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Production and Thrift Changed Economic Position

Vancouver Speech of Sir Thomas White, ?‘inance. I_VIinister,
Shows Remarkable Change of Gana:dla,n Pos1t1qn as a
Result of War and Due to Production and Saving.

Sir Thomas White, Minister of Finance for the Domin-
lon, who has been touring Canada in the interests of the
forthcoming Vietory Loan, spoke before a joint meeting of
the Canadian Club and the Vancouver Board of Trade in
the Hotel Vancouver on October 15th, on ‘‘Economic Posi-

war to the beginning of the fifth year of war is due to pro-
duction and saving. Early in 1915 Sir Thomas created the
slogan of ‘‘Produection, Production, Produection.’”’ This slo-
gan was somewhat changed later to ‘‘Production and
Thrift.”” From these two causes, added to that of the in-
creased value due to the war, this great transition is due.
From a debtor nation we have passed to a creditor nation
and are today advancing funds and eredits for not -only the
financing of our entire domestic and international trade,

tion of Canada and Problems
Awaiting Settlement.”” He laid
€mphasis on the economic posi-
tion, problems of re-adjustment
after the war, and the sense of
Unity that had been created in

anada by reason of the war.

~ The Duty of the Hour

but are also furnishing for the
Imperial Munitions Board cre-
dits with which to export Can-
adian produets.

Sir Thomas showed the very
valuable econtribution which
the Pacific Coast province had

Sir Thomas pointed out that
he war had shown the people
of Canada not only its fighting
ability, hut had given it a sense
0L independence economically
Which it had not -had before.
itherto when industrial or any
fnterprise was started those in
Control had always gone to
fither the London or the New
ork market for financing.
'his was true not only of new
Usiness enterprises, but for
.’Ominjon, provineial or munie-
Pal improvements requiring
lal‘ge sums of capital. Since
€ war these markets have
€en closed to us, and Canada
48 shown herself able to look
After her financial requirements
a way that could not have
€en anticipated.
The war has effected a deep
ehange in the economic position
| Canada which might be il-
strated in the position of its
t,xport trade and its interna-
onal trade. For instance, he
OInted out, in the fiscal year

It is imperative that Canada’s 1918 Victory
Loan should be well over-subscribed and even
more successful than last year’s. Firstly, be-
cause we cannot continue to do our part in' the
war without the required funds; secondly, be-
cause we cannot obtain those funds unless the
national activities are maintained at high pres-
sure; and, thirdly, because that end cannot
be accomplished unless we finance the na-
tional activities which have such a vital bear-
ing upon the international situation and the
conclusion of the war.

It cannot be emphasized too frequently that
the safety of our national structure and our
participation in the war depends entirely
upon the results of the 1918 Victory Loan.

Our prosperity during the past year was
a direct result of the response to the loan
issued last fall. The continuance of our
prosperity during the coming year will de-
pend upon the degree of success achieved by
the Victory Loan of 1918. Common foresight
makes it imperative that everyone should buy
Victory Bonds.

made to this change. He pre-
faced his remarks by a tribute
to British Columbia in stating
that he believed, and it was gen-
erally accepted, that British.
Columbia was the richest pro-
vinee in matural resources in
Confederation. What was
needed was capital, enterprise,
and labor to make available
these natural resources for the
business of the province and
the benefit of the entire Domin-
ion. In the contribution of
British Columbia, he showed
that since 1914 the mineral pro-
duction had increased over 50
per cent. to an amount exceed-
ing $36,000,000; that the fores-
try production had inereased
over $20,000,000; and that the
fishing industry had increased
over $14,000,000. Sir Themas
also paid a tribute to the pro-
duction of ships in this Pacifie
Coast province. He stated that
he had just recently come from
an inspection of the Coughlan
shipyard, and he was indeed

1ding March 31st, 1914, the exports totalled $450,000,000.
i the fiscal year ending March 31st, 1918, the exports to-
alleq $1,500,000,000. In 1914 the international trade of
Cangqy was $1,000,000,000, representing one-fifth of the

traqe of the Empire. Four years later the value of that

Otal trade had mereased to $2,500,000,000. Tooking on the

gh&nged situation from its domestic side, Sir Thomas pointed
ont that sayvings deposits in banks had mereased over $550,-
00,0'00. This must be viewed in the face of war loans to-

lallipg $700,000,000, and the probable investment of over

31‘00,000,000 in provincial and municipal securities. The
USes of these tremendous changes from the first year of

proud as a Canadian to view this splendid example of what
Canadian industry ean do. British Columbia, he stated, was
in a specially strong position for the building of ships, both
of steel and wooden construction, and that he felt certain
that the shipbuilding industry of the provinece would be-
come a permanent industry. In this connection Sir Thomas
pointed out that he thought he had something to do with
the ereation of a shipbhuilding industry in Canada, because
the Finanee Department had granted the first eredit of $10,-
000,000 to the Imperial Munitions Board for the construc-
tion of wooden ships. From this order British Columbia
had completed twenty-seven ships. For the building of all
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classes of ships the Dominion Government is furnishing 2
credit of from twenty to twenty-five million dollars, whic

is being paid out annually from the proceeds of Vietory Loan
for labor and material, and the Dominion Government has
lately entered on a campaign and appropriated $50,000,000

for the building of ships, which would continue so long as
it was necessary to replace the merchant tonnage to a pre-
war basis. To date from fifteen to eighteen million tons ©
ships have been destroyed by submarines, and it must be
necessary for this deficit to be made up, and he believe

that in this, Canadian shipbuilding would take a promineX
part.

Sir Thomas stated that the period of adjustment or dis-
location after the war was wrapped in mystery. Only vagu®
notions were held of what the re-adjustment would be, ar
there is naturally an apprehensive feeling as to what the
after-war re-adjustment has in store. It is generally felt
that Canada, of all the belligerents, will be in as favou!‘ﬁlb_le
position as any when peace is declared. It is to be borne 1
mind also, and Lord Shaughnessy has pointed out that if
will take at least ten months for Canadian soldiers t0 be
returned to Canada. It would therefore appear that for #
year after the war Canada will be more or less on a war
basis. There must be, when peace is declared, a great de-
mand for all classes of products. While there must be somé
cessation of industry due to the stopping of the manufactir
of munitions and probably a slowing down of aeroplane cop
struction. The restoration of Belgium and the restoratio
of northern France will take vast quantities of materia

The small supply of the basic commodities and all classes 0%

food products will call for a very large production of stap'®
manufactures and farm products. It might be found .neces'
sary, and if necessary the Dominion Government will no
hesitate to use the financial resources of the nation unde”
proper safeguards for financing and stimulating domesti
industry for the export trade.

The problem of the returned soldier is a very large oneé
Tt is incumbent upon the Dominion and all classes of the
people to do everything possible for the man who has foug &
for freedom and the world. While it is true that a numbe
of the returned men will go back into the occupations W .lcn
they gave up to enter war, and that a certain prOP_Ortw.
will be readily absorbed into the civil life of the nati0m 1_
will require the closest co-operation between the Gove: "
ment and the people to get positions and see that the re'
turned soldier is brought into civil life as quickly as pos
sible.

Sir Thomas, in conclusion, spoke of the great Wol;,lz
which the Canadian Clubs throughout the Dominion ‘("i’fa 5

carrying on, and how he had often intimated to Cana
Clubs’ audiences prospective policies before he launche Oar
on them. He pointed out that during the four years 0* .
two attachments had become very strong during this Perlon:
One was the attachment of the Canadian to his native cotl
try, and the other was the attachment of Canada t0 ,th?n
august mistress overseas. It was difficult to speak of Brit?
and pay her the justice that is her due. In summary;
said that Britain was the bulwark of the Alliance, 8D
shrunk from contemplation of what the world might
bheen had Britain remained neutral. Of the attachment
Canadians to Canada which had grown during the Progiad
of the war, he had sensed Canadian unity such as he
never before experienced. In speaking before audiences -
the Maritime Provinces, in Ontario, the Prairie {Provincly
and British Columbia, he had met the same sympath¥s ",
same belief, the same ideals, from one end of the countl‘yout
the other. The Canadian character has been brougt’ ...,
in a way it has not been brought out before. The Cana
is different from the Briton, and from that nation southaf_
the border, and today Canadians recognize their oW1 e 00”
acteristics and unity as a people as they have not been rhe
ognized hitherto. From one end of Canada to the _Ot er % y
(anadian has a supreme consciousness of Canadian
and Canada as a nation.
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Report of Provincial Department of Agriculture

Production in 1917 increased $3,000,000 over 1916—
Although a generally unfavorable season high prices
increased the value—Many farmers are in the War and
land settlement is restricted.

vested in good condition. There is a decrease in the quantity
of natural meadow and clover and timothy hay grown in

the province, due principally to the fact that the high cost :
of grain has resulted in farmers ploughing up some of their :

The report of the Department of Agriculture for 1917
Or the province has recently come from the hands of the
Klng’s Printer, Vietoria. It is the work of the Deputy Min-
Bter of Agriculture, Mr. W, E. Scott, who has sinece been
Tequired on account of ill-health to give up his work, which
I8 a cause of regret to himself and is a loss to the province.
The total value of agricultural production for the past
year shows an increase in value in excess of $3,000,000 over
1916. This is due to the high prices which have prevailed
for bractically all lines of farm produce. Actual production,
Owever, shows a slight decrease, due to the acute labor
SI}Qrtage which exists and to the unfavorable elimatic con-
ditions which prevailed in many of the farming sections of
e province, and which materially curtailed production.
The year 1917 was an unfavorable one for our agricul-

- turists in most parts of the province. On Vancouver Island

and the Lower Mainland the spring was cold and backward,
With persistent wet weather at seeding time, which delayed
Unduly the seeding of low-lying lands. The summer months
Were exceptionally dry and crops on light soils consequently
Suffered. In the Southern Interior districts an exceptionally
0t, dry summer seriously affected crops, especially in those
Parts in which irrigation is not practised. " In the dry-farm-

g areas especially, crops were very light and in some cases
A total failure. In the cattle raising districts of the Thomp-
Son and Nicola Valleys, Cariboo, Lillooet and Chileotin,
Whilst field crops were below normal, range lands were in
800d condition and cattle and sheep did well. In the farm-
Mg districts between Prince Rupert and Tete Jaune Cache,
adjacent to the line of the Grand Trunk Pacific Railway,
the.sezavson was on the whole a favorable one. Hay and
8rain crops yielded well and were of excellent quality.
Ummer frosts occurred in places and did some damage to
%}'ODS, more especially root crops. In the Pouce Coupe and
Ort St. John districts of the Peace River country good
Tops were secured. A considerable settlement of these dis-
Tiets has taken place during the past few years and crop
Produetion has consequently been largely increased. A

e

hay lands and seeding to grain.

Alfalfa.—The acreage devoted to growing this valuable :
fodder crop is rapidly increasing, especially in the irrigated .
distriets of Southern British Columbia, where three cuttings |
of this nutritious grass are generally made, with a yield in
many cases ranging from five to eight tons per acre. Good .
results are being obtained by many of our farmers in pas-
turing hogs on alfalfa, and it is also, of course, of great value
for ensilage purposes. :

Corn.—The year was an unfavorable one for corn, the
yield being generally light. The acreage devoted to the
growing of fodder corn is increasing very rapidly, prinei- '
pally owing to the extensive use of silos, which are now
being built over practically all our farming distriets.

) Potatoes.—There was a considerable increase in the
acreage planted to this crop, but the yield was light, being |
approximately 95 per cent. of a normal crop. Tubers were
small, and consequently the amount available for commercial
use was materially reduced. There was also a considerable
amount of disease in the potato erop. Farmers should be
more careful in the selection of seed, and in all instances
should treat their seed before planting it. !

Roots.—The acreage devoted to roots showed a material i
decrease, due principally to the acute farm labor shortage. '
The crop was considerably below normal.

