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GENE RAL 
FIRE .

AND LIFEACCIDENT

Assurance Corporation, Limited, of Perth, Scotland
THOS. H. HALL. 

Manaser for Canada
PELBO HOWLAND 

Canadian Advisory Director
Toronto A*entsr B. L. McLBAN. LIMITED I

THE !
GENERAL, ACCIDENTI*

Assurance Co of Canada ♦
Personal ArrIdeal and Mekaeaa

AnlenaoMIr and Liability I nan ran rr
inner of Mean Boilers
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THE COMMERCIAL LOAN AND TRUST CO.
WINNIPEG< .Head Office

THOS. D. ROBINSON. President. C. W. N. KENNEDY. Vice-President.
WESTERN MORTGAGE INVESTMENTS UNDERTAKEN 
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W. H. SPROULB. Man.ger
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Municipal Bond Sales
Fop 1916

Compiled, Revised and Tabulated from Official Reports
% A list df original purchasers, price and income basis of the 
Municipal Bonds sold in 1916, showing put 
interest rate and maturity of each issue. Th 
borrowing States, Counties, Cities, etc., are arranged 
alphabetically.

rpose, amount, r 
e names of theFt

PRICK $6.00 PER COPY

ml THE BOND BUYER1
I h Tbs Authority on Municipal Bondi

26 West Broadway New York, N.Y.

!
>

CANADIAN FINANCIERS The Saskatchewan Mortgage 
I and Trust Corporation,

HKGINA. BASK.

Capital Paid up and Reserve, $860,000.

i\ TRUST COMPANY
Head Office

LIMITED
Established 190$Vancouver, B.C.

Fiscal Agents lor British Columbia Municipalities.
We have On# Thousand Shareholders and Two Hundred Agent».
OUR SPECIALTY is loans on improved farms and modern 

city property.
We will represent you In any Financial or 

Trust Capacity.

APPLICATIONS REGARDING THE SALE OR 
PURCHASE OF ALL BRITISH COLUMBIA 

MUNICIPAL SECURITIES INVITED.
4

ill

ALEX. MACLEAN 
Manager 4 Secretary

ALFRED WRIGHT 
President
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Sickness
Workmen’s Compensation 
Elevator Insurance 
Plate Glass 

Automobile Insurance

Personal Accident 
Employers’ Liability 
Fidelity Guarantee 
Teams' Liability

Head Office 
Company's Building, 61-86 Adelaide Street Bast 

TORONTO I
IHTBBAS.

VABCeOTEBiMa and AlbertaCell

STOCK BROKERS A 
FINANCIAL AGENTS

Î1 JORDAN STREET, TORONTO

Dealers in Government, Municipal, Railway, Call, Trust and 
Miscellaneous Debentures. Stocks on London, Eng., New 

■York, Montreal and Toronto Exchangee Bought and Sold 
on Commission.

Osier, Hammond & Nanton
STOCKBROKERS 4 FINANCIAL AGENTS
Cerner ef Fortage Avenue and Main Street, WINN1FEC
Buy and Sell on Commission. STOCKS AND BONDS. 
On Toronto, Montreal, New York fc London, Eng., Exchanges.

OSLER i HAMMOND,

I

London & Canadian Loan & Agency Co., Ltd.
u venez by., tsksits

Assets. $3 146,172
Establish ID 1473

Paid up Capital. 11 230.000 Reserve. I72S.000
Mebeataree issued, one hundred dollars and upwards, one to flve years. 
Beet current rates. Interest payable half-yearly These Debentures are 
Authorised Trustee Investment Mortis*» Loans made in Ontario. Mani­
toba and Saskatchewan.

W. WRDD. Jaa Secretary. V. B. WADSWORTH. Manaeer
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CLARKSON, GORDON & DILWORTH
C«A«TI«BD ACCOUNTANTS, TRUSTIES, RECEIVERS, LIQUIDATOR»
Merchant! Bank Building, 16 Wellington Street West, Toaoirrt

*• C Clarkson.
H. D Lockhart Oordon R. 4. Dilwerth.

Established 1*4
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W. 4. Bowee*. K.C R. L. Rein, K.C. D. 8 W alla*idos WILLIAM GRAY JAMBS GRANTP. C. S. TURNER4. 0. Oieeoe
F. C. S. TURNER & CO.Bowser, Reid, Wallbridg-e, 

Douglas & Gibson
BARRISTERS,

Chartered Accountants 
SuccesBorg to

LAI NO At TURNER*
SOLICITORS, BTC. 

Solicitors for Bank of British North America 
Yorkahlra Bulldlnir. 626 Seymoqp St., Vaoaourar, B.C.

McCallum Hill Building.
REGINA

Trust A Loan Building.
WINNIPEG

;
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Rutherford Williamson & Co.Charles D. Corbould
Trealeee mad U,aMalsn 

Mnal Beat, Tereaie
Cable Address-" WILLCO.”

Vancouver

alaaU
Adtfatde

Chartered Accountant and Auditor

ONTARIO AND MANITOBA
CORRBSPONDBNTS AT
Halifax SL John. N.B.

806 Sterling Bank Bldg. Winnipeg
Correa pondent, at Toronto, London, Eng., Vancouver Winnipeg

COLLECTIONS
R. G. DUN & CO.

A. A. M. DALE
CHARTERED ACCOUNTANT

WEYBURN
BSTABLISHBD 1141

Dominion Bank Building, Toronto. CanadaSASK. _ »

<Sk CO.B D WA RD3. MO RG AN
CH4RTBBED ACCOUNT ARTS 

Imeerial Ufa Building. M Victoria Street 
*17 Herald Building. Fir at Street Weat ....
716 London Building, Pender St. W. ....
71* Electric Railway Chambers. Notre Dame Avenue
Ml Royal Trust Building St. James Street ...........

George Edwards. P.C.A.
W. Pomeroy Morgan

Osborne W. Borrett

L. COFFEE & CO.V
TORONTO. Ont 
CALGARY. Alta 

VANCOUVER. B.( 
WINNIPEG. Mar 
MONTREAL. Que 

Arthur H. Edwards. P.C.A.
H. Percival Bdwards

GRAIN MERCHANTS
Beard el Trad* Building 

Tereaie, UetarteThomas Flynn Established 1*45
W. H. Thompson

Chat. B. White

l

II

JENKINS & HARDY
ASSIGNEES

Chartered Accountants Trustees
TORONTO 
MONTREAL

16* TORONTO STREET 
62 CANADA LIFE BUILDING ....

D. A. Pender, Cooper, Slasor & Co.
J. Bow AM) CALDWELL Walter Mille If r

CALDWELL, MILLS * COMPANY
Barristers, Relict tern. He

MOOSE JAW. Sabs

Solicitors fer The Home Bank. The Moose Jaw Secant».. Limited. 
Amortisation Mortgage Company, Canadian Northern Railway. 

Metropolitan Life Insurance Company, Dominion Life Assurance Com- 
pony. Canada Natioaal Pire Insurance Company. R. 0. Dun â Ce., 

Lumber Company. Limited. Gordon. Ironside A Pares. Ltd., etc.

CHARTERED ACCOUNTANTS

402 GREAT WEST PERMANENT BUILDING
WINNIPEG

RONALD, 0RI0QS & CO.
AMD

RONALD, MERRETT, GRIGGS * CO.
Chartered Aeeeealaata A editors Treaters Ltgwldaiers

Moose Jaw London. Eng.Winnipeg

ESTABLISHED 1*2

Henderson, Reid, Gibson & Co.
CHARTERED ACCOUNTANTS

WINNIPEG SOS-9 Electric Railway Chamber*
W. A. Henderson A Co

LBTHBRIDGB. ALTA 
MBDIC1NB HAT. ALTA. 
W. A. Hbndf.rson

Acadia Block 
... 4M Huckvale Block 

Basil JonesA. B. G meow J. D. Reid

Lougheed, Bennett, McLaws & Co;
CALGARY, ALTA.

BARRISTERS, SOLICITORS AND NOTARIES 
Solicitors for:

The Bank of Montreal, The Canadian Bank of 
The Merchants Bank of Canada, 

The Royal Bank of Canada, The Canada" Life 
Insurance Company, The Great-West Life Insur­
ance Co., The Hudson’s Bay Co., The Massey- 
Harris Co., Limited.
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Capital Stock Paid Up

1MI I
iso InmtnMnti

$9,0005)00.00

North British and Mercantile

Total Ruuds Bzceed

$109,798,258.00nSli Capital Stock Subecribed

$500,000.00

The Occidental Fire f
INSURANCE COMPANY

$174,762.70It * FIRE AND LIFEB; i
.

INSURANCE COMPANY

llll | It
Under the control of the

North British end Mercantile Insurance CompanyDIRECTORS
Wn. McMastss. Esq. O. R. Moeczu Esq.

lee Uk Rasdall Da
C. A. Richaudkw. Vw Pnmimi and Secretary 

DIRECTORS;
W. A. T. SWBATUAM

, WISNirMi, MA*.
Agente Required a* Unrepresented Points

I M*TUA1

Agents M all the principal Towns in Canada

Manattr Fire Department 
Manager Life Department

Evans • Ooocti. Resident Agents. Toronto. * Wellington Street Bast

lif N. T. HillastRANDALL DAVIDSON. 
H. N. BOYD.

Resident Agent. Toronto. Bryce B. Hunter, SI Yonge Street

: t111 Railway 
Passengers 

Assurance Co.

Ii : f|
lb ■
P*
FI

IjB*pHE CANADIAN APPRAISAL COMPANY’S 
appraisal is an expert detailed analysis of quan­

tities and values, and is reliable as a basis for all 
purposes of insurance placing or collection, and for 
accounting.

I

The Canadian Appràisal Company
•» U*M*, IK.

Heed OSce 1er Ce nods end Newfooedleed : TORONTO 
Maeagn gad Attorney, F H R

Accident, Health, Employers’

/
Head Office 
Royal Bank Bldg.

Montreal
Toronto ALLKINDS Liability, Motor Car, Elevator, T

Plato Class, Burglary and Fidelity Bonding.■l

B ||

A. B. ABBS 
H. ». TUDHOPB 
P. /. COOMBS 
C. B ABB8

A. E. AMES & CO.
ESTABLISHED 1889.

INVESTMENT BANKERS

GOVERNMENT
MUNICIPAL AND CORPORATION

BONDS AND STOCKS
y Members Toronto Stack Bachangs

MONTHSAL PHILADELPHIABOSTONNBW YORK

Orders ««reeled a» all principal exchanges on commission
% (

53 King Street West, Toronto 
CANADA

Montreal Off lee 1
420 Transportation Building
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Canada’^ War Loan « I
1 I ' HE second Canadian war k>an of Sioo,000,000 has l>een 
1 enthusiastically oversubscribed in eleven days, the sub­

scription lists, which will close to-morrow, September 
23rd, indicating a loyal and generous response from Canadians 
of all classes.—(7 he Monetary Times, September 22nd. )

Britain’s War Loan
' I 4 HE syndicate books for the underwriting of the British 

X loan of $250,000,000 in the United States wrere closed on 
August 18th, with applications for an amount considerably 

in excess of the total available.—%The Monetary Times, 
August 25th^

<

Germany’s War LoanX
I

hi 1KR’S AGENCY learns that information received in
authoritative British quarters from various financial 
svurces in Germany indk-ates an undercurrent of suspicion 

in certain classes in that country with regard to the new 
German war loan that was issued a couple of days ago.

The statements which have appeared in the German press, 
the origin of which may be traced to the Deutsche Bank or to 
some similar authoritative quarter, indicate the existence of a 
strong feeling of apprehension that has resulted in certain 
subterranean propaganda as to the security of the loan, .which 
is equivalent to casting doubt on the finances of the German 
Empire.—(London Financier, September 7th.)
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The North American Life Assurance Company, Toronto, 
subscribed $509,000 to the present loan. Mr. L. Goldman, 
the managing director, informed The Monetary Times that 
the company does not intend to exchange any of its holdings 
in the lirst loan in payment for the second. “We have not 
invested in any foreign securities,” said Mr. Goldman, "not­
withstanding the very inviting yields.”

The Sun Life Assurance Company of Canada has applied 
for an allotment of $5,000,000 in the new issue/ This is the 
largest life insurance company subscription announced. The

LIFE COMPANIES’ SUBSCRIPTIONS LARGE

I
How Their Purchases in the Two Loans Compare— 

Sun Life Subscribes $5,000,000 I

The following is a list of the subscriptions of Canadian 
life insurance companies and of British life insurance com­
panies doing business in Canada, to the first war loan in 
November last and to the present loan —

company took $2,000,000 in the first loan.
The Northern Life Assurance Company, London, Ont., 

subscribed $50,000 to the new loan. "Our subscription,” said 
Mr. R. C. Macknight, the company’s treasurer, to The Mone­
tary Times, "was not as large as the last one, owing to the 
fact that we have retained all the first loan on our books, as 
it is in my mind, the better issue of the two, owing to the 
higher yield rate, and the fact they-it is convertible into any 
üf the further government issues fhich of course may be hat 
a higher late. A further point is that, according to the life 
insurance investment act, this company should have on its 
books at the end of this year approximately $87,000 invested 
in Dominion government securities payable in Canada We 

' have over and above the amount required by the act, balance 
of our original subscription of $105,000, and by the end of 
the year, we will have an additional $50,000. ’
Not Much Converted.

Mr. Charles Ruby, secretary of the Mutual Life Assurance 
Company of Canada, Waterloo, tells The Monetary Times 
that none of the company’s subscription is represented by 
conversion of any part of the former loan. “We hold* $825,- 
000 of the latter which,” he said, “with our subscription of 
$1,500,000 to the new loan, will make our total holdings of 
the "Dominion war loans $2,325,000."

No part of the subscription of the London Life Insurance 
Company, London, of $300,000 to the war loan now being 
placed is represented by conversion of the company’s sub­
scription of $250,000 a year ago. li the amount now being 
subscribed by the company for is allotted to them, they will 
hold a total of $550,000 of the two war loans placed thus far, 
Mr. J. G. Rnshter, the company’s manager, tells The Mone­
tary Times.

The Standard Life Assurance Company, with Canadian 
head office at Montreal, has subscribed for $650,000 clear in 
the new war loan. The company subscribed for $250,000 in 
the former loan. and. in addition, purchased $365,000 of the 
former joan. If their subscription to the new loan is allocated 
to them they will hold in all $1,265,000 of the Canadian war 
loans. No part of the new subscription is represented by 
conversion of the former loan. Further, the Standard Life 
have invested $ 14,000,000 in British securities in the United 
Kingdom, so Mr. D. M. McGoun, the company’s manager 
for Canada, informs The Monetary Times.

Subscription Subscription 
to first loan, to present loan. 

» $ 2,000,000 $ 5,000,000
1,500,000 
1,000,000 

500,000 
500,000 
500,600

I. 500,000 
350,000 
250,000 
150,000

.. 150,000
115,000 

:.. 105,000
j.. 100,000
J. . 100.000

60,000 
50,000 
35.000 
25,000 
20,000 
15.000 
5,000

Companies.
Sun Life ..........................

■ Canada Life .....................
Great-West Life .....................
Confederation Life _______
-Manufacturers Life ___
Mutual Life of Canada
North American Life ..........
Imperial Life ................
London Life j.........
Excelsior Life ...................
National Life of Canada___
Dominion Life .....................
Northern Life .......................
Continental Life ..................
Crown Life ..........................
Sovereign Life .......... ..........
La Sauvegarde ....................
Monarch Life .....................
Capital Life ..........................
British Columbia Life 
Travellers Life of Canada 
Saskatchewan Life .............

1,000,000 
1,000,000 

600.000 
1,500,000 
1,500,000 

500,000 
750,000 
300,000 
100,000 
150,000 
115,000 

50,000 . 
100,000 
150,000 
60,000

;.

L.

j

25,000

$ 8,030,000 $12,900,000Totals

Fraternal Societies.
Independent Order of Foresters $ 260,000
Canadian Order of Foresters ..
Ancient Order of Foresters
Royal Guardians ...........
Canadian Home Circles

$ 250,000
600,000 

15.000 
100,000 
40,000

•"N300,000
20,000
20,000
20,000

..... ......... .........(-,.$ 620,000 $ 1,005,000

blank appears, the subscription to the 
been reported to The Monetary Times.

Totals

Where a 
loan has not

Part of the subscriptions to the present loan noted above 
' are. represented by conversion of the old loan but to what 

extent is not known in every case. An article dealing with 
this phase of the loan appears on another page.

present

Investments In Government Securities.
It will be recalled that legislation was passed early this 

year whereby life insurance companies and associations carry­
ing on business in Canada under Dominion license will be 
obliged to invest and keep invested a certain portion of their ^
assets, during this and next year, in the currency bonds or 
debenture stock of the Dominion. Companies whose domi­
cile is outside of Canada, but which are licensed to transact 
business in Canada are required to make the deposits which 
they are required to make in 1916 and 1917 as security for 
their policyholders in the Dominion in such securities ; and 
Canadian companies for the same two years shall *nv5*| m 
such securities one-half of the increase in their net ledger 
assets during the years 1915 and 1916, after making provision 
for increase in foreign reserves and in policy loans.

British Companies' Subscriptions.
The following is a list of subscriptions to the Canadian 

government war loan of November last and to the present 
loan by the British life offices doing business in Canada :—

I
Subscription Subscription 
to first loan, to present loan. 
$ 259,000 $ 650,000

- 150,000 
100,000 
50,000 
50,000 
30,000

Companies.
" Standard Life ___,v........
Commercial Union ..............
London and Lancashire Life ..
Royal ."........................... ...........
North British and Mercantile .. 
Gresham Life

100,000
100,000
200,000
25,000

• Totals .... $ 630,000 $ 1,075,000

The British insurance companies subscribed fairly freely 
to the loan. They took about $730,000 of the November loan 
and their subscriptions to the current offering was more than 
that. Naturally the calls upon their funds on account of the 
British war loans during the past two years have been heavy. 
The Law Union and Rock Insurance Company, Limited, of 
London. England, for.example, has a Canadian organization. 
Xt the end of the yfer the company had about $4,500,000 
invested in British government securities, and as this was an 
increase of about $4,000,000 in those securities during 1915 
the company is doubtless using its surplus funds to help 
along the cause in thr Old Country.

I
Mr. H. W. Lightbourn, president of the Bank of Nassau. 

Bahanfas, was a visitor to the head office of The Monetary 
Times last week.

Mr. J. C. Gage has been elected president of the Winni­
peg Grain Exchange and Mr. W. L. Bawlf vice-president. 
The following members were elected as the council for 1916-17^ 
Capel Tilt, C. B. Piper, Geo. Fisher, David Horne, W. E. 
Milner, W. A. Mathescn, John E. Botterell, Sidney T. Smith, 
S. J. Alexander, W. A. Anderson and Tames Stuart. ^urul15 
the year 26 memberships in the exchange have been sold 
through the secretary’s office. The price of a seat on the 
exchange is $5,000. ,L
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Vancouver’s fire loss for the month of August was $1,784, 
according t'o Fire Chief Carlisle’s report. The insurance loss 
v as $682, leaving the property loy. above- insurance $1,102. 
The total value of property involved was $06,770. The fire <■ 
department responded to 29 alarms during the month as fol­
lows : Fires where damage occurred, 9 ; chimney fires, 2; 
false alarms, 3 ; smoke scares, 2; fires outside city limits, 1; 
small fires where no damage resulted, 12.

The follow ing gives th«i causes of fires : Children play­
ing with matc hes, 4; flying sparks, 3 ; match dropped in gas­
oline on floor, 2; unknown, 3; stump fires, 2 ; gas stove too 
close to wall, 1 ^ spontaneous combustion, 1 ; electrical origin,
1 ; sparks from stove, 1 ; carelessness with cigarette, 1. Total 
number of alarms, 29 ; total property loss, $1,784; insurance 
paid, $682 ; loss above insurance, $1,102 ; hose laid at fires, 
7,950 feet ; and chemical used. 483 gallons.

ELECTRICAL DEVELOPMENT COMPANY'S WRIT SET
ASIDE

Upholding the clause, in the Hydro-Electric Power Com­
mission Act, which slates that no action tan be brought 
against the commission or any member thereofXwithout a 
fiat first being obtained from the Attorney-General, Master- 
inlChambers J. A. C. Cameron, K.C., .last week àt To­
ronto, set aside ..the writ issued by the Electrical Develop­
ment Comgany against the Hydro-Electric Commission 
ing for an -Injunction to restrain the commission from pro­
ceeding with the development of the Chippewa, In setting 
aside the writ and service thereof, the Master-in Chambers 
said he saw no object in reserving judgment, as suggested 
by Mr. D. I. McCarthy, K.C., representing the Electrical 
Development Companv The former said he iiUgfjf had to 
decide whether an action < ould b- -Xinst the
Hydro-Electric Commission without a fiat first having been 
secured from the Attorney-General He decided that it 
could not.
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by public auction and in no other 
were sold at Wymark, Sask., and brought $6,155, making the 
total for all sales held under the jurisdiction for these sales, 
$1,923,615.

way. In addition town lots

Saskatchewan.—The following is a list of debenture ap­
plications granted by the local government board from Sept­
ember 5th to 8th, 1916:— -

School Districts.^-Cherry Grove, $350.
Rosemae ; Buchanan,' $1,000. 
chan an ; Leamington, $800. 
ford, $1,600.

Paul Meinig, 
H. P. ji Herman son, Bu-' 

W., A. Dune. Pasoua ; Turtle-
C. A. Avre, Turtleford.

Rural I elephone Companies.— Kivcrbank, $12,000. S. 
H. Oughtred, Cabn , Candiac, 8(1,51». j. Harrison, Candiac^ 
Hubbard, $io,<»o. R. H. Longntore, Hubbard ; Wawota, $6,- 

John Birnie, Wawota; Velva, $14,500. Lewis James, 
Cantuar , Kerrobert Southern, $8,400. J'. W. Ball, Kerrobert ; 
Leslie, $7,000. P. A. Howe, Kristner; View field, $8,500. J. 
A. Boulv, Viewfield ; Bigford, $5,400. F. A. McMillan, 
Bigford.

Villages.—Rcadlyn, $500. P. O. Slater, Readlyn ; Read- 
lyn, $t,ooo. P. O. Slater, Readlyn.

ottawei Ont.—The city has $1,200,000 to its credit in the 
sinking fund account. At a meeting of the board of control 
Controller F isher thought that it would be advisable to invest 
$ 1,000,000 from this account in the new war loan. Mayor 
Porter advised that since it was possible the city would find 
it advantageous jto take up the debentures of the Ottawa 
South sewers should the provincial government not see fit to 
change the rate*of interest on these debentures from 5% per 
cent, to s per cent, $750,000 would be enough to invest in the 

government loan. This was done and it will leave ^450,- 
000 still in the fund. Half a million of the old loan will also 
be converted. The situation with .regard to the Ottawa South 
sewer debentures is that they were first to bear 4'. per deed 
1 ii;• rf-i 1 lien the < -mditiun ot 1 he money’market was such 
that 554 per cent, interest was considered advisable. Now 
the easing of money makes about .5 per cent, the most popular 
rate for investors. Whether the provincial government will 
agree to a further charge is a matter of conjecture, and if it 
does ndt, then it is considered that the city should itself buy 
them out of money in the sinking fund.

new

VANCOUVER'S FIRE LOSSES

MUNICIPAL BOND MARKET
%

The Monetary Times Weekly Register of Municipal 
Activities and Financing

Edmonton, Alta.—The sinking fund board has invested 
about $1,800 in school (debentures of the municipalities of 
Boyle and Bruderheim.

Quebec vlty—The board of Roman Catholic school com­
are inviting tenders for $200,000 bonds (See 

official advertisement on another page of this issue I
Aseintbola, Sask.-An award has been made to the Bond 

and Debenture Corporation, Winnipeg, of $68,000 waterworks 
bonds and $17,000 electric bonds, 6>4 per cent., 30 and 15. 
year instalments.

Qusbsc, Que.—The finance committee has deferred the 
proposed floating of the $200,000 bond issue asked for by the 
t atbolic School Commission. Chairman Verret said that the 
city’s financial agents had advised against a loan at the pre­
sent time.

Sarnia, Ont.—Three by-laws have been passed, one to 
repeal the by-law setting aside $60,000 for school purposes, 
and another to provide the sum in a legal manner. A by-law 
to authorize the construction of the city’s lighting system was 
also passed.

Ottawa, Ont. In addition to making a subscription of 
$750,000 to the pew loan, the $500,000 invested in the first 
loan will be transferred to'the second. As there is no great 
necessity for the dity to get its money back at the end of a 
decade it is figured that the longer period bonds would be 
more advantageous. It was also thought that if the mopev 
were repaid at the end of ten years the city might not be able 
to re-invest it at such a high rate of interest as the 15-ycar 
war bonds would pay. p

Montreal, Que.—The city will be recommended to raise 
$125,000 per annum by the follow ing taxation methods : Ten 
cents a square foot on bill-posters, other than wall advertise­
ments, which must pay 15 cents ; increase in junk store 
licenses from $50 to $100; increase in electric light sign tax 
from 10 to 20 cents a foot ; $ 10 fines for false fire alarm calls 
from private alarms ; dog tax increased by $1. 
committee was appointed by the city council to find out new 
sources of revenue and decided upon the 'above.

Montreal, Qua.—The city council is being asked by the 
board of control to sanction three loans. The first amounts 
to $126,913.56 for 40 years at 4 per cent., interest payable 
semi-annually, and a sinking fund to redeem the loan. The_ 
second is one of $63,520, balance of the borrowing power of 
$13,252,520, for a similar term of 40 years and at the . 
interest. The third is the balance of $2,480, all ’t^gu.js left 
of a borrowing power of $5,802,480, for 40 years and 5 per 
cent- The council is also being asked to vote $147,965 for

missioners

A special

-.mu-

paving work.
Winnipeg, Man.—In addition to the application for $250,- 

000 war loan by the sinking fund trustees, the board of con­
trol has instructed city treasurer Thompson to purchase 
$160,000 worth of the new war loan bonds out of the depre-j 
dation and reserve funds. Up to date the city has $610,000 
out of the depreciation and reserve fund invested as follows :

„ City of Winnipeg bonds, $385,000; Anglo-French bonds, 
$125,000; Dominion war loan, $100,000; total, $610,000. If 
they regard it as advisable, the board has been given power 
to sell the Anglo-F'rench bonds.

Saskatchewan.—The following is a list of debentures re­
ported sold from September 5th to 8th, 1916:—

School Districts.—Sheho, $5,000; Brushwood, $1,2007 
Steep Creek, $1,100; Zorn, $1,600; Lily holme, $1,500; Hus- 
îatyn, $1,000; Robsart, $1,900; Burnside, $500; Punnichy, - 
#1.t°°; Oxford, $1,200; Làcombc, $1,100; Evadale, $1,500; 
Willow Moor, $1,000; Pontoville, $1,000.

Rural Telephone Companies.—Brampton, $9,400 ; Gideon, 
$7,000; Spring Lake, $4,000; St. Leonards, $12,500; Glen- 
ford. $1,900; Woodlcigh, $4,600 ; Kansas, $3,900; Heavyland, 
$3.ooo ; Valleyfield, $3,600 ; LampTnan, $5,060. <

Saskatchewan and Alberta.—Approximately $100,000 more 
will be available annually for school purposes in Saskatche­
wan and Alberta, as a result of land sales recently held, under 
the direction of Frank A. Collins, inspector of school lands 
for Western Canada. In discussing these sales he says al- 

>> without exception the purchasers were farmers, specula­
tors being noticeable by their absence, r The terms on which 
these lands are sold is one-tenth cash with the balance in ten 
annual instalments and interest at 5 per cent. They are sold

■M
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Maisey Harris Company, Limited, Toroato 
Ld.ard Browa * Company, WinnipcS . Wood, Gnady *

Company, loroato, joint accoeet ...............................
Impcfial OU Company. Toroato .............................................
Great-West Life Assurance Company, Winnipeg ....
ISumiaion Bridge Company, Montreal .................. ..............
Canada Ufe Assurante Company, Toronto .......................
La Banque Nationale .......................................................
Home Bank .................... ....................... ••........................ .........
Imperial Life Assurance Company, Toronto .................
Royal Securities Corporation, Montreal .........•••••••••
Ottawa City ...................... ..........................................................
Canadian Explosives, Limited, Montreal ......................
A. B. Leach A Company. New York ....
Prudential Insurance Company, Newark 
Standard Life Assurance Company, Montreal
Northern Crown Bank ...................................
National Trust Company, Toronto ...................
Confederation Life Association, Toronto ....
E F. Hutching s, Winnipeg ...................................

! Sterling Bank ..............
i J. K. »L. Ross, Montreal
' North American Life Assurance Company, Toronto

Province of Manitoba ..........................
Toronto General Trusts Corporation, 

and trust estates agency accounts)
St. Lawrence Bridge Company, Montr 
Harvey Fiske' and Sons, New York ....
Imperial Oil Company (directors' and officiais* personal

subscriptions) * ......................................
La Banque Provinciale .......................................
Brand-n City, Manitoba ...................................
Anglo-Canadian Leather Company, Toronto 
Huron and Erie Loan and Savings Company. London, Oat.
C. Meredith and Company, Montreal, Toronto office..............
Ladd and Wood, bond house. New York ..................................
London Life Insurance Company, London ....................................
James H. Ashdown. Winnipeg .......................................................5..
Osier, Hammond and Nani on, Winnipeg .......... .........................

I'Bankers Bond Company, Toronto ...............................».................
Edmonton City Sinking Fund ............................................................
Alberta Pacific Elevator Company, Calgary .............
Canadian Order of Foresters, Toronto ................'..........................
F. W. Leistikow, Winnipeg ........................................................
Canada Permanent Mortgage Corporation, Toronto................
Independent Order of Foresters, Toronto ....................................
Canadian Général Electric Company, Toronto ......................
Montreal Light. Heat A Power Company ..................................
Sir Herbert S Holt, Montreal ....................................................
Ogilvie Floor Mills Company, Montreal ........................................
Ontario L«an A Debenture Company, London (for itself

and clients) ................................................
Imperial Tobacco Company, Montreal
Fort William City .............................»..........
Eastern Trust Company, Halifax (for

agency accounts) ............................
Alloway A Champion. Limited, Winnipeg
Croar's Nest Pass Coal Company ..........
North British and Mercantile Insurance Company, Montreal
Montreal Citv ........................ .................................................................
Lethbridge Citv Sinking Fund .......... ......................
Weyburn Security Bank ........................................................................
Loogheed A Taylor (clients' subscriptions <o September

" iftth) ..........................................................................
National Life Assurance Company, Toronto
Calgary City .............. .......................... .......................
Dominion Life Assurance Company, Waterloo
Traders Trust Company, Winnipeg .....................
Nova Scotia Steel Corporation ...............
Lord Shaughnessy, Montreal ..................
London and i Lancashire Life Assurance Association, 

Montreal
Winnipeg City light and power department ..............
Estate C. T. Viau, Montreal ..........................................

1 Elder, Dempster Company, Montreal ............................
Grain Growers' Grain Company, Winnipeg .......
Winnipeg City (depreciation and reserve funds)
Uni on Trust Company, Toronto ...................
Royal Guardians (Insurance Company), Montreal
Montreal Warehousing Companv .................................
Alliance Nationale (Insurance Company) ..................
Travelers Life Insurance Com nanv. of Hartford .
Nichols Chemical Companv, Montreal ...................
John C. Newman, Montreal '............................................
Sir Hugh Graham. Montreal ..............................
Hamilton Citv. Ont.................................. ................................
Westmount. Que ..................................................................
Canadian Cartridee Companv, Hamilton ................
Burlington Steel Comnanv. Hamilton ......................
Dominion Steel Found nr Company, Hamilton .... 
Saskatoon City ................ ................. ..................................

*• $1,300,000
SOME OF THE LOAN SUBSCRIPTIONS

• • MW*

List of Large and Small Purchases, Compiled by The 
Monetary Times

• IfOOfMW 
. 1,000,000 

«6,300
*6**no
75o»«oo 
75o,ooo
75°.ooo

The war loan has been well oversubscribed. In the list 
of subscriptions printed below there is a total of Sy4.503.000» 
including $50,000,000 bank subscriptions.. Without the banks, 
the total below exceeds $44,000,000. Even if V ht-Monetary 
Times' list of subscriptions represented as much as half of 
the total subscriptions to the loan aside from those of the 
banks—we are inclined to believe it represents less than halt 
the total subscriptions—the general public subscriptions would 
be $88,000,000. Adding the banks' $50,000,000 would give 
a total subscription of $ 138,000,000, representing an over­
subscription of $38,000,000. Such an oversubscription, judg­
ing by reports received by The Monetary T inter, is quite 
possible, and will probably be found under the exact figures 
when they are made known by the finance department at 
Ottawa.

Tiw»

6U..OC

syv">
534Ac

(for itself

>The list below includes very few subscriptions under $50 
000. The small subscriber, who is, as usual, the unknown 
factor in the loan, has taken in the aggregate a very sub­
stantial block. Many of the small subscribers to the first 
loan duplicated or increased their subscription and à number 
of new investors participated. A much larger percentage of 
the present loan will be in amounts of $20,000 and less.

Not a great number of subscriptions by industrial com­
panies' have been announced. Nevertheless, these have been 
heavy, although many companies which subscribed consider­
able amounts to the first issue hSve not taken any of the pre­
sent bonds, not being in a position to do so just now.

443.0»

315*»

»*■*•» 
*3«V» 
1(0.*™I

A large number of bond and investment houses have ac­
quired substantial blocks of the loan, which they anticipate 
turning over at a profit during the next few months. Several 
of thèse appear in The Monetary Timer' list below. But a 
number of the houses do not desire publication of the amounts 
they are taking. Municipalities, pen-sion and benefit societies 
and similar organizations, and a number of small companies 
have subscribed a large sum in the aggregate, helping to 
bring about a marked oversubscription of the loan.

From figures compiled by The Monetary Timer and 
printed on page 16, it is estimated that only about $8,500,000 
bf the old bonds have been converted.

The following is a partial list of subscriptions to the wai 
loan, compiled from reports direct to The Monetary Times 
and from other reliable sources.

