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editor and Proprietor,

McINTYRE SON & CO.
Limited .

.. IMPORTERS OF . .

Dry Goods
Dress Goods, Silks, Linens, Small 
Wares, Trcfousse Kid Sloves, 

Kouillon Kid Gloves.

13 Victoria Sq.
MONTREAL.

"D ET AIL Merchants who wish to keep 
abreast of the times ami have a 

continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce. The Mar­
ket Keports in the tournai are unequal­
led for comprehmsiveness and correct­
ness of detail. Ko Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub­
scriptions "to all parts of Canada, $3 a 
year.

Address,

CANADIAN JOURNAL of COMMERCE, 

Montreal.

Union Assurance Society
... .. MERGED IN" THE .. ..

Commercial Union 
Assurance Co., Ltd.

OF LONDON, Eng.
Total Funds Exceed............. 1J88,250,000

Security Unexcelled.

CANAJJA BRANCH:
Cor. St. James * McGill Sts., Montreal 

T. L. MORRISEY, Manager.

ELECTRIC MOTOR
1-a TO 4.-6 Hois as- Fowta

Made by the Canadian General Elec­
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar­
ket price.

Apply to

JOURNAL OK COMMERCE.

HASSAN
CORK TIP

CIGARETTES

Tire Oriental SmoKe

Ten for IOc.

Distinctive Qualities

-Of.

N orth Star, Crescent 
and Pearl Batting

Purity 
Brlerh tness 
Loftiness

Me Dead Sleek, offjr threads nor 
miserable yellow fllltngi ai abat 
•apla. Mot even In loveas mule.

WOOL.
ERASME DOSSUN,

VBRV1ER5, (Belgium)

SPECIALITY OE

Wools and Molle
FOB

Clothing, Felting, Flemelu 
and Hatting.

flood Agença Wanted.

BLACK
FILE WORKS.

Established. IMS. Incorporated. lWs

Highest Awards At Twelve 
International Expositions.

Special Prize SOLD MEDAL. 
At Atlanta, 1895.

G. fl. Barnett Co.
PHILADELPHIA, Pa.

THE RELIANCE
Loao and Savings Company 

of OrttArlo.
82 88 KING STRBBT B.. TORONTO
Junes Gunn,

Prenident 
Chas. R. Hill.

. BlsnSInrl 
Vice-Pro■freaident

3 Vi £ Interest oo Deposits. ,
4 % Interest on Deposit Receipts 

nested for one year.
8 % interest on S year Dt beet ante.

M
53

E5

4962
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THE CHARTERED BANES. I
THE CHARTERED BANKS.

The Ban ko» MontreaI
(ESTAS LI9HBD 1817.)

Incorporated by Act of Purlinm^ii
CAPITAL (all paid-up)........ $14,*00,OoO. 0©
IJB8T......... ................................ 12,000.000.0®
UNDIVIDED PROFITS.......  803,798,30

H$AD OFFICE: «ONTRHAI*. 
board OF DIRECTORS:

It goo Leord Stratiicona and Mount Royal. 
O.C.M.U., O.C.V.O., Honorary I'rttidctit.

Hon. Sir Geo. Drummond, K.C.M.O.. C.V.O. 
preaidenu

81r Edward Clouston, Bart., Vice-president 
g B. areenshieldx, Keq. sir William Macdonald 
K. B* Anglia, ixi - James Rosa, Esq.
Son. Robert Macks)' sir Thos. Sbaughnesey,
David Morrice K-C.V-O.
C. R. Hoemer Allred Baumsarien

Sir Kdmra clouston. Bart., General Manager,
A. gacnldar, Chief inspector and Superin­

tendent of Branchea-
g. V Meredith, Aaslitant Oenernl Mnaager 

and Manager at Montreal.
C. •weeny, Supt. Branchea, Brit. Coluinibln- 
W. R Stafert, Supt- Branch**, Maritime Brow 

E. J. Hunter, inspector N.W. and B.C- 
Branchei.

a p Wlnalow, Inspector Ontario Brine bee.
B H Clarks, Inepector Maritime Province* 

and Newfoundland Branche».
BRAHCHES IN CANADA:

AllUton. ont. wnterlord, Ont Woltvllle. N.8. 
Alaneinte. Ont Bucklngha». Q.TarMon». N-»- 
Aurora. Ont- Coukublre, due. Chirlottetown.
lelleillle, Ont. Danville. Que. P- El 
lesrmanvllle. 0 Fraser»!Ile, AUona, Man.
eiantlord Ont, Grind Mere, Q. Brandon, Mau- 
■reckrille. Ont. Levas, Que. S®1?!7,Sathnn.cmt. Megantlç. Csardston^ Alt*- 
Si Un* wood, 0. Montreal, Que. Bdmonton, Alta 
Sravall Ont. Hocbelafa. Gretna. Man
nSSnUto ont. Papineau *w Indien Head,
Üllnion. ont. " Peel St. ,5*.» ,,
îjpeloii Folia, " Point St. Detbbrldge Al-

willllaffi. 0 Charles Magrath, Alla-
Goderich, ont. " Seigneur» St Medicine Hat,
Guelph, Ont " St. Anne de Alto.
Hamilton, Ont. Bellevue. J?f!Mf),J'"wS*fk'

do Bai toit St. •' St. Henri, Oakville Man. 
Hnlaùln. ont. •• West End, Outlook Saet. 
King cl-T.Ont. Weetmount. la%.
Hingston, Ont, Quebec, Que. T'üi’JCu 
Uodsiy. Ont. •• St. Roc h* Raymond. Alta. 
tettdon. Out. -Upper Tien. £•*»*• 8*ak.

do Victoria tit. Sawyervtlle, Q. ?®s*n5e 4'
MeantForeet. 0 Sherbrooke,Q- Saskatoon. 8nak 
Mewmnrket, O. St. Hyacinthe. Soring Coulee A. 
Oakwood.ont. Three Rivets, Q. "■
Ottawa, Ont. Andover, N.B. Wlnr.l peg. Man.
- Bank St Batbunt. N.B. Fort Rouge,

■nil, QBe. Chatham. N.B. Logan ave. 
Parte, Ont. HJdmunston.N.B Arnntron*. B.C 
Perth, Ont. Fredericton,N.I Chilliwack, B.C
Piterboro. Ont Qrnnd Falla.N.lClovcrrlnle. B.C. 
Piéton, Ont. Hartland. N.B. Bndcrby, B.C. 
Pert Arthur, O. Mar/svlUe. N-B(ireenwood.B.C 
Pert Hope, Ont. Moncton, N.B. BôCy,
■arnla. Ont. Shellac, N.B i)e °Ln,ii i 'C' 
Bault St, Marie St.John, N,B. Merritt. B 
Stirling, Ont. Wood stock, N-B*015»"- B.C. 
•tratford. ont. Ambemt, N,8- :1ew2,e6! ;B'
et Mary'a. Ont. R,.|dgewater, New Weetmln- 
•adhury. Ont. x s ,er'Ae
Turonto. Ont- Caoao, N.S. Nicole. BÇ.
“BatburotSt. Glace'Bay. N S. Boasland, B.C.
- Danton St. Halifax M.8. Summerland,
*• Dunda» St. •• North End. ... B ?•
- 0bien 8t. i « -Vancouver. B.C

Maioneaf, Watmlnater

Tweed, Ont' 3 Vernon. B.C.
Wellaceburg. q “na**, N .8. Victoria. B.C. 
ISireaw. Ont.

IN NEWFOUNDLAND.
St. John'*. Bank of Montreal.

■kehy Cove, Bay of Islands, Bank of Montreal
IN OR RAT BRITAIN:

Lendon, Bank or Montreal. 47 Thread need le 
St. B. C., F\ W. Taylor. Manager.

IN the united STATES:
New fork—R. T. Hebden. W. A Bog. J. T. 

Mellneul. Agent». 11 Bine Street. Chicago— 
•ank of Montreal. J. M Oreata, Maneger. 
•eokane. Wash—Bank of Montreal.

IN MEXICO:
Meelco. D P.—T. 8. C Saunder». Man.

BANKERS IN ORBAT BRITAIN: 
tendon—The Bank of England- London— 

The Union of London and Smlth'i Bank, btd. 
Kweaden-The London and Westminster Bank. 
Ltd. vende*—The Rational Provincial Bank
•* Sn*„ Ltd. Llverp»ol-The 'Bank of Liver- 
Paul, Ltd. Scotland—Th» British Linen Bank 
amd Branches.

BANKERS IN THE UNITED STATES: 
New Vork-The National Cl tv Bank. The Nat­

ions! Bank 0! Commerce. Rational Park Bank.
■etdao-Thu Merchant*' Rational Bank : Bar- 
Salt—The Narine Natl. Bank. Buffalo, gan 
Prenclaco—TOe pint National Bank: The 
Anglo and London Parle Nat. Bank.

The Bank of British 
North America

Established 1836, Incor. by Royal Charter in 1840.
Capital Paid-up.............. $4,866,666.66
Best.................................  2,433,333.00

HEAD office, 5 Gracechurch st., London. E.C. 
A. G.Wallis, Secretary. W. s. G old by, Manager. 

COURT OF DIRECTORS .
J. 0. Brodie R- H. Qlyn F. Lubbock
J. 8. Cater E- A. Hoare C.W.Tomkioson
J.B.M.Campbell H.J.B-Kendall G. I>. Waterman 

Head Office iu Canada, St. James St., Montreal, 
B.Stikeman, Gen. Mgr. H. B. Mackenzie. Supt. Br. 
J. McEaebren, Supt. of Central Br.— Winnipeg.
J. Anderson,Insp. O. R. Rowley, Imp. ofBr. Returns 

F. HopeandJ. H.Gillird, Assifet. Inspectors. 
BRANCHES in CANADA 

J, -Elmgly, Manager Montreal Branch.
Alexander Man. 
Asbcolt, B.C. 
Battleford, Saak. 
Belmont, Man. 
Bobcaygeon, Ont. 
Brandon, Man.
Bow Island, Alta. 
Brantford, Ont. 
Burdett, Alta.
Calgary, Alta. 
Campbell ford. Ont. 
Calnaville. oat. 
Darllngford, Man. 
David soo. Sask.
Daw»on, Yukon Diet. 
Duck Lake, Sask- 
Duncans, B.C. 
Betevan, Sask. 
Fenelon S'alla. Ont. 
Forward, Sask. 
Fredericton, N.B. 
Qlrvin gask. 
Greenwood, B.C, 
Halifax, N.8. 
Hamilton, Ont. 
Hamilton-—Barton St 
Hamilton—Victoria A 
Hedley. B.C.
Raslo. B.C.
Kelliher, Sask. 
Kingston, Ont.
Levis, p.Q.
London, Ont.
London, Market 8Q. 

Hamilton Rd. sub

LongueulL P-Q. 
Midland, Ont. 
Montreal, P.Q.
“ St. Catherine St., 

North Battleford, Sa» 
North Vancouver, B. 
Oak River, Man. 
Ottawa, Ont 
Paynton, Sask.
Quebec, P.Q.
“ St. John’s Gate Br. 
Ray more, Sask.
Heston, Man.
Bossland, B.C. 
Bostbern, Sask. 
Saltcoats, Sask- 
Semons, sask.
St. John, N.B.
St. John—Union St. 
Si- Martin’-, N.B.
St. Stephen, N.B. 
Toronto, Ont 
Toronto—
Ring & Dufferln Sts. 
Bloor & Lansdowne 
West Toronto Brsnck 
Trail, B.C.
Vancouver. B.C. 
Varennes, P.Q. 
victoria, B.C.
Waldron, Sask.
Weston, Ont.
Winnipeg, Man. 
Wynyard, S-^sk. 
iVorkton, Sask.

NEW YORK C52WaliSt.)H. M. J. McMlchael and 
W. T. Oliver. A Rents.

San FBANCI8C0 (120 Sansome St.) J. C. Welsh 
and A. 8. Ireland Agents.

CHICAGO -Merchants Loan and Trust Co.
LONDON bankers—The Bank of England and 

Messrs. Qlyn & Co. Issue Circular Notes for Travel­
lers available in all parts of the world. ARents in 
Canada for Colonial Bank.

Bank of Hamilton
head office ................. Hamilton.

PAID-UP CAPITAL............... -. 82,500,000
RESERVE A UNDIVIDED PROFITS - 2.827,140 
TOTAL ASSETS......................................... 33.000,000

Dl RECTORS :
HON. WM. OIBSON ..................................President
J. TURNBULL .. Vice-President and Gen. lUa. 

Cyrus A. Birge, Qeo. Rutherford,
Col. the Hon. J. S. Hendrie, C.V.O. 0. C. Dalton. 

W. a. Wood.
H.M. Watson. Asst. Gen. Mar. & Supt. of Br.

BRANCHES.
ONTARIO— Selkirk, SaSKaTC’WAN

Simeoe,
Ancaster, Southern pt m. Aberdeen
Atwood, Teeewater, Abenietby
Boameviiie, Toronto— Battleford
Berlin, Col*Re&OasinRtofl Belle Plaine
Btyth, Queen & Spadina Brownlee
Brantford, Yon&efc Gould. Carievale
Do. East End. West Toronto, Caron
Chcslcy. WiriRham, Dim d urn
Delhi, Wroxeter, Franois
Dundalk. Grand Coulee
Dundi». Afelfort
Dunnville, MANITOBA— Moose Jaw
Fordwich, Aforflach
Georgetown, Brad ward i ne Osa?e
Gorrie, Brandon Redv-ei*
Grimsby, Carberry Saskatoon
HaRersviiie. Carman rUxford
Hamilton- Dunrea Tyvan

Deering Br. Elm Creek
East End Br. Gladstone
North End Br. Unmiota ALBERTA -
'Vest End Br. Kenton

Jirvii, Killamey Brant
Listowel, La Riviere Caylev
Lucknow, Manitou Nanton
Midland, Mather Stavety
Milton, Miami Taber
MiWerton, Minnedosa
Mitchell. Morden
Moorefleld, Filet Meund B. COLUMBIA—
Neustadt, Roland
New Hamburg, Snowflake Fernie
Niagara Fille, Rtarbuck Kamloops
Niagara Falls S„ Stonewall Port Hammond
Orangejtiie, 8win Lake Salmon Arm
Owen Sound, Winkler Vancouver
Pelmertton, Winnipeg " Rest Van-
Port Elgin, Princess 8t. Br. converBr
Port Kowan, " North Van-
PriUcçtotx, couver Br
Ripley,

The IVIolsons Bank
Incorporated by Act of Parliament, 1855. 

HEAD OFFICE; MONTREAL
Capital Paid-up.........  $3.500,000
Reserve Fund.............  3,500 OOO

board of dulrctoks:
Wm. M oison Mncpherion .. . .PreMdeat
S. H. Bwing ........................Vice-Preiideet

, J- p- Clegborm,
H. Markland Molson, Geo. E. Drummond 

Chag. B. Gordon
JAMES BILLIOT, General Manager.

A. D- Durntord, Chief Inspector and SuxK. ew 
Branchas; W. H Draper, Inspector.

L. Cbipman, J. «. Campbell.
H. A. Harries, Aset. Inspectors. 

list OF BRANCHES:
ALBERTA. ONTARIO------ Cent»

Cam“T sStmMar»^l“'
Diamond City of'
^S-ridg.1;' Bn"d Braacg

ÆjSæt *
Vancouver. Trenton

do Westminster Ave. Wales
M4tiiTPBA' Waterloo.

Winnipeg Williamsburg.
»N;;K'r“rtafUK'

Imhëfrtburg. QDebEC.
Aylmer. Arthabaska.
BrockvUle. Chicoutimi.
CkesterviUe. Drummond vine.
Clinton. FraserviUe A Rh. *
Drurnbo. I^oup Station.
Dutton. Knowlton.
Exeter. Lachlne Locks.

Forest Montreal.
Frankford. Cote des Neiges
Hamilton. “ St. James St.

“ Market Br. “ Market and
Hensall. Harbor Branch.
High gate. " St. Henri Branch.
Iroquois. " St. Catherine St. Bi
Klngrsvllle. Maisonneuve Bran
Kirk ton Pierreville
Lambton Mills Quebec.
London. Richmond.
Lucknow. Rouerval
Meaford. Sorel.
Merlin. St. Cesaire.
Morrisbu rg. Ste. Klavle Station.
Norwich. St. Ours.
Ottawa. Ste. Tberese de
Owen Sound. B lain ville. Que
Dort Arthur. Victoria ville.
Bldgetown. Waterloo.
Simeoe.
AGENTS IN ORBAT BRITAIN * COLON* 

London, Llrerpool—Parr * ■ Bank, Ltd., Ire­
land—Munster and Leinster Bank, Ltd. Aus­
tralia and New Zealand-The Union Bank mi 
Australia, Ltd. South Afrlca-~The Standard 
Bank of South Africa. Ltd.

Collections made in all parta of the Domin­
ion and returns promptly remitted at lowW 
rates of exchange. Commercial Letters mi 
Credit and Travellers’ Circular letters lend, 
available in all parts of the rorld.

The Bankof T orontQ
INCORPORATED 1855.

HEAD OFFICE: TORONTO. CANADA 
riREcrroRs :

WM. H. BEATTY......................Presideet
W. G. GOODERHAM .. .. Vice Prosideet 

Robert Reford, John Macdonald,
Ron. C. S. Hyman, Albert E. Gooderbam.
Robert Meighen, Nicholas Bawlf,
William Stone, Duncan Coulsota.

DUNCAN COULSON .. General Manager. 
Joseph Henderson .. AwisUnt General Manaf*. 

BRANCHES :
ONTARIO. London East, Gaspe,

Toronto, 9 offices London North, St. Lambert,
Allandale, Mill brook, ALBERTA
Berne, Newmarket. Calgary
Berlin, Letbbr-'dge
Bradford, Oil Springs, B. COLUMBIA.
Brantford, Omemee, N. Westminster
Brockville, !,a7"V aoTln'’ Vancouver
Burford, £e!fl?.oro' HAMtOBa.
Csrdlnri, oe2°i’’ Benito
Cdbourg, Bort. Hope, Cartwrlrtt.
Oolt>or»e, 4,re*^°W__ _ Pilot Mound.
Coldwater, foathannes. Portage le
Colllngwood, 2?™>a- Frairje.
Copper Cll«, Shelburne. Koaburn,
Oeemore. 2*^1"' Swan Riler.
Dorcheeter, Sudbury, Wlnnipea,
Elmvale, SASKATCH*WâGelt. Welaçeburg, Elattw^
Genanoque, nb n» 1?' SlenavonBesting», ^ell®Vli' Kennedy
Hemlock. Wyoming. l-angenbarg.
Keene, QUEBEC. w ontmaitre
Kingston Montreal. 4 Offl’e Voleeley,
London, Maieonneuve,, Vortton,

BANSEB3:
London, Keg,—The London City and Midland 

Ban», Ltd.
Hew York—national Bank of Convene. 
Chicago-Wlnt National Bank.
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Dividend Mo. 92.

.NOTICE is hereby given that a Divi­
dend of Two and One-quarter per qent 
upon the Capital Stock of tide institu­
tion has been declared for the three 
months ending the 28th. February nest, 
and that the saine will be payable at the 
Bank and its Branehee on and after 
Tueeday, let March neat.

The transfer books will he closed from 
the 14tb to 28th February, both days 
inclusive.

By Order of the Board,

ALEXANDER LAIRD,
General Manager.

Toronto, 24th January, 1910.

Th» Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4.000,OOi
Reserve Fund & Undivided Profits 5,300,00t 
Total Deposits by Public - 45,700,000 
Total Assets, - - - 58,900,061

DIRECTORS:
E. B. OSLER, M.P................ Presides)
WfLMOT D. MATTHEWS .. Vice-Pres.
A. VV. AUSTIN, R. J. CHRISTIE,
W R. BROCK, JAS. CARRUTHERB, 

JAMES J. ROY, K.C., M.l.A.
A. M. N ANTON, J. C. EATON.

C. A . HOGERT ., .. Genera! Manager 
E. A. BBQG, Chief Inspector.

Branches *nd Agencies throughout Canada am 
the United States.

Collection! made and Remitted for promptly
Drafts bought and sold.
Commercial and Travellers' Letters of Credit 

issued, available In all parts of the World. 
GENERAL BANKING BUSINESS TRANSACTED! 
MONTREAL BRANCH:—1H2 St. James St.;

J 8. Honey. Manager.

-the-

Standard Loan Co.
We oner for sale debentures tearing interest 

at FIVE Per cent per annum, payable half- 
yearly. These debentures otter an absolutely 
safe and profitable investment, as the purcha­
sers have tor security the entire assets of the 
Company.

Capital <ji 8urplns Aaeeta >1,840,000,(10
Joui Assets.............. ............ 2.500,000,00

President : ALEXANDER SUTHERLAND. 
Vice-Pres. * «an. Director : W. 8. DINN1CK. 

Pireclora :
Right Hon. LOUD STRATHCONA end

MOUNT ROYAL, 8.C.H.G 
J. A.Ramtnerer. David Bate. R. H.Greene. 

Hugh 8. Brennan. J. M. Roberta 
A.J. Williams.

HEAD OFFICE.
cor. Adelaide «Victoria SIb.Toronto

UNION BANK OF CANADA.

Dividend. No. 92.

NOIKJE is hereby given that a Divi­
dend of One and Three-quarters per cent 
on the paid-up Capital Stock of this In­
stitution has been declared for the Cur­
rent quarter, and that the same will be 
paya-ble at the hank and its branches, 
on and after Tuesday the FIRST Day of 
March next, to shareholders of record, 
reoruary 15th.

By order of the Board,

G. H- BALFOUR,
General Manager.

que pec, January 22nd, 1910.

THE BANES.

The Standard Bank 
of Canada

Established 1873 77 Branches

Capital (authorized by Act
of Parliament).................$2,000,000.00

Capital Paid-up...................... 2,000,000.00
Reserve Fund and Undivid­

ed Frottts. ...........................  2400,000.00
DIRECTORS;

W. F. Cowan, President j Fred. Wyld, 
V ice-President ; W. F. AJlon, "W. B. 
Johnston, W. Francis, F. W. Cowan, 
H. fvanglois, T. id. McMillan.

Head Office . . . TORONTO. ONT.

GEO. P. SCHOLFIBLD, Gen. Man.
J. 8. LOUDON, Aset. General Manager,

SAVINGS BANK DEPARTMENT AT 
-ALL BRANCHES.

The Dominion Savings 
• net Investment Society,
Masonic Temple Bldg-, LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures, 
r. H. PUR DOM, President.

NATHANIEL MILLS, Manager.

THE HANK OF OTTAWA.

Dividend No. 74.

MJT1U1S is hereby given that a Divi­
dend of Two and one-half per cent, being 
at the rate of Xèn per cent per annum, 
upon the Paid-up Capital Stock of this 
Hank, has this day been declared for the 
current three months, end tbst the 
same will be payable at the Bank and 
its Branches on and after Tuesday, the 
tint Day of March, XDAO, to Sharehold­
ers of record at the close of businesi oa 
14th February next.

Hy Urder of the Board,
UFO. BURN,

General Manager.
Ottawa, U"t.f January 17th, I9IO.

T raders Banket Can.
CAPITAL & SURPLUS .... $6,650,otfe 
TOTAL ASSETS.......................... $39,606,1)6*

BOARD OF DIRBCTORS:
0. D. ’Warren, ............... Preetdent.
flea. J. R. Wmtten.... Vice-President.

C. KJoepfar, Ben.. Quel pi; W. X SheppaA. 
■in-. VWa.nl»uihene; C 8. Wilcox, ■»— 
Hamilton ; B. F. B. Johnston. Bsq K.C.. 
Toronto; H. S. Strathw, Esq.. Toronto.

HKAD 0FP"ICB. TORONTO.
STUART STRATHV...............General Manager
S. T HILLARY.................Asst. Qeo. Manager
1. A. M ALLEY.......... .................... ......Secretary
P. SHB3RRIS ............................................j. L. WILLIS......... .............Auditor to the Bead

ONTARIO: Maseey, Yonge end_____
, Mount Forest. Coloorne

Arthur, Newcastle, Yonge & Bloor
Aylmer, North Bay, Yonge and____
Ay ton, Norwich RtvhmoiwlBeeton, gSR ’ Union Sleek Yds
Blind River, Ottawa Tottenbam,
Bridgeburg, ottervllle, Tweed
Brow navi lia, »wen Sound, *e™ ,
Bruce Mine» Paisley. Ont. Waterdown.
Burlington, Poroimine Wefobwood.Cargill, pSrt HcuV W. Ft. William
Chipleau P rear ott* Windsor,
Clifford, R Id, e town Winona.Colltngwood, Rlpfey, Woodstock,
Drayton, Rocltvood. Wroxeter
Dryden Rodney. ALBERTA:
Durham. gt. Catharine,. Calgary
Dutton, gt. Mary’s. ram rose
Blmlra, Fault Ste. Made Castor

Sarnia. Dldebury
5“ “co. Schomberg. Mmonton

ftp rlnff field. Krsklne
Wort -William.1 gtSuord^”1'' Qlelchen
Q-lencoe, StrathroV Holden

Va',,eI* Sturgeon Failli 6tettler
Hamilton* »S52k, SASKATCHEWA

Hamilton. Mit. """ ur*’ Saskatoon 
K' Toronto BUehea Z(",a“dl"

Kenora. Avenue Road MANITOBA:
Kdncardine, Dan forth Ave. Winnipeg.
Wakefield, «errard «t Jones «mi muni *
Leamington, Gerrard & Main Vancouver *
Lien's Head, Kinç& Spfldim vencouv«
Lynden Queen and QUEBEC
M&tbeson ^ Broadview Montreal

AGENCIES; London, The London 011y and Mid- 
lapd Bank. York, The National Park Bank.
National ^nkFlrSt *,allonal Bank‘ Buflal<>. The

tffilTBO HjffPIRH BAflIÇ
of Canada.

Heed Office, Toronto

Conservative investor, will find « life 
"•ring proposition in thia New CaaadkM 
Bank Stock (hsued at par). Allotments 
fill be made to early applicants.
George P, Reid, General Manegee.
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THE

Royal Bankof Canada
INCORPORATED 1869.

tja-pital Paid-up......................... ....  . $5,UUU,UUU
Reserve & I ndivided Profits. $5,928,000

HEAD OFFICE, - MONTREAL.
Board of Directors

fl. 8. HOLT. Esq.. Pres. E. L. PEASE, Esq.,V.-P. 
Wiley SiniHi, Esq. (5. It. Crowe, Esq.
Ron. D. Mackecn, Esq. D. K. Elliott, E<q.
James Redmond Êsq, VV. H. Thorne. Esq.
F. W. Thompson, Esq. Hugh Patou, Esq.

T. J. Drummond, Esq. W. B. Torrance, E-q. 
E. L. PEASE, GEN. MANAGER 

W. B. Torrance .. .. Supt. of Branches 
C. E. Neill and F. J. Sherman, Asst. Gen. Mgrs. 

BRANCHES:
Maitland, N.S.
Moncton, N.B.
Montreal, Que.
Montreal, Stanley St.

THE CHARTERED BANKS. THE CHARTERED BANKS.

Abbotsford, B.C. 
Alberni, B.C. 
Amherst. N.S. 
Antlgonish. N.S. 
Arthur, Out. 
Bathurst. N.B. 
Bowmaiiville, Ont. 
Brandon Man. 
Bridge water, N.S. 
Burk's Falls, Ont. 
Calgary, Alta. 
Campbellton, N.B. 
Charlottetown P.K.I, 
Chilliwack, B.C. 
Chippawa, Ont. 
Clinton, Ont.
Cobalt, Ont. 
Cornwall. Ont.
Cran brook, B.C. 
Cumberland, B.C, 
Dalhousie. N.B. 
Dorchester, N.B. 
Edmonton, Alta. 
Bdmundston, N.B. 
Elk Lake, Ont. 
Elmwood, Unt. 
Fredericton, N.B. 
Galt, Out.
Gowganda, Ont, 
Grand Falls, N.B. 
Grand Forks, B.C. 
Guelph, Out. 

lystxm N.S.

Montreal, Seigneurs St. 
Montreal Annex 
Moose Jaw. Sask. 
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N. B.
New Alh rni, B.C.
New Westminster, B.C. 
Niagara Falls, Out.
N iaga r»t Fa I Is Centre 
Oeihawa, Out.
Ottawa. Ont. (3 Bchs.) 
Pembroke, Ont. 
Peterborough, Ont. 
Pictou, N.S.
Plumas, Man.
Port Essington, B.C.
Port Hawkesbury, N.S. 
Port Moody, B.C.
Prince Rupert, B.C, 
Regina, Sask.
Rexton, N.B.
Rosslaud, B.C.
t-t. John, N.B. (2 Bchs.)
St. John's, Nfld.
St. Paul, (Montreal) Que. 
Sackville, N.B.
Sal mo, H.u. 
Sliubenacadie, N.S.
South River, Ont. 
Summerside, P.E.I. 
Sydney. C.B.
'Jillsonburg, Ont. 
Toronto, ont. (3 Bchs.) 
Truro, N.S.
Vancouver. B.C. (8Bchs.) 
Vernon, B.C.
Victoria, B.C.
Welland, Ont. 
Weetmount. P.Q.

Victoria Ave.

BRANCHES:
Berthierville, P.Q. 
Edmonton, Alta. 
Farnham, P.Q. 
Joliette. P.Q. 
Laprairie, P.Q.
L’Assomption, P.Q. 
Louise ville, P.Q. 
Quebec.
Quebec, St. Roch 
Sorel, P.Q. 
Sherbrooke, P.Q.

St. Boniface, Man.
St. Hyacinthe, P.Q.
St. Jacques l’Achigan, Q. 
St. Jerome, P.Q.
St. Pierre, Man.
Three Riven, P.Q. 
Valleytield, P.Q. 
Vankleek Hill, Ont. 
Winnipeg, Man. 
Winnipeg, Higgins Ave.

Gu
HaibrUe, -"ask 
Halifax, N.S.(2 Bchs.)
Hamilton, Out.
Hanover, Ont.
Ingersoll, Out.
Jacquet River, N.B.
Joliette, B.Q.
Kelowna. B.C.
Kenilworth. Ont.
Ladner, B.C.
Lipton, Sask.
London, Out.
Londonderry, N.S.
Loulsburg, C.B.
Lumsdcn, -Sask.
Lunenburg. N.S.

Agencies in Cuba: Caibarien, Camaguey, Carde­
nas, Cienfuegos. Havana, Havana—tialiauo Street ; 
Manzanillo, Matanzas, Mayari, Sagua, Santiago de 
Cuba. San Juan (Porto Rico). Nassau (Bahamas). 

New York Agency, 68 William Street.

We issue Circular Letters of Credit for 
travellers, available in all parts of the 
World, open Commercial Credits, Buy 
foreign exchange and Sell drafts, cable 
and telegraphic transfers on all import­
ant points. Collections made in all parts 
of the Dominion of Canada and returns 
promptly remitted at the lowest rate of 
exchange.

Weymouth, N.S. 
Winnipeg, Man (2 Bchs,) 
Woodstock, N.B.

Union Bankof Halifax
142 Notre Dame St., West,

WE WILL HELP VOU to Save Money. 
Any sum of One Dollar or more, opens 

1111 Account.
On which 1XTEREST is paid twice a 

yt nr.
Wo have every facility available to as­

sist .
Business Men in every line of Business. 

We Invite Enquiries.
Telephone Main 7432

“ “ 7433
O. A. QRAV, MANAGER.

La Banque Nationale
Founded in 1860.

Capital....................... $2,000,000
Reserve Fund and Un­

divided Profits---- 1,103,695,62

Our System of Travellers’ Cheques
was inaugurated a year ago 
and has given complete satis­
faction to all our patrons, as to 
rapidity, security and economy.
The public is invited to take 

advantage of its facilities.

Our Office in Paris
Rue Boudreau, 7 Sq. de I’Opera

is found very convenient for the Cana­
dian tourists in Europe.

The Provincial Bank
Head Office: 7 and 9 Place d’Armcs, Montreal, Can 

37 Branches in the Province of Quebec.
capital authorized........... *2,000,000.00
capital paid-up............................. 1,000,000.00
RESERVE FUND.................  310,277.00

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co 

Director of The Credit Fonder Franco Canadien. 
Vice-Pres. : Mr. W. F. Cnroley, of The Wholesale 

Firm of Carsley Sons and Co 
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. ML Boeworth, Vice-President “ C.P.R. Co.” 
Mr. Alphonse Racine, of "A. Racine <fc Co.” Whole- 

■ale Dry .Goode, Montreal.
Dr. E. P. Lachapelle, Administrator Credit Fonder 

Franco Canadien.
Mr. Tancrede Bienvenu, General Manager.

Transfers of funds, collections, pay­
ments, commercial credits in Europe, 
Ll ni ted States and Canada, transacted 
at the lowest rate.

St. Stenhen's Bank
Incorporated 1836. St. Stephen, N.B.

CAPITAL...................................... $200,000
RESERVE..................................... 52.500
Frank Todd, President. John D.Chipman, V.-Pree. 

J. T. Whitlock, Cashier.
Correspondents: — London, Messrs. Glyn, Mills, 

Currie <6 Co. New York, The Royal Bank of Can. 
Boston, National Shawmut Bank. Canada, Bank 
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon­
treal

BARQUE d’HOCHBllAOn
1 874- ISOS.

