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Leading Wholesale Trade of Toronto.

WoollenDeparment,
TO THE TRADE.

New Designs,
Large Assortment,

Extra Value
In Worsted Coatinge, Worsted Suitings,

Scotch Suitings, Canadian Suitings.
Also a Magnificent Range of Pantings,

Blue and Black Serges, Moleskins and Cor-
duroys from the best makers.

Tailors' Trimmings of every description
always in stock.

ORDERS SOLICITED.

FI.LING LE TTER OED]E A SPECIALTT.

JOHI ICDOIAW & CGay
Wellington and Front Streets E.,

TORONTO,
JOHN K. MACDONALD. I PAUL CAMPBELL

JAMES FRÂSER MACDONALD.

HA RDW A RE.
Bar Iron,

Steel,
Mietals,

BOILER PLATE
Tubes and

pipes.

RICE LEWIS & SON,
:(LIMITED)

TORc)tolN'r.

Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.

McMASTER & GORDON,
WHOLESALE MC7&O

WoolleR & UereaiDri'y 5 COR. BAY AND FRONT STS.,
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

Omee3 Clement' Lane, Lombard Street,
London, Me..

J. SonT MOeXASTU, JOHN MULDREW,
London, Eng. Toronto.

New
-41 Bordeaux
Now
ln
Store Walnufs

PERKINS, INCE & CO,,
WHOLESALE GROCERS,

41 and 48 Front Street East, Toronto.

NEW FRUITS.
New Dates.
New Malaga Raisins.
New Valencia8Bhelled Almonds.
New Grenoble Walnuts.
New California Dried Fruits.

SIITH KEIGHLEY,
WHOLESALE GROCERS

9 Front Street East, Toronto.

TORONTO.

ERCHANTS visiting the
city are invited to inspect

our stock, which is well assorted

throughout. Leading lines in

ail departments.

VALUES RIGHT.
TERMS LIBERAL.

Cordon, Mackay & Co,
SmISOl KEI9FOT& Co.,

ANNOUNCE

SPECIALTIES
IN NEW

DRESS TRIMMINGS
Gilt Laces,

Ribbons,

AND
Buttons

FANCY HABERDASH ERY.

44, 46 *k 48 Seo# biweet

1&4 17c. *19, olb.a, Strt,

TORONTO..
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The Chartered Banka.

BANK OF MONTREAL.
EsTABLIsHED IN 1817.

Aeo9poraMs by Act of ParUamnt.
Capital (al paid up).....................o1,000,000
B t nd ....................................... 6,000,000

HEAD OFFICE, - - - - - MONTBEAL.
BOARD OF DIRECTORS.

Sir D. A. SIT, K.C.M.G., - - - - President.
Go. G. A. DRUMMONsD. - - - - Vice-President.A. T. Paterson, Esq. E. B. Greenshields, Esq.

Hugh MoLennan, Esq. W. 0. Macdonald, Esq.
R. B. Angus, Esq. Hon. J. J. C. Abbott.

W. H. Meredith, Esq.
E.8. CLousToN, Generai Manager.

A. MACNIDER, Chief Inspector & Spt. of Branches.R. Y. HEnnEN, A. B. BUCHANAN,
Ass't Inspector. Anset. Supt. of Branches.

Branches ln Canada.
Montreal-H. V. Meredith, Manager.

"iWest End Branch, St. Catharine Street.
Almonte, Ont. Halifa, N.B. Quebee, Que.
Beleville Hamilton, Ont. Regina, Assna.
Brantford, Kin ton, Baruia, Ont.
Brookville, " Linday, Stratford, Ont.
Calgary, N. W. T. London, St. John, N.B.Chatham, N.B. Moncton, N.B. St. Marys Ont.Chatham, Ont. New Westm'str,BC.Toronto, "
Cornwall, "6 Ottawa, Ont. Vancouver,B..
Fort William Perth " Victoria, "
3oderich, " Peter oro, Ont. Wallace>'g Ont
luelph, " Pioton, "e Winnipeg, Man.

lu Great Britain.
London-Bank of Montreal, 22 Abohurch Lane, E.0.

COMnrrTEE:
Sir Robert Gillespie, Peter Redpath, Esq.

C. Ashworth - - - - . - - - - - - Manager.
In the United States.

1New York-Walter Watson & Alex. Lang, 59 Wall St.
Chicago,-Bank of Montreal, W. Munro, Manager;
E. M. SLadbolt, - - - - - - Assistant-Manager.

Bankers ln Great Britain.
London-The Bank of England; The Union Bank of

London; The London and Westminster Bank.
Liverpool-The Bank of Liverpool.
Bootland-the British Linen Company & branches.

Bankers ln the United States.
New York-The Bank of New York N. B. A.

M The Merchants' National iank.
Boston-The Merchante' National Bank.
Buffalo-Bank of Commerce in Buffalo.San Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia

Montreal, Nov, 1891.

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TORONTO.

Paid-up capital.............................. ,00,000
B3 at..................................................... 900,000
DIRECTORS.-GEo. A. Cox, Esq., - - President.

JoHN I. DAVIDSON, EsQ., Vice-President.
George Taylor, Esq. W. B. Hamilton, Esq.
Jas. Crathern Esq. Matthew Leggat, Esq.
John Hoskin, Esq.,Q.C.,LL.D. Robt. Kilgour, Esq.

B. E. WAr -R, - - - General Manager.
J. H. PLUMMER, • - Ass't Gen. Manager.

A. H. IRLA.ND,. •.-. -...-. Inspector.
G. de C. O'GRADY, - - - Aset. Inspector.

New York- Alex. Laird, & Wm. Gray, Agents.
BRANCHES.

Ayr, Dunnville, Paria, St. Cath'rns
Barrie Galt, Parkhill, Thorold,
Belleville, Goderich, Peterboro, *Toronto,
Berlin, Guelph, Barnia Walkerton,
Blenhai , Hamilton, Sault Ate. Walkerville.
Brantfori, Jarvis, Marie, Waterloo,Ca London, Seaforth, Windsor,
C=a f, Montreal Simcoe, Woodstock.
Collingwood Orangevifle, tratford,
Dundas, Ottawa. Strathroy.

*ToBoNTo:* HEAi OFFICE 19-25 King St. W.CIT? BBANCHEs: 798 Queen St. E. 448 Yonge St.,
cor. College. 791 Yonge Bt. M8 College St., cor.
Spadina. b44 Queen bt. W. 415 Parliament St.

BANEERS AN )CORRESPONDENTs:
GEAT BarTAIN-The Bank of Scotland.
INDIA,0CHINA &JAPAN-TheChart'd Bk.of India Ans-
PABIs, FRANCE-Lazard, Freres & Cie. [tralis & éhina
AusTAruu & NEW ZEALAND-Union Bk. of Australia
BRUiSSELs, BELGIUM-J. Matthieu & Fils.
NEW YoYR-The Amer. Exchange Nat'l Bank of N. Y.BAN FRANCISCo-The Bank of British Columbia.
CHICAGO-The Amer. Exchange Nat'l Bk. of Chicago.
BRITIBE CoLumBIA-The Bank of British Columbia.HAMILTON, BERtmuDA-The Bank of Bermuda.
KINGOToN, JAMAcIA-Bank o! Nova Scotia.

Commercial Credits issued for use in ail parts of
the World. Exceptional facilities for this class of
business in Europe, the East and West Indi"s, China
Japan, South America, Australia, and New Zealand

THE DOMINION BANK
capital (paid Up). . ............. 81,500,000
BervsA-vtnd ....... ......... .. 1,350,000

DIREOTORS:
JAMEs AucTI, • • - PRESIDEET.
Hou. FRAE SuT,- - VICE-PRESIDENT.

W. Iue. I Edward Leadlay.
B. B. Oler, I James Booms.

Wilmot D. Matthews.
KEAD 7OffIE, - . - TOBONTO.

Agencies:i
Brampton. Belleville. Cobourp Guelph. Lindsay.

Napanee. Oshawa. Orillia. Uxbridge. Whitby.
ToRoNTo, - queen Street corner of Esther Street.

queen Street East corner Sherbourne.
Market Branch King & George Bts.

" Dundas 8treet corner Queen.
Spadina Avenue, corner Collège Ave

YDrafte on al parts of the United 8iaes, GireatEritain and the Continent of Europe bought & sold.
Létters of Os-édit issued available in ail parte of

lurope. China and Japan.
R. H BETHUNE, Gashier.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICAI
INOEPOEIATUD BY ROYAL CHARTER.

Pald-up Capital.............11,000,000 Stg.
Reserve Fund .......... ,............. 5,000

LONDON OrricE-8 Clements Lane, Lombard
Street, E.0.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Henry R. Farrer. J. J. Kinguford.
Gaspard Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WAr.xs.

HEAD OICE qIN CANADA-St. James St., Montreal.
R. R. GNDmLEu, - - General Manager.

E. STANGER, - Inspector.
BBANCHEs IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halfax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebeo. Vancouver, B.C.
Toronto. A. John, N.B. Winnipeg, Man.
Brandon, Man.

AGENTS IN THE UNXTE STATES, ETC.
New York-H. Stikeman and F. Brownfeld, Agts.
San Francisco-W. Lawson and J. 0. Welsh, Agts.
London Bankers-The Bank of England Messrs.

Gvn & Go.
NoreigAgnt@.-Liverpool-Bank of Liverp1l

Bcotland-Nationa Ban of Sotland, mitd
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank oÏ
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Mesrs. Mar-
cuard, Kraus et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
IN0oBPoBATED BY ROYAL CHATE, A.D. 1818.

Authorized Capital, - - - $3,000,000
Paid up Capital, - . - - 2,500,000

HEAD OFFICE, - - - QUEBEC.

BOARD O DIRECTORBS.
R. H. Smith, Eq.,.-.-.-. -.-. Preident.

Wm. Wi"all, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew. Esq. Sam'l J. Shaw, Esq.

John T. Ros, Esq.
James Stevenson, Esq., - - Gen'l Manager'

BRANCHE AND AGENCIEs IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Riveru.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Bootland.

THE ONTARIO BANK.
Capital Paid-up ................................ 1,500,000
Reserve Fuad..................................280,000

HEAD OFPCE, - - - TORONTO.
DIRET0ls.

SIR WM. P. HOWLAND, C.B., K.C.M.G., . President.
R. K. BURGEsS, ESQ., - - Vice.Presient.

Hon. 0. F. Fraser. A. M. Smith, Esq.
G. M. Rose, Esq. D. Mackay, Esq.

G. R. R. Cookburn, Esq., M.P.
0. HOLLAN»,.-...-.-.-.-.•.General Manager.

BRANCHES.
Aurora, Montreal, Pickering,
Amherstburg, Mount Forest, Sudbury,
Bowmanvilie, Newmarket, Toronto,
Cornwall, Ottawa, Whitby
Kingston, Peterboro', 500 oneenSt. N
Lindsay, Port Arthur, foronto.

AGENTS.
London, Eng.-Alliance Bank (Limited.)
France snd Europe, Credit Lyonnais.
New York-Fourth National Bank, and Mesar. W

Watson and Alexander Lang.Boston-Tremont National Bank.

IMPERIAL BANK OF CANADAs
Capital Authorised..........................se,00,o0
ua.-ta, a u.................1,800,..O
Reserve Fund .................. 900,000

DIRECTORS.
H. S. HOWLAND, - - - President.
T. R. MERITT, - Vice-Pr sident.

William Ramsay, T. R. Wadsworth,
Robert Jaffray, Hugh Ryani

T. Sutherland Stayner.
HEAD OFFICE, - - - - - - - -- TORONTO.

D. R. WILEI, Cashier.
B. JINmmGs, Asst. Cashier. E. HAT, Inspector.

BRANCHES In ONTARIO.
Essei. Niagara Falls. Sault Ste. Marie.
Fergu . Port Colborne. St. Thomas.
Gal. Rat Portage. Welland.
Ingersoll. St. Catharmnes. Woodstock,

Cor. Wellington St. and Leader Lane.
TORONTO Yonge and Queen Bts. Branch.

1 Yonge and Bloor Ste. Branch.
BRANCHES IN NORTR-WEST.

Erandon, Man. Portage La Prairie. Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man.
AGENTs,-London Eng. Lloyd's Bank, Ld. New

York, Bank of Montreal.
A eners] banking business transacted Bonda

and Lbentures bought and sold.

The Chartered Banks.

MERCHANTS' BANK
Capital paid up....................................85,799,200
]"et........................................................ 2,510,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.

ROBT. ANDERsoN, Esq., Vice-Presiden
Hector McKenzie, Esq. John Duncan, Esq
Jonathan Hodgson, Esq H. Montagu Allan, Esq
John Casils,Esq. H. J. P. Dawes, Esq.

T. H. Dunn, Esq.
GEoRGE HAGUE, • - - General Manager.
JOHN GAULT, - Asst. General Manager,

BRANCHES IN ONTARIO AND QUEBEO.
Belleville, Kingston, Quebec,
Berlin, London, Renfrew,
Brampton, Montreal, Sherbrooke, Que.Chatham, Mitchell, Stratford,
Gait, Napanee, St. John's, Que.,Gananoque, Ottawa, St. Thomas,
Hamilton, Owen Sound, Toronto,
Ingersoll, Perth, Walkerton,Kicoardine, Prescott, Windsor.

BRANCHES IN MANITOBA.
Winnipeg. ..- Brandon.

BANKERs IN GREAT BRITAIN-London, Glasgow,
Edinburgh and otherpoints, The Clydesdale Bank
(Limited). Liverpool, The Bank of Liverpool, Ltd

AGENcY I NEw YoRK-61 Wall Street, Mesrs
Henry Hague and John B. Harris, jr., agents.

BANBias IN UNITED STATs-New York, Bank of
New York, N. A. B.; Boston., Merchants' National
Bank; Chicago, American Exchange National Bank;
St. Paul, Minn., First National Bank; Detroit, First
National Bank; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.

NEwFoUNDLAND-Com'ere'l Bk. of Newfoundland.
NovA ScOTIA AND NEW BRUNsWICK-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BRITISH COLuMBiA-Bank of British N. America.
A general Banking business transacted.
Lettes of Crédit issued, available in China, Japan

and other foreign countries.

BANK OF TORONTO

capital ................................ 82,000,000
éat ..................................... 1,600,000

DIRECTORS:
GEORGE GooDERBAM, - . - PRESIDENT
WrrIr-rAw HENRY BEATTY, VICE-PRESIDENT

Alex. T. Fulton. I Henry Covert.
Henry Cawthra. I John Ley.,

William George Gooderham.

HEAD OFFICE,.-.-...-.-.TORONTO.

DUNCAN CoULsoN, - General Manager.
HUGH LEACE, • . Assistant Gen. Mngr.
JOSEPH HENDERSON, - - - Inspector.

Toronto-W. R. Wadsworth, Eanage r.
Montreal-J. Murray 8mith,
Barrie-J. A. Strathy,
Brockville-John Pringle,
Cobourg-T. A. Bird
Collingwood-W. A. èopeland,
Gananoqu-eJ. G. Bird,
London-T. F. - ow,
Peterboro'-P. Campbell,
Petrolia-C. A. S. Atwood,
Port Hope-E. B. Andros,
.8t. Catharines-G. W. Hodgetts,
Toronto-King St., W.-J. T. M. Burnside, Manager

BANKERS:
London, England, - - The City Bank, (Limited)
New York, - - - - National Bank of Commerce

Collections made on the best ternis and remitted
for on day of payment.

THE STANDARD BANK
or OANADA.

Capital Paid-up ................. . 1,000,000
-eserve nd ...... -.- . 500,000

HEAD OFFICE, . . . TOBONTO.
DIRECTORS.