Other Vegetables.—These were generally a fair crop, but
light in some distriets owing to unfavorable weather con- .
ditions. {

Tree Fruits.—The crop of tree fruits was light but of
good quality in the coast districts. In the important fruit-
growing centres of the Interior the crop was on the whole
a good one. The fruit was of excellent quality and very free .
from disease. There was an increase of approximately 15 .
per cent. over 1916 in the Okanagan Valley. In the Boun-
dary, Kettle Valley and Kootenay Districts the crop was a |
light one, the fruit being clean, but small in size. i

Small Fruits.—The strawberry erop on Vanecouver '
Island was a light one, but the berries were of excellent

. "®ry considerable amount of grain is now grown.

.~ Wheat.—The wheat crop of the province shows a lighter
yIFId per acre, due to an unfavorable season in many dis-
Tiets, but there was a considerable increase in the acreage
:0Wn to this erop. This increase is particularly noticeable
Il?ithe Peace River District, in dry-farming areas, Cariboo,

11Ooet, Thompson, Nicola and Okanagan. The erop was of

quality and the crop was successfully harvested and mar-
keted. The picking season, owing to the hot, dry weather :
which prevailed at picking time, was of exceptionally short
duration, with a resultant curtailment of the crop. Rasp-.
berries also were a light crop, but on the whole gave satis- |
factory returns to the growers. Some damage was done by,
wet weather at the picking season. :

tg.°°d quality and on the whole harvested in excellent condi- Dairying.—The dairying industry has suffered owing to
lon, The growing of winter wheat should be practised more the labor shortage, which has caused many dairymen with
extensively by farmers in many of our districts, especially limited means to sell off or curtail their herds.

la,. | 2nCOUVer Island and the Lower Mainland on high-lying Beef Cattle.—The year was a successful one for beef
ands. It has been clearly demonstrated that winter wheat cattle, the ranges of the Interior affording good pasturage.
Wil give better yields than spring wheat on lands of this Hogs.—The high prices prevailing as a result of the -
Seription. world shortage of hogs have encouraged farmers to keep
b Oats.—This is our principal grain erop. The yield was more of this stock, and the patriotic appeal to farmers for
Lilow the average. Late crops on Vancouver Island and the increased hog production has met with a ready response

Wer Mainland suffered from wet weather in the month of

ertember. Excellent crops were grown in Central British

Rl?hlmbia and the Peace River country. Production shows a

8ht decrease as compared with the previous year.

Barley.—This erop is not grown to the extent it should

pf.' Good crops are secured in practically all parts of the

he""lnce, and considering its value as a stock food, it should

“i&lgli‘rogn more extensively by farmers who keep stock, espe-
ogs.

Ve Peas—The extremely high price of seed peas has pre-

L Uted any extensive seeding of this crop by farmers. Peas

Oats are generally grown, cut green, and used either as

Wit Ughage or for ensilage purposes. It is a favorite erop

h dairymen, who find it very suitable for milk produection.

. Hay.—The hay crop was a fair one and generally har-

from them, and we may anticipate a large increase in hog .
production during the present year. 1

Sheep.—The high prices of mutton and wool have given
a decided stimulus to the sheep industry. In many of the!
Interior districts of Southern British Columbia there are con-
siderable flocks of sheep which are proving very remunera-.
tive to their fortunate owners. The ““‘Sheep Protection
Act,”” passed at the last session of the Provincial Legisla-
ture, provides means whereby owners of sheep are protected
from the ravages of dogs| The southeastern part of Van-:
couver Island, with the adjacent Gulf Islands, has been pro-
claimed a sheep district under the Act, and beneficial results’
are apparent. There is a great scarcity of breeding ewes,
and this, added to the very high price, makes it difficult for
those who wish to start in the sheep raising industry to
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make a beginning. There are many suitable areas for sheep
raising in the province, and we may look forward to a rapl
development in the near future of this phase of the live
stock industry.

As a result of the great world war, immigration to our
province has materially declined. A considerable settle-
ment has, however, taken place recently in the Dominio
Peace River Block, more particularly in the Pouce Coup®
and Fort St. John Districts; the completion of the Dunve”
gan-British Columbia Railway to Spirit River, which 18
distant about seventy miles from Pouce Coupe, has facill
tated ingress to this fine agricultural district. At the pres
ent time all business from the Peace River country goes t0
the Province of Alberta, and will, of course, remain so Ul A
an outlet has been afforded to our coast cities by the com-
pletion of railway transportation. What settlement is 8%
ing place is practically all from the United States and the
neighboring Provinces of Alberta, Saskatchewan and Man>
toba. The scarcity of labor and the high cost of stumpingé
powder have also proved detrimental factors to the setti®
ment of our vacant lands.

BANK OF MONTREAL AND BANK OF B. N. A. AMAL-
GAMATION COMPLETE

On Saturday, October 12th, the Bank of Montreal took
over the business of the Bank of British North America &
of that date, and this large, conservative institution whi
has been in operation since 1836, ceased to exist. All the
branches of the Bank of British North America will b‘;
maintained as at present for the immediate future and wil
be known as ‘‘Bank of Montreal-Bank of British North
America Branch.”” The Bank of British North America was
the only chartered bank in Canada whose head office W&
in England, and which had a Royal Charter. Its elimind”
tion leaves every chartered bank with its head office *
Canada, and reduces the total number of banks operat
to nineteen. ;

The Bank of British North America is intimately
ciated with the affairs of British Columbia. It was the
chartered bank to establish a branch in British Colum!
having opened an office in Vietoria before ‘Confederaﬂon’
and it was the third bank to be established in Vancouv®’
being preceded only by the Bank of British Columbia, nok
absorbed by the Canadian Bank of Commerce and the Ba2
of Montreal. The Bank of British North America also Wﬂi'
intimately connected with the gold operations of the G”fm
boo, and in the Kootenay mining developments. Althous
some of these old branches have been closed, such o8
Barkerville and Quesnel, this bank still had two pranch
in the Cariboo, namely, at Lillooet and 150-Mile House: i

According to the bank statement as at August 1gs
1918, the assets of the Bank of Montreal, added to g
of the Bank of British North America, bring the total assesi’
of the Bank of Montreal to $561,368,833, increasing its P°1
tion as one of the great banking institutions of the WO
and more firmly establishing its primacy in Canadian baﬂte
ing. The total liabilities of the Bank as at the same da

were $514,137,856. o

a880”
first
bid
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‘What the 1918 Vietory Loan means to Canada can
best be realized by a knowledge of what the 1917 loan
made possible. The subsecribing of over $400,000,000 by
the people of Canada last year enabled the Dominion Gov-
ernment not only to take care of the needs of the Army,
but also to make substantial advances to various indus-
tries, which has resulted in unprecedented prosperity.

Since the beginning of the present year Canada’s war
expenditure has been averaging over $30,000,000 a month.

" It has grown heavier as the army overseas has increased

In number, and especially since the beginning of the great
Allied offensive early in August. To date about 590,000
men have been enrolled in the Expeditionary Force, the
Dumber that has gone overseas being fully 415,000, To-day
there are 60,000 more Canadians overseas than there were
at the end of 1917. All this means heavier war bills and
the greater need for the next Vietory Loan.

Canadians hardly realize what a strong impetus their
large subseription to the last Vietory Loan imparted to
business. It enabled the Government to make advances
to industries which, without the $400,000,000 subscribed
Would have been impossible. Great Britain wanted our
eef bacon, cheese, wheat, hay, oats and munitions, but
She could not pay cash for them. Canada could not bor-
Yow abroad the money she wanted, so if she were to sell
er surplus products she had to give credits to Britain

" and advance the money for the purchases.

During the present year the Imperial Munitions Board
hag received from the Dominion Government advances
amountine to $25,000,000 a month. By an advance of
10,000,000 made by the Government the Board was able
to give orders for the building of 44 wooden ships. Another
advance of $1,000,000 enabled the Board to begin the
Manufacture of aeroplanes, of which 3,000 have been pro-
Uced in one of the Board’s greatest plants. :

The 1917 Vietory Loan made possible the advancing of
$100,000,000 to finance the 1917 wheat crop. Another
100,0()0,000 was similary advanced to finance the sale of
our exportable surplus of beef and pork products to Great
ritain, Nearly $40,000,000 went to finance the sale of
theese to Britain. In addition, large sales of hay and oats
Were also provided for.

A larger war loan is needed this year than last, be-
fause the 1918 war expenditure will probably be from
50,000,000 to $75,000,000 larger than in 1918. The Im-
Derial Munitions Board will, if anything, require larger
advances during the coming year than it has had for its
OPerations have been greatly extended.

The Dominion Government has also announced a $50,-

o 000,000 shipbuilding programme.

R o i
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The Government must finance the sale of the Western
wheat erop to Great Britain, which will probably require
over $100,000,000. The advances for the sale of beef and
pork products will take another $100,000,000; cheese, but-
ter, eggs and hay over $50,000,000, and the sale of the
surplus B. C. salmon pack $10,000,000.

Every cent of the $500,000,000 asked for and more will
be needed.

, The decision of the Municipal Council not to hold a
tax sale this year was decided on the vote of His Worship
the Mayor. Notwithstanding the emphatic presentation of
the financial affairs of the city, which make it all but im-
perative to hold a tax sale for the purpose of bringing in
revenue with which to meet the financial obligations of the
city, the City Council saw fit to hoist the matter without
pretending in any way to offer a solution of the city’s dis-
turbing financial position. Alderman Kirk points out that
$814,000 of debentures, secured by arrears of taxes, mature
on June 1st, next, and no present plans of meeting this
obligation is immediately contemplated. The total of tax
arrears in the City of Vancouver amount to over $5,750,000.

We cannot understand why a council, charged with
the responsibility of administering the affairs of the city to
the best of its ability, should be so remiss in its plain duty.
The longer this matter is delayed the greater it is vitiating
the soundness of the security against which the credit of
the city has been pledged, namely, tax arrears.

The city is as soundly prosperous as it ever has been in
its history. The average merchant and business man is
in a strong and generally liquid position, and can meet his
tax obligations promptly and completely if he is required
to. The statement that a tax sale might militate against
the success of the forthcoming Victory Loan in Vancouver
cannot be held because the City of Vancouver could make
arrangements with delinquent taxpayers for the payment
of their taxes in Victory Loan bonds.

We think that the members of the municipal counecil
might, for once, place their political future in jeopardy, if
it must be, by doing the right thing in the interests of the
vast bulk of the ratepayers of Vancouver, in the best busi-
ness interests of the city and in maintaining the financial
credit of the city on as high a standard as possible.

It should be borne in mind that the City Couneil is
under some obligation to the great bulk of the property
owners of Vancouver who pay their taxes promptly. Those
who do not pay their taxes increase the burdens of those
who do. It is also to be borne in mind that the council’s
action is a definite, clear invitation to the property owner
not to pay his taxes.” Nothing will be done if he doesn’t,
and he need not pay until he is compelled to.

The announcement that Lord Shaughnessy had relin-
quished the presidency of the Canadian Pacific Railway and
had taken a new position as chairman of the Board of Diree-
tors, came as a great surprise to the entire country. Years
2o by and those at the head of affairs must sooner or later
vield up their labors and responsibilitiés to younger men.

