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COMFORT V/i 
(NOLO ASC^I

Old Age WILL i

AL-VICTOBIA LIFE
fiComfortable x :

#USANCE ce. ♦
The Annuity Company of Canada offers to the public Annuity 

and Lila Insurance upon new and approved plans, which secure 
great economy and assure increased returns for premiums paid.
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Let ee tree
VESTED ASSETS We have a number of good openings fur capable Agents 

throughout the Dominion.TO POLICYHOLDERS -•I

ITS TO POLICY HO LDOS

iCanadaRwlsctiee Is Ki 
tmr. No I.

«I
Overdse * HEAD OFFICE. WINNIPEG. MAN

MM at esd «T yssr. Dollars FellOne 1'OR AGENCIES TO

9URKB. A.I.A., F.S.S. 
M Assess. MONTREAL ;iiROBERT MUIR. G. J. LOVELL.

• « 11

' 1iCONTRACTS-

il Ufa Insunacs Ct
MMD, - Mala*

Vi
Nauthorized capitalfor $1.000.000

CANADA
: :

1

, I 1FeB Government Deposit. Government Reserve Fully Covered. 'llRjchaeds, President
1 ,

w. Chief Agent far 
ts in the Western DiifaM 
tehee and Eastern OW* 
a I. Joseph, Manager, «S* »

liOTTAWA FIRE
'

COLLECTIONS, TRANSFERS OF 

MONEY, LETTERS OF CREDIT, 
GENERAL BANKING BUSINESS, 
BRANCHES AND AGENTS 
THROUGHOUT THE DOMINION.

f. I•eal

11i in Western Ontario, apph K 
■gar, ty Toronto St, Toeoata insurance company /. 11

1nSH & MERCAiTIf '
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*ARCS COMP AWT.
C. E. Corbold. Manager.

Asy other fin cowipAsy is ÛM* CORRESPONDENCE INVITEDt

T,

S THEAsset». Toronto Branch 
ANS * GOOCH.

aiLAMCH orncR

MONTREAL■*ad ornes

SOVEREIGN BANK OF CANADA is

:NIX- Cerew •' Qua.

“•tealf Streets, 

fTTAWA
^5

General 5 «n end
Vancouver.
SL John, S B Halifax. 
Regina, St. Johns, Nfld. 

Winnipeg.

Calgary. !■ HEAD' OFFICE :•ance Company
Brooklyn, N.Y.
IRKPATRICK. Agent»

m

Toronto, - Ont. ?

I
: •

AMERICAN BANK 
NOTE COMPANY

BUSINESS POUNDED » 795

ENGRAVERS AND PRINTERS

BANKNOTES, POSTAGE STAMPS, 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting 

Fireproof Buildings

HEAD OFFICE AND WORKS :
OTTAWA, 224 Wellington Street

BBANCHES:
HALIFAX 
MONTREAL 
TORONTO - 
WINNIPEG -

177 HOLLIS STREET 
171 ST. JAMES STREET 

2 TORONTO STREET 
- 354 MAIN STREET
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W-jJrM . ■ T||!- CAPITAL PAID-Uf- 1

THE MOLSONSItffl ini m,.Timti,6M. the B/
OF '

Act' $3,322,995K ' BANK OF 
MONTREAL

«
! 001 mm* BANK «aw,»»»RESERVE FUND-

53,322,995of —...» H. ■•ATT*, President.
TTo»mm«I it. Bos Lobp eraaraot » » 

—1-1 A*D Moue* Rotai, dtt» O.S
L H. Striae, T

!r s. F. Wiwarow, lnepr«*or Ontario Mncbaa 
D. R. CLAME, I—prctor Maritime nod Newiound land Branchée

BRANCH

Hot*, a 8. HymsiStB O no. î>. Uouleoo
a

_____
"WVZZZrïZT,-1

BRANCHE»:
_ Sânooc

Jamee Street 
Market Branch

LLOAef.tX Johti H se

Dose MARC!H. C’a e rseu, fcajjy,B. Dum. IssosMof.Pro*.

CM Fermer** 
Oaksllle 
OU ItprüW

17 «BemlSmith’s Fells 
St. Marys 
il Thomas 
West End 
East Bed Branch St

Bay Street

Sud b.
Colonie isroajtana. M, Vlotoi

Perry Harbour Parry Sound Wet*

North-Weet 
, Terri to riaa

Aliens. Mas.

SLPerth Oak
Asa.

ee-Ont. Bk Br SL WaüaH " ïHt
Aaae de Is, Mae.Port Arthur 

Part Hope Qasaa St 
Toron to J

W. " SL Port Hopeo°5S i£2fi
Woâan

fMitii
jawartlk i?Jj "i: »

tJUrlA»

I nedoo NorthTIs:
Oellhxwood g Rorh s

- Tumnm ^^

“ WeBmleoet
OnLlk. Br.

IfM
MarrhloaWales

Waterloo Torkü
OU? aod

QuebecHrUpperToe» Psrtaae Le Prairie ■TheNorwich
Mer. Otta MNew Tort—)

S ta. Flm th^beetCOomwall
Deeerontn Port Arthur

Imperial Bank ofOnt Bk. Br.

jrf^aSSTEsi Îk Africa—TheM Carlton Ht 
Ont. Bk. Br. Oei. CAPITAL AUTHORIZED, $1(

CAPITAL PAID-UP------ $ <
REST - -

An Trenton
Tweed 
Waller, t-ur,

iqee d Anwwa. Chian nod J
&S*TT UNITED* STATES Agee la

rtSCwneW*.

[In OH» AreWreaeasrOntario Bk Warsaw
Waterford ia all the - $

lef ths wwtl
Collections lo"5"Get Bk Hr

DIRICTORIlasî^ok

Manet r
D. R. WILKIE........................
HON. ROBERT J AFFRAY,

WM. RAMSAY, (Rowland)
CHARLES COCKSHUTT. PRLRO HOWLAND. 1 
CAWTHRA Ml’LOCK, HON. RICHA

WM. HAMILTON MERRITT. M.D.. Si
HEAD OFFICE, - - TO*

" Forth Bad
The Bank of British North America. ELIAS ROGERS

LastsP V Incorporated by Royal Charter■ MM
£1000.000 

400,000

Established in 1886
PAID UP CAPITAL - 
RESERVE FUND , - j- -

OrabsohurolS Street,

f- K3T v
• Oat. m. Br. 

id—4M. 3eha«,—J
I

BlrrhrOovsl Befit 

«sad 47
of,e "J*

la Obiat

la Tea Usiren hr.res Fee T 
A«eate. H Mae Bl OhkNfe-

ecHeed Office BBus* EG«1raie—1 W. S. GOLDBY,
Court ef Directors ;

Richard H. Gl 
E. A. Hoase.

Raq. H. J. E Kendall, Raq. ________
■ BAD OFFIOH IF CANADA. Bl Jamee Wreei. MOFTBSAL

■ IL STIKEMAN, General Manager.
JAMES RLMSLY. Superintendent of Branchel 

H. B. MACKENZIE, Superintendent of Central Branchai Wilis*
----------- -------------- --- .motor of Bread! Assn

A. G. WALLIS, Sacntary. •OLTON. CALEDON BAST, BRANTFORD, COB. 
FONTHILL. GALT, HAMILTON. FORT WILL 

EENORA. L1STOWKL, LONDON, NR' 
NIAGARA FALLS, NORTH BAY. OTT 

COL BORNE, RIDGEWAY, FAULT SI 
ST. CATHARINES. ST. THOMAS. T< 

WELLAND. WOODSTOCKj i- r._.:__
MONTREAL, QUEBEC.

Irenehea („ _____ :
BRANDON, PORTAGE LA PRAIRIE

’S.VtiI Frederic Labbs*. Ms 
C. W. T 
Geo. D. Wham* la |

I. H. BrodU. Raq.h"tiîSrCC» Ik

Basas
I

Y

._ ---------- -------- .rupeetor. O. E ROWLEY, Inspector _
A. G. FRY, Aset Kant Inspector. W. G. H. BELT. Assistant I

nr camapa

JAMES ANDERSON. I

* Im

=9BSOut.EG BALGONIE. BROADVIEW. NORTH BATTLBFOI 
REGINA, ROSTHBRN.

Beanohea In Pretrlnee ef A
ATHABASKA LANDING, BANFF, CALGARY. B 

CONA. WKTASKIWIN, RED D1 
in PwHmi ef RilUe*

ARROWHEAD, CRANBROOK. GOLDEN, NBLi 
VANCOUVER. VICTORIA.

dkfamtmkmt at all b
latere* allowed oa deposit* from data of deposits as

Ac Psertôe' pSs, Out. 
Pr.ltriilreTFE 
Orseuwood EGTHE CANADIAN BANK 

OF COMMERCE.
OIVIDENO No. 82.
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«BFibSF:
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M Barton I 
** Ylotofts

V. T 
Awe Nth

Ceinewillr, Ont 
rkl—rf. Alta.
OnmpbcIlford, OnL HedUf. BC.
DnriWfords Mml K—fto, B CSTft06- RAYIN'

w
R.C.Dock Lake, Soak.

Bnfti -1—tl Afriti mi fit laâtt »iy U tfctilawl at tka hallV UNION B 
OF CANA

IN
Few York—M Well -ERJ.

Lose end Trust Oa 
Beak of

I 110Notice is hereby given 
cent, upon the capital stock
declared (or the three months ending 31st August

will be payable at the Bank and its

September

at a dividend of two per 
this. Institution has been 

next, li-La1*:* ,iZL£rri2m?££rsL ¥i£U!\
Frtlimii Beak, I Imim.^HBH——Hi^B—— 
FewEaalaad—Uaiee Bark ef Australia, Limited, India,China red 
■■of ladle. Limited. West Iadfm-Otdoolal BauTFarle-CkeMt 
—Orsdk Lfsam* AasaU la Canada far CMonlal Rsnk. Lnadna k Wl

and that the same 
branches on and after

Tuesday, the 3rd day of
>. 11

The transfer hooks will be t losed from the 19th to 
31st August, both days inclusive.

By order of the Board,
ALEX. LAIRD,

§

BANK OF NOVA SCOTIAnext. Dividend No. 8
■SjimOOBFOEAl

^‘“hEAD^OFFICE. - HALIFAX.
DIRECTORS \

If. s. Notice is hereby given that a Divid 
S«ven Per Cent., Per Annum, upon thf 
Stock of this Institution has been 
current quarter, and that the
'ts Banking house in this city, and at its
*6er

lorn Y. Pays amt. President. CHAS AftCHISALD. Vi
J. w. AUJW0W.R. L Boancs,

•1 i ’ ’ II
Toronto, 23rd July, 1907. | j ' i:

M A

\ <Ucneral Manager Hscroe McImmm. * H. C. McLaoo.
same wGENERAL MANAGER S OFFICE, TORONTO, ONT

H. C McLaoo, General Manager.
D. Watssi Asentaat General Manager. Geo. SiPounded leeorp’d

THE QUEBEC 
BANK

r**2! •Capital Paid-up ..mm a.
................ ............... i.ija-oof

Sydney Mmes. Truro. WsMsiUc. Wi 
Mk CsluMk -Vsncouser.

Tuesday, the Third Day of Sept

shareholders of record of August i6tl 

By order of the Board, 

G; H. BALFOl

iminor. Yarmouth.
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1THE COMMERCIAL BANK 
OF SCOTLAND, Ltd.

led Wa,T«Hti.Cu THE BANK
OF TORONTO

$1
■ M

} 9g. Hath, Preeédent.
«HSh—

I). (Mm

Established 1810.

Paid-up Capital..........
Reserve Fund,,..........

Alex. Boats, General Manager.

Meed Office t EDINBURGH.

......................£1,060,000

......... £1,000,000
>*s. L. Amdsiion, Secretary

LONDON OFFICE: 62 Lombard Street, E.C

Hoo.C 8. Hyman. M.P.

Nichotoe Bewtf
I

JOMPI Hirdimor, Ask. Gaol

BKANC1
IS liCUB Nrwmertrt 

Oakville
Oti Hprings

And. Whitlie, Manager. G bouge S. Coütts, Aset. Manager17 «de»!

'I
ggargMM, SL* traeeected. Cire «1er N Man. Drafts, add Lanara #1 

•t bâakiag ha.ae» is all pens of Ike world.
hankiesSrS .aCredit ksaad. 

With tie
Oak

Piety Herbier 
Parry Sound w< 1all me Scottoad. the bank to la a 

»ad all other baaklag1er Colonial and flldti Baake

very tat 
the bestto deal with

S The beak uodertakee
! 1!____________ fort Hope

London North Eratooe#s 5ES1 EST“
T orb too Winnipeg THE ROYAL BANK OF CANADAIfM

iiHHWi - sa
.0*y end■The %Incorporated i860

capital, sj.peo.ooe kbsekve.of Pint National Book.
day ef

Men York—1
tor -:<l«toy beet *C of

«I
D. K. Elliott. Eeq.. W. H. Thorne, Eaq.

HEAD OFFICE, MOW TUBAL
L. Penee. General If answer ; W. B. Torrance, Superinteodeot of 

C. E. Nodi k fTJ. fc her man. Aentotant General Managers.

Imperial Bank of Canada. «Ja. O. E. Crow. Eii., n
CAPITAL AUTHORIZED, $10.000.000.00
CAPITAL PAID-UP------$ 4.830.000.00

- - $ 4.830.000.00

y*

Arthur* Kenilworth Guelph Ottawa
x.Mr Hanover A EImwood Ottawa, Bank St. PotwWmifk 

Ottawa. Market Hr. TorontoREST------ laguvtofl
Niagara FallsCornwallL

DlBICTOBli Qu
D. t WILKIE........................
HON. BOBEKT JAFFRAY

Montreal, St. Calh- Montreal. St Paul W 
Went Bad erioe St. Went Mentranl Anne. do. V loterie Are

St lobe. North Bed 
S.ArJ.

m
$WM. RAMSAY, IBonleedl ELIAS ROGERS J. KERB OSBORNE. 

CHARLES COCKSHUTT. PEL EG HOWLAND. Wll WHYTE (Wieoipee). 
CAWTHRA MVLOCK. HON. RICHARD TURNER (QuiCi.)

WM HAMILTON MERRITT. M.D.. Sl Ceil—=—

MEAD OFFICE, - - TORONTO.

NEW MtUWeWlOK

W vgSl Job.

NOVA SCOTIA
H aides Spdee»

Truro mI0LT0N. CALEDON EAST, BRANTFORD, COBALT, ESSEX, FERGUS. 
FONTHILL, GALT, HAMILTON, FORT WILLIAM, IWGBRSOLL. 

KENORA. LISTOWBL LONDON, NEW LlSKKARD, 
NIAGARA FALLS, NORTH BAY, OTTAWA. FORT 

COLBORN*. RIDGEWAY, SAULT STB. MARIE.
ST. CATHARINES, ST. THOMAS, TORONTO,

WELLAND. WOODSTOCK.

Port Haw berbery WeymouthBridêeereter 
Guy «hero ;

PVtIMCI EDWARD ISLAND fiDominion City 1Wieeipry
»>;NEWFOUNDLAND

St. Jobe'.
ALSRBTA

l
>SABK ATOM EWANhi H el hr ilc

Meoee Jew 
BRITISH COLUMBIA

Vancouver,
Vancouver, Cordero St 
Vancouver. Earn Bad 
Vancouver,

LiptouMONTREAL, QUEBEC.
Calgary a

lBRANDON. PORTAGE LA PRAIRIE. WINNIPEG.

Ml Pleesaa
NetoouNewWH 
Port foaiupton 
Port Mixxiy

In Prorlnoe ef Snehetehd nBALGONIR. BROADVIEW, NORTH BATTLBFORD, PRINCE ALBERT, 
REGINA ROSTHBRN.

_ Bonne tone In Prsvlne# ef Albertn.
ATHABASKA LANDING, BANFF, CALGARY, EDMONTON. STKATH- 

^^CONA WETASKIWIN, RED DEER.

ARROWHEAD. CRAN BROOK, GOLDEN.
VANCOUVER. VICTORIA

dkpartmkht at all

VGrand Porks
IGjaaville St.Ni

CUBA
SaaJCmufraf Cieufiaagoa r Havana. Gahano St Mataasaa

Havana : Mantamllo Santiago de Cuhn
UNITgD STATES, New York. 66 William Sl

erraapen dnnta throughout the World

••

NELSON. RBVELSTOKR. |
•AT»

leteraet allowed oa depoeite front date of dnoo.it! and credited quarterly %
f igTHE TRADERS BANK OF CANADAUNION BANK 

OF CANADA
capital Authorized es.OOO.OOO Oaprtal Fall up, 

84,322.000 Rest, 81.800,000. >f s
■CARD OF Ol RECTORS

C. D. Warren. Eaq., President Hon. J K Stratton, Vice-President. 
C. Rloepfer, Eeq.. Guelph W. J. Sheppard, Esq., Waubeeaheqe.
C S. Wilcox, Esq., Hamilton, E. F. B. Johnston, Esq., K.C.

HEAD OFFICE i TORONTO
H. S Strathy, General Manager Stuart Strathy. Amt. Geo. Manager 

N T. Hillary, Superintendent of Branches 
Inspectors—P. Sherri», J. L. Willis.

BRANCHES i ONTARIO

■Dividend Mo. 82. -1 r-â

? 1

Notice is hereby given that a Dividend at the rate of 
Seven Per Cent., Per Annum, upon the Paid-up Capital 
Stock of this Institution has been declared for the 

current quarter, and that the same will be payable at
Us Banking house in this city, and at its Branches on and
iRer

--Orillia
OearviUe
Owen Sound 
PoctHepa 
Paiatoy

Ripley

Pert William 
Gleacoe 
G read Valley 
Guelph 
HaauUoa

SuatbroyArthur
Aylmer
Aytoo
Beetoe
Blind River
bndgebur^
Brownsville

Bggy F site

g

Hamilton Raa t
HaihM •

1
Tor aura 

Area* Raad 
Kiag aad Spediaa 
Queea aad Brondview 

Toeieaham

Ridzetown 
Rock woodar. &

Kmcardinr
Keaara
uÏL^an

Maaaey
Newcaalle 
North Ray 
Norwich

C
Rodaey 
St. Marys 
Saeli See Marie 
Saraia
Sc bom berg 
Speiagfield 
Stony Creek 
Stratford

C
Drayton r sWi,Elmira
lir,T,o«o
Embro
Pergaa

ALBERTA
Calgary
L-____ -
Slettler

Tuesday, the Third Day of September next

shareholders of record of August 16th, 1907.

By order of the Board,

G; H. BALFOUR,
General Manager

Wei>bwoc<j

1SASKATCHEWAN
Regiaa

MANITOBA
5StLht

.5■ANKERS 1
Great Bmaia—The National"bank of Scotland. New York—The Americae Eaokaage 
National Bari. Chicago— First Nalitmel Bank Bufialo Manee Naturae I Bank. 

Moutres: Tb. Quebec Beak.
:Queliec, July 22nd, 1907.
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if The Merchants Bank of Canada Bank of Hamilton.
Snitrù Empiri 

of Cüanai

: ■ ....m
. . v. Hamilton,

Capital Paid-up................
e Fund......................

Total Assets............. ..........
Head Ofltoe, . .

r■

R•• *

QUARTERLY DIVIDEND.

Notice is herel>y given thaj a dividend of 1 wo
Il J! ' I -

per cent, for the current quartet, being at the rate of 

Eight per cent, per annum Upon the Paid-up Capita. 

Stock of this Institution, has been declared, and that

House in this 

d after the First day 

of September next, to Shareholders of record at the close 

of business on the 15th day of August.

By order of the Board,

E. P. HEBDEN,

0

BON. WILLIAM GIBSON 
J. TURNBULL,....................... Vi, HEAD OFFICE 

CORNER OF YONGE AND FRO 

TORONTO ~

DAHOiL^$n ÏÏ8S&
H. M. Wat**. AenisUnt General Manas” »*• Superintendant ef ■' ' •

(lladruon.
He Omskaar i

"UW
CRRWAS

ONTARIO

l:m
'• North Ed Br Ripley 
•• Deering Br. ÜÜA asar•• KmI Kod Hr 84moo# 
- West End

■ Mlnnadnw 5™*

COMMERCIAL ACCOUNTS, 

solicits accounts of Firms, ( 

Societies and individuals, being 

} able and also willing to extent 

positors every accommodation cor 

conservative banking.

the same will be payable at its B j Jink

#-v"L •' baUI. Midlandcity and at its Branches, on MiltooSiwUM Md W**£3 , Wi
New Bern berg 
Newetadt
NIMa» ralh Wi_____
KianararaU. A MANITOBA
oSïfteeïd Brad,

Uuaavite
) Swnn Lnkn 

WlnMnr OUUUU.- Georgetown
OofTt.

33m*if Port Elgin
Port

•fin Oreac 
* Uniteds _ -«gggieie

PlUebvrg—Mellon Natkwal Bank.

Ni
I MBlgl 

.
: -

GEORGE P. RE1 
General

NafeieMlesGENERAL MANAGER,

Montreal, July 23, 1907. Correspondence Solicited.t
v I ■ - jt j jj ■  

The St. Stephen’s Bankil lui Office, OtkmrftL
THE WESTERN ^38**31 

BANK OF CANADA *-----
The Metropolita

Capital Paid-up, gl,000.000 SiM.B. - -

Agnate-London. Meeera Glyn, Mill* Currie A Co. New York. Beek <d New fork. B.N.A Been*. Nteiomiltewmut Bate. Montreal. Bate ol MoeOwl 
St I oka. N. B. Beak of Montreal. — Draft, wound on any Brant* ad the 

Bank of Montreal 
■

reIt 1 J. MOORE. Preeid.el. W. D. I
TORON

el& Cowan, tea.tSiI |'l
n

li
III

BRANCHfist-'•“-Vfc Beet Toronto Pctrolia 
Piston

_ . Port Elgin

er tesr So~uv,,k

J. A.
m. I

#. P. Ueeaa, Eaq.^H
k. #. Allen. Reg. -tohert Mclnuwh M D

■irenofcee Bright, Brook Une, Oaledœia,
Britain. Midlaaa, New Haaoun. Patelef. P'Odtaogu 
law. PUtterUU, Hkikwpesw. tunderiaad. tk. Olem
bur^nHrtot^^euri^^ONjnh^hMr 
Int .reef suÜledJ

m~ Quen
Quee. bn, 4* land, 

add eotd. Deysete
Bate of Ornate

THE DOMINION BANK Sutton West 
Wellington 

North Augusta Wooicr
leiew Yurt sod Partrank•mee, Tereete, la New Yevk 

Bop al of HnoUand$8,600,01*)
4.600.000

68.000.000

. Capital Paid up.
• Reserve Fund and Undivided Profits, 

Total Assets LA BANQUE NATIONALE THE BANK OF O’« 3 -i
—E. B. Osle*, M.P., President . WiLMOT D. Matthews, 

Vice-President ; A. W. AdstiH, W. te. Brock, R. J. Caaisni, 
Jam» Casruthkrs, Jambs J. Fov, K.Ç., M L.A , A. M. Namton.

Clabbmcb A. Bck-ekt, General Manager.
Branches and Agencies throughout Canada and the United States 

Celteedeee made and remitted for promptly.
Drafts bought and sold.
«waiters' Letters af <
in ail parts of the world

Established ih 1860.
Rest A Sarplas $61M»Capital Subscribed >1,800,000 BOARD or DIBECTO

OiOEOyiAY^j^tat DAVID MACLAB 
Hon. George Bryson.
John Matter.

George H. Parlay
A Branch of this Hank will be opened in Paris, France, 7 Sqsas 

de l'Opéra, on September 1st. 1807.
Telegraphic transfers—collections and remittan 

credits -draftsbougbt and sold at the lowest quotations.
Information supplied to industrials and merchants coocenteg tte 

most favorable French markets for Canadian products.
We have the honor to inform you that our Branch issqaipede*k 

a special staff for the accommodation of travellers and hoidtesofMOg 
of credit We issue circular letters of credit payable ie thd pri*fpj

cities ol the world. We have established a system of c____
st our correspondents and requiring only a counter signs!*!* •

We solicit the visit of Canadians to our offices in Paris, 
will be received with cordiality by a staff that speaks both lasg^F* 
fluently. A waiting parlor, furnished with all desirable eoeteri 
lecture room with all leading political and financial newapWJ^* 
Canada, and correspondence desks, are at the disposal of Trama* 
y notation of Canadian and American Exchanges are posted

Canadian Banking system in charge of Canadians- No tekj* 

Nored-tape.

J. B. Fraser.
. M.P.

D. M. Fii
CrsfH issued, available Inspectors.—C. O. Prnnork. W. Dut

Sixty-Three Offices In the Domini.
TRANSACTED.

—

Union BanK of Halifax
THE STERLINGCapital Authorized,................

Capital Paid-up..........
..$8.000,000
..$1.600.000
...$1.148,762iMt .... cashed. I

DIRItTOKI OF OANAOA
Oilers to the public every fad 
their business and responslbilit

A SAVINGS BANK DEPARTMENT 
tlon with each Office of the

____  F. W. BROUGHALL, Gt

Geoeus Sr eras

Wa ROBERTSON, Passmewr.
C. C. Blackami, Gao.

A. E. Jo*sA :

H P, Vica-Passieeirr. 
G. Smith

Halifax, N.S.Head Office,
t L THORNE, ......................E........ . Cshsiul Mahaohs.Ç.N S. STRICKLAND........4teisjairr Gswaruu. Ma*
W °C .................... Soesan|-dl’,l**rT » B*a*ches.‘

H BRANCHRl
IN NOVA SCOTIA—Amherst. AaoApgk^ Byrg-toa ^P—age^ Bear Kiver

WitS^Wolfvilk^umLouth. ^•r*fÔ^A.'^^rieiiML^SSârtoe, Truro,

I CAPE BRETON—Arichai, Baddechg, Glàte Bav. 1 nmnnws» j£r rr- r,n,y Pier
pi PRINCE EDWARD ISLAND Chadotlei.rwn 
tN BRITISH WEST INDIES-Pert of Spun. Trin«tet ft PORTO RICO—San luan, Ponce, Cogues. |

CORRKHPONDRNTH
Loadoa end Wcslmmeler Bask. JLoado*,
Bate of Toronto and Biignchee, Caned*.
Nation el Bank of Commerce, New York.
Merchant 1 National Beak. BoetÉe 
Plot National Bank. Boston

The Bank of New BnEASTERN TOWNSHIPS BANKBterwark. Bridgetow.ill head office -
Çmmri, i . .
Rest eng Undivided Profits ever - $

Reserve Fund >1,800,i*6
SHERBROOKE, QUE-

Capital $3,000,000
HEAD OFFICE

With ever sixty branch offices la the province of Qeebec A 
off* Ucibtier poeeeeeed by, as ech* teak la Canada 1er

COLLECTIONS AND BANKINC »U
IN THAT IMPORTANT TERRITORY

Bramte. .« MANITOBA. ALBERTA and BRITISH COLUMil*

ST. JMtebou. North

CENCBAUY
Bfsnche» in New<Enetimd Brunswick and Prince

J***s Manchester,

Walter W. White, M.D., Vice-I 
K- B. Kessbn,w -oeeeroNvsHu all ovse rate wosld.

General:

1 *

»

• v
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED

m

-Incorporated by Royal Chart» and Act of Parliament. Earal

Capital Subscribed
Paid up................. ..
Uncalled................. ....
Reserve Fund .......

Head Office

ISO i8«j

............... £8.000 000 $25,000,000

..........  £1.000 000 • 6,000.000
............. £4,(00.000 $20,000,000
.............  £1,030,000 I 5,180,000

■

I i 
•*; SEDINBURGH

Tneeaa Hscroa Suit*. General Manager. Gaoaoe B. Hast, Secretary.

17 makalas Uat, Untart Street, Z.C.

■S!

iS 
ç 11
; ’V

1

k {M

i
\ B
I

The
• residing in the < 
furasahed on appli.srbidi will be

THE STANDARD BANK
OF CANADA.

Notice is hereby given that a dividend at the rate of 
Twelve per cent, per annum, for the current quarter end- „ 
ing 31st August, 1907, on the paid up capital stock of this | 
Bank has been declared, and that the same will be payable 
at the Head Office and Branches of the Bank on and after

5 i

! H
i 0

the fint day of September next.
The Transfer Books will be closed from the 19th to 

the 31st August, both days inclusive.

à L,

i â
11*
1!By order of-the Board,

GEO. P. SCHOLFIELD,
General Manager.The Metropolitan Bank.

Cental Paid-up, SI,000.000 Reserve Fund, $1.000,000

Toronto, 30th July, 1907.
S

V
1 k MOORE. President. W. D. ROSS, General Manager 

TORONTO. m
DIVIDEND STOCK■aaios U Toronto.

cor. Cfilings end Bntburet Sts. 
cor. Dunks and Arthur Sts. 
Queen St. W. * Dune Av» 
Queen St. E. and Lee Are. 
cor. Queen and Mdtaui Sts. 
«0.«6 King St. W.
Parkdale

1 iflata Toronto Pctrolia 
Pictoe

— . Port Elgin

er* fesr so”uv,,k e% l 1Sutton West 
Wellington 

North Augusta Wooicr H
per annum, payable half-yearly. Write 
for FOURTEENTH Annual Balance 
Sheet

Il i
THE BANK OF OTTAWA. m(US

s;:-i s;i L
t n

THE PEOPLES BUILDIN6 & LOAH ASSOCIATION,
Head Office: The Peeples Bldgs.,

BOARD OB DIRECTORS
DAVID MACLAREN. Vire President.

H. K. Egan. 
Den- Murphy.

AaeL Gee Mgr.
leapectore—C. O. Prnnock. W. Dudiie.

Urty-Thrs* OfTloea In the Dominion of Canada
Cfrrtata—denu in every r—t—y to-
corres^stIf.n^e YnvIted lU bMki

oioaoyiAY^^^t
Hon. George Bryson. 
Iota Mather.

George H- Per ley. M.P.
J. 1. Praeer.

*LONDON, - Out.
D. M F,

£ !i <(
I I a
-

d to it "WHAT WE WANT."; 1

P1 iff
Winnipeg offers opportunities in many different depart-i - 

ments of manufacture, having raw material available m its 
vicinity for the flour miller and cereal food manufacture. raw 
hides for the tanner and leather industry, clays for brick and 
pottery making, spruce And other wood suitable for pulp mak
ing, recent Government tests show unsurpassed facilites for 
the growing of sugar beets and manufacture of beet sugar.

■ There is almost an unlimited supply of wool and flax for the 
spinner and exceptional openings for the manufacture of 
men’s clothing and medium grade shoes ; agricultural imple
ments and machinery, now largely imported, can be manu
factured profitably at Winnipeg. There is 90,000 horse-power 
in the vicinity, of which 15,000 horse-power is now developed. 
40,000 additional horse-power is being developed.

THE STERLING BANK I •:
♦ ilOF CANADA

Offers to the public every facility which 
tnelr business and responsibility warrant

A SAVINGS BANK DEPARTMENT In conW 
tlon with each Office of the Bank.

___  F. W. BROUGH ALL, General Manager.

r
t -
ii-.

I;
The Bank of New Brunswick.

head office
Mm‘ DEBENTURES OFFERING.

1.1ST. JOHN, N. B.
•707,000 

•1,200,000

* Carlyle, Saak—Until Aug. 25th $3,500 6 per cent, 
school debentures. Thomas Jarrott, Secretary.

Yorkton, Saak.—Until Sept, 3rd:—$45,000 5 per cent. 40 
year coupon water-works debentures ; 315,000 5 per cent. 40- 
year coupon sewage-disposal debentures; $10,000 $ per cent. 
20-year coupon debentures to obtain a controlling interest in , 
the Yorkton, N. W., .Electric Co. R. H. Lock, Secretary- 
Treasurer. (Tbs official advertisement appears on,another 

^page).

5**Hal................................................
"eet Undivided Prefit, ever V

li ftB"*k,b New Brunswick and Prince Edward Island.
J*«8 Manchester, - . President.
Walter W. White, M.D., Vice-President. 
K- D- Kessbn,

Ml
General Manager.

SnitFb Empirp Sank 
of Canada

HEAD OFFICE =

CORNER OF YONGE AND FRONT STREETS 

TORONTO ~

Volt «1.

imilton.
Î2-60MOO

68S
. Hamilton,

:

joJh°nH1 ÏÏÎ8S8;
f, Toronto.

ClUdeWne 
lie Greek

gn
»UJUI

crmwas

ssr
Mtaei sr

i
[He

. Wi
ScooowaU

. I—be oolbI

Of

Bollelted

"Hut Office,

el
Joe» OeWAS, ta*. Htatal 
fceueee a Menus,

mifeu . fcta.es» lee..

St adi eota. lei
Seek at 0«eta

IATIONALE
I860
Rest A Styles $»IMW

1 In Paris, France, 7 Sqw*

ind remittani 
vest quotations, 
nd merchants conus stag k 
liao products.
____ Branch is eq niped**1
revellers and holders odede
at our

edit payable ia the p*F 
1 a system of cheques paye? 
f a connter-stgnataie w F

our offices in Paris. 1W 
that speaks both l»”l**l* 

rilh all desirable «*W.» 
and financial newspWJ^r 
it the disposal of TdA* 
changes are posted evwrW- 
of r.neHians. No dtatfc

iHIPS BANK
ve Fend
SHERBROOKE, QUE-

CEMlBAlilWi
territory
»»d BRITISH COLUMÜ*

I "

GEORGE P. REID,
General Manager.

COMMERCIAL ACCOUNTS. This Bank 

solicits accounts of Firms, Corporations, 

Societies and individuals, being financially 

5 able and also willing to extend to its de

positors every accommodation connected with 

conservative banking.

■ «
U

*

4-
 ‘

• 
•

- *
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XX THE STANDARD LOAN 
COMPANY. .

$ 900,000 
• 50,000 
1,500,000

An Authorized 
Trustee Investment.

Tbs Debentures Issued by this Corporatiék ■** * 
Security to which Executors sod Trustees ere 
authorfzed to invest Trust .Foods.

They beer interest et FOUR PER CENT. per
•nn un payable half-yearly.

They ere issued in sums of one bund red Roller 51 
and upwards, as may be desired by the investor. a*d > 
for terms of from one to five years

Interest is computed from the date on which the j 
m«>ney H received. ?

They have long been a favourite Investment of jj 
Benevolent end Fraternal Institntions. end of British 
and Canadian- Fire and Life Assurance Companies, 
largely tor deposit with the Canadian Goveghmenr.- 
being held by such institutions to the amnhnt of 
more than ONE MILLION DOLLARS.

A miniature Specimen Debenture, with Interest 
Coupon: attached, will be forwarded1 on appiuatlon.

EXECUTIONr
Capital -o r Reserve - 
Assets •I t Trusts !

President :
ALEXANDER SUTHERLAND. 
Vice-President and Man am* 

Director :
- W. S. DINNICK. 