UAF11AL, AUTHORIZED . .. $4,000,000
CAR IT AD PAID-UP ................ $2,500,000
RESERVE FUND......................$2,300,000

DIRECTORS:
F. X. St. Charles, Esq.................President
Robt. Blckeniike, Esq., M.P., Vice-Pres 
lion. J. D. Rolland, J. A. Vaillancourt, 

Esq.; A. Turcotte, Esq. ; E. H. 
Demay, Esq.; J. M Wilson, Esq.

M . J . A. Prendergast, General Manager. 
F. G. Leduc, Manager.
O. E. Dorais, Inspector.

HEAD OFFICE: — MONTREAL.
CITY BRANCHES:

De Lorimier, Mount Royal Ave. (cor. St Denis), St. 
Catherine Street, East ; St. Catherine Street, 
Centre; Notre Dame Street, West; Uorhelaga; 
Maisonneuve ; Point ft. Charles : bt. Edward, 
2490 St Hubert St ; St Heuiy ; Town of St. 
Louis : Viauvllle ; Verdun ; Ville Emard.

THE QUEBEC BANK.

Quarterly Dividend.

■NU1TOË is hereby given that a Divi­
dend of One and three quarters per cent 
upon the paid-up Capital Stock of this 
Institution has been declared for the 
current Quarter, and that the same will 
be payable at its Banking House in this 
city, and at its branches, on and after 
Tuesday, the first day of March next, to 
Shareholders of record of 14th Febru­
ary.

By order of the Board,

B. B. STEVENSON,
General Manager.

EASTERN TO*;®ï,ps
Capital .. .. $3,000,0^0
Reserve Fund .. 2,100,000

HEAD OFFICE : SH ER BROOKE, Que.
With over seventy three branch offices in the 
Province of Quebec, we offer facilities 
possessed by no other bank in Canada for
Collections and Banking Business 

Generally
in that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

Imperial Bank °!Ca-n,-g;
Capital Authorized...$ 10,000,000
Capita' Paid-up......... 5,000,000
Reseive Fund........... 5.000,000

DIRECTORS :
D. R. WILKIE, Pres. Hon. R. J AFFRAY, V.-P.
Wm.Ramsay of Rowland 
James Kerr Osborne 
Peleg Howland 
Cawthra Mulock

Elias Rogers 
Charles Cockdhutt 
William Whyte, Winnipeg 
Hon.Richard Turner,Que

Wm. H. Merritt. M. D., (St. Catharines) 
Head Office Toronto.

BRANCHES
ONTARIO

Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cochrane 
Cobalt 
Cottfim 
Elk Lake

Fergus 
Fonthill 
Fort William 
Galt
Gowganda 
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Ken ora 
Listowel 
London 
Marshville 
New Liskeard 
Niagara Falls (2) 
Niagara-on-the- Balgonle 

Lake Broadview
North Bay, Hague
Ottawa Moosejaw

Pwl grave 
Port Arthur 
Port Col borne 
Port Robinson 
Ridgeway 
Sim It Ste. Marie Wilkie 
South Woodslee 
St. Catharines(2)
St. Davids 
St. Thomas (2)
Thessalon 
Toronto ( 10)
Welland 
Woodstock

North Battleford 
Prince Albert 
Regina 
Rosthem 
Saskatoon

QUEBEC 
Montreal 
Quebec (2)

MANITOBA 
Brandon 
Portage La

Prairie 
Winnipeg (2)

SASK’ WAN

ALBERTA
Athabasca

Landing
Banff
Calgary (2) 
Edmonton (2) 
Lethbridge I1 
Red Deer 
Strathcona 
Wetaskiwin

B. COLUMBIA 
Arrowhead 
Cran brook 
Fernie 
Golden 
Kamfoops 
Michel 
Moyie 
New Michel 
Nelson 
Revel stoke 
Vancouver (8) 
Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Y« 
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit.
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The Home Bank of Canada.
Quarterly Dividend.

OTICE is hereby given that a Dividend at the 
^ rate of SIX PER CENT per annum upon the 
Paid-Up Capital Stock of the Home Bank of Can. has 
been declared for the THREE MONTHS ending 
the 2feth of Feb., 1910, and the same will be 
payable at its Head Office and Branches, ion and 
after Tuesday the 1st day of March next.

The transfer books will be closed from the 15th 
to the 28th of Feb., both days inclusive.

By order of the Board.
JAMES MASON,

General Manager.
Toronto, 19th January, 1910.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association 

and The Toronto Clearing House.
AUTHORIZED CAPITAL..  ..............$1,000,000

MEAD OFFICE, TORONTO, ONT. 
Branches and Agencies throughout the Farming 

Districts of Ontario.
W. It. TRAVERS, General Manager.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Directors :
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George, Pres. Standard Silver Co. H. W. Aikins, M.D , F.R.C S., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd. 
R. Y. Eaton,. Toronto. Sidney Jones, Pres. Jdnes Bros. Mfg. Co., Ltd. 
Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. Spencer, Montreal. 
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

the METROPOLITAN BANK
Capital ............................................
Reserve and Undivided Profits — ......... 1,307,809.25

H6HD OFFICe, TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Try..

The Journal of Commerce

ADVERTISE IN THE JOURNAL OF COMMERCE.

for an advertisement

HIEJE
DEVOTED TO.

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Jo.nt 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Locks & Builders' Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, 
private houses.

Canadian Subscribers................$3 a year
British Subscribers. .. .. 12s. 6d.
American “ ........ $3.52 a year
Single Copies.............................. 25c each
Extra “ (5 to 50) .... 20c “

“ (50 to 100). .. 15c “
“ (100 and over) 10c

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,

Editor, Publisher and Proprietor.

We do not undertake to return 
unused manuscripts, i

or

Write us for Catalogue, 
prices and terms.

Gurney, Tilden Go. Ltd.
H 9 m 1 Iton, Canada.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have It.
Bridge builders, track layers, and structural metal workers 

have constant use for It.
Send for description,

A. B. JARDINE 5 CO..
HESPELER, ONT.
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>> TWIST
, r !.. ■ ■■ MÏ*—1miM“STANDARD

Are Standard in all machine shops.
Large Stocks are carried by

Caverhilh Learntoift & Co.
MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.

Mol of Admisaidn to this Directory is 
$10 per annum.

NEW YORK STATE.
NEW YORK CITY ... David T. Davis 

(Counsellor and Attorney-at-Law. )
Davis, Symmes * Schreiber.

MONTREAL.

■enry J. Kavanagh, K.C. 
m. tierln-Lajoie, K.C.

Paul Lacoete, LL.L. 
Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,- 

PROVINCIAL BANK BUILDING,
7 Piece d'Armes, Montreal, Can.

Oabls Address, “Lalol." Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public 

■ aseuee licenses issued 
•emmlaeioner for the Provinces of Quebec <fc Ontario. 
Mechanics' Building, 2M ST. JAMES STREET, 

MONTREAL. Tel. Main 2409.

ONTARIO.

ARNPRIOR...............Thompson A Hunt
BLENHEIM............................R. L. Gosnell
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes A Henderson 
BROCKXTLLE.. .. H. A. Stewart
CANN1NGT0N......................... A. J. Reid
CARLETON PLACE.. . . CoUn Melntoah
DK8ER0NT0..............Henry R. Bedford
DURHAM................................J. P. Telford
GANANOQUE...................... J. C. Roes
GODERICH............................. E. N. Lewis

LEGAL DÎtiÉtitottY.

ONTARIO—Continued.

1NGERSOLL........................... Thoe. Wells
KEMPT VILLE..................... T. K. Alla»
LEAMINGTON............... W. T. Easton
LINDSAY................... McLaughlin A Pad
USTOWEL.........................H. B. Merpky
LONDON..................... W. H. Bertram
I.ORIGINAL.............................J. Maxwell
MITCHELL............... Dent A Thompson
MOUNT FOREST............... W. C. Perry
NEWMARKET.. .. Thon. J. Robertson 
NIAGARA FALLS .. .. Fred W. Hill 
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA..............................J. F. Grierson
ni~\ cuUND................ A. 8. Greaser

PETERBOROUGH .... Roger A Bennet
PORT ELGIN.......................J. C. Dairy mple
PORT HOPE .... Chisholm A Chisholm
PORT HOPE...............................H. A Ward
PRESCOTT...............F. J. French, K.C.
SARNIA..........................................A. Weir
SMITH’S FALLS,

La veil, Farrell A La veil
ST. CATHARINES, E. A. Lancaster, MJ».
ST. THOMAS........................J. S. Robertson
STRATFORD . . MaePherson A Davidson 
TRENTON .. MacLellan A MacLellaa
TEESWATER...............John J. Stephens
THORNBURY...............................T. H. Dyre
TILSONBURG.................Dowler A Sinclair
TORONTO ■............................... Jaa. R. Roaf
VANKLEEK HILL, F. W. Thlstlethwaite 
WATFORD .. .. Fitzgerald A Fitzgerald 
WELLAND...............L. Clarke Raymond

LEGAL DIRECTORY.

WINDSOR PAMMnc1 Mnrpty A Sale
WINGHAM................Dickinson A Holmes
WALKERTON........................... A. ColMmf
WALKERTON....................Otto' F. KB*r

QUEBBC. 1

BUCKINGHAM....................F. A. Bawfity-
MONTREAL. . T.P. Butler, K.C..D.OU 

180 at. James St., Tel. Main 2481.
STANSTEAD .. .. Hon. M. F. Hacks** 
SWEETSBURG..............F. X. A. Girona

NOVA SCOTIA. F

AMHERST..............Totfnahdnd-A Ro*»*
ANNAPOLIS ROYAL .. H. D. RuÿÉài 
BRIDGEWATER .. Jas. A. McLean, KG.
KENTVILLE...............Roscbe A
LUNENBURG.....................8. A. Cheeky
PORT HOOD ;....................8. MacdonneD
SYDNEY............... Burchell A McIntyre
YARMOUTH............... E. H. Armstrong
YARMOUTH .. .. Sandford H. Psltea

NEW BRUNSWICK.

CAMPBELLTON.............F. H. MeLatehy
SUSSEX...........................White A AlUssn

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod A Bentley

MANITOBA

PILOT MOUND............... W. A. Donald

BRITISH COLUMBIA

NEW WESTMINSTER A VAN COUVRE,
Martin, Weart A McQuartis

NORTH-WEST TERRITORY.

CALGARY................ Lougheed A Benaatl
EDMONTON .. ..Harry H. Roberta* 
RED DEER, Alberta .. Geo. W. Greens

London & Canadian 
Loan & Agency Co.

Limited.
51 Yonge St., - - Toronto

ESTABLISH KD 1873.
Paid-up Capital............................ 11,000,000
Reserve.......................................... 286,000
Asset*............................................ 3,700,000

DEBENTURES 
Iiwued, one hundred dollars and 

upwards, one to five years.
4 PER CENT.

Interest payable half-yearly.
These Debentures are an authorized 

Trustee Investment.
Mortgage Loans made in Ontario, Mani­

toba, and Saskatchewan.
W. WKDD, Jr., V. B. WADSWORTH, 

Secretary. Manager.

l’UE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AS 
'ETROLIA, ONT., (now of twenty year’s standing), continues to make Marina, 

Stationary and Portable Boilers otf all kinds. The Canadian Oil Wells and Ba­
tmens and Mills in this section are nearly entirely supplied with Boilers ami 
other Plate' Work from this shop; while for well-dri Bing purposes it has sen* 
many boilers to Germany, Austria, India and Australia. It also makes Oil Still*, 
Tanks. Bleachers and Agitator:, Salt Pans, Steam Boxes tor Stave and Hoop 
Wills, and any desired work in Plate or Sheet Steel or Iron, as well in nH pro­
ductions of Machine Shops, includii^ 9 ' earn Engines and Castings in Iron an*

Having a full outfit of machinery and tool#, metuding Steam Riveter, and men 
*f long experience. It invites eotnparl eon of the quality of Be wort, wit* en» 
diop in Canada.

ARTHUR KAVArlAGH.
MANAGER.

a. H- pairsarr.TTc
PROPRIETOR.

-SV

__________
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SUGARS —TUB BEST ARE THE CHEAPEST— 
ASK FOR AND SEE THAT YOV GET

Extra, Granulated
ANJ) OTHER GRADES OF REFINED.

SUN FIRE
IMkML AJO. 1710.

Hem Office, Thread needle St., London, En*.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackfiurn, Mgr.
•• ? i :"'r" : - •>$

Montreal Chief A^e»ts :

EVANS A U HNSON, 26 St. Sacrament St
Agente Wanted in all Unrepresented Districts

COMMERCIAL SUMMARY.

Supply your customer» with only the lent sugar* obtainable IT WILL PAY.

Manufacturée! toy the

Canada Sugar Refining Cn„ Limited, MONTREAL, Qua
—The C.P.R. will build a hotel at 

Arrow Lake, B.C., at a cost of $100,000.

—In ten years the English exchequer 
has received £179,860,000 from death 
duties.

SEMMaffflTiinafc'

ÇAipiAjf
nFMg.pNIiUM 
V fU’<jUie'T£C

PrESTON.ont

OFFICE, a ■ ; -
school, Vr """CHURCH., fl 
K I0DGE II'.ntfJsSS 

FURNITURE .
FINE. BANK.OFFICE COURT HOURi

DRUG STORE FIITINC £37^,. -r- 
a jf: ialt > ►—-uULIL

—The Imperial Rattan Co., of Wal- 
kervijle, have taken over the Borland 
carriage factory in Stratford.

—Norway has 40 sardine factories. 
During a good year 00,000.000 tins of 
20 to 24 fish each are packed.

—Scotland consumes more of the finer 
varieties of Hour in proportion to popu­
lation than any other country.

—The Maple Leaf Rubber Co. have 
been granted a fixed assessment by the 
municipality of Port Dalhousie.

—The Charles A. Stickney Co., of St. 
Paul, Minn., manufacturers of gasoline 
engines, are considering the erection of 
a $50,000 factory at Niagara Falls.

—It is stated that the Cockshutt Plow 
Co. and the Frost and Wood Co,, in com­
bination, will erect a number of farm 
implement warehouses throughout the 
West.

A well finished CHERRY COUNTER 
about 20 feet long by 3 feet wide with swing 
door. Was made for the Equitable Life Assu­
rance Company of New York.

^-|AL80:—

A high CABINET DESK, made for the 
above institution ; all in good order.

Address

Journal pf
Commerce,

MONTREAL.

—Ottawa clearing house total for 
week ending Feb. 17, 1910. $3,701,724; 
1909. $2,919.040.—London clearing house 
total for week ending Feb. 17, 1910,
$1,075,430.

—The National Rolling Mills will be 
granted a bonus of $50,000 by the city 
of St. John, N.B., in consideration ol 
Which they will, spend in construction 
$550,000 and will employ 400 men.

—Aemilius .larvis and Co. purchased 
a $15,000 block of 5 per cent debentures 
of the town of Penetanguishene, issued 
for school purposes; also $3,000 6 per
cent, debentures of the town of Killar- 
ney, Man.

—Canadian Pacific Ry. Co. return of 
trafic earnings from Feb. 7 to 14, 1910, 
$1,450,000; " 1909, $1,157,000; increase,
$293,000.—Grand Trunk Ry. traffic earn­
ings from i'eb. 8 to 14, 1910, $719,889; 
1909, $031,690: increase, $88,199.
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—Concrete is now used in the construction of bee-hives, 
hog-houses, pipe organs, boats, silos, barn floors, baby cradles, 
burial vaults, in the Panama Canal, and in making collar but­
tons, to say nothing of street pavements, skyscrapers and hen 
coops.

—During the past week there were 168 deaths, 92 being of 
males and 76 of females. Of the causes, typhoid was respon­
sible for four, meningitis, fourteen; pythisis, fourteen; pneu­
monia, fourteen. During the same period there were 271 
births, 141 males and 130 females.

—A despatch from Rome says:—It is stated that in the 
event of the failure of the negotiations between Italy and 
Canada in the matter of granting the most favoured îation 
claus • treatment to Italian silks reprisals are likely to follow, 
and the maximum tariff will be adopted here on all Canadian 
products.

—Canada’s immigration for «January was 6,638, as compared 
with 4,007 for the previous January, an increase of sixty-two 
per cent. From the first of this fiscal year up to the end of 
January the total immigration was 165,.567, as compared with 
125.653 for the same period of last year, an increase of thirty- 
two per cent .

President Taft Monday issued pro; humilions d;daring 
that the following countries are entitled to the minimum rat s 
of customs duties und r the Payne-Aldrich Act; Morocco, 
Abyssinia, British Guiana, Cuatemala. Ecuador, Bolivia, Peru, 
Chili, («recce, Portugese India. .Macao. Timor. Cape Verde Is­
lands. Angolo, Portuguese Guiana, and St. Thomas ami 
Prince Islands.

Th foreign trade of the United Kingdom in the year that 
has just ended resulted in totals of $3,120,000.000 for imports 
and $1,890,000,000 for exports. This was an increase over th? 
preceding year in both the inward and outward trade, but at 
the same time the totals were still below7 the record figures 
of 1907, when imports reached .$3,230,000.000 in value and ex­
ports $2,080,000,000.

Hon. ,i. J. Foy will introduce an act in the Ontario 
Legislature to amend the act regarding life insurance, where­
by companies will not be able to dispute payment of the am­
ount of money covered by the policy in ease the policyholder 
suicide-s. The amendment will provide that where a policy 
is “incontestable and indisputable suicide shall not constitute 
a reason for disputing the claim.

The l abour Hazeltc for «January contains the first re­
sults of the sp.cial inquiry which is being earned on by the 
department at Ottawa, in reference to the cost of living. A 
statement is given dealing with the wholesale prices of ani­
mals ami meats from 1.890 to 1909. It shows that during 190) 
the wholesale price's were approximately 48 per cent higher 
than during the ten-year period from 1890 to 1900.

—Three direct steamship lines between Montreal and French 
ports on 1 lit* opening of navigation in the Spring is the latest 
development in Canadian shipping. In the past there has 
been but one. It is announced that the Thomson Line will 
likely join with the Allan Line and the Canaelian Northern 
Railway Co. in helping take care of the trade between the 
two countries, as a result of the Franco-l'anndian Treaty, 
which went into eflect on Feb. 1st.

—A special from Winnipeg says:—Within eighteen months 
the local branch of the Bank of Montreal will be doing busi­
ness in a building which will be the most handsome and cost­
ly of its kind in Western Canada. In the whole Dominion, it 
is said, there will he only one financial building which has cost 
more and that is the premises occupied by the bank in Mont­
real. The excavation work started this week for the new 
structure. The cost with the furnishings will be fully a mil- ' 
lion and a half dollars.

-—Bank excharges continue in very large volume, the state­

ment last week making an unusually good comparison with 
previous years, only one city reporting a loss compared with 

last year, while gams were made by .every city outside of New 
^ ork in comparison with the corresponding week in 11)06. 

Total exchanges at all leading cities in the United States re­
porting for the week amount to $2,819.1 <>7,989, an increase of 
25.2 as compared with last year and of 0.4 compared with 
the same week in 1906.

The danger to public health from the pollution of streams 

was pointed out in a report presented in the Senate Friday 
last. The Senate Health Committee stated that laws should 
be passed to prevent the dumping of sewage and garbage into 
lakes, rivers and streams. As uniform legislation was neces­

sary, and as there was souk- doubt as to jurisdiction over mat­
ters of public health, the re-port recommended that the Com­
mission of Conservation of Natural R« sources be requested to 
confer with the authorities of each province upon the subject.

—With the co-operation of all the fruit growers in connec­
tion with the Niagara Fruit (Lowers’ Association, three com­
mission houses each in Montreal, Toronto, and Winnipeg, and 
one each in Quebec, Ottawa, and London, will probably be es­

tablished in the near future to handle the fruit from the 

Niagara District, and a stock company to cover the district 
tormed in connection therewith. The distribution committee 
of the association lias taken the- initiative in forming the 
grape growers of Ontario into one large company with central 
management, and To include all existing co-operative compan­
ies and societies.

—G. A. Stimson and to. have purchased $7,500 debentures 
of the town of New Liskeard, Ont. These debentures bear 5 

per cent interest, and'are repayable in 30 instalments. Wood, 
Gundy and Vo. purchased .$45,000 city of Moose law, Sask., 

4y3 per cent deb; ntures, due* 1949. The city is in an excellent 
financial position, the net debenture debt being less than 3l/2 
per cent of the assessment. The same firm also purchased 
«$49,UU0 Vorkton, Sask., debentures, bearing interest at the 
rate of 5 per cent, and repayable in 30 annual installments 
They were also awarded $5,000 town of North Toronto deben­
tures, repayable in 20 installments, with interest at 4% per 
cent.

—There are 183 national banks in the United States with 

aggregate deposits of over $5,000,000,000, according to “The 
Financier.” «even have deposits of over $100,000,000, and six 

of these N.Ï. City institutions. Of the ten largest na­

tional banks National City Bank of New "York leads with de­
posits of $2,37,471,446. National Bank of Commerce. First, 
Hanover and Park follow, with First National of Chicago 
sixth. Chase National of New York is next, followed by 
Continental of Chicago. Mechanics’ and Metals’ National 
holds ninth place, which is due to* the fact that it is a merger 
of two institutions. National Shawmut Bank, of Boston, is 
tenth.

—In the House of Commons Monday Mr. Graham introduc­

ed a bill to amend the Railway Act, which was given first 

reading. It seeks to give the Board of Kail way Commission­
ers power to deal with work done by railway companies irre­

spective of the act under which the board proceeds. Mr. 
Graham explained that certain companies had located lines 
without going through the necessary preliminaries of getting 
permission of the commission. Another clause provides that 
railway companies can appoint as vice-presidents persona who 
are not members of the board of directors. A clause brings 
telegraph companies under the control of the Railway Com­
mission, just the same as telephone companies.
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—lhe "Textile Zeitung ’ states that the Herman woollen in­
dus ay effected a remarkably rapid recovery from the depres­
sion of 11)07-08, and passed in 1009 through a period of great 
prosperity. the worsted branch of the industry was especi­
ally fortunate, arid was able to support tile steadily rising 
prices of raw material without difficulty. The woollen yarn 
brunch, which was not so well supplied with orders, had con­
siderable diflieully in meeting the high prices for wool, but its 
posilh n improved in the latter part of the year, m spite of 
i he large foreign wool clips and of 150,000 bales carried over 
iiom the previous year, there was an appreciable scarcity of 
wool by the autumn; prices rose slowly, with a short break in 
the summer, until the autumn, and there seems little likeli­
hood of any great fall in the coming spring.

- -Cons.deration of the St. Lawrence Power Transmission 
(Jo.’s bill was postponed at Ottawa, Friday last, by the Pri­
vate hills Committee until Widnesdny, Match 2. Past week 
when this bill came betore the committee, it was decided to 

send it to the Conservation Commission for a report. As a 
result opposition to the bill by the commission has developed. 
The commission has written, advising that the bill be so al­
tered as to empower only the having, selling and distributing 
of power in vanada, and that it come into force only on pro­
clamation and under condition fixed y the Covernoi-in-Conn 
oil. lion. < iillord Sitton, for the Conservation Commission, 
opposed the bill on behalf of free navigation of all parts of 
the St. Lawrence Ftiver. "The UU'SIHIII,' he said, "is now 
betore the Governments of Canada and the United Stales.
I his hill is an adjunct of the first. it is part of the same 

m-Ii. me, and we would be negligent of our duty to allow the 
bill to pass without objection. ’’

Canada’s trade for January totalled $51,51.10,102, an in­
i’i ease of $12,122,027, or nearly thirty per cent over the corres­
ponding month of last year, and constituting a record for the 
month. For the first ten months of the present fiscal year 
the total trade has been $503,-530,780, an increase of $95,010,- 
931, or about twenty per cent. The imports last month to­
talled $311,253,852, an increase of $7,140,225 over January 1900. 
F.xports of domestic products totalled $2*,258,406, an increase 
ut $4,871,084. F or the ten months imports have totalled $302,- 
l;-U7. an increase of $00.978.77.). F7xports of domestic pro­
ducts lor the ten months totalled $241,375,219, an increase of 
$711,404,708. Of this increase, allot!f $10,000,000 was in exports 
uf agricultural products, and seven and a half millions in ex­
ports of the forest. Exports of manufactures show an in­
crease of nearly two millions. The customs revenue for the 
month was $4,000,402, an increase of $914,037. For the ten 
months the customs revenue has been $48,092,459, an increase 
ol $10.301,341, or a little over a million a month.

It is comparatively easy to gather from the statistics of 
imports the added cost on foreign goods from tariff taxation 
that goes as revenue into the federal treasury. This money 
is rs d to defray the cost of government. It is indirectly col- 
ha ted from the ultimate consumer. He doesn’t know when 
he pays it, and doesn’t grumble, however muen it adds to the 
’■ost ol living, says a Philadelphia paper. but there is no 
means of getting at the actual sum of money paid by con­
sumers tor goods on which the tariff levies prohibitory duties. 
1 ln sllt'h goods the protected monopolies and combinations 
h\y taxes, every dollar of which goes into their own pockets - 
I heir own greed is their only limit. Some slight measure of 
the ext nt of the tax may be gathered from a knowledge of the
■ " t-ssive- Pr»nts and the vast wealth accumulated by rave 
pd interests. .Nothing enter so heavily into the cost of Iiv 
as this merciless drain on the pockets of the mass. But 
government inquiry will draw forth the facts or set forth 
remedy YVhat the government gets is duly amounted f 
What the people pay to their legitimated plunderers is a tr 
ter of guess.

—The incorporation of Ko bin Jones Whitman, Limited, wi-h 
a capital of $750,000, and its chief place of business at Hali­
fax, is announced in the Canada Gazette. The company is 
authorized to carry on the business of iish merchants, and to 
acquire riparian, and fishery rights, incorporation is in the 
name of a legal firm.—The Mica Alines Syndicate, Montreal, 
is incorporated with a capital of $300,009 to develop, purchase 
a d operate n ines.—Arsène Lan y, Ltd-, merchants, with a 
capitalization of $300,900, and Fî. J. JSylis, .Ltd., tailor, with 
a capital of $18,090, become joint stock companies, both at 
Montreal .—'The Alark-Brock Enterprises, Limited, with head­
quarters in Ottawa, and a capitalization of $10.000, is incor­
porated by IS. W. Jacobs, KO.; A, Ft. Hall, advocate; G.
8. lU-Leish, theatrical manager, anil Air. D. IS. Freedman, 
merchant, of Montreal, to construct and operate theatres.
To deal in electrical machinery and supplies, \Y B. Shaw, K.
J. Lutin, i. A. Nexvbury, Louisa 1’oollcy anil II . Tucker, of 
Montreal, secure incorporation as- The Montreal K1 e ie 
t o., with a cup:tal of $10.099.—The Olds (las Power is in­
corporated, a t Sherbrooke, with a. capital of $5,000, to manu­
facture, Sell, and repair engines and autoniobilis.

—the removal of the Kerman surtax at the end of this 
month will mean a fairly substantial reduction in tariff tax- i 
a turn, but it will have its compensations, from the finance 
minister's standpoint, in the form of larger receipts under the 
general tariff as a result of increased importations from tier- 
many. Since ÜMJ3, when the surtax first cable into force, it 
lias brought into the treasury the sum of $12,986,008. Its 
abo.il ion will, (her- tore, apparently mean a reduction of cus­
toms unties By $2,0011,090 a year. The receipts from the sur- • 
tax were $2,856,159 in 1907 08, and $1,309,000 in 1908-19. That 
the removal Of the surtax will result in a big increase in (Jan- 
ada s trade with (jermany is Undoubted- in 1896 Germany 
sold ( am da goods to a value of $15,931,459, and boi'ght from 
Uanada goods worth $757,531. The trade continued to grow £| 
until, in the year 1903, it reached high water mark, $14,380,- 
336, of which the imports from (jermany accounted for $12,- 
282,637, w hile exports (tom (Janauu to (jermany were $2,097,- 
(199. But immediately the surtax became operative there 
was a large falling off in trade "netween the two countries. 
Imports decreased to $8,175,694 in 1904, and exports to $1,819,- 
223. The tendency has been steadily downward until last 
year, when imports into Canada from Germany amounted to 
$(i,(M),7tti5, and exports were $1.476.552. Thus the total trade 
now is just about one-half what it was before the surtax 
vent into force.

—tli spate lies from branch offices of K. U. Dun and t’o. in 
Canada, continue to note generally satisiactory conditions- 
There has been considerable stormy weather of late in many 
sections, which ordinarily might have an adverse effect at this 
season, but in this instance it has been of naterial help in 
the sorting-qi trade of heavy dry goods and similar merchan­
dise . Trices of leading staples remain firm, and price lists are 
still withdrawn by manufacture!s for some kinds of fall wear.
In dry goods, merchants at the lead.ng centers are busy with 
shipments of spring goods, anû wholesale millinery houses are 
actively en .-agi din opening U]V new stocks and getting ready 
for the spring openings. A satlshutory volume of business is 
reported, with prices very firm, and some knitting nulls are 
already quoting advanced prices for fall underwear. Trade 
in hardware and metals is good and prices remain firm in the 
leading lines, (jroceries arc selling fairly well, there Being a 
good demand for staples, which are generally firm. Ift-liners 
report an active demand for sugars and the market very 
strong. Teas also show mvnh strength. heather is quiet 
with values well maintained, but hides are dull and easy at 
unchanged quotations. There has been a very large demand 
for all kinds of fresh and pickled fish, while hog products are 
steady, although sales are limited by the high prices and cur­
tailed consumption, rsual through the lenten season. Flour 
and grain continue dull, hut quotations are firm in sympathy 
with outside markets and limited offerings.
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The Standard Assurance Co.

orEDINBURQH
Established 1 826.

HEAD OFFICE FOR CANADA, MONTREAL-
IN VESTED funds....................................................... .. . $60,000,000

first British Tire Offlce Bet*Wi«be* » 
Uinadn. A-D. IS»*.

Phoenix Assurance

Co. Ltd., of London, Eng.
(Pounded 1782)

with which is incorporated
The Pelican and British Empire Life Office, 

(F ounded 1797 ),
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F*A TE F? SOM «36 SOM
Chief Agent*.

INVESTMENTS UNDER CANADIAN 6 KAN€3 ........................... 17,000,000
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(WosldVVidk Poucige.)
Apply for full particulars, D. M. Me GO UN, Manager.

an. a. ULABK KKNHKDY. Secretary.

/yrx nnn fArk 'n Profits vvill be allotted to
WVe W Policyholders this year by the

Canada Life

1909 Was the Most Successful Y ear in the Canada Life’s
history, and shows that it is a most satisfactory Company for

Men to insure in and tor Agents to represent.

Address —Canada Life Assurance Co.

Vlfalctionim...

'i Hi 8 tJ RAM CE CO

The Oldest Scottish Fire Office.
OansdOui HeKt Oflce, - Mo8tbKal

The Northern Assurance Company, Ltd.
OF LOfJOON, Eng,

—lincome and Punas : 1908.l£—
Capital and Accumulated Funds, ■ $49.490,000
Annual Revenue from Fire and Life. etc. Premiums and

from Interest upon Investi d Funds 9,015,000
Deposited with the Dominion Government for Security

ofCaoadian Policy Holders 465.580

R.
Finar.olal Agent

Government, Municipal and Railway 
Securities bought and acid. First data 
Securities suitable ter Trust Funds al­
ways on hand. Trust Estates managed.

GUARDIAN BtULDtNfl
160 St. James St. - MONTREAL
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Established 1865

MONTREAL, FRIDAY", FEBRUARY 25, 1910. Q* ROSS Rot>CrtSO|l <& SotlS,
General Imuran oe Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1817
THE RANK STATEMENTS FOR ,1A NIT ARY. P.O.Box»*. Private Offlce. Main 8881

The January Returns of the chartered banks to the 
Finance Department at Ottawa arc usually scanned by 
thoughtful business men and bankers as indicative of 
the ebb arid flow ol' tile country's affairs at the begin­
ning of a new year—a time between seasons 
when mid-winter dullness is expected to pre­
vail among us . The Annual Statements of the banks, 
many of which were published during the month, dealt 
with the business of lust year, at the close of which blie 
issues employed in harvesting operations and move­
ment» had found their way back to the vaults aga'U; 
but it .will be seen that in most of the items that make 
for steiigth, there is an advance rather than a recis- 
aion: Capital Subscribed and Capital Raid-up have in­
creased. the latter upward of $1,100,000 since January 

The Reserve Fund, or Rest, advanced $600,000 
during the month and approximately four millions as 
compared with the corres,ponding month of las/t year. 
The Circulation reached its highest figure during the 
late season, in November, at $8G,3!)0,R7C or nearly 6 
millions in excess of that in November of Ihe previous 
year, thus creating a shrinkage of 111 millions in the 
two months ended the 31st January ultimo. The fall­
ing off during ,the month approached 3 millions. 
There was a diminution of $7.695,508 between the 
highest circulation at any date in January and that at

the close of the month, evidencing that the currency 
issues were still being retired to the bank vaults at 
a considerable pace, even into the new year. Com­
parison with the figures of a year ago is suggestive.— 
We furnish below, as heretofore, the monthly circula­
tion at the beginning and close of the harvest periods 
of the last ten years—not the highest circulation at 
any date of the intervening months - Tt is scarcely 
necessary to mention that the October in each line is 
the month appertaining to the year preceding that to 
which January belongs. The over-issue under the 
new amendment was not availed of to any marked de­
gree and, therefore, is not incorporated in the upper 
portions of the tabulation:—-

Freviom following Decrease in 
ïears. October, January, circulation.
1ÜU0-1O............................ ... . yav.ti.-iyM!! $73,378,67» $16,254,873
mus-»....................................... 65,819,067 17,017,695
1907-8.............. 84,289,»83 6» ,871,878 17,J 8,605
1906-7................................. . . 73,718,880 «24219,717 15,498,913
1905-6.................. 76,800,803 60,«86.61» 16,9»4,2S3
1904-6.............. 78.2^26,300 68,021,07» 14,20*5.238
1903-4. .....................  70,481,600 66,«73427» 13,608,330
1902-3.................. 65,928,900 56,040.000 10,888,000
1901-2............. ,........................ 57,954,800 48,586,509 9,368400
1990-1. ............. ...... 54.i9R.poo 45 025 300 8.172,700

1868-9. .. .. ........ J 5,700,»• Ml 13S09 OOO 2,500,000
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Founded la 1806.
The Law Colon and Crown Insurance Company having acquired 
The Koch Idle office, the name of the Vompecy Its» been altered to

The Law Union & Rick Insurance Co.
OF LONDON Limited.