W. P. cowA, Presidmnt.
JoHN BURES, Viée-President.

W. F. Allen, Fred. Wyld, Dr. G. D. Morton.
A. T. Todd, A. J. Bomerville.

AGENCIES.
Bowmanville, cannington, Harriston,
Bradford Chatham, Ont. Markham,
Brantford, Colborne, Newcastle,
Brighton, Durham, Parkdale.
Brussels Forest. Picton.
"ampbehford, Stouffvlle

BANKEEs.
-iow York-Importers' and Traders' National Bank
Mlontreal-Can. Bank of Commerce.London,England-National Bank of Scotland.

All banking business promptily attnded to. 00r-
resuondence solicited,

J. L. BRODnIt, COSaber,

710
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THE MOLSONS BANK.
INOOEPORÂTUD nv ACT FPARLAMENT. 1855.]a I Capital ..... ............ 0

Boit Fnd ................................ 1910ô000
HEAD OFFICE,.. .- - -. MONTREAL.

BOARD OF DIRECTORS.
JOHN H. R. MOLsON, . . . President.
R. W. Shepherd - - - Vice-President.

8. H. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley,

W. M. Macpherson,
F. WOLFERsTAN THoMAs, General Manager.
A. D. DURNpORD, - - . Inspector.

BRANCHEs.-Aylmer Ont., Brockville, Clinton,
Calgary, Exeter, Hamilton, London, Meaford, Mont-
real, Morrisburg, Norwich, Owen Sound Ridgetown,
Smith's Falls, Sorel, P.Q., St. Hyacinthe, Que., St.
Thomas, Toronto, Trenton, Waterloo, Ont., West
Toronto Junction, Winni eg, Woodstock. Ont.

AGENTS IN CANADA-Quebec-La Banque du Peu ple
and Eaatern Townships Bank. Ontario-D on
Bank, Imperial Bank, Bank of Commerce. New
Brunswick-Bank of N. B. Nova Scotia-Halifax

Banking Co'y. Prince Edward Island-Merchants
Bank o P.E.I., Summereide Bank. British Colum-
bia-Bank of B. C. Manitoba-Imperial Bank. New
foundland-Commercial Bank, St. John's.

Agents in Europe. - London-Alliance Bank (Ltd.)
Messrs. Glyn, eil1e, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
Cork-The Munster and Leinster Bank, Ld. Paris-
Credit Lyonnais. Antwerp, Belgium-La Banque
d'Anvers.

Agents.in United States.-New York-Mechanica'
National Bank; W. Watson and Alex. Lang, A gents.
Bank of Montreal, Messrs. Morton, Bils & Co.
Boston-The State National j3ank. Portland--Casco
National Bank. Chicago - First National Bank.
Cleveland-Commercial National Bank. Detroit-
Commercial National Bank. Buffalo-Third Nationa
Bank. San Francisco-Bank of British Columbia.
Milwaukee-Wisconsin Marine and Fire Ins. Co.
Bank. Helena, Montana - Firet National Bank.
Butte, Montana,-First National Bank Fort Benton,
Montana - First National Bank. Toledo - Secona
National Bank. Minneapolis-First National Bank.

vaB'Collections made in all parte of the Dominion,
and returne promptly remitted at lowest rates of
exchange. Letters of Credit issued available in all
parte of the world.

LA BANQUE DU PEUPLE
Capital pald-up.......... ....... 01,200,000
Roser e..... ......................... 425,000

JÂOQuics GRENIER, .. .. ... Preuident.
J. S. BoUSQUET,-........-. Cashier.
WM. RICHER,.---•.•...-•-Aus't Cashier.
ATHUR GAGNON - - - - - - Inspector.

BRANCHES.
Basse Ville, Quebeo-P. B. Dumoulin.

"' St. Roch- Lavoie.
Coaticook-J. B. Gendreau.
Three Rivers-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fournier.

FOREIGN AGENTS.
London, England-The Alliance Bank, Limite4.
New York-The National Bank of the Republic.
Boston-National Revere Bank.

BANK OF BRITISH COLUMBIAs
Incorporated by Royal Charter, 18MR.

CAPITAL PAID UP, - (9600,000) 83,000,000
RESERVE FUND, - (200,000) 1,000,000

LoNDoN OFFIcE-28 Cornhill, London.

Branches at San Francisco, Cal.: Portland, Or.;
Victoria B.C.; New Westminster, B.C.; Vancouver,
B.C.; l

4
anaimo, B.C.; Kamloops, B.C. Seattle,

Tacoma, Washington.
Agents and Correspondent. a

IN CANADA-Bank of Montreal and Branches,
Canadian Bank of Commerce, Imperial Bank of
Canada, The Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Scotia.

IN UNITED STATEs-Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and a general
banking business transacted.

ST. STEPHEN'S BANK.
INCORPORATED 1836.

ST. ST E EIE.N'S., N. B.
c apital................................................... 0 200,000
R e ve ..................... ......................... 5,000

W. H. ToDD, President.
J. F. GRANT, - Cashier.

AGENT
London-Messrs. G yn, Mills, Currie & Co. New

York-Bank of New York, N. B. A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N. B.-Bank of Montreal

Drafts iseued on any Branch of the Bank of
Montreal. ______ _______

BANK-0F YARMOUTH
M..A.:.RLO1JTm-m zqTsE

DIRECTORS.
T. W. JoHNs,------- - - Caier.

L. E. BAER, President.
C. E. BRO'WN, Vice-Presdent

John Lovitt. Hugli Cann. J. W. Mody
COBREsPONDENTs AT

Halifax-The Merchants Bank of Ralfar
St. John-The Bank of Montreal.

do The Bank of British North Amerios.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.

London, G.B-he Union Bank 0f London,.
Gold and Curecy Drafts and Sterling Bilas of Hx-

Dpstsreceived and interest allowed.
Prmtattention <lven to colleotions.

1

E. E. WEBB,

Cashier.
Quebec, November 24th, 1891. C i

BANKOF NOVA SCOTIA
INCORPORATED 1889.

Capital Paid-up............ 1,114,800
Beserve Fund................................ 700,000

DIBEcTORs.
JOHN DOULL, - - - President.
ADAM BuRNs, • - Vice-President.

DANIEL CRONAN. JAIBUs HART.
JOHN Y. PAYZANT.

HEAD OFFICE, - - - - 1HALTFAX, N.S.
THomàs FysiE, Cashier.Ancies in Nova Scotia-Amheret, Annapolis,

Bri etown, Db, Kentville, Liverpool, New
Glasgow, North myey, Oxford, Pictou, Stellarton,
Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham.
Fredericton, Moncton, Newcastle, St. John, St.
Stephen, St. Andrews, Sussex, Woodstock.

In P. E. Island-Charlottetown and Summerside.
In U. B.-Minneapouls, Minn.
In _Quebec-Montrsal.
In West Indies-Kingston, Jamaica.
Collections made on favorable terms and promptlyremitted for.

HALIFAX BAN KI NGCO.
INCORPORATED 1872.

Authorized Capital - • . 31,0,000Capital Paid-up------------5»:»
Réserve Fand--- -. . . . .170,0»

HEAD OFFICE, - HALIFAX, N. S.
W. L. PITCAITHLY, - - - - Cashier.

DIRECTORS.
RoBIE UNuxE, President.

L. J. MORTON, Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.
BRANCHEs - Nova Scotia: Halifax, Amherst,

Antigoniah, Barrington, Bridgewater, Canning,Lockep, Lunenburg New Glasgow, Parreboro,Sprinhl, Truro, indsor. New Brunswick:
Petit4ooao, Sackville, St. John.

CORREPoNIENTs-Ontario and Quebe-Molsons
Bank and Branches. New York-Mesars. Kidder,
Peabody & Co. Boeton-Suffolk National Bank,
London, Eng., Alliance Bank, (Limited).

THE PEOPLE'S BANK:
0D' NEW BRUNSWIO..

FREERICTON, N.B.
INCORPORATED BY ACT or PARL.AUNT, 1864.

A. P. RANDOP,--- - - - - - - President
J. W. SPURDEN,-----------------Casier

POREIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bardk
Boton-Eliot National Bank.
Mantr*am-U»in- Bank of Lowerana&

THE NATIONAL BANK OF SCOTLAND
ILIMITrMID..

INOORPORATED BY ROYAL CHARTER AND ACT or PAR.AÂMUNT.
ESTABLISHED 185.

EMAD OFFICE,.• ...-....- - - . EDINBURGH.
capital, 8,000,000 Sterling. Pald-up, 81,000,000 Sterling. Reserve Fund, a725,000 Sterma.

LONDON OFFICE-8 NICHOLA8 LANE, LOMBARD STREET, E.O,

CURRENT ACCOUNTS are k ly to usual customDEPOSITS at interest are rece Y sleCIRCULAR NOTES and LETTERS OF CREDIT avallable in al parts of the world areisue uof charge.
The Agency nf Colonial and FOreignB anks la undertaken and the Accetances of Customera residingin the Colonies, domaiciled lLodnreird on terme whioh will be i urnished on application,Ail other Banking business conneoîed wcth England and Scotland i. a&oa traneactea.

JAMES ROBERTSON, Manager in Londom,

The Chartered Banks.

UnLA Bank of Canada.
DIVIDEND NO. 50.

Notice is lhereby given that a

DIVIDEND 0F THREE PER CENT
For the current half year upon the paid-up capitrlI
stock of this Institution has been declared, and that
the same wili be payable at the Bank and itsbranches on and aftr

Saturday, January 2nd, 1892.

The transfer books will be closed from t' e 17th to
the 31st December next, both days inclusive.

By order of the board,

The Chartered Banka.

BANK OF HAMILTON.
Caplit (ail paid up)..................... $1,20010"o

lu " Iru d ....... ... - ............ 00,000HEAD OFFICE, - HAMILTON.
DmRECTORs*

JoHN STUART, President.
A. G. RAMBAY, Vice-President.

John Proctor, George Roaeh,Charles Gurney, A. T. Wood.
A. B. Lee, (Toronto.)J. TuRuBULL, - - - - .. - -- Cashier

H. B. BTEVEN,• - - - Assistant Casier.
BRANCH ES:

Alliston, Listowel, Owen Sound, Simcoe.Chesley, Lucknow, Oreville, Toront,
Georgetown, Milton, Port Elgin, WinghamHamilt n, Barton 8t.Oorreepondents ln United States.
New York.-Fourth National Bank, Hanover Nat'lBank Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago.-Union Nat'l Bk

Correspondents utritain.
National Provincial Bank of England, (Ltd.) Col-lections effected at all parts of the Dominion ofCanada at lowest rates Careful attention given

and prompt returne made.

MERCHANTS' BANK
Capital Paid-up....... ........ _8,10090»
Reserve Fund............... ........ 8375,000

Board of Diretors.
THoMAs E. KENNY, M.P. PREnENT.
THomAs Rrom, - - VIO-PfnT.

Michael Dwyer. WIlA mith.Henry G. Bauld. -. ."FulerHead OfLce:-Hax.wAx.- D. H. DUNCAN, CasMar.
MONTRML. BANcH, • E. L. PAs«. ManagerWest End Branch, Cor. Notre Dame and Seigneur ste

Agencies ln Nova Scotia.
Antnigonlh. Lunenbur. Sydney.Brid«ewater. Maitland,antOo.) TruroGuy boro. Pictou. WeymouthLondonderry Port Hawkesbury.

Agencies ln New Brunswiek.Bathurst. Kingston, (Kent Co.) Sackville.Fredericton. Moncton. Woodutock.Dorchester. Newcastle.
Age nces ln P E. Island.

Charlottetown. PSummerside.
CORRESPON DENTS.

Dominion ofCanada, -Merchant Bank of Canaa
Newfoundland, - - - Union Bk. of Newfoundland
New York.. . . Chaise National Bank.Boston,-. - - - - Nation'l Hi de &Leather Bk.Chicago,.-.-.-..-.-.-Am. Exchange National Bk.London, Eng.,.. Bank of Scotand." "Imperial Bank, Llrited.
Paris, France, - - Credit Lyonnais.

Collections made at lowest rates and promptly
remitted for. Telegrphle Tranulers aMd Drahiissued at current rates.

BANK 0F OTTAWA,
OTTA&WA .

capital (aul paid-up) ... .. S ..... 1,000,00"
Bout................. . . ............. d"'000
jà ai McLÂàinIEsq., Preident.

Oamzacs MAGE, Eq., Vioe-President
DIRECTORS.R. Blackburn, Esq., Hon. George Bryson Aleander

FaeEsl_ Geo. Hay, Euq., John Matler, Emq.GoEURN,--.•.. •.•...Cahi.
BRANCHEs.

Arnprior, Carleton Place, Keewatin. Pembroke,Winnipeg, Man.
Agents in Canada, New York and Chlcago-Bank ofMontreal. Agents in London, Eng.-AllIanoe Bank

THE COMMERCIAL BANK
Authorized Capital•.••..............18,000,0
Subscribed ............................ 700,700Paid Up............... .... ....... 58,000DIRECTOR.

D. MACARTHUR, President.
B. T. ROKEBY Vice-Pres. and Manager.

Hon. A. A. C. La Rivier M. P., Alex.Liian,
Norman Matheson. I. M. Rose. Geo. H. reelA. A. Jackson, Accountant.Branches at PortagqeLa Prairie, H. Fisher.onau.
ager; Morden, C. R. Dansford, Manager- Minnedosa,
0. F. Grant, ActingManager; Virden, kobt. Adam-

o anager; Caerry, J. D. Campbell Mana r;Fo William, A. H. Dickens, Manager; olaevan,Wm. Cowan, Manager; Emerson, D. McArthur,
M.nager. London, Eng., R. A. McLean & Co., iQueen Victoria t.

Deposits received and interest allowed. CollectIon.
promptly made. Drafts issued available in ail partsof the Dominion. Sterling and Amerlan Eohang
bought and sold.
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The Charterei Banki

EASTERN TOWNSHIPS BANK.
DIVIDEND NO. 64.

Notice is hereby given that a dividend of Three
andone-half prcent. u n the paid-up Capital Stock
of this Bank as been eclared for the current half-
year, and that the same will be payable at the Head
Office and Branches on and after

Saturday, 2nd Day of January Next.
The transfer books will be closed from the 15th to

31st December, both days inclusive.
By order of the board.

WM. FARWELL, General Manager.
Sherbrooke, 2nd Dec., 1891.

THE WESTERN BANK
HEAD OFFICE, - OSHAWA, ONT.

Capital Authoried .0..................... 01,000,000
U>apltal Subscribed ......... s......... 500,000
Capial Paid-up ........... ,......... 850,000
Rest .................................................. 75,000

BOARD OF DIRECTORS.
Jom COWAN, Esq., President.

REUBEN S. HALIm, Esq Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McM.LLAN,.• - - - - Cashier.

BBANHcEs-Midland, Tilsonburg, New Hamburg,
Whitb, Paisley, Penetanguishene and Port Perry.

Draf on New York and Sterling Exchange bougbt
and sold. Deposits received and interest allowed.
Collections solicited and fromPl made.

Correspondents in New ork an in Canada-The
Merchants Bank of Canada. London, Eng.-The
Royal Bank of Sootland.

PEOPLE'S BANK OF HALIFAX
PAID UP CAPITAL, - - - 0g676,38

BoAaD or DicEoas:
Augustus W. West,..- .. .- Presiden
W. J. Coleman, - - . - Vice-Presiden
J. W. Allison. Patrick O'Mullin. James Frase
HEAD OFFICE, - - HALIFAX, N.

Cashier, . - John Knight.
AGENCIES:

North End Branch-Halifax. Edmundston, N. I
Wolfville, N. S. Woodstock, N. B. Lunenburg, N. I
Shediac, N. B. Mahone Bay, N. 8. North Sydne3
C. B. Port Hood, C. B. Fraserville, Que. Windsoi
N. 8.

BANKERS:
The Union Bank of London, - - London, G.I
The Bank of New York, - - - - New York
New England National Bank - - - - Bostoi
The Ontario Bank,. - - - - - - Montreal

LABA NQUE NATIONALE,
HEAD OFFICE, . - - QUEBEC.

Capital Paid-up.. .... ,.1,2M0,00c
DIRECTORS.