Director :
RIGHT HONQRABLE 

LORD STRATHCONA and MOUNT 
ROYAL, KC.M.G.

J
An individual may die, be mayy aie. ne may 

lay be guided by 
administering yourfavoritism in 

estate.
A Trust Company endures for 

generations— carries out the very 
letter of your bequests. 8 s

HEAD OmCUt
Street last, TMMT».«4

NATIONAL TRUST Debentures for one. two, three, bar and 
five years iaaoed, bearing interest at be 
per cent, per annum, payable half-yearly.

Write for booklet entitled “SOME 
CARDINAL POINTS,"

Canada Permanent
Montage Corporation

TORONTO.

COMPANY, LIMITED
T<tl King

Toronto Street
■-----------

I Sinking Fund I 
I -investments

GOVERNMENT
MUNICIPAL

BONDS

I ----------------------^-------------------- I
DOMINION
SECURITIES
CORPORATE ONLIMmO) 
20MNU STEAST TCBGKTO

LhhbhhhJ

I Bee.
THE

Huron & Erie j.

W. N Douai

Loan and Savings Co.
London, • ■ - Ont.

PwiDaDMt Capital tally paM $ TTM»$-

Aassti
DEPOSIT»

DEBENTURES We allow interest at
%% PER CENT.

Compounded half-yearly on deperi
of one dollar and upwards

One Hundred Dollars and 
upwards ; one to five years,

PER
CENT. I

Executors and Trustees are authorized 
by statute to invest trust funds in these 
debentures
J. W. LITTLE. Ç. A. SOMERVILLE.

DEBENTURE» issued in
of 1100 and upwards for periods « 
from 6 to 10 years with interest M 4 

cent, per annum payable"4i-

be Dqniri by Hr4yearly—Mow

THE HAMLTON PROVIDEHT M
LOAN SOCIETY

5%
Debentures

For a limited time we will issue 
debentures bearing 5% interest 
payable half-yearly.

Ü
n S12MMWM

m«mw* 

ajMUN*

DEBENTURES SU, -
four per cent, per annum, P“J*****\ 
yearly. The Debentures of this Society »» 
legal investment for Trust Fonda. 
poodeoce invited.

■eat orn— a lag St, BaeMe.

ondon
Loan & Agency Cl., UiM.

naii ■
TOTAL

C. S. GZOWSKI. i,*4
■•BWWea^^

AQENOY DEPARTMENT.

THOMAS LONG.

Monrr to und m-

u We*

cA2=Lf7^TT±%,*ï
' ’'Deacial Act of Pariùunmtl. lor the InvMwaTuI C«d- 

lectioa at Uamaj and Sal. o# Bonk Srn^iaw. Ac.

HON. J. E. STRATTON, rmili.l
r. M. HOLLAND. OaMral Macao c. ramA. TURNER.

Go.aAIrnuB. \

V. B. WADSWORTH, - - MANAGER. Till Qltlfil Llll III DlNltiri Cl.,
1SB BAY STREET. TORONTO. j JOHN McCLARV. Pre.ld.nL LONDON. OUT

- Capital Sabactibad *2.000.000 Paid ap ,1.200.000
Kaaarva Fund. .... BBM.BBB

THE Tattl LUbiUti.. S2.208.&43 Total Aaaata K1M.4M

Toronto Mortgage Company 47. Debentures ‘zzxjz:
Per Annam Leeal lavaatnaaat Tat Trust Panda. 
Parable witkoat chart, at aay attacr el Moleeae Beak

* $784550 Ilf) Mort cas. Loan, ea Impreved Real Kettle-
- 3011,000 (10 -, ---------------------------------

- 2,50».357 96 \ ALFRED M SMART. M.aagw

Terms Moderate. All I
(

!

The Caiaoa Landed aid Hake

■bap ornca, SS Toeowto et .
Capital Suaacaiaso 
Capital Pahhip „ 

Rarr _

Office No. 13 Toronto St.
Capital Pifm-tip 
Rxsalx * Fund - 

, Total Assays

II v

rr" »
JINN LANC BLAIKIE, Mg ,
J0NN NOSKIN, leg, EC- LLN,

President ... ,
HÔN Wil M^ORTIMER CLARK, L.L.D.,\V,S., k.ti. 

Vice-President
WELLINGTON FRANCIS, h

yehtnh.res Issued to pay 4%/a'' Legal Invest pi est for

Deposit» teceived st3|* interest ^
Ionbn ruHr on improved.Real Estate on Ifryoerabk

Î

Dry Sak—each tiny gram keep, 
ing fresh and piquanL
caking. It's WINDSOR TABLE 
SALT. Use it,

Internet payable half yearly or 
current rntSO Money lent on Reel N^ 

Rseoutor» «ad TVnsf

Never
Wise»

a* tan
EDWARD SaUKDOM.

faada la Ike
WALTER GILLESPIE. Manager

* 1
■
.

The RELIANCE
If Oatarte-

•4 KIN IT. L, TORONTI

TKAugust 17, 19°/-

The Royal 
Trust Company,

HEAD OFFICE, MONTREAL

$1,000,000Capital Subscribed - 
Capital Paid Up - - - - 600,000

600,000Reserve Fund - -

BOARD OF DIRECTORS
Right Hon. Lord itrathcona and 

Mount Royal, G.C.M.G. 
President.

Hon. Sir George Drummond, K.C.M.G. 
Vice-President.

Sia W. C. Macdonald 
Hon. R Mackav 
A. Mac* ids*

g. B. Aaotn 
E. S. Cievsro*

Gaui
Hats

a b ■SHIELDS A. T. P*T«asoHC. M.
C. R. Hoe*.a Si* R. G. Rain
H. V. Mi*Edith James Robs

Sib T. G. Sh*i tiHanev, K.C.V.O. 
Sib We. C. Va* Hoe**, K.C.M.G.

TORONTO BRANCH 
BANK OF MONTREAL BUILDING

M. S. L. RICHEY, Manager.

BBTABUBHEO 1887.

The Imperial Trusts Co.
of Canada

IT Wind at West, .
Acts as Executor, Trust*, Administrator, 

Ac.
AMumet entire charge of Reel Estate. 
Acts *e Transfer Agent for Corporations.

Esbeet S. Ball, Maaagvr

DELAYS ARE DIMEROUS.
I

BT THB

CANADIAN CASUALTY
and Boiler

INSURANCE CO.
88-3< Adelaide St. East. TORONTO.

* by far tb. BEST. CHEAPEST a* 
MOST COMPREHENSIVE ia tb, aarbaL

"l
I
l
l

Fell Iatarmatl.n Freely Give».
iii ]Dirent*

1

I

In Dollar to Tib Thousand. 1
MURRAY'S 11i

merest tables
om âT'i from Om Dollar to 

rates.

1“ Tlw-WHi kM 1 day lo 
•* to • at K par

(MIC*, SI0.00.
8 wf MURRAY. - . — -

I

TORONTO,
AccoMtMt. Supreme Court of Ontario.

McLACHLAN & CO.
Rtal Estate

and In

p°rt Arthur Ont

$

'i

I



11f

f
THE MONETARY TIMES =47 IIIAugust 17, 19°/*

<-* il1

The Royal 
Trust Company,

Til Taranto General Trash 
Corporation

Executor and 
Trustee

V Ê
HEAD OFFICE, MONTREAL

- $1,000,000 
- - 600,000 
. • 600,000

ACTS AS
This Company may be appointed 

Executor and Trustee under your will, thus 
securing you a permanency of office and 
absolute security such ai no private 
individual could give, at an expe ise which 
is no greater than occurs when private 
individuals 
capacities

EXECUTOR
ADMINISTRATOR

OR

TRUSTEE

Capital Subscribed - 
Capital Paid Up - -
Reserve Fund - - *

BOARD OF DIRECTORS
Right Hon. Lord itrsthcona and 

Mount Royal, G.C.M.G. 
President.

Hon. Sir George Drummond, K.C.M.G. 
Vice-President.

11
1 I

:sre chosen in similar

si
The officers of the Corporation will 

be pleased to consult at any time with 
those who contemplate availing them
selves of the services of a Trust Corn- 

All communications will be

.*.
Sis W. C. Macdonald 
Ho». R Mackav 
A. Mac* loss

R. B. Asoci 
E-S-CievsTos mTM«

mm
Hats Trusts & Guarantee Ce.K. B SAMI ELDS zmA. T. Patsssos pany.

treated as strictly confidential.
Wills appointing the Corporation 

Executor are received for safe custody 
FREE OF CHARGE.

C. M
SfïiSis R. G. Raid 

Jams» Rom
Se» T. ti. Smai uEOESisv, K.C.V.O. 
Sis Ws. C. Vas Ho»**. K.C.M.G.

C. R. Home*
H. V. M*«EiiiTH

LIMITED
14 King West - Toronto.

mTORONTO BRANCH 
BANK OF MONTREAL BUILDING

M. S. L. RICHEY, Manager.

Capital__________
Capital PaiAep and

» • S2.0SS.0SS.OS
wp*ut. 1.200.000 00

J. W. Laigeulr, Managing OiristerJAMBS J. sr. Mm. Dir

Toronto Ottawa Winnipeg

THE DOMINION AGRICULTURAL SAVINGS & LOW .
COMPANY

EBTABUBHEO 1887.

The Imperial Trusts Co. mSAVII6S à INVESTMENT SOCtEir 11ONTARIOUMDOR, 
Psid-up Capital.

of Canada
IT bmmmmmI at Beet, -
Acts ss Executor, Trustee, Administrator, 

Ac.
Awumes entire charge of Real Estate. 
Acts sa Transfer Agent lor Corporations.

Eaairr S. Ball, llaaagrr

< i;:e
LONDON,

Capital Subscribed _____ „_______ ___
Tetal Assets, 1st Dec., 1900.. 2,272,»SS

VicwPre.
. Miami.

I. Raid. rna.
r. Hrrimiie.

w

■EF iis
r" f •/.

MT. T. H.
T B. PURDOM, Em. K.C.. 

NATHANIEL MILLS, » on favoraUa

C r. BUT LEE.ACCOUNT 
BOOKS--

DELAYS IRE DANGEROUS.
DOUGLAS, LACEY & CO. 1BT THB

CANADIAN CASUALTY
and Bolter

INSURANCE CO.
,M< Adelaida St. Beat. TORONTO.

*w hy fa, the BEST. CHEAPEST aad 
MOST COMPREHENSIVE ia th. market.

Feed aad system ofof a Tihy protectioa
WBEfeAfEragsEVERY KIND—STANDARD MAKE 

SPECIAL PATTERNS MADE TO ORDER 
LOOSE LEAF BOOKS A SPECIALTY 
LOOSE LEAF PRICE BOOKS — Newest

BUTOHART * WATSON,
W

BCuaiadwatioa Ufa Bldg, t

Established over Half a Century.

WA Healthy Sign
f publication 
subscription

Fell lafermatlen Freely Glvea.
Ate. BROWN BROS., Illta the tile ot any is First : the 

list ; Second :Olruotur
Maanfaeturtng 
51-53 Wellington St. West. - Tarante,

il
has never enjoyed a more prosperous period 
than the present--particularly in the matter of
-----The reason is not tar to seek.

This journal’s oaid circulation is larger 
than that of any weakly trade newspaper in 
Canada, and m the middle aad Western 
Cana* a its circulation is larger than the 
combined circulation of all other trade news-

mÛM Dollar to Tib Thousand. FINANCIAL
WORKMURRA Y’S tV

&Advertisers ia the Comme trial pet 
RESULTS. If you waat business from 
the rapidly g rowing and best buying prov

inces place an advertisement in v

COMMERCIAL
,of the best kind is 

turned out by the
Monetary Times Printing Company,

«2 CHURCH ST., TORONTO.

«1 sr 1 from One Dollar to

rates.

T" Thmmmvi to, 1 day to 
(X to • ■I It p.

LF*ICE, SIO.OO.
B W> MURkAY. -

¥■I

- TORONTO,
Aceouataat. Supreme Court of Ontario. WINNIPEG

■Buy Your isOFFICE FURNITURE, 
FITTINGS and APPLIANCES

/
aa(Wood or Steel)

Direct from the Manufacturers.
Canada Cabinet Co

225 Notre Dome St. West. Montreal

,
Limited•f

ii
.1

Ho..tea
1.

t-
fORMTO w N Dmm

Ul Ml; paM $ ut,m

DEPOSITS

allow intereat at
PSR CENT
hall yearly oo dqto#

Hollar and upwirdx

RES issued ia 
I upwards lor periodi of 
years with interset at 4 
per annum payable h*

DU PROÏIDEIT d
M SOCIETY

W
MWU*»* 

M»,me
issued for on# OF 
rosro with 
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more quickly than we ever thought possible We 
are sorry the Underwood Biller was not brought
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After the effect comes a search for 
Street, which has a habit of making 
celled itself. The low figures reache 
sorrowful testimony to the somewhat v 
the New York financial cdntre. Since M 
dation was heaviest, and the "'spirit o

ji g. j

f « Z<

CENTRAL PARK supreme, the stock market has resemblt 
derelict.

On Monday again it became i_ll. 
The Hill & Harriman stocks tumbled in 
in number and declining price. Thei 
many of whom, perhaps, could tell the 
present fiasco, stood upon their publicit; 
through a megaphone of seif-importar 
reasons for the decline—reasons wjiicf 
*sked to swallow, as he usually does r 
stories.

Standard Oil stock abruptly decl 
Pouits on the ‘'curb.*'
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A Valuable Property in a Thriving City.
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High Class because it is in Fort William.

High Class because i>if its excellent local situation.
High Class because of its natural advantages for sanitation. 

High Class because of %he class of purchasers.

High Class because of the nature of the buildings now 
.. ’I]'be* erectedJ7.\ f
High Class beçause of the good margin for profits.
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The reason given for this uniq 

r- Rockefeller’s giant corporation has i 
™°re than twenty-nine million dollars. 
™>Kied in their opinion of this historic 
journals consider seriously the decision -
*• hL di$CUSS ** amount of the fine wi 
•• ^landar<* Company pays, the c 
. *x* for higher prices.”
•“••gines that even a hundred million < 
”urt the operations of the Standard Oil 

stock market and the public refuse t 
P™»ation, any old reason will do.

I, Investors believe that securities, 
*rc scarcely worth purchasing 

1 Ve That is another explanatior 
inL**^ ^7 intrinsic value, and alloxvini 
rjWT and the extraordinary de

wcak reason for the shyness
., holt**e acts °f State Legislatures di 

°me effect on prices.
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FOLLOWING THE LEADER. But the fact remains that Wall Street is over-sensi-

ii, a „ ,, , ........  five. Any excuse is better than
Alter the effect comes a search for the cause. Wall “ hear” attack ran hr -, w;n

cS’itÏI^ S' “j habfi‘ °f makintrieChrdS’ Hat eX* made to bu>' when manipulators so'desire.' They can be 
!ow figures reached this week are squeezed out at the moment the unscrupulous stock

YorÏÏZria0. ^« somewhat weak backbone of operator nods. London is beginning to become scared 
dTlioL was t-uv! ^ ’ W Cn ,qU‘: I of N=w York’s clazy financial .panics. Toronto and

t aC t h Sp,r hf ri Pamc rC,gn:d Montreal yn look upon Wall Street with a certainZeTkT’ k k has resembled a storm-tossed degree of equanimity.

A “bull”none. or a
Men can be

i i

'& Î

the border of a-H^Fk“aC" SÎ^n^haïE?. tbcTnlLTOhTsadb^fbh'lenn ^it'u

publidtv%tCSms?aid! “ t.he chain of «^ world’s stock markets When the

through a megaphone of self-importance, gave some Stram ^ P^.culaHy on the New York link, there
reasons for the decline-reasons which the investor fis “ aJ,U",nff at alL The necesslt/ for Spending on New 
asked to swallow, as he usually does most Wall Street ^°rk, *° al?>; «reat cxtent 's unfortunate. The stranger
stones. has to assist in bearing the brunt of its freaks. Wall

Street is a hotbvfl of manipulation. It is. time our ~* 
other financial centres became more moderate in their 
leaning for assistance in that quarter.

We have seen extremes in corporation mismanage
ment. Unfortunately we are likely to observe extremes 
in State Legislature. Evils which have existed for fifty 
years cannot be eradicated in a few months. There are 
weeds which require pulling from the gardens of stocks 
and finance. But the roots cannot be destroyed ruth
lessly and carelessly without hurting the growth of de
sirable occupants of the monetary soil.

Investors have little to fear from exposures of cor
poration methods. They need not becorpe alarmed at 
reforms, being and to be proposed, concerning the opera
tions of big companies. Such steps must ultimately 
accrue some benefits to the investor. They may bring 
to the United States an era of clean finance. But it is 
to be hoped that the vigour of the legal departments of 
the various States will be tinged with the proper amount 
of com monsense and patience. They cannot undo in a 
day what brainy, men and millions of dollars have up- * | 
builded in years.

e
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. Standard Oil stock abruptly declined twenty-five 
Powts on the “curb.” This is the lowest price since 

The reason given for this unique break is that 
r' Rockefeller’s giant corporation has been fined a little 

jjl^ethan twenty-nine million dollars. The Press are 
vided in their opinion of this historic fine. Very few 

Ç*oals consider seriously the decision of Judge Landis.
discuss the amount: of the fine with a big If. “If 

.. ^Standard Oil Company pays, the oil consumer may 
wok for higher prices." Surely no thinking

^at even a hundred million dollar fine would 
“Ft the operations of the Standard Oil Company. Yet 

stock market and the public refuse to use logic. For 
explanation, any old reason will do.
j. ‘nv«stors believe that securities,^.cheap as they 
“ k*'l h*"6 scarvc*y worth purchasing at the present 
, .. That is another explanation for the slump.

intrinsic value, and allowing for the money 
and the extraordinary demand for capital;n}iis 

Tl»3Wca*< reason for the shyness of the investor. 
mw V* acts °f State Legislatures doubtless has had 

effect on prices.
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The investor must think more for and of himself. ! ’stock of Australia has rapidly increased in number,, 
He must occasionally sell when he is told to hold, and “ although the high total of 1892 has not yet bee, 
hold when given explicit instructions to sell. Wall regained. For thjee seasons moreover, the yield, 
Street panics would then he les» frequent. Just because “ and the exports f wheat have been on a large scab, 
one wise old sheep leads the way it docs not mean that “ the exports of better have greatly increased, and tht 
the untrained flock muit necessarily follow. The wise “ proceeds of a fourth good season are in process of 
old wether sheep generally manages to come out all right completion. . 1 . .
in the end. The tinkle of the Ml around his neck is “ The production and exportation of wool have ab* 
elusive. Often the flock has a sorrowful story to relate, “ rapidly increased. Secondly, prices for all kinds, of 
that is if the flock manages to live. “ pastoral products and of all the industrial metals <*.

The investing public need not surround the stock “ tained in Australia have ruled extremely high, espeo. 
market with an atmosphere Of inscrutable mystery. " ally during 1905. The rise in the markets has, indeed. 
Treated more as a business house, they could deal in “ contributed more to the increase in the aggregate value 
stocks in a business-like manner. If they eschewed wild- “ of Australian exports than larger quantities. In New 
looking literature advertising gifts of goldfields they “ Zealand, in a less marked degree in some respects, 
would find that the operations of the financial engineer “ the experience has been similar to that of Australia. 

• would be very much limited- It is because the investor “ Prices of some products, principally wool and meat, 
allows other people to think for him that he meets “have been highly profitable, and production in nxw 
trouble. There are scores of business-like brokers who “ directions has shown increase. ,
desire to do business. On the other hand, there are men “ Subsidiary causes for the improvement shown b» 

* out for a stock market game of battledore and shuttle- “ the banking position have existed. One is the realiza- 
And Wall Street f What has happened, will “ tion of sundry old securities on advantageous terms,

“ such as have frequently provided ‘recoveries’ over 
“ written-down values. This process has been made 
“ possible» by the large monetary returns from the pas- 
“ toral industry, resulting from larger yields and highly 
*' payable prices.”

Strenuous efforts are being made to people Aus
tralasia. The climate is ideal. But Canada has naturally 
two great attractions which weigh with the prospective 
emigrant. It is within a week’s/journey of the Mother
land. It has free land to offer. Neither of these fea
tures can be held out by Australia That the Common
wealth has deve

J

»

cock.
happen.

*
BANKING IN AUSTRALASIA.Î ‘

•|
On another page our Sydney correspondent note^ 

the extraordinary prosperity of Australasia. There was 
a decrease, in five months of last year, in the gold ex
ports of nearly three and a h.-tlf million pounds sterling. 
This illustrates that the country did not require the gold 
to meet obligations abroad, ahd that it was retained at 

'home "for investment. W hich means development for 
the continent. , I Ijji ■

7"he average wealth pf New South Wales is esti
mated at £226 ; of Victoria, £261, and of South Aus
tralia, ^260 per head of the population. Prosperity is 
well seen in banking figures. The Australian banking 
position, taken as. a whole, was, during 1906, as sound 
as it has been for many years. Previous to 1904, the 
deposits in the Australasian banks, with the exception of 
New Zealand, were practkaljv stationary. There was 
little accumulation of money, fykes tended to low levels, 
and the margin between income and outgo was very 
Small.

Since the middle o( 1904 (here has come a great 
change. This table shows the deposits of the various 
banks in the different States for several years :—

I

loped 'very rapidly will be seen by the 
figures given by our Sydney correspondent on another 
page. Even although one of our greatest desires is to 
(•copie our prairies, we cannot but wish our 
every success in the future development of their country, 
a development which is closely parallel to that of the 
Dominion.

EDMONTON’S EXAMPLE.

Edmonton is considering the question of sending 1 
publicity representative on a trip through the United 
States. His battle-cry will be “Edmonton First.” fy 
mission, to obtain industries for the Western commercial 

. A welcome sign of enterprise is this. There is 
keen competition in Canada for capital and commerce. 
The rivalry between up-to-date municipalities has 1 
fascination for the onlooker. A town may possess a 
veritable Pandora’s chest of natural treasures. But they 
will be overlooked bv the man who couM, and wodd, 
invest in them, unless they are advertised.

Within recent years the literature of our boards « 
trade and municipal publicity departments has been <* 
an enterprising and interesting character. Each to** 
displays its good things through the medium of bu*** 
picture books.

There has I teen expressed, sometimes, a doubt as t» 
whether the results pay for the trouble and expense 
volved. This is beyond question. If your city is **" 
advertising, it is worth advertising well. Results *f 
not be forthcoming immediately. But it is well to kw* 
that upon the desk of the manufacturer and SOW

business-like exposition of your city’s attract** 
Canada is not alone in its publicity campaign- 

United States is a keen competitor. And often h** 
across the seas comes an invitation to the wdtH”* 
captain to seek his fortune on far distant shores.

This week from the California Promotion 
mittee came a booklet, entitled “Reasons for Investie* 
“in California.” The California Promotion Co***J 
has for its object, we are told, the promoting of U* 
fornia as a whole. “It has nothing to sell; its 
“are devoted to fostering all things that have tfc*
“ vancement of California as their object. It gives*

centre
1892. * 1962. A ’ 1905.I ir 1

.35,655,110 |a,3-b#»$i .35,864,309 38,577,142

.40,134,422 50,198,039 >3,833,026 36,719,320 
• 13,762,07$ 37,5-j 5)279 20,661,850 22.683,632 

10,180,461 13.794,962 13,280,661 1V.809,024
7.6*4.575 '.1*12,(46 6,831,248 7,404,237

5.554.45' 
3.754.955

1906.<m
i.

££
N.S. Wale- ,
Victoria 
N. Zealand ,
Queen-land 3 
S. Australia
W Australia ... 1.409,302 14.881:,835. $.249,897 
Tasmania .. 3:722,90> „3,$16,3*6 3,642,362

kt ... 112,4(18,848 109. -,644*8 119,363,353 128.502,781- j j raj ;__________________
There was an increase befw eetl* 1906 and 1*305 of about 
eight per cent. Over 1902 there was an increase of some 
seventeen per cent. Two features prevented even larger 
records. Australia transferred .large sums to London 
for employment there, and much money went to the same 
financial centre to p.av off maturing* public debts. The 
Year Book of Australia is of opinion that but for these 
two factors the increase of deposits would have been 
much larger. Thi4 might have been so. 
rememliercd that' in the eighties, Australia borrowed 
money in • London which has assisted in the growth of 

- , ■ the Australian industries. Prosperous industries
large hank deposits. The Year Book gives the following 
account of the rapid and sufistintjal progress in Aus
tralasia: “In the first placé,” it .says,' “the break up ol 
“ 'h<- long drought towards the < leise of 1903 has been 

followed by climatic conditions highly favorable to the 
“ reconstitution of depleted flocks and herds, as well as 

- “ td

Total
1

; ■

rests a
But it must he

mean

agricultural development. Season by season the live
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.. couragement to the establishment 1 
*• and invites desirable immigration.”

Again, from Honolulu, the Moneta 
a newspaper write-up signed by the I 
Committee. Honolulu, we are told, “ 
*. cja( and trade shape.” An editorial i 
newspaper complains of Honolulu’s ] 

‘“cause the banks are not loaning ind 
“ because of temporary conditions whic 
«• but do not endanger prosperity, the 
« y stirred to activity, and the commui 
•• tht enjoyment of a sound state of final 
“and productive industry to listen to 
“ tbe temperamentally bilious.”

Thus there are other seekers of ci 
Canada has a great advantage, in th 
Dominion has focused upon it the eyes 
his wife. The opportunity will not be I

;

EDITORIAL NOTES

It has been arranged that the poli 
control of the streets on Labor Day in 
accelerate, hold up, or suspend the stri 
traffic as the occasion demands. This i 
The law is for the preservation of orde

The influx of Japanese labor to I 
. reminds one of the hard-and-fast rules 

questions in Australia. The P. and O. 
panv cannot obtain a subsidy from Ausl 
company carries, in part, colored crev 
dilly-dallying with the subject in Austr;

• • • w

The crop killer is a host in himself, 
he tells us in turn of the wintef kill, the 
drought, the late spring, of bugs, red 
and foggy dew, of the frost, and the we 
as persistent in his pushing as is the v 
he kills the crop ten times annually, he 
And he always ha$ his audience.

• » • •
The shrewd methods of gentlemen 

living with the aid of their wits and 
reputation are interesting, if not desir: 
Daly, who was sentenced last week at 
months imprisonment, as a reward f< 
ingenious real estate selling scheme, < 
Monetary Times. ®To a member of th* 

-Seriously outlined a .startling and remi 
sition. His knowledge of the writer’s p; 
uture was astonishing. Mr. Dale made 

But he forgot to keep it.
• • • •

We cannot but feel that the strike 
^togtaph operators is a curious exhibit 
*wnal inconsistency of union methods.

at the Canadian employees have no ( 
_'e quit work in.sympathy with worke 

Sympathetic strikes are questio 
no limit to sympathy. Aside from thes* 

action qf the Canadian operators is 
°f Lemieux Act. Labor unions 

the cause of labor. They have done r 
« of the workingm 
bn it.

■ *

But 'to overdoan.

t » » •

oronto has the reputation of a C 
-, CIVIC kthers frequently congratulate 

many gatherings held in the Q 
miner. While the city does a great dez 

accomphsh more. Toronto must not b 
v ‘‘ There are other big centres 1
flowed k The lake s!de ci‘y has been 
—, y nature; but its natural assets 1 
means fully utilized. AVith the inve
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y increased in numbers, 
1892 has not vet been
s, moreover, the yfcfe | 
t been on

4. couragement to the establishment of new industries thousand dollars, and a little foresight, it should become 
'• and invites desirable immigration." one of the chief holiday resorts of the'Amerce

Again, from Honolulu, the Monetary Times received tinent. After all, a convention is frequently a business 
a newspaper write-up signed by the Hawaii Promotion name for a pleasure trip. Scores of cities would loosen 
Committee. Honolulu, we are told, “is in sound finan- their municipal purse strings to purchase a sandbar such 
•• cial and trade shape.” An editorial article in the same as the one Toronto possesses to the west of its islands, 
newspaper complains of Honolulu’s pessimists. “Be- and which, at present, makes only a very good exhibition 
'“cause the banks are not loaning indiscriminately, and of decaying piscatorial specimens.

•• because of temporary conditions which test soundness,
«• but do not endanger prosperity, the calamity howler
« is stirred to activity, and the community is called from dence. Many good stocks are at record good levels. 
•• the enjoyment of a sound state of finance and commerce Municipal debentures afford an attractive investment. 
«• and productive industry to listen to the jeremiads of But money is tight. This stringency may prevent the 
“ tbe temperamentally bilious.” investor from dabbling in legitimate and remunerative

Thus there are other seekers of capital in the field. > finance. But “wild cat” company promoters have no 
ranaHa has a great advantage, in that just now the difficulty in squeezing monetary juice from the public 
Dominion has focused upon it the eyes of the w-orld and lemon. There has always existed a charm, for the un

thinking, in the prospect of becoming a millionaire in a 
few minutes. If a promoter possessed something upon 
which it was possible to build a fortune, he is Unlikely to 
divulge the secret for a dozen dollars.

an con-

a large sc*,
•eatly increased, and the 
eason are in process of

'tation of wool have abo I 
prices for all kinds of 

the industrial metals ob- I 
1 extremely high, esped- I 
the markets has, indeed. I 
sc in the aggregate va* I 
•ger quantities. In New I 
legree in some respects, I 
lar to that of Australia. | 
ncipally wool and meat, I 
and production in most I

; improvement shown ht I 
sted. One is the realia- I 
on advantageous terms, I 
>vided ‘recoveries’ over I 
process has been made I 
ry returns from the pis- L 
larger yields and highly

The credulity of the investing public is much in evi-

his wife. The opportunity will not be lost.
*!

EDITORIAL NOTES.

It has been arranged that the police will have sole 
control of the streets on Labor Day in Toronto,.and will 
accelerate, hold up, or suspend the street car and other 
traffic as the occasion demands. This is as it should be. 
The law is for the preservation of order.

T> ORONTO AND MONTREAL.BANKS IN

There are Ninety-One Institution» In the Queen City and 
our In the City of Royal Mount.g made to people Aw 

But Canada has naturally 
igh with the prospective 
szjourney of the Mother- 

Neither of these fo
il*. That the Commoe- 
idly will be seen by the 
orrespondent on another 
iur greatest desires is to 
t but wish our couse» 
lopment of their country, 

parallel to that of the

The following is a list of bank offices in Mouucal :i
Montreal has 74 offices

The influx of Japanese labor to British Columbia 
reminds one of the hard-and-fast rules regulating labor Toronto respectively in July 1907. 
questions in Australia. The P. and O. Steamship Com- of •« banks> Toronto 91 offices of 23 banks:- 
panv cannot obtain a subsidy from Australia because the * onlrea ' oronto-
company carries, in part, colored crews. There is no 
dilly-dallying with the subject in Australasia.

Bank of B.N.A. • .,.............
Banque d’ Hochelaga ..........
Bank of Montreal ................
Bank of Nova Scotia..............
Bank of Ottawa j .............
Bank of Toronto ...................
Eastern Townships Bank .... 
Canadian Bank of Commerce.
Dominion Bank l.......
Imperial Bank . ».....
Merchants Bank .....
Molsons Bank .......
Quebec Bank 1.......
Royal Bank ..«..........
Sovereign Bank ....... .
Union Bank .. x......
La Banque Nationale 
La Banque Provinciale 
Montreal City and District.. ;. 
Bank of Hamilton ............
CjOwn Bank !...........................
Farmers Bank .....'............
Home Bank .............................
Metropolitan Bank ................
Standard Bank .................
Stirling Bank ....... !............ ...
Traders Bank ............
United Empire Bank .i..*......
! * Total ...I..........

3
6

The crop killer is a host in himself. Year after vear 
he tells us in turn of the winter kill, the Hessian fly, the 
drought, the late spring, of bugs, red rust, black rust, 
and foggy dew, of the frost, and the wet harvest. He is 
as persistent in his pushing as is the wheat. Although 
he kills the crop ten times annually, he reigns supreme.
And he always ha$ his audience.

• • • • A
1 he shrewd methods of gentlemen who earn a fair

li'ing with the aid of their wits and a well whitewashed 
reputation are interesting, if not desirable. Mr. J. J.
Daly, who was sentenced last week at Toronto to six 
months’ imprisonment, as a reward for inventing an 
ingenious real estate selling scheme, once visited the 
Monetary Times. *To a member of the staff he* mvs- 

—Aenously outlined a .startling and remunerative propo
sition. His knowledge of the writer’s past, present, and 
uture was astonishing. Mr. Daly made an appointment. |

But he forgot to keep it.
• • • •

A'e cannot but feel that the strike of the Canadian 
7*f>laph operators is a curious exhibition of the occa- 
jwnal inconsistency of union methods. It is understood 

at Canadian employees have no grievance. They 
sometimes, a doubt as ■ a'e quit work in.sympathy with workers in the United
trouble and expense ■ ta|es- Sympathetic strikes are questionable. There is

n. If your city is wor® ■ ,lm|t to sympathy. Aside from these considerations, The following are the Cobalt ore shipments, in pounds,
sing well. Results m# U the action qf the Canadian operators is a distinct viola- 1 for ,hc week ended August iothj—Buffalo, 60*00; Nipissing,
. But it is well to kn®» ■ Uonof the Lemieux Act. Labor unions should be useful Si,vrr Q?een- ,76>ooo: ,otal> 3°°’36° \unds- or,5°
facturer andittie in ■ ’he cause of labor. They have done much to raise the '^Thr following are the shipment,, in pounds, since Janu-
>f vour city s attr»c ■ tne workingman. But' to overdo the cause is to ary 1st;—
publicity campaign- U «■ it- 
ctitor. And often 1^ 
tation to the

2
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•X AMPLE.
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îe question of sending 1 
rip through the United 
* Edmonton First.” Hfc 
the Western commercial 

erprise is this. There # 
r capital and commette- 
le municipalities has a 
A town may possess a 
ural treasures. But the» 
who couM, and would, 

advertised.
erature of our boards « 

has been d 
Each tow*

Icpartmcnts 
character. .
the medium of business

74 91

AI
I-

COBALT ORE SHIPMENTS.

Buffalo, 1,398,830; Coniagas, 4,080,180 ; Cobalt Central, 
101,360; Colonial, 74,250; Drummond, 44,090; Foster, 192,-

Toronto has the reoutation of a Convention Citv 3S°: Preen-Meehan, 196,780; Hudson Bay, 4$,170; Kerr °ur civic f rePulat,on °» a Convention City. Lakc ,jacobs)j 24Q,ooo; I.aRose, 935,302 ; McKinley* 188,000;
the man 1 r*<’UCntl? cooffratulate themselves upon Nipjssing, 3,155,438 ; Nova Scotia, 96,000 ; O’Brien, 2,220,- 
sum -v Katherings held in the Queen City each 254; Red Rock, 40,000; Right of Way, 134,$30; Silver Queen, 

mcr; while the city does a great deal, it could easily 652,157; Silvek Leaf, 43,518; Trethewey, 1,346,018; Town- 
ccomplish more. Toronto must not become self-corn- site* *4.078; Tetpiskaming, 110,000; University, 61,383; Im-
SSL. wi!r «*•»»./<: —
<lowed bv 1 s!de Clty has been bountifu^l) en- 15,424,026 pounds, or 776 tons. In 1004 the camp, produced
n*an i?^^>ature : but *ts natural assets have not by any 158 tons, valued at $136,217 ; in 1095. 2,144 tons, valued at 

n- been fully utilized. With the investment of a few ! $ 1,473-»96« in 1906, 5,129 tons, valued at $3,900,000.

