glassoo.

the only thing of the kind
in Canada. A most com-
plote and reliable record of
Failures - Compromises -dP -Bsin Changes-Bills of

Writs and Judgments orthe

EVERY e""i'''Do"i"io".
viedessue carefully re-vise reference books four

times a year.
R.G. DUS&00.

Toronto, Montreal, Hamilton, London and allcites n Dmiion U.S.and Europe.j

DECISIONS IN COMMERCIAL LAW

INSURANCE COMPANY OF NORTH

AMERICA V. THE CANADA SUGAR REFIN-

ING COMPANY, LIMITED.-The United
States Circuit Court of Appeals held in
this recent case, that under a contract of
insurance on the profits of a cargo of
sugar "against total loss only," there is
no actual total loss of profits where any
part, however small, of the cargo is saved
and reaches the owner in condition to
earn a profit, and in such case no recovery
can be had; that in the United States the
owner may abandon ship or cargo and
treat the loss as constructively total when
the damage exceeds 50 per cent. of the
total value; that in cases of constructive
total loss, abandonment is indispensable to
recovery of insurance, except when it
could not possibly be of benefit to the
insurer, and that where insurance is upon
the profits of a cargo and not upon the
cargo itself, a partial loss cannot be con-
verted by abandonment into a construc-
tive total loss.

An important decision, rendered by
Judge Loranger this morning, defines the
class of property to which rolling stock
of a railway company belongs, whether
movable or immovable. The importance
of the point lies in the fact that, whereas
any quantity of movable property is sub-
ject to seizure for a debt, the immovable
cannot be divided, but must be sold either
altogether or not at all. The present
case was that of Edmund H. Barker
against the Central Vermont R.R. Co.,
in which the seizure of two locomotives
and seven cars, the property of the Cen-
tral Vermont, had been made, while in
Bonaventure station, in execution of a
judgment obtained by Mr. Barker against
the railroad company. Mr. C. M. Hays,
receiver of the Central Vermont, filed an
opposition to the seizure on the following
principal grounds: First, that the loco-
motives and cars formed a portion of the
real and immovable property of the Cen-
tral Vermont Railroad; second, that that
railroad, with its equipment, was no
longer the property of the railroad com-
pany, but of the Circuit Court of the
District of Vermont, which tribunal had
taken possession of the property and ap-
pointed Mr. Hays its receiver, for the
benefit of the creditors; thirdly, Barker
was only a prete nom for the Ducey
Lumber Company, which had transferred
to him its claim based upon a note made
and payable at St. Alban's, for no con-
sideration.

The court held that the locomotives
and rolling stock formed portion of the
immovable property of the railroad. It
had been urged by counsel for the con-
testant that the locomotives and cars,
when seized, had not been on the Central
Vermont tracks, but that did not make
any difference. They were being used for
the service of the Central Vermont, and
that was sufficient. The second point
raised by the opposants was also well
founded. The property of the Central
Vermont Railroad was now in the hands
of the Vermont Court, and disposal of it
could only be made through that tribunal.
The third ground was also held good.
The seizure wav quashed, with costs.

Under this judgment the cars of the
Street Railway Company are liable to as-
sessment, in addition to the rails, wires
and poles.--Montreal Herald, I2th.

THE INSOLVENCY AND LIQUID ON
DEPARTMENT OF THE

Wsters Loan and TrustCompany, Liitid
IS OPERATED BY

W. Barclay Stephels
Manager of the Company.

Under the laws of the Province of Quebec the C00
pany cannot be appointed directly to trusts, such as
signees, etc. Therefore, Mr. Stephens will act on behal
the Company in all such cases, the Company ass
al responsibility and reliability in regard to any tr
which may be placed inb is hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL,

ACCOUNT
BOOKS..

ALL KINDS ON HA

Special Patterns made toOfd

BEST QUALITY-C LOSEST pRIb

THE BROWN BROSI
Manuacturn Toronto.

Stationers,

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when giviME
an order to the printer.

ALL WHIOLESALERS
KEEP IT

Toronto Paper Mfg. 00.
TMIL AT CORNWALL

Wm. Barber & BroS*

GIEORETOWN, - - -ONTAR
MANUFACTURERs OF

Book Papers, Weekly NewS,
Colored SpeciaitIes

.O 3N Ma"

360

JOHN MACKAY
Public Accountant, Auditor, Receiver

anid Trustee
Bauk of Commerce Bldg., Toronto

%Cable Address. CAPITAL. Tel. NOM

-------------
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Dress for the
Hunt Club
Meet t 4
oiety Wi be on tip-toe in a few days at

t oodbine. The meeting of the Hunt Club
esto be neck and neck in popularity with
the big spring event. In matters of dress
to Society is paying more attention than

% Lefore to being absolute«y correctly clothed
events. The ladies will be handsomely

"e legantly costumed and the gentlemen
not be one whit behind them for style.

HENRY A. TAYLOR,
per, the Rossin Block, is authority on racy

lty4 in Gentlemen's Garments, and will be
to be consulted as to such, for one's not

to appear on such occasions in off
Incidentally, Mr. Taylor has the finest

re of F'ine Woolens for fall and winter suits
%îZ4COats he has ever had the pleasure of

GE P. JEWELL, F.C A., Public Accountant
an uditor. Office, No. 193 Queen's Avenue,

Grey and Bruce collections made on
<en~rj8On, lands valued and sold, notices served.

i in ancial business transacted. Leading loancz lawyers and wholesale merchants given as

H. H. MILLER, Hanover.

SUCKLING & COMPANY, Winne
8 Estate, Renting and Mortgages. 3'4 a i

eeQ cOnndfloor)ý We undertake the management
4ollection of rents and sale of city proprty.

Nke0controls the management of 350 dwell gs.)Rel, en years' experience in Winnipe% property
14MY nonetary house in western Canada.

RUTHERFOJMD,
OWEN SOUND, ONT.

eMcUoneer for County of Grey.
valued and sold; Notices served; Fire Life

li Ga Insurance. several factory ani mill
caierenesOne to dispose of; Loans effected.

*ELEE. ISLAND WINE

\Xines,
Champagne
and
Brandy

a4 We make a display of our Pelee

d leLneS, J. S. Hamilton & Co. Brandy
tnipereur," the first and only Cham-

Produced in Canada.

Hamilton & Co.
F411ORD AID PELEE ISLAND, CAN.

Mercantile Summary.

THE Table Glassware Association of
the United States has decided to advance
prices from 5 to 15 per cent.

H. D. McEWAN, a general merchant of
Morrell, P.E.I., generally thought to be
doing well, has written his creditors, ask-
ing a settlement at 75 cents on the dol-
lar. He states his liabilities at $14,000,
and his statement of assets includes stock
of $8,ooo, book accounts $6,300, and
sundry items to $1,8oo.

TIIE next thing in cheap rates for pas-
sengers is the cut made by the Richelieu
& Ontario Navigation Company in fares
from Montreal to Toronto, by the steamer
"lamilton," in order to meet the com-
petition by the propeller service of the
"Ocean," and "Persia." The rates have
been cut from $8 single, and $i5 return,
to $6 single, and $1o return.

F. BELANGER, recently a general mer-
chant at Baie des Peres, on Lake Temis-
camingue, now re-christened under the
name of Ville Marie, is endeavoring to
effect a compromise at 50 cents on the
dollar, spread over fifteen months. He
recently sold out to a nephew, who, it was
uniderstood, was to pay him $50 a month
during his lifetime, a convenient arrange-
ment for the uncle.

A'r the instance of a Toronto concern,
application for a winding-up order bas
been made in the matter of the Feather-
ston Piano Co., of Montreal. The com-
pany was chartered in 1895, to take over
the business of A. M. Featherston. The
management bas been somewhat weak,
and they have shown signs of strained
finances for some time past. The liabili-
ties direct are about $io,ooo. indirect $15,-
ooo, with assets estimated at $12,ooo or
thereabout.

TiHE weekly quota of commercial casu-
alties from Quebec city is as follows:
A. Lemieux, who started a jobbing con-
fectionery business two years ago, hand-
ling principally the goods of a London,
Ont., manufacturing firm, bas already
made shipwreck of his affairs. He owes
some $o,ooo, fully half of which is due
to the Western firm alluded to.-The
above failure bas also led to the assign-
ment of T. Lemieux, father of the above-
named insolvent, through endorsations.
Mr. T. Lemieux bas been established
many years in a snug book-binding busi-
ness, getting a good deal of government
work, and bas always paid his own way
very satisfactorily. Liabilities are set at
about $i,ooo, with assets of about $4,000.
-P. Langlois & Co., shoe retailers,
are reported in difficulties. Creditors are
cnlled together for the 16th inst. Indebt-
edness is about $4,ooo, with assets of half
that figure.-W. H. Polly, shoe manu-
facturer, reported recently as embarrassed,
bas been able to arrange an extension
spread over six months.- The estate of
J. E. Trepanier, dry goods merchant,
recently failed through the indiscriminate
granting of accommodation paper, is to
be wound up, Mr. Trepanier being un-
able to effect a compromise on his liabili-
ties of some $32,ooo. The stock ot $28,-
500, and other small items of assets, are
advertised for sale by the assignee..

Galvanizing and
Foundry Work-w

In addition to our extensive WINMILL and
PIUMP Manufactures, we are running theabove lines.

Prompt Attention to Business.

The ONTARIO WIND, ENGINE & PUMP CO., Limited
Liberty Street, TORONTO, ONT.

DEBENTURES FOR SALE
0150,000 Bonds of the Victoria Boling Stook

Conapany of Ontario, Limited

Payable from one to ten years, bearing interest at 4 percent. per annum, payable half-yearly. For sale to yieldScent., amounts and due rates to suit purchaser.
Bonds ,000 each.

For further particulars apply to

OBLER h HAMMOND,
18 King St. West, Toronto

F. J. Lumsden •s•
A ccountant, Auditor, Asslgneeand Oenerai Agent.

Accounts Investigated and Collected.
Prompt Returns Guaranteed. References Furnished.

Rcoom 1, First, Floor,
Innaof Court BuildingVanouver, BC

JAMES C. MACKINTOSH

Banker and Broker.
166 RoUiS St., Halifax, N. S.

Dealer in Stocks, Bonds and Debentures. Municipa
Corporation Securities a specialty.

Inquiries respecting investments freely answered.

To the Stove
and Hardware
Trade!

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves :

GrandlUnIversal Range,
Universal,
Premium Universal,
Prize Universal,
Home Universal,
Elegant (formerly made by J. M.

Williams & Co.)
Brilliant,
Brilliant Range & Oookc,
Forrester Oandy Furnace,
Derby (formerly made by Harte,

Smith Mfg. Co.)
Splendid and DIamond,

(formerly made by the Toronto
Stove Co.) and for all makes of
Jno. Findlay & Sons' stoves.
Also for all kinds bearing our
name.

0 WM, CLENOINNENO & SON
Ste. Cunegonde,

à MONTREAL, QUEBEC
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oel Hallworth, Jr.
Accountant, Assignee and

Auditor
Gray Building, Tt.Oest

24 Wellington St. West,TO NO

We have the greatest
variety of patterns
and carry the largest
stock of

propeller
Wheels

Coresndence gn Canada..,,,

The W. Kennedy & Sons,
LErlITED,

OWEN SOUND, ONT.

The "Acx" System of

Filing Invoices
Pronounced by those who are employing it, sifnpler,
more convenient and more serviceable than any other.
A new and time-saving application of elements more
or less used in every up-to-date office.

Copies of orders, records of arrivais of goods, and
the invoices brought together in sets, adequatey tn-
dexed and permanently bound in book fom. Posting
may be made direct to credit of Purchase Accounts,
with daily, weekly or monthly summaries for charges.

No journalizing necessary. Some of the more
prominent features of the system include the folowing:

>.Aih.l . A. 4 m of. .i.5 7. A..y. .p-Ndi. L. .11.h.. by
a- h yL.k... :r. hIl.g '05 i .. y Sbî,y ... i.

or .0 now ie. Books may bu large.o
= oifl - taBinskBtah. .. h c i a p hedwly. N .

as14 O d n io W he a -tat fthii . d d sk le 5 NW Nm m

voles the.required.pins la thetbook»is foun

t %ki .s. ... 9w& .. .. ' Sb.. nd i h. h.5ch.pNy

5.lNopO.cih.atr o rielr is demanded.

a. K .I t en. ph .t. 1 d«,i .h . Ta.r .. sy.. m 1. 1111*7.5Z7.'"wah.upo.-dtda.tLfNboh.rMt= h b
aLn..by o 11h pl . ... d b-l k pg e d a ca

t-I&Uq uo u iand enb e tiot b.

& N.Pwjý01 o«ud froim th a ou l b«gure . i.

b. ofn b by n am
6. Nt povws L mâce [r r ýd11.r daté of order orby date of 1-inveo.

ddp-"Lthan any other

Samples toge" thrwth ful and coplmeepedfcicuosfor contruction and maagemet.

fowarded criage paid for One Dollr.

ACCOUNTICS ASSOCIATION

Wool Exchange Building - - - - New York

Mercantile Summary.

ABOUT the first of next month, a stock
of boots and shoes is to be opened for
the inspection of the people of Owen
Sound by Mr. Wm. Haines, whose shop
will be in the Imperial Block.

THE rebuilding of the Jenckes machine
shops at Sherbrooke, so unhappily burned

in August, bas been accomplished with re-
markable speed. In three weeks from
the date of the fire, the building was roof-
ed in afresh, and inside a month the
works were in running order. The presi-
dent of the company, Mr. S. W. Jenckes,
has been on the ground almost day and
night since the fire, supervising every-
thing. Last week the company shipped
five carloads of machinery.

CONFLICTING accounts of the condition
of the Ontario lumber trade, come from
Ottawa and from other places, but
around Calumet, on the Ottawa river, there
seems to be a demand for limits. A des-
patch of Saturday last says that since
the sale of Hon. J. K. Ward's limits, to
the Riordan Paper Co., several smaller
properties have changed hands, and it is
runmored that the Ottawa Lumber Co. will
shortly dispose of theirs. The Riordan
Paper Co. will not work extensively on
the River Rouge this season; about half
their cut will come from the North and
South Nation rivers.

A LARGE quantity of contraband cigars,
made in Porto Rico, have been landed
sonewhere on the Atlantic coast of
Canada, probably on the shores of Nova
Scotia. Thence they have been, it ap-
pears, distributed over the provinces of
Nova Scotia, New Brunswick, Quebec
and Ontario, even by express and the
Intercolonial and other railways, and pay-
ments collected by drafts through the
banks. The first trace of the goods was
secured by a preventive officer at Hast-
ings, Ont., who secured a list of all the
people to whotn the stuff had been sold,
and the amount they bought.

IT was a natural enough thing, con-
sidering the position of the Island and
her growing interests, that some of its
towns or cities should be made a port of
call for line steamers between Montreal
or Quebec and the United Kingdom.
But it was, nevertheless, an unusual thing,
experimental and a little dazzling. Mr.
D. W. Campbell, manager of the Beaver

Banks and Insurance
Companies,....

use quantities of Paper and Envelopes every year. It is proverbial
throughout the Dominion that satisfaction can always be assured in
the Barber & Ellis goods. This

Largest Envelope Factory In Canada
constantly turns out all sizes, from the smallest pay envelope to the
largest official. Lowest QuOtationS for Quantities.

THE BARBER & ELLIS CO., LUmlted
Nos. 43, 45, 47, 49 Bay Street

TORONTO, Ont.
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Line, has, however, made the plunge, and
arranged to have the steamer "Lake
nipcg" call at Charlottetown.. The "Lake

Winnipeg" is on the way out now, and

outward bound from Montreal will nake

her first call at the Island. The geleral

opinion among exporters in Montreal a
favorable to the move; they say that

a short time quantities of produce will bc
offered for carriage.

R. Wilson-Smith, Meldrum &
STOCKAND

STANDARD CBAMBIES, 151 ST. J
STREET, MONTBREAL

Members of the Montreal Stock Exchange.
Orders for the purchase and sale of stocks

bonds listed on the riontreal, London, New yor
and Toronto S tock Exchanges proepild
cuted.

Wm. Parks & Sof
Limitea.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGETS- . SPROUL SMITH, 24 We lngto

Toronto. DAVI D KAY, Fraser Buldng B101
JORN BALLAM, Toronto, Special Agent for

"arps for Ontario.
Xiii -New Brunswick Cotton lailh

John Gotton Miis.

CREDITS,
COLLECTIONS,
CREDIT OFFICE METHODS

Treated interestingly and practically bl

only publication in this peculiar field

A sample copy on request by mentioning

The Monetary Times.

The Lawyer and Credit M
HENRY GUIMOND, Manager

Franklin Building, 9 Murray Street,
NEW YORK CITY.

The - - -

anufacturerS
Life
Insurance
Company
Organied 1887

RESOURCES - $1,800,12
LIABILITIES - i,130,0
SURPLUS for security

Policyholders - $670,04
POLICIES INDISPUTABLE AFTER ONE 110

Head Office-TORONTO

GEO. 8OODERHAM, President

J. F. JUNKIN,
General Mng



Por paper and

*.PULPSTONES
MACHINE WIRES, #
CHINA CLAY

CHEMICALS.
All of best quality, for sale by

COPLAND & COrIPANY
MONTREAL and GLASGOW

SUMNER & CO.
Ofier to the trade special values in

Goods, Smallwares and Fancy
Goods.

il nts for the celebrated Church Gate brand of

St. Paul Street - MONTREAL
WHOLESALE ONLY.

S cilian Asphalt-« m»
it0ckPoWdered nighest grades only
,In, Iastic.

•.&A. B. AVELINE &00.Centa in Canada. Catania. Italy.

CO., 706 Craig St., Montreal

yis Mfg. Go.
16 to 28 Nazareth Street,MOTIAI

Yarnishes, Japans
Printing Inks
White Lead

1 St. Lawreno lall
5e, is the best known hotel in

Canada. Some of the most celebrated
PeOPe in the world count amongst its
Patrons. Its excellent CUISINE, cen-
tS-4 location and general comfort are
r0n8for its popularity.....

tro 1 a$2.5 HENRY HOOAN
'450 Per day Proprietor.

THE CANADIAN
t.ORED COTTON MILLS CO.

q a49es, Tiekings, Denims, Awn-
gs,Flannelettes, Ginghams,

akl'tings, Dress Goods, Lawns,lankets, Angolas, Yarns, ete.

OLESALE TRADE SUPPLIED

' MorriCC, Sons & Co.
AGENTs,

Montreal and Toronto.
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Mercantile Summary.
THE tax roll of Coaticooke for the cur-

rent year shows taxable property valued
at $78,71o, an increase in the year of $12,-

617.

TENDERS for the purchase of over one
hundred thousand dollars worth of deben-
tures, are invited by the town clerk of
the municipality of Berlin.

THE treasurer of the town of Deseronto
is advertising for tenders for the purchase
of $25,013.66 worth of debentures.-
Collingwood's town treasurer advertises
for tenders for an issue of debentures,
am(ounting to a considerable sum.

TIIREE years in the penitentiary was
the sentence imposed upon George Ains-
worth, who drove a Sherbrooke livery
team to Rock Island and sold it to Ed.
Audinwood. When Ainsworth appeared
before the district magistrate he admitted
having sold the team.

AT Lindsay, important improvements
to the premises of the George Mathews
Packing Company, Limited, are in pro-
gress. The chilling-room is increased in
height, and enlarged by a building 30
feet by 6o feet; and an artificial ice-mak-
ing plant will be installed.

ACCORDING to the Owen Sound Times,
Messrs. Hay Bros., of the North Ameri-
can Bent Chair Co., handed the treasurer
of that town, some days ago, a cheque
for $2,6oo, in re-payment of the first and
second instalments of the loan made to
the firm on its establishment, and interest.

THE Brandon Felt Factory was burned
on the 1oth instant; machinery worth $15,-
coo, stock worth $5,ooo, and a building
worth $2,000 were a total loss. Insurances
were, Quebec, $3,5co; Canadian, $2,ooo;
Mercantile, $2,500; North American,
$2,000; Scottish Union and National,
$I,o00.

A LIST of new buildings being erected
in Rat Portage, is stated to amount in
value to $134,ooo. For example, the list
incltides schools, $31,ooo; Post Office and
Government buildings, $25,ooo; an opera
house. $20,000; a church, $12,ooo; two
marine ships, and foundries, a pumping
station, etc.

THE interest in tobacco-raising in West-
ern Ontario -continues. Those localities
which have already grown the leaf success-
fully are very well satisfied with the re-
sult. Some interesting statements were
made last week in Toronto by local mem-
bers for North and South Essex, Messrs.
W. J. McKee and J. A. Auld. The latter
gentleman made the estimate, and ap-
parently the former concurred with him,
ihat in Essex and Kent there are 6,ooo
acres planted in tobacco, and yielding not
less than 1,500 lbs. to the acre. This
ncans a total of 4,500 tons, or 9,ooo,ooo
lbs. It is estinated that the crop alone
will be worth from $I,000,000 to $1,250,-
ooo. "The Canadian leaf is being very
laigely used for plug tobacco and cheap
cigars by the Montreal and other Eastern
manufacturers. George Tuckett & Sons,
of Hamilton, are building a $15,ooo ware-
house to handle the Canadian product
alone. Altogether, our section expects
to roll ini wealth in a few months' time."
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ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead the market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., NTR°A.
100 Bay St.. Toronto.

Riclimond
Straight Cut

Cigarettes
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to ail others.

ALLEN & CINTER.
RICHMOND, VA.

THE CANADA

Sugar Rofiing Co.,
(Limited) MONTREAL

Manufacturers of Refined Sugare of the well.
known Brand

Of the Highest Quality and Purity
Made by the Latest Processes, and Newest and BestMachinery, not surpassed anywhere.

LUMP SUCAR
In 50 and 100 lb. boxes.

"CROWNY" CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of ail Grades and Standards.

SYRUPS
Of al Grades in Barrels and Half Barrels

SOLE MAKERS
Of high class syrups, in tins 2 Ibs. and 8 lbs. each.
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Mumford's ImprovcD Boller

Large heating surface. Adapted to forced draft increasing
horse power without foaming or priming. Specially arranged
for using bad water with littie or no scale formation.

Robb Engineering Co., Limited
WM. MCKAY, Traveler,Seaforth, Ont. AMHERST. N.S.

Pease Economy
COMBINATION HEATERS

The greatest recommendation any heating
apparatus can secure is the satisfactory en-
dorsation of its users. Wherever we have
sold one furnace, other sales have closely
followed, because our careful work gave sat-
isfaction. These heaters contain all modern
improvements and some styles of ECONOMY
FURNACES have now had a

15 Years' Test

But we still give an absolute guarantee with
all our work. And il you have need of alter-
ation in your present heater, or require
either a warm air or Combination service,
we shall be glad to submit estimates for
your consideration. At any rate you can
easily ask for our catalogue.

J. F. PEASE FURNACE CO. LIMITED

Heating and Ventilating Englneers TORONTO, CANADA
Agencies Throughout the Dominion

JOHN HILLOCK & CO.
Bank of Ottawa,

Ottawa, Feb. 10,1898

MESSRS. JOHN HILLOCK & cO.,
ToRoN-ro:

Dear Sirs,-The Van Kannel Re-
volving Door put ln by you is quite
stisfactory. Itworks easily and
cornes up to aur expectations ini
every respect.

Yours truly,
GRO. BURN,

Genl Manager

Agents and Manufacturers of the

VAN KANNEL

eVo1ving
StormilDoor
For Street Entrances

No other system can approach it in Efficiency
for excluding the wind, rain, snow and dust. It
fully meets every requirement of an Ideal En-
tra.nce Door.

ALSO MANUFACTURERS OF THE

Celebr8ted Arctic Refreerator
65 Queen St. East, TORONTO.
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ANOTHER grocer to assign is Janies
Beattie, at St. Mary's. He bas condUcted

business there for a number of years, al d
at one time had a good trade. 0f late, it

appears, he has not given that attentiOal
to his affairs that they required, and this
may be one of the reasons that we no0
hear of his assignment.

