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REDUCE THE FIRE WASTE

The greatest causes of the fires which make the
$250,000,000 annual fire waste of the United States and
Canada a matter of wonder and reproach in the eyes of
the rest of the civilized world, are two in number :

Wooden shingles for roofs;
Wooden window sashes and frames.

The use of steel window frames and wired glass in
the great cities of the United States, and in a less degree
of Canada, has enormously lessened the devastation by
fire of property in the last five years in those countries.

It is beginning to be discerned that the economical
advantage of concrete and steel buildings is, in congested
areas especially, lost when combustible roofs and window
casings are combined with “‘fireproof’’ walls of steel and
concrete in the same structures. The contents of great
factories fitted with machinery and vast warehouses filled
with merchandise are in vain sought to be protected by
fire-resisting walls of steel or concrete, so long as fire-
inviting roofs of wooden shingles and wooden window
sash and casings are exposed, in these same buildings,
to the terrible sweep of wind-driven flame.

The lesson of to-day for architects, builders and

ers is that these inconsistencies of building must cease
if the dreadful toll paid on this continent by property to
the fire fiend is to be lessened.

This warning is perhaps the most forcible of those

. to property owners in the admirable addresses to

iness men being delivered in Canada by Mr. F. H.
Wentworth, of Boston, on the subject of fire prevention.

strength of such an admonition is emphasized when

remember that the lecturer named is the chief officer
of the National Fire Protection Association, which of late
has done so much to arouse the attention of the

l”"bﬁc to the dangers of fire.

The statistics of fire waste with which his address
abounded are appalling. But many of them have been
published already. It is much to be wished that they
shall awaken the attention of the commonwealth afresh
to "the curable ravages of fire and to the measures need-
ful to reduce them.

CANNOT WIDEN GAP INDEFINITELY

The address of Mr. H. V. Meredith at the annual
meeting of the Bank of Montreal is of especial interest
because it is one of the first comprehensive reviews of
the year, and because Mr. Meredith is one of the few men
who remembers constantly that there should be a limit to
an adverse trade balance. In his summary of conditions
this week he shows that, in spite of tight money, Canada
has not had such a bad year after all. The crops of the
country are valued at approximately $492,000,000. Im-
migration has continued in satisfactory volume, and there
are no signs of a bad trade depression, though a slowing
down in many branches of trade is in evidence.

Regarding the financial situation, Mr. Meredith
thinks that throughout the world there will be an era of
economy which should have a beneficial effect generally.
His remarks on this subject are of unusual interest and
are printed in detail on another page.

Discussing the trade situation, Mr. Meredith pointed
out the returns of the foreign trade of Canada are not
unsatisfactory. Imports are falling off, in consequence
of the monetary situation and the curtailment of foreign
loans. In October the value of imports of merchandise
was $8,664,000 less than in the corresponding month in
1912, while for the seven months ending October, the
value of imports was only $4,300,000 in excess of last
year. On the other hand, the export trade is expanding,
the value of domestic products exported in October hav-
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ing been $23,360,000 in excess of the same month a year
ago, and the exports for the seven months, $49,330,000
greater than in 1912.

The aggregate foreign trade of Canada for the seven
months ending with October was $636,094,000, as against
$582,444,000 a year ago, showing a gain of $53,650,000;
and in this period the excess of imports over domestic ex-
ports has been cut down from $190,000,000 to $145,000,-
o0o. This trend of foreign trade is likely to continue for
some time. The balance of foreign trade, as you are
aware, has been heavily against Canada during the past
decade.

In the last six fiscal years, imports exceeded exports
in value by’ $850,000,000, and this considerable gap has
been made, in certain quarters, the subject of adverse
criticism of the country.

Mr. Meredith added, however, that in this period
Canada has obtained immense sums of money from Great
Britain for development purposes of various kinds, which
money has been imported largely in the form of merchan-
dise, paid for out of the proceeds of long-term loans.
“While these loans must ultimately be liquidated from
the earning power of this expenditure,”’ he observed, “I
may point out that, meanwhile, only the interest charge
has to be met; in other words, the excess of imports re-
presentative of the proceeds of long-term borrowing, has
to be balanced only to the extent of the interest on the
loans. This is not, indeed, the whole conclusion of the
many-sided subject, into which a variety of considerations
enter. We cannot, moreover, expect to go on widening
the gap between imports and exports indefinitely. Our
annual interest charge on British and foreign loans is
already a formidable item, to be provided either by ex-
ports or new borrowings. While monetary conditions
abroad remain as at present, the stream of fresh capital
will run less freely towards Canada.”’

LARGER MARKET FOR SILVER

Canadian government authorities agree that the new
war fund of $30,000,000 to be created in Germany in
silver coin will benefit Canada as an exporter of silver.
Reporting to Ottawa, Mr. C. F. Just, Canadian Trade
Commissioner at Hamburg, states that the German gov-
ernment obtained power from the Reichstag under the
Defence Act of last session to create a new war fund
(Kriegsschatz) of 120,000,000 marks ($30,000,000) in
silver coin, which is to be added to the existing war fund
of 120,000,000 marks in gold coin lying since 1873 in the
fortress of Spandau near Berlin. At the present price of
silver this new hoard will involve the purchase of some
25,000,000 ounces of silver. Germany is actually, and
has been for years, a large coiner of silver, a fact which
is explained by the enormous increase of population, and
the great prosperity of the country.

Successive acts since 1900 have raised the legal limit
to the minting of silver coin up to M.20 per head of popu-
lation (Imperial Mint Act, 1909,) at which it stands to-
day. The actual amount of silver coin of all denomina-
tions in circulation at the end of 1912 was 1,101,000,000
marks, with the legal limit to the coining of silver stand-
ing at 1,260,000,000 marks, if we take Germany’s popu-
lation at 68,000,000. The unexhausted margin represents
nearly 50,000,000 ounces of silver which the Imperial mint
will deal with within the next three or four years. Of
course, the silver coin for the war fund referred to stands
outside, and is in addition to the silver currency needs of
the Empire as provided for by legislation. ~Germany,
therefore, is likely to be in the market as a purchaser for
very considerable amounts of silver during the next few
years, says Mr. Just.

The net cost to the German government of one
hundred marks in silver coin averages 45 per cent. of the
nominal value, and on this basis, therefore, the cost of
the 120,000,000 of marks in silver of the new war fund
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will be roughly 54,000,000 marks. The Imperial govern-
ment have adopted the ingenious plan of paying for this
new war fund out of the seigniorage or profit to the State
on the silver that is being minted annually. During the
last few years the Imperial mint has turned out annually
40,000,000 marks of silver coin, showing a seigniorage of
22,000,000 marks, all of which hitherto has been paid inte
the general revenue. But from the present year and in
the future only 10,000,000 marks will be devoted to gen-
eral revenue purposes, and the remainder is to be ear.
marked to meet the cost of the new silver war fund which
it is hoped to have completed at the latest by 1916. Ger.
many’s total production of silver in 1911 was roughly
12,000,000 ounces, of which upwards of one-half was
obtained from native ores, and the remainder from jm.
ported ores.

The Department of Trade and Commerce reminds us
that Commissioner Just’s remarks in regard to this new
war fund are of interest to Canada from a trade point of
view having regard to the fact that Canada now stands
third among the silver producing countries of the world,
being surpassed by Mexico and United States only. Since
the fund must consist of actual bullion, the Dominion
should be directly affected as an exporter of this metal.

Mexico and the mercury will probably fall during the
month.

SMALL CHANGE

Anyway, the Union Life had a strong name.
* * * *
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British Columbia’s concern is more that the Hindon s
than do.
* * * *
For the next nineteen days, if money is really tight
we will have to turn stone into bread. 3
* * * *
Too bad that White River, Ont., the town
draught, cannot begin its thermometer tricks.
% % B
Confederation and The Monetary Times Annual have

gone different ways, but they were both born the same
year.
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Prince Alfred Hohenlohe-Schillingsfurst is the new
Austrian consul at Montreal. The office boy is alreag
calling him Alf for short. ¥ Y
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Sir Rodmond Roblin says the Manitoba gove
will spend $3,000,000 on good roads—possibly formwverb.l
as well as vehicular traffic.

*  * X »

Just as everyone was moralizing on market ethics
and talking about the good boys that were staying ga¢
home, Canada shot out its hand for another loan,
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Controller Thomas Church, of Toronto, having make
a joke, which passed unnoticed, he wrote it down
handed to the press. It will probably be returned “‘with
the editor’s regrets.’’

C GBI SR SRR

Premier Borden, we are told, has just learned Rys<:
from a bath attendant, having previously g uired
Japanese from a cook. What a treat is in stor:.iq next

session !
* * * *

Now that British Postmaster Samuel hag also
involved in a Home Rule debate, he will probably,thig:l:
that Canada is the famous land where “‘little boys shoulg
be seen and not heard.”’ :
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MARKET FOR WHEAT UNASSAILABLE

Old Lands Will Look to Canada for Supply—British
Confidence in the Dominion

While Canada has been exceedingly urgent in her bor-
rowings, the pressing financial needs of the Dominion, in-
deed, have caused rates to go up in the London market, the
fact remains that the British investor has still absolute con-
fidence in Canada. However, there was always a limit to the
loaning power of any country, even of so rich a country as
Great Britain, stated Sir George Paish, editor of the London
Statist, in an interview at Montreal.

During the Balkan troubles, France, also a very rich
country, did not loan as much as usual, and consequently
England had in a measure to furnish the difference. At the
end of the current year England would have loaned during
the twelve months the enormous sum of $r,zoo,ooO,qoq, and
out if this sum about £40,000,000 was for the Dominion ot
Canada. That, he added, was a great deal of money for any
country to loan in one year, and as for the coming twelve
months, the borrowing nations would also be very plentiful.

Speaking of the future position of Canada as an ex-
porter of foodstuffs, Sir George said he had on apprehension
whatever as to an over-supply. England to-day only produced
one-third of her food supply.

No Over-production of Wheat.

Germany also had to import one-third of her total food
consumption. If she grew only two-thirds now, her power
of production would be constantly on the decline, so it was
not a difficult matter to foresee the time when the German
Empire would be looking to Canada for a very large wheat
mbe'- If England took 23,000,000 bushels of No. 1 hard
this year, it was not, of course, to be doubted that this quan-
tity would be doubled and trebled in a few years to come.

“Then you think that if Canada’s wheat crop amounts
to. say, 800,000,000 bushels, instead of 200,000,000 as at pre-
sent, there will be no difficulty of over-production ?”’

““Absolutely none. The demand for vour wheat will in-
crease as rapidly as the supply. The exporting power of the
United States will decrease, but it is not a question of com-

jtors in the export business on this side the ocean, but
rather one of a very increased demand on the other side.
England’s requirements will be ever on the increase, as her

ing power of foodstuffs will be getting less, and the
same thing will apply to the German Empire, and what
country is going to reap the benefit if not Canada, with her
tremendous stretches of rich country, a great deal of which
js being developed every year?”’

preference for Canadian Loans. ,

Sir George confirms the claim, though it may be ques-
tioned by certain people, that Canada gets her money from
Great Britain at a cheaper rate than if she were outside the
British Empire. and he declares the statement well founded,
and that a foreign municipality, however prosperous, has to
pay at least one per cent. more for its money than a city ot
the Dominion of Canada.

Once more he affirmed that the preference to Canada in

. the matter of loans is far in excess of any benefit England

secures out of Canada’s preferential tariff. Canada, he added,
borrow cheaper than_ the United States or any other
foreign country in the British money market, and the Do-
minion can likewise borrow money cheaper in England than
New York. So much, he says, for belonging to the British
%pixc apart from the question of patriotism.
Canada’s greatest competitor, as far as the supply ot
tuffs is concerned, will be Russia, which country will
see a very great development, both in old Russia and Siberia,
put Canada need have no fear, as her market will always be
Maﬂable.
- — o

COMPANIES RECENTLY RECISTERED

~ The following companies have been registered to do busy .

in Alberta :—

Peace River Trading and Land Company, Limited, Eqg-
monton, Alta., $1,000,000. £

Mackenzie, Mann & Company, Limited, Toronto, $s,-
000,020

C. & E. Townsites, Limited, Winnipeg, Man., $180,000.
~ Strathcona Assets, Limited, Winnipeg, $180,000.
Northern Aluminum Company, Limited, Shawinigan,
X 500
The following companies have been registered to do busi-
in Saskatchewan :—
~ Capital Trust Corporation, Limited.
. McDiarmid Lumber Company, Limited.
- Provincial Lands, Limited.
~ Mackenzie, Mann & Company, Limited..

~ Northern Aluminum Company, Limited.

Shearer Gillett Company.
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GOLD WITHDRAWALS FROM NEW YORK

No New Cause for Movement—Bank Statement Should
Show Interesting Data

There is no new cause to attribute to the movement of gold
to Canada on the present heavy scale, even if the aggregate
outflow has already exceeded anything of its kind seen for
some years past. To attribute this to any financial crisis in
the Dominion is wrong. It is well known that money is fair-
ly tight all over Canada just now, due to the movement of the
crops, but this is more or less a healthy condition. It may
be that gold is more than usually demanded in Canada this
year under the operation of the new Canadian bank act, which
provides that banks needing additional currency, after having
increased their circulation to the extent of 15 per cent. of
their capital and surplus by paying an additional tax, can only
do so by the deposit of goid at the Canadian treasury, against
which they can issue motes, dollar for dollar. In this con-
nection, the Canadian bank statement for the current month
should offer some interesting data. The selling of Canadian
grain bills in this market against the movement of Canadian
grain through American ports is, of course, the absorbing
factor in the present situation, comments the Wall Street
Journal,

Gold coin for the Dominion, making a total of $13,600,000
on the present movement, was withdrawn from New York.

Of the banks shipping the gold to Canada the American
Exchange National Bank withdrew $1,500,000, the National
City Bank $800,000, the Importers and Traders National
Bank $300,000, and the Bank of New York $300,000.

Montreal exchange underwent an advance of 1-64 of 1
per cent., bringing it up to 1-16 of 1 per cent, discount. This
may be the beginning of the advance which will automatically
shut off the gold movement for the present. At all events,
to-day is the last day that the Canadian banks can ship the
gold to figure in their November 30 statement. Under or-
dinary conditions it is to be expected that a Canadian gold
movement should end with the close of a month. Whether
the extensive grain movement on this occasion will continue
the gold shipments remains to be seen.

Sold Much Crain and Livestook.

Canada has already sold to foreign countries this season
fully $200,000,000 worth of grain and livestock. This ex-
plains the gold movement in large part. But another reason
is because the Dominion was able to work off her splendid
grain harvests much more successfully both in point of time
and in volume than in earlier years. Not only was this
harvest season earlier than in 1912, but the weather for
threshing, for delivery at local points and for carriage by
rail to the upper lakes, as well as for shipping down the
lakes, was all in favor of an early, liberal marketing of
crops. The rapidity with which the Canadian grain growers
and traders turned the staples into cash has seldom, if
ever been succeeded in earlier seasons. Hence the concentra-
tion of demand for gold at the end of the first sixty days of
marketing of the greater part of the 600,000,000 bushels of
grain produced this season.

Last year Canada’s grain matured rather slowly. There
was serious delay in the beginning of October in harvesting
operations.  The railroads were not in position to handle
promptly the rush of grain offered, and the terminals were
congested to an extent which caused wide-spread complaint.
To make matters worse, other grain countries underbid
Canada.

Markets for Wheat and Oats.

There was a whole week, early in November, when Can-
ada was without export orders, on account of free selling of
Argentine and Russian wheat. This practically checked the
export movement and failed to relieve the channels of storage
and transport when, above all things, it was mecessary to
avoid hitches of any kind. Less than half of the grain crops
in western Canada was moved last year at the close of navi-
Zation. The season of insurances for handling cargoes closed
then on November 30. Port Arthur and Fort William had
32,000,000 bushels of grain in elevators and vessels, in De-
cember, against less than 20,000,000 bushels on November 20,
this year.

During the current season, on the contrary, Europe’s ca-
pacity to take Canadian wheat, and America’s readiness to
absorh Canada’s oats. left little to he desired. The.termmal
facilities and the railway equipment were greatly improved
over those of 1912. Removal of the tariff brought many
thousands of livestock across the border this fall, ?etter
markets and better methods resulted in piling up credits in
New York against the gold withdrawals now being made.
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MONTREAL STOCK MARKET

—

Brokers Are Somewhat Expectant—Canada Steamship
Lines Finaacing

Monetary Times Office,
Montreal, December 3rd.

Montreal stock market has reflected the sanguine feeling
which is found among a mumber of brokers on the street.
Many of these express the vicw that from this forward money
should become more pleatiful, even though interest rates may
not be affected for some time. It has been predicted that
when the money market gets into shape there will be a sharp
advance in most local stocks. Reference is usually made to
Montreal Power as well as to-a number of other stocks, such as
Canadian Cottons preferred and common, Cement stocks, pub-
lic utility stocks as a whole some of the iron stocks, Richelieu
and textile stocks. In the case of Montreal Power the claim
is made that the supply for the street was mever so light as it
is at the present time, and upon the appearance of anything
in the nature of buying movement the price would advance
sharply. This prediction has been more or less justified dur-
ing the past week, Power having risen from around 210-11
to 2163 at the close of to-day’s market. Transactions on the
upgrade, while showing considerable increase as compared
with the recent trading, were fairly large,

Interest in Richelieu and Ontario.

Canadian Pacific Railway also showed a firm disposition
this week. The price, however, is still quoted around 225%
as compared with 225 a week ago. As the stock has become
ex-dividend 2% per cent. in the meantime, it will be seen that
a rise of about three points has taken place. Another stock
which has occasioned interest during the past week is Rich-
elieu and Ontario. The market for this stock has not been
particularly strong, yet the price has advanced one or two
points, and the quotation is now in the vicinity of 10824. The
turnover some days has been quite large. The particular
interest in this stock at the present time is due to the an-
nouncement that the financing of the Canada Steamship
Lines, which has been delayed so long, has at last been ac-
complished and that Mr, J. Carruthers, president of the Rich-
elieu and Ontario, has been instructed to turn that company
over to the Canada Steamship Lines. Mr. Carruthers has

II)‘t:,en invited to become president of the Canada Steamship
ines,

Another stock which, after a weak turn, developed
strength and is now selling at a good advance, is Dominion
Steel Corporation. A week ago the stock was selling at 4o.
Thereafter it lost a fraction, but to-day it developed strength
once more and then went to 41%. There was moderate trad-
ing and at the close the price fell back again somewhat,

Ottawa Traction Companies,

Activity has also developed in Ottawa Power and the
market has strengthened up from around 160 to 165, latest
sales being at a slight recession from this figure. Activity
is thought to be due to purchasing in the hope that some-
thing may be going on in Ottawa in connection with the new
pttawa Traction Company, which is supposed to be the hold-
ing company for the power company and electric railway,

Brazilian has been a strong stock during the week also.
From 85 a week ago the price has fluctuated somewhat, but
at the close to-night was within a small fraction of 87. There
is active buying of the stock and it is reported that quite a
little of it is going over to England. In fact, English buy-
ing is said to be one of the features of the market of late,
the claim being made that English buyers have taken away
quite a quantity of stock ot various kinds from here. Brokers
also assert that for a considerable time past they have been
picking up small quantities of stocks for their customers
throughout the country and that these stocks have been taken
out of the market completely. This places stocks in a strong
technical position for a rise whenever interest rates show a
disposition to decline,

e —

“British investors will be more critical of Canadian se-
curities in the future,” said Mr. Cawthra Mulock on his
return from Europe, ‘“‘but they will continue to be large cus-
tomers for the better class of Canadian offerings, an attitude
which will be immensely beneficial to this country in the long
run. The improvement in the outlook from a financial stand-
point which has been marked during the past few weeks has
effected a considerable change in sentiment abroad. The
prospect is for a distinct easing in monetary conditions in
1914, with a consequent enhancement in the market values of
bonds and other high-class securities.”

Volume s51.

REVIEW OF THE MONTH

Canadian Flotations in London—Investment Offerings—
New Stock Exchange Listings

CANADIAN FLOTATIONS IN LONDON IN NOVEMBER.

City of Saskatoon.—£169,700 5 per cents. at g3.

City of Toronto.—4£1,200,000 4% per cents. at 9734,

Dominion Steel Corporation.—£700,000 6 per cent, five.
year notes at 97.

City of Montreal.—£1,500,000 4% per cent, registered
stock at 98%.

Porto Rico Railways Company.—$500,000 7 per cent.
common {preference shares.

Spanish River Pulp and Paper Mills, lelted.—,g3°°,°°°
6 per cent, two and three-year notes at g6.

British Canadian Lumber Corporation, leltad.—s&m.

000 8 per cent. registered secured notes at 95, repayable on
December 31, 1916 at 107 per cent,

NEW STOCK EXCHANGE LISTINGS.
The Canadian Fairbanks Morse Company, Limited, listed

15,000 shares of preferred stock on the Montreal Stock Ex-
change.

SPECULATIVE AND INVESTMENT OFFERINGS,
Canadian Jewellers, Limited.—$150,000 3
debentures at 95.

Maisonneuve Cast Stone Company, Limited
$30,000 6 per cent. 10-year first mortgage bond
cent, bonus of common stock.

The Oxygenated Stove and Heater Company, Limited, —

Offering of 274,975 shares of ordinary stock and 25,000 ares
of preference stock. Capital, $350,000. sk

Model Dairies, Limited.—Offering of $450,000
cumulative preferred stock at par, carrying with
of 5o per cent, common stock. Capital $1,000,000,

Canadian North-West Steamship Company,—A block of
$135,000 6 per cent. first mortgage serial gold bonds of th
Canadian North-West Steamship Company, Limited of P .
Arthur was offered by Messrs, Peabody, HOughteiing e
Company, Chicago. The bonds were issued for the pur s
of refunding the present floating debt and supplying .::10;:
tional working capital, »

-year 7 per cent.

~—Offering of
s with 100 per

7 Der cent,
it a bonus

NOVEMBER DIVIDEND CHANGES.

The London and Canadian Loan and Agenc pany
increased its dividend from 7 to 8 per cent. ey .

The Dominion Bank declared the regular quart s s
dend of 3 per cent., with a bonus of 2 per cent.,erxl,yg d‘: 3
January 2nd. et

The Canadian General Electric Company declared st
dend of 13 per cent. and bomus of 1 per cent. ——

January 2nd. * RO
; Trust and Loan Company of Canada increased their q:
dend from 8 per cent. to g per cent. per annum. o it

West Kootenay Power and Light Company in s

dividend from 4 to 5 per cent., declaring a gua¥terl;r fi?:gg ..

ment of 1% per cent., payable December 1 to Shal‘ehold

of rgf:;rd Igf Ntlwember 24. e

e Hamilton Provident and Loan Society i

dividend from 7 per cent. to 8 per cent. -
The half-yearly interest, due on October 1st on $232

5 per cent, bond issue of the Intercolonial Coal Mining c'm

pany, was not paid. -
The Unity Building Company, owners of th

Building, Alexander Street, Montreal, decided

ment of their bond interest.

e large Unsi
to defer may.

el R P e e

Messrs. J. A. Stewart and W. E Danner have
the entire stock of the Canadian end of Henry K. p;f::w
and Company, Limited, control of which was formerl h le
in Philadelphia. Mr. Stewart is the new president Mry Ddd
ner vice-president and general manager, and T.’ J Mal:“
secretary-treasurer, ‘ 2 er,
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MANY COMMENTS ON DOMINION LONDON . LOAN

(The following Central News cables and letters are exclusive in Canada to The Monetary

Times. Canadian Associated Press

arrangement.

“The best London cable service of

and Montreal Star cables are printed by special

any Canadian financial journal.”)

DOMINION BORROWS TWENTY MILLIONS

' To Retire Treasury Notes and Reimburse Government for

Grand Trunk Bonds—London Writers Are Critical

The Canadian Government loan now being placed in
London is the third public issue since the present govern-
ment assumed office. The first was for £5,000,000 in Feb-
ruary, 1011, for the purpose of retiring a loan of like amount
maturing on May 1st, 1911. The next was for £3,000,000 in

mber last. Out of the proceeds of this issue a sterling
Joan of £1,700,000, maturing on October 1st, and a currency
Joan of $1,400,000, maturing November 1st, were paid off.
The present issue is for £4,000,000, subscriptions being pay-
able in four monthly instalments, as is usual in the case of
Dominion flotations. Out of the proceeds will be paid

1,000,000 of treasury bills maturing in February and

ﬁl,ooo.ooo maturing in March. The balance will partly

the government for expenditure in purchasing Grand

Pacific Railway bonds guaranteed by the government

as a result of the ‘‘implementing’’ agreement. The funds

thus recouped became available for capital or other expendi-

ture of the government. In addition to the above loans paid

during the past two years, debentures of the government

to the amount of $2,500,000 were redeemed in March and
April of the present year.

Loan Will be Supported.

The following cable indicates the effect of the loan on
the market and the comments expressed regarding same :—

4London, December 1.—A new Canadian Government loan
is being underwritten to the amount of four millions sterling
4 per cent. stock, due 1040-60, at 97 per cent. The full six

ths’ dividend will be payable April 1st. The old stock
was quoted Saturday at 99J.

This second early application by the Dominion to the
don market is no doubt considered advisable in view of
the fact that early in the new year a great number of capital
jssues on a gigantic scale from other quarters will be made.
more favorable reception accorded Canadian applica-
recently gives hope that the new loan, which is at a

very favorable figure, will be well supported.

MARKET GCRUMBLES AT APPLICATION

4London, December 2.—It is understood that the new
jnion loan is required to retire the treasury bills to pay
the Grand-Trunk_ Pacific bonds which the government
pought some little time back. The London market is in-
clined to grumble at this second early application by Canada.

«The appearance of this big loan is very inopportune,’’
the Daily News. ‘“So inopportune, indeed, that the
Canadian loan, which was quoted at % per cent. dis-

count t0 7 per cent. premium on Saturdav, slumped to 2%
discount and cqn§ols dived down to a fresh low record when
the quarterly dividend had been deducted. Of course, there

a lot more new loans to come, but not all are such a

competition as that of Canada. Had Canada deferred

her loan operation until t}.xe new year the effect would pro-
bably have been less, but in any case can it be wondered at,
existing high-class securities should shudder? The terms

on which the, new Canada loan are offered are clearly attrac-
They must be attractive, else the loan will not be ab-

sorbed quickly.”

The Morning Post says: “With such tidal waves as this

i

" pew Canadian loan rolling up unexpectedly, it is best to be

in the cabin. The government has also disposed pri-
of some three million sterling in the London market
the course of the last half-year. This system of liquidating

by the sale of two different sorts of securities in one
et almost at the same time is novel. Tt seems to us
undesirable, and must make it impossible for the in-
e to have any clear idea of the financial position of the
. Besides, the small investor may well be vexed to

B
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at he is lending to the government at 4 per cent
almost at the same time as his banker is lending at 434 per

T #Montreal Star cable.
- 4Canadian Associated Press cable.

FLOOD OF NEW ISSUES
(Central News cable to 7The Monetary Times.)
—

London, December 5.—As a result of the deadlock over
the new French loan caution is being exercised in financial
circles, and the financing of the floating indebtedness of the
European governments, which aggregates approximately
£220,000,000, has been delayed. It is not believed here that
the French operation will come out this year,

A flood of new issues has had a chilling effect on deal-
ings on the stock exchange. The new four million pound 4
per cent. Canadian government loan hampered Toronto’s 4 per
cent. loan of £1,200,000, only fifty per cent. being subscribed
for. It had been understood on Monday that the Toronto
flotation had been covered, but the tenders were withdrawn
later. The result of the new Canadian government loan re-
mains in doubt. There have been fears that the outcome will
be an inquiry for gold from the Dominion. The city’s allot-
ment of half of the one million pound 4% per cent. city of
Stockholm loan was offered here to-day. The remainder will
be disposed of on the continent.

Money is more plentiful, but rates for bills are hard. The
Bank of England’s minimum rate of discount was left un-
changed at § per cent. to-day! There have been reports in
the air that Paris will be a heavy purchaser of gold in Janu-
ary. It is believed that new loans will more than offset the
funds that will be released after the first of the year.

There has been no improvement in the British labor
situation. The employees of the home railways are particu-
larly troublesome. The strike on the Great Western Railway
is responsible for the throwing out of employment of about
fifteen thousand coal miners in South Wales.

PUBLIC TOOK HALF TORONTO'S LOAN

+London, December 3.—The Canadian Associated Press
understands that fifty per cent. of Toronto’s 4% per cent.
loan at 97% has been left with the underwriters. The issue
is now quoted at 1% per cent. discount.