Sir Thomas White last week expressed the hope that 
public bodies, financial, commercial and industrial, and other 
subscribers of large amounts will, on account of the great 
public interest in the war loan, notify the press of their sub- < 
scriptions which, in the ordinary course of the mail do not 
reach Ottawa for some time

«30,000
150,000

1

I250,000

i

and estates
1*5,000

191*000

i8n,ooe

tS4.«e

>50,000

1*5,000

itS^oo
100,000

S

a(ter they are made.
Bank of Moatreal 
Bank of Commerce 
Royal Bank .......... .
"Sun Life Assurance Company, Montreal
Imperia! Bank ..........  ......................................
Merchants Bank ..................................................
Bank ot Nova Scotia ;.......................... ....
Dominion Bank .............. ............. .....................
Canadian Paciâc Railway, Montreal
Union Bank ...................................... ...................
Bank of Toronto ................................................
Bank of British North America ............
Mack ay Companies, New York .......... .
Montreal City and District Savings Bank ..
Bank of Ottawa ........ ........... f...............................
Banque d’Horhelaga ..............................................
The Motions Bank .................................................
Manufacturer*' Life Insurance Company .... 
Mutual Life Assurance Company, Waterloo 
Standard Bank 
Bank of Hamilton 
Quebec Bank

100*000
I on,non

$7,091 .loo 
6,647,000 
5,1*9,700

!

>• 3.101,900 
. 3,101,600

MS».*» 
. a,6 56 Joo 

-• $.500,000
a, *15,600 

. *,215,600

. *,156,500

s
100,000

" 100,000 
100,000

100.000
100,000■ -- .4

•' 1.77**00
. 1,77**00

irm^no
loo.noo

• t, pM $669 
1.5*9,300

1,3*9. too
1,211,900 (Continued on fage .Î7-)

T
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“ Please accept my thanks for the interest which The Monetary Times has been good enough to take in 
the success of the war loan.”—Extract from letter of Si* Thomas White, Minister^ Finance, Canada.
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'The fact that the Dominion may issue a loan in New 
York next spring should not operate unfavorably agdinst 
the market in New York for the war loan just subscribed. 
Canadian borrowing h;i> lx-< n kept well'in hand under 
the supervision of an astute finance minister, Sir Thomas 
XX hite, who combines the admirable qualities of caution " 
and courage so necessary for a finance minister in these 
strenuous days. -The figures respecting our k>an require­
ments, and printed in 7 he XIonetary Times recently, have 
been discussed in New York and apparently resulted in 
an incorrect story being issued in that market to the effect 
that the Dominion would shortly make application there 
for a large loan. Naturally, this elicited a statement from 
Sir Thomas XX hite to the effect that the government had 

/not considered such a loan, 
analysis of the position is of interest.

From April ist, tqih.^to March 31st, 1917, the 
Dominion government will raise by way of loans, from 
8200,000,000 to $225,000,000. The k>gn negotiated irk 
New X ork in March accounted for $75,000,000. Taking 
the maximum possible requirements of. $225,000,000, 
there is still to be raised during the present fiscal, year 
$150,000,000. Assurances were given by the federal 
government in connection with the $75,000,000 New York 
loan that no further offering would be made in the United 
States during the current calendar year. <

XX hile Sir Thomas XX'hite has made an arrangement 
by which he can V1 r.I\\ upon art authorized < redit of 
$150,000,000 established by the Imperial government, the 
Dominion government will endeavor to utilize this credit 
as little as |X)ssible, if at all.
closed the United States money market à against our 
federal loans for the remainder of the year 1916, and as 
we are unlikely to draw upon the credit which the Im­
perial authorities have provided, there Will be left to be 
raised by way of loans, in Canada during 191b, and in 
the L nited States during the first quarter of 1917, the 
sum of $150,000,000.

As the present loan is for $100,000,000 this leaves a 
sum of $5o,oooiooo sjill to be raised in order to make up 
the Total loan requirom. - • < lor the current fiscal year." 
As our loans since the outbreak of war have alternated 
between Canada and the United States, with the excep­
tion of one loan made in London, it is quite probable that 
our next loan will be raised in New York and about 
March next.

At the same time, an

As we have voluntarily

BRITISH COLUMBIA POLITICS

The defeat of the British Columbia government is a 
further lesson to those who compose our governments. 
The people are disgusted with politics which are machine- 

The party system in this country has 
acquired too many undesirable trimmings. Outside the 
circle of favored political friends is growing an inde­
pendent vote. It will help to smash one government 
after another, whether federal or provincial, liberal or 
conservative, unless those governments cease winking at 
crooked business in high places and low, cease to ride 
roughshod over the national mood, and . cease tç put 
partisanship first and last. An increasing vote‘spurns the 
political feast and the crumbs from the table. That vote 
wants clean government by men of courage, actiort and 
foresight. .

made and run.

OUR LOAN REQUIREMENTS

jlumetarg Sitites
Trade Review and Insurance Chronicle

of Canada
Address : Corner Church and Coert Street», Toronto, Online ____
iZhnLW^M<^„Br‘T,^,^Ch“,e e°"ertiU< ^

0*ee: leei McArthur Building.
C. W. Goodsll, Western Mannger.

Telephone Meld sM*.

SUBSCRIPTION RATES
Si* Month.

Si. 71
One Veer Three Month»

S1.8S
Single Copy
H CentsS3.ee

ADVERTISING RATES UPON REQUEST.

The Monetnry Tier» was e»t»bli»hed in 1*67. the yeer ol Confederation 
It ib.orbed In 1*69 The letercoloninl Joernel of Commerce, of Moetrenl ; 
In 1870, The Trade Review, of Moetrenl; end the Toronto Journel el 
Commerce.

The Monetnry Time» doe» not eece«»nnly eodorte the «tntemeen end 
opinion» of it» correspondent», nor doe» it hold it»e!f re»pon»ible thereto».

The Monetnry Time» invite» informntion from it» render» to eld In 
deluding from it» column» fraudulent and objectioesble ndvertieement». 
All information will be trenled conhdentinlly

SUBSCRIBERS PLEASE NOTE 1
When chnnging your mniling inunction», be lure to irate felly both 

your old eed your new nddre»».
All mailed piper» ere lent direct te Pridey evening train. Any «eb- 

•criber who receive» hi» piper life will confer e fivor by cemptiieieg te 
the circulation deportment.

Canada’s second war loan of $100,000,000 has been 
well oversubscribed. The subscriptions range from $100 
to $5,000,000, representing investors large and small 
who have decided that by lending their money to their 
country, they are helping to bring peace nearer. As an 
investment, the Canadian war bond is the best in Canada 
It is one of the best bonds to be bought anywhere. Be­
hind it is a fertile country of great natural resources and 
possibilities of expansion. Behind it is the British navy,i,~' 
still mistress of the seas, considerate to neutrals, firm 
with enemies. Behind it are the men, the money and the 
determination to bring the war to a successful conclusion,7 
for right and civilization.

The oversubscription of the first war loan issued in 
Canada in November-last was, as we then said, a well- 
made silver bullet in the hide of Prussian militarism, 
autocracy and barbarism. The oversubscription of the 
present loan is another such bullet. Canada is willing 
to manufacture these bullets until peace is brought to the 
Empire and its Allies. The success of the loan is a 
further indication of our resolve to fight the war to a 
conclusive finish. It is one of a hundred similar incidents 
occurring every day in the Motherland and in the outposts 1 
of the Empire.

- XVhile Germany is making frantic'efforts to have its 
fifth war loan subscribed, with the future dark and fore­
boding, defeat looming in the distance, the British Empire 
is raising, with comparative ease, hundreds of millions 
for the conduct of the war. The silver bullet is scoring 
heavily. The material at hand for its making is still 
sufficient to give the Hun an additional shiver.

Every home should have a war bond.
The oversubscription of the Canadian wrar loan is 

another notch nearer peace. 1
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Cfrand Trunk Railway.
.. S 1.276.061 

... 1,054,808
81.orM.7n

1,263,629
September 7 
September 14

+ $184,350 
+ 208,821

Canadian Northern Railway.
$ 416,500 

668,000
+ $252.000
+ 77.100

September 7 ....... $ 7084)00
September 14 590.900

Eœnomy is not being practised extensively in 
Canada. We are sharing the prosperity which war has 
brought to the American Continent. Prosperity is infec­
tious. It does not always conduce to thrift. Men fre­
quently save hnore when money is tight and the outlook 

' is uncertain than they do when money is plentiful and 
the future assured. To-day the position here is the 
existence ôf temporary ' good times, dependent largely 
upon war orders. Peace will bring a jolt. How serious 
it will be, none can tell. Nor can we say what favorable 
factors will relieve the depression which must come with 
the strain of economic readjustment. These facts make 
economy imperative. Yet, as pointed out in the monthly 
Commercial letter of the Canadians Bank of Commerce, 
even although their patriotism be undoubted, nevertheless 
mafty Canadians are aiding the enemy by thoughtlessly 
frittering away the profits and earnings due to a 
prosperity which may be suddenly arrested by the advent 
of peace. The trade returns continue to furnish evidence 
of the importation of many unnecessary articles and, to 
the' extent that this is the case, our financial ability to 
resist the enemy fs lessened. The words of Sir Charles 
Addis, in his address on “The Means of War Finance,” 
apply to Canada as much as to the United Kingdom, 
when he says that people “do not understand that by the 
manner of their personal expenditure they may be deter­
mining whether the horrors of the conflict are to be pro­
longed or the blessings of peace anticipated. There does

WEEKLY RAILWAY EARNINGS

The following are the earnings of Canada’s transconti­
nental railways during the two weeks ended September 7th 
and 14th :—

Canadian Pacific Railway.
» . 1916.

September 7 ...... $2,679.000
September 14

-7
Increase. 

+ $677,000 
+ 514,000

191$.
$2,002,000

2,728,0002,214,000

Attention has been called in these columns to the fact 
that a blacklist of enemy firms has not been established in 
Canada. It will be recollected that more than two months 
ago the British government established a blacklist of 
United States firms with which citizens of the l nited

Much unfavorableI Kingdom were forbidden to trade, 
comment has been heard because Canada, as yet, has 
failed to follow the example. As it is illegal and un­
desirable for citizens of Great Britain to trade with these 
enemy fiçms, it is equally undesirable for Canadians to 
trade with them, The attention of the authorities at 
Ottawa has been called to this matter and it is pleasing 
to know that they are giving it consideration, 
scarcely too much to hope and anticipate that the Do­
minion, as a unit of the British Empire, will fall into line 
in this important matter as it has done in others.

‘

It is

if

; V.

[ IS A BLACKLIST COMING HERE?r.-,
not appear to be as yet any general or adequate recogni­
tion of the special responsibility for the right use of war 
earnings attaching to those whose prosperity depends 
upon the continued sacrifice of life and limb by their 
fellow-countrymen in the field. It is surely a small thing 
to ask of those who are restrained from joining the fight­
ing line by the disabilities of age, or infirmity, or sex to 
make some sacrifice for those who are fighting their 
battles for them. Sacrifice ! let us call it what it is—a 
privilege, perhaps the only privilege left to us.”

SEED GRAIN LIENS

The Dominion government last year advanced relief 
to those in western Canada who lost their crops througn 
drought, etc., in 1914. This relief was for furnishing - > 
food for settlers, feed for stock, and seed grain for land 
thoroughly cultivated. There had been advanced up to 
July 31, 1915, for seed grain $8,534,018.37, and for 
other goods by way of relief and fodder for animals 
$4,075,420.89, making a total of~$i 2,609,439.21. These 
loans were to be repaid not later than January 1st, 1916.
The western crop was excellent and the prices for it high. . 
Thé lending companies were hopeful that the govern­
ment's advances would be repaid in order that the famous 
seed grain lien should live no more. This lien has worked 
great harm to Canadian credit.

In September last, the government decided to ask 
for payment of only one-half of the seed grain and fodder 
advances together with interest. As for the advances for 
other relief (in cases where both relief and seed grain and 
fodder had been provided) these were not insisted on last 
year. Where, however, no seed grain or fodder had been 
provided, but relief only, one-half of the amount advanced 
for relief was expected to be returned.

The seed grain liens given to the government by the 
western farmers apparently have still further adventures.
At a conference last week, under the auspices of the 
Calgary board of trade, a unanimous vote was passed to 
the effect that those farmers who had not discharged their 
indebtedness shall be given until June 30, 1917, to pay 
up. «After that date the holder of
property may pay off the lien and add the amount to the 
mortgage at the named rate of interest. It is good to • 
know that President Wood of the United Farmers of 

• Alberta emphatically declared* at this meetipg that with 
two good harvests, the borrowers of seed grain money 
should di*harge their obligations.

The seed grain lien has such an erratic temperament 
and elastic conscience that we await with interest the 
arrival of June 30, 1917.

\

mortgage on their -a

<

4=

The following are the Grand Trunk Railway reports for

1916.
Gross receipts ........... .. $ 4,322,000
Expenses

July:-
1915.

$ 3,7n.5oo 
2,576,0003,001,000

Net receipts 
From January 1st to July 31st : 

Gross receipts 
Expenses

Net receipts

$ i,i35,5«> -,• $ 1,311,000

u
... $25,935.750 
... 18,806,500

$22,712,000
16,417.750

$ 7.129,250 $ 6,294,250

A branch of the Bank of Nova Scotia^has been opened 
at New Toronto, Ont., under the temporary management of 
Mr. W. R. Raine.

’
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The CANADIAN BANK 
OF COMMERCE

Established 1867

Head Office TORONTO
$15,000,000
$13,500,000

Paid-up Capital 
Reserve Fund .

Sib EDMUND WALKER, C. V.O., LL.D., D.C.L., PrttuUnt 
JOHN A1RD 
H. V. F. JONES ...

••• ••• General Manager
... Assistant General Manager

377 Branches throughout Canada and in the United States, 
England, Mexico and Newfoundland.

NEW YORK AGENCY—16 Exchange Place
} Agents - *J. P. BULL.

H. P. SCHELL,

LONDON, ENGLAND, OFFICE—t Lombard St., E.C.
C. CAM BIB, Manager

MEXICO BRANCH—Avenlda San Francisco, No. M
D. MÜIRHBAD, Assistant Manager

ST. JOHN S, NEWFOUNDLAND
S. H. LOOAN. Manager

The large number of branches of this Bank in all parte 
of Canada enables it to place at the disposal of its corre­
spondents unexcelled facilities for every kind of banking 
business with Canada, and especially for collections.

Savings Bank Department at every Branch
(Yukon Territory excepted).

(

ESTABLISHED 1875

IMPERIAL BANK
OF CANADA?>

CAPITAL PAID UP $7,000,000 
RESERVE FUND 7,000,000

PELEG HOWLAND E. MAY,
President General Manager.

HEAD OFFICE: TORONTO

Drafts and Money Orders sold, and 
money transferred by telegraph or 
letter. Interest credited half-yearly 
at Current Rate on Savings Deposits.

17 Branches in 
Toronto

/ IÇ Blanches in 
Canada

■J '
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Capital Paid up 
Reserve Fund

$16,000,000
$16,000,000 

Undivided Profits $1,321,193 
Total Assets $390,421,701.

I

The
BANK ofTDRONTO

incorporated
IMS

1

HEAD OFFICE, TORONTO, CANADA

Capital..................$6,000,000
Reserved Funds 6,439,382

BANKING FACILITIES.
THE Bank of Toronto is equipped to offer customers every 

facility of modern Banking. Drafts. Money Orders, Letters 
of Credit and Travellers* Cheques are issued 
Current Accounts for business purposes opened on favorable 
terms.
Interest-bearing Savings Accounts may be opened at any Branch. 
Money loaned to responsible people.

Directors
W. O. OOODBRHAM 
J. HBNDBRSON.........

..... President 
Vice-President

WILLIAM BTONB. JOHN MACDONALD. LT.-COL. A. B OOODBR­
HAM. BRIO -GEN P S MBIOHBN. J. L ENOLBHART,
. WM. I. OBAR, PAUL J. MYLBR.

THOS. P. HOW, Oeneral Msnager. JOHN R. LAMB, Bust.of Branches 
T. A. BIRD, Chief Inspector.

Banker*
LONDON. BNOLAND—LONDON CITY AND MIDLAND BANK. LTD. 

NBW YORK-NATIONAL BANK OP COMMERCE 
CHICAGO-FIRST NATIONAL BANK. 7

BOARD OF DIRECTORS:
Sir Vincent Meredith, Bart.,

R. B. Angus, Esq. C. R. Hosmer, Esq.
E. B. Greenshields, Esq. A. Baumgarten, Esq
S. r William Macdonald ' C. B. Gordon, Esq
Hon. Robt. Mackay. H.R. Drummond, Esq
Lord Shaughnessy, g.c.V.0. D. Forbes Angus, Esq.

William McMaster, Esq.

Head Office : MONTREAL
Cenerei M.»ea„_si Frederick Williams-Taylor, LL.D. 

Assistant General Manager—A D. Braithwaite. ^

"-found.,„d
A^wS S,M«ChlC,1° “i Sp0kene 

A GENERAL BANKING BUSINESS TRANSACTED

Preeid*ni

{Branche» 
and Agencies
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MUNICIPALITIES SUBSCRIBE TO LOAN

Sinking Funds are Invested in the New War Bond 
Ottawa Heads List of Those Reported

RECENT FIRES

The Monetary Times' Weekly Register of Fire Losses 
and Insurance

1
Aylmer, Out—September 7—Sanford Caverley’s ban» 

and horses. Loss, $3,000. Cause, lightning.
Barrie, OnL—September b—Mrs.» James Byrnes’ stables 

and two barns. Cause, lightning.
Chatham, Out.—September 2—Mr. J. Dungey’s residence. 

Cause, spark ; Messrs. Gray’s factory. Loss and cause not 
stated.

A number of municipal bodies have invested in the 
loan. Announcements of such subscriptions have been made 
in only a few cases. The following subscriptions of this 
nature have been reported to 7 he Monetary 7 tines : Ottawa, 
$750,000; Brandon, $400,000; Edmonton, $250,000; Fort 
William, $250,000; Montreal, $192,000; Lethbridge, $180,- 
00$; Calgary, $125,000; Winnipeg, $200,000; Hamilton, 
$ 100,000 ; Westmount, $100,000; Saskatoon, $200,000; 
South Saanich, $17,300; Brantford Township, $5,0*0; and

war

Guelph, OuL—September 10—George McAllister’s saw­
mill. Cause unknown.

Hamilton, Ont.—September 6—Rear 128 King Street West. 
Loss heavy ; Messrs. Marr and Son, picture framers, 311 
King Street East. Loss not stated.

Ingeceoll, Out- September 8—Fifteen cows of Mr. C. 
J. Banbury. Loss, $1,000. Cause, lightning.

Maisonneuve, Qua.—September 5—Nine tenements Or­
leans Avenue, and six tenements Bourbanniere Street. Loss, 
$ 10,000.

Prince George, B.C.—August 16—Edward A. Eagel'^ 
* bakery Loss, building, $800; contents, $1,100; fixtures^ 

$200, Insurance, building, $600; contents, $800; fixtures, 
$ioo| Cause, pot grease burned over.

Ont.—September 6—Blue Goose boarding house.

Brantford city, $5,000.
Paid 'for In Cash. ,x

Mr. Arthur F> Bell, secretary-treasurer of the city of 
Westmount, Quebec, states that the city has subscribed for 
$100,000 of the new issue, which will be paid for in cash. 
It has also subscribed for $21.000 and the sinking fund com­
mission of the city is subscribing for $39,000, or $(0,000 in 
all, of the new loan, for which old loan bonds will be ex­
changed. .’

“No part of the subscription of our city to the former 
loan has been used for the present subscription to the 
loan, which is to be paid out of the accumulated sinking 

fund of the tity to the extent of $100,000, and out of the 
Protestant board of school commissioners’ fund, adminis­
tered by our . ity, for $92,001;, 11».ill, $192,<>«>.” This state­
ment was made to The Monetary Times by Mr. Charles 
Arnold», city treasurer of Montreal.

The subscription for war loan bonds as investments for 
Winnipeg city’s sinking fund and' the light and power 
department’s depreciation funds were placed directly with 
the Bank of Montreal.

I war
new

Loss, $800.
Saskatoon, Seek.—The report of the fire department for 

August is as follows :—
August 2—Mr. Needlecote’s frame dwelling, 901 4th 

Avenue N. Cause, chimney fire.
August 5—Geiger Welding Works, frame structure, 1st 

Avenue, owned by Judge M. Lorg. Cause, acetylene gas 
tank exploded. Loss, building, $300; insurance, building, 
$2,000.

August 7—St. Paul's Roman Catholic Church (brick). 
Crescent and 22nd Streets. Cause unknown.

August 8—F. A. Giddings’ frame dwelling, 658 Univer­
sity Drive. Cause, electric iron left turned on. Loss, stock, 
$300 ; building, $170. Insurance, stock, $1,000; building, 
$3,200. Total insurance, $4,200. ,

August 19— Mrs. M. Curry’s frame dwelling, 113 Avenue 
1. S. Cause, chimney fire.

August 19—Harry Bennett’s frame dwelling, 1001 Duf- 
ferin Avenue. Cause, chimney fire.

August 22—Ball park, 2nd Avenue N. Cause, prairie fire.
August 29—Frank Billiskv’s load of hay. Cause, load of 

hay on fire. Loss, $13.
South Fort George, B.C.—August 23—Fort George Tim­

ber and Trading Company’s sawmill. Loss,, building, $500; 
contents, $200. Insurance, bjilding, $7,000. Cause, shavings 
too near fireplace. . \ ..

St. Thomas.

In Favor of Conversion.
Certain arguments in favor of conversion were heard at 

the civic board of control meeting at Ottawa when the board 
considered the amount of war loan for which it would apply. 
Having decided to take $750,000 of the new loan, it was 
figured that in addition by converting the city’s $500.000 
holding of the old loan the municipality would make $2,600. 
For the, casual investor this would be counteracted by the 

-fact tba't while the new bonds take 15 years to mature, the 
old bonds mature in 10 years, and consequently the earlier 
bonds would probably sell at a higher price should the holder 

’desire to convert them into cash during the period for which 
they run. This would not apply to the city, which has no 
intention of selling them. Then again it was thought that 

• ~ the longer the investment in 5 per cent, government bonds’, 
the better. If the money were paid in 10 years, in all probat 
bility the city would not be able to reinvest the money at 
so good a rate. This was the chief reason for the city’s 
decision to change to the long-period bonds.

s

i- ■

! Ont.—September 5—St. Thomas Construc­
tion Company’s plant. St.. Catharines and Curtis Streets. 
Loss, $20,000. Cause, supposed overheated furnace.

Thamesford, Ont.- August 7—Maurice Swope’s barn 
containing season’s grain, hay, etc.

Torento, Ont. -September 10—Mr. Harry Webb’s randy 
factory. Loss, $75,000 to $125,000. Insurance, building, 
$130,000. Cause unknown,

Vancouver, B.C.—The report of the fire department for 
August is as follows:— >

August 13—Eward Mahon’s dwelling. Loss, building, 
$150; contents, $205. Insurance, ku<ld>ng, Woo; contents, 
$1,200. Cause cigarette butt. ;. j

August 29—James M. O’Toole’s store and living-rooms. 
Loss, building, $70; contents, $50. Cause, gasplate too 
near wall. Insurance, building, $3,000. 1/ .■

LOAN AND MORTGAGE COMPANIES’ SUBSCRIPTIONS

“It has not yet been decided what amount of old bonds 
will be turned in on payment of new bonds,” said Mr. M. 
Aÿlesworth, secretary- of the Huron and Erie Loan and 
Saving» Company, London, to The Monetary Times, this 
week, “but in any event the amount of old bonds turned in 
will not exceed $75.000. It is not improbable that we may 
put in our application for the whole $350,000: of new bonds 
in view of the likelihood of the loan being greatly over­
subscribed.”

With their $100.000 subscription to the present loan, the 
Guelph and Ontario Investment and Savings Society, of 
Guelph, are now holders of $250.000 Canadian war loans, 
Mr. J. E. McElderry, the managing director tells The 
Monetary Times.

y

The principals in the Empire Paper and Pulp Company, 
which has taken over the pulp manufacturing plant at Swan­
son Bay which has been idle for some years, are interested in 
the British Columbia Sulphite Fibre Company. This com­
pany has a pulp plant at Mill Creek, at the head of Howe 
Sound, near Newport, which has been operating day and 
night for some time past. Those concerned are also inter­
ested in the Colonial Pulp and Paper Company which is under 
agreement to erect a pulp mill at Quatsino, west coast of Van­
couver kland. Work is now proceeding.

Mr. Edwin Gi»s.ing, who for the past year has been agency- 
supervisor of the London and Lancashire Indemnity Com­
pany, has been appointed assistant secretary of the company 
and will assist Secretary Howie in the underwriting and pro­
motion of the company. Mr. Gissing is well known in 
ualty insurance circles in the United States and Canada. His 
many friends will be glad to hear of his promotion.
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INCORPORATED BY ROYAL CHARTER.

The Court of Directors hereby give notice that 
an interim dividend, for the 
May last, of 30 shillings per s 
being at the rate of 6

t year ended 31st 
, less Income Tax, 

., per cent, per annum, will be
paid on the 6* day -of October next to the 
Proprietors of Shares registered in the Dominion 
of Canada.

BRANCHES IN CANADA
30 in Nova Scotia 
7 in Prince Edward Island 

67 in Ontario

33 in New Brunswick 
11 in 
14 in «uebec

estera Provinces

IN NEWFOUNDLAND
Bay Roberts Bell Island 
Brigue 
Fogo

Bonavista 
Carbonear 

Grand Bank Harbor Grace 
Wesley ville

Bonne Bay 
Channel 
St. John's

Burin

Twillingate

IN WEST INDIES
Havana, Cube.

P . a . BU<*Riv*r. Kingston, Mandeville, Montego Bay, 
Port Anton,o. Port Mar,a, St. Ann's Bay, Savanna-lLMar

See Juan, Porto Rico.
Jemalcj

IN UNITED STATES
CHICAGOBOSTON NEW YORK (AGENCY)

CORRESPONDENTS
0rC of ^!'!!ulnd^LOnd°n ^°‘nt St°ck Bank Lld" ’ Royal Bank 

France—Credit Lyonnais.

United Ste«e*-Bank of New York, N.B.A., New York; 
Merchants National Bank, Boston ; First National Bank 
Chicago; Fourth Street N tional Bank, Philadelphia; 
Citizens National Bank, Ba imore ; Canadian Bank of 
Commerce, San Francisco ; First National Bank, Min­
neapolis.

* >.

JACKSON DODDS,

Secretary.
No. 5 Gracechurch Street, 

5th September, 1916.
London, E.C.,

The Dividend will be payable at the rate of 
exchange current on the 6th day of October 
to be fixed by the Managers.

No transfer can be made between the 22nd inst. 
inclusive and the 5th prox. inclusive, as the books 

. must be closed during that period.
By order of the Court,

next

The Molsons Bank
144th DIVIDEND.

The Shareholders of The Molsons Bank are 
hereby notified that a Dividend of TWO AND 
THREE-QUARTERS PER CENT, (being at the V 
rate of eleven per cent, per annum) upon the capital 
stock has been declared for the current quarter, and 
that the same will be payable at the office of the 

' Bank, in Montreal, and at the Branches, on and 
after the SECOND DAY OF OCTOBER NEXT, 
to Shareholders of record on 15th September, 1916.

THE ANNUAL GENERAL MEETING
of the Shareholders of the Bank will be held at its • 
banking house, in this City on MONDAY, the 6th 
of NOVEMBER NEXT, at three o'clock, in the 
afternoon.

By order of the Board.
EDWARD C. PRATT,

General Manager.
Montreal, 18th August, 1916.

The Bank of British 
North America

THE BANK OF 
NOVA SCOTIA I

Capital paid-up - $ 6,500,000 
Reserve Fund - 
T otal Assets

12 000,000

100,000,on 0
i

HEAD OFFICE HALIFAX, IN.S.
BOARD OF DIRtCTORS

JOHN Y. PAYZANT, President 
CHARLES ARCHIBALD, Vice-President 

G. S. CAMPBELL 
HECTOR McINNES 
JAMES MANCHESTER 
S. J. MOORE

J. WALTER ALLISON 
HON. N. CURRY 
W. W. WHITE, M.D. 
W. D. ROSS

M. C. GRANT '

General Manager's Office, Toronto, OnLv
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Farm Faint, Qua.—Toy Products of Canada, Limited, 
*50000 L S. Dmgman, Lottie White, E. Honeywell.

Ont.—Bishop Lumber Company, Limited,

' NEW INCORPORATIONS
P4 6 S Î V 11 i 0»3ooo«r H. H. Bishop, H. W. Bishop, J. A .Bishop.
•imeae Ont—The Ardtrea Telephone Company, Lim­

ited $1,800. T. Swindle, K. W. Holmes, G. R. Hewitt
Prince Edward Island. P.E.l Memorial Stone Company, 

Limited, $10,000. L. Sharp, D. F. McNeill, C. («allant.
Kingston, Ont__The McCallum Granite Company, Lim­

ited, $40,000 T. E. Burns. A. B. Cunningham, Emma M. 
Argue. ’ _ — -

Seventy New Charters —Total Capitalization of Over 
$14,000,000

I Canada’s new companies incorporated this week number 
The head offices of these companies are located in seven 

provinces. The total capitalization amounts to $ 14.366,20a 
The largest companies are :—

7- •

Woodstock, N.B.—The New Brunswick Potato Exchange, 
G. Porter, G. H. Hatfield, A. D.Limited, $49,000. G.

McGain. HHVPP . „ _
•hawlnlgan Falls, Qus.—La Compagnie des Terrains et 

Constructions de Shawinigan Falls, $24.500. N. Farley, J.
A. Frigon, R. Frigon. . 8 L. _

Edmonton, Alta.—Kenway, Limited, $10,000; United .
- Coal Company, Limited, $1,000; the Standard Furnishing 

Company, Limited $20,000.
Vancouver, B.C.—H. M. Ellis, Limited, $50,000; Saroac 

Securities. Limited, $10,000; the Princess May Hydraulic 
Mining Company, Limited, $25,000.

Hamilton, Ont—Hamilton Offices, Limited, $40,00a F.
B. Mowbray. J. K. McGregor, W. R. Jeffrey; the Richam 

I Manufacturing Company, Limited, $150,000. G. A. Truman,
C. G. Christopher, A. E. Truman.

Winnipeg, Man.—Armour Canadian Gfain Company, Lim­
ited. $40,00a W H. Curle/ly M. Burbidge, D. L. Bastedo ;
B. E. Hogan Hide and Fttr Company, Limited, $5,000. L.
F. Earl, J. H. Sherk, R. L. Campbell ; Dominion Sheet Metal 
and Rooting Company, Limited, $5.000. I. Jones, J. M. 
Isaacs, G. W. Reekie ; Gold Pan Mines, Limited, $3,000,000.
E. J. Bingham, H. R. McTavish, A. E. Ainslie ; the Knee- 
Pant Manufacturing Company, Limited, $5,000. Annie 
L évités, Nadie Col man, L.^Rudin; Manitoba Vinegar Com­
pany, Limited, $ 100,000. N. Richman, N. Schiffer, G. 
Richman ; Consumers’ Produce, Limited, $5,000. J-. Waid- 
man, F. Waldman, S. Shriber ; Gold King Mines, Limited, 
$1,500,000. E. J. Bingham, G. A. Axford, J. C. Freeman.

Montreal, Quo.—Consolidated Steel Foundries, Limited, 
$500,000. L. E. Bernard, W. A. Handheld, J. A. Sullivan ; 
Canadian Zinc Products Company, Limited, $4S.ooa R. T- 
Maxcy, L. D. Adams. P. A. Badeaux ; Michie, Mara Com­
pany, Limited, $40,000. C. H. S. Michie, W. H. Mara, E. 
Stone; La Compagnie de Publication Les Glanures Eco­
nomiques Limitée, $49,900 ; J. N. Cabana, C. Mainville, A.

"W. Brodeur ; the J. G.x René Transportation Company, Lim­
ited, $20,000. J. G. René, L. Gélinas, H. Bourassa ; General 
Produce Company, Limited, $10,000 A. Gelinas, E. Proulx, ' 
A. Hebert ; the Consumers’ Import Company, $20,000. P. 
Chouinard, A. Larue, E. Label ; Exporters, Limited, $20,000.
J. S. Giles, J. Henderson, P. McCormick ; United Zinc and 
Feldspar, Limited, $1,000,000. M. Shaughnessy, W. Laporte,

"E. Proulx ; the Sterling Chemical Company, Limited, $20,- 
J. A Budyk. R Robillard, W. F. Sharswood ; Beaver 

Athletic .Club, Limited, $10,000. L. Fagnand, L. Larkin,
W. J. Duffy ; Franco-Canadian Export Syndicate, Limited, 
$100,000. A. P. Mathieu, R. T. Mullin, J. P. Callaghan ; A.
W. Jacobs and Company, Limited, $50,000. L. Fitch, E. W. 
Morrison, G. C. P. Couture.

Terente, Out—Art craft Pictures Corporation, Limited, 
$50,000. C. H. C. Leggott, K. D, MacKcnzie, Edna Fitz- 
simons ; Royal Garments, Limited, $ 100,000. R. A. Stapells,
H. C. Fletchçr, C. W. Defoe ; Porcupine North Star Gold 
Mines, Limited, $2,500,000. F. Cronin, E. M. Hanes, W.

! F. Ross; the Pelco Producing Company, Limited, 40,00a 
H. Bottomley, F. Wilmore, L. H. Coloney ; Littlejohn Realty 
Company, Limited, $40,00a G. E. McCann, A. L. Broojts,
A. F. Ball; Leonard-Parmiter, Limited. $50,000. J. P. Mac­
Gregor, A. E. Wilson. Lsobel. Wilson ; Porcupine-Nighhthawk 
Mines, Limited, $ 1.000,000 ; Canada Cleanser Company, 
Limited, $100,000. J. L. McKay, D. Lowrey, G. H. Gray; 
Signal Systems. Limited, $40,000. T. S. Jardine, W. H. 
Irving, H. H. Davis; Fesk Oil Burners of Canada, Limited, 
$100,000. R. Holland, W. S. Morlock, S. D. Fowler ; Canada 
Light, Heat and Welding Company, Limited, $1,000,000. W.
B Sturrup. J. F. MacGregor, J. W. Bicknell ; the Russo- 
Canadian Mining Corporation, Limited, $ 1,000,000. R. W. 
Hart. K. D. McKenzie. W. W. Perry; the Canadian Panama- 
Hat Company, Limited, $10,000. L. L. Kahn, D. L. Lustig,
P. H. Lustig.

