ge increase in them
items shows that the

financial pontn- of
any has been nmnn..

CASH INCOKI 5
GAL RESERVES
VESTED ASSETS
TO POLICYHOLDERS
TS TO POLICYHOLDERS

Reduction in Fxpenses of Mas-

Ricuarps, President.
w, ‘Chief Agent for Canads

in the Western Divisis
sbec and Eastern
x 1. Joszrn, Manager, &

in Western Ontario; apply ¥
ger, 17 Toronto St , Toroal
—

ts ..
aay other fire co'lpll!-u

organization, over $1
t in Canada—RANDALL Daviosss:

o

Contents on Page 249.
el
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AMERICAN BANK
NOTE COMPANY

BUSINESS FOUNDED 1795

— -

ENGRAVERS AND PRINTERS

BANK’'NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA.
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting
Fireproof Buildings
HEAD OFFICE AND WORKS: i
OTTAWA, 224 WELLINGTON STREET

BRANCHES :
HALIFAX - . 177 HOLLIS STREET
MONTREAL - 171 ST. JAMES STREET
TORONTO . . 2 TORONTO STREET
WINNIREG . . . 354 MAIN STREET

AUTHORIZED CAPITAL, 3 $1,000,000

Full Government Deposit. Government Reserve Fully Covered. ,

OTTAWA FIRE

INNSURANCE COMPANY

C. E, CorsoLp, Manager.

@ BRANCH OFFICE
MONTREAL

HEAD OFFiICcE
e ———

General Agencies

Corner of Queen and e

Metcalf Streets, Vancouver, Calgary.

- St. John, N.B. Halifax,
PTTAWA Regina, St. Johns, Nfld.

T;(v Winnipeg.

The Monetarp Times

Trade Review and Insurance Chronicle

Comfortable

The Annuity Company of Canada offers to the public Aumlly
and Life Insurance upon new and approved plans, which sécure
great economy and assure increased returns for premiums paid,

We oan help you enjoy your oid age.
Let we show you our proposition.

We bave a number of good openings fir capable Agents
throughout the Dominion.

The Annuity Company of Ganada

HEAD OFFICE, . - WINNIPEG, MAN
Capital, One Million DM—F-I! Government Depeosit.

ROBERT MUIR, G. J. LOVELL,
President. Managing Director.

CANADA

COLLECTIONS, TRANSFERS OF
MONEY, LETTERS OF CREDIT,
GENERAL BANKING BUSINESS,
BRANCHES AND AGENTS
"THROUGHOUT THE DOMINION.

CORRESPONDENCE INVITED

SOVERECH BAMK OF CANADA

HEAD' DFFICE

TOTOB‘O. - - onto

-~
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TBANK OF | [E=FEtdgm:
MONTREAL

Read Office, MONTREA,

m of Directors
Lomp STRATHOUNA
e ———————— e —— no lovn RovaL, G.O.M G.
C.M. Hon. President.
Hen Sin Gmo. A DIUIIOID. K. e,
Sir Wilkiam C.

CLousTo .
"T 0'—4 Bon Robt. Mackay.
A-. -
A MaioNIDER, aut ' ‘*‘
HY. ‘.llll)l‘fl -""“ at

C. l'lll' Su;t ‘-‘;.(.'» W. l-%m r‘m&m

P Wu- ow, l
D. R. CLARKE, lnqmun Maritime M-«- .nd Hcﬂmmd land Branches

l-l’rov

BRANCHES IN OANADA.
Ontario Perth Mootreal North-West
. - Ave, M‘-‘"
Alliston - Ont. Bk. Br - Pl.ﬁ Ml
’ w B o N
Ausers Port Arthur bte. Anne " m Mao.
Belleville Port Hope “ Calgary, uﬂ
Bowmanville Sernis ™ Be '
Atratford West End Br Sask.
St. Mary's 8 * Westmount .‘Xh
3"‘:} ; Upper TOWD portage La Prairie
t. L] "
“ Toronto, s il )
Cutasts 0. " Jopge 8 B 'M P s
m Rosenfeld, Man.
* Queen St Saskatoou, Sask.
Falls Win: Man.

»,
:

g

% Sherman Ave Trenton
King Oity

”o...g., Br. Waraw
Braneh '-t-&wd
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Lindsay
e 0 e E’"
Bay
Daaville it

R B

Hochelags
Paris “ Ont. Bk. Br.

TR

Ilg!

Farmouth

I llv%up—u John s, —Bank of Montreal Birchy Oove ( Bay of Isiands)—Baol
AT

udammta
. J. T. lcluu

%ﬂ.

u mud
T e s Y
~I-

THE CANADIAN BANK
OF COMMERCE.

DIVIDEND No.. 82.

of
1 o) of
¥ GrEar 1] u-la-'l-g

I ez Uwsrrsp .nno—lo- l’:t. ‘

A—-.nhu

ﬂm 1‘?‘:0

'A.

Iut-l w Tll l

"":.....

Notice is hereby given that a dividepd of two per
cent. upon the capital stock of this. Institution has been
declared for the three months ending 31st August next,
and that the same will bt payable at the Bank and its
branches on and after

Tuesday, the 3rd day of September next.

The transfer books will be clgsed from the 1gth lo
31st August, both days inclusive.

By order of the Board,

ALEX. LAIRD,
1 (General Manager
Toronto, 23rd July, 1907.
Founded 18:8. locorp'd 18as
THE QUEBEC | oo putoruus- fomncs
: (‘P"ll Paid-up e B 500,000
Rest S
BANK T
peta] 000 T. Ra-?-.?\o.n-um
T,‘ W. A. Marsh Vesey Boswell Paterson
Qu beo Branches i TIQ MoDou nu. (Icncnl Manager |
': on Thetford

8t Beau
IA:& Bub-egcy) Victoria ch-' s

L Kplph.nh. m 8t Hexry, Que
lnuullu .nmm. 'nn-lmnu hmm.,rq

St. Cathertne K P-but? Ont.:; 8t Romuald, Que
Otiaws Omt hih.(hu
Osche Bay. Ont lnv-rno-. P

AozyTe—Loudon land, Bank
Viritish Wortt Amerios, Hanover !M Iq‘ Bcv g State National Bank Albany, |
N.Y. Bostou, Nations! Bank of the lmilc. Paria, Lyoonais

Volume 4,

THE MOLSONS | “"'$3.322908
RESERVE FUND-

BANK $3.322.998
HEAD OFPICé’w“ Mohu

TREAL
RD OoF DIRECTOI. "

Wa. Motsox lwr-luo: 8 H lme. bﬂ
L4.Col.
- .'ma.gé, —— h--m In-n- -
A Du n-rolo. th !T.
W. B Duarss, Inspector. W. L. Outruax and J. H Caxrsss oy
Alberta— BRANCHES : &
Calgary Hamilton — Simcoe hh
Edmonton g‘ame- Street Smith’s Falls
British Colum’s arket Branch St. Marys l‘
Revelstoke ensall St. Thomas
Vascouver Highgate West End St
Manitoba Iroquons East End Branch St
Wiasipeg Ki ille” Toronto— St. .
Ontario— Bay Street ...=
Alvinston Lucknow Be. W,
Amberstburg Meaford oroato Junct.— Harbor
Ayhmer Merlin Trenton Iﬁ
Brockville Morrisburg Wales
Chesterville Wiliamsburg Waterloo
Chatoo Norwich Woodstock
Drumbo Ottawa
Exeter Port Arthur Chicovtimi = ¥ St
L]
FPraaktord 'D'“’“""‘"

i GREAT h!:AXI AND wwnlul:—.l‘:h‘- and
The hld Australia, Limited. BSouth Africa—The Standard

w—m China ww—% and ua
AGENTS TN UNITED STATES. —Agents and Correspoadests

all the aties.
= w‘:‘hnl’uud lhb-hu-. F

lowest rates of
Circular Letters

'The Bank of British North America,

| Established in 1836

Incorporated by Royal Charter 18

PAID UPCAPITAL - - - - £1,000000
RESERVE FUND , - ..

Head Office 5 hurch Street, London,

A. G. WALLIS, Secretary. W. S. GOLDBY, l~
rectors ;

Oowurt of Di

H. Brodie, Esq. Richard H, Glyn, Esq.  Frederic Lubbock,
ohn James Cater, Esq. E. A. Hoare, glq. C. W, Tombkinsn,
. H. Mayne Campbell, Esq. H. ]. B, Kendall, Esq. Geo. D, Whatman, B

HEAD OFFIOE IN CANADA, St. James Street, MONTREAL
Hy STIKEMAN, General Man

New York—52 Wall Street ll.l.l laghul-‘"r%m
ow ~H. ‘ A A ‘r
um—-&u‘“&m—a Welsh and A 8. Ageots.

uuln-hw—fhhldlh;h.gfl-tmnlm‘
Foreign — of Liverpool. Scotland—National
hwhddlnld u-u-w

nion Bank of
P Chins and

Bank,
HW—MU“ hkd‘:&_ﬂﬁ %ﬂﬁ
—Oredit Lyonnais. ubthMmt'ﬂ:

UlA A‘-uu Baos of

'BANK OF NOVA SCOTIA

INCORPORATED 1832
Capital Paid up, $3,000,000. Reserve Fund, $5.250.008
HEAD OFFICE, - HALIFAX, N. S
DIRECTORS : n

joun Y Pnun Preudenl Cuas. Ancuisarp, Vice-Presidest
R: L. Borpex, . S. Camrssrr, J. W. Auusos,

Hzcror Mcln-u. H. C. McLzoo.

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H. C. McLzop, General Manag
D. Warzns, Assistant General Manager. GIO Summ Inspects?

Amberst, A An ..h Bridgetown. Cascing, Dot
m i nn. ‘;‘“
? , Glace Bay, H hl Kenm;k Liverpool, New w-‘
docy ford, Parrsboro, Pictou, River Hebert, Springhill
Sydoey Mines, Truro, Westville, Windsor, Yarmouth.

ambia - Vancouver. M -
New Brunswick —Campbeliton, Chatham, Fredericton, Ml”f"‘n“w
Newcastie. Port Elgin, Sackville, St Andrews, St. George, St
Mary's, St. Steph W
Prince Edward Island—Charlotte-

town and Summerside Saskatchewan S Grace

°l 0 — Arnprior, Berlin, Hamillou.

tawa ';:?"h wough, Loadon,
Toronto, King St. and Dundas St o6t -

St (4"uv nes Bay. Port Antonio,

Q Montrea mq Paspebiac
‘mk Ah"\u ad, Que . a aited
Manitoba  Wincipeg New k.

5 uadbHES ELUALY, Sepmin o Bt
B. MA Z1 u linlen lent tra
juuas ANDERSON, lncpeq: 0. R. ROWLEY, Inspector !:L
. G. FRY, Assistant Inspector. W. G, H. BELT, Auhuu Inspector.
BRANCHES IN CANADA
Ashoroft, B.C. m:&c.: - Square m
Bask. Fenelon Ont. “ Hamilton Rosd _* 3
Belmont. Predericton, P.Q ronto, Ount.
Brandon, Mas. l.uu.n.‘tla Mon b
Braotford, Out. Hamilton, Ont. “ 8t st Bloor 8t ssd
Cainsville, Ont - [ N.V , B.O.
iy, i ETE Ei
3 L. ay, B.C. » Man.
Daringford, Msn.  Kaslo, B.O. Ottawa, Ont. ""P
Dawson, Yuken Dist. Levis, P. ‘W eston,
- ‘orkton,

August 17, 1907. TF

Iacorporated 1888,

dead Office, mm Gan.

wnlmd. wm

THE B/
OF °

H. BuaTTY, President

WILLIAM
HAM
¥. 0. Gosoen vml‘reﬂdnt

Robert Reford D. Coulson Hon. C. 8. Hyma
William Stone Joho Macdonald A E. Gooderhas
puwoas OOULSON, General Manager Joszra HexN
Ontario BRANCHES
forosto, Oollingwood Millbrook Shelb
(7 offices) Copper Ougr Newmarket Stayn
:n-u- Ounw Oakville Budbr
B ame Eimvaie e Ok Sysings Victos
Berlin Omemee Walla
Bradford Genanoque Parry Harbour oot
Rraptford Hasts Parry Sound
H ookville l..,."“ hurbuo "':
Cardinal London East Port h
Orhourg London North  Preston w
Colborne oden 8t. Oatharines olse
Ooidwater  Aodem Sarnis Yorkt
Bankers :—London, England —The London Oity and
New York—Nutional Bank of O Chicag

c.w-u-n,mu—-nw

Imperial Bank of

CAPITAL AUTHORIZED, $1
CAPITAL PAID-UP - - - §
B o i i o e

DIRECTORS:
BB WILEIR.......occ00es0i0cc0s00001 0000

1E
HON. ROBERT JAFFRAY,..... ...ccocvuues

WM. RAMSAY, (Bowland) ELIAS ROGERS
CHARLES COCKSHUTT. PELEG HOWLAND, V
CAWTHRA MULOCK, HON. RICHA
WM. HAMILTON MERRITT, M.D., St.
HEAD OFFIOE, - - TOR
in Pn'l..o of O
BOLTON, CALEDON nsr BRANTFORD, COB
lm.ro Ponr WILL
11‘ . NE'
ORT! ¥, OT1
E, RI RWAY mln.‘r S1
ST. CATBARINES ST. HOIAS. T
WELLAND, WOODSTOCK
m in Pm of G
MONTREAL, QUEBEC.
Branches In Province of M
BRANDON, PORTAGE LA PRAIRIE,
in Provinoe of Sask
BALGONIE, BROADVIEW, NORTH BATTLEFOI
REGINA, ROSTHERN.
Branches In Province of A
ATHABASKA LANDING, BANFF, CALGARY, E
CONA, WETASKIWIN, RED DI
Branches in Provinoe of British
ARROWHEAD, cunnoox GOLDEN, NELS
VANCOUVER, VICTORIA.
SAVINGS DEPARTMENT AT ALL B
Interest allowed on deposits from date of deposits ar

UNION B
OF CANA

Dividend No. 8

Notice is hereby given that a Divid
Seven Per Cent., Per Annum, upon the
Stock of this lnsmutlon has been «
current quarter, and that the same w

ts Banking house in this city, and at its
after

Tuesday, the Third Day of Sept

s shareholders of record of August 16t}
By order of the Board,
G: H. BALFOI

Genera
Quebec, July 22nd,

1907.
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—
CAPITAL PAID.Up-

$3,322,995

RESERVE FUND-
$3,322,995
1885,
MO TREAL.

ORS
8 A lmo. v
‘ M. IA.(H..O-
ln-

Deutache Baak
Agents and Correspondents

i
North America,

ed by Royal Charter 1 188

- £1,000,000
460,000
Street, London, EC
S. GOLDBY Manager.

."q' (’: W. T
Esq. Geo, D,
o8 Ntreet, MO

Manager.
dent of Branches.

CEY: spoctorof Bevch o

ELT, Auhu-l Inspector.

-
X AICDIID:I:D. Vice-Presidest
L J. W. Auusos,

. C. McLzoo.

CE, TORONTO, ONT.

Manager.
Gro. Saxpsmson, Inspectet

August 17, 1907.

|w;ud 1885,

it o, Towio a1, | THE  BANK
S pmmsoroms OF TORONTO

"y .“m President
W. G. GoopERa
Vteo-l‘vddcnl

Bobert Reford D. Coulson Hon. C. 8. Hyman, M.P,
Wiliam Stove Joho Macdonald A. E. Gooderham Nicholas Bawlf
DuwoaN OoULSON, General Manager Josera HENDERSON, Asst. Gen'l Manager

Ontario BRANCHES Quebec
foronto, Oollingwood Millbrook Shelburne ontreal
(7 ofces) Copper Clff Newmarket (3 offices)
Oreemore
e - esese Point Bt. Charies
e 8t Tambert
Genanoque Manitoba
g eterboro Cartwriebt
London Petrolia Pilot Mound
London East Portage s Prairie
London North Preston
e % 8¢ Oatharines  Wolseley —
lon Sarnis Winnipeg
Bankers ;—London, England—The London Oity snd Midiand Bank, Limited.
New York—National Bank of Commerce. Chicago—First National Bank.
c:w-ﬂo-.’bﬂh—uwhu“y of payment

Imperial Bank of Canada.

CAPITAL AUTHORIZED, $10,000.000.00
CAPITAL PAID-UP - - - $ 4.830.000.00
REST-----------% 4830.000.00

DIRECTORS:
D. R. WILKIE

I
HON. ROBERT JAFFRAY

WM. RAMSAY, (Bowland)  ELIAS ROGERS ] KERR OSBORNE,
CHARLES COCKSHUTT. PELEG HOWLAND, WM. Winnipeg),
CAWTHRA MULOCK, HON. RlCHAlD TURNB& (Quebec)
WM. HAMILTON MERRITT, M.D., Catharines.
HEAD OFFIOI, - - TORONTO.
n Province of Ontarie.
DON BAST n.un'vonn COBALT, xsszx. RGUS,
GALT, HAMILTON, FORT WILLIAM ug
LISTOWE LONDON NEW i.u m

GARA PALstlgv H BAY, ormw;\. PORT
BORNE, RI xw.w SAULT STE. MARIE,
ST. cnanmxs srwruouAs. Ko ONTO,

m lu anlnoo of Quebeo:
MONTREAL, QUEBEC.
Branches in Province of Manitoba.

BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches In Province of Saskatchewan.
BALGONIE, nomw:w NORTH BAT‘ermRD PRINCE ALBERT,

EGINA, ROSTHER

B m Iin Province d ‘Alberta
ATHABASKA LANDING, BANFF, CALGARY, EDMONTON, STRATH-
CONA, WETASKIWIN, RED DEER

Branches In Provinoe of British Columbla.
ARROWHEAD, cnnnoox GOLDEN, NELSON, REVELSTOKE,
VANCOUVER, VICTORIA.
SAVINGS DEPARTMENT AT ALL BRANCHES.

Interest allowed on deposits from date of deposits and credited quarterly.

UNION BANK
OF CANADA

Dividend No. 82.

L

Notice is hereby given that a Dividend at the rate of
Seven Per Cent., Per Annum, upon the Paid-up Capital
Stock of this ln%mutlon has been declared for the
current quarter, and that the same will be payable at

“; Bankmg house in this city, and at its Branches on and
alter

Tuesday, the Third Day of September next.

T2 shareholders of record of August 16th, 1907.
Jy order of the Board,
G: H. BALFOUR,

General Manager

Quebec, July 22nd

y 1907.

Robert Meighen |
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1THE COMMERCIAL BANK

OF SCOTLAND, Ltd.

Head Office : EDINBURGH.
--£1,000,000

Established 1810.

Paid-up Capital,
Reserve Fund,
ALex. Boeir, General Manager.

LONDON OFFICE: 62 Lombard Street, E.C.
GeorGe S. Courrs, Asst, Manager

Jas. L. AnxpeErson, Secretary

Anxp. WHiTLiz, Manager.

General B transacted. ular Notes, Dnn-. Ay Lunn of
Credit lssued. at basking houses in all parts of the world

With i Bra located all over nd, the bank is in favorable
position to deal with remittance and all other Mnnl;n-wnt

The bank undertakes agency business for Colosial and Foreign Banks

THE ROYAL BANK OF CANADA

1 ted
CAPITAL, 53,900,000 T "RESERVE, 34,300,000

Board of Dlmt.n
Thos. E. Kenny, qu Pressa. nt S. Holt, Esq., Vice-President.
Heon. D. Mackeen,

Thos. Ritchie, Esq. w Smith, B 8.0 Es;ld. Esq., - -
o 'case, Esq., G. R. Crowe, e
Thorne, Esq.

HIAD
B L Pu-o. General M. ;' W.B. intendent of Branches
.E.Neill X F . istant General Managers.

Arthur & Kenilworth Guejph O Pembroke
Hasover&Elmwood Ottawa, Bank St.  Peterborough
Ingersoll Ottawa, Market Br. Toronte
Niagara Falls
QUEBEC
Montreal, St. th- Mountreal, St. Paul Westmount
erine St. West Montreal Aanex do. Victoria Ave

NEW BRUNSWICK
Edmundston Newcastle s.c{oh-. North Eed
Fredericton Rexton /

Moancton St. Joha . Woodstock

. NOVA S800TIA
Halitax Maitland
Londonderry Pictou Truro
Louisburg Port Hawkesbury Weymouth
Lunenburg Shubenacadie

MANITOBA
Charlottetown Summerside Dominioa City
- Durban Wianipeg
NEWFOUNDLAND Lauder
St. Joha's SASKATCHEWAN
ALBERTA i Lipton
Edmonton

BRITISH COLUMBIA
Neison Vancouver, Vancouver, »
New Westminster Vancouver, Cordova St Mt. Pleasan
Port Essington Vancouver, East End \'.crln-

PRINCE EDWARD ISLAND

Port Moody Vancouver, Victona
Rossland Geaaville St.

cusa
Camaguey Cienfuegos ; Havana, Galiano St  Matanzas San Juss
Cardenas Havana Manzanillo Santiago de Cuba

UNITED STATES, New York, 68 William St

Correspondents throughout the World

THE TRADERS BANK OF CANADA

Capital Authorized, $5,000,000. Oapital Paid up,
$4,322,000. Rest, $1,000,000.

BOARD OF DIRECTORS
C. D. Warren, Esq., President. Hon. |. R. Stratton, Vice-President.
. Kloepfer, Esq., Guelph W. ], Sheppard, Esq., Waubaushene.
=. S, Wilcox, Esq., Hamiltod, E. F. B. Johnston, Esq,, K.C.
<

HEAD OFFICE: TORONTO l

. S. Strathy, General Manager. Stuart Strathy, Asst. Gen. Manager i & !

N. T. Hillary, Superintendent of Branches
Inspectors—P. Sherris, J. L. Willis.

BRANCHES : ONTARIO g

Arthur Fort William Orillia Strathroy
Aylmer Glencoe Outerville Sturgeon Falls
Grand Valley
Guelph P Tavistock
Blhind River Hamilion i Thamesford
Bndgebur Hamilton Eas v Tilsonburg
Brownsville Harriston ’ Toronto . ,
Hepworth Rﬁ Avenue Road & 48 !
Ingersoll King and Srdul
Kincardine Queen and Broadview
Kenora S¢. s Tottenbam
Lakefield Saalt Ste Marie Windsor
Leamington Sarnia Winona

Massey Scho-berg Woodstock
East Toronto Newcastle Springfiel Watertown
Embro North Bay Stony Creek Webbwood

Fergus Norwich Syratford e i

ALBERTA MANITOBA SASKATCHEWAN 3 !
Calgary | Winnipeg Regina 2

Edmenton I West Selkirk | & ‘
Stettler | .

BANKERS

| Great Britain—The National'Bank of Scotland. New York—The American E ,

| National Basnk. Chicago—First National Bank. Buffalo—Marise National e :
Moatreal —The Quebec Bank. Y o
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The Merchants Bank of Canada

QUARTERLY DIVIDEND.

Notice is hereby given that-a dividend of I'wo
per cent. for the curreant quarter, being atb the rate of
Eight per cent. per annum upon the Paid-up Capita:
Stock of this Institution, has been declared, and that
the same will be payable at its l'.g:nkmg .House in "this

Branches, on and after the First day

of September next, to Sharehalders of record at the close| |

-

of business on the 15th day of August.

By order of the Board,
E. F. HEBDEN,

GENERAL MANAGER,

MoNTREAL, July 23, 1907.

THE MC;NETARY 'I‘IIYIES

Bank of Hami’lﬁ

Capital Paid-up ............q0. b o'ce ssepe

Reserve Fund................ souiven
Total Assets Ceeegesettirestccssssennns mm
Head Office, . . . ... Hamilton,
Directors :

GON. WILLIAM GIBBDMI,... ;s rscosssersssessnsiontindl

J. TURNBULL,.....cc.ccanensns Vice-President ;;:Nc....;
CYRUS A. BIRGE. PROCTOR.

b4

Geoncs RUTHERTRRD: pafi0N, JOrm, HENDRR

H. M. Warson, ‘Assistant Ggneral Manager and Superintendent of Branghe
y Branches

ONTARIO goni Gladstone an
Alton * Noeth E'd Btsm M.‘-a‘.
Ancaster Deering Br. ¢ Keaton
Atwood * Esst End Br. Simooe Killarney
Beamsville ** West End Br Southamptoa La Riviere
Beriin Jarvis Teeswater Maniton
Blyth Listo: Toronto Mather

B Lack “" Collegek Ov- M8 E_

“ Bast End B. Midisad = sington Ave. ansden
Obesley e sod Morden
Deoihi Siverton Pilot Moand
Dundalk Mitonel! ) s and b ed
Dundas Moorefieid, Gou. Snowfiske X
T T ol o
] 0
Gesapetown Niagars Falls  Wrozeter WL oa
Gorrie Niagars Falls 8. 354 NITO BA Winnipes
Hagersville Owen Sound  Bradwardine * Grain 2 &

Palmerston Braadon Bakmon
Port Elgin Carberry v

The St. Stephen's Bank

St. Stephen, N.B. . —  lincOnromaTsp 186
............. lllqvl.lpouo
“'i'n-l Tooo, President J. T. Wurrrock, Cashier.
Loodon, Messrs. Gl Mills, Carrie & Co. New York, Bank of New
l:{ B.N.A. Boston, Nab'o-nyl"Shl'm Bank, Moatreal, Bank of Moutreal
St Johs, N.B. Baok of Montreal. — Drafts issued oo any Braoch of the
- Bank of Montreal

THE WESTERN

THE DOMINION BANK

Nead Office, Toronts, Canada.

Capital Paid up, - B 1 o-ie $8,600,000
Reserve Fund and Undivided Profits, 4,600,000
Total Assets - - . 52,000,000

Oirecfors - E. B. OsLer, M. P,, President; WiLmor D. MaTTHEWS,
Vice-President ; A. W. AusTiN, W. R. Brock, R. |. Caristix,
Jamzs CarruTHERs, Jamzs J. Fov, K.€., M.L.A,, A. M. NaxTon,

Crarence A. Bocexr, General Manager.
Branches and Agencies throughout Canada and the United States
ik Cellections made and remitted for promptly.
Drafts bought and ‘sold. ;
Cemmeroial and Travellers’' Létters of Credit issued, available
in all parts of the woprld .

CENERAL BANKINC BUSINESS TRANSACTED.

—The Royal Bank of Scotiand

LA BANQUE NATIONALE

EsTasLisuEp In 1860
Capital Subscribed $1,500,000 Rest & Surplus $814,00

A Branch of this Bank will be opened in Paris, France, 7 Squs
de I'Opéra, on September 1st, 1907.

Telegraphic transfers—collections and remittances—commerdsl
credits—drafts bought and sold at the lowest quotations.

Information supplied to industrials and merchants concerning the
most favorable French markets for Canadiaa products.

Union BanKk of Halifax

Capital Authorized,................$8,000,000

Capital Paid-up ...... deebedin.....$1.5600,000
BOBBeccccrcrisshssssiig edess beeeess $1,148,752
. ‘DIRECTORS

Wan, ROBERTSON, Presivext, Wax, ROCHE, M.P., Vics-Presipent.
C. C Brackapar, Gso. Mmoumtl, E. G. Swirn
A. E jJosz#, Geomas Stams

Head Office, . : . . . Halifax, N.S.

R. L. THORNE, cienaahseohesans ORNERAL Manaozn,
C. N. S. STRICKLAND..... Assista¥t Gengxal Maxaoes.
A. D. McRAE SUPER N TRNDENT Of BrANCHES.
W. C. HARVEY ssecvill T, InsPetroR
BRANOCHES
IN NOVA SCOTIA—Amberst, Annapdlis, Barington Passage, Bear Riv
Berwick, Bridgetown, Bridgewater, Chirke's Harbor, Dartmouth, l\-:'hy, o
minion, H.{:fal.(‘ll(-llvdle.PlA-rencﬂovln. Liyerpool, Lockeport, Lunenburg
. New Glasgow, Parrsboro erbrooke, Springhill, Stellartc 0.
w..,d;,,, y ““}me. o T brooke, Springhi ellarton, Truro,
IN CAPE ETON—Arichat, Baddeck; Glace Bay. Inverness, Mabou. North
Sydsey, St Peter's Sydney. Sydncy Mo, Whitney Pier.. -
NEW BRUNSWICK-St. John ¢
PRINCE EDWARD ISLAND—Chaslottetown
N BRITISH WEST INDIES—Peort of Spain, Trimdad
BN PORTO RICO—San Juan, Ponce, Cdguss
CORRESPONDENTS
Loadon and Westminster Bask, London, ‘England
Bank of Toronto and Beanches, Canada
National Bank of Commerce, New York.

We have the honor to inform you that our Branch is equiped with
a special staff for the accommodation of travellers and holdersofleties
of credit. We issue circular letters ot credit payable in the ﬁ
cities ot the world. We have established a system of cheques
at our correspondents and requiring only a counter-signature o
—————————————

cashed.

~ We solicit the visit of Canadians to our offices in Paris. They
will be received with cordiality by a staff that speaks both _"
fluently. A waiting parlor, furnished with all desirable M‘
lecture room with all leading political and financial ne

Canada, and correspondence desks, are at the disposal of res
(Quotation of Canadian and American Exchanges are posted every

Canadian Banking system in charge of Canadians. Ngﬁ

———

EASTERN TOWNSHIPS BANK:

Capital $3,000,000  Reserve Fund $1,860,000
HEAD OFFICE - ; SHERBROOKE, QUE

With over sixty branch offices in the province of Quebec we
offer facilities possessed by, mo other bank in Camada for

COLLECTIONS AND BANKING BUSINESS GCENERALLY
IN THAT IMPORTANT TERRITORY
Branches in MANITOBA, ALBERTA and BRITISH COLUMSIA

No red-tape.
_—

Merchaat's National Baak. Boston
First National Bank, Boston

-ORRESPONDENTS ALL OVER THR WORLD. -

TH

August 17, 1907

H

Huited Empirs
. nf @anad

= HEAD OFFICE

CORNER OF YONGE AND FRO
TORONTO

COMMERCIAL ACCOUNTS.
solicits accounts of Firms, (
Societies and individuals, being
able and also willing to extenc
positors every accommodation cor

conservative banking.

GEORGE P. RE
General

-

THE METROPOLITA

Capital Paid-up, $1,000,000. Reserve
S. J. MOORE, President. W. D. |
Head Office, TORON

Agincourt BRANCH
:“-' East Toronto Petrolia o cor. g
i Guph  PortElgin %":
Srockville Maynooth Sutton West cor. ¢
Cobourg North Augusta Wooler “ﬁ;ﬂ

— -

THE BANK OF O

Capital Authorized, $3,000,000.00. Capital (paid
Rest and undivided profits, ‘g.aﬁ._s:
BOARD OF DIRECTORS
GEORGE HAY, President. DAVID MACLAR
H. N. Bate. Hon. George
J. B, Fraser. ohn Mather.
H. Perley, M.P.
George Burn, General Manager. D. M. Fi

Inspectors.—C. G. Pennock, W. Dut
Sixty-Three Offices in the Domini

Thes bk ."iﬂﬂﬂmm:nin&wp-gdt
CORRESFONDENCE INVITED, TR ATy

THE STERLING

OF CANADA

Offers to the public every faci
their business and responsibilit

A SAVINGS BANK DEPARTMEN
tion with each Office of the

F. W. BROUGHALL, G¢

‘
The Bank of New Br

HEADOFFICE - . ST.J

e . . i TR
Rest and Undivided Profits over - S

Branches in New Brunswick and Prince

{‘A{lls MaNcHESTER, - - 1
ALTER W. White, M.D., Vice-]
- B. Kessen, - General |
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DIVIDEND STOCK
6/

per annum, payable half-yearly. Write

for FOURTEENTH Annual Balance
Sheet :

THE PEOPLES BUILDING & LOAN ASSOGIATION,

Head Office: The Peoples Bldgs.,
LONDON, - Ont.
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An Authorizea
Trustee Investment.

The Debentures issued by this Corporatioh ate a
v gecurity in which Executors and Trustees are
authofized to iavest Trust Funds

They bear interest at FOUR PER CENT. per

annum payable half-yearly.

T : They are issued in sums of one hundred. dollars
s and upwards. as may be desired by the investor, and
:’ for terms of from one to five years
:-,‘t ] Interest is computed from the date on which the
3 r money it received,
¥ They have long been a favourite invesiment of
- Benevolent and Fraternal Institutions, and of British
and Canadiam Fire and Life Assurance Comipanies,
largely tor deposit with the Canadian Govetpment;

being held by such institutions to the ambhint of
mére than ONE MILLION DOLLARS.
A winiature Specimen Debenture, with Interest
pon - attached, will be forwarded on appiiation.

Canada Permanent
Mortgage Corporation

Toronto Street TORO_N:TO'-

-

THE
Huron & Erie
Loan and Savings Co.

London, - - Ont.

DEBENTURES

One Hundred Dollars and
upwards; one to five years,

4 SEF

CENT.

Executors and Trustees are authotized
by statute to invest trust funds in these

debentures
J. W, LITTLE G. A. SOMERVILLE,
L Presideat. Manager. J

London ® Canadian
Loan & Agency Co., Limited,

THOMAS LONG, C. S. GZOWSK),
PRESIDENT VICE-PRESIDENT,
MONEY TO LEND oan Bonds, Stocks Life
Insurance Policies and Mortgages.
AGQENCY DEPARTMENT.

The fompany acts as Agent for Lorporations and
ladividuals throughout Canada (wnder au ority of

ial Act of Parliament), for the Investment and Cal.
jection of Momey and Sale of Bonds, Secupities, &¢.

Terms Moderate. ALl INvesTMenTS GUARANTEED,

V. B. WADSWORTH, - - - MANAGER,

108 BAY STREET, TORONTO.

Toronto Mm;g;ge Company

Office, No. 13 Toronto St.

