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Vol.70. No. 8
New Series.

MONTREAL, FRIDAY, FEBRUARY 25 1910.

M 8 FOLEY,
Editor and Proprietoe,

McINTYRE SON & CO.

Limited .

. IMPORTERS OF ..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse XKid Gloves,
Rouillon Kid Glowves.

13 Victoria Sq.

ELECTRIC MOTOR
1-2 TO 4-8 Homsr=Powen

Made by the Canadian General TFlee
tric Co., of Toronto.

Has been in use only about three
months.

Will be sold consid-rably under mar-
ket price.

Apply to

j MONTREAL.

R ETAIL Merchants who wish to keep

abreast of the times and have a
<ontinued and relimble guide to the lead-
ing markets should subscribe to The Camx-
adian Journal of Commerce. The Mar-
et Keports in the Jouraal are unequal-
ted for comprehmsiteness and correct-
nesg of detail. No Merchants or other
business men can aflord to do without
it. Published EVERY FRIDAY. Sub-

scriptions to all parts of Camada, $3 a
vear.

Address,
CANADIAN JOURNAL cf COMMERCE.

Montreal.

Union Assurance Sociely
. MERGED IN THE .. .
Commercial Union
Assurance Co., Ltd.
OF LONDON, Eng.
lTotal Funmds Exceed .. .. .. $86,250,000
Security U nexcelled.

CANADA BRANCH:

JOURN AL OF COMMERCE.

HASSAN

CORK TIP

CICARETTES

The Oriental Smoke

Ten for 10c.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Nolls

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted .

BLACGK DIAMOND

FILE WORKS.

Esiablithed. 1863 Incorpormted. 198

o Ea S

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1896.

G. & H. Barnett Co.
PHILADELPHIA, Pa.

g

Ditimtiv (O O _Guiites_

OF.

N orth Star, Crescent
and Pearl Batting

Purity
srightness
Loftiness

Cor. St. James & Mclill 8ts, Montreal
T. L. MORRESEY, Manager. i

THE RELIANCE

Loan and Sawings Company
of Ontario,

82 88§ KINGSTRBET E.. TORONTO
Jimes Guann, J. w ;
cb.:?‘fﬁﬂf - and I:::av =

3% 7 Interest om qu.iu,"l:":x,ij.
4 / Interest on Deponit Receipt
issued for one year. Y

S/, Intetest on S year Debentures.

Noe Dad Steck, oll m:hu
Emlamhmm

the best for the price.




THE CHARTERED BANKS. |

The BankotMontreal

(PSTAB LISHED 1817.)
Incorporated by Act of Parliame:n

0APITA] (allpaidup)... .. $14,400, 000 .00

BEST.....J..cceeeen-ae. 12,000,000.00

UND/VIDED yROFITS... .. 803, 796,30

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:
n. leord Strathcona and Mount Roysl.

B S?C.M.U., G.CV.0, Hoporary Pretident.

Hon. Bir Geo. Drummond, K.c.M.G, CV.O,
President.
8ir Edyard Cloyston, Bart., Vice-President

E B.Gremshjelds Esq.  SirWilliam Macdonald

B. B Angus, }sq. J;m)gsl(uss, Ksq, )

Hom, Robert Mackay Sir Thoes. Shaughnessy,

pavid Morrice K.CV.O,

C. R.Hosper Alfred Baumgarien
Bir fA wera (louson, part, General Manager,
A Macpider, Chief Inspector snd Superin-

tendept of Branches.

. V. Meredith, Assistant Geperal Msmager

snd Mapsger at Montreal
Sveeny, Supt. Bragches, Brit. Colymbis.
%. B Stlven, Supt. Branches, Maritime Prov
¥.J. Hunter. pspetor N.W. and B.C.
l"-.Mhm'() tario Branches
P, Wipslow, Inspector Ontario .

: R, Clirke, Inspector Maritime Provinces

ayd Newfoundiand Brinches.

BRANCHES IN CANADA: i
iston, Ont. waterford, Omt Woltwille, N.B-
M at.  Bickighan, Q Yamouth, N.8
Aurors, Opt. Cook-h\re,qaut Cm;l%tlotown.
Ile, Omt. Danville, Que. B
:lvlv:lnnavmo, 0 Frservill, QuAltna, Man,
Biantford Ont. Grand Mere, Q. Brapndon, Mas.
grockrille, Ont. Levis, Que, Calgary, Alts.
Obatham, Omt. Megantic, Cardston, Alte-
Qollingwood. 0. Montreal, Que. Bdponton, Alta
Qrmwsll, 0nt. ¢ Hochelag, Gretna, Man,
Deseronto, Omt. ‘ Papineau av Indian Head,
Rglinwn, 0nt. © Peel St, fask, "
Penelon Falls, “ Polpt_ St Lethbridge, Al-
»n. Willlam. 0 Charles Magrath, Alta.
Y « Sefgneurs St Medicine Hat,

ch, omt.
(;“u;l.;llz Ont- «St. Annede » ﬁl}"‘ auk
Bellevue, oose Jaw , Sk,
Hamijton, 0Tt o St?lﬂanrl. Oaritie Mrs.

do BartonBt.

Holsteln, 0Bt. “ West End, Outlook, Sask.

Ity Ont.  Wegmount. Portagela
ﬂ::ﬂgony. ont. Quebec, Que. Prairie, Man.
Lindsay. Oot. “ gt. Roch's Raymond, Alta.
Londop, Out- “ Upper T'wn. Regina, fask,

do Victoris St Sawyerville, Q. Rosenfeld, Man.
sfount Forest, 0 Sherbrooke, Q. S&skatoon, Sk
)le'mr("\m, t0 St, ﬂyac‘\ntho.Q '&5‘,5?;,‘5,2:’“ s’,f.ﬁi{A'

od, 0nt. Three Riven, Q. . .

S, O Ax:dover. N.B. Winnipeg, Man.

taws, Ont. v
u"Bank 8t Bathumnt. NB. | Fort Rouge.
Hull, Que. Chatham, N.B. LoZan ave.

, ont, BdpunstonN.BArmstrong, B.C
Porth, Ont, Fredericton, N . EChilllwack, l}z(‘c

Peterboro, 0nt. Grnd FallsN.1 (loverdale.
Picton, Ont. Hartlagd., N.B. Bnderby B.C,
Port Arthur, O, Mnrysvlhe_N.BGreenwood. B.C
Port Hope, Ont. Moictop, N.B. Hosmer, B.C.
Sunia, Ont.  Shedlac N.B. Kelowna B.C.
Sanlt & Murie St Johp, N.B. Merdtt, BC.
Strling, Ont.  Woodstock, N.BN®lson, B.C.
Stratford, Ont. Apherst, N.§. NewDenver,B.C
®t Mary's, Ont, Bogevater, New Westmin-
Sudbury. Ont. NS , ster,B.C.
Teronto, Ont-  Capso, N. S. Nicols, B.C.
“Bathurst8t., Glaee Bay, N.S. Rossand B.C.
‘“ Carltom St. Hajifax, N.8§. SumBmerlnd.

“ Dupdas ft.  ‘ North End. =t

" 3“'“: mi L.upenburg, NSV"%EI&};S.?-
Twntor oy, MaioneBay, ave
¥ n(.)m:l . {;ort Hod,N.8. Vernon, B.C.
Willacwburg, O, yiney, N 5. yicterla, B.C,
Wersaw, Ont.

IN NEWFOUNDLAND.
8t. John's, Bank of Montreal,
Birehy Cove, Bay of [slands, Bank of Montrea|
IN GREAT BRITAIN:

London, Bank of Montreal 47 Threadneedls
St, B C, F. W. Taylor, Manager.
INTHE UNITED STATES:

New York—R, Y. Hebdem, W. A. Bog, J. T.
Molineux. Agents, 3 Pige Street  Ohicago—
@apk of Monmtreal, J. M. (reata, Mansger,
@pokan), Wash—~Bank of Montreal.

IN MREXICO:
Me=io, D.F.-T. 8. C Saunders. Man.

BANKPRS IN GRPAT BRITAIN:

yndon—The Bank of Hngland. Lomdom—
The Union of Londos and Smith's Bank, Ltd,
Empdon—-The Londop mnd Westminster Bank,
44 londn—The National Provinclal Bank
o¢ fng, Ltd. Lverpool-The Bank of Lirver.
pool, Lid. Scotland—The British Linen Bank
amd Brnches.

BANKBRS IN THE yNITEBD STATRS:

New York-The Nationa| City Bapk . The Nat-

jons! Bank of Commerce. National Park Bank,
Bodton-The Merchanta® Nationa) Bapk; pat-

Esnblished 1836,

H stikeman, Gen,

BR AN

Alesander Man,

Rest. ........ ..
HEAD OFFICE 5 Gr

THE CANADIAN JOURNAL OF COMMERCE.
THE CHARTERED BANES.

The Bank of British
North America

Incor. by RoyalCharter in 1840.
captal pPaid-up.........$4866,666.66
cee .. 243333300
acechurch 8, London, EC.
A G.Wallis, Secretary. W.§ Goliby Mansger,
COURT OF DIRECTORS .
R. H. Glyn
. E. A, Hoare
J.H.M (ampbell H.J B. Kendall
Head Office iu Canada, §l. James St., Montreal,
Mpgr. H. B.Mackenzie, Supt. Br.
:}. Ml‘éiachrex;. Sup(tj of R(:eﬂltralIBr.— wénnipetg. n
. Anderson, Ingp, O. R. Row ley, Ingp. of Br. Returms - D._Durnford, Chiel I upt
F. Hope nnd[il. H.Gilhrd,issibn?lmpecwrs. d‘ upecier ¥k § e
CHES IN C(ANADA
J, Elmsly, Manager Montrea) Branch.
Longueull, P.Q.

LONDON BANKERS—The Bank of England and
Messr8. Glyn & Co, Issie Circular Notes for Travel-
lersavailablein all part8 of the world. Agents in
Cangda for Colonis! Bank

Eine
W .Tomkinson
G. D, Waterman W Ra

THE CHARTERED BANEKS.

The Molisons Bank

Incorporated by Act of Parliament, 1855,
HEAD (OFFICE; MONTREAL

Capital Paid-up....... $3.500,000

Reserve Fupd ............ 3,500 000
BOARD OF DIRECTORS:

8 X DWDE -eciienaiines llgo-cl’lmld-t
y J P, ho:
H. Markland Molson, Geo. E.Drumt:'ondn'
Chas, B. Gordon

JAMES ELLIOT, General Managr.

Branches; W. H Draper, Lnspector.
W. W. L. Chipman, J. H Cnl:;boll,
H. A, Harries, Ast. Inspectors.

LIST OF BRANCHES:

Aspcott, BC. Midiand, Ont. A
Baitleford, Sask. Montrea, PQ. LJ}FRTA' ONT ARIO——(Cont,
Belmont, Mam. ‘« §t.Catherine Bt., Gk Smith’s Falls.
Bopcaygeon, Ont. North Battleford, 8ss | Tiumony oy S8t. Mary's.
Brandop, Man. North Vamcouver, B. Eimostor. St. Thomas.
Boy Islnd, Alta, 0ak River, Man, Lol * FEast £nd Brasch
Brantford, Ont, Ottawa, Ont. BRITTS: &e, Toronto.
Burdett, Alta, Paypton, Sask. ITISH COLUMBIA “ Queen St West B
Calgary, Alta. Quebec, P.Q. Revelstoke, Toronto Junction,
Cappbeliford, Ont. ““ 8. John's Gate Br. Vancouver, Trenton.
Calpsvile, 0nt. Raymore, Rask. do_Westminster Ave. \ya]eg,
Darlingford, Man. Reston, Man, MANITOB A, Wa terloo,
Dayldson, §ask, Rossland, B.C. winnipeg. Willismsburg,
wson, Yukon Dist.  Rosthern, Sask. innipeg, Portage Ave. Woodstock.
Duck Lske, Sask. galtcoats sask. ONTARIO. Zurich.
Dupcans, BC. gemons, fsk. Alvinston. QUEBEC
Estevan, Sask. gt. John, N.B. Apherstburg. 5 »
Fenclon Falls, Ont. §t. John—Uplon St Aylmer, Arthabasga.
Forward, Sagk. 9. Martin'-, N.B. Brockyllle, Chicoutiml.
F'redericton, N.B. st Stephen, N.B. Chesterville. i Drummondwvaile.
Giryin sk, Toronto, Ont. Clinton. Fraserville & Riy. &
Greenwood, B.C, Toronto— Drumbo. _Loup Station.
Hallfax, N.8. King & Duferin Sts. Dutton, Knowlton,
Hamilton, Ont. Bloor & Lapsdowne Exeter, Lachine Locks.
Hapiltop—DBarton st West Toronto Branch Forest Montreal,
Hamiltop—YVictoria A Trail, BC. Frankford, , Cote des Nejges
Hedlev. B.C Vancouver. B.C. Hamilton. " St James St.
Kasglo, B.C. Varennes, P Q, “ Market Br, “ Market and
Kelliher, Sask. Victoria, B.C. Hensall. Harbor Brapch.
Kingstop, Ont. Waldron, Sask. Highgate. " St. Henri Branch.
vis, P.Q. Weston, Ont, Iroguols. " St Catherlpe 8t. By
London, Ont, Winnipeg, Man. Kingsvllle. * Malsomneuve Brap
London, Market 8q. Wynyard, Bask. irkton Pierreville
‘“ Ham/lton Rd. sub Yorktom, Sask. Lapbton Mills Quebec.
}‘°"E°“' %[Cl,hmwxld'
NEW YORK (52WallSt,)H. M. J. McMichael and AICENOW. SO <R
W. T, Oliver, Aents. ) gealtord. Sorel,
SAN FRANCISCO (120 Sansome 8t) J, C. Welsh erlin, St. Cesalre.
andA. § Ireland ARents. XL\IJO:QF‘;;I rg :ie OHlP\le Staties.
) Y N ) 0 ch. . urs.
CHICAGO -Merchants Loan and Trast CO. Ottaws, Ste. Therese de

Ovwen Soupd. Blainville, Que.

Port  Arthyr. Victorla ville.
Ridgetown. Waterloo.
Sincoe,

PAID- Up CAPI

fmlo—The Marine Natl. Bank, Buffylo. San
Prescisco—The First Natiopal! Bank: The
Anglo and London Parls Nut. Bank,

Col. the Hon,J. 8 Hendrie C.V,0.
W. A Wood.
H. M. watson, Ast. Gen. Mer. & Supt.of Br.
BRANCHES.
ONTARIO— Selkirk,
Simcoe,
Ancaster, Southampt)n,
Atwood, Teeawater,
Beamsville, Toronto—
Berlhn, Col’ ge¥Ossington
Bhy th, Queen & Spading
Brantford, Yonge & Goukd.
Do. East End. West Toronto,
Chesley Wingham,
Delhj, \Wro xeter,
pundalk
Dundss,
punnville, MANITO BA—
Fordwich,
(Georgetown, Bradwardine
Gorrie, Brandon
Grimsby, Carberry
Hagersville, Carmap
Hamilton— Dunres
Deering Br. Elm  Creek
East End Br. Ghdstone
North End Br. llmiot
West End Br, Kenton
| Jarvig, Killarney
Listowel, La Riviere
[ucknow, Manitoy
Midland, Mither
Milton, Miami
Milvertom, Minnedosa
Mitchell, Morden
Moorefleld, Pilet Motxnd
Neustadt, Roland
New Hamburg, Snowfigke
Niagara Fylls, S8trbuck
Niagara Falls 8, Stonewsl!
Orangeville, Swin Tske
Owen Sound. Winkler
Palmerston, Winnipeg
Port Elgin, Princess 8t Br,
Port Rowwap,
i Primcetonm,
Ripley,

RESERVE & UNDIV
TOTAL ASSKETS.....

HON. WM. GIBSON ., .... .. ..
J. TURNBULL .. Vice-President and Gen. Mam.
Cyrus A. Birge, Geo. Rutherford

Bank of'H_amilton

| HEAD (FFICE

TAL

DIRECTORS:
N

. HLAMILTON.

IDED PROFITS

AGENTS IN GREAT BRITAIN ¢ COLONRS

London, Liverpool-Parr’s Bank, Itd., Ire-
land—Munster asd Leinster Bank, Li. Aws-
trajla and New Zealaind-The Unlon Bank eof

- §2,500,000 Australia, Ltd. South Africs—The Standasd
- 2,827140 Bapk of South Africa, Ltd.

. 83,000,000 Collections made in all parts of the Domim-

fon and returns promptly remitted at lowest

Promigint rates of exchange. Commercial Letters of

- - Preslden Credit and Travellers' Circulsr letters insyed,

avajlable in all parts of the world.

The Bankof Toronts
INCORPORATED 1855,
HEAD (OFFICE: TORONT0., CANAPA.
CIRECTORS:

¢. C./Dalton.

SASKATC'WAN

Aberdeen
WM. H. BEATTY .. ., .. .. Predieat
gfgﬂ":’;';g W. G. GOODERHAM .. .. VicePresdest
Belle Plaine Robert Reford, John Macdonald,
Brownlee Hom. C. S, Hyman, Alrert E. Gooderham,
Carievale Robert Meighen, Nicholas Bawlf,
Caron William Stone, Duncan Coulson,
Pundurn DUNCAN COULSON .. General Mansges.
rancig Joseph Henderson .. Asmistint Gemersl Msmagee.
Gnnd
M:’Dnconlce BRANCHES :
Moose Jaw ONTARIO, London East, Gagpe,
MortTach Toronto, 9 offices LondonNorth,  8t. Lambert,
Oswe Allandle, Millbrook, A LBERTA
Redvern Barrie Newmarket, Calgpary
S"aska[mn Berlln: Qakville, Lethbrigge
Tusforg Bradford, Oil Springs, B.(OLUMBIA.
Tyan Brantford, Omeme, N. Westmingter
Brockyille, :) :;;;b '}%u nd, ancouver
Burford, 010, MAN
ALBERTA - Cirdingl. Petroliy, Bento DA
R Qobourg, Port Hope, Cartwright,
Brnt Golborme, Preston, Pilot Mound
Y,“qey Coldwater, St. Catharines, Poruge s
Nanton Collingwood,  Samia, Prairie
Stavely Copper Clifl, Shelburne, Rossh =
Taper Creemgre, Stayner, Swap River,
Dorchester fgdogg;!“}, Winnipeg,
Elmwale, » §
B.COLUMBA— | Gt e Wallacebuts,  Higuw O
Ganangque, Waterloo, Glemavop
Femie Hstings, Welland, ennedy
glm]OOP' Hsvelock, Wyoming. langenbye.
q‘:alrt HammonQ | geene, QUEBEC. v ontmarre
Vopou Ak Kingston Montreal. 40ffi’s Wolseley,
AVOTNYET London, sonneuve, Yorktom,
* Eagt Van- A J
col'ver Br BANKERS:
“ North Van. London, Bng.—~The London City and Midlapd
couverBr, Ltd

pank, ;
Nev York—National Bank of Comm
Cnj Nstiom! Bamnk. s v

R
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THE CANADIAN JOURNAL OF COMMERCE.

———————

THE CHARTERED BANKS.

The CAN ADIAN BANK of COMMERCE.
Dividend No. 92.

NLICE is bereby given that s Divi-
denj of Two and One-guarter per cent
upon the Capital Stock of this instita-
tion has been declared for the three
months ending the 28th Yebruary mext,
snd that the same will be paysble at the
pank apd jts Branches on gsnd after
Tuegiay, 1st March mexi.

The transfer books will be closed from
the 14th to 28th Febmary, both days
inclugive,

By Order of the Bosrd,

ALEXANDER LAIRD,
General Manager.

Toronto, 24th Jamary, 1910,

The Dominion Bank

HEAD OFFICE, TORONTO, CAN ADA.

Capital Paid-gp, - - - $4,00000
Reserve Fund § Undivided Profits 5300,00t

Total Deposits by Public - 45,700,000
Tolal Assets, - -  .58900,00(
DIRECTORS:

E. B. OSLER, M.P. .. .. President
WILMOT D. MATTHEWS ., Vice-Pres,

A, W. AUSTIN,
W. R. BROCK,

R. J. CHRISTIE,
JAS. CARRUTHERS,
JAMES J. FOY,K.C, M.LA.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager
E. A, BEGG, Chief Imspector.

. Branches snd Agencies throvghout Cinads an:

the United States.
Collections wnsde gnd Remiited for promptly
Drafts bought and sold

Commercisl and Travellery Letters of Crediy
issued, svailablein all parts of the World.

GFENERAL BANKING BUSINESS TRANSA CTED]
MONTREAT, BRANCH:—102 §t. James St.;
J H. Horey. Namager.

~—THE-

Standard Loan Co.

We offer for sale Aebenrtures bearing interest
atFIVE per cent per annum, paysble half-
yesrly, These debenturesofferan absolutely
Bafe and profitable investment, as the purcha-
Bers haye torsecurity the entire assets of the
Company.

C&Enal & Sumlm Assets §1,840,000.00
Totsl Asets............... 2500000.00

Preident : ALRXANDER SUTHERLAND.
Vice-Pres. & Man, Director: W, 8. DINNICK,

THE GHAR'

UNION BANK OF CANADA.
Dividend No. 92.

NUIICE 'is hercby given that a Divi
depd of One and Three-quarters per cent
on the Paid-up Uspital Stock of this in-
stitution has been declared for- the Cur
reﬁt Quarter, and that the same will be
payable at the Bamk and its Branches,
on and after Tuesday the FIRST Day of

March next, to
Kepbruary (6th,

shareholders of record,

By order of the Bosrd,

G. H. BALFOUR,
(Genera] Manager.

Quebee, January Z2nd, 1910,

W. F. Cowan,

Head Office

J. B. LOUDON, Asst. General Mansger.
SAVINGS BANK DEPARTMENT AT

The Standard Bank
of Canada

Estaplished 1878 71 Branches
Gapital (authorized by Act

of Parliament) . .$2000,00.00
vapital Paiduap . . 2,000,000.00
Reserve lund and Undivid-

ed Profits, . . 2400,000.00

DIRECIORS :

President; Fred. Wyld,
Vice President; W, F, Allen, W. R.
Johnston, W. Franpeis, F. W, Cowas,
H. Langlows, 1. H. McMillan,

TORONTO, ONT.
GEQ. P. SCHOLFIELD, Gen. Msn.

ALL BRANCHES.

Directors:
Right Hon. LORD STRATHCONA snd
MOUNT ROYAL, G.CH.G

J. A, Kammerer. David Ratz. R. H, Greene,
Hugh 8. Brenpan, J. M. Roberts,
A.J. Willians,

HEAD OFFICE.

for. Adielaide &Victoria Sts. Toronto

The Dominion Savings
and Investment Society,

Magonic Temple Bldg, LONDON, Can
Interest at 4 per cent payable half
yearly on Debentuurcs.

T. H. PURDOM, President.

NATHANIEL MILLS, Msnager.

ST e

e e o

THE BANK OF OLTAWA.

GHrO.

Dividend No. 74,

NOLICK is hereby given that a Vive
dend of L'wo and one-half por cent, being
av the rate of ‘Lén pef cent per anmuuy
upon the Paidup Capital Stock of this
Bank, bas this day been decldred for the
current three months, and thet the
same will.be paysble at the Bank and
its Branches on and after ‘luesday, the
farst Lay of March, 1910, to Sharehold-
erg of record at the close of business om
14th Kebruary next.-

By Order of the Board,

BURN,

General Manager.

ottawa, (nt.; Junuary 17th, 1910,

land Bank.
NationaiBank,

Hom. J. R. -
C. Kloepler, Bsq, Guelph; W. J. Sheppad,
M., Waubaushene; C. 8.
Hamiln: B. F. B, Johnstom, Bsq, KC.
Toromto; H. S. Strathw, Wsq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY ..... ... .Geners] Managee
N. T. HILLARY... .......A8s
J. A, M. ALLEY... i

AGENCIRS: Loydon,

Traders Bank o Can-

BQ.....
Stratton . ... Vi

CAPITAL & SURPLUS .. .. $6550000
TOTAL ASSETS. ... .. 539500000
BOARD OF DIREECTORS:

C. D, _Warren, .... President.

ice- President.

Wilcox, ..

t. Gen. Manager
ver e s Secretary

A RIS - cureseinn arienanee «oue INSPOSCIOR
IJ’, Iffzvl";%[,lss ~.o ... ..Auditorto the Bosr®
ONTARIO: Magwsey, Yonge and
Mount Forest, . Col
trtlhur. Newcastle, }onse & ‘Flﬂoor
ylmer North Bay, onge_an
Ayton, Norwich, ... Rithmosd
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Blind River, wa Tottenkam,
Bridgeburg,  Otterville, Twecd
Brownsvills, (Owen Sound  YAIS
Brice Mines  pajgley, Ont  Waterdown,
Burlington,  Porenpine Webbwood,
Cargill, Port Hope. W. Fu. Willlam
Chaplean Prescott Windsor,
Ciifford Ridgetown. Winona,
Colllngwood, Ripley. Woodstock,
Diayton, Rockwood, Wroxeter
Dryden Rodpey, ALBERTA:
Durham, 6t. Cstharimes, Calgary
Dutton, 8t. Mary's, Camrose
Eilnira, fault Ste, Marle Castor
Elora, garnia, Didsbury
Embro, gchomberg. Bdmonton
Rmbrun Springfield. Erekine
Fergus, . ftoney Creek, Gadsby
Fort William, girgiford ' Gleichen
Glencoe, strathroy, Holden
Grand Valley, fturgeon Falls Stettler
uelph, fudbury,
Haijlex bury TevAstock SASKATCHE W4
gam”ton, Thamestord Forget
anilton, Baat. py)oonh g Regina
Hamilton, Mkt. ) Saskatoon
g‘sreﬂr:;tl)l?' Toronto Brche 2 landia
enora, Avenve Roaq MANITOBA:
Kincardine, Danforth Ave, Winnipeg,
Lakefield, fAcrrad &Jones p CoLUMSE
Leamingion,  Gerrard. & Maip v, DOL MlA
Lien’s Head, Kingk Spdim ' colVer
Lynden Queen and QUEBEC
Matheson Broadview Montreal

The London City and Mid-
G Nexy York, The National Pyark Bamk,
Chicsgo, The Fint Naionsl Bank, Buflalo, The

of Canada,

UNITED EMPIRE BANK

S
Heed Office, F3r NLLSE A Toronte,

Oomservative investors will Snd a sfe
"Mying propositiom in this New Canadiam
Bamk Stoek (issued at par). Allotments
vill be made to early spplicants.

Georgs P, Reld, Genersl Mansger.
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE

Royal Bank.sCanada

INCORPORATED 1869.

vapital Paid-up. . . $5,000,000
Keserve & I'ndivided Profits. $5,928.000
HEAD OFFICE, - MONTREAL.

Board of Dire:tors
H, 8. HOLT, Esq., Pres. L. PEASE, Esq.,V.-P.

Wiley Smith, Esq. G. R. Crowe, Fsq.
Hon. D. Mackeen, Esq. D. K. Eilliott, Esq.
James Redmond Esq. W. H. Thorne, Esq.

Hugh Paton, Esq.

F.W. Thompson, Esq.
' W. B. Torrance, E-q.

I. J. Drummond, Esq.
E. L. PBEASE, GEN. MANAGER
W. B. Torrance .. .. Supt. of Branches

C. E.Ncill and F. J, Sherman, Asst. Gen. Mgrs.

BRANCHLES:
Maitland, N.S.
Moncton, N.B.
Montreal, Que.
Mountreal, Stanley St.
Montreal, Seigneurs St.
Montreal Annex
Moose Jaw, Sask.
Namimo. B.C,
Nelson, B.C.

Abbotsford, B.C,
Alberni, B.C.
Amherst. N.8.
Antigonish, N.S,
Arthur, Ont.
Bathurst, N.B.
Bowmanville, Ont.
Brindon Man,
Bridgewater, NS,
Burk’s Falls, Ont. Newoastle, N. B.
Calgary, Alta. New Alb rni, B.C.
Campbellton, N.B New Westmins er, B.C,
Charlottetown PE.T, Niagara Falls, Ont. |
Chilliwack, B.C. Niagara Falls Centre
Chippawa, Ont, Oshawa, Ont,

Clinton, Ont. Ottawa, Ont. (3 Behs.)
Cobalt, Unt, Pembroke, Ont,
Cornwall, Ont. Peterborough, Ont,
Cranbrook, B.C. Pictou, N.8.
Cumberland, B.(C, Plumas, Man,
Dalhousie, N.B. Port Kssington, B.C.
Dorchester, N.B, Port Hawkesbury, N.S,
Edmnonwn, Alta. Port Moody, B.C.
Edmundston, N_B. Prince Rupert, B.C,
Elk Lake, Ont. Regina, Sask.
Elmwood, Ont. Rexton, N.B,

Fredericton, N. B, Rossland, B.C.

Galt, Ont. st. John, N.B. (2 Behs.) |
Gowganda, Ont, St. John's, Nfid. |
Grand Falls N.B, St. Puul, (Montreal) Que.
Grand Forks, B.C. Sackville, N.B.
Guelph, Onit, Salmo, H.0,

Guysboro, N.3. shubenacadie, N.S.
Halbrite, ~usk. South River, Ont.
Halifax, N.8.(2 Bcehs.) Summerside, P.E.I.
Hamilton, Ont. Sydney. C.B.
Hanover, Ont. 1illsonburg, Ont.
Ingersoll, Ont. Toronto, unt. (3 Behs.)
Jacquet River, N.B. Truro, N.S. |
Joliette, . Q. Vancouver, B.C. (8 Behs,) |

Kelowna, B.C. vernon, B,C.
Kenilworth, Ont, Victorin, B.C.
Ladner, B.C, Welland, Ont.

Westmount. P.Q.
Victoria Ave.

Weymouth, N.S.

Winnipeg, Man (2 Behs))

[

Lipton, sask. |
{

|

Woodstock, N.B. i
|

London, Ont.
Londonderry, N.3.
Louisburg, C.B.
Lumsden, Sask.
Lunenburg. N.S.
Agencies in Cuba: Caibarien, Camaguey, Carde-
nas, Cienfuegos, Havana, Havana—Galiano Street ;
Manzanillo, Matanzas, Mayari, sagua, Santiago de
Cubs. san Juan (Porto Rico). Nassau (Bahamas).
New York Agency, 68 Willinm Street.

Unrion Barik (RHaIifax

|

142 Notre Dame St., West, '

WE WILL HHELP YOU to Nave Money. |

:\ny sum of One Dollar or more, opcnsf’
an Necount.

On which INTEREST is paid

Vo

twice a

We have every facility available to as-
sts|
Busmness Men in every line of Business.
We Invite Enquiries.
Telephone Main 7432
7433

C. A GRAY, MANAGER.

. “

The Provincial Bank

Head Office: 7and 9Place d'Armes, Montreal, Can
37 Branches in the Province of Quebec.
CAPITAL AUTHORIZED.... ..... $2,000,000.00
CAPITAL PAID-UP. ..
RESERVE FUND.....
BOARD OF
President: Mr, H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien .
Vice-fres.: Mr, W, F. Carsley, of The Wholesale

Firm of (arsley Sons and Co
Hon. L. Beaubien, Ex-Minister, of Agrieulture.
Mr. G, M. Boaworth, Vige-President ** C.P . R, Co.”
Mr. Alphonse Racine, of “A. Racine & Co.” Whole-

sale Dry-Goods, Montreal.
Dr. E. P. Lachapelle, Administrator Credit Foncier
Franco- Canadien.
Mr. Tancred: Bienvenu, Gemeral Manager.