A. GABOUry, EsQ., Pres. F. KIouAO, Esq.,Vice-Prest
Hon. I. Thibandeau, T. LeDroit, Esq., . W. Methot,
Esq., A. Painchaud, Esq., Louis Biodeau, Esq.
M. A. LABRECQUB, Inspector. P. LàrANcia, Caahier,

Branche.-Montrea,A. Brunet, Manager; Ottawa,
P. I. Basin, Manager; Sherbrooke, W. Gaboury
Manager.

AGENTs.-England-Tbe National Bank of Scot
land, L ondon. France -Messrs. Grunebaum, Freres
& Co., Paris. United States-The National Bank ofthe Republic, New York, and the National Revere
Bank, Boston.

The Notes of this Bank are redeemed b La BanqueNationale at Montreal, Que., the Bank o! Tcronto atToronto, Ont., the Bank of New Brunswick at SaintJohnN. B., the Merchants Bank o! Halifax aiHali-fax, N. S., and Charlottetown, P. E. I., lb. Union
Bank-o! Canada ai°Winnl' " Man, and the Banlof British Columbia at Victorfa, B. C.

Particular attention given to collections and re-
turnemade witbutmost promptness.sIrCorrespondence respectfully solicited.

THE UNION BANK OF HALIFAX,
( INOOBPOATED 1856. )

Capital PaId-up, - - - - $500,000.
Board of Directoru:

W. J. STÂxxs, EsQ.,, - ProsMdent.
HoN, ROBERT BoAx . Vice-President.

W. Roche, Esq., M.P.P. J. H. 8SMons, Esg.
.Twig P C.0.sBac

E. L. THoBnN, - Cashier.Agencies, Annapolis,- - - E. D. ABNAUD, Agent.New Glasgow, - 0. A. RoBsON, Agent.
BANrKEESt

The London & Westniinster Bank, London, G. B.
The Commercial Bank of NTd., - St. Johns,N'f'd.The National Bank of Commerce, New York.
The Merchants National Bank - - - - Boston.The Bank of Toronto & Branc es, Uper Canada.The Bank of New Brunswick, - t.Jonn, N. B.Collections solicited, and prompt returns made.Current rate of Intereet allowed on deposits. BillelErchange bought and sold, etc.

From the lst December a SAVINGS BANKDRPARTMENT will be opened at the Banking
House, Halifax, and at the branches t New GlaI-
gow and Annapolis.

The Loan Compaies..

CANADA PERMANENT
TheRLNm CompaNAes.

Loan and Savings Co.|1 LOAN AND SAYINGS COMPANY.
68rd HILF YEARLY DIVIDEND.

Notice is bereby given that a Dividend of Six Per
Cent. on the paid up capital stock of tbis Companybas been declared for the half-year ending 31st
December, 1891, and that the same will be payable
at the Company's office, Toronto street, Toronto, onand after

Friday, the Sth Day of Januarv Next.
The transfer books will be closed froni the 19tb tothe 3lst December, inclusive.
By order.

GEO. H. SMITH, Secretary.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,
TOEcOlvrTO.,

ESTABLI sHE D IN 1859.
Subscribed Capital ............ 0.......... 08,198,900
Capital Paid-up.. ........ 1,801,880Reserve Fund..................... 681,058

President,.-....-..-..-A. T. FPUUoN.
Manager,.•........-- Hon. 8. C. WOOD.
Inspectors, -.. - JoN LEcxIu & T. GiBUoN.

Money advanced on easy terms for long periods
repayment at borrower's option.

evosits recelved on intereet.

THE HAMILTON

PROVIDENT ANDLOANSOCIETY
DIVIDEND NO. 41.

Notice is hereby given that a Dividend of three
and a balf per cent. upon the paid up capital stock
of the Society, bas been declared for the half yearending 31st December, 1891, and that the sane will
be payable at the Society's Banking House, Hamil-
ton, Ontario, on and after

SATURDAY, 2nd DAY OF JANUARY, 1892
The transfer books will be closed from the 16th tothe 3ist December, 1891, both days inclusive.

H. D. CAMERON,
November 18, 1891. Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LaTBD).

Em W. P. HowLAD, C.B.; KC.M.G., • PEEsZDENT
Capital Subscribed .......................... ,000,000" Paid-up•....................... 700,000Reserve...........-.........................•........ 875,000

MONET To LEND oN IMPBovED RBAL EsTATU.MUNIoIPAL DEBnTmwunBe PUncmn«i. i
TO INVESTORS.-Money received on De.-

bentures and Deposit Becelpt. Interestand Princi paipayable in Bri or Canada
withont charge.

Rates on application to
J. F. KIRK, Manager.Head Office 103 Bay Street Toronto.

THE DOMINION

57th Ralf Yearly Dividend.

Notice is hereby given that a Dividend of Five perCent. for the half year ending on the 3lst December,
1891, being at the rate of ten per cent. per annum,
has been declared on the paid up capital stock, andthat the same will be payable at the office of tUe
Company, No. 76 Church Street, Toronto, on andafter

FRIDAY, 8th DAY OF JANUARY, 1892
Transfer books will be closed from the 21st to theBlst day of December, inclusive.

W. S. LEE, Managing Director.

THE HURON AND ERIE
Loan and Savings Company.

DIVIDEND NO. 55.
Notice is hereby given that a dividend of Four andOne-Half per cent., for the current half-year, beingat the rate of nine per cent. per annum, upon theSaid up capital stock of this Company bas beeneclared, and that the ame will be payable at the

Company's office in this city on and after

Saturday, January 2nd, 1891.
The transfer books will be closed from the 16th tothe 31st Insts., inclusive.
By order of the board.

G. A. SOMERVILLE. Manager.
London, Ont., Dec. lst, 1891.

THE HOME
Savings and Loan Company.

(LmrrBuD).

OFFICE: No. 78 OHURCH ST., TOBONTO
Authorfsed CapUita....... ..... e,00,00
St>eciibosl Capital...................1,750,000

logMie reoeived, and interest at current rates al-
Mony loaned on Mortgage on Real Estate, onreaonble and convenient teri
AdvancS on collateral securty of Debentures, and

Bank and other Stocka,
HON. FRANK SMITH, JAMES MASON,

President. Manager

BuidÍng 9and Loan Association.
fl VrT~ 'O- 4:3.

Notice is hereby given that a Dividend of Three
Per Cent. bas been declared for the current half-
year, ending Blet December, and that the same will
be payable at the offices of the Association, No. 13Toronto Street, on and after

MA T URDAY,2nd JAN JARV, 1892.
The Transfer Books will be closed from the 21st tothe 3lst of December, both days inclusive.
By order of the board.

WALTER GILLESPIE,
Manager.

Savings and Investmient Society. 1London and Ontardo Investment Co.
DIVIDEND NO. 39

Notice is hereby given that a dividend of three.percent. upon the pai< up capital stock of this societybas been declared for the urrent half year, and thatte sanie will bepayable at the offices of the societyopposite the city ba'l, Richrond St., London, on andaller the nd day of January, 1892.
The transfer books will be closed from the 18th tothe 31st December, inst., both days inclusive.

H. E. NELLES,London, Dec. 12th, 1891. Manager.

Tas Farmors' Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TOBONTO.

••.... •••..5.. ...................... ,0
P •a "-i - ••••. •••••.................... 1,885,000
Money advanced on improved Real Estate atlowest current rates.
rling and Currency Debentures insued.oney received on ,eoit, and interest allowedpayable half-yearly. By o. 42, Cha p.w0, Statute 0fntario, Exeoutors ana Administraon, Staruthor.ized to inveSt trust funds in Debenturu outho-Company.

WM. MULOCE, M.P., GEO. S. 0. BETHUNE,
Pros .nt, Seoretary-Treu

LIMITED.

DIVIDEND NO. 27
Notice is hereby given that a dividend of Threeand One-Half Per Cent. has been declared upon thepaid up capital stock of this Company for the balfyear ending the 31st December, 18w1, and the samewill be payable on and after

The ist Day of January, 1891,
by the Conipany's bankers. The transfer books wilbe closed fron the 16h to the 3et instant, both
day. Inclusive. By order.

Torem,..ma. M. COSBY .Manager.Toronto, Dec. lth, 1891. A .CSY aa-r

ibo Ontado Lean & Savings company,
OSEEAWA&, ONT.

Capital Uubacro --b3"0iDaag -------- ~.- - - -. 300,000aptlai-up ••" ~•---..... 0800,000Eeses 'und . ......... 75,000Dep.sits and Con. Debenture .,- 60,000
Monq .loaned at low rates of interest on the1eOUWtJ 0f Real Etate and Municipal DebenturemDepouto oeelved and inteasut allowed,

W. F. CowAN, President.
W. Y. ArBo , Vice-Prsident.

T. H. MoMILLA, Seo-Treas.
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The Loan Companies. I Bankers and Brokers.1.

THE CANADA LANDED

NATIONAL INVESTMENT Ci
(LIMITED.)

Notice is hereby given that a Dividend of Th:and One-Half Per Cent. upon tbe capital stockithis Institution bas been declared for the currehalf year, and that the same will be payable at icffice of the Company on and after

Saturday, 2nd Day of January Next.
The transfer books will be closed from the 2istthe 3lst of D cember both days inclusive.
By order of the board,

ANDREW RUTHERFORD,
Toronto, November 25th, 1891. Manager

TORONTO SAYINGS & LOAN C(
46 King St. W., Toronto.

Notice is hereby given that a dividend of thrEper cent. upon the paid up capital stock of thCompany bas been declared fir the half year ening December 3 s, next. and that the same willLpayable at the Company's office in Toront:a on au
a! ter

The 2nd Day of January, 1892.
The transfer boots will be closed from the16tto the 31st of December, both days inclusive.

A. E. AMES, Managei
Toronto, Nov.18th, 1891.

THE ONTARIO
Loan & Debenture Company

OF LONDON, CANADA.
Subscribed Capital ........................... 02,000,00CFaid-up Capital ........................ 1,200,0(KKgesrve Fund ............................ 790<Total Assets.............................. 3,779,fflTotal Liabilities ......................... 2,176,564

Debentures issued for 3 or 5 years. Debentureand Intereantwuabetcollected at any agency oMolsons Bank, without charge.
WILLIAM F. BULLEN.

London, Ontario, 1890. anager,

Ontario Industdal Loan & Investmont Co,
(LimTED.)

DIVIDEND NO. 21.

Nitice i hereby given that a dividend of Threeand One-falf Per Cent.upon the paid u ca-italstock of this Company has been declare? for thecurrent balf year ibeing at the rate of 7 per cent. perannum), and that the same wili be pavable at theoffice of the Company, 32 Arcade, Victoria street,Toronto, on and atter

Saturday, the 2ad Day ofJauuary, 1892.

The transfer books will be closed from the l6th tothe 31st of December, both days inclusive.
By order of the board.

EDMUND T. LIGHTBOURN,

Toronto, 25th November, 1891. Manager.

The Trust & .oan Company of Canada.
ESTABLISHED 1861.

Subscribed Capital .... . . .............. E,500,000
Paid-up Capital...............................825,000
Reserve Pnd ................................... 147,730
HEAD OFrIcx: '7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OrInoEs IN CANADA: St. James Street,MONTREAL.

Main Street, WINNIPEG.
Money advanced at lowest current rates on the

security of improved farms and productive city
properly.
WM. B. BRIDGEMAN-SIMPSON, I
RJHMARD J EVANS. Commissioneru,

The Central Canada Loan and Savings Co,
OF TORONTO.

IVIDEDND N. -15.
Notice is hereby given that a dividend at the rate

of six per cent. per annum upon the paid up capital
stock of this Institution has been declared for the
current half year, and the same will be payable at
the offices of the Company on and after Saturday,
the 2nd day of January next.

The transfer books will be closed fron the 16th
to the 31st day of December next, both days inclu-
sive. By order of the board.

E. B. WOOD, Seoretary.PeterborougU, 18th November, 891.

O

The Crics
A8 

to our ability todo PRINTING of the highest
ordeýr e beg to submuî the following opinionson the Portfolio' Edition of the MONET n Y TIMEs,lsued from our press a few weeks ago.

TORONTO OLIBE.Seldom one sees such aneditioe de iume devoted to irade and commerce. Thetypograpby le o! the higliesi excellence.
TORONTO MAIL.-One of the best, if not per-haps the best, specimens of typographicalrrange-ment we have ever had the pleasure of seeng.
MONTREAL GAZETTE.-An exceeding hand-some specimen of tLe bookmakers art.
LONDON ADVERTISER.-Press work almostfaultless; illustrations almost Ideal in their finish.
HAMILTON TIMES.-One .othehandeomesispecimens of the printers' art ever publised inCanada.
BAMILTON SPECTATOR.-.By ail odds thefinesi thing lunthe way of 1souvenir" numbers thatbas been printed in this or any other country.
WINNIPEG COMMERCIAL -A tbiug o!beauty throughout. Engravinge superb, letterpreseperfect.
ST. JOHN, N. B., TELEGRAPH.--A splendidspecimen of the arts of printing, engraving andbinding.
ST. JOHN. N. B., GLOBE.--Remarkably at-tractive. Will worthily grace the parlor like officein which 80 many business mon now delight.
Write to us for estimates on snyîhing fronialady's visiting card to the most voluminous cata-logue.

MONETARY TIMES PRINTINCCO.
TORONTO.

JOHN STARK & CO.
26 TORONTO ST.,

(Nembers of Toronto Stock EEchange)

Stock Brokers and rnvestment Agents.
Money carefully invested in first-class mortgagese and debenture security.

:t Interest and coupons collected and remitted.e Correspondence solicited.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A generai banking business transacted. Telegraphictransfers and drafts on the Eastern Provinces, Great
Britain aud the United States.

OOLLECTIONs PROMPTLY ATTENDED TO
Agents for . Wells, Fargo & Company

Alexande r-
Members of Toronto Stock Exchange.

JOHN LOW,
(Member of the Stock Exhange),

Stock and Share Broker,
58 ST. FBANCOIS XAVIER STREET t

HONTBnEALt. t

STRATHY BROTHERS,
INVESTMENT BROKERS. e

(NEMBERs MONTREAL STOCK EXOHANGE), ti
73 ST. FRANCOIS XAVIER ST., MONTREAL.m

Business strlctly confined to commission. Cou. teSCashed, and Divjdends Collected and Remitted. fterest allowed on Deposita over one thousand adollars, remainlng more than seven days, subject tadraft at sight. Stocks, Bonds and Securities bought band sold. CJommssion-.One quarter of One per cent Oaon par value. Spe ^a attention given to nvestments 10
firAGENTs: GooDBoDY, GLYN & Dow, New York WBLà- Baos. & Co., Boston. st

-_ - P

1 --- -. Wý2JL7. Trust and Guarantee Companies.

-THE-

C.AII TIA.L ,OOO,0 0 0 .
Offces, 23 Toponlo Street, Top'ono.
PRESIDENT, - - - HON. J. C. AIKINS, P, SVICE-PRESIDENTS,

HON. Sin ADAM WILSON, Ent.
HON. SIR RICHAnD CARTWIIGHT, K. C. M. G.

This Company le empowered bv its charter (ac.
cepted by th. Hlgb Court of Justice for thepurposespf the t our, and approved by the Lieut. overnor
in Council) to act as Executor, Admiii.trator,Receiv,.r. Committee, Guardian, Truste, As.u.- e, Liquidaàtor. Agent, Etc., under direct or
indiutionary appointment by the Courts or by

It relieves people from, havlng to provide securiiyfor administraLion, and delivers them. from, ail roe.ponbilitv and sometimes opresive dutiea.The Management of Estates, investments of MoneCollection of b ents and Interests, Countersiguature
Of Bonde Debenrures, tc and all kinds of fiduciaryor fi nancial obligations undertaken.For further information apply t i

A.. E PLUMMER, Manager

Toronto Generl Trusts Go.
AND

SAFE DEPOSIT VAULTS,
CORNER YONGE AND GOLBORNE STS.

capi al, - - S1,000,000Reserve, . - - 150,000
Preeident-HON. EDWARD BLAKE, LL.D., Q.C.

icePresidents E A ME DITE, E5Q., LL. D.
lin. JOHIN HOSEIN, Q. CLL. D.