Carizar PRiv-uvs £724,550
Resgkve Fust 308,000 0D
ToraL AssETs 2,509,357 98

President

N. WM. MORTIMER CLARK, LLD. WS, K.¢

Vice.Presiflent
WELLINGTON FRANCIS
res Issued to pay 4
ast Fur
Depos eived at 3 interest. *
roved, Real Estate on favourable

WALTER GILLESPIE, Manager,

«. & Legal Invesimeat for

'THE MONETARY TIMES

X

X

EXECUTION
OF

Trusts

An individual may die, he may
abscond, he may be guided by
favoritism in administering your
estate.

A Trust Company endures for
generations—carries out the very
letter of your bequests 3

NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Toronte

Sinking Fund
.Investments

GOVERNMENT
and

MUNICIPAL
BONDS

Suitable for Municipal Sinking
Funds.

DOMINION
SECURITIES

GORPORATION. LIMITED
20KING STEAST.TORONTO

X

THE STANDARD LOAN
COMPANY,

Capital - - $ 900,000

eserve - . -

Assets - - 1 ,m
PRESIDENT

ALEXANDER SUTHERLAND.
Vice-PRESIDENT AND MANAGING
DirecTOR
W. S. DINNICK.

. DIRECTOR :

RIGHT HONORABLE
LORD STRATHCONA axp MOUNT
ROYAL, K.C. MG,

Debentures for one, two, three, four and |
five years issued, bearing interest at five
per cent. per annum, payable half-yearly,

Write ‘for booklet entitled * SOME
CARDINAL POINTS"

3
i

The RELIANGE

i

Loan and Savings Company
0f Ontario. } R
. N
84 KING ST. . TORONTO | . N Douis

Permanent Capital fully paid § 775,000
Assels - - - - - . - 2,000,000
DEPOSITS
Subject to cheque withdrawal
We allow interest at
8% PER OENT.

Compounded half-yearly on
ofp:nn. doll.yr‘“lzd llp'-‘m

DEBENTURES issued
of $100 and upwards for periods
from 5 to 10 years with interest

per cent. per annum payable
yearly. —Monies can be Deposited by Mal

334

5%
Debentures

For a limited time we will issue
debentures bearing 57/ intersst
payable half-yearly

The Dominion Permamemnt
Loan Oompany

12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Masager.

The Ontario Loan and Debenture Co.,

JOHN McCLARY, President, LONDON, ONT
Capital Subscribed $2,000,000 Paid up 51,200,000

Reserve Fund - - - . $685.000
Total Liabilities 52,208 543 Total Assets $4,168,. 459

4./. mbonmns issuedfor 2 to 5 yeans

with % yearly coupons
Per Anpum Legal Investment For Trust Funds

. Payable without charge at any agency of Molsons Baank

Mortgage Loans on Improved Real Estate

ALFRED M SMART, Manager

i Dry Salt—each tiny grain keep-
ing fresh and piquant. Never
cpking. It's WINDSOR TABLE
SALT. Useit

w7

THE HAMILTON PROVIDENT AN

Capital Subscribed....... 91,500,000 %
Capital Padd-up........... 1,100,000 00
Reserve &Surplus Funds 504,079.68
TOTAL ASSETS............ 3,956.328.39
DEBENTURES iswosd for one or e

four per cent. per annum, payable
yearly. The Debentures of this 5""‘%2
legal “investment for Trust Funds.

ence invited.
poodn-u Ofice—King St., Hamilton, Ok

A Tun.:n, C. n%_l';l;‘
THe CANADA LANDED AND NATIOMA

Imstuont Gompar,

Hzap Ovrics, 33 Tomowro St., ToRowso.
Carrrar Susscrusso

i

Carrrar Pamnor ... - -
Assets .. - G

JOMN LANC BLAIKIE, Esq., President
JOHN HOSKIN, Esq, KC. LLD,
interest payable half yearly or q

current rates. Money leat onR

Executors and Trustees are authorized by law i8S
funds in the debentures of this Uompeny:

EDWARD SAUNDERS. Manef!

n»mwnnmrui“!r-

S
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{The Royal
Trust Company,

HEAD OFFICE, MONTREAL

Capital Subscribed - - $1,000,000
Capital Paid Up - - - - 600,000
Reserve Fund - - - - 600,000

BOARD OF DIRECTORS

Right Hon. Lord Strathcona and
Mount Royal, G.C.M.G.
President.

Hon. Sir George Drummond, K.C.M.G.
Vice-President.

R. B. Axous Sk W. C. Macoonarp
E. 8. CreusTon Hox. R. Mackay

E B.Ggesnsmeros A, MacxioEx

C. M. Havs A. T. Parerson

C. R. Hosmzn Sk R. G. Remp

H. V. MerzotTH James Ross

Sik T. G. Suavcusessy, K.C.V.0.
Sk W C, Vax Horne, K.C.M.G.

TORONTO BRANCH
BANK OF MONTREAL BUILDING

M. S. L. RICHEY, Manager. ;

ESTABLISHED 1887.

The Imperial Trusts Co.

of Canada
17 Richmond St. West, - TORONTO

Acn& as Executor, Trustee, Administrator,
c.

Assumes entire charge of Real Estate.
Acts as Transfer Agent for Corporations,

Exwnst S, Barr, Manager

DELAYS ARE DANGEROUS,

The Accident and
Sickness Policies

ISSURD BY THER

CANADIAN CASUALTY
and Boller
INSUMNCE CoO.
22-24 Adelaide St. East, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given.

A G C. DiNNiCK, Managing Direotor

One Dollar to Ten Thousand.

MURRAY’S
TABLES

?‘iﬁmmﬂ'mmt’rm%l’kﬂayw
-Thou-ndourld.yw~4.y, from
B 10 8 per cent. at 3% per cent. rates.

‘Pllct. $10.00. I
B. W MURRAY, TORONTO,

Actountant, Supreme Court of Ontario.

A A Bl




PANY.

. 1,500,000

RESIDENT

R SUTHERLAND.

DENT AND MANAGING
IRECTOR

5. DINNICK.
JIRECTOR
HONORABLE
HCONA axo MOUNT
L, KC MG,

OFFICES :

‘ East, Tm
r one, two, three, four and
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ooklet entitled * SOME
OINTS,"

allow interest at
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half-yearly on
jollar and upwards
RES issued in amounts |
upwards for periods of
years with interest at &
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can be Deposited by Mall

ssued for one or mon
ears with .interest 8
per annum, P& balk

sntures of this
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ing St., Hamilton, Ok
C. FERRIE,
Treasures.

DED AND NATIOMAL
Company, Limited
23 Tomowro St., ToRONTO.
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E, Esq., President
3, KC. LLD,
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half yearly or W-.

Money lent onR
are suthorized by law 8
of this Uompany.
D SAUNDERS. Massf®

1The Royal

THE MONETARY TIMES
|

Trust Company Executor and|
’
HEAD OFFICE, MONTREAL TrUStee

i i Turs Company may be appointed
ital Subscribed - - $1,000,000
c(;lppiml PadUp - - - - 600,,000 Executor and Trustee under your will, thus EXECUTOR

pesre Fund - - - - - 000,000 | || scuing y0u & permanency of otics wnd ||| ADMINISTRATOR
| R

BOARD OF DIRECTORS fb;él.:telsec;z:q such as no priv'ate o

Right Hon. Lord Strathcona and individual could give, at an expeise which
Mount goylld. C;.C.M.G. is no greater than occurs when private TRUSTEE
resident.

Hon. Sir George Drummond, K.C.M.G.
Vice-President.

August 17, 1907

individuals are , chosen in similar

2 The officers of the Corporation will
capacities

be pleased to consult at any time with
those who contemplate availing them-
:\m:hﬁx::::“‘ ‘ THE selves of the services of a Trust Com-

|
|

Trusts & Guarantee Co, : on P R
i

Sk W. C. Macoonarp

/. MEREDITH James Ross
¢ Wills appointing the Corporation

Sk T. G. Suavcunessy, K.C.V.O. LIMITED
Sk W C, Vax Horne, K.C.M.G. 14 m‘ Street West, - Toronto. St it i i s
FREE OF CHARGE. f

s las—
TORONTO BRANCH Capital Subscribed, $2,000,000.00

BANK OF MONTREAL BUILDING Capital Paid-up and surplus, 1.200,00000 | |
JAMES J. WARREN, Mas. Dir. i J. W, Langmuir, Managing Direstor
} Toronto Ottawa Winnipeg
I _—

M. S. L. RICHEY, Manager.

SSTABLISHED 1887 'THE DOMINIOIN AGRICULTURAL SAVINGS & LOAN
The Imperial Trusts Co.|| ~ SAVINGS & INVESTMENT SOGIETY

of Canada | Masowic Temrrs Bumwpive,
” *’d St. West, - TORONTO ]| LONDON, CANADA

Acts as Exec ini ‘ s
o Foxecator, Trustee, Administrator, § | ooniea) Subscrided...........$1,000,000
Assumes entire charge of Real Estate. | Total Assets, 1st Dec., 1900.. 2,272,980
Acts as Transfer Agent for Corporations, § | T. P. McCormick, T. H. Smallman. M. Masuret,
Enwest S, Bar, Manager { T H PURDOM, Esq, K.C., Presidest M advanced on impreved farms and productive
NATRANIEL MILLS, Manager. o R -
smtu_vd. Debentures issued in Cunency or
5 C. P. BUTLER, Manager.

sens ase_omeennns | ACCOUNT | e

The Acocident and BOOKS & DO&(.I:‘AS. LACEY & CO.

ISSURD BY THE . the protection of a Trust Fund asd system of
CANADIAN CASUALTY EVERY KIND—STANDARD MAKE Averages.

and Botter SPECIAL PATTERNS MADE TO ORDER BUTOHART & WATSON,
INSUR.ANCE CO. LOOSE LEAF BOOKS A SPECIALTY Manaosns: —Western Casada and Michigan
22-24 Alolcld; St. East, TORONTO. LOOSE LEAF PRICE BOOKS-— Newelr( - B
are by far the BEST, CHEAPEST and Established over Half a Century.
MOST COMPREHENSIVE in the market. _ A Healthy Sign
Pl tatormation Fresty Gives. | BROWN BROS., Limited,

DINNIC in the life ot any publication is First : the
e 4 K, Managing Director condition of its subscription list ; Second ;

Manufacturing and Commercial Stationers, its class of advertisers. The Commercial

has never enjoyed a more prospcrous period
51-53 Wellington St. West, - Toronto. thanthe present—particularly in the matter of

new subscribers. The reason is not far to seck.
This journal’s vaid circulation is larger

“ m 'o Ten mm than that of any weekly trade newspaper in

¢ { lNAN AL Canada, and in the middle and estern

T ——— Canaca its circulation is larger than the

.u 9 ' combined circulation of all other trade news-
RRAY’S WORK A

m,- Advertisers in the Commercial get

r‘m RESULTS. If you want business from

Show interest on it sums from One Dollar to Of the best klnd 1S ; e .gnr:;::gand::lmbu)m' o

Tes Thousand for 1 day to 388 da
e 'rm L T e d
BN Dow ct ot % por amt oo turned out by the

(PRICE, $10.00. : | Monetary Times Printing Company, -
B. W MURRAY, - . TORONTO 62 CHURCH ST., TORONTG. i Taa Ay e AL W
Accou . . ’ WINNIPEG
ntant, Supreme Court of Ontario.

Buy Your © @

OFFICE FURNITURE, |
FITTINGS and APPLIANCES

(Wood or Steel)
Direct from the Manufacturers.

Canada Cabinet Co., Limited
225 Notre Dame St. West, Montreal
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Chap. 58, 1902

A firm writes “Our billing is now done much
more quickly than we ever thought possible. - We
are sorry the Underwood Biller was not brought

to our notice before AN ASSOC[AT]ON OF Plﬂcm
ACCOUNTANTS

elaide Street Eas Edmonton, Alta. Montreal, Que.
- . - Fredericton, ‘N.B Ottawa, Ont.
Toronto ‘ Halifax, N.S. Quebec, Que.
London, Ont Toronto; Ont,

The Dominion Associatioq
of

Chartered Accountants

Incorporated by Special Act of Parliament, 2nd Ed. i,

‘ COUNCIL, 1906-7.
UnderWOOd JOHN MACKAY, Toronto, President.

A. F. C. ROSS, Montreal, HENRY BARBER, Toronts,
1st Vice-Pres. 2nd Vice-Pres.

The vital problem before the business man {| W. H. CROSS, Toronto J. F. (El'N:\'ING"A“.OM
to-day is the putting of organization and system JAMES GEORGE, Toronto - JOH?‘ H\I)E- Montreal.
into_his work. He finds the Underwood Billing W. SIMMS LEE, Halifax, N.S. A. W. STEVENSON, Montreal
Typewriter an indispensable aid. A. F. MITCHELL, Montreal, G. T. CLARKSON, Toroats,

Treasurer. Secretary.

United Typewriter Co., Ltd., With Members in

Lists of Members may be obtained from the Secretary.

Vancouver, B.C.
Victoria, B.C.
Windsor, Onat.
Winnipeg, Man.

FORT WILLIAM

A Valuable Property in a Thriving City.
High Class in every respect

High Class because it is is Fort William.

‘High Class because Of its excellent local situation.

Hl]h _Class because of its natural advantages for sanitation.
High Class because of the class of purchasers.

High Class because of the nature of the buildings now
being erected. .
HighClass because of the good margin for profits.

We invite in-

merits as an =
one and two years. . ¥ investment. information.

445 Main St.

CENTRAL PARK

Price of Lots: $150. One vestigations  of Write for folder on Fort
third cash, balancé in = 'S exceptional -« willkam giving full

Winnipeg, Man.

=

T ORQUAY

' Some effect on Prirc&,

| Absorbed the INTER

the TRADE REVIE
COMMERCE, Toron

Yol. 41—No. 7. Toronto, Mo

Che Monetary

A JOURNAL OF CANADA IN THE TWEN
PUBLISHED EVERY SATURDAY BY THE N
PRINTING COMPANY :

Tus Mowsrary Timus was established in 1867, the year
sorbed in 1869, Tux InTERCOLONIAL JOURNAL or ComMmus
Tus Traos Rgview, of Montreal ; and Tus Toronto Jous

Present Terms of Subscription, payable i

Canada and Great Britain : | United Sta
One Year - - $2.00 | One Year
Six Months - - 1.25 | Six Months
Three Months - 0.76 | Three Mons

ADVERTISEMENT RATES ON APF
(Advertising Manager, J. J. Sarmc

MEAD OFFICE: 62 Church Street, and Cour
”-P‘h..‘.')'ﬁoﬁﬂ“: 830 Smith Street. Amalgam:
one J7O8.

Montreal OMice: B32 Board of Trade Building. A.
Vancouver Ofice: {17 Richards Street. Representat

Representing in Eastern Canada: The Market Record, as
the leading grain trade publications of the West.

Is 2o case should letters in comnection with Monzrany
u:.viduh, whose - absence from the office may e
W h.

All mailed papers are sent direct to Fric
Subscribers who receive them late or not ;
faver by reporting to the Circulation Depa

FOLLOWING THE LEA

After the effect comes a search for
Street, which has a habit of making
celled itself. The low figures reache
sorrowful testimony to the somewhat w
the New York financial céntre. Since M
dation was heaviest, and the ‘spirit o
Supreme, the stock market has resembls
derelict.

On Monday again it became  utt
The Hill & Harriman stocks tumbled ir
in number and declining price. The
many of whom, perhaps, could tell the
present fiasco, stood upon their publicit:
through a megaphone of self-importar
feasons for the decline—reasons whicl
ﬂSkgd to swallow, as he usually does 1
stories, ¢

_ Standard Oil stock abruptly decl
points on the ‘‘curb.”’ This is the lo
1899. The reason given for this uniq
Mr. Rockefeller’s giant corporation has |
more than twenty-nine million dollars.
divided in their opinion of this historic
Journals consider seriously the decision
Ihe_v discuss the amount of the fine wi
4 the Standard Oil Company pays, the c
: lOOAk for higher prices.”’ Sixrrl_\' nc
;:::tgl{;;s that even a hundred millinq «

operations of the Standard Oil
the stock market and the public refuse t
exPL'T:'Iation, any old reason will do.
& Investors believe that securities,
;:r\eél are scarc (:l_\' worth purchasing
el. That is another explanatior
itqumg by intrinsic value, and allowin
isr:l;%;:rcy and the extraordinary demanc
The host.la weak reason for the shyness
lle acts of State Legislatures d

-
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countants

irliament, 2nd Ed. v,

2

906-7.

ito, President.

NRY BARBER, Toronts,
2nd Vice-Pres.

CUNNINGHAM, Ottama.
IN HYDE, Montreal
V. STEVENSON, Montreal

T. CLARKSON; Toronto,
Secretary.

F PRACTISING
NTS

ers in

e. Vancouver, B.C.
Victoria, B.C.

, Windsor, Ont.

; Winnipeg, Man.

ed from the Secretary.

Some effect on prices. » g

bhe Monetary Times

Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1869;
the  TRADE REVIEW, Montreal, 1870; and the JOURNAL OF
COMMERCE, Toronto.

Yol. 41—No. 7. Toronto, Montreal, Winnipeg, Vancouver, August. 17th, 1907. Fifteen Cents.

’
h anctarp Times CONERITR (. VIO . S

t 2 JR— Page
A JOURNAL OF CANADA IN THE TWENTIETH CENTURY, L;L‘r:‘n“wlY:h*‘\:«'“t-:d]"r vvvvv : e 240
9 *4 £ strala. eca . . 25¢

ISHE BY T TARY TIME - o A
FBLIBES Eveny :;:::UI)OAYCOMPA:YE- — » Edmonton’s Example ..... e a3 250

¥ . ; Banking and Financial :

Tus Mowsrary Timus was established in 1867, the year of Confederation. It ab- (jlca“ng House Figures .. coslenean 252
sorbed in 1869, Tus InTERcoLONIAL JoUurNAaL or Commence, of Montreal; in 1870, Canadian Banking Practice, XV, 253
Tus Traoz Rgview, of Montreal; and Tus Toronto Journai or Commancs Stock Exchange This Week 163

Present Terms of Subscription, payable in advance : Commercial Markets :
Canada and Great Britain : | United States and other Countries : Toronto and Montreal. <(
One Year - - $2.00 | One Year - - $2.50
Six Months - B 1.25 | Six Months - - - 1,50 | Insurance :
Three Months - 0.76 | Three Months - 1.00 A Business of Social Value 257
ADVERTISEMENT RATES ON APPLICATION. Coming Assurance Legislation 2’5 0 Enip. s 257
(Advertising Manager, J. J. Satsonn) L.lf(‘ l'ndc(\\ riters’ .~\s<«_»cm}mn_uf Canada 257
- National Convention of Life Underwriters 258
MEAD OFFICE: 62 Church Street, and Court Street, Toronto. Mining '
Wipnipeg Office: 330 Smith Street. Amalgamated Press of Canada. el =5
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FOLLOWING THE LEADER. But the fact rémains that Wall Street is over-sensi-
S tive. Any excuse is better than none. A “bull” or a

After the effect comes a search for the cause. Wall | « bear’’

- : i attack can be engineered at will. Men can be
Street, which has a habit of making records, has ex-

i made to buy when manipulators so desire. They can be
celled itself. The low figures reached this week are squeezed out at the moment the 1|n~.rru;m|m;\ stock
sarrowful testimony to the somewhat weak backbone of | operator nods. London is beginning to become scared
Yhe.\cw York ﬁn.:m(‘i:ll céntre. ‘,Sin(‘c March, when liqui- | of New York's crazy financial >panics. Toronto and
dation was heaviest, and the 'spirit of panic reigned Montreal can look .upnn Wall Street with a certain
Supreme, the stock market has resembled a storm-tossed degree of o?;uunimilv.
derelict. ¢
On Monday again it became utterly demoralized.
The Hill & Harriman stocks tumbled in a cascade, both
in number and declining price. Then the wiseacres,
many of whom, perhaps, could tell the real cause of the
present fiasco, stood upon their publicity platforms, and,
through a megaphone of self-importance, gave some

When there comes news from over the border of a
serious market upset there is no mad excitement on the
Canadian exchanges. Canada has been bitten; it is
cautious. It naturally has to suffer, as one of the links
{in theé chain of the world’s stock markets. When the
strain comes particularly on the New York link, there

5 1 . y - . |15 a pulling at all. The necessity for depending on New
reasons for the decline—reasons which the investor s | oy . P g : i g : 3 G .
asked to swall | v d Wall S : York to any great extent is unfortunate. The stranger

swallow, : » usually rg all Stre ot 2 : -
stories oy GF N0 SRy SO - : treet | has to assist in bearing the brunt of its freaks. Wall
: : Street is a  hotbed of manipulation. It is time our
Standard Oil < P

stock abruptly eclined twenty-five . : .
ints .“ el g, s, declined P CYTIVE | other financial centres became more moderate in their
points on the ‘‘curb. T'his is the lowest price since | . . . % i ;
leaning for assistance in that quarter.

1899. The reason given for this unique break is that |

1 o i L g Z
Mr. Rockefeller’s giant corporation has been fined a little Unf , St 0 ol t

. _ . <pee T 1 ately we are likely to observe extremes
more than twenty-nine million dollars. The Press are | Ment niortunately we are ery onserve

fii\'id(‘d in their opinion of this historic fine. Very few | in State l.('gisl:nlurc.. l{\ils. which have 0\i~t(-(’|‘fnr fifty
journals consider seriously the decision of Judge Landis. | years cannot be or:l(ll(‘:lt(t(l in a few months. There are
They discuss the amount, of the fine with a 'I)ik' If. *1f | weeds which require pulling from the gardens of stocks
“ the Standard Oil Company pays, the oil consumer may | and finance. But the roots cannot be destroyved ruth-
"look for higher prices.”’ Surely no thinking man lessly and carelessly without hurtmg the growth of de-
imagines that even a hundred million dollar fine would | Sirable occupants of the monetary soil.

burt the operations of the Standard Oil Company. Yet Investors have little to fear from exposures of cor-
the stock market and the public refuse to use lrvg'ir‘ For | poration methods, They need not become alarmed at
explanation, an, | reforms, being and to be proposed, concerning the opera-

We have seen extremes in corporation mismanage-

old reason will do.

‘ 3 e . 2 . 2o N NS MuUs ultimately

& ' Investors believe that securities, cheap as they tions of big companies. ‘\l.” h step ks t - ith vy
are, are scarcely worth purchasing ‘at the present | accrue some benefits to the investor. They n ay bring
level.”  That is another c\pl;m'ni(;n for the slump. |to the United States an era of clean finance But it is

1 * . . P 3 - > " (7 lepartments
J”‘_jg"‘g by intrinsic value, and allowing for the money |10 be hoped that the vigour of the I "‘.” departments of
Siringency and the extraordinary demand for capital;this | the various States will be tinged with the proper amount
'S rather 3 weak reason for (ho' shvness of the investor. | of commonsense and patience. I'hey cannot undo in a

The hostile acts of State Legislatures doubtless has had | day what brainy men and millions ol dollars have up-
| builded in| years.
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“home: for investment.

THE

The investor must think mwre for and of himself.
He must occasionally sell when he is told to hold, and
instructions to Wall
Just because

hold when given explicit sell.

Street panics would then be less frequent.
one wise old sheep leads the way it does not mean that
the untrained flock must pecessarily follow. The wise
old wether sheep generally manages to come out all right
in the end. The tinkle of the bell around his neck IS
elusive. Often the flock has & sorrowful story to relate,
that is if the flock manages to live.

The investing public need not surround the stock
market with an atmosphere of inscrutable mystery.
Treated. more as a business house, they could deal in
etocks in a business-like manner: If they eschewed wild-
looking literature advertising gifts of goldfields they
would find that the operations of the financial engineer
would be very much limited. It is because the investor
allows other people to think for him that he
trouble. There are scores of biisiness-like brokers who
desire to do business. On the other hand, there are men
out for a stock market f.:;nm: of battledore and shuttle-
cock. And Wall Street? What has happened, will

happen.

meets

s i

BANKING IN AUSTRALASIA.

Op another page our Sydney correspondent nnu'}l
the extraordinary prosperity of Australasia. There was |
a decrease, in five months of Jast year, in the gold ex-
ports of nearly three and a hilf million pounds sterling. |
This illustrates that the country did not require the gold
to meet obligations abroad, and that it was retained at)
Which nieans development for |
the continent. _

The average wealth of New South Wales is esti-|
mated at £226; of Victoria, i,’zm. and of South Aus-
tralia, £ 260 per head of the population. Prosperity is
well seen in banking figures.! The Australian banking |
position, taken as a whole, was, during 1906, as sound
as it has been for many years, Previous to 1904, the
deposits in the Australasian banks, with the exception of
New Zealand, were practically stationary. There was
Jittle accumulation of money. Prices tended to low levels,
and the margin between income and outgo was very

|
|
|
|

small. ;
Since the middle of 1gog there has |

come a great |
I'his table shows the deposits of the various |

change.
banks in the different States for several years:

1802 3 1002, 100§ 1900 !
< . r
{ 4
v.S. Wale 5,055,11 33.343031 35,904,300 35,577,142
Victoria 30,134,4: 30,108,030 33,833,026 36,710,32¢
N. Zealand 13.762 g 17,545:270 20,001,850 22,683.(

Oueensland ¢ 10,180,461 13,.7040062 13,230,601 13,800,024 |

. ’ y |

S Australia 604,575 01020106 6,871,248 y 227 |

: ' . 4 A'-,‘I O31,24¢ 7,404,2 1

\ustralia $00) 2 4,581,835 5,240,897 5,554,451 |

Fasmania . 2,08 516,300 3,042,302 754,955 |

b 1

| 3 J ), 3N2008 119,303,353 128,502,781 |

v' . 3 |
1 here was an increase hetweent rgob .H\d 10§ ol .|!n|nl

eight per cent.  Over 1902 there was an increase of some
seventeen per cent

\ustralia

I'wo featupes prevented even larger

records

transfgrred Jdarge sums to London
for employment-there, and niuch money went to the same
fingn 1al centre to pav off maturing’ public debts I'he
Year Book of Australia is of -vp-lmuu that but for these
two factor the wcrease of 4]("01-\1\ would have been
much large [his might have been so But it must be

remembered that, i he eighties, Australia borrowed

money in: London whis has assisted in the growth of
the \ustr 1an  Ing '."\1""4"” T v
| ¢ bank deposi | \‘ il ll.u.'.\ IV th 1O
ywnt ol the ramd ( 5 “;\'A“: ] Drog 1"

In the first p e, itisavs, ““the > D o

drought ton ds the close of 1o I been

climati mditions. highly favoral to the

depleted flocks and herds, as well as

development

Season by season tl

MONETARY

,
page.
| people our prairies, we cannot but wish our 'cousis

| fascination

TIMES

‘ stock \ustralia has rapidly increased in
although the high total of 1892 has net vet beey
regained. For three moreover, the
‘ and the exports ()‘/“ heat hawe been on a large scale,
‘ the exports of bétter have greatly increased, and e
““ proceeds of  a fourth good season are - in process of
‘ completion.

““ The production and exportation of wool have gl
“ rapidly increased. Secondly, prices for all kinds of
‘ pastoral products and of 'all the industrial ntt&‘,
““ tained in Australia have ruled extremely high, especs.
ally during 1905. The rise in the markets has, indesd,
contributed more to the increase in the aggregate vale
“ of Australian exports than larger quantities. In New
‘““ Zealand, in a less marked degree in some
‘“ the experience has been similar to that of Australia
Prices of some products, principally wool and meat
““ have been highly profitable, and production in mest
‘“ directions has shown increase.

““ Subsidiary causes for the imprn\'ément shown by
““ the banking position have existed. One is the realizs-
‘ tion of sundry old securities on advantageous terms,
‘ such have frequently provided ‘recoveries’ ower
written-down values. This process has been made
‘ possible; by the large monetary returns from the pas
“ toral industry, resulting from larger yields and highly
payable prices.”’

Strenuous efforts are being made to people Awms
tralasia. The climate is ideal. But Canada has naturally
two great attractions which weigh with the prospective
emigrant. It is within a week’s;journey of the Mother
land. It has free land to offer.’ Neither of these fex
tures can be held out by Australia. That the Commos-
wealth has developed ~wery rapidly will be seen by the
figures given by our Sydney correspondent on anothe
Even although one of our greatest desires is

ot

seasons,

as

every success in the future development of their country,
a development which is closely parallel to that of the
Dominion.

SR

EDMONTON'S EXAMPLE.

Edmonton is considering the ‘question of sending 3
publicity representative on a trip through the United
States. His battle-cry will be ‘‘Edmonton First.” His

| mission, to obtain industries for the Western com

centre. A welcome sign of enterprise is this. There is
keen competition in Canada for capital and commens
I'he rivalry between up-to-date municipalities has 2
the A town may possess @
veritable Pandora’s chest of natural treasures. But they
will be overlooked by the man who could, and would,
invest in them, unless they are advertised.

Within recent years the literature of our boards of
trade and municipal publicity departments has been o
an enterprising ‘and interesting character. [Each ftos
displays its good things through the medium of business
picture books

for onlooker.

I'here has been expressed, .sométimes, a doubt 35'”
whether the results pay for the trouble and (’xpﬂ‘“'
If your city is W
it is worth advertising well. Results maf
But it is well to kno¥

volved I'his is bevond question.

advertising,
}

not be forthcoming immediatelv. :
that upon the desk of the manufacturer and the mV.
rests a business-like r\Illb\iliUn ol vour « ”\ 's n[(fact

Canada is not alone in its publicity campaign.
United States is And often f"_‘”

a keen competitor.

ross the cas comes an invitation to the indust
to see s fortune on far distant shores.
! rom the California Promotion Com
mitte ' wklet, entitled ‘‘Reasons for ]n\‘CS(‘
in ( 1 I'he California Promotion Committet
has for its object, we are told, the prnmntiﬂﬂ of .
formia as a whole ‘It has nothing to sell; its energ®
" are devoted to fostering all things that have the
‘ vancement of California as their object. It gives &

¢ o
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« couragement to the establishment ¢
« and invites desirable immigration.”’

Again, from Honolulu, the Moneta
a newspaper write-up signed by the 1]
Committee. Honolulu, we are told, *
« cial and trade shape.”” An editorial :
pnewspaper complains of Honolulu’s
« cause the banks are not loaning ind
« pecause of temporary conditions whic
« put do not endanger prosperity, the
« is stirred to activity, and the commu
“ the enjoyment of a sound state of fina
“ and productive industry to listen to
“the temperamentally bilious.”’

Thus there are other seekers of c:
Canada has a great advantage, in th
Dominion has focused upon it the eyes
his wife. The opportunity will not be |

-

EDITORIAL NOTES

It has been arranged that the pol
control of the streets on Labor Day in
accelerate, hold up, or suspend the stri
traffic as the occasion demands. This i
The law is for the preservation of orde

A = - L

The influx of Japanese labor to |
reminds one of the hard-and-fast rules
questions in Australia. The P. and O.
pany cannot obtain a subsidy from Aus
company carries, in part, colored crev
dilly-dallying with the subject in Austr.

- “ A L

The crop killer is a host in himself.
he tells us in turn of the winter kill, the
drought, the late spring, of bugs, red
and foggy dew, of the frost, and the we
as persistent in his pushing as is the v
he kills the crop ten times annually, he
\nd he always has his audience.

- L . .
g The shrewd methods of gentlemen
living \.vith the aid of their wits and a 1
reputation are interesting, if not desir:
Daly, who was sentenced last week a
W“nlf}\' imprisonment, reward fc
ingenious real estate selling schemé, ¢
?qvmr_v Times. *To a member of th
~/tenously outlined a startling and remn
siion.  His knowledge
f‘:.'mrc- was :|\‘t0ni\hinlg.
But he forgot to keep

as a

of the writer’s p
Mr. Daly made

it.

* x o

‘ We cannot but feel that the strike
’?"’Kfﬂph operators is a curious exhibit
sional inconsistency of union methods.
that the. Canadian employees have no §
have quit work in.sympathy with worke
Smf“i-' Sympathetic strikes are questio
“: limit to sympathy. Aside from thes:
:ioe action of th.o Canadian operators is

N of the Lemieux Act. Labor unions
1o the cause of labor. They have done r
lot of the workingman. But

kill jt.

to overdo

. 8 &

Toronto has the reputation of a C

i S '\,\'ﬁ"”hwm“'\ held in the Q
g i l'_ ile 'h'.,‘ ity does a great de:
Mplish more. Toronto must not b

place: .

‘Pm'm- There are other big centres |

dr)w;:jm;. The lake side city has been
Y nature ; but its natural assets |

me .
ans been ful]} utilized. 'With the inve
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THE MONETARY TIMES 2
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« couragement to the establishment of new industries | thousand dollars, and a little foresight, it should become

“ and invites desirable i

mmigration.”’

Again, from Honolulu, the Monetary Times received
a newspaper write-up signed by the Hawaii Promotion

Committee. Honolulu,

* cial and trade shape.”’ le i
pnewspaper complains of Honolulu’s pessimists.

we are told, ‘‘is in sound finan-
An editorial article in the’same
‘‘Be-

« cause the banks are not loaning indiscriminately, and

* pecause of temporary
“ put do_not endanger
“ is stirred to activity, ¢

conditions which test soundness,
prosperity, the calamity howler
ind the community is called from

* the enjoyment of a sound state of finance and commerce
“ and productive industry to listen to the jeremiads of
“the temperamentally bilious.”

Thus there are other seekers of capital in the field. .
Canada has a great advantage, in that just

now the

Dominion has focused upon it the eyes of the world and
his wife. The opportunity will not be lost.

-

EDITO

RIAL NOTES.

It has been arranged that the police will have sole

control of the streets on

Labor Day in Toronto,.and will

accelerate, hold up, or suspend the street car and other

traffic as the occasion demands.

This is as it should be.

The law is for the preservation of order

The influx of Japanese labor to British
. reminds one of the hard-and-fast rules regulating labor Toronto respectively in July 1907

questions in Australia.

Columbia

The P. and O. Steamship Com-

pany cannot obtain a subsidy from Australia because the

company carries, in part, colored crews.

There is no

dilly-dallying with the subject in Australasia.

The crop killer is a host in himself.

he tells us in turn of the
drought, the late spring

and foggy dew, of the frost, and the wet harvest.
as persistent in his pushing as is the wheat.