As an outstanding character in the business life of
Canada, Lord Shaughnessy stands ahead of his business
confreres in the acceptation and recognition of the new
order of affairs. For years the Canadian Pacific Railway

.acted consciously or unconsciously on the idea that the

Dominion of Canada existed for this railway. This was in
line with the outstanding practice of a large number of
industries and enterprises that the people of Canada existed
for their own benefits. Lord Shaughnessy was among the
first of the captains of industry to see that Canada was a
little larger than its creatures, and that these creatures
must subserve the interests of the nation. Until this prin-
ciple is accepted and practised in the industrial life of the
nation, we can be certain of disturbances, interruptions and
industrial crises which will retard our progress and devel-
opment. :
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Annual Statements Filed with the Registrar of Companies, Victoria, B. C.
HOME LOAN AND MORTGAGE COMPANY, LIMITED DRUM LUMMON COPPER MINES, LIMITED (N.P.L.)
Registered Office: 509 Richards Street, Vancouver Registered Office, 1115 Dominion Building, Vancouver
Balance Sheet as at April 30, 1918: Balance Sheet as at March 31, 1918:
LIABILITIES— LIABILITIES—
Accounts Payablef ... $ 90.16 Capital Authorized, $100,000.
1 s S O ReE e 3 ; 2,670.01 Capital Paid Up $ 84,777.10
Bank Loan 2,750.00 Premium on Shares 1,111.87
Capital AUthOTiZed ... $300,000.00 Accounts Payable . 492.47
Capital Paid Up 93,410.00 ———
Shares Unclaimed, to be carried in accoraance Total $ 86,381.44
with reorganization plan 24,025.00 ASSETS—
Special Reserve . 38727.00 Mining Property 50,000.00
Reserve 1,751.06 Assessment Charges 1,120.00
e o R Mining Equipment ... 7,331.52
T el AN R TS S e b A S e $163,424.23 Development Account 26,442.67

ASSETS— Cash 4in Bank o 1,081.16
Mortgages $103,704.13 ——
ERLCIERE S ORBBNG e S e S SRR 8,822.01 Total $ 86,381.44
Mortgage Sundries, Insurance, Taxes, etC........... 900.35 DAVID MacLURG, Secretary:
BaRK S s i 238.08 - ‘
Cash i S e A e 403.00 STEWART MINING AND DEVELOPMENT CO., LTD.
Furniture and Fixtures ........ 1,887.89 Registered Office, 101 Pemberton Building, Victoria
Bills Receivable ....... 2,307.63 Balance Sheet as at February 28, 1918:

Agreements Receivable 12,406.87 LIABILITIES—
Agreements Receivable 20,305.16 Capital Authorized, $100,000. :
Acounts Receivable ........ 12,406.87 Capital Paid Up $ 96,700.00
Real Estate .. 11,199.11 Sundry Persons 33.50
Securities 200.00 Taxes Unpaid 185.24
Retainers ... RIS R 1,050.00 e
_ R ROCNNE SINLSERERIR IR 55 $ 96,918.74
1) v ] ISR MRS R $163,424.23 ASSETS—
JESSE G. MILLER, Manager. Mining Property Account $ 90,630.16
Property B 204-‘28
BRUNETTE SAW MILL COMPANY, LIMITED ggf:;;‘;fe """"""""""""""""""" . ;33;00
Registered Office: Sapperton, New Westminster Rttt DIEhOVE - - -no s 44.00

Balance Sheet at at December 31, 1917: InCOrporation EEXDENEES . ..ccomaes s s s sesessemsasscnasponssions 388.07

LIABILITIES— Share Discount ... 5,211.75
Capttal AULROTIZER it s boriairosissisaiois $500,000.00 Cash in Bank e R 1.76
Capital Paid Up. .. $ 379,400.00 s i
Surplus 687,970.83 Total $ 96,918.74
Accounts Payable ........... 2, 42,659.02 ROBERT M. STEWART, Managel”
Loggers’ Licenses and Limits ..o 34,2817.03
Doubtful Accounts ...... 18,538.95 THE STEWART PORTLAND CANAL, POWER, LIGHT
General REPAITS .. ..euveones s oomme smmmemmmnmeei v s coes 12,010.23 AND WATER COMPANY LIMITED :
Depreciation Of Plant ... .o 157,197.27 Registered Office, 101 Pemberton Building, Victoria

T T Balance Sheet as at December 31, 1917:
Total $1,332,063.33 LIABILITIES—

ASSETS— ! Capital Authorized, $250,000. 0
e e S D $ 444,010.60 Capital Paid Up $ 34,646-10
Real Estate (cost) ..... 49,689.35 Interest due but unpaid ...... 4,432-00
Steamers (COSt) ..ooooeeeeen 13,418.42 Debentures, 277, of $50 each, 8% ...ooiivieeniicces 13,850-00
TIMber Lands (COSL) ...ooocemrmmmssmsressmsesssnmsmsnssasanes 321,486.54 Taxes unpaid : 106.4
Advances ON TiOBS) ..cccuucocesnsssmmmsasss oo 24,463.15 Sundry Creditors 255.7 :
Accounts Receivable ... 192,201.87 _____//5
Share ACCOURE ..ocooooivcieees 10,000.00 Total ; $ 53,2902
Dom. Government War Loan and Bonds. o n. 26,433.45 ASSETS— 00
Stock Lumber, Logs, etC. . 111,527.00 Land $ 2’500'08
Cash & 138,832.95 Buildings R e S 33'3«32

— Plant 11,532 0
R B g RS S  E $1,332,063.33 RN, 1 it R e O I g 1548
GEORGE B. CROSS, Secretary. Furniture .... 6%3

Cash ;
SURF INLET GOLD MINES COMPANY, LIMITED Profit and Loss 37.313-61
Registered Office 611-614 Rogers Building, Vancouver ._..—/25
Balance Sheet as at September 30, 1917. Total $153’290. .

LIABILITIES— ROBERT M. STEWART, Manag®
Capital Authorized, $1,000,000
CAPIA]l PAIA UD  eeoeeeecovcmorsasmonsiesssossisissbis e rasssess $849,332.56 KAMLOOPS FRUIT LAND IRRIGATION AND POWER
SUNAYY CrOQIEOTS icowmoiiociscerciimmeanimssaie s ¢ 4 drorerecascivemn 440,00 COMPANY, LIMITED

Registered Office, Kamloops
Total . L i ekt Gl $849,772.56 Balance Sheet as at December 31, 1917.

ASSETS— e LIABILITIES—

Mining Properties .. i et Capital Authorized $500,000 0

Development WOIK .ooociommnnmmrienscseees 72,085.61 Capital Paid Up = : $ 368,750'0

Taxes and Water Rentals .. aNCL Ly ey« i G e i o S e ___,@W)

Mining Equipment, etC. ..rocines i,ggggg Sl Total s $368, 0

THRGFDOTRUOD * it St e e Construction Account .. 326,494'20

: $1,001,180.29 Plant, Machinery, ete. 12,0805

ss cash received on acc. of undry Debtors e 9

Le Epurchase BPHOO | e bbby asisiing $ 156,756.20 British Columbia Fruit Lands, Ltd. ...cccorereee 1,4gg:¥5

| $844,424.09 Insurance b

f ’ 105,8
ORRh Th BRBI ot niambasiriobbacblseirinsmt i s fitcnts 5,348.47 Cash on Hand 49.62

Profit and Loss : _,.2.6'1/00

i A P R el R LR e B ) $849,772.56 SR $368,750-

BASIL HAWKINS, Secretary. A. W. ALEXANDER, Secretary:
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BESTABLISHED 1875
IMPERIAL BANK || The Bank of Toronto
Incorporated 1855
OF CANADA Capital $5,000,000 Reserve Fund 6,555,306
Capital Paid Up $7,000,000 Reserve Fund $7,000,000
. We invite the banking accounts of business people,
TG, TONEAN,: it P BN Genen Maveor corporations and others; also private and savings accounts.
HEAD OFFICE—TORONTO Careful attention given to all business whether large or
small.
Complete facilities for every description of banking.
VANCOUVER—J. M. LAY, Manager v B h Hasti 4 Cile Sthedt
_ ancouver brancn : astings an ampie reevs.
BRANCHES : J. K. BALL, Manager.
FAIRVIEW : J. S, GIBB, Manager Branches at New Westminster—Victoria—Merritt, B. C.
HASTINGS AND ABBOTT ST.: F.B. THOMSON, Manager
i The Mol Bank
T ; (& oisons an
he Ban].( Of NOVa SCOtla One of the oldest chartered banks in Canada
i Incorporated 1855
Capital, $6,500,000 Reserve, $12,000,000 . £
Total Assets over $135,000,000 Cap?ta,l AUthorized ... $5,000,000
‘ VDI Up . e 4,000,000
187 Branches in Canada, Newfoundland, Jamaica, Cuba, Regbrve THNa = i iR 4,800,000
Porto Rico, and at
General Banlcmg Buamess Transacted
Boston, Chicago, New York (Agency)
One Dollar Opens Savings Account
Bansial. Aftontion. by Savings Ueppuits Main Office - - - Hastings and Seymour Streets
BRANCHES IN VANCOUVER : Bast End Branch . - . 150 Hastings Street East
418 Hastings St. W. 1215 Granville St. . e
I ———
Established 1865
SRR THE MERCHANTS' BANK OF CANADA
Unlon a'n O ana a Established 1864
HEAD OFFICE—WINNIPEG HEAD OFFICE, MONTREAL
Paid Up Capltal i $ 5,000,000 Pald-up Capital ..$7,000,000
Resbrer . slaiiiiily 1h 3,400,000 Reserve Fund . 7,421,292
Total Assets (over) 130,000,000 236 Branches in Canada, extendlng from the Atlantic to the
London, England, Branches: 6 Princess St., E.C, and e
West End Branch, Haymarket, S. W. GENERAL BANKING BUSINESS TRANSACTED
New York Agency: 49 Wall Street. SAVINGS DEPARTMENTS AT ALL BRANCHES
Attention is particularly drawn to the advantages offered Deposits received of one dollar and upwards, and interest
by the Foreign Exchange Department of our London, Eng- allowed at 3 per cent. per annum,
land, office; and merchants and manufacturers are invited ;
to avail themselves of the Commercial Information Bureau Most Modern Offices. Safety Deposit Boxes for Rent.
established at that Branch, and also at our New York VANCOUVER, B. C.
Agency. Granville and Pender Streets................ G. N. Stacey, Mgr.
Vancouver Office - George 8. Harrison, Manager Hastings and Carrall Streets............ W. O. Joy, Mgr.
e
Provincial Forestry Returns for July, 1918
TIMBER SCALED IN BRITISH COLUMBIA IN JUNE, 1918
Districts Douglag Red Balsam  Yellow White Jack Cotton-
Fir Cedar Spruce Hemlock Pine Pine Pine Larch wood Cypress
Lranbrook . 5,696,124 773,290 1,424,455 216 85,013 3,007,540 24,958 48,435 3,657,708
&a" George 2,227,045 103,938 2,055
N Mloops .. 4,831,694 1,319,951 955,260 2,389 415326 el L RSNl
Clson. . 699,647 5,301,299 103,243 1,350,040 826 925,209 972,962 — 964,112 1,929 158
L R 504,767 3,672,631 ——n—
mwterior ....... 11,932,232 7,394,540 4,710,003 1,352,645 281,102 7,505,380 1,211,534 48,435 4,531,815 3,984 158
e ; 2,454,387 2,718,510 2,118,789 SBIR. v EigT R 6,854
2271380 <dSnNE S0 21968165 . BRINSE s e T YL RYE & Unh el 2085
.................... 52,700,194 19,887,061 2,697,911 11,760,047 834,008 — ____ 884,699 IBORTE i
............... 24,712,823 21,198,382 16,075,151 1,401,862 ————— ~ §91,568 1,721,875 255,617 62,971
........... 32,107,363 25,908,385 17,427,796 1,632,964 7,605,380 2,103,087 1,770,310 4,777,432 166,955 158

Total all Species

170,674,514
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Established 1887

PEMBERTON & SON
Bond Dealers

Pacific Building Vancouver, B. C.

Representatives

WO0O0D, GUNDY & CO., TORONTO

The General Administration Society

Associated with and under the same management as

Credit Foncier Franco-Canadien

With full power to transact a General
Trust Business
Head Office, Montreal
British Columbia Branch, Vancouver '
A€ BTIRRETT,

850 Hastings Street West. Manager.

The Toronto General Trusts Corporation

Assets under administration : §83,286,782,
TRUSTEES EXECUTORS FINANCIAL AGENTS
British Columbia Advisory Board: A. H. Macneill, K.C.
(chairman) and Eric W. Hamber of Vancouver, and R. P
Butchart and F. B. Pemberton of Victoria.
BRITISH COLUMBIA OFFICE :

407 Seymour Street Vancouver, B. C.
H. M. FORBES, Manager

ESTATE ADMINISTRATION

Is a business in itself. There is a vital distinction between the
trusteeship of an INDIVIDUAL, with whom it is but a side
jssue, and the trusteeship of a TRUST COMPANY, whose busi-
ness has been specially organized and equipped for the admin-
istering of wills and managing of estates.