Assets Exceed-... $48,000,000 00 
Over $5.000,000 Invested Ln Canada.
FIRS and ACCIDENT Bisks Accepted.

can»dia» g«ad once n2 st. James St., cor Place d’Armee, Montreal.
Affienle wanted in unrepresented towns In Canada.

Alex S. Matthew, Manager,
W. D. Aiken, sot>Manager-

Accident Department.
«I. E. E. DICKSON, 

Canadian Manager

Subjoined to the foregoing table re quote the fig­
ures of October, 1868, and January I860, immediaitely 
following Confederation. Canada at that time had no 
North-West to influence her Circulation issues.

The item, Due Provincial Governments, increased 
upwards of 4 millions of dollars during the month, 
making it practically doable the figure of a .year ago. 
The amount due the Dominion Government, on the 
other hand, is about 21/2 millions more than in De­
cember last, but $310,000 more than in December, 
IDO!).—It is some years since there has been such a 
drop in Deposits on Demand as have occurred during 
the month under review. These have experienced the 
remarkable reduction of .$22,844,602. It will be re­
membered that in his address at the late annual meet­
ing of the Rank of Commerce, the President Mr. B. 
11. Walker, foreshadowed this shrinkage as conse­
quent on the accumulation of funds following the 
abundant harvest of the year, and other influences. 
Ji will be observed tha-t this Dank has experienced the 
largv.-t withdrawal, namely $6.100,000. The Union 
Bunk of Canada and the Dominion Dank come next in 
order in this respect. Deposits after Notice, on the 
ether hand show the considerable increase of $8,125,- 
UO during January, or $lfi5,Q(K>,0l)O during the year. 
When we add the increase- in Deposits outside Canada, 
amounting to $8.279,720, the reduction in Demand De­
posits is largely accounted for. The item, Due Agen­
cies in the United Kingdom has been keeping fairly 
shady.

Among the Assets, Specie experienced a little re­
duction, but Dominion Notes increased about % oi a 
chilien during the month, and. what is more thought- 
g ring, an advance of $6,800.000 during the year. The 
’tein Due from Banks in the Knifed Kingdom shows 
nn increase of .$8.400,fl00 during the month, which will 
doubtless also have some relation to the diminution in 
Deposits on Demand. The item Railway and other 
8ccnrities continues also to show noticeable increase.
I hat those interested in the promotion and flotation 
°f new mergers and enterprises arc not wholly lacking 
in the wherewithal is attested by the considerable in- 
i rense- nearly $400,000—in the figures of Call Loans 
in Canada during January, unci more so b.v the ad- 
' nin e of nearly 20 millions of dollars during the past 
twelvemonths. -On the other hand- there is the re­
markable diminution of 10U millions in Call Loans 
ontside Canada during the year.

('irreent Loans (Public Discounts) in Uanada are 
h >s by $1,. 50,000 for the month under review, hut
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show the enormous increase of $79,621,094, as com flar­
ed with the corresponding inonth of 1909. Discount* 
outside Canada are $2,290,000 less than a mornth ago, 
but 714 millions in excess of the opening month of 
last year.—The total Assets exceed the total Inabili­
ties by $187,337,959.—The lesson to be gathered from 
the tabulated Returns for the opening month of the 
year is that there is an increased demand for money, 
and tirait the Banks generally feet themselves warrant­
ed in taking the usual good care of all legitimate bor­
rowers .

We append the usual comparative table; the figure» 
furnished hy the respective banks will be found on later 
pages of this issue:— (

XtfcUS BA Mi SiATKMKMr.

Jan. 1910. Dec. 1909. Jan. 1900. Jan. 1900.
Capital authorized - .. .140,166.66(1 140,466,666 143,460,666 76.606.6A

Capital subscribed ....................... . 98,698,241 98,578,591 97,948,401 66,042,338

Capital paid-up................................ . 97,936,700 97,808,617 96,536,987 63,734,8»

Reserve fund.. .. ...... . 78,449,673 77,847,383 74,586,186 SO,065.881

LIABILITIES.

Notes in circulation .. .. .,, 73,378,076 81,325,732 66,619,067 41,320, ,0»

l>ue Dominion Government' . 5,699,till 8,204,717 0,358,087 2,640,276

Due Prov. Govts............................. . 28,775,784 24,592,223 11,520,253 3,709,312

Deposits on demand.................. .238,423,765 261,268,387 198,286,165 95,227,1»

deposits after notice .. .. .508,207,804 499,082,024 443,170,532 174,614,238

Deposits outside Canada .. .. 83,368,219 75,088,499 56,593,146

Lns. from bks. in Canada, see. 4,139,71)1 4,420.738 5,117,941 520,97#

Depts on demand in Can. bks. 5,318,912 4,186,788 7,629,119 2.760,681

Due agencies in U.K.. .. . . 2,476,995 2,011,871 2,389,882 5,384,286

Due agencies abroad................. . 4,184,834 3,558,236 3,037,040 1,039,470

Other liabilities. ........................... . 8,051,687 7,230,868 4,940,615 •132,33#

Total liabilities................... .962,026,478 970,976,157 902,168,124 327,932,99#

ASSETS.

Specie ............................................. 27,456,690 27,338,707 9,824,181

Dominion notes ............................. . 73,974,295 73,225,789 <T7,U5,6(K) 18,412,601

Deposits securing circulation 4,651,566 4,554,938 4,051,119 2,066,334

Notes & cheques on other bks. 37,899,263 46,791,783 25,029,720 9,(44,487

Loans to other bks in Can, sec 4,060,192 i,2tt),80e 5,077,123 504,988

Depts on demand in. Can. bks. 7,369,444 8,740,953 10,418,943 4,187,864

Due from banks in U.K. . . . 15.697.S76 7,295,757 10,888,975 10.851,847

Due from foreigm bks., etc. . . 81,338,591 24,114,062 34,219,197 19, < 139,957

I)om. dc Prov. Govt, secs, . . 12,656,663 12,824,343 10,279,599 4,766,#88
tan. munit ip. &, other pub sec,

(not Dominion). .... . . 22,428,114 22,920,683 19,661,131 16,895,3*8

Railway and other secs. .. - . 61.843,318 50,051,8$! 46,074,690 14.-540,904

Call loans in Canada .. .. . . 63,945,539 63,554,222 44.299,654 31,625,727

Call loans outside Canada. . .127,934,880 138,606,379 92,532,607

Current, loans in Canada.. . .590,984,344 592,7*1,812 511,363,250 268,206,030

Current loans outside Canada . 37,81»,540 40,072,793 30,586,081 ........... ...

Loans to Govt, of Canada .. . .............. 5,000,000 ...........—

Loans to Prov. Govts............... . 2,278,482 3,080,086 2,411.949 1,351,76»

Overdue debts....................... ... 6,059,861 7,, 89,405 1,863,0(31

R. E. besides bk. premises . . 1,158,986 1,236,367 1,744,816 1,107,528

Mortgages on real estate. . 680.271 624,284 660,498 S4»,M8

Bank premises .. ....................... . 21,825,568 21,336.631 18,410,511 5.994,448

Other assets ...... .. ... . 7,840,293 9,296,366 7,987,079 2,809,67*

Tolal assets.. .... .. ..1,149,864,137 1,157,783,629 982,870,666 424,976,088

L’ns to directors & their firms 10,388,435 16,249.438 0,812,995 S,$93,888

Av. specie for month . - . . .. 26.149.1D5 25,991,870 26,866,843 0,883,618

Av. Bom. notes for month ... 70,740,775 7l.5S3.2M (17.745,150 17,341,108
Grt'st circulation in month.. 80,974,584 89,606,794 73,420,881 46,854,88
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TUE lTKCHASlNd l’OLlL’ï <)F l|A lUliOADS.

The Iron .Age of recent date contain» a very signi- 
iicunt leader ou this subject. General ilisappoiniaient 
lia», been expressed la tto 17 among in aim facturera of 
railiowd e(|ui]nnenit because they have not shared to 

any large extent 111 the revival of business, ft -is con- 
evded that there arc less cars and locum obvia in ser­
vice now than two years ago. Business lias been re­
stricted to a considerable extent during the winter, as— 
jiocinlly in the Western States, by the car shortage and 
the lack of motive grower h> forward cars under load. 
The car and locomotive shops, however, are not as well 
supplied with orders as they should be. and the manu­
facturers of miscellaneous equ1 fanent lind the situa­
tion even more disiippoiiut ingr. hast I all the* railroads 
began .ordering quite liberally, believing much of what 
they read in the papers, a nil the stimulus of their busi­
ness was felt by the steel mills, hut since Congress con­
vened there has boon a d isjiosit ion on the paint of the 
Jem ling roads to await legislative developments, and 
the purchase uf ui| uipmciit has nul ably fa lien off.

The equipment industry lias been all'cc-tcd seriously 
in revenl veilrs by pulilir sent nient as reflected in légis­
lation and governmental restriction of the railroads, 
l'iivnierlv the ups and downs of the e<impineni iiiaini- 
iarturer .c-ni 11 ci<I«ni with the rise mill fall ot general 
business activity. When times were good and earn­
ings increas'd the rail reads bong hi liberal I y toi n crease 

r lie 1 r i iii'il il i s for carrying traflic. \\ hmi ,ilic react ion 
eauic 111 general business. and c»pco.ally when the farm­
er» sulfvred from depression in priée», tlie turnings ol 
the rai I mads fell ulf and tiny laid to trim expend lures 
closely lu mvet lliv interest ,011 IIIeir bond- . I util 
ivi-ent years the p hiv ha» i ng ilc | nil’tine lit of a railroad 

was coiiiirolled solely by commercial policy and the 
till,I 1 y ,nI the cmnpany to meet their bills . The cur­
rent I i alii 11 lies of ra ilr< mil s, n s re Hue fed in their annual 
balance shoots, generally exceeded their current assets 
ani ! 11 lev lmc 1 mi linniu ial reserve to carry them 
through cycles of depression.

S'ii.ee t iiv Elkins law was enacted there has been a 
great el in 11 go in the financial condition of American 
rail muds. Their earnings from freight traffic have 
made a .surprising growth, showing n mi-ger increase 
tdm 11 tlie gmu'i'ii 1 business of the country . Defaults 
and rcecivci'slvps Imvr been rare, occurring only a» the 
nmill of nrh'lesss .111111 ingoineiif. The c red it of con­
servai; ve mil mads hie made it possible for thorn to «oil 
I mu iIs ami slocks ex on in t In* depression following a 
y an i.. Id illiniums amounts 1 >!' capital have been used 
fu I nil cl i.r acquire branches and connecting lines, and 
all 1 lie conservatively managed rom punies have accum­
ulated large surplus fund». For several years the 
cash curried in tlie treasuries of leading railroads has 
aim-noted to -is,1x1,000.000 to sRJfXXOOO.OOft. and even in 
tile depression following the panic of 1 !)rt7 those trea­

sury- fund» were not seriously impaired. Current rash 
assets now exceed current labilities in the balance 
simeI of the average large system, without taking into 
aeonnt some $5.000,000.0*10 of securities owned by 
American Tail road companies.

With 111v conditions that prevailed years ago. a rail­

road tms compelled, by its indepunce on current earn­
ings, to pay the highest prices for its equipment, be­
cause it could only make purchases when business was 
good, and prices at the highest level. Since the rail­
roads have become prosperous and have ample reserve 
fun ds, they eon Id effect a considerable saving if they 
would make their largest "purchases when prices are 
low. Daring the past two years the equipment in­
dustries would liiave taken business at a small profit to 
keep their plants going and the railroads could have 
carried more.,money the past winder by having the fa­
cilities to handle the business tendered them, Machine 
tool interests have the same complaint to make as to 
their railroad, business. Instead of keeping up the 
equipment of repair shops, by buying at lowest prices 

•'ll dull periods, the railroads defer five purchase of ma­
chine tools until their increased traffic compels this 
department of the 1 r activities to receive attention. 
The railroad demand then eûmes as an addition to the 
already enlarged demand for machine tools frorni 
manufacturers, difficulty in getting deliveries becomes 
pronounced, and a period of feverish haste in getting 
out tools is precipitated, which is detrimental all 
round.

It is true that financiers in control of the leading 
roads are often interested in stock speculations, and 
probably the funds that might lie used to improve the 
physical properties of the carters are then needed in 
t lie tanks to carry the stock market. Hut now, when/ 
funds nrglit be released for necessary iniprovcmeiffs, 
the railroads are unable to conic into the market as 
liberal buyers because the new element of caution on 
account of expected legislation ha? entered into their 
pul h y.

TA HI IT* AND WHEAT l’l?Ol ) VC’TTON.

According to some remarkable statistics prepjred by 
1 •. J. h>. Broom hall, the British milling expert, the 
effect of protective tariffs on agriculture does not give 
great encouragement to wheat growers. Since 1885 
t he wheat acreage of Germany has decreased 534,000 
acres imd that of France 953,000 acre», although in 
both countries duties on wheat varying from 15c to 
Ti'/Ac per bushel have been in operation

(1 real Britain saw a decline of (îS2,000 acres in the 
same period. Strange to say, although there was 
marked improvement in culture in both ‘-free” and 
*'] 1 (»tci-ted’’ countries, the latter were far behind Great 
Britain . There the average yield of wheat is iio\v 33 
bushels per acre, against 2(5 in the five year» preceding 
1.885. Tlie present French average is bushels, and 
tlie derma 11 29. Air. Broomlial] asserts that, during 
t he past twenty-five years the countries which have 
stuck to free trade in agriculture have made greater 
progress in agricultural efficiency than the countries 
which have resorted to tariff “protection” of agricul­
ture, the wheat lie Ids of treat Britain, Belgium, Hol­
land and Denmark, four free traders in wheat, being 
“the best cultivated and most prolific in the world.” 
The average yield per acre of the four countries nmi ed 
has been, for the last five years, 35.Sfi bushels. Mr. 
Broomhal) also shows that the area under whe.ut in the
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.European countries which arc free traders in vvluat has 
in the aggregate, increased during the past twenty-five 
years, while the areia under wheat in the European 
vuuntries which have a tariff on wheat has decreased.

An interesting point insisted upon is that the im­
port duties ou wheat have failed to keep out imp >rts, 
the volume of wheat shipped from the exporting coun­
tries to the protected countries having grown larger 
war by year, until now it exceeds the volume shipped 
to the free trade countries. The contention is also 
11aide and supported by statistics that the tux invari­
ably falls on the consumer. The system of preference 
for Colonial wheat and other agricultural products, 
which has been advocated, is well worthy of enquiry in 
view of its numerous advocates, hut Mr. Broom hull 
affords little encouragement on this score, giving as an 
ii,si a live the French experiment in North Africa. 
There, says he, in a region which iras once one of the 
granaries of the Homan Empire, we find agriculture 
languishing in spite of a virtue, of a preference of 12s 
per quarter. In late years the production and export 
of wheat from Algeria and Tunis,have been steadily 
declining. In both countries the price of wheat is 
kept at an artificially high level and. consequently, both 
countries are debarred from trad'ng in the interna- 
tioinal market. He admits the coin-par ison of these 
countries with Panada is inadmissible, out the differ­
ence lad wee a the conditions prevailing in fndia and 
Australia is not so great as to render vlie object of 
France and her African colonies altogether unprofit­
able. As to (Panada as a source of supply for the Mo­
ther Country, she seems to he in no need of special en-
• ■•nirngemm.t. England, lie says, is trilling and 
anxious to take all her grand wheat at the full market 
value of the day, and indeed she does already take all
• aim da has to spare, the competition of other countries 
Being quite inconsiderable.

Imha. with its great population and seasons of fam­
ine. and Australia, with its 12.00b miles of sea and ttn- 
rvrii.in climate, are not in the same class with Canada 
asa source of supply for Great Britain. In fact, this 
t-cmatrv is in a class by itself, and this is being recog­
nized not only by England drat by all other consuming 
conn tries. In conclusion it may he doubted whether
• l rent Britain will put miich of a tax, if any, on her 
main food s ^s, as arguments in favour of the free 
breakfast table and the free dinner pail are difficult to 
"'tubal with the great army of consumers. A protec- 
11 vo tariff against competing articles of manufacture is 
an entirely different problem .

liming the month of January the price or silver in Eon- 
don lins ranged from 24iyl (the quotation of the prst day) 
to 2td that of the last.* The market maintained a steady 
tone practically all through the month.

- It is announced this week that the Inland Navigation Co. 
an.1 the Midland Navigation Co. have formed a merger.
I hey will control 16 lake boats and will build some more.

1'hilippine imports from the United States in the first nine 
months of lSJUfl calendar year amounted to $S,792,000 nn in- 
efease of 1X49.0(10 over the corresponding period of 1908.

With not profits of over 18|4 Per cent t’°r the pas^ 
twelvemonths, and. quarterly dividends at the rate of 
13 per cent per annum—equal to one pet cent a month 
.—the stockholders of the Standard Hank should feel 
tlhmselvey ranking among the most fortunate of their 
class in Canada . This result was the substance of the 
Report read by the President, Air. W. E. Cowan, at 
the thirty-fifth annual meeting of the shareholders of 
the Bank at the head office in Toronto nn the lilt h in.-t. 
]n addition to the above percentages the suui of $450,- 
4fi(J premium on new Stock has to be reckoned, as also 
the sum of $5(4,257.6!), balance of Profit and boss 
brought forward from the year preceding. The sum 
of $437,500.00, premium on new Stock, besides $100,- 
OOO from Profits are added to the Reserve Fund 
(Host), raising that item to $2,400.000.00 or $400,- 
tlOO.OO in excess of the Capital. Besides these, the 
stun of $25,0011 is written off Bank Promisee, $7,500 
transferred to Officers’ Pension Fund, leaving $54,- 
074.28 to be carried forward to Profit and Loss Ac­
count .

The Standard Bank naturally feeds warranted in ex- 
lending its sphere of usefulness along the lines hereto­
fore pursued. The absorption of the Western Bank 
(of Osliftwe) has proved to be a step in the right direc­
tion; and authority was unanimously voted at the re­
cent meeting to increase the Capital of The Bank to 
Five millions of dollars. It goes without saying that 
the resolutions passsed at the meeting to the (leneral 
Manager, Mr. Sclmlfield. and the Directors, assistants, 
and other Officers^,of the Bank, were no empty com­
pliments.—The attention of our readers ls invited 
to the details of the Report and Sta,foment on another 
page of this issue.—Mr. XV. F. Cowan and Mr. Fred­
erick XVylrl. have been re-elected President and Vice- 
President respectively for the current year.

T1IE FEDERAL LIFE ASSURANCE COMPANY.

At a time when Canadian life insurance aotivities 
may still be said to have scarcely recovered from the 
effect of the severe blow dealt the three great com­
panies in New York—and, indeed, the business of the 
whole country over the border—a few years ago under 
the mail onslaughts of the Hughes campaign, it is 
gratifying to learn that it was merely the edge of the 
storm that was felt in Canada by the friends of these 
“savings banks for posterity.” Assurances of this 
< ontinue to reach ns, according as the Annual Ileports 
are presented to the share- and policyholders interest­
ed in our own kindred enterprises. Among the assur­
ance companies, whom the troubles of friends over the 
border—whose great prosperity we had long been ac­
customed to admire and sometimes to envy—-were on­
ly known to them by the war-clouds on the horizon, is 
the Federal Life Assurance Company of Canada, whose 
long-lived prosperity may well justify the right to the 
title long bestowed upon the plate of its b'rtli and vig­
orous growth, the “Ambitious City.” Hamilton may 
hoasff of its native institutions, banking, assurance and

4
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■îers, and their gradual but steady spread and growth 
Riroughout the Dominion.

The twenty-ninth Annual Meeting of the Zederal 
Lite was held in the Company’s own stately premises, 
at headquarters in Hamilton, on the 15th instant, Mr. 
David Dexter, the President and Managing Director, 
presiding, with Mr. XV. E. Davis as Acting Secretary. 
The liepont, reed by the President, the adoption of 
which was seconded hy the X7ice-Presidcnt, Colonel 
Kerns, shows that the business for the year, ended the 
31st December last, consisted of 2,600 applications for 
insurance, amounting to $3,663,896.66, of which 2,501 
applications covering $3,504,235.00 were accepted, a 
substantial advance on the business of the year pre­
ceding, and showing likewise that the customary care 
in the selection of lives still characterizes the manage­
ment of the Company. Strength as well as safety are 
borne in mind, as is evidenced by the increase in Assets, 
which had. at the date of the meeting, attained the 
large amount of $3,643,949. 53 (exclusive of Guarantee 
Capital) an advance of $329,093.88 on corresponding 
figures of 1908.

The amount of substantial good distributed by the 
Oompany during the year is shown by the total of lives 
become claims, which added to the cash dividends 
and those applied to the reduction of premiums, foot 
up approximately half a million of money, gone to com­
fort and bless the families of those who provide in prob­
ably the most economical may for leaving “an inherit­
ance . ”

The business for the year shows an increase of 10 
per cent. Expenses have hern kept within a normal 
limit. 'J'he surplus of $12,624.88 for the year over 
Capital and all liabilities, has warranted the special ad­
dition of $20,600 to policy reserves, a feature of the Dé­
port which must meet with due approbation.

The Auditors’ Report and the Financial Statement 
for 1909 with other figures given bv Mr. Dexter, will 
be found embodied in the full exhibit given elsewhere 
in this issue, to all of which we invite the attention of 
our readers.—east as well as west. All the retiring 
Directors—among whom we recognize ninny who have 
reached meritorious distinction in various walks of 
life, since the founding of the Company—were unani­
mously re-elected—as also were the worthy President 
and Managing Director. Mr. David Dexter: Lt.-Col. 
Mm. Kerns and T. C. Haslctt. Vice-Presidents; and 
Dr. Wbolverton. Medical Director of the Company.

ECONOMY INT THE TOWFli HOUSE.

'those who employ power equipment, especially in 
the smaller scale for industrial purposes, find cases oc­
casionally where the manufacturer is applying vigorous 
methods to reducing costs in his works, while his pow­
er house is operating extravagantly. A. not infrequent 
comment is that too many owners are content with 
their engine and boilers as long as the flywheel contin­
ues to rotate with sufficient power to turn the machin­
ery. They have no definite knowddge as to how niuch 
it is Posting them per horsepower. They have no re­

alization of an enormous waste which may he taking 
place between the engine and the machine, because 
of poorly hang shafting or improper methods of belt­
ing, or other causes easily ascertained on investigation. 
Such weaknesses in shop management are becoming 
less common, but, mo doubt, as the handlers of power 
equipment assert, many arc still existing. To cut a 
coal bill in half is no small saving. Yet there are 
many establishments «'here this could be accomplished, 
or where the same amount of fuel could produce twice 
the power. Nort only are such economies as the in­
stallation of electric drive effected, but even a few hun­
dred dollars in repairs—in a cylinder, for example— 
frequently work oat into notable savings.

Poverty in management lies in the failure to secure 
the services of an expert to study the power system and 
make the necessary tests. Little or no excuse can be 
offered for a failure to do this, for the builders of en­
gines and boilers, as well as electrical and pumping 
equipment, are usually willing to send a man for the 
purpose, in the knowledge that the exposure of actual 
conditions is the best inducement that can be offered 
fpr replacing old by new equipment. Each manufac­
turing establishment has its peculiarities in the matter 
of power. In some of them extreme care in distribut­
ing this factor of costs between departments ie desir­
able, while in others it is necessary7. But no plant 
exists where it does not pay to keep dose to the gen­
eral power question. Some great works require indi­
cator cards to be taken daily, in the effort to keep 
watch on varying degrees of efliciency of the power 
generating apparatus, dependent upon grades of fuels, 
the skill of employees and like elements. The pre­
sence of an inexpert fireman is quickly noted. A lower 
or a higher quality of fuel is detected. A defect in 
the equipment can be run down without delay.

Like other factors in costs of manufacturing, that of 
power is neglected by managers because their attention 
is too fully occupied with other details, and they have 
not centralized the responsibility in another, where it 
should rest constantly. Cases could he cited to prove 
that intelligent thought in this department coaid effect 
enormous relative savings. Causes of wastefulness 
may he hidden; the engineering test is the only proof. 
It should be taken with the load of the works and with­
out. it. To do this may tell a story to astonish some 
proprietors.

THE WESTERN ASSURANTE COMPANY.

Organized in 1851. the Western Assurance Company 
enters upon the closing year of its half eeatury of ex­
istence with a record-making statement of profitable 
business . The income was $3,895,184 against $2,679,- 
287 last year, losses $1,497,722 against $1,712.961, ex­
penses $1,013.316, leaving a net profit of $385,596, or 
a percentage of 15.84 on the income or 13.24- on the 
Capital Stock. The loss ratio was 47.68 percent the 
lowest for forty years. The marine branch had a 
good clear profit of $51.835. This last fact was some­
what of a surprise, in view of the heavy*losses in the in­
land navigation service, 53 steamers, 6 schooners, 4
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'tugs, and a large car ferry having been totally lost on 
the lakes. The Federal (Government has not yet legis­
lated a safe load line into existence, nor evinced any 
great interest in the regulation of inland marine in­
surance matters. The Western no longer insures 
hulls, which business has fallen entirely into the hands 
of tire London Lloyds, who make owners pay heavily 
for the insurance protection they receive. The suc­
cess which is attending this fine old representative Can­
adian company is a strong pl'ea in favour of the argu­
ment against permitting foreign fire insurance organ­
izations with no financial or other stake in the country 
t.o enter into unfair competition with our own domes­
tic institutions. Mr. W. It. Meikle, well known in 
the financial world, is General Manager of the Com­
pany, the President being Hon. Geo. A. Cox. "Vice- 
Presidents, Messrs. XV. 11. Brock and John Baskin, 
K.O., LL.D.

AUTOMOBILES.

Thu motor-car industry is advancing apace. Ac­
counts trom all quarters of the civilized world speak 
of the establishment of new factories and the enlarge­
ment of new ones in the effort to keep abreast with the 
demand for the new vehicle. We need make no men­
tion of the frequent accidents that Lefall them and 
those who employ them. These will gradually be ov­
ercome, and timid people become accustomed to their 
use as to an ordinary buggy or cab.

Companies for the manufacture of motor-cars are be­
ing projected with capitalizations running into millions 
in an industry which but a few years ago was on an ex­
perimental basis, Apparently, it is now believed that 
a permanent trade has been established, and that no 
greater risk is to be encountered in venturing into it 
ill an in the older branches of manufacturing industry 
while the chances of profits are more alluring. Some 
noteworthy developments in this direction are occur­
ring.

A resident of the North West whose opportunities 
for observation are among the best, says that his whole 
State seems to have gone automobile-mad. “One shop 
after another is going over to the manufacture of mo­
tors cars, auto trucks and au-to parts, and many towns 
which have heretofore amounted to practically nothing 
in an industrial sense are now coming into promin­
ence.*’ A great builder of heavy machinery is serious­
ly considering the taking up of the manufacture of ga­
soline motors. Another builder of heavy machinery 
has recently been scouring a large part of the country 
to secure workmen skilled in making automobile mo­
tors, hav-'ng evidently already gone into that branch of 
business. Newspaper columns have for months borne 
testimony of the activity of automobile makers in 
■drawing skilled mechanics from other industries to 
such an extent as to hamper their operations.

The question is now being seriously asked, Where 
is this to sitop? Can an industry so dependent on the 
high purchasing power of the people continue to ex­
pand indefinitely? One may well pause to consider 
before casting even the shadow of doubt on a trade 
which d d so much during the depression to keep the

machine tool builders and other makers of equipment 
employed, but it seems that the time is approaching, 
although it may not be immediately at hand, when cre­
dits of automobile builders should be carefully scru­
tinized. Not every newcomer in the trade can be ex­
pected to succeed. Some will surely fall by the way­
s'Hi- Competition for business is certain to be severe 
in the near future, and in this branch of trade a« in 
others only the fittest will servive. Italy, -specially 
in Turin, has furnished examples that should not be 
negiocted.

The BRITISH AMERICA ASSURANCE COMPANY.

Since its organization in 1833, the British America 
Assurance Company has paid out for fire losses the 
enormous sum of $33,620,7tit, the promptness with 
which claims have invariably been paid, having accen­
tuated the relief which has thus been afforded to Can­
adian and foreign trade and industries. Last year 
was the first under revised conditions under new man­
agement, and it is evidence of the intrinsic soundness 
of this characteristically native company that the gain 
of $313,111 on the year's business was the highest in 
its history.

The Income for the year amounted to -$1,712,962.80, 
the losses to $840,533.73, and the expenses to $659,- 
317.57. The Assets of the Company amount to $2,- 
0.32,1 <0.18, unearned premiums and other liabilities 
$1,106,306.63, leaving a surplus to policyholders of 
$915,863.55. ,

Interest and other receipts amounted to $51,723, a» 
against $51,235 in 1908. The British America has 
during its tong life seen the birth and death of many 
ambitious insurance companies, and its numberless 
friends,—represented by the $270,000,000 of insurance 
't carries—will rejoice at the vigour and prosperity 
which is attending its past-jubilee years.

The following were elected members of the Board 
of Directors for the ensuing yearPresident," Hon. 
Oo. A. Cox; Vice-Presidents, XV. R. Brock and John 
lloskin, K.O., LL.D.,; Directors, Robert Bickerdike, 
■M.P., E. W. Cox, D. B. Hanna, Alex. Laird, Z. A. 
Lash, K.C., LL.D., XV. B. Meikle, Geo. A. Morrow, 
Augustus Myers, Frederic Nicholls, James Kerr Os­
borne, Sir Henry M. Petlatt, E. R. XVood. General 
Manager, W. B. Meikle.

REINFORCED CONCRETE TIES.

The reinforced concrete ties designed by Riegler of 
Pittsburgh, Pa,, and placed about two years ago in a 
section of track on the Pennsylvania Lines West carry­
ing heavy high speed traffic do mot apparently show 
signs of deterioration. A 3-8 inch steel easing on the 
sides of the tie with a lap approximately 1'/^ inch on 
the top and on the bottom and eight strips punched 
out and turned into the concrete serve bo hold it in 
position, while three flat strips across the top and the 
=ame number across the bottom are bolted to the s'dee 
to prevent spreading. Two longitudinal 1i/2 ineh 
rods, one near the top and the other near the bottom,
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provide the necessary reinforcement. The rails rest 
on and are fastened to tie plates with two 1 inch bolts 
on each side of the base, the head bearing on the 
plates inside of recesses on the bottom. To insulate 
the rails the overlap of the metal sides is sheared off 
and I tent into the tie at the tie plates. These ties are 
7 inch thick, 1 ft. wide and 81/2 ft. long. This large 
hearing area results in a saving of tie*, as 15 of them 
take the place of IS standard wooden ones, and the 
downward thrust is distributed over a short distance on 
each side of the tie by rounding the side slightly.

Filth RFCOKD.

Fne, Fui). IS, broke out in the store of J. Johnson and Co., 
St. John, VS., damaging the building to extent of $500 and 
the stock to extent of $1,500.

The sc ond-hand store ot l\ Boyer, St. Jamtrs Street, was 
gutted by lire l'r.day. Loss $2,000,

Hie res. de nice of J. Robinson, of Ureys lock, Ot ona-bOe town­
ship, was burned Feb. 17.

Fire Saturday did $5,(100 damage to a three storey building 
in tlie course of construction at th corner of St. Catherine 
si n et, Fast, and J'arthenais Street.

The n s:deuce of 1). U . Kirk, Antigon sh, N . S., was badly 
damaged by lire Saturday. There was $10,000 insurance.

Mini's store, Ur. AleKechnn’s dentist office, and the U.S. 
detention house and immigration hall at Portal, Sask., were 
burned Saturday.

P. McKay s general store1, and Miss Baldwin’s millinery 
store ,Swim Kiver, Man., were gutted by fire Saturday. Mc­
Kays less $20,000, insurance $(>,000 on stock; ".Miss Baldwin’s 
loss $3,000, insurance $1,000.

The planing mill and residence of T. Kergeron, Murray Bay, 
were destroyed by file- Sunday. Loss $70.000, with no insur­
ance .

Lire did $>,(00 damage Saturday to the London Rag and 
and Metal Co., London.

The i esi It nee of L. Spry, North .Monaghan, Ont., was burn­
ed Feb. I/.

lire, Sat in day did $1,500 damige to the men’s furnishing 
store of M. Lonm and Bros., 0(19 St. Catherine Street East.

Fire I lie s<lay destroyed the residence of Francois Berube, 
limit ly Ktreit, and partially destroyed a house in course of 
erection close by.