Al A k3

Year after year
wintey kill, the Hessian fly, the
, of bugs, red rust, black rust,
He is
Although

he kills the crop ten times annually, he reigns supreme.

And he always has his a

-

udience.

* * @ »

I'he shrewd methods of gentlemen who earn a fair

living with the aid of the

reputation are interesting, if not desirable.
who was sentence

months’ imprisonment, :

Daly,

*ir wits and a well whitewashed
e SR
d last week at Toronto to six
1s a reward for inventing an

““.k’enlous real estate selling schemé, once visited the

{j‘mﬁary Times. *To a
Aeriously outlined a star
sition.  His knowledge
future was astonishing.
But he forgot to keep it.
.

We cannot but feel
telegraph operators is a

staff he
tling and remunerative propo-

member of the mys-

of the writer’s past, present, and

Mr. Daly made an appointment.

. & &

that the strike of the Canadian
curious exhibition of the occa-

ional Inconsistency of union methods. It is understood

that the Canadian emplo
have ¢
States. Sympathetic stri

10 limit to sympathy.

tion of the Lemieux Act.
10 the cause of labor.
!O.l of the workingman.
kill jt, '
s

'l.orontu has the rep
Our civic fathers fre
the many gatherings

accomplish mor«

plmjm. There are othe
(\jt‘ntmns. The lake side
owed by nature - but its

Mmeans been full}

utilized.

3 yees have
fuit work in.sympathy with workers in the United

no grievance. They

kes are questionable. There is

& n Aside from these considerations, -
%€ action of the Canadian operators is a distinct viola- for the week ended August 10th :—Buffalo, 605000 ;

Labor unions should be useful

They have done much to raise the

But: to overdo the cause is to
S

utation of a Convention City.

quently congratulate themselves upon

: i held in
summer. While the ¢ ity does

the Queen City . each
a great deal, it could easily

Toronto must not become self-com-

r big centres bidding for con-
city has been bountifully en-
natural assets have not by any
With the investment of a few

one of the chief holiday resorts of the Amenjcan con-
tinent. After all, a convention is frequently a business
name for a pleasure trip. Scores of cities would loosen
their municipal purse strings to purchase a sandbar such
as the one Toronto possesses to the west of its islands,
and which, at present, makes only a very good exhibition
of decaying piscatorial specimens.

- . - -

The credulity of the investing public is much in evi-
dence. Many good stocks are at record good levels.
Municipal debentures afford an attractive investment.
But money is tight. This stringency may prevent the
investor from dabbling in legitimate and remunerative
fnance. But ‘“‘wild cat'’ company promoters have no
difficulty in squeezing monetary juice from the public
lemon. There has always existed a charm, for the un-
thinking, in the prospect of becoming a millionaire in a
few minutes. If a promoter possessed something upon
which it was possible to.build a fortune, he is unlikely to
divulge the secret for a dozen dollars.

——e Qe

BANKS IN TORONTO AND MONTREAL.

There are Ninety-One institutions in the Queen City and
Seventy-Four in the City of Royal Mount,

The following is'a list of bank offices in Moniieal ~u
Montreal has 74 offices
of 19 banks, Toronto 91 offices ¢f 23 banks :-
Montreal. Toronto

Bank of BNA. | .L.... .0 s 2 3
Banque d’ Hochelaga . : 9
Bank of Montreal ...... ek £o 0B 9 6
Bank of Nova Scotia.. S sl 1
D OF TR Lol vascsswonnonst 1 2
Bank of Toronto 5
Eastern Townships Bank ot
Canadian Bank of Commerce . 3 10
Dominion Bank |
Imperial Bank
Merchants Bank
Molsons Bank R i SR
Quebec Bank .. ..... : 3 1
Royal Bank v .
Sovereign Bank ,.....
Union Bank
La Banque Nationale :
ILa Banque Provinciale .. Sen b i 6
Montreal City and District... 9
Bank of Hamilton ......... a 4
Crown Bank .. [Pl A
Farmers Bank
Home Bank
Metropolitan Bank
Standard Bank
Stirling Bank
Traders Bank :
United Empire Bank .. . . : 2

R
'

~

ol -

w

RO oo dun i . 74 01
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COBALT ORE SHIPMENTS.

in pounds,
Nipissing,
64,360; Silver Queen, 176,000; total, 300,360 pounds, or 150
tons »
The following are the shipment§, in pounds,
18t -

The following are the Cobalt ore shipments,

since Janu
ary
Cobalt Central
44,000 ; Foster '2 . -

Buffalo, 1,308,830; Coniagas,
101,360; Colonial, 74,250; Drummond,

4,080,180 ;

350; Green-Meehan, 106,780; Hudson Bay, 45,170: Kermr
Lake (Jacobs), 249,000; LaRose, 935,302 ; McKinley 8,000
Nipissing, 3,155,438; Nova Scotia, 06,00« O'Brie

er Oues

254; Red Rock, 40,000; Right of Way, 134,35 S

652,157; Silver\ Leaf, 43,518; Trethewey, 1,34 Fowr
site, 84.078: Temiskaming, 110,000; Un 83; Im
perial Cobalt, 37,530. )

The total shipments since Januar 907, are now
15,424,026 pounds, or 776 tons In 1904 the camp. produced
158 tons, valued at $136,217; in 1005 144 tons, valued at

$1,473,106; in 1906, 5,129 tons, valued at $3,000,000.
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A
BANKINGC AND FINANCIAL.

Ihe evidence 1n the SteelbCoal duit at. Sydne) th veek
has centred around the p1 ybletn as to whether No. 6 belongs
to the Phelan seam

The formal ratification j¢f the issue of $2,000,000 7 per

Q . > hee
cent. preference stock and $1.000,000 common stock has been

given by the shareholders of ithe Canadian General Elcctric
Company :
I'he .econd annual repart of the ITmpenal Bank of

thirty
in these columns, has

which has already!@ppeared

Canada
been issued in book-form On the cover 1s a very striking de
sign

The Temiskaming & Nurthérp Ontano R.n]m.ul has r¢
ceived a cheque for $16,000, bemg the Government per
centage of the returns of twWiy cars of ore from the Right of

\ € company.
\.A\QHIHIHL my 3

Cleveland and New
ing to purchase the Ottawa| Railway

Yotk interests are said to be seek
Company, the Ottawa

Electric Light Company, and the Ottawa Gas Company, which
are all practically under one control.

Instead of censuring. of ‘lauding the banks, says the

as |personal interest may be

Julletin, according
<erved by their newsfound policy of restriction, the

<hould be that the banks provided the funds
and that

absolute

Edmonton
injured’ or

condemnation
whereby an inflation of priges was made possible,

they quit .them in time to fa¥e themselves, but in
disregard to others.

The directors of the Bank of England. raised the bank’s
discount rate yesterday from four to four aqd a half per
cent., owing to the monetary situdtion on the Continent and
in New York, and the anxiety of American houses to place
finance bills here, which is| taken to indicate possible gold
shipments to New York in the near future.

el A A

CANADIAN BANK OPENS IN FRANCE.

A branch of La Banque Natignale has been opened in
Paris. France. The advantage derived by travellery in find
ing a Canadian bank in Pans, with which to tran%act busi
ness. is manifest, The facilities, too, afforded to exporters and
importers in making their payments or collecting bills on ac-
count. and the moderate rates of exchange are other features
doubtless ‘be fully | appreciated Canadian

that will

travellers will find at the bank’s Parisian office a staff
that speaks both languages fluently. A waiting
parlor, correspondence deskd, dnd the pleasure of read
ing the leading newspapéts of Canada—the Ilatter a
pleasing feature—are other fagilities which will be welcomed
by the Canadian- traveller in Europe

- e

“ WHERE 18 MONTREAL? "

Here another plain tale fromi the hills, the scene
England th i

* Where is Montreal? '* Serlously asked a government
official of a Canadian banker in Britain.

WEich v proves that, when
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CLEARINC HOplE RETURNS.

he following are the figudfes for the Canadian Clearing
i es f he weeks ending With Aagust 17th, 1906 ; August =S
d August 15t} ) Vith perrentage, increase or de
er 100t
\ug 8 \ug. 15 Change
Montrea $20.¢ 430  $29,773,09¢ $28,772,0la + 7.8
I'oront 21,640,718 20,002, 1 5¢ 22,044,0¢ 6.02
Winnipeg 8 ) 18,200, 45 ¢ 10,623, 5; 21.0
Halifax 1,650 2,000,864 1,807.6 R
Hamilton 500, 1 701,808 1,605,587 (
St. Johi 105,04 721,23 1,180,718 g
! 4 b 1.0
1 O ' I ) 1;‘
£ ) 02 34 +
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NOTES OF RAILROAD DIVIDENDS.

I'he directors of the C.P.R met at Montreal on Mondgy
i dividend of two per cent. on the >
stock. and per cent. on the common stock, for g
period ended the joth June last. An additional paymest

red a

three

one-half of one pér cent. on th«t" common stock 'iﬂhﬂ
thereon at the same time out of interest on the proceeds o
land \.l!"~

There was break in C.P.R stock las week, and g

board lot came out at Montreat at 1663. ThlS was h.'

due to the passing of the Grand Trunk dividend.

The results of the Canadian Pacific Railway &ﬁ
fiscal vear to June 3soth last were:—Gross eam'ul(;, m
217.3260: . working expenses, $46,014,210; net earni Y

53,300; net earning of steamships in excess of amoss
sources, %1.640.832: total net income, $:7,()b7,7zo; deduc
fixed charges, $8,511,756; surplus, $10,156,034; dethe
amount transférred to steamship replacement fund, $700,00:
deduct contribution to pension fund, $80,000; net n'
available for dividends, $18,376,034. After the paymept of
all dividends declared for the year the surplus for the yer
carried forward is $9,330,005.

The' G.T.R have declared a dividend for the half yeara
the rate of g'p-n cent. per annum on the first and Wp
ference stock. No payment was made on the third prefe
ence, and at the rate of 4 per cent. per annum on guaranied
£14.600 was carried forward and $40,000 placed to the
pension fund

Speaking of the Grand Trunk affairs the London Ecose
mist said before the meeting :—

‘ Unldss the directors bring forward some altogether &
normal charge against revenue for car renewals, or other
special expenditure, it may be anticipated that the half years
working will show a balance of profit of not less than £yem
in excess of the amount required to pay the full dividésd
upon the guaranteed and the first and second prefemsses
stocks In view of the chairman’s declaration at the bs
half vearly meeting, that until the company is in a posite
to pay a dividend on its ordinary stock the directors go st
intend to institute the payment of half yearly dividends®
the third preference stock, shareholders cannot look for the
declaration of any dividend on the third preference stock st
after the close of the year But having regard to the fic
that the net profits for 1006 were only about £70,000 shettel
the amount required to pay the full dividend on the thid
preference stock it is not unreasonable to assume ‘that the
full dividend will be paid on this stock for the current yea

At present the interest on the Grand Trunk Pacik
bonds is being paid out of the capital of the Grand Tmst
Pacific Company, but as soon as this section of the line 8@
operation the Grand. Trunk Company will presumably becose
liable to make up any deficiency in the amount ired ©
pay the interest-on the bonds issued in respect of this sectios
In view of the rapid development of the country apd e
favourable conditions of working on this particular portion &
the line, it is not necessary to anticipate that any very oate
ous charges will fall upon the Grand Trunk Company j&
vet, but the company’s heavy contingent liabilities in conses

SIOCK

tion with the Grand Frunk Pacific should not be ove
- --——
FORTY YEARS ACO.
Her story from the columns of the Monetary Times
August 20th, 1868. It has a moral for the present day.

s ago, Ontario had one of its remittent spes

auve tever O1l had been discovered in the tovmll!“
Enniskillen a few yvears before; prejudice had at last bee
wercome ; enthusiasts proclaimed that a spurce of
had been discovered which would enable this \'r:»\'lnaWQ’
pete with any other country in the globe; money was
made, and everyone was determined to make it. The most

WY county councils voted bonuses to the H‘mp”‘i‘“B

would sink a deep shaft for oil. Many tried it, and “rowed 8
Sal River Une two the Goderich one, for mw
vere fortunate enough to reach the salt. But in the :
A i what agreements were entered ini%
Is created where the indications Wert
S, 5 Unfortunately the fever and the price
itest height at one and the same time
the price went steadily down, and unwar’

emselves with unsaleable lands’of M
th wells vielding rivers of oil, worth or
f the adjacent creek, hotel keepers
jeserted look upon

villages to

e

Premier announced in the H“:

Government could obtai
with brok

colony at 102,
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CANADIAN BANKING PR

By H. M. P. Eckard

XV.
Question of Interest Charges.

After that is done, the interest t:
and the interest calculated, beginning
aumber of days and working up to t
customer has more than one bill, on
same number of days are to be charge
of interest, the bills can be added
interest ‘on the total amount calculate
The commission and other charges tc
each bill can now be put down in the
for the purpose. This done, the proce
lated. Unless there are special instru
trary, thé proceeds of all the bills belo
class of bills deposited by any custom
in one amount.

The total of the face amount of
arrived at, and from it is deducted
" the totals of the interest, commission,
charges on his bills, the diﬂ'erence. be
or the amount which the bank pays hir
the calculations of all proceeds are c
be proved by carrying the addition
columns in pencil down through the

day’s list.

The grand total of all interést, c
charges, and proceeds should equal |
The proceeds can now be efitered in
that purpose. ‘In this it is only nec
customer’s name and the amount of hi
this book the deposit ledger-keeper p«
ledger.

Different Classes of Discounts.

Reference has been made to the er
in different classes. The discounts, li
are divided into classes, but for a diff
bank wishes to know at all times |
various kinds of paper it has under di
banks will have their bills differentl;

_two main classes of bills are ‘‘Ac
“Loan Bills,” and “Trade Bills.”
~ The first named class contains the
direct loans by the bank to its custor
man wishes to borrow a thousand doll
pose or other. He goes to the bank a
secured by an endorser, or in some ot
bank lends him the money. His note
accommodation or loan bill. This is ar
transaction from that which ensues w
brings to the bank for diScount notes
his debtors in settlement of goods pt
from him.

These latter are said to be trade 1
Tepresent actual trade transactions. G
they are considered superior to the ac
3§ a banking security. '
Loan and Trade Bills.

These two classes may be 'subdi
;peclal kinds of loan bills and special ki
or example, there may be a section of
M_dy to loan bills, one to loans on w
o, if they be specialized, to grain loans
The trade bills may be divided into
femitted bills, and into any other clas
, Gesirable.  All the bills of the same cl:
consecutively, usually with a disting
prefixed. An account may be ke

for each class of bills.

- - —

At Vermillion. ;
beigade g in }:astem Albe.rta,_
the dewly-cbief, organized. The chief i

A. E. Howard. There ar
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CANADIAN BANKING PRACTICE.

By H. M. P. Eckardt.

XV.
Question of Interest Charges.

After that is done, the interest tables can be taken
and the interest calculated, beginning at the smallest
aumber of days and working up to the la_rgest.. If a
customer has more than one bill, on each of which the
same number of days are to be charged at the same rate
of interest, the bills can be added together and the
interest 'on the total amount calculated and set do'wn.
The commission and other charges to be made against
each bill can now be put down in the columns provided
for the purpose. This done, the proceed.s may be calcu-
lated. Unless there are special instructions to the con-
trary, thé proceeds of all the bills belonging to the same
class of bills deposited by any customer may be entered
in one amount.

The total of the face amount of his bills is first

arrived at, and from it is deducted the summation of

the totals of the interest, commission, and of the other
charges on his bills, the difference being the proceeds,
or the amount which the bank pays him for them. When
the calculations of all proceeds are completed they can
be proved by carrying the additions of the several
columns in pencil down through the last bill on the
day’s list.

The grand total of all interest, commissions, other
charges, and proceeds should equal the total ‘of mills.
The proceeds can now be eftered in the book kept for
that purpose. ‘In this it is only necessary to put the
customer’s name and the amount of his proceeds. From
this book the deposit ledger-keeper posts them into his
ledger.

Different Classes of Discounts.

Reference has been made to the entering of the bills
in different classes. The discounts, like the collections,
are divided into classes, but for a different reason. The
bank wishes to know at all times how much of the
various kinds of paper it has under discount. Different
banks will have their bills differently classified. The
two main classes of bills are ‘‘Accommodation’ or

" “Loan Bills,”” and “Trade Bills.”

The first named class contains the bills representing
direct loans by the bank to its customers. A business
man wishes to borrow a thousand dollars for some pur-
pose or other.
secured by an endorser, or in some other wise, and the
bank lends him the money. His note is said to be an
accommodation or loan bill. This is an entirely different
transaction from that which ensues when the customer
brings to the bank for diScount notes given to him by
his debtors in settlement of goods purchased by them
from him.

These latter are said to be trade bills, because they
Tépresent actual trade transactions. Generally speaking,
they are considered superior to the accommodation bills

" a5 a banking security.
Loan and Trade Bills. i "

.These two classes
special kinds of loan bills and special ‘kinds of trade bills.
For example, there may be a section of the book devoted
M_dy to loan bills, one to loans on warehouse receipts,
o, if they be specialized, to grain loans, dairy loans, etc.
The trade bills may be divided into local bills and
remitted bills, and into any other class that may seem

Consecutively, usually with a distinguishing letter or
- S prefixed. An account may be kept in the general
ger for each class of bills.

— - —

bng:;e X:rmxllion, in Eastern Alberta, a wvolunteer fire

He goes to the bank and offers his note, |

BOARD OF TRADE PARLIAMENT.

Many Important Subjects_—V-Vill be Discussed by the
Boards of the Maritime Provinces.

The annual meeting of the Maritime Board of Trade, the
programme of which is printed below, will consider some
very ' interesting subjects. One of the most striking is the
resolution of the Bear River, N.S. Board of Trade for the
revival of wooden shipbuilding, and a petition for the grant-
ing of a substantial government beunty to aid this industry.
Halifax will ask for a bonus to steel shipbuilding. Chatham,
N.B. will introduce the subject of ‘“ A National Banking
System for Canada.” " Here is the full list of subjects,—

Nova Scotia Boards.—Annapolis Royal.—Canadian At-
lantic Fisheries. /

Amherst: (1) The importance of double tracking the
Intercolonial Railway between Halifax and St. John, N.B.

(2) The need of increased transportation facilities, en-
gines, freight cars, and passenger cars for the Intercolonial
Railway. \

(3) The importance of the founding a School or Univer-
sity of Technology, that will have the support of the three
Maritime Provinces.

Berwick: (1) The necessity for an increased Railway
Train Service for that part of the Annapolis Valley lying west
of Kentville. .

(2) The Dog nuisanceé, how it may be dealt with.

Bear River.—Revival of Wooden Shipbuilding.—Resolved
—In view of the fact that the increased cost of building
wooden vessels has materially affected the prosecution of this
industry, that great prosperity has in the past attended theis
construction, and that both industrially and commercially, a
great benefit would accrue to every portion of the Maritime
Provinces if the general building of wooden ships were re-
vived, and that the employment of this class of tonnage is
necessary to the successful carrying on of the trade of the
country, it is therefore advisable and necessary that the Fed-
eral and Provincial Governments encourage the building of
wooden vessels by granting substantial bonus or bounty for
the purpose of fostering and aiding this important industry.

Chester: Establishment of a Fisheries Board.—(1) Re-
solved—That the Board endorses:the resolution of the Can-
anadian Fisheries Départment to secure a Fisheries Board to
control the Canadian Atlantic Fisheries along the lines of the
Fisheries Board of Scotland, to act under the Department of
Marine and Fisheries.

i2) Protection of River Fisheries of the Province.

North Queens Board: Resolution Re Provincial Parks.—
Resolved—That this Board of Trade recommend the estab-
lishment of some form of Provincial Parks by the several
Maritime Provinces. These would be similar to the Banff
and Algonquin Parks. The Muskoka, of Ontario, and the
three or four established in Quebec.

The purposes would be Tourist, Game Pgeserve, Forest
Reserve, etc.

The method, appointment of crown lands, purchase and
bolding of run out leases.
| Hallfax.— (1) Abrogation Modus Vivendi.

(2) Appointment of a Carnfadian Atlantic Fisheries
Board. 2

{ (3) Resolution endorsing recommendation of Colonial
{ Conference for Fast Line to the Orient through Canada.

(4) Bonus to steel shipbuilding. :

(5) Winter communication with the Magdalen Islands.

Kentville.—Resolved— That in the opinion of this Board
immediate action should be taken by the Federal Government

| in reference to the export from Canada of unmanufactured
{ logs, pulp and pulp-wood.

Kings County.—(1) Whereas—Arsenic of Lead is taking

may be subdivided again into | the place of Paris Green in the extermination of Pests, it is

therefore resolved -that the attention of the Government be
called to this matter, and for it to have the duty of Arsenic
of Lead abolished. i

(2) The Rebate System is becoming oppressive to the
farmers of the Annapolis Valley, therefore, resolved that the
Maritime Board of Trade be requested to assist the King’s
Co., Board of Trade in having the system abolished.

Yarmouth.—(1) The advisability of the Dominion Gov-
ernment taking over the Railway of Western Nova Scotia
and making them a part of the Intercolonial System.

(2) The Lobster Fishery and its preservation

Sydney.—(1) Running rights of the C.P.R. and other
railways over the Intercolonial Railway through Nova Scotia
to Sydney.

(2) Federal and Local subsidies for Steamship Service
between Sydney, ports in Bras d’Or Lakes on Inverness

$ been organized. The chief is Joseph McKone,
- dm"'d“ffy A. E. Howard. There are thirty members.

shore, and Charlottetown and Summerside.
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New Brunswick Boards: Chatham.— (1) The necessity of

an export duty on rossed pulpswood.
(2) A National-Banking System for Canada.

(3) The desirability of permanent high roads between

Counties and Provinces.
(3) Encouragement of Shegp raising.

Sackville.—(a) What sharé: of public revenues xhnuld_gw
Congolidated, :mc* Technical Col-

to Education for Public,
leges.

Lumbering Industry in New Brunswick to tlis question.

(¢) What Technical Edugdtion may do to swell the
revenue of the Provinces
8t, John.— (1) Proposed good Roads

2) Encouragement of
British West Indies.

(3 Maritime Union

(4) Development of our National Resoarces.

(5) National System of Te¢hnical Education.

Note.—It is the desire of the St. John PBoard that their
subjects be kept in reserve and presented pnly after those

subjects by the other Boards have been disposed of.
Prince Edward Island Beards:

all subsidised steamers.

{2) Local and through expressirates as now affecting

Prince Edward Island

(3) Any steamer subsidised by the Federal Government
to carry on a direct service between ports in this Province,
Sydney, C.B., and Newfoundland, to be required to furniéh

cold storage facilities.
{4) Re-affirmation of the Tunnel resolution.

southern Kings, Montague.—Through freight rates be-
tween Prince Edward Island and the other Maritime Pro-

vinces.
West Prince Alberton.—(:) Communication (Tunnel)
Transportation and Freight.
(2) Readjustment of Fishing Botnty
- e
THE WESTERN CANNERIES COMPANY.
Concern Which Promised 200 Per Cent. Dividend—

Some New Methods of Stifling Criticism.

Certain people in the West are not as enthusiastic con-
cerning Malcolm’s Western Canneries as is the chief pro-
Critics of the Canneries have appear-
The methods adopted to silence their
and allay their -alartn are not at all straightfor-

moter, Mr. Malcolm.
ed in Medicine Hat.
criticisms
ward.

Director, Burgess, Shareholder—and Artist.

g s
In the Medicine Hat News last month appeared a long
He is a director
of the Western Canneries for Alberta, a burgess of the city

dispatch, signéd by a Mr. F. G. Fopster.

of Medicine Hat, and a shareholder of the company. Mr.

Forster’s effusion is a defence of the methods of the Western
The portion with which the Monetary Times is

Canneriés
mostly concerned is the followipg :—'

It will be remembered that the Monetary Times attack-

ed the company. o]

Replies to their articles were not published by that
paper.

To satisfy themselves, however, they ocould justify
these articles only by an Investigation, which they asked Mr.
A. P. Davenport, chartered accountant, of Winnipeg, to make
on their behalf.

Regarding these
that:

statements, it is necessary to. add

The Monetary Times fairly criticised the company.
Replies to the articles In the Monetary Times were not
published, because none were recelved.
The Monetary Times has never asked Mr.
enport to make an Investigation on their behalf.”
So much for Mr. Forster’s. misstatements. The Mone
tary Times has received only ohe communication from Mr
Davenport. This was addressed to ogr Winnipeg office, and
forwarded to the Toronto office. Here it is:—

Innocent, Startied, But Trusting Withal.

‘““Editor, Monetary Times:

““Dear Sir.—As a subscribet of vpur esteemed paper and
an advertiser in same, and being a shareholder in the West-
ern Canneries, and as such having taken serious thought of
vour regrarks and leaders respe¢ting this company, I should
feel obliged if you would let me hear if there is anything
known_by vou not generally known to the large body of sub
scribers that would be likely ta prevent me (if known) from
purchasis ny further stock which I feel inclined to. in face

A. P. Dav-

(b) Relation of Mining Iadustry in Ndva Scotia, and

Tiade between Canada and the

Charilottetown. — (1)
Freight and passenger rates @ver the government railways
and the steamers running in g¢onnection therewith, also, on

of the enclosed editorial remarks in the
“News,”. which appear to me to confirm the ori Ha
ments made _in the company’'s prospectus and uv*‘
vertisements, and if you could satisfy me that the facts u
figures there appearing are untrue or misleadi“ lu-
be glad, and would think twice before investing hgh’ ™
at present, as a chartered accountant I must say, thy
although somewhat startled at the figures given “’

seem to me to bear throughout an impress of (mfh u-
firmation. Your esteemed reply will be much appW‘
yours truly, per A. P. Davenport.” by,

Advertisements Are Elogquent Indeed.
To this letter, the Monetary Times

sent followiag
reply :— -
“A. P. Davenport, Esq., 422 Ashdown Block, Winni

Dear Sir,—In reply to your letter of sth June, forwarded
from our Winnipeg office, it is impossible to say whether ye
know anything about the Western Canneries which is hiddes
from the large body of shareholders. I have not seen. the
editorial remarks in the Medicine Hat News to which vou
refer, and cannot, therefore, deal with facts and figures fhee
appearing.

“You appear to be satisfied. ‘as a chartered accountas’
that the figures, though startling, bear an impress of truth
and confirmation. They must have been considerably revised
since the first prospectus declared for a modest profit of 23
per cent. It has seemed to us that the real importance of the
Western Canneries lies in the position of Mr. Malcolm.

““And if the advertisements put forth, and the
ments, which the prospectus seems to indicate, have bem
made to secure Mr. Malcolm’s interest are such as wosld
satisfy a chartered accountant, that the enterprise is in good
hands, I can only regret that they do not satisfy me &
would be interesting to have an account of what has becone

wof the money already subscribed, and td have an independest
report from some reputable man, who has been in the
ine business for some years, and has made a success of it
Difference Between a Write-up and Editorial Comment.

““That there are openings for canneries in the West s
undoubted. The establishment of one at Edmonton by M
Dwyer is pretty good proof of that. But a cannery wi
Malcolm as its guide, philospher, and friend—! Thatis &
other story, the advertisements of which are eloguent indesd
Yours truly, Editor.” :

“P. S.—Since the above was typed, I have seen the
Medicine Hate News. Instead of the editorial commest
which your letter led me to expect, there is a write-up, the
style of which makes it easy to guess the identity of the
author. I am surprised that any chartered accountant
accept the figures given in it as being in any way an s
ancé of the soundness of the Malcolm<methods. You mst
surely be making a test of our sense of humour.”

The following letter, which is included in Mr. Forster's
despatch to the Medicine Hat News, is alleged to ham
been mailed to the Monetary Times, and is the investigatis
of the Western Canneries referred to above, which this pape
did not, however, ask for.

Report to Monetary Times—Unasked and Never Recelved
“Winnipeg, June 29, 1907
“Monetary Times,
‘“Montreal, Quebec.

“Dear Sir,—I am duly in receipt of your letter of the
toth inst., for which please accept my thanks, and in eglr
[ beg to say that I have delayed replying thereto until po¥
as I decided to make some investigations on the lines i
dicated in your letter reporting results.

“I find in the first place that the board of directors bold
frequent meetings and fully control the operations of
company, and that a committee consisting of Messrs.
field, Gilmour and Richardson are vested by the
the entire management, also that Mr. Malcolm has o i
d;vidual control of the funds excepting .as one director o8t
Oof nine.

“I algo find that the funds of the company are W
with the local branch of the Traders Bank, and that the &
count is operated upon by cheques signed by four signatufes
viz., Mr. D. King, the secretary; two of the direcm‘
Mr. D. A. Pender, chartered accountant of this de»".
'hln k'. mpany’s auditor and has charge of the CM
OO0 <

“These facts I have fully verified by domm”m‘
oral evidence, and have myself examined several of e
company, also the bank pass book, cheques, etc. L

“It is quite clear to my mind that you have been wrong!
advised about this company, for, as far as their accounts
concerned, not only are they in good, but they are in fis
class order

Raking Up the Doubtful Past.

“With respect to Mr. Malcolm, after very full l'da
I have been unable to ascertain anythig detrimental ¥

i¥e

T

August’ 17, 1997
—_—
He appears to have come
go from South Africa, at |
as shortly after appoir
Chamber of Mines (
) with a very influeptia

reputation.
eight years a
war there, and w
Central Canada
statistical bureau :
«Before, however, that appointmen
mittee appointed Mr. Heubach, of the
Exhibition, to investigate his record im
to be very satisfactory, apd I_have fail
against him since his arrival in C‘anada
that not being a man of means his su
may be viewed by the small financial g
mount of envy), so that if you kpow C
g- under obligation if you y\o_txld kindly
ticulars, as it is to the public interest tha
to the sharehplders, who hg\'c invested !
hundred thousand dollars in the enterp

“I have also ascertained that when
mences packing operations Mr. Malc
salary $2,500 per annum and ten per cen
fifty per cent. dividends have been paid
the meantime his remuneration 1is one
month, and a commission in common W
five per cent. upon what shares he acty
sonally.

Chartered Accountant Cets Another Sur

“] have also looked through the g
ing the original signed applications for
pany, and am myself surprised at ;hc
The personnel of the shareholders is su
is without question one of the stronges
Western Canada.

“Work a¥so appears to be proceedin;
operafions at Medicine Hat, and, taking
the company from all points, I feel con
formed an entirely erroneous opinion of

“This is also the general view here
unquestionably looked upon, both in Wi
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: 1o appears to have come to Winnipeg some
“pum.“:‘,'s ;{gn 1‘nr,m South Africa, at the outbreak of the
ﬂgh'h"cre and was shortly after appointed secretary of the
E:;(:ale C'anada Chamber of Mines (a semi-govc;nmental
statistical bureau) with a very influeptial membership.

«Before, however, that appointment was made a com-
mittee appointed Mr. Heubach, of the \\l_nmpcg.lndustnal
Exhibition, to investigate his record in Africa, which proved
' be very satisfactory, and I have failed to hear anything
against him since his arrivadl in (,'anada (excepnng perhaps
that not being a man of means his success in this matter
may be viewed by the small financial group with a certain
mount of envy), so that if you kpow of an_ythmg I_should
g under obligation if you would kindly furnish me with par-
ticulars, as it is to the public interest that it Shquld be known
to the sharehplders, who have invested sqmcthmg like three
hundred thousand dollars in the enterprise.

“] have also ascertained that when the company com-
mences packing operations Mr. Malcolm is to receive as
salary $2,500 per annum and ten per cent. of the profits aft_cr
fifty per cent. dividends have been paid to shareholders; in
the meantime his remuneration is one hundred dollars per
month, and a commission in common with other brokers of
five per cent. upon what shares he actpally disposes of per-

sonally.
Chartered Accountant Cets Another Surprise.

“] have also looked through the guard books, contain-
ing the original signed applications for shares in the com-
pany, and am myself surprised at the company’s strength.
The personnel of the shareholders is such that the company
is without question one of the strongest yet organized in
Western Canada.

“Work a¥so appears to be proceeding rapidly in building
operafions at Medicine Hat, and, taking an impartial view of
the company from all points, I feel convinced that you have
formed an entirely erroneous opinion of this company.

“This is also the general view here, for the company is
unquestionably looked upon, both in Winnipeg and through-
out the West, as a legitimate and promising undertaking.

“Yours truly, {Signed) A. P. Davenport, chartered ac-
countant, Winnipeg.”’

We would now ask' Mr. Davenport why, having received
a letter from the Toronto office of the Monetary Times, his
second letter, alleged t¢ have been sent to the Monetary
Times, should be forwarded to the Montreal office? And
why, if Mr. Davenport’s second communication miscarried
In thc; mail, He did not write us asking for an acknowledg-
ment ’

Mr. Maicoim and the Chamber of Mines.

What is the sum total of Mr. Davenport’s report? The
control of the much vaunted Western Canneries is .in the
hands of three men, Messrs. Banfield, Gilmour and Richard-
son. Certain statements, which Mr. Davenport affirms are
facts, he says he has verified by documentary “and oral
evidence. Mr. Davenport’s satisfaction does not represent
the sagisfaction of the prospective investor.

\hth regard to Mr. Malcolm, ‘““he appears to have come
to Winnipeg from South Africa, and was appointed secretary
of the Central Canada Chamber of Mines, a semi-govern-
mental statistical bureau.’”” Semi-governmental is a happy
adjective. Its charm lies in its vagueness. The Central
Canada Chamber of Mines, which had no relation whatever
o any Government department, and of which Mr. Malcolm
Was secretary, was the butt of some adverse criticism six
years.ago. In the issue of the Monetary Times of June 29th,
1900, the following notes appeared :—

“The. Winnipeg Chamber of Mines, or to be exact, the
Central Canada Chamber of Mines, has been attacked in a
cablegram: received in London by Reuter’s Agency and

emanating from Ottawa, so it is said. And on the strength'

of this the Pall Mall Gazette and other journals are alleged
o a ,GIOb" special of 21st June to have indulged in adverse
criticism,

Not a Tittle of Evidence.