QUEBEC COVERNMENT MAY ACQUIRE RAILWAY

*London, December 1.—It is understood among the
creditors of the Charing Cross Bank, now in liquidation,
that the Quebec Government is considering the purchase of
the Atlantic, Quebec and Western Railway, whose bonds are
the bank’s chief asset.

Canadian groups hold options wupon 400,000 acres of
land, and the grant expires January 1st, 1914.

INVESTING PUBLIC ARE CANNY

+London, November 28.—News of the new Toronto loan
hai.1 caused the city’s issue of last January to drop to ninety
to-day.

It is likely, however, that the new security will be in
good demand, but the investing public has become uncom-
monly canny lately, often leaving a large portion of a new
issue with the underwriters and taking it up later.

Montreal’s recent success has put fresh heart into the
Canadian market and several other new loans are mooted.

REVENUE SUFFICIENT TO PAY INTEREST

+London, November 28.—The prospectus appears_this
morning under the authority of Lloyd’s Bank of the issue
of the City of Toronto general consolidated load debentures
for £1,200,000, bearing 4% per cent. interest at the price 97%
per cent. The loan is redeemable in 1043, and both prin-
cipal and interest payable at Lloyds Bank in London. ¢

The estimated assessment of the city for the coming
year as $102,000,000 and the value of municipal assets is
stated at just over £8,000,000, while the estimated gross
revenue is £2,349,000. )

It is stated that the revenue of the city for 1913 from its
proportion of receipts of the Toronto Street Railway, from
the city waterworks and from other sources, apart altogether
from the usual source of taxation, is estimated at £684,000,
or more than sufficient to pay the interest on the entire debit
of the city.
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BRITISH COLUMBIA’S MANUFACTURERS

"Harbor Improvements at Vancouver—Interests Want
Franchises to Run Motor Buses

(Staff Correspondence.)
Vancouver, November 29th.

Complete details have not yet arrived regarding the im-
provements to Vancouver harbor, which are contemplated by
the government, but some idea has been given relative to
False Creek,

In Fasle Creek there is to be a channel 1,200 feet wide,
with a depth below low water of 40 feet. Mr. Swan, the gov-
ernment engineer, is expected on the coast in connection with
the development of this waterway.

Manufacturers and Home Industries.

Northern Pacific Railway officials paid a quiet visit to
'Vancouver this week, they made an inspection of the ter-
minals at the head of False Creek and the docks of the Great
Northern on Burrard Inlet. The Northern Pacific is allied
with the Great Northern in its Vancouver terminal scheme.

Members of the recently organized British Columbia
Manufacturers Association gathered together at a banquet,
at which the president, Mr. F. T. Cope, outlined the aims ard
objects. Ninety-three firms are included in the membership.
This onganization will promote the use of goods manufac-
tured in British Columbia, and take up matters like freight
rates, new industries, cheaper sites, etc. It was reported at
the banquet that the Alberta manufacturers would co-operate
with those in British Columbia.

Want to Run Motor Buses.

Prominent Vancouver citizens have approached the coun-
cils of the municipalities in and about Vancouver for an ex-
clusive franchise to operate motor buses. They agree to
begin operation in Vancouver within six months of the
date of an agreement between them and the city, to
charge the same fares as the British Electric and to
give transfers between different lines. The applica-
tion has been made by Messrs. Fred. Buscombe, a
former mayor of Vancouver; J. G. Woods, a sawmill man
and shingle manufacturer; John W. Weart, a lawyer and for-
mer Reeve of Burnaby; and Joseph Martin, M.P., of London.

Ex-Alderman J. D. McNeill is principal in a syndicate
which proposes to build a large dock on the south shore of
False Creek at which big boats may dock. The expenditure
involved will be about a quarter of a million dollars. A start
will be made almost immediately in the building supply and

coal business and expansion will be made as conditions
warrant.
e
COMPANIES INCREASINC CAPITAL

The following companies in Manitoba have increased

their capital stock :—

E. H. Briggs Company, Limited, from 8$40,000 to
$200,000.

i“ederal Grain Company, Limited, from 840,000 to
$100,000. :

The following companies in Canada have increased their
capital stock :—

Mexico Tramways Company, from $20,000,000 to $30,-
000,000.
The Consolidated Realty Company, Limited, from $g9o,-
000 to $500,000.

The John Ritchie Company, Limited, from $100,000 to
$300,000. :

The following companies in Ontario have increased their
capital stock :— _

Canadian General Securities Company, Limited, from
$200,000 to $400,000.

La Mine D’Or
82, 500,000.

Petrolia Wagon Company, Limited, from $100,000 to
$500,000.

The
$100,000.

Gunn, Langlois & Company, Limited, from $250,000 to
$500,000. ;

The American Laupdry Machinery Company, Limited,
from $40.000 to $150,000.

Getty & Scott, Limited, from $100,000 to $1,000,000.

_The following companies in Alberta have increased their
capital stock.

The Elrick Concrete and Construction Company, Limited,
from $10,000 to $100,000.

Realty Investment Corporation, Limited, from 855,000
to $300,000.

Huronia, Limited, from 81,000,000 to

Murray Shoe Company, Limited, from $50,000 to
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VALUE OF LIFE INSURANCE

XLI.
When Money Is Dear

BY C. A. HASTINGCS

e

When are ordinary securities, such as stocks and shares or
deeds of property, least valuable? Surely they are when want-
ed as collateral and when it is most necessary that a loan be
arranged to tide over a period of temporary embarrassment.
Take any man who finds himself in such a position that he
is forced to realize on gilt-edged securities in markets as
they were a few months ago—is he not enduring a distincy
hardship? But supposing he has deposited such securities
with his bankers to cover a loan for business purposes,

(his bankers) may find it necessary to act more stringen
than heretofore, and may decline the security deposited be-
cause markets are weakening and prices are diminishing_
and at a time when the loan is most urgent; what is he
going to do?

Cannot Diminish One Gent,

He must find some security that cannot diminish one cent
in value, even in a panic—and which is also backed by the
guarantee of a first-class financial corporation. He then dis.
covers it is a life policy: that it is the only collateral secury
which is incapable of diminution in value, because the po
ment of each premium increases the value. -

Can Demand the Money.
Reference has been made to banks, but the

if his policy has been in force, say, half the periogogo'e"
for, can do much better by going to the life compuny H
can then demand the money, he has not got to undergo =
doubt, and he can get it in cash at once, and last bugm
least, there is no demand for repayment. Is not g
splendid position to be in—to be able to demand a loan -
low interest and keep it as long as you please? m

——— - ———

MONTREAL’S CIVIC BUDCET,

Montreal’s budget for the year 1914, approximaty
total appropriation of $12,330,172 of revenue, was laid =
a meeting of the city council recently. Ore

The budget is the largest in the history of the cj Last
year the budget was for $10,384,473. b re

The following are the appropriations:-—lnterest
sinking fund, 1914, $3,452,000, 1912, $2,675,000; Scuoo] g
1914, $1,940,000, 1913, $1,650,000; reserve fund, 1014 “hx.
905, 1913, $311,534; possible loss in the collection of tac
1914, $80,000, 1913, $100,000; officers of council, salarj
1914, $13,000, 1913, $11,600; salaries and wages, 1014 ‘es,
607,086, 1913, $3,001,704; maintenance, repairs and g‘én S
expenses of administration, 1914, $2,735,776, 1913, $2 eral
733; pensions and annuities, 1914, $31,505, 1913, 330'246"
general contingent pension fund, readjustment of vk
1912, $100,000, 1%13, $107,290.

The estimated amount available for 1914 :—Rol!
assessments, $8,326,337; water rates, 32,187,509;151:;1’!?'3.
tax, $970,838; total, $10,484,744.10; other revenues to g
ber 31, $1,243,055; Montreal Street Railway pércenta
$502,052; estimated revenue for November and Decem e,
$174.421; total, $124,051.72; curtailment on account of pe.
duction of water rates, $75,000; total, $12,330,178. ine

The interest and sinking fund appropriation —Fu
debt, $69,746,270; interest, 1913, $1,806,118, 1914, $2 usnded
floating debt, 1914, $45,030; commissions, $l2,ooo-,in{49s;
on issues of treasury bills in anticipation of loa’ns pinlag
$316:50°; total» $39227:934~ : ‘9“.

The projected loans in 1914 total $14,104,000,

Sinking furds, payments on loans in 1912 and 101
$229,066 ; total interest and sinking funds, $3,4'5z,oo°’3' total

——

COBALT ORE SHIPMENTS

The following are the shipments of ore, in
Cobalt Station, for the week ended November 28th. rosh &%

Cobalt Townsite Mine, 80,800; La Rose Mines f]);isz—
305,020; McKinley-Darragh-Savage Mines, 214.407 3 ’Nipm
Mining Company, 122,760; Kerr Lake ining ; comlsm
81,1705 total, 804.247. The total shipments since Jann‘am,'
are 1110w 37,12;10,683 pounds, 0218.8560 tons. TV st

n 1904 the camp produced 158 tons. value =
in 1905, 2,144, valued at $1,437,106; in 1906, g,:?;s‘g:”"g
1007, 4,850 tons; in 1008, 20,360 tons; in 1909 20,041 S3
in 1010, 34,041 tons; in 1011, 25080 tons; in 1912, tons ;
tons. * 21,509

o

o
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HANDLING SHIPPING IN PANAMA CANAL

Terminal Coal and Oil Facilities—Docks and Repair
Shops

Development of plans for meeting the demands of ship-
ping in the Panama Canal in the way of terminals, coaling
stations, warehouses, wharves, dry docks and repair shops
are outlined in the report to the war department of the Isth:
mian Canal Commission for the year ended June 30 last. The
report was prepared by Colonel George W. Goethals, chair-
man and _chief engineer of the Corps of Engineers, U.S.A.

Terminal facilities for shipping, the report states cannot
be completed by the time the canal is ready for pass’ing ves-
sels. The reason for this is the fact that the authorization
for preparing such facilities was not made by Congress tiu
August 24, 1012, and active operations could not be begun
until the fall of that year.

The Pacific terminals which are being constructed by the
commission, will consist of a main dry dock capable of dock-
ing any vessel than can utilize the locks, a smaller dry dock
for use of smaller craft, a plant for supplying coal and fuel oil
to vessels, the necessary wharves and piers for commercial
purposes, and the permanent shops for use in connection with
the dry docks.

The Atlantic terminals consist of wharves and piers at
Cristobal, including the Cristobal mole, all of which are being
oonstrqcted by the Panama Railroad at its own expense, and
the main plant for supplying coal and fuel oil to vessels. The
cost of the coaling plant will be divided between the commis-
sion and the railroad, while the commission will furnish faci-
lities for oil.
pProvision for Coal Firms,

Numerous applications, the report states, have been re-
ceived from coal dealers for loading space for the handling
of their coal in supplying vessels that will use the canal. In
order to encourage the business of furnishing coal to vessels
which use the canal, the policy has been adopted of providing
storage in connection with both coaling plants for the coal
piles of individuals and companies who desire to participate.
It was never intended that the government should exercise a
monopoly of the coal business on the Isthmus, but to utilize
the coal stored there for the use of the navy in maintaining
uniform prices of this product to shipping. There will be a
certain rental charge for the areas occupied by the coal deal-
ers, and, in addition, a real estate tax of 1 per cent. of the
yalue of the improvements, should any be made, and a mer
chandise tax of 5 cents for each 2,000 lbs. of coal sold.

The government will attend to all the handling and
charges for putting the coal into storage and taking it out:
charges for the use of coal barges, and other labor in con-
mection with this service will be fixed at cost price to the
government for such service.

Fuel Oil Supply.

The same policy has been adopted with reference to rue
oil. It is proposed to equip the wharf in the vicinity of the
coaling station at the Pacific terminus and at two docks at
Mount Hope on the Atlantic side with fuel oil supply and de-
livery mains in duplicate, together with the mecessary pumps,

In anticipation of requirements that will develop after
completion of the canal, investigations and inspections were

e of the principal ﬂoa;ing cranes in the United States,
Canada and foreign countries. It was decided that two float-
ing cranes of the largest size would be necessary to meet the
conditions that might arise in handling lock and dock gate
jeaves. The cranes also will be required, as regards lifting

ity, to meet the needs of the navy department. The
award was made to a German company, the Deutsche Mas-
chinene Fabrik, for about $827,550 for the two cranes, to be
delivered before January 1, 1915

—_—— o

Of the Saskatchewan proposal to create a control authority
for the supervision of municipal loans, the London Econom-
jst says :—“The Government of Saskatchewan.is to be con-

tulated very warmly on having taken this initiative: and

¢ the board be well considered, we believe, it might confer
great bgneﬁts upon the growing towns and villages ot

s vast province. It is impossible for a town with only a few
_ousand inhabitants to borrow successfully, at a reasonable
rate of interest, from the London market, for a loan which
is t00 large for a_growing town is too small for investors
owing _the restricted character of the market, which makes
difficult to sell the stock. If the finance of the towns

'éie s_tﬁc.tly supervised py the boa.rd the small loans could
be co-ordinated, and legitimate capital expenditure could be
312 for on reasonable terms. There ought to be a

: W’ audit and a central valuer; the appointments should

~_ made by merit and open competition,’’
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IRON FROM MINES AND FURNACES

Added Substantial Sum to Canadai’s Mineral
Returns

The total production of pig iron in Canadian blast fur-
naces in 1912 was 1,014,587 tons, valued at $14,550,999, of
which it is estimated ¢78,232 tomns, valued at $14,100,113,
should be credited to imported ores, and 36,355 tons, valued
at $450,886, to domestic ores. In 1911 the total production
was 917,535 tons, valued at $12,307,125, of which 875,349 tons,
valued at $11,693,721, should be credited to imported ores,
and 42,186 tons, valued at $613,404, to domestic ores,

The exports of pig iron, including ferro-products, in 1912,
were 6,976 tons, valued at $310,702, as against 5,870 tons,
valued at $271,968, in 1911.

Iron and Steel Manufactures.

The imports of pig iron in 1912 were 272,565 tons, valued
at $3,511,500, ferro-manganese, etc., 19,810 tons, valued at
$460,884, and charcoal pig 115 tons, valued at $1,370, as com-
pared with imports in 1911 of pig iron 208,487 tons, valued at
82,610,080, and ferro-manganese, etc,, 17,226 tons, valued
at $420,465, according to the figures of Mr, J. McLeish, B.A,,
of the department of mines.

The total exports of iron and steel and manufactures
thereof, in 1912, were valued at $10,682,484, as against $0,-
907,281 in 1911. The imports of iron and steel and manu-
factures thereof during the calendar year 1912 were valued at
$124,376,086, as compared with $93,171,817 during the cal-
endar year 1911.

Shipments of Ore.

The total shipments of iron ore from Canadian mines in
1912 were 215,883 tons, valued at $523,315, as compared with
210,344 tons, valued at $s522,319, in 1011. The exports of
iron ore in 1912 were 118,129 tons, valued at $382,005, as
against 37,686 tons, valued at $133,411, in 1011. The quan-
tity of imported iron ore used in Canada in 1912 was about
2,010,165 tons, as compared with 1,628,368 tons of imported
ore used in 10711,

e

RURAL TELEPHONE COMPANIES INCORPORATED

The following is a list of rural telephone companies in-
corporated in Saskatchewan, together with their capital and
head office:—

South Kisbey Rural Telephone Company, Limited, Kis-

bey, $400.
Lynne Rural Telephone

Sm- . . . -
s Bienfait Rural Telephone Company, Limited, Bienfait,
130. e :
North Bienfait Rural Telephone Company, Limited, Bien-

fait, $300. g
The Spalding Rural Limited,

Spalding, $330. £ :
Maple Valley Rural Telephone Company, Limited, David-

son, $275.

Company, Limited, Langham,

Telephone Company,

el e

COMPANIES CHANCINC NAMES

The following companies in Manitoba have changed their
corporate names :—
Hargraft, Gooderham & Melady, Limited, to Gooderham,

Meladv & Company, Limited.
The Willows Company, Limited, to the Beaver Construc-

tion Company, Limited. s :
Canadian Carbon Company, Limited, to Canadian Carbon

Company. of Winnipeg, Limited.

The following company in Alberta has
name :—

Coalondyke Coal Mining Company, Limited, to the New
Era Coal Company, Limited. :

The following companies in Canada have changed theit
corporate names :— :

The Porcupine Syndicate, Limited, to Cobalt Porcupine

Syndicate, Limited. 3
W. J. Reid & Son, Automobiles, Limited, to Automobile

Distributors. e

Norton Griffiths Dredging Company, Limited, to Mon-
arch Contracting Company, Limited. 7

The following companies in Ontario have hanged their
names :—

Kir-Benn, Limited, to Kir-Ben, Limited.

Kilmer, Pullen & Burnham, Limited, to Swedish General
Electric, Limited.

changed its

[}
i
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RECENT FIRES

Monetary Times’ Weekly Register of Fire Losses
and Insurance

Stokes Bay, Ont.—Hotel.

known.

Rosthern, Sask.—November 2g—Kroll block. Loss $5,000.
Cause, furnace.

Vonda, Sask.—November 22—Mr. H. Gauven’s bakery.
Loss and cause unknown.

Belvisor, N.B.—November 15—Mr. J. Porter’s residence.
Loss and cause unknown.

Zurich, Ont.—November 26—Mr. W. Bender’s store, etc.
Loss and cause unknown.

Oakville, Ont.—November 28—Miss Picket’s residence.
Loss and cause unknown,

CGlace Bay, N.S.—November 26—Mr, M. Michael’s store.
Loss $5,000. Cause unknown.

Jordan, Ont.—November 22—Mr. J. I. Mason’s barn. Loss
$2,000. Cause, upset lantern.

Bronte, Ont.—November 24—Mr. C. Taylor’s basket fac-
tory. Loss and cause unknown.
Brunkild, Man.—November 26—Mr. Sterner’s premises,
Loss $500. Cause unknown.
Halifax, N.8.—November 27—s52-56 Bedford Row.
83,000, insured. Cause unknown.

8t. Margaret’s, N.B.—November 20—Mr,
dence. Loss and cause unknown.

Minitonas, Alta.—November 17—Mr
dence. Loss and cause unknown,

Amherst, N.S.—November 26—Mr. H. Hagen’s business
block, Church Street. Loss unknown.

Daysland, Alta.—November 24—Messrs. Whyte and Orr’s
warehouse. Loss and cause unknown.

Guysboro, N.S8.—November 25—Mr. D, D. Harrington’s
residence. Loss and cause unknown.

Little Shemogue, N.B.—November 23—Mr. W. Kay’s out-
buildings. Loss and cause unknown.

Muskoka Bay, Ont.—Mr. T. Robinson’s boathouse and
17 launches. Loss and cause unknown.

Rodney, Ont.—November 21—Mr. D. Mistle’s hardware
store. Loss unknown. Cause, children.

McNab Township, Ont.—November
Cameron’s barns. Loss and cause unknown.

Crouard, Alta.—November 25—Northern Mercantile Com-
pany’s store. Loss $18,000. Cause unknown.

Sudbury, Ont.—November 20—Mr. F. Nolan’s residence,
Donovan subdivision. Loss and cause unknown.

Ste. Clotilde De Horton, Que.—November 26—Mr. A.
Laforest’s residence. Loss and cause unknown.

Calgary, Alberta.—November 23—Hansen’s grocery store,
oth Avenue East. Loss $400. Cause unknown.

Kenmore, Ont.—November 25—Messrs. C. F. McArthur’s,
Limited, store. Loss $2,000. Cause, furnace.

Yarmouth, N.S.—November 27—Vacant house, Moody
Street. Loss unknown. Cause, supposed incendiary.

Fernbridge, B.C.—November 21—Fernbridge Lumber
Company’s office, etc. Loss $1,000. Cause unknown.

Cowansville, Que.—November 23—Mr. W. G. Miltimore’s
sugarhouse, Miltimore Hill. Loss and cause unknown.

Lucan, Ont.—November 27—Mr. J. F. Langdon’s evapor-
ator. Loss 86,000, insurance $4,200. Cause unknown,

Loss, $3,000. Cause un-

etc.
Loss

Cook’s resi-

D. Hanna’s resi-

21—Mr. J. D.
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Ottawa, Ont.—November 27—Mr. F. Richardson’s resi-
dence, Billings Bridge. Loss $3,000. Cause unknown.
Arcola, Sask.—November 19—Mr. D. Black’s livery barn,
Loss $12,000. Amos building, $1,000. Cause unknown.
Windsor, Ont.—November 29—Mr. C. S. Hardeman’s
residence, 89 Mercer Avenue. Loss and cause unknown,
Port Arthur, Ont.—November 26—International bath
house, 146 Algoma Street South. Loss and cause unknown,
Napierville, Que.—November 26—Mr. E. Charbonneay®
residence. Loss $2,500. No insurance. Cause unknown,
Lucknow, Ont.—November 24—Mr. R. McCaul’s resi-
dence, 6th concession of Kinloss. Loss and cause unknown.
Baltimore, Ont.—November 26—Mr. F. Dahl’s residence.
Loss unknown. Cause, supposed that dog upset lighted lamp,
Sackville, N.B.—November 22—Mr. K. Babson’s barns
and stack of hay, Aboushagan Road. Loss and cause un:
known.
Smith’s Corner, York County,
W. Crouse’s residence.
overheated pipe.
Kerrorbert, Sask.—November 20—MTr.
dence, Ethmuir district. = Loss  $2,000.
Cause unknown,
Fernie, B.C.—November 18—MTr,
dence, Victoria Avenue. Loss $1,300.
Cause unknown.

N.B.—November 24—Mr.
Loss $2,500. Insurance $700. Cause,

W. Craig’s resi-
Insurance $1,000.

R. Caravetta’s resi.
Insurance, $1,200,

Wingham, Ont.—November 27—Messrs. Walker and
Clegg’s premises. Loss $10,500. Cause unknown. F ire hall
tower. Loss $700. Cause, overheated stove.

Peterborough, Ont.—November 25—Mr. J. Akey’s stable,
Chambers Street, owned by Mr. W. H. Bradburn, Loss
building, $1,000; stock, $s500. Cause. smoking. >

Boissevain, Man.—November 20—Stacks of
Brothers, Whitewater, 3 stacks; Walker Brother
45 tons; F. Thompson, 2 stacks;
Mavo, 40 tons.

Quebec, Que.—November 29—Mr. P. Garneau’

straw; Jones
_ s, Boissevai
D. Nichol, 40 tons; My,

s _stable,

Laliberte Street. Loss $100o. Cause unknown. Messrs
Myrand and Pouliot’s store, St. Joseph Street. Loss un:
known. Cause, dropped cigarette.

Saskatoon, Sask.—November 17—Mr. C. McLeod’s
dence, 823 Avenue G. South. Loss $50. Cause, children ang
matches.

November 19—Mr. E. A, Lee’s office. No loss.
dropped cigar.

Clencoe, Ont.—November 25—Business block, Main ang
McKelar Streets, occupied by Messrs. N. Graham, imple-
ment agent; G. Barker, tailor, and C. B. McLean, insurance
agent. Loss $4,000. Cause unknown.

New Westminster, B.C.—November 19—Mr, D.
bell’s residence. Loss, building, $100; contents, $2s. ?::3:
ance, Stuyvesant, stock, $50; building, $350.
: November 22—Mr. J. Gracey, 325 Agnes Street. Chimney
re.

Cause,

Moose Jaw, Sask.—November 20—Rex Printing Com
pany’s premises, 6th Avenue and Iroquois Street, Loss ané
cause unknown.

November 22—Gordon Ironsides and F
Loss $140,000. Cause unknown.

. Vancouver, B.C.—November 27—Hetson and Gillis Elec-
trical Company’s premises. Loss $155,000, as follows: Can.
adian Westinghouse, $75,000; McGowan and Company, 820

000; Montelus Piano Company, $20,000; W. J. Haddock
000; Hetson and Gillis, $15,000. addock, $as,-

Hamilton, Ont.—November 24—Frame shed, rea:
North McNab Street. Loss $50. Residence, 132 Ke:ﬂ::)it,l‘;
Avenue. Loss $500. Cause, supposed incendiary.

November 29—McArdle’s store and Dawson’s b
shop, 113 and 115, King Street East. Loss $200. Cause d
fective wiring. Toronto and Hamilton Electric Compa’,nv?.
premises. Loss $150. Cause unknown. sl

Toronto, Ont.—November 26—Mr. R. H. Bullen, 42 Maj
land Street. Loss, building, $4,606. Insurance, Caledoni::-
$30,000; Law Union and Rock, $40,000; Phoenix, $40 4
Loss, contents, Mr. T. M. Jefferson, furniture, $675. 11;000.
ance, Hudson Bay. Mr. F. A. Harley. Loss, furniture gm‘
Insured, Queen. Mr. Aulagnon. Loss, furniture, 335’5 4{:'
sured, London and Lancashire. Mr. F. A. Hicks. 71 E
furniture, $149. Ross and Wright, Toronto, adjusters forotfe'

ares, abattoir, ete,

assured. 390 Yonge Street. Loss $qgo. ause, stove tog
close to wall. 154 St. Helens Avenue. Loss $100, Cause
upset lamp. : »

November 27—78-80 Water Street.
defective chimney.

November 28—145 Augusta Avenue. Loss, $1,000, b
ing, $500 contents. Cause, supposed dropped cigarette
November so—Mr. R. Haywood’s residence, 706 Dg
court Road. Loss $225. Cause, defective furnace, o

Loss $soo,\ ~C&usg.
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Montreal, . Que.—November 22—Frothingham and Work-
man Company’s shed, Eadie and Cabot Streets. Loss $500.
Cause unknown.

November 24—Messrs. F. Nichols and Company, 111
Bleury Street. Loss $8,000. Cause unknown. One death.
Mr. G. Gauthier’s shed, rear 1852 De la Roche Street. Loss
$300. Cause, supposed tramps.

November 25—Mr. S. Bermain’s store, 181 St. Lawrence
Boulevard. Loss $2,000. Cause, supposed furnace. 1590
Christopher Columbus Street. Loss $2,000. Cause unknown.

November 27—462 St. Catherine Street. Loss $10,000.
Cause unknown. Engine room of Macfarlane Lumber Com-
pany. Loss and cause unknown,

November 28—Mr. E. Dumesnil’s store, 313 St. Andre
Street. Loss $300. Cause, gasoline explosion.

November 29—Montreal Wool Stock Company, and H.
Takefman Company, 36 Dalhousie Street. Loss $35,000.
Cause unknown.

Edmonton, Alta.—November 25—Block is owned by W.
McKenney, M.P.P., valued at $45,000, fully covered by insur-
ance; Larose and Company, tobacco and confectionery,
stock destroyed, valued at $45,000, insurance $35,000; A. N.
Moyer and Company, school furnishings, loss $15,000, fully
insured through head office; Otis Fensom Elevator Company,
Limited, loss $10,000, insured; National Drug Company,
stock valued at $65,000. Total loss, $178,500. Insurance,
building, $35,000, British American, London and Lancashire,
Queens, New York Underwriters, Adelphi-Phoenix and the
Sun. Stock of Larose and Company, $14,000, divided among
the following companies: American, Westchester, Royal,
Commercial Union, Continental, British Crown, National
Union, Firemen’s, General (Paris), General (Perth), Quebec,
Caledonian and Palatine. Scott Fruit Company, $22,000
insurance, divided among the following firms: Sun, $4,000;
Protector Underwriters, $1,000; Home, $3,000; British-Can-
adian Underwriters, _$2,ooo; Nova Scotia, $2,250; Yorkshire,
$1,500; Winnipeg Fire, $3,000. The insurance for the Na-
tional Drug and Chemical Company was arranged for in
Montreal, that of the Otis Fensom Company, in Toronto, and
that of the E. N. Moyer and Company was also arranged
for by the head office of that firm.

———a>e—

ADDITIONAL INFORMATION CONCERNINC FIRES

ALREADY REPORTED

The follJowing fires were adjusted by E. A. Lilly Adjust-
ment Agency, Calgary:—

Castor, Alta.—October 31—Olaf B. Olson, livery barn.
Loss, $2,100. Insurance, General, $700.

Edmonton, Alta.—i1oist Regiment, uniforms and ac-
coutrements. Loss $3,900. Insurance, Royal, $2,150.