* » » •

ar distant shores.
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the monetary times

- ‘ M l .!§.] ' V =;= _____________
C ,*b FINANCIAL. -V O' «IINOAD DIVIDENDS.

«4— | ' j The.directors of the C.P.R met at Montreal on Moeéat
„ 4’j ‘ , cv Ihls wrvk and declared à dividend of two per cent, on the onfall

Tht evidence in the S(5f^ "j*1 ,UJ‘c th ;r No 0 belongs, stock, and three per cent, on the common stock, for *
has centred around the prolricjm as to period ended the 30th June last. An additional payment of

• to the Phelan seam. 11 : * • one-half of one j>dr cent, on the common stock will be uk
The formal ratification !«>< the issue of 82,000,000^7 P thereon at thev same time out of interest on the proceeds «

cent, preference stock and .Ooo,Ooo common s oc ■ land sales.
given by the shareholders oijthe Canadian General E There was a break in C.P.R stock la* week, and *,
Company. ||;s . .. » board lot came out at Montreal at 166%. This was donbtkss

The thirtv-second annual report of the Imperial Hank 01 due (0 ,he pas<mg Qf the Grand Trunk dividend.
Canada which has already l^ipearctl in these column», has The re<ults of the Canadian Pacific Railway for &
been issued in book-form.' ®d thclcover is a very striking ae- ft$caj year lo June 30th last were:—Gross earnings, «72..
sign. il : j 217,526; working expenses, $46,914,219; net earnmg^Ç

The Temiskaming A Northern Ontario Railroad has re ! 3^3.309; net earning of steamships m excess of 
reived a cheque for $i6,,*o, being the Government per &oulre#< *,.640,832; total net income, $27,667,720; de*c

■ centage of the returns of vifti car» of ore from the Right <?t fixcd charges, $8.511,756; surplus, $19,156,034; dsdv
Way mining company. H amount transferred to steamship replacement fund, $700^0

Cleveland and New Yojk interests are said to be seek- deduct contribution to pension fund, $80,000; net meut
ing to purchase the Ottawa Railway Company, the Ottawa available for dividends $18,376,034. After the payment z
Electric Light Company, and| the Ottawa Gas Company, which a|i dividends declared for the year the surplus for the year 
are all u'racticalh under one!Control. 1 carried forward is $9,339,005-

. ( , • or lauding the banks, says the The'G.T.R have declared a dividend for the half year >•EdmorPon^Bu I let in according as i^rsonal interest may 6k the rate of ^wr rent per annum on the first and second pre 
injured'or served b’v their new-found policy of restriction, the ference stock Xo payment was made on the third prefer 
condemnation should be that! the banks provided the funds ence, and at the rate of 4 per cent per annum on guana* 
whereby in inflation of pndU was made possible, and that stock; £14,600 was earned forward and $40,000 placedt»the 
they quit them in time to #j?e themselves, but in absolute pension fund.
disregard to others. _ iff of 'h' Grand Trunk affai” the Lond« Econc-

The directors of the Bank of England rais •< Unless the directors bring forward some altogether *•
f£ir ,0 f0“k arl,m,n, a^d normal charge against revenue for car renewal?* 

ltu?t*on °? e. , , special expenditure, it may be anticipated that the half yon
of American ... p,, working will show a balance of profit of not less than £70401

iken to indicate possible gold mcXf*ss of ,h, amount rfquired t0 pay the full dirsknf
ne*r tuture. upon the guaranteed and the first and second preference

stocks. In view of the chairman's declaration at the hs 
half yearly meeting, that until the company is in a posit:si 
to pay a dividend on its ordinary stock the directors do set 

BANK 0P6N8 IN FRANCE. intend to institute the payment of half yearly dividends *
^__ the third preference stock, shareholders cannot look for tk

, . ' , . declaration of anv dividend olf the tiiird preference stock rad
A branch of La Banque Nationale has been opened in af,rr ,hp do5e of the year But having regard to the fr

Pans, France. The advantage derived by traveller* in fin - that tj,e net profits for ,qo6 were only about £70,000 |hon d
ing a Canadian bank in Paip, with which to ran, < u,i the amount required to pay the full dividend on the th;d
ness, is manifest. The facilities, tooj, afforde o expor e s preference stock it is not unreasonable to assume that* 
importers in making their payment» or collecting bills on ac- fu„ div|dend wil| b,. ald on thls stock for ,he current year 
count, and the moderate rale,» ■o -exc hange are otherfeatures A, present lhe' intercst on the Grand Trunk Pw*

; ■ .cpprcciai < _ bond, is being paid out of the capital of the Grand Tret
, . . *nk A wa. nï Company* but as soon as this section of the line to*

that speaks both ang aji the Pleasure of read operation the Grand Trunk Company will presumably beceee

..b., .*cb F« >. welcomed
b> the ( -via lan 1 favourable conditions of working on this particular pottien<

the line, it is not necessary to anticipate that any very esc- 
ous charges will fall upon the Grand Trunk Company j** 
vet,' but the company’» heavy contingent liabilities in cossee 
tion with the Grand Trunk Pacific should not be overlooked.
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that 1. will doubtless be 
travellers will find at the
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MONTREAL?”

• J5 " ll •Here is another plain ta^ fronji the hills, the scene in 
England this time. Jj ;

•• Where It Montreal? ” Seriously asked a government 
official of a Canadian banker In Brlte

Which only proves that, ilfjheti a pi 
*head of the ostrich is not the e}ily u**

•• WHERE 18I
—1

FORTY YEARS AGO.

* J p

in. Here is a story from the columns of the Monetary Tm®- 
plied to knowledge, the of August 20th, 1868. It has a moral for the present day. 

in the sand. “Two years ago, Ontario had one of its remittent «jV* 
lative fevers. Oil had been discovered in the township®- 
Enniskillen a few years before ; prejudice had at last Wff 
overcome ; enthusiasts proclaimed that a source of W® 
had been discovered which would enable this Province WC» 

. pete w ith any other country in the globe ; money was **
The following are the figlijes fc* the Canadian Clearing madc, arjd everyone was determined to make it.

Houses for the weeks ending with August 17th, 1906; August -s’*nlfy county councils voted bonuses to the 1 ompanic* 
8th, and Augbst 15th, "11)07, w||h percentage, increase or de- would sink a deep shaft for oil. Many tried it, and “rowed , 
crease over 1906:— j j! is > Salt River. ” One or two, the Goderich one, for WM

i Aug. 17,'oti. ti*. |8,‘<i||. Aug. 1 s,’07. Change, were fortunate enough to reach the salt. But in the 
Montreal . . .$26,679,439 $28,772,Ota + 7.8 of K,nt and Lambton, what agreements were entered
Toronto ;.... .21,640,718 2®6(i2,l|o 22,944,003 + 6.02 P^re hases made, and wells created where the indications^
Winnipeg . . .’ 8,730,779 rtapoAïo 10,623,570 +21.6 Pcotnising. Unfortunately the fever and the price • ^
Halifax i . 1,659,155 *41*6,864 1,807,630 •+■ 8.8 rea< bed their greatest height at one and the same time.
Hamilton ,L. : 1,506,131 1,701,868 1,605,873 + 6.6 °' p”ur,-d for,h. the price went steadily down, and ■« ■
St. John . .. 1,195,942 ifcfci.tâo 1,189718 - .5 speculators found themselves with unsaleable lands on
Vancouver . . . 2,720,486 if i.. T 3,701 070 +3-. •= hands, investors with wells yielding rivers of oil, worth
Victoria 881,389 i;,eii,sio + no n,ore than the water of the adjacent creek, hotel keepers

1,700,938 #25,s|u 2,203^43 +29 5 f?,s f,or boardr^.', and deserted villages to look upon
'.*85,017 41235.9$ 1.482.063 +29 5 their front doorL
2,794,015 4piiM,^o 2,871,968 +27.8

1 l>$,oi)

Totals $72,330,213 $76,2^)420 $79,175,314

-

CLEARING HOUSE RETURNS.||
if?

'
(p

■ -

..

!

" C.luebtr . . ..
London . -,. 
Ottawa . . . . 
Calgary . . ... 

- Edmontop . .,
The Wellington. X.Z., Premier announced in the R , 

of Representatives that the Government could obtain n**j ^ 
the million loan outside 'He colony at 102, with broket**

- % per cent.

925,212
710,922 1,004,677 -1-41.1

+ 9.4
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CANADIAN BANKING PR 

By H. M. P. Eckardi
xv!

f

Question of Interest Charges.
After that is done, the interest ts 

and the interest calculated, beginnin; 
number of days and working up to t 
customer has more than one bill, on 

number of d?ys are to be chargesame
of interest, the bills can be added 

the total amount calculaitinterest on
The commission and other charges tc 
each bill can now be put down in the 
for the purpose. This done, the proce 
fated. Unless there are special instru 
trary, thd proceeds of all the bills belo 
class of bills deposited by any custom 
in one amount.

The total of the face amount of 
arrived at, and from it is deducted 
the totals of the interest, commission, 
charges on his bills, the difference b< 
or the amount which the bank pays *hin 
the calculations of all proceeds are o 
be proved by carrying the addition 
columns in pencil down through th< 
day’s list.

The grand total of all interest, c 
charges, and proceeds should equal 1 
The proceeds can now be entered in 
that purpose. In this it is only neo 
customer’s name and the amount of hi: 
this book the deposit ledger-keeper p< 
ledger.
Different Classes of Discounts.

Reference has been made to the ei 
in different classes. The discounts, li! 
are divided into classes, but for a diffi 
bank wishes to know at all times 1 
various kinds of paper it has under di 
banks will have their bills different!] 
two main classes of bills are “Ac 

Loan Bills,” and “Trade Bills."
The first named class contains the 

direct loans by the bank to its custor 
man wishes to borrow a thousand doll 
pose or other. He goes to the bank ai 
secured by an endorser, or in some ot 
bank lends him the money. His note 
accommodation or loan bill. This is ar 
transaction from that which ensues w 
brings to the bank for d&count notes 
his debtors in settlement of goods pi 
from him.

Tftse latter are said to be trade t 
represent actual trade transactions. G< 
they are considered superior to the ac< 
« a banking security, 

and Trade Bills.
These two classes

'VI

may be subdi 
jPecial kinds of loan bills and special ki 

or example, there may be a section çf 
to l°an bills, one to loans on w; 

or, n they be specialized, to grain loans 
. trade bills may be divided into 

™®“tted bills, and into any other das 
suable. All the bills of the same di 

consecutively, usually with a distingi 
jotters prefixed. An account may be k< 
leoffier for each class of bills.
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BOARD OF TRADE PARLIAMENT.

Many Important Subjects Will be Discussed by the 
Boards of the Maritime Provinces.

ID DIVIDENDS.

met at Montreal oa Moefc, 
per cent, on the prefer,*, 
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CANADIAN BANKING PRACTICE. 

By H. M. P. Eckardt.

xv!
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The annual meeting of the Maritime Board of Trade, the 
programme of which is printed below, will consider some 
very interesting subjects. One of the most striking is the 
resolution of the Bear River, N.S. Board of Trade for the 
revival of wooden shipbuilding, and a petition for the grant
ing of a substantial government bounty to aid this industry. 
Halifax will ask for a bonus to steel shipbuilding. Chatham, 
N.B. will introduce the subject of " A National Banking ' 
System for Canada.” ' Here is the full list of subjects,—

Nova Sootla Boards.—Annapolis Royal.—Canadian At
lantic Fisheries.

Amherst 1 ( 1 ) The importance of double tracking the 
Intercolonial Railway between Halifax and St. John, N.B.

(2) The need of increased transportation facilities, en
gines, freight cars, and passenger cars for the Intercolonial 
KaÉway.

II
Question of Interest Charges.

After that is done, the interest tables can be taken 
and the interest calculated, beginning at the smallest 
number of days and working up to the largest. If a 
customer has more than one bill, on each of which the 
same number of d?ys are to be charged at the same rate 
0? interest, the bills can be added together and the 
interest on the total amount calculated and set down. 
The commission and other charges to be made against 
each bill can now be put down in the columns provided 
for the purpose. This done, the proceeds may be calcu
lated. Unless there are special instructions to the con
trary, tM proceeds of all the bills belonging to the same 
class of bills deposited by any customer may be entered 
in one amount.

The total of the face amount of his bills is first 
arrived at, and from it is deducted the summation of 
the totals of the interest, commission, and of the other 
charges on his bills, the difference being the proceeds, 
or the amount which the bank pays "him for them. When 
the calculations of all proceeds are completed they can 
be proved by carrying the additions of the several 
columns in pencil down through the last bill on the 
day’s list. ,

The grand total of all interest, commissions, other 
charges, and proceeds should equal the total of mills. 
The proceeds can now be entered in the book kept for 
that purpose. In this it is only necessary to put the 
customer’s name and the amount of his proceeds. From 
this book the deposit ledger-keeper posts them into his 
ledger.
Different Classes of Discounts.

m
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(3) The importance of the founding a School or Univer
sity of Technology, that will have the support of the three 
Maritime Provinces.

t-Vr;

■ §Berwick 1 ( 1 ) The necessity for an increased Railway 
Train Service for that part of the Annapolis Valley lying west 
of Kentville. ' if

(2) The Dog nuisance, how it npay be dealt with.
Bear River.—Revival of Wooden Shipbuilding.—Resolved 

—In view of the fact that the increased cost of building 
wooden vessels has materially affected the prosecution of this 
industry, that great prosperity has in the past attended theii 
construction, and that both industrially and commercially, a 
great benefit would accrue to every portion of the Maritime 
Provinces if the general building of wooden ships were re
vived, and that the employment of this class of tonnage is 
necessary to the successful carrying on of the trade of the 
country, it is therefore advisable and necessary that the Fed
eral and Provincial Governments encourage the building of 
wooden vessels by granting substantial bonus or bounty for 
the purpose of fostering and aiding this important industry.

Chester 1 Establishment of a Fisheries Board.—( t ) Re
solved—That the Board endorses the resolution of the Can- 
anadian Fisheries Department to secure a Fisheries Board to 
control the Canadian Atlantic Fisheries along the lines of the 
Fisheries Board of Scotland, to act under the Department of 
Marine and Fisheries.

t'2) Protection of River Fisheries of the Province.
North Queens Board 1 Resolution Re Provincial Parks.— \ 

Resolved—That this Board of Trade recommend the estab
lishment of some form of Provincial Parks by the several 
Maritime Provinces. These would be similar to the Banff 
and Algonquin Parks. The Muskoka, of Ontario, and the 
three or four established in Quebec.

The purposes would be Tourist, Game Preserve, Forest 
Reserve, etc.

The method, appointment of crown lands, purchase and 
holding of run out leases.
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illReference has been made to the entering of the bills 

in different classes. The discounts, like the collections, 
are divided into classes, but for a different reason. The 
bank wishes to know at all times how much of the 
various kinds of paper it has under discount. Different 
banks will have their bills differently classified. The 
two main classes of bills are "Accommodation’* or 
"Loan Bills," and “Trade Bills."

The first named class contains the bills representing 
direct loans by the bank to its customers. A business 
man wishes to borrow a thousand dollars for some pur
pose or other. He goes to the bank and offers his note, 
secured by an endorser, or in some other wise, and the 
bank lends him the money. His note is said to be an 
accommodation or loan bill. This is an entirely different 
transaction from that which ensues when the customer 
brings to the bank for d&count notes given to him by 
his debtors in settlement of goods purchased by them 
from him.

Tftse latter are said to be trade bills, because they 
represent actual trade transactions. Generally speaking, : 
they are considered superior to the accommodation bills 
** * banking security. &
Lo*n end Trade Bills.

These two classes may be subdivided again into 
^*cial kinds of loan bills and special kinds of trade bills. 
°r example, there may be a section pf the book devoted 

to l°an bills, one to loans on warehouse receipts,
« they be specialized, to grain loans, dairy loans, etc. 

^ trade bills

« 4 *
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51.11HI
i
râ

t

131Halifax.— (1) Abrogation Modus Vivendi.
(2) Appointment of a Canadian Atlantic Fisheries 2 '•m i

II :
tS AGO.

Board.
(3) Resolution endorsing recommendation of Colonial 

Conference for Fast Line to the Orient through Canada.
(4) Bonus to steel shipbuilding.
(5) Winter communication with the Magdalen Islands.

of the Monetary Tine 
ral for the present day. 

one of its remittent speci- 
overed in the township* 
prejudice had at last bee 
d that a source of ***'■■ 
nable this Province N.^ 

was be#
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‘ y >Kentville.—Resolved— That in the opinion of this Board 

immediate action should be taken by the Federal Government 
in reference to the export from Canada of unmanufactured 
logs, pulp and pulp-wood.

Klnge County—(1) Wherea
le globe ; money 
led to make it. The 
uses to the companies ®* 
I any tried it, and “*owe*' 
io’derich one, for 
e salt. But in the coo®^ 
cements were entered 
I where the indications

ire of »•

Is*'•■I e>

ifArsenic of Lead is taking 
the place of Paris Green in the extermination of Pests, it is 
therefore resolved that the attention of the Government be 
called to this matter, and for it to have the duty of Arsenic 
of Lead abolished. >

(2) The Rebate System is becoming oppressive to the 
farmers of the Annapolis Valley, therefore, resolved that the 
Maritime Board of Trade be requested to assist the King’s 
Co., Board of Trade in having the system abolished.

Yarmouth.—(1) The advisability of the Dominion Gov
ernment taking over the Railway of Western Nova Scotia, 
and making them a part of the Intercolonial System.

(4) The Lobster Fishery and its preservation.
Sydney.—(1) Running rights of the C.P.R. and other 

railways over the Intercolonial Railway through Nova Scotia 
to Sydney.

(2) Federal and Local subsidies .for Steamship Service 
between Sydney, ports in Bras d’Or Lakes on Inverness 
shore, apl Charlottetown and Summerside.

tiiit|: ;
H-
U

*p?iever and the price _ 
ic and the same time- 
steadily down, and «■**_ 
1 unsaleable lands on 
lg rivers of oil, worth ^ 
nt creek, hotel keepers 
,'illages to look UP00

may be divided into local bills and 
remitted bills, and into any other class that may seem 
esirable. All the bills of the same class are numbered 

consecutively, usually with a distinguishing letter or 
vV6™ Preyed. An account may be kept in the general 

for each class of bills.
m1
•Vfill

•r announced in ihe 
nment could obtain**® 
y ?t 102, with broker***

briv»a. ,on’ ™ Eastern Alberta, a volunteer .fire
the orkanixed. The chief is Joseph McKone,

*iWy-chief, A. E. Howard. There are thirty members.
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New Brunswick Beards i Chatham. 1 ) The necessity icf of the enclosed editorial remarks in the Medicine fl
an export duty on rossed pulp^wood. “News.” which appear to me to confirm the original

(2) A National Banking System for Canada. ments madejn the company’s prospectus and newsMnwTL !
(3) The desirability of permanent high roads between vertisements, and if you could satisfy me that the facts i

Counties and Provinces. ! figures there appearing are untrue or misleading, I
?4) Encouragement of Sheep raising. be glad, and would think twice before investing
Seek ville.—(a) W>at share1 of public revenues should go at present, as a chartered accountant I must say

Consolidated,. an4 Technical Col- although somewhat startled at the figures given, the tZ
seem to me to bear throughout an impress of truth and I

(b) Relation of Mining todustry in Nova Scotia, and firmation. \our esteemed reply will be much appreciated W
Lumbering Industry in New fyiinswick to this question. yours truly, per A. P. Davenport.

(c) What Technical Education may do to swell the Advertisements Are Elequent Indeed, 
revenue of the Provinces.

to Education for Public, 
leges.1

k -j.
To this letter, the Monetary Times sent the follownr 

reply :— -St. John.— ( 1 ) Proposed good Roads.
(2) Encouragement of Tfjkde between Canada and the 

British West Indies. j'1
(3 Maritime Union.

- (4) Development of out National Resources.
(5) National System of Technical Education.
Note.—It is the desire of St. John Board that their 

subjects be kept in reserve and presented pnlv after those 
subjects by the other Boards have been disposed of.

“A. P. Davenport, Esq., 422 Ashdown Block, Winnipeg.
Dear Sir,—In reply to your letter of $th June, forwarded 

from our Winnipeg office, it is impossible to say whether « 
know anything about the Western Canneries which is hidden 
from the large body of shareholders. I have not seta tht 
editorial remarks in the Medicine Hat News to which jw 
refer, and cannot, therefore, deal with facts and figures then 

M . _ ___ , , appearing.
Boards 1 Charlottetown. — (1) j “You appear to be satisfied, ‘as a chartered arwyuc 

Freight and passenger rates q^er the government railways that the figures, though startling, bear aq impress of tub
* and the steamers running in connection therewith, >also, on and confirmation. They must have been considerably revised
r all subsidised steamers. since the first prospectus declared for a modest profit of :«

(2) Local and through express ■ rates as now affecting per cent. It has seemed to us that the real importance of the
Prince Edward Island. Western Canneries lies in the position of Mr. Malcolm.

(3) Any steamer subsidised by the Federal Government “And if the advertisements put forth, and the amige-
to carry on a direct service between ports in this Province, ments. which the prospectus seems to indicate, have hew
Sydney, C.B.. and Newfoundland, tej be required to furnish made to secure Mr. Malcolm’s interest are such as wt*M
cold storage facilities. U satisfy a chartered accountant, that the enterprise is in good

U> Re-affirmation of the Tunnel, resolution. hands, I can only regret that they do not satisfy me It
Southern Kings, Montague.-Through freight rates be- would be interesting to have an account of what has beceae 

tween Prince Edward Island and the other Maritime Pro- y>f the money already subscribed, and td have an independent
report from some reputable man, who has been in the pad- 

Weal Prince Albertan.—(v) Communication (TunnelI ins- business for some vears, and has made a success of it
Difference Between a Write-up and Editorial

“That there are openings for canneries in the West s 
undoubted. The establishment of one at Edmonton by Mr. 
Dwyer is pretty good proof of that. But a cannery with Mr. 
Malcolm as its guide®, philospher, and friend—1 That is » 
other story, the advertisements df which are eloquent indeed. 
Yours truly, Editor. ”

“P. S.—Since the above was typed, I have 
Medicine Hate News. Instead of the editorial ... 
which your letter led me. to expect, there is a write-ep, the 
style of which makes it easy to guess the identity of tht 

Certain people in the West are not as enthusiastic con- author. I am surprised that any chartered accountant shwkl 
cerning Malcolm’s Western Canneries as is the chief pro- accept the figures given in it as being in any way an 
moter, Mr. Malcolm. Critics of the Canneries have appear- ance of the soundness of the Malcolnr-methode. Yon 
ied in Medicine Hat. The methods adopted to silence their surely be making a test of our sense of humour." 
criticisms and allay their alarm are not at all straightfor- 
ward.

*

Prince Edward Island

X,

iv n j• 1 1 I

vinces.

Transportation and Freight.
(2) Readjustment of Fishing Bounty.

3
THE WESTERN CANNERIES COMPANY.

■ ‘ h
Concern Which Promised 200 Per Cent. Dividend- 

Some New Methods of Stifling Criticism.
iht

H■i'i

%
■ The following letter, which is included in Mr. Foruer’i 

despatch to the Medicine Hat News, is alleged to taw 
Director, Burgees, Shareholder—and Artist. been mailed to the Monetary Times', and is the investigator

In the Medicine Hat News last month appeared a long of the Western Canneries referred to above, which this peps 
dispatch, signed by a Mr. F. 6. Fopter. He is a director did not, however, ask for. 
of the Western Canneries for Alberta, a burgess of the city Report to Monetary Times—Unasked and N 
of Medicine Hat, and a shareholder of the company.
Forster’s effusion is a defence of the methods of the Western “Monetary Tim*.
Canneries. The portion with which the Monetary Times is ^ ’
mostly concerned is the following :—J <

It will be remembered that the Monetary Times attack
ed the company.

K-.\

1

Mr. "Winnipeg, June 29, W-

: “Montreal, Quebec.
“Dear Sir,—I am duly in receipt of your letter of* 

„ toth inst., for which please accept my thanks, and in tope
Replies to their articles were net published by that I beg to say that I have delayed replying thereto until ** 

paper. j as I decided to make some investigations on the lints »
To satisfy themselves, However, they could justify dicated in your letter reporting results, 

these articles only by an Investigation, which they asked Mr. “I find in the first place that the board of direct*! tad 
A. P. Davenport, chartered accountant, of Winnipeg, to make frequent meetings and fully control the operations of * 
on their behalf. company, and that a committee consisting of Messrs. *

Regarding these statements, it, is necessary to add field, Gilmour and Richardson are vested by the Board «*
the entire management, also that Mr. Malcolm has no » 
dividual control of the funds excepting .as one direct* od

that :—lift The Monetary Times fairly criticised the company.
Replies to the articles In the Monetary Times were not of nine.

.^«îï *•r — ïïtHîîSxSâSSEsîsS
So muçh for Mr. F orster’s. m is statements The Mone- viz., Mr. XL King, the secretary ; two of the directors taf 

tary Times has received only one communication from Mr. Mr. D. A. Pender, chartered accountant of this city, 
Davenport. This was addressed to oqr Winnipeg office, and the company’s auditor and has charge of the comptai 
forwarded to the Toronto office; Here it is:— 1 books.

“These facts I have fully verified by documentary *w 
oral evidence, and have myself examined several hooks * m

published, because none were received.- 1

!IV
Innocent, Startled, But Trusting Withal.

"Sw Sir-AsTsuWrito of your esteemed paper and “"EK; al*° th* ba"k Pa« ?***• cheques, etc

?rr;k',r.f ’sr^/srs-üîsSi^^ “ ” "
known.by you not generally known to the large body of sub- *•>«»"« Up the Doubtful Beet
ZCTilï‘r'î-that wo,ald> ,ikel; fo. P"tent m.e <if known) from "With respect to Mr. Malcolm, after very full tot"* 
pu having any further stock which I feel inclined to, in face j I have been unable to ascertain anything detrimental W *

IF

■J

* ;

T1August 17, >907-

eight years ago_ from South Africa, at 1
Cta^’an^a"cham^ryofafMtoes^U

juristical bureau) with a very influeqtia 
“Before however, that appointmen 

appointed Mr. Heubach, of the 
Exhibition, to investigate his record in . 
to be very satisfactory, and I have fail 
iiramst him since his arrival in Canada 

of means bis su

mittee

against — 
that not being a 
mav be viewed by the small financial * 
amount of envy), so that if you know c 
fTunder obligation if you would kindly 
ticuUrs, as it is to the public interest tha 
to the shareholders, who have invested 1 
hundred thousand dollars in the enterp

“I have also ascertained that when 
mences packing operations Mr. Mala 
salary $2,500 per annum and ten per cen 
fifty per cent, dividends have been paid 
the meantime his remuneration is one 
month, and a commission in common » 
five per cent, upon what shares he actu 
tonally. ,
Chartered Accountant Cote Another Bun

man

“I have also looked through the g< 
mg the original signed applications for 
pany, and am myself surprised at the 
The personnel of the shareholders is su< 
is without question one of the stronges 
Western Canada.

“Work ako appears to be proceedinj 
operations at Medicine Hat, and, taking 
the company from all points, I feel con' 
formed an entirely erroneous opinion of 

“This is also the general view here 
unquestionably looked upon, both in Wii 
out the West, as a legitimate and prom

“Yours truly, {Signed) A. P. Daver 
countant, Winnipeg.”

We would now ask Mr. Davenport 1 
to office of the 1 
1 have been sent

a letter from the Totqpi 
second letter, alleged UJ 
Times, should be forwarded to the Me 
why, if Mr. Davenport’s second comm 
in the mail, he did not write us asking 
ment?
Ms. Mato** and die Chamber of Mines

What is the sum total of Mr. Daver 
control of the much vaunted Western 
hands of three men, Messrs. Banficld, C 
son. Certain statements, which Mr. D; 
facts, he says he has verified by doci 
evidence. Mr. Davenport’s satisfaction 

satisfaction of the prospective invest 
With regard to Mr. Malcolm, “he a] 

to Winnipeg from South Africa, and was 
of the Central Canada Chamber of Mi 
mental statistical bureau.” Semi-govei 
adjective. Its charm lies in its vaguen 
Canada Chamber of Mines, which had : 
to any Government department, and of 
was secretary, was the butt of some a< 
years ago. In the issue of the Monetary 
'W. the following notes appeared :—

“Tke Winnipeg Chamber of Mines, 
Ceptral Canada Chamber of Mines, has 
cablegram received in London by Rc 
emanating from Ottawa, so it is said. 1 
of this the Pall Mall Gazette and other 
» a Globe special of 21st June to have 
criticism.
Nat a Tittle * Evidence.

the

ft u‘ Th'" Çfiamber sends out press ex 
held exploited by the Chamber as the gi 
v* *°* giving one tittle of evidence In s 
•on. It may be worth the while of the 

,k*t English people do not like 
"Titing that characterizes most of the < 
*« we have 
duns. seen. Canadians, especii 

are used to large adjectives, am 
r“°ntry deserves them. But it is well to 

wwmunications to Old Country peo|
following11 10 ,^«j^°nelary ^‘mcs °* 
.^.T*** Central Canada Chamber of M 
mJvj0 . r 1 succession of udfavora 
m et bods of presenting the claims of Ce
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He appears to have come to Winnipeg some attention of mining investors in the London market, 
reputation- South Africa, at the outbreak of the be hoped that the criticism has done good, and that we shall
eight years k ^ sj,ortly after appointed secretary of the have no more ‘spread eagle’ bulletins of the probably rich 
r*r 'aTcanada Chamber of Mines (a semi-governmental prospects of that ptomisisg region.
utistical bureau) with a very influential membership. “The Chamber has now taken to issuing tables of re-

* however that appointment was made a com- turns of mill crushing*, giving particulars of the reef or the

r^noi ^mL a man Ô7 means ht, success in this matt« bia Review, of London England which thus expresses 
the small finançai group w.th a certain itself on the subject of the Chamber’s past and present ef- 

o envy) so that if you know of anything I should fcrtsL ‘The endeavor to make tip for the past deficiencies 
unonot ot envy I , * wo„ld kindlv furnish me with par- « laudable and deserving of every encouragement, but, toLlaDrïr^Ms o the SblkTnïSîthaîTshouTd be known make their future bulletins of value, it will be necessa^ «0 
uculars, as it is to f . , .omethimr like three d° more than collect a batch of assay certificates and have
to the shareholders, who b^e,h^ Interop them endorsed by affidavits. Business men do not attach
hundred thousand dollars in the enterprise. much importance to the fact that a hole has been dug to a

“I have also ascertained that when the company com- depth of, say, 50 feet, and that portions of rock extracted 
mences packing operations Mr. Malcolm is to receive as from that hole have variously assayed from 2 dwts. to 100 
salary |2,$oo per annum and ten per cent, of the profits after ounces.
fifty per cent, dividends have been paid to shareholders ; in „ Reputable Experts,
the meantime his remuneration is one hundred dollars per 
month, and a commission in common with other brokers of 
five per cent, upon what shares he actually disposes of per
sonally. ,
Chartered Accountant Cats Another Surprise.

rks in the Medidae R» 
confirm the original ” 

ispectus and new scene 
tisfy me that the facts 2 
ie or misleading, I «kmû 
rfore investing farthi^E 
intant I must Uy 
ie figures given, the £ 
1 impress of truth and cot 
ill be much appreciated by

It may

led.
Times sent the folky^

lown Block, Winnipeg, 
tter of $th June, fonrartM 
possible to say whether *t 
Canneries which is hidden 

lers. I have not seen tit 
Hat News to which jta 

with facts and figures then

as a chartered srmwfca' 
• bear ap impress of tnfi 
e been considerably revised 
for a modest profit of tp 

t the real importance of tk 
tion of Mr. Malcolm, 
at forth, and the arrange- 
as to indicate, have bee 
aterest are such as woelf 
it the enterprise is in goof 
:y do not satisfy me. It 
:count of what has becone 
ind t<5 have an indepeadet 
who has been in the ped- 
las made a success of it 
id Editorial
r canneries in the West » 
one at Edmonton by Mr.

But a cannery with Mr 
and friend— ! That is » 
which are eloquent indeed

>

Let them see in maps, compiled by experts of repute, 
that ore veins have been found or traced for certain defined 
distances, plainly set forth, that they have been exposed at 
such a depth, and that the certified assays of bulk samples 
taken right across the vein are so much. If on this par- 

“I have also looked through the guard books, contain- ticular formation there are any gold producing properties 
mg the original signed applications for shares in the com- give sworn statements of the cost of mining, milling, trans
put and am myself surprised at the company’s strength, portation of supplies and machinery, the labor conditions. 
The’personnel of the shareholders is such that the company etc., etc. ; on such data an intelligent opinion can be formed 
i, without question one of the strongest yet organized in as to the advisability of investing money in the district. We

fully recognize that to prepare such maps and statistics en
tails expenditure of both time and money, but unless some 
such plan is methodically carried out, the executive com
mittee of the Central Canada Chamber of Mines will find 
their efforts fruitless.

Western Canada.
•‘Work also appears to be proceeding rapidly in building 

operations at Medicine Hat, and. taking an impartial view of 
the company from all points, I feel convinced that you have 
formed an entirely erroneous opinion of this company.

“This is also the general view here, for the company is 
unquestionably looked upon, both in Winnipeg and through- Canada’s great undeveloped mineral resources is not a task 
out the West, as a legitimate and promising undertaking. to be undertaken lightly, as no doubt the Chamber will dis-

t c:*j 1 A P Dawnnnrt chartered ar- cover. We became aware of this by the time our first half-A P DavenP°rt> chartered ac- ycar,y volume was boand. This (London) is the great
countant, Winnipeg. h-^n_ r»,-iv»d market of the world, but, however, loudly you shout the

We would now ask Mr. Davenport T. JF .. value of your wares, no attentioh is given unless the invoices
a ' u v l Monetary Tim« h» ^ ’ accuslomcd manner> ^ lhe goods wil,

'ïi'ÏLflïï b,, ,b. acnniny by ,b, «P-» of >

why, if Mr. Davenport’s second communication miscarried P
in the mail, he did not write us asking for an acknowledg- So we see tljat when Mr. Malcolm was guiding the
ment ? destiny of the Central Canada Chamber of Mines, there was

then a call for information by experts of repute ; there was a 
demand for data upon which intelligent opinion might be 

What is the sum total of Mr. Davenport’s report ? The formed as to the advisability of investing money ; and there 
control of the much vaunted Western Canneries is in the was a hint that invoices should be drawn up in the accus- 
haads of three men, Messrs. Banfield, Gilmour and Richard- tomed manner. History* repeats itself. Mr. Forster, in his 
son. Certain statements, which Mr. Davenport affirms are famous defence dispatch, says that he is personally satisfied 
facts, he says he has verified by documentary and oral as to the bona tides of the company, 
evidence. Mr. Davenport’s satisfaction does not represent books, 
the satisfaction of the prospective investor.

