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HE Minister of Agricul-
ture announces that a
free distributiom of su-
perior sorts of grain and
potatoes will be made during the coming winter and
spring to Canadian farmers. The samples for general
distribution will consist of spring wheat, white oats,
barley and field peas. These will be sent out from
Ottawa. A distribution of potatoes will be carried on
from several of the experimental farms, the Central
Farm at Ottawa supplying only the provinces of On-
tario and Quebec. Applicants must give particulars
in regard to the soil on their farms, and some account
of their experience with such kinds of grain (or pota-
toes) as they have grown, so that a promising sort for
their conditions may be selected.

If these seeds reach the right farmers—those who
are capable of appreciating the possibilities of good
seeds suited to the soils of their farms, the distribu-
tion should be of great practical value to Canadian
agriculture. In the United States the annual govern-
ment distribution of seeds is said to be made with
more regard to political exigencies than to the agri-
cultural needs of the country. This is rather encour-
aged by allowing the members of Congress to make
their own distribution among their comnstituents.
The Canadian Department of Agriculture seems to
be taking every precaution to make the distribution
produce the best results to Canadian agriculture. It
is a d, for inmst , that the supply being
limited the preferemce will always be given to those
applicants who make the most thoughtful and explicit
requests.

GOVERNMENT SEED
DISTRIBUTION.
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NE of the greatest
objections to the
Income Tax in Great
Britain has always
been the inguisitorial character of the process by
which it is necessarily assessed. While nobody pre-
tends that its incidence is just (although in principle
it is the fairest and most reasonable of taxes) yet it
is impossible to imagine the tax being levied with
any approach whatever to justice without resort to
inquisitorial methods. If there is any ome thing upon
which the average Briton is more “touchy” than an-
other in public affairs it is in regard to the state pry-

BRITISH TAXATION OF
CANADIAN INVESTMENTS.

ing into what he most jealously regards as his own
private business. Under the Lloyd-George regime this
kind of interference has become exasperating. Ac-
cording to the London Finmancial News, a number of
Canadian Mortgage Companies have now received a
request from the Inland Revenue Department for lists
of people resident in England to whom they are pay-
ing in Canada interest and profits on Canadian invest-
ments. In other words, the companies are not only re-
quired to give the Government information about their
own affairs but also about their customers' affairs.
Having driven much British capital out of the United
Kingdom by its increased taxation, the Govermment
proposes to tax that capital or what amounts to the
same thing, its profits, in Canada. To follow this up
fairly and equally, or in other words, thoroughly, the
Chancellor of the Exchequer would have to establish
branch inquisitions in Canada. In this case the omly
escape for the British investor would be to send his
money for investment in the United States or some
other foreign country. The joke has been carried too
far. A mild protest from the Dominion Government
would probably he sufficient to prevent its being car-
ried any further. We can hardly imagine Mr. Astor
or Mr, Carnegie giving the Imperial Government in-
formation about their American investments. Why
shounld the Imperial Government assume the right to
diseriminate against Canadian investments? What
Mr. Lloyd George does not seem to realise is that there
are mnatural limitations to the power of taxation,
which have the force of nature's own inexorable laws.
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T is an i1l wind that
blows mobody good.
It is estimated that the
Balkan war has consumed
from 20,000,000 to 25,000,000 pounds of copper. A
general European war would be inaugurated by all
the great powers laying in great supplies of copper
as well as of food. Many copper mines on this con-
tinent which shut down on account of the low prices
which prevailed for some years will no doubt resnme
work mow that copper is selling at 17 1-2 cents a
pound. It is estimated that the United States alone
is actually consuming 900,000,000 pounds of copper
& year without any war or prospect of war to stimn-
late the demand.

THE WAR AND THE
DEMAND FOR COPPER.
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Prominent Toplcs.

The total assessed value of real estate
Montreal's in Montreal this year is $038,081,015, of
Amessment. which amount $505,300,451 is available

for taxation and $132,600,505 is exempt.
This shows an increase in the gross assessment of
§130,183.300 over last year and in the net assessment
of $124.242,245. The valuation of exempted pro-
perties has advanced from $120,119,419 in 1911 to
SIJ-’.“""-S"S m 19i2.

It is rumoured that the United

Usited Fruit Company Fryit Company is to be pros-
snd the Sherman Law. ccuted for violation of the

Sherman Law. The directors
know nothing of the Attorney-General's intention
and say that they do not believe that proceedings are
itended. A New York financial journal says,
“United Fruit is entirely an operating concern. It
handles distribution of fruit in the United States
through a legally separate entity, the Fruit Dispatch
Company, but every share of that company is owned
by United Fruit Company. Fruit Dispatch Company
was formed after United Fruit was organized, and
is simply a distributing aid. Further, United Fruit
handles a product which must be sold immediately on
arrival.  The company cannot regulate prices and
does not attempt to. Prices are governed entirely by
the factors of demand and supply. United Fruit
has pursued a policy of “live and let live™ as respects
competition. It has not attempted to interfere with
or injure competitors,”

The case for the company would be stronger with-
out the last clause. If anybody will try to ship a
few bunches of bananas from the British West In-
dies to the United States or Canada, they will soon
find out what the “live and let live” policy amounts
. West Indian fruit growers claim that they are
absolutely at the mercy of the Atlantic Fruit mono-
ply. Whether that comes within the sphere of Am-
erican law is another question. We are inclined to
think it does not. So far as Canada is concerned
a state aided and regulated line of steamships will
probably solve the problem very shortly,

There is an old story of a prisoner

Warand Rumors who had just been arrested, send-
of War, ing for his lawyer and explaining

to him the nature of his alleged

offence.  “Oh,” said the man of law, “they can't put
you in jail for that” “But I am in jail," persisted
the unfortunate client obstinately. According to
some very high authorities war between any of the
great powers of “Europe is impossible. The New
York Evening Post quotes a London dispatch which
rads: “Hopes are entertained that there will be
™o war; but the future is difficult to define, and it

would seem that the course of events of late has been
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more in the direction of hostilities than of peace.”
Again:  “The majority of the Powers will meet with
a sincere desire for peace, but the hopes of a pacific
result are not very sanguinely entertained on the
Stock Exchange,” because, “since Turkish power in
Europe will henceforth be reduced to a minimum,
each of the leading Powers is naturally desirous, and
perceives very keenly the necessity, of looking after
its own interests.

Then the Post adds: “These dispatches bear date,
however, not of November, 1912, but of February,
1878, when the diplomatic situation, with the Russian
army encamped at the gates of Constantinople, was
quite s hopeless as it is to-day. While the stock
markets were shivering at that time, the diplomatists
were quietly talking things over.  There was not war
between the Powers and the Russian army never
entered Constantinople.”

The Wall Street Journal under the heading “A
Reason for not Expecting War™ proves that war is
a financial impossibility. It says “London is the free
discount market of the world. 1f London stopped
discounting for even a few months, she would draw
gold from the rest of the world at the rate of $200,-
000,000 a month.  Like France, she loans money to
all the world.  But she loans on carly maturing bills,
It might be possible to starve her population; but no
combination of the Powers could bankrupt London,
In the event of war, Paris alone could bankrupt
Germany in a week. No  war  could disturh
the credit of the Bank of France; but the Ger-
man  Reichsbank would inevitably go down in the
smash. - All Germany's capital is in her own shop.
She is doing a great business, and, quite properly, a
great part of it on borrowed money. But if her
loans were called, she must put up the shutters.”
The inference drawn is that Germany cannot allow
Austria to fight,

About the most that can be said is that the situation
looks no worse than it has looked for some weeks
and that it is still critical,

e —
—_—

Several of the banks have this week heen
calling loans in Montreal.  One of the Toronto in-
stitutions is reported to have called no less than $800,-
000 yesterday, making a total for that particular hank
of  $1,000,000 since the beginning of the week,
Other banks have been calling in smaller but sub-
stantial amounts. It is likely, according to state-
ments made by the banks, that money will continue
tight until the turn of the month.  From Toronto, it
is stated that considerable difficulty is being ex-
perienced with the placing of loans on realty, owing
to the demands now being made upon the different
institutions,  The lateness of the season in the West
is said to be partly responsible for the strain in this
connection,
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Insurance SUMMMATY.......oivvitvnnee saneernienes 1673 eral uncertainty caused by the war, have had a ten- ' i b
Market and Financial Summary .. ':7’5 dency to unsettle the Wall Street market for secur- é’} ‘ ‘,%
r«]:::nll’amgn:phs" :b;f: ities.  Liquidation of stocks has been in evidence for i M ‘ :"1
some weeks,  The work of moving the big crops of ‘i H } ! L
Stock Exchange N.otes. Bank and Traffic Relnmn....b l::;7 1912 has called for the employment of a vast amount i ! ’
Stock and Bond Lists ...eeevevene...n.. Ve wus 20001679, 1681 of funds. It is quite clear that if Wall Street stocks 4
THE ozumi?imucuu. SITUATION. had shown a rising tendency more liquidation from i 1 !
The Bank of England took the bulk of the $3,750,- | Furope would have been invited, and acute stringency ‘ ‘
o0 new gold this week. The official rate of the | might have been in evidence.  Wall Street has fol- R :.‘
big British- bank is maintained at 3 pe. In the | lowed a wise policy in keeping security prices down, ,' 1]
London market call money is 314 to 333 ; short bills * * * * i
are 415160 p.e.; and three months’ bills, 4 15-16 p.c. There is  considerable  discussion regarding  the . !
Bank rate at Paris is 4 p.c.; and market rate, 3 13-16 | eficets that are to follow the Democratic victory. tE
pei at Berlin the Reichsbank yesterday put up its | Whether or not there will he an extra session to act 3 \
rate to 6 p.e. upon the revision of the tariff, has not yet been il »1
* * * * decided. Tt has been commonly supposed that with PR
In-all of the European financial markets the cur- | the election of Mr. Wilson and the securing of con- ' i
rent week has been characterized by nervousness over | trol of the senate by the Democrats, tariff reduction FRE
the scttlement of the Balkan War. It is recognized | could be effected without further difticulty.  Now, ;;’ A
that the critical period has been reached. The however, it is becoming clear that the way will not he i
military operations of the allies have entirely out- | smooth and easy.  The interests which have bene- i
footed the movements of the diplomatic bodies; the | fited in the past from the high protection policy of i
latter have had to adjust themselves to a new situa- | the United States are powerful.  Some of the De- f ‘ ; .
tion, and some of them are finding it a difficult matter | mocrats favor high duties. S0 Canadian exporters Hi | Lt
o make the adjustment. However, the question is | will not as yet be able to count too confidently upon ! bt {i ‘“’l
one calling for quick action. having free access to the American markets, : f" } ‘ ‘i
* * . . * . * * i i ‘.@; ]
One of the most satisfactory developments, from Money market conditions in the Dominion have i“ : "
the Canadian point of view, is the harmonious co- | changed but little during the week. Call loans are i i
operation between  Britain and Germany.  Premier | 6 pc, and rates of discount applying to mercantile : )
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THE BANK OF TORONTO

Incorporated ' V.

Head Otfice : TORONTU, Canada.
Capital - . - - $4,600,000
Rest - . - - - 5,600,000

Directors _

DUNCAN COULSON . President
W. 6. GOODERHAM Vice-President
JOSEPH HENDERSON . 2nd VicePresident
Wm. . Beatty, John Mac donald, Robert Retord,
LL. Col. A E. Gooderham,  Hon. C. S Myman,  Nicholas Bawnlil,
William Stone, LU Col trank S, Melghen
THOMAS F. HOW . . . . General Manager
1. A. BIRD . Inspector

-

The Dominion Bank

‘
Il
IR EDMUND B. OSLER. M.P., President (I
W D. MATTHEWS, Vice-President il
‘

i

‘

|

Capital Paid Up : : $ 4,900,000
Reserve Fund : @ : 5,900,000
Total Assets : : : ! 73,000,000 | ||

C. A. BOGERT, General Manager Il
AMERICAN BUSINESS IN CANADA.

THE DOMINION BANK has every facility for ‘|
handling promptly the CTanadian business of Amencan |
Banks, Corporations, Firms and individurls.  Collections |
promptly made and remitted |

Traeller's Cheques and Letters of Credit 1ssued,
available throughout the world

Toronto

! Head Office %I
&_ —— —_—— ;

BRANCHES:
\TARI® CI it

Toronto, 10 oftices Millbrook Montrenl .
Allandaie Milton Maisunneuve "
Barrie Newmar ket Gaspe AT
Berlin Norwood st. Lambert Anstniteota
Nradford vakville WBLRTA Nredenbury
Iipantford 01l Springs Calghry Churehbridge
Nrockville Omemes Coronation Colonsay
i tord Ottawa Lethbridge Kistow
Cardinal Varry Sound \ - (enavon
Coball Penetanguish ne ¢ Grave bourg
Cohourg Peterhoro N eteran
Colborne Petrolin Y oungstown
Coldwater -

Vorcup'ne
Iort Hope .I AR LAY

Collingwood
'reston

Copper CNE

ver Lewborg
2 officen Montmartre

Creemore St Catharines
Dorchester Rarnia. ? ofces N-WestminsteT Mortiach
KEimvale “helburne Merritt Odessa
Oalt Crpyner MAVITORY Velly
Cananoque Stratford " I'vece (Ne
Hastings Sudbury  offices Springside
Mavelock Thornhury e t
Keane Wallacehurg ( J U nmerberry
Kingston Waterloo Pilot Monnd  \tank
London 4 offices Welland Portage In 3

Prarie Yo

Lyndhurst Wyoming

BANKERS:

ToNT Exa - The London City oar 1idland
Ney mx —Natlonal Rank of Commerce

Oy aao —First National Nank

The Metropolitan Bank

Capital Paid Up - - -
Reserve Fund - - - -
Undivided Profits - = -

Head Office - - - TORONTO

THE ROYAL BANK OF CANADA

INCORPORATED 1869
with which is united

THE TRADERS BANK OF CANADA

Capital Paid up 81 1,500.000 Reserves $12,500,000
Assets $175,000,000

W. D. ROSS,

8. J. MOORE,
General Manager

President

A GENERAL BANKING BUSINESS TRANSACTED

HEAD OFFICE - MONTREAL.
290 BRANCHES THROUGHOUT CANADA
23 Branches in Cuba, Porte Rico and Dominican Republic
ll-lno-.l--'u:lcn. :.M‘- wn, Rarhados.
wdo, Trinidad.

au. L]
Port of Spain and San Fe

LONDON, Eng. NEW YORK,
Princes 81 E. C. Gor. William & Codar 8ts.{

SAVINGS e reed” wiih deposie of QR
DEPARTMENT ELiiasin s, mi

The Bank of Ottawa

DIVIDEND Ne. 85.

NOTICE is hereby given that a dividend of
THREE PER CENT. being at the rate of
Twelve per cent. per annum upon the paid
up Capital Stock of this Bank, has this day
been declared for the current three months,

The Bank of Nova Scotia

INCORPORATED 1832,

$4,412,000

CAPITAL.
8,076,000

RESERVE FUND .+

MEAD OFFICE: HALIFAX, N.S

DIRECTORS
Joux Y, Vaveany President CHARLES ARCHINALD Vice President
G S Campbell ). W Allison Hector Mclones
N Curry 1 M Plummer R ¥ Harns
Mlice, TORONTO ON

General Managet's
M A Richardson General Manages
Geo Sanderson O D Schunuan

10 Waters Asst Gen Manager,
K Crockett, Inspectors

1o . BRANCHES . 110
Branches in every Province of Canada Newfoundiand Jamaica s ( uba
UNITED STATES  Boston Chicago New York

Correspondents in every part of the World D afts hought aud sold

and that the said dividend will be payable at
the Bank and its Branches on and after Mon-
day, the sccond day of December, 1912, 10
shareholders of record at the close of busi-
ness on the 16th November next.

The ANNUAL GENERAL MEETING
of the shareholders will be held at the Bank
ing House of this city on Wednesday, the 18th
day of December next, the chair to be taken
at 3 o'clock p.m.

By order of the Board.
GEO. BURN,
Ottawa, Ont. (General Manager
October 21, 1912.

Foreigh and Domestic letters of credit issucd Collections onalipoints,
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lines of credit range from 6 to 7, and even higher in
cases, The pressure for funds for industrial
Bankers

sonme
and commercial purposes continues strong.
and financiers have been much interested in the
developments in connection with La Banque Inter-
pationale.  Under the circumstances the prospective
absorption of the bank by the Home Bank of Canada
meet with general approval.  There
pressed on all sides much regret over the fact that
the Freneh shareholders have suffered a considerable
loss from their venture in Canadian banking. It is
anfortunate that first the Germans and next the
French should experience heavy losses in connection
with investments in our bank shares. In both cases
the European interests were powerful.  And if their
imvestments had been <o handled as to give them
atisfactory returns, there is no doubt the Dominion
would  have  reaped important  advantages.
What has happened in connection with the German
investments in the Sovereign, and with the French

s also ex-

some

investments in the Internationale, has served to put
impediments in the way of our securing new capital

abroad.,

——

CANADIAY, BANKERS' ASSOCIATION.