Red Deer, Alberta.—October 7—L. K. Farnell, dwelling
house. Loss $3,200. Insurance, North British and Mer-
cantile, $2,500.

strome, Alta.—November 1—]. C. Freeman, pool hall.
Loss on building, $1,900. Insurance, Royal, $1,200. Loss on
contents, $450. Insurance, Royal, $450; Caledonian, $400;
w‘al) ‘2»050-
Strome, Alta.—Douglas Brothers, general store. Loss on
_stock, $18,300. Insurance, Liverpool, London and Globe,
5,000; Hartford, $4,000; New York Underwriters, $5,000;

; .éaledonian, $2,500; total, $16,500.

Edmonton, Alta.—October 30—Building used as skating

~ rink, armory for 101st Regiment, and known as Thistle Rink.

Loss, building, $45,000. Insurance, Atlas, $2,500; Guardian,
$1,500; Northern, $2,500; St. Paul, $2,500; Winnipeg, $1,-
_o00; total, $10,000.

Cereal, Alberta.—September 20—L. K. Sully, general
store stock. Loss $11,000. Insurance $10,000. British
.Crown, $2,000; Continental of Winnipeg, $2,000; Occidental,
‘$6,000. General store building. Loss $1,375. Insurance,
‘Guardian, $1,200. Restaurant building. Loss $1,000, In-
surance, British Crown, $1,600. Pool-room building. Loss
“$750. Insurance, Guardian, $600.

south Edmonton, Alta.—October 26—Douglas Brothers,
xeneral store stock. Loss on stock and fixtures, $72,000. In-

* surance, Aetna, $5,000; Acadia, $4,000; British America,

$2,000; Connecticut, $1,000; Fidelity Phenix, $2,000; Hart-

~ ford, $5,000; Home, $2,500; Liverpool, London and Globe,

$3,000 Montreal-Canada, $3,000; Norwich Union, $3,500;
‘New York Underwriters, $3,000; North America, $3,000;
Palatine, $3,000; Rochester-German, $500; Royal, $2,500;

‘Gt. Paul, $1,000; Springfield, $5,000; Yorkshire, $5,000;
~ total, $56,000. Building owned by J. N. Walter. Loss $8,700.
 Ipsurance, British America, $1,000; Fidelity Phenix, $2,000;
 Home, $1,000; Northern, $1,000; Western, $3,000; total,

000.

’
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The following fires were adjusted by H. T. Hughes, Tor-
onto :—

Welland, Ont.—October 23—Mr. P. C. Hill.
Insurance, $585. Cause, sparks.

Lambton Mills, Ont.—November 7—Mr, W. Cowley,
Dundas Street. Loss $17. Cause, lamp exploded.
Midland, Ont.—November 1—Mr. D. Grise, stoves, King
Street. Loss $1,227. Insurance, $20,000. Cause ,electric
wires.

Hamilton, Ont.—November 1—Mrs. S. H. Skinner, 57
Chestnut Street. Loss $130. Insurance, $1,100. Cause,
natural gas explosion.

Clifford, Ont.—November 2—Mr. J. Runge. Loss, build-
ing, $2,225; wall paper, $238. Insurance, building, $1,000;
wall paper, $200. Cause unknown.

Ottawa, Ont.—November 7—Mr. L. Greville, Woodrooge
Park. Loss, building, $2,000; household effects, $1,507.
Insurance, building, $1,000; household effects, $1,000.
Cause, stove,

Toronto, Ont.—November 1—A. F. James, 292 Bathurst
Street. Household effects. Loss $5. Insured, $8co. Cause,
child and matches.

November s—Charlotte C. Brown, § Lindon Street. Build-
ing insured for $500. Loss $8. Cause, gas and curtain,

Loss $231.

November 9g—F. C. Hyde, 585 Clinton Street. Building
insured, $2,000. Loss $4. Cause, gas stove. H. Laughlin,
24 Dresden Avenue. Building insured, $s500. Loss $6.

Cause, gas stove.

November 3—A. Diamond, 1252 Bloor Street West, Tent.
Loss, $45. Insurance, $300. Cause, children and matches.
James Lumbers, 200 to 202 Carlton Street, Stables, sheds.

Loss, $306. Insurance, $400. Cause unknown.

November 26—Harry Mandelbaum, 99 River Street.
Household effects. Insurance, $1,000. Loss, $481. Cause,
candle upset. Noah Green, 99 River Street. Building, in-

sured, $1,500. Loss, $150.
e

PERSONAL NOTES.

Mr. Keith Scott, chartered accountant, has opened offices
at Regina and Swift Current, Saskatchewan.

Mr. C. B. Gordon has been elected a director of the
Ogilvie Flour Mills Company, to fill the vacancy caused by
Mr. Norton.

_ Mr. J. W. W. Stewart, managing director of the Monarch
Life Insurance Company, Winnipeg, has been visiting Toron-
to with a view of increasing the company’s organization,

Mr. George J. Webster, who has been connected with
the Dominion Bond Company, Toronto, is leaving for De-
troit, where he will become manager of the Lake Superior
Iron and Chemical Company.

Mr. Frank W, Baillie, of Messrs. Baillie, Wood & Croft,
and Mr, J. D. Montgomery, of Messrs. McMaster, Mont-
gomery, Fleury & Company, have been appointed directors
of the North American Accident Insurance.

. Messrs. R. M. Hickson and A. E. Rex are the prin-
cipals of a new Montreal financial house. The firm will go
under the name of Messrs. Hickson & Rex, and will purchase
the Stock Exchange seat of the late Mr, J. E. Gaudet, of ).
E. Gaudet & Company, which firm is about to be dissolved.

e, o G—
¢

RECORD OF TRADE DISPUTES

. The Department of Labor reports that the industrial situ-
ation from the standpoint of the number of trade disputes in
existence, was better in October than at any time during the
vear. The loss of time to employees through trade disputes
actually commencing during that month was smali. and in
all there were only eight disputes in existence, this number
including those already in existence at the beginning of the
month, and those which commenced during October. On no
occasion during the present yvear has the number been as
small as this; the next best record being in September, when
eleven disputes were reported. About 3,657 employees were
directly and indirectly involved in the disputes of the month.
About 70,000 working days were lost through strikes and
lockouts during October as compared with 83,380 during
September, and 98,000 in October, 1912. As in the previous
months the most important dispute was that of coal miners
on Vancouver Island. It is difficult to estimate the loss of time
through this dispute, as it is probable that the strikers obtain
work from time to time in other localities and that other men
are taken on by the operators concerned. An estimate would
show about 2,000 men out of work directly as a result of this
dispute during October.
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FIRE PREMIUMS AND LOSSES

How the Insurance Companies From Several Lands Fared
Last Year in Canada

During 1912, the latest year for which official statistics
are available, the business of fire insurance in Canada was
carried on by 8o companies; of these 28 were Canadian, 23
British, 27 United States, and 2 French. This list of com-
panies differs from that of the previous year by the addition
of four Canadian companies (the British Colonial, the British
Northwestern, the Mount Royal, and the North West Fire),
one British company (the Palatine), eleven United States com-
panies (the American Central, the American Insurance, the
California Insurance Company, the Fireman’s Fund, the Fire-
men’s Insurance Company, the Germania Fire, the Insur-
ance Company of the State of Pennsylvania, the Niagara Fire,
the Northwestern National, the Providence Washington, and
the Westchester Fire, and one French company (Compagnie
d’Assurances Générales).

Since the beginning of 1913 the Equitable Fire and Marine
Insurance Company has received a license for fire business.

Fire Premiums and Losses.

Cash received for premiums during the year in Canada
amounted to $23,194,518, being greater than that received
in 1911 by $2,619,263, and the amount paid for losses was
$12,119,581, which is greater than that paid in 1911 by $1,-

182,633. The ratio of losses paid to premiums received is
shown in the following table:—
Rate of
Losses paid
Paid Received per cent. The
for for of same
Companies, losses. premiums prem.ums for1gi.
received.
$ $
Catiadian ... e, .+ 2,731,761 5,003,409 53.95 53.29
British v o ive . 6,319,004 12,092,125 52.26 55.17
United States and
R = e «e. 3,008,756 6,038,084 50.82 48.16
Totals cueveu12,110,58T 28,104,518 52.25 53.16

How the Companies Fared.

Taking the totals of premiums and losses paid for the
forty-four years, 1869-1912, according to the nationalities of
the companies, the following are the results:—

Rate of
losses paid
Premiums Losses per cent.
Companies. received. paid, of premiums
received.
Canadian it s o $76,555,581  $48,581,432 63.46
Bty U T I8 54,440 133,810,249 62.96
United States and
DEReE L il s 54,125,749 31,214,200 57.67
Totals «oouee 8343,235,770 $213,614,890 62.24

The loss rate for 1912 (52.25) is 9.09 below the average
for the forty-four years over which the Dominion government’s
records extend.

Obtaining an approximation to the losses incurred during
the year, by excluding the estimates for losses outstanding at
the beginning of the year, and including the amounts esti-
mated for those of the vear still unsettled, the ratio of the
losses incurred to premiums received comes out 5I.i2 per
cent., which is 1.42 per cent. less than the 52.54 of the
previous year, and is 7.67 per cent. less than the average for
the last fifteen years (58.709). The following are the rates of
incurred losses from 1g9o7:—

Companies. 1912, IQII. IQIO. 190Q. 1908. 1907.
Canadian ....... 52.50 53.08 60.41 55.87 72.11 53.28
BEINER s 50.05 53.80 57.01 40.74 58.07 355.22
American and

Other- ... v 50.21 48.95 59.72 46.72 55.74 51.36
Totals" ...... §I.12 5§2.54 58.40 50.46 60.77 54.02

Cross Amount of Policles,

The gross amount of policies, new and renewed, taken
during the year by fire companies was $2,374,161,732, which
is greater by $386,521,141 than the amount taken in 1011.
The premiums charged thereon amounted in 1912 to $30,-
639,867, being $3,772,608 greater than the amount charged
the previous year. The rate of premiums (1.291) is lower
than that of 1911 (1.352). The loss rate (32.25) is 0.91 per
cent. lower than the loss rate of the previous vear (53.16) and
0.99 per cent. less than the average loss rate (62.24) from the
past forty-four years.

Volume z1.
| The rate per cent. of premiums charged upon risks taken
is shown in the following table :—

Gross amount Rate of

of risks Premiums premiums The
Companies. taken during charged charged per same
the year. thereon. cent. of for
risks 1911,
taken,
3 $
Canadian ..... 053,582,426 8,802,416 1.36 1.41
Botash oo 1,148,396,318 14,451,466 1.26 1.33
United States and
othet lavcn 572,182,088 7,305,084 1.28 1.33
dotals - iy 2,374,161,732 30,630,866 1.29 1.35

The increase in the amounts taken in 1912 as compared
with 1911 among Canadian companies is $81,516,414. Among
British companies there is an increase of $150,204,771, and
among United States companies there is an increase of $154,-
709,956.

In 1911 the increases in amounts written among Can-
adian, British and United States companies reporting to the
office were 853,072,445, $02,003,039 and $04,608,522 pe.

spectively.
— >

MR. EASSON AT TORONTO.

Mr. C. H. Easson, the well-known banker, has been
pointed as manager of the Toronto branch of the Bank‘p;
Nova Scotia. His connection with this bank i

; s extends over
25 years, with a short interval last year.

Late in 1912, Mr.

MR. C. H. EASSON.
Easson assumed the general managership of the Bank of New

Brunswick, which institution has since be

I 5 en amal
with the Bank.of_ Nova Scotia, the aforesaid appoinng:::ated
cruing from this joining of forces. o

—————-—e———

CRAND TRUNK’S OCTOBER STATEMENT,

The Grand Trunk Railway’s October statem
en

profits as follows :—Grand Trunk proper, increase, ,tgzgh:m""
Canada Atlantic, decrease, £3,050; Grand Trunk Wes.t ;
decrease, £900; Grand Trunk and New Haven, increase
850; whole system, increase, £28,s500. » £

—_———

GREAT LAKES SHIPPINGC LOSSES.

! ‘(.:able despatches received from ILondon sta
liability of Lloyds for shipping losses during the Now,

9 to 11 storm on the Great Lakes is calculated to eexm
$7,500,000; while losses to marine companies in the Uc'
Sta'tes‘ and Canada, including the Great Lakes Protectiv'm
sociation, will be nearly half that amount. This me:n: 3

property loss of $11,275,000. The loss of life h -
g ife has bheen placeqg

te that the
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MANUAL LABOR A GOOD UNIVERSITY

Young Men Who Play With Canada’s Credit Should Try
: the Pick and Shovel

Discussing the problems arising from immigration to
Canada, Mr. W. Sanford Evans of Wim_lipeg in. an address to
the Associated Canadian Club at Hamilton said that one of
the general conditions in which there is the most danger is
the chance there has been for making ‘‘easy money.” With
so many transactions and so great a volume of money pass-
ing, it has been possible for many to get a “rake off,” to
make ‘“‘easy money.”” Men have left banks to go into the real
estate and financial business. “They have even left the
Church,” he continued. “They have left everything for the

rformance of a function which temporarily has been highly
fitable, but only tempore}rily, beqaus'e that condmon. can
-only be temporary. There is no objection to agents arising
to meet an opportunity for agency and everyone is glad. to
see someone else make money, but what.eﬁect is this having
on the nation’s character and on the nation’s point of view ?

1s a Creat University.

“In the list of the men in (?anada_ who worked on the
construction of the Canadian Pacific Railway, or on some of
the other pioneer lines in this country, are many of the
strongest, most successful and most useful citizens of Can-
ada. Are any Canadians working on railway construction
to-day? I believe that the building of the Canadian Pacific
Railway, the actual manual labor with pick and shovel and
axe, was the greatest un.lversny this countr‘y ever had. It
developed more real quality than any other institution. Are
we training any more of the native bomn in the same kind of
school to-day? You know what the Canadian is now apt to

._*It is not white man’s work; leave that to the Dago
or the Galician, it is good enough for them.” Is there any
significance in this fact? There are any number of young
men who by accident o_f the present situation are playing th}]
finance and playing with the credit of Canada, who for their
own good and for the good of Canada ought to be working
on railway construction for the next ten years. There is no
honest work that is not white man’s work, that is not good

enough for any one.

Men who do the Work.

«“We may lay it down in general that that class will rule
this country, which, first, has the right attitude towards
work, which, second, appreciates and practices sound finance,
and which, thirdly, builds homes. If we, the native born, are

away with the 1«?3 of xgagmgh ‘eas)l’ mo;ey_' ag;il
eople to get down and do the real work, it wi
“"f,:'lg:; l;)efrc)n-e we are pushed to one side and the people
-t are doing the real woik will come to the top. The same
pe true if we fail to appreciate an_d practice sound
ce. Much of this ‘easy money’ making is unsound finance
cannot last. It is hard to believe that any man can trifle
national credit or borrowed capital. Such_peopl_e com-
a great national wrong, many of them not mtez_mona]]_v,
put because they have had no experience or financial train-
By accident an opportunity has come and they reck-
1y assume to play the part of the directors of the distribu-
less of capital. If we are going to gamble in this country,
o gamble with our own money. What we need from out-
nzs bond momey and it is of the first national importance
we prove worthy of bond money. We need and should
to deserve cheap money. Those who act in the best
ts of the nation in this respect will serve ultimately
own best interests for the class which appreciates and
sces sound finance must come to the top. The others
ake mistakes and lose as fast as they win. It 1s‘the
ho know how to wait and really base their operations
d finance who will inevitably move to the front.”

who

will

T
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; ALBERTA PAYS ELEVATOR INSTALMENT.

The first instalment of the Alberta provincal government
to the Farmers’ Co-operative Elevator Company has bee‘,n

1t amounted to $300,000, and represents so elevators in
tion. Briefly, the scheme is that the province advances
.r cent. of the cost of elevators, when local farmers sub-
: the stock, so that in effect only 15 per cent. of th-e cost
uired from the farmers, the halamce being repaid the
ent in 20 annual instalments, with interest at 5 per
", Tt is estimated that with so good a start for this the

ear. there should be under the control of the co-opera-
4 ators, a capacity for handling 12,000,000 Or 15,000.000
of Alberta grain—about one-fifth of the portable

itv in 1014.
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SOME PHASES OF RECIPROCITY

Minister of Trade and Commerce Speaks at New York—
Canada’s Purchases of United States Merchandise

“Reciprocity, interchange, is always growing greater and
greater between Canada and the United States. There is a
higher reciprocity than the reciprocity of butter and eggs,
tomatoes and potatoes. What a wide reciprocity we have of
language and ideals and literature! That kind of reciprocity
is going on freely, and long may it continue and develop,
while material reciprocity is also going forward.

‘“I'here is reciprocity in immigration, too,” suggested
Hon., G. E. Foster, at the New York Canadian Club banquet.
““When the United States was young and weak, Canadians in
thousands came across and settled there. With their brawn
and brain they helped to build up well the institutions of the
United States. You did not recognize it at the time,

Action and Reaction.

“Now you must not be offended if men of brawn and
brain are coming across the border to help us build up the
great plains of our far west. They are coming to the num-
ber of 130,000 to 140,000 a vear, and they make the best kind
of Canadian citizens, for they are taking up a work they
know well. They speak the same language and have the
same ideals as our people and they find themselves at home.

“There is also a financial reciprocity, with some $600,-
0009000 Of your American money invested in Canadian pro-
perties. You send over your dollars and we send them back
to you with interest, except when you are foolish enough to
invest them in improving some town 30 or 100 miles away
from anywhere.

United States Cannot Complain.

“You may be taking a lot of pride in that last tariff act
of yours and the feeling that you have allowed Canadian pro-
ducts to come into your country under reduced duties now.
I am glad you are proud of it. But you are confessing there-
by that in the past you fell short of your duty toward Canada,
who raised no such high tariff walls against you as you did
against her. You must not think you have {cen especially
generous to her; you must revise your tariff again by half to
get on an even keel with Canada.

“You have cut, but you must cut that in half again be-
fore you reciprocate with Canada. The United States cannot
complain in any event. It buys annually from the Dominion
merchandise of the value of $1.10 per capita. Canada buys
from the United States merchandise of the value of $s50 per
capita,”’

R

COMPANIES LICENSED
The following companies have been licensed to do busi-
ness in Ontario:—

Drummond, McCall & Company, Limited, $90,000, To-
ronto.
The Denis Advertising Signs, Limited, $40,000, Toronto,
Armour Grain Company, of New Jersey, U.S.A., $100,-
000, Toronto.
& Empire Coal Company, Limited, $40,000, Port Arthur,
nt.
Ogden Electric Manufacturing Company, Limited, $40,-
o0oo, Toronto.
S. O. Bigney Company, of Rhode Island, U.S.A., 840,
o000, Toronto.
Confederation Construction Company, Limited, $1,000,-
000, Renfrew.

The following insurance company has been licensed to
do business in Canada:—

Glens Falls Insurance Company. Head office, Toronto.

The following companies have been licensed to do busi-
ness in British Columbia:—

Holbrooks, Limited, of Birmingham,
office, Vancouver, B.C

Protective Association of (Canada. Head office,
toria, B.C.

Movius Land and Loan Company of North Dakota,
U.S.A. Head office, Vancouver. e

Grand Pacific Land Company, Limited, of Winnipeg.
Head office, Vancouver.

England. Head
Vic-

oo e e o

COMPANIES DECREASINC CAPITAL
The following company in Manitoba has decreased its
capital stock:— .
Winnipeg Insurance and Vessel Agency, Limited, from
$100,000 to $15,000. 3
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CANADA’S NOVEMBER FIRE LOSS

Shows That Seventy-three Thousand Dollars Per Day
Went Up In Smoke

The Monetary Times’ estimate of Canada’s fire loss dur-
ing November amounted to $2,200,486, compared with Oc-
tober loss of $1,383,572, and $1,184,010 for the corresponding

period of last year. The following is the estimate for the

November losses :(—
Fires exceeding $10,000 ......cvvveienans $1,683,250
Sl Bres i v balWee s eiieas st v e dis s 230,217
Estimates for unreported fires ........... 297,019
$2,200,486

The following are the monthly totals of the losses by
fire during 1910, 1911, 1912, and 1913:—

1910. 1911, 1912. 1913.

January . .. .$ 1,275,246 $ 2,250,550 $ 3,002,650 $ 3,013,385
February . ... 750,025 041,045 1,040,153 2,037,380
March . ... « 1,076,253 852,380 2,261,414 1,710,750
e | BAREME 1,717,237 1,317,000 1,355,055 1,470,622
My - O e 2,735,536 2,564,500 2,251,815 2,123,868
e e R 1,500,000 1,151,150 4,220,412 3,000,446
July e v 6,386,674 . 5,384,300 1,741,371 2,579,698
August . % 1,667,270 020,000 1,164,760 3,034,775
September . .. 804,125 1,123,550 883,040 1,468,324
October . 2,195,781 580,750 1,416,218  1,3833572
November . 1,043,708 1,500,500 1,184,010 2,200,486
December . 1,444,860 2,866,950 1,769,005  ......

$23,503,315 $21,450,575 $22,000,712 $24,092,318

Large Fires,
The fires at which the loss was estimated at $10,000 and

over were:—
Oct. 25—DBeeton, Ont. ... Flour mill ............. $ 13,000
Oct. 27—Winnipeg, Man.. Malting company ....... 54,750
Oct. 30—Wigwam, B.C... Lumber mill ... ........ 30,000
Nov. 1—Strome, Alta. .. Business section ....... 50,000
Nov. 3—St. Catharines,

Ont, i Freight sheds ....i.i400 50,000
Nov. 4—Oakville, Ont... Town hall ......c.... .0 10,000
Nov. s5—Lion’s Head,

ONb e Ml & el R ey 30,000
‘Nov. 7—Blenheim, Ont.. Coal-hoist . .......c.0.. 50,000
Nov. 8—Oakville, Ont...Barn and gymnasium... 35,000
Nov. g—Nepigon, Ont... Business section el e
Nov. 10—Toronto, Ont.... Business block ......... 15,000
Nov. 11—Brockville, Ont.. Residence . .....cc.veee 10,000
Nov, 13—Cumberland,

BiC.oladiiaie: SawmiliE s an e 26,000
Nov. 13—Carlyle, Sask.... Business block ......... 25,000
Nov. 13—Chilliwack, B.C. Business block ......... 14,000
Nov. 17—Vancouver, B.C. Business block ....... . 300,000
Nov. 18—Yarker, Ont. . .Store , ...iicesioiceedon 11,000
Nov. 18—Arcola, Sask. ... Barn, etc. ............. 13,000
Nov. 21—Quebec, Que. ..Store . ....iieevicininen 14,000
Nov. 22—Moose Jaw,Sask. Abattoir . .............. 140,000
Nov. 23—Saint Marie,

OME; s iy Nulage &5 i v s soas 250,000
Nov. 23—Pincher Creek,

7B L TR R Business section .. .... 30,000
Nov. 25—Edmonton, Alta. Business block .. 178,500
Nov. 25—Grouard, Alta... Store . .......cceveveeen. 18,000
Nov. 27—Vancouver, B.C. Warehouse . ............ 155,000
Nov. 27—Montreal, Que.. Business premises ..... 10,000
Nov. 27—Wingham, Ont.. Warehouse , ........... 10,500
Nov. 20—Montreal, Que...Wool warehouse ........ 35,000

Much Valuable Property Destroyed.

The structures damaged and destroyed were 92 resi-
dences, 33 stores, 20 barns and stables, 16 sheds, 12 business
blocks, 8 factories, 6 hotels, 5 sawmills, 3 business sections,
3 schools, 3 hospitals, 3 warehouses, 2 elevators, 2 cheese
factories, 1 each coal hoist, restaurant, barracks, oil house,
bridge, bank, laundry, flour mill, picture theatre, town hall,
bakery, power-room, animal house, mine plant, sugar-house,
evaporator, abattoir, boathouse, and bath-house.

Of the presumed causes, 15 were attributed to incen-
diaries, 10 children and matches, 8 defective chimneys and
flues, 6 overheated stoves, 6 overheated stovepipes, 6 dropped
cigars and cigarettes, 6 upset and exploded lamps, 4 fur-
naces, 3 electrical defects, 3 hot ashes, 3 persons smoking,
2 defective gas stoves, 2 gasoline, 2 mice and matches, 1
overheated motor, 1 hot metal, 1 lighted candles, 1 spon-
taneous combustion.

There were destroyved 83 horses, 15 cows, 23 pigs, 240
chickens, 34,800 bushels wheat, 1,200 bushels oats, 310 tons
hay, 40,000 shingles, 4 sets harness, 5 carriages, 3 wagons,
4 buggies, 18 launches, 5 autos, 1 private rail car.

During November, 24 lost their lives through fire.
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The following are the monthly totals compared with 1gog
1910, 1911 and 1912:— %

1909.  IQIO.  IQIIL. 1912. 1913

Jannarieriis T e 16 27 27 27 14
Eebrudry: wirr oo ohine 8 15 12 11 21
Marchis s wavils Sl 16 20 18 24 22
Al mar. ame 18 37 20 15 11
Mavc sl i oo B 15 28 18 3
Juine et T e 16 52 13 6 1
Julys siasnsicaies el 4 15 110 9 9
BOpUst il L Ui e 17 11 22 16 29
September .. ..l i 10 10 15 6 27
October . xviduig s 26 16 17 21 s
November . ........ R s 19 20 22 24
December . «...ccovnve- 33 19 17 28 3

Totalsy v vl 210 256 317 203 ?

The fires at which the fatalities occurred were :—
November Deaths,
Guelph, Ont. ... ......000 Fell over stove .... i eotisein X
Parkhill, Ont, . o.oopanan Clothes. set -alight . (T :
Rosetown, Sask. ......... Burning building .... ...... '
Qu’Appelle, Sask, ....... Gasoline explosion ........ 1
BlenheimOnt. 4a e cos Gasoline explosion ........... 1
St. Johns, Que: «vosouiies Set clothing alight ... ...... 1
Hazelton, B.C. ..c.veaeens Burning building ............ 2
Windsor N Bicoiii s o Set clothing alight .. ..... _
West Lorne, Ont. ........ Fell on Stove ‘... .uusoeniin g :
Hall’s Lake, Ont......... Set clothing alight .. ... ... ©
Saskatoon, Sask. .... ... Fell on burning pile.. ....... .
Bounty,sSasks w0 Gasoline explosion .. ....... . -
Rimouski, Que. .......... Burning building .... ....... .
Windsor, ‘ONt. s...esesess.Set clothing alght ot S 3
North Sydney, N.S...... Set clothing alight ... . [T [}
Moncton, DB sy Burnt while cooking ........ .
Kirkfield, Ont. ....... v e e e -
Torems PEL V. o Set clothing alight ... ....... :
Glace Bay, N.S. 11 ... Set clothing alight ... eenii |
Montreal ©arebi s Sivese i Burning building .. ........ . :
Toronto’ . Tamaraniiion, Smoking in bed “Jiiiie St 2

The fire waste in each province for first ten mon
this year has been estimated by 7ke Monetary T{m:!:‘ ot
follows :— g

O A IO i T R e e A e S e $ 7,853,708
Quebet i aie s anin v wiiis v o sioaive ole i 4,269331
AIB et e s r A s i e e I 3,038,3
SaskatcheWaD i i s vih vmic apivinainsiomiy s 2,172'
ManitiiBh o it ook 2,134/050
NOYLSEOER ' o vl oia e BT DU 1,571,489
Btitish-Golumbia 40000 Dve il s it 1, 516'017
New Brankwick ii . vk v e 1,080, 5
Prince Edward Island................... ’4551292?
e ———
.‘24'992)318

BANK OF MONTREAL.