Under tbe a-proval O! the Ontario Governmeut,the Company le accepted by the Hgh Court of Jus
ice as a Trusts Company, and fronits organisation
bas been eniployed b tze Court for the lnveetment
f Court Funds. Te Company actS as Executor
Admiuistrator. Receiver, Committee of Lunatice,Guardian of Children, Assignee of Estates, Agent,&c., and as Trustee under Deede, Wile. or CourtAPPOintments or Substitutions, also as Agent for Ex
cutors Trustees aud other , tus relieving then

drom nerous and disagreeable duties. It obviates
the need Oif eecurity for alministration.
The Company invets money, at besetrates, lu frst

rîortgages or other securities; collects Rente, ln-bereat, Dividende, acte as Agent in aIl kînde ofnancial business, issues and countersig eBondsnd Debentures.

Safes and 0ompartmente varying from the small
ox, for those wiehing to preserve a few papers, to
rge salea for firme an l scorporaions, are rented atOw rates, and afford ample security agalnst logs byIre, rober or accident. Boude, Stocks, Deeds,ATils Plt,eellery andOther valuablt-s are also,tored. An examination ot these vaultse by theublic isrequested.

J. W. LANGMUIR, Manager.

fHE GUABANTEE GOMP'Y
OF NORTH AMERICA.

ESTABLISHED . - 1872.

3ONDS OF SURETYSHIP.
HEAD OFFICE, - MONTREAL.

. RAWLINGS, Vice-Pres.. h &an. Direeto.
TOONTOwrBiuNciu:[ail Buildings. MEDLAND & JoNE8, ARents

'lLondonl ualralltoo & Accidgn g@
Of London, England.

ThisC ompany issues bonds on the fidelity of aIlcers n positions of trust. Their bonds are ac
pted by the Dominion and Provincial Govern-suits in lieu of personal security. For rates andrms of application apply to

A. T. MOcORD, General Manager,E. Cor. Victoria and Adelaide Ste., Toronto

THE PRACTIAL
BOOK-EEPER,

A NEW SERIES ON TuE

Science of Accounts,
Business orresponden0e.

A Book of 252 pages, replete with usful and practical information.
PRIE, - . 1.00.

Address CONNOR O'DEA,

Toronto, Ont
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Leading Barristers.

McMurrch, Coatsworth,
Hodgns & Urquhart,

Coaisworth, Hodgins, Urquhart & Geddes,
Barristers, Solicitors, Notarles, &o.

Offces,11 Toronto Chambers, 1 Toronto et., Toronto
Telephone 642.

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, &c.

D. E. THOMSON, Q. C.

DAVID HENDERSON,

GEORGE BELL,
JOHN B. HOLDEN.

Offices:
Board of Trade Buildings,

TORONTO.

BEATY, HAMIL TON & SNO W,
BARRISTERS, SOLICITORS, Ac.

Solicitors for Confederation Life Association. Col-
lections receive special attention.

15 Toronto St., Toronto. Telephone No. 38.
JAMrne BEATY, Q. C. J. C. HAMILTON, LL.B.

A. J. RussELL SNOW.

GIBBONS, McNAB & MULKERN,
Barristers, Solicitors, &o.,

Ofbce-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q. C.
P. MULKERN.

GEO. M'NAB.

FRED. F. HARPER.

LOUNT, MARS#, LINDSEY & LINDSEY
And MACDONALD & MARSH,

Barristers. Solicitors, Notaries and
Conveyancers.

Offices 25 Toronto St., Toronto.
SIR JOuN A. MACDONALD, Q. C., G. C. B.

WM. LOUNT, Q.C. A. H. MAntsH, Q.C.
GEoR4GE LINDsEY. W. L. M. LINDsEY.

Telephone No. 45.
Registered Cable Address, "Marsh Toronto."

ACLAREN, MACDONALD, MERRITi
& SHEPLEY.

Bary lnters, Solicitors, &C,
Union Loan Buildings, 28 and 30 Toronto Street,

TORONTO.
J. X. MACLAREN, Q.C. J. H. MAODONALD, Q..
W. M. MEBRRITT G. F. SHEPLEY, Q.O.
W.E.MIDDLETON R. 0. DONALD.
A. P. LOBB. FRANK W. MACLEAN.

APPEAL BOOKS
AND ÂLL DESCRIPTIONS 0F

LEGAL STATIONERY
f.i(PPELIED BY TUE

Ionetary Times Printing Gonip'y,
70-72 Church St., Toronto.

F. C. INNE8,
Notary Public.

INNES & RI

Roal Estate, Insura

S. O RICARDS
S. 0. RICHARDS,

Solicitor of Ontario

CHARDS,

nce and loans,
VÂNCOUVER, B. C.

Pacific Terminus C. P. R.

Insurance.

NORTH ERN
ASSURANCE COMPANY,

o) LoroN, mmG..

Branch Ofice for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1690).

uapital and Accumulated Funds ............. $34,875,000
Annual Revenue from Fire and Life

Premiums, and from Intereet upon
Invested Funde................ ................ 5,240,000

Deposited with the Dominion Govern-
-nent for security of Canadian Policy
Holders................................................ 900,000

JAS. LOCKIE, E. P. PEARSON,
Inspector. Agent, Toronto.

ROBERT W. TYRE. MANAGER FOR CANADA

BANKH.

British Columbia....................
British North America•................
Canadian Bank of Commerce............
Commercial Bank of Manitoba .........
Ccmmercial Bank, Windsor, N.B. ......
Dom inion ..........................................
Eastern Townships ..........................
Faderal ............................................
Halifax Banking O.................
Ham ilton .........................................
Hoebelaga..........................................
Im perial............................................
La Banque Du Peuple.....................
La Banque Jacques Cartier ...............
La Banque Nationale.................
Merchants Bank of Canada...............
Merchante Bank of Halifta...............
M olsons ............................................
M ontreal............................................
New Brunswick......................
Nova Sootia ...................................
Ontario ................................... .........
Ottawa ................................... ...... .
People's Bank of Halifax.............
People's Bank of N. B................
Queb ec... .....................

Standard.............................................
Toronto ............................................
Union Bank, Halifax..................
Union Bank, Canada................
Ville Marie.......................................
W estern ............................. .......
Yarmouth .................................

LOAN COMPANIES.
UNDEa BUILDING SOC's' ACT, 1859.

Agriultural Savings & Loan Co....
Building & Loan Association .......
Canada Perm. Loan & Savings Co......
Canadian Savings & Loan Co.............
Dominion Sav. &Inv. Society............
Freehold Loan h Savings Company...
Farmers Loan & Savinga Company ... 1
Huron & Erie Loan Savings Co.....
Hamilton Provident h Loan Soc. .....
Landed Banking & Loan Go...............
London Loan Co. of Canada...............
Ontario Loan & Deben. Co., London...
Ontario Loan & Savings Go., Oshawa.
People's Loan & Deposit Co...............
Union Loan & Savinge .o.............
Western Canada Loan & Savinge Co.

UNDMn PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Central Can. Loan and Savings Co...
London& Ont.Inv.Co.,Ltd. do.
London & Can. Ln, & Agy. Co. Ltd. do.
Land Security Co. (Ont. Legisla.)......
Man. & North-West. L.0Go. (Dom Par)

" THE COMPANIES' ACT," 1877-1889.
Imperial Loan & Investment Co. Ltd.
Can. Landed & National Inv't Co., Ld
Lteal Estate Loan & Debenture Co. ...

e

ONT. JT. ST. LETT. PAT. ACT, 1874.|

British Mortgage Loan Co............i
Ontario Industrial Loan & Tuv. Go.'...
Toronto Savings and Loan Co.............

*The Canada Landed Credit Co.

ce
.d
ce

Capital Canital
scribed Pad-up.

90 $3,000,000
243 4,866,666
Mn 6,000,000

100 713,700
40 500,000
50 1,500,000
50 1,500,000

100 1,224,200
100 710,100
100 2,000,000

50 1,900,000
95 500,000

100 1,200,000
100 5,799,200
100 1,100,000

50 9,000,000
900 11,000,000
100 500,000
100 1,362,500
100 1,500,000
100 1,000,000

90 600,000
50 180,000

100 2,500,000
100 900,000

50 1,000,000
100 9,000,000

50 500,000
100 1,900,000
100 500,000
100 500,000

75 300,000

50 530,000
95 750,000
50 5,030,000
50 750,000
50 1,000,000

100 3,221,500
50 1,057,250
50 9,500,000

100 1,500,000
100 700,000

50 679,700
50 9,000,000
50 300,000
50 600,000
50 1,000,000
50 3,000,000

100 1,620,000
100 9,000,000
100 2,500,000

50 5,000,000
25 1,377,895

100 1,250,000

100 639,850
100 2,008,000

50 800,000

100 450,000
100 466.800
100 400,000

paid 3j and the

INSURANGE COMPANIES.

ENGLIsH-(Quotations on London Market.)

No.
Shaàres
or amt.
Stock.

50,000
100,000

90,000
19,000

136,493
35,86
10,000
74,080

391,75
30,000

100,000
6,792

183,035
100,000

50,000
10,000

10,000
9,500
5,000
5,000
4,000
5.000
9,000

Divi- NAME or
dend.

25 0. Union F. L. & M.
3 Fire lus. Assoo ......
8j Guardian..... ........

£4 Imperial Fire.........
184 Lancashire F. & L.
20 London Ase. Corp...
10 London & Lan. ...
16 London & Lan. F...
75 Liv.Lon.& G.F.& L.
27J Northern F. & L
2d p s North Brit. &Mer..

£6 P spPhSonix ............
20 neen Fire & Life..
584 oyal Insuranoe....

ScottishImp.F.&L.
Standard Lite ......

n.

50
8

100
100
90
25
10
95
stk
100
25
50
10
90
10
50

CANADIAN.
Brit. Amer. F.& M. |
Canada Life ......... 4
Gonfederation Life]li
Sun Life Asa. Go ... 1i
Royal Ganadian ... 1
ý uebec Fire ......... 1i

neen City Pire......i
esborn Aspuranei

sale

i Dec. 5

5 81 32

50 1C2 104
95 172 177
9 62 7à

19 52 54
2 3¾ 4i
9B 21 224
2 46 47

10 716 72à
6% 51 53

50 255 260
1 7j 8
3 55 56
1 ........

19.

Dec. 17

$50 9b ...
50....
10 ..4........
19 40 ...
20............
65 ...........
25 900...
90 1149 150

DISCOUNT RATES. London, Dec. 4

Bank Bills, 3 month ...........
do. 6 do. .............

Trade Bille 8 do................ 3
do. 6 do................ 5 3

$3,000,000i
4,866,666
6,000,000

525,010
960,000

1,500.000
1,487,102

500,000
1,187,360

710,100
1,754,000
1,200,000

500000
1,900,000
5,199,900
1,100,000
9,000,000

19,000,000
500,000

1,228,849
1,500,000
1,000,000

600,000
180,000

9,500,000
900,000

1,000,000
9,000,000

500,000
1,900.000

479,250
349,006

00,000

620,900
750,000

9,600,000
650,410
932,401

1,3]9,100
611,430

1,300,000
1,100,000

638,207
631,500

1,900,000
800,000
599,429
677,970

1,500,000

322,607
830,000
500,000
700,000
5t5,707
319,500

627,000
1,004,000

477,909

1 1 1 1
Divi-
dend
last

6 Mos.
Rest.

$1,000,000
1,289,666

900,000
50,000
65,000

1,350,000
550,000

170,000
600,000
160.000
876,000
425,000
150,000
100,000

9,510,000
375,000

1,100,000
6,000,000

450.000
757,275
280,000
425,000

90,000
105,000
500,000
35,000

500,000
1,600,000

91,000
225,000

00,000
75,000
50.000

103,000
108,000

1,550,156
180,000

10,000
648.918
128.513
581,000
255,000
103,000
68,500

379,000
75,000

119,000
235.000
750,000

82,000
192,000
180,000
375,000
545,000
111,000

123,000 'M
301,200 *34

5,000 ............

306,496 59,000
814 291 185.030
400,000 60,000

National Inv. Co. 3

7-

112
200
126

91
137
123
160
125

128

118¾
135
173

113
122
118
128 13
20

109 ......

123
131 ..6.
54 65

t
before the atualgaation.

RAILWATS.

Canada Pacific Shares 5%.............
C. P. R. lat Mortgage Bonds, 5>/........

do. 50 year L. 0. Bonds, 341.....
Canada Central 5 % lst Mortgage...
Grand Trunk Con. stock.........---..

5 % perpetual debenture stock ...
do. Bq. bonds, 9nd charge......
do. Firt preference...............
do. Second ref. stock............
do. Third pref. stock ............

Great Western per 5% deb. stock......
Midland Stg. lat mtg. bonds, 5 %......
Toronto, Grey & Bruce 4% stg. bonds

lst mtge.- ..................
Wellington, Grey & Bruce 7% lst m.

28.00
100.01

63.0)
4550

137.00
615)
80.0)

125.00

55.50
6400

59 25
67.50
86.50

113.00
122.00
18.03
64.00
55.00

109.00

123.00
180.50

Par
value rL
lEh.D

$100

100

100
100
100
100

100

SECURITIES.

27.00

ndon

9-2 911
114 117

98 100
106 108

10 10
123 125
124 126

68J 69J
481 49
251 261

119 121
106 108

100 109
97 99

ondo.5
Dec. 5

Dominion 5% stock, 1908, of Ry. loan.........
do. 4 do. 1904, 5, 6,8.................
do. 4% 1904, 86 Ina. stock .....
do. 34,)6 do . .........................

Montreal Sterling 5 %, 1903'....'..........
do. ô , 1974, 1904.............................
do. do. 5 %, 1909.............

Toronto Corporation. 6% 1897 Ster....
An I.6 %, 1906. ater W u D 1b

do. do. con. deb. 1898, 61...
do. do. gen. con. deb. 1920, 5.
do. do. stg. bonds 1928, 4 "1.

City of London, lat pref. Red. 1893, 5-,:::
do. Waterworks, ", 1898, 6'/...

City of Ottawa, stg. 1893, 6-p...
do. do. 1904, 61....

City of Quebec 69t Con. 1892, 61...do do. 1878, 1908, 65<...
City of Winnipeg, deb. " 1907, 61.

do. do. deb. 1914, 51....

714

STOCK AND BOND REPORT.

6%
4

~3I
3
5
81
8
s
4
3
4
3
8
9
8j
8
4
5
6

3
4
84
8
4
5
3

GLOSING PRIGEB.

ToBoNTo, Cash val.
Dec. 17 per share

S8¾ 39% ...
152 . 370.57
135 i35 67.75

105 ...... 42.00
218 250 124.00

InLiquidation ......
114 ....... 2.90
175 178 175.00

190 192 190.CO

150 152 150.03
11 ...... 131.00
158 165 79.00
220 223 440.00
243 ...... 243.00
158 ...... 158.00
110 112j 110.00

111. ...... 22.30

170 ...... 8500
227 230 297.00
119 ...... 59.50

108 ...... 81.00

-L

s
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PhSnix Insurance Comp'y
OF HARTFORD, CONN.

ESTABLISHED - - - 1854.

Canada Branch.

GEBRALD E. HART, General Manager, Montreal.

Paid-up Capital, - - $2,000,000 00
Surplus, . . . - 1,301,235 39
Assets, - - - 5,805.004 23

Income, - - - 2,778,050 00

A general Fire Insurance business transacted at
lowest current rates.

JAS. B. BOUSTEAD,
District Agent, Toronto.

HERBERT H. MAUGHAN>

WILLIAM KENNEDY & SONS,
OWEN SOUND, ONT.

MANUI'Rs 0F

HIGH CLASS
SCREW PROPELLERS

For all Purposes.

Large Stock kept on hand. Wheels made
to dimensions.