Apnlication for letters patent has been made by the Island 
Silver Foxes, Limited. Summerside, P.E.L, $150,000. E. W. 
Mason, J. W. Callbeck, E. W. Mason.

Canada Light, Heat and Welding Company, Lim­
ited . ................................

Gold King Mines, Limited .
Gold Pan Mines, Limited ..

. Porcupine-Nighthawk Mines, Limited ........ ■•
v The Russo-Canadian Mining Corporation, Limited 

Porcupine'(North Star Gold Mines, Limited......
United Zinc- and Feldspar, Limited ........................

Grouping the new concerns, according to provinces m 
which the hpad offices are situated, we have the following 
results :— '

$ 1,000,000 
1,500,000 
3,000,000 
1,000,000 
1,000,000 
2,500,000 
1,000,000

No. of
\ companies. Capitalization.

$ 6,881,800 
2,009,400 

285,000 1 
4,800,000

II Province.
Ontario ........................ .

’ Quebec .........................
British Columbia ...
Manitoba .....................

' Alberta...............
New Brunswick ........
Prince Edward Island

i m .... 23
17 *
4

10
311,00013

2
10,000I 1

■ >$14,366,20070

The following is a list of charters granted during this 
week in Canada. The head office of the company is situated 
in the town or city mentioned at the beginning of each para­
graph. The persons named are provisional directors :—

Vegrevllle, Alta.-Worth and Holden, Limited, $20,000. 
Oyeti, Alta.—Quinn Grain Company, Limited, $20,ooa 
Klllam, Alta.—The Eagle Lumber Company, Limited,

$20,000.
rd Drug Company, Limited,

Calgary, Alta. — Alberta Farm Operators, Limited, 
$20,000-

Vletorta, B.C.—Main and Eastern Land Company, Lim­
ited, $200,000.

Medicine Hat, Alta.—The Rosery Flower Company, Lim­
ited, $10,000.

High River, Alta—The High River Hardware Company, 
Limited, $35,000.

Irma, Alta—The Farmers’ Mutual Lumber Company, 
Limited, $20,000. _ >

Cold Lake, Alta_-The Cold Lake Development Com­
pany, Limited," $25,000.

Chinook, Alta. -The Ontario and Western Canada Cattle 
Company, Limited, $100,000.

Port Arthur, Ont. Waupaca Company, Limited, $100,000. 
Hi Keefer, G. A. McTeigue, J. A. Duffy.

Elora, Out—Canadian K. K. Company, Limited, $40,000. 
K. W. Goetz, C. L. Dunbar, J. Sutherland.

Quebec, Que— Les Obligations Canadiannes, Limitée, 
$20000. O. Hamel, L. P. Mbrin, J. A. Morin.

Camden East, Ont. Houpt Paper Mills, Limited, $100,- 
. 000. L. F. Houpt, W. E. Houpt, E. A. Crippen.

Kitchener, Ont—Kitchener Buttons, Limited, $50,000. 
E. H. Schlee. E. W. Clemént, Rubie M. Fisher.

Brandon, Man.—Brandon Grain Company, Limited, $40,- 
D. D. Robinson. T. C. Scott, J. G. Gibson.

Saint George, N.B.—Mealing F.pps Company, Limited, 
$20,000. H. Meating, C. A. Epps, G. F. Meating.

Batlscan, Que. —Jackson Construction Company, Lim- 
*” ited, $30,090. A. Dufresne, B. Melançon, A. Dufort.

Brockville, Ont.—International Metal Works, L^nited. 
$30,000. W. G. Jarman, E. L. Wright, A. G. Green, v

Dauphin, Man.—Cameron and Heap Companv. Limited, 
$100,000. W. G. Cameron, M. K. Heap, F. V. Witts.

Penoka, Alta.—The
$10,000.

000.
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The Dominion Bank
HEAD OFFICE

Sir Bdiuhd B. Ow.se. M P„
President

C. A. BOGERT, Gzneral Manager

TORONTO
W. D. Matthews. 

Vice-President

The London, England, Branch
Of the Dominion Bank at 78 Cornhill, E.C.

Conduct, a General " Banking and Foreign Exchange 
Business, and has ample facilities lor handling collections 
and remittances from Canada. ^

THE

Royal Bank of Canada
nrsireatm isas

Capital Authorized 
Capital Paid-up...

$ 25,000,000 
11 820 000

Reserve and Undivided Profita.. . 18,236,000
Total^ssets 235,000.000

HEAD OFFICE, MONTREAL
Pease, V. Pres, and Man. Dir 

C. E. Null, General Manager.
320 Branches in Canada and Newfoundland. 

Thirty Branches in Cuba, Porto Rico, Dominican 
Republic and Costa Rica.

» BRITISH WEST INDIES
ANTIGUA—St. John’s; BAHAMAS—Nassa 

BARBADOS—Bridgetown ;
GRENADA—St. George's ;

ST. KITTS—Basseterre 
TRINIDAD—Port of Spain and San Fernando. 

BRITISH HONDURAS—Belize.
BRITISH GUIANA—Georgetown, New Amsterdam 

and Rose Hall iCorentyne).

Sir H. S. Holt, Pres.

u ;
DOMINICA—Roseau 
JAM AI CA—Kingston

I
I

Business Accounts carried upon favorable terms. 
Savings Department at all Branches.

BANK OFTeVJIITh WALES
AUSTRALIAPAID UP CAPITAL - 

RESERVE FUND .
RESERVE LIABILITY OF PROPRIETORS

- $ 17,500,000.00
• 13,375,000.00

17,500,000.00

- $ 48,375,000.00

f

M

AGGREGATE ASSETS 31st MARCH, 1916
- $310,327,208.00

*■ RUSSELL FRENCH. General Manager
141 branCHBS and AGENCIES in the Australian States. New Zealand. Fiji. Papua (New Guinea), and London.

°* Australien Banking Business Wool and other Produce Credits arranged.
HEAD OFFICE t GEORGE STREET, SYDNEY. LONDON OFFICE: 19 THREAONEEDLE STREET, E.C.

_______________ __________ ___________________ Aoawrs BANK OP MONTREAL, ROYAL BANK OR CANADA

The Bank transacts every description

LONDON, ENGLAND 
Bank Bldgs , 

Princes Street, E.C.

NEW YORK CITY 
Cor. William and 

Cedar Streets.

September 22, 1916. the monetary times
'5

The Standard Bank 
of Canada

Established I«73_ , ., 120 Branche»
Capital (Authorised by Act of Parliament) _______  «5.000 000 on
Capital Paid-up .................... ................
Reserve Fund and Undivided Profits ........

------- 1.000.000 00
..... 4.05*. 140 (3

DIRECTORS —
W. Fasten. K.C.. Vice-President. 

W. F. Alien. F. T H. McMillan, O. P.

TORONTO. Ont. 
GEO. P. SCHOLFIBLD, General Manager.

J. S. LOUDON. Assistant General Manager 
SAVINGS BANK DEPARTMENT AT ALL BRANCHBS

W. F. Cowan. President.

Hsad Office. 15 Kin* St. West

French Auxiliary: LLOYDS BANK (FRANCE) LIMITED,
with Office* at PARIS, BORDEAUX, BIARRITZ and HAVRE.

■

• 6 £1.1
•156,521,000 

25,043,360 
18,000,000 

652,522,495 
- 275,044,415

Capital Subscribed 
Capital paid up 
Reserve Fund 
Deposits, Ac. 
Advances, Ac.

;
!

/

THIS BANK HAS 900 OFFICES IN ENGLAND AND WALES.
Colonial and Foreign Department: 17, Cornhill, London, E.C.

London Agency of the IMPERIAL BANK OF CANADA.

LLOYDS BANK LIMITED HEAD orrioc :
j 71, LOMBARD ST., LONDON, E.C.
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New In addition, 
subscription the amount 

to pre- noted below, 
sent loan, was converted.

I'l OLD LOAN CONVERSIONS
Purchaser.About $9,000,000 May Have Been Converted, Plus the 

New $100,000,000 Prudential Insurance Company,
Newark

Ogilvie Flour Mills Company ... 
wSun Life Insurance Company 

Canada Permanent .... ...................

»

$ 700,000 None
250,000 None 

5,000,000 " None 
250,000 None

V
Information as 19 the amount of the old war loan which 

has been converted info the new loan, is not easily ascertained. 
In the case of 55 of the many subscriptions to the current 
loan reported to The Monetary Times, the actual new cash 
subscribed was $22,267,000 plus $1,735,000 of old bonds con­
verted Roughly, that is equal to $2,000,000 of converted 
bonds for every $22,000,000 of new money, if these 55 sub- 
scripuons are a fair reflection of the general results. In that 
event., the full subscription of $100,000,000 of the new^ loan 
would have brought with it approximately $8,500,000 of con­
verted bonds in addition. The conversion privilege in the old 
loan has not been freely exercisecT The finance department 
at Ottawa knows exactly the amount so converted and will 
probably announce the figures later..

The following table, compiled by The Monetary limes, 
gives details of certain subscriptions to the present loan with 
a note as to how much of the old loan was converted in 
addition :—

11
u 1

$22,267,000 $1.735,000Totals
While there is no conversion privilege in the present war 

loan, it will be recalled that in the case of the issue of No- 
vemoer, 1915, the following privilege was given:—

“In the event of future issues (other than issues made 
abroad) being made by the government, for the purpose of 
carrying on the war, bonds of this issue will be accepted at 
the issue price, 97)* plus accrued interest, as the equivalent 
of cash for the purpose of subscriptions to such issues.”

As stated in '/ Me Monetary Times last week, the conver­
sion privilege was probably attached to the first war loan to 
help place beyond doubt the success of the issue. Had the 
Dominion government foreseen ihe possibility of the remark­
able over-subscription of the first loan—something which no 

could foresee—the conversion privilege would hot likely 
have been attached to the loan.

The total allotments of bonds of the present issue will 
be limited to $100,000,000, exclusive of the amount, if any, 
paid for by the surrender of bonds as the equivalent of cash 
under the terms of the war loan prospectus of November 
22nd, i9i|pl
tain $100,000,000 of new money by the full subscription of 
the present loan.
Thought Former Loan Better.

In many cases, holders were not desirous of converting 
the previous loan because the first loan was deemed the more 
desirable of the two, as it is convertible, not only mto the 
present loan, hut also into any future loan and there is a 
possibility (opinions differ as to how remote) of future loans 
being issued to yield a higher rate. This view apparently- 
caused many to retain intact on their books their subscrip­
tions to the first loan. !..

No commission to bankers or brokers is being allowed 
in respect of the amount of any allotment of the new bon^s 
paid for by the surrender of the old bonds. The bonds of the 
first war loan are accepted by the government at 97H as 
equivalent of cash for future war loan issues.

r

i New In addition, 
subscription the amount 

noted below,
?

one
to pre­

sent loan, was converted.
None

Purchaser.

$ 40,000
300,000 $ 300,000 
500,000 None 
750,000 500,000

50,000 . None 
100,000 None 
700,000 
100,000 
100,000 None 

1,200,000 None 
750,000 None

Canadian Home Circles ......... ..
Canadian Order of Foresters
-North American Life ......................
Ottawa City
Northern Life ....................................
Crow’s Nest Pass Coal Company
Manufacturers Life ..........................
Sir Hugh Graham ............................
Excelsior Life ....... ............. •
>lassey-Harris Company, Limited 
Imperial Life Assurance Company- 
Central Canada Loan and Savings

Company ................................
E. R. Wood. Toronto .....................
National Trust Company, Limited 
Canada Life Assurance Company 
British-America Assurance Com­

pany ........... ...................................
Western Assurance Company .... 
Mutual Life
Liverpool and London and Globe..
Continental Life ........................
Guelph and Ontario Investment and

- Savings ..».................
Montreal 1 City ..................................
West mount City ..............................
Burlington Steel Company ...........
Travellers Life, Montreal .............
Nichols Chemical Company .........
Canada Life ........................................
Confederation Life ......................•
Guarantee Co. of North America
Royal Insurance Company ............. .
Imperial Life - .....................
Dominion Life ....................... ..
Standard Life .............................»...
Canada Bread .......  .....
Canadian General Electric ...........
Imfperial" Oil Company (directors’ 

and officials’ subscriptions).. 
Toronto General Trusts 
Wm. Davies Company, Limited ..

~J. W. Flavelle, Toronto ...............
London and Lancashire Life .........
Imperial Oil Company ............’.....
Ancient Order of Foresters .......
London Life ......................................
Huron and Erie Loan .....................

The Dominion government, therefore, will ob-
1: Ici

800,000
None

I 1 ‘ -
■

None
None
None
None

f
100,000
100,000
600,000

1,000,000

.
None 
None

,500,000 „ None 
100,000 None 
100,000 None

75,000
100,000

#

CANADA’S WEEKLY BANK CLEARINGSNone
None

60,000
None
None
None
None
None
None
None
None
None
None
None
None

100,000
192,000
100,000
100,000
25,000

100,000
1,000,000

600,000
50,000

100,000
750,000
115,000
650,000
100,000
250,000

The following are ’he returns of Canada’s bank clearing 
houses for the weeks ended September 14th, 191b, and Sept­
ember 16th, 1915, with changes:—

Week ended Week ended 
Sopt. 14, T6. Sept. 16, ’15.
$ 70,456,266$ 48.853.94^ + $21,602,324 

32,372,448 +. 12,587.6»°
22.8i4.374 + I2.337.<»4
6,172.589 +
3.633.388 +
2,507.37» +
3,003,687 +
3,652,45» —
1.573.929 +
2,081,882 +
1.607.388 +
1,488,206 +
1,574.301 —
1.379.5»4 +

830.02$ +
580,917 +
4.11,026 +
411,872 +
311,456 +
311,618 +
185,232 +
269,038. 4-

_________________ 377.38* 4-__________

$190,854.124 $136.404,04» + $S4.450.o83
467,900 
491,328

Changes.
Montreal
Toronto
Winnipeg
Vancouver
Ottawa
Calgary
Hamilton
Qhebec
Edmonton
Halifax
London
Regina
St. John
Victoria
Saskatoon
Moose Jaw
Brandon

I ;
44.960,058
35.151.398
6,451,434
5.458.321
4,093.484
3.675.987
3.421.273 
2,031,099 
2,390,163 
1,668,298 
2,623,296 
1,523,822 
» ,463,303
1,195.808

947.085
534,612
651,664
507,691
556.20*
313.281
295.733
483.844

278,845
1.824.933
1.586,113

672,300
231,178
457.170
308,281
60,910

1,135.09°
50,479
83,789

365.783
366,168
123.586 
239.792 
196,235
244.586 
128,049
26,695

106,457

■
11

None 
None 
None 
None 
None 
None 
None

300,000 None 
350,000 Not exceeding 

$ 75.000 ,
None 
None 
None 
None 
None 
None

465,000
500,000
100,000
50,000

100,000
,000,000

15.00°

; 1■

Brantford ................
Fort William .........
Lethbridge ...........
Medicine Hat .........
NeW Westminster .. 
Peter boro

Dominion Steel Foundry ...............
Crown* Life ........................................
Police Pension Society. Montreal..
Canadian Cartridge Company ___
General Fire ................. »..................
Ontario Loan and Debenture.........
Globe and Rutgers Insurance 

Company

100,000 
150,000 
25,000 

too,oop
15.00°

250,000
I

T otals 
Sherbrooke 
Kitchener

?

B 1■ s-
None50.000
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the Home Bank
of Canada

The National Bank of Scotland
V Limited

Incorporated by Royal Charter and Act of Parliament.

- Capital Subscribed 
Paid up ....
Uncalled ...
Reserve Fund

Head omee

Establish bo I IBS

£6,000,000 $26,000,000 
1,000,000 5,000,000
4,000,000 20,000,000

800-000 4,500,000
ORIGINAL
CHARTER
1854 EDINBURGH

Branches and Connections throughout Canada: J S. COCKBURN. General Manaeer. GEORGE A. HUNTER, Secretary 
LONDON OFKICB-S7 NICHOLAS LANE. LOMBARD 

JOHN FERGUSON, Manager.

■ itiHT erntu ■> resevre ST.. H.C.
7 10 King Street Weit 
Cor. Queen West and Bathurst 
Cor. Queen Bast and Ontario 
1*71 Dundee St.. Cor High Park Ava.

DUOALD SMITH. Assistant Manager

*nipore,,n B*nk‘ *• i»*^**—. s«d the ac«p- 
,Customert residing in the Colonies domiciled in London, are 

retired on terms which will be furnished on application

7* Church Street 
Cor. Bloor West and Bathurst 
2W Broadview. Cor. Wilton Ave. 
1220 Norge Street Subway

f
r /

THE

BANK OF OTTAWA
The Sterling Bank

ESTABLISHED 1174 t

Capital Paid Up, $4,000,000. Rest, $4,760,000. 
Total Assets over $55,000,000.

op Canada ,H a Office OTTAWA, Canada
*•»«! sf Directors

HON. GBOROH BRYSON, President : JOHN B. FRASER Vice-Pres 
SIR HENRY N. BATE 
RUSSELL BLACKBURN 
SIR HENRY K. EGAN

The Sterling Bank has confidence in the effi­
ciency of its service to solicit your account on that 
basis. You will find this service unusually liberal, 
always broad, definite and intelligent.

Hoad Offlot
King and Bay Streets, Toronto *

ALEXANDER MAC LA REN 
DENIS MURPHY

B. C- WHmJBY8,ROBOROB H PBRLBT 

GEORGE BURN, General Manager. D- M. FINN1B, Asst General 
Manager. W. DUTHIB, Chief Inspector.

Interest-bearing Deposits received at all of the Bank * 97 
Branches.

*

52
e

ESTABLISHED 1666 BANK OF HAMILTONUnion Bank of Canada
WINNIPEG

MEAD OFFICE, HAMILTON
Capital Authorized 
Capital Paid Up ... 
Surplus ...

# • 95,000,000 
3,000,000 
3,476,000Head Office

Paid-up Capital 
Reserve 
Toll/ Assets (Over)

IHMK4TWRN
Sib JOHN S. HBNDR1B. K.C M.O., President 

CYRUS A. BIROB. Vice-President 
George Rutherford 
J. Turnbull

J. P. BULL. General Manager

S 5,000,000 
3,400,000 

90.000,000
C. C Dalton iW. A. WoodRobert Hobson

BOARD OF DIRECTORS
lIRt WILLIAM PRICB

BRANCHES?
Hon. Pres., President, JOHN GALT, E*q.

Vice Presidents. R. T. RILEY. Esq.; G. H. THOMSON. Bsq.

B. B Cronyn. Bsq.
B. L. Drewry, Esq

„ „ - S. Haas, Bsq.
Major-General John W. J. 8. Hough. Bsq.. K.C.

Carson, C.B.

OMillO
Gorne Mitchell
Grimsby Moorheld
Hagers ville Neustadt
Hamilton New Hamburg

Barton St Niagara Palls
!! Deenng Niagara Palls, 8
„ East end Oakville
„ Market Orangeville
e4 North Bod Owen Sound

West End .„> Palmerston
Jarvis 
Lietowel 
Lucknow 
Midland 
Milton 
Milverton

Ancaster
Atwood
Beam svi lie
Berlin
Blyth
Brantford

Bast Bnd 
Burlington 
Cbeeley 
Delhi 
Dundalk

Dunnville 
Pordwich 
Kt William 
Georgetown

Selkirk 
Simcoe 
Southampton 
Teeewater 
Toronto

Queen A 
Spadina 

College A 
Os sing ton 

Yonge A 
Gould 

West Toronto 
Wingham 
W roaster

W. R. Allan, Baq 
Hume Blake, Esq. M. Bull. Bsq.

F. B. Kenaston, Bsq. 
R. O. McCulloch, Esq. 
Wm. Shaw. Bsq.

O. H. BALFOUR. Gen. Manager H. B. SHAW, Asst. Gen. Manager 
Supt. of Branches and Chief Inspector, F. W. 8. CR1SPO

Faria
Port Arthur 
Port Elgin 
Port Rowan 
Princeton

Attention is particularly drawn to the advantages offered 
bythe Foreign Exchange Department of our London, England, 
Office, and Merchants and Manufacturers are invited to avail 
themselves of the Commercial Information Bureau established 
at that Branch.

)

) MANITOBA
Mmnedosa
Morden 
Pilot Mound 
Roland 
Snowflake 
Stobewall

,Bradwardine 
Brandon 
Car berry 
Carman 
Dunrea 
Blm Creek 
Pox warren

Gladstone
Hamiota
Kenton
Killamey
Manitou
Miami

I Swan Lake

Winkler
Winnipeg

London, Eng., Branches, 6 Princes Street, E.C., and 
West End Branch, Haymarket, S. W.

315 Branches in Canada, 
extending from Halifax to Prince Rupert, offers 
*®9l facilities for the transaction of every description of 
Banking business. It has Correspondents in all Cities of 
iimportance throughout Canada, the United States, the United 
Kingdom, the Continent of Europe, and the British Colonies.

Collections made in all parts of the Dominion and returns 
promptly remitted at lowest rates of exchange. Letters of 
Credit and Travellers' Cheques issued available in all parts of 
the world.

I
I
I The Bank, having over Norwood 

Princess St.> excel-4 ftAABAT* IIWAN

Melfort 
Meota 
Moose Jaw 
Mortlach

I Aberdeen 
Abernethy 
Battleford 
Brownlee 
Carte va le

Caton
Dundura
P-etevan
Francis
Lore burn
Marquis

Red vers 
Rouleau 
Saskatoon 
Stoney Beach 
Tuxford 

BBIT1MH (ALINBIl
Vancouver B.
N. Vancouver 
S. Vancouver

(Cedar Cottage 
P O.)

;

>
)

)
ALBKBTA Armstrong 

Kamloops 
Port Hammond 
Salmon Arm 
Vancouver

f Cayley
Champion
Granum
Nanton

Ktavelyh
Taber
Vulcan

>
i 21
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y The finance commissioner Of the city of Toronto has 
advised that whenever in the future debentures require to 
be issued by the city for the purpose of purchasing physical 
plant or equipment, such debentures shall be limited as to 
their term to the estimated wearing lifetime of the structures 
for the purchase or construction of which they are required; 

' and that while market conditions make it profitable to do so 
they shall be issued in serial form, that is, providing for 
the payment yearly of stipulated parts of the whote. An 
impression seems to have been formed here and there in 
the public mind, says the Toronto Hydro commissioners’ 
report, that ae a result of this new policy, if it should be 
adopted, the Toronto Hydro-Electric system will no longer 
require to maintain depreciation or replacement funds for 
the purpose of renewing the existing plant as it wears out. 
“As this impression is wholly erroneous,” continues the 
report, “it may be well to add a word of explanation as to 
the need for maintaining depreciation funds as heretofore.

TORONTO HYDRO-ELECTRIC REPORT
. r *

Commission Awaits Working Capital from City 
Financial Position as at„31st December, 1915

business hasThe cost of getting and promoting new 
been met out of the year's income, according to the nttn 
annual report of the Toronto Hydro-Electric Commissioners. 
■The financial position of the commission as at Uecemoer
'31st, tQtS. was a* follows :—

* The gross income amounted to the sum of-. s-$1,620,187.60 
The cost of electric current and the expenses of - 

operation and management, including repairs 
and maintenance, absorbed the sum of....- 979.2o8.7S

I,

Leaving a surplus of income on operating ac­
count for 1915 °f .............;............ ' ' V,"

Charges and allowance not strictly attributable 
to the operating expenses for the year 1915. 
and reserves for contingencies and grants 
for patriotic purposes, absorbed the sum of

Leaving surplus income available for fixed -
charges of ....................... ;........................ ■ • ® 637,205.57

Interest, depreciation and sinking funds for the
absorbed the sum of ..................... . 624,067.78

Set Aside from Earnings.S 640.978 85
The commissioners set aside out of earnings from year to 

year the following sums, vix. :—
“(1) The amount necessary to meet all inte'rest on the 

debentures issued for the purpose of the hydro-electric enter­
prise;

i
13.773-38

hi “(2) The amount necessary to constitute a sinking fund 
which, accumulating at a given rate of interest, shall be 
sufficient to pay off the debentures at maturity ; and 

. “(3) The amount necessary to accumulate by the end of 
the wearing lifetime of the plant a fund sufficient to replace 
the same without making any further demand upon the city 
for new issues of debentures for replacement purposes.

year

Leaving a surplus of net income of
Wet Surplus on Operations.

When the charges for interest, depreciation and sinking 
funds for the year, amounting to $624,067.78, are deducted 

-from the surplus income on the year’s operating account 
of $640,978.85, a net surplus on the year’s operations of 
$16,911.07 appears. Of this sqrplus, the sum of $13,773-28 
was absorbed by charges and allowances as above stated, 
not strictly attributable, to the operating account for the year, 
thereby leaving a final net surplus after providing for all * 
charges of every kind of $3.*37-79.

Nothing has been charged to capital expenditure that 
should have been charged to revenue, say the commissioners. 
The enterprise has, therefore, again fully paid its way and 
earned a small surplus after making full provision for con­
tingencies, and after dealing in the most conservative manner 

„ with the accounts.
The net income available for fixed charges represents 

approximately 9% per cent, upon the average amount of 
capital invested in the fixed plant during the year.

$ 3.137 79

! M
Effect of Pellet. .

“The effect of this policy is, in short, to meet out of 
earnings the accruing annual interest charges, the accruing 
annual sinking fund requirements, and to entirely replace 
all plant at the expiration of its Wearing lifetime without 
any further call upon the city. These are standing obligations 
which cannot be avoided. The first two are lawful obliga­
tions which can be enforced upon the commissioners. The 
last is an obligation of sound policy and sound finance, 
designed inter-alia to prevent the accumulation of city in­
debtedness for hydro-electric construction to such a level as 
might in time affect injuriously the credit of the city.- It is 
obvious that if the policy of establishing and maintaining 
depreciation funds of the character described were abandon, d, 
the commissioners would require to make application to the 
city from time to time, not merely for the issue of debentures 
to cover the extension of the plant, but also for the issuqr 
of debentures to cover the replacement of existing and future 
plant as such wears out. Hence the new policy with regard 
to future issues of debentures which the city has been 
advised by its finance commissioner to adopt has no bearing 
upon the duty of the hydro commissioners to maintain de­
preciation funds on such a scale as will prevent, in the 
interest of the city's credit, a perpetually increasing debt 
for hydro-electric purposes.”

■

A

N»l Paid Yet.
The interest due and accrued in favor of the corporation 

of the city of Toronto, while fully earned, has not yet been 
paid owing to the fact that no provision has yet been made 
by the city for the necessary working capital of the system 
as distinct from construction capital, and to the fact that 
the net proceeds of the debenture issues, so far received 
from the city, do not cover the net expenditure ion construc­
tion account. ,

Of the sinking fund instalments which accrued during 
the purely construction period ended December 31st, 1911, 
a balance amounting to the sum of $93.733-96 is still carried 
forward as a charge upon future surplus earnings. But for 
the reduction in rates this amount would have been covered 
ere this. ‘

The net cash expenditure on construction account 
amounted at the end of the year to the sum of $5,897,627.82, 
while the net cash proceeds of the debenture issues received 
from, the city to the same date amounted to the sum of 
$5.287,589.44. The sum required from the city, therefore, 
at the end of the year to meet the construction expenditure 
to that date amounted to $610,038.38. This amount will be 
received from the city in due course out of the proceeds of 
the balance of $350,000 of debentures authorized by certain 
city by-laws.
Temporary Use of Reserve,

Pending provision by the city for the necessary working 
■ capital of the system, the commissioners have been compelled 
to employ the depreciation reserve funds/or working capital 
purposes. These funds were established for the purpose of 
replacing the existing plant and equipment as they wear out, 
andas the need for replacement arises, they will be required 
for that purpose. ,

NEW CANADIAN PACIFIC DOCK AT VANCOUVER

Construction of a new pier is to be undertaken at Van­
couver by the Canadian Pacific Railway. It has now Pier A. 
af which transpacific boats dock, and Pier D, at the end of 
Granville Street on Burrar* Inlet, which is used by the Vic­
toria and Seattle boats, in addition to its main docks. The 
new pier will be known as Pier B. It will run 800 feet out 
into the water at the end of Bqrrard Street, and will be used 
for both local and transpacific freight. This wharf will be 
larger and better than any other here, with the most modern 
apparatus and improved devices to expedite and facilitate the 
loading and discharging of vessels. It was proposed a short 
time ago to proceed With the construction of Pier C, and 
soundings were made, but the plans have been changed in 
view of what is believed to be the greater demands of the 
future. The company evidently sees considerable business in 
sight, and as Mr. F. W. Peters, the company’s general super­
intendent in this province, remarked, “The Canadian Pacific 
Railway wants to be able to provide facilities for any vessel 
coming into this port, and to be a little ahead, if anything, 
of thd actual nepds.”

i
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Murray’s Interest TablesTHE

Merchants Bank
OF CANADA

show the interest due on_all your investments.

Tables range from 2\% to 8% from 1 day 
to 368 on sums from $1.00 to $10,000

IS INDISPENSABLE AS AN OFFICE TOOL- 
SAVES TIME — ABSOLUTELY CORRECT.

Price $10 00
Address orders to

ESTABLISHED IN 1864I

Capital Paid-up - 
Reserve Fund and Undivided Profits 7,250,884 

Head Office, MONTREAL
Board ot Directors:

$7,000,000

B. W. MURRAY
ACCOUNTANT

Supreme Court ot Ontario, TorontoSis H MONTAGU ALLAN. President 
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between their textiles, cutlery or other products and the 
sumer in Canada, a rate of transportation which was prohibi­
tive, they were shutting down the channels of life between 
the - different parts of the Empire. He therefore asked them 
to give the question of transportation their most earnest con­
sideration. Canadian manufacturers 'had frequently found that 
it had been possible to buy things from Germany to better ad- 

" vantage, not because they were better in quality, not because 
they were cheaper in price, but because the rate of freight 
was more advantageous. A country which boasted of its mer- 

1 cantilc marine, which boasted that its flag flies on every sea, 
should not be a country which strangled trade between differ­
ent parts of the empire. He believed that an easy and reas­
onable method of transportation was one of the important 
factors which would bind the empire together in all parts for 
all time.
What Brltona Think.

Mr. Faithful Begg, in his remarks after the addressee of 
■ the Canadian Commission, said: “We had a wobbling gov­

ernment to begin with, and a strong undercurrent of copper- 
bottomed free trade, which was going to prevent in a large 
measure, and altogether, if possible, the realization of such 
a tariff as Mr. Woods had indicated. But so far as the Lon­
don chamber of commerce was concerned, the position was 
thoroughly sound. They had an influential committee sitting 
for some time, and their recent report laid down the basis of 
a triple tariff which was to be most favorable inside the^ em­
pire, less favorable between Britain and the allies, and what 
he hoped was a penal tariff as against Germany. He did not 
believe in the possibility of taking tariffs out of politics. The 
chance of debate and creating discussion were so great that 
he thought few of them would live to see it done.”
Ad Valorem Duty.

Mr. H. L. Symonds drew attention to the question of 
packing. It was obvious that goods sent from the United King­
dom to' Canada had to be more carefully and more expensively 
packed than goods going from the United States to Canada. 
There was a large duty on packages entering Canada, and he 
ventured to suggest that the Canadian tariff should be modi­
fied with a view to a fair and more equitable arrangement as 
between the United Kingdom and the United States. Another 
point raised by Mr. H. L. Symonds was that in spite of the 
preference to manufacturers of the United Kingdom, the trade 
statistics showed that while the average ad valorem duty on 
goods sent from the United Kingdom to Canada had risen 
during the past fifteen years from 24 to 25 per cent., that on 
United States goods had fallen from 25 to 24 per cent. That 
showed that the Americans had had the commonsense to 
pick out and concentrate their efforts upon those lines of trade 
with Canada which paid the lowest rates of duty. He hoped 
that the Canadian authorities would bear that point in mind 
when dealing with any revision of their tariff.

Mr. J. W. Woods, replying to the points raised in the dis­
cussion, said, with regard to the duty on packing, that there 

I were certain lines of low-priced goods which must be fairly 
substantially packed, and it was found that the packing came 
to as much as 5 per cent, of the amount of the bill. The only 
way to overcome that was to charge the duty, but he would 
say that the Toronto board of trade had tried without success 
to get the government to waive that import duty. Th< increase 
in the average duty on British goods, compared with the de­
crease in the case of the United States, was explained by the 
fact that Canadian industry was growing very rapidly and 
they were using more raw materials, while the prosperity in 
Canada made a market for tropical fruits and vegetables from 
the south. The British preference was a flat one of 33 H 00 
everything, and no matter what the figures showed he had 
personal knowledge that the preference did help to admit 
British goods, while, at the same time, the surtax was shutting 
out the German.

CANADA'S TRAbE WITH BRITAIN

Tariffs and Transportation Are Discussed in London by 
Onr Trade Commission

con-

(Staff Correspondence.)
London, England. September $th. 

The members of the Canadian trade commission, Messrs. 
J. W. Woods (president), Théo. H. Wardleworth (vice-presi­
dent), Frank W. Hathaway, H. Edmond Dupre, Frank Pauze, 
George W.i Allan, and Roy Campbell (secretary), recently 
attended a meeting of the London Chamber of Commerce, 
-England.

Mr. J. W. Woods, president of the commission, said the 
objects of the commission were, first of all, to see that Canada 
increased her exports, and that Canada sold just as much as 
she possibly could of her products to Great Britain, France 
and Italy. Their instructions were also to see that every dol­
lar’s worth of goods formerly obtained from Germany and 
Austria should be got, first within the empire, and secondly 
from our Allies.

Canada had problems such as no other country ever had. 
When reciprocity was before them some years ago, he thought 
It a good thing, but when Mr. Taft’s letter to Mr. Roose­
velt came out in which he announced that reciprocity would 
have made Canada an adjunct to the United States, he thought 
a second time. The longer he thought about it, the more 
convinced he was that reciprocity would have had the tendency 
of driving Canada towards the United States.