BANQUE d’'HOCHELAGH |

1874-1909.

CAPITAL AUTHORIZED . $4,000,000
CAPLITAL PALID-UP $2,500,000
RESKERVE FUND .. $2,300,000

DIRECTORS:
F. X. St. Charles, Esq. .. .. President
Robt. Bickerdike, Lsq., M.P ., Vice-Pres
Hon. J. D. Rolland, J. A. Vaillancourt,
ksq.; A. Turcotte, ksq.; K. H.
Lemay, Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.
F. G. Leduc, Manager.
O. E. Dorais, Inspector.
HEAD OFFICE: —- MONTREAL.

CITY BRANCHES:

De Lorimier, Mount Royal Ave. (cor. 8t Deuis), 8t.
Cathering Street, East; St. Catherine Street,
Centre; Notre Dame Street, West; Hochelaga;
Maisonnenve ; Point »t. Charles : bt. Edward,
2490 St Hubert St ; 8t Heniy; Town of St.
Louis : Viauville; Verdun; Ville Kmard.

BRANCHES:

St. Boniface, Man.

St. Hyacinthe, P.Q.

St. Jacques I'Achigan, Q.

St. Jerome, P.Q.
Laprairie, P.Q. St. Pierre, Man.
L’ Assomption, P.Q. Three Rivers, P.Q.
Louiseville, P.Q. Valleytield, P.Q.
Quebec. Vankleek Hill, Ont.
Quebec, St. Roch Winnipeg, Man.
Sorel, P.Q. Winnipeg, Higgins Ave.
Sherbrooke, P.Q.

Berthierville, P.Q.
Edmonton, Alta.
Farnham, P.Q.
Joliette, P.Q.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange,

La Banque Nationale
Founded in 1860.
Capital................... $2,000,000

Reserve Fund and Un-
divided Profits.... 1,103,695, 62

Our System of Travellers’ Cheques

was inaugurated a year ago
and has given complete satis-
faction to all our patroms, as to
rapidity, security and ecomomy.
‘I'he public is inviled to take

advantage of its facilities.

Qur Offilce in Paris
Rue Boudreau, 7 Sq. de I’Opera
is found very convenient for the Cana-
diam tourists in Europe.

Transfers of funds, collections, pay-
ments, commercial credits in ICurope,
United States and Canada, transacted

at the lowest rate.

St. Stenhen’'s Bank

Incorporated 1836, St. Stephen, N.B.
CAPITAL. .. .. .. .. .. .. .. $00,000
RESERVE.. .. .. .. ......... 52500

Frank Todq, President. John D.Chipman, V.-Pres.
J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National Bhawmut Bank.” Canada, Bank
of Montreal and Branches.

THE QUEBEC BANEK.
Quarterly Diviaend.

NOILCE is hereby given that a Divi-
dend of Une and three-quarters Iier cent
upon the paid-up Capital Stock of this
Institution has been declared for the
current Quarter, and that the same will
be payable at its Banking House in this
city, and at its branches, on and after
‘L'uesday, the first day of March next, to
Shareholders of record of 14th Febru-

ary.

By order of the Board,

B.

B. STEVENSON,
General Manager.

Drafts issued on any branch of the Bank of Mon-
treal

TOWNSHIPS
EASTERN TOEA Rk -
Capital $3,000,000
Reserve Fund .. 2,100,000

HEAD oFFice: SHERBROOKE, Qus.

With over seventy-three branch offices in the
Province of Quebec, we offer
possessed by no other bank in Canada for

Collections and Banking Business

Gencerally

in that important territory.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

facilities

| mperial Bank of Canada

Capital Authorized...$ 10,000,000
Capita' Paid-up........
Reserve Fund . ........

D. R. WILKIE, Pres.
Wm.Ramsay of Bowland
James Kerr Osborne

Peleg Howland
Cawthra Mulock

Head Office.

DIRECTORS :

Hon.R.
Elias Rogers

Charles Cockshutt
William Why te, W innipeg

5,000,000
5.000,000

JAFFRAY,V.-P.

Hon.Richard Turner,Que
Wm. H. Merritt, M. D., (S8t. Catharines)

Toronto.

BRANCHES
7 Pulgrave North Battleford
ONTARIO Port Arthur Prince Albert
Ambherstburg Port Colborne Regina
Belwood Port Robinson Rosthern
Bolton Ridgeway Saskatoon
Brantford Sault Ste. Marie Wilkie
Caledon East South Woodslee N
Cochrane 8t. Catharines (2) ALBERTA
Cobalt 8t. Davids Athabasca
Cottam St. Thomas (2) Landing
Elk Lake Thessalon Banft
Essex Toronto (10) Calgary (2)
Fergus Welland Edmonton (2)
Fonthill | Woodstock Lethbridge
Fort William - Red Deer
Galt QUEBEC Strathcona
Gowganda Montreal Wetaskiwin
gnmlltou Quebec(2)
ATTOW
Humberstone MANITOBA B COLUMBIA
Ingersoll Arrowhead
Kenora Brandon Cranbrook
i v Portage La Fernie
Listowel " erni
London . Prairie  Golden
Marshville a Winnipeg (2) II‘(I?H;‘P(}ops
New Liskear — che
Niagara Falls () SASK'WAN  Moyie
Niagara-on-the- Balgonie New Michel
Lake Broadview Nelson
North Bay, i}ugne %evelswke ®
oosejaw ancouver
Ouawe } Victoria

Agents: London, Eng., Lloyds Bank Limited, N, Y.

Bank of the Manhattan Co.
SAVINGS DEPARTMENT.

Interest allowed on deposits from date of deposit.

The F
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The Home Bank of Canada.

Quarterly Dividend.

N OTICE is hereby given that a Dividend at the
rate of 81X PER CENT per annum upon the
Paid-Up Capital Stock of the Home Bank of Can. has
been declared for the THREE MONTHS ending
the 2sth of Feb.,, 1910, and the same will be
payable at its Head Office and Branches,jon and
after Tuesday the st day of March next.
The transfer books will be closed from the 15th
to the 28th of Feb., both days inclusive.
By order of the Board.

JAMES MASON,

General Manager.
Toronto, 19th January, 1910.

The Farmers Bank of Canada.

Member of The Canadizn Bankers’ Association
snd The Toronto Clearing House.

AUTHORIZED CAPITAL............
HEAD OFFICE, TORONTO, ONT.

Branches and Agencies throughout the Farming
Districts of Ontario.

W. R. TRAVERS, General Manager.

)

Try..
The Journal of Commerce

for an advertisement

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors:

President, G. T. Somers, Pres. Canada Gram Co. Vice- Premdem Ww.
K. George, Pres. Smndard silver Co. H. Aikins, M.D , F.R.C S.,
Tren Medical Con. Ont. D. Dineen, Pres ‘W &D. Dineen()o Ltd.

Y. Eaton,, Toronto. qldnev Jones, Pres. Jones Bros. Mfg. Co.. Ltd.
Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. Bpencer Montreal.
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

|THE METROPOLITAN BANK

Capital ..... OO0 OO nro, G I e $1,000,000.00
Reserve and Undivided Profits.......... 1,307,809.25

HERD OFFICE, - - TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, Gencral Manager.
A general Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

o

L AT g
)‘yﬂ;&
mm&‘éf. J&ﬁﬂm

DEVOTED TO.

Commerce, Finance, Insurance, Railways, |
Manufacturing, Mining and Joint

Stock Enterprises.

cks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to

trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

= e moie o) T Gurney, Tilden Go. Ltd.

SUBSCRIPTION:

. $3 a year

Hamilton, caradga.

..$3.52 a year

Single Copies.. .. .. .. .. .. 25c each
Extra “ (5 to 50) .. .. 20

(50 to 100). .. 15¢
(100 and over) lbe *

- .

Editorial and Business Offices:

M. S. FOLEY,

Editor, Publisher and Proprietor.

We do not nndertake to return

i

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers
have constant use for it.

Send for description,

R. B. JARDINE & CO.,

HESPELER, ONT.
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Large Stocks are carried by

“STANDARD?” IWIST DRILLS

Are Standard in all machine shops.

Caverhill, Ledrmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

Pricé of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Paul Lacoste, LL.L.

Seary J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. @erin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Oable Address, ‘‘Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
@emmissioner for the Provinces of Quebec & Ontario.
Mechanics' Building, 204 8T. JAMES STREET,

MONTREAL. Tel. Main 2499.
ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Btewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin Melntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. . J. P. Telford
GANANOQUE .. . J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

LEGAL DIRECTORY.
ONTARIO—Continued.
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. . McLaughlin & Peel
LISTOWEL .. .. .. .. H. B. Merphy
LONBON .. . W. H. Bartram
L'ORIGINAL. . . .. J. Maxwell
MITCHELL .. . Dent & Thompeon
MOUNT FOREST.. .. .. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W, Hill
URANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. .. J. F. Grisrsoa

wirN SUUND .. .. ..A. B. Creaser

PETERBOROUGH .. .. Roger & Bemnet
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. .. .. .. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. .. . A. Weir

SMITH’S FALLS,
Lavell, Farrell & Lavell

ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS.. .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidsom

TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY.. .. .. .. .. T. H. Dyre
TILSONBURG .. .. .. Dowler & Binclair
TORONTO -.. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite |
WATFORD .. .. Fitsgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymomd ‘

LEGAL DIRECTORY.

WINDSOR .. Péteiton; Murpliy & Sale

WINGHAM. . ..Dickinson & Holmes
WALKERTON .. .. .. .. .. A-Colline
WALRERTON .. .. .. .. Otto"F. Kibf

QUEBEC: !
BUCKINGHAM .. .. .. .. F. A. Baudiy’

MONTREAL. . T.P. Butler, K.C, D.C.L.
180 St. James St., Tel. Main 2428

STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Girous
NOVA SCOTIA.

AMHERST .. 9

.. .. Towsiskénd & Rogied
ANNAPOLIS ROYAL .. H. D. Rugghié
BRIDGEWATER .. Jas. A. McLean, K.G

KENTVILLE . . Rostbe ‘& Dunfey’
LUNENBURG .. .. .. .. 8. A. Chesley
PORT HOOD .. .. .. ..'S. Macdonnel
SYDNEY .. .. .. Burchell & MecIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. Sandford H. Peltes

NEW BRUNSWICK.

CAMPBELLTON. .. .. F. H MecLatehy
SUSSEX .. .. .. .. .. White & Allises

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentiey

MANITOBA.

PILOT MOUND .. .. .. W. A. Donalé

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarris

NORTH-WEST TERRITORY.

CALGARY.. ..Lougheed & Bennetd
EDMONTON ..Harry H. Robertsea
RED DEER, Alberta .. Geo. W. Greess

London & Canadian
Loan & Agency Co.

Limited.
51 Yonge St., - - Toronto
ESTABLISHED 1878,
= $1,000,000
.. 285,000
ABBEES .. .ooovneeerannnninnnnninn, 3,700,

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.
4 PER CENT.
Interest payable half - yearly.

These Debentures are an authorized
Trustee Investment.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.

W. WEDD, Jr., V. B. WADSWORTH,
Becretary . Manager.

BOILER SHOP.

I'HE STEKVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A3
'ETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,

Stationary and Portable Boilers of all

kinds. The Canadian Oil Wells and Re-

tiners and Mills in this section are nearly emtirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has eémé
many boilers to Germany, Austria, India and Australia. It aleo makes Oil Stills,
Tanks, Bleachers and Agitatcr=, Salt Pans, Steam Boxes for Stave and Hoop

\lills, and any desired work in Plate or

Sheet Steel or Irom, as well as all pro-

ductions of Machime Shops, including 8'ecam FEngines and Castings in Irom asd

hNass

Having a full outfit of machinery and tools, including Steam Riveter, and mes
o long experience., it invitee comparison of the quality of its work. with es=

*hop in Canada.

ARTHUR KAVANAGH,

MANAGER.

J. H. FRIRBANK,"""

Sy

Canad

at
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SU GA R S —THE BEST ARE THE CHEAPEST—
b _ ASK FOR AND SEE THAT YOU GET

Extra Granulated

AND OTHER GRADES OF REFINED.
Supply your customers with only the Lest sugars obtainable IT WILL PAY.
Manufactured by the

Canada Sugar Refining Co, Limited, MONTREAL, Que

For sSale

A well finished CHERRY COUNT ER
about 20 feet long by 3 feet wide with swing
door. Was made for the Equitable Life Assu-
rance Company of New York.

-3 ALSO:—

A high CABINET DESK, made for the
above institution ; all in.good order,

Address
Journal of
Commerce,
MONTREAL.

SUN FIRE

Foupded, A.D. .1710.

Hean Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Bln.qkﬂurn, Mgr.

Montreal Chief Agents :

EVANS & J. HNSON, 26 St. Sacrament St.

Agents Wanted in all Unrepresented Districta.

COMMERCIAL SUMMARY.

—The C.P.R. will build a hotel ab
Arrow Lake, B.C., at a cost of $100,000.

—In ten years the Enghsh exchequer
has received £179,860,000 from death
duties,

—The Imperial Rattan Co., of Wal-
kervi]le, have taken over the Borland
carriage factory in Stratford.

—Norway has 40 sardine factories.
During a good year 50,000,000 tins of
20 to 24 fish each are packed.

—-Scotland consumes more of the finer
varieties of flour in vroportion to popu-
lation than any other country.

—The Maple Leaf Rubber Co. have
been granted a fixed assessment by the
municipality of Port Dalhousie.

—The Charles A. Stickney Co., of St.
Paul, Minn., manufacturers of gasoline
engines, are considering the erection of
a $50,000 factory at Niagara Falls.

1t is stated that the Cockshutt Plow
Co. and the Frost and Wood Co,. in com-
bination, will erect a number of farm
implement warehouses throughout the
West.

—Ottawa clearing house total for
week ending Feb. 17, 1910. $3,701,724;
1909, $2919.640.—London clearing house
total for weck ending Feb. 17, 1910,
$1,075,430.

—The National Rolling Mills will be
granted a bonus of 50,000 by the city
of St. John, N.B., in consideration of
which they will spend in construction
$550,000 and will employ 400 men.

—Aemilius Jarvis and Co. purchased
a $15,000 block of 5 per cent debenturcs
of the town of Penetanguishene, issued
for school purposes; also $3,000 6 per
cent, debentures of the vown of Killar-

ey, Man.

—LCanadian Pacific Ry. Co. return of
trafic enrhxngs from Feb. 7 to 14, 1910,
$1,450,000; 1909, $1,157,000; increase,
$293,000.—Grand Trunk Ry. traffic earn-
ings trom Keb. 8 to 14, 1910, $719,889;
1909, $631,600: increase, $88,199,
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—~Concrete is now used in the construction of bee-hives,
hog-houses, pipe organs, boats. silos, barn floors, baby cradles,
burial vaults, in the Panama Canal, and in making collar but-
tons, to say nothing of street pavements, skyscrapers and hen
coops.

—During the past weck there were 168 deaths, 92 being of
males and 76 of females. Of the causes, typhoid was respon-
sible for four, meningitis, fourteen; pythisis, fourteen; pneu-
monia, fourteen. During the same period there were 271
births, 141 males and 130 females.

A despateh from Rome says:—It is stated that in the
event of the failure of the negotiations between Italy and
Canada in the matter of granting the most favoured mation
claus: treatment (o Italian silks reprisals are likely to follow,
and the maximum tariff will be adopted here on all Canadian

prodnets.

—Canada’s immigration for January was 6,638, as compared
with 4,007 for the previous .January, an increase of sixty-two
per ¢cent.  From the first of this fiscal year up to the end of
January the total immigration was 165567, as compared with
125.653 for the same period of last year, an increase of thirty-

two per cent

President Tatt Monday issued  procddamations  declaring
that the following countrics are entitled to the minimum rat s
of customs duties und r the Payne-Aldrieh  Act; Morocco,
Abyssinia, Brit:sh Guiana, Guatemala, Ecuador, Polivia, Peru,
Chili, Grecee, Portugese India, Macao, ‘Timor. Cape Verde lIs-
lands. Angolo,  Portuzuese  Guiana, and St. Thomas  and

Prince Islands.

Th foreizn trade of the United Kingdom in the year that
has just ended resulted in totals of $3,120.000,000 for imports
and $1,800,000,000 for exports. 'This was an increase over the
preecdimg year i both the inward and outward trade, but at
the sime time the totals were still below the record figures
of 1907, when mmports reached §3,230,000.000 in value and ex-
ports $2.080,000,000.

Hon. J. .. Foy will introduce an aet in the Ontario
Legislature to amend the act regarding life insurance, where-
by companies will not He able to dispute payment of the am-
ount of money covered by the policy in ease the polieyholder
suicides I'he amendment will provide that where a poliey
18 “incontestable and indisputaple suicide shall not constitute

a reason tor disputing the clanm,

Lhe 1abour Gazette for January contains the first re-
sults of the sp cial inquiry which is being carned on by the
department at Ottawa, in reterence to the cost of hiving. A
statement is given dealing with the wholesale prices of ani-
mals anil meats from 1890 to 1909, It shows that during 190)
the wholesale prices were approximately 48 per cent higher

than during the ten-year period from 1890 to 1900.

Three dircet steamship lines between Montreal and French
ports on the opening of navigation in the Spring is the latest
development in Canadian shipping. In the past there has
been but one. It is announced that the Thomson Line will
likely join with the Allan Line and the Canadian Northern
Railway Co. in helping take ecare of the trade. between the
two countries, as a result of the Franco-Canndian ‘I'reaty,
which went into efleet on Feb. lst.

—A special from Winnipeg says:—Within eighteen months
the local branch of the Bank of Montreal will be doing busi-
ness in a building which will be the most handsome and cost-
ly of its kind in Western Canada. In the whole Dominion, it
is said, there will be only one financial building which has cost
more and that is the premises occupied by the bank in Mont-
real. The excavation work started this week for the new

structure. The cost with the furnishings will he fully a mik "

lion and a half dollars.

—Bank excharges continue in very large voluine, the state-
ment last week making an unusually good comparison with
previous years, only one city reporting a [oss compared with
iast year, while gains were made by every city owwnde of New
York in comparison with the corresponding week in 1906,

lotal exchanges at all leading cities in the United States re-
19.107 989, an increase of

porting for the week amount to §
25.2 as compared with Jast year and of 6.4 compared with

the same weck in 1906.

The danger to public health from the pollution of streams
was pointed out in a report presented in the Scnate Friday
last. The Senate Health Committee stated that laws should
be passed to prevent the dumping of scwage and garbage into
lakes, rivers and streams. As uniform legislation was neces-
sary, and as there was some doubt as to jurisdiction over mat-
ters of publie health, the report recommended that the Com-
mission of Conservation of Natural Resources be requested to
confer with the authorities of cach province upon the subject.

—With the co-operation of all the fruit growers in connee-
tion with the Niagara Iruit Growers’ Association, three com-
mission houses cach in Montreal, Toronto, and Winnip. g, and
one each in Quebce, Ottawa, and London, will probably be es-
tablished in the near future to handle the fruit from the
Niagara District, and a stock company to cover the district
tormed in connection therewith. The distribulion committee
of the association has taken the mitiative in forming the
grape growers of Ontario into one large company with contral
managiment, and To mclude all existing co-operative co.npan-

les and societies.

—G. A. Stimson and Co. have purchascd %7,500 debentures
of the town of New Liskeard, Ont. "These debentures bear 5
per cenl interest, and are repayabie in 30 instalments. Wood,
Gundy and Co. purchascd 45,000 city of Moose Jaw, Sask.,
41/, per cent debintares, due 1949, The eity 1s in an excellent
financial position, the net debenture debt being less than 31,
per cent of the asscssment. The same firm also purchased
$40,000 Yorkton, Sask., debentures, hearing interest at the
rate of 5 per cent, and repayable in 30 annual installments
They were also awarded $5,000 town of North Toronto deben-
tures, repayable in 20 installments, with intercst at 41, per
cent.

LT'here are 183 national banks in the Umted States with
aggregate deposits of over $5,000,000,000, according to “The
Financier.” Seven have deposits of over $100,000,000, and six
of these N.Y. City institutions. Of the ten largest na-
tional banks Nationmal ity Bank of New York leals with de-
posits of $237.471446. National Bank of Commerce. First,
Hanover and Park follow, with First Natioual of Chicago
sixth. Chase National of New York is next, followed by
Continental of Chicago. Mechanics’ and Metals’ National
holds ninth place, which is due to"the fact that it is a merger
of two institutions. National Shawmut Bank, of Boston, is
tenth.

—In the House of Commons Monday Mr. Graham introduc-
ed a bill to amend the Railway Act, which was given first
reading. It seeks to give the Board of Railway Commission-
ers power to deal with work done by railwag companies irre-
spective of the act under which the board proceeds. Mr.
Graham explained that certain companies had located lines
without going through the necessary preliminaries of getting
permission of the commission. Another clause provides that
raiquy companies can dppoint as vice-presidents persons who
are not members of the board of directors. A clause brings
telograph' companies under the control of the Railway Com-
misgion, just the same as telephone companies.
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25 over January 1909,
FAaports of domcestic products totalied $27,258,406, an incrase
of 24,571,084, Lor the ten months imports have totalled $302,-
onto deben- Uau 07, an increase of $60,978.455.
at 41, per ducts for

Exports of doxestic pro-
the ten months totalled $241,375,219, an increase of
$31404,708. Of this increase, about $16,000,000 was in exports
of agricultural products, and seven and a half millions in ex-
ports of the forest. Kxports of manufactures show an
(rease of nearly two millions. The cusioms revenue for the
nmonth was $4,6U6402, an mcrease of $914,057. For the ten
mionths the customs revenue has been $48,692,459, an increase
ol ¥1061,341, or a little over a million a month.
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[t is comparatively easy to gather from the stalistes of
imports the added cost on foreign goods from tariff taxation
that goes as revenue into the federal treasury.  This moncy
= 18 d to defray the cost of government.
lected

It is indirectly col-

from the ultimate consumer. He doesn’t know when

e pays it, and doesn’t grumble, however mucn it adds to the
vost of living, says a Philadelphia paper. Jut there is no
eans of getting at the actual sum of money paid by con-
sumers tor goods on which the tarifl levies prohibitory duties.
' such goods the protected monopolies

im introduc-
given first
(Commission- and comb’mations
levy taxes, every dollar of which goes into their own pockets.
Iheir own greed is their only limit. Some slight measure of
the extont of the tax may be gathered from a knowledge of th=
‘xcessive profits and the vast wealth accumulated by favour-
ed interests. Nothing enter so heavily into the cost of living
as this merciless drain on the peckets of the mass. But no
government inquiry will draw forth the facts or set forth the
Temedy.  What the government gets is duly accounted for.

What the People pay to their legitinated plunderers is a mat-
ter of guess.
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woollen in-
dusiry cllected a remarkably rapid recovery from the depres-
sion of 1VU7-08, and passed in 1909 through a period of great
Lhe worsted branch of the industry was espec-
rising
yanm
hranch, which was not so well supphed with orders, had con-
siderable difficully in meeting the high prices for wool, but its
1n spite of
150,000 bales carried over
fiom the previous year, there was an appriciable scareity of
wool by the autumn; prices rose slewly, with a short brealk in
the summer, tntil the'uutumn, and there seems little likeli-

Transmission
Co.’s bill was postponed at Ottawa, Ikriday last, by the Pri
Last week
when this bill came betore the committee, it was decided to
AS a
result opjosition to the bill by the commission has developed.
LI'he commission has written, advising that the bill be so al-
tered as to empower only the buying, selling and distributing
ol power in ‘anada, and that it come into force only on pro-
Governor-m-Coun-
Commission,
parts ot
“The question,” ke said, 18 now
Suates.,

same
sclome, and we would be negligent of our duty to allow the

51,500,102, an iu-
5 crease of $12,322,627, or mnearly thirty per cent over the corres-
Pouding monih of last year, and constituting a record for the
the present fiscal year

the total trade has bLeen $563,556,780, an increase of §95,610,-
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—Lhe incorporation of Robin Jomes Whitwan, Lamited, with
a capital - of $750,000, and its chief place of business at Hali-
fax, is announced in the Canada Gazette. The company is
authorized to carry on the pusmess of fiSh merchants, and to
acquire riparpn and fishery rights, Incorporation is in the
name of a legal firm.—fhe Mica Mines Syndicate, Montreal,
Is incoporated with a capital of $300,000 to develop, purchase
asd nines.—irsence Lany, lLtd., merchan(s, with a
cajitanzation of $00000, and R. J. Nylis, L., tailor, with
woeapital of $18,000, begome joint stock companics, both at
Montreal .—L'he Mark-Brock Enterprises, Limited, with hexd-
Ottawa, and a capitahization of $10.000, is incor-
ported by S, W, Jawobs, K.C.; A, R, Hall, advocate; G.
S . McLeash, Mr. D. S,
merchant | of operate theatres.

operate

quarters in

theatrical manager, and Freedman,

Montreal, to construet and
To deal in clectrical maehinery and supplies, \W. B, Shaw, E.
JooGuam, F.oA.

Montreal, secure

Newbary, Louisa Poolley and 1. Turker, ot
The Montreal Kl e
of $10.000 . —L'he Olds (as Pover is in-

corporated, at Sherbrooke, with a caprtal of %5000, to manu-

incorporation  as

("o, with a cap:tal

facture, sell, and repar gines andg antonb:les.

—1'he removal of the German surtax at the end of this

month will mean a fairly substantial reduction in tariff  tax-

ation, g it will have its compensations, from the finance

nansters standpoint, in the form of larger receipts under the
general tariff as a result of increased importations from Ger-
many . Since 1903, when the surtax first cmae into foree, it
the sum of $129840608, Its
wbodtion will, ther tore, apparently mean a reduction of cus-
tons wutles by $2000000 a year. The receipts from the
tax were $2856,159 in 190708, and $1309,000 in 1908-.9. That
the removal of the surtax will result in a big 1ncrease in Can-
trade with Germany is undoubted. In 1896 Germany
sold Can:da goods to a value of $l.‘y,t!:51,455), and borght from
tamada goods worth §57,31. ‘Lhe trade continued to Qrow .
ustil, in the year 1903, it reached high water mark, $14,380,-
336, of which the jmports fror Germany accounted for $12,-

282 637, while to Germarny were §2,097,-
(99.  But immedately the surtax became operative there
was a large falling off in trade Detween the two countries.
Imports deereased to $3,175.604 in 1904, and exports to §$1,819,-
223. The tendency has been steadily downward until last
vear, when imports into (anada from Gernuny amounted (o
0,430,265 $1.476.752.  Thus the tolal trale
now is just about onehalf what it was before the surtax
went into force.

has bron2ht inlo the treasury

Sir-

ada's

exports from Canauga

and ¢xports were

Dispateles from branch offices of R. G, Dun and (o. in

Canada, continue to note generally satislactory conditions.

There has been considerable stormy weather of late in many
sections, which ordinarily might have an adverse effect at this
season, hut in this instance it has been of naverial help in
the sorting-up trude of heuvy dry gocds and similar mercnan-
dse. Prcesof leading staples remain firm, and price lists are
still withdrawn by manufacturas for some kinds of fall wear.
In dry goods, merchants at the Tead-mg centers are busy with
shipments of sprng goods, and wholesale millmery houses are
activdy en caged in opemng ap ney  stocks and getting ready
for the sj1ing openmgs. A satistatory voltme of business is
reported, wWith prices very firm, and some knitting mills are
already quoting advanced prices for fall underwear. Trade
in hardwire and metals is good and prices remain firm in the
leading lines. Grocertes are selling fairly well, there being a
good demand for staples, which are genemlly firm. Rafiners
report an active demand for sigars and the market very
strong. Teas also 8how much stremgth, leather is quiet
with values well maintained, but hides are dnll and easy at
unchanged quotations. 'L'here has bheen a vely large demand
for all kinds of fresh and pickled fish, while hog products are
steady, although sales are limited by the high prices and cur-
taled corsumption, rsual thirough the lenten seison. Flour
and grain continue dull, but quotations are firm in sympathy
with outside markets and limited offerings.
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THE BANK STATEMENTS FOR JANUARY.

The January Returns of the chartered banks to the
Finance Department at Ottawa are uswally scanned by
thoughtful business men and bankers as indicative of
the obb annd flow of the country’s alTairs at the begin-
ning ol a new year—a tine letween seasons
when mid-winter dullness is  expected to pre-
vail among uws. ‘The Annual Statements of the banks,
many of which were published during the month, dealt
with the business ol last year, at the close of which the
issues employed 1 harvesting operations and move-
ments had found their way back to the vaulls agan;
but it will be seen that in most of the items that make
for stength, there is an advance rather than a recis-
sion.  Capital Subscribed and Capital Paid-up have in-
crased. the latter upward of $1,100,000 sinee Janwry
1909. The Reserve I'und, or Rest, advanced $600,000
during the month and approximately four millions as
compared with the corresponding month of Jast year
The Circulation reached its highest figure during  the
late scason. in November, at 886,390,876 or nesrly 6
millions in cxcess of that in Novernber of the previous
year, thus creating a shrinkage of 13 millions in the
two months ended the 31st Janwary ultime. The fall-
ing off during the month approachedl 8 millions.
There was a diminution of $7.595508 hetween the
lighest cireulation at any date in January and that at

The Northern Assurance Company, Ltd.

Cansddep Hod Ofice, - MONTREAL

R. WILSON-S®ITH

Finanolal Agent
Government, Municipal and Raiway
$49,490,000 | Sewrities bought and sold.  Fist claw

‘ Seairities suitab’e Tor Trust Funds al
9,015,000 |Ways on hand. Trust Estates mansged
GUARDIAN BUTLDING

465.580 160 St. Jsmes St -~ MONTREAL,

FIRK LIFE
Established 1865

G. Ross Robertson & Sons,

Greneral Insurspoe Agemts apd Brokers,

Bell Telephone Bldg., M ontresl. Telephone Main 1217
P.0. Box 194 Private Office, Main §839

MARINE

the clse of the month. evidemcing that the currency
issies were still being retived to the hank vaults at
a considerable pace, even into the new year.  Com-
parson with the figures of g yesr ago is suggestive~—
We furnish below, as herctofore, the monthly circula-
tion at the beginning and clse of the harvest periods
of the last ten years—not the highest circulation at
any date of the intervening months. Tt is scarcely
necessary to mention that the October in each lime is
the month appertaining to the year preceding that to
vhich Jamary belongs.  The over-issue under the
new amendment was not availed of to any marked de-
gree and, therefire, is not incorporated in the wpper
portions of the tabulation.—

Previouws Following Deecreasein

Years. Uetober, January. (irculation.
WOYL0 .. .. . L .. $8Y,63354Y $73,318,616 $16254873
WOs9. .. . .. ... .. BiR34T6Y  (5.819,067 17,017,695
WO78. .. . .. ... .. B428998y 66,871,378 17418006
WO6-7T. .. . .. L. ... TRTI8630  62,219.717 15498913
WO56. .. .. .. .. .. .. 76890883 (0,986,610 15904953
g5, L L L T4ZZ6306 B8.0uL,070 14905 236
WO34. .. .. .. L. .. L TUASI6UY 56,973,270 13,508,330
WO23. ... LL.L . 65928900 55,040.900 10,888,000
WOTL. L oLl L . SIP54800.  48,5%,500 9368300
W01, L oLl SEIB8000 505300 8.172,700

18684, .. .. .. .. .. .. 15700000 13200000 2,500,000
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,Alex S. Matthew, Manager, J.E.E. DICKSO N,

. D Aiken, subusnager‘
Accident Department. Cansdian Mapager

subjoined to the foregoing table we quote the fig-
ureg of Ocbober, 1868, and Janwry 1869, immediately
following Uonfederation. Canada at that timme had po
North-West to influence her (irculation issues,

The item, Due Provincial Governments, increased
upwards of 4 milliops of dollars during the month,
making it practically double the figure of a year ago.
The amount due the Dorninion the
land, is about 2% nore than in De-
ceanber last, bt $340,000 more than in  December,
190Y. —Lt is soae years since there has been such a
drop in Deposits on Demand as have occwrred during
the month under review.
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These have experlenced the
reigrkable reduction of $22,844,602. It will be re-
membered that in his address at the late annual meet-
of the Bank of Commerce, the President Mr. B.
L. Walker, foreshadowed this shrinkage as conse-
o the acumulation  of [ollow:ng “the
harvest of the year, and other influences,
I will be observed that this Bank has expcerienced the
et withdrawal, pamely $6.100,000. The Union

mg

NTREAL.