With regard to Mr. Malcolm, “he appears to have come 
to Winnipeg from South Africa, and was appointed secretary But how much reliance can be placed on the statements
of the Central Canada Chamber of Mines, a semi-goverp- of men, one of whom at least, has invented a story to the
mental statistical bureau.” Semi-governmental is a happy effect that the Monetary Times asked for an investigation, 
adjective. Its charm lies in its vagueness. The Central and whose imagination gives other erratic examples of how 
Canada Chamber of Mines, which had no relation whatever to economize the truth.
to any Government department, and of which Mr. Malcolm Some friend has been kind enough in the past tp send

secretary, was the butt of some adverse criticism six us copies of the Medicine Hat News whenever reference to
yean ago. In the issue of the Monetary Times of June 29th, the Western Canneries has appeared therein. The issue which 
iqoo, the following notes appeared :— contained Mr. Forster’s letter and a head line, “Report of a

“The Winnipeg Chamber of Mines, or to be exact, the Chartered Accountant to the Monetary Times” was not sent 
Central Canada Chamber of Mines, has been attacked in a us. This was a curious oversight on the part of our unknown 
' ablegrath received in London by Reuter’s Agency and benefactor.
emanating from Ottawa, so it is said. And on the strength ’ From Mr. Forster’s dispatch, the length of which is only 
of this the Pall Mall Gazette and other journals are alleged exceeded by its original, eloquence, we cull the following in
» a Globe special of 21st June to have indulged in adverse teresting extracts :4—
criticism. i “We cannot build up a city upon a platform, the chief
Nat a Tim# «I fwm.m. planks of which are self-interest, knocking, to Halifax with

u the other fellow, so long as I am getting all I want. We will
, "The Chamber sends out press extracts extolling the have to broaden out and work together and it will come out
held exploited by the Chamber as the greatest in the world, all right. It is not the dollars we are circulating from one

. giving one tittle of evidence in support of the asser- to another that is going to make us a big city, but it is the
'K*. It may be worth the while of the Chamber to bear in dollars we can interest outsiders to come in and invest in
mind that English people do not like the inflated style of Medicine Hat which will help us to make good.”
■riling that characterizes most of the Chamber’s literature 
*« we have

“ ‘To educate and interest British investors in regard to
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f the editorial 
t, there is a write-up, tk 
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inipeg, June 29, 1907. Gentlemen With Big Imaginations.
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replying thereto until 
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suits. . _u ;
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rol the operations ■ * 
insisting of Messrs. 
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pting .as one director •*
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signed by four signât»** 
two of the directors*** 
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[fled by documentary^ 
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1 far as their accounts** 
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Where Are the Figures?seen. Canadians, especially Western Cana- ■■
are used to large adjectives, and believe that their Mr. Forster bids fair to rival Mr. Malcolm, of Malcolm s 

f^nniry deserves them. But it is well to observe moderation W'estern Canneries, in his extreme optimism. “Go on ; pay 
m communications to Old Country people.” out your money. I’ve seen the books. Yon do not want to
, „ Again in the Monetary Times of October Jth, 1900, the see them. Everything will come out alright:” That is the 
"S?1 *W*ared essence of Director Forster’s philosophy “It is inconceiv-
.Tke Central Canada Chamber of Mines has been com- able.” says this optimistic director, "that anyone without the 
f“ to **Ar a succession of unfavorable criticisms of its : figures before him should lay himself out to knock an indus 

■«’hods of presenting the claims of Central Canada to the | try.” Mr. Forster has missed the point. The Monetary

dians.

after very foil 
lythigg detrimental » m
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/f Times, not having the figures before it, desired? to obtain 
them.

MONTREAL MARKETS. LIFE underwriters

a BUSINESS OF SOCIA1

i
Now comes a still more serious phase of the subject. Montreal, August 15th.

The Medicine Hat Council proposes to subscribe for f 20,000 gutter.—The market is stronger than ever. We aotr
worth of Western Canneries stock To do this, they will Fancv Townships, 22Sc., choice, 22XC., Quebecs 21V Z 
doubtless sell debentures and will require purchasers. 2i% Ontario* from 21 to 22c. Some dairy butter ha*
Medicine flat should think twice—even although we believe sojd at lo
it has already voted upon the proposal—before taking a step ^___ T. , fnr ___, , ,
which they may regret later. Ï™ a* d««K the” ’ week and sales are being made at less than 12c. for Ontanoi,

on a basis of recent cost. Some of the goods previously pel 
We cannot believe that any thiùking council will place chased may be.had at nkc., Townships being n* to 

$20,000 to promote an industry which has been hall-marked and Quebecs 11)4 to He.
with nonsense from the beginning. In the original pros- Eggs.—The demand is good and receipts light Sled
pectus, it was stated, that there would be an annual dividend is a little inferior in quality and dealers are paying 15c. west 
of two hundred per cent.—“a very moderate anticipation for of Toronto and 16c. east. They sell, candled, at about ik 
a company organized on the sound basis this one is,” said here and 17c. for straight gathered.

Then again, In th< few figures which the H Idas.-The market has held steady. Dealers are atriu 
prospectus gave, the cost of riw material was entirely over- 6 ?> and ^ p,r lb for Nos. 3> 2> and K respectively; Mm 
looked. Mr. Malcolm trusted in Providence, or his careless- ,reaj and selling to tanners at an advance of Sc per A 
ness and went so far as to i*agine that steers and hogs sheepskin< are quoted at 30 to 3$c. each, and calfskin, c 
would walk up to his canneries, suiting and grunting a mute ,b for So 3 and loc. for Xo. Thc demand .
appeal to become tinned meat.

* One cannot but form a very decided opinion of a conr 
eern which begins by promising a two hundred per cent, 
dividend and reckons profits, without any consideration what
ever of the cost of the raw material.

The Monetary Times has hot in the least altered its 
opinion of this extraordinary example of company promotion.
The use made of its name to silence inconvenient critics in 

qMedicine Hat is a scandalous niece of impudence.

:
m

There is nowadays no necessity 
average business man of the value of 

the effect of which it is tli 
beard of its beneficence from his 1 
again. Mo$t people have known case! 
sudden death has left an embarrassée 
fering family. The only saving link b 
widow and actual poverty has often b

What is needed, further, is to te 
factory and the mine, the man in th 
in the mill to recognize the salutary si 
aiK>, the real necessity that exists for 
thousands of families.

■H
has seen

Medtelne Hat te Buy Steak l

■If ».
Mr. Malcolm.

tanners is dull.
Fleur and Feed.—There ;s an active demand for Mam

toba bran, which is selling at $20 per" ton, in bags, short! 
being $23 and also active. Flour is only in moderate re
quest. Millers report trade satisfactory at $4.50 per Ml far 
Manitoba strong bakers and $5.10 for patents.

These men are no more likely to 
of insurance from a sermon than their 
to know of it from a schoolmaster. T 
newspaper will not explain it. It doe 
topic of didfcussion in the evenings ai 
Nor is it on the schedule of debating 
The visit of the life assurance age 
These useful men have done, and art 
excellent work in breaking down prej 
ignorance, in persuading people to 
essential is life assurance, how com 
and that the workman ought to taki 
protection, as his employer does in 
the extent of $10 or $50 a year in tl 
mium. Their efforts deserve recogni

Life assurance, in the opinion of 
the highest gospel of co-operation org 
was preached. It was said of the sys 
and eloquent American Professor of S 
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y NEW INCORF IONS.Nine Simple Queetlone.
Practically no further information has been given since 

we asked the following nine simple questions in November 
last ; questions to which replies are still awaited :—

‘ (1) What is the record, in dividends, of Mr. F. H. Mal
colm as general manager of the New Zealand Canneries,
Limited, The False Creek Canning and Packing Company,
Limited, the Table Bay Cannery of South Africa, Limited, Nerth 0nt Nnrf. „ „ .J
etc? (2) What are the terms of the deed of incorporation? ,MTh OnL-North Bay Roller Rink and
(3) What are the terms of the memorandum and articles of Co'» n j" Gilmoui, 1LW.
association? Ul What does Mr. Malcolm stand to gain by R c®,17-. Limited, S 100,000. A. T. Mactae,
the mere fluctuation of the company, $n salary, commission, ft-..®- ne 4 ®°n» I100»000- ®
and stock? ($) What is the whole of the cost, from ranch to Ml Mllnc> c- E- Coleman.
customer, of canned meat ? (6) What are current prices of ®1*"—Larder Lake International Mines, $5^00,-
canned meats, and how is the “very modest” dividend of 250 9?°" , S. Cluff, D. C. McLaren, R. ResenthaL Grek 
per cent, to be made up? (7) What provisional contracta ^?^“ern Petroleum and Alpha!turn Co. J. G. Gibeea, R 
have been entered into for the purchase of sites, erection of C. Edey. Spruce Lumber Co., $45,000. M.
buildings, and acquisition of plant? (8) What is the cost of H. H. Williams. W. C. Perkins,
the prosposed sites, buildings, and equipment? (9) Why is Winnipeg, Man.—M. G. Walker Co.. $40,oo& H. Feat, 
the qualification for a director fixed at only $500? M. G. Walker, J. R. Davidson, Peter Jansen Co., $*A»

J. P. Jansen, T„ L. Metcalfe, L. J. Elliott. McDonald 1isi 
Willson Lighting Co., $60,000. D. H. Hudson, Ç. S. Mc
Donald. C. H. Willson. Beaver Elevator Co., $95,000. D. 
Morn son, K. Murray, Wm. Stead.

Toronto, Ont.—City Dairy Farms, $100,000. CLP* 
Toronto, August 16th. !5r’_W\ D- McGuffie S. W. McKeown. Interlocking Ktof„„ cS,T.“" -------ff" l“~d

tion. The demand for lemons is heavy. Local fruit arrivals m r McCannel * ’ ^(x>,00° Crawford, J. L 
are light for this season of the year. Lawtons will begin this 1»- " - , „
week, and cherries are about over. Some good early apples _ u; r n “*—Sl; Lawrence Sporting Goods Co, I
are arriving. Tomatoes are plentiful and cheap. Very few Vi' m Ran*er> J- E. Ranger, J. N. Legault. L*n»
Canadian potatoes'are available this week. E™es $20,000 J. Reid, H. N. Chauvin, G. H. Bate

CroMrlea.—Canned goods are almost cleaned up. New F T Marker r \ M
s,r” ” M,h' »" »”« Mkh»,. 0*7

1», So*,,, Thu pT'AI

1 S .Kgs?E.,„ ,i,«d ............. »,..* «•.»*«. O. teW E. K&ShS-. mPôS

Hides.—The market is unchanged. We quote In- ! ton- Canadian Railway and Contractors Supply Co., |i«v 
spited No. 1, 9c , No. 2, 8c., Np. 3, 7c. Country hides, 7c., 000 J- J- Herbert, W. E. Short, H. V. Shaw. Mark Wo*
calfskins are down ic. We quoif : City, 12c. ; country, 10 |?,an Co., $100,000. M Workman. S L Herman, C. A
to lie. |-i frf . Workman.

WeM.—There is no change in the situation. We quote BfWsh Columbia—Sechelt Brick and Tile. $iyV*» 
Washed, 24c., unwashed, 14c., rejects, 18c. There have been -Lapanes«‘. General Contract Co., $5,000. Western Mort***» 
one or two big sales of winter wools, aggregating possibly Corporation, $1,000,000. Terminal Lumber and Shingle Co. 
6,000’ all told. The goods are gbing out this and next week. *,00 0°P Chilliwack Telephone Co., $20,000. Brite 

Tratae shows the effects of the tight money situation oast Steamship Co., $100,000. Grand Forks Rochdale O 
The feelipg of uncertainty is iprv-.ding and is responsible • Eastern Commercial Co., $*o^°°l
for some cancellation of orders which might have taken place r T * Mlne$- limited, $500,000. Broughton Strait Cw 
recently. Payments are not so Satisfactory as thev might be n i Pominion Real Estate Exchange, $i<V**x
but notwithstanding these evidefaces of the money shortage ’ », T?Vi.C ub' *$T’000 Mitchel. Ferriss Co., $25,000. Sea- 
business activity is being well Maintained. The tone if bv Ie* T,mber and Lumber Co., $300,000. World’s Syndici"
no means one of despondency, but conditions are forcing on ?n»hsh Columbia Cedar Lumber Co., $*oo.«»
the brakes, and much as people desire to do business it be- ^2°d LVnlber C° - <$o,ooa S. Gintxburger, lo
gins to look as though there must be a lull from now until 2"d Rm,r dumber Co., $500,000. Not* Ate
f her .the crop movement. f Lumber Co.. $200.000. Mt. Brunswick Park Beach. $4$.*®

G H French Tug Boat Co., $100,000.

The head office of each company is situate in the __
or city mentioned at the beginning of each paragraph, ui 
the persons named appear to be prominent members of tk
companies.

!! .
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TORONTO MARKETO.
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LIFE UNDERWRITERS WILL ASSEMBLE AT TORONTO NEXT WEEK.

A BUSINESS OF SOCIAL VALUE. - j
Sf : 'î!*»'
I

industrial companies, while permitting, however, pur- 
chase of their bonds, debentures or other securities.

There is nowadays no necessity to persuade the All of Sections 59 and 60 are given to securities per* 
average business man of the value of life insurance. He mitted or interdicted. All three savor of paternalism, 
has seen the effect of which it is the cause. He has leaving no room for the exercise of judgment by an in-
heard of its beneficence from his neighbor* time and surance manager as to the safety of any one of these
again. Mo$t people have known cases in which a man's stocks, and it is not to be expected that they will
sudden death has left an embarrassed estate and a suf- become law.
fering family. The only saving link between a distressed It is intended to givel, power to have officers or agents 
widow and actual poverty has often been a life policy. of companies examined under oath relative to the busi-

What is needed, further, is to teach the man in the ness ot such companies. This is a proper step, and may
factory and the mine, the man in the harvest field and b® beneficial. . . >
m the mill to recognize the salutary service of life assur- h »s useless to exPe*t the. Government to obtain
ante, the real necessity that exists for it in hundreds and an idcal man to act “ Superintendent of Insurax£l for
diousands of families. I » salary of $4,000 a year. The office needs a than who

. . . , has had wide, practical experience in the life assurance
These men are no more likely to hear of the benefits b j Not merely in the field a* canvasser, nor

of insurance irom a sermon than them children are likely office as consulting actuary, but one who
to know of it rom a schoolmaster The average country thJ M in forms of poljdës, knows the methods 
o'wspaper wiH not explain it. It does not often form a the loopholes through which improprieties
toP* o* VST , V,U,ahge,St0rC- may be manœuvred-a man who has knowledge and
Nor is it on the schedule of debating clubs m tihe towns. .ourageous honesty to do his duty.
The visit of the life assurance agents is the means. » , J* ..These useful men have done, and ire doing every day, Such a man shoul* be, well Pa'd 

excellent work in breaking down prejudice, in removing 
ignorance, in persuading people to understand how 

rial is life assurance, how comforting, how safe ;
and that the workman ought to take advantage of its UNDERWRITERS' ASSOCIATION OF
protection, as his employer does in greater degree, to,- CANADA,
the extent of $10 or $50 a year in the payment of pre- J v ------
mium. Their efforts deserve recognition. / This important body is holding its convention on Monday

u r™? : ï ""the highest gospel of co-operation organization that ever o|6ccrs the Association Honorary President, T. G. Mc- 
was preached. It was said of the system by an eminent ctmkey, of Toronto ; president, G. H. Allen, of Montreal ; 
and eloquent American Professor of Sociology that : “Its treasurer, F. H. Heath, of London; secretary, W.. S. Milne,
“ indirect contribution to education, morals, and culture Toronto. , .
... . . , , , __ ._____ ______ _____  .#• There are nine vice-presidents, one for every province inhas not been exceeded by any other force except our ^ Dommlon „ follow, :-For hfov, Scotia, T. F. Conrod,

schools and religion. If Such eulogies, by competent ^llfax. New Brunswick, E. R. Machum, St. John ; Prince 
publicists, are deserved, the people of Canada should be (.Award Island, J. O. Hyndman, Charlottetown ; Quebec, G. 
interested in the gathering of representatives of the life H. Simpson, Montreal ; Ontario, H. C. Cox, Toronto ; 
“T profession ,o b. hdd in To™,.» during 6™ SÆBhd*

days of next week. çdlumbii, J. D. Breeze, Vancouver.
The object,of these men, who come from all parts 5 The Executive Committee consists of the following gentle- 

of the United States and Canada, is to discuss the prin- ro»n '•—A. H. Vipond, Montreal, Que., chairman ; O. N.
t t-t „ t. _• » Gagnon, Quebec, Que. ; T. J. Parkes, Montreal, Que. ; A. S.nples and practice of life assurance. The aim of the JÿSSlm London, Chit. ; J. R. Reid, OtUwa, Ont. ; W. J.

associations, whose members they are, is to stimulate waters, Hamilton, Ont. ; C. 0. Palmer, Sherbrooke, Que. ; 
and assist one another in their work. But collectively w. H. Seymour, Hamilton, Ont.
they have, we believe, a wider object, the purifying of These names represent a shrewd and wen-diffused selec-
the business where needed and the devising of the best tion of men known m the insurance world of Canada. Inme Dusinsss where needed, and the devismg ot tne Dest ce|enty and cffectivcne$s of organization, they have made an
means which experience discovers to extend the benefits envjaj,je record. An extraordinary compliment in this respect
of life assurance in the amplest way. to the officers was paid by the president of the United States

The perfecting of machinery for attaining noble ends parent association last year at the St. Louis gathering. Mr.
is a worthy aim. A gathering such as will be witnessed ^covel sa* *
« Toronto next week deserves' to be hailed as having
*n outlook and purpose of comprehensive benevolence
•s well as the more intimate and personal character of
i reunion for business purposes merely.

A warm welcome, therefore, to the National Asso-
ttAtion of Life Underwriters, and to the Life Under-
*rriters’ Association of Canada.
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We Yankees think that, as a rule, we are 
pretty smart ; but for absolute speed and decisive 
action those Canadian life insurance men are 

, wonders, even to us. They seem to have quick
silver in their veins instead of blood. * * *
These Canadians have put us to shame. In the 
whole record of the association movement, noth
ing like their organizing work has even been seen.
With the Montreal body taking the active lead 
they have swept over the whole length and 
breadth of the Dominion of Canada. In the short 
period of about four months since the real exten
sion began they have grown from 3 up to 18 dis
tinct local associations ; have combined them into 
one Canadian national association, and have 
brought that into the International Association.
It has been wonderful work ; and the most re
markable thing about it is that it started with, 
and has been mainly conducted by, the soliciting 
agents, the men with the rate-book. * * *
The addition of this great body to our ranks is a 
signal event in th.e history of the National As
sociation.

We need no better proof of the impression made upon 
the St. Louis meeting by the work of the Canadians, and the

4$

I

m
COMING INSURANCE LEGISLATION. 3

■

■3
The draft bill of seventy pages containing a sug

gested Act respecting insurance has been issued. Some 
of its provisions are of a salutary kind, others appear 
strained and abnormal. The intended provision raising 
the amount of deposit with the Government will tend to 
prevent the easy floating or importing of companies of 
fra*Il calibre or problematical reputation. By Section 58 
!* ** proposed to forbid iqvestnibqts of insurance funds 
>n the stock of some twentV kinds of loan companies and
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£4,000,000 per annum in the eighties to £12,000,000 s yen ,« 
recent times, while the latest returns give the annual addition 
to the funds as £14,0(8^000.

The yearly sum devoted to life insurance has during the 
last twenty years grown from £i6,odo,oco to £37,000,000, * 
increase equivalent to 12$ per cent. An interesting feature of 
the supplement is a comparison of the benefits to be derived 
from the different offices for whole life assurance with or 
without profits and endowment assurance, while other sec 
lions deal with the value of fire, accident and marine insur 
a nee. The outlook for the future of assurance generally » 
claimed to be exceptionally favorable, as the increased wealth 
and education of the country, with the attractiveneu of es 
dow ment or old age assurance, tends to swell the volume oi 
insurance business, thus placing the assurance offices in a 
position to obtain a more favorable return for their invest
ments. At the same time improved sanitary conditions of 
the country and the healthier habits of thy people are causing 
a much smaller rate of mortality. v,fl

1
4 persuasive personality of . the ; Canadian delegates to that 

x gathering: than the assembling of hundreds of the American 
body in Toronto in the annual convention this month. It is 
a marked compliment, too, to- the influence of the Toronto 
committee that the authorities1 of the l niversitv of Toronto 

persuaded- of the educative vaille to the community of 
such a deliberative gathering that they have lent for its pur
poses the splendid Convocation; flail.

1

.ire• I cL

NATIONAL CONVENTION OF LIFE UNDER
WRITERS.

• ■\
(Programme lor the Convention at Toronto, Wednesday, 

'Thursday, and Friday, August 21st, 22nd, and 23rd.
~b

.4

Wednesday Morning Session, Invocation—Rev.
John Potts, D.D., of Toronto ; Addresses of Welcome, bv .Hon. 
Emerson Coatswortfi, Mayor of Toronto; David Burke; A.I.A., 
FTS. S., President Life Officers Association of Canada, Mont
real ; L. Goldman, A.I.A.,‘E.C.A., Managing Director North 
American Life Insurance Co., Toronto ( and New President of 
the Life Underwriters’ Association of Canada; Roll Call of 
Delegates ; Reading Minutes of previous Convention ; Presi
dent’s Address ; Secretary's Report ; Report and Recommenda
tions of the Executive Commit*! ; Treasurer’s Report ; An
nouncement of Local Committee.;

Wednei

mi LIFE, ACCIDENT AND CASUALTY NO’
ill-

Mr. P. C. H. Papps, A.I.A., actuary of the Manufacturé 
Life Insurance Co., has been offered, and is likely to accept 
the position of chief actuary in the Mutual Benefit Life la- 
surance Company, of Newark, N.J. Mr. Papps stands de
servedly well in his profession ; and his selection by so in- 
portant an American company, is a credit to Canada as well 
as a compliment to his acquirements.

• • « •
A special one year course in actuarial sciences to _____

for examinations for admission I# the Actuarial Society sf 
America, as associate, will be opened by the School of Com
merce, Accounts and Finance, New York University, 11 
Washington Square, New York City, on September J6th 
Among the members of the faculty are Wendell M. Strong 
assistant actuary of the Mutual Life Insurance Compuy; 
Henry Moir, actuary of the Providenct Savings Life Assuranct 
Society; and Miles M. Dawson, consulting actuary.

# # # # -^« *
In June, 1906, the organization of the "Life Underwriters’ 

Association of Canada was perfected at Toronto, and 
consists of a membership of 18 subordinate associations in the 
principal cities of Canada, from Prince Edward Island in tk 
East to British Columbia in the West. These are located is 
follows In Quebec Province, Sherbrooke, Quebec, Montreal: 
in Ontario, London. Thtawa, Hamilton, Toronto, Betkiflk, 
Peterboro. Brantford, Guelph ; Winnipeg, Manitoba, Halifax. 
Nova Scotia, St. John, New Brunswick, Charlottetown, P.E.I.. 
Vancouver, B.C., Regina, Saskatchewan, and CalglfV, Al
berta. The number of members is about 500.

V

ly Afternoon Session, 1 P-m.—Address by Hon. E. 
E'. Rittenhouse, Insurance Commissioner of Colorado, on 
“Fooling the Public, tl(c Penalty;” Discussion of five minute 
topics, subject, “The Future- of Life Insurance if Existing 
•Conditions Continue;” Address by Hepry H. Putman. Secre
tary of the National Association^ of Fire Insurance .Agents, 
on “Agents Organization in Ittstftance.*’

Thursday Morning Bssslsét, A.-*—Address, by T. B. 
Macaulay, F.I.A., Vice-President Fifth International Con
gress'll Actuaries. Secretary and Actuary of the Sun Life 
Assurance Co., of Canada, on “Insurance Legislation and its 
Results, British. American and Canadian;” Continuation of 
Discussion of Five Minute Topics, subjects; “Reflections and 
Observations on Section 97 of the-New York laws,” and “How 
to Pick Good Men for Sub-Agents i” Addresses by Hon. Joseph 
A. Gpulden, Member of Congress from hew York, and General 
Agent of the Penn Mutual Lift Insurance Co., on “The Life 
Agent, the Creator of the Business of the Past, the Hope and 
Factor of the Future.”

Thursday Afternoon—No regular session will be held. 
The afternoon will be devoted to C ommittee conferences and 
garden party, and reception at the Royal Canadian Yacht 
Club, tendered by the Life Under» filers' Association of Can-
jdg,

■’i

■

< M ;

1

Friday Morning Session, 9.3d. Announcement of 
Successful Prize Essayists, “The Life Insurance Agent and 
His Future ?” Presentation of Caief Loving Cup; Presentation 
of Ben Williams Vale; Reading of Prize Essays ; New Busi
ness.

The annual meeting of the Detroit Conference of casualty 
insurance men will be held at the Grande Pointe Hotel. 
Grande Pointe, Michigan. [We think the circular must 
Grosse Pointe, just above Detroit.—Ed. J, on August 27th, 
28th, and 29th. The following papers are to be read and dis
cussed :—“Inspection of Risks and Collections,” L. 0. Out
field, Phoenix Preferred Accident Insurance Company, “Can 
Local Conditions be Improved by Organization ?” Sirtes 
Whitestone, Pittsburg Sick and Accident Union. “The AçeL 
Duties Toward Policyholder and Company,” Reinhold R. Koch. 
President American Assurance Company. The president of 
the Conference is V. D. Cliff, of the Federal Casualty Co., ana 
the secretary. F. H. Goodman, of the Home, Accident asa 
Health Company. (

• r

1 Friday Afternoon Session, 1 p.m—New Business; Report 
of Nominating Committee ; Election and Installation of Of-, 
licers; Unfinished Business ; Sefectidn of Time and Place of 
Next (Annual Convention ; Adjournment ; Meeting of New- 
Executive Commit tecT

Friday evening—Banquet.4-Toastmaster, Ex President 
' Charles W. Scovel, of Pittsburg, Pa.

“The Lion and the Eagle, -, Hon, Benjamin F. Crouse, 
-Insurance Commissioner of Maryland,

“The Sesame of Success," Hon. D. Ç. Fraser, Lieut 
Governor, Province of Nova Scotia.

“Canada.” Hon.'George W. Kos?, fr.x-Premier of Ontario.
“Economic Value of Life Insurance,” Mr. Harrv Cock- 

shutt, President Canadian Manufacturers’ Association.
“Fifty Years of Life Insurance in Canada,” Hon. George 

A. Cox, President Canada Life Assurance Company.

>

1

• • • •
With reference to the arrangement recently 

tween the Phoenix Fire Office and the Pelican and Britts* 
Empire Life, it is pointed out that the amalgamation is** 
an ordinary transfer of one company’s business and good
will to another, but is rather in the nature of a legal combi**- 
tion, in their common interest, of two offices which have tie* 
intimately connected for upwards of a century. There tj 
good reason for believing it will be in the interest of both, bn 
it is made very plain that the life company’s interests *t* 
well protected. The" agreement provides that the comp**T 
shall establish and maintain a life assurance fund in accom- 
ance with the Life Assurance Companies Act, 1870, and shall 
carry to the credit thereof the amount of the life assurait* 
fund of the Pelican and British Empire, and the assets cow 
stituting that, fund shall be held and applied by the com
pany as part thereof. Provision is made for the director*- 
and we observe that all the pther head office employe** * 
the Fire Office and the Life Office^!including the present m*® 
agers of the Life Office in India and Canada), are taken o*« 
on existing terms. “Each appointment to be continued (**| 
cept in case of fraud, misconduct, or insubordination) 
the age of 65 years or completion of 40 years’ service *** 
then to retire on a pension of two-thirds of latest salary.”

•-

THE GROWTH OF IH8URAHCE.

Th^London “Statist,’ has issued - its annual insurance 
supplement, which shows the immense growth in the business 
of assurance within the last twenty yefirs, during which time 
the character of that business h»s gradually changed. The 
greatest contributors to the life funds are the masses, and not 
the classes. During the last quarter ot a century’, according 
to the “StatisU’ old. age assurances Jo the value of nearly 
'250,000,000 have been issued and in consequence thé 
mount assured by the ordinary |»mpatfics has increased from 

;ad« r £400,000,000 to nearly £j§0,ooo,fkx> Industrial assur- 
itH has, at the same time, grot|n from £80,000,000 to £250 

( om spondingly large have been the yearly addi- 
inte fund-, the-e lavingjladvanced
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KEY TO CROUP OH PACE IS).

From Left to Right, last roil standfoig— 
couver ; C. C- Knight. Sherbrooke: J.

’.ViT" TjVol260 41. August 17, t9°7-
.

STOCK EXCHAHCE THISP
i. B. Campbell, Toronto; A. Richardson, Belleville; C. S. V, Branch, Van. 
Rothwell. Peterborough ; T. J. Parkes. Montreal ; A. McN. Shaw, Montreal-' 

. „ Linton, Hamilton ; J. R Rvid. Ottawa ; J. T. Lachance, Quebec ; C. O. Palmer Sher!
if , .

Middle Row Sitting—W. S. Milne, Toronto, secretary; S. Burrows, Belleville ; E. R.. Machum, St. John ; A. S. Me. 
ttregor, London: A. II, Vipond. Montreal ; T. G- McConkey, Toronto; G. H. Allen, Montreal, president- 
H. C. Cox, Tweonto; R. J Stu.irt, Calgary ; T. F. Conrad. Halifax; G. H. Simpson, Montreal. j 

Front Row—J. E. PaVkes, Belleville; W B. Barwis. Calgary ; H. F. Ket< heson. Belleville : F. H. Heath, London Km. 
surer; J. O. flvndman, Charlottetown ; G. C. Jordan., St. John; W. J. Marquand, Halifax.
—

The feature on the Toronto Stock Ex 
cline a»d heavy liquidation in Sao Paulo 
mg table shows the trend of prices and 
lions during the past few days. The ] 
highest on each day.

W. Hamilton, Toronto : C; 
brooke.

Morning.
Sales.Price.

Tuesday, August 6th. :
Toronto 40117

152Toronto
Thursday:

Toronto

• 14
Tuesday Evening: Banquet.—Toastmaster, T. G. Me 

Conkey, of Toronto, hon. president L.U.A. of Canada; “The 
Association and Its Work,” F. E. McMullen, Rochester, m. 
sident, N.A.L.U. ; ‘‘The Association in Canada,” G. H 
Allen, Montrai, president. L.C.A. of Canada ; “Life Insur
ance and the Press,”’ J. S. Willison, Toronto, journalist 
“ The Life Insurance Agent,” W. D. Wyman, Chicago- 
“ Public Opinion,’ Hon. W. A. Weir, M.L.A., Quebec.

126
Friday 1

112*4 65Toronto
Monday, August nth. : ,

Toronto .•,.109
1

10154 584Toronto
Wi IV1

819Toronto
Montreal

104
Mr. C. C. Ferguson, who for seven h ears has been on the 

actuarial staff of the Canada Life As/urance Company, has 
been appointed chief actuary of thqyGreat West Life Assur
ance Company, of Winnipeg. He is an associate of the In
stitute of Actuaries of Great Britain, and a fellow of the 
Actuarial Society of America. ’

Some indiscreet people in Montreal joined in pétitionne 
the judge who tried J. E. Costin, of that city, who pleaded 
guilty recently of defrauding the Mutual Life Company out 
of Sjl.ooo. The judge took a broader view of his duty than 
was involved in regarding the “good works” of this criminal, 
and scored him thus: “You systematically made out papers 
that demanded attestation by a justice of the people, a com
missioner, and the declarations made therein were made" as 
if under oath. This makes it the more serious. You made 
out forged applications and later killed off your supposed 
customers and forged medical certificates and clergymen's 
certificates of burial. The companies doing business in this 
city must be protected from the rascality of such men as you 
have shown yoursel* to be. Ycpi are said to have dispensed 
charity. It is very easy to be charitable on other people’s 
money. I condemn you to five years in the penitentiaiy.”

105 75
i: «<- Thursday:

Toronto 102 337
Friday 1

Toronto 103 391».

Many people are thought to be holding 
and the fact of these being forced to liquii 
the chief cause of the Sao Paulo incident.

The Montreal Stock Exchange world it 
The only movements in stocks are downwart 
place orders for purchases. Lack of mom 
given for neglecting the bargains which ar 
stock list. This can only partly account 
There are many prospective purchasers will 
to create quite a little demand, in the agg 
are not convinced that the market will not 
imagine there will be many bargains betw 
autumn. In the meantime they have the u 
There is no doubt many people will jump ; 
sot» as it gives evidence of rising. Meant 
of buying power to lift it. During the pas 
have been lower than at any time this ye 
Scotia, on sales of somewhere about

■
’ If

- 4 i

'

flV too s
figure at which the investor will receive a 
cent, on his money. There was a forced sale 
this practically did the whole damage. Thei 
on hand, and brokers did not know where 
purchase of about 25 shares later on lifted 
Other stocks acted in the same way. Margir 
called, under these circumstances, and the 
«argin in his bank has no recourse but t 
Although one hears many opinions that mai 
vorse, the situation appears pretty firm. £ 
«'•c-t figures at which they have been purch 
them are now pretty well margined, so that 
Ftetty bad knock to cause prices to decline ft 

"*7 may, but the probabilities are in fat 
ith improvements here and there, and easir 

I j instances. Marked declines will probably 
m^hsaffeCle<1 by special circumstances

.. .** Cobalt mining markets have been lif 
iBe transaction sheets reveals many cur 

• or instance the par value of Trethewey is 
of Mo"da7 was around fifty cents.îetefc fivc dol,aM’and ,he price thi:

in I°f the dealing on the Tor,Üs ^, aUVt ,ssues‘ A few shares of ban 
^ ,n lhese ,ssue’ Prices held firm, 
f'-mpath» wi’iK At Montreal prices bre ihov^hy ! h, ,he b/eak in Wall Street, a 
k*as 16^ ,0»ses from ,ast week’s close.