The United States was being made rich by the war, and 
when the jvar was over there would be an abundance of cheap 
money in America ; her labor market would not be upset ; 
she would not have a national debt or a burden of taxation to 
bear, and there was no doubt at all that the United States 
would be able to compete far better after than before the 

The United States and Japan would be able to manu-- war. ■pmmpw
facture so cheaply that it appeared to him that Great Britain 
would be compelled, in self-defence, to lake those circum­
stances into consideration. In France and Italy, they had 
found a desire for graduated tariffs, a general high tariff for 
enemy countries, a low tariff for the Allies, with an inter- 
Ihediarv tariff for neutrals. They had been repeatedly asked 
in France and Italy, “What is Britain going to d<r?’’ He 
believed it would be wise for the British policy to be decided 
upon and announced.
Take Tariffs out of Politics.

The Toronto board of trade had for some years urged 
for the appointment of a permanent tariff commission, as it 
did seem to be the height of folly that tariffs and other ques­
tions of such vital importance to the welfare and future of a 
State should not be lifted right out of politics and treated in 
a sane, sensible and scientific way. After the war, when 
hostilities ceased, there would be a period of armistice, while 
peace terms were being arranged, which would be dangerous 
and full of difficult problems, and they ought to know just 
what policy was intended to be followed. ~

Germanv had revealed herself in such a light that they 
in Canada were going to cut her out entirely. There were 
raw materials that came from Germany which were essential 
to their industries, and they felt that such industries should 
not be allowed to suffer. If Germany made better dyestuffs 
than could be got from Great Britain or any other quarter, 
and Great Britain refused to use German dyestuffs, while the 
United States used them, then in the Open markets of the 
world undoubtedly goods dyed with the German article would 
sell best. That and similar problems would arise and would 
tax the minds of the wisest of their statesmen, and they 
thought that passion and prejudice should be kept entirely 
on one side and that whatever was done should he done in 
the light of reason and commonsense.

• I

f:

I

t
Difficulties of Transportation.

Mr. T. H. Wardleworth, after outlining some of Canada’s 
potentialities and the effect of, the surtax in past years on 
Germany’s trade with Canada, suggested that the question of 
transportation might merit more than the attention of the 
transportation and shipping companies. In connection with 
shipping goods to Canada from London, or Liverpool, or 
Bristol, there was some means or- other by which that traffic 
was made to carry all that it would bear, and sometimes more. 
A trade or a manufacturing proposition depended largely Uptjn 
its power to move its product to the point of consumption. 
If they imposed between the wheat and the consumer, and

SHIPBUILDING ON PACIFIC COAST

At the Wallace Shipyards, North Vancouver, work is 
going ahead on several wooden boats, while at the main yards 
of the company construction is proceeding on a steel steamer. 
At the newly-established yards of the Cameron Genoa Mills 

,, Shipbuilders, Limited, Victoria, the keel of the third auxiliary 
schooner was laid recently. These wooden boats are destined 
as lumber carriers. If satisfactory arrangements ran be made 
with the city, the Vancouver Shipyards, an old-established 
firm on Coal Harbor, proposes to extend its plant and con­
struct steel steamers.
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functions which are for the first time entrusted to the Hydro- 
Electric Commission. Notwithstanding the provision in the 
original contract, the act of 1916 expressly empowers the gov­
ernment commission to use the waters of the Niagara or Wel­
land rivers, and to construct the necessary works for the 
generation of electrical energy. These measures were forced 
upon the legislature at the very close of the session, at a time 
when the war was distracting public attention, and were not 
adequately discussed. Their effect is to prepare for the 
elimination of private enterprise in electrical distribution, to 
establish a monopoly in favor of the Hydro-Electric Commis­
sion, and to increase enormously both provincial and muni­
cipal indebtedness. ' The commission is proposing to expend 
between 20 and 30 million dollars for a power plant on the 
Chippawa River, where it j6ms with the Niagara River above 
the Falls, and ten million dollars for a further transmission 
line, besides contemplating the construction of hydro-radial 
railways through the province. \yhile light-heartedly en­
tering into these hnge financial commitments they adopt a 
course towards the existing companies which is calculated 
to make capital give the province of Ontario a very wide 
berth for many years to come.
Above the Lew.

It may be said that the companies threatened have 
their remedy in the law courts, but the Hydro-Electric Com­
mission claims to be above the law. The act by which it 
was constituted provides that the commission is immune from 
process of law excepting through a fiat of the provincial 
attorney-general. This fiat has been thrice refused, but the 
matter will not rest here. The Dominion parliament will be 
asked to intervene, and to disallow the arbitrary legislation 
of Ontario. But it is difficult, as Professor Mavor points out 
in an article in the Financial Post of Canada, to call into 
question the acts of an executive government, owing to the 
legal fiction of the irresponsibility of the Crown, which on 
this occasion is transferred with extremely doubtful pro­
priety to a small and not very stable group of party politicians.
la • Crave Affair.

It is a really grave affair, says the Professor, to call their 
proceedings in question, no matter how injuriously these 
proceedings may affect either private interests or the public 
interests of the state. The more arbitrary its actions the 
more tenaciously will the authority which commits them re­
fuse to have its proceedings called in question. But there 
is, fortunately, a higher power in the land than the govern­
ment of Ontario, and we await with confidence such action 
on the part of the Dominion parliament as will compel the 
suspension of the confiscatory legislation pending a refer­
ence of the whole case to the Privy Council of the empire, 
which is the one legal authority competent to decide upon 
the grave issues involved.

ONTARIO POWER SITUATION
1 ------

London Financier Says Action of Dominion Parliament 
is Awaited

%

The following article on the Ontario power situation ap­
peared in a recent issue of theaLondon Financier:—

British capital has been so freely subscribed towards the 
development of Canada's industries that investors on this side 
have every reason to expect that their interests are properly 
safeguarded by the Dominion and provincial legislatures. 
Hitherto it has been taken for granted that this would be '■ 
do&c, but, unfortunately, there is now reason to fear that 
there is one of the provincial governments whose good faith 
C*B °° longer be relied upon. We refer to the government 
of Ontario, whose treatment of British capital invested in 

electrical power industry can only be described as arbitrary 
and unjust. The dispute between the government and the 
power companies is of many years' standing, but it has now 
reached a point when it has ceased to possess merely local- 
significance. The reputation, not only of Ontario, but of the 
Dominion government for fair dealing towards British in­
vestors is at stake. We may go further and say that this is 
a test case, involving the right of individuals to protest 
against the repudiation of agreements solemnly entered into 
by the State. While the empire is fighting for the principle 
that treaties between nations are sacred and cannot be torn 
up as mere scraps of paper, we cannot afford to shut our eyes 
to acts of injustice perpetrated by a petty provincial legis­
lature which happens to have been captured by demagogues.

In such a case the group of citizens who consider them­
selves to have been wronged should surely have the right of 
appeal to a higher authority. That has so far been denied 
them, though there is reason to hope that when the facts 
become fully known and appreciated such a storm of indig­
nation will be aroused as to compel the repeal of the unjust 
legislation which has been the cause of the trouble. Already 
we have reason to believe that the Ontario power scandal has 
cr**t,d grave concern in Canadian financial circles, and this 
will no doubt be shared by British investors in Canadian 
undertakings when the position is fully appreciated.
Recital of Facta.

I 5'

Briefly, the facts are as follows: In 1903 the executive 
government, through the Niagara Falls Park Commissioners, 
entered into agreements with certain companies, among them 
the Ontario Power Company and the syndicate which after­
wards became the Electrical Development Company of On­
tario. In general terms these agreements permitted the re- 
^ctive companies to take specified quantities of water from 
the Niagara and Welland rivers for specified rentals payable 
to the commissioners. The latter bound themselves not to 
lease similar powers to any other “company or per son " at 
less rentals than those payable under the agreements by the 
companies in question. The commissioners also undertook 
that they would not themselves make use of the water to 
generate electric or other power, except for the purposes of 
the park or in the event of failure on the part of the licensees 
to carry on the work. On the faith of these agreements, duly 
ratified by the government and the provincial legislature 
the funds necessary for the prosecution of the enterprise wete 
procured, mainly from British investors, and the construc­
tion of the plant was effected. In 1905 two companies were 
actually engaged in the production and distribution of power, 
and a third, the Electrical Dev^opment Company, was in 
course of installing its plant for the production and distri­
bution of 125,000 horsepower. The fatter company encount­
ered great engineering difficulties in the construction of its 
plant, and had not yet begun to distribute, when an agitation 
arose for the production of cheap electrical power by the 
municipalities of Ontario. The Hydro-Electric Commission. 
*. c, wa' appointed by the Government, embarked upon the 
distribution of power in competition with its own licensees. 
This action aroused much uneasiness among investors but 
worse was to follow.
Virtually Confiscatory Acts.

In the session of the legislature xof 1916 the government 
passed what are virtually confiscatory acts. The principal 
objectionable features in this legislation arc the explicit ab- 
rogation of a contractual undertaking between the govern- 

I ment and the power companies in respect to the taking of 
l water and the production of power and the inquisitorial

1

il rll
IDEAL CIVIC GOVERNMENT

lint aThat the Dominion government be urged to 
commission of municipal experts or to establish jL national 
bureau of municipal research, whose duty it willJbe 
upon an efficient form of civic government, anjrafter taking 
the necessary steps for its adoption throughout Canada to 
systematize, investigate and advise upon \all municipal 
matter*, was the plea of a resolution proposed,by Mr. C. J. 
Yorath, city commissioner of Saskatoon, at the (recent annual 
convention of Canadian municipalities, Montreal. The reso­
lution also drew attention to the necessity of urging the 
provincial governments throughout Canada to establish com­
missions or local government boards, similar to the local 
government, board of Great Britain, whose duty it wifi be to 
supervise civic development and the expenditure of capital 
moneys by local authorities within their respective provinces.

Mr. .Yorath read at. this convention an instructive paper 
on the ideal form of civic government. He suggested that 
the principles, which should be recognized in order to obtain 
successful civic government and development are: 1. Popular 
control by proper representation. 2. Division of government 
authority into (a) legislative and financial ; (b) administra­
tive; and 3. Experienced control of administration and de- 
VMOMMM.

Mr Yorath’s paper has been printed in pamphlet form 
and will prove of considerable interest to municipal au­
thorities.

to advise
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The Hamilton Provident and 
Loan Society

Capital Subscribed ..
Capital Paid-up .. ..
Reserve and Surplus Funds ..
Total Assets

CANADA PERMANENT
MORTGAGE CORPORATION

QUARTERLY DIVIDEND
$2,000,000.00 

1,200,000.00 
1,014,032.60 ,

.. 4,874,406.66

:
Notice is hereby given that a Dividend of TWO and 

ONE-HALF PER CENT, for the current quarter, being at 
the rate of TEN PER CENT. PER ANNUM
on the paid-up Capital Stock of the Corporation, has been 
declared, and that the same will be payable on and after 

MONDAY, THE SECOND DAY OF OCTOBER 
next-, to Shareholders of record at the close of business on 
the Fifteenth day of September.

By order of the Board.
GEO. H. SMITH, Secretary

SKÏÏKSSS £5556

investment for Trust Funds. Correspondence invited.

I

Hi OtBoe, King Street, HAMILTON. Ont
OHO. RUTHERFORD, President D. M. CAMERON Treasurer Toronto, August 30th, 1816.

%
l

f

Be sure your Will is made, naming a Strong 
TRUST COMPANY as yourTHE HURON AND ERIE

MORTGAGE CORPORATION'
QUARTERLY DIVIDEND No. 116 EXECUTOR

Ask for Booklet: “The Corporate Executor.”

CAPITAL, ISSUED AND SUBSCRIBEp ...SI,171,700.00
860,226.00

Notice is hereby given that a Dividend of Three per cent, for 
the quarter ending September 30th, 1916, being at the rate 
of TWELVE PER CENT. PER ANNUM upon the Paid up 
Capital Stock of this Corporation, has been declared, and 
will be payable at the Corporation's office in this City 
on and after Monday, October 2nd, 1916, to shareholders of 
record at the close of business on September 16th, 1916.

By Order of the Board.

PAID-UP CAPITAL AND RESERVE

The Imperial Canadian Trust Co.
Executor, Administrator, Assignee, Trustee, Etc.

M. AYLSWORTH, HEAD OFFICE: WINNIPEG, CAN.
BRANCHES: SASKATOON. REGINA. EDMONTON. CALOANY, 

VANCOUVER AND VICTORIA
London, Ont., Sept. 29th, 1916. Secretary

1

30[ DE
QVER 200 Corporations, 

Societies, Trustees and 
Individuals have found our 
Debentures 
investment, 
five years.

5%
A MATTER OF BUSINESS.

Every man and woman should make a will. It is 
a matter of business, and should be treated in a 

— business way. As executor, a Trust Company is 
—■ best. Consult our Trust Officers about our com- jji 

plete service and moderate fees. 4) —

an attractive 
Terms one to

The Empire 
Loan Company

the trusts GUARANTEEAND

Security COMPANY, LIMITED
TORONTOBMANTPOflO

JAMES J WARREN
President

CALGARY
E- B. STOCK DALE.

G eke* al Manage*WINNIPEG, Man. ]Q[■ ■

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY National Trust Company 

Limited** Masonic Temple Building. London. Canada
Interest at 4 per cent, payable half-yearly on Debentures
T. H. PURDOM. K.C., President

/
DIVIDEND NOTICE.

Notice i* hereby given that a Dividend for the three 
month* ending September 30th. at the rate of

TEN PER GENT. PER ANNUM, 
ha* been declared upon the Capital Slock of the Company, 
and that »ame will be payable on and after .October 2nd

The Tramfer Book* will be closed from the 20th to the 
30th September, both day* inclusive.

By order of the Board,
W. E. RUNDLE. General Manager

NATHANIEL MILLS. Manager

THE TORONTO HORTOAOI COMPANY
quarterly Dividend

Notice ia hereby given that n Dividend of Two per cent., being at 
the rate of Bight per cent, per annum, upon the paid-up Capital Stock 
of thie Company, has been declared for the current Quarter, and that the 
same will be payable on and after lag Set, ISIS, to ahareholdera of 
record on the book* of the Company at the clou of businea* on IKh met.

By Order of the Board.
WALTER OILLBSPIB. Manager.

Toronto September 6th, 1916.
September 7th, ISIS.

1
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BANK SUBSCRIPTIONS TO LOAN LOAN PURCHASED IN UNITED STATES

They Agreed to Subscribe $50,000,000—How Allotments 
Were Cut Last Time

Our Bonds are Favored — Mortgage Companies’ 
Subscriptions :

I . I
Before the subscription list for the war loan was opened 

on September 12th, the chartered banks had agreed to sub­
scribe #50,000,000 to the loan. Each bank is Subscribing ap­
proximately 46 per cent, of its paid-up capital.

The Dominion government isyt id in August $50,000,000 
three-months bills. These were taken by the banks in anti­
cipation of the present loan. A payment of 70 per cent, on 
account of these bills was made on August 1st and the bal­
ance was paid on September isty As this loan is repayable 
on November 1st, the loaninrjf'banks will not be inconven­
ienced through a diminution of crop moving funds.

Allotments and Subscriptions. V
The following table shows the final allotments of the 

first war Joan in November last to the various banks, together 
with their subsc riptions to the present loan :—

* Allotment in Subscription to 
former loan, present loan. 

.... $ 3,134,300 $ 7,091,800
5M.500

1,286,600 
953.6oo 
979.700
784.900 
300,000

1,372.400
195.900 
986,400

2,938,700 
2,273.100 
1,200,900 

•587,600 
857,800 
350.00b 
857,800 

1,372.400 
260,000 
300,000 
165,000 
70,000

$21^741,600 $50,000,100

Considerable blocks of the loan were purchased by 
United States bond dealers. They have subscribed with the 
idea of turning it over at a profit. This will, in due course, 
make the loan a fair trading issue in the United States.

Discussing the favor in which the loan is held in the 
United States, a New York dispatch says: “First, in the 
opinion of many investors, a loan made to the Dominion is 
not strictly a loan to a belligerent government ; second, some 
feel that Canada is not likely to be invaded by the enemy ; 
third, the geographical proximity of Canada to the United 
States takes the Dominion out of the class of ‘foreign’ nations 
in the conception ofvmany investors, and, fourth, sentiment 
in this country is such that the average United States in­
vestor is more friendly disposed towards Canadians than to 
the people of the European belligerent countries.”
Manitoba's Subscription.

V

U-'

1 1

In connection with the Manitoba subscription of $500,000 
to the {loan, Hon. Edward Brown, provincial treasurer, made 
the follow ing announcement : “Believing that the people of 
the province would heartily endorse our action, the govern­
ment has, after due consideration, decided to invest a half 
million of trust funds of the province in the Dominion war 
loan. These moneys are, at the present -time, on deposit with 
the banks, earning at the rate oif 3% per cent, on daily bal­
ances. The investment will mean that the earnings will be 
materially increased. Two hundred thousand dollars of the 
sum in question will be taken from the sinking funds of the 
drainage districts, and three hundred thousand from the tele­
phone replacement moneys.” ^

The following telegram, notifying the Dominion minister 
of finance of Manitoba’s decision, was sent to Ottawa : “The 
response to your announcement here has been very gratifying. 
Kindly accept my besr wishes for the success of the issue. 
Desiring to have a share in the matter, and as an evidence of 
our goodwill, the government of Manitoba has subscribed for 
$500,000 as an investment for trust funds. (Signed) Edward 
Brown, provincial treasurer.” Manitoba was the first province 
in the Dominion to subscribe to the loan.

■ ' Bank.
' Bank of Montreal
Quebec Bank’ ........
Bank of Nova Scotia W/k 1 
Bank of British North America . !
Bank of Toronto ..........................
The Molyons Bank *........ .
La Banque Nationale ....................
Merchants Bank of Canada ! ! ! ! ! 
La Banque Provinciale du Canada 
Union Bank of Canada 
Canadian Bank of Commerce ...
Royal Bank of Canada ..............
Dominion Bank .............. '___ __
Bank of Hamilton .................... ..
Standard Bank- of Canada
La Banque d’Hochelaga ..............
Bank of Ottawa ..............
Imperial Bank of Canada..............
Home Bank of Canada ................
Northern Crown Bank 
Sterling Bank of Canada 
Weyburn Security Bank

l,31l,QOO
2,880,500
2,156,500
2,215,600
1.772.400

886,200
3.101.800 

443.000
2,215,600
6,647,000
5,229,700
2.658.800 
1,329,300 
1,329,300
1.772.400
1.772.400 
3,101,900

862.400

’

Mortgage Companies’ Subscription*.
The Toronto Mortgage Company have subscribed $125,- 

000 to the various government war loans, this being equal to 
one-sixth of the capital of the company.

The C,u<lph and Ontario Investment and Savings Society 
subscribed for $100,000 of the. present loan. This together 
with their former purchase makes a holding of $250,000 of the 
Canadian war loaa^Jield by the company.

Mr. J. Massey, johtt general manager of the Canada Perm­
anent Mortgage Corporation, which is subscribing $250,000 
to the loan, tells The Monetary Times that a good many of 
their depositors are also investing in the loan. “We expect 
to have,” he said, “at least $150,000 to $200,000 drawn from 
our savings accounts for the loan.”

Totals
Thank* to the Banks.

Association, a. follows f—'°r ****** °f thc

I desire to express through you to the association
Since Trr,a.V0n uf l,heV ac,ion in connection with this loan. 
»h n ~ /"«break oUthe war I have met with nothing on
Ï assist°!.nHe banks bul a r^frful and patriotic willingness 

to assist and co-operate with the Dominion government in
ZZÏS'JZZ*- and Ivnrev n°l ,a> of how treat assist- ance and encouragement this has been to myself, confronted

I have been with financial problems of. to us, unprecedented
ra*r,sdr and responsibility The conduct of the bank, dur

cheerfullvmnavP0,KOd haS des"v,n* °f all praise, and
andgratbude ” ^ as"°Cla,,on m>' tribute of appreciation

my

5
:

■ CROPS ARE WORTH MORE THIS YEAR

On the basis of current prices the value of the chief cereal 
products, wheat, oats and barley, will be 37.6 per cent, above 
the average of the years 1910 to 1915 inclusive. The esti­
mated production of these- grains is 567,411,100 bushels, the 
value of which is $455.034.403 as compared with an average 
for the samfC products in the last six years of $330,647,633. 
At present thrashing operations are proceeding under favor­
able weather conditions and the retums_are slightly better 
than anticipated.. In the southern sections of the western 
provinces, excepting Alberta, rust during August materially 
damaged the wheat- crop, reducing both grade and yield much 
below the estimate made at the close of Juïÿ. In the case of 
other grains the yield is below the average, but values are 
much higher. Fruit growth in Nova Scotia and British 
Columbia is normal, but lack of rain elsewhere is having 
serious effects in reducing the yield as well as the quality. 
The hav crop all over Canada is extraordinarily heavy, and 
has given » stimulus to dairying at a time when its products 
are bringing unprecedentedly high prices.—Canadian Bank 
of Commerce.

1 m

[ ' I.
p

Allotment to bo Cut.
The minister of finance will probably follow the same 

course in respect to the banks' subscription, as was adopted 
jp the case of the first loan—namelv, that subscriptionsEF?-" CF— saut* si tRrtra
issue was $25.000.000. but owing to the success of the loan 
the amount was reduced to the total noted above *

■ ^anks hav? al*° arranged with the Canadian finance 
minister for several advances to the Imperial authorities for 
the purchase of war munitions and supplies here. These 
advances total to date $100,000,000.
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ROUNDED in 1867—the year of Confederation—The Monetary Times has been pub­
lished continuously and successfully ever since, and thus has rounded out fifty 

years of constructive financial and commercial journalism.

During the past half century it has been more intimately linked with the commercial and 
financial development of Canada than any other one paper.

Through its regular issues, and more particularly through the medium of the Annual it 
has played no small part in placing before those, all over the world, who have potential 
interest in Canada, either from a manufacturing or investment point of view, reliable facts 
concerning the opportunities which Canada holds out to capital and enterprise.

Read what a few of Canada s leading financiers and manufacturers have to say about 
The Monetary Times Annual.

PERSONAl OPINIONS.
'I can find much to commend and nothing to criticise in 'The 

Monetary Times Annual.' The general appearance," subject matter 
and letterpress seem admirable."—Sir F. Williams-Taylor, General 
Manager, Bank of Montreal.

"I congratulate you upon the splendid number which you have 
issued. It is not only a work of the printer's art, but it also 
indicates splendid research and statistical work in all its depart­
ments."—E. W. West, Vice-President, Glens, Falls Insurance Com­
pany, Glens Falls, N.Y.

"It makes an invaluable- reference book on Canadian business 
and general progress. In arrangement and typographically, too, 
the number is remarkably creditable:"—Hon. Walter Scott, ; 
of Saskatchewan. **

"I am omitting statistics almost entirely. "The Annual Review 
of The Monetary Times,' just published, gives such an exhaustive 
and interesting summary of Canadian conditions that my dealing 
writh the same questions would be mere repetition."—From presi­
dential address of J. W. Woods, Esq., President of Toronto Board 
of Trade.

* "I must congratulate you most heartily upon the number just 
issued, excelling in every way all former numbers. It is certainly a 
bird's eye view of Dominion wide commercial affairs."—S. R 
Parsons, Vice-President, Canadian Manufacturers' Association.

"I also wish to congratulate you on the splendid New Year issue 
of your paper. To my mind there is really more information between 
the covers of that issue for the benefit of Canada generally, than 
I have ever seen in any magazine published in Cahgda or elsewhere 
and I am sure you really deserve our congratulations in this re­
spect."—E. F Hutchings, President, Great West Saddlery Com 
pany, Winnipeg.

"I find 'The Monetary Times Annual' filled with a wealth of 
valuable and varied information I am satisfied I should find my­
self wholly at a loss if I should attempt to offer, suggestions look­
ing toward a possible improvement in your Annual."—George J. 
Clàrkef Premier of New Brunswick.

"It is a magnificent issue."—Mr. T. Bradshaw, City Treasure!1 
and Finance Commissioner, Toronto ^

"W% will add that the completeness of the ‘Annual1 in our 
opinion reflects the highest credit upon the editor and the 
publishers."—Wood, Struthers & Company, 37 Wall Street, New York.

"I have looked over the Review and 
suggestions that I can make towards an improvement in the issue. 
Your correspondents cover very thoroughly the condition of affairs 
n Canada, and altogether your <ta!fi*tics combination are deserv­

ing of very great credit."—Sir Edmund B. Osier.

do not think of any

1917 - Monetary Times Annual -1917
All advertising on right hand 

on application.
Orders for advertising space are now being received, 
pages facing reading matter. Some excellent positions are available. Rates
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PERSIAN LAMB FUR CRAIN DEALERS’ CROP ESTIMATE

The following is the crop estimate, dated September 1st, 
for Manitoba, Saskatchewan and Alberta, as compiled by thé 
North West Grain Dealers’ Association, Winnipeg:—

At bushels 
per acre.

Karakul Sheep Are Being Bred in Ontario by G. W. 
Johnston

Acres.
io.597.ooo
6,919,000
1,787.000
643.000

Bushels.
167.432,600
280,220,000

44.675,000
6,751,000

experiment is being conducted on the farm of Mr. 
U. W. Johnston, near Wyoming, Ont., in the breeding and 
rearing of Karakul sheep, the pelt of which is commercially 
known as Persian lamb fur. A year ago Mr. Johnston pur- 

■ * number of half-bred ewes and one purebred male.
1 bis spring his fourteen Karakul ewes gave birth to fifteen 
lambs, all of which were covered with the glossy curl so 
essential from a ommercial standpoint.

In order to secure the highest market price for the 
pelts, for which there is a ready demand, the lambs are 
slaughtered at from three to ten days old, as after that age 
îr*.I°r which the pelt i$ $o prized, becomes looser, also 
lighter in color, and consequently a falling off in value is 
the result.
Will li

Wheat
Oats
Barley
Flax

I

I •
Final Summary isis Crop-

Cars.
330 August, 1915. 

282,021 year.

In
W heat inspected 
Wheat inspected

282,351
Less new wheat inspect­

ed in August........... 294 At bushels 
-r— per car.

1,200
Bushels.

338,468,400282.057
Less allowance for dual inspection .3,000,000 bus. 
Less iÇ|i4 crop in farmers’ hands.. 320,000 “

•toek.
Desiring rather to increase his stock, none of these 

lambs have been sacrificed, and in addition another im­
ported yearling male has recently been purchased. These 
sheep are natives of Bokhara, Central Asia, and further im­
portations at present are almost impossible.

In appearance the Karakul differs from our native sheep 
in heir greater length of body, broad tails and long, droop- 
m ears. The wool is long and coarse in texture, the first 
shearing being generally brownish in color, but afterwards 
very similar in color to our native sheep.
Karehul and Native Stnep. 4
__II ba* found that by crossing the Karakul with

some of our long-wool sheep that Persian lamb pelts equal
5.2? ,PhUr<' brrd Karakul fan be produced. It has also been
found that in crossing with our native sheep the offspring 
is invariably heavier than the pure-bred native (generally 
Thü1m°t,t° 30 P5r cen, >- They are also extremely hardv. 
void nf ,L°a ,S l a rny luprrior quality, and is absolutely 
ai/y the hu»musk fflav?r Wvlch 5lves common sheep, especi- 

m v fam,ly’ lbe characteristic, and, to many,
tSSrSt 7*1 1*2*’ and h is ^e most delicious 
” r.vk r-- In breeding the Karakul a good deal of the. 
oniinan- loss m sbeep-raising is eliminated, as the pelts 
and “f fh0™ aDd early-dymg lambs have a market vafue 
nanrv Ik0® *1* ca?"lthe ewe di« after four months’ preg 
M ^dtbe U<b!îni baby lambskins often bring the price of 
Karaktil*1 ar\Vu "^rown ,amb. It will thus be seen that the 

« i' flVnf comparatively unknown in Canada, de­
serves a front place m the sheeprajsing industry.

3,320,000
Wheat.

Stored at country points .....................
Transit, not inspected .........................
Marketed in Winnipeg, not inspected .
In farmers' hands to market ................
Used for seed, feed and country mills

Total wheat crop .
Inspected 1915 crop.

Oat* ......
«. Barley . ..

Flax .. ^

335.148.400
1,600,000
1,200,000

250,000
8,250,000

30,000,000

376.448.400 
. »9«4.

3$.839.7<*) 
4,953.000 
4,001,600 

Frank O. Fowler, secretary.

Bushels.
----  115,120,000
----  13.246,200
----  5,852,000r?

FLAN FOR EMPLOYEES’ WAR LOAN SUBSCRIPTIONS

The Dominion Bridge Company's plan to encourage 
subscription by its employees to the war loan is described 
in the company's circular as follows:—

(1) Any bona-fide employee whose application is endorsed 
by. his foreman may subscribe for a $100 bond and pay for 
it in instalments of not less than $io cash in each payment, 
except the last, which may be of an amount necessary to 
complete the purchase price of S97.50.

(2) A receipt will be given to the employee with his first 
instalment, and will have endorsed thereon each subsequent 
,n*‘alment until the amount is paid in full, when the receipt

. f*changeable for a government bond. Books Of record 
will also be kep* showing the state of each employee's sub­
scription, so that in the event of the receipt being lost refer­
ence may be made to the book of record.

13) Interest will be allowed by the Bridge Company on 
all deposits at the rate of 5 per cent, per annum from the 
date such deposits are made, except in the event of the 
employee leaving the company's service.

(4) Instalments will only be received from bona-fide 
employees while they continue in the employ of the company 

■ lnr,g0°. standing. If a man leaves or is discharged, his 
subscription for the bond is cancelled by his ceasing to be 
an employee of the company, and he will at once be handed 

_back m cash the actual amount that he has already paid in 
on account of his subscription, without any allowance for 

„ interest. ’ «

Y

EDMONTON’S AUDIT SYSTEM \
follows EdnK,nt0n reader ™* Monetary Times writes as

a g^d STrf i.SS”e$ °f yv°Ur paprr you have given
vefr^n ° ,ome cbanges made during last
hwas stated that ?h account, of the city of Edmonton, 
in ZJ. \vli *“*therc we,rc three or more systems of audit se, the first being audit prior to purchase or liabilities
fe £35 „* 1™, d'*'
inese so-called improved methods. It is therefore inter 
esting to notice that after one year of use one of K 
systems has been recently discarded, that is the first ‘^and 
what was supposed to be the most important the audit nrior 
o paiOa^e or liabilities being incurred. This has now

'Y_a'. cromi”i'>~n.eîccordbî'n>‘>to5!'"2

■h, commtariMer, *“ lrom

(5) ^ hen the subscription for any bond is completed 
and the bond is handed to the employee it will have attached 
to it current ^coupons entitling the holder to collect $2.50 

v n<vXt a”? succeeding interest periods; but the holder 
will be charged the proportion of the current coupon due at 
the time the bond is transferred.

In a subsequent paragraph recommending the invest­
ment the company says : “It is the duty of everyone who hasment the company says : ®______
the privilege of belonging to "the'British'Empire "tq advance 
such funds as he is able for the use of the government in 
carrying the war to a successful conclusion. If such an 
arrangement as above outlined were generally carried out 
andjesponded to, a very Urge amount of money would thus 

'• t® tbe benefit of the Empire, as well as to the benefitL» Ionrimn. ’

1-----T,:!-Starr>aP.; Iniarance Company, of New York, has
to tran^f fi • th Do™,n,°n superintendent of insurance
oi ’ Mr c~i,r’v c wu«. accru* 

of those lending it.
1
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Government and 
Municipal Bonds

Yielding from 5% to 6%
Full particulars on request.

I
I

■ t

The privilege of subscribing is still open ! Don't delay participation. Though complete 
success is assured, there is still the best of reasons for your subscribing. Sound busi­
ness judgment commends it. It is an investment opportunity you cannot afford to miss.

AH Canada la Your Security.
Free from any Dominion Taxes. 
Payable at any Bank In Canada.

i

Yielding 5.30% per cent
T

er annum.
/Telephone or Wire your subscription at 

Subscribe through us and your application receives all necessary attention free of expense to you.

r expense.

;

A. H. MARTENS & CO.
(Members Toronto Stock Exchange1

ROYAL BANK BUILDING, TORONTO, ONT.
Dime Bank Bldg., 

Detroit, Mich.

i
I61 Broad wa 

New York, nÜv. Dealers in
r

Canadian Bonds 
and Debentures
Bought, Sold and Appraleed

- W. Graham Browne a Co.
MONTREALm St. Ja Street Z

THE

Bond and Debenture Corporation
OF CANADA, LIMITED

WESTERN MUNICIPAL 
AND SCHOOL DEBENTURES

Winnipeg805 Union Trust Building

II
)

September 22, 1916. the monetary times 27
!

k

Wholesale Dealers In *

Western Canadian School 
and Municipal Debentures

Correspondence Invited

A. F. CARROTHERS & CO.
Suite 218-219 McLeod Bldg.

EDMONTON, CANADA
'■A

Wood, Gundy & Company
Canadian Pacific Railway Building 

Telephoee Mala 7437

TorontoMoatreal New York
\

New War Loan

\
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COBALT ORE SHIPMENT»PREPARING FOR PEACE
2The following are the shipments of ore in pounds from 

Cobalt Station for the week ended September 15th:—
Mining Corporation of Canada (Townsite City Mine), 

76,154; Trethewey City Mine, 46,804; La Rose Mines, Limited, 
94,812; Nipissing Mining Company, 329,777; total, $47»$47 
pounds, or 273.7 tons.

From New Liskeard—Casey Cobalt Mine. 54.654 pounds.
The total shipments since January 1st, 1916, now amount 

to 21.993,112 pounds, or 10,996. $ tons.

National Business Conference to be Held In Canada 
t Soon

1. Looking into the future, what problems confront us— 
what demands for Ite-adjustment of land and labor, for ex­
pansion of production. and trade ?

2. Are we to anticipate a flood of immigrants seeking 
homes in the last greaXWest, or will that westward flow be 
checked by the need ofVrebuilding devastated Europe, by ? 
emigration restrictions and by the sheer scarcity of men 
resulting from losses in war?

3. Are we to face a period of diminished purchasing
power combined with highrr\cost of production owing to 
dearer raw materials, higher taxes and higher wages ? If 
such conditions develop, how long will they prevail ? How- 
can they best be relieved ? • \
National Business Conference.