The annual meeting of this important hody took
place yesterday at Toronto.  The afternoon meeting
was devoted to a discussion of the question of the
revision of the Bank Act, and in the evening a banquet
was held at the York Club.  Sir Edward Clouston,
Bart, retired from the presidency and was succeeded
by Mr, D. R, Wilkie, president and general manager
of the Imperial Bank, Toronto.

The following are the officers elected for the com-

ing year:

Hon. Presidents: George Hague, Montreal; Sir
Edward Clouston, DBart., Mentreal; Sir Edmund
Walker, Toronto.

'resident: D. R, Wilkie, president and  general
manager, Imperial Bank, Toronto,

\ice-presidents: George DBurn, Bank of Ottawa;
\lex. Laird, Canadian Bank o Commerce; E. L.
Pease, Royal Bank; H. V. Meredith, Bank of Mont-
real.

Council: Messrs, E. F. Hebden, Merchants Bank;
I1 B Stevenson, Quebee Bank; 'I'. F. How, Bank of
Toronto; James Elliot, Molsons Bank; G. P, Scho-
ficld, Standard Bank; W. Lavoie, La Banque Na-
tonale; C. A, Bogert, Dominion Bank; G. H. Bal-
f_wnr. Union Bank; H. A. Richardson, Bank of Nova
Scotiay H. B Mackenzie, Dank of DBritish North
America; James Turnbull, Bank of Hamilton; Tan-
crede Bienvenu, La  Banque Provinciale;  Colonel
James Mason, Home Bank.

Sceretary-treasurer: John Knight,

BANKS' CAPITALS AND REST FUNDS.

With reference to the article appearing in last
week's dssue regarding the growth of the banks' cap-
itals and rest funds between September 30, 1911, and
September 30, 1912, the following table shows the
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additions to paid-up capitals and rest funds made by
the individual hanks in the twelve months,  Regard-
ing the Bank of Montreal's addition to rest it will
be in recollection that the increase was due in part
to the fact that the hank's premises were put down
in last year's balance <heet at $4,000000 instead of
$700,000 as previously, a portion of the increased
visible assets being eredited to rest account. T'here
was, in other transfer  from  the
reserve to the regular rest fund.

words, a secret

STATEMENT OF ADDITIONS TO BANKS paip-ve
CAPITAL AND REST FROM SEPTEMBER
30, 1011, 70 SEPTEMBER 30, 1912
Addition
to Paid-up Addition to

Capital.  Rest Fund,
British . , $ 121,667
*COMMEPree . . « v o v v 0w e e 8,150 3,370,620
Dominion . ~ wia ) e 386,648
Hamilton . . . . ... ... .. 366,923
Hochelaga . 150,000
Home . 256,000
Imperial . ; H64,000 564,000
Internationale . 1,250,843 NI ST
Merchants . 704,082 1,000,000
Metropolitan . cvie EEEAS
Molsons . 3 [ 0,000
Montreal . . . o v 4,000,000
Natfonale . . . . . . ... . .. 100,000
New Brunswick 101,334
Northern Crown . TR 100,000
Nova Scotia . . . . .. ... .. 920,662
Ottawa . . . . . 328,260
Provinciale . 76,000
Quebee . . L L CaspesnEs .
iRoyal . . 5,174,380 5,355,818
Standard . . . ..o oo 3 6 414,086
Sterling . . . .. .00 62,323 18,384
Toronto . . . .« o v o ov e s ) 740,265
Union . 6o w w e 327,985
VANCOUVET . .+« « v v v v v oo 222060 ..oooinonn
Weyburn . . . . ..o 15,000

*Absorbed Eastern Townslips Bank.
Bank.

tAbsorbed Traders

HON. G. E. FOSTER ON CANADIAN BORROWINGS
ABROAD.

Hon, George E. Foster, Minister of ‘T'rade and
Commerce, speaking in London after an address by
Mr, F. Williams Tavlor on Canadian borrowings
abroad, said that the fault of some of the London
criticisms of Canadian finance was that they were
directed to Canada as a whole, whereas they ought
to be confine! to private or semi-private flotations,
When Canada was in its infancy, Lord Strathcona
would remember that land was not saleable at fifty
cents an acre.  Here Lord Strathcona interposed,
“Yes, and just outside Winnipeg, too.” ‘T'ruly there
had been a land boom in Toronto, but the fact that
this city received an additional thirty thousand popu-
lation yearly must be considered before wild specula-
tion could be alleged.  Nobody who got into C.P.R.
carly would have any misgivings, and it was his per-
sonal belief that other lines would develop in the
same manner, perhaps not so quickly, but there was
no doubt but that Canada could take an increase in
population at the present rate for the next hundred
years and find employment for all.
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The Ro al Trust Co.

TRANBPORT‘”ON BUILDING

Suna1864

Howe Bk« CANADA

i

CAPITAL FULLY PAID - $1,000,000
QUARTERLY DIVIDEND. RESERVE PUN‘:M S $1.000.000
Notice is hereby given that a Dividend at c
the rate or Seven per cent. per annum upon Right Hos. LORD STRATHCONA & MOUNT ROYAL, G.C.M.0
the pald-up Capital Stock of this Bank has PRESIDENT,
! been declared for the three months ending Sir  EDWARD CLOUSTON, Bart.,
. the 30th November prox., and the same will VICE-PRESIDENT.
!" be payable at its Head Office and Branches tlmn“n. MONTAGU ,\||,A!,"H1- \I\‘(M u:. DONALD, l':‘ ,\q;,..,,,m
on and after Tuesday, the 2nd December i B ANGUs AR :r AY AVID MokRicy
L :’ prox. The Transfer Books will be close d \A"l':.‘:'.::l‘-::l. :fu\ll".l(:.ll:u-u'mmll"..l‘l(‘fll‘_.\l:“'“
1t from the 16th to the 30th November, 1912, E. B GREENsHIKLDS  SIR WiLLiAM C. VAN Horne, K .C MG,
£ | : both days inclusive I C. R. Hosmek
By Order of the Board, A. E. HOLT, Mlnlol
§ il JAMES MASON, General Manager -
Toronto, 9th Oct., 1912, '
— Bank of Montreal Bldg., 109 St. James St.,
MONTREAL.

&nntmtl Trust Company

Incorporated 1889

the Standard Loan Co.

We offer for sale debentures beariug Interest at FIVE per cent

! - per annum, pavable half-year! These debentures offer an b
: CAP]TAL = m.m-w :ululclv -n(e and |»‘whl.‘| l!‘:ﬂ'(ylllllell‘ as the purchasers have for
: RBSBRVB & & & szoo'm.m security the entire assets of the company.
Our Io.hlﬂ on Wills contains interesting and valuable Capltal and Surplus Assets g - $1,400,000.00
! lormation. It will be sent on application Total Assets = =« < = $21800,000.00
i DIRECTORS President : J. A, KAMMERER,
Vice-Presidents : W, §. DinNNicE, Toromto. HUGH S BRENNEN,
0. 8. Holt, Presideat N. Curry Hugh Paton SEntites.

Robt. Archer, Vice-Pres. Hoa. R. Dandurand E. L. Pense

Sir W. M. Aithes, M. P. Geo. E. Drammond James Redmond| Head Office: Cor. Adelaide and Victoria Sts., TORONTO

1 . E. Aldred T. J. Drummond F. W. Ross
A. J. Browa, K.C. F. P. Jones W. B. Ross, K.C
Fayette Browa Wm. Molson Macpherson A. Haig Sims —
Goo. Caverhill C. E. Neill |
v.ouvomEs, .  MANAGER The Trust and Loan Co.

OF C4ANADA

Capltal Subscribed, « « o« $14,600,000
Pald-up Capltal, . ’ . . 2,920,000
Reserve Fuad, . s @ 71,499,950

Special Reserve Fuad . . . 413,600
MONRY TO LOAN ON RKAL KSTATK AND

Dom‘n‘on TrUSt SURRKNDKR VALURS OF LIFK POLICIRS
Company, Limited L 30 St. James St., Montreal
Head Office - VANCOUVER, B.C.
BRANCHES:

M. Gy sy 23 || | PRUDENTIAL TRUST COMPANY

Subscribed Capltal - - $2,400,000 NEAD OFFICE Trastee for Bendh '.m,

142 Rotre Dame Street, U,

olders
Pald-up Capital - - . $1,800,000 Tramsler dgent & Reglatrar | nouggit Vault
Reserved Undivided Profits $ 730,000 9 ST, JOMN| umisisnter  tecir  Buvate |
) widator ( orms exceptionally
Acts as executor, trustee, ﬂunrdinn. transfer agent, STIEET s T Sehrets.
5 Real Estate and lusurance Departments
trustee for bond holders, agent for the investment of MONTREAL, |!"surance of every kind placed Correspondence
funds und all other trust capacities. " AR T,

Loans money for clients on first mortgages on im- B WAL BROWS, Viss-Pros: ant Gen s,

proved real estate in amounts not exceeding) % of con-
servative valuations, netting the investor 64 to 7 3%,

Deals in Municipal and industrial debentures.

W. R. ARNOLD, Managing Director. “.l.. Assurance :.ﬂl" Limited
OF LONDON, ENGLAND.

(Fire Insurance llincc A.D, 1714)

— Canadian Branch:

he LIFE AGENTS WMANUAL, $3.00 GUTD 0L SN S04 v Bt Busteus
THE CHRONICLE -  MONTREAL iy le:::?tll'éu;m':-m o
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HOME BANK TO ABSORB THE INTERNATIONALE!?

The brief but somewhat stormy career of the
Internationale du Canada seems likely to be
ghortly closed by an amalgamation with the Home
Bank, of Toronto. It became known this week that
pegotiations having this end in view were in progress,
and a statement has been made by Colonel James
Mason, general manager of the Home Bank, that the
basis of the agreement has been .ettled, but that
matters of detail have yet to be arranged and will
take some time to work out. “Sharcholders of the
Banque Internationale,” he is reported as stating,
“will accept Home Bank stock in exchange for their
own, hut the quantity will depend on what the Home
Bank thinks of the Banque Internationale’s assets.”

With regard to the French holdings of stock in the
fanque Internationale, it is stated that on Monday
an arrangement was come to whereby these holdings
will be transferred to local control,

The Home Bank, originally a savings and loan
institution dating from 1854, has now 37 branches
of which seven are in Toronto and others in Ontario
and the West.  Up to the present, it has not had an
office in Montreal, so that the acquisition of the
Banque Internationale would enable it to open up
a new territory.  For the vear ended May 31, 1912,
net profits were $140,030 being about 11 pe. on the
paid-up capital.  Last June the dividend rate was
raised from six to seven per cent.  The board of i
rectors and officers for the term of 1912-1913, are:
Eugene O'Keefe, president; Thomas Flynn, vice-
president; E. G. Gooderham, John Persse (Winni
peg). W. Parkyn Murray, Thomas A. Crerar (Win
nipeg) John Kennedy (Swan River, Man.), Colonel
James Mason, directors; Colonel James Mason, gen-
eral manager; J. Cooper Mason, assistant general
manager.

The following are the leading figures of the two
banks as at September 30, 1912:—

HoME BAaNk.

Banque

UGS DRI M socivianiivnnsiiiniveinsrvass $1,290,863
BV WHBE s.cososvinsonrssvnssesvasnses 450,000
CRIOUMLIOE. & +0sinieribainivecinsnicoseninns 1,071,635
PO GO v ook oannrareinesvonsesesdues 8,875,176
Specie and Dominion Notes ................ 1,093,445
Call loans in Canada ...............c00000s 1,661,747
Current loans in Canada .................. 7,368,691
Current loans elsewhere ................... Nil.
AL A 5000 s 660050000 5 eqis i Nin B0 SN S 0D 4 11,863,663
BANQUE INTERNATIONALE,
CRDIEL DRI W o050000s0ccisivrinsivsnasina $1,359,843
Ry P .icvscvrvsinsessaonevinssesns Nil
Clroulation  «ivocosvoosanssscvanivreanssasse 1,150,710
TOIaL RODEE . o2 o560 hnsisna Eanaseedssnsrid 2,633,979
Specie and Dominifon notes ................ 486,024
Call loans in Canada ..................000n 188,030
Current loans in Canada .................. 1,261,493
Current loans elsewhere .................. 68,465
TOIRL ABOOED & iiisiinnsdeiinpapnbasnssvasoy 5,162,614

l

Application will be made at the next session of the
Dominion Parliament by the Imperial Underwriters’
Corporation, incorporated in British Columbia, for
an act to change the name of the company to Imperial
Underwriters” Corporation of Canada, with power
to take over the business, assets and liabilities of the
provineial company, and to carry on throughout Can-
ada the business of fire, plate-glass and accident in-
surances.  The company’s  head office will be at
Vernon, B.C.
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CANADIAN BANKING EXPANSION.

That in recent years the Canadian banks have been
growing pro rata more rapidly than the national
banks of the United States during recent years is the
conclusion to be drawn from a study of the facts
made by Mr. H. M. . Eckhardt for the New York
Journal of Commerce.  Mr. Eckhardt says in part:

While the United States has been wrestling with de-
pression and undergoing liquidation, Canada has been en-
joying a period of uninterrupted prosgperity—the special
causes being heavy influx of new settlers and of new
capital. It is but natural, under those circumstances, that
the banking of the Dominion should show a very im-
portant expansion. Thus on August 31, 1908, the total
resources of the banks were $954,618,493, or 10.6 per cent.
of the resources of the United States national banks. In
1909 the total had risen to $1,079,284,640, or 11.3 per cent.
of the American total at the same date. The increase for
that year was 13.1 per cent. as compared with an increase
of 6.1 per cent. effected by the national banks.

On August 31, 1910, the Canadian total was $1,223,449,.
771, which figure represented 12.5 per cent. of the na
tional banks' assets. The increase in Canada that year
was at the rate of 13.4 per cent., as against the 2.6 per
cent. increase shown by the national banks. At the end
of August, 1911, the resources of the Dominion’s chartered
banks amounted to $1,322,162,028, or 12.7 per cent. of the
national banks' resources—the increase for the year being
8.1 per cent. in Canada and 5.9 per cent. in the United
States.

Coming finally to August, 1912, it is seen that the bank
assets in Canada amounted to $1,601,817,795, or 13.7 per
cent. of the national bank totals. In this year the bank-
ing expansion north of the international boundary has
been even greater than in preceding years, the totals as
at August, 1912, representing an Increase of 13.6 per cent.
over the totals of August, 1911. In the whole four years
the Canadian banks have increased their resources over
57 per cent, the ratio of increase being 2 2-3 times as
great as that applying to the national banks.

A notable feature of the situation I8 the decrease In
number of banks. Four years ago there were 33 banks
reporting; and now there are only 27. Thus the average
bank has nearly doubled in size during the past four
vears. In 1908 it was an institution with $28,924,000 of
assets, and in 1909 it is one with $55,622,000 assets.

The interesting question is, Can the Canadian banks
maintain the ratio of growth? That question Is exceed-
ingly dificult to answer. As remarked above, the rapid
growth has been largely due to heavy Influx of capital
and population, If that influx continues on the present
scale, no doubt the assets of the banks will continue to
increase rapidly; if it is interrupted the progress will be
slower,

CANADA'S BORROWINGS.
“Is Canada over-borrowing?" was the subject of
an address delivered yesterday by Mr. F. Williams
Taylor, London (England), manager of the Bank of
Montreal, before a large company at the Royal Colo-
nial Institute.  The speaker stated that the eriti-
cisms levelled at Canadian borrowings, though not
ill-natured, had been based upon hasty conclusions,
and were wrong in their premises.  The popularity
of Canadian loans was shown in the fact that sec-
ondary towns of the Dominion had borrowed on a
4 per cent. basis, to the envy of towns twenty times
their size situated in the United Staves.

None viewed more regretfully than  Canadian
bankers, he said, certain Canadian borrowings in the
London  market. Federal and  provineial - govern-
ments, municipalities and  transportation . companies
must continue to be financed in London, and, there-
fore, Canadian banks persistently declined to become
the medium for speculative issues,

mme e
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Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $33,000,000
Deposited with Dominion Government, over $600,000

Canadian Branch s Head Office, Guardian Building, MONTREAL.