You are invited to write or call upon us for particulars of
our expert service as Executors, Administrators and Trustees,

The Standard Trusts Company
833 Hastings Street, West. Vancouver, B.C.

Colonial Trust Company

INCORPORATED 1909
Registered in the Province of British Columbia and Alberta

Solicitors introducing business to this Company are
retained in the professional care thereof.

An estimate of the Company’s charges for acting in
any of its capacities will be gladly given.

Head Office: 1221 Douglas St., Victorla Cable Address: ‘Conall’

Prudential Trust Company, Limited

Head Office, Montreal

EXECUTORS, TRUSTEES, ADMINISTRATORS
RECEIVERS, LIQUIDATORS, ETC.

British Columbia Branch: Vancouver
456 Seymour Street A. E. PLUMMER, Manager

PROVINCIAL COMPANIES INCORPORATED
North American Trading Company, Limited, Van-

R e e e S e $ 30,000
The Lenzie Co., Limited, Victoria......ccoioceoorcasreeunree 10,000
Rainbow Club Company, Limited, Prince George.... 10,000
Silver Creek Mines, Limited (N.-P.L.), Revelstoke.. 750,888

International Coal Company, Limited, Victoria........ 50,
Union Safety Deposit Vaults, Limited, Vancouver.. 100,000
Forest Lumber Company, Limited, Vancouver.......... 100,000
Edgett and Gilland, Limited, Vancouver...................- 15,000
Clarke’s Trade School of Mechanical Dentistry,

Timiited. Wistorin imnmmismsahnb oo 10,000
George Craddock Company (British Columbia),

finited Valeouyer .o e £ 50,000
Wm. Beard & Co., Limited, Vancouver...............c..... $ 24,000
Golden West Lumber Company, Limited, Van-

il s s e S S SR LR Bl e S 10,000

COMPANY CHANGES OF NAME.

Robert S. Lewington, Limited, has applied for change of
name to ‘‘Wilson & Anderson, Limited.”’

D. A. Macdonald, Limited, has applied for change of
name to ‘“Mutual Investment Company, Limited.”’

Horseshoe Hotel, Limited, has applied for change of
name to ‘‘Horseshoe Fruit Exchange, Limited.”’

ASSIGNMENTS, CREDITORS’ NOTICES, ETC.
Utility Soaps, Limited, Vancouver, has assigned to
James Roy, 744 Hastings Street West, Vancouver.

LAKE OF THE WOODS MILLING COMPANY, LIMITED-

The annual report of the Lake of the Woods Milling
Company, which is shown on another page and which was
presented to shareholders at the annual meeting in Mon-
treal on October 2nd, shows that the Company is in a strong
position and has made increased profit during the past yeal:
The net earnings for the Company were $857,914, made upP
as follows: Milling profit, $601,520; trade profits from s8l®
of commodities other than flour and feed, $169,394; and pro
fits from its subsidiary, the Sunset Manufacturing Companys
$87,000. Due to the favourable year’s operation, the dire¢
tors have increased the regular dividends from 8% to 107
per annum, and have declared a 2% extra dividend on the
operations of the Sunset Manufacturing Company. Thesé
dividend requirements absorb $511,000, leaving a balance ©
$346,000 to be carried forward to surplus account, whic
now stands at $978,797.90. At the annual meeting, the viee
president, Mr. W. W. Hutchison, reported that the wester?
farmers were harvesting a fairly average crop of good qu&™
ity. The Company’s mills were running to full capacitds
and the outlook for the Company’s business for the ensuil
vear was favourable. In his remarks Mr. Hutchison point®
out that over 230 former members are now with the colour®
and that the burdens placed upon those remaining Wt
heavy and were fully appreciated by the officers and dire®

torate.

MOUNT ROYAL OFFICIAL A VISITOR. i
n

Mr. J. R. Macdonald, general manager of the Mou
Royal Assurance Company of Montreal, is on the coas .
his annual inspection trip through the west. While
Vancouver he made his headquarters with Hobson & Com

pany, his general agents.
/

Canadian Financiers Trust Company

Incorporated 1907. First Company to Obtain Registration Under
the B. C. Trust Companies’ Act. (Certificate No. 1).
Executor, Administrator, Trustee under Wiils, Mortgages Mar-
riage Settlements, Recelver, Liquidator and Assignee. Fiscal
Agent to B. C. Municipalities. Agent for Real Estate and Col-
lection of Rents, Insurance and Investment.

839 Hastings St. W Enquiries Imvited Vancouver, B. C.

General Manager, LT-COL. G. H. DORRELL

We Buy and Sell

Dominion Government and Municipal Bonds
Bond Department
BRITISH AMERICAN TRUST CO.

Phone Sey. 7620, 7621 Vancouver and Victoria
_/
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: 12th June, 1918.
e

THE

British Columbia Land and Investment Agency
LIMITED

REPORT OF THE DIRECTORS
With Statement of Accounts for the Year Ending 31st December, 1917

(Being the 54th year since the establishment of the business in British Columbia, and the 30th year since the incorporation
. of the Company in England).

The Profit and Loss Account for the year 1917 shows a credit balance of ..o £14274 6 10
From which has to be deducted: i
Interest on the Terminable Debentures, Debenture Stock, and Deposits ... 10;828-:0 9
; G S el
1

{
Adding the Balance brought from 1ast Femr e s 4
The amount to be dealt with is....... 5

The following Interim Dividends were distributed, less Income Tax at 5s, on November 23, 1917,
in respect of the year 1917, viz.:
(a) On the Preference Shares:

A Interind Dividend of 2 per dent. absorbing < oo it A8 208 0
(b) On the Ordinary Shares:
An Tnterim: Dividend: of 216, absorbitig. ... o il i s LOSL.5 0
The Directors now recommend : 1,856 5 0
(a) On the Preference Shares: :
A Final Dividend of 2%, less Income Tax at 5s., absorbing ............ £ 825 0 0
(b) On the Ordinary Shares:
A Final Dividend of 214%, less Income Tax at 5s. (making a total divi-
dend on the Ordinary Shares, in respect of the year 1917, of 5%, less
THeame Tty abRorbinor el Rl me i b ol e A 1081 5:.0
=t 01856 D0
{c) The'parrying forward to next year of 18 Balance of .. .. .l 597- 1 5

: £4309 11 5

In preparing the Profit and Loss Account, credit has only been taken for such Rents and Interests to 31st December,
1917, as had been received before 31st March, 1918. f

Under the provisions of the Articles, Mr. T. A. Mitchell retires, by rotation, from the Directorate, but, being eligible,
offers himself for re-election. The Auditor, Mr. S. C. Leonard,A.C.A., also retires, but offers himself for re-election.

London, 12th: June, 1918. ROBT. LEONARD, Chairman.
DR. BALANCE SHEET CR.
1917.—Dec. 31. £ s. d. 1917.—Dec. 31 £ B

~ To Capital Subscribed and fully paid— By Freeholds (including Properties in pos-
Ordinary .. £55,000 session) .. 123,161 4 10
Preference . 55,000 “ Loans on Mortgage (including unpaid pur-
— 110,000 0 0 chase moneys) after providing for bad
“ Four per cent. Debenture Stock, and doubtful debts 324,804 16 3
redeemable 1st July, 1945......... 120,000 T aaaelold o R St s i 4614 8 9
Interest thereon, due 1, Jan, 1918 0 122,400 0 0 “ Rents and Interest accrued at 31st Dec.,
4 iperminable DEBENtUres @ 4% mmmimministons 51,000 0 0 “ 1917 (Received before 31st Mar., 1918) 269317 7
“ Second Term. Debent. @ 4%.... 8,000 0 0 Rese;;eo(f‘l;nd‘,lnv\‘rfestuéttant: z(ilg ‘pgs}ii;
“« [ % Ti s
Accrued Interest thereon............ 80 0 0 5 b £6,’800 lsfgf'Waraétoc}?c(British)s;
RS ’ £2,040 5149 War Loan (Canadian), partly paid;
“ Reserves— goreign Gove(r;nmeriltl J?&mdsi L
H unie onas;
(S}gi?;:ll (Debenture Stock)... %3,3%3 g g F%gigfr‘: 3‘23 g%{gﬁi:l Réxilwayrv)aDebentures and
...................................... , e faronds’ SYORLE tan
Reserve FuUNA w...ccmnisosces 20,000 0 0 HB06 Ui O ARl it s it 19,424 5 8
———— 83500 0 0 (Market value at Dec. 31, 1917, £17,150) ;
“ Deposits 5 71,538 3 0 “ Sundry Debtors, Brit. Columbia 20,208 16 1
“ Sundry Creditors, Brit. Col. Accs 41,982, 4 1 “ Sundry Debtors, London ... 1,878 18 1
“ Sundry Creditors, London Accs...... v o 9;82000b ) “ Cash at Bankers and in hand............... 18,216 5 0
“ War Contingency ACC. ...c.ciwesecsiommmens 7,000 0 0
“ Teasehold Revenue Equalization Acc. 323115 9
“ Suspense Acc. (In trangit) ..o 4,995 8 0
Profit and Loss AcC............. £4,309 11 6
Interim Dividends, sk g
i i NOVG X917 y
W S 2,453 6 5
£516,002 12 3 £516,002 12 3
A. E. BRAYNE, ROBT. LEONARD, Director and Chairman.
Managing Director. SIDNEY C. GALPIN, Director.

; ith the provisions of the Companies (Consolidation) Act, 1908, I report to the Shareholders that I have compared
the I]_g,la]:%%%rdsay:‘e%et ;Vnd Profitpand TLoss Accounts, as set out above, with the Books at thep Head Office and Voucher Sheets sent from the
Victoria Branch; and that I have obtained all the information and explanations I have required.

1 ’ the said Balance Sheet and Profit and Loss Accounts are properly drawn up so as to exhibit a true and correct
vlewnc,;n t’{,;";‘&f{’;‘ of the Company’'s affairs, according to the best of my intonr:xat;i)onyand the explanations given to me, and as shown

by the said Books and Vouchers.
STUART C. LEONARD, A.C.A.
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H. BELL-RVING & CO. LTD.

(Insurance Department)
INSURANCE
AND

Financial Agents

Represent The Caledonia and British Columbia
Mortgage Co., Ltd., of Glasgow, Scotland

822 RICHARDS STREET VANCOUVER, B. C.

On Their Merits Alone

There must be some good reason why so many hard-
headed business men, when requiring insurance for busi-
ness. purposes, apply to The Great West Life. “Senti-
ment” has nothing to do with the choice. The Great West
Policies are chosen on their merits alone.

Low rates and remarkably high profit returns are the
reasons. &

Information on request.

The Great-West Life Assurance Co.

Dept. “D. 4.”
Head Office: Winnipeg

RECENT FIRE LOSSES

Recent Fire Losses reported to Superintendent of Insurancé
Victoria, B. C. N

Kamloops, Sept. 4—367 Main Street; owner John Christian;
occupant A. deMarchie; wood dwelling. Value of building $3,500,
insurance on same $2,500, value of contents $1,000, insurance on
same $1,000. Total loss $4,500. Cause unknown. Pennsylvania,
Stuyvesant.

Revelstoke Sept. 21.—Lots 5 and 6 of L. S. 15 and 16, Sec. 23,
Township 23, R. 2; owner and occupant, J. A. Macdonnell. Wwood
dwelling. Value of building $4,500, insurance on same $3,000, valué
of contents $4,000, insurance on same $1,500. Total loss, $8,500.

Cause: defective chimney.

Commercial-Union, British America, Nova Scotia, PhoeniX:

Golden, Sept. 21.—Owner, J. H. Taylor; occupant, J. A. Buck-
ham; wood dwelling. Value of building $9,000, insurance OB
same $4,000; value of contents, $2,200; insurance on same, $1,000'
Total loss $859.40. Cause defective electric wiring. Royal, Pho®
nix of London. !