J. S. BODDY & BRO., general ner'
chants, Bradford, were so unfortunate foUr

vears ago as to be burnt out. The lOSs
sustained was considerable, and they were
compelled to seek a compromise with
creditors at 8o cents on the dollar. Sirice
thiat time trade has been found slack, and
the firm has now assigned, with assets
amounting to $7,ooo, against liabilities o

$8,oo0.
A FARMER, with quite a business-like

ine.r ie., J. C. W. Boyd, living upTear
Kincardine, went into store-keeping l

that town, not any longer ago than last
March. He bought out Sol. McIntYr'e5
grocery stock for $250, butl aving ba

no business experience, and a poor trade
since opening, he now assigns, and is
probably thinking things out. Pity lie

could not have done that beforehand.
A. M. WESTwOOD commenced busifles

in 'Vancouver, as commission broker, iii

M ay, 1897. At one time he liad CO"'

siderable means. but was described
somewhat of a high roller, and soon Wenlt
throiigh what he lhad. In January last lie
admitted W. Aked as partner, who ijnve5t
ed between three and four thousand do"
lars. A few weeks ago Westwood ab-
sconded, and Aked is now endeavoring to
compromise the late firm's debts, at fiftl
rents on the dollar.

THE following list of business troubles

tve have reported from Nova Scotia.
C. Miller, a young man, who, three years
ago, succeeded to the small store at
Tatamagouche formerly carried on by the
father, has been obliged to assign, as
result of several small judgments recely
recorded against him.- Another yo

aspirant in mercantile business, A.
Harvey, who only started store-keePî"
at Molega Mines a year ago last sprin
has also assigned.- The Reserve &
way Co-operative Store Co., doing bibe
ness at Reserve Mines, is reported to
in some way embarrassed. The store
at present closed, and the representativete
some large Halifax creditors is report
looking into their affairs at the companil
own request. They have hitherto P
their way satisfactorily, and it is Ibope

the stoppage may be of only ten1PorSl
character.--G. L. Lowther, a trader Of
Amherst, is reported insolvent, with Sai
liabilities, mainly local.- After anie
perience of some years as clerk, G.
Earle started business in the groceryi
in Yarmouth, -on his own account, ini

He has been sued three times withl e

last few weeks, and bas found it ties'lk
to assign.-The affairs of C. DwYer >

Co., commission merchants and grocer'
Pictou, have been in the hands of trst

for some months, but now Mr. Tho
Tanner, who has long been the onlY P
prietor of the business carried on't c

fet a
the above style, is seeking to effect
settlement, offering 10 per cent. Cashth
15 cents on time. The liabilities at .
timne of the assignment were estirnate
about $14,ooo.
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e LL-NOWN figure in Montreal has
Ch renoved by death. Mr. Gilman
pres, president of the Canadian Ex-

e had pany, died on Wednesday last.
ti not been in good health for some
seriO ast, and his illness assumed a
in Ne Phase about a week ago. Born
catne olarnpshire, in 1822. Mr. Cheney

l te o Canada about 1854, representing

Co , express forwarding agents.
the A opany was afterwards known as
latterlnerican Express Company, and

became the Canadian Express

INVESTMENT
gro . wanted with $1,500 to $2,ooo, for
res gin ble,, stationery, and wall paper busi-
S, lding western city. Apply " BOOK-

care of Monetary Times, Toronto.

Tenders For
go C8Iry Debotures

% 1d tenders, marked " tender for deben-
'ried 1 be received at the office of thethe n,'ned Up to the first of October, 1898, for

urch'ase of 825 000 city of Calgary deben-roid thdeben tures are redeemable in 25
8 ad fro the first day of September, 1898,
%~t beflgiers at the rate of four per

annum. payable haf yearly. Ther any tender not necessarily accepted.

A C. MIcnILLAN, City Clerk.
AIberta, 26th August, 1898.

In Goods for New Zealand
To Canadlan Manufacturers

REMX-a Canadian-but for the lasb. ihesdent of New Zealand, will arrive at Vanchi orangi on August lth, and will proceed17t oQung at the leading towns en route. He.Port again by the same steamer on Nov.
a eCanada would like to make arrange-

nsent anyfirm or firms who wish to have)i4tOtiO odýued to the New Zealand public.
nad eight years' experience in importing

ctures and we think we understand the

es tol- The'Union Bank of Australia, Limited,
a à Larke, Esq., Agent for the Govern-a- ydney, N.S.W.

tr~tx &J NE
k & JONES COMPANY,

la . e Od MO.-WELLINGTON
apieunedin, Christchurch, Wanganui, and

r Agencies throughout the Colony,
once GEO. M. YEREX, care Monetary

l UP to October 1st.

-AND

'Valley R.R. System
--BETWEEN

Onto and Buffalo
el 110UR. Also for New

adelpbla, Washington
and Baltimore.

l LAC DIAMOND EXPRESS-

e trnfor BuffalO-finest train in the world.
.% o u 9 a.n. daily (except Sunday), Hamil-

p .r4 ang Buffalo 1 onR4 pr4.-With 12 maon.
offaoite parlor car for Hamilton, Niagara

to p laCLehigh Valley Railway, arriving
Y ork, phi. o nnecting with through sleepersad elphia and Washington.

tnl andt ullman vestibule sleeping cars, via
on z to ofcestehigh for Buffalo and New York.

Kg Street West, 'phon 434.
Phn441. North Parkdfale, 'phono 5068.
~* C. DICKSON., D.P.A.,

Toronto.
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Cornpany.-Another well-known Mont-
realer, whose death is announced this
week, is Mr. Romeo H. Stephens, eldest
son of the late Harrison Stephens.

A DRUG trade journal catalogues 4,320
patent medicines, and estimates that in
the United States there are as many more
not on the list. How harmless must
these remedies be, or else how strong
must be the stomachs of the people who
consume them in such quantities as the
Anericans do.

UJPWARDS of five years ago, Rennie
Bros. opened a general store at Newton,
inve-sting between them something like
$i,5oo. Success did not crown their
efforts, for they made very little head-
way from the start. Last month they
sold out their stock and now make an as-
siginient.

THE ST. JOHN EXHIBITION.

Good weather signalized the opening
day of the St. John Exhibition, Tuesday,
September 13th. The formal opening was
made in the early part of the day, Sir
Charles Tupper delivering an address,
and the premier of the province, Mr.
Emmerson, following him. There was a
very gratifying attendance. Some disap-
pointment was experienced by visitors
who were interested exclusively in agri-
cultural and stock matters. They said
that the live stock display was inferior to
that of former years; also that the show
of horses was disappointing. This could
not truthfully be said, however, of the in-
dustrial features of the exhibition, which
were very creditable, and very interest-
inxg. Our correspondent does not give
us particulars by wire, as to the most
proninent exhibits, but we hope to have
something from him by mail concerning
manufactures exhibited, which we can lay
before our readers next week.

QUEBEC PROVINCIAL EXHIBI-
TION.

Unusual interest was shown in the open-
ing day of the Provincial Exhibition at
Quebec, on Tuesday. Nearly io,ooo per-
sons visited the grounds. The Industrial
Department makes a good display, but
still more interest seems to attach to the
exhibits of cattle, horses, swine, sheep and
agricultural and dairy produce. The East-
ern Townships are well represented.

STOCKS IN MONTREAL.

MONTREAL, Sept. 14th, 1898.

Closing t
Prices.

STOCKS.

Montreal.........245 244 19 250 40
Ontario-.............................10%
Molsons.............. ......... 206 202 2W
Toronto........ ............. 20 240 231
Jac. Cartier....... .................. 110
Merchants ...... 180 11 48 182417 189
Commerce ..... 143 14 ,141 142 118Union ............
M. Telegraph ... 180179 187.80 1781
R. & O. Nav. 10.4. 102. 450 16155 98à
Street Railway.. 280 28e2134 978f27 2%

do. New ... 27ôt 275 198 97 21 217î
Gas ............ lm ici 280 196 19 195
C.P.R. xd.........: 11890 848 V I
Land Grant bds..................15 110 ÔrN. W. Land pfd..5c 54 5tBell Telephone1l 7 175..168

do. New ... 18167 9...............
Mont.&Y 4% ok.................

Debentures.
Municipal Debentures bought and sold, ale

Government and Railway Bonds. Securities suitable for
Investment by Trustees ard Insurance Companies and
lot Deposit with theC Government, always on hand.

QEO. A. STIMSON & CO.,
24-M King St. Wut Toronto, Ont

EVERY

PUFFI
of. steam costs money. No steam appliance saves so
much money, so much power, or so much heating ex-
pense as a good steam trap. The HEINTZ is the best
because it's the most perfect in construction and oper-
ation. It neyer freezes, neyer f°s ta operae in any
position. Guaranteed under any and every condition
if properly installed.

The HEINTZ bas but six paris heside the case,
with nickel valve guaranteed not ta corrode. It basno
floats, no screws, no pit-cocks, no rotating parts. It
operates to open and close the valve at one degree of
heat-at 211 it's open-at 212 it's closed-and stays
closed until condensation takes place in the pipe, then
valve ls automatically operated upon allowing water to
escape, valve closing with the first entrance of live
steam.

There are cases where the HElIN TZ bas saved one-
third of theusual coal bils, and increased the power.
We will send you a trap on 30 days' trial. Booklet B
will interest every manufacturer of an investigating turn
of mind.

The James Morrison Brass Mfg. Co.,

Sole Agents.

LiMITED,

Adelalde West, Toro-to

FACTORY:.

St. Catharines, Ont.

TORONTO STORE:

147 and 149 Vonge Street

ELLAND VALE
MFG. CO.
Limited.

MANUFACTURES

AXES,
SAWS,
SCYTHES,
FORKS,

HOES,
RAKES, Etc.

ALSO

"PERFBCT,"
"GARDEN CITY,"
"DOINION"

and

"CHAINLBSS"

Bicycles



866 THim MONB'rARY 'rimns

ZSTABLISHED 1M4.

LIGHT * L. OFFEE & 00O,LIGHTGrain Commission

Merchants

Daylight costs noth- THOMAS FLYNN-. 42 Board of Trade Building
primsJOHN L. COFFER. Toronto. Ontario

ing. Luxfer Prismns
bring it into dark places. Going to Retire?

The saving you make
is worth the trouble of
getting our booklet and If so say so in THE MONETARYdiscgor okltard TIMES. It reaches the most likely
learning how to discardbuyers.

artcipLa.liChtOFFEE-_ CO.,

Direct Connected
GENERATOR

15, 25, and 50 k.w., also

Motors & Generators from j to 100 k.w.

Also ful lino of ELECTRIC LIGHT
and POWER EQUIPMENTS

Co 0,105., O,109
"roronto Eloctric Motor Co. Adelade St.W

TORONTO

R. E. T. Pringle, 216 St. James St.,
MONTREAL, P.Q.

ESTABLISH ED 1855

145

,14 FRONT ST.EASTI .i 1

WHISKEY
Aged.Whiskies from 4 to 8 years

seso FORold a specialty.
DiJSTUE TT S. E C . PRICE LIST ON APPLICATION

All Cities, Towns, Villages a',aI hv "°**
We have a full line of

ModenSteam F1ire
Engines

that cannot be surpaased in lsl
Durability or Effective work
built Steam and Hand EnginesOIow pricea.
Hoe, supply full equimet-ensis

Hose, Nozzles, Caets, an
ments in ten yearly instalments
necessary.

ARIEL TRUCK,
Heavy, Medium, Light Hook a"dýi&s
der Wagons, Hose Wa Vons, "0e50t o
and full Unes of Fire epartineO
plies Correspondence solicited'

T WATEROUS,"MRI0

Heat vs. Leak
The Radiator that doesn't leak-

heats! The Safford Radiator (for

Steam or Hot Water heating) heats.

All other Radiators whose joints are4

packed and connected with bolts or

rods must leak, sooner or later.

Where there's a leak there's less

heat, of course.

As originators of the Screwed NiPPîe 4
Connection for Radiators, we have 4
developed the largest business of theI

kind under the British Flag-natur4'

ally we are proud of it-but we are

not above taking small orders ; Ot
success hasn't gone to our head.

Toronto's City Hall and Court House are fitted throughOut

with SAFFORD RADIATORS

The.Dominion Radiator Co., Limited,
TORONTO, ONTARIO

- ----- -

j

866

GOODE MI& W
TORONTO, CANÂDA

ESTABLISMED

ET B Distillers
Manufactu.rer* of

CANADIAN
RYE

m

19
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And Insurance Chronicle,
*kwhich has been incorporated the INTERCOLONhIAL JOURNAL 09

OMMERCE, of Montreal (in 1" Q), the TRADE REVIEW, of
the same city (in 1870), and the TORONTO

JOURNAL OF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION-POST PAID:
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THE SITUATION.

CTd ihat an understanding has been come to, as announ-
Rad ast week by the British press, between Great Britain
cillermany in regard to Africa, is confirmed semi-

exeallY in Germany. What the precise nature and
rtent of the agreement may be neither party to it, at

Paesent, thinks proper to state. That it includes Delagoa
ex and Togoland is beyond doubt. Henceforth we may

t to see the Germans act more with the British than
tithe Dutch. This seems to be the natural order of
etags; it existed until the recent political difficulties
arbeen Germany and England in South Africa. For the

sprinkling of Germans at the Cape and in Natal thel-sh are responsible, having settled there many of the
obe 'ers of the German Legion after the Crimean war; in
friendece to a well-known law of attraction, many of the
GerdS Of these immigrants followed. There is a large
than an Population in Natal, where they are more at home

With the Dutch in the West. The Dutch, like thejointh -of Old France in the case of Canada, do not care to
t"ea heir countrymen in Cape Colony, and the Boers are

the y at the prospect of being, in time, overwhelmed by
ti flhglish element. The recent elections show that that

as not yet come.

Ipon t effect the Anglo-German agreement will have
nature Of -elagoa route cannot be judged until the precise

it is known. This route is the short cut to the
&ot ofich the Transvaal has long desired to make. It is

t0 the same importance to the British colonies that it
expen Boer Republic. Cape Colony has built long and

dranasve railways largely with a view of obtaining the
of dt rade. Natal has understood that a reduction

elag es Would help her to get a fair share of this trade.ea Bay being in other hands, the policy of the British
Qith th nt in the past favored railway communicationthehae ransvaal from the Cape and from Natal. Neither
the e nor Natal favored the Delagoa route. Both of
detti tuld gladly have entered a Customs' union to the

gut e of that route. But the fear that a transit charge
thr 1Mposed on the Transvaal merchandise passing

orver te British colonies naturally made Kruger's
he ..nent desire an independent route by Delagoa Bay.0ger railway haul via the Cape is, at best, more

expensive. Of late there have been complaints that the
Transvaal discriminated against the Cape and the Natal
routes. If, by the new arrangement, the Transvaal be so
shut in that the British colony be in a position to put a
transit duty on all the goods that go into the Transvaal,
more than sufficient guaranties for the future good behavior
of the Boer Republic will have been obtained. This power
need not be used directly, but it will be valuable as a
leverage with which to compel the Transvaal to do justice
in other respects.

M. Menier, the new owner of the Island of Anticosti,
appears to have found a new way of ridding his property
of squatters. Other people, similarly troubled, know no
other method of removal than by ejectment process in the
courts. M. Menier appears to have obtained the aid of
the provincial police in removing squatters who, or some
of whom, had been tenants of a former proprietor and
afterwards became his. His legal adviser says they were
given legal notice to quit, in July, "and were told at the
same time that with a view to facilitate their departure,
M. Menier's steamer 'Savoy' would convey them and
their belongings, free of charge, to such place on the north
or south shore of the St. Lawrence, as the majority of the
heads of families might choose." They refused to go at
once, but agreed to do so on the 10th of September if per-
mitted to remain until then. The question arises whether
such pressure was used as to deprive them of the quality
of free agents. In this country even a squatter has some
rights, and no one in Ontario who improves land under a
mistaken idea of title can be dealt with in the summary
way that this chocolate lordling is acting in the case of the
tenants or squatters on the Island of Anticosti.

While the British were capturing Omdurman and
Khartoum, the French, with what is known as Marchand's
expedition, show themselves at Fashado, 400 miles farther
up the White Nile. Did the fugitive Calif go in
that direction, when driven out of Khartoum, by pre-
arrangements, in case of such contingericy, with the
French ? And what will happen if he be found there under
the shelter of the French flag ? Modern France is lacking
in the genius of a colonizing power, but she seems to take
delight in thwarting the aims of the greatest of all coloniz-
ing nations by petty annoyances interfering with the pro-
gress of her successful rival. In Newfoundland her
fishery has dwindled to a mere shadow in spite of her
bounties on fish, and there on one coast she delights to
play dog in the manger. Some day the game will be car-
ried too far and then the inevitable reckoning must come.
It looks as if the time were approaching, both on the
Upper Nile and in Newfoundland.

Anarchism, by its public actions, of which the latest
is the murder of the Empress of Austria, is constantly
making new arguments for its adversaries. What do the
Anarchists hope to gain by a conduct which to ordinary
minds appears idiotic ? If the object be to attract atten-
tion to themselves it may be gained, but it is gained at the
cost of the good opinion of mankind. Perhaps it is thought
that if the public is forced to think of Anarchism it would
be led to ergiuire into its doctrines and examine its litera-
ture, which, we are told, is considerable. There is no sub-
ject on which mankind in general is more ignorant than on
the doctrines of Anarchism. The majority of people con-
found them with Socialism ; the two are in fact as wide
apart as the poles. Socialism would subject all men to
the most rigorous restraints ; Anarchism rejects all artificial
law and acknowledges only natural law. B3oth demand ~a
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reorganization of society ; this is their sole point o
contact ; their methods of securing their aims are as
directly opposite as the aims themselves. Society
will never be regenerated by murder, and it is not
likely that Anarchists think that it will. The policy of
murder probably aims at no more than attracting attention.
It produces horror of Arnarchic methods and of Anarchy
itself. If this be progress it is progress backwards. All
men who try to obstruct existing laws are to that extent
Anarchists; men who abuse legal machinery to defeat the
law must be put in the same category. It is surprising
what a leaven of Anarchy there is in the world, so many
people wishing to evade laws which they do not like. The
horrible incident of the murder of the Empress of Austria
may well set our thoughts in the direction of discovering
how far existing laws are defied or evaded when they
cannot be openly defied.

A strange freak was the proposal of an Atlantic
steamship company to carry the Canadian mails between
Montreal and Bristol, free of charge. The offer was
declined and properly so. No one can afford to do such
work as this for nothing, and Canada can afford to pay a
reasonable price for the service she needs. The route
proposed is not an established one, and we cannot permit
the question of route to be settled by accident. Neverthe-
less an English mail, brought by the Elder-Dempster
line, has come that way and made good time. The fight
against a swift Atlantic service, though resting on some
solid grounds, has owed much of its force to the existence
of steamships not of the swiftest, whose owners do not want
to see them supplanted. In such fights the forces that
make for inferiority are generally worsted in the end.

"Temperance beer" is the latest device for getting
round the license laws in the Province of Quebec. With
low grades of beer, as of cider, it is a question of more or
less alcohol. No line can be drawn at which it can be
said that the alcohol will not produce the ordinary effect,
if only enough of it is taken ; and the only safe thing is to
treat all these drinks alike ; to permit none to be sold with-
out the restraints which the license law imposes. Besides,
justice to the holders of licenses requires that this be done.
A large number of these places has sprung up in Montreal,
and it is only fair that they should be put under some form
of license, for reasons of revenue and police administration.

One man who was charged with official crookedness
in the Klondyke has come out in the open. Mr. Wade, at
Vancouver, has publicly thrashed one Pelkey on the ground
that he had been libelled by that person. When the
charges were made some doubt of their accuracy was
expressed in these columns. A telegram from Vancouver
attributes to Mr. Wade the admission that " two claims
were staked by McGuire and himself on the Monte Christo
out of thirteen, on the same date, for mining friends of
ours on the spot. There was no law against it." The
plea that Conservative officials did the same in the past is
hardly a justification for a dôubtful practice. In the Trans.
vaal such practices are complained of and called by an
ugly name. But there they are illegal, and it cannot be
denied, we think, that it is better they should be made
illegal here. Till this is done, censure cannot reasonably
take the form of denunciation.

THE INTERNATIONAL COMMISSION.

The fact that Mr. Kasson remains at Quebec during
the recess of the International Commission is taken by
some American critics as showing that he finds useful work

to do on the reciprocity part of the negotiations. We trust
this view may prove to be correct. This continuity
work shows something else: it shows that the American
case will not suffer from the absence of completeness inl the
application of expert knowledge. Who is doing similaf
work, with like application, for Canada ? Is there ""
danger that the American commissioners will overweigh
us by their specialized knowledge of each subject tobc
dealt with ? Some of our members of the Commission
have been subjected to distractions, called here and there,
from which they ought to have been free. This comes, to
some extent, from members of the Commission being al10
members of the Government ; they have more duties O
one kind or another to perform than is consistent with CoD'
tinuity of the work of the Commission. Nevertheless '0
have faith that the work will, on our side, as on the Almei'
can, be up to the requirements. The rumor that the Alaska
boundary is not likely to be settled by the CommissioD S
not surprising; its remission to impartial arbitrament, Ot-
side the Commission, we have thought probable fr0
the first.

At a public banquet given by the Toronto Board 0
Trade, Lord Herschell could not be expected to throW
much light on the secret doings of the International CoD
mission, of which he is chairman. But he touched oafl1
fact sufficiently notorious, and already signalized in these
columns: "that on both sides of the boundary there ba5
been for many years in operation such tariff legislationa
created, in both countries, an artificial situation which it 15
impossible to ignore, and that even the most convilced
free trader must face the situation and admit that sOy
violent change suddenly made must produce results O
serious character." He finds, too, different interests ptlhu
different ways in each country ; a fact which increases the
difficulty the Commissioners have to deal with. CO0
merce desires freedom, protected interests desire restrictiol"
Whatever conclusion is reached, if any, Lord Hersche 1

foresees that there must be disappointment in so
quarters. He told an amusing story about how the C001
missioners are importuned with contradictory advice:
one day's post I am assured that I shall best serve the
Almighty-I am speaking seriously and not joking'tby
securing free lumber. I receive by the next post a le
from another correspondent who believes a high tarif P"'o
lumber a part of the Divine ordering of the uniVerse'
When Cobden negotiated the French treaty, wasbc
advised as to his duties by private persons, and if S"'
what effect had they upon him ? When the Governroell
has a policy the negotiators must act in accordance with it.

A MATERIAL ASSET.

-We are reminded of the commercial value of scealefY
to a country when we learn that Switzerland's greatest
industry, the entertainment of tourists, has been officia1
computed to bring in 115,000,000 francs a year. This
one-third more than the whole revenue of the Swiss Co
federacy, and the tourists go to Switzerland to vieW b
scenery. Such a material view of the uses of the natuirg
advantages of a country may prove shocking to jbe
aesthetic mind. But is it any more improper to oat'money out of a hotel for tourists on the shores of a beau
ful lake than to make money out of a sawmill on the sanat
site, worked by the power of the water of that lake ? be
a bit of it ; and besides, the hotel is likely to be
more picturesque building of the two. East as we*
west, Canadians have valuable assets in scenery _bh
attracts the laver of beauty. It is their duty ta miake t
most of this undoubted asset. Cape Breton and
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Annapolis Valley, the St. John
anSoka, the Rocky Mountains.
ocI well visited. But there are a

localities which only want to be
POPularsas health resorts orStrangers.

and the St. Lawrence,
These are well known

hundred other attractive
made known to become
recreation grounds for

TRADE WITH NEW ZEALAND.

to.Sormedescription of New Zealand may be of interest
our readerssince from the accounts given by a gentle-

Mau from that colony who is now among us, there is an
el'cou'raging prospect of a much increased trade between
the Dominion and New Zealand, if Canadians choose to
100k after it. The colony has a population of 700,000, a
c0ast line of 3,000 miles and an area of 105,000 square
hiles. It produces gold, wool, hides, Kauri gum andtelnp, and imports an enormous variety of merchandise,
the ilhabitants being as a rule comfortably off and livingWell That they are an up-to-date community is proved
by their having adopted a policy in various political
and Social matters in advance of older countries.TheNew Zeal ders have female suffrage; they permit
the Manufacture of no spirituous liquors ; they have estab-
ihe Icourts of arbitration for commercial differences, andwe believe they have State life assurance. They are well

St PPlied with means of communication, for the P. and 0.
ettamers, the Messageries Maritime, the Orient line and

Mt Y other Belgian and German, as well as British
dteanlers constantly ply thither. As to banking accommo-

the capital of the Bank of New Zealand is nearly
1 000,0,and of the National Bank of New Zealand
,750,000.

Same very instructive figures as to the extent andtharacter of the foreign trade of New Zealand are given in
the Report .of the Registrar-General of the colony for 1897.
rheaggregate trade of that year, inward and outward,
whiched £18,162,216, say in round numbers $90,800,000,

W as an increase from $82,000,000 in 1896 and $74,.
do0 in 1895. Ninety-four per cent. of this trade ishle with Great Britain and with Australasia, the rest of
thr .orld getting but a bagatelle. The Mother Country gets
Zelefourths of the whole, for in 1897 the exports of Newialeand to the United Kingdom were 80 per cent. and the

rts fron the United Kingdom 67 per cent.
ZeA resume of the proportion of trade done by New

tland With the rest of the world is compiled as under by
the Trade Review,' of Wellington, July 7th, 1898:

(J ited] 1897.
p ingdom.........