RINE quent [unds

abundant

30ns,

-
rg

= Bink of Canada and the Dominion Bank come next in
‘alp 1217 . . . . .

Mjin 839 order in this respect. [Yeposits af'ter Notice, on the
e,

cthier hand show the copsiderable increase of $8.125,
WO during Jamay, or $165,000,000 during the year,
Wheo we add the increase in Deposits outside (‘anada,
amounting to $8.279,720, the reduction in Demand De-

cur rency
aults at

Com-

restive~— posite is largely accounted for. The item, Due Agen-
circula- cies in the United Kingdom has been keeping fairly
periods teady.

ition at Among the Assets, Specic experienced a litfle re-
scareel y duction, but Dominion Notes increased about 34 of a

h Jine 1s

that to
ler the
rked de-
e upper

willion during the month, and. what is more though t-
Laing, an advance of $6.800,000 during the year. The
‘teny Due from Banks in the United Kingdom shows
anincrease of $8.400,000 during the month. which will
doubtless also have some relation to the diminution in
Deposits on Demapd.  The item Railway and other

Necurities coptinnes also show noticeable

increase .

cereasein Ths i i 1 j
ki Flat those interested in the promotion and flotation
16254473 Of ney mergers and enterprises are not wholly lacking
L7017 96 in the wherewithal is attested by the considerable in-
17 418,06 creise—nearly $400,000-—in the ficures of Call T.oans
15498913 n Capadag duri

4938, adg g January, : 2 -
g g ¥, amd more 0 by the ad

vance of nearly 20 millions of dollars during the past
fwelve months . - On the other hand. there is the re-
markable diminution of 101/ 4, millions in (all
outtide Canada daring the )‘-;) r.

(rreent Toans (Public Discournts) in  Canada
lese ]))’ *1.750,000 for the month under l‘“VfE“’,

14,905 936
13,508,330
0,388,000
9,368 300
8.172,700

L.oans

are

2 500,000 but

The Law Union & Rick Insurance Go.

shoy the enomous increase of $19,621,094, as compar-
ed with the corresponding month of 1909. Discounts
outside Capada are $2,200,000 less than a month ago,
but 71, millions in excess of the opening monxth of
last year.—The total Assets exceed the total Liabili-
ties by $187;337,959.—The lesson to be gathered from
the tabulated Returys for the opening month of the
year is that thert is an incremsed demand for money,
and that the Banks gemerally feel themselves warrant-
ed in tak-ing the usual good care of all legitimate bor-
TOWers .

We append the usual comparative table ; the figures
furnished by the respective banks will be found on later
pages of this isue:— |
THE BANK SUATKMENT.

Jin. 110. Dec, 190).
.140,466 606
. 98,698,241

.. 97,086,700
. 78,449,673

Jan. 1009.
143,466,666
97,948,401
96,536,087
74,685,185

Jan, 1:900.
76,608,608
65,062,338
63,734,865
80,065, 8%

Capital authorized . 140, 466, 666
98,678,591
97,808, 617

17,847,388

Capital subseribed

Capital paidup..

Regerve fund..

LIABILITIES.

Notes in circulation ,. .. 73,318,676
5,609,911

. 28,175,784

.. 238,423,786
..508,207 , 804
.. 83,368,210
4,139,701
5,318,912
2,476,905
. 4,184,834
8,051,687

81,325,732
¥, 204,717
24,002,223
201,268,387
499, 082,024
76,088,490
4,420,728
4,186,788
2,011,871
3,558,235
7,230,868

65,519,067
5,358,087
14,520,253
194986,465 95,207,158
443170,582 174,614,238
56593,46  .......
5,117,M41 520,979
7,629,119 2,760,699
2380,82 5,384,220
3,037,040 1,039,479
4,940,016 2,39

41,32, ,088
2,040,270
3,700,312

Due Dominion

Due Prov.

Govermnmen(
Govits, .. ..

Deposits on demand ..

Deposits after notice ..
Deposits cutside (Canada
bks.
Depts on demand in (an, bks,

Lns. from in Canada, sec,

Due agmecieg in U .K..
Due agencieg abroad .
Other ligbilities. ..

Total liabilities. ..062,026,478 970,976,157 802,163,124 327,932,928

ASSETS.
BPeCIe i e 0w e ow .. 27,004,487
. 13,974,2%

4,551, 5660

other bks. 37,805,263
Loans to other bks in Can, sec 4,000,192
Jepts on demand in Can. bks. 7,300,444
banks in UK. ... 15,607,876
from foreign bks., ete, .. 31,338,591
& Prov, Govt. .. 12,646,663
(an. municip, & oher pub sec,

.. 02,428,114
. .. 61,843,318
.. 03,946,530 6355422
..127,9%,880 134,505,379
. .500,98(,344 592,741,812

. 37,805,540 40,072,703
of Cangda ... ....-.. sie e eigie
2,273,482 3,080,186
5,901,632 6,059,801
1, 158,986 1,225,367

630271 624,284
91,825,568 21 336,631
7,840,293 9,296,356

27,456,690
73,225,789
4,554,038
45,791,783
1,209,806
8,740,953
1295157
24,114,082
12,824,341

27,138,707
67,115,600

4,051,140
25,129,720

5,017,128
20,418,943
10,838,975
34,990,107
10,219, 509

0,824,184
18, 412,601
2,066,334
9, (81,487
504,968
4,187,854
10, 851,647
19, 639,967
4, 766,498

Domivion notes ., .. ..
peposits securing circulation

Notes & cheques on

Due from
Due
Don, secs,
(mot
Railway

Dominimn). ..

and
Call loans in Camda ..
Call

29,020,/83
50,051,831

19,061,134
46,014,600
44,209, 554
02,52 50 (ae
517,303,250 268,205,070
30,585,081 .. ...-e
35,000,000
2,411,949
7,180, 405
1,74, 816

560,498
18,410,511
7,987,079

16,895,328
14,540,008
31,625,727

other secs.

loans outside Canada.

Current  loans in Canada..

Current loans ouatside Canada

Loans tc Gowvt.

1,353,568
1,863 072
1,107,528

649 08
9,509,572

loans to Prov, Govis.

Overdue debts, . .
R. E,

Mortgiges om real estte. ..

besides bk. premises . .

Bink premises ..
Other assets

Totg] asgets., .. . .1, 149,364 437 1,157,183,629 082,870,660 424,076,008

I'ng to directors & their firms
Av. specie for month | .. ..
Av. Dhom.

Grt'st

10,388 435
20,149,195
70,740,175
8,974,584

10,249,438
25,001,870
71,563,244
89,506,704

9,812,995
26,860,843
07,745,159
73, 420,881

8,593,558
1,883,618
17,341,108
45,854,998

notes for month ..

cdircilation in  momth,.
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THE PURCHASING POLICY OF RAILROADS,

The Iron Age of reent date contains a Very signi-
ficant leader on thissubject. General disappeingment
la= been expressed latiery amony manafwturers ol
rarhoad cquipment because they have wot =hared 1o
any large extent m the revival of busines=. If -1s con-
ceded that there are Tess cany znd loconotives Ty ser-
vice noy than two years ago.  DBusines lax been e
stricled to o wnsiderable extent during the winter, ys-
pecially in the Western States, by the car shortage and
the lack of motive power (o foryard cars ander Jowad -
The car and locomotive =hops, however, are nol as well
supplied with orders as they should heo and the wanu-
ic-turers of miscellaneons cquipment  find the  situa-
torceven more disappointing . Last Fall the ra ilroads
begzan orcdering quite Hilerally, helieving much of w hat
they read in the paperscand the stimulus of their busi-
nes< was felt by the stee mills, but sinee Congress ¢on-
vened there has heen a disposition o the pant of the
laacling road= to await legizlative developments, and
the purchase of equiprient has not ahlx fadlen off,

The e uipaent indusiry has been affected e riously
in vecent vears by public=ent ment as veflecedin legis-
lation andd governmental restriction of the railroads.
Formerly the ups and downs o (he ecqupmene ma -

- turer wconeidod with the rse and fall of gamenl

hi=inCss activiy . When times were good and earn-
e < inereseed the railead < Lowehe liberl Ty to inerease
therriacdlites forcarying vallic.  When fhe reaction

e i general hasiness, and espeetally when the farw-
<1 sudtbercd rom ll(‘lrl'l‘“l'l!l I prices, the parnt ngs ol
the o hoads Toll ol and they had to (rim evpend feres
clozly to meer the interest o their hond- . ("ntil
recent years (the purcha-ing de pantuent ol a ravilroad
wi= controlled =olely by commerdnl policy and  the
alil vl the conmpany o meel theirbillz . The cur-
et liahilitices o railroad =, a= redflected i thedr annual
halanee sheots, cencnlly eveeciad their current assefs
anct ther had no finaneial reene to arry them
throne b eveles of Cpression.
Soee (he Elkins law wae enacted thee has been a
wrent clunge i the fimncial condition of  American
vt o, Their carnings From Froght traffic have
macle a ~urprising growth, <howing a arer increase
than the cenem! busines of the comntiy . Defanls
and receivership= have heen rares pecarring only as the
resulll of reekles=s mmanagmeni. The credit of con
servative railvoads s macde 1t |n!~~,])1(' for then to <ol
Lones and stock= even i the depresdon fllowing o
panic, nernmous cmounts of capital have heen used
to bouild ovacquire Tmnches and - comnecting Tines, and
all the eonservative Ty gmanraced companies: Tave aceam-
ulited large surplus funds, For several vears the
cash earied in the treasiries of leading rail voads has
anmcunt ol to FIOHNO00000 to LI00000,000. and even in
the depre=ssion Tollowing the panic of 1907 these frea-
cury funds were not oserionsly impaired . Current cash
assets now exceed current Ialilities in the  balanee
~hee! of the average large system, withant faking into
aconnt sorme $5.000.000.000 of <ecuritics  owned 1).\'
American il road companies.
With (he conditions that prevailed vears ago, a rail-
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road was compelled, by its indeperce on current earn-
ings, to pay the highest prices for its equipment, be-
cat=¢ It could only make purchases when business was
good, and prices at the highest level.  Since the rail
roacs have hecomme prosperous and have araple reserve
funds. they could effect a considerable saving if ~ they
woull make their largest “purchases when prices are
low . During the past (wo vears the equipment in.
dustries wonld have taken business ata small profit to
Keep their plants going and the railroads could  bave
carned more mongey  the past winter Iy having the fa-
cilities to handle the husiness tendered them.  Maching
tool interests have the same complaint to make as to
their railroadt business.  Instead of keeping up the
cquipment of yepair shops. by huyng at lowest prices
'l periods, the milroads defer the purchase of ma-
chine tools until their inereased traffic compels  this
deprartment of their activities to receive attention.
The railroad demand then cormes as an addition to the
abready enlarged demand for machine tools  from
manufacurers, difficulty in getting deliveries hecomes
pronounced, aind a period of feverish haste in  getting
out tools is precipitated, which is defrimental all
ifouny,

It is frue that fingnciers in control of the Jeading
roids are often intorested in stock speculations, and
probably the funds that might be used to improve the
Dhysical properties of the arrers are then needed in
the hanks to carry the stock market. DBt now, whey
funds mizht he released For pecesary improvem ents,
the nilvoads are unable to come into the market as
Liheral huvers becuse the pew olement of caution on
account of expeetel legislation ha: entered into their
])(v!ft.\.

TARLEFFS AND WHENT PRODUCTION.

ANceording to some remarkable statistics preparad by
G J. 8. Broomball, the British milling expert.  the
cliect of protecive tariffs on agriculture does not give
Lrear encouragement to wheat growers. CSince 1885
the wheat acreage of Germmany has deereased 534,000
acresand that of rance 953,000 acres, although in
Loth cowntries duties on wheat varving from 15c¢  to
310e per bushel have been in operation

Gret Britin saw a decline of (82,000 acres in the
=ame period, Strange to say, althongh there was
varked inprovement in culture in both “free”  und
protectal 7 countries, the latter were farbehingd Great

Britain . There the aven Nield of wheat iz gow 53

Dushels per acre, against 26 in {he five years preceding
LS36 . The present French average is 2% bushels, and
the German 29, Mr. Brommhall asserts that during
the pa=i twenty-five years the countries which have
tuek to free trade in agriculture have wmade greator
progress inagreultuml efficicney than the couniries
which have resorted to tariff “protection” of  agrial-
ture. the wheatlields of Great Britain, Beloinm, Hol-
lsind and Denmark, four free traders in wheat, being
“the best cultivatel and most prolific in the worll.”
The avenage vield peracre of the four countries naned
has been, for the lst five vears, 35.56 bushels.  Mr.
Rroomhall also shows that the area under wheat mn the
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THE STANDARD BANK OF CANADA.

With net profils of over 184 per cent for ihe pas
twelvemonths, and quarterly dividends at the rate of
12 per cent per annum--equal to one per cent 1 month
—tbe stockholders of the Standard Bank should feel
thmselves ranking among the most fortunate of their
class in Canada . This result was the substance of the
Report read by the President, Mr. W. E. Cowan, at
the thirtyfifth annual meeting of the shareholders of
the Bank at the head office in Toronto on the 16th inst.
In additton to the above percentages the sum of $456,
460 premum on new Stock has to be reckoned, as also
the sum of $50,257.69, balance of Profit and Loss
brought forward from the year preceding.” The sum
of $13%,500.00, premium on new Stock, besides $100-
100 from Profits are added to the Reserve Fund
(Rest), raising that item to $2,400.000 .00 or $400.
000.00 in excess of the Capital . Besides these, the
sim of $25,000 i written off Bank $7,500
tran:ferred to Officers’ Pension $54,-

Ac-

Premises,
'and, leaving
1T4.23 to be carred Forward to Profit and Laoss
eount .

The Standard Bank naturally fecls warranted in ex-
fending 1ts sphere of usefulness along the lines hereto-
fere pursued. The aborption of the Western Bank
(of Oshawa) has proved to he a step in the right direc-
tion; and anthority was unanimously voted at the re-
cent meeting to increase the Capital of The Bank to
Five millions of dollars. It goes withont syine that
the resolutions passsed at the mecting to the General
Mamager, Mr. Scholfield. and the Directors, assistants,
and other Officers, of the Bank. were no empty  com-
phnents. —The attention of our readers is ‘i!)\ih'd
to the details of the Repert and Statemert on another
pace of thiz issue.—Myp, W, F. Cowan and Mr. Fred.
arick Wyld. Tave been re-elected President and Vice.
President vespectively for the enrrent vear,

THE FEDERAL LIFE ASSURANCE COMPANY.

Ata time when Canadian life in=urance activities
nay still be said to have scarcely recovered from the
effect of the severe blow dealt the three great  come
panies in New York—und, indeed, the business of the
whole couniry over the horder—a few yers ago under
the mad onmslaughts of the Hughes campaign, it is
gratilying to learn that it was merely the edge of the
storm that was felt in Canada by the friends of these
“savings banks for posterity.”  Assurances of this
continue to reach us, acwrding as the Annual Reports
are presented to the share- and policyholders interest-
cd in our own kindred enterprises, Among the assur-
ance companies, whom the troubles of friends over the
border—whose gret prosperity we had long ben ac-
customed to admire and sometimes to envv—were on-
ly known to them by the war-clouds on the horizon, is
the Tederal Life Assurance Company of (anala, whose
tong-lived prosperity may well justify the right to the
title long bestoved upon the place of its birth and vig-
orous growth, the “Ambitious City”>  Hamilton may
boast of its native institutions, banking. assurance and

:
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hers, and their gradual but steady spread and growth
Phroughont the Domivion,

The twenty-ninth Annual Meeting of the Federal
Life was held in the Company’s own stately premises,
at headquartens in Hamilton, on the 1jth instant, Mr.
David Dexter, the President and Mamaging Director,
presiding, with Mr. W. H. Davis as Acting Secretary.
The Report, read by the PPresident, the adoption of
which was seconded by the Vice-President, Colonel
Kerns, shows that the business for the year, ended the
31st December last, consisted of 2,600 applications for
insurance, amounting to $3,603.806.66, of which 2,501
applications covering $3,504,235.00 were accepted, a
substantial advance on the business of the year pre-
ceding, and showing likevise that the customary care
in the seleation of lives still characterizes the manage-
ment of the Company. Strength as well as safety are
borne in mind, as isevilenccdby the increase in Assets,
which had, at the date of the meeting, attained the
large amount of $3,643949. 53 (exclusive of Guarantee
Capital) an advance of $329092.88 on corresponding
figures of 1908 . :

The amount of substantial good distributed by th
Company during the year is shown by the total of lives
become cliims, which added to the cash dividends
and those applied to the reduction of premiums, foot
up approximately half a million of money. gone to com-
fort and bless the families of those who provide in prob-
ably the most economical way for leaving “an inherit-
ance. ™

The business for the year shows an increase of 10
per cent . Fxpenses have been kept wichin a normal
imit . "T'he surplus of $12,624.88 for the vear over
Capital and all liabilities, has warranted the special ad-
dition of $20.000to poliey reserves, a feature of the Re-
port which must meet with due approbation.

The Auditors’ Report and the Finandal Statement
for 1909 with other figures given by Mr. Dexter, will
be found embodied in the full exhibit given eclsewhere
in this issue, to all of which we invite the attention of
our readers—east as well as west. All the retiring
Directors—among whom we recognize many who have
reached meriforions distinetion in various walks of
life, since the founding of the Company—wvere unani-
mously re-elected—as also were the worthy President
ind Managing Director. Mr. David Dexter: Iit.-Col.
Wam. Kerns and T'. C. Thslett. Vice~Presidents ; and
Pr. Woolverton, Medical Direcdtor of the Company.

ECONOMY IN THE POWKER HOUSE.

Those who employ power equipiment, especially in
the smaller scale for industrial purposes, find cases oe-
cisionally where the manufseturer is applying vigorous
methods to reducing costs in his works, while his pow-
er house is operating extravagantly. A not infrequent
comment is that too many owners are content with
their engine and boilers as long as the fiiwheel contin-
ues to rotate with sufficient power to tum the machin-
ery. They have no definite knoweldee as to how much
it is cogting them per horsepower. They have ng re-

elization of an enormous waste which may be taking
place between the engine and the machine, becsuse
of poorly hung shafting or improper methods of belt-

ing, or other causes easily ascertained on investigation.
Such weaknesses in shop management are becoming
less common, but, no doubt, as the bandiers of power
equipment assert, many are still existing. To cut a
coal bill in half is no small saving.  Yet there are
many establishments where this could be accomplished,
or where the same amount of fuel could produce twice
tie power. Not only are euch economies as the in-
stallation of electric drive effected, but even a few hun-
dred dollars in repairs—mn a cylinder, for example—
frequently work out into notable savings.

Poverty in management lies in the failure to secure
the services of an expert to study the power system and
make the necessary tests. Little or no excuse can be
offered for a failure to do this, for the builders of en-
gines and boilers, as well as electrical and pumping
equipment, are usually willing to send a man for the
purpose, in the knowledge that the exposure of actual
conditions is the best inducement that can be offered
for replacing old by new equipment. TFach manufac-
turing establishnent has its peculiarities in the matter
of power. In some of them extreme care in distribut-
ing this factor of costs between departments is desir-
able, while in others it is necessary. But no plant
exists where it does not pay to keep close to the gen-
eral power question. Some great works require indi-
cator cards to be taken daily. in the effort to keep
watch on varying degrees of efficiency of the power
genenting apparatus, dependent upon grades of fuels,
the skill of employees and like elements,  The pre-
sence of an inexpert firemanis quickly noted. A lower
or a higher quality of fuel is detected. A defect in
the equipment can be run down without delay.

Like other faotors in costs of manufacturing, that of
power is neglected by managers because their attention
is {oo fully occupied with other defails, and they have
not emtralized the responsibility in another, where it
should rest constantly. Cases could be cited to prove
that intelligent thonght in this department could effect
encrmous relative savings.  Causes of wastefulness
may he hidden ; the engineering test is the only proof.
I'tshould be taken with the load of the worksand with-
out it. To do this may tell a story to astonish some
propretors .

THE WESTERN ASSURANCE COMPANY.

Organized in 1831, the Western Assurance Company
enters upon the closing year of its half century of ex-
istence with a record-making- statement of profitable
business. The income was $2.895.184 aoainst $2,679;-
28" last year, losses $1,497,792 against 81,712,961, ex-
penses $1,013.316, leaving a net profit of $385,596, or
a percentage of 15.84 on the income or 13.24 on the
Capital Stock. The loss ratio was 47 6% per cent the
lowest for forty years, The marine branch had a
good clear profit of $51.R35. This last fact was some-
what of a surprise, in view of the heavylosses in the in-
land navigation service, 23 steamers. ¢ schooners, 4
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tugs, and a large car ferry having been totally lost on
the lakes. 'The Federal Government has not yet legis-
lated a safe load line into existence, nor evinced any
great interest in the regulation of inland marine in-
surance mafters. The Western no longer insures
hulls, which business has fallen entirely into the hands
of the London Lloyds. who make owners pay hearily
for the insurance protection they receive. The suc-
cess which is attending this fine old representative Can-
adian company is a strong plea in favour of the argu-
ment agaiinst permitting foreign fire in=urance organ-
izatrons with mo financial or other stake in the country
to enter into unfair competition with our own domes-
tic institutions,  Mr. W. B. Meikle, well known in
the financial world, is General Manager of the Com-
pany, the President being Hon. Geo. A. (ox. Vice-
Presidents, Messrs, W. R. Brock and John Haskin,
K.C., LL.D.

AUTOMOBILES.

The motor-car industry is advancing apace.  Ac-
counts trom all quarters of the civilized world speak
of the establishment of new factories and the enlarge-
ment of new ones in the effort to keep abreast with the
demand for the new vehiddle. We need make no wen-
tion of the frequent accidents that Lefall them und
these who employ them. These will gradually be ov-
ercome, and timid people Decome accustomed to their
use as to an ordinary buggy or cab.

Uompaunies for the manufacture of motor-cars are be-
ing projected with capitalizations runnipg into millions
in an industry which but a few years ago was on an ex-
pervimental basis. A]wparcntly, it is now believed that
a permanent trade has been established, and that no
vrater risk is to be encountered in venturing into it
than in the older branches of manufacturing industry
while the chances of profits are more alluring. Some
noteworthy developments in this direction are occur-
ring.

A resident of the North West whose opportunities
for observation are among the best, says that his whole
State scems to have gone automobile-mad. ““Ome shop
after another is going over to the manufacture of mo-
tors cars, auto tracks and auto parts, and many towns
which have heretofore amounted to practically nothing
m an industrial sense are now coming into promin-
ence.”” A grest builder of heavy machinery is serious-
ly considering the taking up of the manufacture of ga-
Another builder of heavy nachinery
has recently heen scouring a large part of the country

s0oline motors,

w secure workmen skilled in making antomobile mo-
tors, hav'ng evidently already gone into that branch of
husiness. Newspaper columns have for months bhorne
testimony of the activity of automobile makers in
drawing skilledl mechanics from other industries to
sich an extent as to hamper their operations,

The question is now being seriously asked, Where
is this to stop? Can an industry so dependent on the
high purchesing power of the people continne to ex-
pand irdefinitely?  One may well pause to consider
before casting even the shadow of doubt on a trade
which dd so much during the depression to keep the

machice tool builders and other makers of equipment
eruployed, but it seems that the time is approaching,
although it may not be immediately at hand, when cre-
dits of automobile builders should be carefully scru-
tinzed. Not every newcomer in-the trade can be ex-
pecied to succeed. Some will surely fall by the way-
side.  Competition for business is certain to be severe
in the near future, and in this branch of trade as in
others only the fittest will servive. TItaly, -speciully
in Turin, has furnished examples that should not be
negiected |

The BRITISH AMERICA ASSURANCE COMPANY.

Singe its organization in 1833, the British America
Assurance Company has paid out for fire losses the
enormous sum of $33,620,764, the promptness with
which claims have invariably been paid, having sccen-
tuated the relief which has thus been afforded to Can-
adian and foreign trade and industries. Last year
was the first under revised conditions under new man-
egement, and it is evidence of the intrinsic soundness
of this characteristically native company that the gain
of $213,111 on the year’s business was the highest in
its history.

The Income for the year amounted to $1,712,962 .80,
the losses to $840,533.73, and the expenses to  $659,=
317.57. The Assets of the Company amount to $2,-
022,170.18, unearned premiums and other liabilities
$1,106,306.63, leaving a surplus to policyholders of
$915,863 . 55 . §

Interest and other receipts amounted to $£54,723, a8
agamst $51,235 in 1908. The British America hes
during its long life seen the birth and death of many
ambitious insurance companies. and itx numberles
friends,—represented by the $270,000,000 of insurance
't carries—will rejoice at the vigowr and prosperity
which is aftending its past-jubilee years,

The following were elected members of the Board
of Directors for the ensuing year:—President, Hon.
Geo. A. Cox; Vice-Presidents, W. R. Brock and John
Hoskin, K.C., LL.D.,; Directors, Robent Bickerdike,
MP, E. W. Cox, D. B. Hanna, Alex. Laird, Z. A.
Lash, K.C., LL.D., W. B, Meikle, Geo. A. Morrow,
Augustus Myers, Frederic Nicholls, James Kerr Os-
borne, Sir Henry M. Pellatt, E. R. Wood. General
Manager, W. B. Meikle,

REINFORCED CONCRETE TIES.

The reinforced concrefe ties designea by Riegler of
Pittsburgh, Pa.,, and placed about two years ago in a
seotion of track on the Pennsylvania Lines West carry-
ing heavy high speed traffic do not apparently show
signs of deterioration. A 3-8 inch steel casing on the
sides of the tie with a lap approximately 1% inch on
the top and on the bottom and eight strips  punched
out and turned into the concrete serve to hold it in
position, while three flat strips across the top and the
same number across the bottom are holted to the sdes
to prevent spreading. Two longitudinal 114 inch
rods. one near the top and the other near the bottom,
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provide the necessary reinforcement. The rails rest
on and are fastened to tie plates with two 1 inch bolts
on each side of the base, the head bearing on the
plates inside of recesses on the bottom.  To insulate
the rails the overlap of the metal sides is sheared off

and hent into the tie at the tie plates. These ties are
7 inch thick, 1 ft. wide and 3145 ft. long. This large
bearing arca results in a saving of ties, as 15 of them
take the place of 18 standard wooden ones, and  the

downward thrust is distributed over a short distance on

cach side ol the tie by rounding the side <lightly.

FIRE RECORD.

Fue, Feb. 18, broke out in the store of J. Johnson and Co.,
“t. John, N.B., damaging the building to extent of $500 and

the stock to extent of $1,500.

The se.ond-hand store ot I’. Boyer, St. James Street, was
gutted by fire Frday. Loss $2,000,

Lhe res.dence of J. Robimson, of Greystock, Oconabee town-
ship, was burned rkeb. 17.

Fire Satucday did $5,000 damage to a three-storey building
m the course ol construction at the corner of St. Catherine
Nireet, last, and Parchenas Street,

I'he residence of D, G hark, Antigon sh, NS, was badly
damaged by fire Saturday. ‘There was $10,000 insurance.

Fimn's store, Dr. Mcekechnic’s dentist office, and the U.S.
dotention house and miagration hall at Portal, Sask., were
burned Saturday.

P. Mchay s general store, and Miss  Baldwin's  millinery
store ,Swan Kiver, Man., were gutted by fire Saturday. Me-
Khay s loss $20,000, insurance ¥6,000 on stock; Aliss Baldwin's
loss ¥3,000, msurance $1,000.

The planing mill and resulence of I, Bergeron, Murray Bay,
were desiroyed by fire Sunday. f.oss $70.000, with no insur-
ance

e did $5.000 dasvage Saturday to the London Rag and
amd Mctal Co., London.

I'herestience of L. Spry, North Monaghan, Ont., was burn-
ed Feb, 1.

fire Satwday did $1,000 damage to the men’s  furnishing
store of M. Bomn and Bros., 669 St. Catherine Street East.

Fire luesday destroyed the residence of Francols Berube,
tuntly Rtrect, and partially destroyed a house in course of
erection close by.

An unoceupied dwelling-house at Deseronto, owned by the
Robimson Co. was burned Sunday.  Loss $1,000.

Fire Tuesday broke out in the building on PLang Street, Co-
balt, owned by G. Elhas, and did about $6,000 damage. Both
the Ehas buildimg and the building owned by  Geo. Dewolf
were destroyed.

Uhe premises of the Art \Wall Paper Shop, Ltd., Toronto,

was damaged by fire Tuesday to extent of $30,000. Smoke
and water did some damage to the neighbouring firms. In-

surance $1o,000

Iroquois was visited by a bad fire ‘Tuesday. Mrs. Gi. Ser-
vise  pesidence, her millinery  establishment and  drug  store,
W. N. AbbottUs residence, grocery store and livery; €. M.
Munro’s feed store, and implement building of the Deering
Harvester (o, were destroyed.  Loss §10,000, partly covered
by insurance,

I'wo frame houses at Napanee, owned by the Cartwright
FKstate, were destroyved by fire Wednesday. Loss §1.500.

The Beaver Manutacturing Co., of Buffalo, N.Y., are
considering the establishment of a Canadian branch in Ottawa
The company manutactures wood fibre goods.

—Collmgwood has passed a by-law granting cncouragement
towards the estabhshment of a shipyard.

THE LATE MR. ORSON SHOREY.

Universal regret 1s felt throughout the city and all over
the Dominion at the death of Mr. 3. O. Shorey, for many
years promnently connected with' the wholesale clothing
house of H. Shorey and Co. as partner in \hat prosperous

firm, founded by his father in the early '70's in this city. Mr.
Shorey was born in 1848 at Barnston, Quebec, and came to
Montreal to assist with his brother, Mr. Charles L. Shorey,
L0 assist their father im establishing the business which even-
tually became one ot the most llourishing ot its kind among
the wholcsale houses of the Dominion.  With the exception of
two brief imtervals, at Loronto and \Winnipeg, deceased spent
whole life as a citizen of Montreal. He was president of the
Montreal Cemetery Trust, chairman of the Montreal Board
of the Great \West lLate Insurance Co.

Feeling the approach-
ing loss of health, Mr. Shore)

took a trip of several months
to the Mediterranean, including the Holy Land, about a year
ago, and on his return was felt to be convalescent, but he
gradually fell away, until some wecks ngo, when his solicitous
relatives brought him from the General Hospital to his home,
his whole hte as a ctizen of Montreal. He was president of
the Montreal Cemetery ‘I'rust, chatrman of the Montreal Board
140 Cedar Averue, where he died on Tuesday last. The
deceased is survived by ome son, Mr. Albert K. Nhorey, of
Gordon and Shorey, brokers, and one daughter, Mrs. Huntly

A. Gordon. Mrs. Shorey predeceased him ten years ago.

BUSINESS DIKFICULTIES.