Trail, Sept. 7.—Tadanac Street; owner and occupants, Cab:
Cons. Smelting Co. frame; Dwight and Lloyd, Roester Buildiné
Value of building $5,000, insurance on same $4,000; value of co
tents $35,000, insurance on same $15,000. Total loss $23,000. Caus®
overheated furnace.' L. L. and G., British Amer., Acadia, Phoenif"
Mercantile, London, Employers’ Liability, Northern, §St. Paul's
Com.Union, Nova Scotia, North America, Home, St. Lawrence, Car
ledonian, Rochester.

New Westminster, Sept. 18—Royal Ave.; owner and occupant
MacLean Buss Auto Co., Ltd. Garage. Value of building $3,217.08:
insurance on same $2,500; value of contents not stated, insurance
on same $1,800. Total loss $3,217.08. Cause short circuit. Merca®
tile, Niagara.

Mission City, Sept. 19.—Hatzic Prairie; owner Hatzic Prairié
Co. in Liq.; occupants, H. Read and Mather; frame barns, stabl®
garage, machine shop and piggery. Value of building, $4,500; in-
surance on same $2,000; value of contents $10,000, insurance 0
same $4,000. Total loss $14500. Cause unknown. Guardian.

Vancouver, Sept. 29.—1969 Georgia East; owner and occupang’
C. Marconi; two storey frame dwelling. Value of building $2,50 ¢
insurance on same $2,000; value of contents $800, insurance 0
same, nil. Total loss $1,650. Cause, overheated kitchen rang®

Mount Royal.
L —

SUN INSURANCE OFFICE

Oldest Insurance Company in the World
AGENTS

PEMBERTON & SON

PACIFIC BUILDING
VANCOUVER, B. C.

THE CALIFORNIA INSURANCE GOMPANY

OF SAN FRANCISCO, CALIFORNIA

This Company is now owned by the Commercial Union
Assurance Company, Limited, of London, England, and in
addition to its own assets, is further guaranteed by them.

Representatives in Vancouver, B. C.:
H. BELL-IRVING & CO., LTD. } oBURNETT & MATHESON

Offices, 322 Richards St. flices, 444 Pender St. W.
Telephone, Sey. 9301. Telephone, Sey. 5852.

—

THE DOMINION OF CANADA GUARANTEE AND
ACCIDENT INSURANCE COMPANY

(The Oldest and Strongest Canadian Casualty Company)

Company
British Columbia Branch MACAULAY & NICOLLS " 2
Canada Life Building, Vancouver General Agents Provincial Agents for National Fire Insurance Company
Pacific Bldg., Vancouver Wharf Street « =« « = = « = Victoria, B. C.
———

R. P. RITHET & CO. LTD.

Established 1871

Wholesale Merchants, Shipping and Insurance Agents
General Agents for British Columbia for Queen Insurance

LIVERPOOL & LONDON & GLOBE
INSURANGE CO., LTD.

FIRE INSURANCE
GEPERLEY?erﬁeg{IﬁgSeE;'ELL & CO.

WINCH BUILDING, VANCOUVER, B. C.
Losses Adjusted and Paid in Vancouver

The North West Fire Insurance Gompany

OF WINNIPEG
Guaranteed by
UNION ASSURANCE SOCIETY, LIMITED, OF LONDON,
ENGLAND.
General Agents:
McGregor, Johnston & Thomas, Limited, Vancouver, B.C.

Payne & Pitts, Victoria, B. C. e

“A CANADIAN COMPANY FOR CANADIANS”

The British Colonial Fire Insurance Go.

Head Office, Montreal
AGENTS FOR B. Q.
Agents wanted in unrepresented districts.

Royal Financial Corporation, Limited

Seymour 4630 Vancouver, B, C,

CANADA ACCIDENT ASSURANCE COMPANY

(Owned by the Commercial Union Assurance Company,
Limited, of London, with assets of over $159,000,000.)

Fullest facilities for agents in Fire, Automobile and
all progressive Insurance Lines,
Branch Offices for British Columbia and Alberta

401-7 Bower Building, 543 Granville Street, VANCOUVER, B.
A. W. ROSS, Manager.
/

C.
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OFFICIAL ORGAN OF THE INSURANCE FEDERATION

OF BRITISH COLUMBIA

Huge Fire Losses Due to Preventable Causes

After pointing out that the vast bulk of fires are due to
carelessness or neglect, Mr. H. G. Garrett, Superintend-
ent of Insurance, points out two remedies—voluntary
reform or punitive legislation.

At the recent organization meeting of the British
Columbia Fire Prevention League, which has created a con-
Siderable stir in business circles that augurs well for the
movement, Mr. H. G. Garrett, Provincial Superintendent of
Insurance, Victoria, delivered a thoughtful and impressive
address, which is well worth perusal. He said: !

““I propose to touch briefly on certain leadl'ng .facts.
The problem that confronts us is a loss by fire which is the
highest of any country in the world, not only in the amount
per capita of the population but in the number of fires.

he condition of affairs to-day is notoriously scandalous,
and constitutes a menace to the country and a reproach to
the people. One cannot use milder terms and it is no time
to mince words in treating this subject.

““It is unnecessary to prove this assertion by figures.
Statisties are not always interesting as the gentleman dis-
Covered at a ball when he reminded his partner that he had
danced with her twenty-five years ago. Statistics obscure
the truth and lead to argument. It is sufficient to say
that no juggling with figures can disprove Canada’s record.

‘““Now, the character of this loss by fire is mainly
Waste—that is the destruction and damage need not occur.

very high percentage is by all authorities ascribed to

Sheer carelessness, and neglect of obvious precautions.

here are reasons why and excuses, but these do not mend

Matters,. We can also point to the inhabitants of the

nited States as equally culpable. That is a truth they
freely admit. Up and down the country they have been
éscribing themselves as the most careless, wasteful, ex-
avagant and indifferent people on the face of the earth,

With other epithets to flavor according to the taste of the

Speaker. One man epitomized these characteristics by say-

Ing ““The old America cannot possibly win against present

.Gfel‘many.” Canada by virtue of similar conditions of life

B tarred with the same brush, and in both countries it is

At least partially a pseychological problem. Personally I

€el that the campaign for Fire Prevention should be a eru-

Sade against carelessness in general, We see it on every

4nd and insurance men in particular must realize how

Widespread is the malady.

“It is, of course, possible to exaggerate this feature
and censure must be sane. I mean that accidents will oceur
! the best regulated families, It is the lot of man to
$tumble, and no amount of preaching will eliminate all

'es. But carelessness rampant and undeniable is an out-
standing fact. «

. ““The question is one which manifestly affects every

Wdividual and that explains this meeting to-day. The

®ritica) stage has been reached. On all hands it is rec-

%8nizeq by those conversant with these matters that steps

Must he taken to arrest the drain caused by fire loss. It

" the duty of every citizen not to imperil the community in

Which he lives and obviously to his interest to save the

te caused by every fire. The enormous sums collected
expended to support the whole structure of fire insur-
lee operate like a burdensome tax, handicap our indus-

trigg and increase the cost of living, because the cost of

Yangaction, That is why we are all intimately concerned
Fire Prevention.

“For such a situation there can be only two remedies
o+ Voluntary reform or punitive legislation. A statute and
official department are largely useless, unless there is
Orsement and co-operation by the public. The principal
fct, therefore, of the formation of this league is to

elld
obj

Ills‘lll'ance enters into every commodity and every business .

create and inform a healthy and enlightened public opinion
on the dangers from fire. The fire marshals and others in
the United States have travelled the same road for several
years and some are satisfied that their labors have borne
substantial fruit; others, be it frankly admitted, feel dis-
couraged. In consequence there has recently been much
talk and some action in the direction of imposing personal
liability for fire due to negleet. That is the logical devel-
opment and the only alternative to amendment by the
public itself. That fire can be prevented if the publie
mind is awakened is demonstrated by what occurred in
Indianapolis and Winnipeg. In the first city there was
a flood which interfered with the water supply, in the
second a strike of the firemen. In both cases the absolute
necessity of taking precautions was prominently adver-
tised with the result that the fire loss was practically nil,
during the interval when the fire departments were out of
commission. This league will succeed or fail just in so far
as it can secure and command the hearty support of all
interested parties. There could not be a more auspicious
time than the present for inaugurating this movement.
‘“As the league will doubtless organize an offensive
in due course it seems to me that concentration on the
weakest point will be the plan. Speaking as one who has
studied the matter as a layman, I feel that the first and
biggest effort should be aimed at the large risks—manu-
facturing and other plants. It is a fact proved by all
statistics that by far the largest percentage of loss is due to
a small number of fires. While every fire is said by insur-
ance men to be a potential conflagration, yet the position
is that the big fires are chiefly responsible for the gigantie
figures of loss, and to some extent at least for the high
rates of which there is always complaint. In wartime it is
of paramount importance to safeguard such premises, and
a special appeal should be directed to all who operate valu-
able plants to take the utmost precaution.
. ““For a most admirable exposition of the whole situa-
tion I would commend you to ‘Fire Waste in Canada’ re-
cently published by the Commission of Conservation at
Ottawa. Copies are distributed free on application.”’

MR. WOODLAND ESTABLISHES BRANCH OFFICE

Mr. C. W. I. Wodland, of Montreal, general manager
for Canada of the Employers’ Liability Assurance Com-
pany, Limited, of London, England, was in British Colum.
bia last week in connection with business of the company
in the province. While in Vancouver he made his headquar-
ters with McGregor, Johnston & Thomas, his general agents.
Due to the fact that the Employers’ Liability Company has
lost the employers’ liability business in British Columbia, |
due to the Workmans’ Compensation Act, this company is
pushing the other classes of business which it is empowered
to do, such as accident, fire, automobile, ete.

In order to assist agents, and for better service to the
assured, the company has decided to establish in Vancou-
ver a branch office. Offices have now been taken in the
Pacifie Building and Mr. James Young, formerly in the in-
surance department of R. V. Winch & Company, has been
made branch manager. McGregor, Johnston & Thomas still
continue to act as general agents, and other agency arrange-
ments throughout the provinee are not disturbed.

In connection with the establishment of a branch office
by this important insurance company, it is worthy to note
that the great insurance companies of the world are appre-
ciating the important position of Vancouver as an insurance
centre and are establishing, from time to time, branch
offices in this city. After making an inspection of business
in Vancouver and Victoria, Mr. Woodland returned to his
headquarters in Montreal.
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LONDON  GUARANTEE AND
ACCIDENT COY., LIMITED

WRITE

FIRE INSURANCE

FIDELITY GUARANTEE
ACCIDENT and SICKNESS
PUBLIC LIABILITY
AUTOMOBILE

TEAMS

ELEVATOR

COURT and CONTRACT BONDS

BRANCH OFFICES IN ALL PROVINCES

Head Office for Canada : TORONTO
General Manager for Canada : GEO. WEIR
BRITISH COLUMBIA LOSSES SETTLED IN VANCOUVER

B.C. Rep.—J.H. WATSON, Ins. Agencies, Vancouver

303-306 ROGERS BUILDING, 470 GRANVILLE STREET
VANCOUVER, B. C.

BRITISH COLUMBIA FINANCIAL TIMES

THE BRITISH COLUMBIA LAND & INVESTMENT
AGENCY, LIMITED

The fifty-fourth annual report of the British Columbia
Land & Investment Agency, Limited, is presented on an-
other page of this issue and its statement as of December
31st, 1917, exhibits great strength and solidity. During this
war period, which, because of the unsettled conditions re-
sulting from the pre-war boom and the severe readjustment
to war conditions, together with inimical legislature to the
mortgage business, such as the Moratorium and War Relie
Acts, it speaks volumes for these large lending institutions
of which the B. C. Land is one of the leaders, that their in-
vestments and management have been such that they coul
maintain themselves in an excellent financial position durr
ing this period of stress.

It is worthy of considerable note that the B. C. Land
& Investment Agency has not only been able to strengthen
its financial position slightly during the present year, but
has continued to maintain its dividends which, though
modest, are nevertheless substantial. The preference share$
from the year’s operations received in dividends 4 per cent.
and on the ordinary shares, 5 per cent. has been paid.