An unoccupied dwelling-house at Deseronto, owned by the 
Robinson Co. was burned Sunday. Loss $1,000.

Fire Tuesday broke out in the building on Lang Street, Co­
balt, owned by (1. Films, and did about $0,000 damage. Both 
the FIias building and the* building owned by Geo. Dewolf 
were destroyed.

The premises of tin* Art Wall Paper Shop, Ltd., Toronto, 
was damaged by tire Tuesday to extent of $30,000. Smoke 
and water did some damage to the neighbouring firms. In­
surance $15,000.

Iroquois was visited by a bad lire Tuesday. Mrs. G. Ser­
vis* residence, her millinery establishment and drug store, 
\\ . X. Abbott's residence, grocery store and livery; C. M. 
Munvo's feed store, and implement building of the Deering 
Harvester Co. were destroyed. Loss $10,000. partly covered 
by insurance.

Two frame houses at Napa nee. owned by the Cartwright 
Estate, were destroyed by tire Wednesday. Loss $1.500.

— The Beaver Manufacturing Co., of Buffalo, N.Y., are 
considering the establishment of a Canadian branch in Ottawa. 
The company manufactures wood fibre goods.

—Collingwood has passed a by-law granting encouragement 
towards the establishment of a shipyard.

THE LATE MR. ORSON SHOREY.

Universal regret is felt throughout the city and all over 
the Dominion at the death of Mr. B. O. Shorey, for many 
years prominently connected with the wholesale clothing 
house of H. Shorey and Co. as partner in Uiat prosperous 
firm, founded by his father in the early ’70s in this city. Mr. 
Shorey was born in 1848 at Barnston, Quebec, and came to 
Montreal to assist with his brother, Mr. Charles L. Shorey, 
to assist their father m establishing the business which even­
tually became one of the most nourishing of its kind among 
the whoii sale houses of the nonunion. W ith the exception of 
two brief intervals, at Toronto and Winnipeg, deceased spent 
whole life as a citizen of Ai ont real. He was president of the 
.Montreal Cemetery Trust, chairman of the Montreal Board 

ot tin- Great West Life Insurance Co. heeling the approach­
ing loss of health, Mr. Shorey took a trip of several months 
to the Alediterranean, including the Holy Land, about a year 
ago, and on his return was felt to be convalescent, but he 
gradually fell away, until some weeks ago, when his solicitous 
relatives brought him from the General Hospital to his home, 
his whole life as a citizen of Montreal. He was president of 
the Montreal Cemetery Trust, chairman of the Montreal Board 
i40 Cedar Avenue, where he died on Tuesday last. The 
deceased is survived by one son, Mr. Albert K. Shorey, of 
Gordon and Shorey, brokers, and one daughter, Mrs. Huntly 
A. Gordon Airs. Shorey predeceased him ten years ago.

BUSINESS DIFFICULTIES.

Recent assignments in Ontario: — Potts-Ulark Co., dry 

gooils, Sim coo; ( la ridge and Hillock, lumber, South River; 

Hyman Siegel, dry goods, Toronto; Jos. Russell, agent, Arn- 
prior; F. Da we and Co., trader, Collingwood ; Canadian House 
I urn,tilling Co., Fort William; F. A. Jell is, store, Kintail; 
T. W. llarding, men’s furnishings, St. Catharines, and G. A. 
W and, house furnishing. St. Catharines.

In Hus province, assignments included:—A Perrault, whole­
sale jobbers in tobaieo, for a few thousand dollars; O. Se­
cours-, restaurant, city; II. Tiucjel, store, St. Narcisse; D. 
Lei,simian, store, Crystal Tails ; Arthur Daignault, hotel, city; 
S. Laliberte, tailor, city ; L. Vanier and Co., dry goods, city; 
Mrs. A. \ idal, dry goods, city; L. An but, store. Bic.

MacVormack and Penny, tailors, Halifax, have assigned.
The settlement of F. A. Gerth at 15c in the dollar is re- 

orled to be practically closed.
The Montreal Waterproof Clothing Co. has settled with its 

creditors at 50c cash and 10c on time.
Jsraei Kosner, trader, city, has assigned, on the demand of 

11. Desrosiers.
Commercial failures in the United States number 267 

against 289 last week, 298 the preceding week and 278 the cor­
responding week last year. Failures in Canada are 50 against 
42 the preceding week and 45 the corresponding week last 
year.

flou. Hugh Armstrong, in his annual statement to the 
Manitoba Legislature claims the Government profit on its 
telephone service last year was $7<5.030, the original outlay 
for the plant was $3,400,000. The Treasurer claims a surplus 
of $624,000 in the provincial finances for the vear.

—The cause of woman sullrage will not gain much outside 
sympathy by assisting striking women to organize, unless 
greatest care is first taken to prove the quarrel just. In the 
ease of the Montreal cloak workers, there ar* decidedly two 
sides to the question in dispute.

—Mr. F. VV. Broughall of Toronto, General Manager of 
the Sterling Bank, lias been paying a visit to Montreal during 
che week. The branch of the Bank in this city is making 
good progress under the expert management of Mr. C. A. 
Kennedy.



THE CANADIAN JOURNAL OF COMMERCE. 269

THE BELL TELEPHONE COMPANY OP CANADA.

The 30th Annual Meeting of the Bell Telephone Co npany 
was held yesterday at headquarters in Montreal. The Pre­
sident, Mr. C. E. Sise, occupied the chair, and Mr. Win- H. 
Black, officiated as secretary. There was a large attendance 
of shareholders. Among those present, were:- -C. E. Sise, 
Hon. ftoibert Mackay, Chas. Uassils, E. W. Shepherd, Herbert 
Wallis, Hugh Eaton, M. S. Eoley, E. Eawlings, <1. Caverhill, 
Kobert Archer, E. Bolton, XV. E. Cheese, L. H. Boult, C. E. 
Spraggc, J. A. Hawthorne, E. P. Me Lea, L. Mcl. Spademan, 
\y. 11. Evans, A. <1. Watson, D. Kinghorn, .1. J. Fisk, Prof. 
A. Johnson, W. E. Cunuingham, A. 11. Mason, <1. P. Walk­
er, W. II. Black, U. A. Ureene, 1). Eoss Eoss, I,. B. McFar- 
lane, A. Fiddmgton, Hy. Fry, M. Connelly.

The Secretary, i\lr. Win. H. Black, read the Report, as 
follows: —

The Directors beg to submit their Thirtieth Annual Eeport.
13,071 Subscribers hâve been added during the year, the to­

tal number of sets of instruments now earning rental being 
114,735.

'The Company now owns and operates 470 Exchanges and 
1,247 Agencies.

2,900 miles of wire have been added to the Lang "Distance 
System in 1909. The Long Distance Lines now owned and 
operated by the Company comprise 48,909 miles of wire on 
8,020 miles of poles.

Early in tile .year the Government of the Province of Sas­
katchewan having decided to inaugurate a System of Govern­
ment-owned Telephones, opened negotiations with this Com­
pany for the purchase of its plant in that Province. After 
due consideration, the Directors, under the authority given by 
the shareholders at the meeting of 27th February, 1908, de­
rided that it would lie for the best interests of the Company 
to sell, rather than to compete with the Provincial Govern­
ment. A sale was effected in May, but as the accounts have 
not been iinally closed, it is not possible to state at this time, 
just what the result will be. By this sale the total number 
ol instruments was decreased by 2,020, and the Gross Eevenuc 
hy $09,794.00—but this apparent loss has been more than 
made up by the increased business in Ontario and Quebec in 
1909.

The Company has made arrangements for exchange of busi­
ness with about three hundred and thirty Independent Com­
panies, serving over twenty thousand subscribers.

From the balance of Eevenuc Account, amounting to $519,- 
540.(19, $50,000.00 has been charged to Depreciation of Real 
Estate; $21,077.42 charged oil’ Patent Account; $97.204.79 
has been carried to Fire Insurance Reserve; $5,487.37 to Ac­
cident Insurance Reserve; $125.000.(!0 to Depreciation E serve 
and $125,000.00 added to the Contingent Account, leaving a 
balance of Revenue Account to be carried to 1910 of $125.- 
177.11.

$000,000.00 has been carried from Suspense Account to De­
preciation Reserve, which is now $725,000.00.

Ail of which is respectfully submitted.
ROBERT MACKAY,

Vice-President.
Montreal. February 24th, 1910.

REVENUE ACCOUNT, 31st Decern 
RECEIPTS.

Exchange Service (less Unearned lientalsl .
Long Distance Service..........................................
Private Lines................................................. .... . .
Miscellaneous........................................................... , .

Net Revenue, 1909 .. .................... ...................... $1,408,889.29
Less Dividends (Inc. January 15th, 1910). 1,000,000.00

$ 408,889.29
Balance Revenue from 1908 .............................. 80,667.40

Balance Revenue Account 1909 ....................... $ 549,546.69

Distribution of Revenue Balance:

t barged oil Heal Estate Account $ 50,000.00
Charged oil Patent Account .. 21,677.42
Transferred to insurance Re­

serve ................................................. 97,204.79
Transferred to Accident Reserve 5,487.37

Transferred to Contingent Ac­
count-.-, .    126,000.00

Transferred to Depreciation Re
serve Account.............................. 125,000.00

J ________
$ 424.3U9.58

Balance Revenue Account carried forward to
1910 .................................................. 125,177.11

,------------------- $ 549,546.69

In moving the adaption of the Report—seconded hy Senator 
Mac lx ay—the President made some explanatory remarks con- 
etrning the overtures of tile people of Saskatchewan to pur­
chase tlie business of the Company in that Province, which 
have not as yet been Iinally concluded. 'The reduction re­
sulting from the disposal of a portion of the North-Western 
business has been more than compensated by the progress in 
other parts of the Dominion .meantime. Allusion was also 
made to the proposed underground conduits lor wires. The 
company had shown their willingness to comply with the de­
mands ot the city authorities to remove the poles, but no 
sooner had they proceeded to make the change than the Cor­
poration interfered, alleging that they wanted the poles to 
remain for some special requirements of the city; and there 
they remain as yet. The new City government may act dif­
ferently .

file President bore testimony to the warm loyalty of the 
officials and other employes of the Company throughout. “As 
tor the Dir ctors," remarked Mr. Sise, “we all know them, and 
it would be superfluous to specify how much the general effi­
ciency oaves to the interest they take, one and all, in promot­
ing the welfare of the system." The affairs of the Company 
were never ill better shape, and as for the future, the pro­
spects never shone more brightly.—The Kiport was unani­
mously adopted.

After the adoption of the Report, the 'following table was 
read by the Presidint. ft affords an interesting summary of 
tile progress of the Company from 1880, every ten years, to 
date:—

EXPENSES.
Operating .. .
Legal .............
Insurance .. . 
Bond Interest 
Miscellaneous

$3,234,184.54
18,099.04
37,494.01

182,450.00
13,080.48

. F. SISE. Exchanges.....................
1880.

13
1890.
212

19u0.
341

1910..
476

President. Agencies................................ 1)1 494 1,247
Subscribers .. . . 2,01 Mi 19.859 38,369 114,735

1909. E D. XX ire Miles.............. 8,228 21,350 48,969
P.P. Pole Miles.............. 4,071 0,120 .8.026

$3.421,668.54
Underground :

Miles, Vonduit................ .42 Ml. 20* 160.61
1,228,171.29 Duct. . 9.90 2(1.23 849.61

18,308.53 “ Uable........................... 120.31 409.20
281,049.00 " XX'ire........................... 22,720 183,7 12.86

$4.949.197.36 Resolutions of thanks were voted to the President, Vice-
President, the Directors and Officers of the Co-npany. 

The balloting for Directors resulted in The re-èlection of the
old Board, save one, as follows:—V . K. Sise, Hon. Robert

$'1.480.308.07

Mackay, Théo. N. X'ail, Kobert Archer, Win. R. Driver, Hugh 
Paton, Charles Cassils, H. B. Thayer, L. B. McFarlane.

At a subsequent meeting of the Board. Mr. C. F. Sise, wâS 
re-elected President, and Hon. Robet Mackaÿ, Vice-President, 
for the year.



fio
LIABILITIES

BANKS

Chartered Banks' Statements to the Dominion Government

Capital Subscribed Capital Paid up Rest Circulation

1 Montreal............
2 New Brunswick.
3 Quebec................
4 Nova Scotia — 
% St.Stephen's....
6 British N. A ...
7 Toronto...............
8 The Moisons —
9 East. Townships

10 Union of Hx —
11 Nationale..........
lfi Merchants..........
18 Provinciale........
14 Union of Can... 
16 Commerce..........
16 Royal...................
17 Dominion............
18 Hamilton..........
19 Standard............
21) Hochelaga.........
21 Ottawa...............
22 Imperial..............
23 Traders...............
24 Sovereign..........
26 Metropolitan ...
26 Home .................
27 Northern Crown
28 Sterling .............
29 United Empire..
80 Farmers.............

Total..............

Total 1909-...

December January December January December January p.c. December January

$ 14,400,000 $ 14,400,000 $ 14,400,000 $ 14,400,000 $ 12,000,000 9 12,000,000 10 1 11,911,032 1 10,564,418
756,000 765,100 755,500 763,820 1,347,125 1,361,685 13 760,560 735.315

2,500,000 2,500,000 2,500,000 2,-500,000 1,250,000 1,250,000 7 1,558,385 1,272,719
3,000,000 3,000,000 3,000,000 3,000,000 5,500,000 5,500,000 12 2,842,476 2,800,636

200,000 200,000 200,000 200,000 55,000 55,000 6 166,890 149,935
4,866,666 4,866,666 4,866,666 2,433,333 2,433,333 7 3,366,592 3,012,659

4,000,000 4,000,000 4,000,000 4,000,000 4,750,000 4,750,000 10 3,434,905 3,077,534
3,.500,000 3,500,000 3,500,000 3,500,000 3,500,000 3,850,000 10 3,048,012 2,696,927
3,000,000 3,000,000 3,000,000 3,000,000 2,100,000 2,100,000 8 2,447,785 2,212.170
1 ,.500,000 1,500,000 1,500,000 1,500,000 1,200,000 1,250,000 8 1,378,022 1,362,565
2,U00,000 2,000,000 2,000,000 2,000,000 1,050,000 1,050,000 7 1,849,811 1,605,331
6,000,000 6,000,000 6,000,000 6,000,000 4,500,000 4,500,000 8 5,081,005 4,360,685
1,000,075 1,000,075 1,000,000 1,000,000 350,000 350,000 5 1,004,848 894,703
3,207,200 3,207,200 3,202,670 3,202,670 1,900,000 1,900,000 7 2,987,042 2,818,372

10,000,000 10,000,000 10,000,000 10,000,000 6,000,000 6,000,000 9 9,616,565 8,327,750
5,000,000 5,005,000 5,000,000 5,000,000 5,700,000 5,700,000 10 4,579,678 4,279,598
4,Uu0,U0U 4,000,000 4,000,000 4,000 000 5,000,000 5,000,000 12 3,565,994 3,145 769
2,.500,000 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000 10 2,346,900 2.332,660
1,910,250 2,000,000 1,936,550 2,000,000 2,236,550 2,400,000 12 1,877,047 1,804,997
2,500,000 2,500,000 2,500,000 2,500,000 2,300,000 2,300,000 8 2,150,387 1,875,197
3,387,700 3,401,600 3,334,300 3,358,530 3,334,300 3,358,530 10 3,018,685 2,776,570
5,000,000 5,000,000 5,000,000 5,000,000 5,000,000 5,000,000 11 3,863,137 3,639,129
4,367,500 4,367,500 4,354,500 4,354,500 2,200,000 2,200,000 8 3,060,070 2,814,645
3,000,000 3,000,000 3,000,000 3,000,000 58,540 56,690
1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 8 956,605 847,235
1,184,500 1,192,200 1,084,517 1,098,30' 333,653 333,653 b 1,063,400 874,705
2,207,500 2,207,.500 2,202,691 2,202,946 100,000 100,000 5 1,950,242 1,671,112

939,100 965,500 897,360 914,262 207.372 207,372 5 692,072 728,840
642,000 642,100 506,506 507,647 4 332,325 275,045
979,800 979,800 567,357 567,357 4 326,720 361,765

98,578,591 98,698,241 97,808,617 97,936,700 77,847,333 78,449,573 81,325,732 73,378,676

97,889,591 97,948,401 96,457,573 96,586.987 74,427,630 74,585,185 73,058,234 65,819,067

Bal. due Dom. Gov. 
minus advances

Balance due Provincial 
Governments

December January December January
4,824,518

33,198
17,636

730,444
13,976

S 4,227,360 
38,006 
18,833 

281,544 
12,684

• 1,689,721 
25 

78,638 
145,472

$ 2,505,036 
59,556 
82,533 

149,725

22,469
25,046
28,364
24,667
24,987

20,883
44,588
30,018
23,617
22,498

42,164
352,758
401,680
16,214

60,148
372,551
367,134

15,522

16,456
548,145

13,320
13,026

1.217,329

18,557
273,084
13,728
14,697

323,717

191,483
2,826,481

•288,150
8.751,468
7,896,960

148,355 
* 2,826,721 

•238,626 
4,155.596 
8,524,034

433,608
32,505
25,220
17,421
32,367

127,822
32,401
33,405
21,437
20,812

3,008,541 
181,672 

1,164,982 
438,488 
69,903

4,522.291
485,701

1,144,466
433,539
58,792

61.137
48,87»

54,223
46,497

570,632
742,693

580,527
679,096

75,986
649,542
30,590
69,817

77,644
677,802
82,407
83,971
46,20445,254

8,204,717 5,699,911 24,592,223 28,775,784

4.343,942 5,358,087 11,622,015 14,520,263

LIABILITIES Total Liabilities Greatest amt. of notes 
in cir’tion dur. m’th

ASSETS
Specie

Dominion Notes Notes of and cheques 
on other banks

Dep. with & bal. due 
from banks in Can.

December January December January December January December January December January December January

1 Montreal............... .
2 New Brunswick....
1 Quebec.................... .
4 Nova Scotia...........
6 St. Stephen's...........

.. $194,108,697 
6 734,514 

12,354,171 
.. 39,585,443

570,907

$203,849,390
6,745,391

11,708,163
38,834,639

549,830

$ 12,522,637 
794,695 

1,712,490 
2,910,188 

181,185

* 11,481,470 
774,580 

1,569,840 
2,848,129 

170,095

S 5,723,877 
263,646 
389,22u 

2,169,766 
10,033

$ 5,822,515 
268,743 
386,889 

2,360,310 
9,752

$ 12,306,547 
534,431 
496,860 

2,830,794 
20,927

$ 15,795,977 
518,062 
529,991 

2,513,587 
18,406

$ 4,619,636 
— 186,551 

1.014,803 
2,128,272 

21,103

$ 4,214,344 
180,342 
674,918 

2,106,811 
20,087

$ 1,629,667 
141,240 

2,961

40,920

I 1,647,958 
168,265 

4,555 
1,275 

39.565
6 British N. A...........
7 Toronto....................
8 The Molsons--------
9 East. Townships...

10 Union of Hx...........

40,643,140 
.. 37.637,845 
.. 32.718,368 
.. 18,307,736 
.. 12,023,574

40,065,974
36,249,941
32,182,103
17,611,172
12,005,354

3,850,526 
4,228,0 0 
3,303,782 
2,639,760 
1,491,218

3,355,911
3,448,000
3,037,522
2,445,810
1,379,665

855,743
726,672
560,504
420.695
282,748

872,914
735.298
574.298 
431,788 
304,469

2,242,155 
3,719 058 
2,015.077 
1,132,400 

988,841

2,075,796
3,508,268
1,858,491

971,209
1,116,819

1,169,472
1,844,783
1,746,403

837,631
771,166

1.099,169
1,768,518
1,874,087

667,224
788,823

16,810
2,869

396,853
863,143
248,890

14,566
1,283

276,772
331,453

75,576
11 Nationale................
12 Merchants...............
13 Provinciale.............
14 Union of Can.........
16 Commerce...............

.. 12,809,553
53,386,463 
7.195,824 

,. 37,165,109
.. 131,850,389

12,509,375
52,446,210
6,989,259

36,120,378
125,487,776

1,879,966
5,441,000
1,045,643
3,229,869

10,556,050

1,827,576
4,828,495
1,004,848
3,040,432
9,643,000

140,550
1,552,168

34,282
587,525

4,512,468

155,200
1,579,563

41,214
597.715

4,532,122

710,888
2,971,663

61,793
2,945,691

10,988,901

765,607
2,896,984

84,463
2,108,428

11,231,652

900,137 
3,493.466 

342,018 
2.47J ,235 
5,962,348

61V,860 
2,48V,076 

266,280 
1,616,663 
6,186,818

89,842
6,572

362,374
223,283

62,79V

35,162
10,339

255,308
180,168
25,974

16 Roya| .................  ..
17 Dominion.................
18 Hamilton.................
19 Standard..................
20 Hocnelaga .............

,. 65,982,708
,. 49,400,392
,. 33,029,579
.. 25,032,429
,. 17,213,373

56,587,004
47,005,867
32,023,655
25,574,236
16,640,634

4,940,000
4.290,784
2,586,525
2.090,772
2,247,182

4,448,000
3,566,000
2,492,084
1,921,297
2,124,907

3,560,347
1,446,399

555.88L
515,638
300,076

2,669,612
1,461,260

566,671
519,094
314.412

4,993,532
3,942,763
2,733.978
1,516,300
1,125,035

4,007,232
3,592,860
2,847,289
2,723,941

924,600

3,746,967
2,938.025
1.805,831
1,202,659
1,232,146

8,281,786
2,176,862
1,484,944
1.092,387
1,118,487

49,668
642,786
836,061
293,001
287,726

58,767
196,529
97,482

297,277
171,072

21 Ottawa.....................
22 Imperial...................
23 Traders.....................
24 Sovereign...............
25 Metropolitan..........

. 81.754,748
.. 45,492,529
. 33,20C, 400

4 942,233 
6,732,087

32,085,597
45,088,480
32,646,924
4,611,721
6,334,855

3,332,520
4,526,762
3,543,800

60,785
996,515

3,028,440
3,922,179
3,092,380

58,540
963,290

820,815
1,218,150

414,198
21

106,035

836,392
1,227,640

406,706
12

109,716

2,058,085
6,618.526
3,633,251

1,070
829.060

2,228,500
7,160,658
2,299,536

1,124
386,459

1.060,842
2,770,403
1,129,309

3,523
464,622

870,844
2,887,986

864,645
2,166

411,317

1,283,864
787.248
945,012

33,718
410,119

1,253,048
969,984
310,665

42,782
213,743

26 Home.......................
27 Northern Crown...
28 Sterling.....................
29 United Empire........

7 655,959 
. 13,114,848

5,510,842 
2,760,653

7,194,826
12,557,857
5,676,649
2,647,851

1,231,200
2,136,980

870,180
484,170
381,610

89,506,794

1.060,600
1,942,660

771,875
318,019

61,021 
172,98u 
3J.678 
16,191

62,114
184,803
38,435
15,886

399,155
696.213
533,963
119,475

463,203
682,764
571,282
67,990

215,171
1.045,120

399,087
170,822

188,840
612,265
889,864
84.804

619,002
56,881
12,961

173,996

400,878
189,153

10.000
63,951

Total................... . 970.976,157 962,026,478 80,974,584 27,456,690 27,094,487 73,225,789 73,974,295 45,791,783 87,899,263 8,740,868 7.369,444

Total 1908............ . 820,916,668 802,163,124 81,508,430 73,420,881 27,099,074 27.33S.707 66,124,760 67,115,600 36,393,247 25,029,7.0 12,350,702 10,418,943

BANKS Call and short loans Current loans in Can. Current loans outside tri Prrw
outside Canada (discounts) Canada Lo‘ftns Frov* üovtel Overdue Debts Real Estate besides 

bank premises

December January December

$ 84.279,934 $ 77,522,891 $ 79,7^7,821
2 New Brunswick........ 300,000 350,000 5,555,927

850.000 750,000 8,422,116
4 Nova Scotia............... 3,930,290 3,858,165 14,943,844
5- St. Stephen's............. 613,691
6 British N. A............. 8,117,874 6,065,868 20,761.3(5
7 Toronto....................... 1,250,000 1,000,000 31,050,548
8 The Molsons............. 25,701,351
9 East. Townships---- 425,684 335,572 15.836,258

7,804,650
Il Nationale................. 11,743,240
12 Merchants................. 4,928,084 6,416,749 34,070,111
13 Provinciale............... 3,494,IhO
14 Union of Can............ 3.600,000 3 800,000 24,959,927
15 Commerce................. 18.703,678 17,281,888 76,315,797
16 Royal ............f.......... 4,901,985 3,003,777 27.797,964
17 Dominion................... 2,000,OOC 2,000 000 34,815,943
18 Hamilton................... 23.403,083
1» Standard..................... 19,430,417
20 Hochelaga................ 15.039.082
il Ottawa....................... 1,400 000 1,400,000 24,662,029
22 Imperial..................... 2,500,000 2,500,000 30,471,558
23 Traders....................... 600,000 700,000 27.348,057
24 Sovereign................. 1,763,157
25 Metropolitan........... 4,906,877
26 Home......................... 200,000 5,051,262
27 Northern Crown---- 500.000 10.263.111
28 Sterling....................... 200,000 150,000 3,607,406
29 United Empire.......... 2,165,114
SO Farmers..................... 1,035,996

Total...................... 138,505,379 127,934,880 592,741,812

Total 1908.............. 97,136,400 92,532,507 511,808,909

January December January December January

$ 79,351,147 
5,602,583 
8,312,419 

14,557,656 
611,933

| 7,910,800 
167,346 
671,760 

6,547,468

$ 9,023,800 
70,662 

671.760 
6,183,111

t 127.654 
1,483

$ 16,160 
1,483

21,003,097 
3u, 137,804

5,746,260 5,540,467 26,982 979

26.268,374
15,680,268
7,900.410

11.664,953
1,687,231 1,759,341 207,955 35,181

33,800,140
3,586,117

2.7C4.599 2,648,878

25,889.757
74,197,154
29,894,595
33,690,215
22,819,203
19.610,721

1,461,042 
6,762,245 

. 5,846,740
107,500

831, 42 
4,460,833 
6,523,828

* 104,500*

414,749
577,391
157,951

378,204
486,132
110,901

14,857.049
25,210,872
29,732,212 
27,679 833 
'1,262.822
5, 36,052 
4,461,054

415,000
41,501

5,000
88.026

1,565,921 1,244,442

10,903,198
3,760,475
2,288,095
1.214.136

........4,m .......... 4,soi
::::::::::::

590,984,344 40,072,793 37,865,549 3.080,086 2,273.482

511,363,250 30,351.721 30,686,081 3,919,366 2,441,949

December January December January

$ 344,204 $ 339,915 $ 6,995 $ 5,996
4,429 11,267 ..

57,898 68,209 46,947 46,937
2,230 68,786 ..

29,817 28,940 4,068 4,068
82,638 108,477 1,309 1,309
52,629 36,299 ..

250,564 217,206 195,818 190,144
95,474 131,188 70,270 71,87V
8,973 940 6,379 6,399

48,369 49,461 32,343 38,516
50,860 44,691 34,548 32,418
6,013 26,313 26,329 27,149

58,361 84,709 249,507 242,519
220,884 111,930 27,753 26.437
25,657
43,359
90,380

87,808 .. 
47.462 *118,225 * * * * *11*8,225*
90,812 24,179 24,209

153,924 32,540 67,667 51,544
57,572 78,494 41.738 41,738
72,351 82,054 64,469 82,589
56,410 56,919 30.981 31,014
68,361 100,980 700 700

3,970,576 3,898.062
6,02$

173 536 90,829
2,972 6,061 6,086

70,589
75,348

62,110 ..
71,001 18,050 13,291

49,488 50,161 ..
4,918 5,026 ..

14,683 15,296 ..

6,(59,861 5,991,532 1,280,867 1,158,986

7,887,956 7,789,405 1,718.540 1,744,816

I

Return of Canadian Bank of Commerce. 
Return of Bank of British North America.Amount under heading “Other assets not included under foregoing heads,” includes gold bullion.

. The figures for the Dawaon Branch are taken from the last returns received, viz : 8th Jan., 1910. Asset No. 22 includes bii3Eon.

for the months of December, 1909 and January, 1910.

Can. Deposits payable 
on demand

December January

$ 42,318,297 
1,095,659 
2.697.309 

19,716,386 
107,589

$ 40,226.432 
949,498 

2,290,347 
19.328,321 

103,187
9,641.753

11,364,222
7,890,769
3,661,859
1,730,548

9,091.256
9,981,340
7,402,382
3,115,278
1,267,251

2,849,190
14,521.982

987,994
14,081,827
41.844,580

2,705,904
l3,439,95o

794.873
11,503.511
35.735,104

12,825,173
14,797,648
9,211,462
5.245,945
3.630,824

12,174,352
12.401,813
8,086,851
5,149,229
3,463,726

7,803,870
13,348,375
8,087,033

144.800
1,975,944

8,141,636
13,448,013
7,481.762

97,375
1,392,886

1,775,963
4,709,599
1,975118
985,936
210,708

1,458.103
4,497,916
1,821,977

685,090
188,464

261,268,387 238,423,785

210,180,147 193,286,466

Bal. due from agencies 
and banks in U. K.

Dece mber January

$ 2,974,811 
20,4%

1 9,988,774 
44.347

1,107,672 1,135,841

160,519 300,446

61.105 29,230
1*5*7,627 ........ .............

26,073
84,120

2,378,571

5,879
186,613 

2,791,717
610,634

101,428
62.241
48,166

34,041
112,963
46,707

****303,501*
42,581

1,270
16,765
1,270

24,902

32,049
52,362

727
3.974

21.022
798

37.540
492

2,281

7,295,757 15,697,876

14,662,030 10,888.975

Bank Premises

December January

$ 600,000 
U7.139 
112,130 
984,219 

20,000

600,000
129,426
533,691

1,021,969
20,000

936,701
805.113
600,000

1,024,709
145,000

942,418
808,564
600,000

1,034,449
145,000

451.544
1.242,758

2O0.000
1.134 419 
2,071.828

462,897
1,251,195

250,000
1.323,502
2,124,597

1,411,246 
.300,000 

1,562,29o 
613,694 
259,754

1,459,209
1,300,000
1,564,290

606,717
269,104

904,649
1,417,-05
1,996,459

6,977
241,671

907.941 
1,119,835 
2,006,082 

6,934 
241,945

150,222
35K.367
119.201

150,222
359,350
126,286

156,349 157,055

21,336,631 21,825,568

18,186,682 18,410,511

Can. Dep. payable after 
notice or on fixed day

December January

I 95,653,369 
4,641,626 
7.488,034 
6,373,726 

279.247

$ 98,595,717 
4,726,288 
7,55V,460 
6,678,321 

283,028
17,103,787
22.256,533
20,989,077
12,625,724
7,271,26b

17.122,219
22,698,643
21.085,059
12,109.319
7,253,660

7,311,596
29,045.418
4,849,095

16,203.424
57.656.943

7,420,766 
29,150,620 
4,972,197 

17 519,548 
58.192,220

23,043.341
30.475,987
19,825,351
17,417,713
11,057,797

23,877,701
30,755,706
20,261,126
17,916,320
11,007,543

20,249,640
27,077.258
21,227,402

179,697
3,699,347

20,486,751
27,103,715
21,569,694

179,697
3,740.604

4,725,595
5,694,434
2,770,262
1,081,918
1,407,417

4,781,080 
5,733,853 
2,934,2bo 
1,105,001 
1,395,679

499,082,024 508,207,804

429,719,218 443,170,532

Bal. due from agencies 
and banks abroad

December January

I 5,702,601 
222,994 
475,394 

1,533,54# 
39,499

1 12,645.126 
306,885 
400,464 

1.248,415 
26,582

943,071
1,254,517

934,583
1,001,768

392,221

1,0#7,183
1,203,388

762,247
1,257,348

459,327
151,986 
194,63> 
146,605 
604,806 

3,420,653

230,911 
300,530 
108,439 
839,466 

3,192,468
753,327

1,592,558
264,735
128,385
676,919

1,199,496 
1,1UÔ.76C 

250.213 
105,910 
670,508

613,304
1,499,100

788,148

713,845
2.003,311

773,937

177,641 121,451
50,195 

302,793 
176,482 
51,349 
20,‘262

76,120
40.689

166.552
22,682
14,438

24.114,082 31,338.591

34,929,007 34,219,197

Assets not otherwise 
Included

December January

9 3,253,677 : 
177,073 
156,335 
22,286 

2,000

$ 1,560,080 
87,778 

166,984 
23,900 

2,003
3,595,937 3,563.503

223,492
92,488
4,447

227,083
8-1,022
7,717

66,483
132,088
271,598
89,213

155,2-29

62,626
134,441
275,931
#5,483

155,210

11.038
202,560
146,303
91,663

11,038
203,427
191,699
95,161

30,651
192,037

6,360

36,232
190,536
816,587

96,067 97,650

47,917
74.170

156,264

44,925
65,634

150,743

9,296,356 7,840,293

10,243,050 7,987,079

Deposits outside Can. Deposits by & balances 
due banks in Can.