} i CANADIAN TRUSTEES: 8. M. LAMBERT, Manager.
J. 0. Gravei. ‘Assistant Manager,

h/ W. M. Ramsay, (€ Irman) BERTRAM E. HARDS,

Head Office : 112 St. James Street, Montreal

|
DIRCCTORS :
l Sir E. S. Clouston, Bart., President.
J. Gardner Thompson, Vice-President and Managing Direclor.
Sir Alexandre Lacoste, M. Chevalier, Esq, Wm. Molson Macpherson, Esq.,
T. J. Drummond, Esq., A. G. Dent, Esq, J. A. Rimmer, Esq., John Emo. Esq

J. W. Binnie, Secrelary.

CANADA BRANCH NEAD OFFICE, MONTREAL.
DIRECTORS :
Sie £ S Clouston. Bart . Chairman.
Sit Alexandre Lacoste, M Chevalier. ¥sa. William Molson Macpherson, Esq
Y. 0, Drummond, Esq..
J Gardner Thompson Manager J. W. Binnie, Deputy Manager.

— —

— — e
— —_—

'e\ The Northern Assurance Co. Limited

“Strong as the Strojest"
HEAD OFFICE FOR CANADA,

Accumulated Funds, $38,800,000 88 NOTRE DAHB l.'ﬁlsl:‘l‘ WEST,

Q. E. MOBERLY. Supl. of Agoncies. ROBERT W. TYRE, Manager.

ROYAL EXCHANGE ASSURANCE =

.. THE ..
i London Assurance
—_ CORPORATION

Head Office for Canada

Boyal Exchange Building OF ENGLAND,

INCORPORATED BY ROYAL CHARTER A.D. 170

MONTREAL
ARTHUR BARRY Manager CAPITAL PAID UP $2,241,373
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AN ENQUIRY NECESSARY AT MONTREAL.

The developments which have taken place this week
arising from the action of the Canadian Fire Under-
writers” Association after the Point St. Charles fire
of November 3, emphasise the necessity for an ex-
pert enquiry on the lines asked for by the Under-
writer= and the Board of Trade. The Montreal
(azette. in expressing an opinion against such an
enquiry the other day, argued that the facts about
the citv '~ water supply are generally understood, that
the enquiry would add nothing to the public’s or the
officials” mforration in the matter, and might not be
expected to hasten the work now being done.  As to
whether the enquiry would add nothing to the public's
infornation, that would depend upon those who held
it and the evidence they were successful in obtaining.
But, m fact, the Gazette, in thus moving against the
enquiry was arguing from wrong premises.  \What the
Underwriters and public are concerned about is not
entircly what is being done for the future by way of
the aqueduct enlargement and other works.  Rather,
o u-c the language of their own resolution the

Underwriters  require  that  “a Commission  of
three  Engineers  of repute  be forthwith ap-
pointed (one  of  whom  to be nominated by

the Underwriters) to investigate into and report
at an carly date upon the troubles which have occurred
and the whole conduct and management of the Water-
Department of this city.” These are much
instructions  than  would be given to those
making merely an investigation into the question of
how the aqueduct enlargement is getting on.

some of the evidence which was given this week
mto the origin of the Point St. Charles fire confirms
the impression that a good deal in the way of new
mformation would be acquired from an engineers'
enquiry.  The public, to its great astonishment,
learnced from the evidence of Chief Tremblay that he
was not acquainted by the Water Department with
the fact that the 30-inch water main had burst, and
the chief engineer at the waterworks stated that he
did not know if it was any one’s duty to convey the
mformation to the fire department when an accident
of this kind occurred.  Subsequently, however, Mr.
Lesage stated that his employes invariably gave notice
W the Fire Department of any break. Then again,
why were not the foundations ready for the new pump
which arrived last summer?  Why is it only now that
steps are being taken to make the pumping station
reasonably resistant to fire? We are quite willing to
give credit to those who are now taking the necessary
mtative in this matter but why has it not been seen
o before by those responsible?  Again, are the
pnps now in operation furnished with appliances to
act as safeguards against accident? ‘The rumour is
that a single safeguarding appliance would have pre-
vented the smashing of the  Worthington pump a
month ago. If so, why was it not used? These and
a dozen other similar” questions are the matters to
which investigating engineers would naturally direct
their attention and on which it is desirable some light
should be thrown.

works
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DEATH OF MR. W. M. RAMSAY,

Mr. William Miller Ramsay, formerly manager for
Canada of the Standard Life Assurance Company, of
Edinburgh, and for the last two years chairman of
the Canadian board, passed away at his residence,
303 Peel Street, Montreal, on Wednesday, at the age
of 78 years,

The news of Mr. Ramsay's death has been received
with regret and grief not only in Montreal, of which
city he was one of the most esteemed citizens, and
a familiar figure in its commercial and social life,
but also in insurance circles throughout Canada.
Occupying for many years an important position in
the Canadian life insurance world, Mr. Ramsay's
rare gifts of mind and heart, his sterling integrity
and his high ideals made him a fine type upon which
younger members of the same profession could model
themselves,

Born at Edinburgh in 1834, William Miller Ram-
say entered the office of the Colonial Life Assurance
Company, which was subsequently merged into the
Standard Life, in 1851, Six vears later, in 1857, he
came to Canada as inspector, the Canadian branch
being then under the management of Mr. |, D,
Dickson, who retired in 1801, Mr. Ramsay was
appointed his successor and  for forty years until
1901, he held the position, retiring then to a seat on
the Canadian directorate of the Standard Life. T'wo
years ago he fol'owed the late Mr. James A. Gillespie
as chairman of that body.,

Apart from his connection with the Standard Life,
Mr.  Ramsay had  other extensive business  in-
terests,  He was a director of the Maolsons Bank,
chairman of the Canadian trustees of the Guardian
Assurance  Company, a member of the Canadian
advisory board of the Ocean Accident & Guarantee
Company, president of the Saraguay Electric and
Water Company, and he held also other directorial
positions,  And these extensive business interests did
not prevent his taking an active interest in humane
and philanthropic - work.  For many years he was
on the executive committee of the Society for the
Prevention of Cruelty to Animals, and was a gov-
crnor of the Montreal General Hospital.  He was
also an active member of St. Andrew’s Society, and
his standing in the commercial community was re-
cognized when, during the congress of the Chambers
of Commerce of the Empire, held in Montreal in
1905, he was one of the delegates chosen to represent
Montreal.

Mr. Ramsay married in 1865, Miss Jane Torrance,
daughter of the late David Torrance, of Montreal,
who survives him, together with five daughters, two
of whom are unmarried.  Mrs. C. H. Godfrey, wife
of Controller Godfrey, Mrs. Jamies Elmfling and Mrs,
F. Gordon Osler are his married daughters.  Mr,
Ao Go Ramsay, of Hamilton, for many years presi-
dent of the Canada Life, was a brother of the de-
ceased gentleman,

We may recall at this time an  appreciation
of Mr. Ramsay, which appeared in our columns
mo1oot, on the occasion of his retirement from the
active management of the Standard Life in Canada:
“Mr. Ramsay's record as manager is as unique in
length of service as it is in success, more especially
as the administrator of the funds of the company
During the long term of his management, during
which very large sums have cove under responsible
control, involving many hundreds of transactions of
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an investment nature, subject to the special risks and
vicissitudes of colonial conditions, Mr. Ramsay has
lost none of the Company's funds,  He gives up a
life-time stewardship by handing over all that was
entrusted to his care, not perfect merely, but enhanced
in value, and with it an example and an experience
and a record that will redound to his honour so long
as the Standard Life Assurance Company exists. ...
....By stainless honour; by shrewdness without
craft; by generosity without ostentation; by perennial
geniality within  the limits of becoming mirth; hy
dignity without pride; by strictness without severity,
Mr. Ramsay throughout his long career has shown
that a thorough business man may be a thorough
gentleman.”

AN EXAMPLE OF OVER-TAXATION.

The more the question of the taxation of the in-
surance companies of this continent is looked into,
the more flagrant appear the methods by which
policyholders are held up at the behest of the fiscal
authorities. A recent compilation by Mr.
statistician - of the  Association of Life Insurance
Presidents, affords some illuminating evidence on
this point.  So far as defective returns would allow,
Mr. Boies got together the figures of the total amount
collected by each state in the American union from
all classes of insurance companies and agents, in-
“cluding fees, premium taxes, licenses, ete. As it is
often very difficult and sometimes impossible to
identify in state reports, all the taxes paid by insur-
ance companies, it is probable that many thousands of
dollars paid by the companies have not been included
in the compilation.  Yet the statistics show that
taking the states of the American union as a whole,
only 6.5 per cent. of the amount contributed by the
companies in state taxes, etc., is used for the expenses
of the State insurance departments. T'hat is to say,
that for the cost of the supervision of the cu:np.’lnit"\'.
policyholders are overcharged 93'% per cent.

A recent speaker before the Detroit Conference,
in calling attention to these figures, suggested that
this unnecessary addition to the cost of insurance
was due to the refusal of the United States Supreme
Court to recognise insurance as inter-state commerce
and thereby make it possible to transfer it from the
jurisdiction of the States to that of the National
Government.  Here in Canada, we have a Dominion
insurance department, but unfortunately there are 'ro-
vincial insurance departments also, which afford the
shadow of an excuse—though we doubt if the lack of
an excuse would deter them
ernments o impose grossly extravagant and unjust
taxation upon all the companies transacting business
within - their borders. We would suggest to our
neighbours that abolition rather than reform is the
goal which should be aimed at in any action with
fegard to  this unjust taxation. As the Detroit
speaker said, “this imposition upon the insuring

Joies,

for the Provincial Goy-
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public is practised with immunity because the people
are unaware of how their legs are being pulled.”
If the policyholders were once awakened to the facts,
these taxes would come to a sudden end, and politi-
cians would be called upon for some strenuous
thought on the subject of taxation.

— —_—

THE NECESSITY OF FIRE INSURANCE.

In the course of the resolution passed by the Can-
adian  Fire Underwriters’  Association last  week
relative to the management of the Montreal water-
works department, emphasis was laid upon a point
which sqametimes in these days certain people are apt
to let fall a little out of sight—the fact that the secur-
ity of fire insurance is absolutely necessary if trade and
commerce are to continue to be carried on. [t would
perhaps be more true to say that this fact is denied,
if not actually in words, vet very frequently in prac-
tice by the actions of legislators and public officials.
It is too often the case that fire insurance is treated
by them as if it were a parasite upon society, ex-
acting from it extensive tribute but doing nothing in
return.  This view finds expression in legislation
designed on occasions with the single purpose of
harassing and limiting the companies in their opera-
tions, and in the imposition of various taxes of which
it is not an exaggeration to say that one half of them
are indefensible upon any just theory of the incidence
of taxation,

What then is the function of fire insurance which
justifies it not only as being not a social parasite
but an integral, basic and essential factor in the
carrying-on of the work of the world. Tt is that it
acts as the agency through which the losses by fire
that fall upon the few are distributed throughout
the community. The funds of the companies are
at all times available for the filling in of gaps made
in the general store of wealth by the ravages of fire.
They form, as it were, a reserve available for use at
any point required in the commercial fighting-line.
For instance, in Canada last year the companies
having a Dominion license to transact fire insurance
covered risks of $1,087,040,501. "o meet losses on
those risks they had assets of several hundred millions
of dollars and they actually paid out last year for
losses incurred $10,036,047. It is pretty obvious that
had these funds not been available to take the place
of consumed values that considerable hardship, and
in certain cases, disaster to business must have even-
tuated.  Through the fire insurance payments fac-
tories were re-built, stores re-started, homes again
set up, that without them must in the great majority
of cases have remained non-existent,

Moreover, fire insurance plays an important part
as a foundation stone of credit. It is impossible to

conceive of the present day facilities for credit, upon
which modern business so largely depends, without

s s e g o il A 0
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fire in-urance.  Take away fire insurance, and away
goes 1 considerable proportion of modern credit
facilities. i

The fact is that fire insurance is so potent a factor
A1 material development as to e scarcely sccond
in importance to-a monetary And just as
e would hesitate to entrust the management of
the country's monetary system to hands unskilled

in
systen,

financil business, so in fire insurance, training, shilled
kowledge and experience are necessary.  Moreaver,
it is requisite that there should be not only a thorough
knowledge of the principles to be applied but a know
loe of the actual hazard belonging to various Kind.

ledge
of pr
mav be fitted equitably to the promised indemnity
And 1t s to be observed that this equitable |»n~min.n
can oy e arrived at with reasonable certainty after
experience over a prolonged period of years and over

awide area. For fire insurance depends upon the law

of average, that losses in one direction will be made |

uo bogains inoanother.  One's vear's expericnce or
the experience in a particularly confined field, is use-
Jess as a guide. Hence the necessary unsoundness
of el msurance and similar schemes in which an
mdividual  or o a small - collection  of —individuals
wparate themselves off from the main body of fire
jnsurers, and proceed to carry their own risks.  That
fire insurance
It may be said that the individual who cares
He has,
hut we deny that a public authority such as the
Ouebee Government or the Montreal City Council,

which is in the position morally, if not legally, of being

reduce

1s to
gavhle.

to take these chances has a right to do so.

a trustees of others’ property, has a similar right. 11
the Hon. Mr. starts his self-insurance
fund and the Legislative Buildings at Quebee burn
down six months later, what will the loss to the tax-
How far would the
Couneil's fire fund go in providing a new City Hall,
The
avazig thing is that people in positions of responsib

Tascherean

pavers be?

aipposing that the present one burned down?

ity and trust can be o ~||url~ig||lwl as to follow this

course,
e ——————
—_——

\ccording to the record of industrial accidents
maintained by the Department of Labour, there were
10y workmen killed and 324 injured during  the
month of October.  Compared with the record for
September, this is an increase of fifteen in the nun
ber killed and a decrease of ninety-five in the number
injured. The greatest number of  fatal accidents
occurred in steam railway service, there being 28
employees killed.  The  building trades come nest
with 18 fatalities.  Of the non-fatal accidents, the
greatest number oceurred in the metal trades, the
nunber recorded being 83, followed second by build
ing trades with 4o injured, and third by steam rail-
way service with 37 injured, ’
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perty in order that the premium contributions |

to the level of a mere
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THE POINT ST. CHARLES FiRF.

Fire Chief not Notified of Break in Main—Aldermen
Insist on Enaniry.

At the investigation held on Monday by Fire Com-
missioner Ritchie, regarding the fire which hroke out
in the plant of the Consumers Cordage  Counpany,
Point St. Charles, Montreal, on Sunday, November
3. destroying the adjoining factory of the Canadian
dag Company, no light was thrown upon its origin,
Dut important  evidence was  given v Fire Chief
Tremblay, who stated that he was not notified by
the water department of  the hreak in the 30-inch
main which took place at the time that the fire broke
out. Probably half an hour elapsed between the first
alarm and the getting o water from the canal.

Cree TrevprLay's EviDENce.
A sumvary of Chief Tremblay's evidence is - as

follows
Chicf Tremblay sald he had arvived on the scene at the
second alarm. At first he had no fear, although the flames
were raging, but he found that there was no pressure on
the hydrant, and thercupon the engines wore placed on the
canal bank. This was a difficult t: k owing to the state
of the roads. It was not attempted at first hecause it was
much casier generally to connect with mains.  Probably
half an hour elapsed between the first alarm and getting
the water from the canal. It was impossible, he said in
answer to a question, to tear down the building to pre
vent the fire spreading, as its rapidity was such as to im
peril the lives of the firomen and to make them lose 25Q
vards of hose
Commissioner Ritehie: Supposing you had a fire away
from the canal and you found no pressure, are there not
physieal means by which vou could get water? 1 under-
atand the city has bought some extra million gallons.
Chief Tremblay: [ presume 8o, but 1 don't know how.
We have no map showing the water mains in the ity
When | saw there was no water, I thought probably the
main was too small, and the fact of the engines working
on the other streets explained why we could get no water
on St. Patrick’s.  No one told me we had got no water, and
there was no means of telling whether It was a broken
mair or what. 1 did not know there was o flume in the
vard.
Mr. Bennett of the Canadian  Underwriters
asked if this was the reason why advantage had not been
taken of the flume
Chief Tremblay:
more serious fire at Hocheld

Company,

Certainly, and we controlled a much
a in a sash factory. He added
that the waterworks stated that the main had broken just
at the moment of the fire breaking out, hut they had not
notified the fire department The water tank had fallen
down with the heat.

Orner Fyibesa

Mr.

At the adjourned enquiry on \Wednesday,
when

\aliquette, chief engineer at the waterworks,
asked if it was the duty of any person to notify the
Fire Department in case of a break, stated that he
did not know. There was, he said, no alarm box
in the pumping station, but if there was a fire Mr,
Coleman, who had charge of McTavish pumping
dation, was supposed to notify then of the tact, In
e case of this fire he did not notify them inasmuch

the
4s there wias no water available There was no
tation.  After some

automatic guage in the pumping

questioning as to the time when the main broke on
the 3rd inst, the witne finally sand at must have
been between 8.15 and 8.30 pan., about fifteen minutes
after the first alarm was turned in. His theory a
to the breaking of the main was that the sudden
opening of the pumps, air being in the pipes, created
a sudden rush of water, causing what was known

i
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2 “water hammer,” which had the effect of lmrﬂing
the main.  The pressure was far too low to break it
under ordinary circumstances.