The profit and loss account shows that the entire rev:
enues of the company have totalled £28,229, Ts, 11d, an
a net profit from operations amounting to £14,274, 6s 10d-
Interest on debentures and deposits absorb £10,328, Os, 9d,
leaving a balance of £3,946, 6s, 1d. From this balancé
added to the amount brought forward from last year, mak-
ing a total of £4,309, 11s, 5d, an interim dividend ©
£1,856, 5s, 0d was distributed. ‘At the annual meeting &
final dividend of same amount was declared, leaving to be
carried forward to next year, £597, ls, 5d. ;

The operations of the company are confined to Briﬂ?h
Columbia. The chief office of the company is in Victorids
under the capable management of Mr. C. A. Holland, rest
dent managing director, and Mr. A. R. Wolfenden, mand-
ger of the Victoria office. The head office of the company

is in Liondon, England.
B

MARINE INSURANCE
AETNA INSURANCE COMPANY of Hartford, Connecticut

Cash Capltal ool $5,000,000.00
Total Assets ....i...c-..... 29,852,185.82
Surplus to Policyholders 13,561,967.69

VANCOUVER INSURANCE AND VESSEL AGENCY, LIMITED

W. A. LAWSON, Managing Director
British Columbia Agents:
Telephone Seymour 7540 Vancouver Block
Vancouver, B. C.

Phoenix Assurance Company Limited
FIRE AND LIFE ;

General Agents :
CEPERLEY, ROUNSEFELL & CO.
Winch Building, Vancouver, B. C.

Losses Adjusted and Pald In Vancouver
i
|

Vancouver

Toronto Winnipeg

Montreal Hallfax

DALE & CO. LIMITED

Marine and Fire Underwriters
107-110 Pacific Building, 744 Hastings St. W-

Telephone Seymour 3252 VANCOUVER, B. C.

_/

/

STRONG AS THE STRONGEST.

The Northern Assurance Company Limited
of :
LONDON AND ABERDEEN.

Established 1836.

Accumulated Funds over $39,000,000.00

R. V. WINCH & CO., LIMITED
General Agents for Mainland

WINCH BUILDING VANCOUVER
Telephone Seymour 279

UNION INSURANCE SOCIETY OF
CANTON, LIMITED

FIRE
MARINE
AUTOMOBILE

WESTERN CANADA BRANCH OFFICE,
300-313 Yorkshire Building, Vancouver, B. C.

Telephone Seymour 616. C. R. Elderton, Branch Manager

/ ;
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Help Others
to Help the Nation

How necessary it is that the Victory Loan 1918
should be a splendid success needs no demon-
stration to men in touch with the business and
financial situation in Canada.

Upon the success of Canada’s Victory Loan 1918 depends

the continuation of Canada’s splendid war effort and the busi-
ness Prosperity which is so essential to that effort.

Every business man can help to make the Loan a success
by constituting himself a committee of one to influence others

to buy Victory Bonds.

A suggestion here, a word there, a little explanation, a little
help to those who do not understand—in a score of ways, each
business man can make himself a centre of Victory Bond in-
fluence in his own community.

It is not only a privilege but a patriotic duty for every busi-
ness man to do this.

Buy and Help Others to Buy
Victory Bonds

Issued by Canada’s Victory Loan

Committee in Co-operation with the

Minister of Finance of the Dominion
of Canada.

99
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THE CANADA PERMANENT TRUST COMPANY

which is under the same direction and management as the

CANADA PERMANENT MORTGAGE CORPORATION

will be pleased to serve you in any of the various capacitles In
which a Trust Company may be of service
IT IS EMPOWERED TO ACT AS

Exeecutor or Trustee of an estate left under Will

Administrator

Agent for Executors or Administrators.

Trustee under Trust Deeds, Marriage Settlements, Endow-
ments, etc.

Financial Agent for the Management of Property, Collection of
Rents, Dividends, Coupons, or other Income, or for the
Investment of Moneys, etc.

Guardian or Trustee for the HEstates of Minors, etc.

Committee of the Estate of Persons mentally afflicted.

Trustee for Bond Issues.

Transfer Agent and Registrar.

All interviews and correspondence confidentlal
HEAD OFFICE—TORONTO
BRITISH COLUMBIA BRANCH:

432 Richards Street
Manager, GEORGE L. SMELLIE

Vancouver

THE GREAT WEST PERMANENT
LOAN COMPANY

Paid-up Capital $2,410,925.31
Reserve A 685,902.02
Adipts vt 7,426,971.18

49 Paid on Deposits withdrawable by Cheque.

One of the best Authorized Investments for Trust
Funds is our 5% per cent. Debentures.

Head Office : WINNIPEG

Vancouver Office : ROGERS BUILDING
R. J. POTTS, Manager.

The London Assurance Corporation

Paid $7,600,000.00 gross losses arising from the San
Francisco conflagration. This is a much greater amount than
paid by any other company operating under a single name in
this or any other conflagration and stands without parallel in
the history of insurance.

Law Union & Rock Insurance Co. Ltd.

has the largest excess of assets over liabilities IN CANADA
of any fire insurance company in the world.

RICHARDS, AKROYD & GALL

AGENTS
Established 1885
325 Homer Street - -~ Vancouver, B. C.

THE OGILVIE FLOUR MILLS COMPANY, LIMITED.

On another page we present the report and balance sheet
of the Ogilvie Flour Mills Company, Limited, for the year
ending Aungust 31st, 1918. Mr. C. R. Hosmer presents the
report of the board of directors, and Mr. W. A. Black, vice
president and managing director, reviews the operations ©
the Company during the past year. It has been widely felt
that the profits from milling operations in Canada have beeB
unduly large, and in Mr. Black’s report he corrects this wit
the statement that for a turnover of $56,657,117, of whie
$40,412,848 was on the sale of products of the CompanY’s
flour mills, profits from operation netted $832,910, or 2.06%
on the turnover, which is indeed reasonable. Mr. Black als0
pointed out to his shareholders that while profits have been
made from the rise in prices of wheat and wheat product
nevertheless, in the period of re-adjustment that must @ t1-
mately come some time after the war, these profits made 0P
the rise will likely be absorbed when the markets get bac
to a normal peace basis. Hence the management has create
a contingent reserve account to provide against this I¢
adjustment, which now stands at $1,596,407.45.

While the Company declared a regular preferred divk
dend and four quarterly dividends of 3% on the commo?
stock with a bonus of 15%, income and business pI'Oﬁt
taxes have absorbed a larger amount than has been paid tp
shareholders of the common stock. Mr. Black states in 11®
report that the outlook is not as promising as last year, due
to the fact that the Government, in ordering a dilution ¢
20% in wheat flour, assumes that that much less wheat will
be milled, and due also to the fact that the export outlook
is not as bright as it was a year ago. The management, h0%"
ever, is confident that the new fiscal year will be a satis ac
tory one.

The net profits for the year were $1,951,414.84, made up
of net flour milling profit of $832,910.15, and profits from
other sources, and investment income $1,122,504.34. Fro
this, dividends on preferred and common stocks consume
$815,000, leaving a balance of $1,140,414.84 to be cal‘rled
%Ié“éaird to profit and loss, which now stands at $1,330~
592.61.

INSURANCE OFFICIAL FROM SAN FRANCISCO A
VISITOR.

Mr. McLure Kelly, assistant manager of the Pacific
Coast Division of the Insurance Company of North,
America, with headquarters at San Francisco, in compad?
with Mr. Horace Reed, special agent of the same compar’s
with headquarters at Seattle, and Mr. H. T. Barnes, insur”
anee manager of R. P. Rithet & Company, of Victori®
recently completed a tour of inspection of the Provln.ct,
of Rritish Columbia., After a very enjoyable and Profl
able trop, Mr. Kelly left for the sonth and Mr. Reed 27
Mr. Barnes continued on to Victoria.

__/

Vancouver Financial Corporation, Limited

Estates Managed.

Insurance of all Kinds.
AGENTS FOR—
The Aetna Insurance Company of Hartford, Conn.
General Accident, Fire and Life Assurance Corpora-
tion, Limited, of Perth Scotland.

Union Insurance Society of Canton, Limited.
R. KERR HOULGATE,
General Manager.

502-507 Yorkshire Bldg.
Vancouver, B, C,

Phone Sey. 7370

London & British North America
Company, Limited

REPRESENTING :
North British & Mercantile Insurance Company
and
Hartford Fire Insurance Company.
LOANS—INSURANCE—ESTATE MANAGEMENT

London Building

e
Automobile Insurance

We maintain a special department for this form ‘;
insurance and pay our losses promptly from this office

Why not avail yourself of our Service?

MACAULAY & NICOLLS

Vancouve‘r&

746 Hastings Street West Vancouver, B s
Telephone Seymour 8010—8011 /
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The Ogilvie Flour Mills
Company, Limited

REPORTS AND BALANCE SHEET

For Year Ended August 31st, 1918, Presented to the Shareholders
at the Seventeenth Annual Meeting, Held at Montreal,
Que., October 10th, 1918.

DIRECTORS’ REPORT

A Balance Sheet, showing the Assets and Liabilities of the
CC’lnpa.ny, also Profits for the year, is submitted.

The Company’s accounts have been audited by Messrs. Creak,
Cllshin.g & Hodgson, Chartered Accountants, whose report is pre-
Sented herewith.

The Company’s Pension Fund now amounts to $253,644.91,

You will note that the amount of last year’s Contingent Ac-
Count has been transferred to Rest Account, and a Special Contin-
8eént Account established.

Provision has been made for the maintenance of the Com-
B?LHY’S various properties at the highest possible state of effi-
lency.

The usual quarterly dividends were paid during the year on
the Froferred Stock, and four quarterly dividends of 3% were paid
On the Common Stock, together with: a bonus of 15%, which was
Paid on the 1st instant.

All of which is respectfully submitted.

CHAS. R. HOSMER,
President.

VICE-PRESIDENT AND MANAGING DIRECTOR’S
ADDRESS

Addressing the shareholders, Mr. W. A. Black, the Vice-Presi-
dent ang Managing Director, said:
It is with much pleasure that we present to our shareholders
Aother very satistactory statement.
On account of our inability to secure sufficient wheat, the out-
dut of our flour mills during the past year was somewhat less than
e previous year, the supply of wheat for all Canadian mills being
Under the control of the Food Board, which allotted to the mills
?1‘0portionate share of wheat that was available for the mills to
nd.

The capacity of our cereal mills was increased during the year
the output being materially increased, and finding ready sale at
Satisfactory prices.

Our trading in grains and other commod.ities was largp and
I’roﬁtable, and these profits, together with income from invest-

ents, give us nearly sixty per cent. of our total profits.

The turnover for the year was $56,657,117, of which $40,412,848
¥as on the sale of the products of our flour mils, the profits from
the gperation of which netted us $832,910.50, or only a shade over
2 Der cent. (2.06 per cent., to be exact) on the turnover, a figure
Which is, indeed, very low, and only possible of returning a rea-
Sonable profit on account of the very large amount involved. I
ha"e particularly drawn this matter to your attention, because
the impression seems to prevail with some that the flour proﬁts
tﬁe unduly large, which these figures clearly demonstrate is not

€ casge.

Realizing that our business is much more subject to market
thangeg thag is generally the case, it has been the policy of your

Tectors to carry the large supplies required by our mills and the
Toducts of same, as also its investments, at a most safe and con-
?ervatiVe figure, but, owing to Government req_uirements, and feel-
g the advisability of our shareholders realizing that proper pro-
v‘lsion has been made to take care of a sudden change in values,
1°‘1 will not that a Contingent Reserve Account has been estab-
ri"heﬂ to provide against such a contingency. With flour and wheat
T0m 9 to 3 times normal values, it is only natural that there should
Some anxiety in the minds of our shareholders in this respect.
hig regerve, however, must be regarded as likely to be required
hi., (0 purpose named. We profitéd by the advance to the presient
lgh prices, and as it is hardly possible for us to avoid some loss
Vhen normal values again prevail, and having in mind the differ-

Mt matters referred to in this connection, it is well that proper

ovision be made and shown. Lo i

We continue to contribute largely to the Income and Busine
. Ofits Taxes, our contribution this year again exceeding the divi-
beMs paid to the shareholders of our ordinary stock. There has
88N practically no change in the holdings of our shareholders dur-
ng the year, the average holdings being 34 shares.