*»MhThl?«,;TThc ^"fiPai feature of the Tc 
mg ,,, 5?*'ness bank shares, the greater 1
4, Z m T,;aders In 'be unlisted dep.«tmi"0.5' ^ye At Montreal p, 
sriking -e be™g some marked dec
l Dominion coal which sold
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.EM,C. H. A
President, Life, Underwriters

third Vi^c.-Ptcsident, National 1 
‘Association of 0fitted

h on of Canada, and 
c Underwriters 
ates.

UNDERWRITERS’ ASSOCIATION 
' OF CANADA.

Programme for the Conventioa at Toronto. Monday and 
Tuesday, August 19th and 20th.

Monday, 9.3d a.m.—Executive Meeting.
Monday, 2 p.m.—Invocation j Addresses of Welcome by 

the Mayor and J. O. McCarthy president, Toronto Associa
tion: Roll Call of Delegates ; Çtesidejijt’s Address ; Election 
of Delegates to National Convention ; Address by B Hal 
Brown, general manager, Loadon * Lancashire Life, on 
“ Motives and Ideals ” ; Five Minute : Papers by A. S Me 
Grégor, of Londdn, on “ The Dignity of Life Insurance,” by 
A. H. Vipond, of • Montreal, o# “ Fiejd Ethics,” by W. J 
Bell; of Guelph, on “ Life Insutajfice vf Banks Report of 
Executive Committee ; Treasurer's Report ; Address by Mr. 
Grrome Edwards, of the Equitable Lif§ Assurance Society.

Tuesday, 9.30 a.m.—Discussion Executive Commu
ta s Report; Address by C. W. pickelt of Detroit, on “ The 
Magic Key”; Five Minute Papers 
Ottawa, on “Associations and 1

LIFE

m

5
V11]

. 7.- - •
eVt /« • ' •

I *

R. H. Haycock, of
b^JO-McCarthy, of Toronto, 00 “Lil Insurance Brokers,” 

and by J. T. Lachance, of Quebec, oaf Competition in Life 
Insurance.” • j 9

Tuesday, F p.m.-Address by Hpn. James V. Barrv, 
commissioner of insurance, of Michfcan, on » Insurance

vice-president and general manager, &nada Life, on “ Or
ganized Co-operation ” ; Selection of n|xt place of meeting Report of Nominating Committee ; Eltftion of Officers * ’

at 41
Toronto”stock"m7^,a° Pînl° was lhe principal 
«d closHÎ ”arke,v 11 opened « 10354, goi 
<*m. At Montrai Mone7 on call loans adv 
Wall Street"^, pn5e$ were again in sym 
‘ Tdlkt - Sao Paulo showed a n 

drop °f !3X points from the la

iL7înr,"qZhf rally in S»0 Paulo at To. 
J*ome more nervous selling occi

•hewieg
market.T. L. MeCONKEY,

Ontario, Vice President, Life Underwriters Association of 
Canada.
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STOCK exchange this week. the issue back close to par. There were many sudden breaks 
at Montreal, and the feeling was very unsettled.

Friday,.! p.m.—The Toronto market was strong, although 
no sharp advances were recorded. Bank stocks were steady. 
No less than 35,000 Peterson Lake shares were sold on Tor
onto curb yesterday, most" of them as low as 5. It rallied to
day, opening at g*.

Our Vancouver office wires

The feature on the Toronto Stock Exchange was the de
cline a»d heavy liquidation in Sao Paulo stock. The follow
ing table shows the trend of prices and number of transac
tions during the past few days. The price quoted is the 
highest on each day.

Morning. Afternoon. 
Price. Sales. ' . . . _ ,, _ ------  of purchase by Ærailus

Jarvis, of Toronto, of $100,000 worth of Vancouver debentures 
at 90, with accrued interest.

new -Sales.Price.
Tueedny, August 6th. i

Toronto 40117 »17 95

112%1$2Toronto
Thursday!

Toronto

• 14 29

126 H2tf 5
Friday 1 1.

112.X '6$ 8Toronto
Msnday, August l«th. : ,

,. . 109

in
Ej:. ■

te- . 1
•’ •’« r*
.1

Toronto 109
1

101X 584Toronto 102
Wi IV1

819 102 X
103 X

Toronto
Montreal

•04
10$ 75

; ‘i--Thursday:
Toronto 102 337 102 247

Friday 1
Toronto • 03 391 102 tot

Many people are thought to be holding stocks on margin, 
and the fact of these being forced to liquidate, is said to be 
the chief cause of the Sao Paulo incident.

The Montreal Stock Exchange world is almost stagnant. 
The only movements in stocks are downward. Buyers will not 
place orders for purchases. Lack of money is the 
given for neglecting the bargains which are available in the 
stock list. This can only partly account for the situation. 
There are many prospective purchasers with sufficient mqnpy 
to create quite a little demand, in the aggregate. But thfcv 
are not convinced that the market will not go lower. They 
imagine there will be many bargains between now and the 
autumn. In the meantime they have the use of the money. 
There is no doubt many people will jump for the market as 
sopo as it gives evidence of rising. Meantime there is lack 
of baying power to lift it. During the past few days prices 
have been lower than at any time this year. One stock, 
Scotia, on sales of somewhere about 100 shares, sunk to a 
hgure at which the investor will receive a return of 10 per 
cent, on his money. There was a forced sale of 50 shares, and 
this practically did the whole damage. There were no buyers 
on hand, and brokers did not know where to find any. A 
purchase of about 25 shares later on lifted prices 3 points. 
Other stocks acted in the same way. Margins arc necessarily 
called, under these circumstances, and the man without the 
aurgin in his bank has no recourse but to take his loss. 
Although one hears many opinions that matters will become 
«•one the situation appears pretty firm. Stocks are at the 
lowest figures at which they have been purchased and most of 

"e.°°w pretty well margined, so that it will require a 
S£y knock to fause Priccs to decline further. It is pos- 

hey m»y. but the probabilities are in favor of steadiness,
of ms,^0Ve®MntSvhîrÛ a?d there’ and ea5ine” in a number 
«instances._Marked declines will probably be confined to a
few month5a”ec,ed by sPec,al circumstances during the next
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HERBERT $. COX,
Ontario, \ ice-Prcyident, Life Underwriters Association 

' of Canada.

STOCK EXCHANGE NOTES.

“I would rather see■ any rise come gradually,” said a
prominent Toronto broker, “than see a jump of four or five 
points. In the latter instance you may look for a recession 
whereas in the former the improvement is likely to be more 
permanent in charade#. ”

.The telegraphers strike did not appreciably affect the 
business transacted by Canadian brokers, 
was made useful in cases of The telephone

still about six'5 **** do ars’ and ,be price this week was only

in th^.,;-M0St lbe dealing on the Toronto market was
hands Eft A l**™ ShafeS °f bank s,ock f banged
fmrJSi ,n lhese '»»» Pnces held firm. Rio was the 
•'Tnpathv .ith U,ek ^t Montreal prices broke steadily in 
thoved were 1 be ^reak Wall Street, and the closing 
b*as,£ ” fr°m last wcek’s clo$e C.P.R. sold a*

*»s tSS-Tbe principal feature of the Toronto Exchange
done in T !|ank the »reater Part of the trad-

wer ° Tratlers. In the unlisted department Tretbe-
•eie irregular thcrv^lT*' At Montreal price movements

,ie mo’'
Toronto*!?^’ .5*" Pf"!o was, ‘be principal feature on the 
*“<f close,! at im m ** opened at *°3X, going up to 104X, 

At Montreal n ,oney on caU loans advanced to 7 per 
*»■ Street marSt s!o p"*, “ sympathy with the
*>*i»g a dron of paulo showed a marked decline,
®arkft. P ‘ '3% points from the last sale on the

. . . emergency.
Wednesday was. a bright day on the- Toronto Exchange! 

Sao Paulo recovered, and the general tone was stronger.

LONDON MARKETS DULL.
- ------- .

On the London Stock Exchange business is dull in Cana
dian and all other securities. Commerce still holds forth 
superior inducements for money. Bankers, in particular, 
are pessimistic concerning the revival of gilt-edged values. 
At the same time prospectuses are rather more numerous and 
subscriptions have been better than might be expected in the 
existing condition of the stock markets. 1

v 7h*i CrJ.7’'> ,°f coun‘rrf,’it Coining is on the increase in 
England. The latest Mint report says that a defence com 
monly put forward by the prisoner#, is “that thev had been 
induced to commence the manufacture of counterfeit coin by 
reading an article in a monthly magazine, in which the process 
was fully described and illustrated."

Cemmnrelsl Went, Mlnneapoils.-The Standard Oil judg- 
ment will, of course, stop rebating if it has not ceased already. 
This is a result favorable to the common business interest, but 
it would have been gained as well by a fine, the reasonableness 

which would not have been questioned,in any quarter,- If 
the higher courts jiçt aside the verdict on this ground t»e 
effect would be reactionary to some extept against extreme 
penalties.

• 1

tern.

last* Son!*/ ™a,,y in ^ao Paulo at Toronto yesterdav 
5»me more nervous selling occurred, bringing

not
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MONTREAL SECTION was erecting a derrick, it came into contact with 
electric wire belonging to the M. L., H. A P. Co.

The current was thus diverted and a man Hifoi ^ 
was brought against the M. L., H. & P. Co, 7^ 
hinged on claims of negligence, including the fact that tk 
wires were overhead instead of underground, in view of tw 
statute authorizing wires to be laid "over or under" thr 
streets. The decision went against the company on 2 
ground that, having the alternative of putting them dtk 

j over or under, they were bound to adopt the method ekd 
would afford the public most protection. The case then eÜT 

Unsatisfactory Conditions to be Discussed Next week before the Court of Review, which affirmed the decision
The Court of King’s Bench reversed the decision and 
missed the action, the decision of this court having now W. 
affirmed by the Privy Council.

The following letter has been received by a nm.% ^ 
business firms in the city of Montreal, from the Secretin of 
the Assessors’ Department : ' ™

. ’<In conformity with By-law 362, Section 3, your con-
, I asked the representative of the Fire Underwriters As- panv is hereby required to produce to the Assessors’ Depart 

sociation what action the Association proposed taking in ment at once, the list of your employees residing outside tk 
view of the récent breakdown in the big Worthington pump city of Montreal and drawing a salary, wages, or commissioi 
at the Montreal city waterworks last week. “We have called over Si,200 per annum, and the amount paid to eack » 
a meeting,” he said, “for next week. Then the whole sub- such.”
ject will be discussed, it is ; impofcsible to say in advance ______________ ________ , ________________
what the result of the meeting wi" *■* ’’

“Do you intend taking
concerning water tanks on buildings in view of the recent 
and the preceding shortcomings, and the report that others 
are in a more or less doubtful state of security?”
Underwriters'will Discuss Water Supply.

“I do not think so,” was the regily. 
will discuss the condition of the 
water supply, and try to arrive at 
regarding what should be done.
ported to be none too certain at thé moment, and it will be 

time yet before the new pump is delivered.
“Then will come the question j#f the suiliciency of the

attention of the water 
t is being manufactur-

WINNIPEG SEan ovcrkw:
OWleo BS1 BOARD OF T*AOS BUItOMS 

Ale*.the Montreal Office of THo Market 
Belly Orem Letter, eoth puDlieheO I

Phene M. «TOT.
SMITH CTWBBT,end The

In Winnipeg. Itepreeentati vee 1 
Amalgamated Brill eV CCLAPP|: AdrCftlemg, - A. H.Editorial, - T. 6. ALLOW

- In Aeeeeiatlen with
The Market Record and The Daily

MONTREAL ANI) FIRE UNDERWRITERS.

WHEAT CROPS AND P

Satisfactory News from the West—E 
Western Directors—Car and C«

—Fifty Year Franchise for a Street Railway- 
Important Legal Decision Reversed.hsr

; Monetary Times’ Office,
Montreal, August 15th. Monetary Times 

Winnipe
Not since twenty-five years has Winni 

a storm during the month of August to 
which passed over the city on Saturday n 
started on the Great Lakes, and spent its 
peg. Considerable damage was done to 
hail and wind. Sir William Van Horne 
struck, and it is estimated that several I 
crop damage was done.

The lightning struck the Winnipeg f 
ways transmission towers between Mol 
causing a stoppage of current and neces 
steam power plant for electric energy.
Cup Reperte are Satisfactory.

Reports on the wheat crop from all 
are much brighter than a few weeks agi 
yield increases in the estimate, even in 
the Province, and advices from Saskatche 
better conditions than were at first expect 
dirions in the three Provinces of Manitoba 
katchewan are favourable.

The continued good weather has n 
wonderfully, and with the continuance of 
is looked forward to to begin in a gentr 
leather 1st. It is early yet to say, but fr< 
seen from the various parts of Manitob 1 a 
to the acre would not be surprising, and 
katchewan will go over 20.

What is of nearly as much importance 
crop in Western Canada is an adequate s 
harvest it. The demand has begun, an< 
giving orders to employment offices in tt 
heads.

>
i

j
matter of the questionis

1 “The Underwriters 
ty with respect to the 
ime practical conclusion 
ic water pressure is re-

>

n;-

some

boilers, which is now occupying 
committee. While this new equii 
ed and placed in position to become effective, no one can tell 
what may happen, and the cqn|idei»tion of this will occupy 
the attention of the Underwriters next week.”
F my-Y ear Franchise for Railway.

For two days, voting in Notre Dame de Grace was ear
ned on for the purpose of ascertainjpg whether the town was 
in favor of giving the Park and Is

Manufacturers detirieg goad 
location are invited to cor
respond with

WM. SHEARER, Sec y. Board of Trad#
BBOCKY1LLE

BROCKVILLE
Railway a fifty-year

franchise. The result was tan overwhelming majority in 
favor of the franchise. ? «

The chief advantage the citizens will derive, is that, 
-whereas they now pay a double fare into the city, they will 

in future pay but a single five-cent fare, such as charged in 
the dty.

The directors of the International Coal Mining Company, | 
Limited, have declared a half-yearly dividend of 3# per cent, 
on the preferred stock and 3 per cd>t. on the common, pay
able September 2nd.

ONT
I ■

■ i
It

Labour Needed for Harvest.
The wages offered are in keeping with 

Unless the Eastern Provinces send us a 
harvesters, as is the usual custom at this 
there will be a serious shortage for harves 
consider that the farmers will have an ad 
vioes years in certain districts where the 
they will be able to harvest about the 
*t a less cost.

As we are nearing another winter, th< 
$uPply is causing considerable anxiet 

railways put forth a greater effort than the: 
in the way of providing transportation f< 

- ,”e grain season commences, the u
. car shortage will be much in evidence 

there are 20,000 cords of wood awaiting 
«nan Northern line alone. Should this 
^portât,°n, it would relieve the city coi 

, ‘he ,uPP!y of coal at the head of the 
■ n ^ars, sufficient for present demam 

remains whether a sufficient supplv wili
ti L^f0r!,LheJ,m,er begins Nearly all - 
^“Alberti and Saskatchewan compb 
th,!: T*ch.,s shnously handicapping then
ire UsLffiCULnes can ** offs«* by a mild wii 
are looking forward.

C. F. R. Hopes to Well Handle Crape.
The C. P. R. has received repoits 

to inquiries sent out, which show 
15,000 box cars, with a sufficient 
to handle the wheat crop of the Wpst.

at Winnipeg, in reply 
it it would require some 
uipment of locomotives. 

The company now
has almost this number of cars in -the West, the movement 
of freight from East to West having been very active of 
late. It is the intention to keep these cars moving con
stantly and the company looks fqr good results in crop- 
handling this season.

Now that it has been decided thé poles and wires of the 
Montreal Street Railway Company are subject to the tax on 
immovables, imposed by the Montrai city, a very consider
able addition to the income of the cft> may be expected from 
other, companies having wires and jfiles. " The city attorney 
recently announced that in consequence of the decision re
ferred to, actions would be commented against the following 
companies, and fqr the following ae 
Montreal, Light, Heat & Power Co. i 
M. L. H- 8c P. Co. and Royal EJectiic Co
Roval Electric Co....................jLl. .1,, ........................

t M L. H. & P. Co. and Lachinc Rapids Hydraulic,
r - jointly . . ............................ i.î.11............ ..............

M L. H. & P. Co. and Imperial Electric Co., jointly

J same

14
:|

I
PORTAGE LA PRAIRIE,

Offers greater advantages and possibilities to ManufaetWWA 
Wholesalers and Jobbers than any other Western City.;

Free Sites, Lowest Expenses and lest 
Railroad Facilities in Western Canada

A*
Canadian Pacific, Canadian Northern, Grand Trunk Padfc 
and Great Northern,—ALL INTERSECT !

No Lahos TeovBLes—Nt> Fobl Faminbs,
No Caop Failures—No Bcsinsss Fairness.

Full information gladly furnished by,

HERBERT W. BAKER, Sec y.
Twenty Thousand Club and Board of Trade.

Portage la Prairie.

ounts :—
$27,383

17,589
1,489

*l"*ew D«ll«r Bridge for

oeA&wïï- Pacific RaiIway ComP5
em rln J” b-i?‘Id,ng one of the largest 
with an !?8' The bndge wil1 h® more ‘ban 

• md j!, . ? ,of 300 feet- I‘ will cross
The Gah r ,bllarges‘ coal fields in W 

ation fot » * C°!i Co™Dan!r’ who*e mines h 
*111 begin wnrL*'^^ * pcnod 0,1 lhc near 
’be convnJ, ^ 00 ihe,,r P^PCfty on the otl 
anticipated i*or^ °f tbe bridge is compli work22 ;; in
tenderers ar. require^some 20,000 yards, a: 

are: John Gunn & Sons, of Wi

C.F.R.4.413
«.771

4 $52,645
........$39,691Montreal Street Railway . .tH «

Total . $92.336Vi
rr°«K Legal Deelslone on One Caw.

While the Montreal Light, Heat and Power Company’s 
• -oftXhrs total, contribution would be a large one, the 
' , , 35 bad a drcision given in its favor recently,
which «■: ! mean much to it. While . building contractor

• 1|4
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FACTORY LOCATIONS.
municipalities anThe following Canadian

offering Inducements to
Thaw Interested should

the parties 
the bringing together el

below, in to

rats fee 
. for the

we are laa very 
It will betitle

DIOBY Nova Scotia. Harbour free from 
* ice the year round. Offers Special 

Advantages to Manufacturers desiring to locate.

Population 1,200 ; gravitation water systeai; 
sewerage; electric light; efficient fire department; 
unexcelled shipping facilities and connections.

m
CoMABroeoeece Solicits».
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«1 contact with an oretfei 
H. & P. Co. 

and a man killed. Set 
H. & P. Co. The ça* 
tcluding the fact that tk 
lerground, in view of 
aid “over or under" tie 
inst the company 00 tie 
'•e of putting them wtk- 
adopt the method wkid 

tion. The case vot 
ch affirmed the dedsiot 
sed the decision and fc. 
tis court having now teen

received by a number of 
:al, from the Secretary of

52, Section 3, your cots- 
to the Assessors’ Depart- 
»yees residing outsuk tie 
iry, wages, or commis»® 
amount paid to —«A u

WINNIPEG SECTION Walkerville
$1,000,000.

Wheat Prices Have Declined.
Wheat prices have sunk considerably since the beginning 

of the month. On August 1st, 1 Nor. wheat sold at 91#; 
2 Nor. at 88# ; and 3 Nor. at 95#, against 1 Nor. 87#, 
2 Nor. 84%, and 3 Nor 81# at the close of to-day’s market. 
December futures closed at 93# on she 1st of August, against 
87% to-day, a decline of 6 cents. "The decline is largely 
accounted for by the fact that our prices are higher than 
export conditions warrant, and the inflated price was due 
altogether to speculation on crop shortage and damage.

It can be seen from the different returns of Elevator 
Companies that there is more wheat in stores at shipping 
points, and the visible supply greater, than last year. During 
the last week Fort William and Port Arthur had close on 
seven million bushels in store, against one million last year. 
The same applies to United States stock, and until there is 
a great depreciation in the visible supply, prices cannot 
far above present figures.

The recent estimates of the London statisticians of the 
world’s wheat shortage this year, as compared with last, 
should not attract the amount of attention which fhe grain 
trade, and especially the speculative element of it, attach to 
it. When the grain men of Winnipeg cannot tell what will 
be the crop return for Alberta or Saskatchewan, it does not 

possible that a London authority is capable of sizing up 
the situation of the various countries in the world with any 
degree of accuracy.

Bridge Cpmpany. The total cost will be about r,I:SIMM 67»«.SMITH «TWEET.

1!Amalgamated Wreee of Canada
la Association with

The Market Record and The Dally Drain Letter.

WHEAT CROPS AND PRICES. .

Satisfactory News from the West—Eastern Banks and 

Western Directors—Car and Coal Shortage.

*.r.Y

I

1
Monetary Times’ Office,

Winnipeg, August 12th.
Not since twenty-five years has Winnipeg been visited by 

a storm during the month of August to compare with that 
which passed over the city on Saturday night. It apparently 
started on the Great Lakes, and spent its fury west of Winni
peg. Considerable damage was done to growing crops by 
hail and wind. Sir William Van Horne’s farm was badly 
struck, and it is estimated that several bushels per acre of 
crop damage was done.

The lightning struck the Winnipeg Electric Street Rail
ways transmission towers between Molsom and the city, 
causing a stoppage of current and necessitating the use of 
steam power plant for electric energy.
Crue Reporte ere Satisfactory.

Reports on the wheat crop from all parts of Manitoba 
are much brighter than a few weeks ago. The anticipated 
yield increases in the estimate, even in the worst parts of 
the Province, and advices from Saskatchewan point to much 
better conditions than were at first expected. The crop con
ditions in the three Provinces of Manitoba, Alberta, and Sas
katchewan are favourable.

The continued good weather has recovered the crops 
wonderfully, and with the continuance of the same, harvest- 
is looked forward to to begin in a general way about Sep
tember 1st. It is early yet to say, but from samples I have 
seen from the various parts of Manitob 1 a yield of 16 bushels 
to the acre would not be surprising, and Alberta and Sas
katchewan will go over 20.

What is of nearly as much importance as having a good 
crop in Western Canada is an adequate supply of labour to 
harvest it. The demand has begun, and farmers are now 
giving orders to employment offices in the city for harvest 
■mis.
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1iuld Diseasing the World's Wheat Shortage.
te The London “ Statist ” estimates the world’s shortage at 

434 million bushels, and the requirements of importing coun
tries at 83 millions in excess of last crop year. These 
figures stand for little or nothing. It is evident that we will 
have a world'shortage, but whether that will be two or four 
hundred million bushels it is impossible at the present time 
to give >ny accurate estimate. One reason, and a good one, 
is that in parts of Russia alone, where there was a total 
failure last year, a good crop is now being harvested. That 
is in the great spring wheat country o( the eastern part.

There is a danger, with so many figures from Brotnhall, 
Beerholm. and the United States Government, along with the 
London “ Statist,” that we may get confused and think wheat 
a purchase at a point far beyond its value. There is a proba
bility of the consumption of wheat being greatly reduced 
during the new crop year, as vegetable crops are good, and 
high prices for flour will soon have the'effect of increasing * 
the demand for other commodities at a less price.

The farmers and grain men of Western Canada need not 
be alarmed concerning the financing of the crop. The Can
adian banks are making ample provision. " It is so easy to 
provide funds for the crop movement,” said a prominent 
banker the other day, “ as grain is a commodity which at 
all times has a market, and it is only used for banks to be 
out of their money for a short time, unless the crisis which 
arose last year with regard to transportation again niak.i* 
itself evident.

1tel nits fee 
shed fee die

li

i
mufaciurers desiring good 
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4Labeur Needed for Harvest.Harbour free froa 

iund. Offers Special 

letiring to locate.

ation water system ; 

ent fire department; 

d connections.

Lhe wages offered are in keeping with those of last year. 
Vnlesi the Eastern Provinces send us a large number of 
harvesters, as is the usual custom at this, time of thelyear, 
“**^**11 k* a 5cr*ous shortage for harvesting the crops. I 
consider that the farmers will have an advantage over pre- 
noes years in certain districts where the crop is light, as 
taey will be able to harvest about the 
« a less cost.
f w* a.re nearing another winter, the condition of our 

et supply is causing considerable anxiety, and unless the 
railways put forth a greater effort than they have been doing 

e way of providing transportation for wood and coal 
' 10Te Rrain season commences, the usual complaint

.L ,car shortage will be much in evidence. Returns s 
J !!**«' cords of wood awaiting cars on the Can-

trin«tvsr.°?hern- me ,alonc\ Should this receive immediate 
portation, it would relieve the city considerably.

formrr „.?PP y « coal ,at ,he hfad of the Lakes is, as in 
lion r.™ ar$’ ®u‘“cienl f°r present demands, but the ques- 
™ Mnr"\uhet}leT Vufficient supply will be moved to the 
mmes in Ai  ̂Jm,7 J?eg,ns N<‘arlV a» «he shipping coal 
ers whirh ^rx and ,Saskatchewan complain of the lack of 
«hesè difficult*-5 *nou?ly handicapping them in mining. All
areTo5®gt:”aCrdn ** * mi,d whi* «

[m I
■anhe Have Faith In Crain Business. 1:same crop as last year

“ If so, it is possible that a certain stringency will be 
felt by the grain men, otherwise I do not anticipate any diffi
culty in the financing of the coming crop. The grain men 
are about the best class of our customers, and it is seldom 
or never that our confidence in any of them is shaken. There 
is no business which the banking fraternity looks Upon with 
greater faith than that of the moving of our grain crop.”

The Home Bank, although not very long established in 
Western Canada, has realized the importance of securing 
local business men for its Western board of directors, and- 
its latest addition to the board is Mr. D. R. Dingwall, Pre
sident of Dingwall’s, Ltd., jewellers. The election of Mr. 
Dingwall has given wide satisfaction among the numerous 
clients which the bank, under the efficient

■1

if
u

: :
■

EtAIRIE, Hi
m ■abilities to Manufactura». 

1er Western City.; :Emanagement of 
Mr. Forrest, has made in \\ innipeg, and it is anticipated that 
in the near future there will be further appointments qf two 
other local men.

Mr. Dingwall is one of the most successful business men 
of V\ innipeg, and is interested in many industrial and other 
concerns in the West. In financial circles he is considered 
a strong addition to the directors of the bank.

II'•stern Cmà
m, Grand Trunk Psdfc
ECT!
Fuel Famines,
"SINISS Failüsbs.

fj
:ii«••men Dollar Bridge for

. and “aell:Voa,^n,hof .*» fee«- I« will cross the Belly River, 
The Gah r argest coal fields in Western Canada, 

ation Ibt ° j Company, whose mines have been in oper-
rill be^n worLS,d<,rlb e Per‘°d °n lhc near $ide of ,he river. 
- construct!™ ° ?r°?erty on the otllcr »d= whenever
anticipatedCwilS’ ^°rk °f th,e ^ndg<i *• “m^eted. This it is
*ork lion, afcomPh*hed early in 1909. The concrete
tenderers are T'V®' j20-000 rards- and the successful 

are John Gunn & Sons, of Winnipeg, and the

C.P.R.
" *-have let the

Eastern Banks end Western Directorates.
Eastern banks doing a large volume of business in-the 

West are realizing that the only Way in : which they 
receive proper attention is by having a local board.
West is becoming too important a centre to be worked with 
branch offices, and before very long it would not be surprising 
to see all banks doing business in Winnipeg with a local 
board of directors, land thus be in a position to deal with 
matters in a much more satisfactory manner than is possible 
from .the head office.
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AUSTRALIA IS PROSPEROUS. 1 very doubtful if it will be favored by Australia. The route 
via New Zealand would delay the arrival of the mails in Ans 
tralia beyond the time required by the direct route, aad Au- 

Has a Big Balance ol Trade in its Favor—hast Meant- tralia finies it is big enough to have its own steamen.
«hi, 1 i„ Commonwealth Wants Immigrants. Again, Australia is naturally very anxious to use the a#iship Line Lommonweaim want. g s,eamers for carrying perishable products to Great Brim?

; which the All-Red route could not do.
'(From Our Own Correspondent.) -All-Fed" Steamship Line.

by ney, ju y Possibly, too, there may be a tincture of jealousy rf
Australia has been enjoying, a period of Canada just now amongst some of the smaller miads of

prosperity. Thetreturns show that im^rts of the Comm Australia though it would not likely weigh with mu,.
wealth for the year 1906 as ,apa f I7 Rather an amusing instance of this jealousy occurred lut
£69,737,763- This gives a balance of trade in favor ot Aus month The Rev Dr fitchett, the author of “Deeds That
tralia of £25,008,257, which will be the latest » Us Iris ory. WoQ the Entire,” and 0ne or two other works that «
The Commonwealth revenues >nd the Mate revenues arc, bab, known in Canada, seems to be afflicted, more this 
therefor^ increasing. New South Wales for the year and ^ p/r$on$ with thc Canadian bee.
Queensland for eleven months report an increase mow Hc dciivered an address in which he said that “Austnhi
million sterling; Victoria of over half a million; South Aus- ^ nothing lQ lcarn from Canada.” He had just rent'd 
tralia of nearly £400,000. • * from the presidency of the Methodist General Conféra** I
Western Australia In Financial Dimeultlee. and that body at once proceeded unanimously to adopt a pc-

Western Australia is in some financial difficulties, owing lion of the polity of the Canadian Methodist Church withoet 
nr ,i.ltv UIv>n imports in accordance with the a mutter of dissent from the ex-president, terms under* whicb^it ^entered into the Federation. Its re-, Some of the Australian States, New SouthWafalia pu- 

cripts from Customs are much below the amounts it received titular are striving to induce immigration, particular!, ^
“ , The business of the first half of the year is Great Britain. Some two thousand have been assisted by«rongeAhan Î, £ ™am: pfrjod Ust year ; the imports be- partially paid passages, but already the Govemmeat of He, ! 
ing nearly millions greatcr. and the exports nearly 2 mil- South Wales has sustained the criticisms ai the labor usual 
lions greater on ,he one hand> and the char*e bV .dissatisfied immignst»

There was a decrease in the amount of gold sent out dur- on the other, that work is not available as was promised 
ing the five months of nearly 3X millions, so that the in- them. Applications have already been made from some, vbo 
crease in the exports of the " other products of Australia have been here from two months to two years, to he assutjri 
amounted to nearly one million per month. The decrease in to get to Canada. The Australian Governments art osabfc 
the exports of gold is indicative, firstly, that Australia does to supply the cheap and fertile lands that is the 
hot require it to meet obligations abroad, and secondly, that in Canada. F. W.
it has been retaiined at home ior investment, which means 
the development of the country. The pessimist looks for the 
customary drought. Though there were reasons for fearing 
it a month ago, yet the rains of May and June have made 
thc producer happy, though probably the crop of this year 
will not be equal to that of las*. The condition of trade is, 
therefore, m$?t promising, and it would be hard for Canada 
to beat Australia at the preseht moment.
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. ' . PROSPEROUS STREET RAILWAT./'- < rt

This year, for the first time in the history of the Ton*» 
Railway Company, the receipts will exceed three millioa dol
lars. Upon everything over this amount, the city will p* 
twenty per cent. Under the street railway agreement the 
portion of the gross receipts of the company payable le et 
city is as follows:—

and Australis.Wealth ef Ci
A Canadian paper was handed tp me, which contained 

a statement made by a Canadian banker, that Canada wja-. 
now thc richest country in the World. This is not according 
to the belief in Australia, though it is admitted that Canada 
has grown in wealth very rapidly. The Victorian Statist 
estimates the average wealth of New South Wales at £266, 
Victoria, £261, and South Australia £260 per head of the 
population. Mulhall states the wraith of the United King
dom to be £302 per head, France, £162, the United States, 
£236, and Canada, £196, which'is better than that of Ger
many, which he places at £156.

The Australian figures are estimated on the basis of 
wealth left in deceased estates. The banker does not give 
an estimate of Canadian wealth per head of the population, 
but if Mulhall is wrong, some industrious statistician in 
Canada ought to get to work to correct his figures.

An illustration of going abroad to learn the news is af
forded by the publication in. Canadian newspapers of a de
scription of a new process of iroti smelting as invented in 
Australia. It is taken from a report of Mr. Baker, the 
United States Consul in this city. The process originated 
in Melbourne, and was commented upon by Mr. Ross, the 
Canadian Commercial Agent in that city, over a year ago.

No notice seems to have been taken of the process when 
reported upon by him, but it seems to have been worthy of 
attention when published by a representative of a foreign 
country. So far, it has been 3 company promoting rather 
than an iron-smelting process, j and Australian metalurgists 
have not been amongst the number who have taken much 
stock in the company.

PerCest.
SUp to $1,000,000 . -. . ........

From $1,000,000 to $1,500,000 
From $1,500,000 to $2,000,000 .
From j$2,ooo,ooo to $3,000,000 .
All over $3,000,000................ ....................

The receipts for the month of July for the past su 7*$ 
and the percentage paid has been as folows:

Receipts.
.............. *$305,645 S®
................... 271,217.40
.............. . 242,698 60
................  213,854 20
................. 196,021 63
.............. .. 163,042 93

10
12
1$
20

Perceat**.
$46*70 H

40,681 to 
36404 7I
39,$$$ 0 
23,532» 
17,615 <•

July, 1907 . . 
July, 1906 . . 
July, 1905 . . 
July, 1904 . . 
July, 1903 . . 
July, 1902 . ,

y
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Lil DIVIDENDS.

THE CANADIAN PACIFIC RAILWAY COMP***f
Dividends for the half-year ended 30th June, *9°7- 

been declared as follows :—
On the Preference Stock Two Per Cent 
On Ihe Common Stock Three Per Cent.

: : '
/

A further) sum equal to one-half of one per cent oe 
Common Stock will be paid thereon at the same time «* 
interest on the proceeds of land sales. , ,

Warrants for the Common Stock dividend will be
of record ** _

Problems of the Mall Servie*.
For eighteen months the Australian Government has 

been negotiating with a British syndicate to build a line of 
steamers to carry the mails between Australia and Great 
Britain. It is charged that at its bottom, the purpose was 
eventually to get a line of steanlers owned and controlled by 
the Government itself. There Were so many restrictions in 
the contract that the syndicate failed to raise the money in 
England, particularly as steamship men were largely against 
the enterprise.

There are two fine lines nt British steamers now carry
ing the mails. The-P. & O. Cptnpany cannot get a subsidy 
from Australia, because it carries, in part, colored crews, 
and the other company, the Orient, asks too much for the 
amounts of compliance it proposed to give to Australian 
dirions. New tenders are called and a temporary arrange
ment -hits been made with the Orient Company.