December January

$ 36,853,202 $45,872,282

** 8,*7*43,786* *8,747, S3 i"

3,622,i85 2,808,923

*1,275,885 * ’ * *1,452.846 
284,727 359,746
118.342 479,288

*12,898.7(k, * 1*2,*4*93,911 * 
11,166,956 11,030,422

’*' *1*2*4*,7ÎÔ.........  122,970*

75,088,499 83,368,219

66,903; 884 56,593,146

Dom. & Prov. Govt, 
securities

December January

$ 1,066,829 $ 1,057,669 
130,000 130,000
150,633 .....................
594,252 586,321

641,022
211,639
476,269
167,073
589,191

633,140
211,689
476.269
167,073
589,190

699,144 699,144
620,707"

1,535,200
620,707*

1.534,200
100,000 
333,572 
575,184 
622,403 
852,921

100,000
357,608
574,817
622,124
852,921

1,490,228
777,518
704,801

1,490,228
772,683
695,175

95,755 95.755

165.000 165,000

225.000 225,000

12,824,841 12,656,663

10,497,945 10,279,599

Votai Assets

December January

ê221,722,032 $231,696,725 
8,914,037 

15,574,016
8,887,780 

16,260,347 
48,359,366 

839,044 
50,727,060 
4d, 718.148 
40,404,059 
23,700,265 
15,06!,.63 
16,148.103 
64,133,249 
8,557,183 

42,551,796 
148,849,827 
67,051,102 
58,957,038 
38.661,964 
29,548,425 
>2,093,329 
38.985,932 
56,602,471 
39,963,996 
6,744,955 
9,057,289 
9,155,700 

15,417,539 
6,708,547 
3,267,159 
2,648,661

47,621.012
818,271

49,574,247
46,430,068
39,889,594
23,1-02,059
14,769,232
15,853,972
63,322,949
8,360.420

41,591,546
142,633,906
67,789,585
56,514,416
37,77],(*9
30,144,756
21,568.498
39,456,725
56,414,095
39,375,868
6,398,395
8,657,291
8,713,333

14.860.803
6,878,509
3,155,498
2,612,922

1,157,783,629 1,149,364.487 

1,001,852,290 982,870,666

December January

$ 908.556
52,445 

129,364 
247,229

$ 1,858,143 
39,010 

199,991 
200,349

52,926
59,082

157,803

41,764
43,334

108,652

264,928 437,618
164,553
7bu,026

147,052
965,506

64,258
366,548

68,074
215,203

344,507
276,789

32,329
40,813

399

162,712
125,601
109,309
248,71V

1,642
1,144

150,560
37,254

1,843
172,028
12,450

;,0f6
2,090

71,530

3,393
6,605

158,142
581
275

4,186,788 5,318,912

7,900,062 7,629,119

other public securities

December January

$ 470,176 $ 487,652
95,000 97,700

151,126 151,126
2,104,405 1,963,126

1,442,566 1,442,566
25,281 25,187

759,042 753,618
530,445 630,445
448,810 441,675
188,377 168,427
588,583 588,514

1,728,178 1,526,780
373,746 441,146
299,893 299,355

1,533,129 1,626,817
746,317 745,334

4,187,839 4,047,308
1,451,517 1,459,089

657,661 657,661
1,641,262 1,640,553
2,195,945 1,982,104

605,999 608,093
345 345

231,413 256,617
42,249 40,163

187,269 185,991
234,110 260,723

22,920,683 22,428,114

19,606,371 19,661,134

Loans to directors & 
their firms

December January

$ 330,000 $ 359,000
139,511 13U.Ô16
750,485 714,041
273,334 261,698
28,762 29.954

1,002 Nil
1,184,65# 1,353,310

293.729 311,294
149,715 154,896
493,813 501,522
322.125 379,379
321,184 276,878
Nil Nil

1,546,517 1,568,804
598,300 533,400
•281,985 269.335
7-25,988 613,287
458,622 434,597

8,993 8,205
378,251 438,408
673,591 708,401
*93,137 300,1%
323,086 321,385
37,974 37,281

344,162 372,900
18.836 25,557

109,000 lv5,400
55,033 •65,228
75,600 56,374
52,045 24,245

10,219,438 10,888,185

10,264,683 9,812.925

Balances due in CJ.K.

December January

314,938
23,343

217,805
33,279

14.133
122,734
92,325

131,485

12,946
20,089

360,9*0
135.263
168,089

115.118
327,626

97,33.1
49,463

67.046
725,435

72.817
33,644

241,178
12,413
57.622

* " 26*1*626* 
22,582

..........3,99*1*

"**25.85*1

274,814
13,358

"‘*"114,594" * * * * 324,946

2,011,871 2,476,995

2,186,228 2.389.882

Company bonds, deben­
tures and stocks

December January

$ 9,750,879 
282,698 
827,269 

3,951,503 
23,482

$ 10,420,222 
282,918 
858,274 

3,900,397 
23.482

177,698
1,936,739
1,647,642

257,396
579,000

177,598
1,955,(80
1,633,092 

257.396 
526,450

461,585 
5,189,013 

596,750 
39#, 130 

5,241,334

476,197
5,141,253

601,928
398,130

5,182,188
6 ,831,437 
4,992,733 

805,911 
926,199 

18,475

7,622,321
5,528,506

856,197
926,199

18,475
830.679
761,761
380,239
629,955
713,591

830,679
759,395
380.239
626.685
642,153

295,455 
931,933 
209,1 #1

293,568
927,684
227,748

403,264 368,264

50,051,831 51.843,318

44,213,479 46,074,690

A verage amt. of specie 
held during month

December January

$ 5,739,129 
271,182 
272,395 

2,156.1-1 
9,845

$ 5,781,115 
267,442 
389,454 

2,274,670 
9,815

887.566
729,467
562,987
425,315
318,450

869,976
736,27'J
568,394
428,936
306,166

145,900
1,550.320

36,Ulif*
569.720

4.358,006

141,500
1,551,960

39,777
597,009

3,916,000
2.287,226 
1,450.000 

549,5#2 
518.350 
298,603

2,563,284
1,454,000

554,638
517,350
813,529

822,688 
1,226, *06 

413,000 
18

105,316

830,188
1,208,474

418,560
13

109.281
59,(HX) 

173.480 
29,929 
15.570
11*140

62,000
178,891
34,155
16,#15
9,538

25,991,870 26,149,195

25,559,869 26,866,843

Balanoea due out of 
Canada or U. K.

December January

........ ............. •*.*•”........

672 156* 
3,146 989

661,641
21,533

110,336

510,531
11,480

130,94*

76,9o5 10.M4-
26.615

154,376
36,614;

223,740

14,60
815,101

6,930
1,673,230"

215,724
57,481

365,708

420,141
58,87$
50,887

"’dslijo" *44.46*1*
49,638 41,054

26'. ,299 272,240

* *■
900 70,5o9

3,558,235 4.184,884

2,979,940 3,037,940

Call & short loans on 
bonds <fc stocks in Can

December January

t..................
639,8-2

2,051,248
5,353,036

$ ..................
676,121

2,040,762
5,943,552

2,872,369
3 292,070 
4,610,765 
l,08u,588 

668,627

3,114,492
8,617,898
4,428,67»

795,266
686,908

1,041,876
5,697,530
1,155,49k
2,060,668
8.281,500

988.9#3 
4,736,262 
1,26 728 
1.860,666 
8,490.313

4,736,323
3,407,124
1,605,244
2,135,612
1,270,220

6.097,677
3,535.379
1.796,737
1,648.100.
1,330.864

1,744,636
2,866,936
1,544,818

90,023
797,563

1,619,861
2.868,688
2,120,240

87.72$
1.080,965

2,163,816
53J.425
998.156 
249,092
628.157

2,164,388
442,826
997,002
299,532
634,436

63,554,222 61,946.639

43,827,771 44 299,554

A verage Dom. Notes 
held during month

December January

$ 13,76.1,871 
413,872 
452.499 

2,898,129 
19,261

$ 16,121,283 
522,267 
460,695 

2,754,919 
19,317

2,399,576
4.438,142
1,878,560
1,086,977

874,677

2,450.f66
3.668,680
1,688.622

893,282
1,067,522

700.700
2,740/298

47.598
3,161,276

10,947,000

694,700 
8,469,040 

67,662 
2,314,242 

10,844,00»
3,688,817
3.341,000
1,633,223
1,417,860
1,241/248

4,556,187
3,571,000
1,619,601
1.850,500
l,02i,2U

2,537,410 
6.675,031 
2,828,000 

1,405 
4*20,805

2,179,822 
6,94# 677 
2,#0L(iL0 

1.101 
329,065

411,846
898.469
618,736

24,492
31,490

619,832 
689.488 
6< >0,858 
42,602 
32,638

71,568,244 70,740,776

65.430,529 67,746,160

Return Bank of Nova Scotia. Latest feturns from Branches in Cuba and in Jamaica, are dated 24th an., 1010.and the figures thereof are incorpoeated herein 
Return Farmers Bank of Canada. Amount under heading “Other Assets" not included under foregoing heads, contains a deposit of 1118,009 with the Trust and C



THE CANADIAN JOUBNAL OF COMMERCE.

ACTION OF ALKALIS ON WOOL.

In the courbe of a, paper read recently before the .Manches­
ter Section of lire zSociety of .Dyers and Colourists, Mr. Sch­
neider observed that there was no novelty in the use of caus­
tic alkalis in dyeing wool. They have been used along with 
indigo lor centuries, and the great authority Uhevreul used 
milk of lime for the preparation of wool for the making ol 
the filmed Uobeiins tapestries. Jtvery dyer knows something 
about the deteriorating effect of caustic alkalis on woollen 
goods, and few thought that good qualities could he produced 
by tliib very powerful agent on the wool libre, In subject­
ing woollen yarns to the action of caustic alkalis of differ­
ent concentrations, a notable difference in effect is produced. 
The stronger the lye the* greater will be the shrinkage, and 
also the absorbing power for 'dyestuffs, but only up to a cer­
tain strength Of the emetic lye, 30 deg. Twr lining the limit. 
Albov e this point the action is gradually less and at 64 deg. 
Iw. no ax'tion takes place in <i limited time, say one hour. 
The dyeing properties of these woollen yarns treated with 
caustic soda of dilieront strengths are in direct proportion to 
the concentration, the time of treatment, and the degree of 
heat. Heat quickens the action. Deterioration of Ihe 
fibre may he avoided by proper attention to the following 
conditions: Ariaiigeiiieiitb to admit of quick working; regu- 
larity in treatment is orriy obtained in dyeing machines where 
the liquid is 1 n motion and not the goods. In practice, good 
results are obtained by boiling the wool for a quarter of an 
hour in a bath containing per litre 13 c.cs. of normal stand­
ard solution of caustic soda (40 grins, per l,UOO c.cs), and 
then rinsing with nn equivalent quantity of sulphuric acid, 
bichromates can now be added, and with the application <>t 
heat the mordanting operation can lx* linrshed in less time 
than without the treatment with caustic soda .

K\l blit ).\l> K.\KNI\(iS.

burnings of all tinted .States railroads reporting lor the 
first week in February amount to #.S,186,(>«>7, an increase of 
1(1. ti percent, as compared with the statement of the same 
roads tor the coi r. >ipo nli.ig pev.od last year. Ihis gain is 
much more prono need t lian tli it of r<ivenL p. eroding weeks 
ami n li at cs u s. eady iiierensc in tiic.inovtuiieiit of connuoili- 
t-ies. tyVery read, reporting con trihutts gains, sonic of them 
being very large. A.monjr the leaders arc l.ouisvillc a-d 
.Niisinii I <•, xui tliern, Ventral ol Uvoigii, < in itin nati. New 

Orleans and Texas I'a ; ilk* and several l< ss important roads 
throughout the hoi-tli, showing well nninti.ncd improvement 
in that, territory; .Missouri Pacific, Texas and Pacific, Denver 
aanci liio Uvande and Colorado Southern in flic Southwest. 

rJTic («ranger roads that report also make a satisfactory show­
ing, the eflects of the later labour troubles at some points 
having now almost disappeared. In the following table is 
priven earnings of l luted states roads reporting for the first 
week of February, and the same roads for tin* two previous 
months, with the percent ages of gains over last year:--

I
Per

P’cbruary, 1 week 
January, I week 
L>tCei tiber, 1 week

191 o. 
^H.lSli.007 
Ii.il07.(i34 
7.1)74,4(18

Vent.
(in ill $l,Ki4,D41 1(>.6 
(ia in r>28.739 8.2 
Vain .‘>2'2,3-“>7 7.0

-A correspondent in Vinieniiergr. N.N., writes at the con­
clusion of Ins letter : —Our Bank filsliormen, having hud a good 
season in I $ Kill, arc yr pai nig to start out early in 1910. Tt 
is expected that many vessels will leave for the hanks next 
month. The Atlantic Fish Companies and Zwicker and Co. 
have entered the merger of dry fish handlers, mid Arthur IT. 
Zwicker, it is understood, is to ho local manager.

—Kussia produced bushels more wheat than the
l-nited States did in KM)9.

Meetings, Reports, &c.

The Standard Bank of Canada.
The Thirty-fifth Annual Meeting of the Shareholders of the 

Standard Bank of Canada was held at the Head Office, corner 
of Jordan and Wellington streets, Toronto, on the 16th Inst. 
Amongst those present were;—J, L, Blaikie, IV. h". Conan, 
W. K. Allen, Cohort. Mulholland. Dr Andrew' Smith, Freder­
ick Vyld, C AI. (irijiton (St. Catharines), T. II. McMillan, 
W. I'Taneis. K.C.. XV. \V. Tamblyn, .John Meelands, Thomas 
-Meredith, il. Langlois, XV. Crocker. F. \V. Cowan, Hy. Swan, 
Kdniund (Junter, T. II. Wood. .1 K. Niven, XV. C. Harvey, 

"J. K. l'isken. David Smith. Ira Stan dish. Dr. R. >1. Bate­
man, Andrew Darling. F. II . Cooeh. li. I*. Scliol field, X.. IT. 
(.ash, B. .X, f Inward .

The chair was taken h_v the ITesident, and the (ieneral 
Manager was requested to act as Secretary of the meeting.

The Chairman submitted the report of the Directors, and tire 
(Ieneral Manager read the statement of the affairs of the' 
Hunk, as on the 31st January. Itiltl.

iif.JFUKI.

X ouz- Dirators have pleasure in presenting to the Share­
holders the Thirty-fifth Annual Report of the affairs of the 
Hank for the year ending .'(1st January, 11)10.

The net profits, after making tin- usual provision for had 
and doubtful debts, rebate of interest on nninatured bills un­
der discount, exchange,'etc., amount to #42,2.58.58, being at 
the rate of 18.20 per cent on the average paid up capital of 
the Bank for the year., To this has been added the sum of 
84.>fi.4li<).00 premium on new stock, which, with the balance at 
credit, of Profit and Boss, Account, *30.257.1». brought fur 
ward from last year, makes the sum of. . . . i. .. if848.i)7fi.27

This lias been appropriated as follows: —

Hour quarterly dividends- at the rate of 12 per
cent per si nun in .fi 224.!l02.i)4
Transferred to Otticers’ Pension
Hiinil ..................................................... 7.500.IK)

Written off Bank premises . . , . 25,000.00
Transferred to lleserve Fund from

profits.................................................. 100,000.00
T’ransterred to Reserve Fund from
premium on new stock , . ............... , 4.47,500.00
Balance of Profit and Loss Ac­

count carried forward .... . . 54,074.23
$ 848.070.27

Since our last annual meeting the purchase of the Western 
Bank of Canada has been consummated. During the year 
Branches of the Bank have been opened at MeTaggart, Saak.; 
Konct'svalles Avenue, comer of Ucoffrey Street. Toronto, and 
Winnipeg, Mini. Arrangements have been completed for the 
opening of branches at an early date at Calgary, Alta., and 
corner of College and Clinton Streets, Toronto.

Authority is being asked from you to apply to the Trea­
sury Hoard to iunease the capital stock of the Bank to $5,- 
(MIO.IK 1(1.00. Allotments of the new stock will be made from 
time to tim-» a- your Directors may conclude the I nisi n -sx of 
the Bank demands.

The head Office and Branches have received tile usual 
careful Inspection during the year, and the staff have dis­
charged their duties in a satisfactory manner.

XV. T. COWAN.
’<-• President.

PROFIT ANTI) LOSS ACCOUNT 

Dr.
Balance brought forward from 30th January,

1909 li 50,257.69
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Frottis for year ending 31st January, 1910, after 
deducting expenses, interest accrued oil de­
posits, rebate of interest on miniatured bills, 
and making provision for bad and doubtful
debts............... ..... .........................................................................

Premium on new stock....................................................
3425,208 .58 
406,400.00

•t? 848,970.27

(Jr.
dividend No. 74, paid 1st May, 1909............. ..
lbvidcnd, No. 725, paid 2nd August, 1910s? . . 

Unidend No. 70, paid 1st November, 1 !)(><> 
Dividend"" No. 77. payable 1st February, 1910 
Contribution to <fftieevs’ Pension Fund .. 
Transferred to Heserve Fund from Profits 
Traneferred to Reserve fund from premium on

new stock.......................................................... ..
\\ ritten off Rank Premises..................................
Ill lance of Profit and loss Account carried 

forward................................. ..............................................

.$ 51

|IH>.'

.634.53 
,071 .45 
,753 .42 
.442.04 
.500.00 
,<HH) .00

437 5(H) . (HI
< mo. (Hi

54,074.23

ifi30,144,756.07
ASSETS.

( «’old and silver coin ................$ 519,094.07
i >ominion notes, legal tenders . . 2,723,941.00

----------------------$3,243,035.07
Notes of and cheques on other banks................ 1,092,387.01
Due from other banks—

Tn Canada..................................................... ... 297,277.89
In United States.....................................  195,910.24
In Great Britain ..................................................... 52,241.95

i>onnnioTi Government and other first-class
bonds........................................................................ . 3,007,414.47

Loans on call <jn Government, Municipal and
other bonds and stocks.................................... .. 1,543,106.60

ifî9,351,372.33
Deposit with Dominion Government for security

of note circulation . . ..    .. 100,000.00
Bills discounted and advances current............... 19,010,721 .97
Loans to otiher banks in Gan a da secured .. .. 198.218.81
Notes and bills overdue (estimated loss pro­

vided for) .....................  32,540.74
Bank Premises .... .. ............................................. 605,717.32
Kenl Fstate, other than Bank Premises............... 51 ,544.54
Other assets not included under the foregoing.. 193,040.36

$30,144.755.07

GEO. P. SCÎTOLFIELI).
General Manager.

The authority asked for permission to apply to the Trea­
sury Board to increase the capital stock to $5,£00,000 was ap­
proved unanimously.

The usual resolutions conveying thanks to the l>irectors 
and officers were passed, after which the vote was taken for 
the election of Directors. The following were elected—W. 
F. Cowan, XV. F. Allen, Frederick WyltT, \V. Francis. XV. B. 
Johnston, F. W. Cowan, H. Langlois and T. II. McMillan.

At a meeting of the Directors, held subsequently. Mr. XV. 
F. Cowan was re-elected President, and Mr. Frederick Wvld, 
\ ic('-Preside ni.

WESTERN ASSURANCE CO.
iN(OhPORATEJL) A.Ü. 1851. -HEAD OFFICE, TORONTO.

I nearned Rremiums and other 
Liabilities...............................................

9 848,97». 27
GENERAL STATEMENT.

L1AB1LJT1 ES.

Notes in circulation .. ............................................... $1,804.997. OO
Deposits bearing interest (includ­

ing interest accrued to date) . $20,519,450.08
Deposits not bearing interest 3,001,077.04

------------------------- 23,520,527. 12
Former dividends unclaimed ....................................... 39.90
Dividend No. 77, payable 1st February. 1910 . . 58,442.64
Due to other banks in Canada................... .............. 248,712.12

$25,632,718.78
Capital .................................................... $2,000,000.00
Deserve Fund....................................... 2,400,000. OO
Debate on interest on bills dis­

count ed............................................... 57,963.06
Balance of Profit and Loss Ac­

count carried forward................ 54,074.23
-------------------- 4.512,037.29

Surplus to Policyliolders

Losses paid since organization of 
the company.....................................

Ivire -Premiums............... ...................
Fire Losses..................-fil ,006.875.89
Fire Expenses............... 858.121 .58

Marine Premiums . . .......................
Marine Losses...............$490,896 . l(i
Marine Expenses . . . 155,694.55

,‘267,082 .55

1,755,711 .13

81.581 ..‘ill .42

$52,441., 172 .44

$2,111,8(0 Of

1,804.987 ..4/

$ <>88.426. 61

636.590. 71

------$ 249.882 • 47

51,835. 90
Interest and other Receipts . ........................................ 84,877. 90

Profits on \ ear's Trading. ................................... $ 383,596.27

DIRECTORS:

Ftpsldent, lion. Oo. A. (Y>x; V ice- Presidents, W\ 
11. Brock, .lohn lloskin, K.(’., LL.D. : Directors : Robt. 
Bivkcrclike. M.P., K. VV . Cox, I) R. Hanna, Alex. Ivaird, %. 
A. Lash, K.G., LL IT, YY. B. Vfeikle, George A. Morrow, 
Augustus Myers, Frederic Nicholls, .James Kerr Osborne, Sir 
Henry Al. Pellatt, E. K. Wood.

'Toronto, 31st January, 1910.

The Federal Life Assurance Co. 
of Canada.

Jhf Twenty-eighth Annual .Meeting of the Shareholders of 
flic I'v.ivial Lite Assurance Conijpimy of Canada was held at 
the Company’s Head Office, in'Hamilton, Tuesday, 15th Feb­
ruary, IfllO, at 2 p.in., Air. David Dexter in the chair, Mr. 
XV. Ii. Davis, Acting Secretary.

I’iie Annual Deport, as follows, vas read and adopted, on 
motion of the Dresident, Mr. Dexter, seconded by Vice-Presi­
dent Lient.-< «I. Kerns:—

lour .Directors have the honour to present the .Report and 
financial Statement of the Company for the year which closed 
* 1st December, 1909, duly vouched for by the Auditors.

The new business of the year consisted of two thousand six: 
hundred applica tions for insurance, aggregating F,683,886.66, 
of which two thousand live hundred and one applications for 
!|S3j)04,2$5.00 were accepted.

As in previous years, the income of the Company" shows a
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.gratify mg iiK-itiisu,-and the assets of the Company have been UliSBUKîSEMENXîS.
iiiervaewd by $329,092.88, and have now reached $3,043,949.53, 
exclu»*vt- ui guarantee capital.

Hie •security for 1'olieyholders, including guamulee capital, 
'*^*11111 dun ted at the close of the year to $4,513,9411.53, and the li­

abilities lor reserves and all outstanding claims, invludirig $20,- 
OOO set aside as a dpecial addition to i>olicy reserves, $3,351,- 

254.00, showing a surplus of $1,102,<595. 53. Exclusive of un­
called guarantee capital, the surplus to Policyholders was 
$2112,0115.53.

Policies on one hundred and fifteen lives became claims 
through death, to the amount of $290,496.07.

Including Cash Dividends and Dividends applied to the re­
duction uf inc i nim ns, with a mini tie», the total payment to 
I’olicylioldei h a mounted to $347,274.43.

Vu rvful attention has b< t-n given to the investment of the 
'Company’s funds, in first-class bonds, mortgage securities, and 
loans on the Company's policies amply secure;! by reserves. 
Our investments have yielded a very satisfactory rate of in- 

■•terost.
J-.x])ci:svs have been confined to a reasonable limit, consist­

ent with dut» efforts for new business: The results of the 
Year indicate a most gratifying progress. Compared with the 
preceding year, the ligures submitted by the directors for 
your approval show an advance of nearly ten per cent in as-' 
sets.

The assurances carried by the Company now .amount to $21,- 
049,322,31, upon which the Company hold» reserves to the full 
amount required by law, and. in addition thereto, a consider­
able surplus.

You are to be congratulated on the fact that the surplus 
over Capital and all Liabilities increased $42.024.88 during 
the past year, from which a special addition of $20,000 was 
made to policy reserves.

'-The field officers and agents of the Company are intelligent 
and loyal, and arc entitled to much credit for their able repre­
sentation of the Company’s interests. The members of the 

-office staff* have also proved faithful to the Company’s service.
Your Directors are pleased to be able to state that the busi­

ness of the Company for the current year has been of a most 
satisfactory character, and that the outlook for the future is 
most, encouraging.

DAVID DK.XTKH,
President- and Managing Director.

AUDITOR'S IMPORT.

‘To the President ami Directors of the Federal Life Assurance 
Uoinpany : -

(.ienllenivii: We have carefully audited the hooks and re­
cords of your Company for the year ending 31st December 

last, and have certified to their accuracy .
The Cash and Journal X ouohers have been closely examined 

ami agiVe with tlm entries re. oy.u <1.
The Debentures, Bonds, etc., in the possession of the Com­

pany have been inspected, whilst those d T osUcd with the 
Government Imve been verified by eertilicnlc. the total agree­
ing with the amount as shown m the Sfa t vin vnt of Assets.

The accompanying Statement, viz., Devenue and Expendi­
ture, Assois and Liabilities, «how the result of the year’s op­
erations and also t he financial position of the Company. 

Respectfully su Inn it ted.
C. S. SCOTT. E.C’.A ..
(’ll A It LES STIFF. C.A.. Auditors. 

Hamilton. 1st February. 1910.

LISANT TAL STATEMENT FOR 1 H0!>.

KECK Ill'S.

Premium and Annuity Income ...... $ 718,927.86
Interest, Bents and Profit».. ................ .... 174,074.82

$ m,(Kiel.«8

Paid to Policyholders...........................................
All other payments.....................................  . ..

.. .. 312,479.21

$ «93,002.68

ASSETS, DECEMBER 31st, 1909.

Debentures and -Bonds............... ...................
Mortgages..................................................................
Loans on Policies, Bonds, Stocks, etc. . . .. 
All other Assets ....................................................

.. . 636,865.01

.... 755,914.50

$83,643,9*9.53

LIABILITIES.

Reserx e Fund................................................................ $3,256,310.01)
Special Addition to Policy Reserves ........................ 20,000.00
Death losses awaiting Proofs .. .. ................. . 63,030.00
Other Liabilities............................................  11,714.00
Surplus on Policyholders’ Account .. ....................... 292,095.33

$3,043.949 .53

Assets.....................................   $3,043,949.53
Guarantee Capital ............................................................ 870,000.00

Total Security.......................................................... $4,513.949.53

Policies we re Issued Assuring ............... ... $3,504,235 - 00
Total Insurance in Force. ..................... 21,049,322.31

All the retiring Directors were re-elected, a» follows A4. 
-H. Aikins, JN1.D., David Dexter, Eon. Greo. E. Foster, Hon. 
-7. M, Gibson, T. C. JHaslett. K.C., Lieut.-Col. WTm. Kerns, 
•John (L Scott, A. E. Buss. M.A., John Wakefield, D.D.,and 
A. XVoo 1 verton, >1. D.

At a subsequent meeting of the Directors the following 
officers were re-elected : David Dexter, President, and Manag- 
ing Director; Lieut.-Col. William Kerns and T. C. Haslett, 
rC.C.. Vice-Presidents; Dr. A. Wool vert on, Aledical Director.

British America Assurance Co.
INCOKI’O RATED A.l). 1833,—HEAD OFFICE, TORONTO.

Assets ... .. ...................................................... ................... 4>2,l)SH,170.18
Unearned Premiums ana other liabilities.............. 1,100,306.63

Surplus to Policyholders .. ............................... $ !M5,863.55

bosses paid since incorporation jn 1833 ............... $33,630,764.61

l ire Premiums ............................................................ ... $1,658,239.65
Hre Losses................ ........................ $ 838,004.
expenses .............................. ................. 000,8*7.04

---- ---------------  1,499,851.30

•15 158,388.35
interest and other KeeeiRts. ... . 54,723.15

Frolit on Year’s 'trading..................................... $ 213,111.60

DUUfiOlXlK»:

President, Hon. Oeo. A. Cox; Vice-Presidents, W. 
R. liroek, .John lloakin, 1C.C., LL.D. ; Directors : Ro-bt. 
Hickerdike, M.P., E. W. Cox, 1). R. Hanna, Alex. Laird, l. 

A. Lash, ti.U., L.L.H., W. B. Neikle, George A.. Morrow, 
Augustus -Myers, Frederic Nicholls, James Kerr Osborne, Sir 
Henry M. Bellett, E. K. Wood.
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Prairie Cotton Co.
SPECIAL ATTENTION TO 116 TO 1-8 HEAVY BODIED 

BLACJK. LAND COTTON.

ABERDEEN, Miss.
W. F’OWL.E'F , Managar.

—It is rumoured that (jreeee is about to rescind her regula­
tions imposing practical prohibition upon cottonseed and min­
eral oils, and is getting into line to receive the U. S. minimum 
customs duties.

—The total number of homestead entries in the Canadian 
west during 1809 was 37,001, a decrease of 1,498, as compared 
with 1908.

—Of the 271 industrial accidents which occurred in Canada 
during January, 87 were fatal and 184 resulted in serious in­
jury-

—Durham has voted to guarantee the debentures of the 
McGowan Milling Co., to the extent of $15,000,

—Montreal has borrowed £ 300,000 in london for six 
months at a rate of interest of 2% per cent.

—The Bank of .British North America has opened a Branch 
at Waldron, iSask .

—The Quebec Hank will open a branch in Winnipeg about 
the end of March.

-—The Traders Hank of Canada has opened a branch at 
VI roxeter. Ont,

FINANCIAL REVIEW.

Montreal, Thursday afternoon. Fell. 24, 1910.

It has been a busy week with an irregular price list. The 
two siamesed -Uoroimon grants down by the sea are still ob­
jects of considerable interests though the shorts are just now 
having, rather the best of the argument. Nova Scotia is be­
ing pretty skiHlully handled, transactions being numerically 
large, though it is improbable that there is anything of a 
"wash" character about any of them. The milling stocks are 
considered to deserve their rise on their showing, (he volume 
of trading in Lake of the Woods showing willingness to rea­
lize upon satisfactory advances. Asbestos is becoming a fa­
vourite with investors, we notice. The b - rak in the raw cot­
ton rates lias had little cited upon any of the cotton stocks 
quoted here, though such enquiry as is made shows that all 
arc more lirmly held m consequence, though nearly all hold­
ings are not speculative, but for investment.

(J.-P.lt. does not get on as might he expected, and may not 
until the winter and the parliamentary session have both been 
passed, (street railways and the Tower companies are firm and 
strong, but quieter than they have been. K and O. is splash­
ing about a littlç, betore recovering its usual placidity, after 
its late excursion to higher latitudes.

The Bank Stocks have not been very busy, probably because 
all are, for very good reasons, strongly held. Reports that 
the ljuebec Bank was about to extend its operations in the 
North-west, following the trip of its manager to that section, 
have given a lift to its stock, which was really due for sub­
stantial reasons.

Bonds are in increasing demand, sales being made in almost 
every instance at advances.
It is officially announced that the McKay companies have 

cleared out all their holdings in the American Telephone and 
Telegraph Company. Well!

The Koyal Hank of Canada has declared the increased divi­
dend promised some time ago. The new rate is 2% per cent 
for the quarter, and is payable April 1st to shareholders of 
March loth, The stock is now on an annual 11 per cent 
basis.

The .Metropolitan Bank has declared its regular quarterly 
dividend of 2 per cent, and the l>ominion Bank of 3 per cent.

A. 1). Thornton was elected director of the Canadian Rub­
ber (jo. at the annual meeting, to succeed <J. (J. Hallautyne, 
who resigned-

Tile statement of the Montreal Steel Works shows the earn­
ings for the year amounting to #184,269, against $93,329 the 
previous year.

British Post Office Savings Banks have deposits amounting 
to #803,241,0ill, those of Prussia $2,393,250,00(1.

—The declaration of Bon. Air. Fielding, that th - Uovern- 
nient does not intend to extend the iron and steel bounties 
alter their expiry this year, did tot aff ct the stock list. There 
will stilt he a bounty on electrically reduced metal.

At Toronto, Bank quotations :—Dominion 243; imperial 
234; Union of Canada 142%.

In New V ork ; Money on call 2% to 3 per cent; time loans, 
GO days, 3% per cent; 90 days 3% to 3% per cent; 6 months 
3% per cent. Prime mercantile paper 4% to 5 per cent. 
Sterling exchange 4.84.45 to 4.84.55 for 50 days and at 4.86.70 
for demand. Commercial bills 4.83% to 4.84%. Bar silver 
52. Mexican dollars 44. U.S. Steel 80'/,; pftl., 120.—In 
London: Spanish 4's 95%. Bar silver 24d per on me. .Money 
1 to 1% per cent, Discount rates, short bills and 3 months’ 
bills, 2|4 per cerrt. (Told premiums: Madrid 6.80; Lisbon 
1U.50. Baris exchange on London, 25 francs 18 ' entiines. 
Berlin exc. 20 marks 46 pfennigs.

Consols 81%.
The following is a comparative table of stock prices for the 

week ending Feb. 17, 1910, as compiled by Messrs. C. Mere­
dith and Co., Stock Brokers, Montreal: —

STOCKS. H igh- Low Last Year
Banks: Sales. est. est. Sale. ago-

Montreal. ................ 253 252 253 £45
M oisons.. .. 210 £118 2. 8 207
Merchants T76 175 I7ti
Royal............................ 231% £31 23) 212
Quebec....................... .... 92 1211% 121 120% 123%
Nova Scotia.............. £83 £82 282 283
1 nion.............. .... 2.) 142%. 142% 142%

Miscellaneous:

Van. .t'aciftc.................. 182 179% ISO 169%
New Pacific.................. 175 173% l v 31/2

.Mont. St. Ky............. 225 221% ■223 207
Toronto St...................... 125 124% 124% 1183/4

'* Full of Quality”

NOBLEMEN
-2: OIGA RS

Clear Havana. Cuban Made.