The outlook for this year is hardly as promising as last.
Firstly, for the reason that the Government has “elt it necessary
to adopt the use of the same quantity of substitutes for flour as
is used by our Allies, which means a reduction in the use of wheat
flour in Canada by some 20 per cent. Secondly, the export out-
look is not as bright as it was a year ago, but your Management
feel confident of the maintenance of a satisfactory return to the
shareholders. »

DIRECTORS AND OFFICERS

The following gentlement were elected Directors of the Com-
pany for the ensuing year:

Sir Montagu Allan, C.V.O.,, Mr. W. A. Black, Mr. Charles
Chaput, Mr. George E. Drummond, Sir Charles Gordon, G.B.E., Sir
Herbert Holt, K.B., Mr. C. R. Hosmer, Sir Augustus Nanton, K.B,,
Mr. Shirley Ogilvie.

And Messrs. Creak, Cushing and Hodgson were appointed
Auditors.

At a subsequent meeting of Directors, the following officers
were appointed:

Mr. C. R. Hosmer, President; Mr. W. A. Black, Vice-President
and Managing Director; Mr. S. A. McMurtry, Treasurer; Mr. G. A.
Morris, Secretary.

BALANCE STATEMENT, 31st AUGUST, 1918

ASSETS

B e I L L
Accounts and Bills Receivable, after making pro-

$1,078,472.19

vision for bad and doubtful debts..................... 1,501,826.31
Stocks on hand of wheat, flour, oatmeal, coarse

Sraing; Baps and barrels ... gk 1,462,916.02
Investments (including $4,896,900.00 Dominion of

Canada War Loans and Treasury Bills)............ 6,575,149.82

$10,618,364.34
173,252.25

Total Active Assets
Investments for Pensions Fund .....ococcoccoicmemnn.
Real Estate, Water Powers and Mill Plants in Mon-

treal, Fort William, Winnipeg and Medicine Hat;
Elevators in Manitoba, Saskatchewan and Al-
berta; Property in St. John, N.B., and Ottawa;
Stable plant and office equipment..................... 5,692,892.41
Goodwill, Trade Mark, Patent Rights, etC.....ccccccoeune.e. 1.00

$16,484,510.00
LIABILITIES
Accounts Payable (including provision for War Tax

for Two . yeary, 1917 anfl219A8) w. 8 e ni s i $3,433,615.03

Provision for Bond Interest and Dividends to date.... 520,250.00
Total Current Liabilities 3,953,865.03
Officers’ Pension Fund 253,644.91
First Mortgage Bonds 2,350,000.00
Capital Stock—Preferred 2,000,000.00
; Common 2,500,000.00
Rest Account ... 2,500,000.00
Special Contingent Account 1,596,407.45
Profit and Loss Account:
Amount at credit 31st August, 1917...$190,177.77
Profits for the year after payment of
Bond Interest and making pro-
vision for War Tax:
Flour mill’g profits $ 832,910.50
Profits from other
sources and invest-
ment income............ 1,122,504.34
$1,955,414.84
Less—Dividends on Pre-
ferred and Common
Stogks L5 0 3 8 RE 815,000.00
—_— '1,140,414.84
e 1,330,592.61

$16,484,510.00
Approved on behalf of the Board,

C. R, HOSMER, ) 1 2
H. S. HOLT, } e g

We have audited the books of the Company at Montreal, Fort
William, Winnipeg and Medicine Hat for the year ending 31at
August, 1918, and have obtained all the information and explana-
tions we have required; and we certify that, in our opinion, the
above Balance Sheet is properly drawn up so as to exhibit a true
and correct view of the state of the Company’s affairs, according
to the best of our information and the explanations given to us
and as shown by the books of the Company.

CREAK, CUSHING & HODGSON,
Chartered Accountants.
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Western Power Company of
Canada Limited

For
Power, Heat and Light Rates

Apply CONTRACT DEPARTMENT
Carter-Cotton Building

Phone Sey. 4770 VANCOUVER, B. C.

ERLING H. GISKE

AUDITOR AND
COST ACCOUNTANT

1104 DOMINION BLDG. VANCOUVER, B. C.
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HON. MR. BALLANTYNE JOINS ROYAL TRUST
TRUST DIRECTORATE.

The strength of the Directorate of The Royal Trust
Company is proverbial in Canada, and the election 0 9
new Director is always a matter of public interest. Lt.-U0%
Hon. C. C. Ballantyne has just been added to the Board
and there is no doubt that business men throughout the
country will consider his choice a wise one. He is Minister
of Marine & Fisheries in the Union Government, vice-pres”
dent of the Sherwin-Williams Company, a director of t
Merchants Bank, the Canada Cement Co., Ltd., and Cand
dian Explosives Company, an ex-president of the Cand
dian Manufacturers’ Association and an ex-member 0
Montreal Harbor Commission.

CANADIAN MANAGER ON TRIP OF INSPECTION.

Mr. John G. Borthwick, of Montreal, manager for C82°
ada of the Caledonian Insurance Company, has recently e
turned from a western trip of inspection. While in il
couver he made his headquarters with Messrs. ‘Waghor
Gwynn & Company, his general agents, and made his inspe’
tions of Vancouver in company with Mr. Fred A. Burges®
the insurance manager. The Caledonian has considera’y
mortgages interests in the provinece, and Mr. Borthwick tool
the opportunity of inspecting these also. He was 'Wel
pleased with the position of his Company in the provinc®
and looked for continued activity and increasing busines®

The Union Steamship Company of B. C. Limited

Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.
For full information as to freight and passenger rates
and times of sailing, apply to
Head Office on Wharf, foot of Carrall Street
Phone Seymour 306

YOU ARE INVITED TO INSPECT

VANCOUVER SAFETY
DEPOSIT VAULT

Boxes to Rent for $2.50 Yearly
and upwards.
BOARD OF TRADE BUILDING
402 Pender St. W. Vancouver, B. C
_‘_—/

J. COUGHLAN & SONS

Vancouver, B. C.

STEEL SHIPBUILDERS

We are constructing in Vancouver Ten Steel Cargo
Steamers, 8,800 deadweight tons capacity.
Scotch boilers for these vessels are being built in
our Shops in Vancouver.

STRUCTURAL STEEL
FABRICATORS

We have a well-assorted stock of I-Beams, Chan-
nels, H-Sections, Angles and Plates and are
well-equipped to do any Fabricating work
expeditiously and economically.

Yards: FALSE CREEK Offices : WORLD BLDG.
VANCOUVER, B. C.

Why the Operator Repeats
the Number

To make sure that she has heard correctly, the opera
tor repeats, after you, the telephone number agked for:
If you hear this repetition and advise the operator, oné
of the most troublesome difficulties in telephone OP€T"
ating will be eliminated and your service beneﬁted

accordngly.

British Columbia Telephone Company, Limited

The New

Canadian Northern
Routc

THROUGH Mount Robson and Jasper Parks, across
prairies through the most fertile grain belt in the WO
to Winnipeg, Toronto, Ottawa, Montreal and Quebec.
CONNECTIONS at Winnipeg and Duluth for Central Swt:i’é
at Toronto and Montreal for Eastern States and Atlany
Ports. :
FINEST TRAINS, electric Lighted Standard and Touris
Sleepers, also Dining Car.

For Tickets, Literature and Information, apply %0

DISTRICT PASSENGER AGENT
605 Hastings West Phone Sey. 2482 Vancouver

the
rid
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RECENT AGENCY CHANGES
MeGregor, Johnston & Thomas, Metropolitan Building,
Vancouver, have been appointed general agents for the
Royal Exchange Assurance Company. This agency was
formerly held by Messrs. Pemberton & Son, Vancouver,
and, in taking over this agency, MecGregor, Johnston &

Thomas give up their general agency for the Western As- : :
Surance Company, which have now placed a branch office

In Vancouver in charge of Mr. R. W. Douglas, of Douglas, :

Mackay & Company. ’

FAMOUS CIGARETTES

BANKERS’ SECRETARY FORMS LEGAL
PARTNERSHIP.
Mr. G. W. Morley, LL.B. (formerly secretary of The
‘ Canadian Bankers’ Association), announces the formation
| of the legal firm of G. W. Morley & Co., with offices at
.~ 802 Lumsden Building, Toronto.
Mr. J. A, McAndrew, formerly the official referee for
the Ontario Bank and the Farmers’ Bank of Canada is
Damed as counsel.

Give the greatest enjoyment

and are the exclusive smoke

of many clubmen.
BASIS FOR COMMANDEERING B. C. SALMON PACK

. The Government has commandeered the 1918 British 1
~ Columbia salmon pack to the following extent: Sockeyes, The‘y are 1} great demand at
100 per cent.; red springs, 100 per cent.; cohoes, 75 per the best clubs, Ieading hotels
. Cent.; pinks, 70 per cent, The price has not yet been deter-
. Tuined, but the following advances will be made: and on the principal steam-
‘ Half
f Name Talls Flats Flats ship lines of the world.
?‘ R S S T $11.00 $11.50 $12.50
| (a case)
B Red SPrings ;... 7.00 7.50 8.50
(a case) | T P |
RS SR it v B0 7.00 8.00
(a case) .
B e 6.00 6.50 7.50

Provision is made for limiting the prices at which sal-
mon may be sold to dealers in Canada.

E—
|

~ Lake of The Woods Milling Company Have Good Year

ANNUAL REPORT PRESENTED TO SHAREHOLDERS SHOWS SATISFACTORY EARNINGS

; Montreal, October 8.—W. W. Hutchison, Vice-President of Lake of the Woods Milling Company, presided at the
j Annual Meeting on October 2nd, in the absence of the President, Brig.-Gen. Frank Meighen, who is overseas on
‘ active service.

‘ Mr. Hutchison presented the report to the shareholders, showing that operations for th_e.year just ended showed
et profits of $857,914, made up of, milling profits, $601,5620; profits from the sale of commodities other than flour and

feed, $169,394; dividend from subsidiary company (Sunset Mfg. Company), $87,000. This was apportloned as fol-
Ows : i

Interest on the Company’s bonds for the year..............ocoveeene $ 54,000
Dividend of 7 per cent. on $1,500,000 preferred stock............... .... 105,000
Regular dividend of 8 per cent. on the $2,100,000, common stock 166,000

Additional dividend of 4 per cent. on the common stock (from
Sunset Mfg. Co., Limited), 2 per cent. of which came from

: the earnings of the year ending August 31, 1917.......ccccenen 84,000
fl Written off property and goodwill accounts ..o 100,000
Meinl e e $511,000

This leaves a balance of $346,914, which is carried to surplus account. The directors also set aside a further
Sum of $200,000, to be applied to the Bond Redemption account, and, after making this provision, and adding the
Surplus profit brought forward for the year, the surplus now stands at $978,797.

[ In moving the adoption of the report, the Vice-President stated that the < West is now harvesting a fair average
‘ rop of good quality,’”’ which, with the fact that the mills are all running at full capacity, augurs favorably for the

Coming year.
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Mining Throughout British Columbia

Receipts at Trail Smelter—West Coast of Vancouver Island
Developments—Iron Ore Shipments from Mons—
Eureka Developments—Electric Power Developments
for Kootenay Mines.

The following is a list of the ore received at the Trail
Smelter, week ending October 7th:

Mine. Locality, Gross Tons.
American Flag, Bepublie, Wh.....octviicisiccitnsnsiismionmns 31
Bliobell Biondel o0 L o s 79
§ente Siar Rosaland .. e o 897
Korle Provinee, Zwicky o .oiiooihia 29
Converapee, Bield .. o oo s 51
Fimprald “SHlmo Ll it e SeRRL L 178
| Dyan e b1 G AR S TR et S S R S e e 119
Florence, Princess Creek ... inn. 92
Tron Mask, KamloODs .......ccocieimmeamensinmacnccadionsencnsennantuns 47
Josie, Rossland ... 222
Jo Jo, Three Forks ... 10
Molly Gibson, Kitto’s Landing ......cccocoioiomnnene. 47
Blandy. Lo Pasg .o et eise e 506
North Star, Kimberly ... L TR ot 82
Paradise, Athalmer ... 173
Queen Bess, SaNAOn ....ccooree it 100
Republie, SloCAN ...t 14
Bt Bugene, Moyie .ot dsimieii iy fesiustisacansmnemans 78
Silver Standard, New Hazelton ........inene. 36
Sullivan (Zine), Kimberly .o 3070
Sullivan (Lead), Kimberly ............ 370

Van Roi, Silverton ... i
Waterloo, Edgeworth ...........