A pleasing statement was submitted at the ¢t
meeting of the Bank of Montreal, showing proﬁtsg arl:m?:,n-ua
to $2,646,402, which with balance of $802,814 made $3
available for distribution. 451,217

This was the first report of Mr. H. V. Meredith as 2
dent and he drew attention to the fact that the savin
been well maintained notwithstanding the large Withdx; hag
for investment. Current loams, etc., had been increa
taking on new business, these were $128,935,567 and
loans to cities, towns, municipalities and school, distes
were $5,227.905, this being one of the new items r;?t““'
to by tﬁ)e (fmSidsnt ?s required by the new bank act, wh;j e to
meet the demands of customers i
A ers it became necessary to reduce

Shareholders received in dividends and bonuses $
000; provision for bank premises totalled $485,000 a o
balance of profit and loss carried forward was $x’,o46 2nd
Deposits compared with the present year are as ’fc:lz;;“

1013. 1

Deposits not bearing interest .. $ 45,134,056 Ve
Deposits bearing interest ...... 144,437,%%2 s,:i.’g;ﬁ:&“
' H
TR 5
oralg i e RS $189,572,838 $187,308 63

»

Complete returns are given elsewhere in this j
y A is is
_ This satisfactory report reflects the strong poss::ii
tained by this prominent Canadian institution, and a] oy
executive ability of the managerial and official admin; 0 the

tors,
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: D. Menzies.
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FOX COMPANIES STILL A

Of Canada’s Incorporated Companies—Large Gas and
Power Company

FEATURE

Canada continues to add to her lengthy list of com-
panies. This week mew incorporations number 5o, the head
offices of these companies are located in five provinces. The
total capitalization amounts to $9,344,800, the largest com-
panies being as follows :—

Economical Gas, Light and Power Company

L R S Dol e 81,000,000
Canadian Contracting Company, Limited, Ottawa 1,000,000
Canadian Bull Tractor Company, Limited, Winni-

L R R R R R 1,000,000
The Rice Lake Gold Mines, Limited, Winnipeg,

P S P RS RS 2,000,000

Grouping these new concerns according to provinces in
which the head offices are situated, we have the following
results :—

No. of
Province. companies. Capitalization.

BRREEIOa .. e s AR NN 11 $3,370,000
[Beitish Columbia. . ...c.nevs 7 200,000
A e RN R A 16 2,473,900
R A SRS 10 2,103,000
Prince Edward Island ... .. 6 1,197,000

RLOERIS o voni s Rdess 50 $0,344,800

The following is a list of charters granted during the
past week in Canada. The head office of the company is
situated in the town or city mentioned at the beginning of
each paragraph. The persons named are provisional direc-
tors :—

Victoria, B.C.—D. Morton Company, Limited, $20,000.
New Westminster, B.C.—Public Supply Stores, Limited,
$30,000. b
Kelowna, B.C.—Kelowna Implement Company, Limited,
$25,000.
cornwall, Ont.—Beach Furniture, Limited, $99,900. R.
H. Perry, J. Freeman, M. Perry.
verdun, Que.—]. P. Dupuis, Limited, $300,000. J. P.
Dupuis, G. N. Monty, P. Morin.
London, Ont.—Globe Casket Company, Limited, $40,000.
F. W. Coles, R. I. Watson, F. H. Coles.
London, Ont.—Thames Realty Company, Limited, $40,-
o000. A. Snyder, W. Wigmore, W. J. Roy. _
Westmount, Que.—Westmount Motors, Limited, $50,000.
w. K. McKeown, L. Choquette, E. A. Barnard.
windsor, Ont.—Ojibway Subdivisions, Limited, $40,000.
£. E. Samuel, H. E. Bailey, L. W. Cummings.
watford, Ont.—C. B. Matthews and Son, Limited, $4o0,-
F. Campbell, J. J. Kew, A. G. Robertson.
Levis, Que.—The National Drop Forge Company, Limi-
ted, $49,000. 1. B. Doris, E. Belleau, N. Belleau.
ottawa, Ont.—Canadian Contracting Company, Limited,
$1,000,000. E. Belleau, N. Belleau, J. E. Labadie.
port Arthur, Ont.—Port Arthur Hardware, Limited, $40,-
E. L. Devereaux, E. L. Obergh, N. C. Devereaux.
Thorold, Ont.—Inland Pulp and Paper Company, Limi-
, $200,000. G. H. Levy, A. H. Gibson, S. W. C. Scott,
Kemptville, Ont.—The Kemptville Investors, Limited,

~ $24,000. S. W. Fenton, J. W. Montgomery, T. K. Allan,

Quebec, Que.—La Compagnie La Canadienne, Limited,

100,000 A. Corriveay, K.C., O. N. Shink, E. A. Doucet.

warwick, Que.—The Warwick Woolen Manufacturing
Company, $49,900. H. Captin, A. C. Letarte, J. E. Tessier.
North Bay, Ont.—The City Garage Company of North
Bay, Limited, $40,000. D. Johnston Elliott, D. E. Shields,

ee. )
Hamilton, Ont.—Citizens’ Fuel and Ice Company, Limi-
ted, $500,000. W. P. Gillespie, L. W. McClennan, C. G.

Gillespie.

Ceorgetown, Ont.—The Century Pressed Brick and Tile
pany, Limited, $250,000. J. W. Ramshaw, J. R, Peacock,

yancouver, B.C.—The Success Business College, Limi-

‘ ted, $25.000. Tong Yick Company, Limited, $60,000. The

wgdia:n Steel Studding and Manufacturing Company, Limi-
“od, 830,000 Frank Sweatman Publishing Company, Limi-
ted, $10,000.

~ Toronto, Ont.—Tomack’s. Limited, $40,000. W. O. Men-
w, J. V. O’Brecht, A. J. Leonard. Riverdale Settlement,
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J. Johnston, S. Small, E. E. McMurray. Capital Lands Cor-
poration, Limited, $40,000. H. Riley, J. F. MacGregor, T. S.
H. Giles. Cliffside Park, Limited, $40,000. ]. F. MacGregor,
T. S. H. Giles, C. A. McKay. A. C. Thomson Realty Com-
pany, Limited, $40,000. A. C. Thomson, F. Courtemanche,
W. T. Thomson,

Montreal, Que.—Wasserman Medical Institute, Incorpor-
ated, $20,000. D. Houde, A. L. Larose, J. C. Lesage. Eco-
nomical Gas, Light and Power Company, $1,000,000. A.
Carrillo, L. Hoz, B. Bassi. The Weldon Motor Company,
Limited, $10,000. R. Billson, C. L. Weldon, E. Greenwood.
McNulty Brothers, Limited, $25,000. A. Wainwright, M.
Alexander, C, Sinclair. Lachine Rapids Power Company,
Limited, $500,000. W. K. McKeown, L. Choquette, J. R.
Law.

Prince Edward Island.—George Morrison Company, $s,-
o00o. J. G. Gass, J. E. Trainor, G, Morrison. Crapaud Fox
Ranching Company, Limited, $17,000. G. L. Nicholson,
D. S. McQuarrie, G. R. McQuarrie. The International Fur
Farming Company, Limited, $625,000. J. A. Lea, H. P.
Cleveland, F. S. Morrison. The Hackett Silver Black Fox
Company, Limited, $90,000. J. Raynor, C. Blackie, J. A.
Hackett. The Glenaladale Silver Black Fox Company, Limi-
ted, $60,000. J. J. McDonald, J. Egan, Major C. McKinnon.
Mount Edward Silver Black Foxes, Limited, $400,000. A. W.
Sterns, J. R. Dinmnis, W. Leitch. '

Winnipeg, Man,—Excelsior Investments, Limited, $100,-
00o. J. E. Lidholm, C. Roed, D. L. Bastedo. Linton-May-
Lush Electric Company, Limited, $20,000. E. N. Linton,
J. R. C. May, H. S. Lush, J. H. Brooke. The Westlands De-
velopment Company, Limited, $100,000. W. M. McLeod, J.
A. Partington, G. W, Davey. Regent Billiard Parlors, Limi-
ted, $30,000. M. M. Boyd, A. J. Fisher, G. Pumpelly. Sher-
wood and Dawson, Limited, $40,000. T. W. Johns, F. N.
Donnelly, S. E. Richards. Canadian Bull Tractor Company,
Limited, $1,000,000. L. A. Cannon, W. Pace, W. H. Mc-
Williams. The Rice Lake Gold Mines, Limited, $2,000,000.
F. E. Evans, A. L. Anderson, C. Andrews. Mulloy, Beards-
ley, Limited, $40,000. A. E. Mulloy, J. L. Anderson, C. B.
Beardsley. The Busines Brokers, Limited, $20,000. B. N.
Fraser, W. A. Gabb, P. L. Leach. Detergene Company,
Limited, 810,000. D. O'Keefe, H. C. Nolan, J. A. Barry.
Rabbit Auto Sales, Limited, $10,000. H. Rustad, L. G.
White, C. W. White,

e

QUEBEC BANK'S ANNUAL RETURNS.

The ninety-sixth annual statement of the Quebec Bank,
presented at the annual meeting of the bank by Mr. B. B.
Stevenson, the general manager, is another indication of the
sound policy of the officials of this bank which is so near its
centenary of operations,

Net profits for the year,.after making provision for in-
terest due to depositors for all bad and doubtful debts and
operating expenses, amounted to $300,228.14, which is an in-
crease of $10,424. There has been paid out of this, quarterly
dividends amounting to $185,721.76; the sum of $5,000 was
added to the pension fund; $22,841.20 has been expended on
premises at the branches; $20,330.51 has been paid out for
business taxes, and the sum of $75,000 has been reserved
for depreciation in the value of bonds and securities held
by the bank.

The sum of 856,062.50 has been received as premium on
new capital stock issued, and this sum has been transferred
to the rest account, making it $1,306,062.50.

Compared with the previous year’s returns, the figures
are as follows:—

1913. 1012.

Balance brought forward ...... $ 24,678 §$ 22,283
Proﬁt; ........................ 300,228 204,804
Premium new stock ............ 86,003 = ey any
el R o S RN e LB $300,860 $317,088

Expenditures on bank premises is somewhat lower. The
bank opened seven new branches and closed four thus show-
Ing a net gain of three branches. A registry for the bank
shares was opened at the Toronto branch. Modifications in
the bank’s by-laws and the appointment of auditors required
by Canada’s new bank act were made at the annual meeting
at Q_uebec. The directors were re-elected, Mr. J. T. Ross is
president and Mr. V. Boswell vice-president.

— e

The Royai Bank has opened a branch at Yon
Carlton Streets, Toronto. o s e

The minister.of trade and commerce has postponed inde.-
finitely the opening of grain sample markets at Winnipeg

and Fort William. They were to have been inaugurated on
December 1sth,

i
|
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METRIC SYSTEM IN ORIENTAL COUNTRIES

Britain May Have to Adopt It—Progress in
America :

Editor, 7he Monetary T imes:—

Sir,—In the parliamentary debate of March, 1907, the
small majority opposed to the Weights and Measures (Metric
System) bill was obtained in part by the argument that our
trade with the east might sumer through suspicion and dis-
trust on the part of our Oriental customers if we presented to
them such a novelty as the metric system in selling goods.
America, also, it was said, might take advantage of this by
continuing to use the yard and pound so popular in the east.

This objection was groundless, because the bill did not
relate to foreign trade at all, and permitted manufacturers to
make goods for export of any size, pattern, mark, or descrip-
tion, and to sell them as' they chose.

The time is soon coming when metric usage, instead of
being regarded as a hindrance to British trade with the far
east, will have to be adopted as a mecessity in our dealings
with China, Japan, and Siam, which have each taken definite
steps to establish that system. Already the advisory council
of China has passed the first reading of a law to that effect,
and there are now in Paris two Chinese gentlemen studying at
the International Bureau of Weights and ‘Measures the
technical details of the subject with a view to completing
what is planned.

Japan has for the present four legal systems of weight
and measure:—(1) The metric, (2) the shaku-kwan, (3) the
kujira-shaku and (4) the British yard and pound. The
government has declared its preference for the metric system
by making it obligatory for the services of the customs ex-
cepting a few articles. It is taught in all the public schools,
and is prescribed for the army, for medicine and for electrical
work. The carat for precious stones is now 200 milligrams.
A specially heavy charge (more than threefold) is made for
the verification of British weights and measures, and the
public registers show a steady increase in metric usage.

Russia Converted to Metric System.

Siam has for some years employed the metric system
with much success on its railways and public works, and last
year joined the international convention of the metre, from
which it has received the apparatus needed for a central
bureau of standards at Bangkok. It should interest India to
know that the Sanskrit element in the Siamese language has
proved useful in connection with the names of the metric
units. Siam proposes not to make metric reform compulsory
at one and the same time in all parts of the kingdom, but to
deal with each province separately at convenient times—a plan
which might perhaps be usefully followed by Russia, China
and India.

Russia also, which is now one of the great powers of
the far east, has adopted the metric system for several pur-
poses, and has announced to the Decimal Association by a
recent letter from the ministry of commerce and industry
that the metric system is favored, but has to awaith the neces-
sary arrangement of control and inspection throughout the
empire with its 165 millions of people. This conversion of
Russia is notable as completing the solidarity of all con-
tinental Europe in metric reform, and as being likely to hasten
the action of China, her eastern neighbor.

Progress on American Continent.

This note is mainly devoted to metric progress in far
eastern countries, but it must not be forgotten that all South
and Central America are either metric or tending to be so.
The Australasian dominions of Great Britain have urgently
pressed the question on her notice, and last, but most im-
portant of all as a source of external influence, are the United
States of America, which have gone far in preparing for
reform, and will act with vigor when the time comes, for they
know the truth declared in 1790 by Thomas Jefferson, after-
wards their president, that the decimal system then establish-
ed by him in their money would also in weights and measures
bring ‘‘the calculation of the principal affairs of life within
the arithmetic of every man who can multiply and divide
plain numbers.”” The whole world has now approved his
words, and the United States of America are on the way to
fulfil them.

Yours, etc.,
The Decimal Association.

London, Eng., November.

———i ‘

Fire Chief Turner reports that during October there were
five fires in Point Grey, B.C. The total risk involved to the
buildings threatened and their contents was $71,500: the
total insurance, $30,500, and the loss sustained only $105.
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ANTIMONY, COBALT AND NICKEL

Nearly Forty-five Million Pounds of Nickel Produced in
Canada Last Year

The production of nickel contained in nickel-coppe
produced in Canada and exported for refinement waI;I,) ;n:::t:
44,841,542 pounds, as compared with a production of 34098:
744 pounds in 1911. During 1912 there were smelted 72'5 06.
tons of ore, producing 41,925 tons of matte, as against é:xos
834 tons of ore smelted in 1911, producing 32,007 tons O.E
matte. Small quantities of nickel oxide are also produced in
connection with the treatment of the Cobalt District sily,
ores, remarks Mr. J. McLeish, B.A., of the department §
mines, in his annual report. The exports of nickel contained
in ore, matte, etc., during 1912, Were 44,221,860 poun.
valued at $4,661,758: being 5,072,867 pounds to Great Britain
and 30,148,093 pounds to the United States. In 1911 the ex-
ports were 32,019,971 pounds, valued at $3,676,306: bei
5,023,393 pounds. .

o Antimony Exported Last Year.

The production of antimony during the past
was limited to a few pounds of refined gntimogy re(t::\?erigm
the lead refinery at Trail, B.C. Shipments of antimony -
In 1910 were reported as 364 tons, valued at $13,906 whglm
there was no produption of refined antimony in 1910.' Th o
is no export of antimony ore recorded in 1912, as ag'ail:ls:te
tons valued at $4,046, in 1911. The imports of antimon >
regulus thereof, in 1912, were 908,045 pounds, valued at -
456, and of antimony salts 55,683 pounds, valued at $7.1 X
or a total value of imports of $67,653. In 1911, the im7’ 97
were antimony and regulus of 561,046 pounds, valued at g‘m‘
405, and antimony salts 18,420 pounds, valued at $2 418 36.-
total value of $38,823. i

Canadian Smelters Produce Cobalt Oxide.

Cobalt oxide and cobalt material are bein T :
Canadian smelters, the production in 1912 ofg g,fg‘:cﬁdxi;‘
and nickel oxide being 349,054 pounds, valued at $156,2 o
and of cobalt material and mixed cobalt and nickel oxide' ¥,
285,280 pounds, valued at $163,088. During 1911, the :h-l'
ments included 154,174 pounds of cobalt and nickel oxide =

»

1,260,832 pounds of cobalt material and mixed cob a.n.nd‘
nickel oxides, the value being $221,6g0. -
————-—e——
HERE IS A WARNING
In sentencing two men at Victoria, found guil
spiracy in connection with the operations of g‘:xhetme
Trust Company, Judge Gregory said :— o

I might have given you both seven years i
tentiary, but I have decided that the intereysts ofu;utsltliec 3
be fully met if I sentence you each to serve three yea :
one-half in the Provincial penitentiary. There musnfs 30
lesson taught to people who promote companie be a

stock that they cannot enter into extravagant oo 35
tate

The half year I have added so that you will . A

three years as your punishment.” i *ach savmin

——————

WHERE CANADA DOES BUSINESS

—

The countries with which Canada did business i

are as follows, the figures being those of merChandilsI: 1912-13

ed to and entered at customs for consumption, the latt €Xport-
usually somewhat less than the total value of imports gven
Exports 3
United Kingdom [ t°8 Ef?tt)m
............ ] 5 2,
United: States s b idaie, [k lg;,?xo,goog $;‘:’§’Z6v‘.wo
Franee ' Lol sds o pUss el 2,564,000 15:342&00
Germany i 3,402,000 14‘239.000
WPaMN. 8 e I et IS 48,000 1’2 3;000
Pottagal =0y oo Tead T e 40,000 »258,000
1 A BRI R L L T e 605,000 3 3‘!“3>ooo
Holla.nd ..................... 2,741,000 3’2 3,000
Belgiam e iaicr ca i ring Lo e 4,808,000 4. 09,000
Newfoundland' - ioad i 4,728,000 2,020,000
West Indies: haaliph s isis: 6,237.000 10’056‘00»0
China‘and Japan .o vibummi 1,881,000 +576,000
South America’ o Saiidiitee: 4,352,000 13’255,
Avatvalia: e ooty 3,006,000 1528,000
Switverland 0w o ety 0 e ks b, e Y
Other countries ....... L 12,722,000 22’28953,000
5 000
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_onted by non-bearing fruit trees, indicates the setting out

December 6, 1913.

THE MONETARY TIMES 875

GOOD AGRICULTURAL RESULTS IN BRITISH COLUMBIA

Fruit Industry is Responsible for Increase in Small Holdings—Number of Sheep and Horses
Doubled in Ten Years

In 1849 Vancouver Island was formally erected a British
colony with Victoria as the capital. The first representative
assembly was convened in 1856. The mainland, which now
constitutes the greater portion of the province and known at
an early date as New Caledonia, was in 1858 by an imperial
edict established under the name of British Columbia with
New Westminster as its capital. The two colonies were united
under the name of British Columbia in 1866, and the legis-
lature for the united provinces met for the first time on De-
cember 17th, 1867. On July 1st, 1871, it became a province
of the Dominion.

The province has an area of 226,186,370 acres land and 1,-
560,830 acres water,_making a total area of 227,747,200 acres
or 355,855 square miles which is nqarly three times the area
of the United Kingdom and 1) times greater than either
France or Germany. The province has a land area greater
than the total area of Belgium, Denmark, Holland, Norway
and Sweden combined.

In 1901 the population was 178,657, of which 88,478, or

5 per cent. was rural, while the returns of the last census
show that 188,796, or 48.1 per cent. out of a total population
of 392,480 was rural. As at the date of the census there were
no incorporated towns or villages in the province the classi-
fication of the population as url?an and rural is not strictly
comparable with the other provinces where town and village
municipalities exist.

Elghteen Thousand Farm Holdings,

The number of farm holdings in 1901 was 6,730, of which
5,038 contained five acres and over as compared with 14,071
farms of five acres and over, and 4,396 of less than five acres,
or a total of 18,467 holdings in 1911. The number of hold-
ings of 50 acres and under increased from 2,086 in 1901 tO
11,000 in 1911, whlch_ 1s a gain of 427 per cent. In_ten years.
The number of holdings over 50 acres was 4,653 in 1901, as

inst 7,467 in 1911, a gain of 6o per cent. in the decade.
The development of the fruit industry is no doubt responsible
for the rapid increases in the number of small holdings.

The area of improved land in 1911 was 477,576 acres as
compared with 473,646 acres in 1901, an increase of only 3,930
acres in the decade. This small increase is more apparent
than real owing to the stricter interpretation given the term
#improved land”’ in the 1911 census. In this census only such
areas as had been brought under cultivation and had produc-
ed a crop and were fitted for producing crops were regarded
as «jmproved land.” In previous censuses no clear definition

given of the term “unproved land”’ with the result that
under this heading were included mnon-tillable areas and
natural meadows used as pastures.

Nine Millions for Field Crops.

- Land in ﬁeld_ crops increased from 171,424 acres in 1900
1o 239,820 acres in 1911. The number of acres under crops
in 1010 Was 214,060, being an increase in the area under field
crops in 10 years of 42,645 acres. The land under orchard
and nursery mg:reased from 7,502 acres in 1901 to 33,606 acres
in 1911; land in vegetables increased from 2,840 acres to g,-
213 acres; land in vineyards increased from 18 acres to 309

The acreage under small fruits, which in 1001 was in-
with vegetables, is placed in this census at 1,280 acres.

While the area under grain crops fell from 56,979 acres in

to 47,402 acres in 1910 the land under hay and clover
‘oooalfalfa increased from 102,751 acres in 1900 to 1 37,058
in 1910, and the land devo_ted to hoed crops rose from

1,604 in 1900 to 29,609 acres in 1910. For 1911 the area
it grain crops was 67,462 acres, under grasses 141,776
s, under hoed crops 30,58z acres, being increases of 20,-
6o acres, of 4,718 acres and 973 acres respectively in one

The statistics of horticulture show that there were in-
creases in the numt'Jer of beax:ing and non-bearing fruit trees
and in the productlo_n of fruit for 1910 over 1900. This is
especially noticeable in non-bearing trees which represent the

ncement made in more recent years.

The average yield per acre for grain crops in 1910 does
pot on the .whole show any wide differences from the figures
of the previous census.

The total value of field crops, vegetables and fruits in

10 was 80,610,281 as against 83,536,371 in 1900, being an
;gatg_c per holding for tl:.le last census of $520.88 as compared
: $524.73 in the previous one. The large acreage repre-

G

of new orchards and not being producing, the consequence
is that the average value of farm products per holding is
kept down.

Horses and Sheep Doubled in Numbers.

The statistics of live stock for 1911 places the number of
horses at 57,415, of milch cows at 33,953, of uther horned cattle
at 105,230, of sheep at 39,272, of swine at 33,004, of turkeys
at 8,020, of geese at 6,808, of ducks at 27,898 and of hens and
chickens at 967,841 as compared with 37,325 horses, 24,535
milch cows, 100,467 horned cattle, 33,350 sheep,” 41,419 swine,
2,790 turkeys, 3,786 geese, 9,371 ducks and 346,480 hens and
chickens in 1go1. The figures show increases for all classes
of animals except swine. The number of pure-bred horses
and of sheep have more than doubled in the decade, and an
increase of 65 per cent. is shown in the number of pure-bred
cattle.

The average value of horses in 1911 was $136, of milch
cows $58.88, of other horned cattle $28.56, of sheep $6.71, of
swine $10.75, as compared with an average value for 1go1 of
$55 for horses, of $43.22 for milch cows, of $23.83 for other
horned cattle, of $5 for sheep, and of $6.55 for swine. ; The
total value of live stock in 1911 was $14,135,477 against a
total value of $6,184,313 in 1go1. :

The value of live stock sold in 1910 was $3,296,647 which
is an increase of $2,860,853 or 656 per cent. over the figures
of ten years ago. The value of animals slaughtered on the
farm rose from $307,397 in 1901 to $413,614 in 1911. The
value of dairy products which was reported at $1,159,093 in
1901 increased to $2,620,495 in 1911. There was an increase
in the value of wool of $10,463 and of eggs or $601,247.

Cross Earnings of Farming Business.

The number of weeks of hired labor on the farm in 1910
was 150,088, and the value $1,952,875 being an average wage
per week of $12.28 as against 135,507 weeks in 1900 with a total
value of 81,223,230 and an average of $9.02 per week. This
is an increase in the cost per week of farm labor of over 36
per cent. from 19oo to 1910,

The total value in 1911 of lands owned, buildings, farm
implements and live stock on hand was $170,350,601, with an
average value per holding of $9,712 as compared with a
total value of $33,386,886 and an average value of $4,054 in
1901. The gross returns to the farmers of the province as
represented by field crops, fruits, live stock sold, dairy pro-
ducts, animals slaughtered on the farm, wool, eggs, honey
and wax aggregated in the last census $17,874,032, or an
average per holding of 8968 as compared with $5,879,412 and
an average per holding of $872. From the gross earnings
must be deducted the cost of seeds, of feed for animals and
of labour before the net earnings can be even approximately
estimated.

—_—,—

HOW IT IS DONE.

Extract from a report of the Union Life inquiry at
Toronto.—

Further along the line of disbursements the official en-
quirer found a bill for 80,525 which had been paid to a Mr.
Wm. Schooling. Mr. H. P. Evans, corrected this sum up to
810,500. Mr. Schooling, he added, was an insurance expert
who wrote for various English papers, chiefly for Truth and
the Telezram. In addition to his services along this line,
Mr. Schooling had revised the prospectus and spent a great
deal of time in its preparation. ;

“To us, in the colonies,” Mr. Masten sugrgested, ‘‘that
seems a large sum of money to expend for such a purpose.
Why did vou agree to pay it?”

“I wanted to make the issue a success. I may say he
also had'a large meeting among newspaper men and ad-
dressed them. He kept the mame of our stock prominently
before the papers.”

“It is a lot of money to pay out for that purpose,” Mr.
Masten continued.

“Anyway, it is what we did.” added Mr. Evans.

R o o

Twe.nty-ﬁve freighters carrvine about 8,000,000 bushels
of grain cl;ared from Fort William on November 30 to avoid
having their insurance extended.
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THE BANK OF MONTREAL

Proceedings of the 96th Annual Meeting of the Shareholders

The 96th Annual General Meeting of the Shareholders of the Bank of Montreal was held at noon yesterday in the
board room at the Bank’s headquarters.