ﬁeld“Thf Chamber sends out press extracts extolling the
but exploited by the Chamber as the greatest in the world,
lionnmhmvmg one tittle of mndence in support of the asser-
mina & m-;‘\' be worth the while of _the Chamber to bear in
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Ko nications to Old Country people.”
follov'izn‘m in the Monetary Times of October sth, 1900, the
wing appeared :—
The Central Canada' Chamber of Mines has been com-
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S of presenting the claims of Central Canada to the|

attention of mining investors in the London market. It may
be hoped that the ¢riticism has done good, and that we shall
have no more ‘spread-eagle’ bulletins of the probably rich
prospects of that promising region.

“The Chamber has now taken to issuing tables of re-
turns of mill crushings, giving particulars of the reef or the
shaft, the mine, and the district whence obtained ; also kind
of ore, where milled, value of ore treated, etc. - Also the re-
sult of assay tests and the name of the assayer. But more
than this must be done, in the opinion of the British Colum-
bia Review, of London, England, which thus expresses
itself on the subject of the Chamber’s past and present ef-
ferts & ‘The endeavor to make Gp for the past deficiencies
is laudable and deserving of every encouragement, but, to
make their future bulletins of value, it will be necessary to
do more than collect a batch of assay certificates and have
them endorsed by affidavits. Business men do not attach
much importance to the fact that a hole has been dug to a
depth of, say, so feet, and that portions of rock extracted
from that hole have variously assayed from 2 dwts. to 100
ounces.

Question of Reputable Experts.

“ ‘Let them see in maps, compiled by experts of repute,
that ore veins have been found or traced for certain defined
distances, plainly set forth, that they have been exposed at
such a depth, and that the certified assays of bulk samples
taken right across the vein are so much. If on this par-
ticular formation there are any gold producing properties
give sworn statements of the cost of mining, milling, trans-
portation of supplies and machinery, the labor conditions,
etc., etc. ; on such data an intelligent opinion can be formed
as to the advisability of investing money in the district. We
fully recognize that to prepare such maps and statistics en-
tails expenditure of both time and money, but unless some
such plan is methodically carried out, the executive com-
mittee of the Central Canada Chamber of Mines will find
their efforts fruitless.

“ ‘“To educate and interest British investors in regard to
Canada’s great undeveloped mineral resources is not a task
to be undertaken lightly, as no doubt the Chamber will dis-
cover. We became aware of this by the time our first half-
yearly volume was bound. Thi¢ (London) is the great
market of the world, but, however, loudly you shout the
value of your wares, no attentioh is given unless the invoices
are drawn up in the accustomed manner, and the goods will
bear the most searching scrutiny by the experts of a nation
of shopkeepers.” ”’

So we see that when Mr. Malcolm was guiding the
destiny of the Central Canada Chamber of Mines, there was
then a call for information by experts of repute; there was a
demand for data upon which intelligent opinion might, be
formed as to the advisability of investing money; and there
was a hint that inveices should be drawn up in the accus-
tomed manner. History®repeats itself. Mr. Forster, in his
famous defence dispatch, says that he is personally satisfied
as to the bona fides of the company. He also kas seen the
books.

Centiemen With Big Imaginations.

But how much reliance can be placed on the statements
of men, one of whom at least, has invented a story to the
effect that the Monetary Times asked for an investigation,
and whose imagination gives other erratic examples of how
to economize the truth.

Some friend has been kind enough in the past to send
us copies of the Medicine Hat News whenever reference to
the Western Canneries has appeared therein, The issue which
contained Mr. Forster’s letter and a head line, “Report of a
Chartered Accountant to the Monetary Times’” was not sent
us. This was a curious oversight on the part of our unknown
benefactor

From Mr. Forster’s dispatch, the length of which is only
exceeded by its original eloquence, we cull the following in
teresting extracts :—

“We cannot build up a city upon a platform, the chief
planks of which are self-interest, knocking, to Halifax with
the other fellow, so long as I am getting all I want. We will
have to broaden out and work together and it will come out
all right. ' It is not the dollars we are circulating from one
to another that is going to make us a big city. but it is the
dollars we can interest outsiders to come in and invest in
Medicine Hat which will help us to make good.” .

WMr: Are the Figures?

Mr. Forster bids fair to rival Mr. Malcolm, of Malcolm’s
Western Canneries, in his extreme optimism. “Go on; pay
out vour money. I’ve seen the books. You do not want to
see them. Everything will come out alright:”” . That is the
essence of Director Forster’s phflosophy ‘It is inconceiv-
able,” says this optimistic director, ‘“that anyone without the

figures before him shéuld lay himself out to knock an indus-,

try.” Mr. Forster has missed the point, The Monetary
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Times, not having the figures before it, dcsircd‘rto obtain
them.

Now comes a still more seriogs phase of the subject.
The Medicine Hat Council proposes to subscribe for $20,000
worth of Western Canneries stock To do this, they will
doubtless sell debentures and ' will require purchasers.
Medicine Hat should think twice—even although we believe
it has already voted upon the proposal—before taking a step
which they may regret later. ' i

Medicine Mat to Buy Stock!

We cannot believe that any thigking council will place

820,000 to promote an industry which has been hall-marked
with nonsense from the begifining.: In the original pros-
pectus, it was stated, that theré would be an annual dividend
of two hundred per cent.—‘‘a very moderate anticipation for
a company organized on the sound basis this one is,” said
Mr. Malcolm. Then again, in the few figures which the
prospectus gave, the cost of raw material was entirely over-
looked. Mr. Malcolm trusted im Providence, or his careless-
ness, and went so far as to imaginé that steers and hogs
would walk up to his canneries, stiffing and grunting a mute
appeal to become tinned meat. :
- One cannot but form a very decided opinion of a con-
ecern which begins by promising a two hundred per cent.
dividend and reckons profits, without any consideration what-
ever of the cost of the raw matetial.

The Monetary Times has fot in the least altered its
opinion of this extraordinary example of company promotion.
The use made of its name to silence inconvenient critics in

sMedicine Hat is a scandalous pjece of impudence.

Nine Simple Questions.

Practically no further information has been given since
we asked the following nine simple guestions in November
last; questions to which replies are still awaited :—

(1) What is the record, in dividends, of Mr. F. H. Mal-
colm as general manager of the New Zealand Canneries,
Limited, The False Creek Canning and Packing Company,
Limited, the Table Bay Cannery of South Africa, Limited,
etc? (2) What are the terms df the deed of incorporation?
(3) What are the terms of the meémorandum and articles of
association? (49 What does Mr. Malcolm stand to gain by
the mere fluctuation of the company, in salary, commission,
and stock? (5) What is the whole of the cost, from ranch to
customer, of canned meat? (6) What are current prices of
canned meats, and how is the ‘‘very modest” dividend of 250
per cent. to be made up? (7) What provisional contracts
have been entered into for the hase of sites, erection of
buildings, and acquisition of plant? (8) What is the cost of
the prosposed sites, buildings, and equipment? (9) Why is
the qualification for a director fixed at only $s500?

S e —

TORONTO MARKETS.

Toronto, August 16th.

Drugs and Chemicals. - Business is good and there are
no changes

Fruit and Vegetables. There is a good demand for Cali-
fornia fruit. White & Co. sold seven cars last week at auc-
tion. The demand for lemons is heavy. Local fruit arrivals
are light for this season of the year. Lawtons will begin this
week, and cherries are about over. Spme good early apples
are arriving. Tomatoes are pléntiful and cheap. Very few
Canadian potatoes’are available!this week.

Crogeries. —Canned goods are almost cleaned up. New

season- prices are opening very high.. Here are some com-
parisons :
Last Season. This Season.
Two Ib. beans ... .b') 86¢. 90, g2%c.
Standard 2 1b. beans 8s¢. 90, 92%c.
Extra sifted peas ........ [BL2sc $1.37%c.
Hides.—The market is uschanged. We quote :—In-
spected No. 1, gc., No. 2, 8c., Nb. 3, 7¢. Country hides, 7c.,
calfskins are down 1c. We quite: City, 12c.: countrv. 10
to 1iC. )
Wool.—There is no change in the!situation. We quote

Washed, 24c., unwashed, i4c., rejects, 18c. There have been
one or two big sales of winter wools, aggregating possibly
6,000 all told. The goods are going out this and next week.
Trage shows the effects of the tight money situation
The feeling of uncertainty is dpreading and is 'l'tsponsibl(;
for some cancellation of orders which might have taken place
recently. Payments are not so satisfactory as thev might be
but' notwithstanding these evidefces of the money "\honage.;‘

business activity is being well maintained The tone is by
no means one of despondency, But conditions are forcing on
the brakes, and much as people desire to do business it be-
gins to look as though there must be a lull from nr.\’w until |

after .th rop movement :

-
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MONTREAL MARKETS.
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Montreal, August 15th.

Butter.— The market is stronger than ever. We nogpe
Fancy Townships, 22%c., choice, 22%c,, Quebecs 23
22%c, Ontarios from 21 to 22¢c. Some dairy butter has
sold at, 19 to 19)2c.

Cheese.— The market for cheese advanced during fie
week and sales are being made at less than 12¢. fog“
on a basis of recent cost. Some of the goods prm
chased may be_had at 113%c., Townships being 11% to
and Quebecs 11% to jc. !

Eggs.—The demand is good and receipts light. Stock
is a little inferior in quality and dealers are paying 1se.
of Toronto and 16c. east. They sell, candled, at sbogt %k
here and 17c. for straight gathered. {

Mides.—The market has held steady. Dealers are pasing
6, 7, and 8c. per Ib. for Nos. 3, 2, and &, respectively,
treal, and selling to tanners at an advance of ¥c. per b
Sheepskins are quoted at 30 to 35c. each, and calfsking g
8c. per Ib. for No. 2, and 10c. for No. 1. The demand fon
tanners is dull.

Flour and Feed.—There ‘s an zctive demasd for Manh
toba bran, which is selling at $20 per ton, in bags, shors
being $23 and also active. Flour is only in m ' e
quest. Millers report trade satisfactory at $4.50 per bbl for

Manitoba strong bakers and $5.10 for patents. i, »

- e

NEW INCORPORATIONS.

The head office of each company is situate in the tom
or city mentioned at the beginning of each paragraph, asd

the persons named appear to be prominent members of the
companies.

b 4
North Bay, Ont.—North Bay Roller Rink and Amuse
ment Co., $20,000. J. J. MacKey, J. E. Gilmour, M. W.
Flannery. Mackie Bros., Limited, $100,000. A. T. Macke,
B. S. Leak, W. L. Mackie. Wm. Milne & Son, $100,000. W
Milne, F. Milne, C. E. Coleman. .
Ottawa, Ont.—Larder Lake International Mines, ‘ig
o0o. W. S. Cluff, D. C. McLaren, R. Resenthal
Northern Petroleum and Asphaltum Co. J. G. Gibson, B

| Williams, M. C. Edey. Spruce Lumber Co., $4s,000. M

C. Edey, H. H. Williams, W. C. Perkins.

Winnipeg, Man.—M. G. Walker Co., $40,000. H. Feint
M. G. Walker, J. R. Davidson, Peter jansen Co., $20,008
J. P. Jansen, T. L. Metcalfe, L. J. Elliott. McDonald asd
Willson Lighting Co., $60,000. D. H. Hudson, C. 5 Mo
Donald, C. H. Willson. Beaver Elevator Co., $95,000. D
Morrison, K. Murray, Wm. Stead.

Toronte, Ont.—City Dairy Farms, $100,000. C. E. Pt
ter, W. D. McGuffie, S. W. McKeown. Interlocking
& Engineering Co., $200,000. A. Gate, W. H. Smi
Kerwin. Beaty Timber Co., $100,000. M. Macnair, J P
Beaty, C. A. Macnair. James Bay Gold Minin De
velopment Co., $2,000,000. F. L. Cody, R. D.&otl“
W. Elliott. Crawford, $60,000.
M. C. McCannel.

Montreal, Que.—St. Lawrence Sporting Goods Q"i':
o00. W. E. Ranger, ]J. E. Ranger, J. N. Legaplf.
Sales Co., $20,000. J. Reid, H. N. Chauvin, G. H. Bake
Turner Bros., Canada, $20,000. G. Milroy, R. T. HT
F. H. Markey. Imperial Rubber Co., $30,000. R. C.
Michael, D. J. Angus, R. O. McMurray. Dignard, $9500
C. Dignard, H. Brosseau, E. H. Godin. Natural Gas
plies Co., $18,000. H. G. Eadie; H. P. Douglas, W
l}pnd. Victor Automatic Carriers, Limited, $20,000. v.
Filteau, F. H. Markey, R. C. Grant. E. P. Charlton
Co., 875,000. E. P. Charlton, V. F. Thomas, J. H. Chath
ton. Canadian Railway and Contractors Supply Co., $100°
000. J. J. Herbert, W. E. Short, H. V. Shaw. Mark Work
man Co., $100,000. M. Workman, S. L. Herman, C A

Workman.

British Columbla. —Sechelt Brick and Tile, $150,00
Japanese General Contract Co., $5,000. Western
Corporation. 81..000.000. Terminal Lumber and Shin‘hc"
#noo.om. Ch(l”i\\'ﬂ(‘k Telephone Co., $20,000. British

oast Steamship Co., $100,000. Grand Forks Rochdlho
operative Association Eastern Commercial Co., $10,00
Payne Mines, Limited. $500,000. Broughton S‘ﬂi‘c‘
(‘n‘. $10,000. Dominion Real Estate Exchange, "g
Rm]u."uv Club, 85,000. Mitchel. Ferriss Co., $25,000.
set Timber and Lumber Co., $300,000. World’s Syndicate,
\8.25“‘“")n . British Columbia Cedar Lumber Co., $200,000
Wood ,\(rf\‘ab Lumber Co., $50,000. S. Gintzburger,
000. Merrill and Ring Lumber Co., $500,000

‘l;umhor Co., $200,000. Mt. Brunswick Park Beach, $45;
r. H. French Tug Boat Co., $100,000.

I. Crawford, J. L S.t“/y
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LIFE UNDERWRITERS

A BUSINESS OF SOCIAI

" ».
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of insurance from a sermon than their
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topic of distussion in the evenings a
Nor is it on the schedule of debating
The visit of the life assurance age
These useful men have done, and are
excellent work in breaking down prej
ignorance, in persuading people to
essential is life assurance, how com
and that the workman ought to tak
protection, as his employer does in
the extent of $10 or $50 a year in tl
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Life assurance, in the opinion of
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and eloquent American Professor of $
“ indirect contribution to educatiom, 1
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A warm welcome, therefore, to
ciation of Life Underwriters, and tc
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COMING INSURANCE LE(
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gested Act respecting insurance has |
of its provisions are of a salutary k
Strained and abnormal. The intende

amount of deposit with the Goves
prevent the easy floating or importir
small calibre or problematical reputati
It is proposed to forbid investmdgts
in the stock of some twenty kinds of |




RKETS.

ontreal, August lﬁ.‘

r than ever. We note
22%c,, Quebecs ¥ »
me dairy butter has beey

se advanced during
ss than 12c. for -‘
the goods previously
iships being 11% o

nd receipts light. Stock
lers are paying :
Il, candled, at ‘MS::

ady. Dealers are pasi
and respectively,
advance of ¥c. per b
2 each, and calfsking
0. 1. The demand fron

cotive demand for Mani
per ton, in bags, shoms
is only in moderate te
ory at $4.50 per bbl for
for patents. .

\'TIONS.

y is situate in the tow
of each paragraph, asd
ominent members of the

oller Rink and Amuse
, J. E. Gilmour, M. W.
$100,000. A. T. Mackie,
Ine & Son, $100,000. W

. R. Resenthal.

y Co. J. G. Gibson, B

mber Co., ‘45.@ M

kins.

Co., 8$40,000. H. Feint

ter Jansen Co., $20.00
Elliott. McDonald asd
H. Hudson, C. S Me

evator Co., $95,000. D

s, $100,000. C. E. Pot
wn. Interlocking
Gate, W. H. Smi
0. M. Macnair, J I
y Gold Mining and De
Cody, R. D. Moorhead,

crawford, J. L Slﬁ“

porting Goods Co, $20¢
J. N. Legapit.
(i}uuvin,RG .TH.
. Milroy,/R. T. HT
o., $20,000. R. C.
rray. Dignard, $95,00
odin. Natural Gas

H. P. Douglas, W.
Limited, $20,000. ¥
t. E. P. Charlton asd
. Thomas, J. H. Char
~tors Supply Co., $100
V. Shaw. Mark Work
S. L. Herman, C A
k and Tile, $150,00
poo. Western
umber and Shingle c"
Co., $20,000.
und Forks Rochdale O
ymmercial Co., $10,00
Broughton Strait Coal

ate Exchange, I
riss Co., $25,000. o,;
wo. World’s Syndicate,
Lumber Co., $200,000

S. Gintzburger, $5°
, $500,000. North Am
ck Park Beach, $45,000
D0O.

.
E
;

THE

August 17, 1997-

MONETARY TIMES

257

LIFE UNDERWRITERS WILL ASSEMBLE AT TORONTO NEXT WEEK.

A BUSINESS OF SOCIAL VALUE.

There is nowadays no necessity to persuade the
average business man of the value of life insurance. He
has seen the effect of which it is the cause. He has
heard of its beneficence from his neighbor time and
again. Most people have known cases in which a man's
sudden death has left an embarrassed estate and a suf-
fering family. The only saving link between a distressed
widow and actual poverty has often beem a life policy.

What is needed, further, is to teach the man in the
factory and the mine, the man in the harvest field and
in the mill to recognize the salutary service of life assur-
ance, the real necessity that exists for it in hundreds and
thousands of families.

These men are no more likely to hear of the benefits
of insurance from a sermon than their children are likely
to know of it from a schoolmaster. The average country
newspaper will not explain it. It does not often form a
topic of distussion in the evenings at the village store.
Nor is it on the schedule of debating c¢lubs in the towns.
The visit of the life assurance agents is the means.
These useful men have done, and are doing every day,
excellent work in breaking down prejudice, in removing
ignorance, in persuading people to understand how
essential is life assurance, how comforting, how safe;
and that the workman ought to take advantage of its
protection, as his employer does in greater degree, to
the extent of $10 or $50 a year in the payment of P:e4
mium. Their efforts deserve recognition. ”

Life assurance, in the opinion of a recent writer, is
the highest gospel of co-operation organization that ever
was preached. It was said of the systepr'by an eminent
and eloquent American Professor of Sociology that: “‘Its
“indirect contribution to education, morals, and culture
‘“has not been exceeded by any other force except our
“ schools and religion.’’ If such eulogies, by competent
publicists, are deserved, the people of Canada should be
nterested in the gathering of representatives of the life
assurance professiofi to be held in Toronto during five
days of next week.

The objéct of these men, who come from all parts |

of the United States and Canada, is to discuss the prin-
ciples“and practice of life assurance. The aim of the
associations, whose members they are, is to stimulate
and assist one another in their work. But collectively
they have, we believe, a wider object, the purifying of
the business, where needed, and the devising of the best
means which experience discovers to extend the benefits
of life assurance in the amplest way.

_ The perfecting of machinery for attaining noble ends
is a worthy aim. A gathering such as will be witnessed
in Toronto next week deserves to be hailed as having
an outlook and purpose of comprehensive benevolence
as well as the more intimate and personal character of
2 reunion for business purposes merely.

: .A warm welcome, therefore, to the National Asso-
ciation of Life Underwriters, and to the Life Under-
writers” Association of Canada.

—_— -

COMING INSURANCE LEGISLATION.

The draft bill of seventy pages containing a sug-
gested Act respecting insurance has been issued. Some
of 'fS provisions are of a salutary kind, others appear
:lt:lned and abnormal. The intended provision raising

prevent the easy floating or importing of companies: of

small calibre or problematical reputation. - By Section 58 |

it is proposed to forbid investmdgts of insurance funds

in the stock of some twenty kinds of loan companies and |

I

' H.. Simpson,

amount of deposit with the Government will tend to |

industrial companies, while permitting, however, pur-
chase of their bonds, debentures or other securities.

All of Sections 59 and 60 are given to securities per-
mitted or interdicted. All three savor of paternalism,
leaving no room for the exercise of judgment by an in-
surance manager as to the safety of any one of these
stocks, and it is not to be expected that they will

’become law.

It is intended to givel power to have officers or agents
of companies examined under oath relative to the busi-
ness of such companies. This is a proper step, and may
be beneficial. »

It is useless to expect the Government to obtain 4n
an ideal man to act as Superintendent of Insurape€ for
a salary of $4,000 a year. The office needs g-fhan who

| has had wide, practical experience in the Jife assurarice
| business. Not merely in the field as” canvasser,. nor
merely in the office as consulting acfuary, but one who
is thoroughly up in forms of policies, knows the methods
of companies, the loopholes_thirough which improprieties
may be manceuvred—a man who has knowledge and
grasp as well as the sdurageous honesty to do his duty.

Such a man should be well paid.

| e
‘LIFE UNDERWRITERS' ASSOCIATION OF
3 CANADA.

”

&

-

-
. This important body is holding its convention on Monday
and Tuesday of next week in the Convocation Hall of Toronto
University, when a large gathering is assured. Here are the
officers of the Association :—Honorary President, T. G. Mc-
Cénkey, of Toronto; president, G. H. Allen, of Montreal;
sreasurer, F. H. Heath, of London; secretary, W..S. Milne,
of Toronto. 2
§#  There are nine vice-presidents, one for every province in
i the Dominion, as follows:—For Nova Scotia, T. F. Conrod,
| Halifax; New Brunswick, E. R. Machum, St. John; Prince
Edward Island, J. O. Hyndman, Charlottetown; Quebec, G.
Montreal; Ontario, H. C. Cox, Toronto;
Sdskatchewan, Geo.” T. Marsh, Regina; ' Manitoba, H.
{ Worsley, Winnipeg ; Alberta, R J. Stuart, Calgary; British
{ Golumbid, J. D. Breeze, Vancouver. !
# *© The Executive Committee consists of the following gentle-
| men:—A. H. Vipond, Montreal, Que., chairmgn; ©O. N.
| Gagnon, Quebec, Que. ; T. J. Parkes, Montreal, Que. ; A. S.
! McGregor, London, Ont.; J. R. Reid, Ottawa, Ont.; W. J.
| Waters, Hamilton, Ont.; C. O. Palmer, Sherbrooke, Que.;
W. H. Seymour, Hamilton, Ont.
These names represent a shrewd and well-diffused selec-
tion of men known in the jnsurance world of Canada. In
| celerity and effectiveness of organization, they have made an
enviable record. An extraordinary compliment in this respect
| to the officers was paid by the president of the United States
| parent association last year at the St. Louis gathering. Mr.
| Scovel said :—

We Yankees think that, as a rule, we are
pretty smart; but for absolute speed and decisive
action those Canadian life insurance men “are
wonders, even to us. They seem to have quick-
silver in their veins instead of blood. * * #
These Canadians have put us to shame. In the
whole record of the association movement, noth-
ing like their organizing work has even been seen.
With the Montreal body taking the active lead
they have swept over the whole length and
breadth of the Dominion of Canada. In the short

)i period of about four months since the real exten-
sion began they have grown from 3 up to 18 dis-
tinct local associations ; have combined them into
one Canadian national association, and have
brought that into the. International Association
It has been wonderful work; and the most re
markable thing about it is that it started with,
and has beéen mainly conducted by, the soliciting
agents, the men  with the rate-book. * * *
The addition of this great body ‘to our ranks is a
signal event in the history of the National As-
sociation.

We need no better proof of the impression made upon
the St. Louis meeting by the work of the Canadians; and the
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persuasive personality of . the Canaghan delegates to
gathering: than the assembling of hutidreds of the American
body in Toronto in the annual ¢onvention this month. It 1s
a marked compliment, too, to- the influence of the Toronto
committee that the authorities:of the University of Toronto

§

are so persuaded of the educ ative valite to the commumty of |

such a deliberative gathering that they have lent for its pur

poses the splendid Convocation Hall.

NATIONAL CONVENTION OF LIFE UNDER-

WRITERS.

h Y

Programme for the Convention at Toronto, Wednesday,
"Thursday, and Friday, August 21st, 22nd, and 23rd.

Wednesday Morning Session, 9.30.—Invocation—Rev.
John Potts, D.D., of Toronto; Addresses of Welcome, by Hon
F.merson Coatsworth, Mavor of Tarento; David Burke, A.L.A_,
F78.S., President Life Officers Association of Canada, Mont-
real; ‘L. Goldman, A;LA.,:F.CA;, Managing Director North
American Life Insurance Co., Toronto ; and New President of
the Life Underwriters’ Association of Canada; Roll Call of
Delegates ; Reading Minutes of previous Convention; Presi-
dent’s Address ; Secretary’s Repart ; Réport and Recommenda-
tions of the Executive Committee ; Treasurer’s Report; An-
nouncement of Local Committee,

Wednesday Afternoon Session, 2 p.m.—Address by Hon. E.
E. Rittenhouse, Insurance Commissioner of Colorado, on
“Fooling the Public, tf¢ Penalty;”’ Discussion of five minute
topics, subject, ““The Future!of Life Insurance if Existing
Conditions Continue ;" Address by Hepry H. Putman, Secre
tary of the National Associationf of Fire Insurance Agents,
on ““Agents Organization in Insdrance.””

Thursday Morning Sessioh, 9.30.—Address, by T. B.
Macaulay, F.I.LA., Vice-President Fifth International Con
gress™wf Actuaries, Secretary and Actuary of the Sun Life
Assurance Co., of Canada, on *‘Insurance Legislation and its
Results, British, American ang Canadian;”’ Continuation of
Discussion of Five Minute Topic¢s, subjects; ‘“‘Reflections and
Observations on Section g7 of the:New York laws,’”” and “How
to Pick Good Men for Sub-Agents;’’ Addresses by Hon. Joseph
\. Goulden, Member of Congress from New York, and General
\gent of the Penn Mutual Life Insurance Co., on “The Life
Agent, the Creator of the Businéss of the Past, the Hope and
Factor of the Future.”

Thursday Afternoon.—No regular session will be held.
I'he afternoon will be devoted to. Committee conferences and
garden party, and reception at the Roval Canadian Yacht
Club, tendered by the Life Underwriters' Association of Can
ada

Friday Morning Session, 9.30.—Announcement of
Successful Prize Essayists, “The Life Insurance Agent and
His Future ¥’ Presentation of Calef Loving Cup; Presentation
f Ber Williams Vase; Reading of Prize Essays; New Busi
ness

Friday Afternoon Session, 2 p.m.—New Business; Report |
of Nominating Committee; Ele¢tion and Installation of Of
ficers ; Unfinished Business; Selection of Time and Place of
Next Annual Convention; Adjotrnment; Meeting of New
Executive Committee”

Friday evening.—Banquet.<Toastmaster, Ex-President

| 28th, and 20th

Vd~ o
———

4,000,000 per annum in the eighties to f:'-l-""'-oooam'.
| recent times, while the latest returns give the annyal a&.
to the funds as ¥ 14,000,000

T'he vearly sum devoted to life insurance has during the

| last twenty vears grown from £16,000,0c0 to [;-,gqn’m’-
increase equivalent to 125 per cent. An interesting feature of
| the supplement is a comparison of the benefits to be 2
from the different offices for whole -life assurance with o
without profits and endowment assurance, while other sec.
tions deal with the value of fire, accident and manub
| ance. The outlook for the future of assurance generally i
claimed to be exceptionally favorable, as the increased
and education of the country, with the allractlvem,“
dowment or old age assurance, tends to swell the "‘
insurance business, thus placing the assurance offices
position to obtain a more favorable retirn for their
ments At the same time improved sanitary conditions of
| the country and the healthier habits of the people arec'*
a much smaller rate of mortality. ,; .

-

LIFE, ACCIDENT AND_CASUALTY NOTES

Mr. P. C. H. Papps, A.LA., actuary of the Manufactuen'
Life Insurance Co., has been offered, and is likely to
the position of chief actuary in the Mutual Benefit Life
surance Company, of Newark, N.J. Mr. Papps standss
Servedly well in his profession; and his selection by S0l
portant an American company, is a credit to Canada as sl
as a compliment to his acquirements. 1S

- 9 99 »

A special one year course in actuarial sciences (ow.
for examinations for admission te the Actuarial
America, as associate, will be opened by the School of |
merce, Accounts and Finance, New York Universitys®
Washington Square, New York City; on September 2088
Among the members of the faculty ‘are Wendell M. Steng
assistant actuary of the Mutual Life Insurance Compatys
Henry Moir, actuary of the Providence Savings Life Assurane
Society ; and Miles M. Dawson, consulting actuary.

- - - - .

In June, 1906, the organization of the 'Life Underwrites®
Association of Canada was perfected at Toronto, and
consists of a membership of 18 subordinate associations in the
| principal cities of Canada. from Prince Edward Island inihe
| East to British Columbia in the West.  These are locatethas
follows :—In Quebec Province, Sherbrooke, Quebec, M 3
in Ontario, London, Ottawa, Hamilton, Toronto,
Peterboro, Brantford, Guelph; Winnipeg, Manitoba,

Nova Scotia, St. John, New Brunswick, Charlottetown, P.EL,
Vancouver, B.C., Regina, Saskatchewan, and CAM,»
berta. The number of members is about 500. ‘

L] . T *

The annual meeting of the Detroit Conference of
insurance men will be held at the Grande Pointe
Grande Pointe, Michigan. - [We think the circular must e
Grosse Pointe, just above Detroit.—Ed.], on August
The following papers are to be read and
cussed :—*“Inspection of Risks and Collections,” L. O.
field, Phoenix Preferred Accident Insurance Company,
Local Conditions be Improved by Organization?"
Whitestone, Pittsburg Sick and Accident Union, “The
Duties Toward Policyholder and Company,” Reinhold R.
President American Assurance Company. The president

Charles W. Scovel, of Pittsburg, Pa.

“The Lion and the Eagle,’”” Hon, Benjamin F. Crouse.
surance Commissioner of Maryland |
‘The Sesame of Success,” Hon. D. €. Fraser. Lieut {
overnor. Provin f Nova Scotia |
Canada.” "George W. Ross, Ex-Premier of Ontario. |
“Economi« alue of Life Imsurance,” Mr. Harry Cock
, Presiden anadian Manufacturers’ Association |
Fifty Year ife Insuranée in Canada,” Hon. Ge |

x, P1 lent Canada Life Assurance Company

- g

THE CROWTH OF INSURANCE.

—

I'he/Londor Statist has 3ssued: its annual insurance
upplement, which shows the immense growth in the busine
f assurance within the last twehty vears.
the character of that busines

during which time
h#as gradually changed Ihe
greatest contributors to the life funds are the masse
the .

ind not |
During the last quarter of a century, according |
' old assurances fo the value of nearly |
1ssued, ind | 1In  consequence the
rdinary éompanies has increased from |
nearly £756,000,00¢ Industnial assur
ame time, grown from £.80,000,000 to 2
spondir L:'v :ulx(‘ h.l\'v ht'l n ?}lr vearly dd "

ds, these Raving:advanced fror yout
=3

| well protecte

X
| shall establish and

| pany a part thereotf

the Conference is V. D. Cliff, of the Federal Casualty Cos;

| the secretary, F. H. Goodman, of the Home, Aeccident

Health Company

v - . -

With reference to the arrangement recently made‘_b

| tween the Phoenix Fire Office and the Pelican and B

is pointed out that the amalgamation is Bt
an ordinary transfer of one company’s business and
will to anothgr, but is rather in the nature of a legal co
ion, in their common interest, of two offices which have e
intimately connected for upwards of a century. There
good reason for believing it will be in the interest of b“h'n
it 15 made very plain that the life company’s interests ame
. The agreement provides that the ¢
maintain a life assurance fund in
ance with the Life Assurance Companies Act, 1870, a shal
carry to the credit thereof the amount of the life assurance
fund of the Pelican and British Empire, and the assets o
stituting that. fund shall be held and applied by the ”
Provision is made for the directofss
and we observe 1 all the pther head office '-[nplo_\'md
the Fire Office and the Life Office-(including the present mas
agers th if ffice in India and Canada), are taken Ovef
on existing terms Fach appointment to be continued (e

Empire Life,

| cept in case of fraud, misconduct, or insubordination) U

r completion of 40 years’ service
pension of two-thirds of latest salary.

the age of 65 vears

August

e

i

1907.
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L Right roW ' standing—W. ‘B. Campbell
waver ; C. C. Knight, Shérbrooke: J. A. Rothwell, Peterbh
W. Hamilton, Toront Ci B. Limton, Hamilt ). B
biooke
Middle Row Sitting—W. S| Mline. [#oronto, secretary: S
& Eregor L.ondon \. H. Vipond, Montrea I G
' { H. C. Cox, ¥wonto; Ri !J. Swart, Calgary .3
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STOCK EXCHANCE THIS

—_—

Fosont \. Richardson, Belleville; C. S. V. Bma L2l « on the Toronto Stock Ex
rough; T. J. Parkes, Montreal; A. McN. Shaw, :h, v‘.‘ , The ihr:flll\rvi f,.‘” dation in Sao Paulo
Reid, Ottawa; J. T. Lachance, Quebec; C. O. Palmer, Shes 1”;3'< chows the trend of prices and
s during the past few days The |
Burrow Belleville: E. R.. Machum, St. Jobhn; A. § M. hest on each day
McConkey l'oront G.. H Allen, Montreal, president - - Morning
Conrad, Halifax; G. H. Simpson, Mountreal. " ! Price Sales

H. F. Ketcheson, Belleville; F. H. Heath, London, tres.

August 6th. :
St. John; W. J. Marquand, Halifax. Tuesday,

C. H. ALLEN, ™
President, Life, Undegwriters Association of Canada, and
third Vige-President, National Life Underwriters
‘Association of Unirtéd States.

LIFE UNDERWRITERS’ ASSOCIATION
OF CANADA.

Programme for the Convention at Toronto, Monday and
Tuesday, August 19th and 20th.