6285

The Trail News points out that with three-quarters of
the calendar year gone, the ore shipments to Trail smelter
continue to be somewhat smaller than they were for the
first nine months of 1917—the figures being 277,664 gross
tons for 1917 and 245,375 tons of ore and concentrates for
the same period of time in 1918. Thus 1918 is 32,289 tons
behind 1917 for nine months, September of 1918 had a
total of 21,765 tons received against 39,293 tons for Sep-
tember of last year.

The chief cause of the falling off this year in ore ton-
nage is the fact that for several months the Rossland mines
have been worked only on a limited basis—in turn due to
the faet that Rossland mines contain but a few pounds of
copper per ton while the cost of operating gold mines has
inereased to such a point that world-wide efforts are being
made to find a plan to stimulate the gold mining industry,
to produce the much needed metal at this time of a world
crisis. Thus only one copper furnace is being operated
at the Trail smelter and that largely on rich custom ore.

On the 1st of October last year there were 142 mines
on the local smelter shipping list. This year to date 112
different mines have sent shipments of ore to this smelter.

For comparative purposes the figures of each month of
1917 and 1918, covering gross tonnage received at the Con-
solidated smelter at Trail, for the nine expired months, are

appended:

1919, 1918.

JROUBLY  «...oicitnicuniassssusnssendnins Savsbiinsssunsians biinss 36,570 27,404
FDIUALY  --ioncarensinsccinssssinisssnstpimessessssssarsassrssans 40,967 33,989
L R RS GR L E  R Se 42,949 41,725
R IR RN e e S e 25,909 37,029
B G S e R R T R S 15969 21162
Wbl 5 5 ol Aok i e e 17,129 17,956
FRIY & i SRR AR L 20,744 20,871
AOBUSE  ...ocoooncscicnisivessionnsninsisiusssinsssbpsosiimsscasisns 38,134 23465
315 1 11123 R 39,293 = - 21,766
T D D S R 277,664 245375

W. M. Brewer, resident mining engineer for the west-
ern district of British Columbia, says that in over 20 year$
he has never seen the prospect more encouraging.

The Phelps-Dodge interest has taken bonds on the
Fraser group, East Sooke; the Ladysmith Smelting oI
poration has bonded the Willow Grouse, Cowichan lake;
the Ralph properties are under charge of Walter Aldridge
of New York, former manager of the Trail smelter, an
the Sunlock mines, Jordan river, are being operated by
R. H. Stewart, also a former manager at Trail, for an all-
Vancouver company.

In the Alberni canal region Samuel Ryder of St.
Alban’s, England, has installed new bunkers and com
pressor plant at the old Monitor mine, which was 80
three years ago for taxes. It is reported that a large bo y
of ore has been blocked out.

At Quatsino sound, Vancouver Island, the Coast CoP:
per Company, owned by the Consolidated Mining &P
Smelting Company, is working the Old Sport group O
Elk Lake, and plans are said to be under way for a 16-mile
railroad from the mines to the coast.

At Sidney inlet the Tidewater Copper Company of
New York, is working on the Indian Chief group, and 2
Knights Inlet the Princess and Union groups are being
operated.

The first shipments from the bog iron deposit at Mon$
will come out over the Pacific Great Eastern RailwWay
shortly, according to present plans of Mr. J. H. Thompso?
and Dr. J. G. Davidson of Vancouver, an arrangem?nt
having been made with the Pacific Coast Steel Co., whieh
will use the pure bog iron or brown hematite at Trondal®
Wash., as a flux for the magnetite ores from Texada Islané
The iron will eventually find its way into steel ships
help supply the shortage of tonnage caused by the sub-
marine campaign. The output of the Irondale plants ha$
been commandeered by the United States Government for
use in connection with the building of ships in the Pug®
Sound district.

The contract calls for 5000 tons to be delivered as s00°
as possible. There are eight claims in the particular bog
near Mons, and the transportation problem becomes aﬁ
easy one by reason of the fact that the property is situate
only 4100 feet from the railway, and the distance to o
water is only some thirty-eight miles. According t0 Mr.
Thompson sufficient work has been done to demonstrafce_
that there are half a million tons of ore immediately av&" g
able. The ore assays 50 per cent., on the average and S0 10
goes as high as 58.9, which is almost pure. The syndic# d
owns another and larger deposit farther up the line, ar;
while considerable development has been undertake?, -
is not the intention to ship for the time being except fro 4
the Mons property, where a bunker capacity of 5000 tol.lu
has been provided so that at least that amount of ore W
be available practically al the time. he

A spur track from the main line has been run to b d
property. The ore is dug out with a steam shovel 82
““mining’’ operations can be conducted very cheaply: on
tug and three scows have been arranged for in contlectler,
with the shipment to Irondale. The ore of the high 5615'

centage which is being produced is worth approxima i

$4.50 a ton. An inspector from the Irondale plant
remain on the ground during the shipment of the €
5000 tons. g 4 8

Mr. Thompson expects the original shipment 18 buk s
beginning. He ‘and his associates have facilities for 6
ting out a large tonnage. The facilities which the I')'l ‘be
offers at this time are not of the best, and it V‘?l in
necessary to lift the ore at the wharf at Squammhoks
handling it, which adds to the general cost. He !
forward, however, to the government giving Wh&

ntiré
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assistance is possible to aid in this development of a nat-
ural resource which will mean additional tonnage for the
Tailway.

The Eureka mine, in the Nelson district, credited with
4 yield of 5000 tons of copper-silver ore, is being prepared
for a resumption that is to begin this week. It is pro-
Posed to ship 40 to 50 tons a day. The property was
acquired recently by the Inland Mining company, which
hag headquarters at Walla Walla.

A lease has been taken on the power plant of the
K00tenay gold mines and an air line 6000 feet in length
Constructed. This conneets with the former airline of
the Kootenay Gold Company and early in October air
drills will be in operation at Eureka. This will do away
With hand drilling and greatly facilitate ore production
and development.

Shipments will be made to Trail smelter, the silicious
Dature of the ore having resulted in the securing of par-
ticularly favorable smelter rates. Twenty men will be em-
Ployed.

Other improvements made include the relaying of the
tracks the timbering of the mine and the repairing of the
tramway and wagon road.

During last month about 250 tons of ore were taken
wnd shipped.

The Eureka has about 9000 tons blocked out ready
for mining by estimate. The possibilities of developing
more are considered excellent. The ore averages about
$15 to the ton.

Granby has shipped a car of ore from the Velvet, near
Rossland, to the company’s smelter at Grand Forks.

For the third quarter of 1918 British Columbia mines
declared dividends amounting to $654,897, as follows:
Granby, $37,962; Consolidated Company, $261,935, and
Hedley Gold, $18,000. _

The million dollar extensions of the power line of the
West Kootenay Power & Light Company, from Bonning-
ton Falls to Princeton, and to Northport, Wash., are pro-
ceeding satisfactorily, according to Mr. Lorne A. Campbell,
vice-president of the company.

About a hundred men are working at clearing the
right-of-way and building roads between Greenwood and
Copper Mountain where the Canada Copper Corporation is
preparing for the erection of a great concentrating plant
to handle the ore from the mines on Copper Mountain. The
distance is about a hundred miles, fully one half of which
has been covered. The setting of poles to carry the high-
power wires will be well along before the winter sets in,
but it is not expected that any wires will be strung till
next spring. The line will consist of one circuit earrying
100,000 volts.

STATEMENT OF COAL AND COKE TONNAGE—RETURNS FOR THE MONTH OF AUGUST, 1918

Name of Company Mine Coal Tonnage Coke Ton.
anadian Collieries, Ltd Comox 31,982 2,673
Canadian Collieries, Ltd. N e 16,799 Nil
B Piiel COmpiny e i et NRERIIO 43,598 Nil
R Cloast Conl Mines, 'Iitd. - it O 0 South Wellington ........... g8 500 Nil
ritish Columbia Coal Mining Co., (Leased) East Wellington ............... 57 Nil
anoose Collieries, Ltd. Nanaose Bay .o.n o 2,105 Nil
row’s Nest Pass Coal Co. Michel ... 8,771 7,481
B . Nest Puss Cosl Co, Codl Cresle .. 31,660 7,602
Corbin Coal & Coke Co. Corbin 10,726 Nil
iddlesboro Collieries . Middlesboro .........coecseeeene 8,013 Nil
Tinceton Coal & Land Co. Pringetan oo 3,382 Nil
eming Coal Co. M tln oo 3,425 Nil
el BTl e il Cassidy’s Landing ........... 2,383 Nil
3 Total Tonnage 168,461 17,756

tion to the end of 1917 show an

Empire.

tained gratis by addressing—

BRITISH COLUMBIA

The Mineral Province of Western Canada
TO END OF DECEMBER, 1917

Has produced Minerals valued as follows: Placer Gold, $75,116,103; Lode
Gold, $93,717,974; Silver, $43,623,761; Lead, $39,366,144; Copper, $130,597,620;
Other Metals (Zine, Iron, ete.), $10,933,466; Coal and Coke, $174,313,658;
Building Stone, Brick, Cement, etec., $27,902,381; making its Mineral Produe-

Aggregate Value of $595,571,107
Production for Year Ending December, 1917, $37,010,392

The Mining Laws of this Province are more liberal and the fees lovyer
than those of any other Province in the Dominion, or any colony in the British

Mineral locations are granted to discoverers for nominal fees.

Absolute Titles are obtained by developing such properties, the security
of which is guaranteed by Crown Grants.

Full informwation, together with mining Repo;-ts and M»a,ps’ may be ob-

THE HON. THE MINISTER OF MINES
VICTORIA, British Columbia.




The Yorkshire & Ganadian Trust

LIMITED
H. W. DYSON, General Manager

Yorkshire Building
525 Seymour Street

Vancouver,
British Columbia
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IN VANCOUVER

Trustee Executor
Liquidator
Estates Managed - Rental Agent

Insurance Effected

The “YORKSHIRE” is at Your Service

PHONE SEYMOUR 9086

A FINANCIAL

connection with this company places at the
disposal of customers complete facilities for the
transaction of local or other business; it also
includes the management of Trust Estates,
Collections, Wills, etc., etc.

Financial Agent., Trustee, Executor, Liquidator
Notary Public, Rent and Mortgage Interest, etc.

Ao Fraser Trust Co.

122 HASTINGS STREET WEST
McKAY STATION, BURNABY

QRSP
e
CANADA FOOD BOARD LICENSES
’ 5—1482 8—14590 10—4435 11—163
A Fair Fare - That’s All Our $30.00 Suits for
Men Give You a

You want Vancouver to have a good street railway
service, progressing and expanding as the city
grows—don’t you?

Then, do you expect a non-paying business which
is forced to give you service at less than cost, to
progress and develop?

Be fair to yourself—pay the fair cost of your
street car ride, because service at less than cost
means demoralization and breakdown.

Remember, if you don’t pay the full cost of your ride,
somebody must

Are you letting somebody else pay for your street
car ride?

BCE ectric

Vancouver New Westminster Victoria

W ell Dressed
Appearance

—BUT THEY don’t stop
there. They give you lon2
service and true satisfac-
tion. They combine many
features usually found on-
ly in suits of much higher
cost. They are hand tail-
ored. They are made of
pre-shrunk woollens. Th?y
are guaranteed to stay 12
shape. They are fashion-
ed to fit. The materials
are domestic and impor-
ted woollens in fashion-
able colorings. Every suif
bears the Hudson’s BaY
Company’s label, which 18
a guarantee of satisfac
tion. — All sizes.
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Granville and Georgia Sts.

udsnn's Hay Company ;
Vaneouw