JOHN J. DIXON & CO.,

STOCK AND EXOHANGE BROKERS,
CANADA LIFE AssuRANCE BUILDING,

TORONTO.
Direct wires to New York and Chicago.

OFFICE / THE

tationery MONETARYTIMES
e a in r PRINTINC O0.E05

so THOROUGHt.Y EQUIPPED WITH

COMPETENT WORKMÈN AND THE BEST MAOHINERV FOR THE
SUPPLYING OF TASTEFUL. TYPOGRAPHY IN

Letter Reads 1Bill Reads Memorandums

Note Boeks Drafts Cheek Books

Catalogues of every description

DAMAGE BY FIRE APPRAISED.

ALEX. BRUCE,
Builder and Contractor,

WILLIA KENNEDY & SONS,
OWEN SOUND, ON.

M'pR OF TEE

"New American"
TURBINE

Heavy Mill Work.
Water Power Pump-
ing Machinery for
Domestic and Fire

purposes.

Plans, Estimates, and Superintendence fo
Construction of Municipal Water Works an

Improvement of Water Powers.

TORONTO PRICES CURRENT.
(O0NTINUED.)

Canned Fruite-Cases, 2 dez. eneh.
APPLEs-3',...............................per dos.

"d Gallons........................... "4
BLUEBERRIEs-l's ........................ d"

" 2's, Loggie's .........
RAsPBERRiIEs-2's. Lakep . t .........
STRAwBERRIEs-2'e, oulter's ......
PEAs-2's, Bartlett, Delhi............

" 3's, Bartlett, Boulter's ......
PEACHEs-2's, Beaver, Yellow ......

2's, Victor, Yellow ......
S's, Victor, Yellow.........

"d 3's, Beaver, Yellow ......
"i 3's, Pie..................

QuINcEs-2's, Boulter's............"
PLUMs-2's, Green Gege, Nelles' ...

$1 05 1 10
0 c0 3 40
0 85 1 55
0 85 1 55
2 25 2 35
2 30 2 45

200
2 75

2 2 2 25
000

3 25 3 40
3 25 3 40

1 85
2 10

1 80 2 10

Canned Vegetables-Cases, %ez. ench.
BEANs-2's, Stringless, Boulter s...per dos.$0 951

2's, Wbite Wax, Lakeport......" 0 951
3', Boston Baked, Delhi......... "

CORN-3's, Lion, Boulter's.............."
2's, " ".................. 1 10
2's, Epicure, Dolhi............. " 1
Honey Dew .......................

PEAs-Marrowfats, 2's. Delhi ............ "é
" Champion of E., 2's, Aylmer... "l

Miller's Early Sifted June....... " 1 30
Ontario Swee Wrinkld......... ".
Boulter's New Sweet Wrinkled "

PUmPKINs-3 s, Aylmer........................O"4 0 95
"6 3's, Delhi........................... . 0 95
" 3's, Lakeport....................... 0 95
"i Simcoe ......................... " 95

TOM TOs-Crown, 3's...............new,d" 1 15
Ice C i stle, 3's ......... "' " 1 15
Beaver, 3's3...............l" " 1 15

TOMATO CATsUP-2'................... "

Fish, Fowl, 3leats-Cses.
MACKEREL-Myrick's 4 doz.........per dos

"i Loggie's ........................... "é
"0 Empire, 4 dos ..................

SALmoN-Clover Leaf Salmon, fiat tins "é
"4 Horse Shoe, 4 doz.................. "é
"i B. A. Salmon........................ "i

LoBsTER-Clover Leaf, flat tins........ 1
Crown, flat .......................... e"2 70,

SARDINEs-Martiny 's............ pertin
's Chancereile, 100 tins..

's, Alberts, 100 tins ............ 4"

" 's, Alberts, 100 tins ............
s, Roullard, 100 tins .........

Dadalzen Nonparei i ........
4. Il ......... "

CmEEN-Boneless, Aylmer, 12oz., 2dos. per doz
TURKEY-Boneless, Aylmer, 19 oz., 2 dos.
DucK-Boneles, 1's, 2dos..............
LUNCH TONGUE-1's, 9 doz.....................
Pies' FEET-1's, 2 doz................."
CoRNED BEEP-Clark's, l's, 2 doz .........

" i" Clark's, 2's, 1 doz .........
" o" Clark's 14's. 1 dos......... "

Ox ToNGUx-Clark's,2l's, 1 doz............
LUNCH TONGUE-Clark's, 2's, 1 dos ......
Soup-Clark's, 1's, Ox Tail, 2 dos .........

" Clark's, l'e, Chicken, 2 dos .........
FisH-Herring, scaled .......................... 0 15

Dry Cod, per 100 Ibe..................... 5 75
Cases 100 lbs. whole boned and

skinned Codfish.................

1 05
1 05
1 45
1 50
1 20
1 15
1 40
1 10
1 10
1 33
1 10
1 10
1 00
1 00
1 00
1 00
1 20
1 20
1 20
000

$1 10
1 10
1 10
1 70
1 45
1 45
9 95
2 75

loi
0 10

0 19
0 17
0 il
0 18
2 30
935
9 35
965
2 40
1 50
2 60

18 00
7 50
5 50
1 50
1 50
0 16
6 50

6001
gawn Fine Lumber, Inspected, B.1%.

CAR OR CARGO LOTS.
1 and i in. pine, cut up and better... $32 00 33 00
il and thicker cutting up plank. 24 00 26 00
1¼ inch fiooring................................... 14 00 15 0O
i inch fiooring ................................... 14 (o 15 00
lxlo and 12 dressing and better......... 20 00 22 00
lxIO and 12 mill run........................... 13 00 14 00
1xO and 12 dressing ........................... 15 00 17 00
lxl0 and 12 common ........................... 12 00 13 00
1110 and 12 mill culls ......................... 0000 9 0ù
1 lnch clear and picks. ..............26 00 27 0
1 inch dressing and better.............. 20 GO 22 GO
1 inch siding mill run ..................... 14 00 15 00
1 inch eiding common ........................ 1100 12 00
1 inch si Jing ship culls........................ 10 00 11 001 inch siding mill culles........................8 00 9 00
Cull secantling .................................... 8 00 9 00
1 inch strips 4 in. to 8 in. mill run...... 14 00 15 00
1 inch strips, common .............. 11 00 12 00
1xl0 and 12 spruce culls ............... 10 00 11 00
XXX shingles, 16 in.............................. 2 30 2 40
XX ehingles, 16 in............................... 1 30 1 40
Lath,No.1 ........................ 170 190

No.2........................000 170
liard Weeds-y Nm.I.Lf.ffl.NI

Birch, No. 1 and 2 ........................... 17 00
Maple, ". ........................... 16 00
Cherry, ". ......................... 60 0
Ah; white,.". ........................... 94 00

" black,." ................... 16 G
Elm, soft " ........ il 00

" rock ............................. 1800
Oak, white, No. 1and 2 ................. 9500

" red or grey "..............................2000
Baim of Gilead, No. 1 & 2..................... 13 00
Chestnut "o ..................... 9500
Walnus in. No. 1&9......................85 00
Butternut " ..................... 30 00
Hickory, No. 1 & 9..............................28 00
Basswood. ............................ 16 00
Whitewood, ............................. 35 00

Fuel, &C,
Coal, Hard, Egg..................." Stove ................

" " BNiarhu l est ..................
" Grate........ ..... ..........

Wood, Bard, beit uncut ................
" " 9nd quality unout....

best cutand split .........2ud quality out and splitj
" Fine, unout
" " out and sput .
"' "' b .. ..... .......

5 75
5 75
b 76

6 00
5 25
5 50
4 50
6 00
5 00
4 50
5 00
850

9000
18 00
8500
9800
18 00
19 00
00 00
30 00
25 00
15 00
8000

100 00
40 00
00 00
18 00
d0 00

000
0 00
000
000
000
000
000
000
0 00

0 000000 G
0 G

WM. PARKS & SON,
(LIMITED)

ST... JOH N, -N B.,

Cotton Spinners,
BLEACHERS,

DYERS AND MANUFACTURERS,
Cotton Yarns, Carpet Warps, Ball Knitting

Cottons, Hosiery Yarns, and Yarns
for Manufacturers' Use.

Beam Warp for Woollen Mille, Grey Cottons,
Sheetings, Drille and Ducks, Sheetings,

Shirtings and Stripes.

8 oz. Cottonades in Plain and Fancy Mixed
Patterns. The only "Water Twist"

Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO, ONT.

DUNCAN BELL, MONTREAL.

M NEW BRUNSWICK COTTON MILLS,
MLST. JOHN COTTON MILLS.

ST. JOiN, . B.

THE MERCANTILE AGENCY
The oldeet and most reliable medium for infor-

mation on traders in Canada and the United States.
Offices in Toronto, Montreal. H imilton, London,

Halifix, St. John, Winnipeg, Victoria, B. C., Van-
couver, B. C., and 140 cities in the United States and
Europe.

Reference Books Issued in January, March, July
and September each year.

Speelal attention given to collection of past
due debts.

DUN, WIMAN 00.

TORONTO SALT WORKS,
128 Adelaide St. E., Toronto.

(Sole City Agents for the Canada Salt Association.)
Dealers in all kinds of Table, Dairy, Meat Curing,

Barrel and Land Balte. Our Dairy Salts are equal
in every respect to the best imported salts, and
cheaper. Sole agents for Reteof Mining Co.'s pure
rock salt. Al orders promptly lled. Telephone
9437.

D.W. ALEXANDER,
Manufacturer Leather
& Exporter of L

AND DEALER IN HIDES,
Cor. Church & Front Sts.' TORONTO.

TANNERIES-Huntsville, Bracebridge :and
Port Elgin.

ROBERT BEATY & CO.
61 RING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, for

Ceah or on Margin. American Currency
and Exchange bought and sold.

Insurance.

Providont Savings Life Assurance Society
OF NEW YORKi

SHEPPARD HoMANs,.................................PREsIDENT.
WILLIAM E. STEVENs,.......................SECETART.

Agents wanted in unrepresented districts-this
Company's plans are verv attractive and easily
worked. Liberal contracts will be given to exp ri-
enced agents, or good business men who wan to

engage in life insurance.
Apply to B. H. MATSON, General Manager
for Canada, 8' YoNGI STRUET, TORoUTo.

TIMES. 715
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Leading Wholseale Trade of Montreal. Leadlng Wholemle Trade oi Montre" Leading WhoIenai. TradeofIfMontreal.

FAST COLORS. FAST COLORS.

SPRING, 1892.
When buying for the next season the essentialS,3 PRO 0  OF CANADA.features you will have in mind are

excellence of
VALUE AND STYLE O.. ISE, CPBEOrnENTWe therefore call your

attention te .P CAE, Scm"YT""i

H. C. BAKER,
CANADIAN * PRINTS 

ManagerPrincess Robes
Teazle ('l"'hgT 

iompssete instrument eYachting Costumes, Thgs Company $2lprset instrumentaDamaka the protection cf the Ccmpany's patents,TwiiiSieey Linand, purchasers are theretore entfrely free trom risk
Twill Sleeve Linings, 

fltiainSateen sleeve Linings. This Company will arrange to cenneet places netSee them before placing your spring order. The EMM" having telegraphia tadiities with the neareet tele.whol esale bouses carry our f ull range. 
raph office, or it will build private lins, for firmes or
Individuals, cennecting their places ef business1à or residences. It e aie prepared te manufacture

M ON COTTON MILLS CO LTDalkinds 
electricalD. MOU RICE, SONS & CO.. For particulars apply at the Oompany's OfficesSelling Agents. Montreal and Toronto. KIBEtNIE, SCOT ND as above.FAST COLORS. FWXT COLORS. .XII g

.. E 
-

•PSole 

Agente for Canada
CHALCRAFT SIM ODN & CO, GEQG D. ROSSE&OO. O -n -- - .mViEPEM -

CLOTHING MANUFACTURER
WHOLESALE,

48 Colborne St., TORONTO

Mercantile Summary

DRY frewood is scarce at Portage la Prairie,
Manitoba, by reason of poor sleighing in the
country.

PART Of the hop harvest of Mr. Nostrand
Sprague, of Demorestville, was sold last week
at 20c. per pound.

UP to December 10th fourteen cargoes o
potatoes had been shipped from Nova Scotia
ports to Havana, Cuba, mostly from Bay of
Fundy ports.

AT the request of a Montreal dry goods
bouse, Henri V. Jarry, a general dealer at St.
Germain de Grantham, Que., bas assigned.
He owes $3,200.

TEN cars from the M. C. R. were •delivered

to the Ridgetown commission merchants on
Friday, to be laden wth beans for the New
England States.

ALFRED ROUSSEAU, who bas been clerk of
the council, and also keeper of a small store
at Lyster Station, Quebec, for some years, bas
assigned in trust.

H. H. PoLLOcE, of Trent Bridge, back of
Campbellford, Ont., shipped 5,100 pounds of
frogs during the past season, and realized from
tbe same the sum of #913.60.

GEoRGEs BorvN, a Quebec shoe dealer, assign-
ed his estate over on the 9th inst. He began
business in 1889, buying out the insolvent

SOLE PROPRIETORS
0FTUE

PATENT AUTOMATIO

Ovster Pail Machine,
Removed toNew and Spacious Factory

at

36 and 38 Adelaide St. West.
The Largest Factory oftits kind in

Canada.

DOMINIONPAPER Box GOIPANY
TOROg pgggTgo

648 Craig StetNoutreaL.

TORONTO OFFICE,
19 FRONT ST. WEST

Mercantile Summary.
stock of Langlois & Savary at 60 cents on the

8dollar.
A STEAMER was launched at Vancouver ten

days ago, named the "Capilano," intended for
the Union Steamship Co. She is 135 feet
long, 22 feet beam, and will icarry 350 tons

ffreight.
THE directors of the St. John Bolt and Nut

Company have arranged to rebuild the works.
Only the brick buildings, however, will be

3repaired, as it is the intention to mun on a
more economical plan.

A DRY goods dealer at Joliette, Que., named
Joseph Champoux, has made an assignment
with liabilities of #5,700. He was formerly of
the firm Champoux & Preville, who dissolved
in the spring of the present year.

THE Victoria Time8 of 8th instant says that
K. Kamiya, of the Rokuban Company, left
that city on the previous Saturday by the
steamer "Isabel " as interpreter with 100 Japs
who are to work at the Union mines.

IN a paragraph on page 688, reference was
made to the new three-story building of the
Halifax Banking Company as if it were in the
city of Halifax. It is on Princess street, St.
John, that the new building is situated.

SHIPMENTS from Bathurst, N. B., to trans-
Atlantic ports during the season of 1891 : St.'

GEo. w. BOOTH. HENRYc. FOBTIE. CIRAs. J. PÏTEB•

THE TORONTO
Biscuit and confectionery

COMPANY,
7 Front Street East, Toronto,

MANUFACTURERS OF

BISCUITS, CONFECTIONERY,
* JAMS AND JELLIES.

Smax: WoD' IXaom aI-..

Da &J us bUFSUIS
MANUFACTURED ONLY BY

BRUSH & CO., - TORONTO,

ecantle Suma»
Lawrence Lumber Company (Limited), 15
vessels, 7,698 tons, 7,175,000 superficial feet of
deals, boards, ends, etc., 268 tons birch timber.

J. L. SUITH, a cheese maker, implement
dealer, &c., at Micksburg, a small place in
Renfrew county, has assigned to P. Lar.
month of Ottawa. He was formerly engaged
in a small store business at Forester's Falls,
with poor results, and is reported to have
made some arrangement with creditors last
year.

THE corporation of Victoria is aiding the
B.C. Agricultural Association to the extent of
825,000, which is to be raised by debentures.
The assessment of that city being now 89,358,-
000, a rate of one-flfth of one per cent. will be
required. The corporation aiso grants $50,000
to assist in erecting buildings for a university
in Victoria. This will require nearly a third
of one per cent.