Among those present were: Messrs, H. E. Rawlings, D. Morrice, J. McK. Rea, Wm. Hanson, G. L. Ogilvie, W.
R. Miller, H. B. McDougall, Alfred Piddington, E. Fiske, J. B. Learmont, J. Patterson, W. B. Blackader, H, M.
Stanway, Sir William Macdonald, Hon. Robert Mackay, Sir Thomas Shaughnessy, Messrs. D. Law, William McMaster
T. Durnford, Preble Macintosh, C. R. Black, W. H. Evans, Henry Joseph, George Caverhill, Dr. H. B. Yates, Georgé
G. Foster, J. Rodger, Hamilton Gault, C. B. Gordon, C. R. Hosmer, D. Forbes Angus, J. A. Hawthorne, H. R. Drum-
mond, R, B. Angus, Dr. Shepherd, Charles Chaput, H. V. Meredith, F. F. Archibald, Campbell Nelles, E. B. Greenshields,
A. Falconer, Guy Drummond, and J. J. Reid. :

On motion of Mr, R. B. Angus, Mr. H. V. Meredith was requested to take the chair. ;

Mr. Hartland B. McDougall moved, and Mr. A. Piddington seconded, that Messrs. W. R. Miller and David Law be
appointed to act as scrutineers, and that Mr. James Aird be the Secretary of the meeting. This was carried unanimously

The Chairman then, in the absence of the General Manager, called upon Mr. A. D. Braithwaite, Assistant General
Manager, to read the Annual Report of the Directors to the Shareholders at their 96th Annual General Meeting, held

Monday, December 1st, 1913.
THE ANNUAL REPORT

The Directors have pleasure in presenting the Report showing the result of the Bank’s business for the year ended
31st October, 1913 :—

Balance of Profit and Loss Account, 315t OCtODEr, I0I2...cieeveuereeiornrecrasececnsnoaasnnconcns Yo 8 802,814 o4
Profits for the year ended 31st October, 1913; after deducting charges of management, and making full
provision for all bad and doubtful debts............... ST R A EESN R T  SE INT oe ee 2,648,402 8o
\
$3.451
Dividend - 236%; paidy tat March; SRg 6 v o i G il Vri e Ll i N S e $ 400,000 0O A4Sy,
Dividend, 2% %, paid 1st June, 10I3.......... T S R e S B e el 400,000 00
Bohus 1% paid et Tane st s i m i o s L GO AR e e e iR 160,000 00
Dividend, 2% %, ‘paid 1st: Sepfembery’ 1013: 5 iunii v s bl s imbianiiah dsieidiie e dien dhis s 400,000 00
Dividend, 2% 7%, payable 1st December; I013: .50t nuiniioetiianel huvsivins souoisvi. i 400,000 00
Bonns: 1%, payable 18t IDecember; T0T3u . vai Gl innhvii s sione sien v s sl SN B SRR 160,000 00

Pfovision for Bank PremiSes ... .. iiimiesoisnansbosssss o sise oo emsenniesioton o sy os s v syes 485,000 00

82,405,000 oo
e —
Balance. of Profit and Loss carried fOTWATA: ..o evoeenssansnoessisnneaossssnesssssassesessssseessannivie $x,046.2,7 80
. 2 . . . . - \
Since the last Annual Meeting, Branches have been opened at points in the following provinces, Vi, e —
In Quebec—Bleury Street (Montreal), Notre Dame de Grace (Montreal), Windsor Street (Montreal).
Ontario—Schreiber, St. Catharines, Queen Street East (Toronto), Welland.
North-West—Dauphin, Man.; Prince Albert, Sask.
British Columbia—Alberni, Lumby. .
London, England—Waterloo Place, Pall Mall.
The Branches at Suffield, Alta., and Sapperton, B.C., have been closed.
The Branch at Gretna, Man., destroyed by fire was not reopened.
The Shareholders are aware that the Bank Act has been under revision for some time past, and a new Act
revised, went into force on 1st July, 1913. The main changes are:— » as
In the published statements the condition of the Bank is shown in greater detail than formerly.
The establishment of ‘“Central Gold Reserves,”’” where the Bank can deposit gold or Dominion notes and i
its circulation by a similar amount when necessary. ; DCrease
Under Section 56 of the new Act you are required at this meeting to appoint Auditors for the Bank an
the amount of their remuneration.
With deep regret the Directors have to record the death of Mr. James Ross, who had been a member of th Boks
for nearly fourteen years. The vacancy caused thereby was filled by the election of Mr. William McMaster. . — oard
The Directors have also to Tecord with much regret the resignation of Mr. R. B. Angus as President of the
owing to his advancing years. His association with the Bank will, however, be continued as a Director. Bank,
Mr. H. V. Meredith was elected to succeed him as President, remaining also Chief Executive Officer
All the offices of the Bank, including the head office, have been inspected during the year. :

(Signed) H. V. MEREDITH,

d to vote

Bank of Montreal, 1st December, 1913. President,
THE GENERAL STATEMENT
The general statement of the position of the Bank on October 31st, 1913, was read as follows:—
LIABILITIES
Capital {Stoek -« Jprtn puiBetln s colaa Sod e aliin D DU e SR e i Sl S s Sl R 16
G e L e UG e e A SR S e R T e T T 8 16,000,000 00 $ 000,000 oo
Balance. of Profife-carried forwat@.l o ool i G dvmir B i v ok s R 1,046,217 80
: L 8 17,046,217 8o
Yinclainned THvIdends /i ahis vl terete o @s s el elo Wa A e s n e e SR o s i T, 5 s 250 50
Quarterly Dividend, payable 1st December, 1013 ...civvvinuiiiriiiaiine... . $400,000 00
Bonus of 1%, payablé 18t December, I013......ovinu b situinives cananmonaa 160,000 00 560,000 00
I7’6&,468 30
\
; ; $ 33, :
Notes of the Bank in circulation............cooviveneeonnene e B R SR S A $ 17,061,665 00 33,606,468 30
Deposits not bearing interest oo L L0 H UL Dl e Held il e e T 8 DR 45,134,056 54
Deposits bearing INLETESt . .voeevaniesvindorsesasaresssonatotisenaivetsirensncannsssonnas 144,437,882 33
Balances due to other Banks in Canada.. ............c..... s U SR A Rl e 510,808 13
Due to Banks and Banking Correspondents elsewhere than in Canada .............. 583,130 63
Bills Payable .......................................................................... 910,308 65
208,6
Accentances under Lotters OF CTEAit. s v s o s asnonss oosinss s snisshbanssss oot smssidoe s ssemvesoii e $ 56,751 30

2, 523’824 gs

i
$244.787.044 55
%
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ASSETS

Gold and Silver coin current......

Eovernment demand DOLES ¢ vieeseievsononussersssssesssssse

Deposit in Central Gold Reserves

Deposit with Dominion Government required by Act of Parliament for security of general

bank note circulation

Dominion and Provincial Government Securities............

Railway and other Bonds, Debentures and Stocks.....
Notes and cheques of other Banks....

Current Loans and Discounts in Canada and elsewhere (rebate interest reserved)

other assets ...

................ Cese e

Debts Secured by mortgage or otherwise..
Overdue debts not specially secured (loss provided for)...

Bank Premises at Montreal and Branches..

Liabilities of Customers under Letters of Credit (as per Contra) .

THE PRESIDENT'S ADDRESS

Mr. Meredith, in moving that the report of the Directors
and the accounts, as read, be adopted and the same be
ted for distribution among the shareholders, said:—

Gentlemen,—In moving the adoption of the Directors’

rt, I will refer to the changes which have taken place
during the year in the Balance Sheet, a copy of which has
been furnished you, before alluding to general and financial
conditions. The Bank has experienced another good year
and its business has been well maintained. The Authorized
Capital remains at $25,000,000, the Paid-up Capital at $16,-
000,000, and the Rest at $16,000,000. Out of net earnings,
which, for the year, amounted to $2,648,402.86, $243,402.86
was transferred to Profit and Loss Account, bringing that
palance up to $1,046,217.80, and there has been set aside for
Bank Premises Account during the year an amount of $48s,-
o0o. A Bonus of 1 per cent. was paid to Shareholders on 1st
June and 1st December over and above the quarterly divi-
"dend of 2% per cent. : i

Deposits not bearing interest Temain practically un-
changed. Interest-bearing deposits show an increase ot
$2,500,000. A portion of these is always of a temporary
nature, but I am pleased to say that, notwithstanding the
fact that considerable sums have been withdrawn during the

r for investment at the tempting rates prevailing, the
aggregate of the Savings Bank deposits has been well main-

~ tained. | .

Turning to our assets, the current loans and discounts
in Canada and elsewhere and other assets, amounting to
$134,160,000, show an increase of $15,000,000, caused by
taking on new business and by the increased legitimate re-
quirements of our customers. Investments in railway and
other bonds are $12,033,000. Bank premises, Montreal and
pranches, remain at 84,000,000. Call and other loans in Great
Britain and the United States are $51,240,000, against $55,-
150,000 2 year ago, which deduction, with $8,000,000 with-

awn from foreign correspondents and agencies of the Bank

outside of Canada, has been used to provide for the increased
demands of our Canadian customers, mentioned above. Our
bills payable amount to $910,308, as compared with £1,717,-
o000 as at the same date last year. At that time, however, the
: nt was shown as a contingent liability instead of being
= cluded in the General Statement as at present,

The delayed decennial revision of the Bank Act was
finally completed at the last session of Parliament. On the
whole, the new measure may be characterized not only as

ble, as preserving the fundamental principles of past
jaws, but as well designed to promote and safeguard the in-
terests of the public, which, I need scarcely add, are iden-
2 with the interests of the Bank.

As the measure was a non-contentious one, I think I am
at liberty to add my tribute of praise to the Finance Minister,
Hon. Mr. White, for the very capable manner in which he
supervised the revision of the Act. Throughout the pro-

cted discussion of the bill, he exhibited a,thorough grasp
of the subject and a keen desire to make the measure con-
, ~as fully as possible to the needs of the public, the
’a'fety and stability of the banks.
THE GENERAL SITUATION

7 In regard to the general situation, the year 1013 may
pe truly described as a memorable one. In Great Britain it
 has been disturbed and disappointing. The demands of bor-
rowing countries, both old and new, have outrun capital sup-

Z g loans, however sound the security might be, and,
‘when obtainable, the rates and terms have been far more
onerous than for many years past.

o m and there has been an ever-increasing difficulty in ob-

DI

Due from Banks and Banking Correspondents elsewhere than in Canada.. 8 6,126,729 75
Call and Short Loans in Great Britain and United States................. 51,240,705 02

D S ST S S S

Sass et anr e

5S¢ EEREERE e T vees $128,035,567
Loans to Cities, Towns, Municipalities and School DistrictSessesuss... Sh i

$ 11,015,339 47
11,149,460 25
1,000,000 00

700,000 00

57,367,524
530,880
12,403,100
0,443,052

77
74
79
22
$103,600,427 24

and
24
5,227,905 74
285,281 83
115,037 55
e $134,563,702 30
4,000,000 00
2,523,824 98

Frer s e aresr e Pesssesan et

$244,787,044 55

H. V. MEREDITH,
General Manager.

As is well known, there have been several factors com-
bining to produce these stringent conditions ; the Balkan War
and record public flotations, which in London alone totalled
not less than £200,000,000 to the end of October, exclusive
of special borrowings and treasury bills, of which no less
an amount than £54,000,000 were Canadian emissions. Then
there has been world-wide trade activity, a rise in the price
of commodities, coupled with serious political disturbances
in France and Germany, and the continuous and heavy gold
demands of such importing countries as Argentina, Brazil,
Egypt and India, heavier requirements for home trade in
Great Britain, and accumulations by joint stock banks in
their private vaults. Added to all this, the position was ag-
gravated by the prolongation of the Balkan War, and social
unrest in England.

In France, the economic position has been less favorable
than usual. The severe political shocks I have mentioned
occasioned a withdrawal of funds from Germany, and hoard-
ing has been continuous and constant. A vast aggregation
of loans to finance the Balkan States and for increased home
armaments still await flotation. In Germany, the situation
shows a marked betterment in the improved condition of the
Reischsbank and a curtailment of that country’s excessive
trade activities.

In the United States, conditions throughout that country
are thought to be fundamentally sound. Politics have affected
business activities, and with the exception of wheat, there
is a shortage of crops throughout the country. A disposition
to go slow and not to make commitments beyond actual
requirements is apparent, so that no undue strain is likely
to take place, but, rather, an era of economy, which should
have a beneficial effect on the situation generally. The
money situation has proved to be of greater ease than was
at one time expected, and the usual Fall stringency has not
so far materialized. The principal cause for the prolonged
ease may, I think, be put down to the early preparations to
meet the contingency of dear money, the slowing down in
general business, and the depositing of Government funds
in the banks of the West and South, thereby relieving the
Eastern banks of a portion of the burden of financing the
crops, for which they had been prepared.

The condition in Great Britain and abroad, which I have
endeavored to outline, will no doubt take time to ameliorate,
and improvement will probably be brought about by re-
duced trade activity gradually releasing money for invest-
ment purposes and hoarded funds; but the process will ot
necessity be slow.

I have thought it well to make these somewhat extended
remarks in regard to financial conditions in other and neigh-
boring countries, as they have an important bearing upon
existing conditions here.

TRADE OF CANADA

The returns of the foreign trade of Canada are not un-
satisfactory. Imports are falling off, in consequence of the
monetary situation and the curtailment of foreign loans.
In October the value of imports of merchandise was $8,664,-
000 less than in the corresponding month in 1912, while for
the seven months ending October, the value of imports was
only $4,300,000 in excess of last year. On the other hand,
the export trade is expanding, the value of domestic products
exported in October having been $23,360,000 in excess of the
same month a year ago, and the exports for the seven
months, $40,330,000 greater than in 1912. The aggregate
foreign trade of Canada for the seven months ending with
October was $636,004,000 as against $582.444,000 a year ago,
showing a gain of $53,650,000, and in this period the excess
of imports over domestic exports has been cut down from
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$190,000,000 to $145,000,000. This trend of foreign trade is
likely to continue for some time. The balance of foreign
trade, as you are aware, has been heavily against panada
during the past decade. In the last six fiscal years, imports
exceeded exports in value by $850,000,000, and this consider-
able gap has been made, in certain quarters, the subject ot
adverse criticism of the country. It is to be borne in mind,
however, that in this period Canada has obtained immense
sums of money from Great Britain for development purposes
of various kinds, which money has been imported largely in
the form of merchandise paid for out of the proceeds of long-
term loans. Now, while these loans must ultimately be liqui-
dated from the earning power of this expenditure, I may
point out that meanwhile only the interest charge has to be
met; in other words, the excess of imports representative ot
the proceeds of long-term borrowing has to be balanced. only
to the extent of the interest on the loans. This is not, indeed,
the whole conclusion of the many-sided subject, into which
a variety of considerations enter. We cannot, moreover,
expect to go on widening the gap between imports and ex-
ports indefinitely. Our annual interest charge on British and
foreign loans is already a formidable item, to be provided
either by exports or new borrowings. While monetary con-
ditions abroad remain as at present, the stream of fresh
capital will run less freely towards Canada. f

The recent reduction in the tariff of the United States
can hardly fail to enlarge the markets of that country to
Canadian products. Many agricultural items, such as eggs,
milk, live stock, are now on the American free list; so are
lumber, timber, fish, meats, coal, and many manufactured
articles made in Canada. Already the movement of these
articles to our neighbor’s markets in increased volume has
begun. Some advance in prices has resulted therefrom, and
there appears no reason to doubt that our sales to the United
States will augment in future.

Immigration returns have continued to be of a highly
satisfactory character, both in regard to number and desira-
bility. The figures for the year ending 3oth September, 1913,
reached a total of 431,050 souls, of whom 122,230 were from
the United States and the remainder from European countries,
principally Great Britain,

The value of the field crops in Canada this year at pre-
sent prices is estimated at $500,000,000, or approximately the
value of the crop of the preceding year.

LECITIMATE TRADE COOD

.In view of the foregoing, it is not surprising to find that
legitimate business generally in Canada continues to be in
a satisfactory condition. There are no signs of trade de-
pression, though a slowing down in many branches of trade
is in evidence, and there is a disposition to confine commit-
ments to actual requirements. More economy is being ex-
ercised than has been the case for some time past. The flow
of money, which came in great volumes in the past few years
from the British Islands and abroad, both for investment and
for speculative purposes, and created a somewhat unhealthy
expansion, has met with a check. It had much to do with
the outbreak of land speculation in the West, which, owing
in a measure to a wise precaution of the Bank Act, was
limited to individuals and has not affected the country gen-
erally in an adverse manner to any appreciable extent. Ad-
vantage was unfortunately taken of the ease with which
money could be obtained and of the popularity of Canadian
securities in Great Britain by certain individuals on both
sides of the Atlantic to exploit the London market with
securities of a doubtful nature, to their own advantage,
and some of these enterprises, owing to over-capitaliza-
tion or incompetent management, or both, have met with
disaster, causing suspicion to be cast on many under-
takings of a thoroughly sound character secking capital.
There has been a collapse of the land speculation in the West
of which I have spoken. Municipal expenditure has been
restricted to actual necessities and with due regard to the
ability of the municipality to find a market for its securities.
In this connection it may be noted that the American market
has relieved the situation in London and in Canada by pur-
chasing, in the first ten months of the vear, a sum of no
less than $20,000,000 of our municipal, industrial, corporation
and public utility bonds, without taking into consideration
an amount difficult to estimate sold through Canadian
brokers.

PROVINCE OF ONTARIO

Viewing the country by sections, in the Province ot
Ontario the year, as a whole, may be said to have been satis-
factory. Crops have been a full average and the farmers
prosperous.

Manufacturing industries in general have had a fair year
and a considerable amount of American capital is coming
into the province. The rural population, unfortunately, con-
tinues to slowly decrease, while among the cities, Toronto,
with a present estimated population of 488,000, shows an esti-
mated increase of 63,000 souls.

QUEBEC PROVINCE

General conditions throughout the province have been
good. Crops have been up to average. Hay. the chief crop,
turned out better than at first anticipated, and other crops
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have been satisfactory both as to quantity and price. Among
manufacturing industries, the cotton industry has had a good
year. Other manufacturers have hardly done so well. The
year has been a good one for lumber, both as regards de-
mand and price, and it is anticipated that the recent removal
of the United States duty should further increase the profits
of the business. It is thought not unlikely that one result
of the removal of the duty will be to give a further impetus
to the increasing proportion of lumber shipped to the United
States instead of Great Britain and Europe. Pulpwood and
paper shipments have been large both from Canada and New-
foundland. With regard to this industry it would be well thag
care be exercised in order that production may not exceed the
demand.
MARITIME PROVINCES

General conditions throughout the Maritime Provinces
for the past year have been uniformly satisfactory. The
farmers have had a favorable year, and all crops, apart from
fruit, have been above the average. The fishing has been
good, with higher prices, and the lumber cut was fair, ang
prices, on the whole, satisfactory. The output of the
mines has exceeded all previous records; and the tonnage
of pig iron produced was 25 per cent. greater than last vear
Manufacturing industries generally have had an output up
to the average. Railway building has not been extensinp
but large sums are to be expended in providing terminals .;
St. John and Halifax for the Intercolonial Railway and in
establishing a car ferry with Prince Edward Island.

In Newfoundland the high prices obtained for fish have
induced a period of prosperity. The building of branch
lines of railway, the development of the mining of iron o
at Belle Isle and the growth of the pulp and paper indus o
have all improved conditions. try

NORTH-WEST PROVINCES
Although business affairs are rapidly becoming
diversified, the production of wheat and other cereals is, ot
course, first in importance. The crop this year has b,
larger in quantity and better in quality than ever before, by
the price at present is somewhat lower than at the e s

sponding date last year. The comparative crop figures ac; .l_e
1912, 1913,
Bushels. Bushgls,
Wheat:cous it vavin 183,000,000 190-195,000,000
IOLE b s i 221,000,000 240,000,000
Barleys o vinas i 126,000,000 28,000,000
o UL e R TR 21,000,000 15,000,000
and the estimated value of the 1913 crop is $200,000
against $102,000,000 in 1912. 09,000,000,

The immense additions to mileage made by the rail
companies, especially the Canadian Pacific Railwa: s
double-tracking and terminals and rolling stock, have eg 'b e
this enormous crop to be delivered with unprecma led
rapidity. The rapid growth of population and the spri €nted
up of new towns have continued. The population of th‘:n&‘nl
North-West Provinces, according to the census of 1911 Tee
abput 1,300,000, and is now placed at 1,600,000, and th' was
migration generally is a high class, a satisfactory' fe im-
being that two-thirds of the population are rural. S

The method of harvesting the North-West crops
time, no doubt, be reduced to a more systematic ba
past seasons farmers have rushed their wheat to market j
short period intervening between harvest and the clom
navigation on the Great Lakes, thereby producing m xith
less congestion of the markets, to their own loss Anore =
ioration of this condition has begun by the I;rd"'is' el
greater storage accommodation, not only at the lake o
but what is more to the purpose, at interior points, wh SRt
Government, as well as private corporations and i’ndiv?;e e
are proceeding with the erection of elevators at the princin.:
grain producing centres. In this way local ma!‘ketsp neipal
created for the farmers where their grain can be readil ) A
posed of. Mixed farming continues to be an urgent -
the Nprth-West. I am pleased, however, to observe nﬁ:d of
ment in this respect. From the figures which have baeentter-
nished me, there has been an increase in the past f
of §4o,ooo in the number of horses, cattle, shee ang"

It is a matter of regret that the returns from the Svine.
vinces do not exhibit a similar satisfactory i e
rather a diminution.

BRITISH COLUMBIA.

The province generally has not been as
1912. The salmon fishing season has been l:loz-g:?us As &
and the pack has been sold at remunerative prices. Tl: e
may be said of the halibut and herring fishing, ang tl: S
admission of British Columbia fish to the United Star
be of advantage to the trade. Conditions in the lumb S5l
have been very unsatisfactory. The prairie demand h:t
poor ‘and the prices so much lower than in 1912 that!: 3
question if many of the mills have made money, The f:,t = a
lumber trade has fallen off both in volume and in prj reign
the free admission of lumber to the United States is e, and
ly to be of much benefit, as the lumbering statesn%tul?h&
. e

sis " ln

NCrease, bus

t
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American side of the line can supply their own market. Mia-
ing has provably wiven the most satisfactorylrcsu!ts of any
industry in the province, the product of the mines increasing
in value $9,000,000 over the preceding year. The total min-
eral output was over $32,000,000, of which coal and copper
comtributed, respectively, say, $9,000,000 and $8,000,000, Crops
have been good and prices satisfactory. The fruit industry
in the Okanagan and other districts has realized higher
prices and market arrangements have been improved. New rail-
way construction has only been undertakcn‘to a mgderatc ex-
tent, and new power development has consisted chiefly of ex-
tensions, designed to supply the City of Vancouver. The
stringent money conditions which have existed throughout the
‘year have checked new enterprises of all kinds, especially
municipal undertakings, and the probability is that there will
be considerable unemployment during the coming winter.

MEXICO.

In Mexico general conditions continue to be disturbed,
and the outcome is impossible to predict. We feel that our
interests there are in safe and capable hands,

WORDS OF CONFIDENCE.

My last wot:ds are of coupsel and conﬁdelgce. The finger
of prudence .points to a policy of conservatism. While the
financial sky remains clouded over in Europe, we shall do
well to hasten slowly. It is mot a time to attempt enterprises
of a speculative nature, nor to undertake new commitments
prior to the financing thereof, and an accumulation of stock

merchants and manufacturers should, as far as possible,
be avoided. The excellent harvest, particularly in the North-
West, should do much towards liquidating debts and amelior-
ating the situation, but it secms probable we will be compelled
to pause awhile in the wonderful progress of expansion of the
Jast ten years. On the other hand, the commercial condition
of Canada is fundamentally sound. Business as a whole, as
1 have said, continues good. Our vast matural resources have
scarcely been scratched. Immigration is large, railway con-
struction active, new territory and new resources of wealth
are being steadily opened, the confidence of British and for-
eign capitalists in our country is unabated. A temporary halt
can only refresh Canada for yet greater achievements,

Mr. R. B. Angus seconded the motion for adoption of the
report, which was carried unanimously.

The chairman stated that under the provisions of the new
Bank Act, it would be necessary for the meeting to appoint
three auditors,

Mr. C. R. Hosmer thereupon moved, and Mr. Huntly
Drummond seconded, that there be appointed three auditors
of the Bank to hold oﬂ'u;e until the next annual general meet-

, and that this meeting do now proceed to their nomina-
tion and appointment,

Mr. C. B. Gordon moved, and Mr. Wm. McMaster sec-
onded, that the remuneration of the a}x@:tors to be appointed
be not more than 315,000, to be divided equally between
them (or to be otherwise divided as may be thought best).

The following mominations were made:—By Mr. J. B.
ont, Mr. George Hyde, C.A., of Montreal ; by Mr. G. L.

je (in the absence of Mr. Bartlett McLennan). Mr, J.
a"ﬂl;‘one Graham, C.A., of Edinburgh: by Mr. W. B. Black-
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ader (in the absence of Mr. W. Stanway), Mr. James Hutchi-
son, C.A., of Montreal,

Mr. Meredith mentioned that he would deposit one ballot,
representing the Directors and other Sharehoiders who had
sent him their proxies, which was all that would be necessary,
unless any Shareholder wished to deposit a ballot himself,
The ballot was unanimous.

It was moved by Mr. J. B. Learmont and seconded by Dr.
H. B. Yates that the thanks of this meeting be presented to
the President and Directors for their attention to the interests
of the Bank,

Mr. R. B. Angus, in r. ply, on behalf of the President and
Directors, expressed in a few well-chosen words, their appre-
ciation of the thanks tendered them,

Mr. David Morrice moved that the thanks of the meeting
be given to the General Manager, Assistant General Manager,
the Superintendents, the Managers and other Officers of the
Bank for their services during the past year. In speaking
to the motion, Mr. Morrice expressed in the highest terms
his appreciation of the Bank officials he had met in his long
experience covering a great part of the country, ana said he
had no hesitation whatever in presenting this motion render-
ing thanks to the Management and Staff of the Bank.

Mr. D. Forbes Angus seconded the motion, which was
carried unanimously,

Mr. William H. Evans moved, and Mr. Charles Chaput
seconded, ‘‘that the Shareholders at this annual meetmg_of
the Bank of Montreal learn, with deep regret, of the resig-
nation of Mr, R. B. Angus from the Presidency of the Bank,
and desire to express their keen appreciation of his long and
faithful services in the interests of the Bank. The Share-
holders, however, sincerely hope that Mr. Angus will co-
operate with his co-directors for many vears to come.’’

Mr. Chaput, in seconding, said that the motion was a
well-deserved compliment to Mr. Angus.

Returning thanks, Mr. Angus said:—‘I thank you for
that expression of your goodwill,”’

Mr. Braithwaite said that he desired, on behalf of the
Staff, to thank the shareholders for the very kind expression
of appreciation of their services, and he thanked Mr. Morrice
especially for the very kind words he had spoken. The pros-
perity of the Bank must always be to a large degree dependent
upon the outside managers and the rank and file officers of
the Bank, “I can assure you,” he added, ‘“‘of my own know-
!ed'ge of the absolute loyalty and devotion of the Staff to the
interests of the Bank and of the hard work done by them. I

cordially thank you and assure you that you have a Staff
second to none,”

ELECTION OF DIRECTORS.

The result of the ballot for the election of Directors was
declared by the Chairman as follows :—Messrs. R. B. Angus,
D. Forbes Angus, A, Baumgarten, Huntly R. Drummond, C.
E. B. Greenshields, C. R. Hosmer, Sir William C.
Hon., Robert Mackay, Messrs, Wm. McMaster,
. V. Meredith, D. Morrice, Sir Thomas Shaughnessy,
K.C.V.0., Right Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0. ‘

The meeting then terminated.

At a subsequent meeting of the Directors, the following

officers were elected:—Hon. President. Lord Strathcona and
Mount Royal; President, Mr. H. V. Meredith.

Macdonald,
H

—f—"" .
WOOD-USING INDUSTRIES
Ontario Has Many of Them and Grows the Kinds They
; Utilize

Practically all industries are more or less dependent on
wood. In Ontario alone, exclusive of the manufacturers ot
h lumber, ‘over thirty-eight industries, represented by
”;5 different firms, supplied the statistics recently compiled
:.d pnblished by the Forestry Branch, Ottawa, in a bulletin.
These firms in 1912 purchased 807,456,000 feet, board meas-
of rough lumber, valued at $19.161,384, which, when
ufactured into several hundred finished products, ranging

from handles to hearses, represent a turning over of several
this amount of capital.

Not only is it remarkable that so many different in-
jes, even including foundries, require wood to carry on
their operations, but it is equally noteworthy that twenty-six

W S8 the thirty-four kinds of wood used should grow in

Commissioner States,
The supplies of some of them, it is true, are nearing

T on, but this was not always the case, nor is it likely,
$ the steady rise in wood prices, that this will long con-

¢inue to be the case.

Mr. E. J. Zavitz, Ontario forestry commissioner, says:
““There is at present in the old settled portion of Ontario an
aggregate of about 8,500 square miles of farmers’ woodlands.
It is safe to say that there is, in addition to the assessed
woodland, another area of 8,500 square miles which is suited
only for forest growth. This means that southern Ontario
could eventually have over ten million acres of private wood-

land.” Ontario was once a land of valuable hardwoods, and
will be so again.

Maple Has Hundred Uses.

Another thing indicated is the variety of uses to which
woods, still common in Ontario, may be put. Elm and bass-
wood are used in thirty-one industries, and ash is another
valuable hardwood with a wide range of use. Maple, On-
tario’s most important hardwood, has over one hundred listed
uses, while birch and beech are being increasingly used,
especially for hardwood flooring. Pine forms 21.7 per cent.
of all the wood purchased by these industries. but is being
gradually replaced by spruce, as the supply is nearing ex-
haustion. By observing the uses and then consulting the
classified directory of manufacturers., markets may be ascer-
tained for cherry, apple, sumac and other supposedly little-
used hardwoods, and also for many forms of wood-waste,

-

The Bank of Toronto has opened a branch at Mezenod,

Sask., under the management of Mr. O. E. Burkell.
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KNIGHT

Had we been satisfied to let the public
do the “proving”’—we could have market-
ed the “Russell-Knight” in quantities
twelve months ago.

But we preferred to prove it ourselves.

Thousands of dollars and months of time were spent
in refining every detail of the Russell to a point where
further improvement could not be foreseen.

The new Russell-Knight you buy to-day is a proven
product—free from every element of uncertainty en-
countered in the purchase of most new cars.

Former owners of other high-priced cars best appre-
ciate the sterling merits of the Russell-Knight. Their
letters are offered in evidence.

“4-28 1914 “6-42,” 1914
3-Passenger Roadster ....$3,200 5-Passenger Phaeton.. .. $5,000
5-Passenger Touring ....$3,250 7-Passenger Touring. ... $5000

All quotations F,O.B, West Toronto.

Russell Motor Car Co. Limited

100 Richmond Street West, Toronto

Head Office and Factory:
WEST TORONTO

Branches :
Montreal Hamilton Calgary Winnipeg Vancouver Melbourne

“ Made up to a standard, not down to a price.”

Hull, Que., Nov, 25, 1913
Russell Motor Car Co., Ltd.,
West Toronto.