The nuestion of an All-Red toute, as proposed bv Sir Wil
frid Laurier in London, has n<h* been considered, and it is

on 30th September, next, to Shareholders l. ____
closing of the books in Montreal, New York and Londo 
spectively. t ^

The Preference Stock dividend will be paid °“ 
October 1st, next, to Shareholders of record at the cieww
of the books at the Company's London Office, No. 6?_jg
ing Cross, London, S.W. The Common Stock Tt*"r) 
Books will close in Montreal, New York and London ^ 
pm., Saturday, August 31st. The Preference Stoek»"^ 
will also close at 1 p.m., on Saturday, August 31st, p*":

All books -will be re-opened on Thursday, 3rd

:

next.con-
By Order of the Board,

CHARLES PRINKWATER,__
Secretary-

Montreal. 12th August, 1907.
); r
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DEB

SCHOOL DEBENTURES
Town of North Rettiel

Seven Debentures of $5.000 each r 
in jo equal yearly aggregate amounts 
terest at 5 per cent, per annum. Pay 

. p.nk of Commerce, North Battleford. 
For further particulars address

E. W. I
.1

TENDERS FOR B

Tenders will be received by the urn 
first day of September next, for $35,000 
bonds of the Alberta Oil, Coal and Whea 
said bonds are guaranteed by the Muni 
of Fincher Creek.

Highest or any tender not necessaril 
JAS. H. SCHOFI 

Pinch4;

TOWN OF YORK! 
’V. Sask.

w Sealed tenders addressed to the 
marked “ Tender for Debentures ’’ will 
nooc the 3rd day of September, 1907,
issues.

$45.000, 40 years 5% Waterwork 
$15.000, 40 years 5% Sewerage I 
$10.000, 20 years 5% Controlling 

•W. Electric Co.
R. H. LOCK, 

Secy.-Treat

ton, N

CITY OF EDMONT
Tenders will be received by the 

wx», August 31st, 19dfr, for any or all o 
•Mating $556,852,26 in City of Edm 
Full particulars will be furnished upon
under®gned or may be obtained from
Journal.

1

CITY COB
Edmonton, Alta.

1st August, 1907.

Tenders for D$b<

îStisrsA t, irit*
<* «îvw1 by 3
190Î **■* being payable on

™ter”t annually on the sam 
These LÎ£1$ Canadian Bank of Common 

”* ,he fir,t debentures issued by tl
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t

ff

ri:
.

9- -
r



WrA
:

* Iv« x THE MONETARY TIMESAugest 17, iy>7-41. 165 _ : 3:i|
■=*= >1 i.by Australia. The nm 

■rival of the mails ia Ass 
the direct route, sad Ass- 
have its ova steamen, 
anxious to use the asi 

products to Great Brits» 
le.

DEBENTURES FOR SALE. ii
1

9SCHOOL DEBENTURES FOR SALE CITY OF R.HGINA
' *

Town of North Bottloford. r♦1 tincture of jealousy «f 
>f the smaller miads of 
cely weigh with msay. 
his jealousy occurred las 
e author of “Deeds That 

other works that an 
to be afflicted, more that

ch he said that “Australia 
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odist General Conference 
îanimously to adopt a par 
Methodist Church without 
sident.
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igration, particularly boa 
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y the Government of Net 
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>y dissatisfied immigrai» 
variable as was promised 
een made from some, who 
> two years, to be assisted 
1 Governments are ueaUe • 
ids that is the inductee*

F. W.

Seven Debentures of $5,000 each repayable in 30 years, 
in 30 equal yearly aggregate amounts of principal and in
terest at $ per cent, per annum. Payable at the Canadian 
panh of Commerce, North Battleford.

For further particulars address

tDEBENTURES FOR SALE.
'

¥ I
ÉSealed Tenders addressaed to the undersigned and I 

marked “Tenders for Debentures" will be received until five

Regina, issued in pursuance of the By-laws of the City of *
authorising the raising of the

'

1ce. E. W. DREW, Scc.-Trcas, 
North Battleford.

*

PRegina as aftermentioned, 
sums herein set forth. I

ilt
TENDERS FOR BONDS 51. By-law No. 394 authorising the issue of debentures 

for $100,000.00 for the purpose of building, equipping and 
carrying on a General Hospital in Regina, to extend 
period of thirty years.

■€;j
Tenders will be received by the undersigned, up to the 

first day of September nest, for $35,000 6 per cent, ten year 
bonds of the Alberta Oil, Coal and Wheat Railway Company, 
said bonds are guaranteed by the Municipality of the town 
of Fincher Creek.

Highest or any tender not necessarily accepted.
JAS. H. SCHOFIELD, Secretary,

Pin cher Creek, Alberta.

over a
i

a. By-law No. 395 authorising the............................. .......
Î” $»$$.««. 00 for the purpose of constructing certain - 
bitulithic pavements, creosote wood block 
asphalt block pavements all on concrete 
Regina, to extend over a period of fifteen years.

3- By-law No. 396 authorising the issue of debentures * 
foF the purpose of constructing certain gram- . 

hthic sidewalks m Regina to extend over a period of 
years.

«Hiof
*; i-

pavements and
foundations inU; 1 a

é 4!
■
.

4- By-Law No. 397 authorising the issue of debentures 
fog •60,00a 00 to be expended in the extension of the system 
of sewerage in Regina, to extend over a period of thirty ' fg-

TOWN OF YORKTON 
Sask.

IT RAILWAY.

■the history of the Totems 
1 exceed three millioa dot- 
amount, the city will f« 
et railway agreement tk 
e company payable to it

Per Cot

Sealed tenders addressed to the undersigned and 
marked “ Tender for Debentures ” will be received up till 
nooo the 3rd day of September, 1907, for the following
issues. &

1) ;•45.000, 40 years 5% Waterworks.
$15.000, 40 years 5% Sewerage Disposal.
$10.000, 20 years 5% Controlling 

•W. Electric Co.

R. H. LOCK,
Secy.-Treas. Yorkton, SASK.

:
Interest in York

ton, N
■.I
I!

■I1îii
I
* f

July for the past six J* 
is folows : 
eipts.
,645 $0 
,ai7>40 
,698 60 
.854 20 
1,031 63 
.042 93

These debentures will be repayable in equal —^ini !.. 
•talments of principal bearing interest at four and one-half *

IIESÏEiSÏgK •
The highest or any tender not necessarily accepted.

Percent*!*. 
•46,970 K 

40.682 b
36^0471 
29,555 53 
25,533 »
17,615 te

CITY OF EDMONTON.
iiTenders will be received by the undersigned up to

B00n* 3I$i, fot any or all or the several issues
•ÜÜfog*ting $556,852,26 in City of Edmonton debentures. 
FuU particulars will be furnished

If1
• 1

Br !’OjiDS. > upon application to the 
undersigned or may be obtained from the office of this mIJ. KELSO HUNTER, S

Regina, sad July, 1907.Journal. $1City CM.RAILWAY CONFAET.

ided 30th June, 19°7> **

. 1: Iv >
CITY COMMISSIONERS. r IEdm<»ton, Alta. SASKATCHEWAN SCHOOL DISTRICTS 

MONEY. x §CV •
Two Per Cent 

Three Per Cent
t»t August, 1907.

ilf of one per cent os * 
n at the same time «•*

* I
Hi
f|

Tenders for Debentures
Doniîd miH ’ N°- ,646' 9t’°°°- *m- Taylor, Me

SpriSideViI,e’ N0‘ ,67,f ,,,60a 1 R- Fletts

He*
ck dividend will be 
eholders of record «t"
New York and Load*»»

..1 _ -_u, ■ receiiM^Tenders, addressed to the undersigned, will be
I will be Pal0“ ■ $12,000 Debennî** Sîpte™l>er, «W, for the purchase Of
* ?f r£°rd *«0 62 O* I S^kaTch^M °f the Municipality of Lloydminster,mdon Office, No. ■ c»ewan, either in one sum or in sums of Si.ooo or
Common Stock i***j~| |
V York and Loodo» | ^ ^Denature* will be dated the t$th August, 1907, and 
te Preference Stock, ■ .. fTO“ that day at the rate of 0 per cent, per
dty-fi.AU^?St 5«rd Oct** I Principal b* *> equal annual instalments>n Thursday, 3” ■ IÇoî and ; ’ ,b* first b«nr payable on the 15th August,

balaieTat thl r a",ua“r <® the same dates upon the 
These ire th# ^_Bank ^ Commerce at Lloydminster. 

the first debentures issued by the Municipality.

H. C LISLE, 
Sac-Treaa., Lloydminster.

IIMountain View, No. 1657, $2,000. 
burg Station.
^Lillie View, No. 1097, $350. W. A Carefoot, Grand

- ■JtiTM.Z Tw:
Pleasant View, No. ,642, $.,800. J. K. Smith, Francis. 
Jablonow No. 1672, $800. S. J. Mugford, Rothbury. 
Foam Lake, No. 504 $1,000. H. S. Halldorson, Bertdale 
Boheson, No. 1644, $1,000. E. Erickson, Hanley.

. Mission Lake, No. 1716, $1,000. A. Wunder, Wolfsheim, 
Oliver, No. 1749, $1,400. G. M. HaDen, Ôliver.

C. E. Yates, Strass-

m

L
■a

the Board, 
DRINKWATER,

Secretary
I%
S

1
) .1 4

, > • *

"25ÏS
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ACCOUNTANTS._ . C r r T T A II 1 The Riilway Commission has departed after a s.ttin,P A f I F I C Stl 1 1UN which has been very sattsMctory, as far as V ancouver is 3r Avir IV » « w * rerned. There was a de&ion against the Coast merchj,
Representative: A. Oswald Bunn, jn (he mattcr Df the alleged discrimination is rates betvea

here and Calgarv, as compared with the rates betweea Wta 
- nipeg and Calgary, but local affairs between the V. W. * Y. 

have been so adjusted, with the aid of the Commission's of- 
CAAI ABF AS TO BE DEVELOPED. < ficers, that at last there is a feeling of contentment.
COAL AKfcAS I Nc There had been friction for a considerable time, bel n

looks as if this is past, and that, for a time at least, the coi 
New Companies in British Columbia Will Mine—Salmon portion and the company will work in greater harmony. |

r . . . ip Railwav Commission at Victoria. means much for the city that new railways should ted 
Catch is 'Poor— Hailwaj Votnmissioii ai terminii here, for with their arrival and the increase of am

merce will come the development of Vancouver’s south harbor 
and a great expansion in the magnitude of the shipping. 

Real estate is comparatively quiet ; apart from transfers

! i
Vancouver Office: CLARKSON A CROSS

417 Richards Street.
CaaxrxuD Accountants,

Taerrsss. Rscsivsas, UpeiDAToai■1 '

Iit• Chambeis, JJ Scott Stmt, T<
F.C.A. W. H. Cm P.CAlie.

l{
Wl
’ \

\ MonetAhf Times’ Office, <
Vancouver, B.C., August 10th.

The salmon catch this vear will be the poorest on record, 0f city property there is a noteworthy demand for suherhm 
and much worse even than was anticipated, Ithough this and farm property. This applies not only to the numbed, 
was reckoned a bad year. Th6‘ white fisherme are already but also to Vancouver Island. In and around Victoria 
leaving the Fraser, so unremunerative has fishing proved, choice fruit growing properties are being acquired.
The total sockeye pack in British Columbia to date is 225,000 
cases. The charges to date on the pack of the Fraser River 
have been very high, and thee can oply be reduced by large 
runs before August 25th, when the season closes. It is 
thought that most of the fish are now in. In the state oi 
Washington, the pack is also exceedingly small.
■Ml Nairn of Salmon Catch.

Although much attention is stow being paid to the 
servation of this valuable fishing industry, those who are 
familiar with it state that it will be many years, even tf the 
efforts are successful, before there afe^ appreciable results.
The depletion has gone on so long jand so unremittingly,

glim$, HARPER & GIBBOUS.
tr

/

LONDON, OR.

e. c. ran, r. mipbl a, s.
STANDARD OIL FINE.

The $29,240,000 fine, imposed by Judge Landis <* the 
Standard Oil Company, has been discussed by the press a 
all its phases. Some one has figured out calculations as to 
“ what the fine means.”

“ It is the income for one year at 4 per cent on $731,- 
000,000; it is a trifle more than half the money coined mti 
year by the United States Government ; if they contribué 

. „niv one vear all their salary it would take the presidents of the VeileddaC,^,i ’ eDd 1$ °nly °“e >C1 States 585 years to, pay the amount ; it would take 48,7*00
street laborers one year to work out the amount ; it would 
maintain the United States Army and Navy two months ; it 

is very active. Not j « six times the National Budget of Venezuela; itilk 
’ although there are annual revenue of Mexico ; it is the cost of five nrst-cUn 
but in the resumption battleships ; it is nearly one-half the capital of theB“t* 

F.ngland ; it is twenty-nine times tfie capital stock of w 
Standard Oil Company of Indiana, the corporation find; * 

the fore in is 4,783 times the annual salary of Judge Landis, who m

W. J. ROSS Chartered 
f Accountantcon-

BARRIE, Ont
I, c/o F. W. Chuichill St Co.

OHIWe. c/o M. B. Tudhopi, Barrister
that the off-years are 
in four that is any good at all.

While one industry is falling off, 1 
that another is progrefsing rapitjfy. M 
the great supports of British Columbia 
in the increased number of prospectors 
many in the mountains in the suinmeri but in 
of work on old properties and the deyelopme 
claims. .. J|

‘As pointed out previously; Amcri*ans are to , ,1
selecting the money makers, just aslthey have secured the posed the nne. . . .
best propositions in the lumber industry. Two mines on The following are some interesting comments on W 
Texada Island are under bond ton Seattle syndicate. On one, subject;— 
work has gone so satisfactorily thjjt operations are now United Stntee Investor, Boston.—It is an interesting seb-
suspended pending the purchase, JJj ject of speculation how far the fine, if affirmed by the higbe
Seattle People After Property. * court and duly paid, can be transferred in the shape «

Messrs. Mackenzie St Mann'» property is also likely to be higher, prices to the shoulders of the consumers, 
bought by Seattle people in coupe ration with Norwegian 1

ï
t is gratifying to note 
ining, which is one of 

is very active.

K

Jenkins 8 Hardyht of the newer

ASSIGNEES,
CHARTERED ACCOUNTANTS 
Estate and Fire Insurance Afeata

M Tmti stmt.
!! Cwtl US IVMIu. . . VtlltuL

!
a

H

i *
aougm uy ... „    ----------- ------------- ---j Baltimore Sun. If convictions of the alleged Oil Tnt»
capital, represented by G. Fogn, of Seattle. Not only this, merely mean that the company will collect the amount
but Spokane people are to work on a large scale prospects in fineSj and perhaps more, from consumers of oil, it is c005
the Bella Coola district, which have been proven.- People able that the public may petition the President to save «w
from the same city are also securing the best in the White | jn (be future from such disastrous victories.
Horse district. Butte capitalists have had a representative 
examining properties near Ashcroft,, in which copper is pre
dominant. These are instances apart from the general run,
which show the trend’ of things; j . , . .. _•___

Another indication is that the Tyfle smelter on Vancouver try, demoralizing values and precipitating a 
Island, not far from Victoria, is to betnlarged. The capacity the worst enemy of law and order might shrink trom. 
will be about doubled to attend to thd increasing business of R.publlean-Publioty, combined with er
the output of the mines on^Mount Slfker, and also from the fine#7^ prove sufficient, although there cannot^^

Should this comb» 
______________ “one teall?

: in jail ."as* President Woodrow WUsee»»
Three or four “ really responsible men ” ;-:l »
finitely better.

The Best Value in
CHAMPAGNEPaul Leake, In Capital, Detroit—If the fine is

there is nothing on earth that can prevent an unwise go**» 
from crippling the railroads and industries of the c

... --- - state of teamment

northern coast and even Mexico. mUch publicity if the monopolies are to be kept on
Two Companies to Develop Coal Areas. behaviour from fear of public opinion.

Two companies havdytecenfly beep organized in Spokane ation fail, then nothing would suffice short of 
to develop coal areas in the Crow’s Nest Pass, and.Messrs. A. responsible man ” :-:l — r> * xv^vlrnw

■ C. Flumerfelt, and H. N. Galet, who have been so successful 
». with the International Coal and Coke Company, have secured 
? additional deposits. With the miners to work, there will be J great activity in the collieries in Eastern British Columbia 

and Western Alberta.
t It is announced, too, (hat the Diamond Vale Company

will be shipping from the Nictifia nd$ month. Machinery is 
on the ground for two shafts, and all the necessary buildings 

~^dtave been completed. It is expected that the C.P.R. will take 
all the coal offering, which will afford a ready market ünd a 

’’I ' good one. The shareholders j in this company are largely 
Eastern Canadian. *

ég
in jail would be »

.1

Montreal Herald.—The figure is enormous, 
coutse, resistance to payment will be carried to tbe ^ 
degree, but the fact is there, nevertheless, that the 1»* ^ 
been successfully appealed to by way of protest ***“*, 
right of the strongest corporation on this continent to P 
upon the less strong. The value .of the incident lies ,e Unuewr I

______
4 'KMN.uatMife

INSTITUTE OF ACTUAMF5
X STAPLE INN HALL. LONDON

V

Oriental Labor Problems.
The agitation in connection witjj the influx of Orientals 

is simmering just now, but with' the statement that construc
tion on the Grand Trunk Pacifié is Jj> be started nght away, 
the people of British'Columbia Will tit on the look-out for an 
other large batch from «>mcwiheie. * Over 150 Hindus are to 
arrive on the steamer “Atheniao ” jwery stringent measures 
have been proposed so that tfife.Japanese and such like may 
be excluded, and while the siutfgosfions cannot be adopted, 
they; indicate that the feeling of 'he whole Province is prac
tically unanimous. The fondation »f the Exclusion League 
shcujd 'have some results, add if it does nothing else it 
-<-'vis 'o keep the matter befoke;the,/ieople, who are prone to 
forge: in the intervals ,of the afrival t/f hordes, just how many 
are ev ening‘to the country.

COLONIAL EXAMINATIONS

! mmipqia. $13.00NnTiCK is Hulls Qsves :— y.,
1. Thai the Annual E laminations n( the institute of Actuaries w®

Colonial centres. Melbourne. Svdney. Adelaide. Btrhsns, ^
Monti eal. Toronto. Ottawa, Wlnnlpe*. and Caps Town, Iront — -
April to Saturday. 2nd May. 19W inctnaiee. . .

2 That the respeotlv- Local Klamlnees will Ù1 the hoors of toe. 
and mtotiu the ( andidatcs thereof, and of the addieee at ”■
be held. ____ __

X That Candidates must ties notice ta nrlttnr to the Honorary
London I Enelandl, and pay the prescribed fee of see «ninsw1P 
Jl January. 190*.

t That Candidates meat pay their entrant
Oecaoibac. -

I
J. S. HAMILTON i CO.

■AnFOMlPHIE ISLAND

4
«

.

ICANADAIST. BRADSHAW.
Supervisor In Toronto.

(By order)

■ m
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ACCOUNTANTS. INVESTMENT AND FINANCIAL BROKERS.

:<TMARSHALL, SPADER * CO. IICLARKSON A CROSS
JOHN MACKAY fc GO.NewYotfc Stock 1

Now York Coctoa_____ _
nüiopn fad of Trade.

r.trmm Account amts,
Tidstses, Rscsivsss, Liqoidatom

11
Chamban. si Soon Stmt, T< BOND ANOi/'- 

DEBENTURE BROKERS

7 & 9 Hit St. Eut, T0R0MT0.
INVESTMENT SECURITIESF.C.A. W. H. Croaa. T.CJLEEC

IORONTO OFFICE : Tes Km low and Both. 
J-j—^ A a BEATY, —Tingn

Mai* mi *W UN- ■
s
I

glim$, HARPER & GIBBONS, OSLER & HAMMOND
Stick Brokers & Financial Agwts,

DEBENTURESi
‘i«2eJ5a;_Y a- ,Vr insurance Lon*PRn^B for deposit with the Govwmwt and also He

*

6. A. STIMSON & CO. i
24-26 KINO ST. WEST, TORONTO. ONT. ‘

LONDON, OR. ■1 JORDAN ’. TOIORTO.
D«lm in OowwM. Municipal. Railway. Call £K. C. o, S.

**• B*C** New York, Montreal and Toronto Bxduuww 
bought and sold on commiaeioM. e ?

yf •OSBORNE & FRANCIS;
(Member, Toronto Stock Exchange)

BANKERS and BROKERS

Investment Bonds a 
Specialty

CORRESPONDENCE INVITED
54 King Street West TORONTO * l

--------------------
< i.-'-Vv
ft-*

JAMES C. MACKINTOSH & CO.

Bankers & BrokersW. J. ROSS Clattered 
f Accountant,

BARRIE, Ont
11 i

IM

I, c/o F. W. Chu,CHILL A Co. IB* Nellie St., HelHe*. N. S.
OmMr ia Stocka, Bond, aad Debaatum. MuniopalOrillia c/o M. B. Tudhopb, Barrister I

freriv
t ’

Ear,

L. COFFEE B OO.,
Grain MerchantsJenkins 8 Hardy

Anuun Jaevw ‘ • E A. Ceunta*Board u( Trad, BaU 
TawteOMk, BOND aad DEBENTURE Ik

INVESTMENTS!* .

ASSIGNEES,
CHARTERED ACCOUNTANTS 

Estate sud Fire Insurance Agents 

6t Trad stmt.
» Ciirii Ufi MMh|, . . Mutual

BOUNTIES Grey and Bnsce____________
. commission, lands valued and sold,
A ewral financial hueinem tram ^ 
cwyan. lawyers and wholsaaii

JARYU A ce..- - Trek. h'h ;ckaatacimm
H. H. MILLER. Haaerw. »

I a
sThe Best Value in :

.

CHAMPAGNE » m The Martin 
Steam Power 
Brick Machine

*
%/
ilsÜ
H

um
STYLE B-I

Capacity 25 to 50,000 Weight 0,600

» i:Thta machine la lu orignal fora. a. I?
>belli * years ago, has beea Oa the Can 

adlaa market dorla* that time made by 
■aimral parties. Net bring swished witht I a ■\

m llIt Is ibis
tomers. Every mechtee Is eerreetly adjusted 
before leaving oor works.

that we oter oar cat

txnu out
^•jstcyytt ***

II

a We have one of these machines in 

stock for immediate delivery.
V Ï

-3^$.mmivi____. n
* nut >WtNt.UMMI>

v } I
THE WATEBOtJS ÊNGiNÈTWOlKS CO.,

BRAMTHMW - - - - OAM AD A.
4Thais aCenedian Champagne and it is a very 

rood wme. — London Lancet.' Nov. 1900
Limited. f 8■I2qts. $13.00 BRANDON’S FAIR.

; !Expenditures—Advertising and printing, 
At,839; prizes, 86.74g; exhibition ex
penses, 83,042 ; attractions, 83,440 ; 
privileges, 894 ; speeding events, 86,272. 
Receipts—Entry fees for prizes, 8649 ; 
grant, 84,750; gate receipts, f 15,687; 
privileges, 84,645 ; donations, 8599; en
tire fees for speeding

At a meeting of the Brandon Fair 
directors a balance of 87,000 was pre-St HAMILTON &. CO. *ented by Manager Clarke as being on 

HAHFORO & PELEE ISLAND the ri*ht >ide of the ledger for this

4 $

■ 3:
-

*
CANADA year's exhibition. The statement was : », AzAss-

II

Voh*g«L

departed after a sitting 
far as Vancouver û css- 

inst the Coast merchaan 
aination ia rates betew, 
h the rates between Wis- 
between the V. W. » y. 

I of the Commissioa’s efi 
of contentment, 
considerable time, bnt « 
r a time at least, the et». 
; in greater harmony. It 
:w railways should ûed 
and the increase of cee- 
Vancouver’s south harbor 
itude of the shipping, 
liet ; apart from transfers 
by demand for subnrhu
lot only to the m,;»l»nil
md around Victoria 
being acquired.

FINE.

by Judge Landis on the 
liscussed by the press a 
red out calculatioas u to

at 4 per cent on 8731- 
If the money coined end 
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presidents of the United 
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tnd Navy two months; it 

of Venezuela ; it is the 
he cost of five first-ch»< 
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f Judge Landis, who

esting comments on the

—It is an interesting, snh 
if affirmed by the higher 

insferred in the shape of 
îe consumers, 
of the alleged Oil Tnuj 

ill collect the amount of 
umers of oil, it is concas
se President to save then 
victories.
reft—If the fine is upheld 
prevent an unwise s»w| 
nd industries of the eont- 
pitating a state of w>*in 
night shrink from.

:itv, combined *’**». ^**^ 
?h there cannot be too 
e to be kept on their r°™ 

Should this co»b» 
fice short of "one 
ent Woodrow Wilson»»* 
nen ” in jail would be »

lis enormous,
II be carried^to the 
rtheless, that the law •» 
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if t a * STOCKS & BONDS With ‘their Stocks andehanree at Moon Au* 15. end a Yew âge

E—U
Price Price Price «J^.a 

M Ae^l6. Au^S. Ac* IS. Wwk

H Ce» aal rawH.01M6CO. m
mt; Priceht- Paid Dir 

.erhl •» «
lisreninTORONTOiul end Rea

ihoeeeede

Û F*1* !tel, •»

MONTREALKti it..A "4.1

k Member»
Toronto Stock Exchange

Pria ’t*lPrice 
Aeg 16.

Price 
Aeg 8.[ Re« DW *S IBASE*

iwr
Ce». OU- .......
Can Salt ...........
CUT Dairy. c«e 

peel

■ue :i*
100 30 
100 90 91
100 M0 
100 28
S * * 
100 80 88 

D*. Tca.il. ,«1. MO 1»UM
latere. Coal ------ MO 75 86
Lake el W-WEllL ! MO lié !]"j

S £* ,S
mono ns

u; 100■ I nNi_______
Bjl I »
m 4.806 MM 54 Brine» Nerth Am 
08 10.000 5.000 < Veenmerce...............
«6 854 eUj 8 Créera Bk. lei. WO HWl 111 : ,

$ 4,596 6 Domiaiee 50 27» 2291 Ml «74
Eastern Teenahipe 50150 
Hamilton.................. 100 ... 288^■jj^. ge, m 1............ -

tS ? SSL.** :: SSS» «$S
mE i S2Eli““.,“k. 155 5 262 5

1LOOO 5 Montreal 100 253 256 244 247 241 247
750 84 Nalioaaie.................... 80 W04 170

1.196 6 New Breaawick (el.. 199 296 M0
50 -24 Northern el............... MO ................

5.250 6 Nor. Scotia..................... 100 277 285
8.800 5 Ottawa ............................ M0 I84t IS"!

180 4 Pe'pTsBkelN.B.fe' 150300 ...
150 24 PreeiecUl Beak <al. * .............

Ï4 Qaebec ........................| II» 142. 150
4,890 5 Rayai Bank

8» 666l30 Terente Street 
TORONTO

T'*4 ...
1.510 1.500 54 

85.4M ».W •
6.W AMO 14 

I6M0 15.000 I.
I.«B 1,080 11 
uee 1.910 il 

800 8
819 219 7D

UM 8.880 If 
1IM 1.600 8 
1.4N LM0 8 
iw i.» li

es? 867 Magdalen Dev 
617 M7 .. . ^ “
w woo il-
TOO 400 7D
w too li

ne MB 2 
2,000 1.000 2*m s wr**"*-
AW 8, MB —
W W 4

«■hi150243 143 146 
50 176 177 1711 Crew'» Nat Pna ..

‘*#CW:
Dem Cal Ce ...„.

51
»-----

!70III

'

■— W .... I
1298.784 8.

2.1*6 2,946 1.960 0
2.47* 2.470 1470 6

2.472 1.600 -4 HecheUga ...
23.. 1 Hot* Bk. taL

mr-di 2006 Ceethell Building 
LONDON, E.C.

119-•I-'2.
LLI-#49
»42122t.

162173 161 ... ,

ïah
UM

u Uertntlde Paper...
8J06

2544 344 847Stock, Municipal and other 
Debentures bought 

and sold.

14.4* ,4-JS 
1.8* 1.718 .... t-ref

27171 « |SBs- .".s$ »
Meet Cettoe ... 
Meet Steel..........

N SSieel ACeel'.

1.8* 1.21b
3.1*9 3.000 
8.0* 3.000

•2791 w ■Tem..... *bi 215 ----------k INI.I pre
.1.0* 1.000 

3.9* 3.900
I.25U • •••'••I-

üi w
Get Elect Day 
Windsor HWei.........

I* 2181 230 . as 230
76 8 St. Hyacinthe tel... 190 ..
10* St. Jan (el ................ MU
50 24 St. Stephaae (a).... I0U

.... 1 Severe**»..............  I» ... 1101 ... 116
1.644 6 Standard .,................. 50 ... *6 316

171 24 Stake, (e) .............   I» ............................
4.498 6 Teceele ........... * 100 233 235 ............................i....

34 Tralee*................ .. MO 1694 142 189 130 1301 142
3 Union Beak 1 MO 152 156 140 MB]............

Ueiee Bk M Hal. Ini 50 180 186

i

The Art 
Of being 
Up-to-Date

iIM
Lead Ce-e.

U»j 1.488 ... Can N W Lend........

6 Get A Qa'AppWLc i

Mining

4.3 4.3|j* 1.54*
...»

•••• •m
SW ....i gsZ,216 UM

7*5 5
3.9W4. UN4 1.100

i.ooo 
1.143 i

eil United Empire Bk
300 34 Warn arc................

Treat CVe. '
460 y Nat Treat Gael Get 100 Ü3 ....157 ....116? 
375 y Ter Gee Treats Car l 100 .............. .................. .............

:::: »8.071 2 5003. i .... :...
1—i...........

I ::::
$ .............
6 $ il

il::::::::
"â ' i' ::::

H4 ai

t s........... auoII* 1.500
6(7 464 » w .: Es*g g=te»w.=J

MW •••• McKinley Darragh .g• Sg

i*2 2 } TmWwwy New (•).
S S * UairereÉt, tel..........
M* HS— CeetaSurlel..........

ÇW ■■ North Star .
tm iS *»-........

LW 1800 ‘ÛM in,"'sa is-"îw 1 Me"
- Sa ffi""

W 500 "
3# *8 ""

IMO 1 MOtw iw :::

S \Z -
MM l'gopS % ■:::

inu ----- !..
100 1414 ......55,".In every walk of life the art 

of doing successfully is ac
quired only by being up-to- 
date. People always look to 
the leaders for the latest. If 
you wantic succeed you must 
be somewhere in the ranks of 
the First. When there comes 
into being something new— 
new, that is, and at the same 
time possessing merit* — it 
pays to investigate. The 
cement and concrete era of 
Construction is with us. 
Furthermore, it has come to 
stay. - You want to* know 
more about it. The Ceenal^ee 
Cement and Cencrete Revient) 
for July will give you ah idea 
of what is being done in this 
line.

' i.
l.uuuIS ...

j

m 8 Aerie. See A Lean 60 123 «3
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Cl 1 and concrste con
struction dose got interest only 
those intimately connected 
with the industry. The eeb-
ject concerns, directly or in
directly, everyone. Financier* 
meet keep pace with the pro
gress of up to-date construc
tional methods Millions of 
dollars are invested in the 
Canadian cement industry 
which is expanding rapidly.

There is only one journal in 
Canada devoted to the subject. 
This is the Canadian Cement 
and Concrete Revient/. It deals 
with cement and concrete con
struction in every branch. It 
is printed on fine art paper, 
and is profusely illustrated. 
It is edited in such a way that 
It is alike interesting to the 
builder, the contractor, the 
engineer, and the general 
reader.
1 The eleventh number, 
ready, contains amongst others 

? the following articles :
Prince Albert Cement Block 

Industry.

Some Reinforced Concrete 
Systems.

Modern Concrete Bridge Bldg. 
Reinforced Concrete Chim

neys.
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■BWMM.I 468 W
It BsBTsi......

LW 2.000 2p CmcÎIcm*.....

Stt S 858sr.5* 2.W 8 Dem Cet.ee_____
MJ* • f Da* Iran A Stwl

U48 1.148 8 
IMS L6W 3 

466 4M 3

LW ‘2.000 lWi ....

90 100

MO 103
16 ....

« s

I ■ Z»

171 165^1064r~t 1704 m * HH «

""Hi.

1M4 » MB

121600 166 1664

94 964

îS1701

S3 5 :::'
Si::::|\b i* ss:T2tazi s w *

7.0W 607 3 Meet Sire* Hallway W 279J 200 !■■■■■■■
» “ V. Nmears.S«.C.AT* 190 76 76 ...!t6

5 S:::;:; .aaSSK*;:;» : »

SiS 3 ^s?ü!r.-a 5 " " “ “ * •:::
■_ 3 W hsh^.......... 100 S*j 136 lii" 1121 1014 102
21 * Si. Jehn Elect . . . . 1»*» 114 ...............................

,wg.........i" - --:V?||CN‘V S'Si
6.W0 1.916 n-TereeteRailwie"'::) 100 111! 

tw TrtSZi Mi ë m ..........

'"s :é 'i teaïûr sv ,“i » * i * '*
.4 5061 4 000 ewi ,t Wiasipgg Elect ,.\. 100 ............... ..j67 ." 165

IÎ0I-. Light. • >

3.182 2" IgcUTclcnheag IW . 153* . 135 130 186
971, 34-C«»»-miüa. ... 50 206 191 196 194 19k

r-i'.SySUi-::\Z%% . „ eÏR6NI ‘ w -J-:- “ra. R.ftTlad F 71 ^ * »* 8 «

'3'.r* .^r tSaztr*, :: s,s 3........LWOi 2.9W W0 It- far. Elec tight... .j iw'157' j i XX j*

Ik8 100
L681 W (62

* 1000
1OU0

Dam Textile a..,.I ::1. b..

a a
8 94

94M*s. t 94
211 *eu 824
96 ::::

199 2M

3 HlHhl5i!L*.......Hareaa Elect............
75É -tv. t! '.«•"••”>•1 Gael

s s * uSSwaSru

5 i'S 2 Ü01,LH*P..........

™ 2 Meet Water A Pw. 
HS HS Î s'««l »4 Gael

»W 6 S L
îw lSi Kjr' ?"........

mm mb 3
*5 ! wSSMfb;

”j ’W ït Trinidad Elect.........

UIU.- 964 10007 Ml 7,004 
544 844

1000

i.
no lie
109 11227 woo

1000 zt %34 Ü
e w
.... 4li

"ioits 1 1000« *1 
301 U * ::.........w 102

1041 ....

s»::;:
wo 89 694

3 464 47*
10 JE. Ja. 5 - •a 7 .mi..

*00

i a j
mm i

.... 106

Ü' *
100 iei

..j...1 106
77ii I174 1174 471 471

; «i

804 914 lie,V 1000 ......now
1 ii

1
T «al Uabated on Slack Eaeha * Qeartcr! 

per eeat t / 
ID) Per,,

-I-
„ . 1 lacjadca twee, clip,
ÜJaeleltBi a boaa. el 1 per cent..... «M «IS æ .... 153 180 U01 n........ î*

in .... m a1 ■bo. 2 ff

Ü' 9Î4

Western Crop Reports
«.ÏmSTLSt t£î

W.W0,
41.417 i •t», 1 109 ... ....