%ustralasia

roc Islands.............Frope
Asia ......
Africa. ...--..............
&'erc'...................

•..................

Exports to
£8,168,123

1,323,784
117,365

6,894
10,081
10,103

380,643

Imports from
£5,392,738

1,001,003
283,593
252,367
408,353

26,335
690,834

£10,016j,993 £8,055,223
here his added that a portion of the exports, which areoShown to amount ta fifty millions of dollars, is no

btal trans-shipped from London to Germany. The
farshare of America in this great trade is a noticeablef theh Its Sum, £1,071,400, was barely one-seventeenthOf tha 'Whole
that-. t, and Canada's share but one-seventeenth of
State rit is elsewhere shown that where the United
but £6 2,areamounted to £1,008,000, that of Canada was

it0nainly imports.
lin. ith regard to the character of the trade with the

tes States we find that, apart from gold and specie the
2 fro M New Zealand to the States were Kauri gum,

' sausage skins, £22,557 wool and sheepskins,

£8,249 ; and smaller quantities of hides, rabbit skins and
hemp. It deserves to be added, however, that "goods
shipped hence from New York or Boston by way of Lon-
don are registered in our (N.Z.) records as exports for
the United Kingdom," for this is what the Trade Review
says.

The merchandise principally imported from the United
States last year consisted of tobacco, £88,926; kerosene
oil, £82,063; bicycles and parts of ditto, £88,082;
machinery of various kinds (largely farm and mining),
£70,400; printing paper, £27,002; tools and implements,
£28,066; cigars and cigarettes, £18,068; patent medicines,
£14,998; canned fish, £11,507; besides hardware, barbed
wire, carriages, textiles, clothing, boots and shoes, leather,
furniture, organs, woodenware and fifty other things. Well
may the Trade Review say: "We would cail the attention
of our Canadian friends to this list (of imports) that they
may see the goods for which their southern neighbors find
a market in New Zealand." It is satisfactory to be able to
add, upon the testimony of New Zealand merchants who
have seen Canadian goods, that the manufacturers of the
Dominion can compete in both quality and price.

THE NEW WESTMINSTER FIRE.

The conflagration which started before midnight on
Saturday last on a steamer at Brakman & Kerr's wharf,
swept the business portion of New Westminster until in
four hours its public buildings, churches, banks, hotels,
warehouses and some hundreds of dwellings were reduced
for the most part to a heap of ruins. There was a strong
wind blowing down the river, and the burning steamer
drifted from her moorings, carrying sparks and flame all
along the wharves; the flames ran south-westward as far
as Tenth street and back from the Fraser River as far as
First avenue, the width of which, and its being more
sparsely built upon, prevented their further spread. But
the fire worked its way northward, too, as far as Merrivale
street, beyond Lytton Square. Of the forty odd blocks
bounded by these three streets and the Fraser River
nothing remains but a block on Columbia street, consist-
ing of a hotel and three stores adjoining and an occasional
cottage or shop. The burned area may be said to extend,
roughly, half a mile back from the water and three-quarters
of a mile from east to west. The loss is certainly over two
millions and may reach three millions of dollars, with an
insurance of perhaps one-half. More than a thousand
people in the city are without homes.

So great a calamity as this suppresses for the moment
all feelings except that of sympathy for the loss and suffer-
ing involved. The neighboring cities of Vancouver and
Victoria and the coast cities of Seattle and Tacoma have
already done noble work in affording relief in the way of
money, provisions and bedding. Government stores of
blankets at Victoria are being used for the destitute. The
C.P.R. authorities have subscribed $5,000 to a relief fund,
and the treasurer of Toronto has been instructed to for-
ward $1,000 as a preliminary contribution, in advance of
the meeting of the council. The Province of Ontario for-
warded $2,500; Hamilton sends $500, Rossland $2,000
Montreal $1,000, St. John $1,000, Winnipeg $5Q0,
and other places various amounts. Relief committees are
organized in Vancouver and Government authorities have
visited the scene of the fire. No doubt generous assistance
will come from the length and breadth of the land.

In the face of so grievous a trouble one does not feel
like moralizing upon the lessons of the disaster. And yet
it is well to look things in the face. The authorities of
any place so largely wood-built as New Westminster ought
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to have constantly before their minds the consideration
that it is especially liable to the conflagration hazard.
Strange to say, this hazard is persistently ignored. Hardly
anyone could have been found a year ago to believe that
Windsor, Nova Scotia, could have been burned from end
to end in a day. But on a windy October Sunday of 1897
that town was swept almost out of existence in a few
hours. And so it has been with other places. If any
place had a right to expect immunity from fire destruction
New Westminster had, for it possessed many solid down-
town blocks; good water pressure-the reservoir was 420
feet above the river ; steam and hand engines, besides
plenty of hydrants and fire-alarm boxes. Happily, the
inhabitants of New Westminster are fairly covered by
insurance in good companies, and the million and a half
they will receive from the insurance companies will go far
to rehabilitate the sorely tried community. What would
have been their plight if they had been relying upon muni-
cipal fire insurance for their indemnity ? One does not
like to think of the contingency-the community would
have been bankrupt; relying exclusively upon their own
resources they would have found their resources gone up
in smoke. It is said the city had really experimented with
this fad to the extent of becoming their own insurers of the
city buildings. Perhaps this severe object lesson will have
the effect of curing the residents of reliance upon so fallaci-
ous a support.

"AN ACTUARIAL OPINION."

Quite a glowing certificate of character as an insur-
ance scheme was given to the Independent Order of For-
esters by a speaker on the occasion of the gathering of the
Supreme Court of the Order, in Toronto the other day. It
was given in the course of an address headed "An Ac-
tuarial Opinion," which fills a column and a half of a daily
paper, and declares, among other things, that the I. O. F.
is based on sound principles ; that the security it offers for
the payment of its claims "cannot be honestly questioned
on the ground of insufficiency of rates ;" and he also says,
(which shows his cuteness), "I have always had a most
exalted opinion of the I.O.F. and of its chief executive."

This is very nice; and doubtless the assembled breth-
ren smiled on one another and Oronhyatekha beamed upon
them al, to hear such sweet things so well said.
But who said them, and did he know what he was talking
about? The speaker was Mr. J. Thompson Paterson, of
New York. It was so startling to have his fulsome
eulogies of the Foresters quoted as the opinion of a New
York actuary that some enquiry has been made as to
what value his opinion really bears. The replies received
are as under:

A professional actuary in the city of New York writes thus
of Mr. Paterson:

"Mr. Paterson was a clergyman in Canada when the Mutual
Reserve Fund picked him up, departing from here to New York
as a conjurer in statistics. I do not understand that he is an
actuary; if so, I fear that he has no standing. The new man-
agement of the Mutual Reserve did not desire to keep him and
he has since, I believe, been engaged in publishing an insur-
ance paper."

, One of the leading actuaries'in New York, who is one of
the best known actuaries in America, writes this of Mr. J.
Thompson Paterson:

" This Mr. Paterson is pretty certainly not recognized as an
actuary, for during my years in the profession I never heard
hini mentioned as one, either by the members of the Actuaril
Society or by the adherents of the assessment companies. I
never heard of him as a consulting actuary of any company.
Hie is not a member of the Actuarial Society, nor is he a merm-

ber of any society of actuaries that I ever heard of. He has nO
professional standing among actuaries in New York. I do not
know what his regular occupation is, but I believe that front
five to eight years ago he figured as a champion of the sound'
ness of the system of the Mutual Reserve Fund Life Associa-
tion, whose subsequent history is full proof of his incompetelcy
as an actuary."

Another well-known gentleman, an officer of the Actuarial
Society of America, writes:

"Mr. J. Thompson Paterson is unknown in actuarial
circles. I do not remember having heard his name mentioned
in any connection. The New York directory contains bis
name, and gives his occupation as editor, 320 Broadway. If he
were connected in any actuarial capacity with a regular life
insurance company in the States, I would be quite sure to
know it. He is not a member of the Actuarial Society Of
America, and I do not believe he is a member of any society
of actuaries. The only report that I can make concerning in
is ignorance of his occupation, his qualifications and bis
business."

. The editor of one of the oldest insurance journals in New
York, writes:

"J. Thompson Paterson is not a member of the Actuarial
Society of America, but advertises in his own paper, ' The Insur-
ance Counsellor,' that he is prepared to give advice in actuarial
matters. He was formerly connected with the Mutual Reserve
Fund Life Association, and while in such employ, prepared One
or two books on life insurance, which he now advertises and
sells. His regular occupation, we understand. is that of editor
of his paper. He is not recognized by actuaries as one of tbelf
profession."

Still another actuary who is a member of the Actuar'al
Society of America and well-known in New York, writes:

"To the best of my knowledge and belief I have never
heard of Mr. J. Thompson Paterson. No such party is col-
nected with our Actuarial.Society. Thinking that my ignorance
might possibly be due to my own limitations, I enquired Of0'
brother actuary in one of our largest companies, who is himnse
an officer in our society, and received the response that he
never heard of him. I am not, therefore. able to pass any judg-
ment in regard to the professional ability or otherwise of the
gentleman in question."

What sort of actuarial standing a man has who is so
little known or esteemed by the leading men of the
actuarial profession as these letters indicate ought tO be
tolerably apparent. Anybody can praise the Foresters;
plenty of people do, for their own purposes. And any
body is at liberty to call the Order prosperous and stable
and "actuarially sound." But everything depends UPo1
who expresses such opinions. And we submit that in the
face of the opinions already pronounced by competel t

actuaries as to the inherent defects of the I.O.F. scheme, it
needs something more than the bland assurances of a et
J. Thompson Paterson to reassure the public as to its rea
merits.

-The United States and Canada have arranged to do
some sensible things in common. They have, for exarmPle'
international gatherings of medical men, of life and fire
assurance men; conventions of. fire fighters, of fruit-
growers, of educators. And last week there was held in
Boston a meeting of the International Association f
Factory Inspectors. Mr. James Mitchell, of Quebec, wa5
elected third vice-president, and the place of the next
meeting will be either Montreal or Quebec ; which of the
two it will be is to be settled by a vote of the Canadia'
delegates. The longer this sort of friendly and usef"I
intermingling is kept up the less likely the Washingtoo
politicians will be to keep the two countries from maki0e
arrangements for trade. reciprocity which the brOad-
minded business men perceive would be for dhe beniefit
of both.
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AUTUMN MILLINERY.

The autumn millinery season is now well opened. In both
Montreal and Toronto the wholesale houses enjoyed a trade
Satisfactory in both the quantity and quality of goods pur-
chased. Although cheap goods, as in former years, have been
Plentifully sold, the central idea of the purchasers was appar-ently to store up the more select and costly treasures of the
Inilliner's art. Retailers in the larger cities and towns havealready displayed their stocks to the public and have done a
God trade, the colder weather of the past few days havingbeen of niaterial assistance to them. There never was a season

in which fancy feathers played a more important part. Breasts,
o12ls and wings of birds are the centre of attraction in the
Millinery world. As a trade authority points out this is of great
assistance to the saleswoman who has an opportunity to em-
Phasize the scarcity of any particular feather that takes the
fancy, and conclude the sale, whereas in the case of staple
goods the buyer is apt to defer purchasing under the knowledge
that she can always get what she wants. The New York Econ-
omist in discussing millinery says: When you get into this
Market, or any other, buy all the fancy breasts and handsome
qt1ills that you can lay hands on for immediate delivery. Get
g.od, full assortments of velvets in castor, brown, green, blue"d black, with enough cerise, prunelle and new green to pro-Vide relief. Take hold of fancy materials liberally, and do not

rget your ornament stocks. Start your season with a hand-
e array of banded Alpines and walking hats, as well as

Saiors for boys and girls, and such pretty military styles as you
tat find. Do not mind prices so much as styles. Remember
that it is the pretty things at the beginning that the trade talkabout, and the merchant who lias supplied himself with them has
an advantage over the merchant who has not.

THE LAST COTTON YEAR.

The cotton crop year in the United States closes September
b The total crop for the year just closed reaches i,18o,96o
takes, while the exports are 7,532,615 bales, and the spinners'
fgs are 3,504,018 bales, leaving a stock on hand at the close

sthe y.ear of 176,006 bales. The distribution of the crop is

Chronrle: the following table compiled by The Financial

Receiptt 1897-98. 1896-97. 1895-96.
Rail hsat shipping ports...... 8,676,407 6,816,525 5,394,875
mal, hlpments to manufacturers 1,276,614 873,004 851,788

actured South ............ 1,227,939 1,024,482 915,810

Total bales.. ......... .. . 11180,960 8,714,011 7,162,473
the These figures show what an enormous crop was placed on
5 ,Market in 1897-98. The total of ii,18o,96o bales (weighing

31, 18'o5f pounds) as the crop for the year ending August
as' th, against 8,714,011 bales (weighing 4.383.819,971 pounds)
e the crop for the year ending August 31, 1897, means thatrnious expansion in consumnption must take place if marketPrices were to be maintained.

The takings for consumption were distributed as follows:

Ine 1897-98. 1896-97. 1895-96,
qorth Bales. Bales. Bales.

uth ... ............. 2,276,079 1,862,565 1,670,744
· · ·.................... 1,227,939 1,024,482 915,810

&xPor takings for consumption 3,504,018 2,887,047 2,586,554
TotalTo C except Canada by rail. . . 7,532,615 5,968,422 4,646,084

anada by rail............... 113,470 76,848 66,828

Total e

rnt .. xports-.--........... 7,646,085 6,045,270 4.712,912uring year.............. 2,948 5,935 4,088

Total distributed............ 11,153,051 8,938,252 7,303,554
tt May be well to call attention to the fact that the ship-

iabl o cotton to Canada by water do not appear in the above
d th Cotton tnanufacturing in the United States has been very

hlin year both for domestic and foreign purposes. The9i in shipnts bas been quite general, but most decided
rcsthose to 2British North America, which record a

decline of nearly 50 per cent. Even the shipments to China via
Vancouver, B. C., which do not appear in the Government
returns, were much less than in any recent year, having been
only 20,393 packages containing 12,270,600 yards, against 34,845
packages, or 24,574,600 yards, in 1896-97, 26,720 packages or
18,027,6oo yards, in 1895-96, 21,230 packages or 13,398,000 yards
in 1894-95, and 30,309 packages or 20.589,000 yards in 1893-94.

THE INDUSTRIAL FAIR OF 1898.

Has the Fair done good to anybody outside of Toronto, or
has it resulted in business to any merchants in Toronto ? Such
questionings in different forms were to be heard last week.
There is not much room to doubt that the Fair of 1898 was as
successful from the standpoint of the out-of-town exhibitor as
frcm the point of view of the city hotel-keeper or the street
railway or the Exhibition treasury. At any rate we may give
some expressions which the writer of these lines heard.

The representative of Wm. Gray & Sons, Chatham, said,
referring to the firm's handsome exhibit of carriages and other
vehicles: " Out of thirty odd vehicles shown here this year, we
have sold all but five or six. We never had so good a show in
Toronto, and are well satisfied with the result." The goods
referred to went to customers in the States as well as Canada.
" We had two car-loads of stoves on exhibition," said Mr.
Carscallen, of the Hamilton stove firm, Gurney, Tilden & Co.,
' and we have not a dozen left. They sold well and our various
Toronto agents are much pleased with the display we made."
The testimony of Mr. George Clare, of the firm Clare Brothers,
Preston, was that he had had "a very good fortnight, closed a
lot of orders, and was busy up to the very hour he left."

It is true that there were complaints, and that all were not
equally satisfied with those whom we have quoted; but this is
only to be expected in an enterprise of such magnitude. People
who want better places to exhibit in than are available grumble;
people who get second prizes instead of first, or get none at all,
grumble; people who are late at the turnstiles on a " Santiago "
night, grumble because the grand stand is full. But a show
which is seen by 450,000 people in twelve days is one which ex-
hibitors are very likely to continue to patronize.

Doubtless it was largely the cheap fares on the railways
that brought the unusual crowd. There will be an opportunity
for the G. T. R. and the C. P. R. to compare their passenger
receipts from September 25th onward, when 3 cents a mile fares
are resumed, with those of the past months of low passenger
rates. The more rates are cheapened the more people will
travel.

The Steel Clad Bath Company people had an excellent posi-
tion for their exhibit. It was the first thing that caught a man's
right eye as he entered the main door of the main building on
the ground floor. These handsome goods are having a great run,
we are told, and must be well advertised as well as of satisfac-
tory quality. An American, who lingered round the south door,
was very skeptical as to the origin of the exhibit of the Toronto
Carpet Manufacturing Company, near there. When told they
were Canadian made he was hard to convince, saying that they
looked just as good as foreign stuff. And so they do. Axmin-
ster carpet in four different qualities, Axminster rugs, Kensing-
ton art squares, Smyrna rugs and mats-whether in color or
pattern or quality these goods are such as to reflect credit on
their producers.

A cadaverous Scotchman, holding a little girl by the hand,
stood in front of the Japanese booth of K. Ishikawa & Co., in
the main building. " Where's the man that belongs tae this ?"
he asked, and the writer regretted that he did not know.
"They're bonnie," he said, looking at the dress silks and em-
broideries, at the lay figures of Japanese woman and child and
dog, all suitably costumed; " but, oh ! to think that folk wha can
mak sic things should be worshippin' idols." There was noth-
ing-for it but-to agree with him. However, when it was pointed
out to him that there were tartan ribbons in this exhibit, and
that a lovely scarf suspended over our heads had Scotch thistles
as large as life in it, he was full of admiration of their artistic
cleverness.

For ·a number of years the products of the Oxford Manu-
facturing C-omrpany. of Nova Scotia. have been 'shown ini the
West. This year -their -agents, "Messrs. Hutcehison, Nisbet &
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Auld, of Toronto, have made a larger exhibit than usual of the
Oxford tweeds and homespuns, which have made a reputation
for thenselves. They are admirable goods of a lasting quality,
and are produced in a satisfactory variety of pattern and color.

The Company was incorporated last year, into a joint stock con-
cern. It has taken prizes at the Centennial Exhibition of 1876,
the Sydney Fair of 1877, and the Colonial Exhibition in Lon-
don, Eng.

An exhibit which attracts deserved attention was that of
the Maple Leaf Woolen Mill. This establishment aims princi-

pally at the production of fine flannels, and the specimens here
on view justify their pretensions that they produce "good
goods." Besides self colors their list includes a variety of
checks and stripes. The company's mill is at Markham.

STOVE BUILDING.

In the Stove Building much space was occupied by the
variety of stoves produced by Wm. Buck, of Brantford. They
were in great number and attracted great attention, since for
years this well-known house has devoted its attention to

kitchen., hall and bedroom stoves, coal stoves, wood stoves and
gas stoves, and assuredly know how to make a good stove. The
Toronto agent of this house is Mr. Richard Bigley of Queen
street, who has succeeded in awakening the Toronto public to
the strong claims of this firm's hollow-ware. to notice and

esteem.
The J. F. Pease Furnace Company, which for years has

catered with great satisfaction to the Ontario householder. made
a display of its well-known Economy furnaces and heaters.

They are to be seen in various sizes at their warerooms on

Queen street east, Toronto. and their advantages are readily
made known by any one who has had experience of them.

Having asked Mr. George Clare, of the Preston firm, Clare

Brothers, what especial article of his varied exhibit of hollow-

ware he desired to be made known to the public, he replied:
"Well, perhaps, our steel radiator." This we discovered to be
a modest-looking contrivance. patented by the inventor, Mr.
Fred Clare. It may be described as a succession of steel zig-
zag plates vertically placed, the same thickness all the way

through. with a great radiatinz surface, and apparently with
nothing to get out of order. The orders which the firm has

taken for this simple heating appliance testifies to the attraction
it lias proved to the public.

MACHINERY HALL.

Being an up-to-date establishment, one must expect novel-

ties from the Goldie, McCulloch Company of Galt. Accord-
ingly we find this concern displaying in Machinery Hall the
Wolf gyrator, grader and bolter for the use of flour mills. " It
embodies." so we are told. " all that is best in modern milling
nethods," and is patented as lately as 1898. Accompanying
this is the Morse Separator, and the Morse Rotary Dust Col-
lector for flour mills. Nothing can be more calculated to make
one's head swim than the peculiar wobbly. rocking, twisting
motion of this gyrator, as it is called. But there is evidence
that it does its work satisfactorily. It has been in use in the
United States these three years, and in Canada so far has been
completelv successful. Mr. Ross told The Monetary Times man
that six of them had been sold to the Kent Mills, and that they
can be furnished of a capacity of ten barrels per day upwards.

The John Bertram & Sons Company, of the Canada Tool
Works, Dundas, had an exhibit.of their machines, of some of
which the writer could not learn the particular application
because of the absence of the agent. At the western end were
to be seen the products of the Beardmore Belting Company, of
Tcronto and Montreal, namely, their well-known brand of
leather belting.

When we say that exhibits were made by at least twenty-five
firms or makers of carriages and vehicles in a dozen different
towns and cities of Ontario, our readers will guess that the
Carriage Building was well filled. The McLaughlin Co. of
Oshawa, was a large exhibitor. so were Gray & Sons, of Chat-
ham. and John Campbell & Son of London. One would need
almost to be a herald to be up in the names of the carriages
shown. There were Kenwood-Salisbury-Lenox-B elmont-
Oxford-Beaconsfield-Kingsville-and a Prince of Wales.

Not less than fifteen dealers on Queen, Yonge, Jarvis, Dun-
das and Parliament streets in Toronto, we were told. have on
sale the '.' Souvenir" stoves and ranges samples of which we

saw in the commodious self-contained house of the GurneY-
Tilden Co., radiant with black-lead and nickel; set off with
bunting above and flowers beneath; ticketed with prices n
plain figures. Some pains has evidently been taken in the selec-
tion of names for this line of hollow-ware. The " Home'
cooker, for instance, appeals to anybody who has a home; and
the " Rustic " stands for whatever is artistically admirable in
country life. The " Magic " stove reminds you of a German
fairy tale, while the " Banner "-well, we all know what the
banner means. Stove nomenclature is a much-debated subject,
and it is pleasing to find that this firm has stuck to simple namnes
for their products.

A well-patronized booth was that of J. S. Hamilton & Co.,
of Brantford, who were in the same place as last year, with their
wines, brandies and champagnes, all Canadian made. Their
brandy and their St. Augustine and Catawba wines are well
known, but a new feature of the present year was their domestic
champagne, which has been named L'Empereur, which has
proved so popular that the firm is behind in orders for it.

We must not forget to mention the handsome booth Of
Rice Lewis & Son, on the main avenue. where were displayed
that firm's usual selection of samples of household fittings, in'
the way of mantels, over mantels, grates, tiles, brass bedsteads.
and irons and the like. There was not room, of course, for any
representation of their builders' hardware. machinists' and
blacksmiths' supplies.

Upstairs. near the front gallery of the Main Building, were
the samples of Colin McArthur & Co.'s wall papers and
hangings.

One cent and a half per horse-power per hour is the cOst
of the gasoline engine supplied by the Northey Manufacturing
Company of Toronto, and the mechanism of these engines is so
simple as to be easily run. Of gas the quantity used is guaran-
teed to be not over 22 feet of gas per hour, which is very 10
cost. The advantages of these engines are claimed to be-that the

engine is always ready for use when wanted, and cost nothing
except when in use. " No low water in boiler or other causes
of explosion as with steam, no getting tired as with horses, "0
dependence on the caprice of the wind. No engineer, no fire-
man, no handling of coal or wood, no waiting for steam, and
no danger from fire." For farm purposes, grain elevators,
pumping, electric light generators, for creameries or cheese
factories these engines are well adapted. They are simple alnd
economical.

THE NOVA SCOTIA EXHIBITION.

Unusual preparations are making for the Nova Scotia Pr-
vincial Exhibition, at Halifax, which is to be held on the 22nd
to 29th of this month. In the illustrated hand bill of the Fair
the claim is made that the amount of the prize list, some $16,0e,
is " the largest premium list east of Toronto." The natural

products of Nova Scotia, which will doubtless be on view 0 1
that occasion, are various and important, while the other Mari
time Provinces may be expected to be well represented at an
Exhibition of such magnitude; added to which is the prospect
that the manufacturers of the upper provinces will hardly let
slip the opportunity of exhibiting samples of their wares at a"
event which will attract such a crowd.