\Mr. Schofield, of the C.F.U.A., described what
sprinklers there, were, and expressed the opinion that
the fireman made a mistake in not opening the valve
controlling the sprinklers in the section of the rope-
walk nearest the factory. In reply to a question as
o whether the C.F.UA. had a plan of pipes and
mains in the city, Mr. Schofield satd they had one
dated May of this vear.

Chief Tremblay, from the floor of the court, said
that the underwriters were trying to find out if there
were any instructions with the Water Department to
notify the Fire Department of any breaks in mains,
and suggested that perhaps the court might make a
recommendation on the matter.

Commissioner Ritchie suggested that the Fire Un-
derwriters might make a recommendation to the con-
trollers that the Water Department should notify the
Fire Department of any breaks in mains.  He added
that he would be glad to do what he could to back up
arch recommendation,

Action ny e Crry Covncern.,

A\t Monday's meeting of the City Council, a report
received from the Board of Conirol to the effect that
they could see no necessity for a commission of ex-
perts to inquire into the management of the water-
works svstem, as asked for by the Canadian Fire Un-
derwriters” Association, was sent hack by 23 votes
to four with the recommendation that the Controllers
should report in favour of the appointment of such
a commission,

I'he City Council's resolution was in the following
terms : .

“That the sald report be returned to the Board of Con-
trol, informing it that the council believes that the city
should not, in face of the numerous complaints of the
public, and in face of the accusation of bad administration
attributed to the Engineers’ Department in connection with
the waterworks system by the Canadian Fire Underwriters'
Association and the Board of Trade, refuse to name a com-
mission of inquiry in order to permit those who complain
to prove their contentions and in order to not let remain

any doubt on the competence of those in charge of the
Waterworks Department.”

(Continued on page 1674).
——————————————
_—

INSURANCE AGAINST INSANITY.

Birittanicus,” the correspondent whose letter ad-
vocating the establishment of insurance against in-
samity, appeared in our columns a few weeks ago,
may be interested in the following rather tearful

c.\nlrn'w in his support from the London Finance
Chronicle :—

v

No one who studies the times can fail to perceive how
terribly this partial insanity prevalls among most sections
of the community, and especially among the middle classes
who suffer more and more from the rapidly growing stress
of every day life. A very great amount of the vice and
crime that exists among large sections of what may be
rightly called the really respectable community is solely
due to i1l balanced minds, to causes that reside in a very
close approximation to the insane state. The hurry of con-
temporary life, the mad folly of continual “speeding up,”
the greed, the intense competition for what are called the
good things of life, and the general haste under which
much business 18 in these days rushed through, to say
nothing of the equally strenuous pursuit of so called plea-
Sure-—-we say all these things are among the most prolific
causes of the lamentable tendency toward incipient 1n-

sanity that is indicated all around us by a thousand un- |

wistakeable signs. In regard, for example, to financial of-
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fences of which not a tithe ever get into print, who can
doubt that in hundreds of cases the offender is in a state
of partial insanity when he commences his course of fraud,
very often under conditions that to any sane person would
be absolutely deterrent, simply because they render detec-
tion certain, and yet numbers go on as though they were
still treading the paths of probity, and not descending into
those that must inevitably land them in utter destruction
We wish, however, it were practicable to obtain a return
of these cases, because the analysis of them would certainly
show that insanity, whether complete or only partial, pre-
vails mainly among those who do not carry insurance, than
which nothing in this world can tend more strongly to
sanity and an instinctive avoldance of those courses that
ultimately end in despair and death, moral or actual.

MORTALITY OF AMERICAN AND CANADIAN
LIFE ASSURANCE COMPANIES:

THE MEDICO-ACTUARIAL INVESTIGATION.

(Communicated by Mr. Arthwr Hunter, A4,
F.F.A., Chairman of the Central Burcau, to the
Journal of the Institute of Actuaries.)

The Joint Committee which is undertaking this
Investigation on behalf of the Actuarial Society of
America and the Association of Life Insurance Med
ical Directors, has just published its first report. It
deals with two subjects: (a) Standard Tables of
Height and  Weight; and (b) Standard Mortality
Ratios to be used for obtaming the expected deaths
i the various classes to be studied.

There were 43 companies which contributed their
data on policies issued in the United  States and
Canada, the insurance in force in these companies
being about 93 per cent. of the total in all old-line
companies during the vears covered by the investi-
sation (18RR5-1000).

In the first part of the report the committee states
that the investigation was only intended to include
types of risks which were likely to be of practical
insurance value, and that classes of purely academic
mterest would be excluded; that the mode of pro-
cedure planned by the committee was such that each
company might apply it to its own business for in-
dividual investigations, and that the investigations
should extend back only so far as to include cases
accepted under modern conditions of medical selec-
tion and life environment. The Committee then
states the means adopted to obtain the opinion of
the actuaries and medical directors of all the com-
panies as to the classes to be investigated. In-
cidentally the reasons are given why the preparation
of a mortality table among standard lives was not
undertaken.  The implication, however, is that the
Actuarial Society will undertake such a work after
the present investigation is completed.  The present
standard  Table—the American-——was prepared in
1809, and was based on a small amount at risk. At
a meeting in 1911 of the Insurance Commissioners
of the various States the Actuarial Society of Am-
erica was urged to undertake the preparation of a
new standard  Table. This suggestion  has  been
placed before the Society, which has favourably
acted upon it. - On account of the marked difference
in the climate and sanitary conditions in various parts

of the United States and Canada and also the

difference in mortality under the various plans of
insurance, careful consideration must he given to the
plans for obtaining the data for a new standard table.

The Hollerith system of perforated cards and of
| ¢lectric sorting and tabulating machines was used.
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THE CANADA LIFE

in each of the past 4 years has carned A Substantially Increased Interest
Rate, and 1912 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus, and this doubtless accounts
for the fact that In Each of The Past 4 Years the Canada Life has earned
A Larger Surplus than ever before in its history.

N.B. - Favorable mortality and low expenses, the result of Good Management,
have helped.

Canada Life Assurance Company,
Head Office : TORONTO.

MoNTREAL, NOVEMBER 15, 1912
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BRITISH AND CANADIAN
UNDERWRITERS

NORWICH. ENGI.AND. I
| ASSETS - -  $10,457,000

LI fead Office lor Canada, - TORONTO.
JOHN B. LAIDLAW, Manager.
Chief effice for Quebec,
Lake of the Woodas Bldd., - MONTREAL.
JOHN MacEWEN, Superintendent.

SOLICITING INSURANCE FOR

THE MUTUAL LIFE

INSURANCE COMPANY OF NEW YORK
IS ONE OF THE MOST LUCRATIVE OF
CALLINGS.

Are you In the business to stay? Choose a Com
pany good enough for you to stay WITH, and strong
enough to stay with YOU, during your whole career;

OF

The oldest Company in America, which began busi
ness seventy years ago, 18 bigger, better and strong
er now than ever before, and will be still bigger,

AGENTS WANTED.

Union Mutual Life Insurance Co.

O! Portland Maine.

FRED. E. RICHARDS, President.
Accepted value of Canadlan Securities held
by Federal Government for protection of policy-
|| holders, $1,206,376.

1 All policies Issued with Annual Dividends en
payment of second year's annual premium.

Exceptional opening for Agents, Province of
Quebec and Eastern Ontarlo.

" WALTER I. JOSEPH, Manager,

181 St. James Street, Montreal.

—
—

Wl

better and stronger seventy years hence;

Not the Company which YOU must introduce, but
the Company which introduces YOU wherever you go
The Company whose better selling policies earn most
for you In the way of commissions;

The Company which furnishes the

largest protection for his money.

insured the

FOR TERMS TO PRODUCING AGENTS, ADDRESS:
George T. Dexter

2ad VICE PRESIDENT
34 Nassau Street New York, N.Y.

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

| Our list comprises carefully selected offerings of Canadian Municipal, Government

and some of the hest class of corporation hond issues suitable for the investment

of the funds of banks, trust and insurance companies, estates and private invest.
ors.  The securities we offer b the two e

ment, namely, safety and good interest return.

WOOD/:GUNDY & COMPANY.

LONDON, RNG. TORONTO, CAN,

y invest-
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Taete ofF Hewnrs ano WEIGHTS.

Iy order to obtain a new table of average weight
at cach age according to inches in height, the com-
panies cupplied their data on the issues of January
of the odd vears and July of the even years 1885 to
100 inclusive, these months in the vear being sclected
« as to counteract the differences between summer
and winter weights.  The data for men and women
were treated separately, and all cases on which an
extra premium  has been charged or which were
treated as under-average were excluded.  The nec-
cesary records were received from the companies
on 221,810 policies on men.  The number of policies
on women was less than 10,000, as the companies
did not insure women freely prior to 1890, Four
companies accordingly contributed additional material
of more recent date, so that there were in all 130,504
policies on women. In the report it is brought out
that no reliable tables have been published giving the
relation of weight to height by age in English-speak-
ing countries, with the exception of the National
Iraternal Congress Tables, based upon the experience
of American  Fraternal Orders, and the Medical
Directors” Table (1897) based on lives insured in
the regular companies in the United States. The
latter Table is frequently referred to as the “Shep-
herd” or the “Wells™ Table. The German companies
have recently published a table of height and weight
hased on their experience, and an Austrian company
in 1008 published a similar table. In Great Britain
there does not seem to be any reliable table in ex-
istence based on insured lives, giving the height and
weight according to age. Through the courtesy of
Mr. I. J. M'Lauchlan, the Committee was given a
<vnopsis of the practice of eighteen prominent com-
panies, from which it appeared that a number of the
companies used the statistics of the Medical Direc-
tors” Association of America, as the tables for Great
Britain did not nake allowance for age............

From the foregoing tables (not here included ) were
prepared tables of average weight for all ages at
entry from 15 to 55 inclusive for each inch in height
from five feet to six feet five inches.

Tables are given in the report showing the increase
mn weight for each consecutive five-age group, which
is naturally found to be a decreasing amount. The
average weight of 7,400 men aged 50 to 54 is 1055,
and of 5,018 men from age 35 to 84, 105.3. It was
accordingly decided to assume that the weight for
ages at entry 55 and above was the same as for age
55.

\ table is given showing the percentage of entrants
at cach unit figure in weight for a large group chosen
at random, in order to determine approximately the
proportion of recorded weights which were estimated.
It was found that 33 per cent. of the applicants gave
the last integral figure of their weight as o, and 2R
per cent. gave 5 as the last integral figure, from
which it may be assumed that in about two-fifths
of the cases the weights were estimated.

Tables are also given of the average weight by
s-pound groups from which it appears that the range
of the weights is greater than was anticipated.

The Committee makes the following interesting
statement:  “It is probable that the normal weight
for any age and height may vary considerably from
the average weight for that age and height. We have
used the word ‘normal’ in the sense of typical of the
group.”  Readers are warned not to come to the con-
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clusion that those at the average weight have the
Jowest mortality. The next report of the Committee
will deal with the influence of build on longevity

Comparisons are made of the average weight under
the new standard with the experience of the German
Companies, and with the Austrian Company, A\ ssi-
curazioni Generali, from which it appears that ex-
cluding the extremes of both height and weight, the
average weight of the German insured is about 10
per cent. higher than among the insured in the United
States and Canada, and that the svaller the stature
of the German the more does he exceed in average
weight the American. The statement is made that
judging from these and also from unpublished statis-
tics the average weight in one country may not be
applicable to another country, especially where there
is a difference in race.

\WoMEN.

Tables similar to those for men were also prepared
for women.

While the weight for age 55 and above is taken
as of age 33, there were indications that ahove age
fo the average weight was less; the average weight
in the group 5o to 50 was about four pounds more
than for ages 60 to 74, but there were only 688 cases
in the latter group.

Compakison BErweeN WeGnTs or MEN AND

or Women,

A comparative table is given in the report of the
average weight of men and women 5 ft. 3 ft. 4 in,
5 ft. 8 in, and 6 ft. in height, for quinquennial age
groups, from which it appeared that the difference n
weight at the same height is slight below age 20, and
above that age young men are distinetly heavier than
young women, the difference becoming less marked
as they grow older. Tall women are markedly
lighter than men of the same height.

The ungraded statistics were also combined for
cach inch in height irrespective of age, from which
it appeared that the increase in pounds for each in-
crease of an inch in height was practically the same
among men as among women.

It should be borne in mind that the average weights
are taken in the street costume, the overcoat being
removed, and in some instances the coat also being
removed.

Heenr,

The average height of the men was found to be
5 ft. 815 in, and of the women 5 ft. 414 in. It
should be remembered in making comparisons that
the insured are measured in their shoes,

MorTaLrry Rates 10 s USED 1N DETERMINING THE
Exprecten Deatis in 1ur Variovs CLASSES,

In order to obtain select rates of mortality which
represent the average mortality experience of the
combined companies in the Umted States and Can
ada, with sufficient accuracy to be used as a measure
of standard mortality in the various classes, the Con
mittee analysed the statistics used in obtaining the
average height and weight. There were 220,071
entrants, with deaths of 15,180, It was found that the
actual deaths were only 81 p.c. of the expected accord
ing to the select table used i the specialized investiga
tion. A test was then made to determine the applic-
ability of the O™ Table.  The expected deaths by that

Table were found to be 18,030, with actual of 15,180,
a ratio of actual to expected of 8o p.c.

It should

=

- = .




15 2 No. 46 THE CHRONICLE. MoNTREAL, NOVEMBER 15, 1912

The Employers’ Liability
Assurance Corporation Limited | canadian

# 1 1u OF LONDON, ENGLAND :: 1 u | Government

Deposit : : 1
TRANSACTS:
Personal Accident, Health, Liability, $829,200.00

Fidelity Guarantee and Fire Insurance.

STANDS FIRST
Most Liberal Policles Issued in the liberality of is Pol.
Offices: MONTREAL, TORONTQ | ' Coniractsln financlai

ngth, and In .
Managers for Canada, GRIFFIN & WOODLAND. e mn“ S Nher
JOHN JENKINS, Fire Superintendent. Sy 4115 1000 Seioments

TORONTO : VANCOUVER WINNIPEG MONTREAL :

Traders Bank Building Merchants Bank Bullding
FOUNDED 1871

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability,Guarantee ana Plate Glass Insurance

UNRIVALLED SECURITY LIBERAL POLICIES
ASSETS EXCEED - - - $11,250,000
CLAIMS PAID, over - - $45,000,000
Canadian Head Office - - - - TORONTO, Ontario

CHARLES H. NEELY, General Manager for Canada and Newfoundland.

BUSINESS FOUNDED 1798

AMERICAN BANK NOTE COMPANY

Incorporated by Act of the Parliament of Canada

ENGRAVERS aAnD PRINTERS
OF
BANK NOTES, SECURITIES, MONETARY DOCUMENTS, ETC.
FOR GOVERNMENTS AND CORPORATIONS.

Head Office and Works : OTTAWA, 224 Wellington Street.