Gentlemen :

The ““Six’? I bought from
you last spring is the ninth
car that I have had, the last
four being Russells, so I can
speak freely from a few
years’ experience,

The first Russell I had was
a Model “R,” exchanging
that for a ‘“38.”” Both gave
great satisfaction. My son is
driving the “38’’ now. In this
car I thought I had the last
word in motors, but the ““Six”
is superior in every way. !

The last Russells were
about perfect, but this ““Six’’
is a winner. We have taken
numeérous long tours, but
have never had the slightest
trouble. It is the most com-
fortable car I ever rode in,
and my friends all say the
same, for it is easier riding
than an electric and more
comfortable. ~The heating
system is perfect.

The second last car, a
38" never had the engine i
opened all the time I drove ;
it, and the ‘‘Six”’ seems to
more than equal that record.
The engine runs better ana
quieter, and each day it runs
more smoothly. The car
itself glides along without a
shock. It is also very easy on
tires and gasoline, and, so
far as trouble goes, I don’t
know what the word means,

It is great to think that
this beautiful car is produced
in this country. In my esti-
mation it out-classes any car
made or imported into Can-
ada to-day.

Very truly yours,

(NAME ON REQUEST) i

No. 6

Ridgetown, Ont., Nov. 8, 1913

Russell Motor Car Co., Ltd.,
West Toro

Dear Sirs: "

I just saw your ad. in the
daily papers headed ‘““Russell-
Knight 1914.”. Now it is only
the fortunate fellow who owng
one that knows the real mean-
ing of the word ‘“‘Russell-
Knight.”’

The pleasure and satisfac-
tion I have had with the
Knight-engine car, bought
from your Company two years
ago is beyond description,

Furthermore, in these days
of high price of gasoline, |
can run twenty-six to thirty
miles on a gallon of gaso-
line, without additional equip-
ment, and on any kind of dry
roads by actual test,

To some this would soungd
“inflating”’—re the gasoline
consumption described—but it
is a fact by actual test, which
I have found by proper agd-
justment of the carburetor.

Wishing you unboundeg
success, I remain,

Yours truly,

(NAME ON REQUEST)

—

——|
—_—
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DEBENTURES FOR SALE

—

DEBENTURES FOR SALE

TOWN OF MORINVILLE, ALTA.

Sealed tenders addressed to the undersigned will be
received for $16,000 6 per cent. local improvement deben-
tures, $10,000 payable in 19 years and $6,000 payable in 20

! S.
J year J. B. DALPHOND,

Secretary-Treasurer,
Morinville, Alta.

: A NATION OF CITIES.

‘ “Js Canada becoming a nation of cities?”’ is the attrac-
i tive title of a book which answers this query from various
l practical and interesting viewpoints; it points to a phase of
f Canada’s development not often considered. In the 135 pages
useful information is contained, and many representative
illustrations are given, together with a railway map. This
little volume can be obtained from the firm named below
and should be acquired by those interested in the many de-
velopments taking place in the Dominion,
[“Is Canada becoming a nation of cities?”’ Published by
International Securities Company, Limited, Winnipeg.]

—

Messrs, Smith, Mackenzie and Hall, general insurance
agents, Toronto, have issued a blotter on which the follow-
jng is printed:—“Canada’s egg crop for 1912 was worth

23,000,000. Canada’s fire loss was also $23,000,000. Moral
—Increase the egg crop and cut the fire loss down.”’

TENDERS FOR PULPWOOD LIMIT

Tenders will be received by the undersigned up to and
including Wednesday, the 31st of December next, for the
right to cut pulpwood on a certain area situated on the
Metagami River, in the District of Temiskaming,

Tenderers shall state the amount they are prepared to
pay as bonus in addition to the Crown due of 4oc. per cord
for Spruce, and 20c. per cord for other pulpwoods, or such
other rates as may from time to time be fixed by the Lieu-
tenant-Governor in Council, for the right to operate a pulp
mill and a paper mill on or near the area referred to.

Such tenderers shall be required to erect a mill or mills
on or near the territory and to manufacture the wood into
pulp and paper in the Province of Ontario—the paper mill
to be erected when directed by the Minister of Lands, Forests
and Mines. .

Parties making tender will be required to deposit with
their tender a marked cheque payable to the Honorable the
Treasurer of the Province of Ontario, for ten per cent. of
the amount of their tender, to be forfeited in the event ot
their not entering into an agreement to carry out the con-
ditions, etc.

The highest or any tender not necessarily accepted.

For particulars ae to description of territory, capital to
be invested, etc., apply to the undersigned.

W. H. HEARST,
Minister of Lands, Forests and Mines.

Toronto, Ontario, September 17th, 1913.

CONDENSED ADVERTISEMENTS

Advertisements on this page will be accepted hereafter at the followi tes :—** Positi W, o y word
“Positions Vacant,” “Agents or Agencies W:nte:'?‘n?v::. g oper g B

each insertion 3
advertisements, three cents per word each insertion.

A minimum charge of 50 cents per insertion will be made in each case.

two cents per word each insertiony all other

Hornibrodk. Whittemore & Allan

General Insurance and Mortgage Agents

CALGARY

Delaware Underwriters, Philadelphia
Equitable Fire & Marine Insurance Co.
Germania Fire Insurance Co. of New York
Rochester German Underwriters Agency
Yorkshire Insurance Company Limited

Agents auanted at unrepresented peints in Alberta & Saskatchewan

WANTED.—Good loan and insurance company having
funds to invest for first mortgages at from 7 to 8%. Reference

G. Dun Company, Regina, Sask. Superior Realty Com-
pany, Port Arthur, Ont.

; INSURANCE INSPECTOR WANTED by leading Fire
! Jmsurance Company a bnght_ Inspector for Montreal and
district. Preference will be given to one capable of apply-

rating schedules and of examining sprinklered business.
A satisfactory position to a qualified and a;nbitious candidate.
‘Apply stating qualifications and expectations Box 283, 7ke
Monetary Times, Toronto.

WANTED.—Reliable fiscal agents and brokers to place
ﬁrst-plass 6 per cent. Cumulative Preference Stock with at-
tractive profit-sharing privileges, backed by gilt-edged se-
curity. Company has splendid dividend record, and proposi-
tion will bear strictest investigation. For further particulars,
apply H. H. G., 342 Tegler Block, Edmonton, Alberta,

WANTED—A young, energetic man, with Banking, In-
vestment and Insurance experience, desires a position ot
trust with a Brokerage or Bond House, highest references.
Further particulars from A. S. M., 116 West Francis Street,
Fort William, Ontario.

WANTED—By young Scotchman of strict integrity,
position as Fire Inspector in West for good English or
American Company. First-class Western experience, refer-
ences and connection. Apply Box 281, Monetary Times,
Toronto.

WANTED—Experienced man to push and develop our
Liability, Casualty and Guarantee business. Oldfield, Kirby
& Gardner, Winnipeg.

———
L A

TRANSCONA IS GROWING.

Since the opening of the Grand Trunk Pacific Railway’s
shops in January, Transcona’s, Manitoba, population and
e has shown substantial increase. Building permits for

he ten months to October 31st, totalled $520,285, and for the

st ten days of November, $21,000, representing a total of

puildings. Contractors are still at work on the unfinished

% rtion of the works, the Dominion Tar and Chemical Com-
pany, Eley Cartridge Company.

————-— e ————

B The Royal Bank has opened a branch, Upper Town,
: Asherbrooke, Que.

HOW EDMONTON’S BOND PAYMENTS WERE MADE.

The payments made to Edmonton on account of its sale
of bonds to Kleinworts of London, England, were as follows:

MOV IRNN" Gisiaiasiv el aWss i $2,365,200
e i o e SRR R o 3,080,308
IOy ISt oG b S R s Sy 3,338
September 23rd ..(.. ... 0000, 1,706,856
Novetiberioth® o i aade 1,920,157

Dol sradia et v $0,084,052

St. Roch, Que., branch of the Imperial Bank has been
closed,
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WHAT THE BANK OF ENGLAND DOES

Simple Explanation of Its Operations—Why It Seeks
Gold

In a notable speech in England the other day Sir Edward
Holden, Bart., analyzed in an interesting way the functions
of the Bank of England and the indications of its weekly
balance sheet. The statement is divided into two parts:
(1) The issue department, and (2) the banking department.

Before the Bank Act of 1844, said Sir Edward, every
bank could issue bank notes or currency and thus inflate
prices. As a consequence gold flowed out from this country,
and as the bank notes at that time had no gold held against
them, they could not be paid, crises occurred, and a number
of private banks failed. To prevent the recurrence of such
a state of things Sir Robert Peel, in 1844, brought in his
famous Bank Act, under which any bank established after
that date was not allowed to issue notes, and this Act practi-
cally placed the privilege of issuing notes exclusively in the
bands of the Bank of England. Since then the notes issued
against securities have increased from £14,000,000 to their
present amount of £18,450,000.

‘ Drives Out Cold.

It is affirmed that the issuing of notes against securities
drives out gold, and for the following reason: The amount
of notes in the issue department, as you see, is now about
£54,000,000. Experience has proved that for the purposes ot
our trade it is necessary to have a Bank of England note-
issue of about this amount. Let us assume, that instead ot
the present system, the law obliged the bank to have gold
coin or bullion, pound for pound, for every note issued; we
then should have about £54,000,000 in gold in the issue de-
partment. If it were then desired to alter that system and
jssue 418,450,000 of notes against securities, then gold to
that amount would be driven out of the issue department,
and its place taken by the securities. !

The bank at the present time is working under the latter
system. The notes issued are covered partly by £18,450,000
worth of securities, consisting of (1) a debt of £11,000,000
due by the Government to the issue department of the Bank
of England, and (2) of other securities amounting to £7,435,-
000. We do not know what kind of securities the latter con-
sist of, but we assume they are written down to market value.
The balance of the cover for the notes consists of gold.
Thus, you see in this statement the gold held as part cover
for the notes amounts to nearly £36,000,000. This is the
national reserve of gold, but it is not the only gold, because,
as I have already stated, the joint-stock banks hold a large
amount.

Silently Gathering Gold.

The total amount of gold in the German State Bank and
war chest is now about seventy millions sterling, and is being
further increased. It behoves us to take up this question
as seriously as Germany has done. It really falls to the duty
of three groups to take action. First, the joint-stock banks ;

_ secondly, the Chancellor of the Exchequer, and, thirdly, the

Bank of England. The joint-stock banks are working silently
to the desired end by gradually accumulating gold, and 1
believe they would satisfy the country that they are doing
their duty if they would carry out the suggestion to publish
in their balance-sheets once a year the amount of gold which
they hold. But they are not unanimous.

The First Lord of the Admiralty, year by year, increases
his expenditure on ships. The Minister of War, year by
year, increases his expenditure on the army, but no attempt
js made by the Chancellor of the Exchequer to provide the
gold necessary for operating these two arms of the service
in case of emergency. If he would gradually pay off the
Government debt of 411,000,000 in the issue department ot
the bank, then this amount, together with the increasing
amount of gold held by the joint stock banks, and the aver-
age amount held by the Bank of England, would, in two or
three years, aggregate about roo millions sterling.

Inflow and Outflow of Goid.

For every ounce of bar gold of a certain fineness paid
into the issue department of the Bank of England bank notes
are issued to the owner of the gold at the rate of £3 17s. od.
per ounce. The gold in the issue department consists (1) of
sovereigns, (2) of foreign coins, and (3) of bar gold. When
the bar gold is sent to the Mint for coinage into sovereigns,
the Mint will give out for every ounce of gold three sov-
ereigns and seventeen shillings and  tenpence halfpenny ;
thus, leaving interest out of the question, there is a profit
of three halfpence per ounce on the transaction.

When bar gold comes from South Africa, it passes
through the hands of the assayers and the bullion dealers,
and if anyone desires to purchase this gold, he has to pay
at least one farthing per ounce more than the Bank of Eng-
land pays. The Bank of England is understood to have a
rule that it will not give more than £3 17s. od. per ounce,
and as almost the whole of the South African gold has re-
cently been sold to foreigners at A3 17s. 0% d. per ounce,
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the Bank of England has received very little, and has con-
sequently been obliged to put up its rate to 5 per cent., and
may even have to go to 6 per cent. in order to protect the
gold which it has, and in the hope of attracting more from
abroad.

Any departure from the rule of not paying more than
43 17s. od. per ounce is deprecated, because it is alleged
that the discount rate would fall to such an extent as to turn
the exchanges against this country, and, consequently, more
gold might be taken than had been purchased by giving a
higher price. In theory, this might appear true, but in
practice, at the present time it is very much open to doubt
and can only be proved to be universally true or otherwise
by judiciously (I wish to emphasize the word “‘judiciously’)
making the experiment. .

Coming now to the banking department of the Bank of
England. The notes given out of the issue department in
exchange for gold are placed to the credit of their owners
in the ‘“other deposits’”’ on one side of the balance-sheet, an
as a contra-entry, they are included in the reserve on the
other side of the balance-sheet. It is the rise or fall in the
amount of this reserve which causes a rise or fall in the
Bank of England rate.

1, therefore, gold is flowing out, the Bank of England
raises its rate and the market rate follows it, and by this
means we not only check the outflow of gold, but gold is
attracted to this country.

Outflow from the Bank.
We have dealt with the case of an inflow of gold i

btk we will now deal with the case.of an outfow Gt
bank. If a firm desires to export gold, it may take it fro “
the bullion dealers in bars, or by presenting cheques on “l‘n
joint stock _banks and taking payment in Bank of Eng‘lan;
notes or coin. These notes are presented to the issue q
partment of the Bank of England, when gold, either in the.
form of sovereigns, foreign coin, or bars, may be taken i:
exchange. It may also be taken by means of a cheque dra
on the banking department. This cheque would go to :;ln
debit of the ‘“‘other deposits,” and notes would be taken ~
of the reserve, which would thereby be diminished and a by
in tl}))efbankbrate rendergd poslfible. The notes would thré;e
as before, be presented at the issue depart %
changed for gold. Pirimens AUN

Cold Exporting Point.
Both bankers and traders here are interested i

change when it reaches gold exporting point, ]Sec?“stg ethe: 3
know that the reserve in the banking department as well ped
the gold in the issue department will both be reduced Which“
would result in a rise in the bank Tate. As the bank
governs the rate for overdrafts and loans both in London

the country, borrowers would have to pay a higher rag g
lenders, and, in addition, the discount rate rising plac:sm
heavier charge on the manufacturer and merchant, th N
ducing their profits. e

Those who wish to go deeper into this subj i
there is standard gold and fine gold—that is, pu’r?tgo‘;al_l s
Standard gold consists of eleven parts of pure gold
of twelve and one part alloy. It is, therefore, said t b~
eleven-twelfths fine, and when exporters buy gold, it i: =
zxe basxgd of standard gbold, the hminimum price of whichoil;
3 17s. od. per ounce, because the Bank o i
pelled to give that price. f England is com-

If you invested a sum of money in standard hich
you sl}ippeéibto New f\i’ork, ;ge New York Treagt?xl-g 'Wnld
assay it and buy it as fine gold, giving in ex
dols. per ounce. i) change 20.6718325

But we all know you would have to pa:

A y char, 3
conveyance to An_ler_lca. These charges would be f%:sf::‘r o
insurance, commissions, cost of packing and interest. Yeou
would first debit your gold account with the amount s
for the gold, and, secondly, with the amount paid fo Paid
charges. Having received from the Treasury the amour e
dollars for the gold, you would buy therewith sterlin R
change on London, and you would credit your gold a o Fions
with the proceeds of that exchange when it arrives in L:comn
The balance of vour gold account would, therefore b:dou,
groﬁt or thel_loss.hT;xe lower 1{.he rate of exchange ’)'Ou ;:'e
or your sterling the larger will be your pr ¥y
will be your loss. profit or the smalies

The sterling exchange may be bought either

during, or after the shipment, the precise ti i 5
s im
pendent on the rate of exchange. o be:lng de-

—

INSURANCE COMPANIES
The following insurance companies have be 3
to do business in Alberta :— €N Tegistereq

Employers’ Liability, the Prudential of Ameri
western National of Milwaukee, German Amerii‘;;a;‘fNorth-
York, Metropolitan Life of New York, Mutual Life of Jew
ada, National Life of Canada, Commercial Union, Can.
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DIVIDEND NOTICE

THE COLONIAL INVESTMENT AND LOAN COMPANY

HALF-YEARLY DIVIDEND

Notice is hereby given that a dividend of th‘ree per cent.
‘on the Permanent Preference Stock of this Company has
been declared for the half-year ending December 31st, 1913,
and that a dividend of three per cent. upon the Ordinary
Permanent Stock of the Company has been declared for the
half-year ending December 31st, 1913, and that the same will
be payable on and after Friday, the 2nd day of January next.
The Transfer Books of the Company will be closed from
the 15th to the 31st of December, inclusive.

By order of the Board.
A. J. JACKSON,
General Manager.
Dated this 2nd day of December, 1913.

AMES HOLDEN McCREADY,

LIMITED

QUARTERLY DIVIDEND

Notice is hereby given that a Dividend of one and
Three-Quarters (13%) per cent. upon the Preferred Capital
Stock of the Company, now issued and outstanding, for the
current quarter, to Shareholders of Record on the Transfer
Books of the Company on the 20oth day of December, 1913,
will be payable at the office of the Company in Montreal on
and after the 2nd day of January, 1914.

By order of the Board,
W. A. MATLEY,

2 Secretary-Treasurer.
Montreal, December 6th, 1913.

THE ROYAL BANK OF CANADA

ANNUAL MEETING

The Annual General Meeting of the Shareholders ot
Royal Bank of Canada for the election of directors and
other business will be held at the Head Office of the
in Montreal, on Thursday, the 8th day of January
The chair will be taken at 11 o’clock a.m.
E. L. PEASE,
General Manager,

the
for
Bank,
next.

Montreal, November 29th, 1913.

Tenders for Capital Stock

OF THE
Consumers’ Gas Company
of Toronto

Sealed tenders, addressed to the Consumers’ Gas Com-
pany of Toronto, 19 Toronto Street, Toronto, Ont., and
marked ‘‘Tender for Capital Stock,” will be received by the
Consumers’ Gas Company of Toronto until 12 o'clock noon
of the 11th day of December, 1913, for the purchase of 15,000
shares of the unissued capital stock of the said company
(each share having a par value of $50.00), subject to certain
conditions and terms of sale, the particulars of which, to-
gether with the form of tender to be used, may be had on
application to the General Manager of the Company at the
above address. -

Dated at Toronto this 17th day of November, A.D. 1913.

By order of the Board of Directors.

ARTHUR HEWITT,

General Manager,

GUELPH AND ONTARIO INVESTMENT AND SAVINCS
S8OCIETY.

(Incorporated A.D. 1876.)

Authorized Capital

1 $1,000,000.00
Subscribed Capital

bscribed Capital  ................. 900,000.00
PODICHDItRL - (e 524,000.00
Reserve FUnld o osian s 00 0 ol 430,000.00
TOtRl Ambate’ " ivg . AR 3,156,265.08

Notice Is hereby given that a dividend of five per cent.
for the current half-year (being at the rate of ten per cent.
per annum) upon the paid-up capital stock of this institution
has been declared, and that the same will be payable at the
Socnet_y’s office, corner Wyndham and Cork Streets, Guelph,
Ontario, on and after Friday, January 2nd, 1914,

The transfer books will be closed from the 2oth to the
31st of December, 1913, both days inclusive.

J. E. MCELDERRY,

Managing Director.
Dated December 2nd, 1913,

_/N’/-'
RECINA HAS CARRIED OUT PROGCRAMME.

Regina’s commissioners report on the city’s finances
as follows:—

Regina has maintained a satisfactory financial credit dur-

: the year. At the beginning of the year a change was

. mng in the system of accounting, by which provision was
: - de in the current estimates for 1913 for the payment of
ing fund and interest charges on the whole of the city’s

tures for three six-months’ periods, so that these charges

ing and falling due on the first of January, 1914, have

fully provided f9r in this year’s estimates, the custom
w, evious years having been to treat this payment of sink-
» e fund and interest as a liability of the new year.
This change in system burdened the current estimates
ith an additional expenditure of some $7o,ooo; yet in spite
of this, and the necessary and lpgmmate.mcrease in the cost
the administration of the city’s affairs, the year’s esti.
of were so carefully framed and revised that a tax rate
struck the lowest for many years, and the burden of the
payer thus relieved as far as possible, and at the same
tax. the city embarked upon a programme of municipal works
:‘a’improvements by far the largest it has ever undertaken,
ptoviding necessary work for an army of mechanics and
t:;:rers: and at the same time assisting to establish and
¥ _l intain a financial record of which it has reason to be proud.

This Programme has been carried out, or is in hand,

jcally in its entirety, and while the city has some deben-

practs on its hands authorized and unsold, no necessity exists

the sale of same until the spring of 1914, by which time

hoped the money market will havg resumed a more mor-

mal tone, and the city can th.en p]a.ce its securities at a price
wﬂdﬁng that obtained this spring.

=

JUDICIAL DECISION RECARDING HINDU
IMMIGRANTS.

_Chief Justice Hunter has given a decision condemning
as illegal all the federal orders-in-council which have hither-
to kept Hindus out of British Columbia. The only grounds
on which a Hindu may now be excluded are those of idiocy,
dlse_ase, Crime or mendicancy, merely grounds which apply
against British-born citizens entering Canadian eastern ports.

The decision specifically is in favor of a priest named
Bhagwan Singh. The chief justice gave an oral judgment
giving Bhagwan Singh his freedom on habeas corpus pro-
ceedings. Later Chief Justice Hunter added a written judg-
ment which went further than his brief court pronouncement.

As to the order-in-council referring to matives or citizens
coming by a continuous journey from India, and which had
been previously declared ultra vires by Mr. Justice Morrison
in the case in re Rahim, the learned chief justice concurs, as
the order-in-council refers to ‘“‘natives or citizen,” whereas
the statute merely says ‘‘a native or naturalized citizen,”

His lordship says he assumed the legislature had some
manifest intention when it amended the act in 1908 to insert
the word “naturalized” to give it larger classification. He
holds that the word “native” is to be used as an adjective
qualifying the word citizen.

—_———

RURAL MUNICIPALITIES EMPOWERED TO BORROW
MONEY

_The following municipalities in Saskatchewan have been
empowered to horrow money :—
Grassy Creek, No. 78. 85,000. J. B. Lorge, Kelstern.
Golden West, No. 05. 85,000. Edgar Mott, Glenada.
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THE value of any paper as an advertising medium is the circulation multiplied by the purchasing
power per subscriber, then divided by the rate. The reasonable advertising rates and good
circulation of The Monetary Times are strong points in its favor, but the unusually high P“'Chuing

power per subscriber makes it one of the very best advertising mediums obtainable in Canada,
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IMMIGRATION TO CANADA, APRIL TO SE PTEMBER, COMPARED
1912—1913 FISCAL YEAR 19131914
From the From the ; Percent-]
Month British United Cg:-?ti?e | Totals British United CO”"’_'. : Totals age of
States " States ot Increase
L et e G 22,028 21,494 19,409 62,931 25,5666 19,260 28,459 73,286 16%
ﬂ ........................ 27,251 18,101 21,170 66,522 31,374 14,247 27,517 73,138 107
B S oo oo 20,?40 13,748 11,505 45,803 27,870 11,491 24,922 63,783 39%
:_, ........................ 13,399 12,557 8,340 34,206 14,804 9,042 16,854 40,700 19%
AUguSt. ..o oo 11,824 13,309 7,734 32,867 12,976 9,681 9,195 31,851 3% dec.
September . ............... ... 13,189 10,450 7,501 31,140 9,115 9,159 6,236 24,5610 | 23 *
B o - - owdae s 108,331 89,659 75,659 273,649 121,204 72,880 113,183 307,267 129,
——

MONEY MARKETS,

Messrs. Glazebrook & Cronyn, exchange brokers, Toronto, report exchange

rates follows :

Jﬂu‘. 60 days, 4.81.15,

do. demand, 4.85,55.
Cable ransfers, 4.86.05.
Mtdemmd. 943 plus 1-64.

demand, 5.21% plus 3-64.
‘Bank of England rate, 5 per cent.
market discount rate for short bills, 4 15-16 per cent.

New York funds, 1-32 discount.

R —

BANK CLEARINC HOUSE RETURNS

The following are the figures for the Canadian Bank

g Houses for the weeks of December sth, 1912; No-
yember 27th, 1013; and December 4th, 1913; with percentage
e Dec. 5, ’12. Nov. 27, ’13. Dec. 4, '13. Ch’g %

.. 861,180,536 ° $54,815,511  $61,463,466 — .44
m ... 48,200,114 40,807,709 46,711,658 — 3.2
Winnipeg 45,263,248 46,002,215 51,810,428 +12.2
ancouver - 14,332,552 10,386,034 11,541,503 —19.4
m ... 6,619,527 5,160,372 5,854,221 —11.5
’ sees  4451,0I0 4,000,936 4,427,611 — .54
5,412,430 4,153,774 4,448,477 —i17.7
4,102,741 2,884,096 3,170,305 —24.3
4,415,002 3,358,338 3,960,872 —10.3
3,075,882 2,911,056 3,600,024 —60.4
3,075,832 1,080,854 2,140,228 —30.4
3,033,715 2,000,651 3,674,056 +21.1
2,549,613 1,083,050 2,844,411 +11.5
1,066,068 1,557,802 1,458,017 —25.8
‘ 2,157,503 1,554,560 1,862,447 —13.6
st 2,052,761 1,349,762 1,442,719 —20.7
. liam. 1,054,774 1,074,456 1,123,360 + 6.5
" rids o 824,444 647,852 649,572 —21.2
o F ; 1,049,627 836,042 843,342 —10.6
e 702,855 574,212 662,048 — 5.6
- ¢als ..$216,611,223 $189,049,181 $213,708,565 — 1.2
g 449,620 427,440
e ... 505,162 552,825

RAILWAY EARNINCS

The following are the railroad earnings for the four
weeks of November ;:—

Canadian Pacific Rallway.

Now sl Lininsy 83,204,000 $2,038,000 + $266,000
Nov. sath- < ... .. 3,124,000 2,016,000 + 208,000
MOVisarsts o ioii . 3,119,000 2,704,000 + 415,000
NOviiaoth 2o 3,733,000 3,587,000 + 146,000
$13,180,000  $12,145,000 $1,035,000
CGrand Trunk Rallway.
NOv.: s iivens 81,118,707 $1,061,084 + § 56,723
OV SUEN T o aroc 1,022,375 1,064,317 — 41,042
et AR 1,080,010 1,053,708 4+ 26,212
INOY - SOLh v 1,322,541 1,442,400 — 119,868
84,543,633 84,622,508 — § 78,875
Canadian Northern Rallway.
NOw-Coth . e $ 620,400 $ 590,300 + 8 30,100
NORS Tgthsr o vy 643,500 609,500 + 34,000
NVt Y ,000 561,500 + 46,500
Nov. 30th . ........ 801,400 748,400 + 53,000
$2,673,300 82,500,700 $163,600
Temiskaming and Northern Ontarlo.
No¥s Rl .. i 8 33668 8 3306 + § 52
DOV Ak T 32,005 30,429 = 1,665
Novnaress . il 31,113 30,480  + 624
— ew - —

The name of the Dominion Bank’s new branch at ,Yic
toria, B.C., has been changed from ‘““Spring Ridge” to
“Fernwood.”’

Saskatoon school district’s report for nine months shows
a balance of 84,012, the receipts being $582,660, while assets
were 81,707,770 and liabilities $1,423,880.