Monday, 9.36 a.m.—Executive Megting.

the Mayor and J. O. McCarthy, president, Toronto Associa
ion; Roll Call of Delegates; Presidefit’s Address: Election
Delegates to National Convention; Address by B. Hal

Motives and Ideals ”’; Five Minute {Papers by A. S. Mc
Gregor, of Londdn, on ““ The Dignity of Life Insurance,”” by
A. H. Vipond, of -Montreal, ofi{|** Field Ethics.” by W. ]

Executive Committee ; Treasurer's Report; Address by Mr.
Gerome Edwards, of the Equitable Lifé Assurance Society.
lF'uesday, 9.30 a.m.—Discli§sion -®f  Executive Commit
tee’s Report; Address by C. W.!Rickelk of Detroit. on  The
Magic Key "”: Five Minute l’ap«‘b w R. H. Haycock, of |
Ottawa, on “Associations and How to Make them Attractive,’’ |
J. O. McCarthy, of Toronto, on “‘Life Insurance Brokers,” |
and by J. T. Lachance, of Quebec, on #¢ Competition in 1 m-;
Insurance.” :
lT'uesday, 2 p.m.—Address by Hon. James V H.nr\_‘
ymmissioner of insurance, of Mic higan, on “ln&ur‘nuv-'
!

Brown, general manager, London & Lancashire Life, on |

Toronto 117 40
\ Wednesday :
8 Toronto s 2 L
Tuesday Evening: Banquet.—Toastmaster, T. G. Mc- Thursday : =
Conkey, of Toronto, hon. president L.U.A. of Canada; “The Toronto 120
Association and Its Work,” F. E. McMullen, Rochesm’ pre- Friday : b
sident, N.A.L.U.: The Association in Canada,” G. R Toronto . >
Allen, Monteal, president, L.U.A. of Canada; * Life Insu- Monday, August 12th. :
{ ance and the Press,”” J. S. Willison, Toronto, journalist ; Toronto 109
“The Life Insurance Agent,” W. D. Wyman, Chicago: Tuesday : <84
| “ Public Opinion,” Hon. W. A. Weir, M.L.A., Quebec, - l“"’"'“.' ey =
T T ” Toronto 104 S19
Mr. C. C. Ferguson, who for seven Jyears has been on'the Meéntreal 105 75
| actuarial staff of the Canada Life Asgurance Company, has Thursday :
| been appointed chief actuary of th//}(rc'.'n West Life Assur- Toronto 102 7
{ ance Company, of Winnipeg. He is an associate of the In- Friday :
| stitute of Actuaries of Great Britain, and a fellow of the Toronto ........103 301

| Actuarial Society of America

{ the judge who tried J. E. Costin, of that city, who pleaded

7.9 e Many people are thought to be holding

and the fact of these being forced to liqui
the chief cause of the Sao Paulo incident.

The Montreal Stock Exchange world is
The only movements in stocks are downware

L ——

Some indiscreet people in Montreal joined in petitioning

guilty recently of defrauding the Mutual Life Company out
of $3,000. The judge took a broader view of his duty than place orders for purchases. Lack of mon

was involved in regarding the “‘good works” of this criminal, given for neglecting the bargains which ar
anid scored him thus: ‘““You systematically made out papers stock list. - This can only partly account

that demanded attestation by a justice of the people, a com- There are many prospective purchasers wit]

missioner, and the declarations made therein were made as to create quite a little demand, -in the agg
| if under oath. This makes it the more serious. You made are not convinced that the market will not

| customers and forged medical certificates and clergymen's

!
1
|

!

Monday, 2 p.m.—Invocation; Addresses of Welcome by

|
|
|
|

Bell; of Guelph, on ““ Life Insutance vd. Banks " Report 4»]'

out forged applications and later killed off your supposed imagine there will be many bargains betw

autumn. In the meantime they have the u
There is no doubt many people will jump
soon as it gives evidence of rising.. Meant
of buying power to lift it. During the pas
have been lower than at any time this ye
Scotia, on sales of somewhere about 100 s
figure at which the investor will receive a
cent. on his money. There was a forced sale
this practically did the whole damage. Ther
on hand, and brokers did not know where
purchase of about 25 shares later on lifted
Other stocks acted in the same way. Margir
called, under these circumstances, and the
margin in his bank has no recourse but t
Although one hears many opinions that ma
worse, the: situation appears pretty firm. &
lowest figures at which they have been purch
them are now pretty well margined, so that
pretty bad knock to cause prices to decline fu
sible they may, but the probabilities are in fa:
vith improvéments here and there, and easix
Ofinstances. Marked declines will probably
few stocks affected by special circumstances
few months.

_The Cobalt mining markets have been lif
i the transaction sheets reveals many cur
i‘f instance, the par value of Trethewey is
¢ price on Monday was around fifty cents.

of Nipissing is five dollars, and the price thi:
still about six.

certificates of burial. The companies doing business in this
city must be protected from the rascality of such men as you
have shown yourselfi to be. You are said to have dispensed
charity. It is very easy to be charitable on other people’s
money. I condemn you to five years in the penitentiary.”

k- ..ﬂ‘l!-——..\lmt of the dealing on the Tor
Y pz* speculative issues. A few shares.of ban
Pu“ and in these issues prices held firm.
‘,;1 active issue. At Montreal pfices brc
it Pathy with the break in Wall Street, 2
l.mrd severe losses from last week’s close.
oW as 103,
ln~Tlr:‘..[,‘," The principal feature of the T
b oC Dusiness in bank shares, the greater |
‘»‘:‘.“:{done in Traders. In the unlisted dep
= la~ the most active. At Montreal p
trik Tregular, thc-ry being some marked dec
"xing being Dominion coal which sold at 4

¥.~Sao Paulo was t inci
Toronto stock market oo o

. : It opened at 1 i
from the Examiner’s \ iewpoint'’; Five Minute Papers by ad closed at 103. Mc 'pe 03%, goi
0 the i : I Gt 3. Money on call loans adv
J. R. Reid, of Ottawa. on ** e \"1’f}nzh>- of a Successful \\ Il At Momrcal prices were again in sym
Life Insurance Agent,” and by (", P Larreau, of Montreal s . .-Sl"" market. Sao Paulo showed a n
Life Insurance—Its Service "”; Address by E. W. Cox. m'";”‘“ 3 drop of 13% points from the la
vice-president and general mandager, Canada Life. on Or- | T. L. MOOONKEV, .. :
ganized ( operation ’.\l‘I"- tion of next place of meeting ; | Ontario, Vice-Preside nt, Life Underwriters Association of did T“,-~Thv rally in Sao Paulo<at To
Report of Nominating ( ymmittee ; Eletion of Officers. Canada ‘0 Dot Jast, Some ’ o e

more nervous selling occ
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STOCK EXCHANCE THIS WEEK.

The feature on the l'oronto Sl”(k F.xchangv was the de-
| nl'ad P;l-n'\ liguidation in Sao Paulo stock. The follow-
”'m, ‘;,1,. hows the trend of prices and number of transac-
a s .

juring the past few days The price quoted is the
s ¢ g th a !

t on each day :
Morning Afternoon

Price Sales Price. Sales

Tuesday, August 6th. :
Toronto 1l 40
Wednesday :
Toronto
Thursday :
Toronto
Friday :
'|V|\run(n A
Monday, August 12th. :
Toronto 100
Tuesday :
Toronto
Wednesday :
Toronto
Mentreal
Thursday : it
Toronto 02 2 249

Friday :
Toronto .... > 3 301

101

Many people are thought to be holding stocks on margin,
and the fact of these being forced to liquidate, is said to be
the chief cause of the Sao Paulo incident.

The Montreal Stock Exchange world is' almost stagnant.
The only movements in stocks are downward. Buyers will not
place orders for purchases. Lack of money is the excuse
given for neglecting the bargains which are available in the
stock list. - This can only partly account for the situation.
There are many prospective purchasers with sufficient money
to create quite a little demand, -in the aggregate. But they
are not convinced that the market will not go lower. They
imagine there will be many bargains between now and the
autumn. In the meantime they have the use of the money.
There is no doubt many people will jump for the market as
so0n as it gives evidence of rising.. Meantime there is lack
of buying power to lift it. During the past few days prices
have been lower than at any time this year. One stock.
Scotia, on sales of somewhere about 100 shares, sunk to a
figure at which the investor will receive a return of 10 per
cent. on his money. There was a forced sale of so shares, and
this practically did the whole damage. There were no buyers
on hand, and brokers did not know where to find any. A
purchase of about 25 shares later on lifted prices 3 points.
Other stocks acted in the same way. Margins are necessarily
called, under these circumstances, and the man without the
margin in his bank has no recourse but to take his loss.
Although one hears many opinions that matters will become
worse, the: situation appears pretty firm. Stocks are at the
lowest higures at which they have been purchased and most of
them are now pretty well margined, so that it will require a
pretty bad knock to cause prices to decline further. It is pos-
sible they may, but the probabilities are in favor of steadiness,
vith improvéments here and there, and easiness in a number
Otinstances. Marked declines will probably be confined to a
few stocks affected by special circumstances during the next
few months,

The Cobalt mining markets have been lifeless. A glance

he transaction sheets reveals many curious disparities.
'L’r instance, the par value of Trethewey is one dollar, and
e prce on Monday was around fifty cents. The par value

sing is five dollars, and the price this week was only

ut six.
m!-—..\lmt of the dealing on the Toronto market was
Y "dt speculative issues. A few shares.of bank stock changed
;“" » and" in these issues prices held firm. Rio was the

‘ active issue. At Montreal prices broke steadily in
“"-T‘l[:l(;h:‘;-v::t.hl the break in Wall Street, and the elosing
low as I’;é -I¢ losses from last week’s close. C.P.R. sold as
.,\qu; l‘ht‘ principal feature of the Toronto Exchange
e wiic do;xc e~~1{n bank shares, thevgrcater part of the trad-
Yer was the n f,d('lf‘f\- In the unlisted department Trethe-
Vere ‘"fxularmr(i;t "“b“v.‘ At Montreal price movements
sriking being . €re being some marked declines, the most

& Dominion coal which sold at 45.

To ¥.—~Sao Paulo was the principal feature on the
m50:;:<::1xk market. It opened at 103X, going up to 104%,
— - Mat 103. Money on call .loa‘ns advanced to 7 per
Wall S}n Montreal prices were again in sympathy with the
” peagh et market. Sao Paulo showed a marked decline,

3 0"“’] oy
Yg A drop of 13% points from the last sale on the

did not last ¥—The rally in Sao Paulo‘at Toronto yesterday
* S0me more nervous selling occurred. bringing

THE MONETARY TIMES

—

v -

the issue back closeé to par. There were man sudden breaks
at Montreal, and the feeling was very unsettled. .

Friday, 5 p.m.—The Toronto markét was strong, although
no sharp advances were recorded. Bank stocks were steady
No less thati 35,000 Peterson Lake shares were sold on Tor-
onto curb yesterday, most of them as low as 5. It rallied to-
day, opening at 9.

Our Vancouver office wires news of purchase by Emilus
Jarvis, of Toronto, of $100,000 worth of Vancouver debentures
at 9o, with accrued 'interest.

|

HERBERT ¢C. COX,

Ontario, Vice-President, Life Underwriters Association
of Canada.

i e ————————————————————————————
STOCK EXCHANCE NOTES.

“I would rather see any rise come gradually,” said a
prominent Toronto broker, ‘“than see a jump of four or five
points. In the latter instance you may look for a recession,
whereas in the former the improvement is likely to be more
permanent in character.”’

The telegraphers’ strike did not appreciably affect the
business transacted by Canadian brokers. The telephone
was made useful in cases of emergency.

Wednesday was. a bright day on the Toronto Exchange
Sao Paulo recovered, and the general tone was stronger.

—

LONDON MARKETS DULL.

On the London Stock Exchange business is dull in Cana-
dian and all other securities. Commerce still holds forth
superior inducements for money. Bankers, in particular,
are. pessimistic concerning the revival of gilt-edged values
At the same time prospectuses are rather more numerous and
subscriptions have been better than might .be expected in the
existing condition of the stock markets

e

The crime of counterfeit coinmg 1s on the increass
England. T latest -Mint report says that a defence com
monly put forward by the prisonert is ““that they had been
induced to commence the manufacture of counterfeit coin by
reading an article in a monthly magazine, in which the process
was fully described and illustrated.”

Commercial West, Minneapolls.— The Standard Ol judg
ment will, of course, stop rebating if it has not ceased »ady
This is a result favorable to the common business inter t, but
it would have been gained as well by a fine. the rea onableness
of which would not have been questioned, in any quarter,. Jf
the higher courts set aside the verdict on this ground tme
effect would be rt'iénonar_\' to. some exte against extreme
penalties.
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Also-the Montreal Office of The Market Record and The
Daily Grain Letter, both published in Winnipeg.
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MONTREAL AND FIRE UNDERWRITERS.

Unsatisfactory Conditions té be Discussed Next Week
—Fifty Year Franchise for a Street Railway
Important Legal Decision Reversed.

.\[.)nﬂ"ar,\' Times’ Office,
Montreal, August 15th.

I asked the representative of thg Fire L'ndcrwntelts' As-
sociation what action the ASsociation proposed taking in
view of the recent breakdown in the¢ big Worthington pump
at the Montreal city waterworks last week. ‘““We have called
a meeting,”’ he said, “for next week. Then the 'whole sub-
ject will be discussed, it is impossible to say in advance
what the result of the meeting will be.”

“Do you intend taking up theé matter of the question
concerning water tanks on buildings in view of the recent
and the preceding shortcomings, and the report that others
are in a more or less doubtful'state’of security?”
Underwriters ‘Will Discuss Water Supply.

“I do not think so,” was the reply. “The Underwriters
will discuss the condition of | the @ty with respect to the
water supply, and try to arrive at sbme practical conclusion
regarding what should be done. The water pressure is re-
ported to be none -too certain at theé moment, and it will be
some time yet before the new pump is delivered.

“Then will come the question ‘of the sutficiency of the
boilers. which is now occupying the attention of the water
committee. While this new equipmeént is being manufactur-
ed and placed in position to become:‘effective, no one can tell
what may happen, and the considegation of this will occupy
the attention of the Underwriters next week.”

Fifty-Year Franchise for Rallway.

For two days, voting in Notre panlc de Grace was car-
ried on for the purpose of ascertaining whether the town was
in favor of giving the Park and Island Railway a fifty-year
franchise. The result was®atl overwhelming majority in
favor of the franchise.

The chief advantage the citizens will derive, is that,
whereas they now pay a double faré into the city, they will
in future pay but a single five-cent fare, such as charged in
the city. 1

The directors of the International Coal Mining Company,
Limited, have declared a half-yearly dividend of 3% per cent.
on the preferred stock and 3 per cept. on the common, pay
able September 2nd.

C. P.-R. Hopes to Well Handle Crops.

The C. P. R. has received repogts at Winnipeg, in reply
to inquiries sent out, which show that it would require some
15,000 box cars, with a sufficient equipment of locomotives,
to handle the wheat crop of the West. - The company now
has almost this number of cars in!the West, the movement
of freight from East to West having been very active of
late. It is the intention to "keep ithese cars moving con-
stantly and the company looks for good results in crop
handling this season,

Now that it has been decided the poles and wires of the
Montreal Street Railway Compafiv are subiject to the tax on
immovables, imposed by the Montrgal city, a very consider
able addition to the income of the cify may be expected from
othet, companies having wires and gioles. The city attorney
recently announced that in consequénce of the decision re
ferred to, actions would be comthented against the following
companies, and fqr the following agounts :
Montreal, Light, Heat & Power Co.!.....
M. L.H &P. ( and Roval Electic Co
Roval Electric (

M.L H &P.C nd Lac

intly

M. L. H&P.C Imperial Elegtric Co.. jointly 1 271

E - $s52 645

f r Str ¥ Nav $:¥5’4:l
' 1 ) $

A $02,33¢

our” Legal Decisions on One Case.

he Montreal Light, Heat and Power Company’s

rs total contribution woulfd be a large one, the
had a decision giveh in its favor recently

mnekh e +

] (
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was erecting a derrick, it came into contact wit overhead
electric wire belonging to the M. L., H. & P. (?o“ s
The current was thus diverted and a man killed &
was brought against the M. L., H. & P. Co. The Sai
hinged on claims of negligence, including the fact ht
wires were overhead instead of underground, in view of the
statute authorizing wires to be laid “over or under” the
streets. The decision went against the company op the
ground that, having the alternative of putting them either
over or under, they were bound to adopt the méthod which
would afford the public most protection. The case then
before the Court of Review, which affirmed the
The Court of King’s Bench reversed the decision and dis.
missed the action, the decision of this court having now beey
affirmed by the Privy Council.
: The f;nllowing letter has been received by a number of
business firms in the city of Mont
the Assessors’ Department : seal, from smyd
“In conformity with By-law 362 i
pany i1s hereby required to |')mduc: tn’ t?}ict{(i?egs’orm
ment at once, the list of your employees residing outside the
city of Montreal and drawing a salary, wages, or commissign

over $1,200 per annum, and the amount ai each
such.” e 4

FACTORY LOCATIONS.

> The foliowing Canadian municipalities are
offering inducements to secure ma

prises. Those Interested Mnmm:
the parties named below. In order to facliitate
the bringing together of manufacturing firms with
municipalities ready to make special concessions,
we are charging a very nominal rate for cards b
this column. It will be furnished for the asking.

BROCKVILLE = :iis

WM. SHEARER, Sec'y. Board of Trade
BROCKVILLE - . . . - ONT

D'GB Nova Scotia. Harbour free from
’

ice the year round. Offers Specil
Advantages to Manufacturers desiring to locate.

Population 1,200 ; gravitation water system;
sewerage ; electric light ; efficient fire department;
unexcelled shipping facilities and connections.

Consesronnancs SovriciTen.

-PORTAGE LA PRAIRIE,

Manitoba.
Offers greater advantages and possibilities to Manufacturerh
Wholesalers'and Jobbers than any other Western City.

Free Sites, Lowest Expenses and Best
Railroad Facilities in Western Canada
~
Canadian Pacific, Canadian Northern, Grand Trunk Pacific
and Great Northern,—ALL INTERSECT
No Lasor TrousLes—No Fumr FamiNss,
No Cror FaiLures—No Busingss FAILURES.
Full information gladly furnished by,

HERBERT W. BAKER, Sec'y:
Twenty Thousand Club and Board of Trade,
Portage la Prairie,
Manitobs.

While' a building contractor

===
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WHEAT CROPS AND PRICES.

Satisfactory News from the West—Eastern Banks and
Western Directors—Car and C?al Shortage.

Monetary Times' Office,
Winnipeg, August 12th.

Not since twenty-five years has Winnipeg been visited by
a storm during the month of August to compare with that
which passed over the city on Saturda)_' night. It appar'(.*ntl__\‘
started on the Great Lakes, and spent its fury west of Winni-
peg. Considerable damage was done to growing crops by
hail and wind. Sir William Van Horne’s farm was badly
struck, and it is estimated that several bushels per acre of
crop damage was done. : : : . :

The lightning struck the Winnipeg Electric Street R_all-
ways transmission towers between Molsom and the city,
«adcing a stoppage of current and necessitating the use of
steam power plant for electric energy.

Crop Reports are Satisfactory.

Reports on ‘the wheat crop from all parts of Manitoba
are much brighter than a few weeks ago. The anticipated
yield increases in the estimate, even in the worst parts of
the Province, and advices from Saskatchewan point to much
better conditions than were at first expected. ' The crop con-
ditions in the three Provinces of Manitoba, Alberta, and Sas-
katchewan are favourable.

The continued good weather has recovered the crops
wonderfully, and with the continuance of the same, harvest-
is looked forward to to begin in a general way about Sep-
tember 1st. It is early yet to say, but from samples I have
seen from the various parts of Manitob: a vield of 16 bushels
to the acre would not be surprising, and Alberta and Sas-
katchewan ‘will go over 20.

What is of nearly as much importance as having a good
crop in Western Canada is an adequate supply of labour to

harvest it. The demand has begun, and farmers are now
giving orders to employment offices in the city for harvest |
hands.

Labour Needed for Harvest.

The wages offered are in keeping with those of last year
less the Eastern Provinces send us a large number of
i‘-m"‘it"rs. as is the usual custom at this time of the year, |
there will be a serious shortage for harvesting the crops. I
consider that the farmers will have an advantage over pre-
Vious years in certain districts where the crop is light, as
they will be able to harvest about the same crop as last year
at a less cost
As we are nearing another winter, the condition of our
fuel supply is causing considerable anxiety, and unless the
fallways put forth a greater effort than they have been doing
! ‘!h(‘ way of providing transportation for wood and coal |
betore the grain season commences, the usual complaint of
the car shortage will be much in evidence. Returns shdv
that lht’{v‘ are 20,000 cords of wood awaiting cars on the Can-
:Kh.m Northern line alone Should this receive immediate
‘fansportation, it would relieve the city considerably
. The supply of coal at the head of the Lakes is, as in
s rmer years, sufficient for present demands, but the ques
‘0 remains whether a sufficient supply will be moved to the
v before the winter begins Nearly all the shipping coal
‘:In'*s in Albertd and Saskatchewan complain of the lack of
r;:" 3'17:\;;3:”:~“:thy-\u;)1\ };f‘mdup‘appmg them in mining. All
. pres b ol . y
> hoking fornr . et by a mild winter, to which we |

Miltion Dollar Bridge for C.P.R.

‘erk‘r?‘;‘r('};l‘i:mi:.m Pacific Railw ay (‘«m)pam: hav«-‘ ]o‘l. the
o Conad "'lll"lldkhg of one of the largest bridges in West-
with an (‘]"f\‘ P ey bridge will be more than a mile in length,
and join Iw(‘.‘ “;"1” ‘Y ‘ It will cross the Belly River,
The Galr L i€ largest coal fields in. Western Canada.

ation fpg 4 cor n ( ompany, whose mines have been in oper-
will begin “‘: ;‘}"-“" r:mlf' period on the near side of the river,
the constryctinn < ‘}""‘f property on the other side whenever
anticipated “‘” l*f‘rk of the bridge is (‘_ompletcd. This it is
work alone will ren . mPlished early in 1909. The concrete
tenderers are: 7.1 .~ OW€ 20,000 yards, and the successful

i in - Gunn & Sons, of Winnipeg, and the

300 feet,
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Walkerville Bridge Company
$1,000,000.

Wheat Prices Have Declined.

Wheat prices have sunk considerably sincé the beginning
of the month.. On August fst, 1 'Nor. wheat sold at o1 % ;
2 Nor. at 883 ; and 3 Nor. at ¢95%, against 1 Nor 871,
2 Nor. 834%, and '3 Nor. 81% at the close of to day’s market.
December futures closed at 93% on she 1st of August, against
8736 to-day, a decline of 6 cents. The decline is largely
accounted for by the fact that our prices are hifher than
export conditions warrant, and the inflated price was due
altogether to speculation on-crop shortage and damage.

It can be seen from the different returns of Elevator
Companies that there is more wheat in stores at shipping
points, and the visible supply greater, than last vear. During
the last week Fort William and Port Arthur had close on
seven million bushels in store, against one million last year.
The same applies to United States stock, and until there is
a great depreciation in the visible supply, prices cannot move
far above present figures.

The recent estimates .of the London statisticians of the
world’s wheat shortage this year, as compared with last,
should not attract the amount of attention which fhe grain
trade, and especially the speculative element of it, attach to
it. When the grain men of Winnipeg cannot tell what will
be the crop return for Alberta or Saskatchewan, it does not
seem possible that a London authority is capable of sizing up
the situation of the various countries in the world with any
degree of accuracy.

Cuessing the World's Wheat Shortage.

The Londan *‘ Statist *’ estimates the world’s shortage at
434 million bushels, and the requirements of importing coun-
tries at 83 millions in excess of last crop year. These
figures stand for little or nothing. It is evident that we will
have a world“shortage, but whether that will be two or four
hundred million bushels it is impoSsible at the present time
to give any accurate estimate. One reason, and a good one,
is that in parts of Russia alone, where there was a total
failure last year, a good crop is now being harvested. That
is in the great spring wheat country of the eastern part.

There is a danger, with so many figures from Bromhall,
Beerholm, and the United States Government, along with the
London ‘“ Statist,” that we may get confused and think whéat
a purchase at a point far beyond its value..  There is a proba-
bility of the consumption of wheat being greatly reduced
during the new crop year, as vegetable crops are good, and _
high prices for flour will soon have the ‘effect of increasing
the demand for other commodities at a less price.

The farmers and grain men of Western Canada need not
be alarmed concerning the financing of the crop. The Can-
adian banks are making ample provision. ‘It is so easy to
provide funds for the crop movement,” said a prominent
banker the other day, ‘‘ as grain is a commodity which at
all times has a market, and it is only used for banks to be
out of their money for a short time, unless the crisis which
arose last year with regard to transportation azain makos
itself evident
Banks Have Faith in Crain Business.

“1f so,

The total cost will be about

it is possible that a certain stringency will be

I felt by the grain men, otherwise I do not antic ipate any diffi-

culty in the financing of the coming crop. The grain men
are about the best class of our customers, and it is seldom
or never that our confidence in any of them is shaken. There
is no business which the banking fraternity looks tipon with
greater faith than that of the moving of our grain crop.”’

The Home Bank, although not very long established in
Western Canada, has realized the importance of securing
local business men for jts Western board of directors, and"
its latést addition to the board is Mr. D. R Dingwall, Pre
sident of Dingwall’'s, Ltd., jewellers. The election of Mr
Dingwall has given wide satisfaction among the numerous
clients which the bank, under the efficient management of
Mr. Forrest, has made in Winnipeg, and it is anticipated that
in the near future there will be further appointments of two
other Jocal men

Mr. Dingwall is one of the most successful business men
of Winnipeg, and is interested in many industrial and other
concerns in the West. In financial ‘circles he is considered
a strong addition to the directors of the bank

Eastern Banks and Western Directorates.

Eastern banks doing a'large volume of bus
West are realizing that. the only way in @ wl
receive proper attention is by having a
West is becoming too important a centre to be worked with
branch offices, and before very long it would not be surprising
to see all banks doing business Winnipeg with a local
board of directers, and thus be sition to deal with
matters in a much more satisfactory mammer than is possible

from the head office

iIn a |
t
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AUSTRALIA' IS ' PROSPEROUS.

Has a Big Balance of Trade in its Favor—Fast Steam-
ship Line—Commonwealth Wants Immigrants.

e

(From Our Own! Correspondent.)
Sydney, July 8th.

Australia has been £njoyidg. a period of enmprdmary
prosperity. The returns show that imports of the Common-
wealth for the year 1906 as £#4,729,59, and  the exports
£69,737,763. This gives a balance of trade in’'favor of Aus-
tralia of £25,008,257, which wilk be the largest in its history. |
The Commonwealth revenues 'gnd the State revenues are,
therefor® increasing.. New South Wales for the year and
Queensland for eleven months Feport an increase of over one
million sterling; Victoria of over half a million ; South Aus-
tralia of nearly £400,000. .
Western Australia in Financial Difficuities.

Western Australia is in some financial difficulties, owing
to the reduction of duty upon imports in accordance with the
terms under which it entered iinto the Federation. Its re-
ceipts from Customs are much below the amounts it received
as a State. The business ofl the first half of the year is
stronger than at the same perjod last year; the imports bc
ing nearly 3% millions greatery and the exports nearly 2 mil-
lions greater. :

There was a decrease in theé amount of gold sent out dur-
ing the five months of nearly 3% millions, so that the in-
crease in the exports of the' other products of Australia
amounted to nearly one million per month. The decrease in
the exports of gold is indicative, firstly, that Australia does
hot require it to meet obligatidns abroad, and secondly, that
it has been retained at home for investment, which means
the development of the country: The! pessimist looks for the
customary drought. Though there were reasons for fearing
it a month ago, yet the rains of May and June have made
the producer happy, though prebably the crop of this year
will not be equal to that of last,. The condition of trade is,
therefore, mqst promising, and it would be hard for Canada
to beat AuStralia at the preseht moment.

Wealth of Canada and Australia.
A Canadian paper was handed to me, which contained

! South
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| very doubtful if it will be favored by Australia.
via New Zealand would delay the arrival of the

e e e

The roue

mails in Ay

tralia beyond the time required by the direct route, and Aps.
big enough to have its own

Again, Australia is naturally very anxious to use the mail
steamers for carrying perishable products to Great M
which the All-Red route could not do.

“Alli-Red'’ Steamship Line.

tralia thinks it is

Possibly, too,

there may be a tincture of

Canada just now amongst some of the smaller minds g
Australia though it would not likely weigh with magy

Rather an amusing

month.

instance of this jealousy occurred lag
The Rev. Dr. Fitchett, the author of “Deeds Tha

Won the Empire,”’ and one or two other works that
probably known in Canada, seems to be afflicted, more thay
most persons, with the Canadian bee.

He delivered an address in which he said that “Australiy

{ had nothing to learn from Canada.”

He had just retied

from the presidency of the Methodist General Conference
and that body at once proceeded unanimously to adopt a per-
tion of the polity-of the Canadian Methodist Church without
a mutter of dissent from the ex-president.

Some of the Australian States, New South Wales in par
ticular, are striving to induce immigration, particularly from

Great Britain.

r

Some two thousand have been assisted by

partiall‘{ paid passages, but already the Government of New

ales has sustained the criticisms of the labor unioss

on the one hand, and the charge by dissatisfied immigrants
on the other, that work is mnot available as was promised
them. Applications have already been made from some, who
have been here from two months to two years, to be assi

to get to Canada.

The Australian Governments are

to supply the cheap.and fertile lands that is the inducement

in Canada.

el

F.W

PROSPEROUS STREET RAILWAY.

This year, for the first time in the history of the Torom
Railway Company, the receipts will exceed three million do-
lars. Upon everything over this amount, the city will :

Under the street railway agreement
portion of the gross receipts of the company payable to the
city is as follows:—

twenty per cent.

a statement made by a Canadian banker, that Canada wgs-

now the richest country in the World. This is not according
to the belief in Australia, though it is admitted that Canada
has grown in wealth very rapidly. The Victorian Statist
estimates the average wealth of New South Wales at £266,
Victoria, £261, and South Australia £260 per head of the
population. ‘Mulhall states the wealth of the United King-
dom to be £302 per head, Frange, £262, the United States,

Up to $1,000,000 . .

From $1,000,000

| From 81,500,000 to $2,000,000 . .
| From $2,000,000 to $3,000,000 .
All over $3,000,000 . . ccccceuscccsanssscsone

to $1,500,000 .

The receipts for the month of July for the past six yeas

| and the percentage paid has been as folows:

£236, and Canada, £196, which’is better than that of Ger- |

many, which he places at £156.

The Australian figres are estimated on the basis of
wealth left in deceased estates. The banker does not give
an estimate of Canadian wealth per head of the population,
but if Mulhall is wrong, some industrious statistician in
Canada ought to get to work tg correct hus figures.

An illustration of going abyoad to learn the news is af-
forded by the publication in. Canadian newspapers of a de-
scription of a new process of iroh smelting as invented in
Australia. It is taken from a report of Mr. Baker, the
United States Consul in this ¢ity. The process originated
in Melbourne, and was commented upon by Mr. Ross, the
Canadian Commercial Agent in that city, ‘over a year ago.

No notice seems to have been taken of the process when
veported upon by him, but it seéms to have been worthy of
attention when published by a . representative of a foreign
country. So far, it has been a company promoting rather
than an iron-smelting process, and Australian metalurgists
have not been amongst the number who have taken much
stock in the company.

Problems of the Mall Service.

For eighteen- months the Australian Government has
been negotiating with a British syndicate to build a line of
steamers to carry the mails between Australia and Great
Britain. Tt is charged that at its bottom, the purpose was
eventually to get a line of steamiers owned and controlled by
the Government itself. There v‘yrrq S0 many restrictions in
the contract that the syndicate failéd to raise the money in
England, particularly as steamship men were largely ‘against
the enterprise.

) There are two fine lines of British steamers now carry
ing the mails. The: P. & O. Company cannot get a subsidy

from Australia, because it . carries, in

and the other company, the Orient, asks too much for the
amount of compliance it propoged to give to Australian con-
dition New tenders are called and a temporary arrange-

nent has been made with the Orient Company.
1estion of an All-Red ¥oute, as pronosed by Sir Wil
n London. has nng been considered. and it i

Receipts. Percentage.

[July, 1007 . . . cevvevnrnnnns $305,645 50 846,970 15
|July, 1006 . . .. wevevvinenns 271,217-40 40,682 &2
[July, 1005 . . . ..oovvnun..d 242,608 60 36,404 79
. B . < seiseccsmacials 213,854 20 29,555 ©
{July, 19003 . . . .oovivrnnnnn 196,021 63 23,522 9
[July, 1002 . . . Seuurrennnn. 162,042 03 17,615 0
- E— S — ‘__4______’

DIVIDENDS.

THE CANADIAN PACIFIC RAILWAY COMPANY.

Dividends for the half-vear ended 3oth June, 1907, ha®t
been declared as follows :—

/ On the Preference Stock Two Per Cent.

On the Common Stock Three Per Cent.

A furtherisum equal to one-half of one per C‘?"
Common Stock will be paid thereon at the same time

| interest on the proceeds of land sales.
Warrants for the Common Stock dividend will be “. re

on -_;oth September, next,
closing of the books in Montreal,

spectively,

The Preference Stock dividend will be plid"‘)‘ M

to Shareholders of
New York and Londos ®

*
p =

| October 1st, next, to Shareholders of record at the
of the books at the Company’s London Office, No. 6'1. w‘

ing Cross, London, SW. The Common St
Books will close in Montreal, New York and London

: The Preference Stock Books
part, colored crews. | Will also close at 1 p.m., on Saturday, August 31st, Octobe

p.m., Saturday,

August 31st.

a!

_All books ‘will be re-opened on Thursday, 3rd

next.

By Order of the Board,
CHARLES DRINKWATER,
SecretarY:

Montreal. 12th August, 1907.

August 17, 1907 T
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SCHOOL DEBENTURES

Town of North Battief

Seven Debentures of $5,000 each r
in 30 equal yearly aggregate amounts
terest at 5 per cent.. per annum. Pay

. Bank of Commerce, North Battleford.