These questions are asked in circulars issued by the 
department of trade, Ottawa, in regard to the forthcoming 
national business conference at OttawaX At this convention 

• the business men of Canada will be askefl to give their views 
as to methods of increasing the countrVs commerce and 
industry. It requires, however, some serious thinking and 
preparation on the part of our business men before the 
meeting of this national commercial convention. What can 
they add to the information, the interest, thX. effectiveness 
of the -coming gathering ? ' \

ACTION AGAINST FOREIGN INTER-INSURER»

The British Columbia legislature has passed legislation 
r forbidding foreign r inter-insurers to maintain an office or 

agency in the province or advertise their business by news­
paper, circular or other publication. Furthermore, the plea 
of ultra vires as a good defence where this insurance is in 
question is squashed. This action follows disclosure of the 
treatment of the Forest Mills of British Columbia by an inter- 
insurance concern known as the Lumbermen s Indemnity 
Exchange of Seattle. The Forest Mills Company, on suing 
another subscribing member to this1 concern to recover a part 
of a loss, was met by a plea of ultra vires.

WINNIPEG EXCHANGE AND WESTERN CROPS
War Orders Every Day.

For the six years preceding the war, capital wa\ flowing 
into Canada at the rate of over $700,000 every workiYg day.

, According to an estimate by Sir George Paish, Canada're­
ceived something like $1,500,000,000 from Britain Y 
between 1907 and 1913. In the same period the aggregate 
of. imports over exports exceeded $ 1,000,000,000. In other 
words, our prosperity has for some time past been hand#Y 
to us.

In his address as retiring president of the Winnipeg Grain 
Exchange, Mr. W. E. Milner pointed out that the exchange 
is the largest market of all the cash wheat markets on the 

“When we consider,” he said, “that 
there has been on an average more than 1,000 cars of wheat 
passed through Winnipeg each working day of the crop year 
of 1915-16, we have something of which to be justly proud.

“1 have heard in my travels, some comments which are 
unwarranted and unjustified, as to the value of the Winnipeg 
Grain Exchange to the community. I know of no commercial 
organization in Canada whose business ethics have reached 
u higher standard than that of Our own organization. Nearly 
$600,000,000 dollars were distributed throughout the three 
pratrie provinces last year, and nearly all of this business 
wasXvcrbal or telegraphic contract ; and I have yet to hear 
of anXagriculturist not receiving full money for his grain.”

Discussing the incoming crop, Mr. Milner said that up 
to JulyYpth, “we had prospects of reaping a harvest equal to 
that of last year, but between July 20th and 28th, the weather 
was very injurious to the growing crop, rust developed in the 
southern portion of the province of Manitoba and the south­
eastern partxpf the province of Saskatchewan, which very 
materially redYced the yield and quality of the grain. But 
we have no reason to be pessimistic. We are the most bounti­
fully blessed country on earth. In the crop year of 1914-1$, 
we produced 140.0X1.250 bushels of wheat, in 1915-16 we pro­
duced 373,448,400

“While it is dankerous to prophesy, I venture the state­
ment that we shall produce in the crop year of 1916-17 190,- 
000,000 bushels of wheaV making a grand total for the three 
years of 706,479,650 bushels of wheat on an average yearly- 
acreage of 10,000,000 acresy or an average for the three years 
of 22 bushels to the acre. \With these figures before us. we 
have every reason to be optimistic as to the future of our 
country from an agricultural Standpoint, and as a matter of 
fact, we shall produce this year, the largest crop but one in 
our history. It is a fact that «V have some nervously con­
stituted individuals in the provincXof Manitoba who are con­
tinually predicting blue ruin, and\l am sorry to say that 
among this class are to be found some of our very best men : 
and now that the crop has been harvested and thrashing well 
in progress, we find that these remarks were unnecessary, 
and looking at it from any standpoint, t 
ill-timed arid might have affected our 
terially.”

American continent.lone

At present we are finding on our doorsteps every morning 
a million dollars in unsought war orders. Yesterday and 
to-day our prosperity has been prepaid. To-morrow, what 
will be the position ?
Muet Look Ahead.

On this point Sir George Foster, minister of trade and 
commerce, in an address in the House of Commons, Ottawa, 
in April last, said :—

‘ “Are we thinking about that which faces us when the
war stops ? The nfioment the war stops the doors of every 
munition factory will be closed and the help that was gath­
ered and which worked therein will have to find some other 
employment. When the munition factories stop the thousand 
and one subsidiary operations, which spread themselves 
throughout the length and breadth of the country, connected 

J by more or less subtle connections with the dominant wofk 
of forming munitions of war will also come to a standstill, 
and these two working together will bring about a period 
during which reversion and adaptation to normal circum­
stances will eat up time, will confuse arid disturb energy, 
and will have its effect upon the economic condition, and 
development of the country. These are the things that face 
us. Whilst we are glad to see the munition works doing 
their part in supplying the Empire with that which is 
sary, whilst we are glad to have the money which 
a sequence to the employment, yet all this is not beneficent 
and productive work, and when it stops—long before it stops 
—the people of this country should be putting on their 
thinking caps, sizing up the situation and getting ready 

< for the inevitable and wonderful change that is to come. 
The first duty, of the people of the country is simply to face 
that situation, to get right down before it, face it," think it 
out and be prepared with plans and organizations as to that 
shall be done when thé time arrives. This is the first duty 
of us all !”

shels of wheat.
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In order to encourage small investors to participate in the 

war loan, the Royal Bank was willing to consider the appli­
cation of any depositor in its savings department for a loan 
up to $900 to enable the depositor to purchase a $1,000 bond, 

k Such loans will bear interest at 6 per cent., and will be re­
ft payable in monthly instalments.

The keel has been laid for the 2,000-ton sumI steamship 
whi< h the Nova Scotia Steel and Coal Company\is building 
at New Glasgow. The boat will be floated and ready for sea 
by April. The steamer is to be fitted with turbinX engines.
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CROWN LIFE
You Needn't Walt For Profits.

We give them in advance in the shape of guaranteed 
reductions of each and every premium after the first. 
That’s only one of the benefits of our Guaranteed 
Premium Reduction Endowment Policy

Why not take out that Crete*» Life Policy to-day ?
To morrow you may be uninsurable.

Lei us send you some new Insurance facta

Crown Life Insurance Co.,Toronto
Agents wanted In unrepresented districts 22

□ B

r™T8T
Is Your Estate Properly 

Protected ?
No matter bow little or how much you own, these possessions 
make up your estate, and should be protected bv efficient and 
economical management.
This can best be done by an Executor or Trustee.
This Company, by acting in this capacity, will give your estate 
the benefit of experience gained in the management of many 
estates, of large and of only moderate size, ac<L will scrupu­
lously guard the interests of your heirs.
No charge for drawing up your will when the Sterling Trusts 
Corporation is appointed your Executor and Trustee.
Our officers will give you further information on request.

THE

Sterling Trusts
CORPORATION

^RtStOCNT
W • DINNICK

M AN AO I NO o*ec to* 
HERBERT WADDlNGTO*

J60MNO ST.EAST TtMLYV^~F TORONTO

September 22, 1916. k THE MONETARY TIMES 29

AUBE
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INVEST IN RUBBER
SHARES ALL LISTED—YIELD 10%
The Us4« Mlall.l edited by sir «.ewrge rank, says —

There is no other market of the London Stock Exchanee offering 
" so many shares affording a high yield to the purchaser now, with the 
'* almost certain prospect of considerable increase of dividend and 

increment in capital value." \

i
Rubber Share 

Brokers
beet- •-1V loyal Bank Belldteg. Tarent# (Bala Hill

CLAYTON RIDGE & CO.,

SEPTEMBERThe Ontario Loan and Debenture Co.
Dividend No. 117 INVESTMENT BOOKLET

Notice is hereby given that a QUARTERLY DIVIDEND 
of 2X PER CENT, for the three months ending 30th 
September. 1916, (BEING AT THE RATE OF 9 PER 
CENT. PER ANNUM) has been declared on the paid up 
capital stock of this Company, and will be payable at the 
Company's Office, London, Ontario, on and after the 2nd 
October next, to Shareholders of record of 15th September.

f
Copy on request

Royal Securities Corporation
LIMITED

i-
By order of the Board.

A. M. SMART,
Manager 12 King Street East

TORONTO
164 SL James Street 

MONTREALLondon, Canada, August 28th, 1916.

'

THE(Send in orders now)New Edition Now Ready

Weyburn Security BankManual of 
Canadian Banking

HEAD OFFICE. WEYBURN. SASKATCHEWAN

Capital Authorized $1,000,000

Branches in Saskatchewan at

Weyburn, Yellow Grass, McTaggart, Halhrite, Midale. 
Griffin, Colgate, Pangman, Radville, Asainiboia, Benson, 
Verwood, Readlyn, Tribune^ Expanse, Mossbank, Vanlage 
and Good Water.

A GENERAL BANKING BUSINESS TRANSACTED

H. O. POWELL. Genera! Manager

By H. M. P- ECKARDT

Price - $2.50 Postpaid
Published by

THE MONETARY TIMES
TORONTO62 Church Street
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i Ratio to life and 
annuity funds. 

1910. 1914. 1915. 
% % %

7-2 7.0
6.6 6.3
7 7 7-6

10.3 9.9

LOANS ON LIFE POLICIES Pol*
loans.

Office.

Experience of British Companies Indicates .No Special 
Demand for Loans £1,293,400 1 6.5

227,000 6.8
1,116,100 7.5

981,700 91
420,800 4.4
241,600 1.5

Alliance .......................
Caledonian ........... .........
Commercial Union .........
Gresham ...........................
Law Union and Rock ...
Legal and General .........
Liverpool and London and

G$he ....... ........
London and Lancashire ..
London Life ................
National Provident .........
North British and Mer­

cantile ....................».
■Norwich Union .............. ..
Pearl .............. ................
Phoenix .............................
Prudential .......................
Refuge ....... .*............... .
Royal Exchange '............
Royal Insurance .............
Scottish Amicable .........
Scottish Equitable .........
Scottish Provident ...........
Scottish Temperance .......
Scottish Union and Na­

tional .......................
Scottish Widows .............
Standard ....... .................
Star ..................................
Sun ..........................
United Kingdom Provident

Definite Conclusions.
Two definite conclusions are established by the above 

figures. The first is that policy loans generally do not con­
stitute an excessive ratio to life and annuity funds, and the 
second is that the war has not brought about any all-round 
demand for extra financial accommodation from policyholders. 
The fear felt, therefore, by colonial and United States offices 
has no justification in the case of British companies. So far 
as the group in the table is concerned, the combined loans 
not only do not exhibit any advance, but show a decrease 

‘ of nearly 1 per cent. The average ratio of policy loans to the 
life and annuity funds of British offices is about 8 per cent 
Th< last year for which full returns are available is 1914-1$, 
and the" proportion then was 7.7 per cent., as against 7.2 
per cent, in 1910-11. If we go back to 1880-81 the figure was 
5.7 per cent., so that the rise in the intervening period has 
been virtually negligible. The amount of loans then was 
jC7.i57.500. and in 1914-1$ it was £30,015,700. Thus it can­
not be said that British offices have unduly encouraged bor­
rowing by holders" on the security of their policies, and this 
is an element of strength in the general position of the com­
panies, and not the least important proof of the sound methods 
which guide the administration of their funds. The funds 
and policy loans of the industrial departments have, been left 
out of account in these calculations, as the loans are relative­
ly small in volume—altogether less than half a million pounds 
sterling—and have a ratio of barely per cent, to funds.

Following the interesting discussion in The Monetary
an article on the subjectTimes regarding policy loans,

'appears in the London Economist. It says:—
One of the sources of anxiety to life insurance offices 

at the outbreak of the war was the possibility that policy- 
holders, feeling the financial pinch, might resort to such an 

extent to the borrowing capacity of their policies as to put 
the companies to some inconvenience and to mortgage more 
than was desirable their own protective measures for the 
future. Many offices discounted this expected rush by_ 
nouncing higher rates of interest for new loans, and 
few cases borrowers were also asked to pay an increased 
rate on accommodation already granted. As a matter of fact, 
the dangyr never assumed serious proportions, and, though 
there were plenty of instances in which policyholders found 
this means of relieving the situation a welcome and rela­
tively cheap one, thexje was practically no increase to speak 
of in advances last year. It has never been the practice of 
British offices unduly to encourage borrowing on policies, 
and the ratio of such loans to life and annuity funds is 
moderate as compared with that to be found in colonial and 
American companies.

5 4
2-3

2.0171.900 31
399.300 93
770.700 134
5$b,doo 7-2

897.200 
788.800 
238.500 
$19,400 

3,043.600
895.300
202.700 
675,600
826.700
443.700 

1,692,000
195.700

10.1 10.
148 1$.
7$ 74

I
an- 43 $ 1 l26.3 6.0in a 44

6.16.2
4-6
74
5 9

5 7
49 4-8
6.8 6.4
8.0 10.3 
43 4-3
$9 $8

13-1 137

41
$-5

10.9
74

10.3
7-1

11.2
8.27-2

$2454.400
2,651,700
1,284,800

703,800
661,200

1,037,400

$7 $4
12.3 11.9
9-4 9 $

11.2 10.0

Warned the hot Icy holders.
In the last report of the Mutual Life, of New York, an 

increase in loans of £242.700, or 1.3 per cent., was shown, 
and the company took occasion to warn policyholders against 
too indiscriminate a use of the privilege. “Policy loans are 
popularly supposed to be especially desirable assets,” said . 
the general manager, “since the interest rate is satisfactory, 
while loss of principal is virtually impossible. On the other 
hand, inasmuch as such loans are rarely repaid, except by 
surrender of the insurance or by deduction from the pro­
ceeds of the policy at death, thereby sacrificing much or all 
of the protection originally designed for the beneficiary, the 
rapid increase in this item of assets is looked upon with 
unmixed regret by all insurance officials. We would, there­
fore, urge upon policyholders that they borrow on their 

‘policies, if at all, only as a last resort, and that they make 
every effort to repay any existing loans as rapidly, as pos­
sible. . . . Ast-the policy loan in case of death must be
deducted from the proceeds of the insurance, the beneficiary 
receiving only the balance instead of the face amount of the 
policy, the man who borrows on his life assurance, as has 
often been pointed out is virtually borrowing from *is widow. 
That consideration should alone impel every borrower to 
repay of reduce the loan on his policy as rapidly as possible.”

12.1
74
9.0

S.8$2 59
10.3 10.611.2

T

v

Seme Interesting Ratloe.
Similarly the Australian Mutual Provident Society, whose 

loans went up £156,000, or 2.7 per cent., last year, states 
that the privilege is freely used, and in time of general 
financial' stress has proved often an inestimable advantage. 
“We do not, however,” the society hastens to add, “wish 

. it to be understood that policy loans on any mere pretext 
are advisable, for borrowing may sometimes lead to a policy 
being relinquished owing to inability to repay the debt, or 
else to a serious reduction in the amount of assurance pay­
able on death occurring.” These warnings convey a moral ^ 
which should not be forgotten here, though they do not 
apply with such force in the case of British companies. 
The Mutual Life, of New York’s, ratio of loans to life and 
annuity funds is 15.5 per cent, and the Australian Mutual 
Provident’s is 17 per cent., or very nearly the mean of 
colonial and American offices doing business in Great Britain, 
which is nearly 18 per cent.

The position of British offices, both generally and in rela­
tion to the effects of the war, is much stronger than that 'of 
the colonial and foreign offices. Last year there was so far 
from an increase in policy loans a decrease in the case of the 
principal companies. This was no doubt due partly to the 
accelerated falling in of policies through the heavier death 
roll, but obviously such increased discharge of obligations 
through policies maturing was not offset by new borrowing.
In the following table we show the amount of poliev loans 
appearing in the last balance-sheets of those offices' whose 
volume of new business in 191$ exceeded half a million pounds 

• sterling, together with the ratio to life and annuity funds, the 
ratio for 1914 and also -for 1910 being also given :—

I

KIND GEORGE HONORS CANADIAN RANKER

Sir Vincent Meredith, president of the Bank of Montreal, 
has been created a baronet. This high honor has been 
granted by King George, in connection with the approaching 
departure from Canada of the governor-general, the Duke of 
Connaught.

Sir Vincent was bom in London, Ontario. He has been 
, in the service of the Bank of Montreal for a number of years, 

having become associated with' the Hamilton branch in 1867. 
In 1879, he became assistant inspector, and in 1889, manager 
of the Montreal branch. For some years, he held the assist- • 
ant general managership of the bank, and in 1910 became a 
director of the institution. Wheni he became president of the 
bank a few years ago Sir Frederick Williams-Taylor succeeded 
him as general manager. Sir Vincent is one of the outstand­
ing figures,in the banking world and a citizen of the very 
best type.
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FARM MORTGAGES .
ï

I
We want $1,000 on each of thirty-two quarter sections 
of first-class land. Principal re-payable in five years ; 
interest payable the First of January and the First of 
July. All expenses 'paid by the Mortgagors. Titles 
examined by MacDonald, Craig, Tarr A Ross.

D. A. DOWNIE & COY.
WINNIPEG, ilen.TRIBUNE BLDG.

1 * mt

H. O’HARA & CO.x

(Members Toronto Stock Exchange)
Stocks and Bonds dealt in on all Exchanges. Western 

Municipal, School District, Rural Telephone Debentures 
specialized in. Write tor particulars.

ROYAL BANK BUILDING. TORONTO.

i
II

h

11
5% DEBENTURES 5% UnFor a limited time we will issue debentures bearing 5% interest 

payable half-yearly.

The Dominion Permanent Loan Company
II Meg fttmt Went, TereaU

I
1 f'j

D. W. KARN President F. M. HOLLAND. Gen. Manager

y If
IIRepresenting LOANS 

Id la ba nr UN Amt 
Caledonian Iner Co.

■er Or*
Co. of Osnorts 

Go. of Os node
INSURANCE

Six per cent. DebenturesV'Wag horn, 
Gwyhn &Co.

;

«Interest payable half yearly at par at any bank in Canada * 
Particulars on application.Mortgags <o* Find.

The Canada Standard Loan Company
428 Main St., WinnipegScotush U

MMhhrsherm tissarial A lean mere AgeeU Aeer.. Load* 
PUI# OlB*

AUlonte 
N »i4(-nAiiAiiert** sb<i tstsst. hdssi

t

USE 44 MILNES’ COAL”
HIGHEST GRADE OF ANTHRACITE

e as ether 
Why SSI hey tbr Suit

Private Exchange i 
MAIN 6607

OLDFIELD, KIRBY & GARDNER
WINNIPEG

INVESTMENT BROKERS
1Tlie Prie# la leal Ihr 

gmdes.*\Canadian Managers:
Investment Cobponation op Canada. Ltd. 

Lindon Office .___ _ _
4 GwEAT WlNCHEBTE* STREET. LONDON. B.C.

Head Office:
88 KINO STREET EAST I

1

One of the best AUTHORIZED investments for TRUST 
FUNDS is our The Last Word in Accident 

and Sickness Insurance is is
5% DEBENTURE

The Dominion Gresham’s 
New “Gresham Maximum” Policy

Ask for Booklet “About Debentures."

$2,410,925.31
685,902.02

7,426,971.18
ÏPaid-up Capital

Reserve ............
Assets ................. • I
The Great West Permanent

Loan Company
AGENTS WANTED EVERYWHERE.

Applications in Ontario should be addressed to

L. D. JONES, Superintendent of Agents for Ontario
412 Jervis Street, Toronto.

WINNIPEG, TORONTO, REGINA, CALGARY, 
EDMONTON, SASKATOON,VANCOUVER, VICTORIA,

EDINBURGH, Scot.LONDON, Eng. ”,

■

1

fci

II

ROBINSON & BLACK
Real Estate, Insurance and Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

Reference: DOMINION BANK
' Office: 200 Carry Building, WINNIPEG

Port Arthur and Fort William 
Realty Investments

Inside City and Revenue Producing Property. 
Mortgage Loans Placed.

Write us for illustrated booklet descriptive of the 
twin Cities.

General Realty Corporation, Limited
Wfcalee BelMlac. r#BT ABTBCX, Salarie

WRITE FOR BOOKLET ON PROFITS FROM SAVING-'

STANDARD RELIANCE
M&i MORTGAGE CORPORATION
X^>^Z Head Office. «52 83 King St. £ Toronto
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(o) To apply for, promote and obtain fro* the Dominion of Canada 

or any other authority, whether Dominion, Provincial, Imperial, Colonial 
or foreign, and including subordinate and municipal authorities, any 
statute, ordinance, order, regulation or other authorisation or enactment: 
which may seem desirable to the company or calculated directly or 
directly to beneit the company ;

(p) To enter into any arrangements with any governments or authori­
ties, supreme, provincial, civic, ipal, local or otherwise, that may
seem! conducive to the company's objects or any of them, and to obtain 
from* any such government or authority any statutes, ordinances, licenses, 
contracts, orders, regulations, decrees,- rights,| powers, franchises, 
privileges and concessions which the company may think it desirable u> 
obtain, and to carry out, exercise and comply with the terms of the same ;

(q) To establish and support or aid in the establishment and support 
of associations, institutions, funds, trusts and conveniences calculated to 
benefit employees or ex-employees of the company or of its predecessors 
in business or of any person, partnership, association or company allied 
with the company in business or subsidiary to the company or in which 
the company holds shares or securities, or to benefit the dependents or 
connections of such persons, and to grant pensions and allowances, and 
to make payments towards insurance and to subscribe or guarantee money 
foj charitable or benevolent objects, or for any exhibition si for any 
public, general or useful object ;

(r) To promote, form, organite, manage, develop, take interests or 
stock or shares m and assist financially or otherwise, any partnership, 
association or company for the purpose of acquiring or faking over all 
or any of the property and liabilities of the company, or for any other 
purpose which may seem calculated directly or indirectly to benefit the 
company;

(s) To acquire, purchase, take on lease, hire, construct, improve, own, 
maintain, operate, manage, carry out and control, plant, equipment.

. rhinery, supplies, buildings, works, shops, warehouses, manufactories, 
pumps, tanks, tank ears, pipe lines, smelters, refineries, roads, ways, 
canals, bridge*, electric works, electric plant, hydraulic works, hydraulic 
plant, boats, ship*, docks, mharvet. piers, gas works, cables, waterworks, 
reservoirs, aqueduct*, flumes, ditches, and all such other structures, 
works, conveniences and appliance* a* may seem calculated directly or in 
directly to advance the company's interests, and to contribute to, sub­
sidise or otherwise assist or take part in the acquisition, purchase, leas­
ing, hiring, construction, improvement, ownership, u 
operation, management, rarnriag out or rontrol thereof ;

ft) Where such course is required for the purposes of the company 
or may seem calculated directly or indirectly to advance the company's 
interests, to acquire, purchase, take on lease, hire, construct, improve, * 
own, nse. maintain, operate, manage, carry out and control, but only upon 
lands owned or controlled by the company, or over which the company 
mgy have a right of Keens? to that effect. *urh roads, ways, bridges, lines T 
of rail, spars, sidings, tracks, rolling stock, cables, wires, motors, loco­
motives, electrical plant and afl *neh other *trprtures, works, con­
veniences and appliances a« may be required for the nuroose of maintain­
ing communication hr telegraph or telephone, or of effecting th* transport 
of goods or passengers, and to contribute to, subsidise or otherwise assist 
or take part in the acquisition, purchase, leasing, hiring, construction, 
improvement, ownership, use, maintenance, operation, management, carry­
ing ont or control thereof;

fw) To draw make, accept, endorse, execute and issue promissory 
notes, bills of exchange, bills of lading, warrants and other negotiable or 
transferable instruments ; —

(v) To sell or dispose of the property or undertaking of the com­
pany, or any part thereof,' for such consideration as the company may 
think fit. and in particular, and notwithstanding the provisions of section 
44 of The Companies Art, for shares, debentures or securities of amy other 
partnership, association or company ;

<w) To adopt such means of making known the products of the 
P»*7 *a? *eem expedient, and in particular by advertising in the press,
by circulars, bv purchase and exhibition of works of art or interest, by 
publication of books and period irais and by granting prises, rewards and
donations ;

<*) To sell, exchange, lease, dispose of. turfi to account or othersrise 
deal with or coatract with reference to all or any part of the property 
and rights of the company ;

(y) To consolidate or amalgamate with any other company haring 
objects similar in whole or in part to those of the

FUS OIL BURNERS OF CANADA. LIMITED.

pi BLIt Hpt*e 1, hereby given that under the First Part «I chapter 79 
oi the Revised Statutes of Canada, 19=6, known as "The Companies 

Act, letters patent have been issued under the Seal of the Secretary ol 
***** °* Canada, t-earing date the 'uth day of Scpember, 1916, incorporat­
ing XX illnaro Sym<>n Moriock and Reginald Holland Parmenter, solicitors ; 
Samuel Davidson bowler, solicitor's clerk. Anna Ut.mer, office clerk, and 

- XX innifrrd Khzabeth Skelcher, stenographer, all of the city of 
in the Province of Ontario, for the following purposes, vis.

(a) To carry on the business of manufacturers of engines and ma­
chinery of all kinds and of all articles and thing» used in the 
facture, maintenance and working thereof ;

<b) To manufacture, buy, *ell, lease, repair, alter and deal in crude 
oil and other burner», appliances, apparatus, implements, machinery, 
goods, material*, articles, and 'applies of all kinds which shall be capable 
of being used in connection with the business of the company, or bkely 
to be required by custopers thereof, or in any way connected with or 
incidental to the live of hay of the product» of the company.

, (c) To adopt on behalf of the company and to carry into elect (either
with or Without modihcatiowl a errtaia agreement between A. L. Lilt- 
worth (therein called the Vendor) and Strachaa J'.hnston. of Tor oat 
(therein called the Trustee), dated the eighth day of September. i»„, 
whereby the said A. L. tils worth agrees to sc# to the company the under 
taking of The Fess System Company of Canada. Limited, 
heretofore incorporated unde* The Companies Act. ipao-ipij (Bmish 
Columbia) by Memorandum of Association dated z6th January. i9i4, 
wherebf the said A. L. tils worth wrill make profit in shares of the com­
pany as shown by said agreement a copy whereof has been filed in the 
ofcce of the Honorable the Secretary of State of Canada

<d) To acquire, purchase, take on lease or license, hire, hold, nse. 
*.*ell, grant leases of, grant licenses of, exchange, alienate, dispose of and 

otherwise deal in or contract with reference to lands or interests in land, 
personal property of all kinds or interests therein, rights, privileges! 
licenses and concessions; to manufacture or trade in property and goods 
of all kinds ; to operate construction or building plants and to take aad 
carry out contracts for building or for construction work of any kind, and 
to undertake, carry on and execute transactions as financial 
■ercial brokers or agents ;

<e) Notwithstanding th

nse, maintenance.

1

or com

« provi.iou. of «ertio» 4. of Th» Compati». 
Act, to subscribe for. parch»»», a,same liability under, acquire, hold. 
«*11. exchange dispose of or otkerwitr deal iu or contract with reference 
to bond», debenture., »tock> or other lernritiet or obligation» or nay 
e»tate or interest therein ; and to apply or to accept, in whole or in part 
î*wnC^T**<*Cr*,*OBL *°r* sa**s*aet*oe of or security for any/ contract, L 
debtednes* or obligation, to or of the company, property, obligations, 
shares and securities of any kind at such valuation and upon such term* 
*• »ay be agreed upon ;

or ' + V2.? ” °,hrr-i~ dtmI " ’rof>ertie’- **«•-
<B> To furnish kid to any bntiae,» or undertaking similar in whole or 

in part to that of the company with which the company may have busi 
net» relation., by way of loan. bona,, endettement, agreement guarantee 
management or other «yv.cr, and to manage, »upervi«r and control thé 
-*»■« in whole or in part and to act ! com-... - . »’ »«*■« or attorney for the une;

<fc) To carry on any other business which may term capable of being 
conveniently or adv»ntageon,ty carried on in connection with the butine», 
of the company or calculated directly Or indirectly to enhance the value of 
to facilitate the realisation of or to render 
company*, ba.mc.ve», propert e, or right, ;

(i) To invr.t the money, of the company not immediately reunited in ?
,»ch investment. ,, m.y from time to time be determined ; - k

(j) To co-operate in. aid ia, subscribe towards or subsidise any pro-
reeding or oodertakiag which may teem calculated directly or indirectly 
to benefit the company ; J

(k) To acquire or undertake the whole or any part of the bn.ine»»
property and Habilit e, of any per,on. partner,hip, a.tociatkm or *
pany having object» altogether r in part similar to the company or carry 
ing on any butine,c trhich the company i, nnthorired to carry on or 
po.,e„ed of property which may >eem « «table or desirable tor the pur 
pose* of the company;

(l) To apply for. purchase r otherwise acquire and to protect pro­
long and renew patent.„ patent right,, trade mark,, formulae license, 
protection,, concession, and (he like, conferring or relating to any ex-’ 
elusive or nonexclusive or limited right to use. or any secret or other 
information a, to any invention which may seem capable of heiag used 
for any of the purpose, of the company, or the acquisition of which may 
,eem calculated directly o* indirectly to benefit the company, and to use 
exercise, improve, develop or grant license, in respect of or otherwise' 
turn to necownt the property, right, or information so acquired •

(m) To enter into partnership or into any arrangement for sharing 
of prokt, or expense, union of interests, co-operation, joint adventure 
reciprocal concessions or otherwise, srith any person, partnership associa'
«ion or company carrying on or engaged in. or about to carry w or en­
gage in, any business or transaction which the company is aathoriied 
to carry on or engage in. or any business or transaction which may seem 
capable of being conducted so as directly or indirectly to benefit the 
company, and to lend money to. guarantee the contracts of, or otherwise 
assist any sorb person, partnership, association or company, and to take 
or otherwise acquire shares and securities of any such partnership, asso­
ciation or company, and to sell, hold, re-issne. with or without guarantee 
or otherwise deal with the same;

(a) To take or otherwise acquire and hold shares in any partnership 
or stock or shares in any association or company having, objects alto­
gether or in part similar to those of the company or carrying on any 
business which may seem capable of being conducted 

• indirectly to benefit the company;

■ore pr oh table any of the

rompanv .
f*\ To procure the rompany to be refi«trrrd, licen*ed or otherwise 

recognised in any foreign country, and to designate and appoint persons 
therein as attorneys or representatives of the eompany srith full power to 
represent the rompany in all matters according to the law of snch foreign 
country, and to accept serrice for and on behalf of the rompany of any 
process or swit ; *

(nn) To pay ont of the funds of the company nil or any of the ex­
penses of or incidental to the formation and organisation thereof ; to em­
ploy. contract with and with the approval of the shareholders provide for 
the remuneration of broker*, commission agents and underwriters upoa 
any issue of shares, bonds, debentures, debenture stock or other securi­
ties of the company ;

(bb) To distribute or divide assets of the company in specie amongst 
the shareholders ;

fee) T% do all or any of the above"Nhings as principals, agents,
,faC/jj' nf^eTW**e* and cither alone or in conjunction srith others ;

(dd) To do all such other things as may seem directly or indirectly 
to be incidental or conducive toit -»or convenient or proper for the accomp­
lishment of the purposes or the attainment of the objects of the company.

OT *2*d*e*t for the protection or benefit of the company; 
nify/v r?*1 ,ra”ted in Paragraph hereof shall be limited or 

restricted by reference to or inference from the terms of any other para­
graph hereof.

The operations of the. _ . company to be carried on throughout the Do­
minion of Canada and elsewhere by the name of "Fess Oil Burners of 

L,*,ted' Jnth * capital stock of one hundred thousand dollars, 
divided into i,o« shares of one hundred dollars each, and the chief place 
of business of the said 
Province of Ontario.
nf "l',6°*re °f lhr Srrl*rt*nr of Stale of Canada, this 14th day

rompany to he at the City of Toronto, in the

so n« directly nr THOMAS MULVEY>>'TM Under-Secretary of State.
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BRITISH EMPIRE TRUST *

<s

Capital Intact and Strong Position 
Maintained■ARCALO MANUFACTURING COMPANY OF CANADA, LIMITED.

Public Notice is hereby given that under the First Part of Chapter 79 
of the Revised Statutes ot Lanaoa, 1 906, known as "The Company Abl, 
letters patent have been issued under the Seal of the Secretary of State 
of Canada, bearing date the 40th day of August, 1006, (1910), incorporating 
hdward Joel Barcalo, Bryant Bur well Glenny, Jr., Alban Wilkinson Kirton, 
Charles Vallone and Frank Anderson, manufacturers, all of the City of 
Buffalo-, in the State of New York, one of the Lmted States ol America; 
for the following purposes, via. :—

(a) To manufacture, purchase, import or otherwise acquire and to 
sell, export, exchange and otherwise dispose of and generally deal in all 
kinds of materials, goods, wares and merchandise,

(b) To do all and everything necessary, suitable and proper for the
accomplishment of any of the purposes or the attainment of any of the 
objects or the furtherance of any of the powers hereinbefore set forth, 
either alone or associated with other corporations, firms or individuals, 
and to do any other act or acts, thing .or things incidental 
to, or growing out of, or connected with the aforesaid business, or 
powers, or any part or parts thereof, provided the same be not incoo 
sistent with the law under which this corporation is organised. *

The operations of the company, to be carried on throughout the Do­
minion of Canada and elsewhere by the name of r"Barcalo Manufacturing 
Company of Canada, Limited," with a capital stock of ten thousand 
dollars, divided into 100 shares of one hundred dollars each, and the chief 
place of business of the said company to be at the City of Toronto, in 
the Province of Ontario.

Dated at the office of the Secretary of State of Canada, this 31st day 
of August, 1916. ■

The fifteenth ordinary general meeting of the British Empiré Tiust 
Company, Limited, was held on M -uday, September 4th, ' at Liverpov »- 

Hotel, London, England, Mr J. Daxid' ii (managing director) piestreet
HRM

The Secretary ( V» R. W. Bartlett, AC.A.i read the notice 1 vnveie 
ing the meeting ahde the Auditors' report.