Branches:
MONTREAL, 171 St.James Street ‘
HAL! FAX, 177 Hollis Street TORONTO, 19 Melinda Street WINNIPEG, 528 Main Street )
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be borne in mind that the basis of the new investiga-
tion consists of policies, and that there is a goodly
pr.-;mrliun of Endowments and Limited l';l_\:xln_cln
Life insurance in the Medico-Acwarial  statistics,
The experience was also tested by the Select Table
of the New York Life Insurance Conpany, known |
as the Compound Progressive, which is based on
amounts insured, the ratio of actual o expected
deaths being 87 per cent.  Many tests were made to
determine whether there was any error, as the mor-
tality was lower than the Committee expected, such
test~ including the experience of three  companies
taken separately, in respect of which it was known
that all chances of error had bheen practically elimin
ated. I order to obtain confirmation of the low
rates of mortality and in order that the rates of
mortality to be used in calculating the expected deaths
in the several classes of risks to be investigated should
cover the same range of vears of issue as these classes,
the companies were asked to supply statistics on the
issues of January of the odd vears, and July of the
even yvears 1001 to 19oR inclusive, carried to the
anniversaries in 1900, While this delayed the in-
vestigation several months it put the Com vittee in
possession of the complete experience of the con-
panies for January of the odd vears and July of the
even vears 1883 to 1008 inclusive, carried to the anni
versaries in 1900, and from this material the standard
mortality ratios were derived.  The extent of the
statisties can be seen from the following table:

Number of Total Ex-

Years of Issue. Fntrants, posures

Deaths

INNGIR92 80976 781, 7150
1843-1900 148,995 1,10 X 000

19011908 . . 270401 926,180 Ho12

D003T5 2814,248

GrADED RATES,

Graded rates of mortality obtained either by in-
spection or by a graphic process were then construct-
ed, and it was found that the rates for the rith and
succeeding policy years for the same attained age
differed so very slightly from those for the 6th to
the 1oth years that ultimate rates were prepared from
the data for the Oth and succeeding vears. The
ultimate values from attained age 70 and upward are
equal to those of ODY after 10 vears.  Finally, the
data for the 3th policy vear were included in the
ultimate.  The Committee states that it should not
be inferred that the effect of medical selection passes
off i 4 years, but rather that it endures for a much
longer period; but owing to the improvement in the
health of the community the effect of selection cann ot
be clearly traced in the table. It is pointed out that
there are two independent forces at work, both terd
ing to improve the mortality, namely : '

(a) More intelligent methods of medical selection,

() Better sanitary conditions and advancing knoav-
ledge, resulting in continued improvement in the gen
cral health of the community, )

Other forces undoubtedly aficet the mortality, but
lin‘ foregoing are probably the principal ones. A«
:];: :"(T;'::: ;:;c\\l»ll?i::;-:l‘({!:ﬂ.c‘»lnl'[-~i\ d;ﬂisult to -.lcn-r:ninv

g sl ach s ects the mortality,

Namples of the graded rates of
Looo based on the experience by
given: '

mortality per
policies are now

Poricy Years,

Ages at Hth  Attained
Entry. 1st. 2nd ard 4th. and later. Ages.
22 3.3 1.5 1.6 1.7 4.8 26
32 3.7 4.8 4.9 5o h.2 an
42 4.7 6.4 6.9 76 8.0 16
51 8.9 12.2 13.4 14.6 15.8 )

61 20.5 e 32 4 39.0 6h
70 6.0 3 K | S48 KR

Rates of mortality for all ages of issue are not
given because it is intended to obtain the expected
deaths in the various classes according to five age
groups at issue up to ages 43 to 49, the groupings
thereafter covering  few ages at issue.  Interesting
datisties are given of the average age at issue in
various companies and of the average ages of the
insured after the policies have been 1o, 15 and 23
vears in force.

" Tables appear in the report showing the results
of applving the new graded rates to the data when
split up into three groups of eight vears of issue each.
For the period 1885 to 1892 the ratio of actual to ex-
pected deaths is 103 per cent., for 1893-1000 101 per
cent., and for 19o1-1908 03 per cent., showing a «is
tinet improvement in the mortality of recent years,

The Committee closes this part of the report with

a warning against using the rates of mortality for

{ any other purpose than that for which they were

prepared. They <hould not be used in the prepara
tion of premiums, reserves, or other monetary values,
hecanse the basis is policies and not amounts insured,
the wortality by the former being generally lower
in the United States than by the latter,

OCTOBER'S FIRE LOSS.

The fire loss of the United States and  Canada
during fhe month of October, as compiled from the
records of the New York Journal of Commerce and
Commercial Bulletin, shows an aggregate of $13,-
631,050, as compared with $13,045.000 for the same
month of 1911 and with $37,188,300 in October, 1910,
when climatic conditions  resulted in - serious losses
from forest fires. The fire losses for the first ten
months of 1912 reach the sum of $101,181,000, as
against £102,033.800 for the same time in 1911 and
$100,535.050 for 1910, The following table gives a
comparison by months of the fire losses for this vear
and the two preceding vears: '

January
February
March |
April

May

June .
July .
August
September
October .

16,103, 4!

15,219,100
14,158,500
13,779,300
13,651,650

11,700,000
ATI88,300

Total, ten months, $196 515,600
November | 16,407,000
Deecmbir 21.6.

Total for year . . $230470,600 $234,537.250 ; #

The lTosses of November <o far have been lighter
than usual, savs the Journal of Commerce, probably
because of the mild weather, and it is therefore guite
possible that the fire loss for the year 1912 may he
Slightly less than the sum chargeable agamnst 19,
The fire insurance companies had a severe experience
i January and February, 1912, and several retire-
ments are expected hefore the year closes
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RAILWAY PASSENGERS

ASSURANCE CO.

OF LONDON,
ENGLAND

Established 1849,

ALL KINDS ot
EMPLOYERS' AND PUBLIC

LIABILITY
(INCLUDING AUTOMOBILE.)

PLATE GLASS AND FIDELITY GUARANTEES.
Head Offiee for Canada, Confederation Lite Building, TORONTO.

F. H. RUSSELL, Manager

— Manager for Canada

The Imperial Guarantee | |  The General Accident
AND ACCIDENT INSURANCE CO., OF CANADA Assura“ce companv

A Strong %ngglian Company.

E. WILLANS, FRANK W. COX,

Head Office: 46 King Street W.,
TORONTO, Ont. [ of CANADA
Head Office, - - TORONTO, Ont.

ACCIDENT AND SICKNBSS INSURANCE |
GUARANTEE BONDS

PLATE GLASS AND AUTOMOBILE INSURANCE

Personal Accident
Health, Liabllity and Industelal
lnsurance

General Manager Secretary Jd. d. DUI‘MNCE.

General Agents for PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, MonTREA

The LIFE AGENTS' MANUAL, $3.00 W
THE CHRONICLE -  MONTREAL.

Il—gcottlsh Union and National_ ‘ The National Life Assurance

Insurance Co., of Edinburgh, Scotland COMPANY OF CANADA.

I Head Office, National Life Chambers, TORONTO
Cepital, - - . . . $30,000,000 ELIAS ROGERS, President.
Tota! Assets, s o » 55,055,380 ALBERT J. RALSTON, Vice President & Managing Direstor
Deposited with Dominion Gov't, 326,310 F. SPARLING, Secretary.
Invested Assets in Canada, - 4,477,034
NORTH AMERICAN DEPT., HARTFORD, CONN. US.A. Applisations received for new assurances from the

L e o Vot January, 1912 to 15t November, 1912 -  $6,000,000.00
:-'-vvuu-v & EVANK, Resident Agents i ' Montreal Insurance In ferce November 1st, 1912 - - $17,800,000.00
'llu’l'::‘l'.l:m.“:ln LAM, ‘ .o “rl:'n';::; For Agencies apply direct to Nead Office.

e

THE FEDERAL LIFE ASSURANCE COMPANY

Home Office, HAMILTON, CANADA.

Capital and Assets . . . . $5,316,968.65
Surplus December 31, 1911 . . . 329,978.65
Insurance in Force . . . . 23,887,141.41

The Contracts of this Company are free from wamecessary coaditions and restrictions.

C. L. SWEENEY, District Manager,
Montreal District.
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INSURANCE ON PROPERTY UF GUESTS.

(1" N. Bament, Chief Adjuster, Home Insurance
Company, N.Y., in Weekly Underwriter.)

Vour favor enquiring whether, under the house-
hold furniture forms in current use, which cover not
onlv the insurer’s own property, but also that of all
members of his household, guests and servants, the
in-ured may not first reimburse himself for his own
Jo and apply the surplus, if any, toward the pay-
went of loss sustained by the others, is received.

| can perceive no difference in principle between
a policy thus phrased, and one covering for account
of whom it may concern, or one containing the
familiar words, “held in trust.”

\ warehouseman, or other bailee, is under no
obligation to protect the interest of the bailor by in-
airance, unless he agrees to do so, but if he volun-
arily includes the property of the bailor in the
descriptive portion of his policies, said property is
covered, and said interest is protected just as effec-
tually as the property and interest of the insured
himself.

'robably the most celebrated case bearing on this
aubject, is that of Home Insurance Company vs.
[altimore  Warehouse  Company, decided by the
United States Supreme Court in 1876, Volume 6,
[n-urance Law Journal, page 30, in which the court
w-ed the following language: It is undoubtedly
the law that wharfingers, warehousemen and com-
fnission merchants, having goods in their possession,
may insure them in their own names, and in case of
loss, may recover the full amount of insurance for
the satisfaction of their own claims first, and hold
the residue for the owners.”

This might, at first glance, convey the impression
that the warchouseman may first reimburse himself
for loss on any goods of his own which he might
happen to have on hand at the time of the fire.  DBut
the decision does not so state, and it would not be
cafe to draw such an inference from the words above
quoted. While the Baltimore Warehouse Company
did liave a small quantity of cotton belonging to the n-
«hves involved in the fire, this had been paid for by
the insurers prior to the suit, and its remaining in-
terest consisted of charges against the owners of the
cotton for advances  and  storage.  This  decision,
therefore, may be construed to mean that the ware-
houseman is entitled to first satisfy any special in-
terest or lien he may have had on the property, and
hold the remainder in trust for the owners. This
seems eminently sound, and is in harmony with many
other decisiors bearing on this question,

Orier DECISIONS,

In the case of Johnson vs. Abresch Company,
decided by the Supreme Court of Wisconsin in 1904,
Volume 34, Insurance Law  Journal, page 203, the
court said: “From this it follows that whatever
amount was paid by the insurance company to in-
demnify such damage and loss, must be paid to the
owners in such proportion as the value of the pro-
perty of each bears to the whole amount paid, ex-
cept that the defendant has the right to indemnify
itself in full, to the extent of its interest or lien on
the property, out of the amount due for the loss.”
The insured in this case, having declined to include
the property of the owner in his claim against the
msurance companies, was compelled to pro rate with
the owner the amount which he actually did collect,
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less a small lien for charges which he had on the
property.

In the case of Snow vs. Carr, 61 Ala, 3603, the
following language is used: *That the sum at which
the policy was valued may have been less than the
value of all the articles consuned, does not destroy
the right of any for whose benefit the insurance was
effected to his proportion of the proceeds.”

It is self-evident that when a property owner takes
out insurance covering his own property, and also
that of all members of his household, guests and
servants, he intends to protect some interest other
than his own, and as it is hardly conceivable that he
would have a lien on any property of this nature, it
is all the more evident that he intends to protect only
the interest of the owners, <o far as their own pro-
perty is concerned.

If, therefore, the property of all is covered by the
policy, there seems to be no good reason why the
interest of one should take precedence over that of
the other in the matter of distribution of the fund
in event of loss,

Although in the case of McManus vs, Western
Assurance Company, involving a claim for loss on
household goods, N.Y. 43, Appellate Division, 530,
it was held that it was not necessary for each member
of the household to sign the schedule of his indi-
vidual property, or join in the affidavit of loss, or
submit to examination under oath, claim having been
made by the insured, vet this affords no reason for
assuming that the principle set forth in the decisions
above referred to should not apply with equal force
to a policy covering on houschold goods in respect
of the distribution of the insurance collected.  Hence,
if the proprietor of the house wishes to be generous,
without running the risk of burning a hole in his
pocket, he should take out a sufficiently large amount
of insurance to meet the conditions which may pos-
sibly arise,

The foregoing has its principal application to cases
where the loss is total, or very severe.  In localities
where co-insurance or reduced rale average con-
ditions are applicable to household furniture risks,
it behooves the insured to see to it that he carries
a sufficient amount of insurance, otherwise he may
be under the necessity of standing a portion of the
loss himself, even in event of partial destruction of
the property, for the average clause limits the liability
of the company to that proportion of the loss that
the amount of the policy bears to a stated percentage
of the value of the property described.  And if this
description embraces the property of the insured,
and the members of his household, guests and ser-
vants, a condition might easily arise which would
cause him considerable embarrassment,

President F. W, Lafrentz, of the American Surety
Company, of New York, announces the organization
of the Canadian Surety Company, in which the Am-
erican will have a controlling interest and to which
it will transfer its Canadian business. The home
office of the Canadian Surety Company will be at
Toronto.  Its operatons will be conducted under the
general managership of W, H. Hall, who has been
the manager of the American Surety Company's
branch office at Toronto for many years. The sec-

retary of the new company will be W. H. Burgess,
who until recently was manager of the Albany, N.Y,
branch oftice of the American Surety Company.
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|mllshlng For Success

isn’t even a geod mental exercise.
Werking for it Is the greatest game
A In the world. We want ** sucoess
winning " agents. We will pro-
vide the “ teols " that help te do
the werk.

Write us adout an agency.

THE PRUDENTIAL INSURANCE CO. OF AMERICA
Founded by JOHN F. DRYDEN. Pioneer of Industrial Insurance in America
FORREST F DRYDEN. President Home Office. NEWARK. N J

Incorporated as & Stock Company by the State of New Jersey

An ldeal Life Assurance Company

Deathlosses were very
and as usual the expenses of conducting the
business were very moderate.

Abundant prosperity has attended the

operations of the

| Mutual Life of Canada

during the past year in every depart.

ment of its business.

» hat “ d
the "
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Policies in force January 1, 1912

$71,024,770.88

is that which can pay satisfactory returns to its

policy holders and at the same time build up its policy

reserves on a strong basis, Such a policy ensures

security for the carrying out of all contracts, and A
places the company in the best possible position to
maintain its surplus earnings. In both these features

IMPERIAL LIFE ASSURANCE COMPANY

has an exceptional record.

Several Good Agency Openings for Producers,

ADDRESS :
Head Office - TORONTO | || con

TORONTO AGENCY

WITH

Continuous Renewals tor the RIGHT MAN

CONTINENTAL LIFE

CONTRACT.
T. B. PARKINSON : Superintendent of Agencies

tinental Life Bullding, TORONTO

—

The Excelsior Lllo“!:uuunco Co.

Established 1
Head Office - - . TORONTO, Canada
Al I.II'I(H\ 10US RECORDS BROKEN during the tirst six wont hy
of 1912,
New Insurance applied for $1,836,000.00
New Insurance Issued 1.719,048.50
Insurence In force . . . 15,771,632.70
Cash Recelpts, Pcﬂnlum:ﬁ.nd Interest s ) 310,640.55
crease . 44,638,

Total Disbursements . . . A .
Decrease . 4.415.00
The Assels, reserve wnd Surplus Funds show correspo. ding
Incresses

153,814.85

We make a Speciality of

Insurance Wordings

Printed on Onion Skin in one © wo colors.
We can supply you QUICKER and MORE
MODERATELY than any OTHER FIRM in Canada

Whero Gomsinrs oo oti=Thees we iveromsen. WITHOUT EXCEPTION

T'o be & successtul agen L YOU must represent a successt

o "".,:‘ " " ) ‘ " “‘ - JOHN LOVELL & SON, LTD.,
E. lAlsuAl.l'.. General 'l-i.g.’r. D. FASKEN, President PUBLISHERS 23 St. Nicholas St., MONTREAL

MOUNT ROYAL ASSURANGE COMPANY

AUTHORIZED CAPITAL, $1,000,000

THE CHRONICLE

HEAD OFFICE: MONTREAL

President, Hoa. H. B. Rainville Vice President, J M Wilson
J. B, OLEMENT, Jr., General Manager

Responsible Agents wented in Montreal snd Province of Queltec

is filed regularly in leading offices
throughout Canada ; advertising in
its columns has a permanent
value. o o o .* n o

s=—p | |HE CHIEF DIFFICULTY

that confronts the new man |
entering the Life Insurance

Field is the securing of GOOD PROSPECTS. This difficultyis eliminated ||
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

HEAD Orrnce, - - TORONTO, CANADA
More Policyholders than any other Canadian Company.
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Insurance Briefs.

Northwestern  National | Insurance Conpany,
of Milwaukee, has been registered in Ontario, to
transact fire, tornado and hail insurance. Mr. RV,
\lassic, Toronto, is the manager for Ontario.

* + * *

The

\pplication will be made from Moose Jaw to Par-
liament at the next session for the incorporation of
4 life assurance company to carry on the business
of life insurance under the name of “The Northern
Enpire Life Assurance Company.”

* * * *

The South Vancouver authorities have decided to |
apply the fire captains with pocket electric lights, |
owing to the fact that there is no room for lanterns

THE CHRONICLE.

on the hosecarts and the  street electric lights are
awvitched off at midnight.
* * * "

\pplication will be made to Parliament, at the next
wesion for an Act to incorporate the “Canadian-
Pheenix  Insurance Company,” with power to carry
on the business of a fire insurance company. The
application comes from Brandon, Man.

* * * *

The Anglo-Scottish - General Commercial  Insur-
ance Company of London, a non-tariff office organ-
iced in 1900, and writing surplus lines on this con-
tinent, has made a provisional agreement to be taken
over by the Century Insurance Company of Edin-
hurgh.

* * * *

The directors of the Providence-Washington of
Providence, R.I., of which Messrs. Robert Hamp- |
wn & Son, Limited, of Montreal, are the chief agents |
for Canada, have decided to increase the capital of J
the company to $1,000,000 by the issuance of 5,000 !
new shares of $50 par value.