... 67 W
*

• s
» M4 »

f’. 1

9Ü the prosperity ot the

copie» sent on 
reqaeat. Cement à Concrete 
Publishing Company, il 
Court Street, Toronto.
f .'Jehucripti 

J| ua-ar. in advance.

4 Ry Signal J...
4Ü «
........ .

•yJ6« ....

SS Ï
IW 4* 60

W 1434.^.

F B C. Pack

ID 7* Cel Cenee ...
....Lea. Caerencea___

Uaattea. Electric

::: per aaaaai la adyaace cemra w „ appheatio.”
W Sum, Sraaarr. Wi

>28 ltZ

< «oo bori
m ei"11 » poo Ve*

: iii IM

4 •t

yea

,1
1

:

: 
:



’■'ïi:
m * “

m « ai « :Cv
1 ::

I*

..î
Ml *

W " » M* 2

v, 4L
I

I Au* 15. end e Ta
It.. Montreal.
Toronto.

>i* Xavier StrMr Uowrj

MONTREAL

*W

51Price 
Aaf I*.

PriceAï*‘U*

:: * m m..~ ï

.... i« iii... ,

.Dilated do Stock Rechange 
. Include» bonne of 2 

lading a boon» of 1 per cent.
Quarterly, ** After deducting 

After deducting $1.146.000 
<DI Per twelve month». H larla

I 866 lor rail 
.tenure net 
: bong» of 1 per cent

per cent•Ml

Western Crop Reports
t5;

nflectn the proeperitj of the
^.‘^Tu.e^.ïiWiTJîC, *C5!

___________P« abnnm in advance.
come, aent on application to 

Mi Starr* Sturt, Wi

Cep and rent TORONTO MONTREAL

Price Price
Aug. Id. Aug S, 

■66 V7

Price 
Aug. 16,

M- Paid Die
•erih d up «

Sales Price Price Sal*
Aug 8.. Aug 15, ! this 

W W Week

Price■ IMaTRin this 16A “àWeek■U7
.1

*I *
Ce». Oil ........
Can Snh ...........
Cite Dairy, cent *' prel

m» :::: iw
IS S ,i :... *

}$ ™ :.
IS Td* W|-

«“21:::
IfïË
100 110 !i» ...

M MO 1*
17 in'M6 M6

*4 271
LMO LM* M 

M.M0 29.000 .... 
9.000 6.000 K 

11.000 16.000 I, 
1.000 2.000 1] 
LMO 1.000 11 
W MO I 
210 219 7D

LM9 LMO 11* 
IM 1.000 *
____  1.000 s
1*0 1.2M 11* 

907 087 ...
017 117.. .

■MO 9.800 11* 
TM 0M 7D 
Mi! IM IV 

00» 0.090 S 
LW0 1.090 2*

; ~v90 A. iCrew'» Ne»t Pnae ..

«>•» 1 * S I9é 193 181 Ml *2
47 44 421 45 <20
58 66 461 47

84 86 Üi 82
88 92 88 92

:::: ‘to «i «oi _
- ”W g, S)::-;

991 MO 125
................!•—-.i

210 201 281

29SDem Ceel Ce 60 76 77••f :isprel.. 
Dem Tentlle pref —. 
laterc. Ceel................
Lake p< W’J^MÜ"

Uereatld. l>per

-207100

...
187"ri 60

1. 89 90
»1 Ml

Magdalen Dee
prel '

126iS‘S 12100 100 ni

m " 71.

SS S i»
m2.....

Meat Ceetoa ..........
Meat Steel _” •••

N S Steel ICul

125
05 .... »

86 % 80 Mi

.. 111 120 .........
«1 116 111 120

'8486 691
pre

1M9 15 igONM-nu» . .^
MW MW... Ont Elect Dev.r*

MO 4M 4

1 :a,...
Wiadeor Hotel. ....

La Ml ( Va.

w «
Om A O.'Appelle..

NOalag

♦

as
1 MO .... 10 10U .... 100

•S ’g ..
*• •• Buffalo (e)

71 81

:::: « *
j 20 »
1.......k ... ,00

!:::: ::: iî ï

81 4f

U ' il“ 2
.... 96* £ •i *J 511 

2 4

' 'S Se F :::::iGreen Mehan \ 
0(c Kinley Darragh .j...:

MN 4.800 
LOW 1.009 
U» MM

MS:: 7;
i Silver Qeees.

« mu. • • •■• Stiver Loaf......... •*/,•••• 7g S
MM S TredmwwNwfM.. * 1, .... 54 56

t,:.flll 131 2' 8 1

S l‘:
MM LM8 " 

MO M "
LM9 IJ» ‘ 
U» U»""

4
Centre Sur la).........
North Star : 7 12.„-----
'• "iiiiiifcgl ...*

115 129120 180
4 8 8 7

M 27 20 24
10 12 .... 17

SI ... 8
41 6 Si 4Î
4 8 4 8
81 .... 81 ....

89 K M fi
‘

'« ”71
•4

•4":

LMO
i£ ::

œ «a "r™
*v^ 1.0UU SmIIswmii£ S-Er***^oS iïï -DCrli'cü::::* M

••••!•••y

Cent..

2 ....
15 M

« 3 .<i dl
Novelty....................

9109a.
B«U Tet. .............
Brit Cel RUe. ... 
Caa Col Cet..........
gem Câble.
De™ Ceel................
Dem Cettea...........
Dem liwe A Steel
Dem Teatile e..

8 S

iLM 2.090m
LM 2.000 
ILM 16.000 V 
U» 6.0M « 
LM LMO 9 
LM « MO 21 

TOI TM i
Lie 1,102 s
IM LO» 8 

4M 4M 3 
M Mo 

’■M 7,004 
0M 144

... MOI 10631081 ....

MM* m

K» “

:::: 2 &

220

‘
92 92 2

Î2 73 67 M
87 90 87 91

881 881 won
2500• *b

87 90 87 90

”! 101 .” 101
82 » ... M

” 1084

100

c a94 yM
Haïtien Eject- -
Havana Elect............. ....
latetteleeiel Ceel..,. 
Ktewatiarioar Mille 
Laurentide Paper... 
Lake e4 Weed. Mill 
Magda Je. I'd. Dev. 
Mea Elec Light ....
Mca LAP ________
Meat LHAP..........
Meat St Ry 
Meet W

92 1:
91 94

710 750 1 MB ....
104 ........
»... 1M

:* » a s
in' ". a
» ::: 99 m
S .... 11»

IS IS !
mm!w m
“Si S:.

99 102 ..

MW 4.900 7i 
*MW 10.890 2*15 Î51
SlS!

LOW l.ooo 9
»M 0.090 Ü 
LM 1.090 I 

»-M 20,900 ...

1000
MM

-20600
UMi

A Pew

SS.'fcîS.:::::

Riu Janeiro..................
Rich A Oat Nav....

T» 24 JTheidad Elect *

!..

as 5* 4006
89 894

106
77i m 733 ... 7135500 ... 771 200070«71 I471

6.0» •»•••• • • VMN ; «i y.h»» 08SU'
* wo LMO

1061 100 M6i
1000 .... ......

THE MONETARY TIMESAugust 17. 1907-

Stocks and bonds—continued.

08 1861 17M 171 M6 HMj «

«-ffs---

IÏI2a a..' Bat 811 821
Mi: »

M 280 100 200 1921 * »

: 28 » ■ 
98 94 « ■' ' aiii ft 8 1Mi «'

iii ... * •
.............................106 ... ........................................... . *“■
iii ini i2 1* «4 g* *

::::ïüïüïii * »

152 110 1604 ... I* *

■ T#27*3

.... ::::::
230 220 »285

>
f.

iii-216

269

The Only
Weekly
Engineering
Journal
Published in
Canada
A few months ago, 
when it was decided to 
issue the

CANADIAN
ENGINEER

I once a week instead of 
I as formerly once a 
I month, the publishers 
I were a Unie doubtful as 
I to whether there would 

be enough engineering 
I news to justify such a 
I change being made.

The fact is it is really 
difficult to find room 
for alt that offers itself, 
engineering develop
ment of all kinds follow 
one another so rapidly»

Each week it is filled 
with distinctly live, 
up-to-date engineering 
news.

If you desire to reach 
the civil and consulting 
engineers, contractors 
and supply men, the 
paper to use is the
Canadian Engineer

62 Church Street 
Toronto

P.S.- Specially valuable 
when municipalities' 
want to advertise for 
tenders for public 
works.

WINNIPEG JOBBERS* 
CREDIT CLEARING HOUSE

THE OfcJKTTE Of TUI H OBUASIZATKiX AS*
TO »AFS«.VA*I) CBEDITO* Af.AIMST UNBU
■v ba i» Dim, to noeegur rnr. a bum or 
CUUt, BV
now AB TO TUB CBCIMT BTABWXG or MB»
■ BANTS THBOUtiMOUT Wr*Tl*N ‘ ABADA.
A*o to nuiTBrr rm membbiui auaimbt 
nULUV. TO MELT BOM BBT DEBTOR*. ABU 
DBTBAT IfineOBBBT METWOIM. IT* MBM 

ABB PB1BCITAU.V W MOLE» ALT MER
CI ARTS AMD MAWVTAd-TVBrjU.

Kent A Salt*». Managers. Winnipeg
CAPITAL. CSOrOOCpOO

TUB BXi-HABCB OT IBTOBMA

RAILWAY A RAILROAD 
BONDS

Yielding from 5% to 6%
Fall Informal Me gladly taralakcd ea regent

WARDEN A FRANCIS 
Confederation Life Bldg., • Toronto
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F. W. HEUBACH, Ltd.*I
■ ;

Capital Authorised - Sa.
Capital Subscribed.
Capital Paid^ip.
Reserve Fund

B«ur* ef Directors
Sir D. H. McMillan, Lieut.-Got., 
Manitoba. Presi^nt : Capt W- Md

----------------------------------------------------------------------------------- Robinson. Vice-President ; A. J.
Ada SI son. M. P.. J. H. Aabdo.n, D. C. Cameras. Hon. W. H. Montaguu

Mul-SrA'ol.S,6- r- w ““ *
J. W de C. O Grady. General Manager. R. Campbell. Supt. of Branches. 

Branches at al principal pointa in W eetern Canada.

THE
A WINNIPEG, Manitoba,

INVESTMENT BROKERS, RENTAL AND REAL ESTATE 
AGENTS.

The management and securing of property for MOM 
ufacturera a special feature.

Address: UNION BANK BLDG.

: ;::zzNORTHERN BANK
■

WINNIPEG
O

Last Mountain Valley
SASKATCHEWAN.In Canada—The Bank of Montreal. New York—National

Mmiifnln nri-----ITT Bank
The Chsmt-Hoofkong A Shanghai Banking Cor-

Park Bank. Chicago
-Commercial National Bank.

ye up money in choice selected Wheel land in ttedoa—Parts Bank. Limited.

- Write owner for Maps and all particulars.
W. PEARSON CO., Ltd., WlnnlpeiTHE GREAT WEST "SST...

436 Main Street, Winnipeg, Man.
Authorirsd Capital. $7.000.0» I Subeertbed Cap. tl ?$>.HII, Assets. orac $L000.n00 

Tbs bolder of thu Mock will bs paid Has aemi-arnnoal dividends that may be 
declared frosn time to time by the Board of Director,.

• The Company declared it» Eighth dividend on this stock at tbs rale of 8 per 
rat. per annum tor the half year ending Dee. Hat. 1U06. This la a rare opportunity 

a moat pc ok table silt-edge Invest meat in a patxcr-aaive Western Company.
Tull paid Break 111 as eserilenl ievestment), withdraw.

Money to Loss os Pint Mortgage os Kiel Estate ou reasonable aed conveni

is

i • __________ _________ Real Estate Racbaage.
Members Winnipeg Bverd of Trade.

THE
HUGO

REALTY 
CO., Ltd,ROSS

Property sad Timber LimiteWi Best'
la Maps and Lists of Property on _____________

Offices. WINNIPEG. VANCOUVER VICT01LLPIto per

SSSSSEgS: ••LAUD tS THE BASIS OF WEALTH”8 Pophnm. Esq M. D.. V 
iroosedee A Farr». Exporters : E. D. 
Stuart. Esq.. Pre-dent Stuart E|ectn 

•F. H. AJaaaadar. Esq. Sectecarv.

Pres

Stlagumrd year mote by making all rear i crest meats la Real Estate SeemtOm.
■____ tiret-class Improved Real Estate Securities to art leader bénin*
Real Estate bought sad Sold oe Commission or Jot at Accuser.

Invite*.

WILLIAM GRASSIE, RM<■
The STANDARD TRl COMPANY P.O. tea m.P,. J. T. GORDON. Eeg.. M.P.P.. 

WM WHYTE. Beg., mid Vice Paaotnerr C.
(Member ef the Winnipeg Reel Estate EacbaageJ

—Authorised by the Govern swells of Maeltube. 
act as Ekecotcr. Trustas. Administrator. Guardian.
Agent or ia may other public or private bd uWy cap,

The Company oPers u near ailed teciktwe fee the trakiaection of any h

A,I busincs* strictly confidential

in and Alberta to

WM. G. SCOTT OX CO.
REAL ESTATE AND FINANCIAL BROKERS
413 A 414 Ashdown Block, Winnipeg, MinfMo
BUSINESS AND RESIDENTIAL PROPBRTT 

Send tor Illustrated Booklet “ Tub Gateway to w salts.”

that

invited.
M Head CHBces:

Cor. Fort St and Portage Are.. 
W.oaipcg

. Managing Director.

The Wistern Trust Co,
Htld Ofllct, - WINNIPEG.

sass^esss
Board of Directors —

Alas J. Adauson. M.P., 
President.

Hoe. R. P. Roslis.
Vice President.

—l w- Ruaaaix, Managing Director. 

J*^JoMaa»k|t Michael Lowe
f ‘ w ?; K- NcCaaaav. M.P.
Ca? ll*W- ° Ain lo" 1 H Ro“ 

Conservative Investment, made (or Clients in a Qparaateed or unguaraateed 
capacity. Guaranteed Trust Investment Certificates issued.

■ ‘

If? E. A. Iambs 
How. J. H. La mont 
K. MacKbwzib 
J. G. Tt RRirr, M.P

WILLIAM GRAY & Co.
Winnipeg Real Estate Investments,

54 Aikins Building, WINNIPEG-EMPIRE LOAN COMPANY
Head Office. Winnipeg, Man.

A limited amount of stock for sale at $uaoo 
per share. ’ Pays 8%.

Debentures in any amounts jjfrom $100 up
wards issued, bearing 5% interest, ■

Henry Byrnes. C. W Clarke. M.D. Chas. I. Simpson.
President. Vice-Pre*. Msnsger.

Benk of Hamilton Chamber*. Winnipeg. Man.

Bank at Nova Scotia.
On all inveetmente made on oar advice we an prepared to guarantor epr 

ebenie 10% profit in one year 00 th< amount invested.

15 Lots, 55 s 240 
feet, adjoining Led 

Strat he on a Pad- 
Price 500 each. 1-3 

cash, balance 6 
12 months, 6 %.

IB F
• >

BANK OF HAMILTON BUILDING,
Cor. Main en* McDermott,

Winnipeg, - Man.

" Commercial loan & Trust Company
Head Office, • Wt*alpe«. Han. ‘

O E. Sruaupe. Prerndmu. ' C W. N K-tsirav. Vic. PrMid„t

Write lor partitwiSfe. '

Corns poadsnrr SofidMfi
Members of the Winnipeg Real 

Katale Rechange Call, write or wire.

CLARKSON, CROSS 4 MENZIES
Aootroes ut Chastbud Accouttraan II

Book of British North Asierico Bldg., Mole St, WINNIF** ||
rowers of Atiumey te be —md to Jobe H. Manama. FCA. <C—J _

the 1.1

W Ü Smotut. Manager KF. M. Cotreem... Semutar,r

KOOTENAY FRUIT LANDS.
Kn bloc or at retail. Our land • are all carefelly selected, and for iavmfr 
akcgt cannot be excelled. We also have large tracts of Western Far* 
Lands that are money makers.

O. W. KERR & CO Limited
Fieamcial Bboekbs

624-626 UNION BANK, WINNIPEG.
• •

Phooe 4411

expert accou
Twîür *.d.d ‘^Vcc^u m«c ‘^*‘^1**
Sets ef beobs opened aed e*ce ertteme devis

Daveapert, Pickup tt Co. *
SQUARE- YOUt ACCOUNTS

L L. GULLIVAN
stock BROKERS • WINNII

<

We

OLDFIELD, KIRBY &
Real Estate, Insurai 
and Financial Agen

sad

I Main Street.
• 1

EVERY BANK 2
the menu of WORLD FA

Diebold Safes anc
Prices quoted P.O.B. nay point ia Caaad

WUUUPEB SAFE 1
SOLE CANADIAN AGENT

Diebold Safe & Lock Co., . • M

TO MANUFACTUF
Trackage and Warehouse Pi 

live* meats In City Property. Perm
Corbbspomdbvcb Iwvrrsn.

A. G. H. Splllette.406 Asbdevi

WESTERN INVES1
We make a specialty of handling WESTERN IN 
EASTERN PEOPLE. Get our list of properties 
m whst yoe have to sell. We have special iaclllttei

COLLECTION OP RENTS ANS 

L a MILLER. Limited, «16 Mclnty

FARM
To Investors. Choice deep rich lands, Trib 
closs to railroad station, abondance of good , 
“0°ble its value io two years ; $6 00 to 618.0
WMtorn Canada Land tt Basil
* McGREBVY bldg.

L A

Anchor Investme
LIMITED

Suite 206-208 set B

Winnipeg ■ Man
WE HAVE LARGE BL 
WESTERN LAND AND 
COLUMBIA TIMBER

Correspondence Solicit
.!
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CH, Ltd. T. May*» Daly. K.C W. Makujy Cajottoh. Roland W. McCll-ss. 
Cable Addree "DALcai. Bedferd-McNisI aad Western Uaioa Codes.EXPERT accountants

litoba. uodcrtak.nof

DALY, CRICHTON & McCLURE, dr**. AND BEAL ESTATE
m

BARRISTERS end SOLICITORS.
«3 CANADA LI Ft BUILDING.

roperty lor nee. Davenport, Pickup ft Co. B> McInttbb Block tad 
4a Aibdosm BftOCK
WINNIPEG. MAE. iWINNIPEG. Man. ilSQUARE. YOUt ACCOUNTSLNK BLDG. w

a
n Valley
WAN.

m i

ini

• Chartered AccountantJOHN SCOTTL. L. GULLIVAN & CO.
stock BROKERS . WINNIPEG, CANADA

■Aether.
Member of tbt ( bartered Acre.suet Societies of Ma.ilobe sad Scotleed, » 

Attlee BeUdtee. McDermot Avoaoo. Wleafawg. Pboee----- «acted Wheat I «—I la Sh
*•*rticulars. We
KWinnipsf*« IOSLER. HAMMOND ANANTON. ill■

Cor. MAIN and ^DERmÏd STS*, WINNIPEG.

Bay and Sell 00 Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York end London Exchanges 

Telephone IMS.

It.
■m

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance 
and Financial Agents.

£ REALTY 
3 CO., Lid. H

■ber Limite
rod m ■WEB, VICT0I1A. hoses property.

I Main Street. WINNIPEG.
REALTY LIMITEDNAPOLEON '._ _ _ r

(Better keowe as the Naroteoe of the West in Reel 
Baum.) Our hue.BOO. ie a reriuhh cbur.ee houar far

OF WEALTH” Geo. Williams*

•eta la Real_____________
unties to am leader treeleK
line or Joist Account.
rite*.

EVERY BANK SHOULD M Real Eeteto.
Urn menu of WORLD KAMOVS Warn on Wibb.

Manager Book of Moo «Tool. Wine 
TorontoDiebold Safes and VaultsSIE, R- Montreal. Bread*.

P.O. box m. mPrices quoted F.O.B. any pent ie CeaeAe or Alaska.t- ■mlMiiec, 
raa, CanaanBranch. Brandon Man.WINNIPEG SAFE WORKS

■§SOLE CANADIAN AGENTS,

T <SL CO.
ICIAL BROKERS 
Winnipeg, Manitoba 
riAL PROMIT*
TBWAY TO WeALTEa"

Diebold Safe & Lock Co., . • Winnipeg, Man.
W. A. Faulkner & Company,

STOCK BEO
406 Ashdown Building, WINNIPEG.

Financial Agents for corporations, invest
on London and New York K échangés.

m:
M

Phene 6360.TO MANUFACTURERS ! t
Trackage aad Warehouse Property, 

lavestmeets Ie City Proparty. Perm Leeds

it ordeis executed • ii 
'1•bloc.

T LANDS. COKKESPONDEWCB IWVlTEn. mlly selected, end for «*«*•■ 
ge tracts of Western F«m A. G. H. Splllette,406 Asbdovi Black, WINNIPEG

W. SANFORD EVANS
OFFERS

Western, Municipal and School District 
Debentures for Investment

35 AIKINS BLDG., - WINNIPEG.

3O., Limited
WINNIPEG.

3RAY. Menegieg Director.

*

WESTERN INVESTMENTS
. 8

We make « tpecuhy of handily* WESTERN INVESTMENTS FOR 
EASTERN PEOPLE. Get our list of properties for ule end list with 
m what you hare to toll. We hove special facilities far the
COLLECTION OP RENTS AND ACCOUNTS 

L A MILLER, Limited, «16 McIntyre Block. Winnipeg.

1

VY & Co. I

■ illBuilding, WINNINB. Two Residential 
Apartment Blocks, 

in the most desirable part of Winnipeg. Will re
turn 15 per cent, net on investment. Write now.

Guardln Securities licorporatid. Me^NifÈoK'

Fifteen Per Cent.
•«Bed.

? «farm
To Invasion Choice deep rich lands, Tributary to Winnipeg, 
Uoea to railroad station, abundance of good water and fuel, wUi 
wuble it, value in two year» ; $6 00 to 612.00 per
Watters Canada Land ft Business Brokers,
» McGREEVV BLDG.

LANDS.

;

15 Lob. 55x240 
Feet, adjoining Lad 
Strat he on a Put 
Price 500 each. 1-3 
rash, balance 6 *4 
12 months, 6 %.

acre. 6
s

WINNIPEG. Mam. ■ £THE FUTURE OF WESTERN 
CANADIAN CITIES.

-■ 8
I

Anchor Investment Co y Send your asms aad we will moil you (no our ceirlully prepared 
Statistical bochlrt oa ibe above qoemloa. t

M' Rhone aBb«.
*49 Notre Dime Aw. Winnipeg. (Members Winnipeg Reel Estate Exchange)

ROWS Lewis A OO.,
LIMITED ICorrespondence Sofa*

Call, writ, or wira
Suite 206-208 set Block

Winnipeg ■ Manitoba
WE HAVE LARGE BLOCKS OF 
WESTERN LAND AND BRITISH 
COLUMBIA TIMBER

Correspondence Solicited

&
/ FIVE BLOCKS OF FIRST CLASS LAND

In LASH BURN. BATTLE FORD. PRINCE ALBERT. 
KITSCOTY AND EAGLE LAKE DISTRICTS,
In the Famews SASKATCHEWAN VALLEY.

Prices Kn Bloc, from $H.f,0 to 9».Ml per acre. Terms easy.
For full particulars write |tu __ ^

THE BOULTON-SMITH LAND CO’Y.,
Menmrma block. Winnipeg. Manitoba

J i
MENZIES

bust Birrs I
Main St'. WINNIff* U

Moaamo. F CA^fCaaJ

^ 1

* *
> ms* 1
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WINNIPEG ADVERTISERS VANGr

rSNAP IN ACREAGE n“rLWinniP%TW
blocks, one of Ho

and one of 500 acres. S100.000 «an be made oe this U nb- 
divided. Correspondence invited.

James Robinson <& Co.,
FINANCIAL AGENTS m BROEXU

• • WlNNIPSG

FORTUNES J

British ColumReal Estate 
around the G.T.P.fShop Site
Will be made In

Pmows 6BIS-
717 Mclwrvas Hlock. LAND, TIMBER,

Seed ten cents —Stamps will do—foi1 a map of East Winnipeg, showing 
the Location. This will enable yoe to ike up ttye situation intelligently. 17 MILES FROM WINNIPEG I have nearly 50,000 acres 

to 16,000 acres, at from $5.o< 
to 50,000 feet to the acre. T 

As a solid and safe investi

G. W. ANDREWS
WINNIPEG 267.

1811 acre*. Red River frontal*. two miles from Nlverville Station, good lmk.u
will bear inspection. 817 50 per acre. Quarter cash, balance three lineal----
« per cent. Pont card brings you lull particulars. Write today.

I -
433 Main St.

T. H. CROTTY & CO.I
SIS MAIN STREET. WINNIPU JPhone 757

I W. J. YOUNG Ù OMPANY Rooms 15 and 1
SOI McIntyre Bloc l

J Promoters of industrial Compamae.
| Stock certificates issued by us are in

tbroug

Bank References.. Winnipeg
roper ties developed, 
iccordance with the 
ut the world. Open- 
respondence invited.

SHORT TERM NOTES
We shall be rlad to furnish to interested persons full particulars of 
practically all the Short Term Notes sow upon the market.

IMPERIAL INVESTMENTS LIMITED
Western Farm Lauda. Stocks. Mortgage. Bond., Etc.

McIntyre, block. - phone. 4S»4. . Winnipeg.

requirements of all exchanges 
ings for trustworthy managers

- PRINCE RU
Western Farm Lands Choice acreage for sale in three and fc 

clone to the terminal city of PRINC 
Adjoins the finest suburb of that ne

SPLENDID INVEST
Foe Poll PaiTicuLxea ut Teams,

^ CANADIAN TRUST (
LIMITED

407 Hastings Street, West. VANO

THE HARPER INSURANCE AGENCYParties wishing to purchase lauds in tmlobij ! 
would do well to correspond with ut. We hi 
Finest Farms in the West. Easy Terms of Pa 
ticulars write to

V- Saskatchewan or Alberta, 
awe for Sale soaie of the 
ymenL For further par Only reliable noe-tanff

SPESCE tt HADDEN, 354 Mi» St Winnipeg, Man. 310 'McIntyre Block, WINNIPEG.

=

VANCOUVER ADVERTISERS
BRITISH COLII, - •

7% INTEREST GUARANTEED If you want a 

GOOD AGEÏ
»Y THE

NATIONAL FINANCE COMPANY, LIMITED
iV

'l
inVancouver. B.C.

Authorized Capital $500.000.00 VANCOUVEPaid-up Capital $100,000.00 

ALL CORRESPONDENCE STRICTLY CONFIDENTIAL
Write for booklet containing valuable information about the
ot the Great West

write to
« n i.c. «in corpoIUMirra

•IF resources and wonderful develops*»

Investment, Estate, Insur 
General Agents.COMPANY, LTD,| V

If }|I j
r-0. Box 1117. Cable Address : *D. C. Reid, Aset. Manager. \J. H. Crosthwaite, Sec..Trees. BANKERS, . . THE. NOR1

Vancouver Is growing

City and 
Subui ban

WHERE CANADA SHOULD SHOW.PROPERTIESV t

IN SIGHTVANCOUVER end District

Particulars. Maps and all information of SB® Houses, Business 
Properties, Lots, Acreage, Farms,*&c.

Buonot Ayrea.—i,,io. General Exhibition of Arts, b- 
dustnes, Agriculture, and Cattle.

Budapest. International Exhibition from August W 
October, current ; ail connected with the prevention of 4e0' 
dents, industrial hygiene, and the working classes’ welfs»

Vienna. May to October, 1908, Jubilee Exhibition, ofw 
sections,—“Universal Austrian,” and “International, Mihtsrti 
and Naval.”

iiiliii ■ U a conservative estimate ma
VallrQODDARD ŒL SON

" Entnte Agent*. Auctioneers.
K.tahll.heO lust■

1 !

BY OiVANCOUVER, P.O. BOX 287.
The Company expects to be r 
hoisting ; no pumping ; coal rSt. Petersburg. Next year. British, Commercials®^

dustnal Exhibition. Products, machinery, etc., in the folio 
mg categories will be admitted, namely : ( 1 ) textile industry; 
(2) factory engines and products 5 (33) metals and metallurgy 
14) mechanics and machinery ; (5) electrical appliances; 1“ 
ornamental art ; (7) education ; (8) agriculture.

B**ttle, 1909.—Alaska-Yukon-Pacific Exhibition, design^ 
to ettjiloit the resources of Alaska and the Yukon. -.1 

Chicago. International Pure Food Exhibition, Novel# 
19th to 25th next.

;. There ** a movement on f#t anfbng residents to change 
the name of the town of PimjSef C|eefc, Alta. As Castle 
Mountain is a promtneht landmark ‘«astleton” is suggested 
As there already a Castleton imflritaflo, the Monetary Times 
suggests “Castlvmount.” I 1 ll — y "

11 IS
n “f C anadian Municipalities 
1 TuAdav was an unqualified

Only a limited number o(

CANADIAN FIN/The Convention of the 
«hich [x nijd at Fort Will* Cable Addret\

I

!

mim

2 T^ 
V
I

m
*!

SM
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VANCOUVER ADVERTISERS ;-ï
dâ»?8.

?

Ü
«jesrWînwpn.T*
blocks. 00e ef W

be mede oe this H
nee Invited.

S $'
■41

n <£L Co., X IIIAL AGENTS ah» BR0KXK1
Wmwirao-

WINNIPEG "V

9trvlllt Station, rood ‘irwlmky 
. balance three aasaal 
Write today.

'Y A CO. ilN STREET. WINNIKt
a
f?:

-1 NOTES
»wreoet full particulate of 

upon the market.

:nts limited
tyifn. Bond., Etc.
4594. - WINNIPEG.

ri
t*
y
it

AN CE AGENCY i
iriff
ted.

WINNIPEG.

ABBOTT Ù HART-McHARG. i

BRITISH COLUMBIA 407 Hastings Street, VANCOUVER Canada
Solicitor, for the Merchants Bank of Cauda, Ac.. Ac.

Cable Addrnaa—"DeruL"
!Codes I Bedford McNeill.

If you want a 

GOOD AGENT

Moraine A Neel

H
LIMITED British American Trust Co.,'I

in 1LIMITED
H. N. Geler.VANCOUVER100.000.00

t, limited to 10% ol 
rate of 7% per annam

A. C Plumertelt, W. I__________
General Mm|ir. m

write to i.CîPAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

*n i.c. ran corporh in.L
Financial Agents, Real Vllnderful development

Brekera. Leans oere fully n I seed I?Investment, Estate, Insurance and 
General Agents.

Cable Address : “ Vital, Vancouver. ” 
• THE. NORTHERN BANK. 

Veaceuver la growing marvellously

E utero and T Deposits Received.
Minr, ltd. HEM OFFICE, lANCWYU, I.C. : m

/r-0. Box 1117. ït Branches: Victoria and Grand Forks. B.C., and Winnipeg 

Represented in Spokane. Wash.

Sec.-Treas. Ibankers, . . 1
Î

ULO SHOW.

IN SIGHT TONS100,000,000Exhibition of Arts, l*-

ution from August W 
h the prevention of sm
irking classes’ wdnM
Fubilee Exhibition, efm 
I “International, MintSTi

tish, Commercial «“dj*- 
inery, etc., in the toll®*' 
ely : ( i ) textile mdusttf. 
l) metals and metallurfT' 
electrical appliances; 1* 
agriculture, 

cific Exhibition, design* 
id the Yukon. iW< 
iod Exhibition, No vets»»

Is a conservative estimate made by two of the leading experts, on the property of the Nicola
Valley Coal and Coke Company, Limited.

I

kBY OCTOBER FIRST
The Company expects to be mining 500 tons of coal per day ; mines cheaply operated | no 
hoisting ; no pumping ; coal run out of mines by gravity ; capitalization small—$1,500,000

in shares of $roo.oo each.
Only a limited number of shares are NOW for sale Apply to

CANADIAN FINANCIERS, Limited, Vancouver, B.C.
I

■ Cable Address “ Financiers ” Code, Western Union.\

4 k

PRINCE RUPERT
Choice acreage for sale in three and four acre tracts, 
close to the terminal city of PRINCE RUPERT. 
Adjoins the finest suburb of that new port

SPLENDID INVESTMENT
Foe Fvll Pasticulass ajto Team*. Aooksss

The CANADIAN TRUST COMPANY
LIMITED

407 Hastings Street West VANCOUVER, B.C.

THE W. S. HOLLAND AGENCY
517 Render Street, VANCOUVER, B.C.

The Oldest Strictly Non-Tariff Office in British Columbia 
Associated with Wm. Thompson

Halifax, Toronto, Montreal, and the 
INSURANCE AGENCIES, Limited, of Vancouvbb, B.C.

Sepreaeatleg :—The Anglo American Fire Insure nee Co.: The Eouitr 
Fire Insurance Co. ; The Ontario Fire Ins urn nee Co. ; The Colonial Fin 
Insurance Co.; The Winnipeg Fire Insure nee Co.; The Brandon Fin 
Insurance Co.; The Sterling Accident and Guarantee Co.; The New 
York Plate Glane Insurance Co.; The Indemnity Accident Co-; The

Oo.. of St. John,

Hope Live Stock Mutual Beackt Association-

JONATHAN * SMITH

British Columbia Investment Opportunities.
LAND, TIMBER, MINES, SMELTING AND MILLING PLANTS.

I have nearly 50,000 acres of fine British Columbia forest, in parcels ranging from 640 
to 16,000 acres, at from $5.00 to $10.00 .per acre. These tracts will average from 25,000 
to 50,000 feet to the acre. The timber is mostly No. 1 fir and cedar.

As a solid and safe investment British Columbia timber cannot be surpassed.

JONATHAN SMITH,
Rooms 15 and 16 Meeklnnon Block, VANCOUVER, B. Ç.

WRITE ME. P. O. BOX. 1220.Saak References.
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VANCOUVER ADVERTISERS
H The General Acci 

Assurance Company c
Head Office : TORONTO,

t ti

7 PER CENT. 7 
DIVIDENDS!

A PROFITABLE 
AND SAFE

INVESTMENT

Our “Utopia” Policy Is the b< 
unconditional Accident Policy 
and completely covers all loss 
accident

We issue a sickness policy whlcl 
disease to which flesh Is heir 

We are revolutionising the llabIHt 
our “factory policy.**

Class “D” Prepaid Stock

THE

B. C. PERMANENT
LOAN Ù SAVINGS CO„ 
VANCOUVER, B. C.

<

AGENTS WANTEDti
______—

i !.
W O. FALCONS*. C. NOEIX-*

Managers for Caaada.

ROLLAND. LYMAN & BUR!
im •«. j,

(General AgmMs tor the Province of Qv

:
—1

•âreet MONTRI

DOMINION TRUST COMPANY, Ltd.
t ; Capital Authorized, $2.000,000 I, $500,000 Rcferve, $50,000It *

- Financial and Real F state Agents.
i EXECUTIVE BOARD :

_ _ . B. Mathbm. President t fw. D. Bnvneadacn. 1st Vice-President ;
T. T. Lanolom, 2nd Vice-President ; Jam. A. Tnonrsoe, Treasurer ; Roaerr Manna, Jas. R. Gear.