The growth of the railroad terminal cities of Canada on
the Pacific coast is portrayed in a booklet “Where Rail meets
Sail,” which is available from the ‘Colonial Investment Com-
pany, Vancouver, B.C.
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ASSETS Liability of Customers..... PRI SR IS e SR R L 9,
Other MRNEEE. . ., /05 s s ia5 iy e svbasisy s vy e s ws £ R 10.%
Current Coin in Canada...... ..... e R R Total Assets......oceeunnnnn. $1,575,550,980
Current Coin elsewhere. . ..... & . i i iieieeaidonisanee e
Dominion Notes in Canada. ... iv..bicesr iivesinsesnnesens ; LIABILITIES
Dominion Notes elsewhere .. ...ccoovviiiiiaiiieneiciiiei e . g
Deposits for Security Note Circulation..... ................ Capital Authorized .......... ... $190,868 655
Depos ts Central Gold Reserve...........ooovviiniiaiiinns Capital Subscribed 118,676 668
Notewof other Baols .. sivoiii.iiiiiibvibosacaian Capital Paid Up.. 117,341 478
Cheques on other Banks...................... Reserve Fund ... 624 708
Loans to other Banks in Canada.......... cocoiiiins vunn . Notes in Circulation 118,234 ‘358
Balance due from other Banks inCanada .....ovvvvvnrnnneenanns Balance due Dominion Government... 738
Balance due from Banks in United Kingdom Balance due Provincial Governments. . 26,741 754
Diin fiocn BlewhEre . L S S e NG e e Deposits on Demand.............oone, i 38086, 50
Dominion & Provincial Government Securities.. ....... Deposits after NOLICR. i i v i ivscsniunnanodaisse 621,51 -
Canadian Municipal Security......c.oovevaiiiiiiiiiniins Deposits elsewhere. ............cieniiiii 1mmlm
Bonds, Debensyres, and Stocks. . ........oovviiiieinins Balance due Banks in Capada. Cesesiiansisnas eas 6,173,088
Call and Short Loans in Canada.........coovevirrennein. Balance due Banks in United Kingdom............ 14 213,639
Call and Short Loans, elsewhere ............oooieinns Balance due Banks elsewhere... ... «.ioveviean, 8,270,
Current Loans in Canada......cooiveeinreecnninas Bills payableé.; ......is e s lives s 16,488 010
Current Loans elsewhere.........ooeveniiiinis Acceptance under Letters of Credit................ 073,
Loans to Provincial Governments............... 3,724,063 Other Liabilities................. c.ooiiiiniainn.. 8994 30
Loans to Municipalities.........coooeeieeiiiiiinans 37.846,369 Total Liabilities........ .....
OVErdue Debba., oo oieoonvinsinsosssnsnieasinme 5,219,725 Loans t0 Directors......occvrvies tovtiiiinniniiiiiinia, 10,140,258
Real Estate other than Bank Premises.... 1,190.673 Average Coin .he'ld ....................................
Mortgages on Real EState ........oo...- 1,609 538 Average Dominion Notes held
g e N R RS SR GRS P 42,642,961 Greatest Amount in Circulation..............oooeiuunun. 124,201 597
(DEPARTMENT OF LABOUR FIGURES) (DEPARTMENT OF LABOUR FIGURES)
D | e — —
"é'é 2 INDEX NUMBERS OCTOBER OCTOBER
SEE| oct.. | Sept., | Oct., 1913 191 Increass
A8 1018 | 1918 | 1918 X
e ——
. ND FFODDERS : Nova ScoTia:
: 8;';‘.:.’: Sn?ano .................. 6| 17.7| 11| 1519 $ 8
Vane 1E318 -t R | mm| s
N e e S SN el e e . . 5. 011 F RS MO N A S T e | X 35,7 Y
g o RS O St R 15| 137.8| 187.7 | 1528 ’ | e
NEW BRUNSWICK :
11, ANIMALS AND MEATS:
CREHR A0 DOREY. 7o i o U T LR 6| 1926 178.2 | 171.9 St.John......... 835,200 52,200 782 400
Hogs and hog products..................... 6| 182.1 18%.3 | 170.2
BHNED R IOMRON . . (s bl d v onh asionvhnne . 8] 133.2| 133.2| 116.4 QUEBEC*
POUtryes s oo oeaviee L 2 245.4 243 .4 175.8
¢ b el A e R AR A G 17 | 1844 181.5 | 162.0 T Ry R % S 28R 135 81,250
Three Rivers.. JERe 2 200 45,000 ,‘”
IIE DAIRY: PRODUCTR <\t sdele e s 9| 165.3 | 146.1 | 159.9 Maisonneuve .. 173,700 311,800 141 1000
Montreal..... 6,785,300 2,816,:08 3 ’,”‘
il e a 6| 1416| 141.6| 1503 Pttt | Rk | 1S [
repared fis . . Y estmount.... ... iy e ot % 174, 3
Preshﬂsh S B80T INRE L NBRIE CY BN e d € e A RO g et ‘ T vh R 2100 bevaved
................................ 149.6 | 149.6 | 156.2 | it
ONTARIO : {
V. OTHER FooODS : |
(A) Fruits and vegetables DRI s i o hls S YT oy At N 3 UG 311,000 202,125
Fresh fruits, native.... 5 90.4 84.1 96.2 KIRHGEON. 20 iivteviias 76,350 141,615
Fresh fruits, foreign. 3 96.6 | 101.7 | 101.1 Peterborough T 29,985 109,695
Dried fruits........ 4| 1MLR| 111.3 | 128.9 TERCOBED )30l Ny i bk mseriilass 1,987,318 1,573,620
Fresh vegetables .. 5| 1405 | 149.9 | 147.7 St. Catharines. <. ... 0. 6,875 43 950
Canned vegetables . 3| 1.9 | 101.8 | 130.5 NVBIRGIRE v -s v ws oo v Bt P o o 61,554 19,50
All 2 | 111.2 | 111.3| 121.8 b e A ANl SOV ,700 383,400
(B) Miscellaneous groceries and provxslons Brantford.......... R ,350 95940
Breadstuffs . eed| 10| 122.4| 125.6| 127.3 3 e e T e ey e A 695 80,143
Tea, coffee, etc... 4| 100.7 | 109.7 | 120.3 Pt o ool S e 52,200 12,200
Sugar, etc...... 6| 1104 | 113.5| 114.6 OWEIPR 500G i S e e 9,050 48,760
Condiments 5| 109.6 | 107.1 | 101.3 Berlin...... e e o e e e 61,125 20,950
.................................. 25| 114.9 ) 116.4 | 117.9 e R SRy S N e e 44 430 36,210
Weoadstook:c. ool e ddaln iy ] B (R EMERE
VI. TEXTILES 7,07 T IS N G S S 165,746 1.0
A P S IR IR T 5| 137.0 | 137.8 | 124.7 T R R AR SRR S 13,800 11,07
Cottona & 4| 151.9 | 148.8 | 134.5 R o e R R 600 15061 10,
Silks... 3| 1002| 934! 85.7 WIBOROR!, o o b o, 120,000 195000 600
Fetak 2] 2525 | 231.7 | 170.3 OIERSORES o e 7,000 39,000 "“'
PFlax products 4| 45| 1145 | 1188 HOFh BV, s b A 32,825 7.995 B
Oilcloths........ 2| 104.6 | 104.6 | 104.6 Sudburys 2 S Ll Sy 38,700 50,850 o
b SR 20 | 138.3| 134.8 | 12300 Bt WHBRI GG e e 108,585 210'000 lm.;g-
VII. Hipes, LEATHER, BOOTS AND SHOES : R e e
Hides and tallow.,.... ...c.vuvennnn o 4| 192.0 | 192.0 | 183.8 MANITOBA :
gen:her.&. ey g }gé; }gé; i:‘.’:g
oots and shoes e i 3 A NIBIGeE - T o ST i e 1,325,300
e 10| 167.4 | 1674 | 1582 Bt Doniteos. .- e “930 | 38 jas.0m
vt i i ']l;rans’;:ona S A D R e ) 52,000 |..... & - 8008
. METALS AND IMPLEMENTS : Py R e Rt (b 3, 9800 1 Ve
Iron and steel 11 H8:0 1100 01 MR- ) T o T TSl S R e o, | s ,000 . s 6.3
Other metals 13| 130.3 | 130.8 | 141.6 AN SRRt NS s
10 | 105.1 | 105.1 | 104.8 SASKATCHEWAN :
113. 113.4 | 118.2 .
REGINR &0 L b R R e 335,300 411,275
NI e o S e 17,500 94 860 L7
6| 134.6| 131.6| 131.2 WONREON. o bl ol e W R et 9,600 232°0
4] 922| 922| ‘816 grml::etAlbert. ........................ gz,}g()) 140,175
10( 117.6 | 117.6 | 114. RREERTOON. Uy Loy oo ST e X 4
¥ e North Battieford.... 1. [0, . tro | “hois
X. BUILDING MATERIALS: HIsoe
R K M e 0 i 14 | 180.9 | 181.4 | 167.2 e
Mi?cellanious énalterials .................... % ﬁig mg {}g.g ALBERTA :
Paints, oils and glass. . b . 5 ici
R IR L 48| 1423 | 14233 | 1382 e DR R 28,0000
X1. House FurvisHiNGs T R s N
T d L R PR R e e M e 6| 146.9 | 146.9 | 138.9 Lo S S %'550 n.m
Crockery and glassware. 4| 136.4 | 136.4 | 107.4 Bloted ot et e S R 5500 m»&
Table cutlery .. ... R e e, 2] 7126|1851 126 ST N e S ¥ 5 G AR 8 24,500
Kitchen furnishings..........ccooovvven oo, 4| 121.5| 117.7 ] 120.5 RS LSRR T e
IR cin Ty s e v i s e R R . 16| 128.6 | 127.6 | 118.1 BriTisH COLUMBIA :
XII. DRUGS AND CHEMICALS. . ..vchvree avnnennns 16| 116.8 | 116.8 | 117.6 New Westminster......... S NE T 105,205 103,535
NVRDOOUNOE ¢+ s e 1 < S et 174,200 | 3597165 ‘.&
XIII MISCELLANEOUS ; Victoria........ 0 A ki e N W (159,060 | 387215
e R 4 g :l’ogf‘) -;:533? l!;lainam}azo...& ......................... u,% 40975 w
Liquors and tobacco- 6| 137.5 i 5 inoe Rupsetyai o, e Ry f 2%
S\?ndrles ..... G 7| 111.8 | 114.0 | 110.5 N IO RIS s b & 0 et i 5250 36,750 133:% 14 820
e G 17 | 178.8 | 179.3 | 177.8 North Vancouver....................... 5710 300 g:z
Vernon...... S T RS R ,540 12,900
AIECOIOTIIOSE, o s ity i e bwiin Sans i ...| 268% 1368 136.0 | 135.0 R b R o o e
*Four commodities off the market, fruits, vegetables, etc *Decrease
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Deposits Total Withdraw-|Balance on
K fi als for 3ist Octr.,
PN Octr., 1913 | Deposits | (50 05, | SISLDF $ cts. $ cts
WiTHDRAWALS during 23
: BALANCE in hands of the Minister the month.......... 1,177.727,07
‘ 8 cts. $ cts. $ cts. $ cts. of Finance on 31st Aug., 1913, [42,129,703.12
Mwinnlpeg— ................... | 7,855.00| 626,357.43  17,227.50| 609,109.93 || DeposiTs in the Post Office Sav-
= ings Bank during month....... 1,037,140.99
British umbdia :—
I« & v v asisivnsaoasivs 32,185.98| 1,067,420.68  87,832,99| 1,020,587.64 || Transrers from Dominion Gov-
o 2 emm;nt Savings Bank during
m : month :—
- rlft‘m'::fx.l.‘. 238 e T 25.315.00| 1,964,959.38  48,198.00| 1,916,461.38 o
<. PRINCIPAL........, 114,689.18
INTEREST accrued
00  242,355.70 3,883.55| 288,472 15 from lst April to
5,680,034.71  84,719,58 5,596,215,13 MRt Ol tImeeler:.. | cosisiiiilianassesnsee
............ Traxsrers from the Post Office
376,768.13 Savings Bank of the United
........... Kingdom to the Post Office
149 404.81 205.49|  149,109,82 Savings Bank of Canada...... 16814441
125,674.14 865,506 124.808.58
2,478,712 .0y 44,502 84| 2, 434 132.25 || INTEREST accrued on Depositors
254.044.11 2,008, 88| 251835928 accounts and made principal
116.073.74 5,58.77)  411,200.97 on 30th April, 1913 (estimated)|............
............................. BALAKCE at the credit
«‘,‘,’?,Z‘g?}, :?&‘,% é?;‘?"g‘g InTEREST allowed to Depositors of Depositors’ nc-
g '922..00] 9270164 on accounts during countson 30th Sep.. g
133.558.26 1,690.37) 131,868,490 - R e s B008.98]] 1918....0c00000vens 49,013,995 4
RS 2 o on s v'as e sneie 181.444.44/13,980,085.14|  257,6)2.20(13,722,472.94 43,191,722.19 48,161,722.49

MONTREAL STOCK EXCHANGE—UNLISTED SECURITIES

_ Capitalin | § ° Capital in | 8 Sales
i * thousands | 5 S | Price [Sales| oo Sales| thousands | 3 % Price ?,v‘el:; Price. [week
: _— MINES 3 | Nov. 26 | FRS | Dec.3 |Wweetl———— 2 | Miscellaneous—contin'd 2 | Nov. 26 |gpged Dfocnbs ended
. \
2 Ra é Z| o8 [XUg8 1918 [T Auth e E Z| W18 Ko Dec.
r e e P
s |8 : $ $ |8
8.000] 5|Hollinger.................... R e e L e 375 15,000( 12,600| 100| Mexico Northern Power ....|....|.
3,000, 1|Porcupine Crown............ AR O 586 1} . 800} 10,000{ 10,000| 100 * £ ds| 6 |.
40,000| 25,000/ 100 Mexico North Western Rly...|....|.
Miscellaneous 5,000 4,121| 100 bonds| 5 |.
,000{ 1,000 100 Mex. Mnhogany&Rnb Corp [+eanfes
8,000/100| Asbestos Corp. of Canada....|.. .. Siniels canus 8 o fiased 470/ 100 bonds | 6 |.
. 4,000/ 100 ) pref 6 Sasfiinnas - | SENER ea 20,002/ 100| Mont. Tramway Power Co .. |....
l .,woaoo - 3 ds 2,000/ 100| National Brick....... com.(t)| 6.
: 750/100| Beld, Paul & Corti. SllkCo 1,500/ 100 .bonds | 6 |.
} 850|100 pref. 6,000 100| Nova Scotia Steel Bonds....| b |.
' 750/ 100 L * bonds. 1,500/ 100| Ontario Pulp Co'y........... e It
130 lw British Can. Canners, Ltd., 1,500/ 100 ¢ = essashonds} 81....
wo 4 bol :.% 100| Peter Lyall Construction Co. |....|....
1 Can, Fet . pref.|....|.
.800 1,250/ 1000 b 2y bonds | .. |.
5,000| 100| Price Bros................... vl
4,866/ . ... R T bonds| 5 |.
ofcas 3,000/ 100 Prince Rup't Hydro Elec. Co|... |.
c,wg ng o uy V048] 100| Sherbrooke R T
¢ 4 Can Venezuelan [ LEREAPONIGE o erbrooke . wer Co. |....
: ‘_'“ 100 pref.| ... 1.048] 500 o Y. ...bonds| 5 |.
i 1.000{ 0/ 3 W bonds|-- .. 750| 100(.Toronto Paper Co.. s
8,440/100 Dominion Bridge Co" y. ...... 500.... % ' 5
1,000 100 Hillgrest Collierles 3,000| 100, Western Can. Power
| 7051 o . 5,000/ 100/ Wayag'm'k Pulp & Paper Co.
3,000 100 MacDonald Co’y, 0, B 3,000/ 100 bonds
2,000/ 100 T A ST ety WG e, RO RTRS Eoldd (SRRl 0 S

e GOVERNMENT FINANCE INLAND REVENUE, October, 1913
»Mc DEBT 1918 -~ [Revenus ano B i 31
,M . 3 o oS COUNT OF Cou::::af:: PO ’n();c.l:lr:0191!St SouRCE OF REVENUE Amounts
5 R SRR 952,108 50 REVENUE— 5
;l: g:ﬂand --+| 269,042 4%5 (8|Customs m.§99.48§“ P £ ots
Loa Excise. .. X 12,641,324 16
Hont QRios REROIN - Baleite. ks e e
Public Worl 9,408,609 81 Mait u-q-‘;".. .
31 Miscellaneous . . 5,179,897 21 e e e
L L SR e 101,103,314 34 gf“’:ﬁ?:-_:: ________
- EXPENDITUKE ..... n Manufactures in Bond .
L 498,804,087 Sl i e 57,446,828 38 | Acetic Acid..........
T e EXPENDITURE ON CAPITAL Sei
----- i e
l —_—
Public Works, Railways & Canals. -
. 327 W 17,634,081 87
: 126,22’1;3 S0|Railway Subsidies ............ .. 13.086.408 83
................. 197,767,399 42,
Debt to 81st Octr. ...| 30,127,537
Not Debt to 30th Sept...| 200,587,275
1,540,262

| SRS Y
TUEBN 2 vcimi2svensinvaninasins 30,720,490 70
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STOCKS AND BONDS—MONTREAL

Capital and Rest TORONTO MONTREAL
VANCOUVER in thousands i
k 2 E 3 P ‘S;l2i Pri Price Price 'Week
N = i Pri Pri ee rice r
STOCK EXCHANGE| £3! % |gest|§3 BANKS B | Do | | oot |ended| Decs | Nov, 37| Dets & fandi
2 id > Q| Yoz | 1913 913 |Dec.4| 1912 1918 1913 |Dec. §
Cap. in{ % 2 = e o ST R 55T - g e
thou'ds| = Nov. 28 Ask Bd.|Ask Bd.|Ask Bd. Ask Bd.|Ask Bd.|Ask Bd.
= > LISTED 1913 $ $ $ |8 149 149
ettt B 1.866| 4.866| 2,920| 280|British North Am. .... AN s sl e el et B
orized| A Bd. Ask 25:000 15,000| 12,500 50/Commerce (1) vuevivnss 1042 2_?2 ....[201% :Z!)O 202§ vvine 290 21281 2203, 2003 200 200
100 B.C 10.000| 5.963| 6,473| 100|Dominion. . .......‘....1~2+2z.17 236h)... 221 (224§ ... ) S MlGee
s 25001 B.C. Telephone Co...|... 5'0c6| 3,000 3,500| 100|Hamilton (5) S T AT I ) R ) 16
s h BurtonSawW%ﬁ(sm 4.000{ 3,909 3.gOO }88 gochelaga.k..(..) ........ g ...............
Sy ; ; 5 Bank (@) -0 e n e S e
80001104 Dominion Trust Co.. 107 112,000 1 o0l 7.000] *00| rapasiar e () <o eoe (D 196" 956 [Bidd aii |2 g0k 3
5000100 Gt. West Perm. (4)..1138 130 W, 5'6ool 6.7:6( 6,419| 100|Merchants Bani ... .. 10 {146 ... (188 ...|.... oo |
3, Intern’l. Coal & C...| 2¢ 10000 1.000( 1:250| 100|Metropolitan Bank (7). ) N oy | S LRSS A
200§ 10 Vancouver Devel ) s 5'000| 4:000] 4.700| 100|Molsons . s
1,00 i Van. Nanaimo Coal i 25.000| 16000 16.000| 100| Montreal .
% 1 Alberta Can. Oil 2 |l 5.000] 2.000{ 1,550/ 100 Nationale .
2 RbREAT AR a LD g3 || 2:862| 2,786 "300| 100|Northern Crown (u)
Nugget Gold Mines..|.... 23 || vl 600|10,863| 100|Nova Scotia (3)........
1,000 .24 Portland Canal.. 13 SO 3'957| 4.441] 100{0ttAWR. s.rrr vt :
S krt MAD, «= ool $000| 1,000{ 575 100\ Provincial Bank (u) ...
X Western Coal &C.. 5000 2.731| 1,250/ 100|Quebec (1)
9 B ” 2, 3, andard .....
f.% 100B.C. Paclfprs.....cm;\ ........ -';‘3023“ 1133 '300| 100|Sterling (c).
| 8000l 5 sy 0% 10,006 5,000| 6,000 100|Toronto., ....
' 8.000| 5,000/ 3,300( 100{Union Bank(?)........
1(1).000 i 7y "
15,000{1 ;
6,000§100| NorthernCrownB! av% (zoﬂ’rl;:'N'lE!
2,000{100{ National Finance....|.... 96
1,000{100 Pacific Coast Fire...[{103 111 50
1004 100 Pacific Investment..|.... .... 1,500{ 1,600 1,400 100|Nat. Trust Co., Ltd....| 10 |.... 215 |.... .... sass) o7 (QUlshe e sninslsenie mam sese sanslennnnn
2501 50} Pacific Loan Co..... 20 ....|| 1’250/ 1,25¢| 1,100 100|Tor.Gen.Trusts Cor.. .| 10 (193 ....[187 185 [187 185 |.....ofeees con fenee wuns
2,000]100 Prudential Inv.Co...{eev- ... 1 1,000{ 850/ 100|Union Trust...........| 10 [18) 178 FERIRO P e PR CUCCRT R R SRR o snEn
7,500{1C0{ Can. Cons'd, M.&S...| 78 86
B A e S all ey B Seripaiaaisratyas LA,
: HAmerican Can. Oil...{.... 4 Loan
: 1 } gmalga?ated gev i
! C. Refining Co
: e 6,000{ 6,000| 4,000/ 10/Can. Per. Mtge. Cor. ..
Ay Ay (% (ol T iﬂ;‘} sy 2'410{ 1,205 '910[ 100|Can. Ld. & N. Invt.....
Y vk Jdcan. calt Switch....l.. . 28°|| 2.500| 1.750| 1,650 100|Cen, Can. L. & Sav ....
ot ..|Can.Pac.Oilof B.C...|.... 5 || 2.555 2,446 250| 10|Col. Invest & Loan ....
14l : Can N O - . 10000 934| 175| 50|Dom. Sav. & Inv. Sc...
™ 1| Coronation Gold 35 || 2,424| 2,247) 600| 100|Gt. West Perm........
GlacierCreek........|.. 6 || 1,800] L160| 800 100{Ham, Prov. & L Sc. ...
) Grand Trunk L'nds. 5 || 4,100] 2,10¢{ 2,100| 50|Huron & Erie L. & S... 4
e Hudson Bay Fire....{.... ... ll-oeeeefsriaez] coses ....|Huron & Erie 20% pd..|....|..
] il S Eo Hudson Bay Mort...|.... ... || 1.000| 735/ 100 100/Imp. L. &I. Co., Ltd..
i 1] Kootenay Gold 8 700 700 525/ 100/ Landed B. & LORH (8)
1| Lucky Jim 7.,,&1:21 1.000{ 1,000 485/ 50|L. & C. L. & A. Ltd..
... .{McGillivary Coal....{ 14} ....|J| 600{ 600 630 25/Mont.Loan & Mtge.....
1 . NicolaValleyC.&C...|... 15 || 2,850 1.750| 1450 50 8nt. [l: & %%{,L%n' e
S | SRR et B ....|Ont. Loan Pl s an
g’;;:{'é’oﬁf‘e',',‘;‘?‘?. ey 2() 725| 725 435| b60|Toronto Mortgage.....
........... Snowstorm .........| 254 ....|| 1.000 1,000{ 800/ 100|Toronto Savings.......
YStandard Lead...... 't e 500, 500| 160/ 40|Real Estate Loan......
lsztzwé\lr&l‘and ......... e
e iff Min. Co,...
"""""" White Is. Sulphu .. Ui 5?: . 324 13| 328 82 | 350
EEERRES BX8 ite Is. Sulphur. .. ....\Barcelon@............. : 2 .
EARTR s World Building...... Z s Brasilian T, L. & P, 911 91 | 86 86k sbs 863 3233
PRt R SRR L S S T (R Can. Interlake....com.|....|.coe woouforer veunhivee vonnfionnnidiiin
........................................ 3 ...pref s Saks et
Can. Pacific Railway..,| 7 2654 2643
WINN I PEG Detroit United Rly.. i 4 13
Duluth S.8. & A.. .
wpreliei..
STOCK EXCHANGE Duluth Super'r. .com.| " i
Halifax Electric .......| 8
::hap _‘njn 2 Havana Elec...... g;:s g :
skl g LISTED g;é?i llvlllmm_si_ Tractlon pref g .
Sub- 5 ex. Tram ....... 6
i .|Mex. N.W, Rly... b
Poscmeon ) B Min, St.P. & S.S.M....| Th
00 pref.| 7h|.
Monterey ......... pref.| 7
Mont. Street Rly...... 5
.......... (|Montreal Tram.com....| 10 |..
Montreal Tram. deb....|....
............ .|Mont. Tram, Rights....|....
Niagara Navigation ...|....
Northern Navigation.. 8
North Ohio Traction ..| 5 R
PortoRlcoRly.L&F 4'Noes salan el JORE e el san kot JONNE is
Quebec K. L. H.&P..1).. [0 Lo P B :03i it iioy org
ich. L | RN = 1
; St.llaawl;i&c.Nav.... 8. 32 SR 4, ay -g..;
! ’ Toledo Rly,c..cvvannanid.... ‘lir” ianlisn sacsl sssse
. L e ¥l . Toronto Rly. [ 111222 | i diig 1 140°130° is&| s
= ri. City R. .. .pref, Voes wesvlrase shidhlehaa pabulviaisand ousiieuiak TR R b e L
3 v 50 e LA Twin City Rly....com.| 6 105§ 105 |1043 1043|106} 1063 "1213| .. 1013|105 104d|.. . ide | " ige
3 West Indu;zf:lec........ 5 g ae ey LR I B
R 75,0001 .1Unice Bank... .. Winnipeg Blec.........| 5 (216} .... . oo 212 Lrane coseleana wanl FR
4 Radlwap...o: a2l 0 ipes i dla gl NEACEL BT 196 192 | 200 195 &
, wico ois wis vainaw : ¥ Tel., Light,
3 Telegr., Power
! ceeees 186,000 i Bell Telephone ........ 8 SRR L Tl e h 140} 139
L meeeereeedleecbiiieiieiiineneens oo ool 3,000 1 Calgary Power.........|.... A WA 8
i 4,384 Consumers Gas........
§ 1,000 Dom. Telegr...... e
2,% am‘;nistli!?ulta. LI
ondon CCLrIC. . cv o nafnancfosee o
DO you need a g{d% OOMackay...........con;
! i s e a iR
Bond Salesman, 19,000 Mex, L. & P.Co. .o ...
b 13,000 ) pref.....
: an Inusurance Agent, 2000 Mont. Teleg....exeernr.
: " 22,000 Mopt. L H, &P.... . :
' or a Representative? || ||-... : rights.|....| .
‘ 5,000 ottawa, L.&P........
Insert ““Condensed o e e el s %
Ad.” in Tue MONE- 4,000 Tor. Elec. Light ....... A l
. 2,000 West Kootenay... con;. lsl)g! - u
TARY ‘TimEs and || || R R e 5
! reach the best men. || |I-- - T i o fidigen -

|



December 6, 1913.

THE MONETARY TIMES

TORONTO AND WESTERN CANADA

100|Elec. Dlev of Ont pref.
100 Goodw A
100 Gould M!g .........

100
100|Hillcrest Colheries

i
m Lake of Woodn Mul

100| Lake Superior........ 3
100|Laureatic's Pager.... ..
[

00| MacDonald Co. .
00| Maple Lenf Mllling
()

N. B Steel & Coal‘

0|0 llvlc Plour ..........
. ..pre

00 | Paciﬂc Burt. .

l ol Paton Mfg. ......oovvns
100 Pnnmm.

| s:wycr-Mauey
Sh‘rwin Williams .
pre
) shredded Wheat.......
( = i ref.
p| Smart Woods

”;1 Spanish Ri“ver..
’”ﬁ Steel of Can.......