TORONTO TRADE FIGURES.

The foreign trade of Toronto for August is represented by
unusually large figures. imports being $2,471,721, and exports,
$631,974. The contrast implies a brisker demand and confidence
in increased sales. In the preceding August the imports were
of the value of $2,059,193 and exports $298,681. We give below
our usual comparison of principal dutiable imports:

- Aug., 1898. Aug.,
Cotton goods......................$147,616 $ 93,624
Fancy goods.........................582,893
Hats, caps and bonnets............... ,o73
Silk and manufactures................81,310 ioo,82l
Woolen goods.......................-323,938 286,949

Total dry goods................_$694,381 -$637
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Brass and manufactures of.........
Copper and manufactures of.......
lron and steel, and manufactures of....
Lad, and manufactures of...........
Metals and composition..............

$ 6,330
689

168,1o8
1,824

12,987

$ 6,007
329

111,743
2,789

17,507

Total metals....................... $189,938 $138,375
Bicycles and parts of................. $ 13.220 $ 5,413
Books and pamphlets................. 42,068 29,091
Coal, bituminous...................... 12,833 15,925
Coal, anthracite (free)................132,518 111,753
Orugs...............................22,950 

18,548Earthen and chinaware................44,359 
28,146Fruit, green and dried................ 16,567 16,493

Glass and glassware.................. 22,611 21,789
Jewelry and watches................34,657 28,938
Ieather and manufactures of......... 33,156 26,526
Musical instruments................... 9,855 6,777
Oils of all kinds...................... 17,303 14,674

amints and colors..................... 7,950 5,896
Paper and envelopes.................. 37,636 30,276
Spirits and wines...................5,131 5.891
Wood. and manufactures of ............ 5,862 4,839

There is thus an increased import -of every item, in this
dutiable list, with the single exception of foreign spirits and
wînes, which it is possible the impending shadow of the plebis-
cite may have discouraged. Free goods bulk largely among
inports, hides .and skins, $54,698; tea, $67,506; wool, $34,45;
settlers' effects, $22,836; dyes and chemicals. $28,674: crude
rubber, $16,451; jute cloth and yarn. $10,583; free metal goods,
$3,874, being among them. Coin and bullion was imported to
the extent of $240,21o, and only $293 American exported.

EXPORTS, PRODUCTS OF CANADA.

Aug., 1898.
Produce of the mine................$ 38Produce of the fisheries................ 6
Produce of the forest................ 86,270roduce of the field.................. 18,664
Animals, and their produce...........398,117

anufactures......................... 
112,253

$615,348

Aug., 1897.
$ 9

554
4,081

13,672

150,909

114,776

$284,001
A large proportion of the principal item in this list is horned

cattle, the value of which was last month $93,961. The re-
lainder consists of dead meat. a few sheep and a little tallow

a11 Wool. The manufactures are principally agricultural imple-nr-flts, some wood goods and soñbe iron wares.

BANKING IN THE FAR WEST.

Hlow it feels to be quartered in a branch bank in a remotePart af newer Canada. where things are primitive and raw, may
be gathered from the following extracts, which we are permitted
t give from a private letter. The writer had recently been sent
eo a branch newly opened in a new town of the far West, and
""Presses his views and experiences. It is not as bad as the
havidyke, though doubtless lonesome enough to persons who

been accustomed to the comforts of city life:
"'Thank goodness, I am kept fairly busy here, otherwise I

daf't know how I shall avoid the blues at all. One feels so out

onf e Way here; until the railway runs regular trains there is
01 ne mail a week, either way, which takes practically ten

days to Toronto. I've had no Toronto news yet; the last paper
the dear old town was dated 20th. August. We are living

eueer style in the bank rooms just n'ow; have no furniture

Tt . Just two camp beds, so that one of us has to take the floor.
hit almOst impossible to buy anything here except at pro-

"tive prices. I have not got even my baggage yet, and will
nat for a week.

th r came through with nothing extra to speak of. as I rode
ough from , and a most terrible time I had too. It

as an 85 mile ride: some of the road was pretty bad, and 1 had
a or horse. At 6 a. m., Friday, I started off. stopped an hour

Wher h at the most ' God-forsaken' place you ever imagined.
p was afraid to eat anything, and went on again till 8-1r

aking 50 miles; but I would not do it again for a good
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deal. I was so fagged out I could not have gone farther; for-
tunately I had some company part of the way in the shape of a
couple of nice English fellows. I made this place Saturday at
3 p. m., and found Mr. here two days ahead of me; he
and had opened the branch and were quite busy. The
town is not altogether what I expected. It lies in a large valley
with mountains from 15 to 25 miles distant. There is no water
here except a small creek, half a mile away, with which we are
supplied by pails. As to our amusements. we play whist nearly
every night. Thank goodness there are a couple of nice fellows
here. I hope to hear from some of you soon. Letters are
dcubly acceptable out here."

MEETING OF PULP MEN.

The owners of pulp timber and the manufacturers of pulp
for paper making appear to find it desirable to confer with
regard to their interests. And they have reached a conclusion
with respect to an export duty on pulp which it is important
to notice. A meeting was held in Montreal on Tuesday last of
Canadian paper and pulp manufacturers. Mr. Jno. Forman, of
that city, in the chair. The following firms were either repre-
sented in person or by proxy: E. B. Eddy, of the E. B. Eddy
Company, Hull; John McFarlane, of the Canada Paper Com-
pany: J. F. Patton, of the Dominion Fibre Company; J. Davy.
of Merritton; H. F. Cleryhue, of the Sault Ste. Marie Pulp &
Paper Company: W. G. Jones, of the Acadia Pulo and Paper
Mills, Halifax, N. S.: Hamilton and Ayers, Lachute: F. G.
Soucy. of Old Lake Road, Temiscouata: Jno. R. Barber, of
Georgetown, Ont.; the St. Raymond Company, the Fraserville
Company. We are told that a full discussion of the pulo ques-
tion in all its phases took place on that occasion, and the fol-
lowing resolution was adopted:

" It is the sense of this meeting that an exoort duty be
immediately placed on all pulp wood exported from Canada (no
imatter in what shape or size), which would be equivalent to the
present import duty on Canadian pulo entering the United
States. unless the United States admit all Canadian pulp, both
chemical and mechanical, free of all import duty."

MORE WORK AHEAD.

The Toronto Board of Trade has. at a well attended meet-
ing. presented Hon. Wm. Mulock with a resolution con-
gratulatory upon his energetic efforts in the cause of penny
postage throughout the British Empire. And the occasion was
well timed. for the Canadian Postmaster-General has served his
country and the Empire well in this matter. The Toronto
Bc.ard of Trade has given further evidence of public spirit in
entertaining at dinner Baron Herschell. president of the Inter-
national Conference at Quebec. There remains. however, a
further privilege of a like kind for this enternrising hody.'which
we may be pardoned for saying exceeds in imoortance both
those mentioned. It is this: Hon. Joseph Chamberlain. whom it
is no flattery to describe as the foremost living Englishman, is
now on this continent. His advanced views on colonial develon-
ment and imperial federation are well known: his faith in the
future of the British Empire is unbounded: his ability to dis-
cover ways and means to enhance the solidarity of Mother
Country and colony are second to none. Let us then get
Joseph Chamberlain to Toronto. He has been here already:
it is not ten years since he addressed a delighted audience
under the auspices of the Board of Trade. Let us have him
again: and let us welcome him as the capital of Ontario knows
how to welcome a man of patriotism, ability and courage.

LUMBER IN THE FAR WEST.

The lumber trade in British Columbia is very active. The
Vancouver World of the 8th inst. says: The steamers "Vag-
nar" and "Fordenksjoild," both big carriers, have been
chartered to load at Moodyville, the former for Neuchwang and
the latter for Shanghai; the steamer " Lombard," now at Van-
couver, will load a part cargo of lumber at Moodyville and piles
at either Cowichan or Salt Spring Island for Neuchwang; the

ark "&Seminole" is due to load lumber at Moodyville,
jand the " Rose " is now loading at tbe same mill for
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the latter port. At the Hastings and Chemainus mills there is
similar activity, all sharing in the benefits arising from the
development of China and the demand for lumber there and
elsewhere. The bark " Gladys" will finish loading at
Chemainus next week for Melbourne, Australia, and will be
followed by the "C. F. Crocker," now on the Sound, which will
load for Sydney. The ship " John A. Briggs " is also on her
way to Chemainus to load lumber for the Cape of Good Hope.
The prop-cutters of Salt Spring Island, Saanich Inlet and
Cowichan also have a busy time ahead of them. The bark
" Northwest " is now loading at Coal Island and the
" Vidette " and " J. M. Grifhth " are due to load at one of the
prop stations, all the cargoes being for the Mexican mines. The
supply of props for the southern mines is quite an important
part of the lumber industry of British Columbia. and the part
from which Victoria draws the most direct benefit, all the sup-
plies for the camps going from here. It is also a source of
revenue to the farmers of the district, who are thus enabled to
diFpose of the timber on their land.

TH1E YUKON AGAIN.

A marked reduction in transportation rates, between the
Sound ports and those of Alaska, is announced by the British
Columbia papers of the 8th inst. No explanation of the cause
of the step taken has been given, and the agents., in conse-
quence, are a little perplexed. The belief, however, is general
that the object of the big transportation companies is to crowd
the weaker ones to the wall. Fifteen dollars the ticket for lead-
ing Alaskan ports has been deducted and the cut all-round
nearly corresponds to this. The steamship " Alki," of the
Pacifie Coast Steamship Co., will inaugurate the new schedule
sailing to-day. The rates which will be charged passengers for
single fare will be as follows:

Port. 1st-class. 2nd-class.
W rangel.........................
Juneau.......................
Skagway.........................
D yea ............................
S itka ............................
Sum Dum ........................
Douglas Isle.....................
Douglas City.....................
Ketchikan.......................
L oring ...........................
K illisnoo .........................
M ary Isle........................

$Io 00
12 00

15 00

15 00

15 00
12 00

12 00

12 00

Io 00

10 00

15 00
Io 00

This reduction is a strong indication of failing interest in
the Yukon district, and goes to confirm what has been stated
of the decreased travel thither.

AUGUST FIRE LOSS.

The losses by fire in the United States and Canada for the
month of August have not been excessive. As compiled from
the daily records of The Journal of Commerce and
Commercial Bulletin they reached $7,793,500, while the
total for the eight months ending with that month was $74,960.-
350. This last figure is a slight .advance over the light record
for the corresponding period last year, viz., $71,021,700, but is
less than was experienced in 1896, when the total for the same
time was $8 1,888,o5o. The losses for August, 1895, were
$9,929,000, and for the sanie month of 1896 they were $

8 .895,ooo.
The totals for eight months of each year are shown by the
following table:
1895-Eight months' fire loss...................... $85,857,000
1896- " " " ...................... 8 

,888,ooo

1897- " " "...................... 71,022,000

1898- " d" " ...................... 74,960ooo

-We are informed that Mr. T. R. Billet, accountant of the
Bank of Commerce of Winnipeg, is about to leave for Fernie,.i
B. C., to fill the position of manager of the bank's branch at the
latter place. He will be accompanied by Mr. Ray Macgachen,
also of the Bank of Commerce of Winnipeg.

THE CHEESE MOVEMENT.

Only twelve boards have met since our last report, and at
these 20,o07 boxes were offered. Transactions, as will be seel
from the table appended, were limited. The same week a year
ago at 18 boards 42.202 boxes of cheese were offered. Values
ranged last week from 7Y4 to 8% cents per pound. The remark-
able difference in values this year and last is well illustrated by
the fact that 9½ cents was the average price paid in a corre-
sponding period, 1897. Shipments from Montreal for the week
ending 1oth inst. amounted to 51.233 boxes, against 71,545 boxes
the similar week a year ago, while shipments to date are
1,037,360 boxes, against 1,287,454 boxes last year. This showilg
is the more disappointing because the exports of butter have
not made up for the lost trade in cheese. Butter shipments tO
the 1oth inst. were 105.104 boxes, against 134.829 boxes to date
in 1897.

No. of
Boards and facto-

Date of meeting. ries.
Kingston, Sept. 8.........
Brockville, Sept. 8........
Perth, Sept. 9.............
Belleville, Sept. 1o ...... 15
London, Sept. 1o.........
Lindsay, Sept. 12..........

Ingersoll, Sept. 13......
Canpbelliford, Sept. 13...
Stirling. Sept. 14........
Tweed, Sept. 14.........

Napanee. Sept. 14-........·
Picton, Sept. 14.........10

Cheese
boarded.

Boxes.

1,576

4,294

1,540

1,000

3,095

1,917

2,140
1.118

825

925

945
632

Cheese
sold.

Boxes.

1,576

1.540
88o

1.640

1,917

930

590
925

590

378

Price
per lb.
Cts.

7X
8 1-16-%

8-8%
8 1-16

7-Y4 -8
8-8 1-16
8 1-16
8 1-16-%

8 1-16

8%

FOR GROCERS AND PROVISION DEALERS.

A shipment of Milwaukee beer, thirty-two car-loads, Was
recently made from Vancouver to the Orient for Manila.

Canadian growers of tobacco may be interested in learninlg
that the United States market for Burley leaf shows little
change, the demand being chiefly from manufacturers, spec-
lators holding off on account of the excellent crop prospects.

The chief causes of mercantile failure, according to a Scotch
authority upon failures, and especially those connected with the
grocery trade are, a bad location of the shop, selling too cheaP
in ignorance of actual cost, injudicious buying and bad systeuls
of book-keeping. He recommended the periodical revision Of
the grocer's books by a chartered accountant.

Some marked changes are noticeable in the relative in1-
portance of tobacco and cigar producing districts in 1897-8-
For instance, the Winston district of North Carolina, which
was seventh in the output of tobaccos, in 1894-95, is now third.
In cigarettes, the first, or St. Louis district of Missouri, is gain-
ing ground, while the fourth, or Durham district of Carolina, is
steadily losing ground.

It appears to be true enough that the pack of Fraser River
salmon is a distinct failure, as the following figures will show:
In 1897 the pack amounted to some 875,000 cases, against 170,'
ooo cases this season, showing a shortage of over 700,000 cases
for the season of 1898. There is no Red salmon to be had at
the Coast now, and many of the packers have not been able tO
fill their contracts, owing to the small catch. Higher prices are
therefore to be looked for.

Owing to the failure in the supply of fish the British ColU"'-
bia canners have little to offer vesselmen. A recent issue of a
Vancouver paper says: "The salmon fleet this year will be the
smallest that has left, British Columbia for many years, for the
season's pack has been a very small one. The fleet will cO -
sist, as far as is known at present, of the following vessels, the
British ships 'Acamas,' ' Blythwood' and ' Ilala,' and the
German bark 'Atlanta,' now on her way to Victoria from Sa"
Diego."

A special committee of the Chamber of Commerce in Loi'
don, England, after having investigated a number of alleged
cases of poisoning through eating tinned foods, report such
allegations to be invariably uinfounded. An instance is given o
the case of the death of a young woman at Tunbridge Well'
which in the local papers was described as due to ptomTaine

à
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POisoning from eating tinned salmon, but which on investiga-
tion through analysis of the contents of the stomach by a well-
known Government expert, was found to be due to poisoning
by nitre.

Our Montreal letter of Wednesday night states, with respect
to dried fruits, that the first direct Mediterranean steamer left
Patras some days ago, and is at the moment at Denia taking on
cargo; she bas to make several other ports of call, and will
hardly reach Montreal much before the middle of October.
The second direct boat is timed to leave Patras on the 22nd

t and will probably be longer on the voyage, having to call
at a number of ports, and is only due at Denia October 1oth.
The Denia market for Valencia raisins is reported firm for good
brands, the easiness spoken of last week being only for off
brands, samples of which shown here do not give favorable
ideas of value. The currant market is quiet, and there bas been
som11e little easing off in values since the despatch of the first
direct steamer. The reports already noted of a very short crop
of figs are confirmed.

INSURANCE MATTERS.

The Rossland Weekly Miner notices the arrival in that
lively town of Mr. T. R. Earl, of the Ontario Mutual Life
Assurance Company. He is looking over the agencies of the
conpany in British Columbia, of which he is the superinten-
dent. Mr. Earl bas visited a number of Rossland's mines, and
is credited with having said nice things of them. May be he
does not express himself so strongly or so rosily as the west-
erner, but then he has not been very long a resident of
Kootenay.

In case of a disaster such as has overtaken the city of New
Westminster, the underwriter " who pays quickly pays twice."
Promnptness is the utmost kindness to those who have lost
bcnies or warehouses by such a fire, and are looking about tor
the mieans of replacing them. Therefore we are especially
Pleased to hear that the representatives of the Western, the Sun,
the Manchester, the British America, as well as other
Canadian and British fire insurance companies met on Wednes-
day morning last and agreed to have the claims against them
quickly paid through the Canadian Bank of Commerce.

It is not possible to give a full list of the insurances upon
Properties destroyed in the great fire of Saturday last at New
Westminster. The first statement of the loss was $3,500,000; a
revised estimate places it at $3,ooo,ooo. The insurance
is Probably $1,5oo,ooo. The companies principally interested
are the North British and Mercantile, the London &
L-ancashire, the London Assurance Corporation, the
Commercial Union. We have obtained estimates of the losses,
grossand net, of a number of companies, which we give:

Gross Net.
orth British and Mercantile Company.. $1oo,ooo $6o,ooo

Soyal Insurance Company.............. 48,000
Sun Fire Office.>........................ 23,000 20,000
XVstern Assurance Company............ 35,000 22,000
tritish American Assurance Company.... 40,000 28,000
I2ancaslire Insurance Company.......... 21,600 21,600
Aetna Insurance Company................ 50,000Cnnecticut Insurance Company........ 60,ooo

artford Insurance Company............ 20,000
nsurance Company of North America.. 40,000

phorthern Assurance Company........... 50,000

CCnx of Hartford.................... 24,000
Commercial Union....................... roo,ooo 75,000L.nion Assurance Society................ 58,ooo 46,000

'erpool1 London & Globe............ 17,000
Alliance Assurance Company.............43,000 40,000
Alardian Assurance Company............20,ooo

as & National Assurance Company... 60,ooo
orwich Union..........................50,000····.
anchester Insurance Company......... 30,000 25,000

1-Ondon & Lancashire...................175,000

pnn Assurance...................... 175,000 76,000
Oenix of London..................... 80,000

O lhere has been another large fire in the Cripplegate district

t cdon, England. It broke out on Friday last, and a space
Sacres in, extent was burned over, nearly 100 warehouses and

other buildings being destroyed. The loss is estimated at
$3,ooo,ooo. St. Giles' Church was damaged. This is nearly the
saine district so badly scorched by fire last year.

Writing in The Standard the other day Miss Ransom said:
If men would only make confidants of their wives and talk

over money matters freely with them, many a home could be
kept intact after the breadwinner had gone hence." The lady is
right. Too often are wife and daughters kept by the head of the
house in ignorance of his real circumstances, and encouraged
to spend money that they cannot afford. The loyalty and good
sense of a wife would often help a man to economize if he had
the fairness to let her know it was necessary. And she would
often do it tactfully, too.

The Convention of Insurance Superintenden.s of the
United States bas been in session at Milwaukee. O Tuesday
last John A. McCall, president of the New York Life Insurance
Company, delivered an address, the subject of which was " A
Review of Life Insurance, 1871-1897." He spoke at length on
the trials and difficulties which beset the organization of the first
American life insurance companies. Other papers on the
occasion were to be those by E. F. Beddall, of the Royal Insur-
ance Company; Dr. J. Howard Hunter, inspector of insurance
for Ontario, on the subject,- Fire Insurance by Municipal
Corporations." There were papers promised by Jacob L.
Greene, on "Surrender Values in Life Assurance," and by John
R. Hegeman of the Metropolitan, on the subject of Industrial
Assurance."

One little fire-cracker eager for a lark;
Two little shavings ready for a spark;
Three little papers in a pretty little blaze;
Four little flames going all sorts of ways;
Five little dry sticks just in trim to burn;
Six old timbers waiting for their turn;
Seven great stories full of fire and fright;
Eight burning buildings-such a sorry sight;
Nine big blocks-up in flames they leap;
Ten million dollars in a blackened heap.

-Western Insurance Review.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for
the week ended with Thursday, Sept. 15th, 1898, compared with
those of the previous week

CLEARINGS. Sept. 15th, 1898. Sept. 8th, 1898.
Montreal......................$11,823,744 $14,000,711
Toronto.....................7,932,912 7,192,680
Winnipeg ...... .............. 1,410,624 1,345,882
Halifax ...................... 1,242,434 1,093,356
Hamilton..................... 804,561 518,910
St. John....................... 640,934 509,645,

023,855,209 824,661,084
Aggregate balances this week, 8,286,131; last week, 13,603,848

-The Council of the Montreal Board of Trade has resolved
to invite the Right Hon. Joseph Chamberlain to that city, and
to offer him a banquet.

-We are notified that a branch of the Merchants' Bank of
Canada has been opened at Mildmnay, Ont., transactions to be
dealt with on Tuesdays and Fridays of each week. The man-
ager is Mr. W. E. Butler of the Walkerton branch.

-There are some signs that the German people are dissat-
isfied with the outcome of the policy adopted several years ago
towards United States meat and meat products, that of restric-
tior and antagonism. The policy has had the effect of reducing
the importation of horned cattle in three years from 385,069
head to 202,970 head, and that of swine from 715,770 to 89,826.
The domestic breeders of Germany have been unable to supply
the deficit, and thus even the intended beneficiaries have not
profited by the restrictive measures of the sanitary authorities.
The policy has produced discontent among the butchers, whose
business is injured by the diminution of their sales, as well as
among the agrarians, who are grumbling because of their
inability to supply the demand. And the public appears to be
dissatisfied. But it takes the German officials a long time to
mcove.
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Correspondence.

CANADIAN FIELD AND OTHER
PRODUCTS.

The writer of the following, who is
here on a visit from England, lias dwelt
upon a variety of topics more suitable for
an agricultural journal. But wvhat he has
to say about horses, barley. butter and
seeds is of sufficient interest to induce us
to give these portions of his letter in full.
After some congratulatory remarks about
the Industrial Fair, the letter goes on:

BARLEY.-Although the maltsters in the
United States like the Canadian barley
so well, the English maltsters, as every-
body knows, have always given it the
cold shoulder. I sincerely hope that now
the Canadian barley is so bright, I shall
be able to prevail upon some of my old
friends and customers to malt a much
larger quantity of it. Anyhow, I mean to
try. The difficulty, of course, has been
this: The two-rowed barley lias been
used in Great Britain for generations
past, and as this variety is so much slower
in its growth, maltsters will not risk get-
ting the two sorts mixed, and thus spoil-
ing their malt. When in Buffalo, a short
time ago, a letter was received from an
English firm, asking for information as to
how the Americans "work" the six-rowed
barley. That there are English maltsters
who know how to malt this variety I well
know, as I, myself, shipped 1o cars, grown
in the state of Washington, to a large
English firm. The same firm would take
a much larger quantity if they could de-
pend upon getting it good, and uniform
in color. I will leave at the office of this
paper a sample of just such barley as
maltsters in Great Britain are always
looking for.

HORSES.-If all the horses I saw at the
Fair were bred in Canada, it speaks won-
ders for this country. I was particularly
anxious to see the hunters, - and to
see them jump. The jumping was sadly
disappointing to me. If this should catch
the eye of some one who happens to be
a good judge of a horse, one who under-
stands how a horse should be put to-
gether to make a good hunter, I will ask
him to pardon me for throwing out a
hint-a hint he will do well to act upon.
Buy a few of the best weight carrying
horses you can find, fix up some fences,
flyers, timber, doubles and water jumps,
and teach each horse to negotiate each
fence in turn. Have lots of patience,
don't spur him, but tell him he is going
to niake the best hunter you ever owned.
Perhaps that will not be saying very
much, but never mind. When he is
'"made" put a side saddle on the horse,
and a skirt on a youth, or put a lady up,
and put him over the fences again. Then
if you do not know where to sell him for
double what he cost, I will tell you.