* * * *

The Equitable of New York has made an offer to
insure the lives of the members of the St. Louis
police force on the group plan at the rate of $18.12
per $1,000 of insurance, the insurance to be participat
ing. I'he number of persons to be insured is 1,742
The offer is now being considered.

* * * *

Cable advices from London state that the directors
of the National General Insurance Company of Lon-
don have dismissed the general manager and secretary
of the company, Frederick W. Rutherford, and that
the company’s risks have been greatly curtailed. The |
National General, established in 1907, is licensed to
transact fire business in DBritish Columbia.

* * * *

Mr. Oscar Gray has been appointed managing di- |
rector of the Midland and Textile Insurance Com
pany, Limited, Mr. James Wilson's connection with
the  company as general manager and secretary
having terminated. The Midland and Textile ac-
quired, a short time ago, the whole of the shares of
the London Mutual Fire Insurance Company of
Canada, together with its subsidiary, the Imperial
Fire of Ontario. A summary of and comment upon
its annual report appeared in our issue of October 4.

| be thus terminated.

No. 4(\. I()73

William . Totchkiss, former New York super-
tendent of insurance and recently state chairman of
the Progressive party, is to return to the nsurance
business as president of the National  Motor In-
demnity and the  National  Motor Insurance Come-
panies, which are now being organized by interests
of which President Joyee of the National Surety I8
the head, to specialize on automobile insurance, writing
fire, casualty and lability lines so as to give complete
coverage, and also to transact a fire, casualty and
liability business in general.

* * * *

Since the British Columbia provincial department
of fire insurance was inaugurated by the appointment
of Col. Gunther as superintendent, at the heginning
of July of last year, twenty-cight new companies
have been admitted to do business in the provinee,
making a total of 104 now authorized.  Five which
applied for licences have been refused, their financial
condition not  being  considered  satisfactory.  Col.
Gunther has investigated upwards of a score of sus-
picious fires. The department is supported by a tax
of one per cent. on the total amount of fire insurance

| premiums collected in the province.

* * * *

In a suit brought by A. M. Weber, a deferred
dividend policyholder of the Northwestern Mutual,

| asking that the company be required to render an

accounting of its deferred dividend fund to the policy
holders  interested, ~ Judge William 1. Day in the
federal court at Cleveland, O, has decided for the
plaintiff.  The suit involves a very interesting point,
The plaintiff set forth that though the company had
carned at the rate of 4.0 per cent. on its deferred
dividend funds it had credited the funds with only
3 per cent. interest and placed the balance in its gen-
eral surplus.  This, he contended, the company had
no right to do, as it was a mutual company, and the
court supported the contention.  ‘T'he company main-
tained that the rights of the plaintiff were determined
by his contract, and that, under the contract, the
company had not obligated itself as to interest. The
case will be appealed.
* * * *
FIRST POLICY YEAR DEATH LOSSES.

The Spectator of New York has compiled some
figures of the death losses on policies 1ssted o,
The expected death losses of 01 United States and
Canadian life companies were $8,443.500, and the
death losses incurred $2,073.050, a percentage of
actual to expected of  35.21. T'he insurance com-

| panies expect from their mortality tables, observes

the Spectator, that certain of their newly-insured
polieyholders will die in the first year, although it is,
of course, impossible to foretell which policies will
It is to be assumed that every
new policyholder is in good health; he must pass a
rigid physical examination before he is accepted, yet
he may die within a short period after the examina-
tion—an unexpected disease may develop or he may
be carried off by accident.  The experience of con-
panies on policies less than a year in force is a potent
argument in favor of life insurance. Tt illustrates
how very pressing the necessity of protection is even
to those in the most robust physical condition. In
the table the returns of some sixty companies show
disbursements of nearly three million dollars in death
claims under policies issued in 1911, As only the

-
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THE POINT ST. CHARLES FIRE.

(Continucd from page 1005.)
G R E s H A M Commissioner Ritchie’s enquiry was continued yves
terday, when Mr. 1.\, Lesage, superintendent
. . P the waterworks, stated in evidence that his employvees
ll'. A“Ifllc. s‘cl'{', llll'i.d imvariably gave notice by telephone to the Fire |
- partment of any break,  In this particular ¢
Founded 1848 the fire at the Consumers’ Cordage Company, 1)
breaking of the main happened at the moment
the fire broke out, he said, and there would have |
little use, therefore, in giving any notification. 1l
".“ : ﬂm MIlun. "luns' hreak, he thonght was due to msuthicient bracing
reply to Chief Tremblay, he would not say whether
notice of the break was given the Fire Depart

. . in this case
Applications are wanted The Board of Control yesterday passed a re-oly

o tion to the effect that hereafter when there is o
f("‘ Ag(!'l(‘ll(‘l\‘. L'l,(‘l‘ l' trouble with the pumps or the mains or any ot

part of the water syvstem so as to ‘tliHH l\ in,n

commissions would  Dhe || Do v Fire Devartment shoutd be immedii:

wtitied

arranged for Agents and | =
» "0we [ . .
| Brokers. The Equity Fire Insurance Co. |
! l
H TORONTO, CAN. l
ADDRESS : . |
| WM. GREENWOOD BROWN, General Manager |
i ARCH. R. HOWELL, I
' M.n.g‘r 'or c.n.da' A B Powell 1 v.-mn?&?fin‘“‘ AGP‘:‘I: ::&1 o, Halitax, N I

MONTREAL. RrownCiarke Agears, Winmpes. G A fariCay

Youug & '”'“"“:,“‘“y‘ " 1" 3 .l M Queen, St Johu, N1, |
eCallum & o, Reging, 1}

OFFICE FURNITURE

Of the most distinctive character, and perfect con- |
struction and materials. Such is the reputation |
“C.F.M." office furniture bears. ,

POOR TOOLS will always handicap the mechanic |
in the proper performance of his work, and it is just
the same with your office staff. If they have to work
with poor equipment in the shape of office appliances,
you are not going to get the best results from them
in their work.

A POST CARD

addressed to us, asking us to send you ‘Catalogue M,’ will
bring you by return mail, the handsomest and best |
Office Appliance Catalogue ever issued in Canada. It
will give you much valuable information on fitting up
your office in the most modern and approved manner.

SECTIONAL BOOKCASES.

) —

| EVERY OFFICE

Needs a Bookcase, s0 why not CANADA FJRNITURE UFACTURE%

have the best. Buy " MACEY."” LIMITED

i
‘l —— e

General Offices : : : : WOODSTOCK, ONT
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issues of that year are considered it is apparent that
the policies were on the average but six months old,
w that a much higher figure would be shown if all
first-vear losses were compiled.  To the prospect who
puts off the agent with excuses this fact should he
enlightening. It presents the danger of delay too
forcibly to be ignored.
* * * *

Under date of October 30, agents of the Equitable
Life of New York were advised that the following
clause will be added as a rider to the present con-
tracts, as well as, upon request, to those issued since
January 1, 1910:

Under Options 2 and 3 of the “Modes of Settlement at
Maturity of Policy,” the amounts payable are bascd upon
an assumed rate of interest of three per eent.; if a hizher
average annual rate shall be earned by the socicty the
amount of the iustalments under Option 2 and of the first
twenty instalments under Option 3 may be incrcased by
an interest dividend as determined and apportioned by the
actuary of the society.

The above clause has been approved by the Insur-
ance Departments of some thirty-two States where
it hecomes immediately effective, and will also be
issued in other States as fast as official permission is
received.  In the case of policies issued prior to 1910,
the same clause, worded slightly differently, will be
added, provided the instalment settlement is computed
on a three per cent. basis,

* * * *
ARGUMENTS THAT HAVE WON IN SOLICITATION.

Some time ago the New York Life asked its field
men to contribute what each considered the most suc-
cessful argument used by him in canvassing.  Among
those contributed were the following:

If you are a business man you are in debt or you are
liable to be in debt any day. To-day you have money in
the bank, to-morrow you have it alli invested and are bor-
rowing ten, fifteen or twenty thousand dollars. Business
men are nearly always in debt, trying to make mon-y
out of other people’s money, Therefore, you should carry
an amount of life insurance to protect your family in
case of your death; at least large cnough to wipe out
your indebtedness and leave your property free and clear
for them, You can carry this big protection for a very
small amount of money and it is the only safe way—the
only absolutely safe way of providing for those you love
There are nineteen billions of insurence in foree in the
world and they are not fools who are carrying it; they
are the best business men of the country, and they are
carrying it for several reasons —1, J. Johnson.

I ask my man how many of his friends and acquaint-
ances have made absolute provision for the future for
themselves and those near and dear to them? The answer
generally is: “I only know of one or two that have made
absolute provision.” I reply, “Nylic will do this for you
for from ten to twenty dollars a montl,” and I usually
advise the 20-Payment Plan. ’

I ask another question: “How many do you know in
your own walk in life who have died early or late and
left an estate of more than two or three thousand dol-
lars?” My suggestion then is: “If friends in your walk
of life, just as sober and industrious as you, have not
done these things, how can you cxpect to do them, if not
through some such definite system as 1 have suggested?”

Another argument 1 use: “lHow many of the dollars
carned by you each month and year are vou making do
two things for you?' The reply usually is: “My dollars
hardly do one thing for me.” Again my suggestion is a
20-Pay, allowing the annual dividends to remain with the
policy to earn 3 per cent. compounded, returning at the
end of the period approximately what you have paid; vou
will have saved practically every dollar you put in and
each dollar will have done two things, (1) saved for your
own old age, and (2) carried your protection during the
saving period. Frank H. Weston,
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Market and Financial Summary

The Bank of Toronto has opened branches at
Assiniboia and Lemberg, Sask.

* * * *

The Bank of Montreal, it is stated, will shortly
open a branch at Prince Albert, Sask.

* * * *

The Roval Bank of Canada has decided to open

branches at Sussex, N.B., and St. Stephen, N.B.
* * * *

Thirtv-nine new branches of Canadian banks were
opened i October, and six closed, making a total
of .’,34/. i . . .

A branch of the Bank of Toronto has heen apened
at Stratford, Ont.. under the management of Mr.
George 1. McHattie.

* * * *

The Province of Saskatchewan was said by the
cable this week to be offering 34 pe. on o about
82,000,000 worth of six-months notes, to replace
others maturing this month.

‘" * * *

Mr. C. I Robin was on Wednesday elected amem
ber of the Montreal Stock Exchange. Mr. Robin
will be floor member for the new firm of Molson &
Robin, the oftice meniber being Mr. Kenneth Molson.

* * * *

A new railway is announced to extend eventually
from the Pacific to Hudson Bay and to he known as
the Alberta, Peace River and Eatern. The project
is backed by a strong syndicate of English capitalists,
the present’ management being under the direction of
Mr. H. Muskett King, who will make his headquar
ters in Ottawa, and Mr. E. G Rykert, of Montreal,
Sanction for the construction of the first section of
upwards of 4oo miles has been secured.

* * * *

Failures in Canada during October, according to
Dun's Review, made a distinetly favorable compari-
con with previous years, the number of - defaults
being the smallest for any similar period since 1000,
while the sum of indebtedness  involved was con-
siderably lighter than in October, 1orr. Total in-
colvencies last month numbered only 106 and sup-
plied 81,480,040 of labilitics, as against 119 for
$1,762,457 a year ago, 130 for $047.400 in 1910, and
150 suspensions in 19og, when the amount was
$1,352,180.

* * * *

The Department of Labour’s index number of
wholesale prices rose slightly during October, stand
ing at 133.1 as compared with 1325 in September
and 1280 in October, 1011, the dechines o wheat,
oats, hay, cattle, sheep, mutton, potatoes, linseed oil,
hops and malt being offset by advances in milk, egas,
hog products, lemons, tomatoes, jute, iron, lead, tim
and their products, coke, earthenware, opinm and
rope.  The index number is a percentage of the aver
age price level during the decade 189018009, The
feature of the month in retal prices was the wide
spread scarcity of anthracite coal from Nova Scotia
to  Saskatchewan, with  advancing  prices.  Fggs,
butter and milk were upward, while potatoes were
lower.
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The preliminary estimate of the number of labour
disputes in October, issued by the Department of
Labour, shows that the number of «trikes was about
twice as great as that recorded during the same month
of last vear, although there was no material change
from conditions during the previous month of the
present vear.  The dispute of coal miners on \an-
conver Island  continned  throughout  October, this
being the only dispute in which a great number of
men were involved,  About twenty-one disputes were
in existence, ten of which commenced during the
month.  Upwards of 4,300 employees were involved
in these disputes which caused a loss of about 98000
working days.

* * » *

The newly-formed Western Canada Civic and In-
dustrial League, composed of civie and industrial
commissioners of Western Canadian cities, has passed
the following resolution in condemnation of the
practice of bonusing:—*"That it is the opinion of the
league that the practice of granting money or land,
or bonuses of any nature, to, or the guarantee of
bonds of corporations, firms, or individuals, in con-
sideration  of their  establishing — and  operating
factories, businesses or industries in western Can-
ada, is not in the best interests of western Canada
and should be discouraged.  Further, that action be
taken by the league, and by the various cities com-
prising it, to make representations to the several
western provincial governments to the end that uni-
form legislation be enacted reducing the evil to a
minimum - and, if possible, abolishing it It was
stated that the Alberta Government s considering
legislation against bonusing.

»

- * *

With regard to the reorganization plan of the
Toledo Railwavs & Light Co., the maturity on Jan-
vary 1, 1913, of a large amount of underlying in-
debtedness makes it necessary that the plan should
be carried into effect with the least possible delay.
While security holders are given until December 7,
to deposit their securities they are, nevertheless, re
quested by the committee to make their deposits im-
mediately, so that, if possible, the plan of reorgan-
1ization can be made effective on or hefore that date,
The stockholders’ Protective  Committee  strongly
recommends the stockholders to pay the subscription
of $7.50 per share, and in this way to retamn for
themselves the valuable equity in the property.  An
examination of the properties made by Henry L.
Doherty & Co., has convinced them that the earnings
and income of the propertics from January 1, 1914,
will he more than suthicient for the payment of full
dividends on the 6 pe. cumulative preferred stock
of the company, which is offered o the holders of
the four per cent. consolidated bonds of the company

* * . *

In ten years, sad Mr. Fo Willams Tavlor in
London, Canada had borrowed in London  about
£205,000,000 with an additional  twenty  millions
mvested  privately. No other country  could  have
financed atself upon more favorable terms or less
straming of credit. Speaking of land  speculation,
Mr. Tavlor pomted out that many members of the
Enghsh aristocracy had bought land both wisely and
unwisely.  The most serious set-hack in realty values,
however, would not i itself materially disturh the
general financial stalality: of the Dominion, thanks
to the far-aighted provision of the Canadian Bank
Act, precluding banks lending money on the security
of real estate

L_; v
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Personal Pavagraphs.

Mr. William T'riggs, for some 15 years representa-
tive of the Equitable of New York in Great Dritain,
has been appointed Toronto manager of the North
American Life,

* * * *

Mr. A. R. Howell, manager for Canada of the
Gresham Life Assurance Society, has left on a tour
of the Company’s agencies throughout the West and
as far as the Pacific Coast,

* * * *

Mr. O. R. Rowley, inspector of branch returns of
the Bank of British North America, has been ap
pointed chief inspector in succession to Mr. James
Anderson, appointed superintendent of branches.

* * * *

Mr. J. J. Durance, manager for Canada of the
General Accident Assurance Company of Canada, has
returned to Toronto from a trip to Western Canada,
and reports general conditions good, and the outlook
in his particular sphere excellent,

* * * *

Mr. M. S, Bogert, who is succeeding Mr. | Haydn
Horsey in the Montreal management of the Dom
inion Bank, on the latter's transfer to the London,
England, branch, has been in the service of the Dom
inion Bank, twenty-five years, His recent appoint
ments have included an inspectorship and the super
intendency of Eastern Branches, which last position
he vacates to take up the Montreal post.

Haria.

Is the Banque Internationale going home?
* * * *

Toronto newspapers are respectfully informed that
St. James Street, Montreal, is still open for banking
business, rumours in their columns to the contrary
notwithstanding.

* * * *

“Fruits,” the Dominion Government informs us,
“are the clean, sound, edible, fleshy, fructifications of
plants, distinguished by their sweet, acid and ethereal
flavours.”  The cthereal flavour is particularly asser
tive in the case of pumpkin pie.

* * * *

Extracts from an editorial in the London Finan-
cial News: “insatiable officialism—inquisitorial  de-
mand—official insolence—official - rapacity—everlast
ing filch and grab impertinence of English revenue
othetalism —parasitical — class.”  Our  contemporary
seems a little peeved.