Retailed at 2 Tor 2So

Superior to imported costing double the price-

S. Davis & Sons, Limited.
Montreal, Que.
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DRT-GOODS MANAGER WANTED
An old established wholesale Dry-Goods House in the City 

of Montreal, is desirous of obtaining the services of a Déli­
erai Manager, thoroughly conversant with the Krentih and 
English Dry-(foods Business of this Province*. 

l'"or furllier particulars apply—

1UH1KKT M1LLKK, C. A.
51-52 Commercial l mon Bldg.. Montreal.

Halifax Fhc. |{y. . . . . . ->< i 124 124 124 109
(.an. Convert............ 44% 44 44 38
1 vicli. & Unt. Nav. <Jo. . 30/ 86 33-A 85 78
Al Dill. Li. ht, II. & Mower 1028 134% 131 % 133 >/4 111%
N tiled <Y Coal. . . . . 13,212 ,88 80% 37% 58%
Dom. Iron & Steel, com. 10.91 s mi (19% 31

Mo. I'ret, . '35->, 134 134 104
Dom. ( oa 1, com. . . .... 1013 ,8.11.., si % 31% 54
Doin. Coal. pfd. .. .... 1)9 115% 115 1 15 '/. 100
Mont. Te eg. C’i>., . . . . l. n 1 Û I'D 150 145
Jivil lelep. Uo.. .. .... 74 147% 146 147 144
uaur> ntide Taper.. .... 40 128 128 128 113%
L : un-nude, pfd. .. .... ô 130 130 130
Ugilvit , co;n.............. .... 1225 142% 141% 1 ü'/s J 14%
Oyilvie, |)ld.............. . . . . 25 127 12 9 , 1 -3 % 121%
V:inadian Cal. Cotton .. 85 00 50 r,o -,3%
Mon . Cotton .. . .... 1U9 133 131 131

1 extile, c*»in. . . . . 1.17 72% 71% 72% :>8
lo ti e, pfd. .... 25 193 If,2 192 96
l ake < f W ooi's .. .. 2SOI 153 150 i.-,» 10-2
Black Lake Ashes., com. 215 23 23

Uo. I'rei ...................."% 65 64% 65
IVniiiiins. com . . . . . . . . 715 63% «% 63

I'O. I'l-ef............... . . . . 329 88 88 88
< ii i awa L. & T wei . . . . 2 1 19 1 HI 1 HI
.\sl estes, com. . . .. .. 2i44 34% 29%
ASl est: S. pfd. . . . .. . . 635 98 115 95
Ku i >h f, com. 19 1 98 99
Nia winigan. .. . . . . 340 193%. MH HIM
1 liter. ('oil, coin . . .. 35 69 69 69

Bonds:

1 Join . ( o' ton . . . . .. .. I i,m;u 1 4 194 1 14 109
< 'ail. loi. 1 at t on. .. .. 2(199 If ()% 1119% 10 >i/4 97
i foui mu n ( -oal ... . .. 4099 99 99 99

• hull. Ir n <.<• steel . . . 68 090 96 95% 96 88 '/,
ill'll vie...................... . .. 2999 113 113 113
Aient. St. Ky. ... . . . . 309 in iy, »»aA 99%
i voiireiil ide 1 *aper.. . . . . 61199 119 no no
Like of Wools. .. . . . . 49UU 11 i % ni% 107%

1 evtiic , . . . . 26(U » 97 96% 97 94
l «-xt le ( ' . . . . 8909 1)7 96 97 94
I extile 1 ) . . . 40119 96 96 96
tviiib r...................... . . . 7.3009 991/, 99 \ 99 y2

AhuM real Bank < lea rings for v eek eiidin.* b. 24. 9|9,
¥3o.:to5.934 : 19119. $32.1 a6.855.

MUN I KKAL W IIOLKSA LK M A l‘K FT.

Montreal, Thursday, Keb. 24th, 1910.

Ill iv is a Shady movement lor the time of year without 
notivvuhit1 expansion in any line. .Money remittances have 

been slow of late, and although some houses appear to de­

tect a slight improvement in firs respect, there is still cause 
for (I Sssat isfa -lion. The market for r.iw cotton has con­
tinuel depressed under heavy sales by tired longs, the holding

Anglo-American Fire Insurance Co.
61-66 ADELAIDE ST. EAST, - — - TORONTO

H. H. BECK. Manager. Applications for Agencies throughout 
—the Province of Quebec are invited.

Addn»; Henry Blachford, Montreal,

back policy of Funcashire spinners and the Washington en­
quiry into tile system of trading in cotton futures, which lat­
ter is causing uneasiness aanong brokers. The recent high 
prices will cause tire next acreage to be of unprecedented 
size, and if the plant should not meet with some set-back, the 
next crop will be a heavy one to handle. Thj changes made 
at Ottawa in the (1er man ta rill, taken in connection with the 
new n r langeaient with France, should tend towards the en­
largement of our foreign trade. In the United States bright­
er reports conic to hand, from the iron and steel and dry 
goods trades. It is evident that the distribution of products 
is heavy to account for the increase of 1(5.t> per cent in rail­
way earnings in the lirst week of February. The bank ex­
changes ma ntain a notable rate of gain. It is again seen 
that Hie toivign trade statistics of the United States are re­
markable in the showing they make of a diminishing balance 
of merchandise exports. It is a hopeful sign that the 
thoughts of men of affairs arc more and more directed to the 
significance of these tacts, domestic consumption is growing 
more rapidly than domestic production, of " primary products, 

so that the need of improved methods of agriculture is being 
rec< >gm zed.

BFAXti. —Moderate business at firm prices. Ontario 
three-pound pickers, in car lots, are selling at $1.92y0 to $1.95 
per bushel, ex-track, and in a jobbing way at $1.97% to $2.

BUTTFK.—Steady, with choicest creamery 25i/2<* to 26c, 
and new receipts 24c to 2ôc. Receipts last week 905 pkgs. 
against 479 last year. Total receipts since May 1. 400,343 
pkgs., against 4 18,004 last year.

Cl i LbMv Prices strong at 12%e to 12%c for western and 
12c to I2%c lor eastern. Receipts last week 234 boxes, 
against 60 last year. Total receipts since May 1, 1,069,991
boxes, against 1,968,lf>0 last year. Canadian cheese in Lon­
don, cpiiet and firm at (ids to 63s; Bristol (ils to 64s; Liver­
pool finest white .ils (id; coloured (ids.

DRY GOODS. —Business lias been of fair proportions with 
prices linn and advances asked on several lines of fall goods, 
'flu spring millinery openings at the wholesale houses are 
lixod for the end of tin* month, and the beginning of March, 
and merchants are busy opening out consignments. In the 
speculative market for cotton, sentiment among the profes­
sional element is still bearish and most of the trading has been 
oil the short side, although it is noticeable that there is a 
tendency to cover whenever the May option gets near the 
lIF.c mark. Similarly, l.lc seem to be a point at which cot­
ton is lively ottered for sale and fluctuations generally are 
confined within that range. Spinners abroad have bought 
quite extensively of Lite, an<l il b not altogertier surprising 
that there should In- a lull in the demand on that side, as the 
belief is expressed that, the mills there have accuntufated 
sufficient cotton to lill needs for some little time. Moreover, 
advices from -Manchester stated that an agreement has been 
reached by the federation of .Waster Cotton Spinners to con­
tinue short time until the latter part of April, and there were 
some disquieting minors of impending labour troubles at 
Lancashire. Sentiment has also been affected by the efforts 

to force the enactment of anti-option legislation.
—At New York, the jobbing trade in cotton goods has been 

bettor than at any time this year. Many buyers are in the 
market and retailers purchased well in all departments, in one 
or two houses to an extent regarded by managers as about 
normal for this period of the spring season., The primary 
markets have ruled quiet amt business in gray goods did not 
come up to the expectations of a week ago. At lower prices
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some buying was done, examples being sales of 25,000 pieces 
of 80 square 4-yard goods at 7%c as against 8c a few weeks 
ago, and 15,000 pieces of ti. 15-yard sheetings at 4c, as com­
pared with 414c though the lirst weeks of the year. Sales »f 
print cloths at Fall Hiver reached about 80,000 pieces last 
week, all odd goods, and equally divided between spot, and 
contracts. Dissatisfaction with the sliding scale sywtcm of 
cotton mill wages is noted.at Fall Hiver, and an effort is still 
being made to bring about curtailment of production in that 
center, staple printed goods are selling in small volume at 
lirst hands, but fancy prints are doing relatively better.

—Spot cotton was forced down 30 points on heavy trading. 
Americans were credited with selling at IHst 100,000 bales in 
Liverpool and fully as much cotton was liquidated on the 
New Xork market.

KG (.48.—Demand is good at steady prices. Void storage 
stock is getting into light supply. New laid are arriving in 
moderate quantity, hut sufficient, for requirements. Strictly 
new laid are selling at 31c to 32c; selected cold storage 28c to 
■ ••c; No. I candled 24c to 25c. Receipts last week 980 cases, 
a?- compared with 404 for the .previous week, and nil for the 
corresponding week last year. The arrivals since May first 
to date were 199,325 cases, as against 197,440. showing an in­
crease of 1,885 cases. The receipts by the Canadian Express 
from Feb. 5th to the 11th were 898 cases.

FELL).—Trade fair, and prices strong. Ontario bran, 
•$22.50 to $23.00; middling $23.50 to $24.00. Manitoba bran 
$22.00; shorts $25.00; pure grain niouillie $31 to $33; mixed 
grades $27 to $29.

FISH. AND OV tiTKKS. —There has been a brisk 
Lenten demand. Large supplies of fresh oysters

arc being received daily. Fresh haddock, in cases of 125 to 
275 lbs., 5c; codfish, incases of 125 to 250 lbs., 41/2c; steak 
cod, large, heads off, cases of 250 lbs., 5c; frozen grass pike, 
headless and dressed, cases 120 lbs., 6'/2c; grass pike, round, 
cases of 110 lbs., 6c; pickerel or dore, round pan, frozen, cases 
140 to 160 lbs., 7%c; winter caught, cases 110 to 125 lbs.,8c. 
small whitelish, cases 140 to 160 lbs., 6l/zc; whitetish, cases 140 
to ICO lbs., 9c; B.C. red salmon, about 10 lbs. each, cases 150 

to 175 lbs., 81/2-c; halibut. 10 to 30 lbs. each, cases 250 lbs., 
8i/2c; Qualla salmon, 10 lbs. each, headless ana dressed, cases 
25 lbs., 7y2c; No. 1 smelts, boxes. 15 lbs. each, 10c; mackerel, 
fancy stock, Tic; large sea herring, weighing 50 to GO fish per 
lOOlbs., incases of 400 lish, $1.75 per 1O0 fish; tomcods, new, 
per bbl., $2.—«Smoked: New haddies in 15 and 30-lb. boxes, 
Sc lb.; kippered herring, in half boxes, $1; smoked herring, 
new, in small boxes, 13c; X ararouth bloaters, 60 inbox, $1.10; 
8t . John bloateis, ICO in box, $1; smoked fillets, 15-lb. box, 
10c lb.—Standard bulk oysters, per Imperial gallon, $1.40; 
smelts, per gallon, $1.60; paper pails, per IOO pint size, $1. 10; 
per 100 quart size $1.50; boiled lobsters, medium size, per lb., 
20c; live lobsters, 18c; Æ^Sealshipt” bulk oysters, all solid 
meats, in air-tight carriers, standards, per carrier, 4 imp. gals., 
$7.40; selects $8.

FIX)UK.—Some good sales were made on export account and 
<ity demand is fair. Man. spring wheat patents, firsts $5.80; 
-Man. spring wheat patents, seconds, $5.3D; winter wheat pa­
tents $">.50 to $5.60; Manitoba bakers .$5.10; straight rollers 
$>. 10 to $5.25; straight rollers, in bags, $2.40 to $2.50

< ■ LAIN the spec ulative marke ts were nervous and excit­
'd. but in the main higher, on account of crop damage reports 
from Kansas and Missouri. In the central part of Kansas 
damage has been caused by frost and wutcr. but there arc in­
sect posts in other parts. A special from Wichita. Kansas, 
says: Oklahoma and Texas are sending in some reports ot 
linen bugs and the Agricultural College at Manhattan advise 
us t hat the southern part of Ivans is is literally alive with 
‘ inch l ugs, and they are sending out bulletins instructing 
t be farmers to burn off their fields and fence corners in or­
der to kill the pest.—At Winnipeg, wheat sold at $1.05 Feb.; 
$l.(Wy4 bid May; $1.07>/s bid duly. Oats 3G%c Feb.; 37%c

May; 386y^cJuly. Dash prices: Mo. 1 northern $1.02^; No. 
2 nuiLiiern, $1.00%; Mo. 3 northern 9Sy,c; No. 4, 96ygc; re- 
jveted, Mo. 1 northern, 97^0. Oats: No. 2 white, 35%c. 
i..e tvtui wheat 111 more at Fort \\ llliaui and Fort Arthur on 
4 ui.ru.ry 18 was 0,417,324, as against 5,140,931 last week, and 
i,*i»4,u>7 last year. Total sli.pinvnts for the week were 299,- 
tb.;. Lli.cagu, In lure quotations closed: Wheat, -May, $1.14 

10 $1.14%; .July $1.0 >% to $1.95%; 8t*pt. $l.U0yfe to $1.00%. 
t orn, May, Ut>%c; July U1 \/Hc to 07 %c ; Sept. 67 %c. Oats, 
May, 47 %c; .fitly 44%c; Sept. 41 %c . Jtÿe, -May, SOc. Timo­
thy Sien, .t.ar. h, (Jiover seed, March, $13.<K).

I11 tiie Montreal market little business lias’ liée 11 done in 
wheat oxer the cubic direct, hut according to advices from 
Xxuuiipug by wire lour loads ot Mo. 2 northern were sold to 
(Jlasgow fur Maivli-Apnl shipment, and litre were bids on the

urket for more, i.ut owing lo-tni scarcity ol cash wheat the 
i.rders could not he lilled. Wv quote prices for car lots, ex- 
store, as follows:—v orn, Amer.can No. z yellow, 7<ic; No. 2 
mixed, < 5c; oats, No. 2 Uaiiad.au western, 45'/3c to 41R*; oats, 
No. 3, 44>/2c 10 45c; Omar.o No. 2 white, 4.D/gc to 44v; O11- 
iano -no. 3 white, 42yÿc 10 43c; Ontario,' No. 4 white, 41 %c 
l<> 4^.c; barley, No. 2 5U'/2c to title; do. No. 3 58>/2c; do., Mo. 
4, olP/jjc; feed barley 54i%,c. l hcre has been a marked in- 
vr.ase in the shipment ot wheat uv the all rail route to tit. 
John. Up to February 1 Gt11 last the UT*.!(. reports show 
t.i.it 55,4U4,DUU buslic.s had been marketed since tiepleiaber 
1st, a* against 49,-09,000 bushels during the same period last 
year, an increase of 6,285,OUO bushels. During the saine 
period 49,698 cars had been loaded and shipped, as compared 
with 46,7 73 last year, an Increase of 2,930 cars, or 2,1)30,009 
bushels, at the rate ot a thousand bushels p;;; ear. Most of 
Hus, ol course, was snipped by the short rail haul to Fort 
William, and thence by water before the close, of navigation. 
But during January just past the V. F.K . shipped 3,300 cars 
of wheat by the long rail haul to tit. Joli 11, as compared with 
2,415 last year, nil increase ol 885 car loans tor the month, or 
H8.),U9U bushels.

—Wheat has again advanced on the week, owing mainly to 
reports of damage to the growing crop in America. They 
have imparted noticeably increased strength to the markets, 
the cash situation is really tile sheet anchor. .Shorts have 
covered freely and there has been a larger amount of buying 
tor long account. Also there lias been a sharp falling off in 
the world’s shipments. 1 he total last week reached only IO,- 
752.096 bushels, agu.ist 13,153.000 in the . previous week and 
12,009,0(0 for the same time las. i yea1. The winter-wheat re­

ceipts Have been so small ns to lie something of a factor in 
the rise. tit. Louis has been buying I lit 11 res at t hie ago. A 

good demand for Hour li.-is prevailed at Mi. n.'apolis. More­
over, whether the rapoids of da.nage frdm Kansas, Missouri, 
Indiana and other tit&tes have been exaggerated or not, their 
influence on the market admits of no question. ft is said 
that there lias been a good deal of winter-killing in all of 
these States. Of late there have been some beneficial snows 
in the Southwest, where the show covering seems to have in 
some sections to a considerable extent disappeared.

GREEN FKl.TJL'ti, ETC.—In this market a fair de­
mand. lor most lines is reported. Valencia oranges, 42U’s very 
line and sweet, $3.50 per case; 714’s, $3.75 per case, and Se­
ville bitters, for marmalade, .lGO^to 200, $2.25 per box; Cali­
fornia Navels, J26 to 200, «$3.25 per box; 96 to 112, $2.75 per 
box; -Mexicans, 126 to 216 $2.50; Florida8, .$2.75; grape fruit 
64 to 80, $4 per box.—Baldwins, Greenings and Russett ap­
ple's, No. 1, $5 per barrel; Mo. 2, $3.25, and Spy a, No. 1 
quality, $4.50.—Mew Hallowee dates. 4% per lb.; in one 
pound packages, 7c; new tigs, 23/4 in. 8 crown, He; 2% inch 7 
crown, 10c; in mats of about 33 pounds, $1 .59; Jumbo ban­
anas, $2.25 per bunch; iVlareoni lemons $2.75 per box. Span­
ish onions, $2.76 per case; in crates $1; Cape Cod cranberries, 
extra fancy. $2.50 per box; California celery, 5*/£ to 8 dozen 
bunches, .$5.75 per crate; sweet potatoes, in hampers. $1.76.—• 
Bon Ton peanuts, roasted, 14c per lb.; dumbos, 13c; French, 
9c; shelled almonds 33c; shelled walnuts 27c; Tarra almonds, 
14c; Brazils, 17c; .Pecans, 18c; French walnuts 12c; Gren., 14c; 
filberts 12c, and chestnuts, 12c.
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UKUCKKiJ&S.—There is an average movement of staple 
goods with prices steady to firm. The advance in refined sug­
ar was a natural consequence ot the firm position of the raw 
market. {Standard granulated in barrels is now worth $4.95 
with other grades in proportion and a further gain of ik per 
100 lbs. is expected by some. Molasses oil spot and to arrive 
are easier. The difference between fancy and choice to arrive 
will be 5c. leas are lirin for low grades, espscially blacks. 
Kaisins are quiet. Canned goods are tirm on talk of the 
merger. As a rule there is nothing remarkable to note in 
local trade but some jobbers say they perceive a slight im­
provement in collections, which fell oil" after xhe holidays. In 
the U .(8. markets, canned tomatoes arc.still dull and compara­
tively easy, though no sales have been made below 021/^c 
t.o.h. ;\i lid coffees are generally tirm. Maracaihos are es­
pecially strong and rule about yzc above normal. Scarcity 
is the reason aggravated by an inc reased demand as a substi­
tute for line Santos. High grade (.logotag are also high. The 
crop of Mexicans is late and the quality poor. The outlook 
is firm . Java and Mocha are unchanged and in moderate dé­
nia n<jT

—Trunes seem to be somewhat easier at New York and 
some holders shaded prices to a basis of 2'/^c during the week. 
The demand is quiet. Peaches are about half a cent cheaper 
in secondary markets than they are on the coast, and the 
demand is moderate. Apricots are also higher on the coast 
than in secondary markets, and are very dull . Kaisins are 
dull and depressed. Currants arc selling seasonably at un­
changed prices.

HAY .—Continued fair enquiry, and prices firm, with 
moderate receipts. No. 1 $14.50 to $15; No. 2 extra $13.50 
to >14.00; ISO. 2 $12.50 to $13; clover mixed .>11 .50 to $12; 
and clover $10.50 to $11.50 per ton, in car lots.

HONK Y. ----quiet, with buyers well supplied. Cl over, white 
14c to 10c; dark 11 y2c to TJiZ,c; white extracted lui/yc to 11c; 
lm: k v heat '/<• to 7 y., c.

IKON A-ND 11 AltL)WAitE. —Kor the season, demand for 
heavy metals and iron is moderately active, and prices are 
well sustained. New York dealers quoted Lake copper at 
$I;I.(T2*/2 to >13 .87»/,; Hu-truly tie al $13.37'^ to $13.02‘/2. and 
easting at $13. 12/a to $13.37»/,. Tin, easy, $33.10 to $33.30. 
1-end, dull, $4.50 to $4.(10, and spelter (lull at $5.45 to $5.00. 
iron unchanged .

Tittsburg :—New business is slow, and hesitancy is ma ni- 
lested in some quarters in purchasing more than immediate 
requirvmenls. However, the lull is regarded as temporary, 
and contracts already placed insure considerable activity. The 
output is well up to capacity in most lines, and deliveries are 
behind in several departments. Pig iron is dull and prices 
have weakened, the sale to the steel corporation having been 
on a basis of $18, Valley, for Bessemer, which is below the 
quotation nominally prevailing for several months. The ton­
nage in this sale was IO.IIOO. and for small lots $18.50 is quot­
ed. -Basic iron is quoted $10.25, and malleable Bessemer $17. 
The Jones and Lnughlin Steel Co. has placed another of its 
lour new furn-ices at Aliquippa in blast, addin J about 500 tons 
daily to the pig iron output. The scrap iron and steel mar­
ket is affected by lower quotations of pig iron, and heavy 
steel scrap is quoted at $17.25, delivered in the Pittsburg dis­
trict. (St eel billets are in good demand and prices are gener­
ally firm, Bessemer billets $27.50 and open hearth billets 
$2N .50 and $29. (Sheets and tin bars are quoted $29 and 
$29.50* and muck bar, all pig iron, $30, Pittsburg. Purchases 
of ears and railroad equipment continue, and inquiries are 
fairly numerous.

L1VK STOCK.—A Liverpool correspondent cabled that 
trade in cattle was slow and in consequence the tone of the 
market wns weaker and prices ruled Vtc to tower than a 
week ago. American steers sold at 12y,e to 13^c, Canadian 
steers at 1*2’/,c to 12^e, heifers at 12’4c to 12%c, cows at 11c

to 151c, and bulls at 10c to 11c per lb. In the Montreal mar­
ket there was a fair enquiry from local and Quebec buyers, 
consequently a good clearance was made. Aiuong the offer­
ings were several loads of Manitoba domestic cattle which 
were of heavy weights and coarse In quality. Choice Ontario 
steers sold at 6*4c to 6y,c, good at 5%c to 6c, fair at 5%c to 
5 >/at, medium at 4%c to 5c, common at 4%c to 4 */2c, and bulls 
at jy£c to 4c per ID. The market for small meats was quiet, 
owing to the limited supplies coming in, for which the de­
mand is good and pi-ices rule tirm. Sales of a few small lots 
of lambs were made at ti%c to 7c, and sheep at 4%c to 5c per 
ID. Calves were scarce and met with a ready sale at prices 
ranging from $3 td $12 each, as to size and quality. Hogs 
were firm owing to small supplies coming forward and in sym­
pathy with the strength in the Chicago market. The demand 
ti oin puckers was fair and sales of selected lots were made at 
$9.35 to $9.50 per 100 lbs., weighed off cars.

A1EAL.—Business in this line fair; prices arc steady. 
Boiled oats $4.75 per brl.; $2,25 per bag. Cornmeal ordin­
ary to $3.60 to $3.70 per brl.

OILS, TURPENTINE, ETC.—At Savannah, turpentine was 
firm at 59to 5!)i/zc. in London, Calcutta linseed, April to 
June 56s 10%d, linseed oil 35s 3d. Montreal prices as follows i

U..<i où 3.A to 40c; S. It. pale seal 50c to 55c; straw seal 45c 
to 47c; cod liver oil, NHd., 80c to 90c; ditto, Norwegian 95c 
to $1.05; castor oil 9c to 11c; in brls., 8c to 9c; lard oil, 75c 
to 80c; linseed raw 73c; boiled 76c; olive oil $2 to $2.25; 
olive, extra, qt., per case, $3.85 to $4; turpentine SOe. to 85c; 
wood alcohol 80c to $1.00; lead, pure, $5.85 to $7.00; No. 1 
$5.90 to $6.15; No. 2 $5.55 to $5.95; No. 3, $5.30 to $5.55. 
Kosin, 280 lbs., gross $0 to $9.

POTATOJfiS.—Trices steady and demand fair. Green Moun­
tains, in car lots, ex-track, are selling at BOe to U^y2v, with 
Ontario at 5tlc, and Quebec varieties at 45c to 50c per bag.

TiLO\ 181OMS.—Quiet, but prices steady. Abattoir fresh 
Kiiieu sold at $12.50 to $12.75, and country dressed 
at $12.01) to $12.25. We quote prices as tolfows : — 
Heavy Vanada short cut mess pork, 35 to 45 lbs., $29.00; 
halt-barrels heavy Canada short cut hack pork, $14.75; bbls., 
Canada short cut buck pork, 45 to 55 pcs., $28.50; half- 
barrels Canada short cut back pork, $14.50; bbls., Canada 
clear pork, (small pieces, but fat), $23.50; arts., Hank pork, 
$28.00; bbls. pickled rolls, $28.00; bbls., heavy clear fat backs 
(very heavy, all tat), 40 to 50 pcs., $32.00; barrelled beef, 
hall-barrels extra plate beef 1U0 lbs., $7.75; now., extra plate 
beef, 200 lbs., $15.00; tierces extra plate beef, 309 lbs., $22.00. 
—Lard compound: Tierces, 375 lbs., ll%c; boxes 50 lbs., 
net, parchment lined, 11 %c. Extra pure lard : Tierces, 375 lbs. 
16*/4c; boxes, 50 lbs. net, parchment lined, 16%c; tubs, 50 lbs. 
net, grained (2 handled ), 16%c. Tails, wood, 20 lbs. net, parch­
ment lined 17. flams: Extra large size, 25 lbs. upwards, 15c; 
large sizes, 18 to 25 lbs., 16c; medium sizes selected weights, 13 
to 18 His., l«y2c; extra small sizes, 10 to 13 lbs., 16%e; hams, 
bone out rolled, large, 16 to 25 lbs., 17c; hams, bone out, rolled, 
small, 9 to 12 lbs., 17%c; breakfast bacon, English boneless, 
selected, 18c; brown brand, English breakfast baeon, boneless, 
thick, 17*40; Windsor baeon, skinned, backs 18c; spiced roll 
bacon, boneless, short, 15c; picnic ham, choice selected, 
14i/2c; Wiltshire bacon, 50 lbs., side, 17c; cottage rolls, 17c.

WOOL.—There is a quiet movement at former values. At 
Boston, the tone of the wool market is slightly better in ac­
count of more favourable reports from the goods market and 
continued firmness of foreign wool markets. Trading in do­
mestic grades is a little larger in tine and fine medium clothing 
stock on the scoured basis of 65 cents to 68 cents. Staple 
wools are dull and neglected, except for some demand for the 
low grades. -Bids of 23c for best Montana clips on contracts 
have been turned down by growers who firmly- ask 25c. New 
Arizona wools are moving on consignment, buyers’ bids too 
low.
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SIZES OF WRITING t BOOK PAPERS.
Pott ...... ......................... 12% z 15%
foolscap..................... 13% z 16%
Pbet, full aite........... 15% x 18%
Demy............'....................... 16 x 21
Copy.................................... 16 x 20
Large post............................ 17 X 22
Medium...............................  18 x 23
Royal..................................... 20 x 24
Super royal........................  20 x 28
Imperial...............................  23 x 31
Sheet-arid half foolscap.. .. 13% x 24%
Double foolscap....... 16% x 26%
Double post, full site .. . . 18% x 30%
Double large post................. 22 x 34
Double medium....................  23 x 36
Double royal........................... 24 x 38

SIZES OF PRINTING PAPERS.
Demy........... ........................ 18 x 24
Demy (cover)............... . .. 20 x 25
Royal..................................... 20% x 27
Super royal........................  22 x 27
Music..................................... 21 x 28
Imperial............................... 22 x 30
Double foolscap.................. 17 ■ X 28
Double crown........................ 20 x 30
Double demy................... 24 x 36
Double medium.................... 23 x 36
Double royal....................... 27 x 41
Double super royal............ 27 x 44
Plain paper........................... 32 x 43
Quad crown ........................ 30 x 40
Quad Demy........................... 36 x 48
Quad royal......................... 41 x 54
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PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires.. 1 ream

SIZES OF BROWN PAPERS.

Lasing.......................................... 46 x 36

Double Imperial....................... 45 x 29..

Elephant........................................ 34 x 24

Double tour pound.................... 31 x 21
Imperial cap................................. 29 x 22
Haven cap..................................... 26 X 21
Bag cap......................................... 26 x 19%
Kent Cap.................................... 21 x 18

DECLINING U.S. EXPORT TRADE.

The increasing population of the Unit­
ed States and the unpopularity of farm­
ing amongst the members of its rising 
generation are causing a great falling 
oil in the natural exports of that coun­
try. On this account, and also because 
of the high prices of ah lood materials, 
there is a growing feeling in favour of 
throwing the U.S. market wide open to 
the agricultural products of Canada, 
and Mexico. One of the leading papers 
in that country, the New York Journal 
of Commerce, shows in a recent editorial 
that:—

“the domestic exports classed under 
the heads breadstuff's, meat and dairy 
products and food animals, cotton and 
mineral oil for the month of January 
show a decline to $06,512,067, compared 
with $88,035,008 for the saine month last 
year. Of this decline of over $22,000,- 
H00, or just about 25 per cent, nearly 
$15,000,000 is due to cotton, of which the 
value was $37.672,378, against $52,517,- 
309 in January, 1909. This is in spite 
"f the fact that the avei age export price 
1er the month was 14.9 cents a pound 
nun pa red with 0.4 cents Inst year. The 
decline in quantity was from 1.086,473 
hales to 491.632. This is of course due 
to the comparatively short crop of 1909. 
The decline in breadstuff's was from 
$12.899,977 to $10,488.735. This was al­
most wholly in wheat, the export being 
1.411,781 bushels, valued at $1,490,803, 
‘gainst 3.471,442 bushels, valued at 

*-1.492,225, in January last year. There 
"as a falling off in meat and dairy pro- 
'nots and live animals from $15,310,975 

' ! $11.851.717, and nearly every item 
" as affected. This was no doubt main-

due to high prices, which have boon 
n seriously complained of in the domes- 

’ e markets, but the cause of these 
prices is mainly a restricted supply in 
proportion to demand. Even in miner­
al oil there was a decline in export va­
lues from $7.906.717 last year to $6.409,- 
237

The decline in this whole class of ex­
perts has been heavy since last fall. Tn 
September they amounted to $80.635,- 
5,,8 and rose to $123,634,320 in October, 
and were valued at $113,261,247 in No­

vember and $88,266,056 in December, but 
prior to September they had been light 
all through last year after January, 
sinking as low as $36,121,870 in August, 
which had not been paralleled in any 
month for several years previous to last, 
t he increase in the autumn months was 
due to new crops and a strong demand 
abroad for cotton and wheat in spite <>' 
high prices. But last month this class 
of exports was lighter tnan for many 
years in January.”

Bor seven months of the fiscal year 
the total value of these exports was 
$044,747,403. This compares with $563,- 
602,236 a year ago and $631,632,468 for 
the seven months ending with January, 
1908, when the amount was unusually 
heavy, especially in the last months of 
1907 after the financial panic. This de­
crease of over $18.060,600 in the total is 
in spite of an increase of nearly $30,000.- 
000 in the value ot cotton exported, 
which was $323,190,520, compared with 
8*293,826,907 for the corresponding seven 
months a year before. The decline in 
meat and dairy products and food 
animals was from $90,480,388 to $76.261.- 
995, or nearly $20.00,000, but there was 
a fall in breadstuff's from $112,298,100 
to $88,526,568. This took place chiefly 
in wheat, which fell from $58.146,474 in 
the seven months ending January, 1909, 
to $38,454,621. Unless a considerable 
increase shall appear in manufactured 
articles the calendar year's beginning in 
exports will prove unpromising. There 
is more likelihood of a continued decline 
in the class now reported than of a re­
covery until after another summer.

U.S. BEVERAGES IMPORTS.

Tea. coffee and cocoa imports into (he 
United States in 1909 amounted to 117- 
mil lion d 'llars, against 73 million dollars 
in 1899. Tea imports in 1909 amounted 
to 16% million dollars, against 11 mil­
lion in 1899; coffee imports. 86% mil­
lion, against 56 million in 1809, and co­
coa imports, 14 million, against 6 millmn 
dollars in 1899. The quantities import­
ed in 1909 were: Tea. 104% million 
pounds, against 87% million 1899; cof­

fee, 1,140 million, against 878 million in 
1899, and cocoa, crude, 121 1-3 million 
pounds, against 38% million in 1899. 
Other imports for beverages in 1909 
were:—Wines. 14% million dollars, 
against 7 million in 1899; spirits 8% 
million, against 3% million in 1899; 
malt liquors 3 1-3 million, against 1% 
million in 1899; ginger ale, $383,358, 
against $268,967 in 1899, and mineral 
waters, 1% million, against 1 million 
dollars in 1899, making a grand total 
for tea, cofl'ee, cocoa and its products, 
wines, spirits, malt liquors, mineral wa­
ters and ginger ale, of 145 million dol­
lars, against 86 million in 1899.