A LAGER beer] brewery, with a capacity of
100 barrels per day, will shortly be erected in
Victoria. The Phoenix Brewing Co. limited,
with a capital of $150,000, has applied for in-
corporation. The buildingis to be a six-story
one, 74 feet by 54. Ale and porter will like-
wise be made. The principale of the new
company are Gowen & Sons, who now carry
on the Phoenix Brewery. This establishment
will be closed when the new one is opened.

M. D. WARREN, o. N. oANDEE,

-THE-

CUTTA PERCHA & RUBBER MdFC. CO.
OF TORONT09

MANUFACTURERS 0F

Rubber Belting, Clothing,
Fire Hose, Macintosh Clothing, &c.

THE ONLY RUBBER FACTORY IN ONTARIO.

PACTORIE, PARKDALE, TORONTO.
Office and tWatlerooms, 43 -yonge St.) 2Toronto.

8-tur. m
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Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING 0'Y,
16 to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Prnting Inks
WHITE LEAD,

Paints, Machinery ONfs, Axie Grease, do.
MCLAREN'S GENUINE

aoors monulBU[ Povir
The new brand " Extra Quality," sold only in tins,

surpasses all heretofore on the market for purity
and richness in rising power. Standard quality
in paper as usual.

W. D. McLAREN, - - MONTREAL,
SOLE MANUFACTURER.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS
ESTABLISHED Y22xABs.

Cottons, Grey Sheetings, Checked Shirtings, Den-lms, Cottonadt-s, Tickings, Bage,.Yarn, Twîne, &c.Tweeds, Fine, Medium and 0o Prlced Tweeds,
SergesCassmers, Doeskius, Etoffes, Kerasys, &e.

Flannegs, Plain and Fanc Flanneis, Over-Coat
LilgPlain and Faucy Dres Goeds, &o.

Knitted Goods, Shirts, T
)rawers, Hosiery, &c.Blanketa, White, Grey and Colored Blankets.

$WWholesale Trade only Supplied.
13 and 15 St. Helen St. 20 Wellnton St. WMONTREAL 1 TORONTOi-

Advances nade on Consignments. Correspond-
ence Solicited.

McARTHUR, CORNEILLE & GO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPOBTER 0or

ENGLISH and BELGIAN WINDOW GLASI
Plain and Ornamental Sheet, Pelished, Boied

and Bough Plate, &*o.
Painters'd A rtista' Mater/als, Brushes, de

1, 814, 816 St. Paul St., & 958, 955, 951 Com-
missioners St.,

MONTR EAL.

PORTLAND CEMENT.
207 4  Best London and

other Brands for

Sale to arrive ex
05o.> st Steamers.

LOWEST PRICE.

W. & F. P. CURRIE & CO.,
100 Grey Nun St., MONTREAL.

GEO. H. HEES, SON & CO.,
MANUFACTUREEs Or

W IN DOW - SH A DES,
plain, Decorated and fringed

STORE SHADES
Spring Rellers, Curtain Poles, &c.

99, to 108 King St. W. TDown Town Office d Sal Rooms, ,,no
Factory, Davenport Road,

YICTOR TYPE1WRITER
ONLY $15.00.

John Gaît, Civil Engineer, Tcronto, says: "'It is
certainly the best cheap machine have seen, and
will be bard to improve on."

The price is only $15.W, writes capits.ls and smail
letters, and will be taken in exhange at ful prie

i within six months from date of purchase, for
Jemington Standard Typewriter.

GEORGE BENGOUGH,
Adelaide Street West, Corner Yonge St.

1

ÂbEIÂNIJEH EWÀN-& t0.,
MA NUFACTU RERS' ACENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Murchants' Manufacturing Company,
EY- E U. 'lzl

Bleached Sh in, Curtain Serime, Lenos, Fancy
ulisnd Cheese Bandaglng.

No. 5 Fraser Building,
4, St. Srcrament Street, MONTREAL•

Telephone No. 2870

SUCKLING CD.,
TRADE AUCTIONEERS,

62 and 64 Wellngton St. West,
TORONTO

EEGUL WOnTMGETLY SALUE Wor

DRY GOODS, CL THING,BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best openlng in Canada for Manufacfurers
and Merchs.nts disposing of surplus stocks Liberal
advances made on ail kinds ot merchandise con-
signed to them.

Correspedence respectfully sollcited. Al tran-sactions stritlyoonfidentiud. Telephone 840.

- BUSINESS MEN
Who contemplate a buslaeu eareer fer their

sm. .sheuli send them te the
BRITISH AMERICAN

BUSINESS COLLECE •••ToqoNra
Where they wll be Zpaiy ud thorou" taught how tcko>bocks.icuIt6 ra &dY d aume, yand wite E=nesa letter smo the. u» or the typewratertogeuhor witiaborthand

Leading Wholesale Trade of Moatreal.

HODGSON, SUINER & 00
IMPOBTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 849 St. Paul Street, MONTBEtL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
White Lead, Golor & Yarnsk Works,

.ANUP.ÂTUBMas 0,

W/ITE LEADS, MIXED PAINTS,
VARI/lHES AIND LiAPAiS.
mrmonas uoir

Dry Colors, Plain and Decorative Windou
Glass, Artsts' Materials.

GMP. D. DONS&CO.

IT may take fine tailors te make a man,
but one i enough to undo him.-Boston Post.

THE Westminster Steam Navigation Com.
pany has compromised with its creditors at
50 cents on the dollar.

RAILWAY freight traffic is increasing so much
at St. John that the Government bas pur-
chased the site of the Harris car works ad.
joining the Intercolonial station, to be used
as an extension o! the station yard.

WE mentioned, a couple of weeks ago, the
dissolution of Robertsons, Linton & Co.,
wholesale dry 'goode, Montreal. Mr. Robert
Linton has since arranged to continue the
business, under the style of R. Linton & Co.

THE business of the Ontario Cotton Co., at
Hamilton, bas been pushed from British
Columbia to Halifax, with the result, says the
Spectator, that this year's business will be the
largest it ever did. The dividend of seven
per cent.·pet annum is payable this week.

BETWEEN October 15th and December 12th,
177,000 bushels of grain have been exported
from Halifax, and steamers have been
chartered to load 740,000 bushels more.
There are now, says a telegram, eighty cars
of grain on the sidings between Moncton and
Halitax.

TE London Daily News says that the field
flasks of aluminum, instead of the ordinary
glass flasks, are being tried in the German
army. And should they answer, the whole
army will be equipped with them. The metal
flasks weigh only 150 grammes, while the
glass ones weigh 500. The former are alo
much more durable.

MACABE, FOBIRITSO & C.,
IMPORTEIRS 0F

Berlin Wools . ..

. Knitting Wools
Materials for
Art Needlework

Felts,
Decorative Silks,
Stamped Linens, &o., &o.

8 WELLINGTON STREET W,, TORONTO.

1

I

Leading Wholesae Trade of Montrea.

S. Greenshields, Son & co.
MONTREAL

Beg to draw special attention to
the following lines:

Prints, Imported and Canadian,
Dress Goods,

Carpets and House Furnishings
Imported and Canadian Woollens a

Specialty.
Full Ranges of Cottonades, Flannel-

ettes and all Domestic Goods.

SOLE AGENTS FOR CANADA FOR THE

Everfast Stainless Hosiery.

Mercantile Summarg.
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No less than [thirty-five thousand lambs
have been taken across the St. Lawrence from
Prescott to Ogdensburg since October.

A FiBu of London, Eng., brokers has pur-
chased 8300,000 worth of Victoria, B.C., bonds.
They bear 4 per cent. interest, and were listed
at 91J.

THE Bank of British Columbia has decided
to open a branch in the new and much spoken
of mining district at Nelson (Kootenay Lake),
as soon as the spring of 1892 arrives.

A vERY worthy firm of Montreal foundry
men, Messrs. Day & Deblois, are asking an
extension spread over eighteen monthe' time.
They show a surplus cf some 830,000 apparent.

McLACHLIN'S saw-mills at Arnprior have
been closed down for the winter, after cutting
upwards of 81,000,000 feet of lumber. The
Ottawa Journal believes that this is the largest
cnt made by any one firm on the continent.

BBAZEAU & LEDUC, wholesale and retail to-
bacconists, Montreal, register a dissolution ;
Mr. M. Brazeau continues alone.-The
Keegan-Milne Co, dealers in electrical sup-
plies at Montreal, also dissolved on the 5th
instant.

CHAs. LAFLEUR, a small store and tavern-
keeper at Deux Rivieres, on the Upper Ot-
tawa, has assigned. He compromised, five or
six years ago, at 50c.-John A. Grant, a
hotel-keeper at Vankleek Hill, has assigned to
the sheriff.

J. L. VINEBERG, a clothing man, at Sher-
brooke, has assigned on demand of Messrs.
Gault Bros. His liabilities are stated at
$15,976. Mr. V. is the father of H. Vineberg,
wholesale clothier, Montreal, elsewhere report-
ed as suspended.

AT an art loan exhibition in New West-
minster, B.C., a large piece of silk is stretched
across the top of the stage, and on it em-
blazined in Chinese the emblematic life of a
good man, with the Chinese proverb: "May
your business be as good as his."

H. VINEBERG, wholesale clothier, at Mont-
real, bas suspended payment, with direct lia-
bilities of about 821,000, indirect '11,000. Mr.
Vineberg was formerly of the firm of G. F.
Burnett & Co., who failed last July, when he
bought in the estate at 40 cents cash.

CREDITORS h ýve decided to wind up the jew-
ellery businesses in this city of T. J. Jorgen-
son and Wm. Ashall.--On Wednesday the
balance of the fur and hat stock of Grant &
Co., who assigned here some weeks ago, was
sold by auction. -The flour and provision

Leading Wholesale Trade of Toronto.

J. F. EBY. HuGH BLAIN.1

ALL KINsDsOF
Christmas and .e l ,.

Holiday

* GROCEWIF
Order now and do not wait for our travéllers.
Order by letter or wire.

jEB> fBLA/N & co-,
c ,OLETALE

GROIJERS, Troqto, Ont.

stock of J. P. Bostwick, at Pembroke, bas been
sold to R. W. Gordon.

MONEY IN CoppzR.-The statement is fre-
quently repeated to influence the market that
the ruling prices for copper are unprofitable
to producers. The Calumet & Hecla copper
mine of Michigan will pay a dividend of 8500,-
000 on the 15th, making 82,000,000 this year.
Is that an indication that copper mining is
unprofitable at present values ?

AFTER a service exceeding ten years, Mr.
Frederic Riper bas resigned his position as sec-
retary and auditor of the Great North-western
Telegraph Company of Canada, and is suc-
ceeded therein by Mr. George D. Perry. Mr.
Roper intends to give his attention to ac
countancy and the investigation of estates,
for which his experience has qualified him.

ON Monday last was buried one of the old-
est Canadian merchants, Mr. Alexander Work-
man, of Ottawa,who had reached the great age
of eighty-nine years. He was one of a note-
worthy group of brothers, long-known in com-
mercial and scientific ciroles in Montreal,
Toronto and Ottawa, the only one of whom
surviving is, we believe, the distinguished,ven.
erable and delightf ul Dr. Joseph Workman, of
this city.

WE lately noted the failure of P. McMahon,
general dealer of Chichester, Que. He is now
offering 41 cents on the dollar at four, eight,
and twelve months, liabilities being $3,106.
- Mrs. J. B. Beaudoin, whose troubles we
noticed last week, bas made a settlement at
the rate of 50 cents in the dollar on liabilities
of $4,048. A claim of 82,a00, put in by her
son, for thirteen years' salary, was not enter-
tained by creditors.

Tis week Peter Kennedy, another specu-
lative builder in Toronto, bas got into trouble
and bas assigned.--Thetinware stock of T. J.
Spink in this city bas been sold by the bailiff;
it appears to have been purchased by a friend,
so that Mr. S. will resume business. In 1886
he failed and compromised at 25 per cent.
The présent state of affairs appears to have
been brought about by bis betting upon the
mayoralty election. Electors, take warning
and don't bet.

THE Merchants Bank of Hadifax have open-
ed up a branch in the west end of Montreal in
addition to their down town branch in that
city. They occupy tamporary offices on Notre
Dame street; the new offices will be taken pos.
session of by the lt of January next. These
are on the corner of Seigneur street and Notre
Dame. The offices are being fitted up with

L eading Wholesale Trade of Toronto,

Lette Orders
Are constantly on the increase with us.
The services of an intelligent expert are
retained by us to give careful and prompt
attention to their execution, and we solicit
a trial.

W11D9 GA &D
WHOLESALE

DRY GOODS AND WOOLLENS,
TOMoWmo.

marble floor, new vault and safe, and other
modern fixings, and to be lighted by electricity.
Mr. E. A. McCurdy is the manager.

SoME handsome new business blocks have
lately been erected on Sparks, Wellington, and
Elgin streets, in the city of Ottawa. Along
with these may be mentioned one lately erected
by Mr. George Matthews, pork packer, Peter-
boro. It is a stone building with three floors
and basement, situated on York street, and is
really an ornament to that part of .Ottawa.
We are told that besides bis establishments in
Ottawa, Peterboro, and Lindsay, Mr. Mat-
thews contemplates erecting one in Vancouver,
B.O., at an early date.

THE creditors of J. E. Gelinas, a general
dealer at St. Clothilde, Que., learn that he has
gone away, and A. Quesnel, of Arthabaskaville,
has been appointed provisional guardian to bis
estate.-Letourneau & Co., the co-operative
concern at La Presentation, recently reported
as in difficulties, have assigned to M. E. Ber-
nier, St. Hyacinthe.--Dubuc & Co., a gene-
ral store ooncern at Drummondville, Que., are
reported in difficulty, and, at the request of
creditors, a firm of Montreal accountants is
making an investigation into their affairs.

G. S.TIcKELL & SoNs, the Belleville furniture
people, who assigned several weeks ago, have
at last arranged a compromise at 70 per cent.
- An offer of compromise is made by G. J.
Carter, shoe dealer at Deseronto, who removed
about a year ago from Trenton, where he had
made a failure in 1887, compromising at 50
per cent. In March last he claimed a surplus
of 12,000. Now he has again assigned. Is it
not time that his business was wound up?-
Dahm Bros. bave purchased the grocery stock
belonging to the estate of P. W. Barbeau at
Rat Portage.

AN assignment has been made by J. H.
Raymond, who is a shoe dealer at Alvinston.
His trouble comes upon him after being about
fifteen years in business.--Another small
failure is that cf O. F. Faulkner, confectioner,
Berlin.-It is ouly two years since W. Y.
Montgomery, a practical tailor, began busi-
ness in Port Arthur. He now makes an
assignment, we cannot tell why.-C. L.
Pare, a small manufacturer at Sandwich, bas
corne to grief.---Af:er making many changes,
being several times in partnership, C. J.
Bowlby, dealer in dry goods at Sault Ste. Marie,
bas failed and assigned. He is said to own
considerable property, but it is mostly en-
cumbered, and real estate is a commodity
hard to sell in that town just now.

Leading Wholeuale Trade ot Toronto.

BARBER & ELLIS 00.
43.49 Bay Street,

TORONTO.
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WE have not yet seen any report of the
New Bru iswick lumber commission sitting in
St. John this week. Quite a number of gentle-
men were to give information bearing upon
the lumber industry.

WE have already mentioned that the Paton
Manufacturing Company at Sherbrooke, Que.,
which is one of the great woolen manufactur.
ing establishments of the Dominion, is erecting
a new brick and atone worsted mill. It is nearly
completed. The building is 208 by 57 feet, and
four stories in height. The company employa
at present, in the various buildings, 625 hands,
and to run the new mill to its full capacity
will require probably 200 men. The new mill
is to be used entirely for making fancy wor.
steds. The Paton Co. make in their present
mille tweeds, overcoatngs, scarlet and grey
military cloth, boot linings, shawls, plaids, and
a variety of other goods, whose reputation is
fully established.