The Chairman slated that ow.ng t<. ill health Mr. R. M. Horne- 
Payne, the Chair^man^a: 1 . »a. unable to be present, but he
had prepared à Wtf \tterestmg statement, which Mr. N. Seott-Russell 
would read to the (*# - n .ider*- I11 tht < urse of. his statement, Mr 
Hornc-Payne dealt at some length with the position and prospects of the 
Canadian Northern Railway system, the British Columbia Electric R a, 1 
way, the Toronto Power Company, and other enterprises with who 
trust is closely asst-.iattJ. lie stated, in the first place, that owing to 
conditions arising from" the war the efforts of the directors had been 
necessarily concentrated on protecting the company from loss rathe: 
than on seeking to secure profits^ If they had been successful, as he 
thought they had been, in keeping the capital intact and in maintaining 
the company in a strong po-ili«»n, with large liquid xcsourctA read, tr 
recommence business vigorously after the war, they felt that they had 
satisfactorily discharged their duties to the shareholders. Again this year 
they had sustained heavy loss from depreciation 'in the market value of 
securities, but in spite of the investments having been valued at the lowest 
figure of the nominal quotations named f r them >n th< St-u k Ext hang'- 
the capital of the company was shown t-> be intact after payèrent >f th-- 
full dividend on the Cumulative Preference shares. Referring to the Can 
adian Northern Railway system, he said that the gross earnings and aet 
earnings for the year ended June, 191b, showed increases of 36 per cent, 
and 49 per cent respectively, compared with the preceding year, and the 
net earnir.gs of the first month of the new financial year—namely, July. 
1916—showed the phenomenal increase of 14#. per cent, over July, 191$. 
Nevertheless, the development of its business, and especially the develop­
ment of traffic on the new transcontinental line, had been seriously re­
tarded by the war. Of last season’s harvest the Canadian Northern,system 
would handle about one-third of the whole trop of the Western Province*-, 
carrying altogether about 13$ million bushels of grain. Three events stood 
out in the year's history of the system. Firstly, the transcontinental line 
was completed and opened for traffic
special trips across the Continent. The "first trip was one of inspection 
by the President and officials of the company, during which the entire 
journey from Toronto to Vancouver was made in 01 hours, after deducting 
long stops, which was a remarkable feat. The other trip w-as made by a 
Large party, including 78 Senators and members of the House of Com 
mons of Canada and other distinguished people. The train which carried 
the party consisted of fifteen of the largest and heaviest railway cars, 
and this was h uled over the Mountain section, as well as the Prairie 
section, with one engine, establishing a record never excelled by any rail­
way in the United States or Can ida. He thought the evidence furnished 
by these two trips was indisputable testimony to the excellence of the 
road, and sufficiently answered any rumor* that had been spread about 
that the construction of the line was inferior to that of its competitors. It 
was, in fact, built to as high a standard, and had some advantages in 
the matter of grade, over any transcontinental railway in North America.

or pertaining

■
THOMAS MULVF.V,

Under secretary of State. •'-il

EXHIBITION OF ENEMY SAMFLES

While in England recently Sir George E. Foster, minister 
of trade and commerce, Ottawa, made arrangements with the 
British government’s board of trade for the loan to Canada 
of more than 8,000 samples of goods of German and Austrian 
manufacture which hid been collected by British consuls and 
trade commissioners in 70 markets in all parts of the world, 
for the purpose ot showing British manufacturers what 
Germany had exported, in the hope than an examination of 
these samples would materially aid in capturing enemy trade.

The samples are expected to arrive in Canada in time 
to place them on exhibition in Montreal early in October. 
Afterwards tfiev will be exhibited in Toronto. As the collec­
tion was made for the special benefit of British manufacturers 
it will be readily understood that it can only remain in Canada 
for a short time. It will take a week or more to unpack and 
set up the samples and about as long to pack them up again 
so that if a number of cities were visited a great deal of time 
would be lost in packing and unpacking. As, however, the 
cities of Montreal and Toronto can be conveniently reached 
by the. manufacturers and wholesale men who are interested 
in visiting and inspecting these samples, it is felt that an 
exhibit in each of the above cities will serve the-purpose 
intended. - -

Mr. H. Kershaw, who accompanies the samples as repre­
sentative of the Imperial board^pf trade, will be able to furnish 
valuable information regarding, the demand for the articles 
exhibited in different countries. Wherever possible details 
of wholesale buying price, packing, etc., are affixed to the 
samples. The articles shown are of great variety.

In the United Kingdom the manufacturers attending the 
exhibition were asked to make a detailed list of goods manu­
factured by them that might replace the enemy goods ex­
hibited. Â similar plan will be adopted in Canada. Manu­
facturers visiting the exhibition will be askedetd make note 
of any articles which thev are prepared to manufacture. De­
tails should afterward be furnished to the commercial intelli­
gence branch of the department of trade and commerce, Ot­
tawa. Any information thus secured will be utilized by the 
department of trade and commerce, to hçlp Canadian manu­
facturers to do their share in securing for Canada a portion, 
both at home and abroad, of-the Trade which enemy countries
formerly enjoved. , ,

Manufacturers and wholesale merchants who attend will 
be asked to prepare lists of articles formerly imported that they 
would like hereafter to securd in Canada and the department 
of trade and commerce. Ottawa, will endeavor to give <m 
the addresses of Canadian manufacturers-who are prepared 

similar articles.

This event was marked by two

-

CANADIAN GOV I R N M F NT LOAN
The second event of the year was the granting by the Parliament of 

Canada of a loan of $1» . » t tht Canadian N irthrrn -yMrm This
money was borrowed to meet deficits and liabilities incurred during con­
struction and « he first year of operation, as a transcontinental system, 
and which it had been intended to meet by the sale of securities which 
were available. The war rendered this sale impossible on any reasonable 
terms, and the Government loyally accepted the responsibility of protect­
ing investors in this great enterprise organized for the benefit of Cansdft, * 
and in which Canada owned 40 per cent, of the share capital. The third 
event of the year was the conclusion of# an alliance with the famous 
Cunard Steamship Company, whereby the Canadian Northern system would 
secure the most complete shipping facilities to and from all parts of the 
world.

(Payne stated «hat the results of its operations were still very seriously 
affected by the depression prevailing in British Columbia, which was 
mainly the result of the war. During the first %evrn months of its financial 
year—namely, from July, 1915, to January, 1916—it showed a decrease in 
net earnings of $$98,790 compare! same period of the prCvi ga
year. Since the early part of the present year, hoÿever, the financial re­
turns showed a decided improvement both as regarded an increase in 
gross revenue and a decrease in expenditure. Since the 1st February of 
this year the net revenue had shown the following monthly increases over 
the corresponding months of the previous year February, $7.197; March, 
$18,738; April, $33,559 . May, $19,116; Tune, $53,621; July, $30,358 With 
regard to the future of the Canadian Western Lumber Company, he was 
confident that for ten years after the end of the war there would be a 
tremendous demand for lumber at profitable prices, and he was equally 

w confident that, given normal condition* and a demand for luntbe; enabling 
the enterprise to work at anything like its capacity, satisfactory profits 
would again be earned. The earnings of the Canadian Western Natural Gas, 
Light, Heat and Power Company were well maintained, being only about s 
per cent, less than for the corresponding period of the previous year. In 
conclusion, he believed that the. British Empire Trust had a future of 
usefulness and sucres* before iL It had been largely 
ing the money for the construction of railways in Canada, and he now 
regarded it as absolutely certain that very little of that rapitaf would be 
lost

Alluding to thr British Columbia Klrclric Railway, Mr. Horae-

I

instrumental in find-

and accounts were unanimously adopted ; the retiringThe report
directors and aud’tor* were re-elected, and a vote of thanks toi the Chair- 

and directors concluded the proceedings f Advertisement!'
to supply
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DIVIDENDS AND NOTICES
F« I

THE CANADIAN CROCKER-WHEELER CO., LIMITED 

dlVIDENO NOTICE

The Directors of The Canadian Crocker-Wheeler Com­
pany, Limited, have declared a One and Three-Quarters per 
Cent. (iX%) dividend on the Preferred stock of the Company 
for the three months ending September 30th, 1916, to Share­
holders of record September 1$, 1916. Also à dividend of One 
and Three-Quarters per Cent. UK%) on the Common Stock 
of the Company for the three months ending September 
JOth, IQIÔ.

The Stock Books will be closed from the 15th to the 30th 
of September, both days inclusive.

Cheques will be mailed to Shareholders on September 
30th, 1916.

TENDERS FOR PULPWOOD AND FINE LIMIT

Tenders will be received by the undersigned up to and 
including the 1st day of December next for the nght to cut 
pulpwood and pine timber on a certain area situated ontthe 
Pic River and other territory adjacent thereto, in the District , 
of Thunder Bay. - „ ]

Tenderers shall state the amount per cord on pulpwpod, 
and per thousand feet, board measure, on ,pine, that they 
are prepared to pay as a bonus in addition to dues of 40 
cents per cord for spruce, and 20 cents per cord for other 
pulpwoods, and $2.00 per thousand feet, board measure for 
pine, or such other rates as may from time to time be fixed 
by - the Lieutenant-Governor-in-Council, for the right to 
operate a pulp mill and a paper mill on or near the area 
referred to.

Such tenderers shall be required to erect a mill or mills 
on or near the territory and to manufacture the wood into 
pulp and paper in the Province of Ontario—the paper mill 
to be erected when directed by the Minister of Lands, Forests 
and Mines.

-

By Order of the Board,
L. R GRIMSHAW.1

t Secretary-Treasurer. 
St. Catharines, Ontario, September 13th, 1916.

CANADIAN PACIFIC RAILWAY COMPANY 

NOTICE TO SHAREHOLDERS

The Thirty-fifth Annual General Meeting of the Share­
holders of this Company, for the election of Directors to 
take the places of the retiring Directors and for the 
tion of business generally, will be Held on Wednesday, the 
fourth day of October next, at the principal office of the 
Company, at Montreal, at Twelve o’clock noon.

The Common Stock Transfer Books will be closed in 
Montreal, New York and London at 3 p.m. on Friday, the 
first day of September. The Preference Stock Books will 
be closed in London at the same time.

AH books will be re-opened on Thursday, the fifth day 
of October. x

transac-
Parties making tender will be required to deposit with 

their tender a marked cheque, payable to the Honorable the 
Treasurer of the Province of Ontario, for twenty-five thou 
sand dollars ($25.000), which amount will be forfeited in Hie 
event of their not entering into : agreement to carry out con­
ditions, etc. The said <25,000 will be applied on account of 

> bonus dues as they accrue, but the regulation dues, as men- 
v~~tioned above, will require to be paid in the usual 

returns of cutting of wood and timber are received.
The highest or any tender not necessarily accepted.
For particulars as to description of territory, capital to 

be invested, etc., apply to the undersigned.

f

manner as

By order of the Board,
W. R. BAKER,

Secretary.
Montreal, August 14th, 1916., G. H. FERGUSON,

Minister ol Lands, Forests and Mines.
/Toronto, August 28th, 1916. •MART-WOODS, LIMITED 

NOTICE OF DIVIDEND
*3-—Xo unauthorized publication of this notice will be 

paid for.

A dividend of One and three-quarters per cent. (1 X%) 
on the Preferred Stock of Smart-Woods, Limited, has been 
declared for the. Quarter ending September 30th, 1916, pay­
able October 2nd, 1916, to Shareholders of record Sep­
tember 27th.

Notice is also given that a dividend of One and three- 
quarters per cent. (1 H%) has been declared against deferred 
dividends on the Preferred Stock of Smart-Woods, Limited, 
payable October 2nd, -1916, to Shareholders of record Sep­
tember 27th.

za

; /

of Pettypiece in the District of Kenora.
Tenderers shall state the rate per thousand feet Board 

Measure, they are prepared to pay for the Pine in addition 
to the Crown dues of $2 per thousand feet Board Measure, 
and the rate per tie for any of the Pine timber suitable for 
the manufacture of railway ties, in addition to the Crown 
dues of jc. each.

The timber to be removed by the 30th of April, 1918. ,
Each tender to be accompanied by marked cheque for 

•700. payable to the order of the Provincial Treasurer The 
party awarded the right to cut will be required to furnish a 
bond for the payment of the price and the due performance 
of ***. the conditions required by the Department.

The highest or any tender not necessarily accepted.
Tenders to be addressed to the Honourable, the Minister

for Tunber ” eStS **** M'n”’ Toronto- afid marked "Tender

- By order of the Board,
JOHN ,T. F. KEENE,

Secretary-T reasurer.
Montreal, September 15th, 1916.

PENMANS, LIMITED 

DIVIDEND NOTICE
V1

OR;
^otice is hereby given that a Dividend of one and one- 

half (1 %) per cent, has been declared on the Preferred Shares 
of the capital stock of this Company for the quarter ending 
October 31st, 1916, payable November 1st, 1916, to share­
holders of record of October 21st 1916 ; also a Dividend of 
one ( 1 ) per cent, on the Common Shares for the quarter 

z ending October 31st, 1916, payable November 15th, 1916, to 
shareholders of record of November 6th, 1916.

By order of the Board,
G. H. FERGUSON,

Minister of Lands, Forests and Mines, 
Toronto. August 31st, 1916.

N B.—No unauthorized publication of this notice will be 
paid for.

C. B. ROBINSON.
Secretary-Treasurer.

Montreal. September 18th, 1916.
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Tenders will be received up to Monday, October the 2nd, 
1916, by the undersigned for the purchase of $45,000 30-year 
Debentures, bearing interest, and payable .at the office 

" of the Secretary-Treasurer at Aylmer, Quebec; the interest 
payable semi-annuallv, that is to say, May the 1st and 
November the 1st.

The money to be fised for the purpose of installing a 
Rapid Sand Gravity Filtration Plant.

Lowest or any tender not necessarily accepted.

THE STORY OF A YOUNC FINANCIAL MAN’S 
SUCCESS.—A financial man, thirty-three years of age, came 
to our office four years ago to take up a new Line of busi­
ness—a line against which he had beefi prejudiced, but 
which he knew carried great rewards for the successful. His 
average commissions this year will be over $5,000.00, and 
he has built up a future income of over $3,000.00 a year on 
business already written. We are enlarging our organization 
to prepare for an enormous expansion of business during 
the next few years. We have positions for two good men 
with successful records. This offer will be open during the 
next week. Only applicants of unquestioned integrity and 
with the highest references will be considered. W. A. Peace, 
Manager Toronto Branch, Imperial Life Assurance Company, 
20 Victoria Street, Toronto.

G. W. WHITE,
Secretary-T reasurer.

CITY OF QUEBEC

CALL FOR TENDERS FOR DEBENTURES

Public notice is hereby given that the Board of Roman 
Catholic School Commissioners of the City of Quebec calls for 
tenders for the sale of $200,000,00 of its debentures bearing 
interest at five per cent., redeemable in five or ten years (a 
separate price to be given in each case), the principal and 
interest being payable at Quebec, Toronto, dr New. York.

The City of Quebec will guarantee such debentures and 
every tender must be addressed to the, undersigned Secretary- 
Treasurer before 8 o'clock p.m., the sj^ond of October, 1916.

An accepted cheque for $3,000.00 bv a Canadian bank 
must accompany each tender.

Mr. F. M. Gibson, an inspector at Winnipeg, has been 
appointed assistant manager at Montreal of the Canadian 
Bank of Commerce.

The gold output of the Yukon will this year be about the 
same as that of last year, which amounted to $4,376,393- 
About 250 miles from Dawson, in the Mayo Creek district, a 
silver claim is being developed, from which 1,700 tons of ore 
have been shipped by w’ater to San Francisco, a distance of 
4.600 miles. The returns, even after shipping the ore suffi 
a great distance,, are expected by the owners to warrant the 
extensive development work now being carried on At the 
beginning of last month the first shipment of Granby copper 
to go east from Prince Rupert filled 28 cars and was valued 
at $400,000.

A. C. TASCHEREAU,
Secretary-Treasurer of the Board of Roman Catholic 

School Commissioners of the City of Quebec.
Quebec, Canada.

QUARTERLY DIVIDEND
TOWN OF SUTHERLAND, SASK.

Notice is hereby given that a Dividend Of Two and 
one-hàlf per cent. (2?4%) for the three months ending Sep­
tember 30th, ipt& at the rate of Ten per cent, per annum, 
has been declared upon the Capital Stock of this Institution, 
and the same will be payable at the offices of the Company, 
Toronto, on and after Monday, the 2nd of October, 1916. 
The Transfer Books will be closed from the 18th to 30th 
September, both days inclusive.

By order of the Board,

TENDERS WANTED

Tenders will be received by the undersigned up to the 
28th day of September, 1916 (6 o’clock p.m.), for the pur­
chase of the Town’s, debentures amounting to $36,000.00 
(instalment system), interest at 7%, made up as follows;—
By-law No. 10 Waterworks 
By-law No. 11 Sidewalks 
By-law No. 12 Sewers 
By-law No. 13 Grading

$19,350.00 30-years 7%
$ 750.00 20 ** 7%
$15,500.00 30 “
$ 400.00 30 “

E R. WOOD. 7%President. 7%
All information pertaining *to these debentures can be j 

obtained from the undersigned. *SIDNEY APPLEBY.
Town Clerk.

Sutherland, Sask., August 25th, 1916.

TOWN OF AYLMER, QUEBEC

THE MONETARY TIMESSeptember 22, 1916.

DIVIDENDS AND NOTICES |

OTTAWA LIGHT, HEAT AND POWER COMPANY, 
LIMITED

DIVIDEND NO. «1

Notice is hereby given th^t a quarterly dividend of 1%% 
(one and one-half per cent.!, being at the rate of 6% pet 
annum on the Capital stock jof this Company, has been de- «

__glared for the period ending September 30th, 1916, payable t
-</on October 1st, 1916, to Shareholders of record at the Close 

of business on the 20th day of September, 1916.
The transfer books of the Company will not be closed.

By order of the Board,
D. R STREET,

Secretary-Treasurer.
Ottawa, September 13th, 1916.

CENTRAL CANADA LOAN AND SAVINGS COMPANY

DEBENTURES

DEBENTURES FOR SALE

I1=1

■

11

II

CORRESl*ONDhNCE 
dr Invited

It is our aim to providg a ready market 
for any securities_purchased through us.

R. A. Dae y & Co.
GOVERNMENT. MUNICIPAL AND 

CORPORATION BONOS

■ ANK OF NOVA SCOTIA BUILDINO

TORONTO, ONT.
. !

CONDENSED ADVERTISEMENTS
‘Positions Wanted," 8c. per wort : "Positions Vacant." * Aient s or 
Agencies Wanted." Sc. per word ; other condeneed .dvertisements, 8c. 
per word. Minimum charge for any condensed advertisement. 10c. per 
insertion. All condensed advertisements must conform to usual style.

J Condensed advertisements, on account of the very low rates charged for 
them, are payable in advance.
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™E monetary times WEEKLY STATISTICAL RECORD
DOMINION SAVINGS BANKS POST OFFICE SAVINGS BANKS

MAY. HIS >De. la.
BANK for sut July

July. ISIS • rtf
39.M1 .131.10

ivie m.v85iBtux» le banda of the Miaietei
of Finance en SOth April. WI6. the »,

tDeroerre in the Poet Office Soi• et».
8. ISS 00

S et».sts.sss.0iWi 837 SM. 10upeS

Brefs» A Cohtmbim
Victoria .............

from Oc.
1.176 300.7430.0S6.81 t Saving» Bank durm.g , th:—

Chariottetown 1.070.134.06 Pmncient...............
lereeoaT accrued 
from let April te 
date of transfer...I >lô I*.Newcastle 

St.John .
471.108 80 

4,488.610 SI

Now Scofeo 
Amherst Poet Office tearing» Bank of ttu

Initad^^H^^H
Office Savings Bank of Caaad* c137.141.11

118. ÎI3.86 
1.684.0180Soi.aet.si

4S0.1S1.71

to the Poe 1
Ouysboro' 
Halifax .. 
Kentrille

1.316.776

ll accrued on Depoaitore
accounts and made principal

Pictou...........
Port Hood ... 
Shelburne------

list March UU6 (estimate)
34488.10 

ISO 14XV7 
lul.U70.S8 
1*0,330.88

Balança at the credit 
of De waiter»' ac­
count! on Slat 
W, l»l«........ ..........

Ii
Wallace . 1J

1.114.S3 3u.913.fiUl. 11
Totals. 18.100.87883

10.783.866.06 40.783.8te.80

GOVERNMENT FINANCE
mePUBLIC DEBT 1816 Total Slat 

Aug.. 1010
Kevnaun eao Bxraaorruaa oa
ecoounr op ConaoLioaTOD Ko.

Bapsnomian oa Caprrai 
Account. Etc.

Total Slat
Aug, 1010LixniLiriaa— 

Payable in New York 
Payable in Canada 
Payable in England...

* cts.
74.000.00U 00 Investment»—Sinking Pda. 

100.343.SW. 04 other Invest
*.706,313 M Province Accounts...............
341.143 370 SU Miecel and Bkg. Accounts

Total Assets______

13.606.101 It- 
IS atO.606 06 

3.396.337 0I> 
*7,815410 06

ta.... 74410.710^1f eta. 
63.039.771 71 
8.770.136 77 
6.840.000 OO 
10 443.018 S3 
1401090 11

84,186 807 Of 
38.008.387 80

War____
Public
Rail wwTsubaidied

Works. RailwaysT
Bank Circula Redemp. Pd. 5 788.11U 43
Dominion Notes .......... .. 171,347.175 04
Saving» Banks. .................... . 54.414,319 04
Trust Fund» ...................... lO.*7i.M6 47 Total Net Debt list Aug...
Province Accounts................ 11 630.481 3ft Total Net Debt list July..
Miecel end Bkg. Accounts. 33143.888 87 

- ' ffiffig -________ 3*9434 10 Increase of Debt ..........................

1.014.70110
*17881Poet Office....................................

Pbc. Works, R hrnye * Canal.
tU.848.0M 11

6J8.b31.ro 06 
636.309.013 *

Total 
BxrtRDrrvhi23.417.356 58 Total 84.6M.6fr a

CHARTERED BANKS’ LATEST STATEMENT. JULY, 1916
Liability of CustomersASSETS fl0.346.7M

3.503.887tOther AssetsCurrent Coin in Canada.....................................
Current Coin elsewhere.............. .......................
Dominion Notas in Canada...........................
Dominion Notes elsewhere............................
Deposits for Security of Note Circulation. 
Deposit! Central Ootd Reserve ........  .......

. 61i.M0.J13
30H4.46U 

. 140.568.338
16.343 

6.860.316 
IS 016 000: «SS

30.«67'.M3
: iilSt*

. «as
S7.3J6.448

____  177.131.»
.........  740 040.741
.........  93.366.360
......... 5, W0* 6

:::: AZ&2
......... fi. 015.047

::::: «:!?•:»

•1441.366.660Total Assets..
LIABILITIES

Capital Authorised 
Capital Subscribed
Capital Paid Up........
Reserve Pend............
Notes in Circulation

......... 8188.886 *4

......... 113.367 76»

....e Il3.663.r:

..... 113.U33.983
.........
::::: iSS
....ses
I" id a*jtn 

:: «*477

- tq
1.410,400

........... 146.340.781
. 139.335.47 4

Notre of other Banks
other BanksCheques

Loans to other Banks in Canada.................  ..............
Balance due from other Bank» in Canada................
Balance due from Banks in United Kingdom..........
Due feom elsewhere...... ................................................. ..
Dominion A Provincial Government Securities.. •
Canadian Municipal Security .......................................
Bonds. Debentures, and Stocks ...................................
Call and Short Loans in Canada.........................
Call and Short Loans, elsewhere ..............................
Current Loans in Canada.................................................
Currant Loans elsewhere..................r.............................
Loans to the Government of Canada ............ ...........
Loans to Provincial Governments...... ....................
Loans to MumdpgHtigo......................................... ..........
Overdue Debts............................................. ....................
Real Batata other than Bank Premises ................
Mortgages on Real Batata .............................................
Bank Premises ............................................................

Balance due Provincial Govern manta........ ........................
Deposits oa Demand
Deposits after Notice............
Deposits elsewhere ...................................... ,...............
Loans from other Banks in Canada........... f................
Balance due Banks in Canada....................
Balance due Banks ia United Kingdom........
Balance due Banka elsewhere......................I...
Bills payable......................................................... I...
Acceptance under Letters of Credit............»____
Other Liabilities ................................................
Balances due 0o the Imperial Government ...............................

Total Liabilities.......................J fl4W.119.6W
Loans to Directors....................................
Average Com held......................................
Average Dominion Notes held..............

Amount in Circulation* % /TORONTO STOCK EXCHANGE—UNLISTED SECURITIES
W«u Ewne» Sirriatcii 20th

J
Latest j 
Price

Latest
Price

Latest
Price

Sales Latestii Sales Sales Sales
*Adanac ................................

Ages.......................................
Bailor.................................
Bell Telephone . .hggdel 
Calumet A Montana Mine
BoAU*........................
Canadian Cottons.. ... I 

pref
Carriage Factories ...
C.P.R............. . . notes
Davidson ......... I
Dome Ex...............
Dome Lake........
Dome Rights. ..
Dome Tern.
Dominion Bridge 
Dora Foundry

1---- Dominion Prod.
2000 Gifford

200 Great Nor.
... Hargraves .... 
.... Hollmger______

4 Home Bank

42 .... McIntyre....................
.... McIntyre Bx..............
... McKinley Darragh.

.... Mining Corporation

.... Monets........................
2M Mother lode ............
.... Nat. 8. Car..............
..... Nat S. Car................
.... New Ray....................
.... Ontario Steel Products.
---- Ophir ------
1800 Pearl Lake........................
160 Peterson Lake...............

Plena rum...........................
Porcupine Crown ........
Porcupine Vipgnd...........
Preston...............................
Preaton East Dome

.6, 46*n Quebec........
I860 Riordan........
.... Shawinigan.
.... Shaw ..........
.... Sherwin Williams.bonds
.... Silver Leaf........

8 Steel Forge____
W Steel Prod..........

IIS Steel Radiation 
• •• Tech Hughes ...

.. . Teipishaming. .
Vipond.................
Vol.Oil.y 
W. D Cone.

I* War Loan----
----- Wayagamack
----- West Dome..

6'rtHmifpr ..

42

I
1 .. rights

1 ..... Conn.
’ pref

Foley O brien Min Co.
1000 Imp. Porcupine.............
8100 Jupiter ....

129 Kerr Lake
---- * Loews
.... Lorraine...

Laurentige 
842 Lyall 
101 MacDonald

800—, see
1700pref mm

• e/e

i
t

! in

Withdraw 
ala for

July. 1916
Total

• eta. 
484.646.68

• eta.
3.38145

1.199,498.40 30.163.66

3 003.637.36 46.394.71

riZ.lM.93 1.7M.04 
5.661.* 36 77,683.86

137.436 23 
118 716 38

tw.*.ee
3» 646 73 
431 84132

6M.08 
493.43 

32 969 07
1784.41
1.731.47

96.467 46 
337.78103 
101 936.12
U7.U76.37

1.069 00 
1.386.86 

8J8.it 
1.738.41

18.484 Sit 87 171743 St
• ! :
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■■;i r nFIRE PREVENTION AND BOND SALES SOME OF THE LOAN SUBSCRIPTIONS \\
:

-

Municipal Securities Sell at Better
is Good

Price if Fire Record (Continued )tom page 8.)
I

Liverpool and London and Globe Insurance Company (for
and subsidiary companies) ............. ..............

Excelsior Lite Insurant «’Company, 1 vrvnto ................
Guelph & Ontario Investment & hayings Society ........ .
Central Canada Loan and Savin* > Company, Toronto..*.
L. K. Wood, i oronto ................................ .................................... .
Wm. Davits Company, Limited, Toronto ........ ..................
Western Assurance Company, Toronto .7...............................
Royal Insurance Company, Montreal . .................................
Winnipeg School Board .................... ............................................
Union Steamship Company, Vancouver .......................................
Crossen, Car Company, C.obourg ............................................ t.
Yorkshire Insurance Company, Montreal .......... ................. ..
Riurdon 1’ulp & Taper Company, Montreal ...... ................ ;.. ;

. Aetna Life Insurance Company, Hartford ......
W. S. and L. A.- Howard, 1 oronto <x>f R H. Howard &

Company) ............ ....................................... .......... ....................
Continental Life. Insurance Company, Toronto ...........
James Carruthers & Company, Montreal ..................................
J. W. Nurcross, Montreal ......................
James Carruthers, Montreal ..........
Canada Bread Company, Toronto ........
Asbestos Corporation, Montreal
Canadian Ingersoli Rantf Company, Montreal ......................
Mark Workman, Montreal .................................. .............................
Northern Agent ie% Winnipeg (for itself and clients)...
British America Assurance Company, Toronto ..............
Robert Hampson, Montreal ....................
Rhodes and Company, New York ......................................
George Poliquin, Montreal ............ ......... ...........
Sovereign Life Assurance Company, Winnipeg .......
Y'ulcan Iron Works, Winnipeg ........ ...... .............
Home Investment & Savings Association, Winnipeg
Berliner Gramophone Company, Toronto ........................ .

. Northern Life Assurance Company, London ..................
- Elliot T. Galt, Montreal .......... .................................... ...

Royal Exchange Assurance, Montreal ........................
Guarantee Company of North America, Montreal ___
Gasette Printing Company, Montreal
J. N. Greenshièlds, Montreal ................ !...............................
Sir H. Vincent Meredith, Montreal .............. .....1,....
W. G. Ross, Montreal .......... ............. .............. .
Mrs George'Cavrrhill, Montreal ......................................
H Cockshutt, Brantford ............................... ...........................
Mount Royal Assurance Company, Montreal ..........
George G. Foster, K.C., Montreal .......... ...................... .
J. W. FlaveUe, To
Farquhar Robertson, Montreal ___;............................
Sims Trust, Montreal ............................ ........................... .
J. E. Evcteigh and Company, Montreal ........f..........
Globe and Rutgers F'ire. Insurance Company, Montreal
Structural Steel Company, Montreal .................... ..............
Provincial Paper Mills .................... /.............................. .
Canadian Home Circles, Toronto ,:................ rr............ .
Bank of Montreal (Pension Society) ..................................
Hon. O. Gillmore, Montreal ................ !........... ............ ..
E. S. Jaques, Montreal ................ *...........
Occidental Fire Insurance Company, Winnipeg ..........
F Orr Lewis, Montreal .................... .......... .............................

rTravellers Indemnity leswraao Company 
Gresham l ife Assurance Society, M ntr* a.l 
Travellers Life A^nrame Company, M••ntroal 0
Black Lake Ashe>tos Chrome Company, Montreal ....
Marcel Pinsonnault, Montreal ...
L. H. Pinsonnault, Montreal 
Henry Munderlob, Montreal
Poliip Pension and Benefit Society, Montreal ....
Sir Thomas White, Ottawa ........ ;...................................
Percy Scott, Montreal ....................
South Saanich. B.C. .......... ...................................
General Fire Assurance Corporation,' Toronto-*........
Ancient Order of F"resters, Toronto.*..............
Interlake Tissue Mills, Merritton .................... .
Returned Soldiers Association. Winnipeg .............. ...
Standard Reliance Mortgage Corporation, Toronto 
Western Life Assurance Company, Winnipeg ....
N, Wight. Montreal .............. ................. ................. .
Brantford Township .................... ................ .............. .
Brantford City Sinking Fund _____
Leopold Goldman, Toronto ...................... .................
Mrs Agnc-s Goldman, Toronto .............  ....................
H. W. Lighthonrn, Nassau, Bahamas ............ .
C E P. MacWiltiams. Toronto ................ ............... ..
Daughters of the Empire, Tilbury ..........................

Total of subscriptions reported to The Monetary Times..$q«.505,9™

The business portion of a town in Ontario was burned 
recently owing to lack of preparedness. The fire broke out 
m a small building and could have been extinguished without 
difficulty, but there was not a team available to haul the 
fire engine to the fire. V\ hen a team was eventually secured 
it was found that they could not cross a river owing to the 
bridge being under repair, no proper provision having been 
made in the interim. The firemen then had to bring their 
hose across the river as well as they could with considerable 
difficulty and delay. When they were able to put water upon 
the fire it had got completely out of hand and burned every­
thing in its path. The insurance carried was less than half 
the value- of the property destroyed.

This incident was related by Mr. J. B. Laidlaw, manager 
for Canada of the Norwich Union Fire Insurance Society, in 
his instructive addtess at the annual meeting of the Ontario 
Municipal Association.
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Heavy Losses Every Year.
He first cited some striking facts and figures as to the 

annual fire waste in Canada of $22,500,000. These figures 
do not include any indirect losses, such as the loss of profits _ 
by a business man or manufacturer, the loss of earnings bv 
those whose place of employment was destroyed, nor the 
loss to property owners through vacancy of houses caused 
by removal of men forced to seek employment in some other 
place, nor the loss to the municipalities from destruction of 
taxable property. The figures given are the bare amount of , 
the value of buildings, machinery, merchandise and house­
hold furniture destroyed by fire each year in this couhtry.
Mr. Laidlaw also quoted 7 he Monetary Times' fire record 
figures regarding loss of life, which show that in the past 
four and a half years to date 1,140 lives have been lost in 
that way. Canada’s annual average direct fire loss is about 
$3 per head.
Curse of the Shingle.

Discussing poor building construction^mAhe Dominion,
Mr. Laidlaw stated that wooden shingles are riow recognired 
by all who have studied the matter to be the most dangerous 
building material we use. They have caused more fires and 
assisted more fires to develop into conflagrations, wiping out 
villages, towns and cities than any other of our ordinary- 
building materials.

He asked his hearers “to cease regarding fires as prin­
cipally caused by incendiaries, for those who have given that 
phase of the subject the closest study now estimate the'fires 
caused in that way to be under 10 per cent, of the total. On 
the contrary, if you will recognize frankly that we have dan­
gerous conditions which invite the origin of fires and assist 
them to spread after they break olut, we can hope that real 
progress can be made toward fire prevention.”
Fir* Prevention end Bond Sales.

After giving some valuable hints as to fire prevention 
mèthods which should be adopted by municipalities, Mr. 
Laidlaw stated that the ability of a municipality to sell its 
bonds at a good price depends on how effective are the 
municipality’s fire preventative measures.- “No bond broker,” 
he yaid, “cares to offer to his clients the debentures of a town 
or fity, a good part of whose assets are frpquently disap­
pearing in smoke. They prefer to sell the bonds of the well- 
managed place, which does not allow its citizens recklessly 
to endanger their own and their fellow-citizen's property, 
and which maintains a thoroughly efficient waterworks system 
and good fire brigade. They know that the assets of such 
a. place are a much better security than those of the other, 
and the careless town pays a„ heavy tax every year through 
higher interest on its debentures. ”
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Mr. W. M. Smith: London, president "f the Shell Oil 
Company, has visited Vancouver recently. His company may 
build a refinery there.