Kecent  assignments  in Ontario: —Potts-Clark  Co

. dry

goous, sSneeoe; Claridge and Hilloek, lumber, South River;

Hyman Siegel, dry goods, Toronto; Jos. Russell, agent, Arn-

prior; li. Dawe and Co., trader, Collingwood; Canadian House

Furnishing Co., IFort Wilham; F. A. Jellis, store, Kintail;
I'. W. larding, men’s furms=hings, St. Catharines, and G. A.
Wand, house turmshing. St. Catharines,

In this province, assignments included:—A Perrault, whole-
sale Jobbers in tobacco, for a few thousand dollars; . Se-
cours, restaurant, aity; b, ‘lrudel, store, St. Narcisse; D.
Leishman, store, Crystal lalls; Arthur Daignault, hotel, city;
N. Lahberte, tailor. city: L. Vanier and Co., dry goods, city;
Mrs. AL Vidal, dry goods, ¢ity; .. Aubut, store, Bic.

MacCormack and Penny, tailors, Halifax, have assigned.

Ihe settlement of K. A. Gerth at 15¢ in the dollar
orted to be praet 1cally closed.

is re-

The Montreal Waterproof Clothing Co. has settled with its
creditors at 50¢ cash and 10c¢ on time,

Israel Rosner, trader, city, has assigned, on the \I(-.n;ukld of
H. Desrosiers.

Commercial  failures in  the United States number 267
against 289 last week, 298 the preceding week and 278 the cor-
responding week last year. Failures in Canada are 50 against
42 the preceding week and 45 the corresponding
year.

week  Jast

tion. Hugh Armstrong, in his annual statciment
Manitoba Legislature claims the Government proht

to the
on its
telephone service last year was $7:5.000, the original outlay
for the plant was $3400,000. The [reasurer claims a surylus
of ¥624,000 in the provincial finances for the year,

~Lhe cause of woman sufirage will not gain much outs.de
sympathy by assisting striking women to org:nize, unliss
greatest care is first taken to prove the quarrel just. In the
case of the Montreal cloak workers, there ars Jecidedly two

Sides to the question in dispute.

—Mr. K. W. Broughall of 'l'oronto, General Manager of
the Sterling Bank, has been paying a visii to Montreal during
the week. ‘I'ne branch of the Bank in this city is making
good progress under the expert management of Mr. (. A.
Kennedy.

]
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THE BELL TELEPHONE COMPANY O)' CANADA.

The 30th Annual Meeting of the Bell I'clephone Conpany
was held yesterday at headquarters in Montreal. The Pre-
sident, Mr. C. K. Sise, occupied the chair, and Mr. \Wm. H.
Black, otficiated as secretary. 'I'here was a large attendance
of shareholders. Among those present, were:—C. I'. BSise,
Hon. Robert Mackay, Chas. Cassils, R. W. Shepherd, Herbert
Wallis, Hugh Paton, M. 8. Foley, k. Rawlings, . Caverhill,
Kobert Archer, K. Bolton, W. K. Cheese, L. H. Boult, C. E.
Spragge, J. A. Hawthorne, R. P. McLea, L. Mecl. Spackman,
\W. . Kvans, A. G. Watson, D. Kinghorn, J. J. Fisk, Prof.
A. Johnson, W. K. Cunmingham, A. H. Mason, G. P. \Valk-
C\W. H. Black, G. A. Greene, ). Ross Koss, .. B. MecFar-
lane, A. iddington, Hy. kry, M. Connelly.

The Secretary, Mr. Wm. H. Black, réad the Report, as

er

lollows:—

Lhe Directors beg to submit thewr Thirticth Annual Report.

13,671 Subscribers have been added during the year, the to-
tal number of sets of instruments now carning rental being
114,735.

The Company now owns and operates 476 kExchanges and
1,247 Agencies.

2966 miles of wire have been added to the Long Distance
Nystem in 1909. ‘The Long Distance Lines now owned and
operated by the Company comprise 48,969 miles of wire on
8,026 nules of poles.

Karly in the .year the Government of the Province of Sas-
katehewan having decided to inaugurate a System of Govern-
ment-owned Telephones, opened negotiations with this Com-
pany for the purchase of its plant in that Province. After
due consideration, the Directors, under the authority given by
the shareholders at the meeting of 27th Iebruary, 1908, de-
c1ded that it would be for the best interests of the Company
to sell, rather than to compete with the Provincial Govern-

ment. A sale was eftected in May, but as the accounts have
not been finally closed, it is not possible to state at this time,
just what the result will be. By this sale the total number

of instruments was decreased by 2,020, and the Gross Revemuw
by $069,794.00—but this apparent loss has been more than
made np by the increased business in Ontario and Quebee in
1909

The Company has made arrangements for exchange of busi-

ness with about three hundred and thirty Independent Com-
panies, serving over twenty thousand subscribers.

From the balance of Kevenue Account, amounting to §519,-
546G.6GY, $50,000.00 has been charged to Depreciation of Real
Kstate; $21,677.42 charged off Patent Account; $97.204.79
has been carried to Fire Insurance Reserve: $3,487.37 to Ac-
cident Insurance Keserve; $125.000.00 to Deprecintion Roserve
and $125,000.00 added to the Contingent Account, leaving a

balance of Revenue Account to be carried to 1910 of  $125.-
177.11.
$600,000.00 has been carried from Suspense Account to  De-
preciation I\’«’.\'(*r\:«, which is now $725.000.00,
All of which is respectiully submitted.
ROBERT MACKAY, C. F. SISE,
Vice-President. President.

Montreai, February 24th, 1910,

REVENUE ACCOUNT, 31st December, 1909,

RECEIPTS.
Exchange Scrvice (less Unearned Kentals) $3.421,668 .54
l.ong istance NService .. .. .. .. .. .. .. .. 1,228,171.29
Private Lmes .. .. .. .. .. .. .. .. .. .. .. 18,308.53
Miscellancous. .. .. .. . .. .. L. L L. L. 281,049 .00

$4.949.197.36

EXPENSES.
Operating .. .. .. .. .. .. .. .. $3234,184.54
legal .. .. .. .. .. .. .. .. .. 13.099.04
Insurance .. .. .. .. .. .. .. .. 37,494.01
Bond Interest .. .. .. .. .. .. 182,450.00
Misecllaneous .. .. .. .. .. .. .. 13,080, 43

—_————— — %3 480,308.07

Net Revenue, 1909 ceas e se s oe 14085850 .20
Less Dividends (Ine. January 15th, 1910). 1,000,000.00

$ 468,889.29

Balance Kevenue from 1908 .. .. .. .. .. 80,657 .40
Balance Revenue Account 1909 .. .. .. .. § 549,546.69

istribution of Kevenue Balance:

Charged off Real kEstate Account £  50,000.00

Charged off Patent Account .. 21,677 .42
Lransterred to Insurance Ke-
BELVE B Yi,204.7Y
Iransterred to Accident Keserve 5487 .37
1ransterred to Contingent Ac-
COMNB oy T2 56 45 G5 sa o3 125,000.00
I'ransterred to Depreciation Re-
serve Accoumt .. .. .. .. ., 125,000.00
y

$ 424,309 .58

Balance Revenue Account carried forward to

B o v 5e 5% G e ww us 125,177 . 11°
== $ 549,546.69

In moving the adoption of the Keport—seconded by Senator
Machay—the President made some explanatory remarks con-
ctrning the overtures of the people of Saskatchewan to pur-
chase the business of the Company in that Province, which
have not as yet been finally concluded. The reduction re-
sulting trom the disposal of a portion of the North-Western
business has been more than compensated by the progress in

other parts of the Domimion .meantime. Allusion “was also
made to the proposed underground conduits for wires. The

company had shown their wilhngness to comply with 4he de-
mands ol the city authoritics to remove the poles, but no
sooner had they procecded to make the change than the Cor-
poration mtertered, alleging that they wanted the poles to
reimain for some special requirements of the city; and there
they remain as yet. ‘I'he new City government may act dif-
terently .

Lhe President bore testimony to the warm loyalty of the
otficials and other employes of the Company throughout. *“As
for the Dir ctors,” remnarked Mr. Nise, “we all know them, and
1t would be superfluous to specify how much the gencral cffi-
ciency owes to the interest they take, one and all, in promot-
ing the wellare of the system.” 'I'he affairs of the Company
were never in better shape, and as for the future, the pro-
spects never shone more brightly.—T'he Kcport was unani-
mously adopted.

After the adoption of the Keport, the following table was
read by the President. It affords an interesting summary of
the progress of the Company from 1880, every ten years. to
date:— ‘

1880 1891, 1950, 1910.,
kxehanges. . .. .. .. .. .. 13 212 343 476
Agencies. . .. .. .. .. .. . 151 194 1,247
Subgeribers .. .. .. .. .. 2,006 19,250 38,369 114,735
L,.D. Wire Miles. .. .. .. "l 8,228 21,350 48,969
I..D. Pole Miles. .. .. . . 4071 4,525 8,026
underground ; “
Miles;, Cendwit .. .. .. . o .42 51,200 160.61
Duet. .. ... L. 9.90  201.23 849,61
o Cable, .. .. .. L L. . 126.31  409.20
Wire. .. .. .. .. .. - Ceoe ZLZ6 183,112.86

Kesolutions of thanks were voted to the i’resident, Vice-
I'resident, the Directors and Officers of the Company.

The balloting for Directors resulted in ihe rg-clection of the
old Board, save one, as follows:—('. "¥. ¥Nige, -Hon. Robert
Mackay, I'neo. N. Vail, Robert Archer, \WVm. R. Driver, Hugh
Paton, Charles Cassils, H. B. Thayer, .. B. McFarlane.

At a subsequent meeting of the Board. Mr. C. F. Sise, was
re-elected President, and Hon. Robet Mackay, Vice-President,
for the year.




Chartered Banks’ Statements to the Dominion Government

LIABILITIIS o T
) T N - L] .
i < " N ” s i Bal. due Dom. Gov. Balance due Provineial
BANKS Capital SBubscribed Capital Paid up Rest ;: Circulation minus advances Governments
December January December January December January p.c December January December January December January
1 $ 14,400,000 $ 14,400,000 $ 14,400,000 $§ 14,400,000 $ 12,000,000 § 12,000 009 10 § 11,911,032 § 10, 564 418 § 4,824,618 $ 4,227,360 § 1,639, 421 $ 2,.’)05.03§
2 ?«‘gxtﬁ%mwick 756,000 765,100 755,500 763,820 1,347,125 1,361,685 13 760,560 315 33,198 38,006 59,556
3 Quebec. ..... 2,500,000 1,250,000 7 1,058,385 1, uz 719 17,636 18,833 78, oszs 52,583
4 Nova Scotiu . 3,000,000 5,500,000 12 2,842,476 2,800,636 730,444 281,544 145,472 149,725
$ St. Stephen's.... Y 55,000 6 166,890 149,935 13,976 12,684 ciccopeviccs sonncscscnee
British N. A 4,866,606 2,433,333 7 3,366,692 3 012 659 2‘5,4(59 20,383 42,164
’? T{)ro?l:.ou. 4,0(10,000 4,750,000 10 3,464,900 25,046 44,588 352.,6.5
8 . 3,5 3,850,000 10 3,048,012 2,696,927 28,364 30,018 401,680
9 . ps 3 2,100,000 8 2,447,785 22121170 24,667 23,617 16,214
10 Union of Hx.... 1 1,250,000 8 1,378,022 1,362,665 24,987 22498 .een Ll eeeen
U Nationale .. 2 1,050,000 7 1,819,811 1,605,331 16,456 18,557 191 483
12 Merchants.. 6, 4,500,000 8 5,081,005 -4.300.6«50 548,145 273,084 2,826,481
18 Provinciale . 1 350,000 5 1,004,848 394,703 13,820 13,728 238,150 ; 26
M Union of Ca 3 1,900,000 7 2,987,042 2,818,372 13,026 14,697 8.751,468 4,155,695
16 Commerce.. 10, 6,000,000 9 9,616,565 8,327,750 1,217,329 323,717 7,896,960 8,624,084
36 Royal....... b 5,700,000 10 4,579,678 4,279,598 433,608 127,822 3,008,541 4,522,291
17 Dominion... 4 5,000,000 12 3.365,994 3.145 769 32,505 32,401 181,672 485,701
8 Hamilwon .. 2 2,500,000 10 2,346,900 2,332,660 25,220 33,405 1,164,982 1,144,466
19 Btandard ... 1,910,250 36,5 2,400,000 12 1,877,047 1,804,997 17,421 21,437 438,488 433,539
20 Hochelaga ...... 2,500,000 2,500,000 2,500, 2,300,000 2,300,000 8 2,150,387 1,875,197 32,367 20,812 59,903 58,792
21 Ottawa . ...o..nne 3,387,700 3,404,600 3,334,300 3,358,530 3,358,530 10 3,018,685 2,776,570 61,187 54,223 570,632 580,627
22 1mperial 5,000,000 5,000,000 ’)000000 5,000, 5,000,000 11 3,863,137 3,639,129 48,87> 46,497 742,693 679,096
23 Traders... 4,367,500 4,367,500 4,354,500 4,354,600 2,200,000 8 3,060,070 2,814,646 408,758 470,279
24 SBovereign ...... 3,000,000 3,000, 3,000,000 3,000,000 58,540 56,690 sew seseassstens wessmeraoes
26 Metropolitan ... 1,000,000 1,000,000 1,000,000 1,000,000 9;')6 605 847,235 80,156 78,236
26 Home ..... 1,184,500 1,192,200 1,084,617 1,098,302 874,705 75,986 77,544
27 Northern Crown 2,207,500 2,207,500 2,202,09[ 2,202,946 1,671,112 549,542 577,802
28 Sterling ........ 939,400 ) 360 914 qu 728,840 3v,590 32,407
29 United Empire.. 642,000 642,100 d 3 2 275,045 6?.817 8::),971
30 Farmers ........ 979,800 9/9 800 5(“ 351 31(;,120 364,765 45,264 45,204
TOtR] wosepisvs 98,578,591 98,698,241 97,808,617 97,936,700 77,847,333 78,449,573 81,325,732 73,378,676 8,204,717 5,699,911 24,592,223 28,775,784
Total 1909.... 97,889,591 97,948,401 96,457,073 96,506,987 74,427,630 74,585,165 .... 73,068,234 65,819,067 4.343,942 5,358,087 11,622,015 14,520,263

LIABILITIES

1 Montreal .....o0.c00
2 New Brunswick.
8 Quebec...
4 Nova Sco
6 St. Stephen's
6 British N. A
7 Toronto....
8 The Molsons
9 Kast. Townships....
10 Unionof Hx........
11 Nationale.
B Merchants
18 Provinciale..
14 Union of Can.
16 Commerce
16 Roya] ...
17 Dominion..
18 Hamilton..
19 Standard...
20 Hocnelaga

21 Ottawa . ...
22 Imperial.
28 Traders..
24 Sovereign ..
25 Metropolitan
26 Home ..........
27 Northern Crown
28 Sterling........
29 United Empire.
30 Farmers

Total

Total 1908........

BANKS

1 Montreal ......... .
2 New Brunswick.....

5 St. Stephen's.

6 British N. A
7 Toronto. ...
8 The Molsons.

19 Unionof Hx...
11 Nationale .
12 Merchants.
18 Provinciale
14 Union of Ca
156 Commerce.
16 Royal
17 Dominion.
18 Hamilton..
19 Standard...
20 Hochelaga .

22 Imperial
23 Traders. ..
24 Sovereign ...
256 Metropolitan
26 Home
27 Northern Crown..

3 St.erlla .............
29 United Empire..

Total .......

Total 1908..

Total Liabilities

December

$194,108,697
6 734,014
12,354,171
39,585,443
570,907
40,643,140
37,637,845
368

12,809,553
53,386,463
7,195,824
37,165,109
131,850,389
55,982,708
49,400,392
33,029,579
25,082,429
17,213,373
81,754,748
45,492,529
33,200,400
1'942,238
6,732,087
7.655,959
18,114,848
5,540,842
2,760,653
2,031,644

970,976,157

820,916,668

Call and short loans

outside

December

§ 84,279,934
300,000
50.000

3,930,290

117,874

1,250,000

18,703,578
4,901,985
2,000,00

Greatest amt. of notes

in cir'tio

January December
§203,849,390 § 12,642,637
6,745,391 794,695
11,708,163 1,111,490
38,834,639 2,910,188
549,830 181,185
40,065,974 8,850,526
36,249,941 4,228,0 0
32,182,103 3,308,782
17,611,172 2,639,760
12,006,354 1,491,218
12,509,375 1,879,966
52,446,210 5,441,000
6,959,259 1,045,643
36,120,378 3,219,869
125,487,776 10,556,050
4,940,000
4,290,754
2 ‘)80,51’)
- 36
lu 640, 634
32,085,597
45,088,450 4, Zb 762
32,646,924 3,543,800
4, bll 111 60,7H5
996,615
1,231,200
2,136,980
870,180
484,170
1,995,877 381,610

962,026,478

802,163,124

Canada

January

§ 77,522,891
350,000
750,000

3,858,185
6,665,868
1,000,000

17,281,838
3,008,777
2,000 060

138,505,379

97,136,400

1 400000
2,500,000
700,000

127,934,880

92,532,507

89,506,794

81,508,430

Current loans in Can.

ndur.m'th

January

§ 11,481,470
774,38

1,569,840
2,848,129

170,095
3,355,911
3,448,000
3,087,522
2,445,810
1,379,665
1,827,576
4,828,495
1,004,848
3,040,432
9,643,000

2, 114 907

3,028,440
3,922,179
3,092,380
58,640
963,290
1,060,600
1,942,660
771,875
318,019
408,940

80,074,584

73,420,881

(discounts)

December

015'691

20,761.3(5

3.
7,804,650

11,743,240
.H 070,111

27,797,964
34,815,043
23,408,083
19,430,417
5039, 08¢

R 1,558
27.348,057
1,763,157
4,906,377
5,051,262
10,263,111
3,607,406
2,165,114
1,035,996

592,741,812

511,808,909

Return of Canadian Bank of Commerce. Amount under heading
Return of Bank of British North America. The figures for the Da

January

§ 79,351,147
)t;Ul 583
1

21,003,097
30,137,804
26,263,374
15,680,268
7,900,410
11,664,953
33,800,140
3,586,117
25,889,757
74,197,154
29,894,595
33,690,215
22,519,203
19.610, 121

049

14,
25, zl() 872
29,782,212
27,679 838

1,262,822
5, 86,052
4,461,064

'2l-| 136
590,984,344

511,368,250

ASSETS

Sptue
December  January
§ 5,723,877 § 5,822,515
263,646 268,743
389,220 386,889
2,169,766 2,360,310
10,033 9,752
855,743 872,914
726,672 130,298
560,504 574,298
420.695 431,788
282,748 304,469
140,550 155,200
1,562,168 1,579,563
34,282 41,214
587,525 aW7.715
4,612,468 4,532,122
3,560,347 2,669,612
1,446,399 1,461,260
.88 566,671
515,635 519,004
300,076 314.412
820,315 836,392
1,218,150 1,227,640
414,198 406,706
21 12
106,035 109,716
61,021 62,114
172,98v 184,808
30,678 38,435
16,191 15,586
9,862 8,944

27,456,690 27,094,487

27,099,074 27,383,707

Current loans outside

Canada
December  January
§ 7.910,800 § 9,023,800

167,346 70,662
671,760 671,760
6,547,468 6,183,111

1,461,042
6,762,245 4,460,833
. 5,846,740 6,523,828

415,000
41,501

Dominion Notes

Notes of and cheques
on other banks

Dep. with & bal. due
from baunks in Can.

December

$ 12,306,347
534,431
496,860

2,830,794

20,927

,242,155

Y

"988,841
710,886
2,971,663
61,793
2,945,691
10,983,901
4,993,532
3,942,763
2 733.978
1,516,300
1,125,035

2,058,085
6,618,526
3,638,261
1,070
829,060
899,155
696,213
533,963
119,475
64,857

January

$ 15,795,977
518,062
529,991

2,518,587
18,406
2,075,796

2,228,500
7,160,658
2,299,536
1,124
386,459
463,203
682,764
571,282
67,990
23,217

73,225,789

66,124,760

78,974,295

67,115,600

Loans to Prov. Govts.

December January
$ 4,619,636 § 4,214,344
186,551 180,342
1,014.b03 574,918
2,128,272 2,106,811
21,103 20,087
1,169,472 1,099,169
1,844,788 1,768,518
1,746,403 1,874,087
837,631 667,424
771,166 788,828
900,137 612,850
3,498,466  2,4B2,07
342,018 256,290
2,471,285 1,516,663
5,962,348 5,196,818
3,746,967 8,281,785
2,938,026 2,175,862
1,805,831 1,484,944
1,202,659 1,002,357
1,232,146 1,118,487
1.060,842 £70,844
2,790,408 2,687,986
1,129,809 864,645
3,528 2,166
464,622 411,817
215,171 188,940
1,045,120 612,285
899,087 809,854
170,822 84,904
98,282 81,107

45,791,783

36,393,247

87,809,263
25,029,7.0

Overdue Debts

December January
81, 629 666 $ 1 64: 358
41,2 o
2 901
T a0,920°
16,810
2,86
396,858 7
863,143 331,458
248,890 75,676
89,842 35,162
6,572 10,339
862,874 255,308
228,288 180,168
52,700 25,974
49,668 58,767
642,736 196,529
836,061 97,482
298,001 297,277
237,726 171,072
1,283,864 1,258,048
787.248 969,984
845,012 810,665
33,718 42,782
410,119 213,743
619,002 400,878
,881 189,1£3
12,801 10,000
178,996 63,961
45,821 25,916

8,740,958 7,369,444

12,850,702 10,418,943

Real Estate besides
bank premises

December

$ 127,654
1,483

January

$ 16,160 $
83

414,749
577,391
157,951

40,072,793 . 37,865,549

80,851,721 30,686,081

8,080,086

3,919,366

35,181

378,204
486,132
110,901

2,273.482

2,441,949

received.

December

344,204 §
4,429
57,898
2,280
29,817
82,638
52,629
250,564
95,474
8,973

6,059,861

7,887,966

‘*Other assets not included under foregoing heads,” includes gold bullion
weon Branch are taken from the last returns

viz :

8th Jan.,

January

839,916
11,267
3,209
68,786
28,940

December January

118,225
24,209
51,544
41,738
82,589
31,014

700

41.738

64,469
30.981
700

173 586
5,061

90,829
5,086

5,991,532

7,789,406

1910

1,235,367 1,158,986

1,718,640 1,744,816

Assey No. 22 includes billion.

-

for the months of December, 1909 and January; 1910.

24

Can. Deposits payable Can. Dep. payable after Depos u Can Deposits by & balances Balances due in U.K. Bdlances due out of
on demand notice oron fixed day AA olikide due banks in Can. BERIODS T Cauada or U, K.
December January December January December January December January December January December = January
$ 42,318,297 340,226,432  § 95,653,369 § 98,595,717 8 36, &3.2023 45,872,282 $ 908,556 § 1,858,145
1,095,659 949,498 4,641,626 4,726,283 o 52,445 89,010 o vee vese
2,697.309 2,290,347 7,488,034 7,557,460 129,364 199,991 217,808
19,716,386 19,328,321 6,373,726 6,678,321 247,229 é 338,279
107,589 103,137 279,247 '253,023 cresscessne
9,641,753  9,091.256 17,108,787 17,122,219 12,946
11,364,222 9,981,340 22,256,583 22,698,643 20,089
7,890,769 7,402,352 20,989,077  21.085,059 360,9%0
3,661,859 3,115,278 12,025,724 u 109, 319 cose - 185,263
1,730,548 1,267,251 7,271,260 i 15& 1,275,885 1,452,846 264,928 437,618 168,089
2,849,190 2,705,904 7,811,596 7,420.700 284,727 859,746 164,553 147,052 115,118 26.615 36,614
14,021.982 13,489,959 29,045,418 29,150,620 118,342 479,285 T6v,026 965, 506 8¢7,626 154,87€ 223,740
987,994 794.873 4,349,605 4972197  ii.iis iein ciiieniiieen teeeeiiiiies seeess e 97,888  °  T2BYG | eissesetesse SEsHCs sonunt
14,081,827 11,503,614 i 17.519,5648 . e, Wi Wemseemnsene 63,074 49, 463 14,60 6,930,
41.844,580 35,735,104 58,192,220 12,898,700 12,493,911 3b6 bt 215,208 g 815,101 1,673,230
12,825,173 12,174,352 25,048,341 28,877,701 11,166,956 11,030,422 344,507 152,712 1.41 hb 215,724 420,141
14,797,648 12,401,813 30,475,987 30,765,706 ‘ 276,789 125,601 u 413 57,381 58,878
9,211,462 8,086,551 19,825,351 20,261,125 82,329 109,309 57,622 55,7 § 1
2,245,945 5,149,229 17,417,718 17,916,320 40,213 248,712
3,630,824 3,463,726 11,067,797 11,007,543 399 , 644
7,803,870 8,141,636 20,485,751 1,843
\3.548.3,. 13 448, Old 27,108,715 261,620
8,087,033 762 21,569,694 22,582
144.8 0001 cicirimiinss soursrevmems  SROTERSNNRR BROGRSIREE, | GRETERE
1,975,944 3,740,604
1,775,963 4,725,595 4,781,080
4,709,599 5,694,434 5,733,863 6,605
1,975118 2,770,262 2,934,280 71,530 158,142
985,936 1,081,918 1,105,001 124,710 122,970 581
210,708 188,464 LA0SAIT  18UB679 .occcsaessss sevumensonne 275
261,268,387 238,423,785 499,082,024 508,207,804 75,088,499 83,368,219 4,186,788 5,318,912 2,011,871 2,476,995 38,558,285 4,184,834
210,180,147 193,286,465 429,719,218 443,170,532 66,903.884 56,593,146 7,900,062 7,629,119 2,186,228 2.389.882 2,979,940 38,037,940
Bal. due from agencies Bal.due from agencies Dom. & Prov. Govt. Can. Municipal and Company bonds, deben- Call & short loans on

and banks in

Dece mber

$ 2 974 811
,496

84,120

7,295,757

14,662,030

. K.

January

$ 9,983,774
44.347

1,185,841

l»ﬁ.&|3
2,791,717
510,634
53,146
1

15,697,876

10,888,975

Bank Premises

and banks abroad

December

$ 5,702,601
222,994
475,394

1,558,545
39,499
943,071
1,254,517
934,583
1,001,768
392,221
151,986
194,63
146,605

January

$ 12, 045 146

1,257,343
459,327
230,911
300,630
108,439
839,466

3,192,468

1,199,496

1,105,762
250,213
105,910
670,508

713,845
2.,00%,311
773,937

177,641
50,195
302,798
176,482
51,349
20,262
24,114,082

34,929,007

31,338.591

34,219,197

securities

December January
$§ 1,066,829 § 1,057,669
130,000 130,000
150,683 ............
594,252 586,321

ou ,022 633,140
lh,(ids 211,689
476,269 176.269
167,073 167,073
589,191 589,190

T evg1aa” T byg, 14
CUeei0r 620,707
1,535,200 1.534,200
100,000 100,000
333,572 357,608
575,184 574,817
622,403 622,124
852,921 852,921
1,490,228 1,490,228

7 772,683
695,175

12,824,841

10,497,945

12,656,668

10,279,599

other publiesecurities

December January
$ 470,176 § 487,652
95,000 97,700
161,125 151,126
2,104,405 1,963,126
1,442,566

.’.’:.181

753,618

530,445

441,675

168,427

558,514

1,626,780

373,746 441,146
249,893 299,350
1,633,129 1,626,817
746,317 745,334
4,187,839 4,047,308
1,451,517 1,459,089
657,661 657,661
1,641,262 1,640,553
2,195,945 1,9%2,104
605,999 608,093
345 345
231,413 256,617
42,249 40,163
187,269 185,991
234,110 260,723

22,920,633

19,606,371

Assets not otherwise
included

December

§ 600,000 §
147,139
112,130
954,219
936,703
805,113
600,000

1,024,709
145,000
451.544

1,242,758
200,000

1,134 419

2,071.828

1,414,246
300 000

1
150,222
35X,367
119,201

156, 849"
21,336,681

January

00,000
129,426
533,691

1,024,959

20,000

942,418
803,564
600,000
1,034,449
145,000
462,897
1,251,195
250,000
1.823,502
2,124,597
1,459,209
*,300,000
1,064,280
606,717
269,104
907,941
1,419,835
2,006,082
6,934
241,945
150,222
359,350
126,286

167,065
21,825,568

18,186,682

Return Bank of Nova Scotia. Latest feturns from Branches in Cuba and in Jamaica, are dated 24th an.,
Return Farmers Bank of Canada. Amount under heading ‘‘Other Assets' not included under foregoing heads contains a deposit of ms,oos with

18,410,511

December

$ 3,258,677
177,073
156,335

22,286
2,000
3,595,987

23
94,488
4,447
66,483
132,088
271,598
89,213
155,229

January

$ 1,560,080

87,778
166,984
23,900
2,003

10,243,050

7,987,079

Total

Assets

Loans to directors &

22,428,114

19,661,134

tures and stocks

December January
$ 9,750,879 § 10,420,222
252,698 282,918
7 1 858,274
3,900,897
23.482
111,698 177,598
1,936,739 1,955,080
1,647,642 1,633,092
257,396 257,396
579,000 526,450
461,585 476,197
5,189,013 5,141,253
596,750 601,928
395,130 398,130
5,241,334 5,182,188
6,831,457 7,622,321
4,992,733 3,518.00(7
805,911 856,197
926,199 916..99
18,475 18,475
830.679 830,679
761,761 759,395
380,289
629,955

713,591

931,938
209, 151

368, 264

50,051,831  51.843,318

44,218,479 46,074,690

Average amt, of specie
held during month

December

8221,722,032
8,887,780
16,260,347
48,359,366
889,044
50,727,060
4€,718.148
40,404,059
23,700,2¢5
15,06!,.63
16,148,103
64,133,249
5,537,183
42,551,796
148,849,2927
67,051,102
58,957,088
38,661,964
29,548,425
22,093,829
38,985,982
56,602,471
39,963,996
6,744,955
6,057,289
9,155,700
15,417,539
6,708,547
8,267,169
2,648,661

January

$231,696,725
8,914,037
15,574,016
47,621,012
818,271
19,574,247
45,430,068
39,889,594
23,102,059
14,769,232
15,855,972
63,322,949
8,360,420
41,591,546
142,643,906
67,789,585
56,514,416
37,771,059
30,144,756
21,565,498
89,456,725
36,414,095
39,375,668
6,398,295
5,657,291
8,713,333
14.860.803
6,878,509
3,155,498
2,612,922

1,157,783,629 1,149,364.437

1,001,852,290 982,870,666

$

their firms
December January
330,000 § 359,000
139,611 131,516
750,485 714,041
273,334 261,698
28,762 29,954
1,002 Nil
1,184,658 1,883,810
293.729 311,294
149,715 154,896
493,813 501,522
822,125 379,379
321,184 276,878
Nil Nil
1,546,517 1,568,804
598,300 533,400
281,985 269,335
725,988 613,257
458,622
8,993
878,251
673,591
.93,137
323,086
37,974
344,162
18,836
109 000
55,033
75,600 56,3
32,045 ‘24 245

10,249,438

10,264,683

10,388,485

9,812,995

December January
$ 5,739,129 § 5.:81 115
241.151 267,442
272,395 389, 4‘)—!
2,166,1-1 2.271,670
9,845 9,415
887,566 869,976
729,467 736,270
562,987 568,394
425,315 423,936
318,450 306,166
145,900 141,500
1,550,320 1,551,960
36,015 39,717
569,720 597,009
4,358,000 8,916,000
2,287,226 2,563,284
1,450.000 1,454,000
249,582 554,688
513,350 517,350
298,003 813,529
822,688 830,188
1,226,.06 1,208,474
413,000 415,560
18 13
105,316 109,251
59,000 62,000
173,430 178,891
34,155

15,570 16,515
117140 9,533

25,991,870 26,149,195

25,559,869 26,866,843

1910. and the figures thereo

bonds & stocks in Can

December

S
¥
-3
o

6
0
G
0
697,530
1

£8
3
. &
4

797 .563
2,163,316
530,425
99K, 156
249,092
628,157

68,554,222

43,827,771

Ave
held

December

$ 13,750,871
415,872
452,490

2,89%, 129
19,261
2,349,576
4,438,142
1,878,560
1,086,977
874,677
700.700
2,740,298
47,548
3,161,276
10,947,000

2,537,410
6.675,08)
2,828,000
1,405
420,405
411,846
598,469
618,736
24,492
31,490

71,588,244

65,430,529

e Dom. Notes
uring month

January

1,619,561
2,868,688
2,120,240
87.726
1,080,965 °
2,154,348
442,896
997,002
299,532
534,436

63,945,659

44 299,554

Janury
$ 16, 121 2483

1,067,522
694,700
3,469,040
67,602
2,814,242
10,544,000

102\ 211
& ll9b‘2

519,832

6hv.48%

600,858
42,602 .
32,638

70,740,775

67,745,159

herein.
Trust and Gu
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ACLTION OF ALK ALES ON WOUL.