* * * *

Chorus at the Montreal City Hall (fortissimo)
Citizens, at length vour troubles are ended. Thanks
to our magnificent  devotion to  duty, our amazing
perspicacity, our unparalleled efforts in your service,
the turbid stream flows freely from your taps as of
yore,  Again may you assuage vour thirst with this
full-bodied nectar, again enjoy the luxurious plea
ures of a bath that wonderfully combines the curative
tendencies of mud and the cleansing properties of
water, no longer need the fear of a gigantic conflagra
tion oppress vour souls, no more—(with a sudden
drop to piano) that is of course, if we don't have any
more accidents.”
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Stock Exchangde Notes.

Thursday, Nov. 14th,

The past week was one of the dullest of the year local-
ly and the volume of business was less than one- -half of
the recent average turnover. Prices dipped sharply in
the earlier part of the week and although there has been
a recovery, the net changes generally are downward, the
declines ranging from fractions up to 2% points, while in
the case of B. C. Packers now selling X. D, of 3 per cent,,
the quotation i8 down the equivalent of 7 points. The
weakness in C. P. R, which was affected by the heaviness
in the foreign market, was a leading factor and the price
of this stock went down to 2614, a decline of 4%, points,
but the greater part of this loss has been recovered and
the closing bid was 265, a net loss of %, of a point, and
this improvement has sympathetically affected the whole
list. Montreal Power was the most active stock and
2,770 shares were dealt in, the stock closing 3 points down
with 22835 bid. R. & O, with a turnover of 2,044 shares
is down 1%, Dominion Textile Common, Steel Corpora-
tion, Canadian Pacific and Quebec Railway were the only
other stocks in which the trading brought out over 1,000
ghares, and, with the exception of the latter stock, all
closed lower.  Despite the heavy tone of the trading and
the lower quotations there has been no forced liquidation
so far and an undertone of optimism is apparent, but the
buying demand is held in check by the tight money con
ditions prevailing here, which show no present tendency
to relax. The foreign situation is still very complicated
but the extreme uneasiness of previous weeks is not so
much to the front and an early cessation of the war cn
a basis acceptable to the great Powers would likely be
followed by a sharp upward movement. Business on this
side of the water is exceptionally satisfactory, crops have
been large and prosperity i general, and with the re-
lease of funds now employed in crop movements and
kindred demands, a broadening of the trading market
seems certain, But almost everything still hinges on the
foreign situation.

There is no change in the Bank of Englond rate which
continues at 5 per cent,

1912,

Summary or WEsk’'s SaLks AND QUOTATIONS.

Closing Bid Net

Security. Sales. Nov. 7,1912 To day. change
Canadian Pacific.......... 1,692 266 2654 — 3}
“So00"” Common o 144} 142 - 2
Detroit United .. 460 734 720 — 1
inois Preferred.......oe0 162 92} 92 |
Quebec Ry.. .oveesnene L1356 12 123 4+ 9
Toronto Kailway o 34141 1397 — 1}
Twin City ..o 2 1054 105 . |
Winnipeg Ry. coeeieeenaes o 219 o8 -
Richelieu & Ontario. .. 2,044 113 1y — 14
Can. Car. Com ..... 175 79 x.p TMx.p — 1}
Can.Cement Com. 756 29% b1 - 1
Can. Cement Pfd . 571 92§x.p 924xp — ..
Dom. Can. Comerevvansaees 170 69 694 - 4
Dom. Iron Prefe.ceeeeseee 295 101 102 4+ 1
Dom. Steel Corpn..ovese. 1,709 613 60 - 1§
Lake of the Woods Com... 220 133 ot oo
Laurentide Com.eesvannee 1656 2274 225 R |
Mexican Power.... .. K3} 82 - 1}
Moutreal Power ... 2,770 231§x.0  228jx.p — 3
Nova Scotia Steel Com 188 84 83} - 1
Ogilvie Com sese vaee 95 124 124 —_— .
Ottawa Power... 266 172) 171 ~ 14
Shawinigan. coee.vee . 218 138 1354 —
Sherwin Williame Com.... 302 55 by - ..
Spanish River Com ... 85 63 61y — 11
Steel Co. of Can. Com. 129 2% b1 - .
BC. Packers Com.... 126 155 145x.0. — T
Can. Converters... . .« 45 x.p - ..
Dom. Textile Com .... . 1,754 19} 79 - 1
l'om. Textile Preferred.... 56 104} 105} + 1
Penmans Comaeeecaannaes 35 56 x.p 56x.0. — 1
Tooke Bros, Com.. . 524 52 — 4
Crown Reserve.....o.eveen 4,003 3.55 x.0 3.52 xp — 3

CANAI)IAN BANK CLEARINGS.

Wul cm!ln( Week endin,

| Weok ending
1912 | Nov 16,191

Nov. 17, 1910

|N0v 14, 1912 ‘

Montreal .

$62 078,863 .ub,!ll 652 ...A 214,075 | $42,388 307
Toronte 44,672,684 49,910,198 | 40,760 652 33,796,200
Qawa ... Ak | ApieTs | bmes | ety
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Traffic Returns.

Cavnapiax Pacivic Rainway,
Year to date. 1910. 1911, 1912, Increase
Oct. 30.......$80,787,000 $87,398,000 §107,i71,00¢ $19,773,000
Week ending 1910, 1911, 1912, Increase
NOVe Tuvrerres 2,267,000 2,493,000 2,938,000 445,000

GrAND Trusk Ratway

Year to date. 1910. 1911, 1912 Increase

Oct, 31.eensee $40,648,121 $14,549,005 §47,884,311 $3,335, 106

Week ending 1910, 1911, 1912, lnemve
NOVe Tovesnyeess 002,420 956,518 1,061,984 105,166
CaNapIAN NORTHERN Ratnway,

Year to date. 1910, 1911, 1912, Increase
Oct. 3leeeese.. $11,257 600 §13,654,400 $16,802,100 3,147,700

Week ending 1910, 1911, 1912, Increase
Nov. Teeeenones 357,200 526,000 590,300 64,300

Twin City Rarvip Traxsit Comrany,

Year to date. 1910, 1911, 1912, Increase
Oct. 3l....v00n $6,14 2 $6,428,918  $6,7014,335 $215417
Week ending. 1911, 1912 Increase
Oct. T.ieeosces 148,5112 15 6,463

“ 1dieees 148,528 b 7314

” 147,006 l.x{ 79. 7,87

Lo 205 012 205,335 223,352 18,017

Havana Ereerric Ramway Co.

W, i 1911, 1912, Inerease
g $49,705 $45,498 Dec. $4,207
48,601 51,242 2,741
Dergorr Uxiven Ranway,
Week ending 1910, 1911, 1912, Incrense
Oct. 7..... veeees SIT2R1T  $192459  $221,006 28,646
“ Jdioeocnninne 171,851 190,000 213,982 23,973
gt | TR vese 172,816 183,429 216,796 33,367
31000 eeens 243,638 258,802 302,815 44,013
Durvrn Svekrior Tracrion Co,

1910. 1911, 1912, l)ec;;q;;

Oct. Teeeseees  $21,398  $21,607  $12,879 X
I Y 20242 20,918 15,426 6,622
21,438 21,794 16,456 5,314
30,213 29,834 26,567 14.2!57
...... 21,468 20,455 1,031

® Due to Strike of Employees.

MONEY AND EXCHANGE RATES.

To-day l.ut week. A \'eur Ago

Cnll money in Montreal.. 6 % 6 % z%
“ in Turnnto.... 6% 6 %

“ " in New York.. 5% 6 % :

- in London .... 33-31%2 20-30% 14-1 %

Bank of England rate..... 5% b %

Consols  vevvennnane . 6} T4} 7R|

Demand Sterling......... 9% 94 0%

Sixty days’ sight Sterling.. 8% 8% 811

BANK OF ENGLAND'S STATEMENT

Yesterday's weekly Bank of England Statement showed
a proportion of reserve to liability of 49.95 p.c.  This com-
pares with 47.46 p.c. last week.

DOMINION CIRCULATION AND SPECIE.

St-pl. 30, 1912....8$115,995,602 March 31, 1912.... .ll’l.ﬂlﬁu
August Blsiove vs llh 210,679 l'ehnury 29,000 0e. 114,063,10¢
July 31.... oo LIBG 794, Wb January 31 ....... 113,188,88)
June 30 ... 111,93 "2!'0 Decemier 31, l‘Jll ll.'r,H‘),'HO
May 31 ... - IHIH 914 November 30,...0. 115,756,286
Aprll 30 . 113,169,722 October 3 104,730,6 6
chw Inrllbv Recerver-General and s assistants :-

Sept 30, 1912, ., . $103,041,+50 | April 30, 1912... $94,570,930
August IH vevenes 103,014,276 | March 31, .. . 98,592,395
Julv 31 .eevee ... 100,400,685 | February 29.....0 .0 99,787,787
June 30, vee 99141000 | Tanuary 81, .. L.l 9,693,407

MAy 31 oeverreees 94,831,169

]
3 !
| 5
:
{ 3
e s

|

R
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BUSINESS CARDS

CABLE ADDRESS * RYKERT' pHE FORGBT
E' G' RYKERT & COMPANY Mogg!-)?nl:ntnal Stock Exchange

Stocks Bonds and Investments Stocks and Bonds
22 St. John Street, Heatreal Office: Parls Office:
MONTREAL. 83 Notre Dame West. 60 rue de Provence.

S. CARSLEY & CO. || w.GRAHAMBROWNE & CO.
Stock and Bond Brokers

Members Montreal Stock Exchange Dealers il\ BOl\dS
151 Notre Dame Street West, MONTREAL
i ‘Phone Main 6548, Orders Executed in A"erllll-J 222 st. Jlmts stl’c‘t * . “ontreal

MACDOUGALL BROTHERS P. S. ROSS & SONS

Members Montreal Stock Exchange Chartered Acccul\tants al\d
Stocks and Bonds Trustees, Etc.
| 9 St. Sacrament Street, 142 Notre Dame St. West, Montreal
( MONTREAL. MONTREAL WINNIPEG ST. JOHN, N.B.

British American Bank Note Co,, Lid. || BRITISH COLONIAL

ll.ll Office : W!llllIYOI “ll“ 0"!'! Clllll

T T M FIRE INSURANCE COMPANY
b STAM
i ” "”“:“ A”‘ " ‘I ‘\ ‘* ik H(\,l,’ ‘,H " Office: Royal Building, 2 Place d'Armes, Montreal
lONDON NFW VORN BOSTON m mm Stock Exchanges
B h Offi
9 Bleury Street, Montreal Special Agents Wanted

Traders' Bank Building, Toronto

Telephone Main 2540

ROBERT MILLER & CO. THE BENALLACK

CHARTERED ACCOUNTANTS " " &4k

Commercial and Municipal Audits and Investigations Lithographing & Printing
Liquidations and Insolvencies. ol

ROBERT MILLER, C.A., F.C.A., (Can.) C.A. (Scot.) Co., Limited
Cable Address, Western Union Code, * Accuracy ” Montreal . o
-82 Victoria Square - -  Montreal
Quebec Bank Building Montaea, | | 80°88 Victoria Sq

I DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA .and LONDON, ENGLAND.

Deaslers in
Municipal, Corporation and
Industrial Bonds

| ——————

MONTREAL OFFICE:
Dominion Express Building.
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CORRECTED TO THURSDAY, November 14th, 1912
— e e .
Closing per oent. on Rate of !
NK STOCKS. rices Of P tment, Annual | Capital | Caphal Rest of Kest When Dividend
ANK - Uast sale, | O1ON® i resent Dividend subscribed ~ paid up Fund | to paid up payable.
| share pri Capital
| .
L Per Cent. Percent 3
gritish North Ameriea .. «oee X 866,867 4,866,607 2..7llmn 57.00 |April, Oetober.
canadinn Bank of Oemmoru 50 40 1041 15,000,000 1.; 000,100 K333 March, June, Seps, , Dee.
DOMIBION. . cevns sosvesne 100 12 4,975,700 4,963,122 2 Jan., April, July, Ostober
Hamilto 100 | n 3,000,000 3,430,600 March, June, Nep!
Hoehe . 100 | e 9 2,0'w.m 3,650 000 March, June, Ne|
Home . 100 | 7 1,3 1,200,564 460,000 M
fmperial.. ... 100 | 12 6'663,000 ﬂ'Lu'l 6,023,423
{nternationale. ... . 100 | V.oxii s 10,000,060 1,300,843) . VR o
Merchants Bank of Canada .. ..ooovenn 196 ... 100 510 10 6,758,900 6,704 952 Mareh, June, Sept., Dee.
umnpnm-n Bank vees wese| 100 10 1,000,000 1,000,000 .lln oy Aprll, July, Oetober
. 205 100 536 1" 4,000,000 4.000,000 Jan,, April, July, October
100 e lsom 000 16,000,000 Maroh, June, Sept., Dee.
..... 100 48 | 1 2,000,000 2'000,000 Feb., May, August, Nov.
100 | 13 1,000,000 1,000,000 .hn.. April, July, October
m | 0 2,849,500 ujlnulry. .m’
N un . 1" 4,586,900 an., April "
3{’" ° 100 | | SN26.600 4724280 Sl B 1 e sl
p,..qnml Tank ot 100 | | 6 umm‘ 1,000,000 Jan., April, y
QUONOE. v s veee s 100 v | 1 2,500,000 9,500,060 Mareh, June, Sept., heo.
Rogal oees v 28 w0 | 63 12 11,410,000 11,371,380 Jan., April, .lul October
standard ., oo o | 80 | 13 2,400,050]  2.514,08¢
Sterling.. . ©oeeee| 100 1 1,079,900 1,014,257
TOronto. ..uve +es } M| 100 1 5,000, 00| 4,987,720
fnion Bank of Canada axd 100 | 8 5,000,000 5,000,000
VANCONVEr. ... . { . 1 | 9 1,169,800 R39,860)
Weyburn murlly . caee 100 | .- 5 820,000 310,000
uurul.urluul SrooKs. | |
Hell 'elephone .. 163} 163 00 | 488 ] 12,8000 0/ 12,500,000 Jan., April, July, Oetover
M. U, Packers Asen l . B G 100 | 1 650,00 615 000 Cumulative,
de wpe | PO XD BT VR 1228 4 22 500! o
do Com XD 146 145 100 | 410 I 1LHILAG | 1.511,000 5 March, June, Sept., Dee
Oanadian PRoIfO. ccoviiriiaaiinies 26y 265} 00 | 76 T4 198,000,000} 196,804,621 April, Uctober.
Canadian Car Com.... . XD ? 00 | 512 ' 3,500,000 3,500,000 = b
do e 100 6 30 ] 5,000,000 5,000 06 pril, uly, Oe { | ,
Canndinn uononl li: 0 | [ ] 5,840,000 5,302,136 .., April, July, ucu,.,b.. | | b
Can, Cement Com, o | SRR A 13,800,000 13,500,000/ R | i { vl
1 Ptd veee | T H6 1 10,500,000] 18,800,000 5s sk L {
ee o | 47 ! . 2,002 440 2,802 44" y, October % i
wo | 700 | L § 1,972,560 1,972,860 ly, Letuber 3 '
ian Converters, 00 | 1 1,733,600 1,738,000, | 2t Guk 6 @i r
Orown Reserve ... | 60 1,900,987 1,999,967} . ik
Detroit United Ry wo | 680 5 12,500, 12,860,000 sikdd 1
Dominion Coal Pre orred 100 | | ] $,000,000| 3,000,000 i} g "
1"
Dominion Tuma Co. Com 7 100 6 30 000,000\ 5,000,000 Jan,, April, July, Getober i
P 1064 105 | 100 ‘\ 663 : 1,860,080 1,889,030 Jln..'Aprll. July, Ootober t | §
om, |mnhuml P, e 102 100 G 80 1 5,000 5,000,000 oo a3 s ibaviibe !
Dominion Steel Corpn 60} 60 100 | 60l H 34.608,000| 34,508,600 Jan., April, July, October }
Daluth Superior Traction 00 | .. . 3.500,000 3,500,000 . -'-n Aprll, July, Ostobes l
Halitax Tramway Co ... 100 | oree | 8 1,400,000 1,400,000, . ril, July, Oetobe {
Havana Eleetrie Ry Com 100 | 4 ‘ 7463703 7,163,708 .. lllull Ny, i
do ref 100 | e | ¢ | 5000000 5000000 Jan., April, July, October H
Minots Trae. PR . ..0o.vvs e 0 | 64 ' \ 5,304,000, 5,304,600 Jan., April, July, October !
l(nm!nml a Povor e o ! oai | | 2 Feb,, May, August, Nov L ;
ntide Com...... llll:"b | 265 : 'l ey Fe August. 4 '(
l.m of the Woods Mill. Co ( wo | e | 8| , Ootober
do do 100 | 1 June, Sept,, ec. 4 |
Wackay nompulu Com 100 | s | b ‘pr!l. July, Octobes
o | ¢ | " April, July, Ootober :
Meniean I‘ighl & Power (Jo wo | 476 N Jan., April, July, Oetober §
do do {|{ " e e 100 . 7 Muy. November . b
Minn. 8t. rnuss M.Com ... 1435 1420 00 488 H April, October i
do v eee | t0M e T | 8,400 April, Ootober, I
Wontreal Cottom Co. ..o .ove o ot 100 . ] 000 Mareh, June, Bept. Dee. i
| }
Montrea! Light, Ht. & Pwr. Co XD 100 802 | 9 | 17,0000 17000000 ... ... | Feb., M-y.Au.-n Nov. 3 !
Montren] Street Rail : 100 10| 10,000,000| 10,000,000 “ ! i)
Montreal Telegraph 0 s | 2o0o000n] 200000 ... v Jan., Apnl. uly, Uctober i
Northern Ohlo Traetion Co.. . 100 278 ' March, June, Sept,, Dee, Fib
N.Seotia Steel & Coal Co. Com |86 100 6907 6 | LOORNINNS RRSER LI 0L Saast § .
do d. o 100 " | Jan Apvﬂ Jnly. Oectober .
Oglivie rla-r Mille Com ... 100 645 s | Mareh, Septem
P, ..... 100 1 March, June, s.yt Dee :
Panman's l.w om ... XD 6 BB | Feb, May, August, Nov i
do Pret ] ‘ ‘,:‘; ! “ ; | Feb. Iu: Ay, Nov. H
Unnl-ﬂ! Ry. 1..& 1" OO . | 7 . 54
:h-h'nm t Nav. 0 iy i 00 717 8 | !
1o . sest 2838 . | . T p
an.-ml.n-nwuortPonrco. AT T 1) :: | 4 | e Jan., April, July, October
| |
Sao Panlo Tl & P L vuiiunee e wo | 82 0 | Jus., April, July, Oetober
1'-m|n|¢n.l|hlﬂn 100 g0 ssvgeva
Taronto Streat Rallway . T ki 1 pril, July, Ostoher H
el City Preferred...... 100 (] April, July, Oetober s
Twin City Rapid Traneit : 100 568 [} .. May. Anguet, Nov 2
West Indin .e.,“ N e 100 5 . K April, July, October i
Windsor Hotel XD 160 168 625 0 | sndnae ny. Novembsr |
Winnipeg :mm« RAIWAY €O ..., | eerr ceen] an v Jaa,, April,July i
| v
|
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The advance in the German Bank rate from 3 to
6 per cent. yesterday was the chief unfavorable factor
in the foreign financial situation. The advance had
been anticipated for several days, although a week
ago it was believed that it would be unnecessary.
toth the British and French hanks submitted weekly
statements, the Bank of England showing a marked
gain in ats hability reserves, and a nominal increase
m gold, The”Bank of France lost a small amount
of gold, and reduced its loans and discounts by about
$7,500,000.