SEEDs.-Although I would like to say
quite a little on this subject, I will only
briely describe my experience with Cana-
dian clover. Just after I started in the
se'2d business, many years ago, my father
made up his mind to give up farming.
His principal reason for doing so was, he
could no longer grow hay on his farm,
his clover having failed year after year.
Having known several cases where a
certain kind of clover, that was shipped
direct from Canada, had done remark-
ably well, I tried to induce my father to
sow some of it, but he thought it would
be of no use. His landlord, the Earl of
Penbroke, ordered his bailiff to seed the
land, and I was asked to supply the seed.
I sent the kind of clover I refer to,
and this was the result: My father lived
and died at Chase farm, and better crops
of hay could not be found than he grew.
After that, I took the adjoining farm,
where the hay crops had also failed, seed-
ed 1oo acres with the same kind of clover,
and a better "plant" I never saw. There
will be lots of this clover in Canada this
season, and I am going to do aIl I can

to get the English farners to sow that S o il t h America and
and no other. Ontario farmers should Foreign W. Indies... 4,521 4.203
be very particular about the parasite call-
ed dodder. £38U,643 £330,97S

HAY.-I wish to congratulate the
farmers of the Eastern Provinces on the
bointiful crop of hay this season. When
in England last, the members of a Far-
mers' Club asked me if I could tell them
where they could put their hands upon a
thousand tons of clover hay. I have writ-
ten them, as well as to several other
parties, to say that not only one thousand
but many thousands of tons of prime hay
can be got right here in Ontario. There
is an immense crop of hay in Great
Britain this year, but there are districts
where they have to depend on imported
hay. Farmers should not be vexed be-
cause they have such a big crop. as there
is always a market for a good article.

BUTTER.-That Canada can produce
very fine butter, I know. That Canada
does produce some of the worst stuff that
was ever put on a table, I also know. If,
as the Colonial Consignment Co. assures
us, Canadian winter dairying will soon
become a fine art, we may even yet see
this country take the place nature design-
ed she should take in this respect. And
why not? Look at Canadian cheese! An
English grocer is always proud to point
you to his Canada cheese. I have, my-
self, written to the best firms in London,
Bristol, Southampton, etc., and in reply
only one tale is told. "Our warehouses
are full of butter from the American side,
that was shipped to fetch 9os. to 95s., but
buyers cannot be found at anything like
the price." It is not because there is not
a good demand for butter, for England
imported in 1897 no less than 3,214,290
cwt., to say nothing of a million cwt. of
margarine; being just double what she
imported ten years ago. Butter shipped
to England must be fresh, and not butter
killed with salt.

PULP.-Perhaps there is nothing that
astonishes an Englishman more than this
fact-millions upon millions of pounds
are yearly sent from England's shores to
pay for paper-not to Canada, but to
foreign countries. The greater part of
this money should ,go to the British
laborer and to Canada for pulp. When I
look at the vast forests of pine in this
cototry, when I see a thousand mills in
Yankeeland turning out a million tons of
pulp a year, made from Canadian spruce,
and when I see the available water power
in England, with the grist mills of no
further use, I cannot help asking, "Why
is this?" I have many friends in the
United States, and I wish them well, but
being a true Briton, I would like to see
this vast sum of money spent "at home"
or spent in Canada.

LUMBER.-All I will say under this head
is this: Awhile ago, I was asked if I
could supply from five to six hundred
thousand railway ties (sleepers), of a cer-
tain length and size. I could not do so
for this reason. Being so far West in the
United States, the freight to the seaboard
was too high. Could the Eastern Pro-
vinces of Canada fill the bill, I wonder?

CHARLES HARVEY.
Toronto, Ont., Sept. 12th, 1898.

FOREIGN TRADE OF NEW ZEA-
LAND.

FROM NEW ZEALAND TRADE REVIEw,

7TH JULY, 1898.
As is shown in another column our

trade with America comes next in im-
portance after that with the Australasian
colonies. The figures, as given above, as
showing our imports from, and exports
to America, include the trade with the
whole world, but the bulk of it is done
with the United States. The trade with
alI America is divided in pounds sterling,
as follows: .

Exports to- 1897. 1896.
British North America £ 1,026 £ 186
United States..........375,096 326,589

Inports from- 1897. 1896.
B X:..v Ilr. -
british North America £ 00,927
United States.......... 628,044
S o u t h America and

Foreign W. Indies.. . 1,863

£ 19,822
492,840

2,049

£69o,834 £514,711
Exports to the Unit

America, from New Zeala
years ended 31st Decemi
1895, respectively:

Kauri gum..........
Gold................
Specie.............. -
Sausage skins..........
Wool and sheepskins...
Rabbit skins.........
N. Z. Hemp .........
Hides ...............
Coals................
Glycerine.............
iorses..............
Coffee..............
Copra.............. 
Seeds...............-.
Miscellaneous.........

£21

Total...............£

Total apart from Gold
and Specie..........f£
Imports from the U

America into New Zeala
years ended 31st Dece
1895, respectively:

Apparel and slops..
Arms, caps, cartridges

and cases..........
Bicycles and materials..
Books ................
Boots and shoes.......
Brushes and brushware.
Canvas ................
Carriages, carts, etc.....
Carriages, materials for
Clocks ................
Coffee, raw............
Cotton piece goods....,
Drugs, chemicals and

wares................
Fancy goods and toys..
Fish, canned, etc.......
Food, Maizena and corn

four ................
Fruits, preserved.......
Fruits, dried and fresh..
Furniture .............
Glassware... ...
Glassware, bottles......
Grain and pulse........
Grindery..............
Hardware .............
H ops..................
Instruments, n u s ic a 1,

organs..............
Instruments, dental, sur-

gical, etc..........
Iron, barbed wire, etc...
Iron, pipes and fittings.
Iron, other shapes.....
Lamps, lanterns a n d

wicks...............
Leather ...............
Machinery, agricultural.
Machinery, dairying. .--
Machinery, gas engines.
Machinery, mining.....
Machinery, sewing and

knitting .............
Machinery, w o o d -

working............
Machinery, other. - --.
Machinery, material and

parts .. -. .-............
M anures ··. · · ·..--.-.-.-
Medicines, patent.
Metai, manufactures...
Metal typewriters......
Nails.........-....
Oil, kerosene........
Oil, other............
O nions................
Paints and colors......

ed States of
nd, during the
ber, 1897 and

1897. 1895.
8,438 £275,862
55,165
50,000
22,557 7.939
8,249 13,89
5,56o 5,867
3,827 1.056
5,505 2,762
2,346

165 138
3,400

631 3.430
526

559 484
2,094 1.276

375,096 £316,639

269,931 £316,639
nited States of
nd, during the
nber, 1897 and

1897. 1895.
8,620 £ 5,965

3.600 3,720
38,032 591

1,845 1.526
6,524 2,003
1,876 1,293
2,692 1,249
1,494 806
8,272 3,210
3,646 2,423
1,034 1,860
5,233 2,457

4,614 6,226
3,238 1.203

11,507 6,255

1,408
8,874
6,966
7.553
3,944

714
2,210

1,383
18.030
2,880

*

3,486
3,210
4,793
1,552
1.442

329
1,124

13,523
1.368

5,490 3,685

3,892
13,464

1,821
1,765

6,384
8.397

29,062

3,031
2,925

16.276

6,249

1,783
11,132

531
1,707

14,998
2,015
2,238

5,587
82,063

4,269
2,961
1,229

2.255
6,297

476
459

4,556
3,088

13,639

320
490

8,409

2,987

34
432

7,636
*
*

4.703
74,126

2,909
420

1,228
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Paper, bags...266

paper, Printing.........27,002
paper, other kinds..... 095
pi rfumery ......... 1,312

t e and platedware...lRaway plantd..........
Resu1  6,776
Sadder.......... 3,0

USage.k.n............1,892
S'sge skins.Seeds 2,705

Soap.7,760
Statior...............2,503
Tiber.............. 3,691
Tobacco. ........ 3,902
Tobacc.............. 88,926

.acco, cigars and
Cigarettes

Tosand implements. 28,066
TýpenItine and driers.. 5,007

atches and material..
wax, paraffine etc..... 4,169od nware..........

aneu9,2663

Cella eo us ..... .. 27,02

1,472
17,228

360
552
988

3,372
1,217
5,263
2,760

929
3,404
4,177

73,201

13,300
18,587

3,762
317
364

1,771
6,833

24,613

£ 628 ,o44 £394,233
sathelfigures for 189s are not givenSeParately

St ur American trade outside the UnitedBites is insignificant, though that with
]Bitsh North America begins to show a

a expansion. We give above some
Paîticulars of our trade with the UnitedStates with comparison of two previousYears

is strikontrast presented by the two tables
total -ng We will place the yearly
th sside by side to more clearly show
golmoveanents of the trade, eliminating

e and specie, as commodities for which
need be at no pains to seek a market.

(ExcLUsIVE OF GOLD AND SPECIE.)

'%- Exports. Imports.
1896· £269,931 £628,044
1895··..........276,986 492,840· · ·.- 316,639 394,233

Port 895Our imports exceeded our ex-
1 y less than 25 per cent., while in
increathrough decrease on our side and
nearlse on the other, the excess was
thery.133 per cent. In the one table
cor s an extremely limited range ofi.at1riodities and all practically raw
seaents. n the other we have a list of
dut y items with a miscellaneous resi-
these £19000, and a large proportion of

goods more or less manufactured.
o doubt America, as a buyer in the

sibly tmarket, takes our wool, and pos-
volI other commodities, in much larger
shippe. It is also possible that goods
by yped hence from New York or Boston,
recoay of London, are registered in our
dom. s as exports for the United King-

Thereis, however, no indication ot the
degreerancisco service having in any
though eveloped our export trade for us,
should We confess that, for all that, we
abandoeb loth to see the service

Our imports, kerosene and tobacco3()per represent over £189,o00,dor about
grjup cen. Of the whole value. Another

0ods, includingmachinery, bicycles, iron
hardware, and tools, represents

others ' or over 27 per cent. Many
intcres the numerous lines will be of

W e tosome of our readers.
anadiouId call the attention of our
aya friends to this list, that they

SOtheee the goods for which their
Zealandn neighbors find a market in New

E LIVERPOOL WOOD
MARKET.

Ciresrs.Farnworth & Jardine's Woods, ar, dated Liverpool, 1st September,

eric arrivas from British North
9,8 a during the past month have beenre Irs register, against 70,291 tons
as t r, uring the corresponding month
ts date a d the aggregate tonnage toe from all places during the years

1896, 1897, and 1898 has been 342,017,
393,212 and 321,540 tons respectively.

"The business during the month has
been of an unsatisfactory character. Im-
ports have been in excess of the re-
quirements of the trade, consequently,
sales have been difficult to effect, with,
generally, a declining tendency. Stocks
of all articles are ample, some excessive.
A large quantity of the import has gone
direct to the Manchester canal, owing to
the better facilities provided there for
landing and dealing with the steamer
cargoes at present so extensively en-
gaged in the wood trade. The accomo-
dation provide by the Mersey Docks and
Harbor Board in Liverpool for such car-
goes is quite inadequate, and, consider-
ing the rapid discharge, the time allowed
for removing goods from the quay is
totally insufficient; the recent action of
the Dock Board here in their treatment
of the timber trade must have the effect
of driving still more of the trade to Man-
chester.

"Canadian Woods.-Pine Timber.- Of
Waney Pine the arrivals have consisted
of an entire cargo which has gone direct
to Manchester, and several steamer ship-
ments, chiefly on contract, to Liverpool.
The demand continues quiet and values
generally are lower; the stock is quite
ample. Square Pine has not been im-
ported; the demand continues dull and
the stock sufficient. Red Pine has been
inported more freely; there is no im-
provengent in the demand; prices are
easier; the stock is excessive. Oak has
been imported moderately; there is little
enquiry, and the deliveries have been dis-
appointing; values, with the exception of
ist class wood, are lower; stock is suffi-
cient. Elm has been in fair request;
prices steady. Ash.-Values are un-
changed, and the stock sufficient. Pine
Deals.-The import has again been in ex-
cess of the requirements; the deliveries
have been considerable, but stocks have
again accumulated, and are now most
excessive; recent sales of consignments
show a sharp decline in value. Red Pine
Deals are in fair request, but prices are
lower and the stock too heavy.

"New 'Brunswick and Nova Scotia
Spruce and Pine Deals.-Of Spruce, the
import during the past month has been
most excessive, viz., 32,597 standards,
against 27,403 standards the correspond-
ing month last year. The deliveries have
been fair, but prices have Lcadiiy declined
throughout the month; the stock, which
includes a large quantity in Manchester,
is too heavy. Numerous cargoes have
been diverted to the Manchester Canal, it
being quite impossible to deal with them
here with the present limited accommoda-
tion allowed. Pine Deals are dull of
sale and the stock is heavy.

"Birch.-Both logs and planks have
come forward too freely. The deliveries
have been fair, but stocks of both are
now too heavy; the recent auction sales
have beerr at lower prices.

"United States Oak.-Square timber
has not been imported; the demand con-
tinues very quiet, prices are low, and the
stock ample. Oak planks have been im-
ported freely, but with a fair consump-
tion; prices have remained stationary;
stocks are sufficient. The total stoca
amounts to about 343,000 cubic feet.

"Pitch Pine.-The arrivals during the
past month have been 7 vessels, 10,502
tons, against 5 vessels, 4,021 tons, during
the corresponding period last year. The
recent auction sales have recorded a
further decline in value of sawn timber.
Of hewn there has been a light import
and fair consumption; large average
prime quality is still in good demand.
Of sawn there has been a very heavy
import, and only moderate consumption,
consequently the stock has increased
considerably. Of deals and boards there
has been a moderate import and fair con-
sumption; the stock, though ample, is
not excessive.

"Oregon and British Columbian Pine.
-There bas been no import; the deli-

veries have been fairly satisfactory, but
stocks are quite sufficient; there is no
change in value to report.

"Sequoia.-The stock is moderate and
prices are firm; there have been few recent
sales."

CHINA TEA.

The British Consul at Amoy, once an
important tea-growing and exporting
district in China, states that the competi-
tion of Indian and Ceylon teas is not, as
is supposed, the principal cause of the
falling off of the tea-growing industry,
but that its ruin is due to the system of
taxation. Tea-gardens may be seen run
to waste, and homesteads of prosperous
tea-growers fallen into ruins. The only
thing which could have saved the in-
dustry-reform in taxation-there is no
indication of, the sole idea the authori-
ties seem to have being to increase the
stringency with which the likin is col-
lected. Mr. Gardner appends a report
by Mr. Cass on the Amoy tea season of
1897--98, in which it is shown that the
crop for the season was only 7,ooo half
chests, while the quantity in the previous
season was 26,ooo half chests, and twenty
years ago 178,ooo half chests. Ignorance
and rapacity have annihilated the trade,
and there is now little for plunder. It is
annoying to see our possible customers
prevented by trade liking and duty from
being in a position to purchase our mer-
chandise.

A BIG SCHOONER.

The following is a description of a five-
masted schooner, now being built in a
Maine shipyard, for the coal trade be-
tween Philadelphia and New England
ports. She will, it is said, be the largest
fore-and-aft sailing vessel yet construct-
ed. She will spread 1o,oo0 yards of can-
vas, and is expected to carry a cargo of
4,000 tons of coal on 23 feet draught.
Other innovations in sailing craft will be
an electric light plant and a steam-heat-
ing system. Her sails and gear, except-
ing the steering, will be worked by steam.
She is 318 feet over all, with 44 feet
breadth of beam and 21I feet depth of
hold. Each of the five masts will be 112
feet long and 29 inches in dianfeter. The
foretopmast is to be 56 feet long, and 20
inches in diameter, and the other four
topmasts are each to be 56 feet long and
iS inches in diameter. The fore, main.
mizzen and spanker booms are to be 48
feet long and 14 inches in diameter,
while the jigger boom is to be 78 feet
long and 17 inches in diameter.

MÙNICIPAL FIRE INSURANCE.

The idea that municipalities can do their
own fire insuring, not only with safety,
but with advantage, has got hold of peo-
ple here and there. Even the canny folk
of Aberdeen have been bitten by the
socialistic idea. The Fortnight, in its last
issue, says: "It is quite a long time now
since we chronicled the fact that the muni-
cipal insurance fever had seized upon the
canny Aberdonians. The insurance world
has been waiting for some years to watch
the operations of a well-conducted scheme
of municipal insurance, and Aberdeen
would have been as suitable a spot for the
experiment as could well be desired.
However, it was not to be. On the 2oth
ult.. at a meeting of the Town Council,
it was decided to reject the proposal to
promote a bill for the purpose. One of
the bailies declared that. as a corporation,
Abel deen had been quite far enough re-
cently in the way of Socialism, and the
step proposed would certainly lead to no-
body knew where."

-The tobacco crop being harvested
throughout the county of Essex, is very
heavy. It is being sold as high as 15
cents per pound, and much of it realizes
10 and 12 cents.
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THE COMMERCE OF THE
PACIFIC.

The commerce of the Pacific promises
to be next in importance to that of the
North Atlantic, and perhaps in time its
equal. In the building up of a commer-
cial empire in this direction, the United
States lias a magnificent opportunity. It
has considerable coast line bordering on
this huge tlood of waters that sweep along
the shores of distant lands and archipela-
goes. It touches the fringes of Asia, the
sand bars and bluffs of Japan and China,
and girdles the islands of a future Austra-
lasian empire. Other nations, with a com-
niercial eye on the destinies of the East,
are more or less remote from the centre
of their ambitions. Great Britain, with
its vast dependencies and possessions in
the Pacific, has to carry out its plans at
the disadvantage of far reaching distances.
France has the same remoteness, and
Germany is on the list of far-away coun-
tries. New Russia, when Siberia ceases to
be a wilderness, will have more or less
the same strategic and geographical ad-
vantages of the United States in Pacific
trade, but it takes resources, energy and
the right kind of men to mnake a Siberian
railway a commercial success. From this
standpoint of proximity, and native en-
terprise, the United States has the supre-
macy of the Pacific in its reach.

Our trade in that direition is rapidly
increasing. Our exports to Hong-Kong
were 50 per cent. greater in 1897 than in
1894. Japan has quadrupled its imports
since 1893 from the United States, the
manufactures of iron and steel alone re-
presenting a value of $3,477,000 in 1897,
as against $193,000 in, i893. The increase
of American exports to Australasia has
been steady, from $7,931,228 in 1893, to
$17,480,283 in 1897. In agricultural im-
plements the figures for 1893 were $294,-
429, and in 1897 they made a total of
$49o,985; cycles, carriages and cars rose
from $258,479 in 1893, to $1,044,780 in 1897;
wire from 1,640,773 pounds · in 1893, tO
11,385,971 pounds in 1897, and machinery
from $28o,551 in 1893 to $831,650 in 1897.
There are other markets grouped in the
Pacific waters, in which the footprints of
Western civilization are between the sand
and the grass on their coast lines, where-
in America and Europe have their com-
miercial opportunities, and in which there
is a generous margin for trade. It may
be that one of the outgrowths of the
Hispano-American war will be the transi-
tion of the American people to a policy
not forecast in the beginning of their
national history. This may be wise or
foolish, as time will show, but apart from
political aggressiveness or a departure
fron the older policy, it is certain that as
the horizon of commerce rounds out in a
large circle, the trade of the United States
in the Pacific will keep step with the
drum-taps of its destiny.-From the Age
of Steel (St. Louis).

-Mrs. Clugwater.-"Josiah, I see a
good deal in the papers about infernal
machines. What is an infernal machine?"
Mr. Clugwater.-"Well, sometimes I
think it's a lawn mower and sometimes I
think it's a piano."-Chicago Tribune.

-Changed Circumstances.-"They say
that Mrs. Bondly throws on a great deal
of agony since they became suddenly
rich."

"Well, rather. That woman used to
walk in her sleep. Now she gets up
and rides a chainless bicycle or orders a
carriage."-Detroit Free Press.

-A French company has been granted
the concession to build a railway which
will run from Tamatave to Antama-
narivo, in the Island of Madagascar,
shortening the distance between the
places by 50 per cent., and affording facili-
ties for transportation of freight and
passengers to the various distributing
points on the southb and west coasts of
the hunge island.

BANQUET IN A CYLINDER.

Last week we referred to a large engine
recently installed in the Fourteenth street
pumping station, in Chicago. The low
pressure cylinder of this engine is 94
inches in diameter, and before the engine
was set up, afforded space for a banquet
to four persons, given in honor of visiting
engineers. The high pressure cylinder of
the engine is 34 inches in diameter, and
the interniediate 60 inches, the stroke
common to all being 5 feet. The engine
will develop 1,200 horse power.-Railway
Gazette.

TORONTO MARKETS.

Toronto, Sept. 15th, 1898.
BREADSTUFFS.-There is a somewhat

better movement of wheat this week.
Farmers have evidently finished some of
their Autumn holidaying, and begin to
appreciate the importance of marketing
somie of their cereal supplies before the
unisettled weather sets in. The roads are
good at present. Markets, so far as wheat
is concerned, have been weak since our
last report, but have rallied at the close,
but scarcely enough to bring prices up to
last week's basis. Ontario wheat is
quoted 2c. per bushel less than a week
ago. Barley is moving more freely than
wheat, at prices quoted, and is of ex-
cellent sample. In peas there is nothing
to report of special interest. Rye and
buckwheat have not commenced to» move
yet.

DAIRY PRoDucTs.-There is an abund-
ance of dairy butter in the market which
is not wanted-inferior and common
stuîffs. Apparently sales cannot be made
except at great sacrifices in price. Choice
dairy is wanted, and brings remunerative
prices. Creamery pound rolls are in good
demand, but tubs and boxes are rather
slow of sale, and shippers would do well
to note this fact. The local cheese mar-
ket is lifeless, and transactions are limit-
ed, at unchanged values. There is a large
consumption of choice eggs in the city
at present. Complaints are numerous as
to inferior quality, caused, no doubt, by
the great heat of a week ago. In the
export market values are lower and the
quality of receipts is reported poor.

FLOUR.-For flour there is a good brisk
demand, and Ontario millers are making
large shipments to the United Kingdom.
Fron the Maritime Provinces there comes
also a good enquiry, and large shipments
have been made East this week.

Visible supply in
Canada:

Bushels.
Wheat.........
Corn ............
Oats............
Rye ...........
Barley..........

the United States and

Sept. îo,
1898.

8,407,000
17,360,000

4,277,000
599,000
438,000

Sept. 11,
1897.

15,766,000
33,604,00a

9,701,000
2,349,000
1,330,000

GREEN FRUITs.--There is a brisk de-
mand for most lines of green fruits.
There are no oranges in the market. New
lemons, 360's, are quoted at $6.5o per
box. Prices of fresh Canadian fruits,
pears, plums, peaches and grapes vary
daily, and for the latter are absurdly low.
For miscellaneous fruits and vegetables
we quote: Sweet potatoes, per bbl., $3;bananas, fancy fruit, per bunch, $1.25 to$1.50; tomatoes, Canadian, per basket,
15c. to 25c.; watermelons, 25c. each; cab-
bage, Canadian, per bbl., $1.50; dates,
new Hallowee, 43/c. per lb.; dates, new
Khadrowee, 4c. per lb.; Canadian white
beans, oc. per bush.; melons, Cantelopes,
boxes, 6oc. to 75c.

GROcERIEs.-Trade is opening up well,
and now that new dried fruits are on the
market, until Christmas time a brisk
movement can be expected. Sugars are
selling fairly well, with prices unchanged.
The "California Fruit Grower," in its
issue of Sept. Ioth, says that the prices
on which free buoiness wouldtresult are
3%4c. for outside prunes, and 3!/2c. for
equal quantities of Santa Claras. Large
sn7es, it adds. are scarce, and command a

premium, while straight lots of 70 to 80
are offered at a shade under the basis
price of the 4 sizes. The crop is reported
as running far short of early estimates.

HIDES AND SKINs.-The hide market
presents few features in addition to those
we noted a week ago. Dealers are payilg
a basis of 8½c. per lb. for green cOw
hides to city butchers, with %c. more for
steers. Cured cow hides are quoted at
gc. per lb. Tanners are attempting tO
break the market, but dealers say no sales
are made at under this figure. There are
few calfskins offering, with roc. quoted.
Sheepskins and lambskins are quoted at

TOWN DEBENTURES
Tenders will be received by the under-

signed up to ist October, 1898, inclusive, for

the purchase of Debentures of the Town Of
Deseronto, for

$25,013.66
bearing 4 per cent. interest, repayable in thirty

yearly instalments. The lowest or any tender
not necessarily accepted.