Meetings, Reports, &c. Profits fo

In the course of a paper read recently before the Manches- deductiy
ter Section of the Soaety of Dyers and Colourists, Mr. Sch- posits,

newder observed that there was 1o novelty in the use of caus- and ma
e alkalis in dyeing wool. They have been used along with The Sta ndard Ba nk °f Canada- debts.

mdigo lor centuries, and the great authonty Chevreul used . . ) ) P’remium
milk of lime lor the preparation of wool for the making ot The ‘Thirty-fifth Annual Meeting of the Sharcholders of the

he lamed Gobeliny tapestries. bvery dyer Knows something Nt‘:ul(lur(l Bank nf (’1711111(13 \\jzlS held at the Hend Office, c9rm-,~

about the detertonating effect of caustic alkalis on  woollen of Jordan and Wellington Streets, Toronto, .un the 16th inst.

goods, and few thought that good qualitics could be produced A?”“'ft":’” those present were:—dJ. . Blaikie, \\'-.l"- Cowan,

by this very powertul agmt on the wool fibi-e  subject- ‘\\ : i‘.A Allen, H()Iwrtv Mulholland, Dr  Andrew Smith, Freder- Dividend

yarns Lo the acion ol causiie alkalis of differ- Ik Wyld, €. M. Gripton (St. Catharines), T. H. MeMillam, Dividend,

nt concentrations, a notable difierence in ellect is produced . W. Francis, K.C., W, W, Tamblyn, John Neclands, Thomas Dividend

ng woollen

The stronger the lye the greater will be the shrimkage, and ‘\.l"r"'“"h- H. I‘"”:’*’yl‘"”‘ \'\V"(-r“"k"“ _1 “.'“- Cowan, Hy. Swan. Dividend
also the absorbng pover for'dywstulls, hut only wp to a cer- "“l”“"“‘l Gunter, T. 1. Wood, .J. K. Niven, W. (. Harvey, | Contribut1
tain strength of the auste lye, 30 deg "L'w. being the limit. Wl Ko Fisken, David Smith. Ira Standish. Dr. R. M. Bate- Iransferre
Above this pomt the action i gradually less aand at 04 deg. ”"" n, Andrew Davlmg. F.oH . Gooch, G P Sceholfield, N GG Trancferre
Iw. no action takes place in oz hmited time, say one hour. Gash T A Howard. | new 8toe
The dyenyg properties ot these woollen yvarns treated with Lhe chair was taken by the Iresident, and the General ( W\ ritten of
caustic soda of diflerent stkengths are in direct proportion to Manager was vequested to act as Necretary of the meeting

ol
the concentration, the time of treatment. andd the degree of The Chirman submitted the report of the Divectors, and the forward .
leat, Heat  quickens the action, Deternoration  of  the General Manager read the statement of the affairs of the:

libre may be avouled by proper attenton to the following Bank, as on the 31st Januwry, 1910

conditions :  Armngernents to admt ot qllu'l\'v \\'()l'liin;_[; regu- i .
larity in tratnent is omly obtaimed in dyeing machines where REEPORT.

the hquid s 1m motion a nd not the goods. In |)r:wtivv. gm)(l )

Y our Directors have pleasure in presenting to  the  Share-

resulls are obtamed by boling the wool for a quarter of an Notes in ¢

holders the Thirty-fitth Annual Report of the affairs  of the Deposits be

hour in a bat h contaming per Iitre 13 c.es. of normal stand- )
Bamk for the year ending 3lst January, 1910.

ard solution of caustic soda (40 grms. per 1O c.cs), and o 4 )
then rinsing with an equivalent quantity of sulphuric  acid . I'he net ‘l)l'()fl'ts. after m:llnng the usual provision f(fr “ha
mehromates can now ‘be added, and with the application o1 ::'T‘I ‘li“‘“l't'“” ‘ll'll’t‘*' ""l”““' of interest on "”"“1:1“11:"11 bills un-
heat the mordanting operation can be finshed in less time ;-Illl “““ ount, "T".“““g‘" ete, amount .“) *'”3-3_""‘"’h~ l"‘.'”{-' g " Kormer divi
than without the treatment with caustic soba . e 1ate of 18.26 per cent on the average paid up l'ill”l_il] of Dividend N

the Bank for the year., To this has been added the sum of

ing intere
Deposits 1

a Due to othe
FH6.460.00 premium on new stock, which, with the balance at

credit of Profit and lLoss Account, $0.257 .60, brouaht - for
EALLEOND o ARNINGN wird from last year, makes the sum of . . .. .. .. $848976.27
This has been appropriated as follows .-

Capital

Reseive Fun
lLamings  of all United States malroads reporting tor the

se of

16.6 per cent, as compared with the stalement of the same Four quarterly dividends- at the nte of 12 per

Ths gin is cent per anum . CF 22400202
s @ s

sansferre icers’  Po
much more prono need than th b of recent poeeeding weoks fransfered to Otficers’  Pension

Rebate on
first week in February amount  to FNESHO50 an aner

counted

Balance of
roads tor the corspoudrayg per.od last

count cari

and o ates a 8oealy increase in the movenment of commoli- Ifamd e T 7500.00
e, BoEry Tl URSGIRIY earUiiy gty sum of T Written off Bank premises .. .. 25,000.00
being very g Vinorer the leaders  are Lonisville  aad I'ransferred to Reserve Fand from

Nashntte, Southern, Central of Geoigrn Cinremnatic Noew profits ..o . 100,000.00

i Tanisterred leserve I - V
Orleans and Texas Pacaic and several Tess ncortant roads 1 i toe Reserve Fund from o

throughout the Yo ith, showing wel muint v ned improvement premimm on new stock .. ..o 4$37.500.00 1)ominion na

in Chat tervitory; Aissouri Pacitic, Lexas and Pacifi, Denver  1lance of Profit and Loss  Ac-

aand Kio Grande and Colorado Southern in the  Southwest. count  carried forward .. .. . 54074.23 Notes of and
The Granger roads that report alsomake a sat:shctory show- o § M8YIeLT Due from otl
g, the eftects of the later tabour troubles at some points — Tn Canad
In Unite
In Great
ominion (5

having now almost disappeared, In the foiowving table is )

given earnings of Umtel States roads reporting for the first Nimee our last annual meeting the purchase of the Western
week of February, and the same roads for  the two previous Bank of (anada has Leen consummated. During the year
months, with the pereentages of goans over st year:—- brancies of the Bank have been opened at McTaggart, Sask.; bonds
Honcesvalles Avenae, comer of Geotirey Street, Toronto, and LLoans on cal
Per MWinmpeg, M. Arangements have heen completed for the (,“,.(,I- bonds
o, Cent. opming of braanches at an early date at Calgary, Alta.. and
February, 1 weck . CORLIS6.05T  Gauin $11GHI31 166 comer of College and Clinton Streets, Toronto.

Janaary, 1 oweek oL L L GOG34 G

Authority is being asked from you to apply to the T'rea- Deosit with
D.cewber, 1 week . . ‘ ; T.974. 408 Cain 322! = sury Board to increase the cpital stock of the Bank to $i- of note cire

00000000, Allotments of the new stoek will he made from Bills discount

time to tim~ a= yvour Directors may conclude the businss of

n Loans to otih
the Bank demrarids.

Notes and bil
vided for)
haye dis- Bank Premise:
Real FKstate, «
Other assets n

A corresponndent in Lunenberg, NN wintes at the econ The head Office and Branches have received the usual
clusion of his letter : - Our Bank fiishermen, having had a good careful inspection during the vear, and the svafl
season im0, are propunang to sttt oat early in 1910, It charged their duties in a satisfactory mamer.
18 expected that many vesse's will leave for the banks next W. I COWAN,
month. ‘The Athntic Ksh Compames and Zwicker and Co. R President.
have entered the merger of dry fish handlas, and Arthur H. PROFIT AND LOSS ACCOUNT
Zwicker, it 18 understood, is to be Tocal manager.
Dr,
—Rusia produced 26,000,000 hshels more wheat than the Balance brought forward from 30th Jamary,

United States did in 1009, 1909 . . Cee 50,257 . 69 ‘Foronto. 31s
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Profits for year ending 31st January, 1910, after
deducting expenses, interest accrued on

rebate of interest on unmatured bills,

and making provision for bad and doubtful

dBBtE. o .icse i s e

new stock . ..

de-

posits,

Premium on

@ ot
74, paid Ist May, 1909

79, paid Znd August,

No .
No.
No .
No .

Contribution to

Dividend
Dividend,
1909

7. payable 1st February, 1910

121vidend 16, paid Ist November,
Dividend
Officers” Pension Fand

Profits ..

Transgferred to Keserve Fand from

I'rancferred to Reserve Fund from premium  on
new stock :

W nitten off Bank Premises

of Profit

forward. . .

falance and  Loss  Account  carriid

GIENERAL STATHMENT.
LIABILITIES.

Notes in circulation e
Deposits bearing interest (1nclud-
$20.519,450. 08

3,001,077 04

ing interest accrued to date)

Deposits not bearing interest

Former dividends unclaimed .. .. .. .. .. ..
Dividend No. 77, payable lst February. 1910

Y

Due to other banks in Canada . . ..

$2,000,000. 00
2.400,000. 00

Capital ;

Resewve Fand ., .. vo o o wn sy

Rebate on interest on bills dis-
counted .. .. .. 2. i .5 es - 51963.06

Balance of Profit and L.oss Ac-
count carried forward 54074.23

ASSIES.

and silver coin .. .. .. .. $ 519094.07
tenders . . 272394 1.00)

Crold
Dominion notes, legal
other

Notes of and cheques on banks . . ..

Pue from other bamks—
Tn Canada »
In United States . . . .
InGreat Britain . . o2 oo o0 of o5 2 s
ominion  (soverynment and other lirst-class
honds S T i =
LLoans on call on Government, Municipal and

other bonds and stocks

Deyposit with Dominion Government for security
of note circulation .. G 5E s

Bills discounted and advances current

banks in Canada secured

overdue (estimated

Loans to otiher

Notes and bills loss  pro-
vided for)

Bank Premises .. .. .. .. .. .. .. ...

Real Kstate, other than Bank Tremises.

Other assets not included under the foregoing ..

GEO. P. SCHOLFIELD.

tseneral

‘T'oronto, 31st January, 1910.

IEL LR

342 258 .58
456 460 .00
$ 848,976 .27

$ 51.634 .53
ATL0M .4
57,753 .42
8.2 G4

7.500. 00
100000 - 00

437500 . 00
25,000 . 00

54,074 . 23

4 848,976 .20

$1,804,997. 00

23,520,527, 12
39.90

58,449. 64
24871212

$25,632,718.78

4512037.29

$30144756.07

$3213035.
1,092,387,

207 277 .8
105,910.
62,241 .0¢

3,007 414 .
1,543,106
$9,351.912 .

100,000 .
19 610,721 .
198 218 .

12,540 .
606,717 .
51,544 .
193,640 .

$30.,144 756 .

Mamnager.

The authority asked for permission to apply to the Trea-

sury Board to increase the capital stock to $5,000,000 was ap-
proved unanimousiy,
Directors
ani officers were passed, after which the vote was taken for
the election of Directors. The following were W.
F. Cowan, W. F. Allen, Frederick Wyld, W . Francis, W. R.
Johnston. F. W. Cowan, H. Langlois and T. H. MecMillan.

At a meeting of the Directors. held subsequently, Mr. W.
re-elected President, and Mr. Frederick Wyld,

The usual resolutions conveying thanks to the

elected :

F. (Cowan was
N\ ce-Presiden,

WESTERN ASSURANCE (CO.

INCORPORATED AD. 1851, -HEAD OFFI(E, TORONTO.

LS80S I R $3,267 ,082 . 55
U nearned F’remums and ot her
Lia bihtieg 1,755,711 .\

$1.531 371 .42

Surplus to  Policyhold ers
Losses pail since organization of
$52,441,1712 . 44

$2.111.8/9 .91

the company

Iire Premiums fon e o
- BLL06.875 . 8Y)
858,121 .58

Inre l.i0sses

Fire Expenses.
— 1,804.997 . 47

—— § 240(.88%.

6Y8.426 . 61

Marme Premiums .. .. .. . .. %
$490,896 . 16
155,694 . 55

Marine Losses. . .
Marine Expenses
636.5% . 71

— — 51,835. 90
Interest and other Receipts . . 84,877. 90
B 383,596.27

Prolits on Years I'rading. .

DIRKECTOIRN:

F’resident, Hon. Geo. A, Vice- Presidents, W,
Directors : Robt .
Alex. Laird, Z.
A, Morrow,

Oshome, Sir

("ox;
R. Brock, John K.C., LLD.
Biekedike. M.P., K. W. (ox. D. B,
KO LL. D, W B Meikle, George
Myers, Frederie Nicholls,
Pellatt. k. K.

Hoskin,
Hannag,
A, lLash,
Kerr

Aungust ns Janes

Hemry M Vool .

The Federal Life Assurance Co.
of Carada.

The 'Dwenty-eighth Annual
the

Meeting of the Shareholders of
Federal lLite Assurance (‘olTnpnny of (amda was held at
the Company’s Head Olffice, in' Hamilton, Tuesday, 15th Feb-
rury, 1910, at 2 p.m., Mr. in the
W. H;

The Amual Keport,

David Dexter

Davis, Acting Seeretary.

chair, Mr.

a8 follows, was read and adopted, on
motion of the President, Mr.
dent

Your Directors have the honour to present the Report aund

Dexter, seconded by Vice-Presi-

Lieut.-Col . Kerns :—
Fimmncial Statement of the Company for the year which cdosed
31st December, 1909, duly vouched for hy the Auditors.

The new business of the year consisted of twe thousand six
hundred ajplica tions for insurance, aggregating $3,663,896 . 66,
of which twvo thousand five hunired and one applications for
$3.504.235.00 were accepted.

As in previous years, the income of the Company shows a
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gratily g werase,and the assets of the Company have been DISBURSEM ENTS,

merasal by $329,002 .88, and have now  reached $3,643,949 .53, PI
exCliba Ve O guaranee cpital, Paid to Policyholders.. .. .. .. ... .. .. .. § 34,27.43
Ll wecunty jor Lolicyloldes, including gumiantee capital, All other payments .. .... .. .. .. .... .. ., 233,249.04
~samounted at che elose of the year to $4,513,949.53, and the li- BaldMel. i 5y w55 bs ir otk 5 Seer e w0k W 312,479.21
cabilities for reseves and all outs tanding claimg, including $20,

SEPKULA

- BLACK |

WO set aside as a gpecial addition to policy reserves, $3351; $ 893,00.68
254 .00, showing a surplus of §1,162,69.53. Exclusive of un-
culled guarantee capital, the surplus to Policyholders was ASSETS, DECEMBER 31st, 1909,

HW2,005 .53

1

PPolicies on one hundred and fifteen lives became claims Debenturesand Bonds .. .. .. ., .... .. .. .. $144397335
through death, to the amount of $200406 .07 . Miorbgages: i c.wews s si w5 5% 55 aF e i 808,0895.77

Incuding (ash Dividends and Dividends applied to the re- J.oans on Policies, Bonds, Stocks, ete. .. .. .. .. 63636591
duction of preminms, with anmuities, the total  payment to  Allother Assets .. .. .. .. .. ...... .. .. .. 755014.50
Policyholder s amonnted to $347274.43, -

—Itis r
tions impo
eral oils, a

Careul attenton has been given to the investment of the $3,043949 .53 custons di

Company’s funds, in first-class  Lhonds, mortgage securities, and

loans on the Company’s policies amply seenrel by reserves. LAABILLTIES,

—The to
Our investiments have yielded a very satislactory rate of in- west during
Lepest, Reserve Fund.. .. .. | ; e e e . $3256,010.00 with 1908

EXperses have been contined (o g ressomble lmit, consist-  Special Addition to Policy Reserves .. .. .. .. 20,00 .00
on{ ~with due eflorts for new bhusiness: The results of the Death lLoSses awaiting Proofs .. .. ., .. ... 63,030,000
vear indicate a most gratitying progress.  (ompared with the  Other Liabilities .. .. .. .. .... .. . . ... 11,714.00
preeding year, the figures submtted by the Directors for — Surpus on Policyholders’ Account .. .. .. .... 292,95 .53
vour approval show an advance of nearly ten per cent in as-
sety, $3,643.949 53

The assuranees arried by the Company now amount to $21,- e e

—Of the
during Jam
jary.

—Durhan

McGowan N
049322 31, upon which the Company holds reserves to the full AsSets L, ... s o 53,643,949 53

amount required by law, and, inaddition thereto, a consider- Guaryvtee Capital .. .. ... Ve len el s @ e 870,000 . 00

—Montrea
able surplus.

months at g

You are to be congratulatel on the fact that the surplus ‘Total Secarty .. i et e e ee e .. $4513.949 .53
over Capital and all Liabilities increased $42.624 .85 during —/JIhe Bar
{he past year, from which a special addition of $20,000 was Polrcys were Issned Assuring .. .. .. .. .. .. $3.504.235 .00 at waldron,
made to policy reserves. lotal Insuvance m Fowee. .. .. .. .. .. .. .. 921,049,322 31
T'he fiekd ofticers and agmts of the Company are intelligent —The Que¢
and loyal, and are entitled to muceh eredit for their able repre- All the retiring Directors were re-elected, as follows:—M. the end of A
sentation of the Company's interests. The members of the H. Aikins, M.D, David Dexter, Hon. Geo. E. Foster, Hom.
office staff have also proved faithfnl to the Company's service. J. M, Gibson, T. C. Haslett. K (.. Lieut.-Col. Wm, Kerns, —Ilhe I'ra(
Y our Divectors are pleased to Lo able to State that the busi-  -John G. Seott, A. K. Russ. M.A., John Wakefield, D.D ., and i Wroxeter, O
ness of (he Company for the corrent year has heen of a moest — -\. Woolverton, M.D.
satisfetory character, and that the ontleok for the futire is At a1 subsequent meeting of the Directors the following
most encouraging . officers were re-elected : David Dexter, President and Manag-
DAVID  DEXTIR, ing Direcior; Liett.Col. William Kerns and T. C. Haslett,

Presidemt and Managing Director.  .C.. Vice-Presidents; Dr. A. Woolverton, Medical Director

AUDI'TOR™S  REPORT, : t\\'lot 2]‘:’11:::2
“To the President and Directors of the Federal Lijfe Assurance British America ASSu rance CO. ;]]L:‘llsn‘:)fl:(:::lr

Company : ing }:‘eLLy sk
Gentlemen: We have carctully andited the books and  re INUOBRORATEL A.D. 1833 ~HIEAD DRIECY, TRONZE. f‘“'g"; “lf"gh
‘wash” charaq
consfidered to

cords of your Company for the year ending 31st December — Asgets .. ¥2,022170.18

Iast, and have cortified (o their aceuracey . Unearned Premiums and other habilities, .. .. 1104306.63 of trading in
g

hze upon sati
Vourite with
ton rates has
quoted here, {
are more firm|

The Cash and Jownal V ouchers have been closely examined . —
anl agree with the entries e oracd, Surplus to Poncynolders .. .. .. ., .. .. $ 915863.55
The Debentures, BLonds, ete., in the possession of the Com-
pany hiave been inspectod, whilst (hose  deposited with the llosses paid since incorporation in 1833 .. . .. $33,620,764.61
Government have been voraied by eertificate, (he total agree-

ing with the amonat as shown o the Sttement of Assets. Fire Premums .. . ., .. ... . $1,658239.65 Ings are not s

C.P.R. does
until the winte
passed. Street
strong, but qui
mg about a It
Its late excurs)

The Bank Stc

Profit on Years Irading .. .. .. ...... $ 913,111 .60 ML are, for Ver

FINANCIAL STATEMENT FOR 1909 = the Uuibes Bay
RESCE T PTS HILAEHEC S Nortli-West, fol

v have givem a |
stantia] reasOng
Bonds are in
every instance
1t is ofticially

The accompanying Statement, viz, Reveme and  Expendi- Mre lios8es . . .. .. .. .. . .. $ B39004.26
ture, Assds and Laabilities, how the result of the year’s op- BXODONBS ..y wwove g a5 s 660,847.04
erations and also the finmenl position of (he (‘ompany . —_— 1499851 .30

Respectfully submitted,

¢ 8, SO, BOCA L,

7 $ 158388.35
CHARLES SULFF. (. A0 Auditors, Intereat and othexr Keceipts. . .. .. ., .. .. .. 54123 .156
Hamilton. 1st  February, 1910,

President, Hon. Geo. A. C(ox: Vice-Presidents, W.

Premium and Anmuity Incorme -0 .0 00 0 L 0 K T18027.86 R. Brock, John Hoskin, K.(., LL.D.; Drectors: Robt.
Interes|, Rents and Protits. . .. .. .. .. .. .. 174074.82 Miekerdike, M. P, K. W. (ox,DD. B. Hama, Alex. Laird, 7.
—_— A lash, K.C., LL.D, W. B Meikle, George A. Morrow,

$ 893002.68  Augustus Myers, Krederic Nicholls, James Koerr Osborne, Sir

deayed out all
— Henyy M. Pellatt, E. K. Wood. 'l'(‘?e;rq;h tL:nlnp
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P - = The Koyal Bank of Uanada has declared the incressed divi-

g : ra l rle otto n Co. tllend Promiged some time ago. ‘Lbe new raie is 23, per ‘:e"t'.
o for the quarter, and is payable April Ist to sharcholders of

tsz-( SPEULAL ATIENTION TO 116 TO 1-8 HEAVY BODIED March 1th. ‘lhe stock

ha79-21 BLACK LAND (OLTON. basis,

55

is mow on an apnual I per cent

- Lhe Metropohtan Bapk has declared its regulu  quanterly
e . @ividend of 2 per cent, and the Dominion Bank of 3 per cent.
AB E R DEEN, Mlss- A. D. Lhonton was elected director of the Canadian Rub-

ber (o. at the annual meeting, to succeed C. C. Ballaatyn

WwW. F‘OWI_ET, Manager. ‘ b S : gl

who resigned.

97335

o Lhe statement of the Montreal Steel Works shows the ¢arn-
095,

865.91 1mgs for the year amounting to $184,209, against $93,329 the
O, €

1 50 —It is rumoured that Greece is about to rescind her regula- previols year.
4.5

tions imposing practical prohibition upon cottomseed and min- BBritish Post Office Savings Banks have deposits amounting
—— i;:loo,:z 3:':91: getting into line to receive the .S, minimum to $803,241.0i0, those of Prussia $2y.‘“93,25“)00”.
. —Ihe declaration of Hon. Mr. llelding that th- Govern-
. . ment does not intend to extend the iron and sSteedl hounties
—Lhe total number of homestead entries in the Canadish e, hejr xpiry this yesr, did 1ot af ¢ the stock list. There
west during 1909 was 37,061, a decrease of 1498, as compared

10 .00 will still be a bounty on electrically reduced metal.
110.0 with 1908 At Toront X i ot a6 s
0O 00 ; Dg; . oron o,LBau qu)ota ons: —Dominion 243; Imperial
b N 234; Union of Canada 1423/,
30,00 —Of the 271 industrial accidents which oceurred in (anada s ) ° ; o :
14.00 B e - Btel aul 186 ssulea | ricus: i In New Y ork: Money on call 234 to 3 per cent; time loans,
. urin, ma re fa E: esulteq in serious in-
o 55 1111 g uary, 8/ we al an Te a 8 G0 (l;lyﬁ, W per cent; 90 days 3% to 3% per cent; 6 months
jary. 33, per cent. Prime mercantile paper 43, to 5 per cent.
g Sterling exchange 4.84.45 to 4.84.55 for 60 days and at 4.86.70
49 53 —Durham has voted to guarantee the debentures of the 2 g ) . = - .
o McGowan Milling 0o.. to the extent of §15.000 for demand. C(ommercial bills 4.837% to 4.843. Bar silver
953 T g i ) A 52, Mexican dollars 44. U.S, Steel 801,; pfd, 120.-—In
o London: Spanish 4's 951/. ar silver 24d per oumee. N S
)0 .00 —Montreal has borrowed £300,000 in london for six chdan; fpansn. 46 J. Vi dar sitver 2Ud. per oltnie loney
- 1 to 1% per cent, Discount rates, short bils and 3 monus’
P months at a rate of interest of 27, per cent. X ) .
953 ’ bille, 21 per cemt. Gold premiuins: - Madrid 6.80;  i.aslonm
7 L O
1050 aris exchange 25 francs 18- ~entimes,
—Ilhe Bank of British North America has opened a branch “U';v ’ l“)ls exeh nlg(. UP bondom, 25 francs 18- -entimes
500 st Waldron, Sask . u‘ln exe, T0 marks 46 pfennigs.
2.31 Consols 813,
—Ihe Quebec Bank will open a branch in Winnipeg about The following is a comparative table of stock prices for the
-M. the end of March. week ending kKeb. 17, 1910, as compiled by Messrs. (. Mere-
lon - b ab dith and Co., Stock Brokers, Montreal : —
) —lhe Iraders Bank of (anada has opened a branc a/ e i
rns, ; Wroxeter, Ont s rch ¥ = STOCKS. High- Low. Last Yer
s “ Banks: Sales. est. est. Sale. ago.
e Montreal. .. ., .. .. .. 14 253 252 253 245
ng- FINANCIAL REVIEW, MOUMEex o. o seva = W 2D B B, 205
Merchants .. .. . «. 56 176 175 176
lett,

by Momtreal, Uhursday afternoon, Feb, 24, 1910. Koyal. . .. 231, 231 231
' Quebee .. .. .. .. .. .. 9 126%, 123 12415

It las been a busy week with anirregular price list. The Novs Neotia. .. .. .. .. - w8y 29 28

two Mamesed Domninion Ziants down by the sea are still ob- Unien. .. .. . .. .. .. " 142 149 1420
jects of considerable 1mterests though the shorts are just now ) B -
having. rather the best of the argument. Nova Seotia is be-
ing pretty skilliully handled, transactions being numerically

O. large, though it is improbable that there i8 anylhing of a

Aliscellaneous:

. : l (an. Pacifie, .. .. .. .. 182 1797, 182 1691,
e c(\:};lislitmvcxmraoter ).ufout u)n‘y ‘Ut them. The m,l“mg steeks are .o podtic. .. .. .. .. 175 1T 173 ..
> . ed to deserve their yise on their showmg, the volume Mont. St. Ry, .. .. .. .. pos 21y, 223 207
63 of trading in Lake of the Woods showing willingness to rea- ... ove s¢ . . . . 125 124, 124y, 118y
- lize upon satisfactory advances. Asbestos is becoming a fa-

55

vourite with investors, we mot:ee. 'I'he brcak in the raw cct-
ton rates has had litlle eftect upon any of the cotton stocks

quoted here, though such enquiry as is made shows that all “Full of Quality ’

are more firmly held In consequence, though nearly all hold-

Inge are not speculative, put lor mvestment,

C.P.R. does not get on as might pe expected, and may not
until the winter and the parliamentary session have both beem )

.
passed. Street railways and the Power companies are firm and .
strong, but quicter than they have been. R. and O.is splash- B: C IG A I as '.é

5 Ing about a little, betore recovering its usual placidity, after
Its late excursion to higher latitudes. Clear Havana. Cuban Mﬂde.

The Bank Stocks have not been very busy, probably because
all gre, for very good reasonms, strongly held.  Reports that Retailed at 2 for 25cC
the Quebeec Bank was about to extend its oporations in  the
North-West, following the trip of its manager to that section, . . . .

: uperior orted costi oublet .

have given a lift to its stock, which was really due for sub S perior to 1mporte sang double the price
stantia] reasOns.

$ ) - [] [l
s Bonds are in iNcreasing demand, sales being made in almogt S DaVlS & Sons llmlted
b every imstamce at advances. , 9 5

1t is ofticially announced that the McKay companies have

deared out all their holdings in the American Tv‘l“phOnv and M O n ‘tl"eal . Que.

Telegraph Company. Well!
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DRY-GOODS MANAGER WANTED  Anglo-American Fire Insurance Co. some -ba,

of 80 sq
61-66 ADELAIDE ST. EAST, — - - TORONTO ago, and
H. H. BECK, Manager, Applications for Agencies throughout )" .
i ared wit
of Montreal, is desirous of obtaining the services of a Gen- ————————— ihe Province of Quebecare invited. 1

; : General Agent for rint clo
eral - Manager, thoroughly conversant with the French and Address: Henry Blachford, Montreal, P?o:ianceAnguebee. l\\'vvk N
Fnglish Dry-Goods Business of this Provinee. 4

An old established wholesale Dry-Goods House in the City

contracts
For further particulars apply- ] cotton, mi
back  policy of Lancashire spmuners and the Washington en- l
. emg ma
quiry amto the system of trading in cotton futures, which lat- 2

. . center,
ler s causing uneasiness among brokers. I'he recent high

ROBERT MILLER, C. A.