For further particulars address

E. W. I

TENDERS FOR B

Tenders will be received by the un:
first day of September next, for $35,000
bonds of the Alberta Oil, Coal and Whes
said bonds are guaranteed by the Muni
of Pincher Creek.

Highest or any tender not n i

JAS, H. SCHOFI
Pinch

-

TOWN OF YORK1
Sask.

w Sealed tenders addressed to the
marked * Tender for Debentures ’ will
mthe 3rd day of September, 1907,

$45.000, 40 years 5% Waterwork

$15.000, 40 years 5% Sewerage I

$10.000, 20 years 5% Controlling
ton, N.W. Electric Co.

R. H. LOCK,
Secy.-Trea:

e

CITY OF EDMONT

Tenders will be received by the
noon, August 31st, 1909, for any or allo
aggregating $556,852,26 in City of Edm
Full particulars will be furnished upon
undersigned or may be obtained from
Journal,

CITY
Edmonton, Alta. o

1st August, 1907,

[—

-

Tenders for Deby

Sealed Tenders, addressed to the un
‘W.m Up to 1st September 1907, for
bentu_res of the i(nnicx’Pllity

an, cither in one sum or in s

'm'{:'rl?ebentures will be dated the 15th
anl:m‘"t from that day at the rate
“"ll,d facipel will be repayable by 20 equal 3
'Mmud i, the first being payable on
hlu';cg “ﬂt:rést a:nullly on the sam
3 anadian Bank of Comm
These are the first debentures ‘i’fmed byu?l

HC
Sec.-Treas.

&

-
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SCHOOL DEBENTURES FOR SALE

Town of North Battieford.

Seven Debentures of $5,000 each repayal?le .‘m 30 years,
in 30 equal yearly aggregate amounts of principal and in-
terest at 5 per cent.. per annum. Payable at the Canadian
Bank of Commerce, North Battleford.

For further particulars address

E. W. DREW, Sec.-Treas,
North Battleford.

TENDERS FOR BONDS

Tenders will be received by the undersigned, up to the
first day of September next, for $35,000 6 per cent. ten year
bonds of the Alberta Oil, Coal and Wheat Railway Company,
said bonds are guaranteed by the Municipality of the town
of Pincher Creek. ;

Highest or any tender not necessarily accepted.

JAS, H. SCHOFIELD, Secrétary,
Pincher Creek, Alberta.

TOWN OF YORKTON
Sask.

w Sealed tenders addressed to the uhdersigned and
marked “ Tender for Debentures " will be received up till

noon the 3rd day of September, 1907, for the following P
issues. - waterworks .
$45.000, 40 years 5% Waterworks. ;‘“;: for Regina, to extend

$15.000, 40 years 5% Sewerage Disposal.
$10.000, 20 &nrs 5% Controlling Interest in York-
ton, N.W. Electric Co.

Secy.-Treas. Yorkton, SASK.

CITY OF EDMONTON.

Tenders will be received by the undersigned up to
noon, August 31st, 1909, for any or all or the several issues
aggregating $556,852,26 in City of Edmonton debentures.
Full particulars will be furnished upon application to the

undersigned or may be obtained from the office of this
Journal,

THE MONETARY TIMES

. DEBENTURES FOR SALE.

for ne
R. H. LOCK, e

stalments of principal bearing interest at
per centum per annum,
July in each and every year. The debentures
payable at the Bank of Montreal in the City of Regina, and

the coupons shall be payable at any of the chief agencies of
the Bank of Montreal in London,

real, Toroato, and Regina, and each coupon
said City of London may be paid in sterling exchange.

CITY OF REGINA

¢
DEBENTURES FOR SALE.

Sealed. Tenders addresssed to the undersigned and
marked “Tenders for Debentures” will be received until five
o’clock p.m. on

foighepprchase_dthenndumuddebenmmofmcmd

Regina as aftermentioned, authorizing
sums herein set forth.

A St 05 B S building
r $100,000.60 for purpose "
carrying on a General Hospital in Regina, to extend
period of thirty years.

3. By-law No. 395 authorizing the issue of debentures
for $255,000.00 for the purpose of constructing certain
bitulithic pavements, creosote wood block vements and
asphalt block pavements all on concrete foundations im
Regina, to extend over a period of fifteen years.

y ‘ By-h"NoihM uthotzhg the issue of debentures
or $50,000.00 for the purpose of comstructing certain grano-
lithic sidewalks in Re‘iutouundomnpuioddmty

6. By-law No. 300 au the issue of
$60,000.00 to be wm"ii‘i"
system of Regina, to
hirty years. s

These debentures will be repayable in

four
payable annually on the ist day

England ; New
payable

The highest or any tender not necessarily accepted.

Regina, 2nd July, 1907.

Edmonton, Alta.
1st August, 1907.

CITY COMMISSIONERS.

SASKATCHEWAN SCHOOL DISTRICTS BORROWINC

MONEY.

—_—

The particulars given are, in order; name and number of

< school district, amount required, and name and address of
Treasurer.
Attica, No. 1688, $1,600. J. Underdown, Humboldt.

Tenders for Debentures

.s“legp'l;enders, S:ddressed to the undersigned, will be
0 1st ptember, 1907, for the purchase of
$12,000 Debentu.res of the ilunid’pality of Lloydminster,
€Wan, cither in one sum or in sums of $1,000 oOr

D

The Debentures will be dated the 1
) sth August, 1907, and
will bear interest from that day at the rate of%upe;’ cent. per
“"o' um, and will be repayable by 20 equal annual instalments
,w"“’c‘l‘{l, the first being payable on the 1sth August,
el and interest annually on the same dates upon the
©¢, at the Canadian Bank of Commerce at Lloydminster.
These are the first debentures issued by the Municipality.

H. C. LISLE,"
Sec.-Treas., 'Lloydminster.

Springs.
burg Station.

Coulee.

Battleford.

Tur_tle Lake, No. 1691, $1,500. A. H. Elliott, Borden.
Melinda, No. 320, 81,600. T. N. Irvine, Pleasant Valley.
McDonald Hills, No. 1646, $1,000. Wm. Taylor, Mec-

onald Hills.
Percieville, No. 1671, $1600. J. R Bennett,
1657, $2,000. C. E. Yates, Strass-

W. A. Carefoot, Grand

Lac Qui Parle, No. 1311, $500. J. H. Holmes. Hanson
North Battleford, No. 1438, $35.000. E. W, Drew, N.

Fletts
Mountain View, No.

Lillie View, No. 1097, $350.

Pleasant View, No. 1642, $1,800. J
Jablonow, No. 1672, $800. S. J. Mugford, Rothbury.
Foam Lake, No. 504, $1,000. H. S. Halldorson Bertdale.
Boheson, No. 1644, 81,000. E. Erickson, H

K. Smith, Francis.

Mission Lake, No. 1716, $1,000. A. Wunder Wolfsheim;
" Oliver, No. 1749, $1,400. G. M. Hallen, bﬁm

Tuesday, the 3rd day of September, 1907,
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PACIFIC SECTION

Vancouver Office: Representative: A. Oswald Barratt,
417 Richards Street.

COAL AREAS TO BE DEVELOPED.

New Companies in British Columbia Will Mine—Salmon
Catch is 'Poor—Railway Commission at Victoria.

Monetary Times’ Office,
Vangcouver, B.C., August 1oth.

The salmon catch this year will be. the poorest on record,
and much worse even than was anticipated, although this
was reckoned a‘bad year. The white fishermen are already
leaving the Fraser; so unremunerative has fishing proved.
The total sockeye pack in British. Columbia to date 1s 225,000
cases.  The charges to date on the pack of the Fraser River
have been very high, ‘and thesé can only be reduced by large
runs before August 2sth, when the $eason closes. It is
thought that most of the fish are now in. In the state of

Washington, the pack is also exceedingly small.

Bad News of Salmon Catoh.

Although much attention is Bow ‘being paid’ to the con-
servation of this valuable fishing industry, those who are
familiar with it state that it will be many years, even if the
efforts are successful, before there ape appreciable results.
The depletion has gone on SO long ‘and so unremittingly,
that the off-years are decided]y '‘off,” and it is only one year
in four that is any good at all,

While one industry is falling off, it is gratifying to note
that another is progregsing fapidly. Mining, which is one of
the great supports of British Columbia, is very active. Not
in the increased number of prospectors, although there are
many in the mountains in the simmer, but in the resumption
of work on old properties and the deyelopment of the newer
claims. i

\s pointed out previously, Ameri¢ans are to the fore in
selecting the money makers, just asithey have secured the
best propositions in the lumber industry. Two mines on
Texada Islarrd are under bond to @ Seattle syndicate. On one,
work ha< gone so satisfactorily that operations are now
suspended pending the purchase:

Seattie People After Property.

Messrs. Mackenzie & Mann'$ property is also likely to be
bought by Seattle people in. ¢o-operation with Norwegian
capital, represented by G Fagh, of Seattle. Not only this,
but Spokane people are to work on a Jarge scale prospects in
the Bella Coola district, which have been proven~ People
from the same city are also securing the best in the White
Horse district. Butté capitalists have had a representative
examining properties near .Asheroft,, #n which copper is pre-
dominant. - These are instances apart from the general run,
which show the trend of things.

Another indication is that the Tyge smelter on Vancouver
Island; not far from Victoria, is/to be ¢nlarged. The capacity
will be about doubled to attend to the increasing business of
the output of the mines on Mount Sjtker, and also from the
northern coast and even Mexico.

Two Companies to Deveiop Coal Areas.

Two companies havé recently been organized in Spokane
to develop coal areas in the Crow’s Nest Pass, and Messrs. A
C. Flumerfelt, and H. N. Galer, who'lhave been so successful
with the International Coal and Coke Company, have secured
additional deposits. With the minets to work, there will be
great activity in the collienies in Eastern British Columbia
and Western Alberta

It is announced, too, that| the iamond Vale Company
will be shipping from the Nicola next month. Machinery is
on the ground for two shafts, and allithe necessary buildings

mpleted. - It is expécted that the C.P.R. will take

all the coal offering, which will afford a readv market ¥nd a
good one The shareholders ! in this c« mpany are largely
Eastern Canadian
Oriental Labor Problems,

The agitation in connection with the imflux of Oriental
is simmering just now, but with the statement that construc

tion on the Grand Trunk Pacifi¢ tb be started right away,
the people of British"Columbig will Be on the look-out for
other large batch from somewhé: Over 1 lindus are to
arrive on- the steamer ‘“‘Athemian.”’ Wery stringent measure

have been proposed so that the Japdnese and such like may

be excluded, and while the suggesfions cannot be adopted
ey indicate that the feeling jof the whole Province is prac
lv unanimous. The formfiation #f the Exclusion Leagu
have some results, Jlmi if 3t does nothing else
keep the matter before the people, who are prone t
vtervals jof the amrival of hordes, just how n
the country

THE MONETARY TIMES
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The Riilway Commission has departed after a s
which has been very satisfictory, as far as Vancouver is con
cerned. . There was a dedision against the Coast
in the matter of the alleg¢d discrimination in rates betwesm
here and Calgary, as compared with the rates between
nipeg and Calgary, but local affairs between the V. W, &Y
have been so adjusted, with the aid of the Commission’s of
ficers. that at last there is a feeling of contentment,

I'here had been friction for a considerable time, but it
looks as if this is past, and that, for a time at least, the cor
poration and the company will work in greater harmony. |
means much for the city that new railways should find
terminii here, for with their arrival and the increase ‘of com.
merce will come the development of Vancouver's south
and a great expansion in the magnitude of the shipping.

Real estate is comparatively quiet; apart from transfers
of city property there is a noteworthy demand for suburba
and farm property. This applies not only to the
but also to Vancouver Island. In and around Victoria some
choice fruit growing properties are being acquired.

— eao————
STANDARD OIL FINE.

The $20,240,000 fine, imposed by Judge Landis on the
Standard Oil Company, has been discussed by the pressia
all its phases. Some one has figured out calculations 25 &
“ what the fine means.”

“ It is the income for one year at 4 per cent. on #y3i;
000.000: it is a trifle more than half the money coined each
year by the United States Government; if they contributed
all their salary it would take the presidents of the United
States 585 years to, pay the amount; it would take 48,730 ity
treet laborers one year to work out the amount; it would
maintain the United States Army and Navy two months; it
is six times the National Budget of Venezuela; it is the
annual revenue of Mexico; it is the cost of five firstclas
battleships; it is nearly one-half the capital of the Bank of
England; it is twenty-niné times the capital stock of the
Standard Oil Company of Indiana, the corpdration fined; it
is 4,783 times the annual salary of Judge Landis, who m-
posed the fine.”’ .

The following are some interesting comments on e
subject :— v s

United States Investor, Boston.—It is an interesting ssb-
iect of speculation how far the fine, if affirmed by the higher
court and duly paid, can be transferred in the shape of
higher. prices to the shoulders of the consumers.

Baltimore Sun.—If convictions of the alleged Oil Trst
merely mean that the company will collect the amount
fines, and perhaps more, from consumers of oil, it is concerv
able that the public may petition the President to save
in the future from such disastrous victories.

Paul Leake, in Capital, Detroit.—If the fine is upheld
there is nothing on earth that can prevent an unwise
ment from crippling the railroads and industries of the cour
try, demoralizing values and precipitating a state affairs
the worst enemy of law and order might shrink from.

Springfield Republican.—Publicity, combined with hear
fines, may prove sufficient, although there cannot 'Nm
much publicity if the monopolies are to be kept on their go
behaviour from fear of public opinion. Should this
ation fail, then nothing would suffice short of ‘‘ one v
responsible man ” in jail, as President Woodrow Wilson sars
Three or four * really responsible men ”’ in jail would be
finitely better.

of

Montreal Merald. The figure is enormoys, a8, C
course, resistance to payment will be carried 'to
degree, but the fact is there, nevertheless, ‘that the _l"w
been successfully appealed to by way of protest ag the
right of the strongest corporation on this continent to preY

upon the less strong. The value of the incident lies in
—

[NSTITUTE OF ACTUARIES

STAPLE INN HALL, LONDON
COLONIAL EXAMINATIONS
—_— |

Norwee 1s Heresy Gives —

1. That the Annual Examinations of the Institute of Actuaries 'il";‘
Colonial centres, Melbourne, Sydney, Adelaide, Bfi‘b""“ oday, ¥
Montreal, Toronto, Ottawa, Winnipeg, and Cape Town, from

. April to Saturday, 20d May, 1908 inclusive.
2. That the respective Local Examiners will fix the hours of the .
and u‘n’A rm the Candidates thereof, and of the address at which

e hele dn?®
1. That Candidates must give notice in writing to the Honorary
London (England), and pay the prescribed fee of one guined,

N Jancary, 1 ’.,
nust pay thelr current annual 'w'ﬂ

{. That Candidar
Jecewbet, 19
S. G. WARNER, }:
J. E. FAULKS,

T. BRADSHAW,

(By order)
Supervisor 1u Toronto .

August 17, 1907. <

ACCOUNTANTS.

CLARKSON & CROSS
ACCOUNTANTS,
TrusTeEs, RecrivERs, LIQUIDATOR!
Outario Bank Chambers, 33 Scott Street, Tomosry
E R C. Clarkson, F.CA.  W. H. Cross, F.C.A
Establisbed 1864.

(/BBONS, HARPER & GIBBONS,

Barristers, &c.

Office—Corner Richmond and Carling Streets
LONDON, ONT.

OR0.C. GIBBONS, K. C. FRED F. HARPER. G, 8. GIDSO?

W. J. ROSS, ‘o

BARRIE, Ont.

Collingwood, c/o F. W. Caurcanr & Co.
Ovlllla, cjo M. B. Tupsors, Barrister.

Jenking‘_& Hardy

ASSIGNEES,
CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agests

5% Tooalo Strost. - - - . Toreshs,
52 Casada Life Bullding, - - Monirsal

The Best Value in

CHAMPAGNE

S HAMILTO

SRANTIONS & PLAL VWA, Gl

"Th, s . 1 |
'O:Js a Canadian Champagne and it isa very l

wine."—‘London Lancet,” Nov. 1900.
;21!.. g;3.00
F.0.8. Branttord

MILTON & Ci

BRANTFORD & PELEE ISLAND

CANADA

|
|
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Barristers, &e.
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OR0.C. GIBBONS, K. C. FRED F. HARPER. G, S. GINBONS

W. J. ROSS, feomee:

BARRIE, Ont.

Collingwood, c/o F. W. Caurcanr & Co.
Orlllla, c/o M. B. Tupnors, Barrister.
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conpanies, lawyers - given as
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IIVI‘TUIIT AND FINANCIAL BROKERS.

MARSHALL, SPADER 2 (0.

Chicago

INVESTMENT SECURITIES

‘IOIDNTO OFFICE: Tux Kivoe Epwamo Horse
g J. G. BEATY, Manager.
Long Distance Telephones—Main 1373 and 3374

OSLER & HAMMOND
Stock Brokers & Financial Agents,

%1 JORDAN STREET, TORONTO.
Dealers in Governmeat, Municipal, Railway, Call
Trust and Miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

JAMES C. MACKINTOSH & CO.
Bankers & Brokers

184 Hollis St., Hallfax, N. S.
Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting investments freely answered.

EsTaBLisHED 18gg

" Grain Merchants

Board of Trade
TMO.I;.E.&

————————————————————————————————————————————
M RD—GnyCou-ty CH.]AY&COY

Financiers Canadian Express Co.

Agents. Money to loan.

Estate and Fire Insurance Ageats COUNTIES

Grey and Bruce collections made on
haﬁvdndn.ltold.m“
business transacted. loan

H. H. MILLER, Hanover,

/
L apacity 25 to 30,000

JOHN MACKAY & (O,

BOND AND!' /
DEBENTURE BROKERS

7 & 9 King St. East, TORONTO.

DEBENTURES

We have a large and varied list at present for

sale, suitable for investment by Insurance Com- [

wlordnw-tmhthc%mmt-nd-lmh

6. A. STIMSON & C0.

OSBORNE & FRANCI

(Members Toronto Stotk Exchange)

BANKERS and BROKERS

Investment Bonds a
i Specialty
CORRESPONDENCE INVITED

AEMILIUS Jarvis (.E A A-

BOND aad DEBENTURE |
INVESTMENTS

AZMILIVS JARVIS A Co., M'.

Members Toronto Stock Exchange

The Martin
Steam Power
Brick Machine

STYLE “B"
Weight 8,500

This machine in its original form. as
bullt 38" years ago, has been on the Can-
adian market during that time made by
several parties. Not being satisfied with
the old machine, we procured from the
patentee the latest improved machine and
it is this machine that we ofler our cus-
tomers. Every machine is correctly adjusted
before leaving our works.

We have one of these machines in

stock for immediate delivery

THE wnmovs 'ENGINE, WORKS (0., Limited.

BRANTFORD - -
BRANDON’S FAIR.

= = OANADA.

Expenditures—Advertising and printing,
— $1,830; prizes, $6.740:
a meeting of the Brandon Fair|Penses, $3042;

J S HAM".TUN & cn dxrectors a balance of 87,000 was pre-

s | sented by Manager Clarke as being on
the right side of the ledger for this
year’s exhibition, The statement was: | tire fees for speeding events, $2,633.

exhibition ex-
attractions, $3,440;

privileges, $04; speeding events, $6,2y2
Receipts—Entry fees for prizes, $649 ;
grant, 84,750; gate receipts,  $15,687;
privileges, 84,643; donations, $300;: en-

L. COFFEE & ©O., |5  King Street West TORONTO i
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K.

LT SAR N R

AR ¢ AN

A




268

O'HARA & CO.

Members
Toronto Stock Exchange

30 Toronto Street
TORONTO

5 Copthall Building
LONDON, E.C.

Stock, Municipal and other
Debentures bought
and sold.

STOC

HE

P Sa

Eigsh
‘8

o
— D - -
et
5

<

v

588388

—

-0 Oh

a2t
ZEE

D bt

880

9t Lo e Ao g -!;fq,-..t.“«.,* .

S-S

b AP 2 B

The Art
Of being
Up-to-Date

In every walk of life the art
of deing successfully is ac-
quired only by being uap-to-
date. People always look to
the leaders for the latest. If
you want ™o succeed you must
be somewhexe in the ranks of
the First. When there comes
into being something new—
new, that is, and\at the same
time .possessing ‘merits — it
pays to investigate. The
cement and concrete era of
Construction is with wus,
Furthermore, it has come to
stiy.- You .want tof know
more aboutit. The Canadian
Cement and Comcrete Review
for July will give you an idea
of what is being done in this
line.

Cement and concrete con-
struction does not interest only
those intimately connected
with the industry. The sub-
ject concerns, directly or in-
directly, everyone. Financiers
mast keep pace with the pro-
gress of up-to-date construc-
tional methods. Millions of
dollars are invested in the
Canadian cement industry
which is expanding rapidly.

There is only one journal in
Canada devoted to the subject.

This is the Canadian Cement

and Concrete Revieaw, It deals
with cement and concrete con-
struction in every branch, It
is printed on fine art paper,
and is profusely illustrated,
It is edited in such a way that
it is alike interesting to the
builder, the contractor, the
engineer, and the general
reader.
Y The eleventh mumber, now
ready, contains amongst others
the following articles :
Prince Albert Cement Block
Industry.
Some Reinforced Concrete
Systems.
Modern Concrete Bridge Bldg
Reinforced Concrete Chim-
neys.
Y Specimen copies sent on
request, Cement & Concrete
Poblishing Company, 18
rt Street, Toroato.
abecription $1.a8 per
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Rest D‘*' BANKS

84 British North Am
4 Coemmerce
2
)
4

o
15
P>

Crown Bk. (u)
Dominion
Eastern Townships..
Hamikon
Hechelaga
Home Bk. (u).
} lmperial
Merchants Bank
Metropolitan Bank
Molsops .
Montreal
Nationale
New Brunswick (u).
4 Northern (u)
Nova Scotia...
Ottawa
Pe'pl's Bk of N.B.(w)
Proviacial Bask (u),
Quebec
Royal Bank
St. Hyacianthe (u) .
2 'St Jean (w)
50 2§ St Stephens (w)
3 Sovereign
1,644 6 Standard
171 2} Sterling (u)
4498 5 Torente
1,900 n Traders.

858

fEE
J"d‘.

£58

opoees

*:j__!-‘ﬁf £
suBEEE8cnis
ﬂ-‘-"wh{}‘mh—

< e

Union Bank
1,43 4 Union Bk of Hal. (u)
nil United Empire Bk
300 34 Western
Trust Co's,
450 13* Nat Trust Co of Omt
375 31 Tor Gen Trusts Cor

Lean Companies

285 3 Agric. Sav & Loan
2450 3 Can. Per. Mige. Cor
505 3 Can.Ld. & N. lawnt
1050 4 Cen. Can. L. & Sav
100 3 Col. Invest. & Loan
8 4 Dom. Sav.& lov. Sc
490 3 Ham Prov. & L. Sc
1600 ¢} Huron Erie L. & S.
64 2 lmp. L. &1 Ce Ltd
310 3 lpnded B. & Loan..
06 3 Lea L. Ce. of Can..
24 3 L&CLA&A Ld
390 Mount. Loan & Mige
685 :; Ont. L. & Deb. Lon
306 3+4 Teronto Mortgage
580 3 Toronte Saviags .
55 5t4 Real Estate Loan
Iinsurance
Companies
85 3 British Am. Assur
268 3 Western Assurance..

Transportation
s ;’a-. Pacific Railway

-
13 |Detreit United Rly..
Duluth S5 & A. .

. pid.
196 14" Halifax Electric

1 an.._-n Elect. pref .«
com

. 14 lllineis Tractien pri.
50 3 Leaden St Railway
2 Min St. P.RSS.M

pid.

%07 Meat Street Railway
Niagara, St. C. & Tor

4 Niagara Navigatien

6 Nerthern Navigation

4 [Nerth Ohie Traction

254 3 |Rich & Omt

Rie de Janeire .
7d Seoe pretf.
24 com
2 Sae Pavle
2 3 St Jehn Elect
10 'St Lawr. & C. Nay.
1 Toeledo Railway
1918 14* Teroute Raliway
8 [Tri-City R.& L. pref.
13* Trinidad Elect
1,010 13 Twia City R'y, com
West India Elect
86 13 Wianipeg Elect

» Tel., Light,

Telegr.

3,152 2* Bell Telephone
s, % Ceonsumers Gas
Dem Telegr
1+ Mackay, commeon
% preferred
Mex. E. L. Co., Lad
Mex. L &P Co

2,000 2* Mont. Teleg.

| (Mett. L.H & P

208 300 13* Cer. Elee Light

lndu‘dal

\stem. Ry. Signal

! ;’ B C. Packens {:

.| 2D/ San. Col. Cotten .
{ Zan. Cenvertems

Can Gea. Klectnc

- m;.*

‘Hara & Co.,
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KS & BONDS

Montreal Prices corrected by Burnett & Co..
Unlisted Stocks corrected by H. O
British Columbia Mining Stocks corrected by Robert

TORONTO

With ‘thelr

changes at Noon Aug 15, and a Year Agy
12 St. Sacrament St., Montreal,
30 Toronto St., Toronto.

Meredith & Co., 57 St. Francois ngm Street, M

Aug 15 Wnl:
07

Price Price Price
Aug. 16 .\u(-s.
06 07
s
243 14 16
5 176 177 171 170
100 109} 111 .
50 270 2294 /1 254
50 150
LY 228 200 200
100 154 180
(LY -
100 230 2524 217 21
100 1721 1734 160 161 €0 162
100 199 2004 198 196
100 227 202 210 202 210
00253 26 44 247 244 20
30 1694 150
100 296 300
100
00277 2% 220 280
100 1342 871 o 215
150 300
E-
00 1434 150
100 238 230 230
100
100
100
100 139 116 117
5 25 216 2184
100
100 253 235
100/ 1404 142 130 130 1304
100 152 156 140 1490
50 180 18
10
100 114
100 155 157 187
o
5 123 123
0126 1274 121 12
I 13 13 iz 18
100 170 .. 160 160
0 %0 o4 60
50 71 (3]
100 122 12 12
50 183 192 183 180
00 7
100 122 122 122
50 10 114
50 lom 106 106
134
50 138 130
L 112 12 12
100
® %
5 97
® 80
100 166 1664 1704 171 165 N65)
N0 i62 1684
0 M %
w35 »
e 5 B
00 102 107
00 %8 9
00 4
00 M4 W
100
100 1524 15
100
50 279 2%0
e 7% » %
00 127 117 116
100 1085 1054 ) )
% 3
0 2 % 63 ¢
00 6 © ® € w
100
100
100 3367 138 11 124 1014 102
100 108 114
100 142
W0 324
100 1144 9
&4 %5 =
100 112{ 1134 89 9  s6i 874
10 ¢
" ¢ 165
19 135 130 135
N A5 M 198 1M 1%
80115 121 118 118
100 731 77) 65 65 60§ 62
100 73 734 641 654 e0f 62
»4
W % o 2 2 e
® 674 170
199, 964 96d
199,15 | 110 15
]
% =0
% 7% %
N6
11 10|

)

—

28166 1664(170} 171 165

a .
94 811 82| T W y

—

August 17, 1907

#rocks AND

and rest
\c-‘t'huuldl- '
i &  Price
Seb- | Paid- Div| JypysTRIAL | §
6 2 Aug. 16,
wribd wp rA - 4
s | 8 = s
Can A
00 5001° Tar Salt 100 .
o City Dairy, com 100
4 m = pref 10 %
3,500 8,500 34 /Crow's Nest Pass 100
20,000 20,000 Dom 1 & 3 Co. | 100 28
5000 5,000 3 - m-l..l 100
15,000 15,000 3 Dom Coal Co 100 764
3000 3000 1% ' pref.. 100 80
2500 1940 1§ |Dom Textile pref...| 100 100
500 500 3 loterc. Coal 100 75
29 219 7D g " pref....| 100
2500 2000 13 Lake of W’dg Mill. .| 100 ii
1500 1500 3 g pid.| 100 874 0
1000 1600 3 Lagrestide Paper... 100 9%
1200 120 1f* g " pref.| 100110 113
67 667 Magdalen Dev. com T e
sl7. 87 - ' pref -
000 3,000 13* Mont Cotton ......| 100127 128
W 400 7D Mont Steel 100 9% 106
0 0 3 o ' pref. 100100 115
5000 5000 3 NS Steel & Coal. 100 69
20000 1080 2° e T pre 100 ?
L3I0 1250 7D Ogilvie Flour 100 25¢
1000 2000 13° ¢ Y pref. 100124
6000 8.000.... Ont Elect Dev...." | ... 53}
0| 000 4 Windsor Hotel. ....| 100/160
Land Co's.
1467 1407 ... /Cap N W Land. 25 475
5000 3000 14" 2 " pref 100 100
5 5 Ont & Qu’Appelle 1100
Mining
2500/ 2500 ... Abitibi 1
500 500 Beaver e 1
W00 900|... Buffale (w).:....... )
1000 1,000 Foster o ...
1500 2.500 Green Mehan 1
1500 2500 ... McKinley Darrag 1
6,000 6,000/ Nipissing R b 6
L0/ 1,000|.... Red Rock 1
1300 1500 1 Silver Queen 1

,,
8
vy
-

2

£

£
ny 184

Lo 1.000 Trethewey New (u) 5
Lo 4 |University (w) :

5500/ 3,500 .. Centre Star (u).. 1
L300 L300 ... . 'Norh Star |
40 30 ....\¢gse.........0.c00 - AN.eo. o
M: 4098 .. .. |Consolidated Mines - - .

%0 100 - |Can. Gold Fields .. -... " 6f
t- 1.000 Rambler Cariboo.
2500/ 1500 ... INorth Star..........
. 2,500 Monte Christo
o 1000 ... |White Bear .....
300 2.500 California
e 50 Virginia

1000 3 5 Deer Trail
1000 000 | Interna. Coal
L-. }M Saullivan v

000 Cariboo-McKinney .

Lo 1,000 noro
}:’ ;3 Dia. Vale Coal..

g e Dominion Copper
’ 7% Novelty
BONDS,

2000 2000 2§ Bell Tes ; 1084
20 220 2% |Brit Col Elect
2000 2.000 2}) Can Col Cot .. u3

15,000 15,000 1° |Dom Cable. 0o, ..
5,000 5000 2} [Dom Coal....... (160
430 230 3 Dom Cotten .. 1000 95
8000 5000 24 Dom Iron & Steel .. 1000
W 758 3 Dom Textile a B
Le 12 3 b 4
oo Lowo 3 c “
o w0 3 ) d 94
% o 22 Halifax Elect....... 1000 92
00 7,004 2% |Havana Klect.. . 1000| 91
M 344 2} |lntercolonial Coal
0 750 2% | KeewatinFlour Mills
Lo 1200 3 |Laurentide Paper. 110
100 1000 3 |Lake of Woods Mill|1000 109
27| 267 ... Magdalen I'ds Dev.

6000 6,000 2} Mex Elec Light 1000 773

0800 10800 2§ MexL &P 1000 ;
180 7500 24 |Mont L H & P. . 99
L300 1500 24 |Mont St Ry 1043
¥ 2 2 |Mont Water & Pow ...

}-& 2500 3 |N.S. Steel and Coal 1000 1084
00 1000 3 |Ogilvie Milling 1000 118

B0 5,000 2} Ont Elect Dev . 500 89
100 1000 3 |Price Bros Lad..

.~‘-_’l w.‘!;l: lf:io Janeiro

7 7 2 ich & Ont Nav. .

6.000 6,000 22 Sao Paulo .