F. S. RATHBUN,
Treasurer Town of DeserontO

DEBENTURES
FOR SALE

Town of Berlin.
Sealed Tenders marked "Tenders for Debentures'

will be recelved at the office of the undersigned upt o
noon, September 30th, 1E98, for the purchase of

$102,000 [Watrworks Debontures
issued by the Municipality, bear ing interest at 3f P
cent. per annum Principal and interest payable in 30
successive annual instalments of $5,720.94 per year

The bighest or any tender not necessarily accepted-
For further particulars apply to

H. ALETTER, Town Clerk

Tenders are invited in the purchase of the
following debentures:

lst-06,000 under authority of 54 Vic., CaP.
65, Ont. Stat., repayable-83,000 on De..
1, 1920, 33,000 on Dec. 1, 1921; to bear
date Dec. 1, 1898, interest at 4j per centt,
payable half-yearly on 1st June and Dec.
at Bank of Commerce, Collingwood.

2nd-Local Improvement Debentures for $14,
000. sub. By-law 529, payable in 20 equal
consecutive annualinstalments, comprising
principal and interest, ëf 61,076.26 each, o
lst Dec. each year.

Srd-Public School Debentures for el,500, sub.
By-law 526, payable in 15 equal consec'
tive annual instalments, comprising princi-
pal and interest, of 8189.68 each, on Is
Dec. each year.
Ail of above Debentures to be issued and

to bear date as at December 1, 1898. Tender
to be given for each separate parcel. Succes'
fui tenderer to pay at par in Collingwood and
cost of forwarding Debentures.

Tenders wil ,be received by undersigned
Up to October 19, 1898.

A. D. KNIGHT,
Town Treasurer.
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C: Tallow is quiet and dull. From
q.urago, Sept. 13th.-A fairly good en-vYwas eported for packer hides. ThevolumeS eore
due Ofbsiness transacted was limited,
lta the fact that the prices named bytanlners Were, as a rule, too low to in-telest packer, who, as a rule, hiad onlyVere erate supplies to offer; pricesnre ueoted firm at ii% to 12 c. for

to 1e eers, 1o0 to ic, for Texas. 10o/4
toloaC for butt brands, 9½ to 9%4 c. forC0lorad osSad,'

8 t118c for'h9% to roc. for branded cows,
11C.forihdeavy native cows, and 11% toP.o, or-tditto.

inot evs1Ns.-Stocks of provisions are
cteav Values are firm, with the ex-

rae tOn f lard prices. Lard is. moving
pri SlOwly, and stocks accumulating,
rces have declined. Late advices fromte Unted States are firmer.

b etOL.-There still remains a difference
eha h country holders and the mer-
thouts here, in regard to prices, and al-
ing hoe lots have passed hands dur-
nugthe week, sales have been neither

rvals f nor large. The list of wool ar-
on th forthe London series whichwill open
anlounth inst., closed on 13th inst. The
lOWs ntavailable for the series is as fol-

lad NewSouth Wales, 32,047; Queens-
trali, 3,1; Victoria, 22,301; South Aus-

n ',o411; West Australia, 1,048; Tas-
Cplea, 1,416; New Zealand, 109,457, and
DeeOfGood Hope and Natal, 36.240.

arld .ifrom these figures 56,500 for-
stockedthe t and adding 39,000 old
227,161 bales aiavailable for the series is

MONTREAL MARKETS.

Montreal, Sept. 14th, 1898.

CeENTs AND FIREBRICK.-Stocks of
for im are very low on spot, and orders
an almediate delivery are subjected to
Ward dace of 5c. a barrel, but for for-
$2 f deivery. quotations are still $1.90 to
$2.3 Belgian and German, English,
Very sa$2.40. Receipts this week are
ish. a .beng only 8oo barrels of Eng-
9uotat.ecelpts of firebricks 69,ooo, and
thousns continue at $16 to $21 per

rter a bROnUcTS.-There has beenti eeka etter cable enquiry for butter
. nee and prices are a peg firmer,

S made creamery in boxes bring-
1C.,cith tubs quoted at 17% toCheese ab0d dairy 14 to 15c. The public

of Ca Yeyesterday showed a decline
aboXtPence, but the local market restsrne 1 1nthe same plane as last week,
e, an'8to 8 c. for fine Eastern color-

lders asto 81c. for fine Western, some
PUasking 8%yc. per pound.
in t iR-here are some signs of reviv-

a fe odnestm the raw fur market, andte, e small lots of bear, skunk. mar-
.hichstc,'ahave been received of late, for

tlons havebfigures on last spring quota-
es e been paid. The London fallsn fixed for October 12th. Lamp-

O0d Co.- advise that prospects are
ed fall r mink, red fox, beaver, otter,
opossu rats. For raccoon, skunk and
The ch' prospects are considered fair.but L nces for bear are considered poor,

arise Pson s recommend selling, be-Vise alsoces May go still lower. They ad-
SPring 5rthe holding of wolf, lynx, andrats until the January, 1899, sales.

MONTREAL STOcKS IN STORE.

Wheat

at . ... . .. . .
p. ... · ·. · · · · ·.-.-.

···.......
p .............

tre ............

E s.-FirastEslirrs

encia raisins are to hand, comprising
about 3,000 boxes, via Liverpool, and the
quality shows up well. Jobbers' prices
are 6c. for fine off-stalk, and 6½c. for
selected. The figs are a short crop, and
(luotations range 30 to 40 per cent. higher
than last year. It is hardly expected there
will be any consigned lots this year,
which usually form the bulk of the ship-
ments. In Sultana raisins firmness is
maintained in the Smyrna market; early
shipments are now afloat, and are due
here in about three weeks. The French
crop of prunes is large, and prices will
rule low, probably from 3½ to 7%c. laid
down cost, for sizes from 6o's to i1o's;
Austrian prunes are calculated to cost
44'% to 6c. Shelled walnuts are quoted
higher at a cost of about 18c. to import.
Quotations for California raisins have no'
yet been established. In sugars refiners
report some improvement of demand, and
the movement is now reported a fair one;
Western enquiry shows the most notable
increase. The outside markets for raws
show firmness, and local factory quota-
tions are steady, at 4½c. for standard
granulated, and 3 11-16c. the lowest figure
in yellows. The St. Lawrence refinery
has resumed operations. In the tea mar-
ket we learn of nothing specially new;
jobbers are still indifferent buyers, but
the market holds all the features of firm-
ness before noted, and deferred buying
is generally held by importers to mean
stiffer prices later on. Salmon prices are

The following is an "Ad " which
appeared in the ''"Daily Gleaner," Fred-
ericton, N.B., August 2nd, 1898.

It shows that wherever you may
go you will find the GENDRON Wheel
and BUCKEYE Tires right on top.

GENDRON BICYCLES

We pay no man to ride the

Gendron
Its qualities sell it, and naturally many racing men r

because it is the best wheel made; runs easy and helps t
Here are the Gendron records this year on the Fredei

track:-
JULY 1st, 1898

i mile race, 6 starters, won by Coleman, time 3.
" flying start, Coleman ist - -

2 race, 7 starters, Coleman ist - 5.5
3e " S. S. Coleman ist - - -
5 "lrace, 6 starters, Coleman 1st "14.

Bushels. Bushels.
Aug. 27.

27,865
28,278

341,901
10,472
47,795

8,209

464,520
257

21,905
64

arrivals of

Sept. Io.
27,974
12,889

274,401
11,380
30.938

5,614

363,196
215

20,820
213

new Val-

JULY lOth
i mile, paced by triplet, Coleman 1st-time 2.25.

Coleman knows a good thing, and will ride nothing
but a GENDRON wheel.

JAS. NEIL, Agent, FREDERICTON, N.B.

8
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Think what you can save
by using our famous

METALLIC CEILINGS
AND WALLS

1:1

Sample Design.

They are enduringly beautifuI-don't need re-
newpg and don't get shabby like other styles of
interior finish. They can be cleaned without
harming the decoration and are fire-proof and
hygienic- the most handsome and economtcally
iasting finish to be had

If you care for an eftimate, send an outline
showing the shape and measurements of your
celings and wails.

Metallic Roofing Co.
LIMITED

I17 King Street West, TORONTO

--

I
ide [t,
o win.

ricton

51 u

37

554

1



THE MONETARY TII'IMES

TORONTO PRICES CURRENT.

Name of Article.

Br'eadtuffb.

FLou R...........................
Manitoba Patent .........

'4 Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Bran per ton ...............
Shorts ........................

GRAIN:
Winter Wheat, No. 1...

44 No. 9...
No. 8...

Spring Wheat, No. 1...
No. 9...

44 No.8...
Man. Hard, No. 1.........

No. 9.........
4 "e No. 8.........

Barley No. 1 ...............
" No. 2 .............
"4 No. 8 Extra......

Oats, ...........................
Pea ...........................
Rye.............................
Corn ..........................
Buckwheat ............. ••••

Proviions.

Butter, dairy, tubs.........C
"4 Prints...............C

Creamery, tubs ........... •
44 Prints.............C

Cheese ..................-----
Dried Apples.......••••
Evaporated Apples ...... C
Hope, Canadien....-..
Beel, Mes........... 1
Pork, Mess.........•••.
Bacon, long clear.....•••.

" Breakl'st smok'dc
Hama......................•
Rolls .....................
Lard .....................---
Lard, compd ...........
Eggs, o dos. fresh .--
Beans, pet bush...•..

Leather.

Spanish Sole, No.1.•••.
si "4 No.9...••.

Slaughter, heavy .........
No. 1 light...

44 No.9"••
Harness, heavy ...... ••••••a light.........-•••.
Upper, No. 1 heavy ••.-

light & medium.
Kip Sk 1lrench-..····.

if Domestio.•
se Veals.-.-----.-.

Heml'k Calf (95 to S0)••
French Cali............
Splits, y l1 .........•..•••..
Enameled Cow, V it...-
Patent.............••
Pebble..........---...--
Grain, upper. •...
But......................
Russets, light, V lb.••••••
Gambier...........
Sumac...... ........- 1
Degrasa. ................----.-

Ides à Skia.
Cows, green..........--
Steers, 60 to 90 lbs. ......
Cured and Inspected •••

Calfskins, green....--.
Tallow, rongh..........••••.
Tallow, cal..........••••.

"4 rendered............i
Peltas....................-
Lambakinsa.................

Fleece, combing ord-.•••
"4 clothing ........

Tub Waah.............
Pulled, combing

" super•.. •....
extra ............. ••

Groeries.

CoFFEEs:
java I Ib., green•....
Rio "8 •.-----. ..

Porto Rico " ......
Mocha .......................

FRUIT:
Raisins layer ...............
Valencias ....................
Sultana ....................
Currants Filiatra .........

" Patras............
Vostizza ....................

Figea .......................
Tarragona Almonds, ......
Roasted Peanuts ............
Peanuts, green ...............
Grenoble Walnuts .........
Filberts, Sicily ...............
Brazil..............................
Pecansa ........................... i

Wholesale
Rates.

8 c
4 60
390
3 80
8 10
8 C0

13 00

$ o.
300
000
000
000
8 t0

14 w

0 65 0 66
0 68 0 64
0 61 069
0 64 0 65
069 063
0 60 0 61
080 081
0 78 0 79
0 75 0 76
0 40 0 49
0 85 087
0 80 0 89
0 23 094
0 49 0 50
0 41 049
0 35 086
0 85 036

015 000
000 016
0 00 0 18
019 0 20j
0 08 0 08
008 0 04
0 07* 0 00
0 00 0 15
05011 00
0 00 16 GO
0 084 0 00
0 11 000
0 G0 0 il

00 009
0 07 0 08
000 0361
019 0 14
0 00 100

098
092
094
0 991
000
095
095
080
085
0 15
050
065
045
1 10
090
0 18
0 18
0 13
0 15
0 19
040
005
0,08

0S

0 94.
093
096
0 94
023
090
028
085
040
090
060
0 T5
065
1 40
095
098
099
0 15
0 18
0 14
045
000
000
004

Per lb.

0 08à c (000 09 000
009 009
010 000
000 001
000 0
000 0
0 00 0 60
...... 0 60

000 0
000 0
000 0
015 0
0 19 0
090 0

$e. S
094 0
008 0
099 0
095 0

9 75 4
010
0 0
0 0
0 .0
0 09
0 03j 0
0 0
009 0
0 0(' 0

'0106 0
0 08 0
000 0
0 10 0

Name of Article

Groce4res.-Con.
SviavPs: Com. to fine,

Fine to choice....-..
Pale .....................--

MOLAssEs: W. I., gal...
New Orleans...-------.

Rics: Arracan............
Patna, dom. to Imp....
Japan, "' "4 •••

Genuine Hd. Carolina...
SPIcEs: Aluspices.......

Cassia, whole per lb...
Cloves .................----
Ginger, ground•. ---.
Ginger, root...-•••.
Nutmegs..........··•
Mace .............. •..

Pepper, black, ground
"t white, ground

SUGARs
Redpath Paris Lump..
Extra Granulated ......
No. 9, Granulated-.-.••
Extra Bright Coffee...
No.2 Bright-.--.••••••••••.
No. 8 Bright Yellow•...

TEAs :
apan, Yokohama•..••••••
apan, Kobe.........
apan, Nagasaki, gun-
powdercom.to cholo't

lapan, Siftings & Dust...
Congou, Monings.••••••
Congou, Fooohows.''.
Young Hyson, Moyune,
Yg. Hyson Pychow and

Tienkai, com. to cho't
Yg. Hyson, Pingauey,
Gunpowder, Moyune-
Gnnwder, Pings ey,
Ce on, Broken Orange,

ekoes ......... •••~••
Ceylon, Orange Pekoes,

Broken Pekoesa.•
Pekoes.·... .....
Pekoe Souchongs.
Souchongs............---

Indian, Dareeling .
Broken orange Pekoes
Orange Pekoes •••••••••.

Broken Pekoes .•••••.."
Pekoes.--••••...........
Pekoe Souchong .••
Soudhong........
Kangra Valley..--
Oolong, Formosa ......

ToBAcco, Manufatured
Mahogany ...........
Tuckett's Black•.••••••
Dark P. of W...........
MyrtIe Navy .••••••••••
Soiace.............""-
Brier, 8'sa...............-.
Victoria Solace.16'8...
Rough and Ready, 9's.
Honeysuckle, a's ...".
Crescent, 8's............
Napoleon, S'••.••••••••.
Laurel, S's. .............
Index, 8's..............---
Lily T's...........•••
Derby .................

lAiuor
Pure Spirt,65 0. p".

44 50 o. p....
44 25 U. p ....

Family ProoiWhiskey
90 U. p..........

Old Bourbon, 90 u. p.
Rye and Malt, 95 u. p.
Rye Whiskey, 4y. 0ld

. 84 5 y. old
Hardware.

TIN : Barsper lb.........
Ingot ...................• "

COPPER: Ingot............
Sheet.....................--

LEAD: Bar-••••••••••........
Pig ... ••.........••••••
Sheet.....................••
Shot, common .••••••••
Zinc sheet..........•••••••
Antimony .................
Solder, hi. & hi..••••••
Solder, Standard .••

Baàss: Sheet .•••••••••••
IRoN : Pig¶.."..•••........

Snimmrerlee ••....••
Bayview American
No.9 Soft Southen...
Foundry pig ........•••••.

N. S. Siemens •••••••••.
Ferrona................•••
Bar, ordinary•. ••..

Swedes, 1 in. or over
Lowmoor.............•
Hoops, coopera.---
Band,............•
Tank Plaies .
Boiler Rivets, best..
Russia Sheet per lb...

s imitation
GALvANIzBD IRoN:

Best No. 02M...............
" 94 ...............
" 96.......
" 98...............

IRoN Wia:
Cop'd Steel & Cop'd...

Bright

Name ot Article.Wholesale
Rates.

0a. o.
0 o t 01
009 0 9
0 08 0
080 0 45
0 99 085
0 091 004
0 05 061
0 05 0
009 010
014 015
0 95 0 40
018 085
095 028
090 025
060 1 10
1 00 .1 10
0 15 0 16
0 95 0 30

0 05 0 06
0 49 0 00
0 00 0 00
000 48-16
4 1-16 0 00
00 818-16

019 0 40
0 18 80

0 14 0 181
0 3T 009
010 060
018 050
095 065

o 14 0 40
015 095
018 065
015 080

0 M 045
0 85 0 45
0 93 0 80
0 99 0 80
0 18 0 2
0 16 0 90
022 055
0 98 085
028 085
098 085
o is 02290 18 0900 15 0 20
o is 01 T
090 085
0 85 0 65

0 00 0 69
0 00 0 69
0 00 0 65
0 00 0 74
0 00 0 65
0 00 0 63
0 00 0 68
000 01
000 078
000 058
000 067
0 00 0 68
000 0 60
0 00 061
000 063

in b'd dyd
1 26 4z
1 14 4 0
0 60 906
0 66 92
066 229
069 908
0 85 940
095 950
0 c. 8 c.
019 000
0 18j 0 00
0 14 000
0 15 0 16
005 0
004 0041
004 0
000 007
S00 06

0 1 il
0 1 013
0 11 0I19
090 080

00 00 0000
00 00 00 00
00 00 00 00
00 00 00 00
185000 00
19 50 90 00
1900 19 0

1 50 155
400 495
0 05 006
0 00 900
0 00 2 00
9295 000
4 50 5800
0 l0i 011
0 06 0 06

o0 0 3

Spring 85x
00to 857

Wholesale'
Rates.

$ .
00 to
O to
0080
2 00
0020

0 09 0 00
011 000
0 pP0 id
0 11 00
910 000
9 00 0 00
900 000
940 000

aoedwar.-Con.

Annealed .....................
Galvanized..........-
Coil chain lin..-.••••••.
Barbed wire, gal. .........
Iron pipe, jto 2 In·..

Sorews, Bat head .···•••••
"e r'u head ....-

Boiler tubes, 9 in-.-•...
"4 "4 ain-.......

STEEL: Cast ..................
Black Diamond ..........
Boiler plate, in........--

"f "4 516 in-.----.
" "4 1& th'ck'r

Sleigh shoe.........-.

CUT NAILS:
30 toTO dy ............. A.P.
16 and 90 dy.........A.P.
10 and 19 dy..........A.P.
8 and 9 dy. A.P.
6 and 1 dy.........A.P.4 and 5 dy.............A.P.
8 dy.......................A.P.
9 dy................ A.P. fine

Wire Nails $1.90 basis,
HoRsE Nan.s: Toronto

Acadian ....................
Hoas SnoEs, 100 Ib.
CANADA PI.ATEs:

MLS Lion à pol.--•••••••••
Full pol'd.....••......•••

TIN PI.ATES: IC Coke -
IC Cnarcoal.........-•••••••.Ix " .••••••••••••••••
Ixx " •••••••••••••••••
DC " .••••••••••••••••
IC M. L. S...........••

WisNDow G.Ass:95 and under.•••••••••..•••96 to 40 ••••••••••••••.
41 to 50 ...............
1 to 60 •••••••••••••••

Roe Manilla. basis ......
Sisal........
Lath yr.....

AXEa:
Mntana..................••
Keen Cutter.........•••
Lance ..................... ••
Maple Leaf.........••••.

Cod 011, Imp. gal.•••••••
Palm, V lb•••••••••••.........
Lard, ext .................
Ordinary ....- •••••...........
Linseed, bolied f.o.b.•••.
Linseed, raw .o.b......•••
OUve, V Imp. gal......
Seal, straw.......•••••••••

" pale S.R. .

Petroleuma.
F.O.B.,Toronto

Canadian, 5 to 10 LriS...
Can. Water White .••
American Water White

Painta, h&.
White Lead, pure.........

in Oil, 25 ibs. ............
White Lead, dry.
Red Lead, genumne.•
Venetian Red, Eng ......
Yellow Ochre, French...
Vermillon, Eng............
Varpish, No.1 tmurn .••••
Varnish, No. 1 Carr.•••.
Bro. Japan ••••••••••••••••••.
Whiting •••••••••••••...••...
Put , per brI.ofl1W Ibo

Sprts Turetine ••.•..

Drugs.
Alum.....................lb.
Blue Vitriol.............
Brimstone .................
Borax...........................
Camphor ....................
Carbollo Acid ...............
Castor OUl ..................
Caustie Soda ...............
Cream Tartar ......... lb.
Epsom Salt@a...............
Extraot Logwood, bulk

" o" boxes
Gentian........................
Glycerine, pet lb. .........
Hellebore.....................
lodine ........................
Insect Powder ............
Morphia Sul. ...........
Opium ........................Oil Lemon Super.........
Oxall cid ..................
Paris Green.................
Potass lodide ...............

Qnne..................oz.
Saltpetre.........lb.
alRohelle...

elao........ ..........

SEa h.................
Soda Biarb, keg......
Tartars Aeid
ChtrieoAld .................

Name oc Article.

canned raits.
PINE APPLE- Extra Standard... dot. $000 2

"6 Standard .......... " 0 00 1
STRAWBERRIES ....................... 0" 0 00CITRON-Flat tins ..................... " 0 00 oPEACHE s-8 b........................... " 0 00

" 92 " .......................... "i 0 00
PEARs-9'sa................." 6 gPIs-S'a 14 1 6

"4 - 8'sa ............................... i" 9 526 g
PLuMs-Greengages, 9 Ibs ......... g" 0 00 100" Lombards,9lbs............ "4 0 00

"4 " 8 "6 ............ "e 0 00 1

Oanned Vegetable.
AsPARAGus..............................per do. 80 00
BEAN4a-', .......................... " 0 00 U

CORN-9's, Standard ..................... s" 3a00 U

PEAs- m'a ".................................... " 900 g
PUMPEIN S- ', .............................. " 00 10
ToMAToEs-8s,............................"0 00 g
ToMATO CATSUP ............................ 0 0 0

Wish, Towl, Meat&-ba. 1b. tdo

MACKEREI ................................. per dos $1 15 100
SALMoN- Indian (Red).................." 1 10 o

" Horse Shoe, 4 dos. ......... 130 00
" Flat ............................... " 1 65 1
" Anchor........................... .. 1 50

LoBsTER-Noble XX tall...............s" 2 T5 0
"4 "o XXX J'afiatI......... "o 1 5 01

SARDINEs-Alberts, 'a.........per tin 01800
Sportsmen, J'a, key opener " 012 0

lar " etekey opener1" 091o
French, 'aey;open e" 0180

" " 'a, " " 01"a " s.................. 6" 0 1
" d" 'is.................. e" 0 0

" Canadian,la...............i" 0 01
CHCIEN-Boneless, Aylmer, 19oE.,

9 dos......................... per dos.0 0
0

DucE-Boneless, l'a, 9 dos. ............ #" 9 0
LUNCH TONouE-1's, 9 do.............." O 00 gà
PIGs' FEE-l'a, 9 dos. .................. " 0 00
CORNED BEar-Clark's, l'a, 9 dos. " 00 1

"o "i Clark's, S'a, 1 dos.... "2 80
Ox ToNGus-Clark's, 91's, 1 dos. 9 00
LUNCH ToNGUE-Clark's, l'S, 1 dos 0 00

" " "l2's, " ... " 0 00
Soup-Clark's, l'a, Ox Tail, 9 dos... " 0 00 o

" Clark's, l'a, Chicken, 9 doz... " O 0 o 1
Fiss-Medium scaled Herring...... " 0-140
CHIPPED BEEF-i's and l'a, per dos. 1 T-o0O
SUELTB--0 tins per case................- 8 00
SHRIMPs ........................... pet dos. 8 35
FINNAN HADDIE-Flat..............100
KIPPERED HERRINGa ............. 11651

Manurial Chemiales.
NITRATEO F SoDA-f.o.b. Toronto,100lbs. $3 75 00
SULPHATE OF AMMONIA4" " 4 00
PHOSPHATE THOMAS (Rd), car lots,per ton 21 00 0
POTASH, MURIATE, f.o.b. Toronto, " 48 00 0

" SULPHATE, " " 51 000O
" KAINIT, " car lots, I 210000
" PHOSPHATE OFg" " 140 00

SUPERPHOSPHATE 19%, 16%, car lots,
delivered ................................... " 90

Bawn Pine Lumber, Inspected, B. g

dia 50%
50/20

825 000

985 985
a 85 895800 000
8 50 865
450 465
550 565
895 8 40
5 00 540

8 00 000
380 0 00
8 O 000
4 00 0 00
013 0 14à
0 ot0 0 19
0 00 0 08

550 515
y 15 800
995 950

109510 50

0 45 0 50
0 061 000
060 010
0 50 060
046 000
048 000
180 1 40
0 46 0 50
065 000

Imp. gal.
016 0 164
018 018
090 0911

550 550
595 550
450 475
1 50 900
150 995
0 80 0 90
065 100
150 200
0 65 0 90
055 065
1 85 2900
050 00

9 00 000
005 001
0 coi 0 08
001 009
055 060
081 040
011 018
0 oit 0 05
095 030
0 oit 0 08
019 018
0 15 0 1Ti
0 10o 18
0 1i 0 94
018 090
400 500
085 040
1 90 903
475 500
1 50 1 60
019 014
0 176 0 19
3 50 8 T
080 085
0 OT 0 09
096 080
0 88 049
00 0 04
009 0089 T5 8 00
0 8 040
s4 00

880

$92 00 04
i1 00 0& 0
24 00 96
160000
00 00 10
98300 do
16 00 1,
18 o 00900
1900 10
850

24 00 9
90 00 04 0
14 0015
10 00 19
9100, 1750 90
'r 50
100 140
92 00
9 00 do

g 85

140 10
1 00

CO

1 00 00

$94 0026 0
25 00 -
18 00 ond
g8 00 go 0

800089300 d
14000 0d16 0018 00140 000
le 00 I d
g1800 O d
48 000 00
60 00du

16 0 00do

17 00 1
15 de-
16e000
00 00 o

08 00do
15 0016d
1T000
mE 000
3o000
95 00
00 00 3
45 0900
00 00OPI
en 00. d0

CAR OR CARGO LOT.
lin, pine & thioker, out up and better

1 and thicker cutting up ...............
1 inch flooing.............................
1 inch floorng.............................
1l and 19 fine dressing and better
1x10 and19mill run.......................
lxO and 19 dressing.......................
lxlO and 19 common .................
lio and 19 mill culla.................
1 inch clear and picks...............
1 inch dresing and better...............
1 inch siding mil run .................
1 inch siding common...............
1 inch siding ship culls ..................
1 inch siding mill cullas..................
Cull scanting.....................
1 inch strips 4 in. to 8 in. mill run ...
1 inch stripa, common....................
1110 and 12spruce eulla.............
XXX ahingles, 16 in................,
XX ahingles, 16 in........................
Lath, No. 1.......................