A1-52 Commercial U mon Bldg., Montreal,

&

first hane
-Spot

prices  will cause the next acreage to be of unprecedented

size, and if the piant should not meet with some set-back, the

Americans
Hahtax kleeo Ry .

next crop will be a heavy one to handle.  The changes made
Can. Convert, .. oy 14 at Ottawa in the German tarifl, tiken in connection with the < Yior)

@ N ey Ork
Rich. & Ont. Nav, Co. . 307 365 31 85 new anangement with Irance, should tend towards the en-

L.iverpool

Mont, Li ht, 1. & Power 1028 314 1331 largement of our foreign trade. In the United States bright-

HGGS. —
NN Steel & Coal, 212

er reports come to hand trom the won and steel and  dry
goods trades. It s evident that the distribution of products
18 heavy to account For the merease of 16.6 per cent in rail-
way carmngs in the tirst week of February. The bank ex-
changes mantam a notable rate of gain. It is again seen
Mont., Teeg. Co,, .. .. 1.0 that the toragn trade stausties of the United States are re-
Bell Lelep. Co.. .. .. .. 74 144 markable 1n the showmg they make of a diminishing balance

uiur ntide Paper., .. 128 3V of merchandise exports, It 8 a  hopeful sign  that the
L:urenude, pfd. ., .. .. 130

vgivie, com, 14174,
Ogilvie, ptd. ‘ s 2 12417,

4

slock is &

Dom. Iron & Steel, com. 10918 moderate

) e : s

o, I'ret. . , i 150 new laid a
“e; No.

as compar

Do Coal, com. .. .. .. 1613

Doin. Coal, pfd. .. .. .. G0

correspond
to date wi

crease of |
thoughts of men ot atfairs are more and more directed to the fromr Féb.
signilicance of these tacts. Domestic consumption is growing
more rapidly than dowmestic production of “primary products,
s0 that the need of improved methods of agrculture is being
recognized,

FEED —
$22.50 to $
$22.00; sho
grades $27

Canadian Col. Cotton .. 50
Mow .. Lottom: ., ;. .. .. ) S 131
lextle, eom, 1%

liex tr'e; ]I‘l, i L ¥ ; 162

BEANN. —Moderate  business  at  firm  prices. Ontarie
lake ¢f Woo's 9N 5y 150 three-pound pickers, in car lots, ave selling at $1.921, to $1.95 FISH A
Black Lake Asbes., com. : per bushel, ex-track, and in a jobbing way at $1.971, to $2. Lenten
I L : G4y G5 -

are being 1

Fenmans, com. o =15 6%, ;e ) BUTTRR. —Steady, with chowest creamery 23¢ to  26e, 275 1bs., bc;
cod, large, b
headless and

NI GBLGE, GG, L . 203 PRgs. agamst 418,004 last year ., o cases of 110
As! est s, pfd. G B o 0 9. 140 to 160 Li
suall whitefi
to 160 1bs., !
to 175 Ibs, ¢

o, Pref.. .. .. . - and new receipts Z4¢ to Zoc Receipts last week 906 pkgs.

Oftava .. & P wer. . .. ) against 479 Jast year. Total recapts since May 1, 400,343

Ly AGE  BlEGHE at T 29¢ for weslern
KubLD -, com. o 0 ‘ [GRR AR rices strong at 12V4¢ to 12%c¢ for weslern and

S winiean . 12¢ to 121¢ lor eastern. Receipts  last week 234 boxes,
lnter (‘ o (1. Fonil < s agunst GO last year., ‘lotal receipts smce May 1, 1,969,991
) ' ’ h 'S, agains 958,150 last year. Canadi choese | .on- 5
boxes, agamst 1,958,150 st year Canadian cheese in .10" 81,c; Qualla

Bonds : don, quiet and firm at GOs to 63s: Bristol (ls to (4s; Liver-
ine . v sla Gde @ 1red G0
pool finest white 5ls 6d : coloured G608 . taney stock,
Dom ., Co'ton .. .. .. . 11000 104 L4 100 100 1bs,, in ca

per bbl,, $2

25 Ibs., Thes

Can. Lol Cotton, .. .. 2000 10y, 1001, 07 DRY GOODN.--Business has been of fair proportions with
Fomanien (Coal ... 4000 0y 09 prices
Dom. Ir n & Steel .. G8 0K 95 06 881/
CRAIVIE .0 v. .x 65 .. own ZUDU 3 . 113

firm and advanees asked on several lines of fall goods. Se Ib.; Kippen
The spring mllinery openngs at the wholesale louses are

new, in small
fixed for the end of the month, and the beginning of March,

St . John bloa

Ment, Rt Ry, ... L 300 : 98, 093, and merchants are busy opening out consignments, In the 10¢ Ib.—Stan

Lanrentide 'aper., 6100 110 110

specnlative market for cotton, sentiment among the profes-
f.ake of Wools. .. . 1000 3L 1117

smelts, per ga
sional element s still bearish and most of the trading has been

per 100 quart
on the short side, although it is noticeable that there is a 20c¢; live

107,
Lextile A\ G BE er 58 <. ZOOU | W63, 07 94 lobs
Pext le C'0 0 0 .. .. . 8000 7 06 v7 94

tendency to cover whenever the May option gets near the
‘Textile D . .. 4000 96 006 06

meats, in air-t

Hite mavk.  Nmmilarly, Tie scem to be a point at which cot- $7.40; selects
wKulb r e {1 [} Yy e R YA

fon is trecly offered for sale and fluetuations g nerally are

confined within that  range Spinners abroad  have  bought FLOUR.—So

quite extensively of Fate, and it i« not  altogetner  surprising ity demand is
that there should be o lullin the demand on that side. as the Man, spring w]|

Montreal Bank Clearmgs for week ending Feb, 24 belief is expressed that the mills there have  aceumulated tents $5.50 to

sutfieient cotton to [ill necds for some little time.  Moreover, 31,10 to $5.25

advices trom Manchester stated thait an acreement has been

FAGS003 4 10D, $32.,56.853H

reached by the Federation of aster (‘otton Spinners to con- ({HALN.—1h

MR LT P tinue short time nntil the latter part of April, and there were d, but in the
0 AL FOLISALLE KT ;
thadle WHOLESALE 3EARKIET some disquieting rumors  of impending  labour troubles at

1

from INansas =
Lancashire. Nentiment has also been affeetel by the efforts

Montreal, Thursday, leb. 2 910. . ;
lontreal, Thursday, t'eb. 24th, 1910 to force the enactment of antioption legislation.

dimage has hee
seet pests in o

I ve is a sleady movement for the time of yvear without At New York, the jobhing trade in cotton gonds has been <avs:  Oklahon
: . better than at any time this year. Many buyers are in the

market and retailers purchased well in all departments, in one s that the sot
been stow  of late, and although some honses appear to de- or two houses to an extent regarded by mamgers as  about
tect i shght amprovenint in this respeet, there is still canse  normal for this period of the spring season.
for  8ssatistaction.  The market for

Zreen bugs and
noticeable expansion in any lne Money remittances have ;:

cineh ltuags, and
The primary e
raw cotton has con- markets have ruled quiet and business in gray goods did not

tinued depressed nnder heavy sales by tired lones, the holding come up to the expectations of a week ago.

farmers to
der to Kl the 1

At lower prices $1.061, bid May
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» Co some buying was done, examples being sales of 25,000 pieces May; 38%c July. Cash prices: No. 1 morthern $1.02% ; No.
i . of 80 square 4-yard goods at 734c as against 8c a few weeks 2 northern, $1.0034; No. 3 northern 98}c; No. 4, 96},¢; re-
.-:::h::s.ro ago, and 13,000 preces of G.15yard sheetings at 4c, as com-  Jected, No. | northern, 97)sc.  Oats: No. 2 white, 35Y%c.
vited. pared with 4¥c though-the first weeks of the year. Sales of Lue totar wheat im score at fort \V illiam and Port Arthur on
Agent for print cloths at Fall River reached about 80000 pieces last LOLTULTY A8 was 0417324, as against 5,146,981 last weck, and
© of Quebes, week, ;;ll odd goods, and equually divided between spot. and 440400 T Jast dear. Lotal shpments for the week were 299,-
— contracts,  Dissatisfaction with the sbdmg seale system  of t8:. Cheago, lutwe gquotations closed: Wheay, May, $1.14
ngton en- cotton mill wages is noted at Fall River. and an effort is still o $l.4y; suly $1.051% to $L0SY : Sapt. $1. 005 to Fl. 00%.

which lat- bemg made to bring about curtailment of production in that € orn, May, 6ige; July Gilge to 67%c: Sopt. (7 14¢. Oats,
sent high t'vf'!lll'l'. Stajple  printed goods are sellng in small volume at May, 47 July 4dipe; Sept. 41 Ye. diye, May, St Timo-
ecedented first hands, but fancey prints are doing relatively better, thy sced, a-archy Lo, Cover seed, saarch, $1s. 00,

back, the -Spot cotton was forced down 30 points on hedvy trading. In thie Montreal market litlUe business has l»(-.-nv dunv‘ in
ges made Anericans were credited with selling at Teast 100,000 bales in wheat over the cable dwect, but according to ‘advices from

with the l.iverpool and fully as much cotton was liquidated on the Vvinmpeg by wire four loads of No. 2 northern were sold to
the en New York narket ) Glasgow for March-April sipaent, and thire were bids on the

bright : coarker for more, cul OWiIg o Lol saarclly ol casi wvheat the
8 bright- YT EIN ; : i ]
and  dry EGGN. —Demand is good at steady prices . Cold storage «rders could not be filled. We quote prices for car lots, ex-

stock is Zetting into hght supply. New laid are arriving  in store.

s lollows: —Jorn, _Amercan No. Z _\'(‘lln\\, 7 No. 2
moderate . quantity, but suttirent. for requirements. Strietly

products ) X i
Haed, (o¢; oats, No. 2 Canadan wvestern, 451,¢ to d6¢; oats,

in rail- - .
new laid are selling at 3le to 32¢; selected cold storage 28 to NO. 3, 4dc 1o He; Owaro No. 2 white, dslge to 44 On-

ank ex-

e No.oo | eandled 24e to 2ic.  Reeeipts last week 989 cases, o 0. 3 white, #214c to 43¢; Ontario, No. 4 wiite, 41Y¢
as compared with 204 tor the previous week. and nil for the (o dz¢; barley, No. 2 o9,¢ to (ie; do. No. 3 38Y,¢; do., No.
corresponding “week last year. The arrivals since May first 4,

ain seen
j are re-

06 Yes feed barley o4y4c¢ 1T here has been a marked in-
balance E } Ve

v to date were 199325 cases, as against 197.440. showing an in- er.ase m the shapment ot wheat by the allrail ronte to St

1a e N o : ) ) : '

1 to tI crease of 1,885 cases. The receipts by the Canadian Kxpress John . Up W February 1ith last the C.2.R. reporis show
o the )

from Feb. 5th to the 11th were 898 cases. Laat 90494000 busizes had been mairketed since  Reptemxber
Frowing ! ' '
= & Ist, as> against 4909000 bushels during  the same period last

year, an erease of (6,285,000 Dbushels. During the same

roducts, FEED.—Irade fair, and prices strong.  Ontario bran,

$22 .50 to $25.00; middling $23.50 to $24.00. Manitoba bran
$22.00; shorts $3.00; pure grain mouillie $31 to $33; mixed
grades $27 to $29.

is being . "
period 49,608 cars had been loaded and shipped, as compared
with 46,773 last year, an inerewse of 2,930 cars, or 2,930,000

, hushels, at the rate of a thousand bushels pes ear.  Most  of
Ontarie X

$1.95 this, of course, was smipped by tire short rail haul to  Fort

O | - TS N SN N 5 T i < f i i

)t $2 FFIsH AND OY STERS . —There  has been  a brisk Wilom, and thenee by water before the close of navigation,
o e Lenten  demand. Laxge — supplics  of  fresh ovsters  put gunng January ‘Just past the C. P.R. shipped 3300 cars

are being received daily. FKresh haddock, in cases of 125 to
275 1bs., §c; codtish, in cases of 125 to 250 Ibs., 4tc: steak
cod, large, heads ofl, cases of 250 lbs., 5c; frozen grass pike,
headless and dressed, cases 120 lbs, 6,c;

o 26 of wheat by the long rail haul to St. John, as compared with
’ 2415 Jast Mear, an increase ol 883 car loaas tor the month, or
880,000 bushels,

Wheat has again advanced on the week, owing muinly to

« pkags.
400,343 3 : .

grass pike, round,
cases of 110 Ibs,, 6c; pickerel or dore, round pan, frozen, cases

reports of damage to the growing cop in Ameria. They
140 to 160 Ibs., T%4e; winter caught, cases 110 to 125 Ibs. 8c.

rn and have mparted noticeably increased strength to the markets,
1 suall whitefish, cases 140 to 160 lbs., 6\%c; whitelish, cases 140 Ihe casih situation is reallyv tlie sheet anchor.  Shorts have
HOX €8, 2 o s ) N B - . : .

N, to 160 Ibs,, 9¢c; B.C. red sahmon. about 10 1bs, each, cases 150 covered trecly and there has been a larger amonnt of buying

to 175 Ibs, 8Yc; halibut. 10 to 30 lbs. each, cases 250 1bs.,

L.on- 21
8V,c; Qualla salmon, 10 Ibs, each, headless ana dressed, cases

tor long account. Also there has been a sharp falling ofl in
Liver- e v ) ~ the world’s shipment=. Lhe total last week reached only 10,

25 Ibs., Tlhes; No, 1 smelts, boxes. 15 Ibs. each, 10c; mackerel, 732,000 bushels, aguast 13153000 in the . previous week and
tancy stock, ¥Yc; large sea herring, weighing 36 to 60 fish per 12000000 for the
100 Ibs, in cases of 400 fish, $1.75 per 100 fish; tomcods, new,
per bbl., $2.—Smoked: New haddies in 15 and 30-1b. boxes,

8¢ Ib.; kippered herring, in half boxes, $1; smoked horring,

sume fime lasioyear. The winterwheat re-
3 with

roods.

ceipts have heen so sndd s o be something ol a factor in
the rise. SUo bouls has been buyinig futivres al Chicago. A

cosd demand tor four has prevauled at M nezpo s, Nore-

3oare new, in small hoxes. 13e; Y arn:onth bloaters, 60 in box, $1.10; over, whoether the repors of daoge from Kansas, Missouri,
lLarch, 1 St . John bloateis, 160 in box, §1; smoked fillets, 151b. box, Indiana and other States have been exaggerated or not, their
n the 10¢ Ib.—Standard bulk oysters, per Imperial gallon, $1.40; ;pgyence on the market admits of no question. It is said
rofes- smelts, per gallon, $1.60; paper pails, per 100 pint size, $1.10; that there has been a good deal of winter-killing in all of
© been per 100 quart size $1.50; boiled Jobsters, medium size, per Ib, {0 States. Of late there have been some benefical snows
is a 20c; live lobsters, 18c; @Sealshipt” bulk owsters, all solid m the Southwest, where the snow covering seems to have in

the meats, in air-tight cariers, standards, per carrier, 4 imp. gals, (. qetions to a considerable extent disappeared .
L cot- $7.40; selects $8.

are ; GREEN  FRUITS, EIC.—In  this wmarket a fair de-
»ught FLOUR.—Some good sales were made on export account and mand for most lmes is reported,  Valencia oranges, 4207 very
‘ising ity demand is fair.  Man, spring wheat patents. firsts $5.80; fine and sweet, $3.50 per case: T14s, ¥3.75 per case, and Se-
5 the Alan, spring wheat patents, seconds, $5.30; winter wheat pa- ville bitters, for marmalade, 160%to 200, $2.25 per box; Cali-
lated tents $5.50 to §6.60; Manitoba bakers $5.10: straight rollers tornia Navels, 126 to 200, $3.25 per box; 9 to 112, $2.75 per
over, $.10 to § straight rollers, in bags, $2.40 to $2.50 box; Mexicans, 126 to 216 $2.50; TFloridas, $2.75; grape fruit
been

(4 to 80, $4 per box.—Baldwins, Greenings anl Russett ap-

s CGEALN.—1 he speculative markets were nervous g excit- wr \ g 9 3
con pec h n s and exc ples, No. 1, $5 per barrel; No. 2, $3.25, ana Spys, No. 1
were “d, but in the main higher, on account of crop darmage reports quality, $4.50.— New Hallowce dates. 43, per Ih.; in one
B &7y + . - / .
at

from Kansas and Missourl, In the central part of Kansas  pound packages, 7e; mew fligs, 23, in 8 crown, ll¢; 21, inch T
dimage has been eansed by frost and water, but there are in- crown, 10¢; in mats of about 33 pounds, §1.50; Jumbo ban-
seet pes's in other yparts. .\ special from Wichita, Kansas, anas, $2.25 per bunch; Marconi lemons §2.75 per lox. Span-
savs:  Oklahoma and lexas are sending in sone reports ot 1sh onions, §2.756 per case; in crates $1; (Cape (od cranberries,
grcen bugs and the Agricultural College at Manhattan advise  extra fanc f

‘orts

been
the
one

50 per box; California celery, 594 to 8 dozen

us that the southern part of Ikansas is Tterally alive with  bunches, $5.75 per crate; sweet potafoes, in hampers. §1.75. —
cinch tugs, and they are sending out bulletims instructing  Bon 'lon peanuts, roasted, l4c per Ih; Jumbos, 13e; Krench,
‘ary Uhe farmers to burn off their fields and fence corners in or-  Ye; shelled almonds 33¢; shelled wanuts 27c; Tarra almonds,
not der to Kl the pest.—At Winmipeg, wheat sold at $1.05 Feb.; l4c; Brazils, 17e; Pecans, 18c; French walnuts 12e; Gren., l4c;
ioes F1.061y, bd May; $1.07y bid July. Oats 3634c Feb.; 37%c filberts 12, and chestnuts, 12¢.

rout
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GROCKERIES, —There is an average movement of staple to 12¢, and bulls at 10c to llc per |b. In the Montreal mar- 8IZES OF
gools with prices steady to firm. The advance inrefined sug K€t there was a fair enquiry from local and Quebec buyers,
" ’ consequently a good clearance was made. Awung the offer-

ar was a natural consequence of the firm position of the raw X ) ) .
ngs were several loads of Manitoba domestic cattle which
were of heavy weights and coarse in quality. Choice Ontario
steers sold at 614¢c to 6¥c, goo& at 53¢ to b¢, fair at 53¢ to Copy .. .
100 1bs, 18 expected by some. Molasses on spot and to arrive 53¢, medium at 43¢ to 5e, common at 4Y4c to 4Vc, and bulls ost
I Y P 72 /a 4 (] Large pos
are casier. ‘The diflerence between fancy and choice to arrive 2t 3%%¢ tode per ID. ‘L'he market for small meats was quiet, Medium ..
will be bc. leas are tirn for low grades, espacially blacks. owing to the limited supplies coming in, for which the de. Royal. .
mand is good and prices rule firm. Sales of a few small lots Super roya
) ) i to i of lambs were made at 63c to 7e, and sheep at 4Y,c to 5¢ per [mperial . .
merger. As a rule therc is nothing remarkable to]‘nlfte' ™ b. Calves were scarce and met with a ready sale at prices Sheet-and-h:

4 ade § ) T Say 'V opereeive g m- . . . 2

local trade but some jobbers say Lluf\ peree ll\l }dlilg ll ranging trem §3 t6 $12 each, as to size and quality. Hogs Double fool
‘*Il(‘\l"“ll']l( in collections, which fell oft ;nt»-lx 1\ llv 10; ays. n were firm owing to small supplies coming forward and in sym- Double post
the U.S. markets, camed tomatoes arc still dull and compara pathy with the strength in the Chicago market. The demand Double larg
Irom packers was fair and sales of sclected lots were made at Double med
$9.35 to $9.50 per 100 1bs., weighed off cars. Double roys

Pott .. ..
Foolscap.

Post, full s
Demy .. ..

market, Standard granulated in barrels is mow worth $ .95

with other grades 1n proportion and 2 turther gain of 3¢ per

Kamins are quet. Canned goods are lirm on talk of the

tively casy, though no sales have been” made below  GLse
t.o.h.  Mild coffees are generally firm.  Maracaibos are es-
pecially strong and rule about Y%e¢ above normal. Scarcity

Iy the reason aggravated by an mereased demand as a substi- MEAL.—Business in this line fair; prices are steady.

Rolled oats $4.75 per brl.; $225 per bag. Cornmeal ordin-
ary to $3.60 to $3.70 per brl. DECLININ

tute for fine Santos.  High grade (fogotas are also high. The
crop of Mexweans 18 late and the quality poor.  The outlook
i firm. Java and Mocha are unchanged and in moderate de-

mand, OI1LS, TURPENTINE, KEI'C.—At Savannah, turpentine was : The incres

firm at W ¥e to 59%,¢. In London, Calcutta ifinseed, April to ed States a1
June 56s 10Y,d, linseed oil 35s 3d. Montreal prices as follows: ing amongst
=Cud ot 55¢ to 40¢; S, 1L, pale seal Sic to 55c; straw seal 45¢ generation
to 47c; cod liver oil, Nfld.,, 80c to 90c; ditto, Norwegian 95e ofl in the n
to $1.05; castor oil 9Yc to 1lle; in brls., 8¢ to 9¢; lard oil, 75¢ try. On thi
to Ble; linseed raw 73c; boiled 76c; olive oil 2 to $2.25; of the high
olive, extra, qt., per case, $3.85 to $4; turpentine S0c to 83c; there is a g
wood aleohol 80c to $1.00; lead, pure, $5.85 to $7.00; No. 1} throwing the
$3.90 to §6.15; No. 2 $5.55 to $5.95; No. 3, $5.30 to $5.55. the agriculty
Rosin, 280 Ibs., gross $6 to $9. and Mexico.

—Prunes seem to be somewhat easier at New York and
some holders shaded prices to a basis of 214¢ during the week.
The demund is quiet. Peaches are ahout half a cent cheaper
in secondary markets than they are on the coist, and the
demand is moderate. Apncots are also higher on the coust
than in secondary markets, and are very dull. Raisins are
dull and depressed.  Currants are selling seasonably at un-
changed prices.

HAY.—Continued fair enquiry, and priccs firm, with
moderate receipts. No. 1 $14.50 to $15; No. 2 extra $13.50
to $14.00; No. 2 $12.50 to F13; clover mixed $ll.50 to $12;
and ¢lover $10.50 to $11.50 per tomn,in car lots.

in that coun
POTATOES. —Prices steady and demand fair. Green Moun- of Commerce,
tiins, in car lots, ex-track, are sclhing at 60¢ to 6zlce, with that:

i . Ontario at dle, and Quebec varieties at 45¢ to 50¢ per bag. “lhe domes
HONKY . Quiet, with buyers well supplied. (Tover, white

Ide to 1oe; dark 11 Ye to 1214,¢; white extracted 10%e to 1le; PROV ISTONS .— Quiet, but prices steady. Abattoir fresh products  and
buwkwheat Ve to7e. Kuled  sold  at $12.50 o $12.75, and country dressed mineral oil f
al 2lz.00  to $12.29. We quote prices as tollows:— show a declin
Heavy Canada short cut Imess pork, 35 to 45 Ibs., $29.00; with $88,635,6¢
halt-barrels heavy Canada short cut back pork, $14.75; bbls, vear, Of th
Canada short cut back pork, 45 to 53 pes., $28.50; half- 000, or just a

barrels Canada short cut back pork, $14.50; bbls., Canada 515,000,000 is ¢
casting at $13. 121, to 3133714, Tin, casy, $33.10 to $33.30. pork, (small picces, but fat), $23.50; nrrs., Hank pork, vialue was $37
lead, dull, 4.50 to $4.00, and spelter dull at $5.45 to $5. 6. $28.00; bbls. pickled rolls, $28.00; bbls, heavy clear fat baeks 199 in Januar,
Iron unehanged . (very heavy, all tat), 40 to 50 pes, $32.00; barrelled beef, of the fact tha
‘ : ) : halt-barrels extra plate beef 100 Ibs, $7.75; vors., extra plate tor the month
fested in some quarters in purchasing more than immediate beef, 200 1bs., $15.00; ticrces extra plate beef, 309 Ibs., $22.00. compared with
requirements owever. the il i regarded as temporary, ~—Lz¥rd compound: Tierces, 375 Ibs., 1134c; boxes Y;,O Ibs. deeline in quan
and contracts already pheed insure considerable activity. The net, parchment limed, 11%e. kxtra pure l;:rd’: Tierces, 375 l‘l)st hales to 491.63
output is well up to capacity in most lines, and deliveries are 167,c; boxes, 30 Ibs. ]lL’l.Hl)lil‘l'hlll(‘nt lined, 1634c; tubs, 50 1bs. to the compara
behind in several departments Piz iron is dull and prices nt';, arained (2 handled), 16%c. Pails, wood 26 lbs. net‘ parch- I'he deecline in
have \\'vukvn(fd, lflc ,snlv to the steel rm'porffltiu‘n having been m('n[,l Imed 17. Hams: J‘lxtrul large size, 25'“)& upwartjls, 15¢; $12.809.977 to §
g hilaie o M.h' '\ﬂl?““' for B“S‘S“vmp". LRl b('lv(?\v g large sizes, 18 to 25 Ibs., 16c; medium sizes selected weights, 13 most wholly in
quotation nommally prevailing for several months,  The ton- to 18 1Ibg., 16¥,c; extra small sizes, 10 to 13 1bs, 161/c; hams, '411,781 bushel
nage 10 this sale was 10000, and for small lots $18.50 is quot- Bone: out roliwi ;arge 16 to 25 Ibs ’ 176: Bais l);ne mit’ rolled' roainst  3.471.4¢
ed. Basic iron is quoted $16.25 and malleable Bessemer $17. 4 ; - ? 2 ) ’ ! !

the heads bre

IRON  AND  HARDWARE.—For the season, demand for
heavy metals and 1ron is moderately active, and prices are
well sustaimed. New York dealers quoted Lake copper at
$13.62Y, to FI3.870L,; eletrolytic al $13.3714, to $13.621,, and

Pittshburg: —New busimess is slow, and  hesitaney is  mani-

&9, " ~N0.499 S

The Jones and Laughlin Steel Co. has placed another of its ::;:(Ht’(‘(:, :;)c.l?h:::,n 1;:/::1& };:;aiflgtl baclf:‘stE?ghSh Eone;eSE, .\\"':):22:)]‘”:‘; ”;
lour new furnaces at Aliquippa in blast, adding about 300 tons thick ]’71,0’_ Windsor bnc‘on‘ g:nnn;‘enb ('ﬂkﬂ l);lv.on, 'olzlees:} “iets and live ¢
daily to the pig iron outpnt. The serap iron and steel mar- ; : “; % S gt "o $11851.717. ¢
ket is affceted by lower quotations of pig iron, and heavy ﬂmn'rli?m (?F‘q' short, 15c; plenie ham, choice selected, was aff t.d ' 1
steel serap is quoted at $I7.95, delivered in the Pittshirg dis 141/c; Wiltshire bacom, 50 1bs., side, 17c; cottage rolls, 17ec. (h?. ot(* eh'. }

trict.  Steel billets are in good demand and prices are gener- WOOL. —T'h . - ! . sor‘iou:]v l::):n
ally firm, Bessemer bilets $27.50 and open hearth billets - 61 & guist movememt of former lus. At tip deoti. b

$28.50 and $29. Sheets and tin bars are quoted $29 and Boston, the tone of the wool market is slightly better in ac- yv;m::mig ens]:‘inlnvt
rroportion to de

~

$28.50, and muck bar, all pigiron, $30, Pittsburg. Purchases ¢ount of more favourable reports from the goods market and

of cars and ralrond equipment continue, and inquiries are continued tirmness of foreign wool markets.

Trading in do-
fairly nummmerouns

mestic grades is a little larger in fine and fine medium clothing
stock on the scoured basis of 65 cents to 68 cents. Staple
LIVE STOCK.—A  Liverpool correspondent cabled that wools are dull and neglected, except for some demand for the
trade in cattle was slow and in consequence the tone of the low grades. Bids of 23c for best Montana clips on contracts norts has been h
market was weuker and prices ruled 14e to 14¢ Mover than a  have been turned down by growers who firmly ask 25¢. New > Dtoml;‘(;r thpn :
week ago. Amerian steers sold at 12%c¢ to 1314¢, Canadian  Arizona wools are moving on consignment, buyers’ bids too WS and rose ":’0 !
steers at 121(c to 1234¢, Teifers at 1214¢ to 1234, cows at 11e¢ loW. and (“.(,,9 vahied i

0il there was
Ines from $7.906.7
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8IZES OF WRITING & BOOK PAPERS.

SIZES OF PRINTING PAPERS.

Poth .. .. .. is 0 oo . 12 x 163, Demy .. .. .. .. .. .. .. 18 x24
Foolscap. .. .. .. .. .. 1314 x 164 Demy (cover) .. .. .. .. .. 20 x 25
Post, full siee .. .. .. .. .. 151 x 183, Royal.. e sl e sa we SOV X 27
Demy ................ 18 x2l Super royal .. .. .. .. .. 22 x27
Copy .. -« cc oo ¢e .o .. 16 x 20 Musie,. .. i0 oes oo -0 oo Bl X 28
Large post.. .. .. .. .. .. 17T x 22 lmperial .. .. .. .. .. .. 22 x30
Medium .. .. .. .. .. .. 18 x 23 Double foolscap .. .. .. .. 17 - x 28
Royal.. .. .. .. .. .. .. 20 x4 Double erown. .. .. .. .. 20 x30
Buper royal .. .. .. .. .. 20 x 28 Double demy .. .. .. .. 24 x36
[mperial .. .. .. ...... .. 28 x 8] Double medium.. .. .. .. 23 x 36
Sheet-and-half foolscap.. 13% x 248f; Doubleroyal .. .. .. .. .. 27 x4l
Double foolséap .+ .o .. .. 164 x 261 Double super royal .. .. . 27 x 44
Double post, full size .. .. 183% x 30% Plaimpaper.... .. .. .... 32 x43
Double large post .. .. .. 22 x 34 Quad crown .. .. .. .. .. 30 x40
Double medium .. .. .. .. 23 x 36 Quad Demy. .. .. .... .. 36 x48
Double royal.. .. . .. .. 24 x 38 Quad royal .. .. .. .. .. 41 x54

a

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires..l ream

SIZES OF BROWN PAPERS.

Casing .. .. .. .. .. .. .. 46 x 36
Double Imperial .. .. .. .. . 45 x 29..
llephant.. .. .. .. .. .. .. 34 x24
Double four pound. .. .. .. 31 x 21
Imperial cap.. .. .. .. .. .. 20 x 22
Havemcap.. .. .. .. .. .. .. 26 x 21
Bag cap.. 26 x 19y
Kent Cap .. 21 x 18

DECLINING U.S. EXPORT TRADE.