Mr. T. A. C. Kemp, assistant manager at Montreal [of 
the Canadian Bank of Commerce, has been appointed secceid 
agent at New York, in place nf Mr. H IV Schell, who il re-, 
tiring from the service.

. 1
Hon. H. C. Brewster, the new premier of British Colum­

bia. was born in Harvey, New Brunswick, 45 years ago. He 
established himself in the fishery industry some years ago 
on the Pacific Coast. He removed Oriental labor from his 
fishing and canning works. He has an excellent business 
reputation and has been interested in politics for many years.
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let % l ««r«MF> (Continued)
Investment Corp. of Canada. 4»% deb. stock
Trust b Loan of Canada ltd paid»..................... .

Do. (£3 paid).............................................................
Do. (al paid)................................................................
Do . 4% deb. stock............................ -....................

CANADIAN SECURITIES IN LONDON Wees Bfcoeo Sept Tth.
■ IXHirU (Continued)seiDItlIMT «Ml IUT I ta. 

ISuHiInlwu■
...... 5g

•M*

.........die.*
lie. id.*

Victoria. 1*2. 4% , ,
Do . 1*2398.4%------
Do.. IMS. 44%...........

Wcstmount. IM4. 4% 
Winnipeg. IM146. 4%

Do.. 1*8.4%.............
Do.. 1*390. 4%.
Do.. 1»4S-M. 4*%..

>«Canada. I9U3*. 34%
. 71*.

‘ ÏSl’îi’S' 1
Do.. 1*3». n......
Do. 1*47. S** ............... .... •
Do.. Can. Vac. L.O. stock. S*% 
Do.. 1*8330. stock. s*%
Do.. 1*14-1». X%.
Do . 1*4*40. 41k..
Do.. IM3». 44%.

I- 92 ■liCUUHM»
lie. 7*d>

........ »3*
........... I*».*

.....
IU3i'

UUMUUU. '

Bank of British North America......................................Asbestos Corporation. 3% let mort, bonds.
Canadian Bank of Commerce......................... .............4M B«|<i,ng Paul â Corticelli. *% debs.'.................
Ro>al Bank of Canada......... ................... ...........................44 Bell Telephone. 3% bonds ................

BAILWAW» British Columbia Breweries. •% bonds, ,
Alberta â Ot. Waterways. i% let mort---------- 87». ». I British Columbia Electric. 4*% deb. stock..
Algoma Cent. 1% bond.. .,. ................................Do., «.bref ■ ord. stock. .
AI soma Cent. Terminals. 3% bond.................. . Do., def. ord. stock...............
Atlantic * North-West. «% bonds................ 9*4. ». t » Do.. 44% deb..............•
Atlantic A St. Lawrence. «% shares ................. W Do . 4*% Vancouw debs..
Buffalo A Lake Huron, 1st mort. *4% bonds........ »«4 Do., «% pref. stock................

Do . ind mort. *4% bonds.............- ........................ British Columbia Telephone, 9% peel

Calgary A Edmonton. 4% deb. stock ................... •*. 7*4 Calgary Brewing. »x bonds..
Canada Atlantic, 4%gold bonds.......... ...................... 78 “ Calgaiy Power.Sfc bonds....
Canadian Northern. 4% t Han. 1 guar, bonds..........  K| Do-, ord...........................................

Do.. 4A lOntario Division» 1st mort bonds... »! Camp Bird..................... ................
Do.. 4% deb. stock...................................... »lf. *4. 4 Canada Cement, ord...................
Do.. 1% I Dominion I guar, stock............................Do.. 7% pref. stock...................................... ..
Do.. 4% Land Grant bonds............. ................. 1*4* Uo.,g% 1st mort, bonds...
Do.. Alberta. 4% deb. stock................. 73* Canada Iron. «%deb stock..1
Do..*% Land mort, debs......................................................-W Canada Steamship. S'h deb. stock
Do.. Saskatchewan.4% deb. stock. ........................ 73» Do., 7% pref.  .......

ST Do .*4% deb. stock.........................................‘"/Vi".’? Do., ord. (voting trust certs.)------------- —
mji Do , 9% income deb. stock................................  *4*. 1. 4. $ Canadian Collieries. 3% 1st. mort, bonds....

Do.. Manitoba. 4%deb. stock...............................-v
Do.. I**4. 4% deb. stock.............. 1............-............ ***•»• *
Do. 3% notes. I*IS
Do.. 1*1*. «% ................... /:■■ ■■-•..........

Canadian Northern Alberta,*4% deb. stoc 
Can. Nthern. Ontario. *4% <*b. stock. IK*

.14% deb. stock. IMS
,4% deb. stock..................................................; • „■

Do.. *4% deb stock 1*1--vv ••
Canadian Northern Pacific. 4%deb. stock.......74. $, 4,1

.■■Mr

rroeloctel

1
■ Tit-Alberta. IMS. 4%

Do "«*■ *% -
Do ■ 1*4*
Do 1*34 

British Columbia. 1*1. 3% 
Do. 1*1.44%...................

...........tofaa. IMS. S% ...............
Do.. IMS. 4% .......................
Do.. 1*7

Do. IS* stock. 4%... 
Do . ISM. 44% .......

New Brunswick. IMS. 4% 
■ajjÿM*. 34%

.... ur
«ty
Mi)
.... so4*

7*4. V.Ï.7JI

-1*

a:
■a- SS»S7-*
.774* 1a 77»

i:Ml

•tiMlrr .............................................40*
7s. Od, I04d.. Ss, 7s. Sd.

r™3
.a,’13:?)
... 411,40. 3. y

.714*
su*■l- Do . IMS 

Do.. ISM. S*% .
Do . IS**. 44% 

Ontario. IMS. 34%................
&

............ 71*
7HiDo.. 1*7. 4%.........

Do 1*3*. 44%............
Quebec. 1*1*. 44%...........

De IMS. 4%. ...............

SMS-15"Do. IM7, S%_.
Do-. 1*4. 4t% _

Saskatchewan. 1*4*. 4%

Do.. 1*1. stock. 4%.. 
. De.. 1*4. 44% ,

*74*
V7

m Canadian Car and Poundry.......................
Do.. 7% pref. stock.....................................

. Do.. *% 1st mort, bonds.........................
*4* Canadian Cotton. 8% 1st mort, bonds.

■ -7I* Canadian Fairbanks. •% pref..................
Cenadian General Electric, ord..............

Do.. 7% pref. stock........
•I* Canadian Marconi...........-..............

Canadian Mining.............. 10s. I04d.. Ile.. I*. Sd.. I04d.
Canadian Pacific Lumber. S% 1st mort, bds............*0»
Canadian Steel Foundries.S% 1st mort, bds ,.v. 40te
Canadian Vickers. S% 1st mort. debs.............1014, t, 4.1
Canadian Western Lumber, S% deb.

Do.. 3% income stock...............................
Canadian Wes. Natural Gas, 8% deb. 1

Do . ord...........................................................
Cascade Water. 44% 1st mort, bonds
Casey Cobalt................. .................
Cedar Rapids. 8% bonds.........................

Cockshutt Plow. 7% pref..........................
Columbia Wee. Lumber, 64% pref....
Dominion Glass. 7% pref..........................
Dominion Iron A Steel. 3% cons, bonds.
Dominion Steel, ordinary...........

Do.. «% pref.........................
Do..«% notes.......................

Dominion Textile ............

Ri 76»ssixd. ». y
* isè.4

824*. n ■ ■■Mm

............ H s. 7(d..3d.. lid .

V Mi*
7*4* _

**•*, Do. • ••K%..S4
Municipal 1.44d. 

.. ISfd.
Do

......... 734*
«71.4.»

Burnaby. IMS. 44% .... 
Calgary 1*8043.44%.

Do.. 4% pref. stock,............ ..................... »»*- **
Algoma. 1% bonds......... ......................... -:■■■ Pf

gg Do, 6% notes...........................,.......................... 10*4. 6.1 A
Central Ontario. *% 1st mort, bonds......................... 8M*
Detroit. Grand Haven, equip. 4% bonds.................. 1*1

Do., con. mort *% bonds-...................................
DM Dominion Atlantic 4% 1st deb. stock ............

Do.. 4% 2nd deb. stock. .........................................
ag* Duluth. Winnipeg. 4% deb. stook ..........................

Bd monton. Dunvegan A B.Ç.. 4% deb. stock.........7
Grand Trunk Pacific. 1% gdar.

Do.. 4% bonds ( Prairie) X................
Do. 4% bonds (Lake Superior!....
Do, 4 A deb. stock. .............................
Do, 4% bonds (B Mountain) ..........
Do, 1% notes.......... ........ ........................
Do, Branch Lines. IM*. 4% bonds.
Do, do, 14*147. 4% bonds ...............

Grand Trunk. 8% 2nd equip, bonds..
Do, 3% deb. stock..................................
Do, 4 A deb. stock .........................
Do Nor. of Canada. 4% deb. stock

nH Do, Great Western. «% deb. stock.......... M. 44. *4
,«:• Do Wellington, Grey A Bruce. 7% bonds....... . IM*

Do, 1% notes....................... ....................
Do, «4% notes. 1*1*................................
Do., do, IM*.............................................
Do ,4A guar, stock..............................
Do . 1% 1st pref. stock. ,..J...........
Do, 8% 2nd pref. stock.......................
Do, 4% 3rd pref stock.......................
Do, ord. stock

Grand Trunk Junction. g% mort, bonds
in Grand Trunk Western. 4% 1st mort...........................724. 2

7144 Do, do, dollar bonds .................................................741 *4
’ .gjla Manitoba South-Western. S% bonds..................... toil*

mi* Mm St. Paul A Sault St*. Marie. 4% 1st mt.bds .l 
x t3s Do, 1st cons mart. 4% bonds.,.

g* Do..2nd mort. 4% bonds.,,r. M» Do,7% pref . g 10*...........  J...
*74 M Do, common. »lg*................* - Do . 4% Leased Une stock

Ml*-Do, 1*2*47. 44%
Do, 1*3344. 1%. ,

Bdmonton. 1*174*. 3%
Do, 1*174». 44%,,..................
Do, 1*1331.44%........................",
Do, 1032-32. 4i%........ .....................
Do, 1*2331. 5%...............................
Do . 1*2333. 5%............. .............
Do, 1*3. «%......................................

Fort William. 1*2341. 44%---------
Greater Winnipeg. 13*. 44% ...
Hamilton. IM*4*.4% ...................
Lethbridge. 1*33 44%......... .........
Maisonneuve 1-132-3, *%.

<**1 si
n?

ta. 44d. ta, I4d.

IP

JSÎ*’ Do,

' t
MM
a.,-«3

Ils UdJ

'*•■5.............7«*

74;i
........*i

*34 H 1^4

...........*»•Do- . 1*4330. 4*V ...................
Medicine Hat. 1*4-34. 3%, ,

Do. 1*2.4%..............................
De. 1*1,*%...........................
De, 1*330. «%.,....................
Oe. (St. Louis). 1*3 44%
Do. 1MI -33. 4*% . ...........

Jaw. 1*8331.44%...........
Do, 1*1-3. »%....................... ....

Hew Westminster. 1*1 Al.44%.................
Do, 1*343.3% .’.....................

North Battleford. 1*4333. *%
North Vancouver. IMS. 3%,.

Do, IMI. 44%............................
Ottawa. I*S2A3 44% .................

Do, IM6AS.4%.......................
Point Grey. IMMI. 44%.........

Do, 1*83*2.3% .......................
Port Arthur. I*3341. 44% ■.

Do, 1 «2-43. 3%
Prince Albert, !

Do, 1*2343. 3%

i- S «I

a'v,s|ss«mms • mmv 1 *»••••.••••••••••• •••■•••• • •,•#»■•
Electrical Development of Ontario, 8 . debs ..“..,|||*
Forest Mills of B. Columbia. 5% deb. stock.............80s.*
Imperial Tobacco,.................................,,,■* *d, I0id.

Do, 3% pref........................................................... 20s Id, Id.
Kaministiquia Power.........................  ............................I2*iV

Do.. 3% gold bonds......................*..................................... *•
Lake Superior Paper, S% gold bonds .......................  7*4*
Lake Superior, common..................................... II, 1*4,1. II

Do, 3% gold bonds..
Do, 8% income bonds

Le Roi. No. 1.......................
Manchester Liners.........

•* * Moline Plow. 7% pref ...........
Mond Nickel. 7% pref................

Do, 7% non. cum. pref........
Do, ord.........................................
Do, 8% deb stock................
Do, 3% deb. stock...................

Montreal Cotton. 8% debs___
Montreal Ught. Ac, ord.........

Do, 44% let mort, bonds. ,
Montreal Street Railway. *4% debs..

Do, (IMS)................................ ........................
Montreal Water. Ac, 44% prior lien, .
Nova Scotia Steel. 3% bonds...................

Do, ord.............................................................
Ogilvie Flour Mills........................................
Ottawa Electric. 3% refund, bonds
Penman's3%gold bonds...........
Price Bros, 8% bonds.................
Riordon Pulp. 7% pref

• • • • v•" •IM jl

m J............. 7*. 1
.........37

«M. ». ». d

HS 1 «5. 4». ». 4»
.734. S. y...........-IM*

"I*
H

*. 4»d.
m <T781

s ............. 24s. I*d
................. 233 lid.

653 9d„ 7s. M.
,, .M. 34.64.3»1r

"soij.so m•u* 84*
M». ♦.*. «7 
................711* 9II. 2iVl.4i%

243*
Quebec. 1*23. 4% 3Do, 1*88. 4% ,i.

Do ". 1*62'. 3!%*.' *. *. *..

K:
Regina. IM3S2. 4i%.

Do . l*3S3. 3%. ...
DO, 192338.3% ...............

St. Catharines. 4%................
St.John. N.B . 1934.4% .

Do . 1*4331. 4% ., 
Saskatoon. IMS. 3% .

Do . 1*0.44% --------
Do, IMI Al. 3%.........
Do. I*IAI,4»% 

Sherbrooke. IMS. 44% 
South Vancouver. 19*2. 3%.

Do . IMI. 4 V .......... ............
to. 1*1333 3%...............

Do, 1*22-23 4%...................
Do, 1*1321. 4%...................
Do, 1*23 *4% .....................

«a* 1f * a
IM*

i, ,,.132»* 90*
7»

*V Nakusp A Slocan. 4% bonds...........,
.[ 78* New Brunswick. 1st mort. 3%bonds ......................... Mi

Do . stock ....................... ................ . mi* J» . -ommon................................ .......................
at. John A Quebec. 4% deb. stock .............................«P Swl'Jc^Ida 4% bonds............
St. Laerrence A Ottawa. 4% bonds.................................*• *3 ** boed*...........
Temiscouata. 9% prior lien bonds.............................. *74* Torim'to Power tai,

; ............... ,î?SrS wSi.t'«*iS«^r*%deb MoA........% v^v^.^Wstock.
W.^onsm Cen,r^,% rrfund.n. bond. 7*4* wH{ K^"y 5^.'‘s&ZZe™?. ...

71. 4. 4 * Çan * Oen Invest. .............................. *• wé“«n C.nàdà ^«.*3%'UtTTtends

r^ « P'r' Tn*.»t- pref •*■ « • '•* M- 1*. Winnipeg Electric. 44 8 deb. stock................... ....
Do, 1% cum. pref..................14*. 3d, 13s. l4d, 143 M. --------

Investment Corporation of Canada.............................. 9*4*1 • Latest twice

mT,93i*
94 i*1

idj
I- !

9
»•••1

-3 ■■■■■jm
.i,ii*

1
»24*

MTi
43». ». »

a^ Do,

•3:zDo . 1*44 *. 4%
Do, IMB.44%

Vancouver. IMI. 4%..<
Do, 1*82.4% ...........
Do, 1*3347. 4% ........
DO, 1*47-4». 4%.........
De, 19*1-2. 4% ....
De, I9M. 44% ..... .
Do, 192333 44% ,,

Vancouver and District. 19*. 44%

8*1.

■1»
73»

«
,, 92*
., 91*
, 81»

7*4e

Pi
<

I
■ ■

z

I
c



A Free Course
In “ Salesmanship ”

We have thought about the young man 
who aee« no projet» ahead. Would you 
like to be in a buaineie that will give you

A Good Living Wage 
A Profitable Future 
A Provision For Old Age

We teach a man the Insurance Business, 
which olers permanent success, does not 
fluctuate, is a professional occupation, and 
has been truly named “The best paid hard 
work in the world.”
This is done by a correspondence course 
and personal assistance, free of charge. 
When he is fully prepared lot the work, 
we place him in a p.sition and help him 
to make good.
The first two lessons of the Company's 
correspondence course will be sent to any­
one interested. It will pay young men 
who desire to get on in the world to look 
into this.
All correspondence strictly confidential.

CANADA LIFE ASSURANCE CO. 
Head Office, To «onto

September 22, 191(1. the monetabt times r 39
I

Prosperous and 
Progressive r

Up-to-date business methods, backed by an 
dnbroken record of fair-dealing with its policy­
holders, have achieved for the Sun Life of 
Canada a phenomenal growth.

To-day, the Company operates actively in 
forty-two countries and upon five continents.

In the past six years its assurances in force 
have nearly doubled ; in the past eleven years 
they have more than trebled.

More than 166,000 of its policies are now in 
force for assurances totalling over $265,000,000 

much the largest amount carried by any 
Canadian life company.

■

7

■

SUN. LIEE'ÂSSueance 
Qmpaux of Canada
Head Offiqe^Montreal

• !

■

'I 1

's
-a

lECOEFOEATED 1*51.WESTERNWESTERN MONEY—WESTERN ENTERPRISE 
WESTERN ENERGY

Ml
i 3► Irr, Ksploule*. 

Orra* Warier aad 
lelaert Warier 

laeeraarr.

ASSURANCE COMPANY
*»•*(« .......... ................................ over $4 000.000 00
bosses paid since organization “ Kl.000.000 00

Weed OWrrt TORONTO, Oat,
W. B. ME1KLE.

Vice-Pre<idrnt and General Manager

The Western Empire
Life Assurance Company w. R BROCK. 

President C. C. FOSTER, 
Secretary

> - %

Head Office: 701 Somerset Bldg., Winnipeg, Canada.
POLICIES SECOND TO NONE.

PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.

(FIRE)

BRITISH CROWN ASSURANCE
Corporation, Limited

OF GLASGOW. SCOTLANDVacancies for proven producers as District Managers. If 
you want to increase your earnings, see our latest Agency 
Contracts. Apply—

WILLIAM SMITH, Managing Director
7?*e H<??- J- Smith. Pres. . D. W Maclennan, Gen. Mgr.
Head Office Canadian Branch-TRADERS BANK BLDG . TORONTO 

A. C, Stephenson. Manager
Liberal Contracta to Agents in Unrepresented Districts

CALEDONIAN INSURANCE COMPANYLive OPPORTUNITIES are OPEN 
for AGENTS who CAN DELIVER

The Oldest Scottish Fire Office
Head Office for Canada

J. O. BORTHWICK, Manager
MUNTZ & BEATTY. Resident Agente

Telephone Main 66 â «7

MONTREAL

Men capable not only of writing applications but 
of collecting the premiums,. are always welcome 
to our forces and can be advantageously placed.

Temple Bldg , Bay St..TORONTO

Union Mutual Life Insurance Co.
Portland. Maine The Northern Assurance Company, Ltd.

of London, Eng-.
Canadian Branch, 88 Notre Dame St. West, MONTREAl 
Accumulated Funds, 1914

Application! for Agencies solicited in unrepresented districts 
O. B Mohpri v, Supt H. P. Pbarsom. Agt. Rort W. Tyr* Man. for Can.

HBNR1 B. MORIN. SumviaoaARTHUR L. BATES. Presidrrt.
For Agencies m the Western Division. Province of Quebec 
and Eastern Ontario, apply to WALTER 1. JOSEPH. 
Manager. 802 McGill Building. Montreal.
For Agencies in Western Ontario, apply to B. J. ATKINSON. 
Manager. 167 Manning Chambers. 72 Queen St. West. Toronto

$41,615,001
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Par
Value
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I
INDEX NUMBERS OF COMMODITIESBUILDING PERMITS COMPARED

i1RETURNS FOR THIRTY-FOUR CITIES. Innas Nun
I DEPARTMENT OF LABOUR l 

FIGURES! July
ISIS

June mlJuly. Ill*, compared 
witti July IMS. 

rcanc * Decrease —

IKIdDEPARIMENT 
OF LABOUR

FIGURES

July
IMS Inc

»
June
IMS ISIS

July

I. Genies nan Pi 1Amount Per Cent. m.t 
173.3 
IM.S 
ITS.3

187.8 W.7
• -.1 163 0■ no :w<»1 183 VCITIES

Nova Scotia ... 
Halifaa.
Sydney

186.8
W.Hffl - 6.84

♦ 84 »
- 78 84

- 11.844 
-* 44.183 
- 38.027

382.8M
128.817
73.867

190.840
173.800
17.840

178.7 181.1#*fcn e ee e aAU............. eeeeeeeeeeeeeeeee245.078
23.725 114 2 

till 
215.8 
262.2 ai.»
184.7

184.4
111.8
888.4
as.t as. I 
180 6

6 118.1Cattle and heat.......
Hues and 6 
Sheep and
Poultry-..

All....

:
— 171.8

186 3-a.a
= 55
-VV♦ a si
♦ « 84- a to
♦ It 87

14.610
- 8.810

43.540 56.1»
28.740
17.880 23.808

74SOI5 - 844.807 * 101.978
3.640 5.880 - 1080

845070 432.490 | *113.380
117 895 06097
17025 M.100 I - 70.818
61085 32.650 I * 8.905

96.680
42.400
S6.250H

New Bavvswica ...
Moncton ... -........
St John ................

3leeeesee-eeeee e 

• ••■4M.................
II 118.8

17 IS*.'. 0
9 141.2

l.2W,7l0i
12.080

746.000
375.270

30.030
134.290

Quebec ...............
Maisonneuve
Montreal........
Quebec ..... 
Three Rivera 
Westmouat

IV. Fi I 154 8
166.1

164.8
iie.r
1*8.6

3 143 6
3 ia.iFresh 6eh...

AO..............
V. Orne» Foods : . ..

Ul Fruits and venetsblse 
Fresh fruits, native ......
Fresh fruits, foreida...........
Dried fruits............
Fresh vaeetaMea.........

* SI. 188.6 ir.e

iu.*t
114.1
in i
158.1
111.4
ITi.t

1KH
i».z
168 Iansin. 7
ia.i

181 1
126 5 
168.2 
148.8 
181.4

8 71♦si a
* 58
- B.8I
- 64 62

1.661.963 1.265 162
•6.924 + 4 578
14.785
34.7» 1 - 320»

3.910 
73.640 
I2.4M

266.185 - 52.186
48.650 ! * 61.168
7.1»
2.285 I *14» 

26.1.90 I - I 340 
48.874 I - 1.710 
1-2.430

579.7» 575.478 I ♦ 274
.445 M.57S -207.170

1.8780»
».7»
21.7*
IOI5

18006
47». 261 
MOM 
M MS 

2».l» 
29.8* 
340»

Out as 10............
Berlin
Brantford ... 
Fort William-
Guelph -------
Hamilton . . 
Kmaston ...
London ..........
Ottawa ..........
Peterborough 
Port Arthur . 
Stratford ... 
St. Catharines.
St Thomas.-----
Toronto----- --

S'
1!■9.1»

1.6»
12.032

137.395
3♦ '6.142 

73.5» 
2 3»

161 8♦ MSB- a a
All

■iee and provisionsI» MiaeaU
Breadatidh.................
Tea. coffee, etc..........

»rc». 186 » 
IB.I 
1W.S 
141.1ui.e

158.8;10214 0» 
«750 
40» 

181.864 
*018 
48.184

I 1*1 8 
IH4

*M8 08
- 48 a

♦ 8.8* 84
3.878 121.7ia.iAll......

VL Tsmcne :
4 74
i 4453.7»

8882
281 I 
158 8 
104.8
283.1lie 6
132 5
188.1

117.3 
188.» 
Ml 
B8.7 
113 1
ta.s
1*7.It

187.8- 83 417 7784 4 137.105 55 9303 ...........Jutes.........
198.845 14» I2

163 54—46 81
*2it.a
- » 48

182.2C0Masitoba .. 
Brandon 
Winnipeg

1 1*7 0OiVdothS...........
All...........

VII. Hinee. Le.t - 
Hides and tallow...

* 6.9»UM9.9»
96.7»

39.9»
570.9» 181.4*189.:

I
306 4 
MS 
188.8 
888.2

313.7 
18* 4
mi

in 1423.075 n 1)6.4» 
3.9» * 109 710......... ] ♦ 7475

♦-«ST
- 33.400

03151.38» 
113.610 
30.130 
7.775 ,

30.325
5.725

Saskatchewan ..... 

“ Jaw 
Resina 
Saskatoon

#4>J*e.eeeeeeeso.ee.
ITS 1*2418.87

- >» 181.431.179». 238 1 178.1All*400
IVIII. Maraia

Iron end steal...............
Other metals............................

I 141.8 141.1at.4
I» 9

107.8-a.a * a.a - a.n
».41.7»

114»
10.2»

64.650
56.000
8.6»

Amenra... - 
Calgary ... 
Edmonton............

11 8 8.7284.8
138 4 lll.S43.6» I 181 1 166.4171.8AU.

- 14»
mb

3».386 - 31.270
28.0»

171.08* I 14.8»
I8.N0 X 230

178.095 
5,1» 

1.36 46' 
164»

Bnitisn Cocu ssin 
New Westminster
Vancouver.............
Victoria ................

M.367 
19 637 
42.7*
26.200

148 31*6.8 117 8it Fuel 94 -92 4 SO 0• S3
186.1 US.4 Mla. 48

Mai m.t
184.1

W.l 174.14499464 83.117.119 82 0M.873 - 450.225 ♦ a.aTotal 1 154 8
in.I
171 8

MJ -
in.* ist.iPaints, ails and l«.l178.1All

XI. Hi kMONEY MARKETS 148.6 148 »
188.8

146 9
189 1 170 3

5395twr,.....................
Kitchen furniaMaM*..,.

an J■90.11
ia »iiiMessrs. Glazebrook and Cronyn, exchange- and bond 

brokers, Toronto, report exchange rates as follows :—
125 s
ia 7166.1All 174.8W.lXII.Sellers. Counter.Buyers. 

4-32 dis.
xtii. a 1 144 8810 1 

1» 5 
141.6

191 3ms
141.1 
176 8

<N.Y. funds .........
Mont, funds .......
Sterling—

Demand . ___
Cable transfers 
Rates jp’ New York—Sterling, demand, $4.75 11-16 to

topar ia.iLMuarsand tetacco..—... 116 8topar par
INI180 1All

------$4.75-60 t4.7S.7S I4 7*54
----S4.76.30 S4.76.50 14-79# :

I» 1178.8 180.8AU

itiee off the market, fruits vegetables, etc. One Hm of 
see Iter was dropped ia ISIS. ♦Cherries, raspberries and strawberries. (Straw­
berries. t Corrected.

• Nine14-75*.
Bank of England rate, 6 per cent.

MONTREAL STOCK EXCHANGE—UNLISTED SECURITIES
Wat 38r*

Blues

Dominion Olast Co.. Ltd............... .....prof.
Blaeellaaeuaa

-PtefBritish Can. Cannon, Ltd

...........
Laurentide ....... ....................... ..
Mexican Northern Power...........................

Mexican Mahogany * Rubber Corp. . !.Can. Light* Power ...

Caa.CealâCoke.

Canadian Paciâc Notes 
Dominion Glaaa Co.. Ltd................

Mont. Tramway â Power Co......
National Brick .........

Railway â Power Co.
Western Can Power

/:
4
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BRITISH AMERICA SIMPLICITY FIRSTASSURANCE COMPANY
(Fire, Hall, Ocean Marine and Inland Marine Imeraacei

Incorporated IMS
«e:-*#e fami* ■iiihim me renege ireaw .wiimrie

■a about as important in your life assurance as 
11 Safety First, " because a contract that is not 
simple to understand may not be safe for your 
particular put pose.

The life assurance policy of the future must be 
an attractive and exactly worded contract, but 
above all CLEAR and SIMPLE — the new 
policy standard as set by

BOARD OF DIRECTORS :
W. R BROCK. President W. B. ME1KLB. Vice-President 

Z. A, LASH. K C . LL.O. 
GBo. A MORROW

JOHN AIRD
KOBT BICKERDIKB, M P.
ALPREDCOOPBR (London.Bng.) AUGUSTUS MYERS 
H. C. COX 
D B HANNA 
JOHN HOSKIN. K.C.. LL.D.

Lt -Coc. FREDERIC NICHOLLS 
Cot. Sin HENRY PELLATT. 

C.V.O.

The Sovereign Life Assurance Co. 
of Winnipeg

B. R. WOOD
W. B. MB1KLB. Managing Director

Assets, Over It MS see CS 
Leases paid alaee ergsalsallsu seer at» see see ee

B. F GAR ROW. Secretary

ATLASCommercial Union Assurance Co. Assurance Company, Limited
or LONDON. ENGLAND

The Company commenced business in the OF 4»KOB*iK III#
and the folio wing figures show its record 

Income 
• 887,068 

657. MS 
7W.86S 

t. 500.670 
M4MH

7.757.140
In addition the Company has a Subscribed Capital of Eleven Million 

Dollars (of which $1.820.000 ia paid up).
igraU wanted !■ ■■ represented dlatrlrU.

Head Office for Canada, 260 St. James SL, MONTREAL
MATTHEW C. HINSHAW, Branch Manager

LIMITE». »E IOVDS*. CHU.I»

Total Annual Income Exceeds...............
Total Funds Exceed....................... ..
Total Fire Losses Paid......................... ..
Deposit with Dominion Government ..

Head »Mrr Canadian Branch t

$ 47.250.000 
142,000,000 
183,366,690 

1,225,467

Funde 
S 800.SOS 

S.OSt.MO
4.575.410 

1 LIBS, 406 
15.186.000

At the Accession of 
KINO OBORGB IV. 
KINO WILLIAM IV. 
QUBHN VICTORIA 
KINO EDWARD VII 
KINO OBOROB V. 

and at
liar DBCBMBBR. ISISCOMMERCIAL UNION BLDG. MONTREAL is.esi.ise

JAS. McGRBGOR. M»aoi>

49 Wellington St. FastToronto Office
GBO. R. HARO RAFT:

General Agent for Toronto and County of York. Î

9

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT INS. CO. UNION

ASSURANCE SOCIETYSickness Insurance Plate 01»as Insurance 
Automobile Insurance Guarantee Bonds

Accident Insurance
Burglary Insurance 
The Oldest and Strongest Canadian Accident Insurance Company

Vancouver LIMITED
(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch
T. L. MORRISEY, Resident Manager

North-West Branch —
THOS. BRUCE, Branch Manager

MARTIN N. MERRY, General Agent
Agencies throughout the Dominion

ralgaryWinnipegMontrealToronto

Montreal /

Waterloo Mutual Fire Insurance Company
Bstablishbd ta I8R3

Head Offloe. Waterloo. Ont
Total Assets list December, 1915.............
Policies in force in Western Ontario, over

OBOROB DIBBBL. President 
L. W SHUH. Manager

Winnipeg
$908,244.00 

, 30,000.00
ALLAN BOWMAN. Vice-President. 
BYRON B. BBCHTRL. Inspector.

TORONTO

THE LAW UNION & ROCK INSURANCE CO., Limited
Founded in 1806

Asset, exceed *48.000.000» Over 111.500 000 00 invested in tiinede 
FIRB and ACCIDENT RISKS Accepted 

Canadian Head Office- 57 Beaver Hall. Montreal 
Agents wanted in unrepresented towns in Canada.

W. D. Aiken. Superintendent I J. E. E. DICKSON,
Accident Department Canadian-Manager

FOUNDED A.D. 1710
-

■ V
or LONDON

THE OLDEST INSURANCE CO. IN THE WORLD
TorontoCanadian Branch

LYMAN ROOT. Manaser

S

Economical Mutual Fire Ins. Co. of Berlin
■uni. evTAMie

The LONDON ASSURANCE
M*A» • meg Head Office. Canada Branch. MONTREAL

Total Funds
CASH AND MUTUAL SYSTEMS

L Amount of Risk, $27,0U0,000 
Government Deposit, $50,000

OBO. O H LANG.
Vice President

»8p.eee.i
PIRB RISKS accepted at current rates 

8. Bruce Harman. 19 Wellington St Bast

Total Assets, $725,000
Bstabllshed A.D. 17» 
Toronto AgentsW. H. SCMMALZ.

Mgr SecretaryJOHN PBNNBLL. 
President

) X
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TRADE OF CANADA BY COUNTRIES Tre4« and Ottawa.)

Twilvi Mouth» aapiao MabchMonth oo Mancw
memi19161911

BapertsExportsImport»Ba portsBaport»I m ports

»K3 061.211 
7,773 209 

«18 Ml

«
65.8M

9

.«*>»
««Arsis»* Bospsra 8 WS.I16 

3.121.028 
29 41*1

S.SH 
171 819 

10
8.780. Ml 
5 me»

«78.881
6.218.717
1.282.718

’ 1217.129

211.718.883 
1. Ml .888 

388 283

19.1 «".003 
971 721 
MOM

*' '' 8.987 887 
111.211

92l.tt3.719Ualted Kingdom 
Australia .. 112.201 

33.921

83,118
211.887

s.stVitg
2.988 121 

197.788 
386.883 6.182 238

18.199 , 1.780.368

IMTtO I 1.218.171
121

387.866 1,2(1.180
r0.963 3.908.618

...................... 27 392
82188.» 111,271.787

90 MMl
:wi!mo 1 Hi

British Africa :—
X Bast .............
X south .........
) West...............

British

76.881 
1.100 081 

128 M8 
1.212» 
1.211.801

8.203
171.880

8.11* 
271.818; 
I «6.1*11

36.636 
1.641389 

10.927 
888.MI 
878 797 

9180 
4.386 792 

112.679 
1.136.2K 

AM 093 
88.0*3 

1.181178 
2.823» 

17.218 
237.M6.701

1.820 6 
B-.m 

1118 
78.799 

119.719

9.616
7.282

83*1.121
24.367

13.181
61.813

i 117

802.031Bast Indies 5-* Guiana 3,1871.12612,126
721.812

fitHonduras 
West Indies

■ 1.131 >01 
197 078

930 719
1.01*1UH96.Fm 1.137.634

817.679
39.110 

1.071.OH

"as

150Gibraltar ............................
Hong Kong ........................
OUlta.................................. .
Newfoundland .........
New Zealand ......................
Other British Empire .. 