" No. 92....................................
Hard Woods-VM. fn. Car

Ash white, lat and 2nd-1 to m2in....
"4 " li"41 " ....

black, " 1 " 1"....
Birch, " 1 "4"....

S are, " 4x4to8x8in
" ,l to iin ...

": "4 "8 2 4 "...
'Yellow, " 1 I" 4 I"....

Basswood " 1 " "'...

Butterut, " "1"....
"s "t "l98I"....

Chestnut, " 1 " 9 "....

Cherry " 1 "à ....
S" 9 "4"....

Elm, Soft, d" 1 "81 "...

"4 " ms"i8 "6...
Rock, " 1 "i"....

"4 " à1Id"31,"....

Hemlock, " 0 "0"....
Hickory, " " ....
Maple, " I " ...."a " g "4l"....
Oak, Red Plaind" 1 "l"...."e "6"4 4 " 4"....

" WhtePlain" 1 " 1.

" Quartered"4 1 " a"...
Walnut, 1 ' 8 "..

Whitewood. 1 9 "....



TH

bounding upwards, and goods bought at
hav'on coast, are already reported to
soa been sold at $4.5o, and even $5 in

e cases

ai IDEs.---Owing to active competition
re- .g buyers of lambskins, butchers are
the izing better figures, prices ranging at
befihiment from 50 to 70c. each. For
prevaides and calfskins the old figuresuain . Tanners are reported to be buy-
fro ittle more freely, but the demand

is source is still far from active.
OPs--The Canadian crop, it is esti-

s ted, will be about equal to last year.
On shortage is reported from Brighton,the., and one or two other districts, butne general yield is believed a fair one,

few the quality generally good. Only a
Ots of new goods have been offered

sufr.is market yet, and prices are hardly
tio cbently settled for us to make quota-about t ut values are expected to rulert he same as last year. Old stocksare Pretty well sold down.
In THER.-Among boot and shoe

aitacturers rather a feeling of dullnessPrevaiis
speci and consequently there is no
lots enquiry for leather, except in small
.., as a rule.. Some advance is reported
Val a sheepskin stock, and ail 1eather

esh are steadily held. We quote:
do. Ni sole, B.A., No. 1, 24 to 25c.;
SPnish 2, 22V to 23%c.; No. i ordinary
1 sla , 2 3 to 24c.; No. 2, 20 to 21c.; No.
25  ghter, 26 to 28c.; No. 2, do., 24 to
ligi Comon, 20 to 21c.; waxed upper,
27 toand medium, 30 to 35c.; do., heavy,
graine grained, 32 to 35c.; Scotch

,30to 35c.; Western, splits, 22 to
Uebec do., 18 to 20c.; juniors, 18

(35 t., calf-splits, 30 to 35c.; calfskins,
Preo 40 lbs.), 6o to 65c.; imitationAnch calfskins, 65 to 75c.; colored calf,
24c :ican, 25 to 28c.; Canadian, 20 to

stclored pebble cow, 13 to 15c.; rus-
6 to 7 sk r inings, 30 to 4oc.; colored
13 to C.;,harness. 24 to 27c.; buffed cow,
Cow 15c.; extra heavy buff, 15c.; pebble
13c. 3 13c.; polished buff, 12 to
23c. ove-grain, 12 to i3c.; rough, 22 to

russet and bridle. 35 to 45c.
ke AL AND HARDwARE.-The mar-
fe'tt ese ines remain without special
Cot Cable quotations of tin and
b: 1Ier have shown some little easing off,
hear oal quotations are unchanged. We
few of ery littie business in pig iron, a
ats iai sales of Summerlee are reported
at q75o,.ex-store, and of Hamilton iron

ly uOtons; there is some limited sup-
16.5 Carnbroe here, for which $16 to

w quis quoted, regarded a high figure.
anilto e: ummerlee pig iron, $17 to$18;

$14 to N. 1, $15 to 15.50; No. 2, ditto,14ach. 14.50; Ferrona No. 1, $15;
ditt nety scrap. $14 to 15: common
to 0.4$12 to 13; bar iron. Canadian. $1.3532.40; British, $2 to 2.15: best refined.

PontpL-ow Moor, $5: Canada plates-
sheetsPOOl, or equal, $2.15 to 2.20; 52

-35; aobox; 60 sheets $2.25; 75 sheets,
erne ro POlished Canadas. $2.40 to 2.45;ack ofing plate, 20 x 28, $5.75 to 5.90;

$2.î5; Neet iron, No. 28, $2.25; No. 26,
and heav. 24, $2.05; No. 17, $2; No. 16,COal 'i6er, $2.15 ; tin plates--Bradley char-
pWay, .5to $5.70; charcoal. I.C., AI-.b C.5 O 3.25: do., I.X., $3.90 to $4:

50. wn, I.C.. $3.60 to 3.75: do.. I.X.,ard, coke, I.C., $2.90 to 2.95; do., stand-
Was 2. 75 to2.80 for 1oo lbs.; coke,ordinr '70; galvanized sheets, No. 28,
24 $arY brands, $4; No. 26, $3.75: No.5 ro; inf case lots; Morewood, $5 toko. Y înued sheets. coke, No. 24, 5½hc.;

enadietc, the usual extra for large sizes.
nli'a hbands, per 1oo lbs., $1.6 to 1.75;ate 18hhoops,$ 2 to 2.15. Steel boiler
a leillnehandupwards, $1.85 to 1.o forneh, $ and equal; ditto. three-sixteenths

2rixt50; tank iron, 4-inch, $1.50;leadsseenthsdo., $2; tank steel. $L.75;
u45 -sxteenths, and upwards,

er 0 2 5; Russian sheet iron, 9c.; lead,
25; shot s.. $3.6 to 3.70; sheet. $4 to

sh toe 'cal to 6.5o; best cast-steel, 8 tosî, $,; ; $2.25; spring, $2.50; sleigh
StI' $5 tre, $î.90; round machinery

$.5 to 3.00, as to finish;
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ingot tin, 17Y to 18c. for L.
& F.; Straits, 17Y4 to 17Vc.; bar tin,
18% to 19c.; ingot copper, 13 to 13'/2c.;
sheet-zinc, $5.5o to 5.75; Silesian spelter,
$5.25; Veille Montagne spelter, $5.50;
American spelter, $5.25; antimony, 9½ to
Ioc.

OILs, PAINTS AND GLASS.-The only
new feature in these lines of goods is an
advance of two cents a gallon in turpen-
tine, which went into effect Saturday last.
The market in this article is very firm,
and an advance of half a cent is reported
from the South since above change took
effect locally. From Savannah there is
reported a shortage of 18,ooo barrels, as
compared with the end of August
last year. In other lines there
is no change to be noted. We quote:
Turpentine, one to four barrels, 47c.; five
to nine barrels, 46c.; net 30 days.
Linseed oil, raw, one to four bar-
rels, 48c.; five to nine barrels, 47c.;
boiled, one to four barrels, 5Ic.; five
to nine barrels, Soc.; net 30 days; olive
oil, machinery, go.; Nfid. cod, 37 to 40c.
per gal.. Gaspe oil, 33 to 35c. per gal.;
steam refined seal, 42 to 43c. per gal. in
snall lots. Castor oil, 8 to 9c. in quantity,
tins, 91/2 to ioc.; Leads (chemically pure
and first-class brands only), $5.62½; No.
i, $5.25; No. 2, $4.922; No. 3, $4.50; No.
4, $4.12%; dry white lead, 5c.; genuine
red do., 44 to 5c.; No. i red lead, 4/ to
4Yc.; Putty in bulk, bbls., $1.65; kegs,
$1.8o; bladder putty, in bbis., $i.8o;
snaller quantities. $1.95; 25-lb. tins,
$2.05; 12% lb. tins, $2.30. London
washed whiting, 35 to 40c.; Paris, white,
85 to 9oc.: Venetian red. $1.50 to $1.75:
yellow ochre, $1.25 to $1.50; spruce ochre,
$t.75 to $2. Window glass, $1.50 per 50
feet for first break; $1.6o for second break;
third break. $3.30.

WOOL.-The market holds very steady,
though the actual present demand is not

LIVERPOOL PRICES.
Liverpool, September 8, 19.33 p. m.

s. d.
Wheat, Spring ............................................. 6 8
Red W inter ................................................ 5 7
No. 1 Ca l...................................................... 6 2
Corn ............................................................ 3 1
Peas ......................................................... 5 0c
Lard ......................................................... 26 0
Pork ............................................................ 50 Ô
Bacon, heavy........................... 30 6
Bacon, light................................................... 30 0
Tallow ......................................................... 19 6
Cheese, new white....................................... 37 0
Chees. new oolored.................................... 38 0
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active. We hear of some late moderate
sales of low-grade Cape, at 14c., and of
Natals at 17Vc. Of B.A. scoured there
is still scarcity, with nothing much avail-
able under 35c. The general range for
Cape is from 14½ to 16¼c. The London
sales open again on the 2oth inst., when
prices are expected to rule from 73/2 to 10
per cent. higher than at the close of last
series. There was an underwriters' sale
of some 8,ooo bales of wool held in Bos-
ton last week, at which good prices were
realized, but little of it was bought on
Canadian account.

The Insurance Agency

Corporation

of Ontario, Limited

NEW INSURANCES

of any kind effected in one or more of the best com
danies and enhanced in value by our special agreement.

Advice given in all matters pertaining to insurance.
Loans on Life Insurance Policies at ordin.

ary bank discount rates.

Offces-Janes Building. cor. King and
Yonge St., Toronto

The DOMINION LIfe
ASSURANCE COMPANY

qIEAD OFFICE. . . . . . WATERLOO, ONT

Authoeried Capital..................1,000,000
Gov't Deposit at Ottawa ...... 50,000
Subsoribed Capital .................. 57,00
Paid-up Capital ..................... 64,400

The Dominion Life bas made handsome gains in
very essential feature during 1897.

It has gained in number of lives assured, 8.9per
cent.; in cash premiums, 8.6 per cent.; in number of
policies, 8.6 per cent.; in amount assured, 10.5 per
cent.; in interest receipts, 16.5 per cent.; in assets, 19.0
per cent.; in surplus over all liabilities, 42.9 per cent.

No Company anywhere is safer, sounder, more
e-luitable or more favorable to the assured in all its ar-
rangements than the Dominion Life. Call on its agent
when thinking of putting on more lite assurance.
JAMzs INNEs, M.P., Pres. Cua. KumpF, Esq., Vice-Pres.

Tuos. Hi.LIARD, Managing Director

The Metropolitan Life
Insurance Co. of New York

"THE LEADING INDUSTRIAL COMPANY OF AMERICA,"
IS RBPRESENTED IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy.holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-
dustrious man, who is willing to begin at the bottom and acquire alrnowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

BRANCE OFIICES IN CANADA:
Hamilton, Can.,37 James Street South-Gzo. C. JepsoN, Su pt.
London, Can., Duffield Block, cor. Dundas and Clarence Sts.-JoHN T. MERCRANT, Supt.Montrel Can., Rooms 599 and 58 Board of Trade Bull gdSt. Sacrament St.-CitAs. STAnarrzLD Supt.
Ottawa, can., cor. Metcalfe and Queen Sts., Metroplitan IMe Building-FeAncra R. FinN, Supt.Ouebec Can., 195 St. Petae's St., 19 Peoples Chambers-JoPu FAvRzau, Supt.

tonto Can., Room B, Confederation Buiding-Wu. O. Wàsauaun, Supt.

TIMES
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Commercial Union
Assurance Co., Limited.

Of LONDON, Eng.

Fire - Life- Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montreal.
JAS. McGREGoR, Manager.

Toronto Office, 49 Wellington Street East.
R. WICEINS,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Etmaburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIEN, Inspector.

MUNTZ à BEATTY, Besident Agents, 15 To-
ronto Street, Toronto.

Telephone 2809.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUENU
Insurance Co. of America.

GEORGE SInIPSON, Resident Manager
WM. MACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToRONTO. Tel. 809.

C. S. SCOTT, Resident Agent, HAmiLroN. Ont.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840.

Business done on the Cash and Premium Note
Systein.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON. Esq., Secretary.

Head Ofice, Guelph, Ont.

The Excelsior ',, GO.'0
Head Office-Cor. Toronto and Adelaide

Streets, Toronto.
Total Asseta exceed Half a Million Dollars. Policies

liberal and attractive.
Semi-Industrial Department-Reliable Agents

wanted for all partsoi Ontario, Maritime Provinces and
Manitoba.

John B. Paton, Prov. Manager, Halifax, N. S.
James Kelly, Prov. Manager, St. John, N.B.; F. J. Hol-
land & Co., Prov. Managers, Winnipeg, Man.
E. MARSHALL, B. F. CLARKE, M.P.,

Secretary. Pres. & Managing Director

PROVIDENT SAVINGS
LIFK ASSURANCE SOCIETY

Established 1875. of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apply to R. H. Matson, General Ma.ager for Canada,
37 onge St., Toronto, Ont,

eFarmers'--nTraders'
Uberal Poiles LIFB AND ACCIDENT
EcSnomiSl
wMaaement. ASSURANCE CO. LImIted.

Head Offie, ST. THORAS, ONT.

Authorized Capital...................................850,000 00
Subscribed Capital............ ....................... ,000 o0

J. H. STILL, Pres. JOHN CAMPBELL, Vice-Pres
D. B. GALBRAITH, Secretary.

Agents wanted to represent the Company

STOCK AND BOND REPORT.

BANKS.

British Columbia.....................
British North America.................
Canadian Bank oi Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion .........................................
Eastern Townships..........................
Halifax BankingC ...........................
Hamilton .........................................
Hochelaga....... ..............
Imperial.............................................
La Banque du Peuple.................
La Banque ac ues Cartier............... ..
La Banquea onale ...........................
Merchants Bank of Canada...............
Merchants Bank of Halifax...............
Molsons...........................
M ontreal............................................
New Brunswick .............................
Nova Scotia.....................
Ontario...........................
Ottawa...............................................
People's Bank of Halifax..............
People's Bank of N.B...........................

t. Stephen's.......................................
Standard....... ...............
Toronto ....... ................
Traders.............. ...........
Union Bank, Halifa.................
Union Bank of Canada ......................
Ville Marie.......................................
W estern ............................................
Yarmouth ..........................................

LOAN COMPANIES.

UNDER BUILDING SOCIETIES ACT, 1859

Agricultural Savings & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. .....
Canadian Savings & Loan Ca...............
Dominion Sav. &Inv. Society ............
Freehold Loan & Savinga Company......
Huron & Brie Loan & Savings CO......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Ca.
London Loan Co. of Canada.
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Depasit Co ...............
Union Loan & Savinga Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTs.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co.(Dom. Par.)

" THE CoMpANiEs' ACT," 18TT-18M.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C...................

ONT. JT. STK. LETT. PAT. ACT, 1814.
British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

4100
248
50
40
50
50
0

100
100
100

20
100
100
50

100
100
100
100
20

150
100
100

50
100

50

100
100

T5

50
25
50
50
50

100
50

100
100
50
50
50
50
50
50

Capital
Sub-

scribed.

82,919,996
4,866,666
6,000,000

500,000
1,500,0
1,500,000

500,000
1,250,000
1,000,000
2,000,000

suspended
500,000

1,200,000
6,000,000
1,500,000
2,000,000

12,000,000
500000

1,500,0>0
1,000,000
1,500,000

100,000
180,000

2500,000
20,000

1,000,000
2,000,000

700,00
500,000

,500,00500,000
500,000

68W0,00T50,000
5,000,000

750,000
1,000,000
8,221,500
81000,000
1,00

700,000

0,00,0002100,000
300,000

1,095,400
8,000,000

1,987,900
2,500,000
2,1750,000
5,000,000
1,500,00

839,850
2,008,00

578,840

450,000
466,800

1,000,000

INSURANCE COMPANIES

EGLIsB (Quotations on London Market)

No. Yearly
Shares Divi-
or amt. dend
Stock.

950,000
50,0

900,000
60,000

186,498
35,86
10,0
85,100

89,1752
0,00

110,000
53,16

125,984
50,0
10,0

240,000

15,00
2,500

10,0
7,00
5,000
2,0

5,000

8 ps

9
95
5

20
10
22
90
30p

85
58j

8/6ps

20
15
15
5

10
10

à .Last
NAME COMPANY Sale.

S'.
.n> < . Sept. Mto

Alliance .................
C. Union F. L. & M.
Guardian F&L........
Imperial Lim. ......... I
Lancashire F. & L...
London Asu. Corp ....
London & Lan. L....
London & Lan. F....
Liv. Lon. &G. F. a L.
Northern F. & L......
North British & Mer
Phoenix .................
Royal Insurance......
Scottish Imp. F. & L.
Standard Le..........
Sun Fire.............

CANADIAN.

Brit. Amer. F. & M...
Canada Life ............
Confederation Life...
Sun Life As. Co......
Quebec Fire............
Seen City Fire.......

estern Assurance..

10 91-61 10 1
41 4

98*
45 5

58 59
7 71

18* 19
52 53
78 80
42 43
41 42
581 54i

Sept. l

1961198

2i 6
325 80

.. ...
166 1671

DISCOUNT RATES. London, Sept. 2

Bank Bills, 8 mnh .......... .
do. 6 do ..... 2 .

Tade Bill, & dota .................. 2 .

do. 8 dn. .. . 2 3

Capital
Paid-up.

$2,919,996
4,866,666
6,000,000

848.980
1,500,0
1,500,00
1,50,000

2,000,000

150,000
1,000,000
2,000,000

500,000
2,00,006,000,00
1500,000

1,000,019,000,000
1500,1000

100,000100,000

2,500,0
900,01810,000

1,000.000
100,000
500,000

1,500,000
49,690
884.140
800,000

629,544
T50,000

2,60,000
750,000
9849200

1,819,100
1,400,000
L100,000

68,098
661,850

1,00,000800,20
600,000
699,020

1,500,000

898,481
1,950,000

550,000
100,000
875,000

T20,647
1,004,000

8NO90

816,504
814,886
600,000

Divi-

Rest. dendiast 6
Months.

$ 486,666 9i %
1,887,000 d
1,000,000 8i

113,00C 3
1,5,000 8*

835,000
850,000
75,00C 4
450,000

1,900,000 4

250,000 2
100,000 3

2,600,000 4
l1,T5.000
1,500,00 4
6,000,000 ô

600,000 6
1,600,00 4

85,000 1
1,125,000 4

220,000 S
150,000 4
650,000 8
45,000 m2
00,00 4

1,800,00 5
50,000 3

3W5,000 83

10,000 S
118,000 83
40,000 3

+And 1%
bonus.

160,000 8
100,000 2

1,150,000 S 8
1,000 3

10,000 26
S00,0 8
T50,000 4j
800.000 3
160,000 8

81.000 8
480,00C S3

T5,000 8
40,000 ...

900 3
10,000a 8

190,000 8
545,000 1*
160,000 S
210,000 1*
51,000 0

160,000 8
350,000 8
50,000 2

100,000 8
150,000 S
110,000 8

t qtdv

CLOSING PRICES.

ToRoNTo, Cash
Sept. 15, '98pshaf

198 135
141J 142
110 115
253 255
145 150
151 156
187 .
130 185
205 ......
..à.8 ik

12 16
171 183
190 195

260*2611
219 224
1096 110
200 ......
1li 115

241 246
106 107
141 146
100 120
70 100

ïöï* ïéï *

108 ......
.... 60

...... 112
118 ......
75
90 95

167 ......
110 ......
110 ......
104 ....
122 ......

Io
120.....6

...... 100
128 ......

...... 70
30 50

...... 100
94 96
50 ......

...... ......

115 118ùï 1
5.

Par Lonldoo
RAILWAYS. value sept. 9

† Sh.

Canada Central 5% lst Mortgage....... . 105
Canada Pacifie Shares, 8% ................ $100 90 1
C. P. R.lat Mortgae Bonds, 5% ......... ... 11

do. 50 year L. . Bonds, 8j%....... .... 105
Grand Trunk Con. stock ..................... 100 71

5% petual debenture stock...... ... 187
do.Z. bonds, 2nd charge 6%...... . 181 0
do. First preference,.................. 10 68 pg
do. Second preference stock ... 1

Great Western per 5% debenture stock 100 130
Midland Stg. lat mtg. bonds, 5% ......... 100 105Toronto, Grey & Bruce 4% stg. bonds,

lst mortgage ................................. 100 10

SECURITIES. Sept.

Dominion 5% stock, 1908, of R. an...........l108
do. 4% do. 1904,ô5,68... . 108lo
do. 4% do. 1910, In. stock.10
do. 81% do. lus. stock .......... 106

Montreal sterlin 5% 1908................. 10

do. 5%.18T 10l
do. 1819, 5%.............. ......... 10

City of Toronto Water Works Deb., 1906,6% 110
do. do. gen. con. deb. 1919, 5%.. 116
do. do. stg. bonds 1928, 4%... 105
do. do. Local Imp. Bonds 1913, 4%... 10l
do. do. Bonds 199%... 0

ity of Ottawa, Stg. 1904, "%...
do. do. lo% 20 year deba

ity of Quebec, con., 1905, 6%... 11f

sterling deb., 1993, 4% ...
Vancouver, 1981, i...l

" "19, 4%...
ty Wanipeg, deb. 190T, 6%... 11U

do do. deb 1914, 6%...

811.46
70.15
44.00

80.018.7.5O
180.00
905.00

.i.ý
21.00
14.

8 0

171.00

190.00

960.60

919.00
10950

300.00

24100

60.00

90.00

75.75

54.00

.•.009p.

87.00

0.

100

1
1 i l
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IAY.EYOU SEEN ABEST POLICY?
PLANki

T
outin.
Amal

Dividend

R*UeWebleerme

aeorporated
18em

UNION
MUTUAL
LIFE

Insurance Co.,
Portland,
maint.

Subleet
te the
Invaluable
Mains
Non-For-
feiture Law
and
contains
aIl
Up-te- Date
Peatures

. RICHARDS ARTHUR L. BATESPredent i Vice-Pretildent.

dre1 able Agent. always wanted.
1 HENRI E. MORIN, Chief Agent for Canada,
151 St. James Street, Montreal, Canada.

-- THE-

MIhester Fire Assurance Co.
ESTABLISHED 1M84.

AssetsOver . . $12,000,000

Head Office-MANCHESTER, ENo.
WUWLLjg LEWIS, Manager an Seecretar7.

C%5adlan Branch Head Office-TORONTO.
JTAS. BoowEn, anara.
R. P. TEMPLETON, Ast. Manager.

Cit 7 AgOuta-G..IeoJaffray, J. M. Brigg, H. O'Hara.

J7hœnix
lsPe Fire Assurance Co.

Of London, Eng.

PATBRSONq & SON,
General Agents for Dominion

Montreal, Que.

l'h Caa~Accident Assurance CG.
A ead omi0e, MONTREAL.
aainComPany for Canadian Business.