The increasing population of the Unit-
ed States and the unpopularity of farm-
ing amongst the members of its rising
generation are causing a great falling
ofl in the natural exports of that coun-
try, On this account, and also becaus:
of the high prices of ali 1tood materials,
there is a growing feeling in favour of
throwing the U.S. market wide open to
Canada,
and Mexico. One of the leading papers

the agricultural products  of

in that country, the New York Journal
of Commerce, shows in a recent editorial
that: —

“lhe domestic exports classed under
the heads breadstuffs, meat and dairy
products and food animals, cotton and
mineral oil for the month of January
show a decline to $66,512,067, compared
with $88,635,668 for the smne month last
vear, Of this decline of over $22,000,-
000, or just about 25 per cent, nearly
515,000,000 is due to cotton, of which the
value was $37.672,378, against $52,517.-
99 in January, 1909. Ihis is in spite
of the fact that the aveiage export price
tor the month was 14.9 cents a pound
compared with 9.4 cents last year. The
deeline in quantity was from 1,086,473
hules to 491.632. This \s of course due
to the comparatively short crop of 1909.
I'he decline in breadstuffls was from
S12.899.977 to $10,488.735. This was al-
most wholly in wheat, the export being
'411,781 bushels, valued at $1,490,863,
roainst 3,471,442 bushels, valued at
©i492225 in January last year. There
was a falling off in meat and dairy pro-
‘lcts and live animals from $15,310,975
' $11.851,717, and nearly everv item
'ng affected. This was no doubt main-

due to high prices, which have been
0 seriously complained of in the domes-
"2 markets, but the cause of these
i'rices i mainly a restricted supply in
T'roportion to demand. Even in miner-
'1 oil there was a decline in export va-
lites from $7.906.717 last year to $6499.
237

The deecline in this whole class of ex-
Ports has been heavy since last fall. Tn
September ‘they amounted to $80.635.-
WS and rose to $123,634,320 in October,
and were valved at $113,261247 in No-

vember and $88,266,056 in December, but
prior to September they had been light
all through last year after January,
sinking as low as $3¢,12187¢ in August,
which had not been puaralleled in any
month for several years previous to last.
I'he increase in the autumn months was
due to new crops and a strong deman.l
abroad for cotton and wheat in spite o!
high prices. But last month this class
of exports was lighter tnan for many
years in January.”
For seven months of the fiscal year
the total value of these exports was
$>44,747.403. 'This cowmpares with $563,-
002,236 a year ago and $631,632,468 for
the seven months ending with January,
1908, when the amount was unusually
heavy, especially in the last monthe of
1907 after the financial panic. This de-
crease of over $18,000,000 in the total is
in spite of an increase of nearly $30,000.-
000 in the value ot covton exported,
which was $323,190,520, compared with
B2Y3,826.07 for the corresponding seven
months a year before. The decline in
meat and dairy products and food
animals was from $96.480,388 to $76.261.-
995, or mearly $20.00000, but there was
a fall in breadstuffs from $112,298.106
to $88,526,568. This took place chiefly
in wheat, which fell from $58,146,474 in
the seven months ending .January, 1909,
to $38454621. UTnless a considerable
increase shall appear in manufactured
articles the calendar vear’s beginning in
exports will prove unpromising.  There
18 more likelihood of a continued deeline
in the class now reported than of a re-
covery until after another summer.

U.8. BEVERAGES IMPORTS.

Tea, coffee and cocoa imports into the
United States in 1009 amounted to 117
willion dollars, against 73 million dollars
in 1899. Tea imports in 1909 amounted
to 1614 wmillion dollars, against 11 mil-
lion in 1899; coffee imports, 861, mil-
lion, against 56 million in 1899, and co-
coa imports, 14 million. against 6 willion
dollars in 1899. The auantities import-
ed in 1909 were: Tea. 1041, million
ponnds, against 871, million 1899; cof-

' tuations during the decade,

fee, 1,140 million, against 878 million in
1899, and cocoa, crude, 121 1-3 million
pounds, against 383; willion in 1899.
Other imports for beverages in 1909
were:—\Wines, 1434  million  dollars,
against 7 million in 1899; spirits 83
million, against 31, million in 1899;
malt hquers 3 1-3 million, against 11,
million in 1899; ginger ale, $383,358,
against $26896G7 in 1899, and mineral
waters, 114 million, agamnst -1 million

dollars in 1899, making a grand total

for tea, coffee, cocoa and its products,

wines, spirits, malt liquors, mineral wa-

ters and ginger ale, of 145 million dol-

lars, against 86 million in 1899,

Spirits, wines and malt liquors as a
whole made their highest record in
1909, their value having aggregated 263,
willion dollars, against less than 19 mil-
lion in 1908 and 121, million in 1899,
Istilled spirits have increased fram 3%
million do'la:s in 1899 to 83, wmillion in
1909 wines, from 7 million to 43, mil-
lion, and malt liquors from 11}, million
to 3 1-3 million dollars,

Cocoa imports have giown rapidly
during the decade, those of 1909 having
been the largest on reccia. Tn 1899 co-
coa showed a total importation of 83
million pounds, valued at 51, million
dollars; in 1907 861/, mi!]';on pounds, va-
lued at 15 million and in 1909, 121 1.3
miilion pounds, valued at 13 1-3 million
dollars; the slightly lower value in 1908
compared with 1907 being due to a fall
in price from 171e¢ per pound in 1907 to
lle in 1000,

Summarizing the above tigures of the
Bureau of Statistics of the Department
of Commerce and Labour, the growth in
mmports in the ,period from 1899 to 1909
has been, in the case of coffee, 301, mil-
lion dollars, or 55 per cent; tea, 5Y% mil-
lion dollars, or 50 per cent; wines 73,
milion doMars, or 105 per cent; malt
liquors 111 per cent: distilled spitits,
51, million dollars. or 150 per cent, and
cocoa and cacao, 8 million dollars, 'or
133 per cent.

‘I'ne average import prices of the ar-
ticles under review show ‘divergent flue-
Of' cocoa
and cacao, crude, the average import
price has décreased from 13.7 cents per
pound in 1899 to 11 cents per poiind 'in
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents , Table for Converting Sterling Money into Dollars and Cents

at the Par of Exchange (9%, per cent premium). at the Par of Exchange (9%, per cent premium). ' £
£ Dollars. £ Dollars. £ Dollars. d. Dls. sd Dls. sd. Dls. s.d. Dls. s.d. Dls. : :
.86 66 36 175.20 00 71 345.53 33 40 097.3 80 194.7 120 3 : z
— - i - &0 00 1 002.0 1 099.4 1 196.7 1 294.0 3 5 i
2 004.1 2 101.4 2 1987 2 296.1 3 6 I
.60 38 .93 33 73 .26 66 3 006.1 3 103.4 3 2008 3 298.1 3 71
4 008.1 4 105.4 4 2028 4 300.1 3
» P ] l l(
-46 39 -80 00 “ -13 33 5 0101 &5 107.5 5 2048 5 302.1 3 o 1181
33 40 66 66 75 365.00 00 6 012.2 6 109.5 6 206.8 6 3042 4 o % :
7 014.2 7 1115 7 208.9 7 306.2 4 i 3 j
.20 41 .53 33 76 369.86 66 8 016.2 8 113.6 8 210.9 8 308.2 4 W 3 ;
d i . - 9 0183 9 115.6 9 212.9 9 310.3 4 g ¢
10 0 10 117.6 10 214.9 10 3 12.3 4 % .
43 .26 6 78 11 o0 11 119.6 11 217.0 11 3 14.3 4 3 ;
3 Y
79 L0 0 121.7 90 219.0 13.0 3 16.3 4 S
80 10 1 123.7 1 221.0 1 318.4 1 4 313 11
2 0 2 125.7 2 223.1 2 320.4 2 4 3 1
81
3 0 3 127.8 3 22.1 3 3224 3 4 i 2
82 4 0 4 129.8 4 227.1 4 324.4 4 4 4 3
5 0 5 131.8 5 22.1 5 3265 5 4 4 5
83 6 0 6 133.8 6 231.2 6 3285 6 4 414 6
B4 70 7 13.9 7 2332 7 3305 71 4 4 7
5 0 40, 8 137.9 8 2352 S 332.6 8 4 5 9
85 9 0426 9 1399 9 237.3 9 3346 9 4 5 610
a6 10 044.6 10 141.9 10 239.3 10 336.6 10 4 5 10 LU
11 046.6 11 144.0 11 241.3 11 338.6 11 4. 5 m
Lo : 51y 2
88 0 48.7 1 46.0 10.0 2 43.3 14.0 3 40.7 180 4 6 31
i 0 50.7 ) 1 2454 1 3427 1 4 6 41
0 52.7 1 2 247.4 2 3447 2 4 6 6
90 0 54.8 1 3 249.4 3 34658 3 4 M y
¢i 0 56.8 1 4 2514 4 3438 4 4 6 83
0 58.8 1 5 2535 5 350.8 5 4 7 310
92 0 60.8 1 6 2555 6 332.8 6 4 7 7 11y
93 0 62.9 1 6 7 2 .5 7 354.9 7 4 1 08,
0t 0 64.9 16 8 259.6 S 3569 8 4 7 2
0 66.9 16 9 261.6 9 3589 9 4 8 3y,
95 0 68.9 16 10 263.6 10 360.9 10 4 8 4y,
- 11 0 71.0 1 11 265.6 11 363.0 11 4 8 P
) 812 7Y%
9i 30 073.0 17 2 67.7 160 3 65.0 190 4 8 8Y,
98 1 075.0 1 1 269.7 1 367.0 1 4 9 93,
2 077.1 1 2 271.7 2 369.1 2 4 9 4 111y
3 079.1 1 3 2738 3 371.1 3.4 9 0y,
486. 66 4 081.1 1 4 2758 4 373.1 4 4 v 134
973. 5 083.1 18 5 277.8 5 375.1 5 4 ) 3
) 6 0 85.2 18 6 279.8 6 377.2 6 4 10 Y
St 7 087.2 1 7 281.9 7 379.2 7 4 0 5 5%
1946. 8 0 89.2 1 8 283.9 8 351.2 8 4
9 383.
250! 5483, 9 091.3 1 9 2859 9 38.3 9 4
10 0 93.3 1¢ 10 287.9 10 385.3 10 4
340.66 6 600 2920. 11 095.3 192.6 11 290.0 11 387.3 1i 4

mills have.

1909; and still wines in casks, from 68.9  world's largest consumer, Russia being COTTON SPINDLES. of spindies b
cents per gallon to 47.6 cents. On the  second m rank, the United States third, ' 105,661,000, W
er h: s i 't cott ric f . . T'he number of cotton spindles in the
other h(md,‘ the import colton price of  ,,4  Aystralia and Canada, imporvant 1 % OF COLLOL MpLRSes A
coffee has increased from 6.4 cents per world on August 31, 1909, was 133,377, F—
% = ‘ consuners . 21,716,000 sp1
pound in 189 to 7.6 cents in 1909; of Vv, kngland, the leading cotton mill
distilled spirits, from $1.37 per gallon Lhe per capita consumption of coffee country of the world is credited with Pelj cent.‘ ]
to $1.76; of champagne, from $14.42 1n the United States is steadily increas- 53,312,000 of this number, or 39 per United Kingd
per dozen quarts to- $16.35, and that of 1ng, while that of tea remains alincst  cent, of the world’s total. The United T 1908 the |
tea from 12.5¢c per pound in 1899 to stationary. In 1889 the consumiption of States ranks second with 28,018,000 gain of 7812

had increasee

15.8¢ in 190¢. coffee was 9.16 pounds per capita, and  spindles, or only 20 per cent of the to- period, o_r 1

Of coffee, the United States is the in 1909 11.74 pounds. In 1839 the pcr  tal, Germany third with 10,163,000 spin- cotton mill ‘ex
world’s largest consumer, (iermany, Ne- capita consunption of tea in the Unit- dles, and Russia fourth with 8,076,000. the United 181
therlands, France, Belgium, and Austrin- c¢d States was 1.29 pounds, «nd n 1909 rrobably no other industry has shown next few deca
Hungary being next in the order named. 1.29 pounds, the same as that of .wen-  the steady " 'ng the past 1
Of tea, the United Kingdom is the ty years ag ) surprising if t

34

and persistent increase dur-

0. Ing the past nine years that the cotton
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Sterling Exchange.

Tables for Computing Currency into Sterling Money at the Par of Exchange (91, per cent Premium).

um). Hundreds. Hundreds. Cts. s d Cts. . Cts. . d. s,
$ £ £ 8 d. $ £ s d £ s d. % 26 1 51 2 1% 3
ol 10 20 10 113 51 10 9 7 1047 18 10% 1 52 2 13 %
) 41 111 52 10 13 81, 1068 9 10y, | : 1% 1 53 2 2y 3
16.0 30 61 12 101, 53 10 17 93 1089 0 93 1 54 2 o3 3
L 3 4 0 82 310 24 11 111 1109 11 9y, ; 21, 1 56 2 8 3
== 6 1 914 56 11 6 0y 1130 2 8y | 3 1 2 3y 3
3 3 6 1 128 6 9 56 1110 1% 1150 13 8 3% 1 ° 4 3
‘3 71 143 16 8y, 51 1114 3. 171 4 8 ‘ 1 2 41 5
g a 51 164 8 58 11 4y, 1191 15 71 4y, 1 2 5 3
V1 0 1 184 18 71 59 12 2 5y 1212 6 5 1 2 5y 3
7 d 10 2 7 60 12 6 7 123217 51 1 2 6 3
8 4 i 2 226 6% 61 12 81, l‘,_'?3 8 P 6 1 2 6y, 3
9 4 15 2 246 6 62 12 91, 1273 19 R 61, 1 2 7 3
10 ¢ 13 2 514 63 12 18 103 1204 10 7 " 3 3
11 4 14 2 287 13 b 64 13 0y, 1315 1 734 1 2 3
3 41, 65 13 7 1% 1335 I 8 1 2 3
6 4 3 4 66 13 23, 1356 : 5 81, 1 2 "
i 3 3%, 67 13 41 156 9 1 2 3
S 3 3 68 13 5% 1397 A oy 1 2 s
3 69 14 3 6% 1417 0% 1 o 3
Sk . 70 14 7 8 1438 : 101, " = s
4 4 - ®o 4
. 4 13, 71 1411 9y, 1458 p 108, 1 2 3
s s 1%, 72 14 15 103, 1479 13 . s
6 4 - % g <
¢ 03 73 0 1500
T4 4 15 11y, 1520 1% s
8 4 * sl B %10y g 0% 3
5 6 15 23, 1541
3 : 5 % 1512 4 1561 L —
- i ;; :; 2:2 :;ﬁg TABLE OF DAYS FOR COMPUTING INTEREST.
5 79 16 8 1623 To Find the Number of Days from any Day of any one Month
oA 6 80 16 9% 1643 to the same Day of any other Month,
14 6 81 16 12 10y, 1664
24 6 16 16 113, 1684
b4 6 17 1% 1705
b4 6 17 2y, 1726 .. .. 365 334 306 275 245
4 7 17 33, 1746 .. .. 31 365 337 306 276
4 7 5 1767 .. b9 28 365 334 304 120
4 7 760 5 61 1787 il .. 90 59 31 365 335 304 274 151
4 7 780 73, 1308 . .. 120 89 61 30 365 334 304 273 242 212 181
43 8 9 1828 . .. 181 120 92 61 31 365 335 304 273 243 212
4 8 821 101, 1849 . .. 181 150 122 91 61 30 365 334 303 273 242
4 8 842 : 113, 1869 Aug. . .. 212 181 153 122 92 61 31 365 334 304 273 243
8 1 1890 8 Sept. . .. 243 212 184 153 123 92 62 31 365 335 304
4 8 883 21, 1910 Oct. .. .. 273 242 214 183 153 122 92 61 30 365 334 304
4 9 904 31, 1931 . . .. 304 273 245 214 184 153 123 92 61 31 365 338
4 9 924 ' 5 1952 Dec. . .. 334 303 275 244 214 183 153 122 91 61 30 365
‘4 9 945 61 1972
4 M 965 1: Ty, 1993 N.B.—In leap year, if the laat day of Felruary comes be-
4 8 9 980 9 2013 tween, add one day to the number in the table.
4 9 10 1006 10y, 2034
4 80 10 1027 11, 2054 15 EXAMPLE:—How many days from May 10th to Sept. 13th?
4 From the above table we get 123; add 3 for diffcrence betweem
4 10 and 13, and we get 126, the number of days required.
4
4 =
mills have. In 1900 the total number lead from the United Kingdom as the bered 1,940,000, where as in 1909 the to-
of spindles in all countries was only leading cotton ‘ml_ll country .ml.h;ul mc‘reaS(:d to 5,000,000, a gain of
i . 1 In 1900, statistics show there were 3,060,000, or 157 per cent. The growth
. 105,661,000, whereas dn 1009 the tof®' . . 100 cotton spindles in the United in the coton mill industry in Ehe Asiatic
.l.n. _Lile had increaseed to 133,377,000, a gain of States. Since that year the growth im countries has not been as great as is
33,377, 21,716,000 spindles in nine years, or 26 (po cotton mill industry in the U. S. generally believed. 1In 1900 the cotton

| : ; : ;
" per cent. In 1900 total spindles in the has been rapid, until the total on Aug- mills of China were credit-d with 550,

9 per United Kingdom numpered 45,500,000. ust 31, last, stood at 28,081,000, an .'in- 000 spindles, whid.x compares wi.th 800,-
United In 1909 the total stood at 63,312,000, a crease of 8,540,000 spindles. in nine 000 last year: while Ja.pan flurmg the
)18,000 gain of 7,812,000 spindles during that years, or 44 per cent. It will thus be -“«'t""‘ period 1:1(’"‘“94 its spindles from
he b0 period, or 17 per cent. If the rate of seen that for every spindle adt?ed in the 1,274,000 to 1,732.000.
) spin- cotton mill expansion now under way in United Kingdom the‘cotton mills of the
$,000. the United States continues during the U.R. have added two.
s’hown next few decades at'the rate it has dur- Mention might be made of the heavy ! ; e

g the past nine years, it would not be increase in the total cotton mill spindel- —TFifty-two British snips were wreck-

Vg o . . ; .
‘“t;:;l surprising if the United States took the age of ltaly. Tn 1900 its spindles num- ©d in December, 348 lives being lost.

with
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PATENT REPORT. THE CUSTOMS BROKERS. WHOLREs

t .
Dhe following Canadian patents have London Dlrectory

been recently sccured through the agen- Phone Main 979

cy of Marion and Marion, Patent Attor- (Published ~Annually) W| LLIAM HA R PER

neys, Montreal, Canada, and Washing- | KNABLES traders throughout the TARIFF EXPERT, Sultsnas - . ..

ton, D.C. World to communicate direct with Eng- | cygsrom HOUSE BROKER & FORWARDER “""" *1
lish

Lay -
Any intormation on the subject will R o moxcggﬁ%lu?\mlgﬁgém_ TorontO. Eath Desert..
be supplied free of charge by applying MANUFACTURERS & D}‘JAL}"R_‘\ PR T LR T i, Seleet
to the above named firm. in each class of goods. Besides being a London, Liverpool, Ete. u‘um
Abraham Winer, Montreal, Qne., con- | complete commercial guide to London
vertible collar; Messrs. Bendle, Smith | and its suburbs the Directory contains
and Thorne, London, Eng., preparation | nhsts of

of a nourishing wine or other aleoholic EXPORT MIERCHANTS.
fluid; Sidney (i, Brown. TLondon, Eng.,

WHOLESALE PRICES CURRENT.

. wi'h the goods they ship, and the Colon-
subayuripe cuble: elegiuphyy Joiegh A 1al and Foreign \I'ul' ts they supply
i ald rorelg Markels Ly su! Y3 .
Daigneau, Montreal, Que., mattress fill- J vl Name of Article. Wholesale. o B
ing material;  Henry A. McFarlane, STEAMSHIP LINES ftan

. tha, er 100 1
Cote St. Paul, Que., knock down shelv- | arranged nnder the Ports to which they g:c Bu?le bag
FISH— Pearl Bar ey. pe
Tapioca, pear,
Seed l'apivca ..
Corn, 2 lb. tins
Peas, 2 lb. tins
Salmon, 4 doz:n
Tomatoes, per d
String Beans ..

Salt—

Windior 11b., bs
VWindwor 8 lb. 100
Windsor 5 1b. 60
Windsor 7 1b. 4

ing; Bonhard  Ludowig., Munich, Bav- | sa1l, and indicating the approximate

aria. door elosing deviee: Henri Poulain, sailings; E::ng;rdd}ilz:'mbox“’,m Ib. o

La Varenne. St. Tlillaire. France, boring o . e . Labrador Herri half brls. .
: = ‘ PROVINCIAL TRADE NOTICES uunm,m.?Lm..f‘

crown; Pierre Renaud, Montreal, Que., Green Cod, No. 1

combination furniture: Paul Riecke of leading Manufacturers, Merchants, green god Iarge .. oo oo o

; . : i . . P W i reen Cod, small .. .. .

Dessan, Cormany lockine and releasing | €%, 1 the principal provincial - towns ;:llmon. bﬂt. Lab. No. l -

. : ok i sa i on 5 Pkt mon, If brls. .. .o
seeit dodr and industrial centres of the TUnited Salmon, British Columbis. -
hingdom, Salmon, British Columbia, half brls.
Boneless Fish.. ee oo oo oo me e
A copy of the current edition will be | Boneless (s T g i

' . . Skinless Cod, case .. .. Windsor 200 1b, .

WHOLESALE PRICES CURRENT. torwarded, freight paid. on receipt of | Herrings, boxes Coarse delivered 3

5 Coarse delivered 1

Postal Order for 20s. Butter Salt, bag,

" i FLOUR— Butter Salt, brls.,
Dealers sceking Agencies can adver-

Choice Spri Wh P Cheese Salt, bags,
pring eat Patents .
Seconds .

F88§
-

CMOVD wRRAS~woe

2328 sssgs

883

Name of Article. Wholesale. tise their trade cards for €1, or larger Cheese Salt, brla,

advertisements from £3. ?{',’,i’;;f"ﬂﬁ;:‘:"%ﬂ:&m
Straight Roller . .

Straight bags ..
DRUGS AND CHEMICALS— . " » :

The 1 ondon Directory Co., Ltd. | koiied oua

Cornmeal, brl.
25 ABCHURCH LANF, S e oo
Mouillie

London E.C., Eng | ixed Grades ..

Cefites—
Seal brand, 2 lb.
1 1b

Coocoe

Old Government—
Pure Mocho .. ..
Pure Maraaibo ..
Pure Jamaica ..

Pure Santod .. ..
Funcy Rid <o o
Pure Rio .o

Acid, Carbolic Crylt medl

‘Borax, xtll.. -

Brom. Potass .. .. ..
‘Camphor, Ref. Rings ..
Camphor, Ref. oz. ck.

Citric Acid .. .. ..

Oitrate Magnesia, lb." .

‘Oocaine Hyd. os. .. .. ..
‘Copperas, per 100 lbs. .. ..
WCream Tartar .. .. .o oo oo oo o

38888 88552388

SEREwecovaraog

NN <
8888332gk3s8x

NN

Teas—

FARM PRODUCTS—

Young Hysons, co
SOYA BEAN. Butter— Young Hysons, be
Japans .. . s .

cCowoODoCcO~wD

Creamery ..

Epsom Salts .. .. .. «¢ oo oo . 19 Cr S Congal .. v v -
Glycerine .. ol e o) wm g I'he acting  British  viec-consul — at .lo:":"';:g. dfir:;‘ ﬁﬁx?: ve e e
ﬁ:: ,l\:::ic per b, LTl L vairen regoits that, accoruing to ara- | Western Dairy ..

Manitoba Dairy ..

: ; HARDWARE—
cles on che bean inaustry which have ap- | Fresh Rolls ..

insect Powder, lo. .. T
dnsect Powder, per ku, lb e
Menthol, 1b. .. . b os
Morphia .. . ee oo es o

0il l‘eppermlnt
0il, Lemon ..
Opium .. .. ..
Onlic Acid .. .
Potash lh(hlomste
Potash, lodide ..
Quinine .. .
Strychnine
Tartaric Acid

peared in the local press. soya  beans %‘:"’;ﬁ‘;’éi" i
are used in Manchuria chiefly for man- Cheese— Tin, Block, Striita

5 . Tin, Strips, per 11
ulacturing bean cake, the exdacuon of | Finest Western white .. .. . 012 0124 Copper; Ingot, b

Inest Western, coloured 0124 0123 . .
n . Finest Easterm .. o¥ o §% B 012 0123 BLuL ‘l:n! Scl;edklz
Lae chiet consumers of bean cake are 150; Ial&;?. € oF
sapan and South China The former, Fggs— Extras—over and &

i Coil Chiin—No. 6
1t is statcd, has been consuming  nearly | Strictly Fresh .. No. b
New Laid, Neo.

the oil bemg a secondary cousideration.

D OONCOMCHRNWOOOD

el 80 per cent of the toial production of | New laid, No. 8 g’g:
Ulcerice. o Manchuria. Japanese  fariners  have %;.ec:edc.‘n'dléa SRty i ;‘f‘“‘“‘;
*{ﬁykxu‘ 6, 8 12 & 16 te [b, . come to realize the advantages of bean | No. 2 Candled .. .. .. .. .. %e‘“c
. .. 5w e ) ; PR

" i Pellets. CIle .. o o sy 4 Y OT . .
afng‘cl'kl‘o;,::‘"' e, b, e o cake, as a tertilizer, and it now holds Sund Coil Chain Nso.m%
the foreinost place an.ong wmanures im- <L

%
i Jaiis o o vact- | Potatoes, bag .. W
ported into Japan. Bean oil is extract Honey, White uover, “comb - : % and

HEAVY CHEMICALS:— «d in Manchuria by means of a  press, | lleney, extracted

Gilvanized Staples
100 b. box, 13 to 1

mstead of by a chemical process; only
@ portion of the oil is obtained, and the B Brigit, lig ®"1%

Bleaching Powder ..
Blue Vitriol ..
Brimstone

Caustic Soda

Soda Ash w7 e
Soda Ricarb .. ..
Sal. ‘iodl a

sul. Nouda 1uncrltr|\od

quality of this is not so good as that of ;:’"t" hand picked” S X Grlvariied Iroa—
the oil etxracted in Kurope. The Cen- o

Queen's Head, or eq
tral Laboratory at Darien has recently GROCERIES— s R il

completed investigations into the ox- Iron Horse Shoes—

No. 2 and lager .
s‘l“"lf;‘mcll‘!nuulfd. barrels .. No. 1 and mﬂldlh..
Bags, Iron per 100

. Sheet Steel, 6 f1
. Sheet Steel 6 Pt
. Sheet Steel, 6 £
. Sheet Steel, ¢
. Sheet Steel, 6t.
Am. Sheet Steel, 6 f1
Boiler plites, irom, 1
Boiler plates, irom,
Hoop Iron, base for ¢
Band Camdian 1 to
base of Band iron,

T 1
WO N =N
18 - o
RRBITTIS

. Sugars—
traction of bean oil by c(hemical means,
DYRSTUFFS— and the

Archil, cea...
Cuteh .. .. ..
Ex. | ocwood

x .
indlge ’ﬁ....n

acting vice-conscl is informed
: i g Ex. Ground, in
that the results have been highly satis- | kx. Ground in m' U

tactory . Powdered, in barrels ..
J Powdered, in honl vie

i

hmh oo

~The Home Bank of Canada will :gll:: l&p&wmuou“"
erect a building at Fernie, B.C. R

Kvaporated Apples .. .. .. .. ..

CO=~O=mw o3
S823RIT 3=

COB®DO I m
333323

SOPOLPUPCINA
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WHOLBSALE PRICES CURRENT.

Name of Arxiicle.”

ftandard B. ..
Grade C .. o o ve to o0 oo
Patna, per 100 Ibs .o vo o ee
Pot Barley, bag 98 1b .. ..
Pearl Barey. per lb. .. o oo -
Tapioca, pearl, per b .. ..
Seed 1'aAplUCA e v ot oo oo
Corn, 2 lb. tins .. .. .

Peas, 2 1b. tine e e se
Balmon, 4 doxn CI8@ .. <¢ oo
Tomatoes, per doielm .. <c oo
String Beans ..

Salt—

Vindwor 1lb., bags grow

Windior 3 Ib. 100 bx.: in bl
Windsor 5lb. 60 " es ee
Windsor 7 lb. £ bln o oo oo
Windsor 200 1b, .

Coarse delivered Montredl 1 bag ..
Coarse delivered Montresl 6§ h.cl
Butter Salt, bag, 200 Ibs. .. .o o
Butter Salt, brls., 250 lbs. .. ..
Cheese Salt, ban, 200 1bk o0 oo .
Cheese Sall. brls,, 280 lbs. .. ..

et oo te o0 oo

et 20 ts et we

Ceofices—

Seal brand, 2 lb. cans .. ..

1 1b. cens .. ..
Old Government—Java .. -.
Pure Mocho ..
Pure Maraaibo .. ..
Pure Jamaica
Pure Santod .. .o
Fancy Ri2 <o o
Pure Rio v «0 v 1o ot we

se s s ee
et e se

Teas—

Young Hysons, common ..
Young Hysns, best grale
Japans .. .

Congacu .. . . e es oo
Ceylon .. vv wi ve tr aree
Indian .. .. .

HARDWARE—

Antimony .. o ve o
Tin, Block, E. ind I per 1o,
Tin, Block, Straits, per b. ..
Tin, btnpl, perlb. .. o o
Copper, ingot, per b. . ..

Cut Nai! Schedule—
Base price, per keg .. 2 4
4d, 50d, and 10d, N
Extras—over and above 8d
Coil Chain—No. 8 < e o
No. b < oo v
No. & s «o ee
No. 8 .« <o ¢o

e s o
6-16 imch .. ..
3 inch .. .
7-16 imch .. .o
Coll Chtin No. % «¢ oo o
9-16 .. ..

W oer se e

s e

et oo v

x‘n}alum

Gilvanized Staples—
100 b. box, 1% t0 A% <o o ot 0o o
Bright, 1% t0 1% <. co o oo ce o

Calvanized Iron—

Queen’s Head, or equsl gauge B ..
Comet, do., 28 ERUEE <. oo to o

Iron Horse Shots—

No. 2 and larger

No. 1 and smaller .. .. "
Bar Iron per 100 b& .. . oo co o
Am. Sheet Steel, 0 ft. x 2% f£t., 18.,
Am. Sheet Steel 6 ft. X tt.. 20..
Am. Sheet Steel, 6 ft. x 2% ft., 82..
Am. Sheet Steel, ¢ ft. x 2% ft., 24..
Am. Sheet Steel, 0t. 1 2% £t., ®8..
Am. Sheet Steel, 6 ft. x 2% f£t., 38.,
Boiler plites, irom, 3§ imch .. .. .
Boiler plates, iron, $-16 inch

Hoop Iron, bate for 2 in. aad ln'«
Band Canidian 1 to @ in., 30c;

base of Band iron, smaller du o

occe o oo cooeo

ssges
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BANK OF MONI'REAL,

NOTIUK is liereby given that a Divi
dend of I'wo ‘and oré'h&ll Per Tent upon
the Paid-up Cupital "Stock of this In
scititioh has been dedared for the cur
rent Quarter, and that the same will be
Payable at its Banking House in this
tity, and at 1its Hramches on and after
TUBSDAL, the FIRST DAY of MARCH'
next, to Shareholders of record of 12tHl
February .

By Order of the Boird,

WHOLISALE - PRICES - CURRENT .

Nane of Artitle.

Wholewds.

K. S. CLUOUSION,

General Manager. |

1910. [
|

Montreal, 18th January,

WORLDS WHEAT CROP. |

Broomhalls final estmate of the
worl’s wheat crop is of especial inter-
est to Canadians, for it places this
country’s wheat production in a promin-
ent relative position. The estimate
places the total crop of the world at
3347 millions of bushels for 1909, 285
millions more than the crop of 1908, and
247 million bushels in excess of the
crop of 1907. As to individual coun-
tries, the wheat production of Canada
and the United States is of especial in-
terest:  Canada’s crop this yer
is, placed at 136 milion of bushels, as
against 124 millions in 1908. TIn 1909
the United States made 720 million
bushels as against 664 millions in 1908.
Comparatively considered, the Canadian
wheat yvield meant 21 bushels per head
of our population, and that of the Unit-
ed States 8 Imshels per This dis-
bouinl to increase as

wheat

nead.
parity of ralio is
tie progresses. The aren at present
productien  in  the

little

adapted to wheat
United States, admits of
sion, and that by artificial
That of Canada in the
than ten millions

expan-
principally
means, is only
beginning. If  fewer
of acres in Canada wnder <rop yield 136
when five or six times
area shall have been occupied—a
not far distant at the present rate
of increase—Cinada will have reached
the present fignres of production in the
United States anl will probably have
surpassed them. ¥or, while Canada is
bound to have a tremendous increase, the

milhons
that
time

bus hels,

wheat production of the United States '

will probably remiin comparntively sta-
tionery. Her wonderful growth of pro-
duction will absorb an increasingly large |
volime of her wheat crop, so that in
timne the United States will be purchaser
of Camadian wheat, as it his become
now to a certain extemt, in order to
produce the best brands of flour by em-

[
8 to 16 gawge ..
18 to 20 gawge .. .. .. ..
22 to U gage .. .. ..o ve o en .
20 ERUGL .. .o i o e e
28 gauge .. .. ..
Plain

do

do No. 10
do No. 11 .,

Sisal, base .. .. ..