Spirits, wines and malt liquors as a 
whole made their highest record in 
1909, their value having aggregated 26% 
million dollars, against less than 19 mil­
lion in 1908 and 12% million in 1899. 
Distilled spirits have increased from 3% 
million dollars in 1899 to 8% million in 
1609; wines, from 7 million to 14% mil­
lion, and malt liquors from 1% million 
to 3 1-3 million dollars.

Vocoa imports have gi own rapidly 
during the decade, those of 1909 having 
been the largest on reetin. In 1899 co­
coa showed a total importation of f'8% 
million pounds, valued at 5% million 
dollars; in 1907 86% mitron pounds, va­
lued at 15 million and in 1909, 121 1 3 
million pounds, valued at 13 1-3 million 
dollars; the slightly lower value in 1909 
compared with 1907 being due to a fall 
in price from 17%c per pound in 1907 to 
11c in 1009.

Summarizing the above figures of the 
Bureau of Statistics of the Department 
of Commerce and Labour, the growth in 
imports in the,period from 1899 to 1909 
has been, in the ease of coffee, 30% mil­
lion dollars, or 55 per cent; tea, 5% mil­
lion dollars, or 50 per cent; wines 7% 
million dollars, or 105 per cent; malt 
liquors 111 per cent: distilled splHta, 
5% million dollars, or 150 per cent, and 
cocoa and cacao, 8 million dollars, or 
133 per cent.

The average import prices of the ar­
ticles under review show divergent fluc­
tuations during the decade. Of cocoa 
and cacao, crude, the average import 
price has decreased from 13.7 cetitg1 per 
pound in 1899 to II cents per poiittd iq



280 THE CANADIAN JOURNAL OF COMMERCE.

Sterling Exchange

Table for Converting Sterling Money into Dollars and Cent* Table for Converting Sterling Money into Dollars and Cent* 
at the Par of Exchange (9% per cent premium). at the Par of Exchange (9Vi per cent premium).

a Dollars. £ Dollars. £ Dollars. a.d. Dis. ».<L D’U. sd. D’le. s.d. Dis. a.d. D*ls.

i 4.86 66 7 36 175.20 00 a 71 345.53 33 3 » 40 0 97.3 8.0 1 94.7 12.0 2 92.0 16.0 3 89.3

2 9.73 33 3 37 180.06 66 7 72 350.40 00 0 1 0 02.0 1 0 99.4 1 1 96.7 1 2 94.0 1 3 91.4
2 0 04.1 2 1 01.4 2 1 98.7 2 2 96.1 2 3 93.4

i 14.60 00 0 38 184.93 33 3 73 355.26 66 7 3 0 06.1 3 1 03.4 3 2 00.8 3 2 98.1 3 3 95.4
4 0 68.1 4 1 05.4 4 2 02.8 4 3 00.1 4 3 87.4

4 19.46 66 7 39 189.80 00 0 74 360.13 33 3 5 0 10.1 5 1 07.5 5 2 04.8 5 3 02.1 5 3 99.5

6 24.33 33 3 40 194.66 66 7 75 365.00 00 0 6 0 12.2 6 1 09.5 6 2 06.8 6 3 04 2 i 4 01.6
7 0 14.2 7 1 11.5 7 2 08.9 7 3 06.2 7 4 03.4

• 29.20 00 0 41 199.53 33 3 76 369.86 66 7 8 0 16.2 8 1 13.6 8 2 10.9 8 3 08.2 8 4 06.4

7 34.06 66 7 42 204.40 00 8 77 374.73 33 3 9 0 18.3 9 1 15.6 9 2 12.9 9 ‘3 10.3 U 4 07.6
10 0 20.3 10 1 17.6 10 2 14.9 10 3 12.3 10 4 09.6

8 38.83 33 3 43 209.26 66 7 78 379.60 00 0 11 0 22.3 11 1 19.0 11 2 17.0 11 3 14.3 11 4 11.6

» 43.80 00 0 44 214.13 33 3 79 384.46 66 7 1.0 0 24.3 5.0 1 21.7 9.0 2 19.0 13.0 3 16.3 170 4 13.?

10 48.66 66 7 45 219.00 00 0 80 389.33 33 3 1 0 26.4 1 1 23.7 1 2 21.0 1 3 18.4 1 4 15.7

00 0
2 0 28.4 2 1 25.7 2 2 23.1 2 3 20.4 2 4 17.7

11 53.61 33 3 46 223.86 66 7 81 394.20 3 0 30.4 3 1 27.8 3 2 25.1 3 3 22.4 3 4 19.8

18 68.40 00 0 47 228.73 33 3 82 399.06 66 7 4 0 32.4 4 1 29.8 4 2 27.1 4 3 24.4 4 4 21.8
5 0 34.5 5 1 31.8 5 2 29.1 5 3 26.5 5 4 23.8

13 63.26 66 7 48 233.60 00 0 83 403.93 33 3 6 0 36.6 6 1 33.8 6 2 31.2 6 3 28.5 6 4 25.8

14 68.13 33 3 49 238.46 66 7 84 408.80 00 0 7 0 38.5 7 1 35.9 7 2 33.2 7 3 30.5 7 4 27.9
8 0 40.6 8 1 37.9 8 2 35.2 S 3 32.6 8 4 29.9

16 73.00 00 0 50 243.33 33 3 85 413.66 66 7 9 0 42.6 9 1 39.9 9 2 37.3 9 3 34.6 9 4 31.»

418.53 33 3
10 0 44.6 10 1 41.9 10 2 39.3 10 3 36.6 10 4 33.9

18 77.86 66 7 51 248.20 00 0 86 11 0 46.6 11 1 44.0 11 2 41.3 11 3 38.6 11 4.36.0
17 82.73 33 3 52 253.06 66 7 87 423.40 00 0

18 87.60 00 0 53 257.93 33 3 88 428.26 66 7 2.0 0 48.7 6.0 1 46.0 10.0 2 43.3 14.0 3 40.7 18.0 4 38.0

33 3
1 0 50.7 1 1 48.0 1 2 45.4 1 3 42.7 1 4 40.0

18 92 46 66 7 54 262.80 00 0 89 433.13 2 0 52.7 2 1 50.1 2 2 47.4 2 3 44.7 2 4 42.1
20 97.33 33 3 55 267.66 06 7 90 438.U0 00 0 3 0 54.8 3 1 52.1 3 2 49.4 3 3 46.8 3 4 44.1

21 102.20 00 0 56 272.53 33 3 91 442.86 66 7 4 0 56.8 4 1 54.1 4 2 51.4 4 3 48.8 4 4 46.1
5 0 68.8 5 1 56.1 5 2 53.5 5 3 50.8 5 4 48.1

22 107.06 60 7 57 277.40 00 0 92 447.73 33 3 6 0 60.8 6 1 58.2 6 2 55.5 6 3 52.8 6 4 50.2

23 111.93 33 3 58 282.26 66 7 93 452.60 00 0 7 0 62.9 7 1 60.2 7 2 57.5 7 3 54.9 7 4 52.2

66 7
8 0 64.9 8 1 62.2 8 2 59.6 8 3 56.9 8 4 54.1

24 116.80 00 0 59 287.13 33 3 94 457.46 9 0 66.9 9 1 04.3 9 2 61.6 9 3 58.9 9 4 50.3
25 121.66 66 7 6u 292.00 00 0 95 462.33 33 3 10 0 68.9 10 1 66.3 10 2 63.6 10 3 00.9 10 4 58.3

206.86 66 7 96 00 0 11 0 71.0 11 1 68.3 11 2 65.6 11 3 63.0 11 4 60.3
26 126.53 33 3 61 467.20

27 131.40 00 0 62 301.73 33 3 97 472.06 66 7 3.0 0 73.0 7.0 1 70.3 11.0 2 67.7 16 0 3 65.0 190 4 62.3

26 136.26 06 7 63 306.60 00 0 98 476.93 33 3 1 0 76.0 1 1 72.4 1 2 69.7 1 3 67.0 1 4 64.4

99 481.80 UO 0 2 0 77.1 2 1 74.4 2 2 71.7 2 3 69.1 2 4 66.4
29 141.13 33 3 64 311.16 60 7

2 73.8 3 71.1 4 68.43 0 79.1 3 1 76.4 3 3 3
30 146.00 00 0 65 316.33 33 3 10U 486.66 06 7 4 0 81.1 4 1 78.4 4 2 75.8 4 3 73.1 4 4 70.4

31 160.86 66 7 66 321.20 oo o 200 973.33 33 3 5 0 83.1 5 1 80.5 5 2 77.8 5 3 75.1 5 4 72.5
6 0 85.2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.6

32 155.73 33 3 67 326.00 00 7 300 1400.UO 00 0 7 0 87.2 7 1 84.5 7 2 81.9 7 3 79.2 7 4 76.5

33 160.60 00 0 68 330.93 33 3 400 1946.06 66 7 8 0 89.2 8 1 86.6 8 2 83.9 8 3 SI.2 8 4 78.6

2433.33 33 3 9 0 91.3 9 1 88.6 9 2 85.9 9 3 83.3 9 4 80.6
34 166.46 66 7 69 335.80 00 0 500 10 3 85.3 10 4 82.610 0 93.3 10 1 90.6 10 2 87.9
36 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 11 0 95.3 11 1 92.6 11 2 90.0 11 3 87.3 li 4 84 8

1909; and still wines in casks, from 08.9 
cents per gallon to 47.6 cents. On the 
other hand, the import cotton price of 
colfee has increased from 6.4 cents per 
pound in 1899 to 7.6 cents in 1909; of 
distilled spirits, from $1.37 per gallon 
to $1.76; of champagne, from $14.42 
per dozen quarts to- $16.35, and that of 
tea from 12.5c per pound in 1899 to 
16.8c in 1909.

Of coffee, the United States is the 
world’s largest consumer, Germany, Ne­
therlands, France, Belgium, and Austria- 
Hungary being next in the order named. 
Of tea, the United Kingdom is the

world's largest consumer, Russia being 
second in rank, the United States third, 

and Australia and Canada, important 
consumers.

The per capita consumption of coffee 
in the United States is steadily increas­
ing, while that of tea remains almost 
stationary. In 1889 the consumption of 
coffee was 9.16 pounds per capita, and 
in 1909 11.74 pounds. In 1889 the pir 
capita consumption of tea in the Unit­
ed States was 1.29 pounds, and n 1909 
1.29 pounds, the same as that of wen- 
ty years ago.

COTTON SUIN'ULUS.

The nuinuer of cotton spindles in the 
world on August 31, 19U9, was 133,377,- 
uuu. itngland, the leading cotton mill 
country of the world is credited with 
53,312,000 of this number, or 39 per 
cent, of the world's total. The United 
States ranks second with 28,018,600 
spindles, or only 20 per cent of the to­
tal, Germany third with 10,163,000 spin­
dles, and Russia fourth with 8,076,000.

fro Dabi y no other industry has shown 
tile steady and persistent increase dur­
ing the past nine years that the cotton
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Sterling Exchange.
Tables for Computing Currency into Sterling Money at the Par of Exchange (9Vi per cent Premium).

Hundreds. Hundreds. Cts. s. d. Cts. s. d. Cts. s. 4. Cts t. d.
1 £ S- <L £ s. d. ♦ £ s. d. £ s. d. 1 % 26 1 0% 51 2 1% 76 3 1%
1 0 4 iy« 20 10 51 10 9 7 1047 18 10% 2 1 27 1 1% 52 2 1% 77 3 22 0 8 2% 41 l 11 52 10 13 8% 1068 9 10% 3 1% 28 1 1% 53 2 2% 78 3 2 ya3 0 12 4 61 12 10% 53 10 17 9% 1089 0 9% 4 2 29 1 2% 54 2 2% 79 3 34 0 ie 5% 82 3 10 54 11 1 11 1109 11 9% 5 2% 30 1 2% 55 2 3 80 3 3 yae 1 U «% 102 14 »% 55 11 6 0% 1130 2 8% U 3 31 1 3% 66 2 3% 81 3 4b 1 4 a 123 6 9 56 11 10 1% 1150 13 8% 7 3% 32 1 3% 57 2 4 82 3 4%
7 1 8 ay* 143 16 8% 57. 11 14 3 llil 4 8 8 4 33 1 4% 58 2 4ya 83 3 5* 1 12 ioy. 164 7 8 58 11 18 4% 1191 15 7% 9 4% 34 1 4% 59 2 5 84 3 5ys
e 1 ie 184 18 7% 58 12 2 5 (/, 1212 6 7 10 6 35 1 5% 60 2 sy, 85 3 610 2 l iy« 205 9 7 60 12 6 7 1232 17 0% 11 5% 36 1 5% 61 2 6 86 3 by,a 8 6 2% 226 0 6% 61 12 10 8 y4 1253 8 6 12 6 37 1 6% 62 2 6 ya 87 3 7

« 2 V 3% 246 11 6 62 12 14 9% 1273 19 5% 13 «% 88 1 6% 63 2 7 88 3 7 ya13 2 13 6 267 2 5% 63 12 18 10% 1294 10 5 14 7 39 1 7% 64 2 7 ya 89 3 814 ‘2 17 «% 287 13 6 64 13 3 0% 1315 1 4% 15 7% 40 1 7% 65 2 8 90 3 sy,
is 3 1 7% 308 4 4% 65 13 7 1% 1335 12 4 16 8 41 1 8% 66 2 8ya 91 3 9îe 3 5 » 328 15 4 66 13 11 2% 1356 3 3% 17 8% 42 1 8% 67 2 9 92 —3 81417 3 9 ioy* 349 6 3% 67 13 15 4 13 i 6 14 3 18 9 43 1 Biz 68 2 9'/. 93 3 9%18 3 13 n% 369 17 3 68 13 19 5% 1397 5 2% 19 9% 44 1 9% 69 210 94 3 10%1» 3 18 l 390 8 2% 69 14 3 6% 1417 16 2 20 »% 45 110% 70 2 10'/, 95 3 io%20 4 2 2% 410 19 2 y* 70 14 7 8 1438 7 1% 21 10% «6 110% 71 2 11 96 * u%£1 4 6 ay, 431 10 i% 71 14 11 9% 1458 18 1 22 10% 47 111% 72 2 11V. 97 3 n %
12 4 10 5 452 1 iy* 72 14 15 10% 1479 9 0% 23 11% «8 111% 73 3 0 98 4 °y*23 4 14 «% 472 12 0% 73 15 0 0 1500 0 0 21 11% 49 2 0% 74 3 °y, 99 4 n%
14 4 18 7 y, 493 3 oy* 74 15 4 1% 1520 10 11% 25 1 0% 50 2 0% 76 3 1to 5 2 9 613 13 11% 76 15 8 2% 1541 1 11
26 6 6 ioy* 534 4 11% 76 15 12 4 1561 12 ioy,
27
28

Ô
5

10
IS

ny.
u%

654
576

15
6

10%
10%

77
78

15
16

16
0

5%
6%

1582
1602

3
14

10
»%

TABLE OF DAYS FOR COMPUTING INTEREST.
89 6 19 2y* 695 17 »% , 79 16 4 8 1023 5" 9 To Find the Number of Days from any Day 0! any one Month
SO 0 3 ay* 616 8 »% 80 16 8 9% 1613 16 8% to the same Day of any other Month.
*1 6 7 4% 636 19 8% 81 16 12 10 V, 1664 7 8
32 b 11 6 657 10 8% 82 16 16 11% 1684 18 7% From c JÔ C E d p. « 1 ►> 66 gs 45 ► 8
S3 e 15 7% 878 1 7% 83 17 1 1% 1705 9 7 ^ fc* a < -6 4 ◄ GO 5 » a
*4 tt 19 «% 698 12 7% 84 17 6 2% 1726 0 0% To Jan .. .. 365 334 306 275 245 214 184 153 122 92 61 31
3Ô 7 3 10 719 3 6% 85 17 9 3% 1746 11 6 Feb .. .. 31 365 337 306 276 245 215 184 153 123 92 68
36 7 7 11% 739 14 6% 86 17 13 5 1767 2 5% March .. 69 28 365 334 304 273 243 212 181 151 120 90
*7 7 18 o% 760 6 5% 87 17 17 6% 1787 13 5 April 90 59 31 365 335 304 274 243 212 182 151 121
38 7 16 2 780 Id 5% 88 18 1 7% 1808 4 4% May . .. 120 89 61 30 365 334 304 273 242 212 181 151
3V a 0 ay* 8U1 7 4% 89 18 5 9 1828 15 4 June . .. 151 120 92 61 31 365 335 304 273 243 212 182
40 8 « 4y, 821 18 4% 90 18 9 10% 1849 6 3% July . .. 181 150 122 91 61 30 365 334 303 273 242 212
41 8 8 6 842 9 3% 91 18 13 11% 1869 17 3 Aug. . .. 212 181 153 122 92 61 31 365 334 304 273 243
42 a 12 7% 863 0 3% 92 18 18 1 1890 8 2% Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274
43 8 16 8 y, 883 11 2% 93 19 2 2% 1910 19 2% Uct............. 273 242 214 183 153 122 92 61 30 365 334 304
44 9 0 »% 904 2 2% 94 19 6 3% 1931 10 1% Nov. . .. 304 273 245 214 184 153 123 92 61 31 365 33»
45 9 4 ii% 924 13 1% 96 19 10 5 1952 1 1% Dec. . .. 334 303 275 244 214 183 153 122 91 61 30 36»
46 9 9 0 >/, 945 4 1% 96 19 14 6% 1972 12 0%
47 V 1» i% 965 15 o% 97 19 18 7% 1993 3 0% N.B.—In leap year if the last day of Feb;•uary comes be-
48 9 17 3 986 6 0% 98 20 2 9 2013 13 11% tween, add one day to the number in the lable
49 10 1 «% 1(106 16 1% 99 20 • ioy* 2034 4 11%
SO 10 5 5% 1027 7 1% 100 20 10 iiy, 2054 15 10% EXAMPLE: —How many days from May 10th to Sept. 13th 1

From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

mills have. In 1900 the total number 
of spindles in all countries was only 
105,661,(100, whereas -in 1909 the total 
had increaseed to 133,377,000, a gain of 
27,716,000 spindles in nine years, or 26 
per cent. in 1900 total spindles in the 
United Kingdom numoeied 45,500,000. 
In 1909 the total stood at 63,312,000, a 
gain of 7,812,000 spindles during that 
period, or 17 per cent. If the rate of 
cotton mill expansion now under way in 
the United States continues during the 
next few decades at the rate it has dur­
ing the past nine gears, it would not be 
surprising if the United States took the

lead from the United Kingdom as the 
leading cotton mill country

In 1900, statistics show there were 
19,472,000 cotton spindles in the United 
States. Since that year the growth in 
the cotton mill industry in the U. S. 
has been rapid, until the total on Aug­
ust 31, last, stood at 28,081,000, an in­
crease of 8,540,000 spindles in nine 
years, or 44 per cent. It will thus be 
seen that for every spindle added in the 
United Kingdom the cotton mills of the 
U.S. have added two*.

Mention might be made of the heavy 
increase in the total cotton mill spindel- 
age of Italy. In 1900 its spindles num­

bered 1,940,000, where as in 1909 the to­
tal had increased to 5,000,000, a gain of 
3,060,000, or 157 per cent. The growth 
in the cotton mill industry in the Asiatic 
countries has not been as great as is 
generally believed. In 1900 the cotton 
mills of China were credit: d with 550,- 
000 spindles, which compares with 800,- 
000 last year, while Japan during the 
same period increased its spindles from 
1,274,000 to 1,732.000.

—Fifty-two British "snips were wreck­
ed in December, 348 lives being lost.

•UCiX *
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PATENT REPORT.

The following Canadian patents have 
been recently secured through the agen­
cy of Marion and Marion, Patent Attor­

neys, Montreal, Canada, and Washing­

ton, DC.
Any information on the subject will 

be sullied free of charge by applying 
to the above named firm.

Abraham Winer, Montreal, Qne., con­
vertible collar ; Messrs. Bernlle, Smith 
and Thorne, London, Eng., preparation 
of a nourishing wine or other alcoholic 
fluid ; Sidney (1. Brown. London, Eng., 
submarine cable telegraphy ; Joseph A. 
Daigneau, Montreal, Que., mattress fill­
ing material; Henry A. McFarlane, 
Cote St. Paul, Que., knock down shelv­
ing; Bernhard Ludowig. Munich, Bav­
aria. door closing device• Henri Poulain, 
La Va renne. St. TT ilia ire. France, boring 
crown ; Pierre Renaud, Montreal, Que., 
combination furniture: Paul Riecke, 
Dessau. Herman y locking and releasing 
oven door.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

THE

London Directory
(Published Annually)

ENABLES traders throughout the 
VV orld to communicate direct with Eng­
lish

MANUFACTURERS & DEALERS 
in each class of goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

EX PORT MERCHANTS, 

wi h the goods they ship, and the Colon­
ial and Foreign Markets they supply ;

STEAMSHIP LINES

arranged under the Ports to which they 
sail, and indicating the approximate 
sailings;

PROYI N( ’ IA L TE A DE NOTICES 
of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
kingdom.

A copy of the current edition will be 
forwarded, freight paid, on receipt of 
Postal Order for 20s.

Dealers seeking Agencies can adver­
tise their trade cards for £1, or larger 
advertisements from £3.

-DRUGS AND CHEMICALS—

Acid, Carbolic Cryet. medi..................
Aloe*, Cape..............................................
Alum.........................................................
-Borax, xtli................................................
'Brom. Potass.........................................
-Camphor, Ref. Ring*..........................
Camphor, Ref. ox. ck..........................
■Citric Acid.............................................
Citrate Magnesia, lb...........................
•Cocaine Hyd. .........................................
•Copperas, per 100 lb*.............................
Cream Tartar..........................................
Epsom Salta............................................
•Glycerine..................................................
Cum Arabic, per lb............... .................
Gum Trag................................................
Insect Powder, lb....................................
Insect Powder, per keg, lb..................
Menthol, lb................................................
Morphia....................................................
Oil Peppermint, lb..................................
Oil, Lemon................... . •• •• •• ••
Opium.......................................................
Oxalic Acid.............................................
Potash Bichromate..................................
Potash, Iodide......................... . •• ••
Quinine....................................................
Strychnine...............................................
Tartaric Acid.........................................

Licorice.—

Wick, 4, «. ». It * 1" t* 1 ,b-

Acme Licorice Pellets, case..............
Licorice Lor.engee, 1 and 6 lb. cams ..

• C. • C,

0 30 0 36 
3 16 0 18 
1 50 1 76 
0 04 « 0 06 
0 36 0 45 
0 *0 0 9 
0 90 0 95 
0 37 0 46 
0 25 0 44 
3 00 3 50 
0 75 0 80 
0 22 0 26
1 26 1 75 
n 00 0 241 
0 15 0 40 
0 60 1 00 
0 36 0 40 
0 24 0 30 
3 50 4 00
2 75 3 00
3 10 3 90 
0 00 2 00 
6 00 65" 
0 08 011 
0 10 0 14 
2 75 3 20 
0 25 0 26 
0 70 0 73 
0 28 0 30

2 00

2 00 
1 50

HEAVY CHEMICALS:—

Bleaching Powder.................................
Blue Vitriol............................................
Brimstone................................................
Caustic Soda..........................................
Soda Ash ..................................................
Soda Bicarb.............................................
Bah Soda.................................................
sMl. s.uia ('oncratrated......................

1 60 2 40
0 05 0 07
2 on i .m 
2 25 2 6C 
1 50 2 6f 
1 75 2 20 
• 80 0 85 
ISO 2 01

dykstufts-

Archil. css........................................................ • 27 0 8
Cut eh............................................................ o (tf
Ex. hogwesd............................................
Chin Lorweod.......................................... 1 76 2 50
Indies (Rwgsl)....................................... 1 50 1 If
Indies (Madvae)...................................... 0 70 l y
OaaaWsc......................  0 no o 00
Madder..................................................... • 09 i pO
êmmm.........................................................  0 80 ON«la (VysdaJ*................................. 0 SO 0 58

The I ondon Directory Co., Ltd.
25 ABCHURCH LAA/F,

London E . O., E ngr

SUVA BEaX .

The acting British vice-consul at 
i>airen revolts that, accuruing to arti­
cles oil ihe bean industry which have ap­
peared in the local press, soya beans 
are used in Manchuria chicily for uian- 
uiactunng bean cake, the extraction <>i 
tlie oil being a secondary consideration. 
Taie chief consumers of bean cake are 
Japan and fc-outh China The former, 
it is staled, lias been consuming nearly 
bO per cent of the total production of 
Manchuria. Japam se farmers have 
come lo realize the advantages of bean 
cake, as a fertilizer, and it now holds 
the foremost place among manures im­
ported into Japan. Bean oil is extract­
ed in Manchuria by means of a press, 
instead of by a chemical process ; only 
a portion of the oil is obtained, and the 
quality of this is not so good as that of 
the oil etxraeted in Europe. The Cen­
tral Laboratory at Darien lias recently 
completed investigations into the ex­
traction of bran oil by chemical means, 
and the acting vice-consul is informed 
that the results have been highly satis­
factory .

—The Home Bank of Canada will 
erect a building at Fernfe, B.C.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER
TARIFF EXPERT,

CUSTOM HOUSE BROKERS FORWARDER

402 McKinnon Building, TVtteftnt-n 
9 MELINDA STREET, 1 Vl

Agent: Thomas Meadows & Co., Forwarders, 
London, Liverpool, Etc.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

FISH—

New Haddiee, boxes, per lb..................
Labrador Herrings.................................
Labrador Herring*, half brls............
Mackerel, No. I pail*.............. .... .„
Green Cod, No. 1........................... ..
Green Cod, large...................... .. ..
Green Cod. small.................................
Salmon, brls., Lab. No. 1...............
Salmon, half brls. .............................
Salmon, British Columbia, brls. .. .. 
Salmon, British Columbia, half brls.
Boneless Fish............................................
Boneless Cod....................................... ..
Skinless Cod, case................................
Herrings, boxes .. .. .. ...............

FLOUB-

Choice Spring Wheat Patenta .. ..
Seconds...................................... ..
Mamiooa Strong Bakers.........................
Winter Wheat Patents.. .. ..............
Straight Roller.......................................
Straight bags..................................
Extras.......................................................
Rolled Oats..............................  ..
Cornmeal, brl...........................................
Bran, in bags..........................  ..
Shorts, in bags......................................
Mouillie...............................  ..
Mixed Grades .. ............................

• c to

0 Osé
5 60
3 00 
1 75
6 00 
6-66
4 60 

18 00
7 00

16 06
0 06 0 66* 
0 05f 0 01 
0 00 5 60 

0 1C

0 00 5 80 
0 00 5 80 
0 00 5 10
5 60 5 60
6 10 5 25 
2 40 2 50 
0 00 0 00

4 75 
8 60 3 70

22 00 23 00
23 OO 24 00 
32 00 38 06 
27 OO 29 00

FARM PRODUCTS— 

Butter-

Creamery ... .
Creamery, Spring 
Townships dairy . 
Western Dairy .. 
Manitoba Dairy 
Fresh Rolls ,.

0 25* 0 26 
0 24 0 25 
0 IS 0 22

0 OO 0 00 
0 OO 0 CO

Finest Western white.................... ....
Finest Western, coloured.....................
Finest Eastern................................. ....

O 124 0 12* 
0 12* 0 12* 
0 12 0 12*

Kggs-
Strictly Fresh...........................
New Utd, No. 1 .................................
New Laid, No. Î..................................
Selected .. .. ........................................
No. 1 Candled.......................................
No. 2 Candled........................... .. ..

O 31 0 82 
0 00 0 OO 
0 00 6 00 
0 28 0 30 
0 24 0 25 
0 OO 0 OO

Sundries—

rots toes, per bag.............   0 60 0 65
Honey, White Clover, comb............. 0 14 0 15
Honey, extracted.................................. 0 10* 0 11

Prime...................
Best hand-picked 0 OO O 00 

1 97| 2 09

GROCERIES—

Sugars—

Standard Granulated, barrels.............
Bags, 106 fbe...............  .....................
Ex. Ground, in barrels.........................
Ex. Ground in boxes................ .... ..
Powdered, in barrels..................  ..
Powdered, in boxes............................
Paris Lumps, in barrels.....................
Paris Lumps in half barrels..............
Branded tellers..................................
Molasses, in puncheons, Mouti............ o 88

v. v. :: ill
Evaporated Apples ...................   .... 0 07

« 96
4 90
5 36
5 76
6 16 
5 66
5 70 
» 80 
4 76 
0 41
6 44 
0 46 
6 06
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VTUOUBALK PRICES CURRENT.

Rime ot Artia. WSolcHOe.

Baiain*—

Loom Kmc. «• «. «» *. >•
Uin, Lpndo»..................... .....
cob, ciutm................................
KlflS IBMti. ... • •• •• • •Boni Bucklngtoro................
Valenci», Selected .. .. .. .. 
Valencia, layer, .. .. .. .. 
Currant* ........................................
rilWiie t.............- .. •• -■

::
Prunes* California ............... .....
Primes, French .. ............... .....
ngt, in bâgl ..............................
Figs, n«# layers.....................
Bosnia Prunes....................... ».

• o I
0 08 0 11 
0 09 0 10 
0 Û0 2 20 
0 06 2 20- 
0 OU 2 40 

-,2 90; 
0 C6i O 06 
0 OB 0 06» 
00616 07 

0 00 
0 07 O 08 

6 08» 
0Q7 0 10 
0 06 0 10 
0 06 0 06 
0 074 0 It 

0 07»

Standard B.................. ................... •• •»
tirade C .. .. .... .. .. .... .. 
Patna, per 100 lbe. ... ,. •• •• *.
Pot Barley, bag* 98 1be. ...... ..
Pearl Barley, per lb.................. -. ..
Tapioca, pearl, per lb. •• •• .. .. 
Seed Tapioca .. .. .. .. .. «• ••
Corn, 2 lb. tins..................... .... •<
Peas, 2 lb. tins .. .. .. •• .. «•
Salmon, 4 dozen cue..............  .. ..
Tomatoes, per dozen ........ ••
String Beans........................... ..................

2 9a II 
2 85 8 05 
4 26 4 86 
200 2 26 
0 061 0 04 

0 06 
0 05 0 06 
080 1 OO 
0 95 1 45 
0 96 2 05 
0 90 0 95 
0 80 0 85

Salt-

Windsor 1 lb., bag. grow.............. 1 60
Windsor 3 lb. 10O bags in brl. .. 8 OO
Windsor 5 lb. 60 bags .. .. •• . 2 90
Windsor 7 lb. 42 bags .. .... •• 2 80
Windsor 200 lb..................... 1 lb
Coarse delivered Montreal 1 bas •• 0 90
Coarse delivered Montreal 6 bass.. 6 57»
Butter Salt, bag, 200 lbe. .. .. .. 
Butter Salt, brls., 280 lbe. .. ..

1 56
2 10

Cheese Salt, bags, 200 lbe. .... .. 
Cheese Salt, brl»,, 280 lbs. .. ..

1 56
210

Cofee»—

Seal brand, 2 lb. cans ». .... .. 032
1 lb. cans .................... 033

Old Government—Java .. .... .. 031
0 24
0 18
e 17*
o 17a
816
0 15

Teas—

Young Hysons, common.....................  - O 18 U 28
Young Hysons, best grade . .... O 32 0 36
Japans..................................................... .... 0 22 0 40
Congou....................................  .... O 21 0 85
Ceylon...........................................................  O 22 0 85
Indian .. .. .... .. ...... .... O 22 0 86

HARDWABB-

Antimony.......................... ..........................-
Tin, Block, L. and B. per Id. .. ..
Tin, Block, Straits, per lb.................. ..
Tin, Strips, per lb. .... ......
Copper, Ingot, per lb............... ... ••

Cut Nail Schedule- 
Base price, per keg .. .. ••

4Ud, 50d, oOd and 70d, Nails 
Extraa-over and above 80d .. 
Coil Chain—No. 6 ...... ..

No. ..........................
No. ...........................
No. 8 .....................
44 inch .. ..
6- 16 Inch .... ..
94 inch .... ..
7- 16 inch .... ..

Coil Chain No. 94.....................
9-16.........................
*....................
94............................
% and 1 inch ..

Galvanized Staple»— 
100 lb. box, IV* to 194 
Bright, 19* to 194 ..

Galvanized Iron—

Queen’s Head, or equal gauge 28 
Comet, do., 28 gauge ...... ..

0 10 
0 82 
0 18

0 18 O 21

2 40 Base

O 09| 
O 09» 
O 07| 
O 06| 
O 06 
5 10 
4 *6 
8 55 
8 35 
3 10 
8 05 
2 V6 
2 90 
8 85

2 85

4 10 4 85 
8 85 4 10

Iron Horae Shoes—

No. 2 and larger .... ...... ••
No. 1 and smaller.................... •• ••
Bar Iron per 100 lbe. .. .. •• •- •• 
Am. Sheet Steel, 6 ft. x 194 ft, 19..
Am. Sheet Steel 6 ft. * 294 ft., 20..
Am. Sheet Steel, 6 ft. * 294 ft., 22..
Am. Sheet Steel, 6 It. x 294 ft., 24..
Am. Sheet Steel, 6ft- x 294 ft., 26..
Am. Sheet Steel, 6 ft. x 294 ft., 28..
Boiler plates, Iron, 94 1®<*................
Boiler plates, iron, 3*16 inch .. .. 
Hoop Iron, baie for 2 In. and larger 
Band Canadian 1 to 6 In., K>c; over 

base of Band iron, smaller sin ..