‘-’ 600 24 'West India Elect.. 46
000 3,000 2} |Winnipeg Elect Ry . . 106
™ 2 2% [Trinidad Elect .. 1000

(u) Unlisted on Stock Exchange
A ¢ Includes bonus of 2 per cent A
" Including a bonus of § per cent. (D) For tv

—
Quarter

Western Crop Reports

Yo want to know the latest abo
[ n ut ¢
Western ( rops. This is only natural l?\:
©rop situation afiects the prosperity of the
whole country. For the very best news and
"eports, read the Winaipeg et Recerd,
;Ixh is authorized by the Winnipeg Grain.
rodice & Fruit Exchanges to publish the
Teports of their daily market sessions. Sub-
cription rate, $1.00 per annum in advance.
R copies sent on application to
30 Surrx Sramer, Wiexrne,




Volume 4,

lces on
» Aug 15, CMQ'..

it., Montreal.
Toronto.
vis Xavier Street, Montréal

o

T ———
MONTREAL
————
Price Price r
Aug 16 Aug 8,
6 v

s

66 1664170} 171 165
M M) 6 & N ]
I T T B
"
764
82§

24
174 1173 100

August 17, 1907

Cap- and rest
in thousands. - e
.
Sob- | Paid- Div,  ynusTRIAL -
wribd wp 6 &
mo
5| 8 s
Can. Oil 100
0o 5001 Car Salt p
o 565 City Dairy, com 100/ 30
™M m . pref 10 %
3,500 3500 34 Crow's Nest Pass 100
2,000 20,000 ... Dom 1 & 3 Co.....| 100/ 28
5.000 5,000 3 - onl..l 100
15,000 15,000 3 |Dom Codl Co 100 764
3,000 3,000 13 © _ pref..| 100
2500 1940 13 |Dom Textile pref .. .| 100 100}
500 500 3 |loterc. Coal 10 75
290 219 7D/ " 7 pref 100
2500 2,000 13° Lake of W'ds Mill..| 100 j15
1500 1500 3 | ¢ . oid.| 100 874
1,000 1,600 3 |Lagrestide Paper... 100 90
10| 130 14 ¢ “" pret.| 100 110
67 687 Magdalen Dev. com
7 817 n " pref
00 3,000 13* Mont Cotton 100 127
M 400 7D Mont Steel 100 9%
00 00 13 o ' pref. 100 100
5000 5000 3 NS Steel & Coal...| 100 69
2000 1080 2* | ™ Y pre| 100
130 1250 7D Ogilvie Flour 100 25¢
2000 2000 13* O pref. 100124
6,000 3000 Ont Elect Dev.... " | ...' 538}
00 600 4 Wisdsor Hotel 100160
Land Co's.
1467 1407 Can N W Land. 25 475
500 3000 14° ° " pref..| 100100
8 5.....0n & Qu'Appelle 11100
Mining
2500 2,500 Abitibi
0 500 Beaver i 1
W W0 ... Buffale (w)......... L
Lo 1,000 Foster - 1
2500 2,500 Green Mehan 1
2500 2,500 McKinley Darragl 1
S000 6.000.... Nipissing ........ o ¢
L0 1.000'.... Red Rock !
L0 Lsow ) Silver Queen... I
5-‘; S000 Silver Leaf .. .
Lo 1e00 5 Trethewey New (u) 5 1
L0 1000 ¢ |University (u) 1
8,500 3500 ... Contre Star (u).. 1
L3O L300 ... 'North Star ..... i
2000 2000 . % b 1
- 4.8 ... Consolidated Mines
%0 100 - |Can. Gold Fields .. -... " 6f
t‘ 1.000 Rambler Cariboo.
| 1500 .. INorth Star.........
tz 2,500 Monte Christo
e 1000 ....|White Bear ...
300 2.500 California
- 800 ... \Visginia. .
.. ‘3 Deer Trail
1000 1’ Interna. Coal
L.ﬂ }m Saullivan. .
000 Cariboo-McKinney .
Lo 1,000 20ro
:2 3000 ......| Dia. Vale Coal..
T CI_D Dominion Copper
’ 7% Novelty
BONDS,
20000 2000 24 |Bell Tes 1084
20 20 2 |Brit Col Elect .
2000 2,000 2D|Can Col Cot .. a3
5,00 15,000 1° Dom Cable. 100
5,000 5,000 24 | Dom Coal o 160
430 230 3 |Dom Cotten. 1000 95
800 5,000 2§ |Dom Iron & Steel .. 1000
W 758 3 Dom Textile a i
LR e s b "
1o Lo 3 c o
o 40 3 ) d 94
L9060 2 |Halifax Elect. 1000 92
AN 7004 24 | Havana Klect.. . 1000| 91
M 34 2 |Intercolonial Coal
0 750 2% | KeewatinFlour Mills
L3O 1200 8 |Laurentide Paper. 110
100 1000 3 |Lake of Woods Mill| 1000 109
% 2w Magdalen I'ds Dev.
S000 6000 2} |Mex Elec Light 1000 774
N800 10500 2§ Mex L & P 1000 794
1900 7500 2% Mont L H & P. %
L300 1500 24 |Mont St Ry 1043
B 22 2 Moot Water & Pow |....
%ﬂl 2500 3 IN.S. Steel and Coal 1000 1084
0 Lo 3 Ogilvie Milling 1000 118
ll.ln 5,000 2} Ont Elect Dev . 500 89
000 .l.(lll 8 | Price Bros Ltd. .
.-‘!l) N.?_I}J ﬁio Janeiro
7 7 2 ich & Ont Nav. .
‘v: 6.% 22 Sao Paulo
24 'West India Elect..
5,000 3.(_!10 2} |Winnipeg Elect Ry.|. 'l‘)::
™ 720 24 |Trinidad Elect.. 1000

!

$#rocKs AND BONDS—Continued.

() Lnl;l;;;:Stuk Exchange
A ¢ Includes bonus of 2 per cent
Including a bonus of 4 per cent

974
973

Quarterty,

(D) For twelve months.

THE MONETARY TIMES

TORONTO MONTREAL
Price Price | Sales | Price Price Price | Sales
b, | Aug8, | Aug. 15, this | Augl6,  AugS, . Augls, | this
07 | w7 Week 06 07 07 Week
37 37
€0 %
19 21 20 210 287 28§ 194 19 18§ 18} 2678
e 7 4 2 © 20
e B0 % 77,58 5 & 4 295
109 35
100 B4 86 81} 82 207
83 2 8
. 107 -
71 60 70 654 664 167
1054 106
89 90 87 -
995 101 | 991 100 125
125 125
66 9% 9%
100 100
66 9”2 69) 65 664 60 o0} @ U84
. b ul 1
#1 116 111 12
4
..... . sdsene
100 100
|
7 8} 3 1
1 24 1 4
56 60
2 .. B
i 100 5 aia
6 7 7: 6% 64 z
0 2 " j D Ry %
8 % 8l & M
. 7 8§ 7 n’
M4 55 0 51
1By 2 4| 2 4]
; 7 1:[
; 120 150 115 120
7 ¢ 8|8 B
M 271D .M
0 12 17
. 34 3
4 6| 31 4
4 6| 4 ¢
44 49
8 2 % %
11 4
2 3 N
15
B 2
58 5 M 5 )
34 3%
s J 8
1064 106
U 9=
92 2 »
835 834 72 7367 69 s000
. 8 w0 88 W 2500
4 p 87 90 8 w9
101 101
2 %0
i00 1034
104 100
110
5000 0 B|72 " 1000
- AN
20500 82
104 101
99 99 M
116 115 4000
73} 70 | 35500 ™ 731 71 2000
1000 1S
1054 100 1064

“*"After deducting $998 856 for reinsurance

t After deducting $1,345,000 for reinsurance

H Including bonus of § per cent

—

Western Crop Reports

You want to know the
Western Crops

latest about the

T'his is only natural Th

W:D Situation affects the prosperity of lb:

whole country. For the v news and

Teports, read the Winanipeg et Recerd,

;:::‘u;ul}f v'Jc: by the Wianipeg Grain,
¢ & Fruit Exchan i

- LA s 10 publish the

daily market sessions. Sub-

scription rate, $1.00 per annum in advance.

imen copies sent on application to
30 Smrru Sramer, Winnirns,

Kexr & SaLTERr,

WINNIPEG JOBBERS
CREDIT CLEARING HOUSE.

THE OBJECTS OF THIS ORGANIZATION ARE
TO SAFEGUARD CREDITORS AGAINST LOSSES
EY BAD DEFTS, 10 CORREUT THE ABUSE OF
CREDIT, BY THE EXCHANGE OF INFORMA
TION AS TO THE CREDIT STAND
CHANTS THROUGHOUT WESTERN

ING

AND TO PROTECT ITS MEMBERS AGAINST
FRAUD, TO HELP BONEST DEBTURS, AND TO
DEFEAT DISHONEST METHODS
BERS ARE PRINCIFALLY WHOLESALE MER
CHANTSE AXD MANUFACTURERS

Managers,

CAPITAL, $20,000.00

OF MER
CANADA,

ITS MEM

Winnipeg

RAILWAY @ RAILROAD

BONDS

Yielding from 59 to 69

Full information gladly furnished on request

WARDEN & FRANCIS

Confederation Life Bidg., - Toronto

The Only
Weekly
Engineering
Journal
Published in
Canada

A few months ago,
when it was decided to
issue the

CANADIAN
ENGINEER

once a week instead of
ﬂ as formerly once a
month, the publishers
were a little doubtful as
to whether there would
be enough engineering
news to justify such a
change being made.

The fact is it is really
difficult to find room
for all that offers “itself,
engineering . develop-
ment of all kinds follow
one another so rapidly.

Each week it is filled
with distinctly live,
up-to-date engineering
news.

If you desire to reach
the civil and consulting
engineers, contractors
and supply men, the
paper to use is the

Canadian Engineer

62 Church Street
Toronto

P.S.-Specifily valuable

when municipalities’
want to advertise for
tenders for public
works.
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IPEG

3 Established 190s.
THE Capital Authorized - $a,000,000
Capital Subscribed, - $1,250,000
NO T“ERN BANK Capital Paid-up, - $1,200,000
Reserve Fund - $ 50,000
Head

Board of Directors:
Sir D. H. McMillan, Lieut.-Gov.,

WINNIPEG | giiiss

Adamsod, M.P./ J. H. Ashdown, D. C.'Cameros, Hoo. W. H. Montague.
. A. McDougall, 'll' R. Nation, Hon. R. P. Roblin, Fred. W. Stobart, A. Stamtord

F. W. HEUBACH, Ltd,

WINNIPEG, Manitoba,
INVESTMENT BROKERS, RENTAL AND REAL ESTATR
AGENTS.

The management and securing of property for l“-l*

Manitoba, President ; Capt. r’m» and manufacturers a special feature.

Address: UNION BANK BLDG.

White, ]. W, de C. O'Grad
; t,l.Jw deC.O Gn:ily.yﬁmnl Manager, R, Campbell, Supt. of Branches.

Branches at all principal points in Western Canada.
Agents and Correspondents {

In Canada—The Bank of Montreal. New Yprk—National Park Bank. Chicago
~Lommercial National Bank. Minne: ¥ rity Bank ot Mianesota. Loo-
doo—Parrs Bank, The Orient—Hongkong & Shanghai Banking Cor-
poration, Limited.

Limited.

Write
PERMANENT LOAN W. PEARSON CO,, Ltd,

Last Mountain Valley

SASKATCHEWAN.

Invest your money in choice selected Wheat Land in this

celebrated district.

owner for Maps and all particulars.

Winnipeg

THE GREAT WEST ™' savwcs oo,

436 Main Street, Winnipeg, Man.

The hoilder of this stock will be paid the semi-ahnual dividends that may be
declared from time to time by the Board of Directors.
The Company declared its Eighth dividend on this stock at the rate of § per

to secure a most profitable gilt-edge investument in a progressive Western Company.
ve per cent. Full-paid
abie in three years.

Apthorized Capital, $7.500,000 | Subscribed Cap.. 81 780,000 , Assets, over $1,000,000 THE

HUGO

cent. per anaum Ioc the half year ending Dec. flst, 1906. This is a rare opportunity  Warehouse Busiuness Property and Timber Limits our Specialty.

Members Winnipeg Real Estate Exchange.

Members Winnipeg Board of Trade. 1
REALTY

ROSS co'ua

Maps and Lists of Property on application

13 8o cxigice favesicnt, W | s cge:  WINNIPEG, VANCOUVER, VICTORIA

Money to Loan on First Mortgage on Real Estate po reasonable and convenient

terms.

Board of Directors: W.T. Alexander, Esq., President and Manager; E.
S. Popham; Esqg. M. D., Vice-Pres. ]. T. Gordon, Esq.. M.P.P.. Pres., Gordon,
Ironsides & Fares, Exporters: E. D. Martin, Esq., Wholesale Druggist. James
Stuart, Esqg., President Stuart Electrical Co.; B L.
*F. H. Alexander, Esq., Secretary.

_. J. T. GORDON, Esg., M.P.P., Fwsiunr.
WM. WHYTE, Esg., axp Vice Prestigsr C. F'R., Vice Presiext

‘““LAND IS THE BASIS OF WEALTH”

Safeguard your estate by making all your investments in Real Estate Secusities.”

Taylor, Esq.. Barrister at Law: | Loang made on first-class improved Real Estate Securities to net lender from 6t Ml

Real Estate bought and Sold on Commission or Joint Account.
Iavited.

The STANDARD TRUSTS COMPANY WILLIAM GRASSIE, "&nio®

(Member of the Wianipeg Real Estate Exchange)

Authorized by the Governments of Manitoba, Saskatchewan and Alberta to
m’ as Executor, Trustee, Administrator, Guardian, Receiver, Assignee, Financial
Agent or in any other public or private fiduciary capacity

The Company offers unexcelled tacilitics for the transaction of any business that
{sgitimately comes within the of a modern Trust Company. < {

on win torgys free on application

All business strictly confidential L] Cor ondence invited

H Offices WM. HAR\'EY,

ead
Cor. Fort St. and Portage Ave.,

Managing Director.
Wianipeg

WM. G. SCOTT @ CO.

REAL ESTATE AND FINANCIAL BROKERS

413 & 414 Ashdown Block, Winnipeg, Manitobs
BUSINESS AND RESIDENTIAL PROPERTY
Send for lllustrated Booklet “ Tux Garsway 10 Waarsn”

Authorized Capital, $%,000,000
Subscribed ., $1,000,000
Board of Directors —
Atax J. Avamsox, M.P.,
President.

Hox. R. P. Rosux,

The Western Trust Go,

Head Office, - WINNIPEG.
L W.Russeir, Managing Director. ]

E. A. Jamss Jas. Joumsron Micuazr Lowe {
How. J. H. Lamoxt J. D. McAgmius G. E. McCraxgy, M. P,

K. MacKexziz J. W. pg C'0O'Grany  How. J. H. Ross
J. G, Turwwry, M.P Gro. D. Woan

. Conservative lavestments made for Clients in a Ggaranteed or unguaranteed
capacity. Guaranteed Trust Investment Certificates issued. |

EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man,

A limited amount of stogk for| sale at $110.00
per share. ' Pays 8%.

Debentures in any amguants from $100 up-
wards issued, bearing 5% interest,

Henry Byrnes, C. W.Clarke, M.D. Chas. M. Simpson,

President. Vice-Pres, Manager.
Bank of Hamilton Chambers, Wianipeg, Man.

- Commercial Loan & Trust Company

Head OMee, Winnipeg, Man,

WILLIAM GRAY & Co.

clients 0% profit in one year on the amount invested.

KOOTENAY FRUIT LANDS.

En bloc or at retail. Our land s are all carefully selected. and for invest:
ment cannot be excelled also bave large tracts of Western Farm
Lands that are money makers.

O.W. KERR & CO., Limited

Fixaxciar Brokess

624-625 UNION BANK, WINNIPEG.
Phooe 4411 F. E. McGRAY, Managing

Winnipeg Real Estate Investments,
Bankers—

Bank of Nova Scotia. 54 Aikilll 'uil‘i.‘, mm

On all investments made on our advice we are prepared to guarastee o

CONKLINS

15 Lots, 55 x 240
feet, adjoining Lond
Strathcona Pauk
Price 500 each. 13
cash, balance 6 and
12 months, 6 7.
Correspondence Solicited:

Call, write or wire.

LAND OFFICE

BANK OF HAMILTON BUILDINS,
Cor. Main and McDermott,
Winnipeg, - Man.

Members of the Winnipeg Real
Estate Exchange

e e ————— ——

D. E Srxagus, President C. W. N. Kenxeoy, Vice President |

» |
This Company will place your money in highclass first m wigage sec
to not six per cemt. Arrangements may be made to has |

the iovessment guaranteed by the Company |

. |

Weite for particulars,

E M. Covssm

Secretar)

CLARKSON, CROSS & MENZIES

AuptToRs AxD CHARTERED ACCOUNTANTS

Bank of British North Anserica Bldg., Main St., W"""m
Powers of Attorney to be issued to Joha H. Mengzies, F C.A. (Cas.)

August 17, 1907, %

Al

EXPERT ACCOU

tigation and auditing of all classes of ac
'Ir:::'i.:_.pmﬁt and loss accounts and Balane
Sets of books opened and office systems d

Du"e'n';ort, PicKup R Co. ©

SQUAREL YOUR ACCOUNTS |

e

L. L. GULLIVAN .
STOCK BROKERS - WINNI

lnvite correspondence regarding
- Securities.

OLDFIELD, KIRBY &

Real Estate, Insura
qnd Financial Ager
-‘s_mwﬂ- :—:‘ mm‘ot ies for non-residents. "

house property.
301 Floln Street, - . . .

o

EVERY BANK S

{ kmow the merits of WORLD FA

Diebold Safes ant

Prices quoted F.0.B, any point in Canad

WIRNNIPEG SAFE )

SOLE CANADIAN AGENT

Dicbold Safe & Lock Co., . - ¥

-

TO MANUFACTUR

Trackage and Warehouse P
Investments in City Property. Farm

Corresronprnce INviTED,

A. G. H. Spillette, 406 Ashdow!

WESTERN INVES™

We make a ialty of handliang WESTERN IN
EASTERN PEOPLE. Get our list of properties
us what you have to sell. We have special facilitie

COLLECTION OF RENTS AND
E. 8 MILLER, Limited, 416 Mclnty

FARM L A

To Investors. Choice deep rich lands, Trib
close to railroad station, abundance of good
double its value in two years; $6 00 to $12.0

Western Canada l.ald 2 Bausin

38 McGREEVY BLDG.

-

Anchor Inm_spme

Suite 206-208 Somerset B
Winnipeg - Man
WE HAVE LARGE BL
WESTERN LAND AND
COLUMBIA TIMBER .
Correspondence Solicit




CIAL BROKERS |
Winnipeg, ]
IAL PROPERTY |

rEwAY TO WeaArtn”

lly selected. and for invest-
ge tracts of Western Farm

O., Limited

"WINNIPEG.
3RAY, Managing

15 Lots, 55 x 240
eet, adjoining Lond
Strathcona Pak
rice 500 each. 13
ash, balance 6 and
2 months, 6 7.

Correspondence Solicited:

Call, write or wire.

MENZIES

OUNTANTS

Main St., WINNIPEG
Mengies, F C.A. (Can)

EVERY BANK SHOULD

{ kmow the merits of WORLD FAMOUS

Diebold Safes and Vaults

Prices quoted F,0.B, any point in Canada or Alaska.

WINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

Diebold Safe & Lock Co., . -

Winnipeg, Man.

Chartered Accountant
and Auditor,

Member of the Chartered Accountant Societies of Manitoba and Scotland, 33
Aikins Building, McDermot Avesue, Winnipeg. Phone 5868

JOHN SGCO

W. SANFORD EVANS

OFFERS

Western, Municipal and School District
Debentures for Investment

35 AIKINS BLDG., - WINNIPEG.

P S o

-, o By i
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FORTUNES

Will be made In R@al Estate
around the G.T.P.;Shop Site

Send ten cents —Stamps will do—for a map of East Winnipeg. ah'\vwmg
the Location. This will enable you to $ize up the situatioa intelligently.
3 v i

G. W. ANDREWS

433 Main St. WINNIPEG Telephone 2576

i

W.J. YOUNG é COMPANY

201 Mcintyre BlocK, Winnipeg
Promoters of industrial Compatiiés. Properties developed.
Stock certificates issued by us @re in faccordance with the
requirements of all exchanges throughgut the world. Open-
ings for trustworthy managess. | Cofrespondence invited,

Western Farm Lands

Parties wishing to purchase lands in Manitoba,; Saskatchewan or Alberta,
would do well to correspond with us. erLuve for Sale some of the
Finest Farms in the West. Easy Togms of Payment. For further par
ticulars write to

SPENCE @ MADDEN, 354 Main St. Winnipeg, Man.

R

it

T e —

WINNIPEG ADVERTISERS

SNAP IN ACREAGE o Winipes Ta

blocks, one of
and one of 500 acres. $100.000 can be made on this if sy
divided. Correspondence invited.

James Robinson @ Co.,

Puowns 6813 FINANCIAL AGENTS amo B
717 Mclntyrs Brock, . - Winirss. m_

17 MILES FROM WINNIPEG

1811 acres, Red River frontage, two miles from Niverville Station, good h*-
will bear inspection.  $17 50 per acre, quarter cash, balznce three anngal :
6percent. Postcard brings you full particulars. Write today.

T. H. CROTTY & CO.

Phone 757 515 MAIN STREET, WINNIPEG

-y
SHORT TERM NOTES

We shall be glad to furnish to interested persons full particulass of
practically all the Short Term Notes now upon the market.
IMPERIAL INVESTMENTS LIMITED
Western Farm Lands, Stocks, Mortgages, Bonds, Btc.
McINTYRE BLOCK, - PHONLE 4594, - WINNIPEG.

, b
THE HARPER INSURANCE AGENCY

Only reliable non-tariff
companies represented.

310 Mcintyre Block, WINNIPEG.

r ———

We will place money for clients on

Write for booklet coatainin
of the Great West.

Horace J. Knott, Mabaging Director

'Ciry and
Subuiban

PROPERTIES

VANCOUVER and District

Particulars, Mapsand all intormation of 250 Houses, Business
Properties, Lots, Acreage, Farms,-&c

GQDDARD @ SON

Estate Agents, Auctioneers.
Established 18832,

VANCOUVER, - P.O. BOX 287.

I'here i1s a movement n foot amiong resident

name of the tow t Pingher Creel Alta As Cast
tain é minent landmark ‘““Castleton’ i sSUggeste
Ot 7] t} “I ¢ 11 Fime
| I
Unidn of W anadian Mus S
I in Tueélidav was an 1alified

VANCOUVER ADVERTISERS

: 7% INTEREST GUARANTEED
NATIONAL FINANCE COMPANY, LIMITED

Authorized Capital $500,000.00° .

valdation, and will guarantee the principal, together with interest thereon at the rate of 7%, per annum

ALL CORRESPONDENCE STRICTLY CONFIDENTIAL

g valuable information about the resources and wonderful development

THE NATIONAL FINANCE COMPANY, LTD.

412 HASTINGS STREET, VANCOUVER. B.C
D. C.°Reid, Asst. Manager.

BY THE

Vancouver, B.C.

Paid-up Capital $100,000.00

first mortgage on Improved Real Estate, limited to 50% of

J. H. Crosthwaite, Sec..Treas.

WHERE CANADA SHOULD SHOW.

Buenos Ayres.—iji0, General Exhibition of Arts, Ie-

|
| dustries, Agriculture

and Cattle.
} Budapest. International Exhibition from August ®
| October, current; all connected with the prevention O acor
| dents, industrial hygiene, and the working classes’ welfare.—
Vienna.—May to October, 1008, Jubilee Exhibition, of %
j = ; ns,—*“Universal Austrian,”” and “International, tart,
and \.:\. 4

St. Petersburg. - Next vear. British, Commercial and I
trial Exhibition. Products, machinery, etc., in the f f
ries will be admitted, namely: (1) textile indﬂm:
nd products; (33) metals and metallufg¥s
(5) electrical appliances;
¢ (8) agriculture.
\laska-Yukon-Pacific Exhibition, dcs“‘

f Alaska and the Yukon.
ional Pure Food Exhibition, Noves

wchinery ;

! ducation ;

Sea.t.tle, 1909.

to exploit the resour
Chicago, It

19th to 25th next

British Colunl

LAND, TIMBER,

I have nearly 50,000 acres
to 16,000 acres, at from $5.o<
to 50,000 feet to the acre. T

As a solid and safe invest:

J

Rooms 15 and 1
Bank References,

Choice acreage for sale in three and fc

PRINCE RU

‘ close to the terminal city of PRINC
| Adjoins the finest suburb of that ne

‘ SPLENDID INVEST

| The CANADIAN TRUST

LIMITED
407 Hastings Street, West, VANCI

BRITISH COL

If you want a

GOOD AGE!
in

VANCOUVE

write to

[HE B.C. AGENCY CORPO

Investment, Estate, Insur
General Agents.

P.0. Box 1117, Cable Address: *

BANKERS, - . B THE, NOR1
Vancouver Is growing marve

IN SIGHT

Isa conservative estimate ma.

Valle

BY O

The Company expects to be 1
hoisting ; no pumping ; coal 1

Only a limited number of

CANADIAN FIN/

. Cable Addre:

- . o s—————

o
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VANCOUVER ADVERTISERS

August 17, 1907.

JONATHAN ,SMITH ‘

British Columbia Investment Opportunities.

LAND, TIMBER, MINES, SMELTING AND MILLING PLANTS.

I have nearly 50,000 acres of fine British Columbia forest, in parcels ranging from 640
to 16,000 acres, at from $5.00 to _$lo.oo,per acre. These tracts will average from 25,000
to 50,000 feet to the acre. The timber is mostly No. 1 fir and cedar.

As a solid and safe investment British Columbia timber cannot be surpassed.

JONATHAN SMITH,

Rooms 15 and 16 Mackinnon Block, VANCOUVER, B. C.
Bank References. WRITE ME. P. 0. BOX, 1220.

THE W. S. HOLLAND AGENCY
517 Pender Street, VANCOUVER, B.C.

The Oldest Strictly Non-Tariff Office in British Columbia

Associated with Wm. Thompson & Co., of St. John,
Halifax, Toronto, Montreal, and the
INSURANCE AGENCIES, Limited, of Vancouver, B.C.

Representing:—_The Anglo American Fire Insurance Co.: The Equity

SPLENDID INVESTMENT i
Fire Insurance Co.; The Ontario Fire Insurance Co.; The Colonial Fire

| For Fuir Particurans awp Tanms, Avozass Insurance Co.; The Winnipeg Fire Insurance Co.; The Brandon Fire
‘ Insurance Co.; The Sterling Accident and Guarantee Co.; The New

| The CANADIAN TRUST COMPANY York Plate Glass Insuranee Co.; The Indemnity Accident Co.; The

Hope Live Stock Mutual Benefit Association.
LIMITED e —

407 Hastings Street, West, VANCOUVER, B.C. ABBOTT & HART-McHARG,

BRITISH COLUMBI s s

407 Hastings Street = VANOCOUVER, Canada
If you want a

Solicitors for the Merchants Bank of Cacada, &c., &c.
GOOD AGENT

Bedford McNeill.
in

Cable Address—*Devant.” Cdﬂ{ Moreing & Neal.
VANCOUVER

'PRINCE RUPERT

Choice acreage for sale in three and four acre tracts,
close to the terminal city of PRINCE RUPERT.

l
\
| Adjoins the finest suburb of that new port
|

British American Trust ‘Co.,

LIMITED

A. C. Flumertelt, H. N. Galer,
President. Vice President.

W. L. Germaine,
General Manager.

write to PAID-UP CAPITAL, $100,000.00.

THE B.C. AGENCY CORPORATION Lid. g e o i .

l E ] d .n:o Loans o;nhlly placed and guaranteed.
nvestment, Estate, Insurance an xecutors and Trustees. Deposits Received.
u .
General Agents. T

HEAD OFFICE, VANCOUVER, B.C.

P.0. Box 1117, Cable Address: * Vital, Vancouver.”’ Branches: Victoria and Grand Forks, B.C., and Winnipeg
BANKERS, - . B THE, NORTHERN BANK. CommzsroNnencs SoLiCITED.

IN SIGHT - 100,000,000 - TONS

Is a conservative estimate made by two of the leading experts, on the property of the Nicola
Valley Coal and Coke Company, Limited.

BY OCTOBER FIRST

I'I'!e Company expects to be mining 500 tons of coal per day ; mines cheaply operated } no
hoisting ; no pumping ; coal run out of mines by gravity ; capitalization small—$1, 500,000
in shares of $r00.00 each.

Only a limited number of shares are NOW for sale Apply to

CANADIAN FINANCGIERS, Limited, Vancouver, B.C.

. Cable Address “ Financiers” Code, Western Union.

- qmp.

o
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VANCOUVER ADVERTISERS

\rHE MONETARY TIMES

A PROFITABLE
AND SAFE

INVESTMENT ® ¢

PER CENT.
DIVIDENDS

Class “D” Prepaid Stock

THE -

PERMANENT

LOAN & SAVINGS Co.,
VANCOUVER,, B. C.

DOMINION. TRUST COMPANY, Ltd.

Capital Authorized, $2,000,000 _ Subscribed, $500,000

Reserve, $50,000

EXECUTIVE BOARD :

J. B. Maruers, President | 'W. D. BayoenJack, Ist Vice-President :
T. T. Lanovors, 2nd Vice-President ; Jas. A; Twompson, Treasurer ; RoserT MARTIN, JAS. R. GRray.

INVESTMENT AGENTS EXECUTORS TRUSTEES
ADMINISTRATORS ESTATES MANAGED

Money placed on First Mortgage with 50 per cent. margin at from 6 to 8 per cent. interest
Principal and Intepest guaranteed for OxE per cent.

You can safely invest your money in Vancowver Real Estate through us, and make handsome profits,
SAFETY DEPOSIT VAULTS AT 4% ALLowsp on DErosITS.

Head Office : 328 Hastings S, VANCOUVER, B.C.
Branch Office at New Westminster, B.C.

" WAGHORN
GWYNN&(O

Stock Brohers. Yancouye

Financial and Real Estate Agents, Loass. lasurasee
Investment Agents—Edinburgh Life Assuranee Cs
Insurance General Agents B.C.—Sovereign Fire lane
ance Co. City Agents—Caledonian Insurance Co, B

Clarkson, Oross & Helliwell
Molson's Bank Chambers,
| VaNcouVER, British Cﬂr

| (and at Victoria)

Powers ot A to be issued to A
John F. Helliwell, F.C.A. (Can)

WILSON, SENKLER & BLOOMEFIELD

Barristers, Solicitors and Not;ria, Inns of Court Building,
VANCOUVER | - (CANADA.

CHARLES WILSON, K.C J. H. SENKLER, K.C
EDGAR BLOOMFIELD R. C. SPINKES.

Solicitors tor the Bank of Montreal Cable Address: " Winxiran. *

Cable ** Kenview.”

J. KENDALL & CO.

OChartered Accountants
Vancouver, - -

B.0.

P. O. Box 1149.

\

ESTABLISHED 1891
JOHN ' J. 'BANFIELD

\ NOTARY: PUBLIC
607 HASTINGS ST. Ww., VANCOUVER, B.O.

MONEY WANTED FOR MORTGAGES

We can procure for our-clients 7%

The

inferest ‘ar monies they entrust to us
for placing oat to mortgage on Residential property ; the mortgage not

== Western Corporation,

LIMITED

FINANCIAL AND REAL ESTATE AGENIS

Vancouver and North Vancouver, BL

has special facilities for placing Loans oa first mort:
gages and other approved securities at

6% and upwards.

to exceed 5o of the valuauon On business property we can procure
you 54 to 6 per cent, under the same terms e bave satisfactorily con-
ducted large transactions of this ordey |for §¢ years in Vancouver., We
wish you to write us for, first, Bankers and duller refereac es. When you
have received these and matters are o8 a business footing we can guaran
tee 10 place your money.

CORRESPONDENCE INVITED

Notary Public Insurance Adjuster

BANKERS MOLSONS BAM
e — ]
ESTABLISHED 18% " i
Registered Cable Address: “ ROSS
H. G. ROSS

LEANDER SHAW

—

resenting : Manufacturers’ Life Insgrince Ca.. Tor
Mantoba Fire Insuradce ( Gty Agents
Rear Estate, Miving, In§Unascs
axp_Loans, Timeer Lovrrg®- & .

FYANCOUVER,
8.C.

Mineral Properties handled. Several Coal Propertiss

ey Invested on First Mortgage at Current Rates of
Interest. Rents Collected
Large and Small Farms, Ranges and Orchards

! Lumbeér Manufacturing Plants for sale.

118 Hastings St., West

VANCOUVER, B.C.
:d

T TR

TH

The General Acc
Assurance Company ¢

Head Office: TORONTO,

“Utopia” Policy is the be
o“:mcm itiona! Accident Policy «
and completely covers all loss
accident.

We issue a sickness policy whicl
disease to ich flesh is heir
We are revolutionising the liabilit

our “factory policy.”
AGENTS WANTED

W. C. FALCONER, C. NORIE-M
Managers for Canada.
ROLLAND, LYMAN & BUR!

204 §t. James Street. MONTRI
(General Agents for the Province of Qu

GUARANTEE

23

iy

THE LONDON BUARANTEE & AGGIDEI

Puoxs Mame 1642 Toronto ConrFEDERA T

*

EMBEZZLEM

COVFRED BY YHE BONDS OF

THE DOMINION OF CANADA
& ACCIDENT INSURANCE

WHO 1ssux momps ror ar. POSITIONS OF °
Write for particulars

J. E ROBERTS, General
TORONTO

A NEW LINE FOR GROCE
CONFECTIONERS I

"COWA N

\Swiss Milk Choc:

DAINTY AND DELION

A';l-ol%nrons FOR AGENCIES OF THE RICH
“'l'ln-(‘ wre lnsurance Com ¥, at usrepresented po

W, ive of Toronto) totna‘dw . H. Bwas
cllington Street, East, Toronto, Ont.—See diojphy advt. p
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The General Accident || John I.Sutcliffe
Assurance Company of Canada || Charfered Accountant

Head Office: TORONTO, ONT. Telephone M 420 TORONTO. 13 Adetaide Stiasi™

Our “Utopia” Policy is the best and most ;
unconditional Accident Policy on the market, Edwards, Morgan & CO,
and completely covers all loss of time from ; CHARTERED A e

accident. 18-20 King St. West, Toronto, Ontarlo.
We issue a sickness policy which covers every Edwards. F.C.A.  Asthur H. Edwards.  W. Pomeroy M

- lorgan.
hos, S. Clark. Fred. Page Higgins.
disease to which flesh is heir.

We are revolutionising the liability business by Edwards ® Ronald, Canada Lite Bidg.
our “factory policy.”
AGENTS WANTED

IR TO WP PR TUT VO SO R M S SO g

*

¥

NN e
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A TRIP TO THE WEST INDIES

W. C. FALCONER, C. NORIE-MILLER. The “P. & B.” steamers sailing from Halifax every
Managers for Canada. twelfth day for Bermuda, the British West Indies and Demeraza,

are all very superior ones. The trip occupies about thirty-eight & 58

ROLLAND, LYMAN & BURNETT, days, and is a delightful cruise from the start to the finish. < o ‘

AG HO p N 204 §t. James Street MONTREAL : Through tickets fram Toronto and all points on the rail- |
(General Agents for the Province of Quebec). ways are sold by i

A LT R. M. MELVILLE,

ohers_Vancouvé Corner Adelaidd and Toronto Streets. !
Estate Agents, Loans. lasurases.

Edinburgh Life Assurasce Co What does it mean toan

ts B.C.—Sovercign Fire lasr official, or clerk, occupy-

ts—Caledonian Insurance Co., Bt ing a position of trust,
GUARANTEE | cariimio || KEEP POSTED EVERY DAY
R LS gt extent of his responsibil- Our * Damy Burierin” the only thing of the kind in Canada. A _most
ties, by oae of our complete and reliable record of Failures, Compromises, Business Changes,
fidelity bonds ? Bills of Sale, Chattel] Mortgages, Writs and Judgments for the entire

Cross & Helliwel . S e mean that s 5 o
- \ . t means that his fitness We issue carefully revised reference books four times a year.
n's Bank Chambers, NV for the office he fills is

, R. G. DUN @ CO.
NcouVER, British Columbis finally vouched for by an Toronto, Montreal, Hamilton, London and Cities in Dominion, U. 8.

nd at Victoria) accredited authority, and Europe.