INVESTMENT AGENTS
ADMINISTRATORS

In’ a wv
ofiU

guaranteeCe. ht
EXECUTORS 

ESTATES MANAGED

Mon,y pUced “ F,r*t Œ S&S S£Lfig&Z£Z2to ' intwrt
y »'* I'eeceswrr Rrmi Eslmtr through mo. mmd momho hmrndmm* profit,.

to bTRUSTEES . ex If
ties

fidel

I !• ’ 1 you cm* safely tnx*st y

safety deposit vaults at

Head Office : 328 Hastings St., VANCOUVER, B.C.
Branch Office ai New Westminster, B.C

II a 
for i4% a slowed on nerosin-
fine

and

IK LONDON SUARANFEE A ACCIDEIi
11 fw Man M2

WILSON, SENKLER & BLOOMMELD
Barristers, Solicitors and Notaries. Inns of Court Building.

VANCOUVER !

Tuaoarro CoKFEDBSaTU
till J. KENDALL « GO.
ntiipPlH OhartmradCANADA.

J. H. SINKLER. K.C 
R. C SPINKS.

’Cable Address : “
EMBEZZLEM

COVFRKl) BYTHE BONDS OF

CHARLES WILSON. K.C 
EDGAR BLOOMFIELD 

Solicitors tor tbs Bank at Montreal
Vi BmOmP

WSSSELM. * Cable Sen view. P. O. Box 1149.

THE DOMINION OF CANADA I 
& ACCIDENT INSURANCE

TT t
\-

— Western Corporation,ESTABLISHED 1891
* JOHN J. IbaNFIELD
\ i - NOTARY; Pi But

807 HASTINGS ST. W., ] VANCOUVER. B.0-

MONEY WANTED FOR MORTGAGES
We can procure (or our clients interest L* monies they entrust to us

w«o ISSUE scums roe all POSITIONS OF ‘ 
Write for particulars

LIMITED

FINANCIAL AND REAL ESTATE AGENTS
Vancouver and North Vancouver, B.C

has special facilities for placing Loans on first mort
gages and other approved securities at 

6% and upwards.

J. E. ROBERTS, General
TORONTOHE

111

I f rtf
A NEW LINE FOR GROCE 

CONFECTIONERS IS
CORRESPONDENCE INVITEDt«c to place your money.

I; I MOLSONS BARIBANKERS COWAN
Swiss Milk Chon

r• _L

\
ESTABLISHED ISM

H. G. ROSS
Notary Publie Insurance Adjuster

Registered Cable it "lA'ITTt
LEANDER SHAW

I l DAINTY AND DEL/OHK’ presenting 'Manufacturer,* Life In.strhnceC*. Toronl,. 
Mamtolia Fire Insurance Co. (Q*y Agents).

Real Estate. Mining. InIdkancm 
and Loans. Timmk Limits*» « .

Money Invested on First Mortfi|e at Current Ea*bs^ 
Interest. Reefs Collected. A

Large and Small Farms. Rangr* and Orrtej» 
Mineral Properties handled. Several Coal PrWfB«1leB 
and Lumber Manufacturing Plants fee sale.

s' «
1

318 Hastings St., West
QBPS»-br». v-.tv- 1. 1 -------1 VANCOUVER, B.C.

A

1
N

a
Motion's Bank Chambsr*.

VAWcouvaa, British CüIibMi

(end el Victoria)
Attorney to be issued to

Jobe P. Hetliweti, F.CJL (Cm)

F

I

WAGHOPN
Gwynn AtCoX

Stock Brokers Vancouwr

xj
r.

•-
> - •
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U

Si
 zs

m
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John I. Sutcliffe
Chartered Accountant

The General Accident 
Assurance Company of Canada

Head Office : TORONTO, ONT.

!

I
13 Adelaide StissiVHatephone M420 TORONTO.

; t
Our “ Utopia ** Policy Is the best and most 

unconditional Accident Policy on the market» 
and completely covers all loss of time from 
accident.

We Issue a sickness policy which covers every 
disease to which flesh Is heir.

We are revolutionising the liability business by 
our “factory policy.**

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

18-20 King St West» Toronto, Ontario.
Oaorw Edwards. P.C.A.

Thoe. S. Clark.
• !Arthur H. Bd-ârds. ' W. Paanroy Marna. 

Fred. Page Htgguu. -

IS
Edwards & Ronald 20 rit

-*
$ Canada Life Bldg.

S !
3 II 1AGENTS WANTED

C. MOBIS-MILLE*.W O. FALCOMEK.
Managers for Canada. 4N

-V.
ROLLAND. LYMAN & BURNETT,

•m at. ji
(General Agents tor the Province of Quebec).

Street MONTREAL

31
1

2
-.3

h
9
1
>
>1

I
>i
*
1'

5EMBEZZLEMENT
COVERED BY THE BONDS OF

Sit

ïTHE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO.

*

iPort Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

v For information, location and price», address

R. A. RUTTAN. Box 195, Port Arthur, Out., Can.

i
T»ao mace com» rot all POSITIONS Of TRUST. Ac. 

Write for particulars

IJ. E. ROBERTS, General Manager
TORONTO ■

3kACCIDENTS AND DISEASE
The Ontario Accident and Lloyds Plate Glass

Insurance Companies
mi

Iasua Specially Attractive Policies, covering Accident Accident and Sickness 
Combined, Employers, Elevator, General and Public Liability, Plate Glees. MlA NEW LINE FOR GROCERS AND 

CONFECTIONERS IS Enfin klliHfcwi. 6w. tot», 61 It 65 Iftklit St. E. TDMMTO '•» !

Grand Trunk Railway System ÎÇÏ-

1
NUSKOKA nil

!A Summer T airy land
The Grand Trunk still retaiss the patronage of ita old customers who 
in Muskoka. Why? Because it passes through V 
of Ontario, and is THE ONLY UXI reaching

the most picturesque portion 
__ ____ ___________ ____________________ ____ Muskoka Wkart. the prin
cipal gateway to the Lakes. Trains leave at ii.sna.nt. and s.«a am-, (sleeper 
open at 10.00 p.m. •:

TEMAGAMI
The Great Inland S' 1Train leaves Toronto 9.00 p.m. daily, with through coaches and sleeping cars ho 

Temagami. making connection with steamer for points cm Temagami Lakes.
s
■

Pun inioratetioa. ticket» end illustrated literature may be obtained at Grand
Yen •Bin*N -Wantcity

i
! &

TORONTO PAPER MFG. CO. LTD.
[MILLS AT'CORNWALL, ONT. t

We manufacture! PAPER High and medium grades.
TUB SIZED.

white ard colored WRITINGS, BONDS,! LEDGERS
BOOK, LITHO ENVELOPE and COVERS 

For Sale fry all Wholesaler

AIE DB1RDENGINE SIZED,

m. p. a s. c- 
Made in Canada.

A TRIP TO THE WEST INDIES
The •• P. A B." steamers sailing from Halifax every 

twelfth day for Bermuda, the British West Indies and Demeraça, 
are all very superior ones. The trip occupies about thirty-eight 
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail
ways are sold by

R. M. MELVILLE,

KEEP POSTED EVERY DAY
Our Daily leLLrrm” the oaly (Mas of the Uad la Caaada. A 'most 

templet, aad reliable record of Failures. Com promisee. Bustaesi Cheeses. 
Bills el Sale, Chattel] Moelnses. * rite aad Judgment, for the eatira
Demtelne

We ieeue carefully revised retenues hook, four times a year.
R. G. DUN A CO.

Toronto, Montreal. Hamilton. London and Cities In Dominion, U. S. 
and Europe.

What done it mean to an 
official, or clerk, occupy
ing a position of trust, 
to he guaranteed to the 

it of hie responsabil
ises, by one of our 

fidelity bonds ?

guarantee
7 .

It that hie fitness 
for the office he fills is 
finally vouched for hr an 
accredited authority, 
and supported by a

TIE LONDON OUARANFEE & ACCIDENT CO., LTD.
Paon Man Ufa Tuaotrro CottraoeeariOM Lara Buiumsg

V*»4l.

—■I
:nt. 7
NDS
►aid Stock I 

ANENT I

MGS CO„ I
l, B. C.
■■hJ

1 Fatale Agee te.
a

Ce. htni

a1
m'a Bank Chambers, 
Awcouvsa, British CotaMi
loJ at Victoria)
ry to be issued to
rhn P. HeUtwaO. P.CJL iCaa)

L « GO.
B.O.

, O. Box 1149.

irporation,
ESTATE AGENTS

Vancouver, B.C.
f Loans on first molt
ed securities at 
irds.

INVITED

MOLSONS BAIW

it "MB'

R SHAW
ortgage at Current Estm^ 
rate Collected. _ . .

r Plants tnc sale.
^PM0\DTp^lîi„/°^ ^AOXMCIXS Of TH1 KICHMOND AND DKUM

Wre«. Beat, T.wonte. Ont. Sec dteptay adrt. page s-7.
^ER, B.C.

COWAN'S
Swiss Milk Chocolate

dainty and delicious.
1

AGHORN
WYNNMo

oherv Vancouwr

a.
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: I
tian era, when Abraham dwelt at Ur of 
the Chaldees, as is stated in Genesis 
We may, therefore, claim for this firm 
the reputation of being the oldest bank 
in the world, at least -of which we have 
any record, or are likely to have.

The accounts are very voluminous, 
i and cover the transactions of five gen
erations of the house from father to son.

The firm grqw rapidly in importance 
during this period, during which- they 
attained great wealth ; for they had .suc
ceeded in securing from the king the 
appointment of collectors of taxes, a 
position which in the East always leads 
t > fortune. They afterwards framed the 
revenue for several of the Assyrian 
provinces, with very great gain to the 
'firm.—T. P.’s London Weekly.
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! Thai StayRoofe
The fttronirest wind that ever blew cast 

np away a r»*ot covered with aMaéii( MiV • “OSHAWA" 
GALVANIZED 

STEEL SHINGLES

• *i<smriRiji
■
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« :m it ia 25Rain can't pet throwwh 
(guaranteed in w riting tor that 
for a century, really>—6re caa t 

w>f—pr\H»f against all the el 
cheapest GOOD roof there n.

Write us and we ll show vos vhr it 
costs least to roof right. Justaidms

im r a a r.
. >] ;

Cigarettes The PEDLAR People
Ottawa Turuatw I màm Wl*gg

I
PEN PICTURE OF COBALT.

It looks like a place that was only 
started yesterday, says Mri Hamilton 
Fyfe in the London Daily Mail. Upon 
the permanence of the vein hangs the 

1 question whether it shall grow into ? 
big town or whether the hillside,

*-•/ busy human ant-hill, shall in a few years 
:V jl!j j ’ be deserted again, and the wooden 

1? * buildings left to rot in silent loneliness.
WfORLO. Whatever happens,. Cobalt will always 

jf be an interesting memqry by reason of
office I certain peculiarities which mark it off 

attached to the palace and tefiiple at 1 from all other mining camps.
Nineveh, in which it was custo^tatv to There is no Bret Harte element about
deposit important legal and other Mon,- i,_n° C°US'n Jarks in rrd shi«*.

, r ; i promiscuous- revolver-shooting. no law-ments such as contract,-for agréent, kssness, vyy little gambling, and, 

tor the purchase apd^sàlr of pr|j^erty, strangest of all, 
marriage settlements, wills, etc', { ^

STANDARD
OF THE

WORLD
*■*—

SOLD BY ALL THE

i ' !l:

now a
WHOLESALE TRADE

' 1

OLDEST BANK IN THE

There-was a kind of public rec

Hi no drink. I
thought to see a teetotal mining camp, 

^AAmong these there were dis<jcÀ*-red hut that is what Cobalt professes to be. 
official statements as to the lvstcjrjr and The hotel provides no stronger stimu- 
transactions of the eminent baking l«*nt than ginger-ale.

never
■

H,.Hi « house of Ejgidu at Nineveh. Aijjx nan 
chronology ' proves that these refdlf 
date about 2,300 years before the Chris- For Qualify 

and Purify

to a

MONTREAL
CONSULT!!*. AND CONSTRUCTING EngIN^ÉB 

Hydraulic. Electric. Railway, Municipal Inddltriil
W.U. Code uaed. Cable Addreaa “Simthtei” — jM

Rooms 124-7 Confederation Life Bldgd! . /1.JRA •
Toronto 1 ip^yn:

Cecil B Smith J. G C, Kerry W. CÎChac » “ ' ~ ™

m
SMITH. KERRY & CHACE

and return BUY1
• j 40 tt a

FROM WINNIPEGTIS 1854 4854THE
and the other grades #1 
refined Sugars of the old 
and reliable brand af

Home Bank Correspondingly low rates from all
stations on the Canadian Northern
Ky., and to other destinations in the
fg-, An/ *«eDt Wl11 be pleased to 
,i furnish information. ,

OF CANADA. 
HEAD OFFICE h n*

AND
TORONTO BRANCH

8 King St. West.
City branches open 7 to 9 o'clock irireÿy

“■ssasr**. • F cor- portaoe
Phon' '***•

Alliston, BidV River, Canoingtod^
Lawrence Su... Melbourne, St!
Thomas, Walkerville. 

hernie, B,, Ç.

Ctty Ticket Office t
ijH

II
I

AND MAIN,
MANUFACrURED II .

THE CANADA SHIM 
REFINING CO. l<*

'

Oepot Ticket Oflkc :

WATER STREET. 

Phone 2826.

■

Winnipeg. ‘||an 
JAMES MASON, -,

General Mailer.*

MONTREAL

».
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Phoenix Assurance
-urrufiboN. ë

Cstnbllahod 1TB2.

$1LOSSES PAID, - —

Paterson & Son, ,fl
Chief Ageota tar the

tea*.1ST,

New York Underwriti
/

POLICIES SECURED BY 
ASSETS , $1

PROVINCIAL AGENT
JNO.

r
JOSEPH MURPHY,

Toronto, Out.
W. R. COLGATE,

Winnipeg, Man.
WH

ALFRED J. BELL, Halifax,

T. D. RICHARDSON, SepeiUtesAest for

Incorporate
1851Western

Assurance Co.
Head Office

Assets, over - 

Income for 1908 eve
Toronto
Oat.

Hon. GEORGE A. COX,
w. a.*. a. MEIKLE,

General Mans,View President

QUEEN Insu

WILLIAM MACKAY, Rende 
H. LABELLE, Assistant M 
UNTZ A BEATTY, Render

-C. S. SCTemple Building.. Bay Street, 
roronto. Tel. Main 66 ft 67. h

Celedonimn Insurance Co., o
The Oldest Scottish Fire Offio

MONT
LANSING LEWIS, Manager - J. G. BOI

MUNTZ * BEATTY, Resldei
TwP«e Bid*., Bay St., TORONTO.

Office fer

T

Economical Fire Ins. C
CASH AND MUTUAL SYS1

TeW *«* AaaeU, 5319,377. Amount of 
Government Deposit. $35 

tafcePsoeeH 6m,C.I.Uas, w. H.Bth™
P^esioent. Vice-President Mgr -S

NORTHERN ASSURANCE CO. (
"mow as THE STBOHeasr

Canadian Branch, 88 Noire Dame St. We
aaft Funds. 16W

aad free
Captai jnd Accnmulatud Funds 

v',- *odui
Oerernmeet for the Security ofua. •■wen B. P. Psaasoa. Asl Rost. >
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FIRE INSURANCE.

SNI §■* teIP
StayRoofei

•■‘fcrt
I : 1

% |
Capital #830,0001679 1907

THE RICHMOND & DRUMMOND PIRE 
INSURANCE COMPANY.

HEAD OFFICE, RICHMOND-, QUE. 
Insurance in force Slst December, 1906, #8,994,461.

The Company transacts a general Fire Insurance business, 
confined to the Dominion of Canada ; no foreign

•*i *
? $------------ (TFTZnwlRfN, EINTg:

EetebllehM 1762.

LOSSES PAID, - - ■ $148,000,000

Paterson & Son,
Chief Agente Nr the

which is 
risks written. , I««* wind that rvcrHrataal 

>»h covered with —.L1—,— Hon. Wm. Mitchell, President, Alex Ames. Vice-President. 
J. C. McCaig, General Manager.

Ï -{
t ■ >I

DSHAWA”
LVANIZED
;l shingles

ohtamo bunchtoo St. Francois
- For Agendas at unrbpresented points in this Province 

address :—J. H. Ewart, Chief Agent, No. 6 Wellington St. 
East, Toronto. ‘

Xavier St.,
MONTREAL

it « 3fit throegh 
n writing for that long-^egj 
really)—fire can't botCrewfc 
against all the 

)B roof there is.
and we ll show vow whr * 

roof right. Just addms

I

HTABUMIB 1114. __  __ à _

New YorK Underwriters Agency BRITISH AMERICA II;

t:DLAR People Assurante Co’y
Head Office, TORONTO

,
■ $318,061,926 a.d.

POLICIES SECURED BY 
ASSETS ;

J Ottawa Turuetu Lain Vtaaipg
Ï ; £11633.

BOARD OF DIRECTORS.PROVINCIAL AGENTS,r
W. R. Bbock. Vfaa-Prwldtat.
W. S Ml____
G so. A- Mosaow

Hoe. Ose. A. Cos. Plsald.alJNO. WM. MOLSON,
Montreal, Qua 

WHITE A CALKIN.
St. John N. B

JOSEPH MURPHY.
Toronto, Ont.

W. R. COLGATE,
Winnipeg, Man.

Ron-.
B. W Cox.

a H P-

-Ml1
Joan Hose», K C-. LLD 
A Lax Laird.
Z. A. Lass. K. C.

W. B. Man lb, General Maaaiw.

Capital 
Assets
Losses paid since organization

Ml

B||
f-

III
i .

ink Hanav M PauATT. a
ALFRED J. BELL, Halifax, N. 3. B. R. Wc

#1.400.000.00 
$1.169,768 00 
#99.888,890 96

T. D. RICHARDSON, Supertstcsdcst for Cassia. TORONTO

r irporated
1851Western “

Assurance Co.

FIRE
AND
MARINE

A. NAISMITH President R M. MATHESON. 
A. F, KEMPTON, Vice-Presided. .

Sec. asd Mgr. C D. KERR. Treasurer.
AUTHORIZED CAPITAL - - SSOO,000.00
SUBSCRIBED CAPITAL - - SSOO,000.00 hiF

*
Head Office

Assets, over - $3,570,000 00

Income for 1906 over 3,609,000 00
Toronto
Ont.

.The Occidental Fire 
Insurance Co.

«I
-

Hon. GEORGE A. COX, Presides!.
SBH.

General Manager
f *. a. W. B.

VWPrtnidont

QUEEN Insurance Company 
of America.ualify I li

i
Hud Office - - WAWANESA, MANITOBA h: I

WILLIAM MACKAY, Resident Manager.
H. LABELLE, Assistant Manager.

-UNTZ A BEATTY, Resident Agents
- C. S. SCOTT, Resident Agent. 

Hamilton, Ont.

'urHy • hi

L MERCANTILE FIRE (if:
INSURANCE COMPANY

All Polldea Guaranteed by the LONDON AND LANCASHIRE- § • 3;
FIRE INSURANCE COMPANY OF LIVERPOOL.

il i I»|| | f
I; 3-

Incorporated 1876.THE . .
Temple Building,. Bay Street, 

fort» to. Tel. Main 66 ft 67.
9

Caledonian Insurance Co., of Edinburgh
The Oldest Scottish Fire Office.

Office far
LANSING LEWIS. Manner - J. G. BORTHWICK. Secretary.

MUNTZ * BEATTY, Resident Agents
Ten^e Bldg., Bay St., TORONTO. Telephone Main «8 A «7.

MONTREAL.

other grades of 
ugars of the old 
able brand af

FOUNDED 1625. iHLaw Union & Crown Insurance Co., of LoRdM.
TOTAL CASH ASSETS EXCEED - - $24,000,000

every desenotioe of iasurable property.Fire risks acccped on al
112 St. James Street, MONTREAL <Corw <Jt Place f*mui

OAVADtAM 
■CAO or PI OB:
Douglas K. Rioout, Toronto Agt.

Economical Fire Ins. Co'y of Berlin, 
Ontario **.

| :|8

*f '
:£ : I

J. E. E. DICKSON, Manager.CASH AND MUTUAL SYSTEMS
Tew Net Assets, $319,377. Amount of Risk, $16,231,731 

Government Deposit, $33,9e5
Gee. C. H. Levas, W. H.Stbnaels. JohaA. Hues.

rrt#id*nt. Vice-President Mgr -Secretary. inspector.

Agent» wanted throughout Canada.

IFACrUBED ir t
NORTHERN ASSURANCE CO. Of London Eng.

IIMSKII 
I CO. L«

v m“ rrnowo as the stbonosst "
Caaadiai# Brunch, 88 Notre Damn St. West. Montreal.

C**. . . and Fuads, 1W«
^Prtal sad Accumulate nf Funds.......... if 1.847.410.aae hslews aid free interest on Is

.................................................  .4..................... 8,fca,sas
Go. miment tor IhaSo-urity of Poll, y-holder, jd..do 

T- Inapso *. P. Pxaasoa. Aft. Bon. W. Traa, Mao. (or Canada.

ill

U.B.

ITREAL
Ï5

/

Commercial Union Assurance Co.
LIMITED, OF LONDON. ENGLAND
lifb. ACCIDENT

Head Office Canadies Breach. (1 Non* Dama St . W. Montreal 
Toronto Office. « WnlUngtOB St . 

OÏO. R HARGRAFT. Can. Aaeot lor Toronto and Cos sty at York

PIBB,
Capital FnUy Subscribed *12.560.000 
Total Annal Income îs.ooo va

ins- Miflia, Mm-

3

a®*;
IM2Z(B
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i
INSURANCE.Fl R THE MLTROPOLL

UFC INSURAMI
i

(PM]
,

(êmttan3\mmfim
jtostmmrr Company

Nem^ork

(Incorporated by the State of New

STATEMENT JANUARY I. 1007
CAPITAL or tiw People, BY the PeeASSURANCE Cl The

$1,500.000
RESERVED FOR ALL OTHER LIABILITIES

7,168.303

ASSETS, $176,429
%f I

thss all the regular LifeI nsurancc Com pi 

EcetreaC Quebec. Ottawa.

THE DAILY AVERAGE OF THE COMPANY S Bl

HEAD OFFICE, WATERLOO, HI,
TWOS HILLIARD.

J- B. HALL, a. 1. a., a. a. a, - 

P. H. KOOS • I 

FRED HALSTEAD, ■ Son. or

The
NET SURPLUS Pu» e Maa De.

5,130.426> I
1

ASSETS
13.798.729 ASSETS of Clairos Paid.SI.23l.93Ui 412 Nr*»-

6,163 perdayiaa.—berofPofci leaued.

AGENCIES THROUGHOUT CANADA *320,403,09
*38,909.09

Writtpar day ie New Ii

- VACANCIES FILUI dey ie Pay into to Polacyboldat

Union
Assurance

Society

*1,495,58 p* Ur ■*leer** Amcu.; THE DOMINION FIRE 
INSURANCE COMPANY

Full
The vacancies on the Board of 

Director» of Amount of Canadian Securities deposit 
inion Government for the proteetioi 
In Canada, over M,000,000.00.

Head Office - • Toronto
Authorized Capital. 11,000,000 ij t

Subscribed Capital, $084,0"0
Goveraiaent Depoaât. SM.73X33

Preiideni :
ROBERT F. MASS1E, Toronto.; 

Vice-President. :
ALEXANDER TURNER, Haajltoa 

PHILIP POCOCK. Loodoe.

Applications for agencies to be made tot be 
General Manager.

; >

* OF CANADA/i
I

OF LONDON.
established An. 1714.

JNÈ OF THE OLDEST AND 
STRONGEST OF FlRE OFFICES

OANAnA BRANCH :
Mr. St. Jams ail McGill Struts, Moitrial

• - Resident Manager 
W. and E. A BADENAÇH, Toronto Agents.

Of toe. 11

ASSOCIATION.

V earned by death and resignaticM, to*, 
been filled, the Board as now coaSkSd 
comprises the following members :

Robert Melvin, President, Gasipk; t 
P. Clement, K.C., 1st Vice-PrwMwt, hr 
Ho; F. C. Bruce, 2nd Vice PridhS. 
Hamilton ; Rt Hon Sir Wilfrid Laws 
Premier of Canada. Ottawa ; J. Kerr Fa 
ken, Toronto ; W J. Kidd, B A. Ottos 
Willihm Snider, Waterloo ; Water D 
Beard more, Toronto ; Sir H.
Allan, Montreal • L. J. Breithaupt, 
Hume Cronyn, London . Geo. Wi 
Managing Director. Waterloo, Oat

Head Office, Toront

QUEEN CITY
Fire Insurance Co.

HAND-IN-HAND

W. H. BEATTY, Eae
Vice-President*

W. D. MATTHEWS, Ess. FREE

T. L. MORRISEY E. B. OILER, Esq. B.F.
0. R. WILKIE Esq.
I. RORBHEIBER, Esq 
A BeLEAR HOWARD, Esq

W. C. BACOONALD. .
Secretary and Actuary.

POLICIES ISSUED ON ALL APP

WB. WHY1 
6E0. RIITC 
JOHN MAC 
HON. i B.

r 5 ■ Insurance Company

Millers & Manufacturers Atlas Assurance Company, Limitât I. k. an
Man

f
Insurance Company CAPITAL, • • 811,000,000Fire Ins. Exchange

Corporation
Authorised Capitale «1,260,000

arara*afe^afetsiira rr
standard.

* Total Security for Pokey holders amounts to 
Twenty four Million Dollar-, Claims paid ex
ceed One Hundred and Thirty Million DoUara.

r I

THE HOME UFl
___» ASS0C1ATW

OF CAN All
wbecds.

riaka Accepted aad Liberal tfwtmwl when they bar*.

The bar* ever bat*

“The Unexpected 
Always Happens.'

»Aobmtb—i.e.. Real Agenu who Work ranted ia uerc-

Nerth-Weet
R. W. DOUGLAS,

it.
y
! 1 *"Lecal Miuc*. M> M»i«> Street, HEAD

SCOTT a walmsley, J I»Establi*hbd iSjB It I
Who is there but has had brought 
truth of the above statement ’ 
accident that was least looked foi 
occur. Nobody is immune from 
experience and observation confirm 

WISE men prepare for suet 
caiTying an accident policy The X 
to it that that policy is an Employe 
bination Policy, issued by

SMITH A MACKENZIE, Gmr.1 Ageets. a. Toronto 
Street, Tc

t

Waterloo Mutual Fire Ins Co. Onee for *0*T*SAL
MA' O. wEstablish *d i* 1863.

■BAD OPPICI . WATERLOO OUT.il LIFE INSURANCE.ToUl Assets 31 at Dec., 1905. «514,000 00 
Palldes In farce la Western 

Ontario over
RehMite*V

m 30.000 00 ! toTHE

Excelsior life““““t, ”T,ss?a..i THE EMPLOYERS’ L 
ASSURANCE CORPO
MONTREAL

I- T. L A*mst*ono. 
R. THOM*. Ob*.

| Inspector* ‘•ÏX■STABLISHZP ,88*.
Hoh. J. R. STRATTON - 
J. K. McCUTCHBON - - • 1 

J. B. KIRBY ....

Head Office Excelsior Ufa Building 
60-61 Victoria St. 

TOBONTO
>*6 the most successful year ia » career o4 unintei- 

rupted progress.
Uaur.nc* la Fores • (tO.Mft.SlS OS

Lee, Tie. 7$
Sum

fht Esctltlur steals la all toot* Isatarasls which 
PoScy-holdsrs art Isttraattd Security 
u °j InTtetmeaia, Economy of Maaaiemeat, low 
MoetaSty. Ubersl AttrscUre Policit* Naturally ratait- 
las la stUsfactoey pro its

Desirable appointment» open for good Agents.

I. MARSHALL, 0. FASKEN,
General Manager |

The London Mutual LIMITED

Die Continental Lite Insanaotfire Insurtnee Co. of Canada
R • • •186».

Losses Paid to Date - $4.000,000 00 
Asseu •

Ho*. Jo*» Dbtdbh,

Aassis Subscribed Capital, $1.000,000*
Mead Office, Toron** _

HON. JOHN DRYDBN. ‘---------"J

. HARLES H. FULLER, Secretary mà

7,*1* at Victoria recently, though 
nnsiderable area, was not so disastrous 
n..,;. au$e °f the cheap character of 
rr»,«"i? out on Store Street, «several si 
Sir... !"u*?• t.*le Aouth-west wind carrit 
lan.j' lnf< wVh wooden cabins and si 
_ ues, etc., till the two blocks bounde 
UouK'as. and

»ad Productive-
$847.440 B8
Geo, Uu-ue. 

VttoPrasBaat toeOtotol

D. Witaanma, Maa. Director.
B. A Shew, City Agset. S Toronto Street Liberal

Aoply O. B. WOODS.—1 Chatham Streets were wi
«-

a
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UFE INSURANCE CO. The Great-West Life Assurance 
Company’s(Incorporated by the Slate of New York)

or the People, IT the Paeple. FOB the People Policies excel in all the conditions that 
are of importance to Policyholders.

Low premiums are charged—‘liberal 
conditions apply—and remarkably high 
profits are paid to Pol icy holders.

• These conditions result from economical 
management, and the high rate of 
interest earned on investments—in the 
best class of security.

the

ASSETS, $176,429,015.04
»

■ ... -,r— dLTStS rcgubr*UfcVTseraaMTcompeioies*peltofTthwOto^oiM)

°***-*

THE DAILY AVERAGE OF THB COMPANY S BUSINESS DURING 19a*. 

of Claim. Paid.

f '
Tto

>

:

412 nrdwh
1; 1 i6,163 pwd.yi-.u^wofPolici, laouod. if IHEAD OFFICE, - WINNIPEGK320.403.O9 Writ,.,.per day ia New I,

3138 ÇOÇ.OÇ w *y i, Payaieou to Peticyholdw. and 

381,465,58 nr n, in locnut of Aaacta.

üüm to Rnin i l'S F'i 1ri from the Report et 1P06
ASSURANCE COMPANY OF 

CANADA.
I Cash Income from Premium., Internal, Renta, ct..............

over lee*................................................................................
* Aeeets aa at jiet Decealber, 1906................. ..........................

.

SUN LIFEFoil
=■ y.9

WIWW iHj

a*, tor 83 9 ill

S6,.ia,6ij oeAmount of Canadian Securities deposited with the Dom
inion Govern ment for the protection of Policyholders 
In Canada, over M,000,000.00. Increase over ,905 ...

S Surplus earned duriew syoi .......... ............................................... ..
Of which there was distributed to policyholders entitled to part

idpatethat year...............................................................................
And set aside to place reserves oe all policies issue3 air.cc Decem

ber 31 et, looe, on the 3 per cent, basis ........................................
Surplus over all Liabilities and Capital (according to Hm. 1 able, 

with 4 and 3 per oeaL interest)..................................................
4 Death Claims, Matured Eadornments. Profits and other payments 

to Pohcyholderaduring 1906................. ............................... .
• Payments to Policyholder» since organisation...........................
• Assurances issued and paid lor in Caeh...............................................
7 Assurances in force December jiat, 1906............................................

I:t*W 34

**6.1* 97
•>>7.7*3 .1» 

...«.M7Ü I

5. 9,-z|
IS.to9.MJ *7

CONFEDERATION UFE a

ASSOCIATION.

Heed Office, - Toronto, Canada
;
<K
y a1THE

Federal Life * *W. H. BEATTY, Can
Vlce-Preeldente i5jW. 0. MATTHEWS, Eso. FRED'K WYLO. Eeo

B'Assurance Co. llE. S. OILER. Etg N.P.
I. R. WILKIE Esq 
I. ROROHEINER, E.q 
A ScLEAH HOWARD, Eh

W. C. MACDONALD. . 
Secretary led Actuary.

WN. WHYTE, Eh- 
6E0. MITCHELL, Esq 
JOHN MACDONALD, Eh- 
HON. I I. YOUNG

I. K. MACDONALD,
Maeagleg Director.

POLICIES ISSUED ON ALL APPROVED PLANS

see

tilHEAD OFFICE. - - HARNILTON, CANADA.
llCspital end Aeeets.........................................  «3.680 70S 68

Total Assurance in Force............................ 17.884.07S 61 3'SfL ?
Paid to Policy holders 1906.......................... 847.696 SI

■<wt Desirable Policy Contracte.
DAVID DEXTER, f - »■ Prudnlart Maaagiig Under. $

ÜAevica to Meac**irrs“The Unexpected 
Always Happens."

FIDELITY 

Z ^>Cuarahty

l£i
!" Bold Year Bwfc-

IIkiifin,"
Iill I►

Issues all Mods Of 

on shortest notice gjt

Head OmCs roe Camaim :

Who is there but has had brought home to him the 
truth of the above statement ’ It Is always the 
accident that was least looked for that actually does 
occur. Nobody is immune from accident, 
experience and observation confirm that fact.

WISE men prepare for such emergencies by 
carrying an accident policy The WISEST men see 
to it that that policy is an Employers' Liability Com
bination Policy, issued by

i«reasonable rates. IllYour
• Cell Toaowro

'ATK1CK. ManagerA. EJWE WILL BOND YOU 5 l « j 
; -

continued eastward along the north side of Herald" Street, 
and destroyed Calvary Baptist Church. The buildings con
sumed were mostly 1 and 1% storeys, and it is difficult to 
estimate their value. So far as can be gathered in Toronto 
there was no heavy amount of insurance. The water pres 
sure was low.

THE EMPLOYERS' LIABILITY 
ASSURANCE CORPORATION,
MONTREAL

A matter by many considered trivial, but which may 
well command attention from manufactures, and indeed all 
commercial and financial men, is the fire risk of common 

It shows a commendable spirit in the. head office

LIMITED 4 'ITORONTO

authorities of Molson’s Rank, that they have issued instruc 
The fire at Victoria recently, though it swept over a tions, presumably to all their offices, certainly to one from 

^nsidrrable area, was not so disastrous as it might have which we have heard, that hereafter only safety matches, 
d **• .“tcause of the cheap character of ttie houses burned, that is matches which are ignitible only on their own boxes, 
rtakmg out on Store Street, several streets north of the will be allowed to be used on the bank premises, by em- 

soun 'jpuse. the south-west wind carried it along Herald ployees. It is'hy attention to such details that attention mav 
I te*- lined with wooden cabins and small frame houses, be aroused to the ever-present danger of fire, and that whole 
Don 1tS’ etc'’ tiU the lwo blocks bounded by Stone, Herald, communities may be united in an effort to lessen the ravages Ç 
uee*ias, and Chatham Streets were wiped out. Then it ' of fire-waste on this continent.

i
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