OUR travelling agent, Mr. Oliver, was much
taken with St. John, as appeara by hi. letter
elsewhere. He sends us a paragraph about
J. Harris & Co.'s car works and rolling mill
in the city, one of the largest in the Dominion.
They give employment to some 300 men in the
car works, and from 80 to 100 in the rolling
mill. Railway cars of all kinds are constructed
there, from a freight to a finely.finished firt.
class passenger coach. The firm have just
completed a large contract for the C.P.R. Co.,
and have now on hand an order for the Inter.
colonial Railway, a lot of frost-proof cars, of
a special and new style altogether, besides
snow-ploughs and cars for the Temiscouata
Railway Company.

ABOUT a quarter of a century ago E. A.
Csirncross opened a general store at Shaks-
peare, and for many years did a large business,
and succeeded in accumulating a considerable
surplus. He was always ambitious, carrying
a very large stock, and employing a big staff
of clerks to handle it. Last March he got
cornered, and had to consult his creditors.
His statement then showed liabilities of $31,-
000, and nominal assets of $24,000. An ar-
rangement was then made with creditors that
Mr. Cairncross should pay 45 per cent. of their
claims, secured by a London firm who took a
chattel mortgage. Upon his getting behind
with his payments this mortgage has been
foreclosed and Mr. C. has assigned.

A DEsPATCH from Port Arthur dated Tuesday
last, says that what is described as the Antiko-
kan iron range on the north shore of Lake
Superior, is now controlled by the Belgian

Leadin Wholesale Trade of Toronto.

BARM
-YYEAST

Early Rising.
Quick. - -

Fast Working.

F"ORotationse°catalogueFprie liat.

THE BARM YEAST
MANUFACTURING CO.

35 WELLINCTON ST. EAST.,

Telephone 1990. TORONTO.1

bank, known as the Societe Generale. The
contract between the mine owners and the
Belgian bank provides that the bank shall
have until November, 1892, to test the deposits.
A railway is to be built within the next year,
and when so built the owners deed the bank an
interest in the mines, and the bank agrees to
mine the ore and pay a royalty thereon. A
minimum output of 300,000 tons per annum is
guaranteed. Great things are said of the ore
in the ten miles of length covered. "Blast
furnaces and rolling mille are, under the con-
tract, to be erected at Port Arthur." So says
the telegram, at any rate.

WHo in this city, and outaide of it too, does
not remember the ruddy face, the silver hair,
and the heather accent of John Kay, the car-
pet man ? For many years he has been a
familiar figure in our streets, but will now be
seen no more. He died on Wednesday last at
the ripe age of seventy-fve, after a short illness.
The memory will go back to the old stand at
the corner of King and Yonge, where the
sign read Betley & Kay for a score of years,
Then the style became Jno. Kay only, and
remained so until four years, ago when his son,
Jno. B. Kay, and C. F. Gordon were admitted
into partnership, under the style of Jno. Kay,
Son & Co. The deceased was noted for his
sterling, upright business qualities, while his
genial Scotch nature attracted many to hie
aide. He was a veteran in ocean travel, he
and the laite Wm. A. Murray having crossed
the Atlantic more times than any other
Toronto merchants.

A Goon example finds imitators-sometimes
compels them. We do not mean to say that
the owners or occupants of the dozen ware-
houses on Front Street, all the way from Eby
& Blain's to Alexander & Anderson's, which
have lately been furbished up, have been com.
pelled to this course because of the overshad-
owing elegance of the Toronto Board of Trade
building. But example has doubtlesa had to do
with the welcome improvement. This week
the wholesale grocery firm of Sloan & Crowther
has removed from the stand it so long occu.
pied on the corner of Front:and Church streets,
to the excellent warehouse on the corner of
Scott and Front, vacated some weeks ago by
Eby, Blain & Co. Paint, gilding and plate
glass outside, the decorator and upholsterer
within, have made a great change in the
premises. The firm bas three floors, and the
premises are 40 feet by 182 in extent, with two
shipping doors and plenty of room to do busi.
ness.

LeMling Wholesale Trade of Toronto.

T. G. FosTER. D. PxNDE.

CHURCH CARPETS
SPECIAL DESIONS.

Rvjpps and Teries for Cllshiolls
AND AILL INSIDE MATEBIALS.

T. G. FOSTER & CO.,
UPHOLSTERY GOODS,

CARPETS AND CURTA NS,
10 COL.BORNE ST., TORONTO.

WANTED.

PATNER with $30,OO to $51,000 in an old
established, good paying, cash business.

Address

PARTNER,

Care MONETARY TIMEs.

Leading Wholesale Trade of Toronto.

Charles Cockshufl,
BRITISH AND CANADIAN

WOOLLENS
---AND --

CLOTHIERS' JRIMMINOSe

59 Front Street West,

TORONTO.

WE observe that Mr. Loftus Cuddy, private
banker at Amherstburg, removes next month
to Cleveland, Ohio, to superintend the business
of the Cuddy-Mullen Coal Company of that
city, which he organized four years ago, and
which has grown te sncb large proportions as
to require his presence in that city, as well as
that of Mr. Mullen. Canada bas constantly to
regret the drain of her desirable men to the
United States. The present is a case in point.
Mr. Cuddy has been creditably, indeed remark-
ably, successful in his Amherstburg banking
business, but the larger field acrosa the Lakes
offers him greater material advantages, and at
the New Year he will change his residence.
His successors in the banking business at Am.
herstburg will be Messrs. Falls Brothers, one
of whom has been his confidential clerk aince
1877, and the other his accountant since 1886.
He recommends these gentlemen to his eus.
tomers and the public.

AT the close of November, a committee
appointed by the Halifax Board of Trade to
consider the Atlantic mail service, reported in
favorof a service "of high class speed, but not
to the exclusion of other factors in ensuring
the permanent success of an efficient service."
The report continues as follows : "The possi-
ble danger to British connection and the inter-
ruption and ultimate extinction of anything
approaching to a healthy patriotic sentiment,
by acquiescing in the present condition of
affaira, are so obvious that reference to these
points i. hardly necessary. The committee,
however, in presenting this phase of the sub-
ject to your board, desires to place on record
an emphatic protest against the continuance of
the Atlantic mail service through a foreign
territory, in the face of the excellent facilities
existing in commodious seaports within the
Dominion." At ameeting of the business men
and rate-payers of Summerside, P. E. I., on
Friday night last, a resolution, introduced by
D. Rogers, M. P. P., seconded by Capt. Jos.
Wood, was unanimously carried. It expressed
the sympathy of the meeting with the Flalifax
movement.
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L.g ~du~Whulesaie Tracde of Toronto.

S. F.McKINNON&C&.
IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,

Mantles, Silks, etc.,

Cor. Wellington and Jordan Sts.
TORONTO.

Milk Stree
t  

•• Londe Egland.

WM. B. HAMILTON,
a a. HAMILTOMl
JAMES NiK.
A. W. BL.AONFBDS

ManufactUrers Wholesale Dealersin

BOOTS AMD SHOES,
15 & 17 Front St. East.

T OJIR.ON T O.

SAUSAGE CASINOS
We are Distributing Agents for

MoBRIDE-8

Celebrated English Sheep's Casings
Put up in kegs of 50 bundles.

Finest Amerecan Hors Casinga
Always in stock.

Orders filledfor any desired quantity.

JAMES PARK & SON,
TORONTO.

COOPER & SMITH,
Eanufactur'rs, Imprters md Wholesah

Dealers in

BOOTS AND SHOES.1

$6, 38 &40 Front iS. Wet, TORON Tû.
JAMES COOPER. JOHN O. BITH.

JOHN,&. VooD), J. W. COWAN,

Preaident..Mana'g Director.

The Cowan Oocoa & Ohocolato Gompany
OF TORONTO, Limlted.

Manufacturers of and Deleru in

COCOAS & CHOCOLATES,
COFEES, I ING, and

WDERED SUGABS, CHICOEY, ho.b

14 & 16 Mincing Lan., - Toronto

LoaiJng Wholesaie Trade of Toronto. ( ,eading WholesaIe Trade of Toru .

BOECKH'S

Brushes and Brooms
FOR first-class trade, always

rellable and as represented.

CHAS. BOECKH & SON
MANUFACTURERS,

TORONTO, - CANADA.1

IJ.OW. LAN & 001
WHOLESALE

RGROCERS
33

Front Street East,

TORONTO.
BROWN BROS.,

STATIONERS,

Bookbinders, Account Book Makers, &0.
64-68 King St. Bast, Toronto.

Established 1856.
ACCOUNT BOOKS, Large stock on hand. Speclai

p=teo made to order. Best material and work-

STATION ERY, Large stock of everythingrequired.
oa er, enveland al office supplies.
B BINDIING in every style af the art. Un-

spasd for style, durabillty and moderate
cha rges. 8cial attention given ta themblnding
af LAW BO OKS, Works a Art, Encyclopedia,
Illustrated Papers, Magazines, &c.
Diaries Pocket Boaks, BillCases, Wallets, &o.

TAIBLISHED 1845.

L. COFFEE & CO.,
Produoe Commission Merohants,

qe. 80 Church Street, • T-rot, Ont
LmWRNOB COMME. TROVAS FLN.

ESTABLISHED 1855.

is

1?
145 MND 147 FRONT ST. EAST

TORONTO.

e

Caldecott, BurtonR &Spence
Draw the attention of the trade to the follow.

ing lines of which they hold
large stocks:

French Wine Corsets
12 different styles

Sonnette Corsets
6 different qualities.

French Kid Gloves
In a variety of buttons
In a variety of lacings
In a variety of colors.

Orders direct or through travellers will have
prompt attention.

CALDECOTT, BURTON & SPENCE
TORONTO.

Our Stock of Maple Leat and Disston's

CROSS-CUT SAWS
la now Complete.

wRITE FOR PRICES ON OUR

SPECIAL BRANDS OF AXES.
Have also Nice Line

Trace Chains, Cow Ties and all Kinds ot
Halters.

M. & L SAMUEL, BENJAMIN & CO.,
26, 28, 80 Front St. W., Toronto.SKATESCENUINE

_ _ _ _ _ _ f"ACM E"
FORBES't NEW PATENT

t"ACH IEVED"

u. s.DOfDU , SoS & Go.,
WHOLESALE

87 Front St. West, Toronto.

Imperial Trusts Company
OF CANADA.

Incorporated by Dominion Charter.

DIRECTORS.

8ir Leonard Tilley, C. B., K. C. M. G., President.
Henry S. Howland, Vice-President.

C.h Scott, Andrew S. Irving, Sandford Fleming
C. ., C. M. G., Wm. H. Hawiand, Thos. Walmsley

Owen Jones, C. E., London, Eng.

This Company acte as Executor, Administrator
or Guardian and Transacts all Business usual to
trust companies, including the Countersigning et
Bonde, Negotiation of Debentures, Mortgages,
etc., and the Investment of Moneys and Sinktng
Funds.

ESTATES MANAGED

To the beet advantage and on favorable terms.

Office, 32 Church Street, Toronto
F. S. SHARPE,

Secretary-Treasurer.
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THE SITUATION.

On the strength of the Report of the

Royal Commission, which enquired into the

Baie des Chaleurs scandal, Lieutenant.

Governor Angers has dismissed the Mercier

Cabinet. The Report, according to one
account, bears the signatures of Judges

Davidson and Baby only, Chief Justice

Jette being prostrated on a sick bed. M.
De Boucherville has been sent for to form a

new Government in the Province of Quebea.
There will, of course, have to be a new

general election. M. Mercier will not be

in a position to command a corruption fund

and there are signs that he has lost the

support of the Church. Nevertheless it i

believed that he will make a strong fight
The most striking fact connected with the

dismissal of the Ministry, which comes likE

a revelation, is the power which a Lieuten

ant-Governor can wield under exceptiona

circumstances of rare occurrence.

By a treaty agreement the United State

agrees to take German sugar free of dut]

in consideration of Germany reducing th
duty on American corn. The significanc
of this arrangement is that it generall,

lessens the benefit which Latin Americ

will derive from the treaties with th

United States. So long as only cane suga

was admitted free, the benefit was cleai

but when Germany is allowed to compet

with its beet sugar, the old competitio
will be largely revived. One of the Sout

American countries apparently though

that in getting a treaty it was to have

monopoly. But the United States know

better than to give any one country a moi
opoiy, even iu the article of sugar, whic

many nations cau produce on about eque
terms. Whie sliedoes this she cann

expect Canada to agree to take only Amer

can manufactures which aree no be
meet the competition of the world.

A treaty cf reciprocity lias been agrei

British West Indies and British Guiana, in- bu
cluding Jamaica, Barbadoes, Leeward Is- w

lands and Trinidad. Of course, the United R
States will take West India sugar free of R
duty. The West Indies in turn reduce the na
duties on flour 50 per cent. and on kerosene L
from 9d. to 61d., and admit patent medi. e
cines free. The great feature of all these in
treaties is that the United States does not G
give exclusive privileges to any one q
country, but takes on equal terms the ac
sugar of all with which she concludes ar- in
rangements. After such an example, she w

could not expect that any nation would C
agree to take the whole list of her manu- r
factures on exclusive terms net capable cf bl
extension te any other country. t

n

Coi. Howard Vincent, M.P., promises te BI
give the Britishi Empire Imperial Federa- bt
tien at an early date net yet definiteiy wý
flxed. His visit te Australia and Canada
liad for ixs object te promete a kindred m

project, tlie property of the Empire Trade
League. H&e'is a*dealer in fancy political
constructions, and lias met a certain degree b4
cf succese. Tlie impression whicli le made ai
in Canada was net deep, and it only touci- rT

ed s few spots, yet lie seems te lie represent- tl

ing it in England as profeund sud compiete. rE

Neither Imperial Federation uer discrimi- U
nation within the Empire lias made any w

real progress liere. In Engiaud, the latter ]R

soheine is apparentiy dividing the Conserva ai
tive party, te smre extent, thougli the d,
prospect of either abandoning Free TradeS
is sliglit. If the bantling should get an ji

airing before Parliament, it will get a set-0

back that it will net be likely te get jý

over for some turne. The wisdor n d ex-
perience et the Conservative party areh

3againet it sud are likely te remain se. Cc l
Howard Vincent may be the prodigy cf an0
heur, witli the fate of being forgotten the
next, but any reai or permanent success is,
se fart as eau be seen at present, eut of the

a question.

SCanada finds herseif engaged in a net '

1very dignified war cf tariffs witli the flsh-
ing island of Newfoundiaud. The isianders
began by denyiug Canada the riglit te buy
lierring.'in tlieir ports; Canada repiied by

Staxing Newfouudiand fieli, sud tlie islaud
Y Goverument retente by giviug effect te au
OB enactint putting additienal duties on
e fleur sud other geeds impcrted frein

Y Canada. What the aggressor, or for that
M matter eitlier party, is te gain by piayiug at
Le coss-purposes, it wouid be difficult te tell.
r That both will lose is certain. Canadian
r, fisherinen demanded retaliation, sud
e thougli this rnay net have been the wisest
n counsel, it was followed. They will net
h1 be beneflted by the carryiug eut cf their
iown advice, but the coutrary. Perliaps

a they did net feresee wlist Newfoundland
li would do. Will tliey uew insist on the
a- exclusion of Newboundiand fishermen frein
h our coast fisheies ? And if tliey do, will
al the Canadian Goverument humer thein
ot again ? Tlie Harvey- Bond faction, wlio
i. have got Premier Whitewsy in tow, appear
te te have smie j ulterior 'purpose in view,

whicli they do net epenly avow.

Bd E-ighting witli border, tribes ou;tlie ren.

upon between the United States and the ,tien fa i is a cow monoccurrence

ut it assumes international importance
hen, as on the Pamir frontier, England,
ussia and China are alike interested.
ussia is suspected of having provoked the
atives to make the attack on Fort Nilt, and
ord Salisbury has asked the Russian Gov-
rnment for explanations, which, he is told
n reply, cannot be given till the Governor-
eneral of Turkestan is heard from. The
uestion of territorial dispute will, it is
nnounced, be submitted to a commission,
n which Great Britain, Russia and China
ill be represented. At the same time the
hinese are accused of in citing the Chin
ribes, on the Bhamo frontier, to give trou-
le to the British, and the latter nation is
o send an expedition 2,500 strong, with six
nounted guns, to effectually subdue them.
Before a demonstration of force, they have
een in the habit of becoming quiet, but
when it is withdrawn the old trouble has
ropped out anew. It is-therefore deter-
mined to subdue them effectually this time.