Totals. British Empire

" 107»'""330.809' 297 M3 
99

«■ 31.171
173 «80919l! M" 1.177.780

l.».HI
13 118 

1K.130
1.1013.7»2f378

111.238.788 «91.31117192327.218.9869 1» *06 11.1

3j7i.ni 
3.138 
1.808 

M.8I6 
883.832 
133.308 
918.610 
189,281 
137.170 

1.110.119 
18.819 
18.361 

101,180 
372.218 

■1.229

3.361.787
812.181

8». «80
219 788 

6.279 
3.290 339 

312.511 
72.817 

339.039 
13 347 
24 117 

1.179,'M 
717.» 

16 213 
21.927 
«0 918

99.633 2^W.6M33,1» 129.1736.231tins Republic
1.917iaatl 11- Hungary

1.142 l”
1.8652335*and Madeira la

1.873.1» 
1.119 331 

118 "17 
1 042.383

1.1113 
70.081 
».9«5 
$*.617. 
29.810 
10.185 
t9-S80 
I» I
1.174 I

».382

, 10.110 
87 137 

4-317
16.712

VJ6.282 
10 «9 
3*,1'3 
19.213 

9*1
miu

19.616

12,383
6.868

175.270
1.093

716*0
11.363

Brasil...........................................
Central American States 61

3*182nasi
12.238 

1.1*1» 
112 988

IH190Chile .. 
Colombia 1 S2.H82 

1.817.201 
11311 

111.469 
127.712 
188.870

16Vt 2.01*7
3R7.I83 «1.877 

l* '■»2 563
Ml# 7»Dan. W. Indies. 

Dutch B. Indies 
Dutch Guiana

11.227 4.270 27 2 710 
18 878 
19» 
ie.no 

H 081813 
12» 

103.806

« W
738 8.8461.189 1.1M■

6v«2
1.919.411

*8 2.111 •0182
8 419 188

H.184 
11.301 706 

1.103 
32.118 

2.182 0 0 
87.09 
71 1»

I M9Hgypt
«80.301 3.459 «66 

11.713 
M.Stt

110.111 1 «'3
81 «718.HIFrench Africa .......................

French West Indies .............
5* 621

2.821......ni'»"
13 011

" 10881» 
117.H1 
31656

"" 1.171790 
2.7W.M5

1.23B.977
,761 Si

»617

"88 801

US?
920.271

«011.121

—••<t........... i 588 
12 Ml 
1»" 19.223 "•22 330 " 

39 3399.1181.1»Hawaii 1.4*7
563Haiti

Italy.
1.163 3.113.*."ti jos

271.(18
81.»

522.392

"»'»"
6*1

107.781
18»

H8.88I"

880.881
246.947

l 8111 910 
1.067.001 

1.712 
18 431 

1M.332 
5.234.829 
1.000.790 

1H.0H 
13.111 
11.571

10.7H.2H
908 21"

30 813 
132.171Japan

15 806
67532.162

96.108
19.131

81881

3 320 823.»! 87.163 
171.870 

2 383 6» 
IM.Mt 
133»

Miquelon and St. Pierre
Netherlands

210 13»
38.312
ni.» 3
13.308

19.654
15.113
11.311
«156

1.982
1.097.733

Î79.HID V

‘•“S»«.«09 1.102.»
12.»

207.631

«:
Philippine Islands
Porto Rico..............
Portugal...................
Portugese Africa .

"9 1873.211
118*178ua 3*38. 701718

98.7»
38.789

10.497 17 046 3.3*0l.l'W 213.1 788.1*5 
79.811 
3.130 

1.281.181 
3 938 

16,322 
189.»

11» 2.018
7.111 

105 IM 
1.981 14M 7»

...............  18.672
17,294 977.448

111 816 
7,871 3 971»
.............  323 227

30.971 027 ««61*927
I «3.917 I «1.611

12.781 
209.8»
IH»

50.913 * 65 27.201 097 «72.091.178 253. -50.173
82.5*1.988 88.772.122 88730001 «90.808J77

11.078^73.210

nu

"^iisturn
msm

*a
"2»»»

gis
lOtjlO

12.181
843.111

m1.10*. «H 584.295 123.901 
1.1*20.191 

30.861 
617.023 
181.378 

3.529 117 
11» 

W063M13 
28,113 

380.137 
* 118.» 

13.011

San Domingo
Siam ...............
Spain ...............
Sweden .........
Switserland

311»22>
777

28.51.3 34,131
33

18.515
19.883

«30.009
10»

«.WON

ô
*.«87 I.* I 173.

319 319» 16411» 3.96138,253 387" 
«853

United States .................................
Alaska........................................
Uruguay.......... .............................
Venezuela ..........................................
Other foreign countries ...___

Totals, foreign countries

«8.197.109 111 i*»..1M 
323.877 
52.8» 
M 196 
47.281

» 516
364 111*

1,116 6.3611.270 214»
200 1.881 277

ttOMUjl .732.113 «30 806.797
«0.836.179{ 69.862619 882,872.692312.013.»Grand Totals

31 .«21.918.0618110 548 I 8IH».U0

PRELIMINARY STATEMENT OP THE TRADE OP CANADA FOR JULY
WowtR of July Twelve =1 July

I9M I 1*161916 1914 1918
I a roars roe Cossu a mo* 6 »Dutiable Good. 36.424.970 30.765. IM 

IS .867.034
34 «9* 911 
38.90.676

366 .658 417 
196.3» 387

531.7*0.106
371.236443

251.076.433
1*6294.383id 1.497

Tetal imports (mdse.I
•Coin and bullion..................

Total Importa.................
Duty Collected.......................

42.994.497 
233 *99

36 672.190 
744.119

*3 622X67 
___404.191
968»
11 07i.im

38617*6*4
11.287.»

822.988.380
39 717.992

419 370» 
133116*

M.I99J99 .17.; 177.» *11 986794.542964
6.1 .911 7.431.1* *7.094 410 mm»78 7*4.427

Hz roars
Produce—The mine■ 5.903.»

1.877.9*2
3097.069 
7.391.997 

13.146.177 
SJ67.M 

31,4M

5 904.544 
3.16**67 
5.976.7» 

10 *49.92* 
7.679.4*4 

13.441.429

8.979.79* 
2.970 33* 
7,237 609 
9.546.196 

39-289 » 
36.294.136 

489.» 
101.994 J70 
35.887.940

56.4*0.13? 
».8»7.r 
43.400 013 
.57 94* «2 

198.212» 
53 071 0*0 

223.» 
111.974.801 
29.841»

74 909.041 
29.652.279 
$4.642.379 

106749.694 
314.119 439 
310.317 7M 

6.797.139

The Ssherl**...............
The forest................
Animal produce .... 
Agricultural produce
Manufactures^ ____
MiereUeaeoue .........

20 113.
«4 ».

115 401.
ITotal Canadian produce .. 41.907,64*

«J37JB
43X90 
2.916»

*32.787» 
146 922 047

'"'•W.T5'
>1 JPÎ.2I7 

l.IM.gjl**»

«.xi 020 X4i 
4*651.7*1Total ea ports I mdse 1

•0» and bullion ...........
Total ea ports...........

90.314.»
286.840

4* 30* 720
ISJ27»

1*0.601.610 
14.232 1»

461.616100 
21.014.1 

4*3.426165

499.071.322
90.598.312

X90.427.63490.601.61* 6I.8M.729 174.1 1.799Aoobboatb Tbaoe
93.279.437

920.545
95.126910 
I3J7I IM

224.224.197
14.636291

I 704.5M.H1 
115.110»

1.024 1.714Coin and bullion 
Total trade .

4I9.243.ISS 
223.906.611 

1.142.911,7M
J6J7I.720

*3.799.9*2 99.090» 1.911.799.***1 0*1 3*3 804
•».717°*M I * I i'll ». ill».' Ind p^fuT* 16 S* l' !»217h*ll|3 '’Sm'xu's I2* * h.* 1 ,or th« twelv1 month* endin* July. 1*16 were: imports IMA
agure, are mriou,., disturbed h, theTm NSMSS’tSWSSftHH ,h* t0t*' *"* f
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GREAT BRITAIN’S BLACK LIST
J .

Principle Behind the Document—Respect for Neutral’s
Rights

The principle behind the black list is quite simple, says 
the London Times. The list is based upon the incontestable 
light of governments to tell their subjects with whom they 
may or may not trade. It is a right which exists and is some­
times invoked in times of peace. The United States and 
Great Britain and other countries used it to suppress the 
opium traffic. In times of war its invocation is a matter of 
course. In the American civil war the North forbade by 
proclamation trade with the secedinfe states. During the 
pacification of the Phibgpines—and this parallel is now to 
the point—the United States rigidly enforced it against neutral 
traders in the Philippines who were suspected of dealing 
with the insurrectionary Aguinaldo.
Justice of Action.

In this war one of the first acts of Great Britain was to 
place an embargo upon the export of various imperial pro­
ducts to countries which were not allies, and nobody seri­
ously questioned the justice of its action. In the same way 
we can now hardly be denied the right to warn our traders 
that they must not have dealings with residents in neutral 
countries who are even suspected of aiding or abetting in 
any way the affairs of the enemy, and to tell them who these 
people are.

The United States black list was, in fact, promulgated 
after the most careful consiîÜration, after similar black lists 
had been for some time in force regarding other neutral 
countries on both sides of the Atlantic. Possibly there may 
be some mistakes in it. If so they can be easily rectified, 
and no doubt will be. The more closely it is studied the more 
clearly does our war trade policy appear,to have been formu­
lated with all possible regard not only for the rights but also 
for the convenience of neutrals. As the cotton operatives .of 
Lancashire discovered during the Civil War, innocent neutrals 
trade policies of belligerents, and it may be that the plight of 
neutrals who thus suffer is sometimes aggravated by the 
spectacle of the prosperity of neighbors whom the accident 
of commerce has rendered the gainers from war trades.
■ringing Peace Nearer.

But, as further official discussion will surely show, con­
tinues The Times, we can in all sincerity affirm that in telling 
our merchants with whom they may trade and in indicating 
to our shipowners whose* goods they may or may not carry, 
we are simply trying to contribute to the cause of civiliza­
tion by bringing the war to its foregone conclusion quickly 
as possible, and are doing so with a clear conscience, whether 
we look at the business from the legal or from jthe ethical 
point of view.

!

i

BANK BRANCHES OPENED AND CLOSED

During August, 1916, there were 10 branches of chartered 
banks opened and 5 closed, according to Houston’s Bank 
Directory :—

Branches Opened—10.
Catalina, Nfld. (Sept. tst).. Bank of Nova Scotia

........  Bank of Toronto

..... Banque Provinciale du Canada

........ Weyburn Security Bank

........ Banque d’Hochelaga

..... Canadian Bank of Commerce

........  Canadian Bank of Commerce

..... Banque d’Hochelaga

........  The Molsons Bank

...... Banque d’Hochelaga

Chaplin, Sask. .... 
Fraserville, Que. 
Good water, Sask. ..
Ottawa, Ont.................
Riverhurst, Sask.
•Speers, Sask..............
Tingwick, Que.
Three Rivers, Que. 
Verner, Ont..................

. Branches Closed—S. *

Royal Bank of Canada 
....... Merchants Bank of Canada
............ Canadian Bank of Commerce

Blairmore, Alta. ..
•Botha, Alta. ........

j. Gilroy, Sask..............
Montreal, Que., Mount Royal

and Papineau Avenue .. Home Bank of Canada 
West Side, Alta. ...................Royal Bank of Canada

•Sub branches.
111

The London Mutual Fire 
Insurance Company

ESTABLISH ED 1S69
Assets •
Surplus to Policyholders •

$784,426.31
$404,046.07

>

DIRECTORS
A H. C. CARSON, Toronto....
R.^ HOME SMITH, Toronto.......
F. D. WILLIAMS.. ......... Managing Director

A. C. McMASTER, K.C.
S. G. M. NESBITT

........President
Vice-President

W. T. KERNAHAN
H. N. COW AN

G. H. WILLIAMS

Head Office, 33 Scott St., TORONTO

J

ll
:

- ' 7

Provident Savings Bank and Trust 
Co. and Breed Elliott & Harrison

New YorkCincinnati Chicago Indlanepolla

Dealers in High Grade CANADIAN 
MUNICIPAL AND GOVERNMENT BONDS

WE BUY AND SELL
W. JENNINGS O'NEILL, Agent, Electric 

Railway Chamber», Winnipeg. Men.
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Am*»- Holden ... com. 
.. pref.

•I................
...... pref.

America» Cynamid...

British Columbia Fishing A Packing . 
Bras<lisn

Pref
Ci Car A Foundry.....................

Canadian Foundry A Forging*___
........ pref

Leaded A National Invent ment. .

• ■.pref.

Canadian Pacific Railway.........
Canada Permane 
Caaadian Salt...

Pref. 

. pref.
City Dairy...............

Colonial Loan .

------------------Oas..................
Crown Reserve Mines.,.
Crow’. Neat Pass...........
Detroit .................................
Dome ..................................
Dominion Cannera .

....Com

pref

PrefDuluth Sup
F. N Burt .

Hamilton Providit .'
Huron A Brie.................
I-ah* of the Woodi -
Landed HAL............
London-Canada.........
■a^ay Companies..

c?n*Pan>*' .

Maple Leaf Mining. .

—J pref.

.........pref.

.........pref.

55SÏÏT&..
Pacific Burt ........... ••Pref.

pref.

pref
Porto Rico ....

O^ec Light. Heat and Power -.

Ruaerti Heto, .v.;;;.

*ewref; Massey..........

»wdded wheat.

Spanish River .

..pref

.... pref. 

-./..pref, 

•• ......................pirtf.

pref. 
..pirrf.

••••

8tV Comiwny of Canada, ij**;

TÜÏÜÜm 2TS71 Tn,,t- •••••••Toronto Paper......................
Toronto Ralhrw............ .................
Tuckette ......................

pref

•Hi.,

Tarin City... V.'.L'T-Wi«mip« EWetric.: ;;.

Hank of Ottawa .........
Bank of Hamilton 
^nk of Montreal ....

Dominion Hank.........
Imperial Bank ...........
Merchants Hank ... 
Mnlsnns Bank

...pref

Moral Rank ..................
Standard Bank..............
Union Hank. ...

ISBell Telephone ...
Canada Bread ..........................
Hfectrie Development ..
Porto Rico
Hrov. of Ontario ........... ................
Rio...................................... .............
Steel Company of Canada . .".'.’ 
War Loan..............................

Montreal Benda ICoahaaal)

COgilvie. ..............................;........................
Price Bros .............................. ....................
Quebec Railway. Light and Power-.
Steel Co. of Canada..................................
Sherwin-Williams. ... ........................
War Loan.................................................
Winnipeg Electric........... ........................
Wygmch

Montreal and Toronto Stock Transactions
♦ tut P.Meas fee trptmbrr Mih had Hales the Week.

Montreal figures supplied to The Monetary Times by Messes. Burnett A 
C# . St Sacrament St.. Montreal. Toronto quotations " and interest."

Montreal Storks Sal”Asked Bid
ISO*1tt

iti in15-*Bell Telephone
Brasilian ..........................................................
British Columbia Fishing A Packing.
Canada Car....................................................

ITi MU56
Iti'58Mi

148»
MU

1571 •

mh nipref a 0.1a 711
P'S

- atpref.Canadian Foundries
d Electric

1V0 175IS.'.
11*1117 J Ï2U

155'ill58
Canadian Pacific Railway 
Canada Steamship Unas..........

IT* 51
If5738
HITS t*4 »“ INew Votin. Trust ) Tit

Carriage Factories 
Cedars Rapids ......
Civic Invest...............
Cons. Mining and Smelting....

I
H SÎ US*
.77»

.‘85'J 8048
Dmreit Railway .4..' 3U5| IM

VI 117- Peat
.-11 175Dominion Coal..’.’.’."/.'.'.'.”/.".

Dsminion Steel Corporation. .. 
Dominion Textile .

"•ÇU^rOoM Mine*..
Illinois Traction.............. ..
Laka of Woods Mining ..

Laurentide Co. .
Lyall Coo. Co. .

10pref.
57* 57 h'4.11
61 H Ml

2pref.
7*

121
ui ■

pref.
IM m ins

-075 IF!•peeo*
4*Mack*y ...

pref

Montreal Telegraph.*.".".'." 
Montreal Tramways ... 
Montreal Tramways 
Rational Breweries ....

Nipissing..................
Nova Scotia Steel.........

Ogilvie Flour Mills !;*"

Ontario Steel Products
Ontario Steel .........
Ottawa Light and Pom, .*. 
K»ton Manufacturing.

150•A*.
38 IS

103 101pref.

75»7*deb

mpref.
i«i1 m 1171

—... -pref 
• 'pref

-pref.

Ill155 1187
I

" "id10Ï»
54 »Mi

15pref.Price Bros..........
Riordan Paper

Sbawinigan Water and Power

Sherwin-Williams

•mart Woods .........
Spanish River

Start Co. of Canada

Tereeto Raliw,,
Twin City 
wrgmek...........
B-«k of Am**C*
Bank of Montreal______
M5KSS:;-:
sssnsrss,.Dominion Bank ” 
Merchants Bank ...
Mnlsnns Bank 
Q irhec Bank 
Mpyal Bank ,.
Union Bank ?.

54
Ml" i l-'fi

15
M 1370«»

pref.
135 304»UN

frights 
new stock "•

171
....... 25«-•Hpref

50II
12 I ir-ee

SÎ 25
i«5tn

pref. v> ID
m 75

Ü 28
550

29
UN 89

m 6

w
"37117»

25- 12

15.1..v
10

170105 »— .78133-me»-Holden******"**^

Bell Telephone...........
Caéeda Cement.............
Canadian Consolidated Rubber Canadian Cotton, NW
Canadian Locomotive_____
Cedar» Rapids.............
Dominion Coal .
Domlnldn Cotton.............
Dominion Iron and Steel
Dominion Textile........
Dominion Textile .
Dominion Textile .
Dominion Textile 
Lvxtl Con. Co .

National Breweries 
Novs Scotia Steel 
Ogilvie. ...

Last Sale
'• —.. a 28011

• « 157110
IWI 9*
67*
«*

*1100w
91*

::-i 8

-A 97»

3000n
250

97 mno...a
97• ‘eee.se .Cl

D *N

3 it

:: »
>

t"
» M 68»

Bid Sales

U

98
mi
»7f

Bid Sales

35

30
1340

2"
till

10

its
51

4Ü

"Ü
3

■28

"47

«71
1140
/75
4M /

I
.""33

" Ü
41

"*S

»
Tie »
129
460

27

"k
1471

50

is

1

1

■ 1

7
20
32

THE M0HETÀBY TIMES44 Volume 57.

f>

i

»

:::
:

: 
:

•7
 : s

i:
£

hi
 ! h

i

«g* :* :I2S :=*-«* 
: :$»« := 

: 
: :

Fs
Sw

i
i i

m
 1

2: 
! es

s»
; 553;

 If
!*

; Ü
 j n

*n
*%

22
: 

85

: 
: 

:

a;
 ; j 

gS
gs

^i
sa

e;
 S»

jg
3£

; jg
sa

; I
sa

; s
gi

 15
62

3 ; 
; I;

 ÿê
üs

z'
 aa

s*
»;

 2

T
I SSSBiSSU

iSsSjS :jg 
: iS^gSÎ :?S ;?R§|«C 

; ;C ;S ;6C

: 
: 1 

25
sa

; 8
=8

; ; z
; a

|5; 
5;

 as
zs

f a
s' 

58
; 58

; S
iz

e;
 *a

$'
 ;

i ;«5 
; if*

: »
'

5:
 S:

: 9

:

\

■

M
M

M

-;1 a

<e
 .4 _

I

2S
>*

«3
ii2

I
*

ai
a:

:

Z5
ï|s

aa
s j 

|



I ■?.

à

September 22, 1916. THE MONETARY TIMES 45
/ :»

THEY ARE POPULARLONDON The Seal of Public Approval is stamped upon North American 
Life Policies.
During 1915, Policies were issued for over $9,100,000—the 
largest single year's Business in the history of the Company, 
and a 15% increase over that for 1914.
Liberal, up-to-date policy contracts, backed by a Company 
of unquestioned strength and integrity, make it an ideal one 
for any agent to represent.

mu *iee» AtiEtri •ruixu a*e available.

Correspond with E. J. Harvey, Supervisor pf Agencies.

GUARANTEE AND 
ACCIDENT COY.

Limited
Head Office for Canada 

TORONTO
ItTAtLItNIO 1 ••• 1

Employer's Liability
Elevator
Contract

Personal Accident 
Fidelity Guarantee 
Internal Revenue

Sickness
Court Bonds
Teams and Automobile North American Life Assurance Co.

AND FIRE INSURANCE ■•ME OFFICE
EDWARD OURNBY. 

President

TORONTO, ONT.
L. GOLDMAN.

1st Vice-President and Managing Director

5

OPPORTUNITY KNOCKS! AFTER THE HARVEST
protect your gains by suitable Life Insurance.
A Life Policy gives PERMANENCE to prosperity. It 
guarantees the continued welfare of dependent ones. 
Life Insurance is not expensive. A little money and 
good health are the requisites. You may have the 
money next year—but the good health may have gone. 
So arrange your protection now—and arrange it with 
the Company charging lowest rates and paying highest 
profits to Policyholders—

vi-Th* *?uluel Li,e Canada offers a rare opportunity for men of 
ability and character who are choosing or changing their life work

No company with which one might be allied could poaaibly off 
attractions. It u long established, yet strictly modern in 
of its organisation and wonderfully prosperous.

looking for men. real men. who can produce results- Would 
sn attractive agency opening appeal to you ? To the right an we 
offer a first-class contract It may be that your present position is 
*nV , y congenial. If so. you may have a friend or acquaintance quali­
fied for this work, who would be interested.

It is comparatively easy to write business for s company with s 
reputation for service. efficiency, stability up Co date policies and liberal 
dividends— one of the best companies on the continent '* Address—

every part

The Great-West Life Assurance Co.
;The MUTUAL LIFE ASSURANCE CO.

OP CANADA
Dgpr. •• F '

HEAD OFFICE WINNIPEG! Waterloo Ontario , Rates on request—state ag-e.

V

'The Imperial 
Guarantee and Accident

Insurance Company
of Canada

/ *

Guardian Assurance Company 
Limited • Established 1821.

I Assets exceed Thirty-Five Million Dollars
Head Office for Canada, Guardian Bldg., 

Montreal
B. B. HARDS, Assistant Manager

rHead Office: 46 Kino St. W., TORONTO. Ont. 
IMPERIAL PROTECTION 

Guarantee Insurance, Accident Insurance, Sickness 
Insurance, Automobile Insurance, Plate Glass Insurance. 

A STRONG CANADIAN COMPANY 
Paid up Capital 
Authorized Capital 
Subscribed Capital 
Government Deposits

H. M. LANBBRT Manager

ARMSTRONG 4 DeWITT, General Agents
6 Wellington Street East

$•200,000.00.
$1,000,000.00.
$1,000,000.00.

$111,000.

«

Toronto

t

LOOSE LEAF 
LEDGER-BINDERS

SHEETS and SPECIALTIES

ACCOUNT BOOKS
OFFICE SUPPLIES

All Kinds. Size and Quality* Real Value.

BROWN BROS., LTD.

Great North Insurance Co.
Head Office

/4-

CALGARY, Alta.
OFFICERS

President and Manag- r 
1st Vice-President ...

W. t. WALKER. Esq 
Hob. P. R. LBSSARD. M L.A. i

2nd Vice President. C. P. P. CONYBF.ARB. D C.L .K C
Secretary _ A H MHLLOH. Esq

DIRECTORS IHon. Ale*. Rutherford, n a., U.B.. nc.u..
South Edmonton 

Edmonton
«

Hon.P F Lessard. n.L.a 
F. A. Walker, a.u.*. ... Port Saskatchewan
Edward J Fream, Eeq.
C. P P.Conybeare, ox L-. a c—
W. i Walker. Reg.
Geo. H. Roe*, u. n . s.c.

Calgary
Lethbridge

Calgary
Calgary

New Addi

Cor. Slmcoe and Pearl Toronto

4
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The Standard Lifo Assurance Co. of Edinburgh
cEstablished IBS.

Invested Funds..........._$ M.300.4*0
Deposited with Cana-

Head once fee Canada : MONTREAL. One. 
Investments under Can­

adian Branch, over .9 IS
Revenue, over_____
Bonus declared___ ____ SO.

7.000.000 Claims paid
P. W. DORAN. Chief Agent, Ont.

1828
7.000.000

Government Trust-
151

D. M MeOOUN. Mgr

- L’UNIONr

The largest commissions are not payable by

The London Life Insurance Co.
Fire li Of PARIS, FRAMES

Capital fully subscribed 10% paid up .
Fire Reserve Fund..............................................................
Available Balance from Profit and Less Account 100.400 00
Total Losses paid te Slot December. 1010.1...........  00.110.000JO
Net premium income in 1011 ......................................... 1J01.44I.00

London Canada
The largest earnings are. however, possible on account of its liberal policy

lien Branch. 17 St. John Street. Montreal: Manager for „ 
Msooks Fawnano. Toronto Office. 10 Wellington St. Bast 

__________________ J. H. Bwser. Chief Agent.
POLICIES"1 GOOD AS GOLD." 1

COULD YOU
First British li Company established fat Canada, A.D. 1004make good as inspector for Eastern Ontario ? If so write te

Phoenix Assurance Company, Limited
ef London, England

„ THE CONTINENTAL LIFE INSURANCE CO.,
TORONTO

CHARLES H. FULLER. 
H A- KBNtV Superintendent of Agencies

FIRE LIFEGEO B. WOODS. Presidem
1792

Total 9Fire w’th*Pedar»l Government and Iqvsntment'ln Canada 
for'seesrity of Canadian policy holders only exceed

Agents wanted in both branches. Apply to 
R. MacD. Paterson,

J. B. Paterson,
The British Columbia Life Assurance Co I Managers

■ BAB OFFICE uwamt, B.r.
Authorised Capital. *1.000.000 00_____ ________ _ Subscribed Capital. 9IJMJMM

PsaaiDanr—L. W Shatford. M P.P.
Vice Pessmeim-T B Ladner. L. A Lewis

100 St. Francois Xavier Street, Montreal, Que.
... Secretary—C. F. Stiver /
Liberal contracts offered te general and «pecial agents

K

id

Prosperous FarmersBritish Colonial
FIRE INSURANCE COMPANY
2 PLACE D’ARMES, MONTREAL

are good buyers of Life Insurance. The Cana- 
<Uan West is full of them. A hustling Agent 
erith ability and perseverance cannot help but 
get the applications. If you wish a place where 
you can grow, with Home Office help, top-notch 
commissions and attractive policies, lose no time 
m writing/to

1

»

Authorized Capital 
Subscribed Capital

Agents Wanted in Unrepresented 
Districts

$2,000,000
$1.000.000 - \

THE WESTERN LIFE 
ASSURANCE COMPANY

Meed Office WINNIPEG

LOANS DISCHARGED IN EVENT OF 
DBATH-

A NBW FEATURE IN ALL POLICIES ISSUED BY Agents WantedTHE NORTHWESTERN LIFE £Ô8m*anc>

APPLY FOR PARTICULARS.> Bnnh efSevn Sensia BnHdln* . WINNIPEG
GOOD OPENINGS FOR PRODUCERS. e

Gresham Life Assurance Society
e

LIMITED
Head Office foe CanadaAsk the Subscription Department 

about our Special Book Offer Gresham Building
’ ESTD. 1949.

Montreal
ASSETS $89,000,000

I

I

«

Z

_ 4

I

I

VI •

I

r



Norwich union. 
7ïreInsurance 

^ociety/Imited
s é

JVorwick. Qiÿand

»

Jfcrv**J?êiktér*L

Feeaded ITt:
PIRE INSURANCE

EMPLOYERS’ LIABILITY 
AUTOMOBILE INSURANCE

ACCIDENT and SICKNESS 
PLATE GLASS

Norwich Union Bulletin* 
TORONTO

Head Omet worn Canada 
18-14 Wellington St. Emet

-
;

LA
ALFRED WRIGHT, 

Manager'1 ILONDON &
LANCASHIRE

FIRE

f
A. E. 8 LOGO,
Branch Secretary

i I UchM(4 Ktreet *.
r—aerre .

INSURANCE COMPANY
Ml T É 0

Security. >31.750.000

1
t

j

Head Offtoe—Corner of Dorchester St. West and Union Ave . Monthbal 
DIRECTORS

J. Gardner Thompson. President and Managing Director.
Lewi« Laing. Vice President and Secretary.

M. Chevalier. E*q . A. G Dent. Esq.. John Bmo. Esq^f 
Sir Alexandre Lacoste. Wm. Mol son Macpherson, Esq..

J.C. Rimmer. Esq.. Sir Frederick Williams-Taylor. LL.D.
J. D Simpson. Assistant Secretary.

Incorporated 1876 :THE

CANADA NATIONAL FIREMERCANTILE FIRE THE

INSURANCE COMPANY INSURANCE COMPANY
HEAD OFFICE : WINNIPEG, MAN.

■All Policies Guaranteed hr the Lon do* amd Laacaamaa Piaa laaoaaaoa 
Company OF LrvaapooL.

SURPLUS TO POLICYHOLDERS, $1,820,752.82
A Canadian Company In rest Inf Its Fends In Canada

General Fire Insurance Business Transacted
5,

APPLICATIONS FOR AGENCIES INVITED
Toronto. Ont.. Branch: 20 King St. West, C. B. Cobbold. Mgr.

*

II

T e
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lit*
Canada Branch 

Head Office, Montreal ROYAL EXCHANGE ASSURANCE
* POVNDBD A.D. 17* 

paid exceed •SSS.OOO.iL.directors 51
M. Chevalier. Esq 

Sir Alexandre Lacoste.
Head Oprice roe CanadaLiverpool 

London
ROYAL EXCHANGE BUILDING,1 Wm. Molson Macpherson. MONTREAL 

( AaAdlas IMrrrtora
Da. B. P. Lachapsllb
H. B. Mackbbzib...............
J. S. Hooom. Esq., K C 
B. A. Wbbtom. Esq 
H. V. Mbbbdith. Chairman 
J. A. Jessup. Manager Casualty Dept. 

Aemua Babby. General Manager

Correspondence invited from responsible 
gentlemen in unrepresented districts re fire 
and casualty agencies.

Esq VSir Frederick Williams- 
Taylor. LL.D. Montreal 

Montreal 
Winnipeg 

Halifax. N.S. 
Montreal

7/5
«Globe

Insurance company)
LIMITED

V
;J. Gardner Thompsoe. 

Manager.
Lewis Laing 

Assistant Manager. 
J. D Simpson. Deputy

Assistant Manager. :
P

Head Ofifice:
Royal Exchange. London

TORONTO PAPER MFC. COMPANY. LTD.
MILL* AT CH1W1LL. #*T.

Manufacturers of Soft dried. Air dried. Tub sized Bond Ledger and 
Linen Papers SC. end M F Writing. Envelope and Coloured Rats 
Extra grade S. C.. M F. and Antique Book. Lithograph and Off-set 
Papers Linen Finishing a specialty.

— Ask jour dealer fnr samples and price*. —

CONFEDERATION LIFE
ASSOCIATION

Imusi LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS.
Officer* and Directors :

President: J.„K MACDONALD. ESQ 
VICE-PRESIDENT AND CHAIRMAN OF THE BOARD î 

W. D MATTHEWS. ESQ.
Vice-President

SIR EDMUND OSLER, M P.
John Macdonald. Esq. 
Cawthra Mu lock Esq. 
Joseph Henderson. Esq. 
Lt -Col A. B. Oooderham

Taos J. Clark. Esq.
Lt -Co' J F. Michie 
Peleg Howland. Esq. 
Lt.-Col Frederic Nickolls

Gen Supt. of Agencies.
J. TOWBP BOYD

Managing Director and Actuary,
W. C MACDONALD. F.A.S.

Medical Director:
ARTHUR JUKES JOHNSON. M D.. M.R.C.8. (Bag.)

HEAD OFFICE TORONTO

> -
 -

:
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>Fl"e f*oof builoinoi 
mad OFFICE AND WORKS: OTTAWA

BRANCHES:
• TORONTO

aos aee Wellington street

MONTREAL
WINNIPEG

SPECIAL unSDUH

commnvmmo
- WOKE ACCEPTABLE 

OH ALL
STOCK EXCHANGES

iBAM NOTES. 
BONDS. DRANTS. 
^ LETTERS OF 
CREDIT. CHECKS. 

ETC, FOR 
BANKS AND 

CORPORATIONS

POSTAGE AND 
REVENUE STAMPS. 

DEBENTURES 
SHARE

C ERTIFIC ATE8.
ETC, FOR 

GOVERNMENTS 
AND

CORPORATIONS

* • I I •• •
1 !*;» • • •

..

BUSINESS FOUNDED 17*0

American Bank Note Company
(UOCDOIAID NT ACT OF TEN FAALLAMENT OF CANADA)

ENGRAVERS AND printers
!I

I5

I

/
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The New Canadian Loan
SUBSCRIPTION BOOKS CLOSING

'

Share in Canada's increasing financial prestige and the 
success «of this important issue.
Subscription books close on or before Saturday, Sep. 
tember 23rd.

15-Year 5% Gold Bonds To Yield 5.30%
Obtain an official Application Form from us and 
subscribe at once.

J

Dominion Securities Corporation
LIMITED.E. K. Weed - - - . 

0. A. Mere. . V» 
J.W. MecM 
J. A Fraser .

MONTREAL BRANCH 
Canada Life BuildingINI
K.W Sseeie . . MeneurHEAD OFFICE

l« KINO STREET EAST
TORONTO

LONDON. ENG.. BRANCH 
Ne. I Austin Friers 
A L FellerteA Manager

T.H.
A F When • . ArtTreaser»

„ \

11
lIfif

■

X
5;

:
■ / K

■i

J

►

-a

.

E*l|I '* 
i

; V A ' _
- 

*

m