* * * *

EQUITABLE LIFE OF NEW YORK ISSUES
DISABILITY CLAUSE.

The Equitable Life Assurance Society of New
York will hereafter, at the request of the insured,
provide for the insertion of a disability clause in its
policies.  Said clause will provide for the waiver of
premium payments to the society in the event of the
total and permanent disability of the insured.  An
extra premium varying with the age of the insured
is charged for this feature, which may also be applied
to existing policies by means of a rider.  The follow-
g is the clause as now issued:

Attached to and made part of Policy No
on the life of Richard Roe, the Insured

In Consideration of the payment of an additional pre-
mium of $2.40 with each annual premium payable under
the above numbered policy, The Equitable Life Assurance

THE CHRONICLE.
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Soclety of the United States hereby grants the following
Waiver of premiums in event of permanent total (i
ability. If the insured, before attaining the age of sixty
years and after payment of premiums for at least one fy))
year and before default in the payment of any subscquent
premium, shall furnish proof satisfactory to the society
that he has become wholly and permanently disabled by
bodily injury or by disease, so that he is and will be per.
manently, continuously and wholly prevented thereby from
performing any work for compensation or profit, or from
following any gainful occupation, and that such disability
has then existed for not less than sixty days, the society
will waive payment of the premiums thereafter becoming
due under the policy during the continuance of such dig.
ability. The premiums so waived shall not be deducted
from the sum payable under the policy and the values pro.
vided for in the paragraphs entitled “Loans™ and “Options
on Surrender or Lapse” and in the Table of Loan and Syr.
render values shall be the same as if the premiums haq
continued so to be paid to the soclety regularly when due
Provided that, notwithstanding proof of disability may have
been accepted by the society as satisfactory, the insured
shall at any time, on demand, furnish to the society satis.

| factory proof of the continuance of such disability; and it

the insured shall fail to furnish such proof, or if it shall
appear to the society that the insured is able to perform
any work or to follow any occupation whatsoever for com.
pensation, gain or profit, all premiums thereafter falling
due shall be paid in conformity with the policy.

It is further agreed that the entire and irrecoverable loss
of the sight of both eyes, or the severance of both hands
at or above the wrists or of both feet at or above the ankles,
or of one entire hand and one entire foot will be considered
as total and permanent disability within the meaning of
this provision, and the society upon satisfactory proof of
such loss or severance will waive the premiums thercafter
becoming due under the policy.

CANADIAN BANKING PRACTICE

THIRD EDITION.

(HANDSOMELY BOUND IN CLOTH, $3 PER COPY)
QUESTIONS ON CUSTOM AND USAGE AND LAW.
=————==Canadian Bankers’ Assccialiecn (Cempiled by Jebn T. P. Knight).

The hundreds of questions and answers on Canadian Banking Practice deal with nearly every
" possible point of practical interest likely to present itself during the daily routine of a bank. The

veplicn relate to acceptances, chequeﬁ. anurscmrn(s. dcpmsi! u’ceipts. |ttlen 0‘ credit. circular notes,
warehouse receipts, partnership accounts, bankers’ lien on goods, forgery, alteration and loss of
negotiable instruments, bills of exchange, promissory notes, principle and surety, etc., etc., etc.
Mr. J. T. P. Knight, the compiler of * Canadian Banking Practice " has classified and indexed the
Questions on Points of Practical Interest. The value of such a work must be apparent, and a copy of the
book should be in the possession of every bank official and business man in the country who desires
to be informed upon points likely to arise in the course of dealings between banks and their customers.

NOW READY.

Published ander the Auspices eof the

For Sale at The Chronicle Office,

or at the Office of The Publisher,

160 St. James Street, Montreal,

232 St. James Street, Montreal.

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND
Established in the REIGN of GEORGE 111

Income . -

Funds (excluding Uncalled Capital) -

Including Uncalled but Fully Subscribed Capital, the resources of the Company exceed Twenty-seven million dollers.

Head Office for Canada -

MATTHEW C. HINSHAW, Branch Manager

. $ 6,918,365
17,633,467

MONTREAL

Active and Inlluential Agents Wanted
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STOCK AND BOND LIST, Continued

— Rate
Closing pi‘.'.‘:' (
wowps (O gme | Wt | WSRO e
e b | | _
— — — | —— v——
Bell Telephone Co.uceees (100 | .. 5 | $3,649,000{1st Oct. 1st Apl.|Bk. of Montreal, Mtl.[April 1st, 192|
Can. Car & Fdy..oooeees|107 1105 6 4,500,000/ 18t June 1at Dec.|.+.. v eesess soes|Dec, 18ty 1939/ Red,nt 110aft.Nov."1¢
| | orin pt.aft.Nov 11
Can. Converters. ..oeceee | 88 |86 | 6 474,000{1st June 1st Dec.| ... weeereet|Doc. 18ty 1926]
Can, Con. Rubber Co....| 95}| 95} 68 2,579,600{1st Apl. lst Oct. « |0at, 1st, 1946 Redeemable at 110
[ after Uct. 1st, 1911
Can. Cement Couvvveveeel . 100§| 631 5,000,000{let Apl. 18t Oct. o « |Oet, 215t 1920/ Redeemable at 110
Duminion Coal Co.......\ 99 |..| 8  6,300,000/1st May 1st Nov. o w |Apnil 1st, 1940 Red. at 106and
Int.after May 1st,1910
Dom. Iron & Steel Co...| 95 94)| 53  7,332,000]1st Jun. 1et July Bk. of Montreal, Mtl [July 1st, 1929/
Dom. Tex. Sers,**A"....| 984 98 6 158,500{1 March 1 Sept.|Royal Trust Co. Mtl. March 1at,192|8 Rt“;‘flﬂll”:ble & 110
an nterest.
“ “«B",..| .. (01| 6 1,000,000 " “ " “ Llledeemlble at par
| after b years
« “C",... 98|97 6 1,000,000 " o " “ Red. at 105 and
Interest
“ [ZD ) PO N B BT 450,000 o ¢ “ “ " 4
Havana Klectric Railway| .. | <. | O 7,324.131/1st Feb, 1st Aug.[52 Broadway, N.Y. .[Feb. Ist, 1912 Redeemable at 105
Halifax Tram..coe..oeee[101 ‘ w| b 600,000]1st Jan. 1st Jnry Bk. of Montreal, Mt1.|Jan, 1st, 1916 K
Keewatin Mill Couevenrd|lONR] .. | 6 750,000 1st March | Sept.[Roysl Trust Co.,Mtl.{Sept. Ist, mw‘lh«lve-nah eatllo
Lakeof the Woods Mill Co 6 1,000,000{1st. June Ist Dec. Merchants Bank of ‘
Canada, Montreal..[June Ixt, 1932
Laurentide Paper Co....[I111 110 | 6 947,305{2 Jan. 2 July|Bk. of Montreal, Mtl.\Jan. 2nd, 1920|
|
Mexican Klectric L. Co..| «. | +* l 5  5,778,600|1st Jan. lst July L ¢ |July 1st, m:ml
Mex. 1t & Power Co.. Lo 6 11,724,500(1st Feb, 1st Anlg. Feb. 1st, 1933
Montreal L. & Pow. Co..| 993| 99 | 43 6,787,000|1st Jan. 1st. July " w o an. 1st, 1932 Red. at 105 and
| Int. after 1v12
Montreal Street Ry. Co..| .. | .. | 43 1,500,0001st May lst Nov. May lst, 1932
Ogilvie Flour Mills Co...[1074{106 | 6 1,750,000/1et June 1st Dec.|Bk. of Montreal, Mul. July lst, 1932 Reldt;eml:)leltl(wand
| ! Interes
PeNMANR.. cosssessseseas I 2,000, 00{1st May 1st Nov. Bk. of M., Mtl, & Ln.|Nov. Ist, 1926 Redeemable at 110
| after Nov. 1,1911
Price Brod..cee coveions| o0 | 6 833,000{1st June Ist Dee,| ceoeevevencennes June 1st, 1925] 1
Quebec Ry. L & P. Co.. 6 B 4,866,666|1st June 18t Decfoeee cevveesnes lune Ist, 1929 LT
Rio Juneiro, oo l 5 | 25,000,000{1 Jan. Lduly| . coees covennsoensen. [Jane Int, 1935 it b
[ C. B. of C. London.| Eai
Sao Paulo. .eeee - | 6 6,000,000{1et June 18t Dec.| Nat. Trust Co, Tor [June lst, 1924 i 3
l'oronto & York | 8 1,620,000]1 July 1st Jan [B. of M., Tor. & N.Y.|Feb. Lst, 1919 FEL R
| { 1,000,000(1st Apl. 15t Octs Bk. of Montreal, Mtl.Jan. 1-t. 1927 BB )
Winnipeg Electric ...oo0| .. | 2o | 8 4,000,000(2 Jan. 2nd July i " Jan. Ist. 1935 Fi b
West Indin Electric......| 92 | 8 ﬁm,ooo'lln.lnn. 18t Julyleosene sornennenniene 1920 :
|
P e e o | |
(neg)
Montreal Tramways Company German Ameri bl
SUMMER SERVICE TIME TABLE  <arsone i L
Insuvance Company ! i
La}‘chinel - a - New Ylork '
M H o .40 a.m. t . i
rem o oo 13 min- serics 1m0 LI TR srarement wav. 101
o
Sault au Recollet and St. Vincent de Paul: :
ult ax Recollet $2.000,000 |
16 min. service from 5.16 a.m. to 9.00 a.m. RESERVE FOR ALL OTHER LIABILITIES :
0 “ . “ 9.00 a.m. to 4.00 pm
1D n mimueinen ' 1 :
* ¥ ¥ gy NET SURPLUS 5
- = * 10.00 p.m. to 12.00 midnight 3
F Bt. Vi t— i :
i 16 ml:ln.“:orvlro from 6.46 am. to 9.30 am. 804 4 7 a 6 8 $ {
BT T Ram e in agsird
B2o: oo oinbmuitihem,, 20,249,742 I

" “ “ 1

30 0.30 pm. t
Cars from St. Denls, 12.00 and 12.40 midnight to

Hendersons only.
Cars from Hendersons, 12,00 and 12.40 midnight.
Mountain 1
From Park Avenue—
0 min. service from 5.40
From Victoria Avenue—
20 min. service from 550 am, to
Cartierville
From 's;wwdon Junction—

a.m. to 12,20 midnight.
12.30 midnight.

min. service from 6.00 am. to 8.40 pm,
- . » 8.40 pm. to 12.00 midnight.
From Cartlerville—
20 min, service from 5.40 am. to 9.00 pm
o - » “ 9.00 pm. to 12.20 midnight.

Bout de I'lle:
30 min. service from 5.00 am. to 9.00 pm.
Hourly = “ 9.00 pm. to 12.00 midnight

Tetraultville :

AGENTS WANTED ¥

Apply to THOS. C. MOORE, Supt. of Agencies
1€ Wellington Street, East, Toronto, Ontarie

AGENTS WANTED
Protertor Underwriters

OF HARTFORD
ASSETS, JAN. 1ST, 1911, $10,737.667.32
FIRE INSURANCE ONLY
CANADleN DEPARTMENT, MONTREAL

. W, TATLEY, Manacen
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REFERENCE DIRECTORY
Legal Firms, Brokers, Agdents, Etc.

1682. No. 46

e e

r.CuaskCasorain, K.C, vicror B. MitcneLy, K.C.

A. CHASE-CASGRAIN,
K. M. McDovGALL J. J.CREELMAN

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

Cable Address
CMONTGINN, " MONTRRAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor
New York Life Building - MONTRE AL

CARLE ADDRESS, “FARMAC'" MONTREAL ABRC. Conr

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

1. Cassik Hatron, K.C.(Counsel) FrANCIs McLENNAN, K.C.
M. Kowin Howaxn H.U. P AVLMER

Cable Address - “Norran, MoNTrEAaL "

Bell Telephone Main 771

F. W, EVANS

Evans & Johnson

FIRE INSURANCE
Agents. ——BroKers
26 ST. SACRAMENT STREET,

MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toroato
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO0., of New York

C. R. G. JOHNSON

GEORGE DURNFORD, Ltd.,,

Auditors and Accountants
Reem 33, Caneda Life Bullding, 139 SI. James Street, NONTREAL,
G.DURNFORD,C.A. F.CA. Can. ARTHUR J. ENGLAND, Acct

ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Bullding, 166 St. James Street, Montreal.

A. W, ATWATKER, KC.
W. L. ROND, Kt

C..A. DUCLOS, K.C.
J. K. COULIN,

Hon. Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.

Provincial Bank Bullding., 7 Place d'Armes.

M. ). Kavanagh K C, Paul Lacoste LL.L -
H. Gerin-Lajoie, K.C Jules Mathieu, LL.P-

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, B¢’
HOME LIFE BUILDING,

VICTORIA STREET, TORONTO

Joun Hosxin, K C F.W.Hancovrr, K.C, H.S8 Oster, K.C
Lxiauron McCartuy, K.C, D. L. McCarTiy, K.C.
BRITTON OSLER, J. F.H, McCantiy,

Counsel : WaLLACK NrsmiT, K.C.

CANADIAN BANKING PRACTICE
Compiled by
JOHN T. P. KNIGHT,
Price, $3.00

On Sale by the Chronicle, Montreal

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Municipal, Raliway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates aiways on hand.
Members Montreal Stock Exchange.
CABLE ADDRHESS . HANSON, MONTREAL

THE LIFE AGENTS’' MANUAL
Newly and greatly Enlarged Edition
Revised down-to-date.

Price $3.00

The Chronicle . Montreal

D _ )| AGRNT
EDWIN P OIVE:AESON NORTHERN
Adclaide St. East, Toronlo ASSURANCE CO.
INSURANCE
PUBLICATIONS OF THE CHRONICLE
MONTREAL.
FIRE AGENTS' TEXT BOOK (Griswold) - « « « « $2.00

FIRE INSURANCE EXPIRATION BOOKS
50 cents. and $2.00
LIFE AGENTS' MANVAL, -« « « .