" West Can. F.M.
|Windsor Hotel.
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CANADIAN SECURITIES IN LONDON

=i
— - g Price , Price
Dom ., Prov. & Mun. % Price RallFoaii NPru:;o Rallreads—(Cont’d) Nov. 20 Miscellaneous—(Cont’d) Nov. 20
Government Issues Nov. 20 A ) (Shtis
: Toronto, Grey & Bruce,4%bds| 93 95 |canada Cement. ord $100. . 2 8
DomiNoN— a0 0 TR T AT i P P s e 13 24| Ditto, 796 pref. $100.. ... 92 9
Cngiat\::. ,',;’33'3* """""""" 3|82 84 |Algoma Cen, & H. B.5% bds.| 46 gg Ditto, g% }istbmort. - % g “354,"3"5 e g =
e e 2% 7 74 1Algoma Cen. Term'ls, 5% bds.| 92 - Ditto, .%Ce ten.l.ll%.l‘;'onds gS o Canada lrcm.dt P ed‘llm - 85
itto, Can. Pac. L.G. stock 3? %0 92 lAlgoma Eastern 5% Bonds. | 91 109 Wisconsin Centra 5 Caniada 79{"- Foundry - .
B;::g' ;:9;3-50 stock........| 34 90 92 |Atlantic & N.-W. 5% bonds. l27 13¢ git?" 6% 3'% b nintie 1093 {~
Ditto, 191419 ..., ..o ov. ? 95'&7“ gg; Atlan. & St. Law., 6% sh'res|181 1 e Can.tcot;".nulels;(lit"-.f% detsl 79 a:.
Ditto, 1940-60...... .... . Buffalo & L. Huron, 1st mor.| _ b Can. Cotton 5% Bonds...... 80 2
s s tl93 95 RS Bs l% }g Can. Genb‘s!lect;ic or;i‘.. 8100 :“? llao
ROVINCIAL— ’ as . 5%% bonds |12 Bank of Brit. North Am., £50| 73 75 | Ditto. 7% pref. stock ...... ¥
Alberta, 199, ...\ < usioasis 4192 91 Ditto, 2nd mor. 13§ i oan ; 203 21}[Can.Min'r’I Rub'r,6%deb.st'k| 88 &
e ...| 43| 12} 13}] Ditto, ord. shares. £10..... Can. Bk. of Commerce, $50..|¢203 21}|Can. s
abliR SRS D 8 Al S 8
T R 3116 18 |catgary & Bdmonton, 4%deb.| N i Can. Steel F'nd's 6% 1at moe| 01 10
“Ditto 1038.e. 11 4898 foan: tlantic,d% bonds . . | 88 80 Can. W Nat: Gan s b | 3 B
Ditto, I47.....c0vveeneee 110 9500 % On e s 90 b2 Alberta Land, 5% stock......| 78 81 C'Br*tonConl, 6% st m. bas| 15 &%
itto, 1949.......... ...... 418 91| Do.. 4% deb.st'k..... .... 85 87 |Brit. American Land, A, £1.| 9 0 |Cas. W. & P. 3% bonds..... . ST} 8%y
Ditto, 1950 .. 43| 96 98 | Do., 3% (Dom.) guar. stock| 73 76 |Brit. Col. Fruit Lands, £1...]........ -~ -|Cockshutt Plow 7%, pref. $100 o 84
Ditto, 1953...... AR 4108 98] Dol 4% Land Graat bonds| 98 10 | Ditto, 6% deb. stock. ..... 87 50 ICol. Rr. Lumber 5% deb. Sk i0 w3y
New Brunswick. 1934-44....... 31 84 86| Do., Alberta, 4% deb. stock| 88 *.0 |caigary & Edmonton Ld., 15.| 1 #|Col. Valley Orchards 6% dbs.| 83 s
i Mg b ey 3|7 76| Do., Sask. 4%db.stock....| 8 *% ICanada Company, £1....... 2
Ditto, 1949...... srvenesenas 82 84| Ditto 3%9% stock.......... 86 8% ICan. North West Land. $1..| 63 85 Dom.Iron & Steel,5%con.b'ds| 914 834
RO T0B .+ v dvaaia e g’ 89 | Ditto 5% income deb. stock| 86 83 |Can. Dom. Dev. prf.12/6 pd..|........ s.|Dom. Steel.... 42 15
O Dittor 1041, 8100 102 | Ditto Atberta 305 deps sbic| %0 83 [Sam. North, Brairie Lands. 88| "51" " Y bitto. 6% pref.! N
Lo s ISR R AT X 3 . st anadian at, s oee e
Q;gltt;:g, :g'}g ................ it 18% c,ll)vl.tg’nﬁ.l,ge};%deb. qE'l:m ;% g: E{'t{i Eut'atas;gf (‘:!xlm. 6% pref. 1(‘)g “ll Elec.Develop.of Ont.,5% debs| 98} LS
ok i o b dodaied . stock, oo udson's ] e RS
Ditto, 1984.......0.. 000 T DXl aeb. stock. 1eew,, 18 78| Ditto, 5% pref. £5.... ...\l 5y of Forest Mills B. Col. 5% stock| 10 g
o, 1987.. . 0uivss 2 104 | Ditto, 31% debent. stock| 84 86 linyestment of Can. ord. st’k.|102 105 :
Ditto, 1854.......... e 94 |C.N.Pacific 4%stack ... 89 911" Ditto. 41% pref. stock......| 85 88 Imp’1 Tob. of Can.,6%pref. £1] 1 7Y
o e of | Ditto, 44% stock (860 paid).| 83 37 | Ditto. 4¥% deb. stock, ... 59 92 i :
Ditto, 1928 .......... . 1 4192 94 |can. Nor.Que., 4% deb. st'ck| 80 83 Kindersley F'm Lands 6%dbs| 93 9% Kaministiquia Power $100 ..[131 137
Ditto. 1951 stock  ........ Do., 4% 1st mort. bonds...| $1 le Land Corp. of Canada, £1...| 2§ 24| 5% gold bd*s| 024 1044
Surnaby, 50...| 44| 75 80 [Canadian Pacific,5% bonds..|I013 102} ganitoha & N.W., £1. . ..., 3
e by, Ml S R 4% deb. stock...... o7 1608 [North Coast Land, 85270l §  $lLake Superior. com. $100... B %
c:lsnrv.ll%’_-;_, ------- een..| 44| 92 91| Ditto, Algoma 5% bonds .. [107 1091 Ditto 5% debs..... ... §2 8 1 Ditto, 5% rold bonds...... N1 g
Ditto, I R B gy ol 03 M IN. Sask. Land 6% Bonds. ..| 70 801 Ditta: 5% income bonds...| 75 &
Bdmonton. 191807 .......... 44| 91 93| Ditto, shares $100 ........ 2313 232 I3cot'sh Ont, Land £3, £2pd.| 58 58 Lake Superior Iron.6% bonds| 10  gs¢
usen. '9};’;;3';? """""" 48] 91 98 |Central Counties, 4% debs...| 86 88 |5outh Winnipeg 5% deb. stk.| 75° 80 LakeSuperier P'p'r6%gdbds| 82 g%
Ditto, 10 o g 44( 90 9?2 |Central Ontario, 5% Ist mor. Southern Alberta Land, £1 ki
i o R TR 59 o7 e e ..[190 102 | " nitto, 5% deb. stock.. ... 85 89 |Mond Nickel 7% pref., £5. . T
im0 Sl Central Vermont 4% bonds..| 89 91| Ditto. 6% deb. stock. .. . ... 78 Ditto ord., £1..... ... 01 & g
tto, 1923- ~ 10193 West. Can. Invest.8% pref.£1}.......... Ditto, 5% deb. stock ......|108 s
50" ,‘IV'"““";‘S'" 4|97 89 IDetroit, Grd. Haven, equip. Western Canada Land, £1 ..| § Monterey Rly., Power 5% lst
ami ton§30-40 dl8r 8 6% bonds ..... PR il 104 108 1" pitto. 5% deb <tnck....... 90 92 mort. stock........ ... | 85 g8
le;tl:oi'd‘se 194 43 89 91| Ditto, mort. 6% bonds ....|104 108 | +'November interest not Montreal Cotton, 5% debs...| 82 g4
M‘ i o:men've 194 441 91 93 |Dom. Atlan. 4% 1st deb. st’k| 93 95 vet paid. Mont. Lt. Heat & Power 8100212 918
:)iugto 1952. ... 6196 98| Ditto, 4% 2nd deb. stock ..| 93 95 Montreal St. Rail. 44% debs..| 98 m
Moncton, 1925 4189 9 |Duluth. Winnipeg, 4% deb. . Ditto, ditto (FN8)...... .7 98 100
Hbniveal porms k| 3 (66 6% stollec L A 78 *80 Loan Companies. lnvnlontrw Trm{‘l‘s- ? d. l:;h. 1024 1044
Ditto. 1902, 4192 o & % ont. Water, &c., pr.lien| 93 a8
D:tto. :g:zg / gz gé g‘; Edm't'n, Dun. & B.C. 4% db. Anglo-Canadian Finance, 10/-| # Horthern L. & P, 5% gd.bds.| 15 s
Bitto: 1048; 1] 91 [G.T.P.,3% guar. bonds...... 3 B |British Can. o g §8  BiINova Scotia Steel 5% bonds.| 91 48
‘ g;::g(?{;‘i“ : ﬂ ]&; ]lgl? B? :gé {"mbhd;gufs“pb,) 86 88 |Brit. Emp. Tr'st, pref. ord.£1 *1 I0cean Falls, 6% bonds. . . .. NI
it o Ditto, 1952, - : 43 99 101 | Do., 4;5; g%h. (‘!;OTV‘I( Lo gg gi nf?,"fé’;f,?,‘;:’;'c‘;;. Mort., £10.| 113 I}A Ogilvie Flour Mills. 3100 ... {118 q98
K y G4 : . Mountai e~ H A
o Siteo. 10812, 3108 108 |0 7B Mavanch Linanc4a | e ST AR 28 Hlpenmans, 5%fod bonds....| 89 o
, Gaesras 2 14l o1 93 | A 85 & Ditto. 4% deb. stock.. ... il 92 94 Iprice Bros., 5% 1st Mort. bds.| S1 3
i, suminater:. TG AL, 131 89 91 |G. T.. 6% 2nd equip. bonds ..[10 106 |can. & Emp'e Inves. ord. st'k 75 77 |Pryce Jones, 6% pretf. £1 ... ] 1"
Ngm 'y;gsclouver. 19812 .... PR b Sl b el i i 1515 1;(1* D°‘j,‘;3% F?.-:f, sté):k..é-.;‘-l; ga ﬁ Ditto. 6% st mort. bonds..| 87 «
......... coniss b i 3 3 31 dn . Am. .ord. s ¢ y
Ott?wn,lm'l;dséh ¥ 1} l&‘) 1823 g:- :‘%’ ‘{;Iz.sts.tg‘g,kdeb. stk 113 Ditto, 4% pref. stock . e 82 85 Rich. Oat. Nav 5% debs .. as o7
Ditto, 193253 .. .. 49/ 83 85| Do. N.ofCan..4%deb.st k| 91 93 IN. Brit. Can. Inves..£5,£20d| 2 24|Rigrdon Pulp, 7% pref 87 %9
Point Grey, 'WJ()' 44/ 91 93| Do.,W., G’y & Br'e,7%b'ds|178_ 132 |\ of Scot. Can. Mortgage. Di to, 6% debs. ......... |95 g7
Pgi'ttgrlt;‘:;gls‘.‘ e 5194 96| Do.4% guar. sftock pas e ’?‘zi 18? Diﬁg' fg{)bgeb LR O 'Jgi 92! Roy. Elec. of Mont., 4}% df s.| w@ 101
Prince Albert, 1953 iz s 0 B 5 ;:;pgfei":f:ckj::: 943  95![Trust & Ln.of Can. £20,£5pd| "33 63 Shaw. Water & Power. $100.(131 138
lee‘bec. L 4195 971 Do., 4% 3rd pref. stock ....| 513 61%| Ditto, do., £3 paid...... .. 3 34l Ditto, 5% bonds..... - 105 1o7
itto, 1923. 4105708 |''Da.. ordeatook, - cis., i 228 22 Ditto, do.. £ paid......... 1 11} Ditto, 44% deb. stock... .. W8 *og
¥l R;tto.’l&sl&- 1193 96 (G.T. Junction, 5% mortgage Ditto, do., 4% deb. stock ..| g2 94 Simpson (Robt.) 6% pfd. stk.| 8% S8
S 28, 962 31l 83 85 RO ST L g 103 105 lywestern Canada Trust, 5% ; : ond 9 g5
‘ gmg 1]983 4101 103 |G.T. West'n, 4% ist mort.bds| 87 38 pralo sl s 7% 78|Spanish River Puip, $100. . . 11 2
f Regina 1923- U8 106 | Ditto, 4% dollar bonds ... | 88 g:gg ;gig :;le(:-s&&; g o
L :342‘;:63 ;‘} ;‘? g% Manitoba South Western 5% Mining Companies. Standard Chemicaleof Canadu -
Dlttg' N.B..1934 4|8 92 bonds...... ....|109 111 7% pref. stock .. <1 95 egy
- it e 4|8 8% |Minn. S.P. & S.S. Marie, ist 98 gp|_ Ditto, 5% deb. stock 1o T
il D'ﬁfg' 1938 596 98 mort. bonds (Atlantic)...| 97 99 [Casey Cnbalt.s_%l--s; - 25 Alsteel of Can. 7% pref. |8 =8
S sk, 1040 dl® 8| Dl asonsmortsodsl 0 54 Inenteec ar o 3 3| Ditto,6% bonds... LT B
i "] 92 | Ditto, 2nd mort. onds. Wy
| Ditto, 14101 AR R el ] A It ot ST
-. Sherbrooke 1933. P10 T B e i | % 58 e o e 3 grorom& Railway. #% bonds| g5 -
t' %g:-‘;:t:algfg%e H “120 s ' A North Ont. Exolora Uz 4 PRSP Toronto Sub. Rly, 44% deb st} 854 =
i '1922-28 | 93 95 |Nakusp & Slocan, 4% bonds. ¢ K
i B;::g }gﬁg : 44 J:I ol B Bmlr“i'alit mt't'lf% i I% ‘81 Miscellaneous Co’s, Vanc'r. Power 43(% deb. st'k| a7 %0
i Ditto, 1929 .. 33| 87 80 | Ditto, 4% deb. stock....... Ll i
itto, 5 a i . . 21 o|West Can. Collieries. 8% debs
t RQitto, 1946, s 9(1) 33 Ont. & Que., 5% deb. stock..[115 *!17 Ac[;'dtlta Su n:egief“ord At %’,% 2114/16l W. Kootenay Power 6% bds |g la
' Candomiear. it 4|8 8 | Ditto. sharcs, $1006%....[[I37 *i40 |, Ditto, Shoeeh. £1.......... 26 216 W Can. Flour Mill, Skhdsoe 'w
( 5 v 89 7 MeC 7, 6 estern Can, Power s.| 89
& B:::g :g%-ﬂ i g; 90 [Pacific Gt. Eastern, 41% S Ame!;ol:g:;defl. Mc""“dy s% 97 100 |W. Dom. glollleréei. %deb. 70 g:
. Ditto, 1947-49. . : gg gg SEOOK Ll Py G BN el ANbeston and Asbestic, £10.| # 1 N jgl;lgint:rcelst e yet‘::il:i. 9% Y
3::{:‘ llg%zo-bz f# q‘2 o Qu'Apgeﬂte. I[; B S, T 84 87 |Beld’g, Paul & C'tic’li 5% dbs| 78 77
e 0] 86 88 o &L, Sta i deb. stk | 74 77 [Bell Tetephone e Bonds /0% 11iNewtoundlana Securities
Ditto, 1902.... 1100 5 [Miterora ok ol 110 [B:Col.Rlectric Ry #db debe:| 1 100 [Newfoundiand Govene, 34
# Westmount 1954. | 415 9 | Ditto, ord. stook........... 108 110 |BCol Blectric Ry..44% debs.| 97 100 bda. 00175 ana g Mo
: Winniped. 1914 119 "5 |st. John & Quebec 5% db. st.| 0 02 Divto. 3% peek. ord. stockc 108 101 | B> 4% ins. Atock 1995 % w
; D}t:o. :g}g-ss 4 (651 38 |St. Lawrence & Ottawa, 4% 93 55 Dittg.def.%rd.‘ stock ......|114 119 Ditto. 4% cons. stock,1936. 97 2
; Ditto. 194060 190 B3Y i bondSae.dv..iuiis % 98 | Ditto, 5% oef atock . ... W4 102)| Ditto. 3% bonds, 1947\l 73 9@
E Ditto, 1943- | 4] 98 100 [Shuswap & Okanago o Brit. Col. Telephone 8% pref.|105 191, Ditto. 3% stock 1915.50.52°| 89 gy
3 P AEGTOR CDIRE o DR IR gg ig Ditto, 44% deb. stock...... 91 Ang! r:e n:'ws ‘iuéleb.ds tgcel:relop. "
1 Ditto, committee certs....| 43 46 Calgary Power 8100.........| 59 62| * Ex Dividend
Ditto 5% bonds. .. .

é‘ STOCKS AND BONDS TABLE—NOTES

& e) Ex-Rights. (h) Half-yearly. (u) Unlisted. : ! : -
] g‘?umerl{' d in the tables will favor The Monetary Times by sending copies of all circulars issued to their shareholders, and by notifying us of 5
companies named in :

4 ' T b dividend. They have paid : —1906, 4% : 1907, 4% : 1908. 15% : l:(tﬁéﬁztt l?vll(:'.nltoras-:llsn. 20% ; 1912, 10%.
M.K’&W?i&?&?fé‘ﬂﬁfm&:’y) furnished by Burnett & Company, 12 St. Sacrame 5 2
* $20.000 of this was redeemed April 1st, 1913. e b
e ) e am a1 0ot e A Tt "ot Nov 1650 (9 Nov- 200 (6 Dec. 104 () Dec.1751 (8 Dec. 1651 18 Deo, 1qn

ov. . 17- o
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MoxTH oF JuLy Four MONTHS ENDING JULY
CGUNTRIES 1912 1913 T 1913
Imports Exports Imports. Exports ];;t‘)rt's T _!—i:—t;ortu | Imports Exports
British Empire. $ $ ¢ s s j’ s s s
United Kingdom 11, m 813 16.466,181 12,886,141 17.803,234 | 40915779 | 54,151,830 48.188,012 59,985,616
Australia ....... 214,581 48,110 138615 | 144562 | 1,003,969 231,470 1,318,860
2 933 17,812 1,818 226717 | 7,083 110,503 4,523 91 642
.................... 8,326 | 781 17,046 | 3,905 0,165
------------- 514,305 | 41,318 1,179.716 222 169 1,362,775
-------------- 8,205 | 135 21,363 3,153 20,087
-w B.lst Indies........cooivivainenna, 63,135 | 104,795 2,922,359
GUIRNA . vooeercinniniiniiinei 52219 | 188,725 117,481
i l-londuras. ............... 1,619 2,069 44,742
*  West lm{ws. ........... 392 6.4 1,251 %L 1,98‘.!,20!
{other Oceania)...............c.ev 5.1 13,26 3.249
&lﬁ: ................... 9477 16,306 !7
KONE . covvvvrvannrinininninn, 173,316 305,971 147 966 206,070
B iess & ............ 6,101 756 4,680 ol 1’;&“‘:
Newfoundland............oooviennienn. ! 326,386 431,090 1,421,176 O
m .......................... i llu 7” 51 ‘22 .'9 Sls 7“-1'“"(9
w British Colonies................ . S Licund % Sasiiol ll[."y__, PPN s | (1M SO
Totals, British Empire..................oo.0. 13,687,196 | 18,104.2:9 | 14,817,156 19.072,188 | 48546972 | 61,071.502 | 55,259,816
Foreign Countries.
80,187 315 315 9,815 322 (41 680,701 1,014,170 363,616 739,201
149,073 3,247 168 943 12,97 420,151 30480 568,73, 638
....... Nk e SN o 16 | 2,275 76 10, 85 142 2,275
240,579 439,178 518,925 801,642 1,087,307 1,376,268 1,628, 514 1,954,126
133.364 28,844 88,224 1 119,668 384,187 220,386 407,556 l('l 440
4,369 7,344 23,874 | 9,524 103 980 33,588 89,213 47,375
“1,645 40,504 158,507 ) 10,346 120 476 456,422 311,335 50.386
24,448 12 690 48724 4,506 M, 10 27,974 515,04 14,907
511,509 73,805 788 ‘ #1323 1,173,409 376,081 1,916,427 485,236
\ | 59,951 34,077 .
7 : 68
7

1,103
2,

7.136 10633
e e o.m 1}:53% ag.% s 3%'??5
31018 2, T 6,108 22,169 39.741 2008 10,511 23,268
18027154 | 16,604,496 | 41,22 ,143 | 91.338.096 | 1W2.220.85 | BT.707,85 | 172,415,468 | 63,124,165
56,714, 50 | 34,1875 | 59,015,299 | 41,310.138 | 210,766,457 | 117.800.387 | 2271.675,2:8 | 130,811,018

T g S — gy
$91,423,065 $100,355,432 $ 328,635 814 $358,486,286

QUANTITY OF GRAIN IN STORE at Terminal Elzvators and at Public Elevators in the East

-ﬁ-‘r—-—""‘"—f Week endin.

November 13, 1913 Wheat Oats Barley Flax Totals

Bushels Bushels Bushels Bushels Bushels
.............................................. 2,240, 219, 207,1 58,0°1 2,815,061
. 813,707 189,685 005 155,045 1,226,445

............ 1,332 84! 665,379 368,990 964,488 26,708
------------ 581,016 74218 T I N e R T e 60,518
.......... 340,78 eI R A R 218,976 631,657
------------- 2,1:6,234 1,018,843 228 470 155,805 4,517 192
1,393,410 A3 MBI diicii i osarussei 8,700
619,101 348,847 66,773 199,031 |34 1055
243,961 386,09 L P R 821 042
2,701,959 647 694,526 3 3,489,650
...... 159, ~ 256 60,170 1420010 409 821
541,137 73,199 57,716 ,316 330,368
13,084,142 3,803,049 2,218,477 1,281,647 21,537,315
31,850 570,008
486,362

6,574,172 3,361,978 1,508,206 661,897 12,107,343
............... 19,658,314 7,318,027 8.724,773 2,943,544 38,644,658

d and Point Edward destroyed by fire.
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NOVEMBER MUNICIPAL BOND SALES

Borrowings for Eleven Months
Previous Year’s Total

Domestic Exceeds

The municipal bond sales in Canada for November, as
compiled by 7he Monetary Times, amounted to $2,481,062,
compared with $2,768,782 for October, and $1,396,604 fgr the
corresponding period of last year, and making a total for the
year of $19,936,673.

Souris, Man., sold $40,000 6 per cent., 1943, to a Toledo

house. The following are the particulars by provinces :—

Oiitario: s S SR $1,314,393
Manitoba: | LR s 454,484
Saskatchewan i/ e vl tiia 234,000
BB - T R 184,200
INOURITSCOtR: - i o o i il 158,085
Britisti Columbia: = oo Bt eeds 85,000
IR G  rrwauy oad b e e s 50,000

$2,481,062

The following are the momthly totals during 1910, 1911,
1912 and 1913 :—

1910. 1Q11. 1912, 1013.
January .... 8 881,838 8 420,337 $ 2,133,531 $ 1,337,500
February ... 1,272,077 1,037,287 2,506,378 1,038,800
Mareh ool 1,160,730 6,271,025 1,026,716 383,826
apnl il 6,805,078 3,010,288 927,160 3,603,857
May' . 5,064,806 3,046,047 1,028,748 1,880,630
Juners o ol 2,187,588 3,083,670 1,600,344 2,435,726
Julye oG 1,536,424 1,504,506 1,067,476 1,501,024
August: ..o, .. 1,312,053 1,403,507 1,649,547 661,300
September 2,841,486 1,748,778 1,008,605 1,663,260
October 2,211,461 1,730,075 1,000,507 2,768,782
November 2,292,781 2,015,765 1,396,664 2,481,062
December 566,113 1,243,506 01 00N i i
Total

.. $20,043,325 $30,205,838 $10,767,356 $10,036,673

The following are the details :—

Ontarlo.

ROROOY0: - s O $ 700,000 4% 1053
s 0 b T e el 114,160 i b
ot hamar e e 101,040 1 gk
Balleybury ' siudn vl 20,000 6 1933
Orangeville -+ 200 Siocianls 0,000 5 1023
150 1 R e LGB 43,000 4345, 8%  ....
Niagara Falls /.00 Sk 41,423 5 1033
SINEON T ol el e 25,000 5 1043
Midland, Ont. = oe. .0 v 15,000 5 1043
Essex @outity ool 16,000 5 1933
Hibbert Township ......... 5,000 5 1033
Scarboro Township ........ 34,000 5% 1038
Collingwood, Ont, ' ..... .. 24,000 5 1033-43
Lamaric County. ... ... 005 40,000 oa Shral
East Luther Township ..... 5,000 4% 1933
BalOnt 01,000 5 1043
6vames Wownship. o, 2o 5,000 6 1923
BRORIOB: oo e v 10,000 5 e
Etobicoke Township ....... 0,770 6 1018
‘NorkiTownship,  ..iiv..oi. 6,000 5 1033

81,314,303

Manitoba.

Romard S D). e v v v $ 1,500 6 1923
Brewzburgr S.D.) ichiavede 1,500 6 1023
Lowe: Karms 'S 1), e acicucs 3,500 6 1033
B S S 2,200 6 1033
Jeanne DIATC. - iinidiiviees 1,500 7%
TR T PR o MR G R 272,000 5 1033
Ly i R e S S 7,028 5 1033
5 T T R R S L 30,000 6 1033
SEeNItal R s 32,256 5 1033
St. Boniface S.D. ... isicen. 103,000 5 1033

$ 454,484

Saskatchewan.

Saskatoon Schools ......... $ 175,000
Sbmsaek S, 0oL L 15,000 6
il 5T R N ies 13,000 24 1928
Maple Creek ....... T 25,000 6 1033-43
e R M i o e 6,000 7

$ 234,000

Volume 51.
Alperta,

Beaver Heights S.D. ....... $ 1,200 634 e
Medicine Hat Schools ...... 150,000 % i
Camrose . v et 33,000 6 1043

$ 184,200

Nova Scotia,

Windsor: & s it S $ 4,000 P
Pictons = bl e S TR 10,000 iR
£ 00T ¢y S e S AT A 44,085 Y
Brifgetowiny il sliineis 3,000 e
Woltville [0S st 7,000 g
Bridgewater .......ic o000 30,000 s
5 40171 o)t R AT e R o R e 50,000
Hant8pott = o il i is e 10,000 e

$ 158,085

British Columbia.
Mancouveria W v osaiiiais o $ 85,000 5 L
Quebec.

Meaisonnetive 0 o ool $ 50,000 5 %

BOND TENDERS INVITED

Monetary Times’ Weekly Register of Information for
Bond Dealers and Municipal Officials

Swanson Village, Sask.—The council has been authorizegd
to borrow $500. W. W. Brown, secretary-treasurer.

Imperial Village, Sask.—The council has been authorized
to borrow $1,000. J. G. Hobman, secretary-treasurer,

Marcelin Village, Sask.—The council has been ay.
thorized to borrow $600. A. Lacerte, secretary-treasurer,

Cut Knife Village, Sask.—The council has been ay.
thorized to borrow $2,000. W. W. Johnston, secretary.
treasurer.

Morinville, Alta.—Tenders are invited for $16,000 &
per cent. debentures. J. B. Dalphon, secretary-treasurer
(Official advertisement appears on another page.) %

Coderich, Ont.—A by-law authorizing Goderich to guar.
antee the bonds of the American Road Machine Company for
$50,000 and give it a fixed assessment of $10,000 for a period
of ten years has been passed.

Transcona, Man.—By-laws for sewage and waterworks
systems, and for exemption from taxation for a term of years
to the Dominion Tar and Chemical Company are to be sub-
mitted to the ratepayers at the coming elections.

P i

DEBENTURES AWARDED
County of LiIncoln, Ont.—8$10,000 5 per cent. 1
to Messrs. Wood, Gum’iy & Company, Toronto. O T

New Liskeard, Ont.—8$17,000 6 per cent. 10 and IS years
to Messrs. G. A. Stimson & Company, Toronto.
Saskatoon Separate School District.—$40,000 cen
30 years, to R. C. Matthews & Company, Toronto? i =
Dundas, Ont.—$8$44,421.40 4% per cent., 5 per cent. ang
mpany,

5% per cent. debentures, to R. C. Matthews & Co
Toronto.

Midland, Ont.—814,800 5% per cent, 30-vear in
guaranteed by the County of Simcoe, to 3R. C M::?llx?we:ts'
Company, Toronto. &

Niagara Falls, Ont.—$14,423 5 per cent.
$4,332 5 per cent. 20 years, $18,879 5 per cent.
Messrs. Wood, Gundy & Company, Toronto.

—— -

UPON SAME BASIS AS TRADING OORPORATIONS

10
30 years, to

Mr. A. N. Mouat, city auditor, in a re
municipal administration, states:

“In giving consideration to the organization, and to th
accounting system, the fact must not be overlooked that oo
addition to the ordinary affairs of a municipality, Edmon oy
is engaged in large commercial enterprises. With its pul:?in
utilities, comprising :—Electric light and power, telepho :
power plant, waterworks and street railway, e,

“The city occupies the position of that of a large tradi
corporation. It is essential therefore that the organizaty
and accounting system cover not only the ordinary mn:;
cipal affairs, but that they be adjusted to suit the r ut -
ments of the commercial departments of the city. Wha“‘&
required is an organization and system under . which g
affairs of the city may be conducted upon practically the s
basis as that of any large trading corporation, and that thme
may be readily obtainable accurate information of the tre‘l;e
condition of affairs in regard to all matters relating to the
city’s business.”’ N

port on l-:dmoxm-m»s