) to be issued to - and supported by a
sha F. Helliwell, F.C.A. (Can) financial backing.

THE LONDON GUARANTEE & ACCIDENT €O, LTD. TORONTO PAPER MFG. CO. LTD.

Puows Mame 1642 Torowto ConrsperaTion Lirz Buiioine IMILLS AT CORNWALL, ONT

& co‘ We manufacture, PAPER High and medium grades

ENGINE SIZED, TUB SIZED, AIR DRIED

ntants \3,’ wHITE AND cororsp WRITINGS, BONDS,” LEDGERS

8.0. EMBEZZLEMENT ||| S woox imo ™ seveiom " commss
- Made in Canada. o For Salé by all Wholesaler

COVFRED BY TYHE BONDS OF

THE DOMINION OF CANADA GUARANTEE | mooo—o— —— |
& ACCIDENT INSURANCE CO. Port Arthur and Fort William .8 f

o
rporanon' 505 We sams 2o isa POSITIOES B0 TRUSE. S Warehouse Sites, Central Retail Sites, water Lots

s Write for particulars For information, location and prices, address

J. E ROBERTS, General Ma R. A. RUTTAN, Box 195, Port Arthur, Ont., Caa.
ESTATE AGENTS TORONTO . —_—

b
Vancouver, B The Ontario Accident and Lloyds Plate Glass

r Loans on first mort: Insurance Companies

d securities at Issue Specially Attractive Policies, covering Accident Accident and Sickness ;‘: e ‘
Combined, Employers, Elevator, General and Public Liability, Plate Glass. 3 I !

rds. A NEW LINE FOR GROCERS AND
CONTRC DO & Eastmare & Lightburn, Gen. Agts, 61 o 65 Adelade St. E. TORONTO

INVITED

|
el COWAN'S || Moo ™| |l

ACCIDENTS AND DISEASE

A Summer Fairyland

s ¢
SWlss Milk Chocolate The Grand Tm\'\‘f.;““‘j“ retains the patronage of its old customers who ;‘-\';: ”

in Muskoka. ? Because it passes through the most picturesq

of Ontario, and is THE ONLY reaching Muskoka Whart, the prin-
cipal gateway to the Lakes. Trains leave at 11.20 a.m. and 2.40 a.m., (slecper
Open at 10.00 p.m.

ortgage at Current Rates of TEMAGAMl

ats Collected i
n Baspes ot Qe ! The Great Inland Sea ‘ ‘
A1 Coal Properties b
P‘ﬂ"“e{(‘.' sale. AP"-IC Train leaves Toronto 9.0 p.m. daily, with through o 'unln.-.i slrrpmlg;;nr- to 2
ATIONS PO . g Temagami, making consection with steamer for points on Temagami es.
IND OR AGENCIES OF THE RICHMOND AND DRUM Full information, tickets and illustrated literature may be obtained at Grand

MO! tre [nsu represented
{ : o G IMO! ) £
:n:::"‘ﬂ&u: of Toronto) b :‘;:e-?«l J. H. l":—:"c;d‘h:‘e::":? “: Trunk City Office North-West corner King and You o Sts.

» East, Toronto, Ont.—See display advt. page 2+7.




STANDARD

OF THE

WORLD

SOLD BY ALL THE
WHOLESALE TRADE.,

296 L UrTHE

OLDEST BANK IN THE WORLD.

Fhere-was a kind of public recatd ‘office

attached to the

palace and temple at

Nineveh, in which it was customary to

deposit imposrtant legal and othet docu

ments, such as contracts for agreésments

prigperty,

wills, et i

for the purchase and sile of

marriage settlements,
disé¢overed

history and

A Among these there were

official statements as to the

transactions of the eminent basiking
house of Egidu at Ninevel \;sj\ ran
hronology ‘prov that these refdg to a
late YO ars before ‘h(:AChr‘n-

SMITH, KERRY & CHACE
! Coxsvrring axn CoNstTrRUCTING Excivenss
Hydraulic, Electric, Railway, Municipal ln@ditrial

W.U. Code used. Cable Address “Smith¢es"
Rooms 124-7 Confederation Life Blilg:;
TORONTO
Cecil B. Smith J. G. G. Kerry W '.ICh“

1854 l854

Home Bank

OF CANADA.

HEAD OFFICE AND
TORONTO BRANCH,

8 King St West.

City branches open 7 to 9 ck gvery
Saturday night i «
78 Chusch Street 4

Queen St. West cor Bathursyé
Bloor SE 'West cor. Batdarst

Alliston, Belle River, ( _anningt ony i
Lawrence Sin Melbourne, Sg: i
Thomas, Walkerville

Fernie, B, C W

innipeg, {Ma:
JAMES MASON,

General .\lanjger_

———— - !

i East.
¢ farnish informatio n.

,
(i
| «-uﬂ

MONETARY TIMES
n el vher Abraham dwelt at Ur of
Lhaldees, as 1 tated senesis
We may, therefore, claim this firm
the reputation of being the oldest bank

Id, at least .of which we hav

likely to hawve

n the wor
any record, or are
'he accounts are very

and cover the transactions of five ger

erations of the house from father to sor

The firm grew rapidly in importanc
during this period, during
attained great wealth;

ceeded in securing from the king th
ilectors of
position which in the -East

They afterwards framed th

appointment ol c« taxes,
always lead
ty fortune
revenue for several of the Assyna
provinces, with very great gain to th

‘irm.—T. P.'s London Weekly

—_— -

PEN PICTURE OF COBALT.
It looks like
started vesterday, savs Mr

Fyfe in the London Daily Mail

questign whether it shall grow
big town or whether the hillside, now
busy human ant-hill,
be deserted again, and the
buildings left to rot in silent loneliness
Whatever happens,. Cobalt will
certain peculiarities which mark

from all other mining camps

There is no Bret Harte elément about

it—no Cousin Jacks in red shirts. ne
promiscuous- revolver-shooting, no law
lessness, very little
strangest of all, no drink I
thought to see a teetotal mining camp,
but that is what Cobalt professes to be
The hotel provides ne

lant than ginger-ale.

MONTREAL

AND RETURN

482

FROM WINNIPEG

k\\—r —
(for:espondmgly low rates
stafions “on the
Ry.,

Canadian '\ortMrn

Any agent will be pleased

City Ticket Office

COR. PORTAGE AND MAIN‘
Phone 1066,

Depot Ticket Office :
WATER STREET,
Phone 2826,

voluminous,

which. they

for they had /suc-

a place that was only
Hamilton
Upon
the permanence of the vein hangs the
into 2
a
shall in a 'few years

wooden
always

be an interesting memary by reason of
it off

gambling, and,
never

stronger ' stimu-

from all|

and to other destinations in the !

to

l
|
|
|

1

) The strongest wind that mh.\

rip away a roof covered with

“OSHAWA"
GALVANIZED
e STEEL SHINGLES

d

Rain can't get th h it in 35 years

S ?gu.uantn\l n writing ’or that mﬂ
w a century, really)—fire can't

€ a roof—proof against all the m
n cheapest bOOls( roof there is.

‘rite us and we'll show you ﬁ,g
e mtl least to roof right.  Just

The PEDLAR People !

Oshawa Montreal Ottawa Toronto London Winnipeg

|
!
i

For Quality
‘and Purity

TR T

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFAC (URED BY

THE CANADA SUGHE
REFINING CO. L

MONTREAL

B

August 17, 1907. TH

Phoenix Assumnce

Ol l-"fb"‘b'é’ﬂ_ﬁ

Established 1782,

LOSSES PAID, - - - §I
Paterson & Son,

Chief Agents for the Dominlon,

ESTABLISNED 1864.

New YorK Underwrit
$1

POLICIES SECURED BY

ASSETS
PROVINCIAL AGENT!
JOSEPH MURPHY, JNO.
Toronto, Ont,
W. R. COLGATE, WH
, Man.
ALFRED ]. BELL, Halifax,

T. D. RICHARDSON, Superintendent for

Western ™
Assurance Co.

| Assets, over -
|
‘l Income for 1906 ove

Hon. GEORGE A. COX,

W. 5. BROCK, w. 8. MEl
Vice-President

QUEEN ™

WILLIAM MACKAY, Reside
J. H. LABELLE, Assistant M
MUNTZ & BEATTY, Resden

Temple Building, Bay Street, C. 8. SC
Toronto, Tel. Main 66 & 67. E

Head Office

Toronto
Ont.

neral Mana

Caledonian Insurance Co., o
The Oldest Scottish Fire Offic
Head Omce for Canada MON'

LANSING LEWIS, Manager. - J. G. BO}
MUNTZ & BEATTY, Reside
Temple Bidg., Bay St., TORONTO. T

Economical Fire Ins. C

CASH AND MUTUAL SYST

Total Net Assets, $319,377. Amount of
Government Deposit, $35

John Fennell Geo, C.H.Lang, W.H Schm
President. Vice-President Mgr -8

SR

NORTHERN ASSURANCE CO. (

““STRONG AS THE STRONGEST
Canadian Branch, 88 Notre Dame St. We

Indome and Funds, 190t
Capita] and Accumulated Punds............. ........

.'v-ne !n- ¥ire and Life Premiums and from

Dm with Do--hn Government for the Security of
G. E. Monznyy, Inspec.  E. P. PEaRson, Agt. ROBT. )

—

-
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FACIURED BY

ADA SUGHI
00, Lt

TREAL

August 17, 1907.

THE MONETARY TIMES

FIRE INSURANCE.

Phoenix Assurance Eunlpa )

mﬁ - mag e

Established 1702

LOSSES PAID, - - - $148,000,000
Paterson & Son, 005 Fmcks

Chief Agents for the Dominion, MONTREAL .

ESTABLISNED 1864.

New York Underwriters Agency
::;gﬂs SECURED BY $18,06l,926

» PROVINCIAL AGENTS)
JOSEPH MURPHY, JNO. WM. MOLSON,
Toronto, Ont, Montreal, Que
W. R. COLGATE, WHITE & CALKIN,
Winnipeg, Man. St. joha N. B
ALFRED ]. BELL, Halifax, N. 3

T. D. RICHARDSON, Superintendent for Canada, TORONTO

Western ™ | m
Assurance Co.

MARINE
' Assets, over - $3,570,000 00
Toronto |

Ont. k Income for 1906 over 3,609,000 00

Head Office
Hon. GEORGE A. COX, President.
W. B. BROOK, W. B. MEI C, C. FOSTER,
of America.
WILLIAM MACKAY, Resident Manager,
Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto, Tel. Main 66 & 67. Hamilton, Ont.
Head Omce for Canada MONTREAL.
LANSING LEWIS, Manager J. G. BORTHWICK, Secretary.

Vice-President General Manager Secretary.
QU Insurance Company
H. LABELLE, Assistant Manager.

MUNTZ & BEATTY, Resmdent Agents.
Caledonian Insurance Co., of Edinburgh

The Oldest Scottish Fire Office.
MUNTZI & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO. Telephone Main 66 & 67.

Economical Fire Ins. Co’y Suirie™

CASH AND MUTUAL SYSTEMS

Total Net Assets, $319,377. Amount of Risk, $16,231,751
Government Deposit, $35,905

John Fenaell Geo, C. H.Lang, W. H, Schmalz, Johu A. Ross,
Preuazr Vice-President Mgr -Secretary. laspecior,

NORTHERN ASSURANCE CO. Of London Eng.

‘““STRONG AS THE STRONGEST "’

Canadian Branch, 88 Notre Dame St. West, Montreal.
Income and Funds, 1906

2'-‘ A Accumulatod Punds............. ...coeeeusseensseenses

“'-::dfm- ¥ire and Life Premiums and from interest on lo
.

G I""‘ with Domimiom Government for the Security of Policy-holders ,98,&:
MOMERLY, Inspec, E.P. Pramsox, Agt. ROPT. W. TYRE, Man. for Canada.

1879 Capital $250,000 1907

THE RICHMOND & DRUMMOND ° FIRE

INSURANCE COMPANY.
HEAD OFFICE, RICHMOND; QUE.

Insurance in force 31st December, 1906, $3,994,461.

The Com m transacts a general Fire Insurance business,
which is con to the Dominion of Canada; no foreign
risks written.

Hon. Wm. Mitchell, President, Alex. Ames, Vice-President.
J. C. McCaig, General Manager,
'ONTARIO BRANCH.

For Agencies at unrepresented points in this Province
afldress:—]. H. Ewart, Chief Agent, No. 6 Wellington St.
East, Toronto.

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO

BOARD OF DIRECTORS.

" How. Gmo. A. Cox, President. W. R. Brocx, Vice-President.
chx-mxn. M.P.

A.D. 1833.

. Cox.
Hm
Jo-: Hosxm, K.C., L.LD
Al.n Laird.
. A. Lasy, K. C.
W. B. Muxix, General Manager.
Capital - . . - . - ,400,000,
Assets G - - $3163753.00
Losses paid since orgnmntion - - $29,888,820.96

A. NAISMITH, President. R. M. MATHESON,
A. F; KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR; Treasurer.

AUTHORIZED CAPITAL - - $500,000.00
SUBSOCRIBED CAPITAL - - $300,000.00

The Occidental Fire
Insurance Co.

Head Office - - WAWANESA, MANITOBA

B . Incorporated 1876.

MERCANTILE FIRE

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND LANCASHIRE -

FIRE INSURANCE COMPANY OF LIVERPOOL.

FOUNDED 1825,

Law Union & Crown Insurance Co., of Londen,
TOTAL CASH ASSETS EXCEED - - - - $24,000,000

Fire risks acceped on almost every description of insurable property.

112 St. James Street, MONTREAL (Corner of Place d Armes.)

gat'orrice. ). E. E. DICKSON, Manager.

HEAOD OFFICE:
Dovcras K. Riwour, Toronto Agt.  Agents wasted throughout Canada

Commercial ‘Union Assurance Co.

LIMITED, OF LONDON, ENGLAND
FIRE, LIFE, MARINE, ACCIDENT

Capital F Subscribed $12,500,000 Life Funds (in special trust
Total Al:|l|l|’l Income for Life Policy Holders, ﬂ-’bﬂb 316

exceeds - 15000000 Total Funds exceed - 60,000,000
Head Office Canadian Braoch, 91 Notre Dame St., W. Mountreal
Jas. McGregor, Mgr. Toronto Office, 49 Wellington St.. East
GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York

—— e ——
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THE MONETARY TIMES

. FIRE INSURANCE.

- 3

[PRE]

German American
Insurance Company
New Pork

STATEMENT JANUARY 1. 1907

CAPITAL

$1,500,000

RESERVED FOR ALL OTHER LIABILITIES

7,168,303

NET SURPLUS

5130426

13,798,729

AGENCIES rnnoucupur CANADA

THE DOMINION FIRE
'INSURANCE COMPANY

Head Office - - Toronto

Authorized Capital, $1,000,000
Subscribed Capital, $634,000
Government Deposit, $54,733.38
President :
ROBERT F. MASSIE, Toromto,’
Vice-Presidents : ‘

ALEXANDER TURNER, Hamjlton
PHILIP POCOCK, London,

Applications for agencies to be made to'the
General Manager

4 x Haonr,

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company

Millers & Manufacturers

Insurance Company

Fire Ins. Exchange

Corporation
Authorllod Capitals m.zao.ooo
S attention given to phcm large lines o8 mgrgan-
tile and manufacturing risks 5\.( come up 9 our

standard.

Offices —~Queen City Chambers, Toronto
SCOTT & WALMSLEY,

EstasvLisnen 1848

Managers and Uuurwﬂm
Waterloo Mutual Firelns Co.

EstasLisuen v 1863
HEAD OFFICE WATERLOO, ONT.
Total Asscts 31st Dec., 1905, $514,000 00
Policies in force in Western
Ontario over - -

39,000 00

GEORGE RANDALL, " "%‘:..m& a

T. L. ArmsTRONG,
v R. Tuomas Onr,

anager. } Inspegtors

The London Mutual

Fire Insurance Co. of Canada
Established 1859

Losses Paid to Date - $4.000,000 00
Assets $847,440 B8
Hox, Joun Drypex, Gso, Guims,
President Vice-Presiflent.

D. Wussiiex, Man. Directiyr.
H. A Suaw, City Agent, § Torontp Street.

Union
Assurance

Society

OF LONDON.
Established A.D. 1714.

ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
CANADA BRANOCH:

Gor. Si. James and McBill Streets, Montreal

T. L. MORRISEY - - - Resident Manager
W.and E. A. BADENACH, Toronto Agents.
Of lce, 17 Leader Lane.

Atlas Assurance Company, Limited

of London, England
SUBSCRIBED CAPITAL, - - 8$11,000,000
Total Security for Pohtybokkn unounu to
Tweaty-four Million Dollar-. m
ceed One Hundred and Thmy Mllhon
The Com h. bec
pany’s Mla‘ principles have ever n

and Liberality nservative sel of the
risks accepted and Liberal treatment when they burn.

AgenTs—i.c., Real Agents who Work—wanted in uore-
mhd districts.
North-West Department :
R. W, DOUGLAS, Loul Manager, 341 Main Street,
Winnrree,
Toronte Department:

SMITH & MACKENZIE, General Agents, a4 Toronto
Street, Toronto :

Head Ofice for Canada—MONTREAL
MATTHEW C. HINSHAW Bianch Manager

LIFE INSURANCE.

Exeelsior !Life ——

ESTABLISHED I%

Head Office: Execelsior Life Building
| 69-61 Vieteria St.

] TORONTO

196 the most successful year in a career of uninte:-

rupted progress

|

| Insurance in Furﬂ . $10,345,615.00

| Reserve - . . 1,089,789.75

| Assets . . . 1,604,477.50

| The Excelsior excels in all those featuresin which

policy-holders are interested. Security and Pre »ductive-

| wess of Iovestments, Economy of Management, Low
Mortality, Liberal Attractive Policies Naturally result-
ing in satisfactory profits

Desirable a

ppointments open for good Agents
E. MARSHALL, D. FASKEN,
] Coneral Manager ; President.

THE DOMINION
ASSURANCE Gl

HEAD OFFICE, WATERLDS,

THDS HILLIARD, Pass & ..,,.

J. B. HALL, A. 5 A. AAL.-‘
P. H. ROOS

FRED HALSTEAD,

ASSETS -

LIFE

Surr. or Acseam

32

The vacancies on the Board of :
Directors of -

caused by death and resignations, i
been filled, the Board as now ¢
comprises the following members:

Robert Melvin, President, Gueiph; E
P. Clement, K.C., 1st Vice-President, Be|
lin; F. C. Bruce, 2nd Vice Presidesl
Hamilton ; Rt. Hon. Sir Wilfrid Lausie
Premier of Canada, Ottawa; J. Kerr Fis
ken, Toronto; W. ]. Kidd, B.A., Ottas
Willikm Snider, Waterloo; Walier D
Beardmore, Toronto; Sir H. I‘J
Allan, Montreal : L. J. Breithllﬁ.“'
Hume Cronyn, London; Geo. Wﬁ
Managing Director, Waterloo, Ont,

THE HOME LIFE

Hon. j R. STRATTON - -M'-
). K. McCUTCHEON ”

J. B. KIRBY . . « « A

The Continental Life IM

Subseribed Capital, $1,00

Head Office, T it
HON. JOHN DRYDEN. ‘- — = SEC
CHARLES H. FULLER, Secretary and

live Genersl
Ko ol oot o

Liberal Contracts to first-class
Amiply 0. B. WOODS, )l.ncl.”

Tessom | .

1907. TI‘:

THE MLTROPOLI
LIFE INSURAN(

(Incorporated by the State of New

fhe Company OF the People, BY the Peo

ASSETS, $176,42¢

three hundred thousand Canadians of all clas:
Neasy l-h l?‘ it h:—: in Canada wrote as muc
R e o e
of P in force is greater than
L than all the regular Life nunnaCom

apprecia L - a
'duﬁ - of Gf-‘!rb{l' fork, Chicag ’I\d..
Quebec, Ottawa.
THE DAILY AVERAGE OF THE COMPANY'S Bl
‘n per day in pumber of Claims Paid.

‘“3 per day in number of Policies Iseued.
J

§1,320,403,09 rer day in New Tnsucance Wrin
$138,909.09 oer dey in Payments to Policyholde
w'“s 58 per dav in Incréase of Assets.
Full particulars -:uﬁn‘ the Phll of the Metropolitan

- m; Madison Ave. a;e-",{: g.',"‘ Suu

Amoun Canadian Securities deposit
tll»lt “Gonrnmont for the protectio
in Canada, over 84,000,

CONFEDERATIOI

ASSOCIATION.
Head Office, -

President
W. H. BEATTY, Esc
ice-Presidents
W. D. MATTHEWS, Esa. FREL
Directors
WM. WHY!
GEO. mITC
JOHN MAC
HON. J 8.

To ront

E. B. OSLER, Esq. M.P.
D. R. WILKIE Esq.

S. NORDHEIMER, Esq.

A. McLEAN HOWARD, Esq.

W. C. MACDONALD, A
Secretary and Actuary. Man

POLICIES ISSUED ON ALL APE

“The Unexpected
Always Happens.

Who is there but has had brought
truth of the above statement ’
accident that was least looked for
occur. Nobody is immune from
experience and observation confirm

WISE men prepare for sucl
carrying an accident policy. The \
to it that that policy is an Employe
bination Policy, issued by

THE EMPLOYERS' L
ASSURANGE CORPO

LIMITED

MONTREAL . it

The fire at Vict. ria recently, though
Considerable area, was not so disastrous
B*‘n because of the cheap character of
reaking out on Store Street, several.s

Court House, the
Stréet, lined with
laundrm etc

uglas,

south-west wind carrie
wooden cabins and s
-y tll the two blocks bounde
and Chatham Streets were wi
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THE MLTROPan‘N
LIFE INSURANGCE CO. ‘The Great-West Life Assurance

’
(Incorporated by the State of New York) Company S
, BY the People, FOR the People Ay .
The Company OF the People Policies excel in all the conditions that

ASSETS, $176,429,015.04 are of importance to Policyholders.

housand Canadi of all classes are holders in the L0 : P r = 48

Nearly thn; hundm:i' g e gl nwlm.ym“u;'“ I w. ‘premmms are charged Ilhe.ral

) - panies —Canadian, English or American. conditions apply—and remarkably high
m.‘hrdl’du:n- in f\m-ﬂr!lkr than that of any other Company in e >

P = ,...m.uumqumuc nsurance Companies put together (less one) | profits are paid to Policyholders.

and

R T P
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be appreciated rison. It is a greater number than the Com- = v
of Greater } tew Vork, ¢ Chicago. Philadelphia, Boston, Toronto, | - These conditions result from economical

, Ottawa, .
s Gl s L management, and the high rate of
¢ AVERAGE OF THE COMPANY'S BUSI y 1906. . g ’
THE DAILY AVERA interest earned on investments—in the

best class of security.
day in number of Policies Issued.
6,163 ror dayic

“’320.“3.09 per day in New Insurance Written. HEAD OFFICE, » WINNIPEG

| ¢ . $138,000.00 == dey in Paymesta to Polcyboiders and addition to Reserve
NBIES F N $8L,465,58 ror dav in lncrdise of Assets. Some Faots from the Report of 1906

- n lans of the M may be obtained of ASSURANCE
ncies on the Board of M--T. incipa cites of ““buxg':"' and Canada, or from the SUN L I F CANECJMPANY -

Home Office, 1 Madison Ave., New York City.

" 'y In from Premiu I R . 212,615 o2
Disecters of Amount of Canadian Securities deposited With the Dom- & " “Tecreass over tome o e el Sty

m Government for the g toetlon of Polieyholders | ® Assets as at sist December,

over “' 0 | ncrease over ups

Surplus earned durin e

Ot which there was zunbuted policy!
icipate that year . 208,658 g7

And set aside to place reserves on all policies issued since De.

ber gist, 1 on the 3 per cent. basis . 207,763 §1
Surplus over all Lub-lmc- lnd Capital hccordmg to Hm. T able,

with 3} and 3 per cent. interest) . 2,225,247 45
Death Claims, Matured Endowments, P,

R R

az per day i Bumber of Claims Paid.

.

20 AR e A o e Ny

O 53
ABNE. AT S

o721 34
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OF CANAD/ ASSOCIATION. Bty & Peleratla - Ay g o
. Assurances issued and pmdforul Cash FooEh e 17,410,054 37

ath and resignations, i H..d O"'ce' e Toro"to, c.n.d. Assurances in force December 3ist, 1906 . ciirrieess  OBgS6,308 10
he Board as now co d
e following members : President :

; : : W. H. BEATTY, Ese ’ -

» Vice-Presidents { C Cra I C * *

K.C. g, W. D. MATTHEWS, Esa. FRED'K WYLD, Esa |
Bruce, Directors

Rt. Hon. Sir Wi

A E. B. OSLER, Esq. M.P. WM. WHYTE, Esq. A Co
> w 02;‘;‘ R D. R. WILKIE Esq. GEO. MITCHELL, Esq. ssurance
. {v torico: W D §. NORDHEIMER, Esq. JOHN MACDONALD, Esq. e ——
e BT Nady A McLEAN HOWARD, Esq.  HON. J S. YOUNG HEAD °""°l - 'j‘!"-"’o"- CANADA.
eal - L. . Breithaupt, Belh: W. C. MACDONALD, J. K. MACDONALD, : cooee 98,580.702 62

Secretary and Actuary. Managing Director. Total Assurance in Force . «++ 17,884,078 61
n, London: Geo W ny 4 e Paid to Policy-bolders 1906, . 247,695 31

irector, Waterloo, Ont. POLICIES ISSUED ON ALL APPROVED PLANS Most Desirable Poliey Contraets.
DAVID DEXTER, - - - Presidest and Managing Director

Abvice 10 MERCHANTS

“The UﬂCXPCCth uNrITEDST‘TESF|DEElTY * Bond Your Book-
Always Happens.” 14 ) GUARANTY [l

} CO. Issues all kinds of
Who is there but has had brought home to him the :
truth of the above statement’ It is always the H ‘ j SURETY BONDS on shortest notice at
accident that was least looked for that actually does ; J reasonable rates. ;

occur. Nobody is immune from accident, Your & Heap Orrice ror Canapa :
experience and observation confirm that fact. 6 Colborme Street . TORONTO

WISE men prepare for such' emergencies by E WiLL BOND YOL A E KIRKPATRICK, Manager
curymg an accident pohq The WISEST men see Contract Bonds insure completion of Buildings
to it that that policy is an Employers’ Liability Com-
bination Policy, issued by continued eastward along the north side of Herald Street,

and destroyed Calvary Baptist Church. The buildings con
sumed were mostly 1 and 1% storeys, and it is dificult to

THE EMPLOYERS' LIABILITY /i, 2ol o Snond e il
as low.
ASSURANGE = CORPORATION, f ™™™ el

LIMITED 4 ! A matter by many considered trivial, but which ma\l'
MONT | well command attention from manufactures, and indeed al
REAL " . TORONTO commercial and financial men, is the fire risk of eommon
matches It shows a commendable spirit in the head office
o authorities of Molson’s Bank, that they have issued instruc
The fire at Victoria recently, though it swept over a | tioms, presumably to all their offices, certainly to one from
tonsiderable area, was not so disastrous as it might have which we have heard, that hereafter only safety matches,
DRYDEN, ;;:nk because of the cheap character of the houses burned. | that is matches which are ignitible only on 'tm: u.nht)ﬂ:'n;
FULLER, Secretary and Acks® ¢ aking out on Store Street, several-streets morth of the  will be l"O\\!d to ‘'be used on the bm‘k .wr'mx es -

; (of.oodhno-‘ S’“” House, the south-west wind carried it' along Herald ployees. It is*by attention te such details tha attention
Managers treet, lined with woc den cabins and small frame houses, .be aroused to the ever-present danger of fire, and that whole
andne\ etc., till the two blocks bounded by Stone, Herald, A communities may be united in an effort to lessen the ravages

B. WOODS,—M uglas, and Chat ‘nm Streets were wiped out. Then it of fire-waste on this continent.
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Low Premium Rates.
Policies table from date of lssue.
Loan Value Guaranteed after two years,
Cash Surrender and Paid-up Values Guarasteed

after Three Y
No Ru(nct’:a;: asto Residence, Travel o«%\b—

pation.
are some of the advantages of
A insuring o

The Crown Life Insurance Company

Head Offce:

Crown Life Building, Toronta, Can:
beral Pol the Market. Googd Territory
o L;\ ::Ilnblc :ylll:lnbh Representatives.

L. THE HON. D TiSDALE P.C, M. P,
CcOo

WILLIAM WALLAC!. Goozral Manager.
A. H. SELWYN MARKS, Secrdtary.

lmnm Gompany e
wome of North America,

THE MONETARY

TIMES

LONDON &
LANCASHIRE

PIRE .,

Standard Life

nmm Retabihed 108 o oouy
.plm’;; ..... i;{'iiéi ....... * :.ooo.m Head Office for Canada, of Eﬂ:“ Co.
Net Snrpln:..? ................ 5,020750.57| MONTREAL ""'
Losses Paid since Organi- Lo | 1nvested Puns................. $ 57,254,046
zation, over ......... 125,000, 008,00 | | vestments, Canadian Branch ... 17,000,000
ROBERT HAMPSON & SON, Mentreal | Revenue..........cceeuvnnsennes 7,271,407
GENERAL AGENTS FOR CANADA. Deposited with Canadian Govt.. 6,975,998
C SR W Apply for full particulars.
D. M. McGOUN, - - - - - - - MANAGER

FIRE-LIFE
SECURITY ABSOLUTE \

W JACKSON. pem mana st ®
J W BINNIL ass? oen mea.

Avother Progressive Year |

THE NORTHERN LIFE

Shows Splendid Results for 190§
SUCCESS BRINGS SUCCHSS

%

Insurance in Force 35088075&)
Cash Income . . 188,949.83 8%
Total Assets . . . 74811188 27%
Government Reserve ‘' 488,287.89 249
Surplus Security for

Policyholders . 257,854.51 B4%

Expenses decreased by 3%,

Interest Income paid all death claims.

87% of Assets are interest bearing] 3

Financial Gain during year, $53,068.66.

Surplus over all liabilities mdudmg
Capital Stock, $31,142,01.

PELICAN and BRITISH
EMPIRE LIFE OFFICE.

Founded in 1797.

The Oldest Proprietary Office in the World
transacting Life Assurance business only.

Financial Strength Unsurpused.

"OTAL ASSETS, over 02..000,000
-arge Bonuses and Low Rates of Premium

A. MoDOUGALD,

Manager for Canada, Mentreal,

CHARLES HUNTER, Chief Agent Ontario

EstasLisuep A.D. 1720

T LONDON AGSURANG

Head Office, Canada lnuh. Montreal.
TOTAL FUNDS, - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

SUN

1710
INSURANCE

OFFICE , FIRE

Nead 0ffice, Threadneedie 8t., London, Eng.
The Oldest Insurance Co'y
in the World.

Canadian Branch—1 5 Wellin St E

TORONTO, ONT, o ast
H. M. BLACKBURN, -
f srswun

Founded A.D.

- Ontario Inspector
: RONTO AGENTS ;
HI %l BOTHAM & LYON, Te M. 488
IRISH & MAULSON, Telephones Main 6966 & 606y
Agents Wanted In all Unrepresented
Distriots.

" SECURITY UNEXCELLED )

MEAD OFFICE HONWUL
CLOUSTON. sacs
JGRRONER THOMPSON man 0

North A.L'L'ﬁm.
Assurancc Co. ™%

Income

An increase ovcr- 190§ of '7 ’“ % !
Assets - ’7.% :

An increase over 1gog of $831,00m.00
Net Surplus $ 6
An iricrease over 19og of $80, 199,00,
The large increase in

important items shows that'
unexcelled financial

the Company has been ma
ed during the year.

Corrapondencemntdm ‘
ing Agencies in unrm

Districts.
Toronts, Oat,

THE BﬂYAL-VIGNm LIF§

INSURANCE (00

The Directors’ Report for 1906 shows !b
creases during the year
IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS
and 7} per cent. Reduction in Expenses of Mas-
agement for year, No Interest Ovenlse &
Unpeld o Investments ot ond of yoms,

A Y FOR AGENC

DAVID BURKE, AILA, FSS
Guwmnar Mawacue, MONTREAL,

OLEAR REASONABLE
POLICIES. CONTRAQTS.

Always a Place for Falthful Werker.

Union Mutual Life Insurance G

PORTLAND, Maine.
Frep E. Ricuarps, President.
Henmi E. Momiy, Chief Agent for Castlh

For Agencies in the Western Divisit

Province of Quebec and Eastern %
apply to Warter 1. Joszrs, Manager, 15

James St., Montreal,

For Agencies in Western Onmh.lﬂ'
W j Plcx Manager, 17 Toronto St.

NORTH BRITISH & Iﬂﬂm

mmncl COMPANY.

paid si
Mgr. and Chief Ag't ln‘Ca-Adl—lAmu
Resident A& ents, Toroﬂo Branch,
/

PHEle----

Insurance Com

Y

WO0OD & KIRKPATRICK,
TORONTO

Contents on Page 289.

Trade Re
Vﬁ}l—No. 8. Joronto, M¢

-

AMERICAN
NOTE COM

BUSINESS FOUNDED

NDF

e————————
p—————

ENGRAVE RS A

BANK NOTES, POSTAGE
SHARE CERTIFICATES,
DRAFTS, CHECKS, LET
CREDIT, ETC., FOR C
TIONS AND GOVERI

Special Safeguards against Co
Fireproof Building:

HEAD OFFICE AND WO

OTTAWA, 224 WELLING
BRANCHES @
HALIFAX 177 HOI
MONTREAL 171 ST. JA
TORONTO 2 TORO!
WINNIPEG 154 M

—

AUTHORIZED CAPITAL,

Full Government Deposit. Government Re
.

OTTAWA

[INSURANCE CC

C. E. CorsoLp, Manage

o -

HEAD OFFICE .
\

Corner of Queen and 0-.

Metcalf Streets, Vancouv

St. John

OTTAWA Regina,