8 50 
8 76 
1 80 
2 10 
2 40 
2 46 
2 46 
2 56 
2 70 
2 60 
2 60 
2 26

1 86

BANK Of MOM’lUSAl.

NÙliUitii» Hereby given'that a Uivi* 
(tend of Two anti oti^htil! I'er Cent upon 
tUe Paid-up Capital ’ btock of this In- 
sLittitioh has been declared for the cur­
rent Quarter, and that the same will be 
Payable at its .Banking House in this 
City, ana at its Branches, on and after 
TUËSDAD, the FIRST DAY of MAÙGH 
next, to Shareholders of record of 12tti 
February.

By Order of the B<Wti,
it*. S. UJUUUSTUN,

(general Alanager.

Montreal, 18th January, 1910.

WORLD’S WHEAT CROP.

Droomhall’s final estimate of the 
world's wheat crop is of especial inter­
est to Canadians, for it places this 
country’s wheat production in a promin­
ent relative position. The estimate 
(places the total crop of the world at 
3,347 millions of bushels for 1909, 285 
.millions more than the crop of 1908, and 
247 million bushels in excess of the 
«rop of 1907. As to individual coun­
tries, the -wheat production of Canada 
and the United States is of especial in­

WHOLESALE PRICES CURRENT.

Name of Article. WItolwaA.

Canada Plates—

Full polish....................................

» c • t.

abset»;. ,, ,. ,
9d ahëetr.. «. .. ,

OrdinùT, 76 sheets............... ... .
• •

„ 40
S 4W

6waSTS* Pin, Hi** .............
% «■»-.............
94 ftneh.............

..
\ Cl
22 21
2 D

S ie*..............
1 lack .. .. 

1H inch..............
..

8 10
4 40
6 00

194 M**.............
S inch .. .. . •• î 15

60

ret ia* let met.-

1 inch ..
Steel, cut per lb., Black Diimoid ..
Steel, Spring, ICO lbs..............................
Steel Tire. 1O0 lb..................................

0071 
2 60

Steel, Sleigh shoe, 10O lb». .. .
Steel, Toe Calk.............................
Steel, Machinery ........ . - 275

Tin Plate—

1C Coke, 14 x 10...........................

Teme Plate 1C. 20 i 28..............
Russian Sheet Iron................ . v ..
Lion 4 Crown, tinned lbe*. .. ..
23 and 24-gauge, cm lota................
26 gauge ............ .. ................ .. ..................
Lead : Pig, per 100 lbs........................

O 09

5 50

0 10

7*15
7 76
5 75

Shot, 100 lbs., 750 le» Î5 per cent.. 
Lead Pipe, per 100 lbs........................

. 7 OO
7c per lb. 
Ie»x7.p.c.

Zinc—

Spelter, per 1O0 lbe..........................
Sheet zinc .. ........ .. . 0 061

6 OO
O 069

Black Sheet Iron, per 100 lbi.-
tereet. Canada’s wheat crop this year 
is, placed at 136 million of bushels, as 
against 124 millions in 1908. In 1909 
the United States made 720 million

8 to 10 gauge........................................ 2 35 2 20
IS to 20 gauge .............................  2 05 2 00
22 to 24 gauge..................................... 2 10 2 Oo
26 gauge...........................................  2 2(1 2 60
28 gauge...................................................... 2 36 2 25

bushels as against 664 millions in 1908. 
Comparatively considered, the Canadian 
■wheat yield meant 21 bushels per head 
of our population, and that of the Unit­
ed States 8 bushels per nend. This dis­
parity of ratio is bound to increase as 
time progresses. The area at present 
adapted to wheat production in the 
United States, admits of little expan­
sion, and that principally by artificial 
means. That of Canada is only in the 
beginning. If fewer than ten millions 
of acres in Canada under crop yield 136 
millions bushels, when live or six times 
that area shall have been occupied—a 
time not far distant at the present rate 
of increase—Ginada will have reached 
the present figures of production in the 
United States and will probably have 
surpassed them. For, while Canada is 
hound to have a tremendous increase, the 
wheat production of the United States 
will probably- remain comparatively sta­
tionery. Her wonderful growth of pro­
duction will absorb an increasingly large 
volume of her wheat crop, so that in 
time the United States -will be purchaser 
of Canadian wheat, as it has become 
now to a certain extent, in order to 
produce the best brands of flour by em­
ployment of Canada’s unsurpassed and 
unsurpassable hard wheat. We shall 
have no difficulty in disposing of our 
surplus wheat, great as the volume pro­
mises to be. The problem will be, not 
the growing of the wheat, but the means 
of conveying it to outside markets.

Wire-

Plain galvanized, No. S
do do No. 6. 1
do do No. 9
do do No. 10
do do No. 11
do do N. 12
do do No. 13
do do No. 14
do do No. 16
do do No. 16

Barbed Wire.
Wire, per 100, 1,

Net extra.
Iron and Steel Wire, plain, 6 to 9

ROPE—

Sisal, base .. .... .. ...... ..
do 7-16 and up................ .... ..............
do 9ê.................................... ...................
do 8-16.....................................................

Manilla, 7-16 and larger .. .. ..
do 8-8................ ..... .. .. .. ....
do 94 to 5-16 ........................................

Lath yarn .. .. .. .. .. .. .. ,. ..

j WIRE NAILR-

, 2d extra ......................................................
* 2d i extra .... ... .. ......................
« 3d extra........................................................
| 4d and 5d extra .. ........ ..
I 6d and 7d extra .. .. .. .. .. ..

8d and 9d extra .. .. ................. ..
lOd and 12d extra .. ...... ..
16d and 20d extaa .. ........ ..
20d and 60d extra .. .. ...... ..
Base...................*.......................................

BUILDING PAPER—

Dry Sheeting, roll .. .. .... .. .. 
Tarred Sheeting, roll .. .... .. ..

HIDBS-

IContreal Green Hidet-

Montreal, No. 1 ........................................
Montreal, No. Î .............. ..........................
Montreal, No. I .... .. .... .. .. 
Tanners pay 91 extra for sorted cured

and inspected.................................... .....
Sheepskins ..... ........ .. ..
Clip» .. ........ .. ............... .....
Lambskins .. ...... .. ..................
Calfskins, No. 1 .............. .... ..................

do No. t .. ............... ....
Home Hides......................................... ....
Tallow r—dared .... .. .. .. .. ..

2 05 2 86 
2 90 2 89 
2 40 2 80 
2 95 2 86 
6 OO 2 90 
2 65 2 46
2 65 2 66
3 30 3 20
4 OO 3 90 
4 25 4 45 
Montreal

2 30 bare

0 09

’(MÔi

0 08

0 00 
0 OO 
0 OO 
0 00 
0 oo
0 OO i 
0 oOi 
0 OOi
0 oo

2 80 Base»

80
40

0 oo 0 12
0 oo Oil
0 oo 01O

IOO
0 00 096o 00 014
0 00 012

200o 06ft 006
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WH0UB8ALE PRICES CURRENT.

N ame of Article. Wholesale.

UCATHKB-
No. 1 B. A. Sole .................... .. „
Mo. t, B. A. Sole .... .....
Slaughter, No. 1 -............ ...

Light, medium end heavy .. ,
Light, No. 2 .. .. .. •• •• •

Upper, heavy .... .• .<
Upper, light .. .... .. .<

drained Upper................ .....
Scotch Grain................   .. .....
Kip tilting, French  ................. - .
English ....................................... ....
Canada Kid .. .... .. .... .
Hemlock Calf....................  .,
Hemlock. Light......................... - •
french Calf .....................  .....
Splits, light and medium .... .
Splits, heavy............-..............  .
Splits, email ......................................
Leather Hoard, Canada ...» •< „
Enamelled Cow, per ft......................... o
Peoble Crain ........................  .
Glove Grain ........................  .,
Box Calf.............................................
Brush (Cow) Kid .. .... .. •-
Buff.......................................................
Huseetts. light . - .. ......
Ruseetts, heavy...................  .
Ruesetta, No. 2 ..................  .L
Ruaeetts' Saddlerw', dote» ................. 8
Imt. French Calf ..............  .,
Kngliah Oak, lb. .... ...... .
Dongola,, extra................ ....
Dongola, No. !.. .. •• •• •• •<
Dongola, ordinary ........ ..
Coloured Pebbles ...... .. •.
Coloured Calf .. .............. .... •• ••

* c i c.
0 27 0 28
0 23 * 0 25i
0 25 0 27
0 27 0 28
0 25 0 27
0 30 0 34
0 38 0 4u
088 0 40
0 38 0 40
0 36 0 38
065 0 70
0 50 0 60
0 60 0 60
0 70 0 70
0 oo OOO
0 90 125
0 23 0 26
O 23 025
0 18 020
O 06 0 10
O 16 0 18
O 13 0 16
O 13 0 16
O 18 0 22
O 00 ooo
O 14 0 17
O 40 0 45
O 30 0 35
O 30 036
8 00 900
© 66 0 75
6 36 0 45
O 88 0 42
O 20 0 22
O 14 0 16
O 16 0 17
O 17 0 20

LUMBER-

8 Inch Pine (Face Measure) .. .. 
• Inch Spruce (Board Measure) .. 
1 Inch Pine (Board Measure) .. 
1 Inch Spruce (Board Measure) .. 
1 Inch Spruce (T. and G.) .. .. 
1 Inch Pine (T. and Q.). .. ••

Sx8, 3x3 and 3x4 Spruce (B.M.) 
8x8. 3x3 and 3x4 Pine (B.M.) .. 
i^4 Spruce, Roofing (B.M.) .. .. 
1 Vi Spruce, Flooring (B.M.)
1$ Spruce (T. and 0.)................
IV* Fine (T. and G.).. .. .. ..
1 Pine (L.. and G.) (V.I.B.) .. 
Laths (per 1,000) ..............................

MATCHES—

Telegraph, case .. 
Telephone, case .. 
Tiger, case .. 
King Edward .. . 
Head Light .. .. 
Eagle. Parlor 200) 
Silent, ‘20O's .. ..

do, 500’s .. 
Little Comet . . .

50 00 
16 00
18 DO 
1800 

22 00 25 00 
24 00 30 DO 

18 00 
22 00 
22 DO 
25 00 
24 00 
33 00 
33 00 

3 60

4 75 
4 66 
4 if)
3 60
4 50 
2 10 
2 4C
5 20 
2 20

OILS-

Cod Oil................ .... .. ......
S. R. Pale Seal........................... ....
Straw Seal ...............................................
Cod Liver Oil, Nlld., Norway Process 
Cod Liver Oil, Norwegian .... ..
Castor Oil ..    ..
Castor Oil, barrels......................  ..
Lard Oil............................  ......
Linseed, raw ...................... .....
Linseed, boiled .. ..................................
Olive, pure .. .. ■................ ...............
Olive, extra, qt., per ease .... .. 
Turpentine, nett .. .. .. .... ..
Wood Alcohol, per gallon .... ..

PETROLEUM—
Acme Prime White per gal. .. ..
Acme VVater White, per gal. ... ..
Astral, per gal................. .. ............... - ..
Benzine, per gal. .... ...... ..
Gasoline per gal.......................  ..

GLASS—
First break, 50 feet .. .... ..
Second Break, 50 feet ....
First Break, 100 feet........................
Second Break, 100 feet ......................
Third Break .. ...... ....................
Fourth Break...................................  ..

6 36 O 
0 50 O 
0 46 O 
0 80 0 
0 95 1 
0 09 0 
0 08 0 
0 75 0 
0 OO 0 
0 Ol 0
2 Ü0 2
3 85 4
0 70 I) 85 
0 80 1 Oo

PAINTS, Ac.-—
Lead, pure, 50 to 1O0 lbs, kegs

Do, No, 1................................ .
Do, No. 2 
Do. No. 3

6 85
5 90
6 65 
5 80

Pare Mixed, gal......................................... ]
White lead, dry 6 95Bed lead ...................... ....................... .. 6 aq
Venetian Red, English .... .. .. 175
Yellow Ochre, French......................... j 50
Whiting, ordinary................................. n no
Whiting, Guilders’................................. 0 cq
Whiting, Paris Gilders' .... „ .. q 85
English Cement, cask ......................... 200
Belgian Cement ....................................... 136
German Cement ............................... 0 OO
United States Cement ......................... 2 O0
Fire Bricks, per 1,000 .........................  17 OO
Hre Clay, 200 lb. pkgs. ...... .. 076
Wosin 280Ibe gross, ................................. 6 00

0 17 
0 I81 
0 21 
0 7* 
0 18

1 50 
1 60
2 75
2 9i
3 35 
3 60

7 OO 
6 15
6 95 
5 55
1 30
7 15 
5 40
2 O.
3 OO 
0 50 
0 70
1 00
2 05
190
OOO
2 10 

2100 
1 25 
900

THE CANADIAN PACIFIC RAIL­
WAY COMPANY.

Dividends for the half-year ended 31st Dec;., 
1909, havf^een declared as follows :

On TH E pRCFERtNCE STOCK TWO PER CENT.
On th e Common Stock tnme per cent

A further sum equal to one-half of one per cent, 
ou the Common Stock will be paid thereon at the 
sam rf time out of interest on the proceeds of land 
sales.

Warrants for the Common Stock Dividend will be 
mailed on 31st March next to Shareholders 
of record at the closing of the books in Montreal 
New York and London respectively .

The Preference Stock Dividend v ill be paid on 
Friday, April 1st next toShareholdersof recordat 
the closingof the books at the Com paiiy’s London 
Office, No. 62 Charing Cross, London S.W.

The Common Stock Transfer Books will close in 
Montreal. New York aud London at three p m. on 
Tuesday, March 1st.

The Preference Stock Books will also close at 
three p.m on Tuesday, March 1st.

All books will be re-opened on Saturday, April 
2nd next.

By Order of (he Board
W. R. BAKER,

Secretary,
Montreal, 14th February, 1910.

SYNOPSIS OF CANADIAN -NORTH­
WEST.

homestead regulations.

Any even-numbered section of Domin­
ion Lands in .Manitoba, Saskatchewan, 
and Alberta,, excepting 8 and 26, not re­
served, may be homesteaded by any per­
son who i» the sole head of a family, or 
any mal© over 18 years of age, to the ex­
tent of one-quarter section of 160 acres 
more or leas.

Application for entry must be made in 
person by the applicant at a Dominion 
Lunds Agency or Sub-agency for the dis­
trict in which tile la.nd is situate. Entry 
by proxy may, however, be made at any 
Agency, on certain conditions by the fa­
ther, mother, son, daughter, brother or 
aliter of an intending homesteader.

HU ATKti:—(1) At least six months' 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de­
al ties, perform the required residence du­
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv­
ing with father or inotlisr, on certain con­
ditions. Joint ownership in land will not 
meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with the a.bove while living with parente 
or on farming land owned by himself 
must notify the Agent for the district of 
such intention.

W., W. CORY,
Deputy of the Minister of the Interior.

N.B. •— Unauthorized publication of 
this advertisement will not paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale

• c, 10.

Domestic Broken Sheet. .. . 0 11 O 16
French Casks ........ . 0 09 o io
French, barrels .. ., .. 14
American White, barrels. .. 0 16 O 00
Coopers’ Glue.......................... 0 19 O 20
Brunswick Green...................... 0 04 O 10
French Imperial Green .. ., 0 12 O 16
No. 1 Furniture Varnish, per gal. 0 86 O 90

a Furniture Varnish, per gal. 0 75 O 80
Brown Japan ........ . 0 86 O 90
Black Japan .... ...... . 0 80 O 86
Orange Shellac, No. 1 .. 2 OO 2 20
Orange Shellac, pure........... . 2 10 2 26
White Shellac .................... i io 2 40
Butty, bulk, 1O0 lb. barrel . 1 40 1 41
Butty, in bladders,........... . 1 66 1 67
Kalsomine 6 lb. pkgs. .. O 11

Paris Green, f.o b Montreal—
XZL Brls. 600 lbs................... 0 161

100 lb. lots Proms, 501be. O 17
1 (X)lb. lots Pkgs, 1 lb__ 0 11
100 lb. lots Tin», 1 lb___ O lfl

WOOL—
Canadian Washed Fleece .. . 0 19 0 21
North-West.................................. 0 OO 0 oo
Buenos Ayres ...... ., 0 25 0 40
Natal, greasy .... .. 0 00 0 20
Cape, greasy........................ ..... 0 18 0 20
Australian, greasy .................. • • , 0 OO o oo

WINES. LIQUORS, ETC.— 

AI»—

English, qta.................... ..............
English, pta,............................ .. .
Canadian, pti............................. .. .

Dublin Stout, qts. 
Dublin Stout, pta. 
Canadian Stout, pts. 
Lager Beer, U-S. .. 
Lager, Canadian ..

Spirits, Canadian—uer gal. -

Alcohol 66, O.P. .. ......... ..
Spirite, 50, O.P. .. .
Spirits. 26 U.P..................................
Club Rye, U.P. .. .......
Rye Whiskey, ord„ gal. .. . . .

Pert»-

Tarragona
Oportus ....

Sherri es-

Diez tiermanos.. 
Other Brands ..

Claret»—

Medoc.......
tit. Julien .

Champagnes-

Piper Heidsieck. 
Cardinal <fc Cie..

Brandies-
Ricûard, gal............................. ..............
Richard 20 years flute 12 qts. in <
Richard, Mudecin&l..........................
Richard V.S.O.P., 12 qta. .. 
Richard V.O., 12 qta. ..

2 40 2 70
1 50 1 70
0 85 1 5C

2 40 2 70
1 60 I 70
160 1 66
125 1 40
080 1 40

4 70 4 80
4 25 4 96
2 30 2 50
4 OO 4 OO
2 30 2 30

1 40 6 OO
200 5 OO

1 50 4 OO
0 85 500

2 25 2 75
4 OU 500

28 OO ;34 0O
12 60 14 50

3 75 700

Scotch Whiakey»—•
Bullock Lade, U.L.,,...................... .
Kilmarnock ...... .. „ „
Usher’s O.V.G. .. .. ,, .
Dewars ............................................
Mitchells Glenogle, 12 qts. .. . 

do Special Reserve 12 qu. . 
do Extra Special, 12 qta,.. 
do Finest Old Scotch, 12 qu..

Irish VVhiskey—
Mitchell Cruiskeen Lawn.....................
Power’s, qts. ...... .. „ ee ..
Jameson’s, qta............................. ..... .,
Buiheiiir» .. .. .... .. ..
Burke',.........................................................
Angoeture Bitter», per 1 dor .. ..

(lit»—
Cinadiis gree*, cue, ..
London Dry .. .. .. .. „ .. ..
Plymouth ,, ..  ................. ..... ..
Ginger Ale, Belfast, dor .. .. .. 
Soi» Witeer, importe, dot .. .. .. 
Apolliiurie, 60 eta. .. ,. .. ..

16 00 
14 60
ms

900

10 25 10 60 
9 60 10 OO 
9 00 9 60
9 26 16 00

8 OO
9 OO 
9 60

12

8 60 12 
10 25 10 
9 60 11 OO 
9 50 10 60 
8 OO 11 60 

14 OO 16 OO

0 OO 6 86 
7 26 8 00

OO
1 so
1 30 
7 26

» 60 
1 40 
1 40 
7 60
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|UR THE MERCHANTS TRADE ,

Write u» for Fried and Tan».

We Use later «it you,

foleyli Williams Mfg,Co.
FAUFORY and GENERAL OFUCEi 

CHICAGO, ILLINOIS.
|i^p- AI.L MAUI USES FOR OAJf* 

ADA SHIPPED DUTY PAID FROM 
UUB WAKKHOUtiE AT GUELPH. 

ONTARIO.

Addrese all Correipondenee t* OU-
ceg-o, Illinois.

vye make high grade family

Sewing
Machines

Canadian Insurance Uoiupanies.—ÜtoekB and Ronds.-—Montreal Quotations Feb. is, 1910.
■4-

Name of Company, No.
Shares

Last
Dividend 
per year.

Share 
Par value.

Amount 
paid per 
Share.

Canada 
quotation* 

per ct.

Brftlih Amerlcsn Fire end Marine 16,000 31—6 mo». 360 360 97
Canada Life....................... ... .. 2,500 4—6 moe. 400 400 160
Confederation Life .............................. 10,000 7*-0 mo». lOO 10 877
Western Assurance................................. 26,000 5—-6 won. 40 20 80
Guarantee Co. of North America 18,372 2-8 moe. 50 50 160

mtuifcU aw DXJttitilLEN INSURANCE COMPANIES.— 
Quotations on the J-ouion -Market. Market value per pound.

Shares Dividend namb Share Paid Closing- Prices

25U.UOO lOa. per six. Alliance Assur..........  .... 20 21-6 11 11*
450,000 10s. per eh. Do. (New) ......................... .. .. 1 1 12 12*
220,000 5s. Atlas fire k Life ...... io 24a St Si
100,000 17* British Law fire, Life. .. IO 1 Si 4}
296,000 60 Commercial Union............ .. „ io 1 lf># 16*
100,000 lUa. Employers* Liability .... IO 2 10J 101
10,000 18% Equity & Law .. ,, .... .. 10O 6 »* 231

169,996 12% Gen. Accident, Fire fc Life .. 5 m 2 ?\
10,000 io General Life .... .. .... .. too 6 7* 7\

100,000 10 Guardian ...... ...... .. 10 6 10 lOj
•7,000 16 28 Indemnity Mar .. .... .. .. 15 1 8 84
60,040 MW. Law Life ......................................... 20 90 24 25

110,600 6a 6d per ah. IO 19 &i SI
10U.OOO • • Legal insurance, .... .. 6 1 1 li
20.000 17a 6d per ah. Legal & General Life .... ». ». 50 e 17* 18

145,640 Ai 90 Liverpool, London A Qlohe ,, ». fit. t 44* 45|
16,862 20 25 isk 48* 494

105,660 82 London fc Lancashire Fire. .. .. 26 n 211 241
10,006 16 London fc Lancashire Life. . . 10 Î 71 -8
10.001 40n. per ah. Marine. ............................ .. .. 26 4k 36 3f*
Ü.OOO 0 Merchants’ M. !...•«.« .« 10 *k « n

110,000 86e fld per *h. North British * Mercantile .. *. 25 ek sot 40*
*00,000 87A4 Northern .... ............. .. .. .. 10 1 »1 9*
44.UOU 26e. Norwich Union Fire................. 26 » 29 30
Ü./76 80 » * 32 33

100.000 20 Railway Passen. ,. .................. 10 s 8 8*
*8*,220£ 9 St. lOO 196 199
*1,260 66 2-8 Royal Insurance., .. .. ., .. .» 10 lit 241 25*
tee,os? 17% Scot. Union 6 Nal. “A" .. .. .» *> l S) s*
140,000 It*, per ab. Sun Fire.. ........ 10 Uh 12* * 13

46,000 10 8-8 Sun Life .... ...... .. .. 10 Ht HI 20
HO,090 80 Thame, t Her. Marine , .. .. 80 * 61 6«
•.400 18 Onion War., Life ................ ..... » ait 6 6*

111. $14 •0 Yorkshire Fire ^ Life .. .. 5 it 6 6*

SRcVRITIER London
Feb. 6

British Columbia,
101 10* 
86 88 

100 *01 
911 $24

10U 101
79 81

100 109

Canada, 4 per cent loan, 1810-. ..

P.c. loan. 19*7.....................

Sbs Railway and other stocm®

loo Atlsntlc fc Nth. West 5 p.c. gas-
let M. Bonds ............................ ..

10 Buflslo k Lske Huron «10 «hr., 
do. 614 p.c. bonds .. .. .. 

Can. Central > p.c. 11, Bds Int.
guar, by Ooyt. .. .... .. 

Cansdlan Pacific, $100 .. .. .. 
Do. 6 p.c. bonds .. ..
Do. 1 p.c. deb- stock .. .. 
Do. 1 p.c. pref. stock 

Algokna 6 p.c. bonds*.

116
in

186

106

108
1H

lie
18)

1$7

184
106
110
104
116

Grand Trunk, Georgian Bar, Ac.
lit M................... ..............  ..

100 Grand Trunk of Csis. ord. stack
100 2nd equip, mg. bda. 6 p.c.
100 1st pref. etock, 6 P.c...........
100 2nd. Pref. stock .... .*
100 8rd pref. stoek .. .. .. ..
100 6 p.c. perp. deb, atock
100 1 p.c. perp. deb. atock
1O0 Great Western share», 5 p.c. .. 
100 M- ol Canada Stg. let M., 6 p.c. 
too Montreal fc Champlain 6 p.c. 1st 

mtg. bonds ........ ..
Hor. of Cinad», 4 P-e. deb. stock 

100 Quebec Cent., 6 p.c. let Inc. bdc 
T. G. fc B„ 4 p.c. bonds, 1st nti. 

100 Well., Orey 4 Bruce. J p.c. b<£ 
let mortg. ...... ,.

100 St. law. fc Ott. 4 p.c. bonde .

201
114
108i

9H
601

127
100
124
100

101
9*

101

111
100

201
lie
1041
041
601

128
108
126
108

iet
101
toe
n$
101

Municipal Losna.
10O est» «I Lend.. Ont., let prf. S P.c 
10O City of Montreel, iteg., 6 pc... 
10O city ol Otnw», red. 1»M. 4M P.c. 
10O city of Quebec, 8 p.c. ibS7 ........

redeem,. 162®. 4 p.c...............
10O City of Toronto. < p.c. 1912-» 

»k p.c.. 1928.. .. .. .. .. 
6 p-c. gens. con. dab., 191$-»
4 P-c. stg. bonda..................

1» city ol Winnipeg deb. 1914. Ip.#. 
Deb. script., 1907. 6 p.c. ..

106
102

85
10C

89
98

107»
104
1O0

K7
104
86

102
101
16

109
101
108

109

Klscellaneoui Gompanlss.

10O Csnads Company...............................
100 Ccnads Nortk-Weat Hand Co. .. 
lOO Hndeon Bny .. ..............................

26
.84
lOll

29
»

108*

Bosk of British Worth America
■ink of Montreal.................

Csnadlsn Bsnk of CNkacrna. .
76

*88
-fact

77
340

X20*
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North American Life Assurance Co.
"SOLID AS THEE OONTBfENT.”

—JIlOOSK- ;,.\-
JOHN L. BiAEKIK, TOTAL CASH IHOOMB.............. ............................. (2.028,595.40 L «OLDMAN, AJA^ FA1A,

t'reeident. ,zvA«' v., w Managing Director.
TOTAL ASSETS......................................................... 10,490,404.90

K. GOHNEY, J. K. OSHOHL'E, net SUBPLUS to POLICYHOLDERS.............. 1,018,121-25 \y. B. TAŸLOB, AA., LIA,
Vlce-Hrefldente. PAYMENTS TO POLICYHOLDERS..................... 789,520.41 Secretory.

Homo Ofttce, — — — Torofito.

PERPETUAL CALENDAR

1910 January 1910

Sat SUN Mon Tue Wed Thu Fri

1910 F ebruary 1910
Tue Wed Thu Fri Sat SUN Mon

l 2 3 4 6 6 7

8 9 io 11 12 13 14.

15 16 17 18 IS ! 20 21

22 23 24r 25 26 27 28

29 30 31

January, -March, May, July, August, October, December, 31 uaya. April, June, September, November, 30 Days.

'
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roacjRAUCB.

The Federal Life ASSURANCE
company

HEAD 0-FÏHJH, . HAMILTON, CANADA.

Uivpital and Assets  ..........................................  .$ 4,184,85». 65
iotal Insurance m torce........................................... $211,128,400. Cl
I'aid Policyholders in 19U8,. ................................ $ 303,743.23

Moat Definable Palloy Ooatratta.
IJAV'll) LH'.XTKk

President-and .Managing Director.
If Rl-TSSKLL POPHAM,

Manager Montreal District,

Get the
Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers life Insurance Com nan»
Head Office, - TORONTO.

LN6UBAUCE.

BRITISH AMERICA As^rA-n°e.^e—
HEAD OFFICE..........................IXJKO.NTXJ.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W. 
ft. Brock and John Hoskin, K..U., LL.13., Vice-Presidents ; 
Robt. Bickerdike, M.P. ; E. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.C.; W- B. Meikle; Deo. A. Morrow; 
Augustus Myers; Frederic Nicholls; James Kerr Osborne; 
Sir Henry Ai. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man. P. 11. SIMS, Secretary.

CAPITAL.....................................   *1,400,000.00
ASSETS......................................... ................................ 2,lf4ti,tni4.17
LOSSES PAID SINCE ORGANIZATION............ 32,890,162.01

’MilTHAI LIFE INSURANCE CO., Portland, We.
>1» V I UHL FRED. E. RICHARDS, PsC«DE»T

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders, $1,206,576.

All policies Issued with Annual Dividends on payment of second 
year's annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter I. Joseph, Mgr., 161 St James 8t., Montreal.

Metropolitan Life Insurance
Company, of New York, company»

Assets-.................................................... $236,927,000
Policies in Force on December 31st.

1908 -................................................ 9,960,000
In 1908 It issued in Canada insuran­

ce for................-............................ $ 16,812,000
It has deposited with the Dominion 

Government exclusively for Can­
adians-............................................ $ 5,500,000

There are over 300,000 Canadians insured in the
78[ETROPOLIT7t!N.

THE CANADIAN

Journal of Commerce
1

Subscription
Order Form

Subscription
Order Form

11
1
1

Ml. S. FOLEY, Editor and Proprietor. 1
SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of tae “JOURNAL OF COMMERCK” being forwarded every week to any part
of Canada, U. Î5-, etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “ Journal of Commerce,” for one year, commencing 

...............................................  ................................ for which I agree to pay $3.00 on demand.

Name

Address

Date..

NOTE.—Subscribe» may change the address to which they desire the “Journal of Commerce " to be sent aa often as they wish.

m w m-r-mtrm-wrm r-g-w-^ -m -m w w r'r^w m m m m m u

1
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Excellent Site for 
» rirst-clace

Suburban and Suminur Hotel
For Sale at Veud reull

Formerly known ss Lothtoiniere Point 
On the line of the Grand Trunk; and Cmadlai 

Pacific ; fronting on the St. Lawrenceclear stream 
on one tide with shelter for Boats abort and below* 
the Falls. Also two Islande adjoining. Area is all 
about 4i acres.

APPLY TO THE OWNER,

M. S. FOLEY.
■•nae sms PssowaicroN

" JOURNAL OF COMMISCt,"

«flOMTftCAL

Canada Branch: Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established in 1868.

HEAD OFFICE. WATERLOO. OUT.
Total Assets 31st Dec.. '905....................$564,558.27
Policies in force in Western Ontario over 30,000.00

GEORGE RAJtDA-LL,
President.

Wli. SNIDER,
Vice-President.

Frank Haight, 
Manager.

T. L. Armstrong, 
R. Thomas On, Inspectors.

CONFEDERADOM LIFE
ASSOCIATION

... i
H CAD OFFICE. TORONTO.

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
I* THE ACCUMiV LAT.OH HOLICI

WRITE FOR PARTICULAR

■ O.TRUL OFFICII 

JOT ST. JAMES STREET.

J. P. MacKay,................ Cashier.

A. F. KAY MUNI),
Urn. Agent, trend) department.

PROPERTY
1 lie property at the junetion of the Ottawa and the St. 

L'i wren ce Hivers, some 25 in ilea west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and nig-ht in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
Is caused by a full of several feet from the Lake - of T^wo 
.Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island 
nearly one-fourth of an acre. The land slopes from a h.'igrht 
of n hout ton or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or legs pre­
served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal. There are excellent boat­
ing and shelter for yacht s ami small boats on the property .

FOR SALE.
The place was anciently known as “L-otbiniere Pointe,” bu* 

has been re-named by the owner “Roslevan” from ite penis- 
Biilar shape and and the ancestral elms growing upon It.

The mainland portion and one island are now otiered lor 
sale on application to the owner,

M. S. FOLEY, t

Editor-Proprietor of the 

“Journal ef Commerce,”

Montreal.

To Life Insurance Wen.
THE

ROVAL-VICTORIA LIFE 
Insurance Company

Desires to engage competent and productive 

Field men in the different Provinces 

of Canada. Terms Attractive.

' -APPLY TO-

DAVID BURKE, ”BMontrea”eR'

WESTERN
FIRE AND MARINE. Incorporated 1851

Assets, over - $3,130,884.82
Losses paid since organization — 51,014,061.79
Heed ortie©. - Toronto, ont.
Hon. Geo. A. Cox, President; W . K. Brock and John Hos- 

kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General 
Manager; C. C. Foster, Secretary.

MONTEE Ah BRANCH, 189 ST. JAMES STREET.

ROBERT BICKER DIKE, Manager.

Commercial Union Assurance Co., i±
OF LONDON. ENG.

Capital Fully Subscribed.................................................................(14,750,000
Life Fund (In special trust lor Life Policy Hollers). .... 17,114,400
Total Annual Income, exceeds..........................................r 31,260,000
Total Funds,exceed_____.....j,,.................... . 88,860,000
Deposit with Dominion Government......... ........................ 1,118,807

Head Office Canadian Branch : Co^™^ug^J nJ am es 'st"8 ' * •«treat
Applications for Agencies solicited In unrepresented districts, 

w. 8. JOPLINQ, Supt. of Agencies /. McGRKGOR, Mgr.Usn. Bnaci