Manilla, -16 and larger ..

Lathyarn .. .. « <. ..

Dry Sheeting, roll ,.

Canda Platey—

Per 108 (eet net.—

$ inch .. 5
Steel, cast per lb., Risck Dlanolﬁ
Steel, Spring, lbs.
&:?3:&#”“’
Stee}: Toe Cal

S(eel: Haro

shoe, 100 'ibs. |,

ooth .. .. ..

Tin Plate—

10 Coke, 4 x20 .. .... ..
1C Charcoal,
1X Chircoal .. .. ..
Terne Plate 10, 20x 28 .. ..
Rupsian Sheet Irom..
Lion & Crown, tinned sheets ..
22 and 24-gauge, cue
26 gauge ..

Led : Pig, perlm lbl. “w s oo
Sheet e oo
Shot, 100 lbn., 50 less % per cent. .
Led Pipe, per 100 lbs. .. .. ..

UxH .....

lts .,

Zine—

Spelter, per 100 lbs. .. ..
Sheet zinec ..

Black Sheef Iron, per 100 lbg.—

Vire—
gilvanized, No. 8
d
do No.® .

do N. B . .o .o

.o
e
e
e

No.6, 7,8 .. ...

°e ee

do NO.I8 . <o oo s

do No. U4 . .. ..
do No. B .. <. ..
do No- 18 o oc .o
Barbed Wire.. ot se
Spring Wire, per 100 i3 % .. ve

Net extra.

ROPE—

do 7-16 and up .. R
do 8§ .. . c0 e W
do 8-10 .

et oo e
9 ee se 4 es se

do 8-8 .. ..
do ig to 5-16

WIRE NAILS—

extra .. o ... 0
{extn .. ....
L. .0 eo vo
and 50 extrm ..
and 7d extra .,

8d and 0d extra .. oo wib b

and 12 extra ..
and 20d extma ..
and 60d extra ..

1o et me Vg et ee 4e st s e

BUILDING PAPER~

se oo 4

Tarred Sheeting, rll .. .. ..
HIDES-
Montreal Green Hides—

ployment of Canada’s unsurp and
unsurpassable hard wheat. We shall
have mo difficulty in disposing of our
surplus wheat, great as the volume pro-
mses to be. The problem Wil be, not
the grovwing of the wheat, but the meins
of conveying it to outside markets.

Iron and Steel Wire, plain, 6 to ® .,

te oo

~
b
T4

o882 g 58
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83288258
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WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.
Name of Article- Wholesale, WAY COMPANY. Name of Article. Wholesale
LEATHER— §c jc Divilends for the half - year ended 3lst Dec.,

No. 1 B. A. Sole ,. . <« oo e« 027 028 1909, havegpeen declared asfollows : Olue— $ ¢ P
No. %, B, A. S0le .o . o oo 0234 0 25¢ PR TOCK TWO PIR CENT.
flaughter, NO. 1 ., ec v o oo 026 (27 o'”"t"n"""‘;:s OCH & :. T Domestic Broken Sheet. .. ., ... 011 015

Light, medium and hemvy «. .. « @27 (28 ON THE COMMON SToCK THRIE PIR ¢ French Cask ., <. ce o o oe+e 009 O 10

Light, No- 2 «c 1o o esve o o 0256 (27 A furthersumequal toonehalfof one per cent. | French, barrels .. .. ., <. ec .o i
HaXnesS .i . -« o o oo ee oo o 030 (34 ou the Common Stck willbe paid thereon atthe | Americsn White, barrels. .. «o .« 0 16 O 00

Upper, hewy .. v oo ¢ w o 038 (4u sam ~ timeoutof intérest onthe proceedsof land | Copers Glue .. .. ., <. ee ca 019 0%
Upper, light .. <. e se o <« 038 040 | gyles. i Brinswick (reen .. .. .. . «c.c 004010

Grained Upper .. .. « esee o o 038 (40 Warmntsfor the (omnmon §tock Dividend willbe | French Imperial Greem ,. ., .. .. 0 12 0 16
Scotch Grin .. .. ce o evoe e oo 086 038 | pyiled on 31t March mext to Shareholders | No, 1 furnjture Vamish, per gal, - 0 85 0 %

Kip Ykins, French .. . «cee w0 oo 066 070 | ofrecord at the closing of the booksin Montreal, a Fymityre Varnish, per gal. .. 0 75 O §

English .. <. .. o oc e aioe e oo 050 (60 New Yorkand London respectively . Brown Japan ., <. ie o o ee .- 0 85 090
Cemads Kid .. -. .o 0 ciee e o0 050 060 The preference Stock Dividend will bepaidon | Black Japan <« ,. ., oo oo o, - 080 08
Hemlock Calf .. . < ec e w e 070 070 | Frday, April lst nexttoShareholdersof recordat | Ornge Shellac, No. 1 .. .. . 20029
Hemlock, Light <« oo w0 esoe w0 oo 000 090 the closingof the books at the Com pany’sLOndon | Omnge Shellae, pure.. ., <. <o o 210 2 %

French Call .. -« .o o scee w oo 00 125 | Ofice No. 2 Charing Cross, London §W, White Shellsc .. <. ce o o oo oo 410 2 40
Bplits, light and medfum <. .o .. - 028 026 The Common stock Transfer Books will closein | pytty, pulk, 100 Ib. barre .. .. .. 140 1 ¢
Splits, heavy .. ... 028 025 Monntreal. New York and Londonat threep m. on | pyity, in  bladder8, .. ., .. . .. 165 1 ¢ )
Splits, small ., .. .- 018 020 Tuesday, Mirchlst, Kapomine § 1b. pkgs. . <. oo .+ on
Leather Board, Cansda 00 010 The Preference Stock Books will also close at (
Enamelled Cow, per ft, . 016 018 | three pm on Tnesday, March 1st. .. | Paris Green, f.o b Montresl— I
PeDble GIain .. o« .o o oo oo 013 016 All hoo ks will be re-opened on Baturday, April | "S- Bris. 600 ID8.o« e wrre werren 0 164
Glove Grain .. =« vv o =2 oo 013 015 2nd next . 100 1 b. lots Prums, 501bs., oy
Box Calf ., .. .o vo oo s ee o o Q8 022 By Order of the Board, 1001b. Jots Pkgs ] 1b... . 01
Brush (Cow) Kid .. <. «c o o =« O 000 N . 1001b. lots Ting,1 1b........... 01
M ., cc.o oo asse % seae o o8 QW 017 W. R. BAKER,

Russetts, light .. .. <. ecc e « = 04 045 Secretary, WOoL—

Russetts, heRVY .. .. o = s oeo 030 085
Rusmetts, No. 2 -« 1o . @c e o == 030 035 Montreal, lith February, 1910. Candian Wyshed Fleece .. .. .. .. (019 0 21
Russetty’ Saddlers’, dozem .. .. - 80 900 North-West .. .. ., .. «c o« « (0000 O
Imt. French Calf .. <. cc oo o = O 075 Buenos A¥Tes .. co o w0 oo oe o0 025 0 40
Eoglish Oak, 1b <. .e o ecve o = O3 045 Natsl, greasy . .o .e 000 0 20
Dongols,, extra .. .. o oo oo o == O3 042 S —— Cape, greasy .. v . 018 0 2
Dongola, No. 1.. . ev cc o o =e O 022 — Augtralisn, greasy .. <. oo o« . 000 0 00
Dongols, ordimary .. <. ¢« o o oo O 4 016
Coloured Pet;hlu o @ Gw i5 &6 @@ 8%76 8% . Canadan lns
Cootirdl GlF .oy 2002 50 meiie & e SXNOPSLS OF CANADLAN NORTH- INES. LIQUORS XY0.—

LUMBER— WEST. Ale—
8 Inch Pine (Face Measure) .. 50 00 English, qts, 940 2 Namy
5 , R LT 70
8 Inch Spruce (Bomrd Measure) 16 00 ST ~ g r English, i N R
1 nch Pine (Board Meuwure) . % HOMESTEAD REGULATIONS, c-ﬂdian,pt;u. il ol - 8
1 Inch Spruce (Board Messure) .. .- 18 (00 British Ameri

1 Inch Spruce (. and G) v <. ce 92 (92500 < ; Camda Life
'1 gncr& l’med (g‘.‘ngdruﬂ-)- By Lo A wsow Any even-numbered section of Domin- Porter— Confederstion
x§, 3x§ an xé Spruce W) ea 1800 ) . W
®x3, 3x3 and_S8xé Pine (B.M) .. .. 220 | Lop lands in Msnitoba, Siskatchewan, | Dublin stout, qts. 240 2 70 a:.':.’:'t’.,”&’
1Y Sprce, Rooing (B.M) .. .. .- 22 (0 Dublin Stout, pts. . 160 1 70
1Y, Spruce, Flooring (BM.) .. .. 25 (0 and Alberle, excepting 8 and 26, mot re- | Canadian Stout, pts. 160 {65
1% Sprce (T 'd"dG())') S sane 23 0 aded b Lager Ber, U.8. .. : 125 1 40 N
1% Pine (T. an oo 1o o e e 3 00 served, may be homeste an er- Lager, Cinadiam .. ., <. eo ..

L Pine (L. and G.) (VIB.) .. .. 33 00 4, 4 ‘ y ‘yp add e 080 1 40 Bl Al
Laths (per 1,000) .. -« o 40 os oo 310 | son who is the sole head of a family, or . Quotations on
e Spirits, Camdian—per gal. -
M ATC HES— any male over 18 years of age, to the ex
) . Alcatol 6, OP. o .. :¢ e o 470 4 &0
Telegraph, 18€ .. .. e« vo 1 ee oe 47 tent of one-quarter section of 160 scres | spirits, 50, o.P. .. . T o . 425 495 Bhares Dividq
Telephone, case .. .. <. .o . oo .= 4 6 - Spi T .. L
Tiger, AS€ .. . o1 oo 1 o0 e oo 4 4h tuore or less. Cl;llxl;)mRyz: E,P. o sy vaiee o j% 24(%)
f,i"‘, llv:xls\;:n(rd - j (;g Rye Whikey, ord, gal. .. .. .. .. 230 3380 250,00  10s. per
ea ig aie § )
Eagle. irlor 200’ ﬁ }3 Application for entry must be made in 450,000 108, per
Silent, 200's .. 2 4 - s

”d\:, 508'58‘ 00 O 5% person by the applicsnt at a Dominion 2L 220,00 s,

Little Comet .. .. w0 e0cve o0 oo oe 22 luands Agency ox b'ub-ﬂ,geu.cy for the dis 3;’(’;‘;‘;"'--' Tt e 140 400 100,00 173

OLLS— triet in which the land is situute.  Entry RS s es s 2100 500 295,00 60
Cod Oil .. . v eeve o evae e §350 4 by proxy may, hovever, be made at amny Sherries— 100,001 10e;
8. R. Ile Semal .. « cc v o eeue (50 0 5 N saitisas = sqs
BEENE Sl co ur anre oy avom e 145 O ;’ Ageney, on certain conditions by the fa- plez Hermsfi.. . ... . 10,00 18y
Cod Liver Oil, Nid., Norway Process 50 0 % | ther, mother, son, daughter, brother or | Other Brands .. 1% 4100 169,996 123
Cod L.iver 0il, Norwegian .. .. 0951 0 08 500
Castor Uil oo e o e e el 009 0 1] slster of an ntending homesteader. 10,00 10
Castor 0il, barrls ., .. .. .. 008 0 (9 Clarets—
LAt Ol «v o < ssme w eswe oo 076 0 & ) $00, 000 10
Linsed, raw .. .. .. . s es 000 0 73 DU LleS:—(1) At least six monthe' | ¥edo....cooooiiiiiiiiil 99 978 67,00 16 28
Linged, boiled .. «. oo 4« ecee o (OC 0 7§ ) . 8 JUlheN w5 g =n s e \
Olive, PUr€ .. o0 'ee 1o o au e 200 2 2 residence upon and cultivatiom of the o= 400 500 50,00 10w
Olive, extra, qt., per cas .. .. 185 4 o ‘ ) ‘o N
Turpentine, nett .. .. .. .. 070 0 & | land ineach year for three years. Champagnes— e e Giiper
Wood Alcohol, per gillon .. . 080 1 o (2) A honestcaler may, i he so de Piper Heidsieck wow ..

¥ CIBICCK « « oii0 e syroarire magen oy €
PETRO LEU M~ sides, perform the required residence du- | Cardinal &Cie.......o... 0 " 2800 3400 20,00 178 6 pe
! - vesiees 1250 1450
Acme Prime White per gal. .. . 017 . i < *o, 640 & 90
Acme Witer White, per gal. .. .. 0 1 | ties by living on farming land owned il
Astral, per gale . oaiee w0 oevee 0 21 il 5 Saq : 2 , Brandies— 85,
Benine, der pml., T e 0 13 | seldy by him, notless t,h.n} eighty (80) RCOAD, Bl ioe e e B 700 i 10
Gasoine per gal. .. .. . <. .s 0 18 acres in extent, in the vicinity of his lléﬂ‘}mr% 2\0 years flute 12 qts, in came ' 16 00 s Bl
. ¢ » Medec e miaio e 8 .

(L ASS— homestead. He 1y also do so by liv- “M::;d \vhs Bu}l)lal,lz e, e 14 50 10,000 16
First Lrek, 60 feet e 150 ; . : Richard V0., 12" qta. ou . I 27 ALiD 10
Second lreak 50 feet «. .o .. 1 @0 g with father or motler,on certsin con- a ) s ... . 900 00 i, per
First Broak, 100 feet .. .. .. 2 75 | ditims. Joint pwnership in Lad wi Scotch  Whiskeym— won o6
Second Break, 100 feet .. .. .. 2 9% . Ap nd will sot Bullock Lade, @¢.L.... 0
Third Braak o .. oo io s oo s 3 8y | meet this requirement. Kilmamock .. LTI 10 95 1050 10,00 %e 6l per
Fourth Bre@k .. .. v o0 oo .0 3 60 Usther's O.V.G, <. ea 1w ov ou 888183 00,000 73

LEWBTE. < visneiieiowinssasi® s eason

PAINIS, te.— 3) A homesteader intend; - | itchels “Glensgle, 12 qta 10 © %1500 “ow %
Lead, pure, 5 to 100 Iba kegs 585 100 Q) '\ i x . e_ dmg to per do Spedial Reserve l’q qts. .. .: 800 ®. 470 "
B.‘?' ;021 e me e e e 590 §15 | form hig residence dutics in accordance do Extra Special, 12 Qta.. .. . 323 ’

h 0, - . 5 . . P .

Do. No, 8 . gﬁ;’ igﬁ‘ with the above while living with parents do Finst (ld jcotc, 1 qu.. 12 Lt T
Pure Mixed, gal. .. ., w - 116 180 ; » b= hizmsel Irish Whiskey— uw,220£ 9
White led, &y . o ee oo o .. gg5 715 | & O fu'rnnng land  owned = b 11 Milehell Cruiseen LiWD.e e ces g 512 2,26 o 23
Bed lead .. .. .... . ... . .. 00 540 | mustnotifythe Agent for the district Of | PoWers, qt. . <. oo v v oe s 10 25 1 '

Venetiun Red, English .. .. 176 20 p Jameson’s, qts, .. .. . . # 10 W,087 1%
Yellow Ochre, French .. .. . .. 15 300 suich intention . Buhmil’s .. . .. ... " Tt 9 50 11 00
g}l:iitlnz. ordin&ry <. .. o . . 0D (50 BUKe'S wu 1ot ay en e v we o 8 %i?g W00 1. per o
ting, Guillers' .. .. .. . .. ¢ 7 Angoswra Pitte r & w e
Whiting, Paris Gillers' .. ,. ., . 0?&(’: ‘1]08 W.W. COR ¥ ikl st MolsW 4,000 1023
E:lzllhh Cerment, osk .. .. . . 200 208 - W. CORY, 10,080 0
i Cement .. <. .2 o W .. 186 1 ini i e o se
Germoan  Cerment o, <2 ve 4o W oo 000 0& Depuw of the Minister of the Interior. “ we se gg gg ®,400 1B
United Stites Cement .. .. ., .. 200 210 s w oseacee 9 0) OH sy
Pre Bricks, per 1000 .2 .. . 11170 2100 | N.B. — Unauthorizel publication of IO B 1 < ' g
Fre (lay, 200 |b. pkgy, v e 07 128 : 5 : 1 1
sin 2801b8 grOS8. eeenen oo, .. 600 0o  hiS advertiiement will not piid for. el & 5 -




WE MAKE HIGH GRADE FAMILY

S ERERNOOOCOOOe O

cococcsoco

- —J ,. / \ Sewing
‘ Machines

0
09 0 'OR THE MERCHANTS TRADR,
(]
(1)2 8 Write us for Prices and Tewws.
;g 0 We Cap Intaxst You,
8 o -
i 5 ley & Wil ams Mfg.C
Foley & Wil ams Mg, Co.
21 FACIORY and GENERAY OFFICH:
& 1 CHICAGO, ILLINOIS,

@~ ALL MACQILINES FOR CAN-
ADA SHIPPED DUTY PAID YROM
VR WAREHOQUSE AT GUELPIL
ONTARIO.

Address all Correspondemes to Ohl
ago, Illinois.

[—-Y-1~]

858585
gemage

Canadan Insirance (ompanes.—Stocks and Bonds—~—MongrealQuotstions Feb. 15,1910, SECURITIES,
SN S S [N SO —
Lagt Amoynt Canads British Columbis,
No. Share
. Name of Oompamy, Shares g;"deﬂd parvale. p"d or q“::::lg“- A Pitoas on o ws ws
AT, 8 p.c, <. o a4, &@
;0 1 Casada, ¢ per clent lozr‘;.s 1910. .
8 o oo
British Amerimn Fire snd Maripe .| 15,000 | 3{—6 mow. 97 l...frsﬁmt - X g
g:m'ad- l;te e e lgggg ;gg 2y p.c. low. 17 .. .. -.
nfederstion 8 ed oo e e ) « 0 e ve
Western Assurance . .| 2000 40 80 Mimitets. 8, § 9o o -
4 Guanntee Co, of Norlh Ameria ..| 14372 160
gg = Shy RALWAY AND (THER STOOKS
25 .
80 DBRIUIA  AND FUOKKIGN LINSURANCE COMPANIES.—
Quotations on the lordon Msrket. Market value per pound. Feb B, 110 100 Atintic & Nb. Vest 5 pe. gu-
1st nds
= 10 Bufilo & lee Hllron £10 .r
70 ) o. f% pc. bomds .. TS
25 Shares Dividend NAME Spare  Paid Closing Prices Can, Central 6 p.c. M, Bds Int
30 guar, by Gowt. .. .. .. .
00 : Candian Plclﬂc 810 <. o< s
3 250,000 10s. persh . Allance Assur.,. ., <. .. .. .. 20 21-56 11 Do. 6 pe. bgndlt-. oe
450,00 10s. persh. Do. (New) ..cc o o 0cve o 1 1 . 12} g:‘. ‘l ppcc d;re(,':f:gk” ..”
220,00  Bs. Atlas Fire & Lile .. .. <. . 248 55 Alpma & pe. bomds.. ..
© 100,00 17y British Law Fie, Lfe. .. 41
100 205,00 60 Conmercial Union ., .. .. Hn Tk, Seixte Wy &
100,00 10s, Employers’ Liability .. .. o ' '
10,000 Eqity & bW .. . ...« lwar.nd Trnnk of c-n_bg:d stock
50 & : i nd equip. mg. 0 p.c
% 190,98 Gen. Accldmt, Flve k Ule ., 18t pref. stock, § P.ce .
10,00 10 General Life -. .. .. ...« ind, prel. stock .. .. .
Srq pref, stock .. .. .o ..
00,00 10 Guardish ., «. o+ . <. ee b pe  perp. geb n&c; o
00 i pc prp. deb, st @
% 9 67,00 16 28 Ingemnity Mar .. .. .. .. 100 (reat Weetern shyres, pe
w0 50,00 10, Liaw T8 5. 55 a5 w5 s e 100 M. of Canda Stg, 1st u. § p.c

100 jMontreal & (‘hlmpllln5 pe st
wig. bomds .,
Nor. of Canads, 4 p.c. deb. stock
100 %ﬂebec Cent., b p.c. 1st fne, .
& B, 4p.c. bonds st mtg.
100 Well, Grey & Bruce, 7 p.c b,
ut mort g 0w
100 6t. law. & Ott. 4 p.c. “bonde

158, 600 68 6dpersh. ILaw Uniom & ROCk .. ..
100, 000 . Legal Insurnce, .. .. ..
20,00 178 ¢d persh. Lepl & General Life .. ..
%6, 640 £ Liverpool, Londen & Globe
85, 802 Lovdon, <. .o . .. ex 4
105, 650 London & Lancashire Fire
10, 000 London & Lancghire Ldfe.
10,000 o Marine. .. .. . .. .e .
9,00 Merchants” M. L. .. ex .
110,000 . North British & Merantile
300, 000 Northern e vo o ou oa
“, 00 Nowich Union Hre .. ..
8,476 Phomnix .. .. .. - o
100,009 Railway Pasen. ..

9, 2208 Roysl Ere. .. ., -..

8

Mupicipil Losns.

100 Qity of Lond., Omg., lmt pre. 6!.
100 City of )aonmnl, ltl‘ s
100 (ity of Ottawgs, red, 1915, ¢
100 City onucbeo 3 p. r-. 1&37

redee; 1028, 4
100 Clt’y%ol ‘l‘oronw. ‘ p.e. 19!24'

25888

Lt D
TIIBIB3

10 City of Wlnnlm d-b 114, ip.e
Deb. wript, 1907, ¢ p.c

Novoomeweoo

ot

= = -
*inif";g“ﬁ-ﬂa;;u;;n-u-:!-a-c-;o----

Migellaveous Companjes.

3 12 1,264 - Roysl Insurance., .. .. -

% 10 ”» 100 Csnads Tomba

011 00 200,087 Scot, Union & Wal. “A"™ 100 Csnads North-Weat w Co,
gi?% 20,000 . . Sun Fire.. .. .. 00 Hodgor BsY .. ~. s o o
015 00 #,000 - fun Life .. .. ..

_ Baga.
lak ol Britigh North Amesica. .,
Momtreal

o.ndu- Bink of Commeree, .(f

1,080 Thames § Mer. Navipe
®, 400 Cnion Mar., Life ..
a8 Yorkshire Fire & life ..

S oSTS
el el O OO C1
EES5ESS
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North American Life Assurancé Co

“SOLID AS THE CONTINENT.”

‘ — 190 9k
JUHUN L. BLMKIE, TOT AL CASH mmm e et e e e e s ﬂ‘mﬁ” 40 L. (zU.LJ)MA.N AJA-, FnAq

e Mana, Director.
FRORAR TOTAL ASSETS .. .o 0 w0 ooenen oo oo o 10,480,400.90 e

K. GURYNEY, J.K. 0SBORNE, NET SURPLUS to POLICYHOLDEBS v oo 1,018,121.25 . B TAYLON, BA. LLE,
Vice-Presidents, PAYMENTS TO POLICYHOLDERS.. .. .. .. 780,520. 41 Seretsry.

Horme Offfce, -— —~ Torohto.

PERPETUAL CALENDAR

January 1910

Mon Tue Wed Thu - Fri

February 1910

Thu Fri Sat SUN Mon

6

13

17 20

22 23 24 27

29 30 31

danuary, March, May, July, August, Qotober, December, 31 Lays, Apri, June, Bepiember, November, 30 Dags.

—— e
pr——

Tha F

HEAD 0

(apital and A
lotal Insuran
Paid Policyho.

H. RUSSELL

Ge
Be

The Manu

L'he use of thi
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THE CANADIAN JOURNAL OF COMMERCE.
INSURANCE,

Assurance Compan)
The Federal Life “soumanas |BRITLC v o o

HEAD OFYFLCE, . . HAMILTON, CANADA, BOARD OF DIRECITORS:—Hon. Geo. A. Cox, .Presidex‘xt; W.
s . S R. Brock and John Hoskim, K.C., LL.D., Vice-Presidents;
vapital and Aseets .. .. .. .. .. .. .. .. .. $4,184,856.65 Robt, Bickerdike, M.P.3 E. W. Cox; D. B. Hamna; Alex.
lota] Insurance in force . ., ., ., .. .. .. $2.128.40.61 Iaird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A. Morrow;

s o y ; Z. A. , K.C.; W. B. . A
tiid Policyholders in 1008, . .. .. .. .. .. $ 3678.% Augustus Myers; Frederic Nicholis; James Kerr Osborne;

¥nuIbsivstie Fulity: Houienge. Sir Hemry M. Pellatt; . R. Wood.
LREMAD WAL, W. B. MEIKLE, Gen, Man. P, H. SIMS, Secretary.
President-and Managing Director,

. HSURLE BOPEAY CAPITAL .. .. .. .. .. .l i cv e e e .. $1400000.00
\“’) - o ASSETE <. c v se v oo o5 on wn os ss se soies  ZEUNSA. 17
Sinnger Eorseal Distdet. LOSSES PAID SINCE ORGANIZATION. .. .. 3269016201

' LIFE INSURANCE C0., Portiand, Ne.
UNION MUTU“ FRED. E. RICHARDS, PrEsIDENT
Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

All policies {ssued with Annual Dividendson paymentof second
e e year's annual premium.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario.

B Apply to Walter I Joseph, Mgr., 151 St. James St., Montresl.
est ... Metropolitan Life Insurance

Do notplace your insurance Company, of New York. o{feay

policy until you have learned ASSELS: - - -iecimeieenie e §236,927,000
adl- about the Guaranteed Polic;ig::;zsin Foree on Decembsr 31st, 0.980.000
Investment Plan offered by .In 1908 it issued in Canada insuran— I

. e for..-.--ciceiiciicaiieniccieenene $16,812,000
The Manufacturers life Insurance Gomnany Ithas deposited with the Dominion

Government exclusively for Can-

Head (0ffice, - TORONTY. SAIADY -~ o130 cxim i sarncissisnsissan  § 5:000,000

There areover 300,000 Canadiansinsured in the

INSURANCE.

METROPOLITAN,

THE CANADIAN
Subscription Subscription

onter o | JOUTNAL OF COMMErCe | orcer Form

M.S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

L'he use of this form will (nsure a copy of tme “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, U. §., etc.

To THE JOURNAL OF COMMERCE,

i8 Hospiral. STREET, MONTREAL.

-

Please send me the “ JourNAL oF COMMERCE,” for one year, commencing

.....for which | agree to pay $3.00 on demand.
Name. . .

2 0 L U ST SIS

Date . ...

NOTE.—Subscribers may change the sddress to which they desire the ‘Joural of Commerce” tobe sent s often as they wish.
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CONFEDERATION LUFE

Excellent Site for SISy ASSOCIATION

. 2
[ irst-class H EAD OFFICE, TORONTO.

EXTENDED INSURANCE

Stburkan and Summer Hotel

e R S B R R e 2| /
PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

For Sale at Vaudroeull
= =S\R)
Formeérly known a8 Lothbiniere Point I NS URAN CE COM_p_ANY )

On_ the line of the Grand Trunk snd Csnadim: '\_—Z-C/-S:'T':*T-'»i - GU A R A NTEED

Padlfic ; frontingon the 8t. Lawrence | clear streaxn

on one tide withshelter for Boatsabove and below

&heul‘i‘lzm Also two blands adjoining. Ares inall Canada Branch: Head Office, Montreal IN THE ACCUNULATION POLIEY
abo! ACres. , )

LLe R b LA LT Waterloo Mutual Fire Ins. Co.
M. S. FOLEY. Established in 186 WONTREAL OFFICE)
temem A PRoP®RIL X
P sl HEAD OFFICE. WATERLOO, ONT. 10T ST JANES STAELT;

"4OUMNALOF COMMERCE,""
Total Assets 8lst Dec.. '905.... . .... . ..$564,68.2
MONTR ZAL Policies inforcein Western Ongarlo over 30,000.00
@GEORGE RANDALL, WM. SNIDER, A. P RAYMOND,
Fasien ViseEnsadms: Gen. Agent, Irench Department.

Frank Haight, T. L. Armstrong,
Manager. R. Thomnas Or,  mspectons.

WRITE FOR PARTICULARS

J. P. MacKay, .. .. .. Cashier.

PROPERTY FOR SALE.

Tle property at the junction of the Ottawa and the St The place was ancently known as “L.otbiniere Pointe” bu®
Lawrenee Rivers, some 25 miles west of Montreal, within easy has been re-mamed by the owner “Rolevan” from its penin-
reach hy two railroads (gemeral and suburban service, at fre  sular shape and and the ancestral elms growing upon it.

quent intervals day and nigtht in 40 minates) ; also by water.
The mainland portion and one idand are now offered for

I'he current between the mainland and one of the islamds sale on application to the owmer,
I3 caused by a fall of several feet from the Lake .of Two
Mountains into the River St. Lawrence.
M. S. FOLEY,
The mminlnd portion containg nearly four acres; the island
nearly one-tourth o wn aere. The land slopes from a height

of about ten or twelve feet to the lake and river. Editor-Proprietor of the

The spot is quite picturesque, and as it is more or lesa pre- ““Journal of Coumerce,”

served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-

ing and sheller for yachts anl small boats on the property . Montreal.

WESTERN %St
‘ COM PANY.
. FIREAND MARINE. Incoponted 185x
T L f | M . ) - - - - 3,130,384, 82
0 ' e nsu ran ce e n f:::g p(ggrsince organization — s51,014',()51. 79
Head Office., - Toronto, Ont,
Hon. Geo. A. Cox, President; W. R. Brock and John Hos

THE

cin, K.C., LL.D., Vice - -
ROYAL = V |CTO RIA Ll FE ;;znag«':; (_‘J.l(_)l.) b‘o!iii,yéf::’r(lig:'.
MONTREAL BRANCH, .. 18 ST. JAMES STREET.

Insurance Company ROBERT BICKERDIXE, - Manager.

Desires to engage competent and productive

W. B. Meikle, General

Commercial Union Assurance Co., L%
Field men inthe different Provinces OF LONDON, ENG.

. Capital FullyBuabseribed - ..o cvvve cvve mviie 2 oiee o ons =+, 514,750,000
ofCanada. Terms Attractive. Life Fand (Inspecial trust for Life Policy Holdery). - ... 17,514,400
Total Annual Income, exceeds.... .oooevrve as.re oo, - - o} 31,250,000
Total Funds, exceed......ciozopi. seirme - .. 88,360,000
—APPLY TO-—- Deposit with Dominion Government.. ...cc.viveeire «o.. 1,118,807

. Commerelal Unjon Building,
DAVID BU RKE GENERAL MANAGER, Head Ofice Canadian Braneh: “% %6 o+ JamEs g1 Montreal.

9 Montreal. A pplications for Agrencies solicited in unrepresented districts.
W. 8 JOPLING, Supt of Agencies, J. McGREGOR, Mgr. Uan, Branch