S ACCACDENT and PLATE GLASS.

etn* Paldup CanWtal above all liabilitiesT. incudlngçCaprtal Stock.
DON, R. WILSON SMITH,

T anager. President.Toronto Agts.--Medland & Jones, Mail Bldg.

ale S ESTABLISHED

an 18w.

Manufacturers'
Ilisurance Co.

Q4ee8 City Chambers, Church
teeet, Toronto.

8.O r DIRECTORS:
es, w E, Pres. J. L. SPINK, Vice-Pres.

aLly, Treas. HUGH SCOTT, Mgr. and Sec.
Adam Austin, Inspector.

r,,,Y was organized in 188 pecially forsuing manufacturing inustries, ware-
___Pi.R bjC being to give protection againat

minimum cost consistent with absolute

e56 st adoPted has been to inspect all risk
Ukc-Qe§an0aud fix the rate to be exacted equit-~ a..1U0. wth the hazard aasumed.

Ta ", Wth this eempan7 have matie
Ss of"i f S10 ,000.0on the our-

,nu addition to which, on the
9S5ZX" U, dividende have been de-s~~o.Pii7~h1tiraamonting te overu naaklw, In the very ub-

__f over 13as .00 that our
S have>sae uýrn the eleven44 aeboen in operatimn.

oftasters areem loy, de directly
, those desringto avail temselvesj ilil, thus offered wil please address
ud Manafacturers' Ineurance Co.,

Church Street, Toronto, Ont.

iemot-kflrA1:qy

ESTAB-
LI.8HED

1824

Tt M Rs

ALNaNceAssurance
Company

Ou~ F

ENG.
CAPITAL, 825,000,000.

CANADIAN HEAD OFFIOE, - - MONTREAL
P. M. WICKHAM, Manager.
GEO. MeMURRICH, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

I , f
Extended
0nsuranLeJ

S granted by the Unconditional Accumula-
tive Policy of the Confederation Life Ass'n.

Under this provision the full amount of the

policy is, in the event of the non-payment of the
third or any subsequent premium, extended as
a term insurance, and the policy-holder is held

fully covered for the full face value of the policy
for a term of years definitely stated therein.

Paid-up and Cash Values are also guar-
anteed.

Rates and full information sent on applica-
tion to the Head Office, Toronto, or to any of
the AssociatLion's Agents.

Confederation
Life
Association

HEAD OFFICE, TOBONTO

W. C. MACDONALD, J. K. MACDONALD,
Actuary. Man. Director.

1 18

MoUUAL1LIE11NSRANCI Co$
OP NEW YORK

RICHARD A. MoCURDY, Prosident.
Statenient for the Year ending Decemmber

31st, 1897

Assets ...
Liabilties....
Surplus ...

.$253,286,437 66

.218,278,243 O

.$ 3,508,194 59

Income for 1897 ... $54,16Z608 23

Insurance and Annulties
in force.... ...*$936,634,496 63

TWENTY-YEAR DISTRIBUTION POLICY
on continuous life and limited payment plans affordsthe maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY
provides a guarsnteedincome, secure investment
and absolute protection.

FIVE PER CENT. DEBENTURE
furnishes the best and most effective forms of indem-
nity and fixed annual income to survivors.

CONTINUOUS INSTALMENT POLICY
so adjuats the payment of the amount insured as tocreate a fixed income during thelfe of the boneficiary.

For detailed information concerning these exclusive
forma of insurance contracta and agencies, apply to

THOMAS MERRITT, Manager,
81, 82, 8 Canadian Bank of Commerce

Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS. COs
ESTABLISHED IN 183.

HEAD OFFICE, - - WATERLOO, ONT.

Total Assets 31st Dec., 1893 .........0349,73d 71
Policies ln Force ln Western On-

tarlo over ............- ••..................... 18 000 00

GEORGEiAeNDALL, JOHN SHUHThePresident. Vice-President.
PIRE INSURANCE CO.

INCORPORATED 1875

Head OffiCe, - WATERLOO, Ontario

Subscribed Capital, 050,000 00
Deposit with Dominion Governm't, 050,079'76

àil Poilcies Guaranteed b y the LONDON ANDLANCASHIRE FIRE INSURANCE COMPANY with
Assets of $15,000,000.
JAMES LOCKIE, JOHN SHUH,

President. Vice-President.
ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

Ontario-
Mutual Life

Year. Inc>me. Assets.
1817.......... . ................. s 55,20 S 110110
1887...... .............. 352,925 1,089,E00
1897.....................819,980 8,741,400

Polten la Force...............022,000,000

BOARD oF DiREcTORs
ROBERT MELVIN, - - President.

C. M. Taylor, - - - - lst Vice-President.
Alfred Hoskin, Q.C., - - 2nd Vice-President

Rt. Hon. Sir Wilfrid Laurier, G.C.M.G.,
Premier of Canada.

Francis C. Bruce, E. P. Clement,
B. M. Britton, Q.C., M.P., W. J. Kidd, B A.,
J. Kerr Fisken, B.A., James Fair. Geo. H. Somerville,

GEO. WEGENAST, W. H. RIDDELL,
Manager. Secretary.

C. M. TAYLOR,
Secretary JOHN KILLER,

Inspector.

The "GORE " INSURANC
58th Year COMPANY

Head Office, GALT, ONT.

Total Lossea Paid............S 1,717,550 64
Total Assetsa..................... 889,109 42
Cash and Cash Assots ... 186,813 52

Both Cash and Mutual Plans
PRaCSmaN.r, HON. JAMES YOUNGVIcE-PaSsIDMNT, - A. WARNOCK, EsU.

Manager, B. 8. STRONO, Uit.

THE GREAT-WEST
LIFE ASSURAICE CO.

THE COMBINED

TERM AND PROVIDEs

LIFE POLICT Guaranteed Cash Value.
Guaranteed Paid-up Value.
Guaranteed Extended Insurance.

at a lower GUAR4NTEED PREMIUM than
any other plan.

THE GREAT-WEST LIFB ASSURANCE CO.
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THE METRIC SYSTEM PRE-
FERRED.

The recent adoption, by iron and steel
nianufacturers throughout Germany, of
standard classification, based on the
metric system, is said to have been a
great aid to them in securmng trade.
"This systematic procedure," says The
Mecbanical Engineer, Manchester, Eng.,
"has led other foreign countries to adopt
the German classification, more and more
to the disadvantage of British manufac-
turers. The consuls report that in Hol-
land there is an undoubted preference for
Gernian sizes, based on the metric system,
and that it is chiefly owing to this that
Germany has obtained many orders for
railway bridges and other material. He
adds that, as regards pipes for water-
works, it is absolutely certain that the
Dutch market is completely lost to Great
Britain, so far as new works are con-
cerned, from the same cause. He says
that recently a Belgium firm obtained a
large contract for water-piping in Hol-
land, and was obliged to guarantee that
the German normal classification should
be adhered to. He concludes that in the
growing competition of rival manufactur-
ing countries the lead cannot be held by
any country which has not adopted the
metric weights and meašures."

MINERAL WEALTH IN THE FAR
NORTH.

Some testimony as to the value of the1
country north of Lake Wahnapitae, andE
round Lake Tamagami, independent oft
the views of the commissioners latelyf
sent into that district, is given in a late
issue of the Sudbury News.

Mr. D. O'Connor, who returned re-t
cently from an extended prospecting
tour of the Tamagami district, has given
information to that journal leading tof
the belief that building of the proposed1
new railway into that country and the2
development of the undoubted mineral1
resources would mark the beginning of
a new era of business activity and pros-
perity that would benefit not only Sud-
bury, and the district of Nipissing, butj
even a larger area.

Mr. O'Connor left Sudbury for Lake
Tamagami on July 13th last, and reached
the lake in three days, starting by way
of Wahnapitae Lake, proceeding up
Metagamassing and Maskinonge lakes;
thence through a string of small lakes
leading into the Sturgeon river, down
which his party traveled five miles, when
they struck the road used to Tamagami
lake.

"There is an enormous amount of
pine. and the country is all wrapped in
verdant foliage and green swards. The
lands for agricultural purposes, too, in
quality and area, will bear comparison
with those to be found in any other part
of the province.

"I found some very large quartz veins,
which looked very promising; also some
heavy deposits of iron and nickel. The
latter will compare fully with any of the
nickel in the Sudbury district that I have
seen."

He speaks of meeting the Toronto
commissioners, who were examining the
district, and adds his belief that it would
pay the Ontario Government to build
such a railroad themselves, as it would
enhance the value of their timber to more
than the cost of building the road.

"I hope," he says, "the government
will not act in the same way with pros-
pectors up there as they did with the
prospectors in the Wahnapitae district,
as I consider it would be injurious to
both government and prospectors."

"Prospectors can get supplies, it
seems, from the Hudson's Bay post on
Bear Island, which is under the manage-
ment of Mr. John Turner, a gentleman
who will accord all information and
kindnesses required by prospectors."

"Mr. O'Connor met several prospec-

a
b:
s

,

t

ors, and in every case promising pro-
erty had been struck-more especially
.mong those prospecting on Lake Obi-
akia, as very few have prospected out-
ide of this lake. The masses of diorite
which are shown on the geological map
n that country are a guarantee to pros-
pectors."

At Mr. O'Connor's office, the Mining
News representative was shown some
ine samples of the ore brought from the
Tamagami country, "which comprised
gold, silver, copper, and nickel, and the
indications of large and valuable deposits
of these minerals are indeed bright and
promising. Our informant is quite en-
husiastic over the mineral wealth of this
new country, as indeed are all other
prospectors who have penetrated the
nineral belt of the Tamagami."

GOLD PRODUCTION IN THE
TRANSVAAL.

The impression has generally prevailed
since the beginning of the present year
that gold mining in South Africa
reached its highest rate of production in

1897, and that henceforth the annual
output would be materially smaller.
This belief has been reflected in the
stock market in London in the declining
prices of "Kaffirs," and has been further
strengthened by the stories of stagna-
tion of business in the Transvaal region,
of the surplus of unemployed labor there
(chiefly clerks and adventurers from
Great Britain), of the tyranny of Paul
Kruger and by other doleful tales. Sev-
eral of these statements are perfectly
true, and yet the recently published of-
ficial statistics of gold production in the
Witwatersrand district for the seven
months ended July 31st, 1898, show that
the output was not only larger in each
înonth than in the corresponding month
of 1897, but that the aggregate value
fdr the first seven months of 1898 was
not far behind the total of 1897, and
actually exceeded that of 1896. The fol-
lowing table shows the monthly output
of this district for the first seven months
of 1897 and 1898 in Troy ounces:

0-0~ Iý97.

January... ...... ..
February...........
March.............
A pril... ........ ...
M ay............ ...
June.... ........ ...
July... ......... ...

1898.
314,826
297,975
325,907
335,125
344,160
344,670
359,343

1897.
209,832
211,ooo
232,067
235,698
248,305
251,529
242,479

Total............. 2,322,006 13,630,910
The most conservative estimates, based

on the output of the first seven months
of this year, bring the probable product
for the year 1898 to not less than 4,000,-
ooo ounces, equivalent to at least $75,-
ooo,ooo. This is about $2o,ooo,ooo more
than the probable product of the United
States, including Alaska. The explana-
tion of the increased output in the
Transvaal and decreased amount of labor
employed is readily found in the fact that
the mines are now operated by American
miiing engineers, who have introduced
American labor saving machinery and
other economic methods. These officials
are now also introducing American furni-
ture and household implements into their
homes, and are even importing Ameri-
can cottages and dwelling houses, which
are set up in this country and then taken
apart and packed for shipment to South
Africa.

The world's production of gold is no
longer dependent upon accidental or sen-
sational discoveries, such as those of the
Klondyke, for the business of gold min-
ing has been reduced to an exact science.
One of the richest mines in the world-
the famous Treadwell mine, in Alaska-
yields but a very low grade ore, averag-
ing less than ?o grains of gold to the
ton-a quantity so minute that under
old methods this ore would have been
considered valueless; yet more than
$5,000,oo0 in gold had been shipped from
the mine in 1896, since which time the
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rock crushers have been doubled 1

nuiber and capacity and the annual 0ut

put of gold bas been correspondingly "
creased. The production of gold in the
United States and South Africa col-
bined in 1897 was about equal to the

entire production of the world in 18
and was within 8o per cent. of the entire

production of the world in any year prior
to 1889.-Philadelphia Record.

NEW USES OF ALUMINUM.

Aluminum bas lately found its Wat
extensively into vibrating and reciprocall
ing machines, both large and snial
Here the advantageous use of the meth

is entirely a matter of reducing the

weight. Probably the best illustrationf
the use of aluminum in revolving iTi

3

chinery is in using an oil cup on the driv-

ing-wheel of a locomotive in connectio0
with a driving-rod. With the increaset
speeds that the roads are now aiming to

attain, it is necessary to increase the dia

meter of the driving-wheels, and conse
quently the tendency to break the shad

of the oil cups materially increases, h
with some of the large engines WhI.
have been built cups made of comPosi
tion are frequently broken. These cuPs
are now, and have been for some tine'
successfully cast in aluminum, and. have
given great satisfaction.-The Engineer

ing and Mining Journal.

BRITISH TRADE WITH THE
UNITED STATES.

A Washington despatch of Satultris

last calls attention to the fact that BIitish

imports into the United States have
fallen off greatly in the last year,.%,Vhile

American exports to Great Britain have

beenincreased; it hasbeen announcedfrO"l
time to time during the year, but the th

the
year's figures, just presented by to
Trcasury Bureau of Statistics, bring
the surface some interesting details tha

heretofore published. These show tate

while the exports from the United Ssed
to the United Kingdom have increated
12 per cent., the imports from the Uit.
Kingdom have fallen off 35 per ce to
The exports from the United Statesast

the United Kingdom, during the Pa'
year, were, in round numbers, fivet nted
as much as the imports from the of
Kingdom, the figures of the BureaUthe
Statistics being : Imports frornt
United Kingdom, $109,138,365; exports
the United Kingdom, $540,860,152.

-A sort of object-lesson in war

indulged in by the militar authorities

Halifax on Friday last. e troops e
suddenly called out that morning to al
the forts. It was daylight when the bar-
ster Regiment was paraded in the

rack square, and supplied with ball a
munition. The artillery, engineers a,

ambulance corps were soon on the streeçe

hurrying to the Imperial wharves, Wheto
transport steamers were in waitilgabs
conivey the troops to the forts at Mc Na

Island, and York Redoubt. The gU11

were charged with ball and shell,1a
were trained on old hulks and craftsled.
the harbor. They were soon dernolsbaIl
The infantry were also supplied withaced
anmunition. Dummy men were pla ea

in the field and volleys of bullets firekir-

them. The men advanced first 1 sed
mishing order, then in columns, fol ao
by the final charge. It is stated tha ar
order had been received from the forts
Office to test the efficiency of the
and guns.

York
-A correspondent to the New k f

Press says: "People never speak If

their sight; it is always eyesight.hear
that is correct then why not ear-theçe

ing?" The Press replies: "Because ,,st

are various kinds of sight, and teydst,
be distinguisbable. These are hin t,

foresight, first sight, second sight, at ,
after sight, front sight, on sight, etc.
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A HALF CENTURY OF SUCCESS"
ILLUSTRATED BY THE

Canada Life Assurance Company
ESTABLISHED 1847

President-A. G. RAMSAY, F.I.A.
etary-Rà.HILLS Superintendent-W. T. RAMSAY

ASt.-Atuary-F. SANDERSON, M.A., A.I.A.

he Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.
. Mc ITYRE Manger Toronto District, Toronto.

MHHILL Mage Central Ontario, Peterborougb.
IlH R. REID, Manager Eastern Ontario, Ottawa.

OLLANDA. HE aManer Hamilton District, Hamilton.A. S CGTOR, MnaneWestern Ontario, London.JAMES C. TORY, Superintendent of Agencies, Montreal.

seets3ist Dec., 1897, - $7,322,371.44
8h nflComo for 1897, - 2,238,894.74

pplications for 1897, 16,292,754.92

Pederal Lifc 
Assurance Co.

DOPPIOE, - - HAMILTON, CANADA.

l and As s.... ....... ......... ............ 01,881,448 97ii mu corne, 189 ......................... 849e88 68
b";zte PolIoy.holders, 1896.............89,946 47

y DDEXT, Maagug Director. S. M. KENNEY, Secretary.
SK. MoCUTCHEON, Sup't of Agencies.

We have only

4 Volumes left of
E MONETARY

eVIMES for year ending

'St July, 1898e

Intending purchasers will do well
to order at once. Price, bound
and indexed, $3.50. Address

MONETARY TIMES,
TORONTO

ESTERN'1851 Fire

ASSURANCE and
co mANY Marine

Hefad Office, Capital Subsoribei . $290009000 Go
Toroto, Capital raid-up I à 11000,000 0O

O nto, Assits, 0101 . . . 2,4009000 00
On t , Auilicoe'Olat2,280,000 00

Hon. GEORGE A. COX, President.
J. j KENNY, Vice-Pres. & Managing Director. C. O. POSTER, Secretary

A SPLENDID RECORD
All the leading financial journals
say that the

LIFEASSURANCE
IIMPI M[ 1 OMPANY

Has made a splendid record.
Not a Dollar of Ininteret l Arrears on De. 81st 1894-5- or 7.
No Mrgg vrlrcod
NOx Real stateever lowed.
Thse uowest deth rate on reiord lats Temperano. section.
Refore lnauring conhsider atm merlue.

HON. 8. W. ROSS, President H. SUTHERLAND, Man. Director
Head Office, Globe Building, Toronto

8 Bsriti h morino
di

Of ASSURANCE
f 1

C, I CO'Y a oe

Toront . . . . $ 750,000.00
--- a Total Assets . . I,510,827,88

Fe

and

IM

LissesPald, don orgatos, . . -16,920,202.75
DIRECTORS:

GEO. A. 00, Preuident. J. J. KENNY, Vice-Preuident.
Hon. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoskin, Q.C.,LL.D.

Robert jafPray. Augustus Myers. H. M. Pellat.
__________________P. B. 51mB. Se«-etar.

ARTFORDHFIRE INSURANCE 00e
HARTFORD, CONN.

incorporated 1810 Assets1lst JaL,1897', $10O,004,69.10
Net Surplus - - - 3,264,392.15

Comnenai B n Policy-holders' Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

P. A. OAL.LUM, Inapector. Toronto, Ont.
DWAgenoie& thronghonî Canada

Agent at Toronto JOHN MAUGHAX, 28 Wellington East

London u Head Office for

L•Cor. of St. James
iS Street andLancasircPlace d'Armes

Lifsal

CHAIRMAN CANADIAN1

THE RIHT HONORABLE LORD STRATHCONA & MOUNT ROYAL
B. HAL BROWN, General Manager.
J. L. KERR, Amat. Manager.

Inspector Ontario-A. STEVENS;BROWNGALT

.d%.£-qLm 1iES11;, 885

BOARD:
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NORTH RII8H& MERCAilL
RISURINCE COUPANY

ESTABLISHED 1809.

REVENUE 1896.

Pire income. ................... 7,665,860.94
Life and Annuity Income............4,858,794.72

Total Revenue...........6012,594,155.66
Total Assets..................<167,944,058,00
Canadian Investments ... 5,968,460.00

Resident Agents ln Toronto:

GOOCH & EVANS
THOMAS DAVIDSON, Managing Director-

ONTREAL

ESTABLISHED A.D. 1720

Head Offlos, Canada Branoh, Montreal.
B. A. LILOLY, Manager.

Total Funds, - - -, $20,000,000

PIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

SUN FOUNDED A.D.
1710

INSUltANCE P1OFFICE
HAD OFFICE

Threadneedle St., LondoR0, Eng.
Transacts Fire Business only, and is the oldest

purely Fire Office in the world.

Surplus over Capital and all Liabilities exceeds
87,000,000.

CANADIAN BRANCH:

15 Wellington Street East,
TORONTOs ONT.

.. M. RLACKBUR,
H. F. PETMAN,

. . . manag
. ..Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted lu al Unrepreented
Districts.

ancashire
Insurance Co.

Of England

00000

Capital and Assets Exood

$20,000,000
Absolute Security

00000

CAlADA BRANOH
Bead OfRe, TORONTO

J. 0. TIiOMPSON, Manager,
A. W. GILE 1Inspectors.
J. A. &RIGON Hailtors

Agents for Toronto-Love & Hamilton, ô6 Yonge St.

Standard ifte
EUbhhed 1825. Assurance Co.

"ed "ce for Ca"ada of Edinburgh
Inveeted udMs................................. .48,00000
Invetmnta nu .anada .............. 18,5001000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on prool or death and

No delay.

J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chief Agent ntario.

Livorpool & Londo &6 Globe lasurance Oo.
Available Assets...........................................$57,814,80
Investments in Canada .............................. ,0,000

HEAD OFFICE, CANADA BRANdC, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq Chairman;
Wentworth . Buchanan, E De uty Clrman; A. F.
Gault, Esq., Samuel Finley, sq.-.E. .Clouston, Bi

Riaks accepted at Lowest Current Rates. DwelIn
Houses and FarmProperty Insured on SpecialDTerma.
JOS. B. REED, Toronto Agent, 90 WeIlLgton St. East.

G. F. C. SMITH, Chief Agent for Dom., MontreaL.

Insurance Companv.orl.Arance Co.
London, Eng.

Canadian Branch,1T80 Notre Dame Street, Montreal.
1895

A=a e feCapital and Acoumulated Funda,*il so0
Annual Rvenu rcm Fire a i Preums dfr
interet on Invested Funds, $5 11U 000;- deposited with
Dominion Government for ëanadinPolicyho rp
8900,000.
G. E MoBERLY, E. P. PEARSON, Aen .ato

Inspector. ,.t

Rosr. W. TnRE, Manager for Canada.

The Northern Life
Assurance Company
of Canada.

Head Offlce, London, Ont
Authorized Capital, 81000,000.
Subacribed Capital, 856,800
Paid-up Capital, 200,030

HON. DAvID MILLS. Q.C., Min. of justice, President.
E. JoaNs PARKE. V.C., lit Vice-Pres.TxouAs LONG, EsQ., 2nd Vice-Pres.

The latest method anmd moat profitable kinda of Life
and Endowment Policies issued. Terma liberal-Rates
low-Large Reserve ta Pollcy-holders. Rates and full
information iurnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

rIlIRE AND LIFE
Jan 8gASSURANCEVuMMU UM Co, Of London, Eng

Capital..........................., 00,000
P Ends in Had Exceed......$22,000,000

. Head Office for Canada:

GUARDIAN ASSURANCE BLDG., MONTREAL

E. P. HÊATON, Manager.
G. A. ROBERTS, Sub-Manager.

Toronto Offee, cor. Ring and Toronto Bts.
HENRY D. P. ARMSTRONG,

Phone No. 450. General Agent.

PIGURES
-.MPSPEAK

A comparison of the business of the

North American Life
"SoUd as the Continent," for the year 1897,"3s
against 1896, shows the following substantial increases:

In Assets, over io%, now totalling $2,773,177.22
In Cash Income, g%, now totalling 1699,550-49
In Insurance in force, over 8%, now totalling

#18,945,878.oo
In Reserve Fund, over 12%, now totalli«l

$2,245,92o.oo

A POLICY IN IT PAYS

Illustrated Booklet, containing description of the
Company's new Home Office, and full information re-
specting its unexcelled financial position, furnished 011
application.

W11. McCABE
L. GOLD A, ertar Managing Director.

British Empire
Mutual Lite
Office x:

The Fifty-first Annual Report has just
been issued. During 189T the premiunm Il'
come reached $1,854,061, and the interest J '
come 8495,086.

The total business In force was $48,486,00
under 25,688 policies.

The cash bonus distributed last Yr
amounted to $135,709; and besides this hand'
some sum there was a mons reduetion If
premiums.

The next division of profits in this stro0
mutual company will take place in 1900.

Head Office for Canada,

MONTREAL, QUE.

The Royal-Victoria
LIFE INSURANCE CO.

HEAD OFFICE, IONTREAL'

CAPITAL SUBSCRIBED, -
PAID UP IN CASH, - -

$1,000,000
$2o,0

Full Deposit ln Governrent Securities for the pro'
tection of Policy-haiders made with the

Government of Canada.

Apply for Agencies to

DAVID BURKE, A.I.A., F.S.S.,
General Manager

Par Agenciea ln Ontario apply ta A LEXANDe
CROMAR, Supt. Agencies, No. 5 King Street
Toronto.

PHENIX.-
Insurance CompatiY

Of Brooklyn, N.Y-
WOOD à KIRKPATRICK, - Agents, TMil0
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