On the alien labor question a difference
between executive ruling at Washington
and judicial decision has been developed.
The executive view has been that, under
lhe alien labor law,~a person could not
eside in Canada and be employed in the
United States. Under this ruling, many
workmen have been deported from Black
Rock on the Niagara frontier, from Detroit,
and other places, to Canada. Now comes a
decision by Judge Wallace of the United
States Circuit Court, that a person may
live on the Canada side and be employed
on the American without violating the Act.
It was not shown that a pre-contract
existed, and through this loop-hole the
Michigan Railway Co. and James Blount,
its bookkeeper, escaped. If a person went
over the line from this side and got employ.
ment while there, he could come back to
Canada each night to sleep. This is a
liberty which is very likely to be taken
away now that it is judicially declared to
exist.

Practically, the Triple Alliance has com-
bined commercially to give France and
Russia the cold shoulder. According to
one account, "lthe isolation of France and
Russia has been made terribly complete."'
To the relatively free zone of three great
powers Belgium and Switzerland has
been added. Germany, by her tariff reform,
practically puts an end to the Bismarken
era of pronounced protection. M. Smalley
regardé the proceedings in the Reichstag
last week as the most important which
have occurred in Europe during the past
decade. By the treaty between Germany
and Switzerland, the average reduction on
293 articles is 85 per cent. England and
Germany are exchanging views on the new
commercial situation.

Tax exemptions in a new form find 'favor
with the city council of Toronto. Machin-
ery, plant and tools are the things which
the resolution favors, and it is assumed that
this can be done by passing a by-law to
that effect. The point is not free from
doubt. Freedom from taxation is a bonus
in the negative form, but still a bonus, and

;te bie legal must be autliorised by a vote o f
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the citizens. This is not likely to be taken.
If some smaller places find it necessary to
give freedom from taxation in order to
attract manufactures, the past progress of
Toronto shows that it is not necessary in
her case. Besides the principle is unsound
and vicions. We have far more need to get
rid of existing exemptions than to create
new ones.

-The Collingwood Board of Trade passed a
resolution favoring a memorial to the Legisla-
ture of Ontario, asking that taxes be paid on
realty and income alone, not on personalty.
The council of the Board was instructed to
take some action towards the establirhment of

fish hatchery at the port.

MR. MOWAT ON UNRESTRICTED
RECIPROCITY.

lu an open letter to the Hon. Alex. Mac.
kenzie, Mr. Mowat, Premier of Ontario,
gives bis views at length on the question of
unrestricted reciprocity with the United
States. He does not agree with Mr. Blake
that such an arrangement would lead to
annexation ; though he presumes " that all
thinking Liberals feel more or less the diffi.
culties which Mr. Blake suggested, but do
not feel them so strongly as he does, and
are more hopeful of a solution being found
without political union." They were not,
he says, "asked to support unrestricted
reciprocity except on fair terms, such as
would be consistent with British connection
and the honor of Canada.' "Loyalist as
I am," he declares, "I am willing to run
the risk of a fair measure of unrestricted
reciprocity. Some risks have to be run in
all great measures, and these risks are
sometimes in one direction and sometimes
in another." A fair measure of unrestricted
reciprocity, consistent with British connec.
tion, we take to mean a measure that
would not discriminate against British
commerce. During the elections, last
March, Mr. Laurier stated that the reci.
procity which he advocated would not
necessarily discriminate against England,
and he bas never abandoned that reserva-
tion so far as we have seen. The point is
vital, and that th re may be no mistake
about it, we quote bis own words: "Refer-
ring to the 'assertion that unrestricted re-
ciprocity means discrimination against
England, involves the proposition that Ithe
Canadian tarif would have to be assimi-
lated to the American tarif,' he said: 'I
deny the proposition. Reciprocity can be
obtained upon an assimilation of tarifs, or
upon the retention of its own tarif by each
country.'"

Mr. Mowat's letter is in some repects a re-
markable production. It is a strong protest
against the views of those who would subor-
dinate allegiance to trading advantage. He
holds strongly the view that allegiance is
hors de commerce. Put in this naked form
there are perhaps few who would not agree
with him ; nevertheless it is true, as matter
of history, that annexation bas always
been advocated chiefly on the ground of
the material benefits it would bring. That
was the key note of the Montreal mani.
festo, as it is the key note of the annexa-
tionists to-day. There are some, like Mr.
Goldwin Smnith, whose view takes. in more

than the material benefits; who believe
that by annexation all concerned would
be benefited ; Great Britain by being
relieved of responsibility ; Canada by
securing immunity from possible dangers;
the United States by an acquisition of half
a continent. Apart from these, and they
are the minority among annexationists,
material advantages constitute the main if
not the only consideration. This is the
lower view of the question ; the higher view
appeals to more generous minds. The
number of people who would exchange the
Lation's allegiance for commercial advan-
tages is, we believe, greatly overrated ;
the number who hold that a nation's
allegiance is hors de commerce, would be
found to be greatly in the majority, if the
question were put to the vote. There can
scarcely be a doubt that the Liberals lost
largely, in the late elections, by Sir Richard
Cartwright neglecting, when challenged,
to say, as Mr. Laurier did, that he was
not in favor of annexation. And yet there
is no warrant for saying that he is. The
great majority of men engaged in commerce
in Canada would resent with indignation
the imputation that they were ready
to exchange their country's allegiance
for trading advantages. This being
true of those who live by trade,
it is even more so with other classes. Mr.
Mowat is right in holding that national
sentiment is stronger than the temptation
of material interests. A desire for reci.
procity, in one form or another, is general,
but it must not be confounded with a
desire for annexation. With some, in all
political parties, the two go together; the
proportions in which this occurs vary with
the fortues of political parties, but the
largest number of annexationists is gene.
rally found among the opposition ot the
day, which, from time to time, takes dif.
ferent political complexions. Annexation
is sometimes a form of political despair ; it
is always timid, and its expression, or even
the suspicion of its existence, is death to
party success. This fear of the condemna.
tion which the advocacy of annexation
would bring, makes the ordinsry politician
fight shy of it, even when the sentiment of
opposition is feeble or non-existent. A
single despatch from Downing Street, in
1849, extinguished the annexation move-
ment of that day at a blow. A despatch
stigmatizing the advocacy of annexation as
little short of treason, would not now be
written, nor would the Governor-General
be asked to remove from the magistracy
and other positions of public trust the
names of all who had signed an annexation
manifesto. But the advocacy of annexation
would be death to any political party that
took it up.

The number of people who believe that
any form of reciprocity would lead to an-
nexation is much less than that of those
who make the assertion. Mr. Mowat is
able to dismiss ail fear on this score, though
Mr. Blake is not. There is only one
possible form of reciprocity, and this we
presume Mr. Mowat does not favor, which
mlght end the present political connection
of Canada, though it might not bring sn-
nexatien. The tact that a large numuber
et Canadians emigrate te the United States

does not prove the contrary. These are
individual movements, made without refer-
ence to the national status. Emigration
does not always or necessarily imply a
change of individual allegiance, though
generally the individual is willing to make
it. But in making a policy for Canada,
our concern is with those who remain, not
with those who leave the paternal roof, how-
ever great our desire for the welfare of the lat-
ter may be. If we discriminated against
British manufactures, we should forfeit the
right to claim British protection. So long as
we have a right to claim British protection,
we owe to Great Britain the correlative duty
not to put her trade on a worse footing
than that of a foreign state. If we were to
discriminate against her and in favor of
some foreign country, how long would she
consent to continue the connection on the
present footing ? Discrimination against
British goods would inflict a serious injury
on Canada. A fair measure of reci-
procity, such as was explained by Mr.
Laurier, and seems to be intended by Mr.
Mowat, would not expose us to this danger
The question of discrimination of the whole
schedule is one, however, on which there
ought to be no mistake, and if there be any
reason for supposing it open, the sooner it is
'huthoritatively settled the better.

ELECTRIC LIGHTING.

Probably in no district in the world for
its size, bas electrical plant developed more
remarkably in the past two years than in
the Province of Ontarlo. We learn from
the reports of the electric light inspectors
of the Canadian Fire Underwriters' Associa.
tion, that there are now in use 3,500 miles
of electrical circuits; 400 dynamos; 200
motors; and that 12,000 arc lights and
83,000 incandescent lights are burning
nightly in Ontario. A great deal of labor
bas been expended in maintaining a super.
vision over so extensive a system of electric
lighting.

One inspector reports that there appears
a sincere desire on the part of the larger
and more responsible construction com.
panies to co-operate heartily with the
underwriters in securing a high degree of
efficiency of work and durability of materi.
al. The greatest difficulty in securing
good work arises from the fact that inex-
perienced people attempt to place small
plants in a few towns and villages, ofering
to do the work so cheaply that it is not
possible for them at the price to furnish
proper material or make a good, safe job.
It is from such imperfect work that the
danger from fire exists.

Electric motors are coming largely into
use for power. In Toronto alone there are
motors daily in use representing over 300
horse-power, with the prospect that many
more will be added in the near future.

In view of the application of electric
power to our street railway system, atten.
tion is directed to the danger arising from
trolley wires, unless properly protected. The
City Council bas an important duty on its
hands now in determining the system to be
adopted in Toronto. The city engineer bas
reported iu favor of tbe trolley system as
against the storage battery. It is also
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should choose to test the D. B. & L. Assoc. (37) Y1886 2,530 12 0

mortgage, we fancy he could recover bis New York State 1886 2,520 12 00
b "or "premiums "easily enough. Ma enefit Asso 1887 2,695 13 00

"benuses "o 'peim -osl nUh iat'n, Syracuise, N.Y. 11888 2,899 13 70
1 Q1 1199 3.207 17 50

COUNTERFEIT LIFE INSURANCE.

SECOND ARTICLE.

Continuing our list, begun in last issue,

of assessment assurance associations ope-

rating in the Uuited States and Canada,

we present to-day the figures of twenty-

nine more of these societies, making fifty.

six in all. To those who will scan the figures

carefully they will prove instructive. A

great many, it will be observed, show a

more or less brisk increase of membership

up to 1889, but a falling off in 1890. A note-

worthy exception is the Royal Arcanum,

another is thB Mutual Reserve Fund Life, a

third the North-West Mas-nic Aid. But

only five out of the whole fifty-six show a

less rate of expense in 1890 than tbey did

in 1889. The rule is a steady yearly in-

INLAND FISHERIES.

It seemed to be the general opinion of

those present at the annual meeting of the

Canadian Inland Fisherman's Association,

held in Collingwood during the present week,

that the industry would be better of more

encouragement in the way of increased pro-

duction by hatcheries. It was also consid-

ered that the protection furnished by

cruisers and overseers is of doubtful value.

Capt. Alex. Clark, speaking on behalf of

the Lake fishermen, stated that while the

production this season of the Georgian Bay

and North Channel was only 4,000 tons,

that of Lake Erie exceeded 20,000 tous, and

that the fishermen of the latter place were

net hampered with a close season, or by li-

cense or restriction of any kind. In his opin-

ion the regulations governing the close sea-

son are most ineffective in prohibiting fishing

because the men will and do fish through.

out the season. He had serions fears for

the industry unless more batcheries were

established and the supply of fry greatly

increased in the waters of the Georgian Bay.

The Board of Trade bas promised its

assistance in baving a batchery established

at Collingwood. The appointment of a

commission te investigate the condition of

affairs was urged by Mr. D. W. Porte, whc

claimed that no fisherman could make a

living for himself and family in the face of

the present close season regulations. Mr.

Moberly had no d oult that the Government

would render material assistance in the

premises. After other minor matters wer<

discussed the election of officers was pro-

ceeded with, and resulted as describe<

elsewhere.

DOMINION BUILDING AND LOAN
ASSOCIATION.

At a meeting of directors of the Dominio:

Building and Loan Association held a fem

days ago, the resignations of Hon. G. W

Rosa and of Mr. J. B. McWilliams wert

tendered and accepte. We congratulat

these gentlemen on the fact; we should b

glad if we could also congratulate then oi

being rid of the moral responsibility whic

attaches to them by reason of the influenc

that their prominence in the- associatic

has had with investors in its shares.

We understand that Mr. S. F. Kilgore

who bas hitherto been styled "Fie:

Manager," has been put in full chargec

the affairs of the association. He is sa

to be acquainted with the secret'howt

make bothi borrower and lender richi

short order, and we are told that he has

good contract with the association.

It is claimed by the management thi

the association is acting within e letteri

e cal tten-

Costper

15 10
16 70
14 90
16 0
21 60
25 70
il 50
12 60
15 00
15 50
20 60
16 50
19 00

9 20
9 60

12 8013 01
14 70
16 7018 31

16 208 72

12 0
14 00
24 0031 20

22 00

10 60
6 00J

9 00
7 60

10 20
12 005 21

9 84
7 7910 3013 47

13 2
19 6
12 6<
13 3E14 0(

16 38
16 5
21 8
22 8

No ofMem-
bers.

1,626
1,605
1,538
1,482
1,376
1,230
1,058

4,775
5,282
5,854
5,100
4,104
3,626
3,688

2,315
2,484
2,4812,556

2.4232,448
2,582

423426

422
420
408
380864

758
1,0541,125
1,343
1,381
1,449
1,481
2,359

3,563
2,412
2,866
6,1623,764

3,272
12,366
12,99013,524
12,431
11,281
10,960
9,195

(38)
N. W. Endewment nLegacy Association,

Red Wing, Minn.,
1879.

1890
1885
1887
1888
1889

1890

1884
39), 41885 3

14. W. Masonie 1886 8
Aid Association, 1887 4

Chicago, Ill., 18881874. 1889 5

1890 5
(1884

(40) ~ 1885
N. W. Trave1Mgu 1886
Men'. Association, 1887Chicago, Ill., 1888

1875. 1889
,1890

1884(41) 1885
(41) Oddfellows' 1886

Mutual Benefit, 1887
Lowel, Mass., 18881883. 1889

1890
(1884

(42) 1885
Oddfellows'M. Relief 1886

Association, 1887
Springfield, Mass., 1888

1876. 1889
1890
1884

(43) 1885
Oddfallows'M. Relief 1886

Association, 1887
Worcester, Mass., 1888

1877. 1889
1890
1884

(44) 1885
Peninsular Masonic 1886Aid Association. - 1887

Caro, Mich., 1888
1884. 1889

1884
(45) 1885
People's M. Beneft 1886

Association, 1887
Westerville, O. 18881887. j1889

1890
1884

(46) 1@85
iPolar Star Mutual 1886

Benefit Association, 1887
New York, 1888

1871. 18891890

1884
(47) 1885

Right Arm Masonic{1886Mut. Relief, 1887

7 W. Harwich, Mass., 1888
7 1881. 1889
0 11890
2 1884
s (48) '1885

( Royal Arcanum, 1886
9 Supreme Council, 1887
0 Boston, Mass., 1888
0 1877. 11889
01890

3,207

2,349
2,507
2,5602,287

2,636
2,394

25,57232,829

37,020
41,243
47,04153,0411

54,977

3,402
3,562
3,82231909
3,879

3,787
3,690

788
799753

741
719602

478

4,075
3,911
3,818
3,684
2,453
2,364
2,252
1,316
1,315
1,315
1,313
1,294
1,275
1,249

347
666

1,0281,386

1,6751,742

1,899
3,799
3,860
4,205
4,688
4,8105,392

5,401
473
431414

382
280247

216
340
347
343
332324

308
27653,811

60,957

70,823
79,176
86,935
97,967111,866

crease of cost per $1,000.
tion to the following list:

Nane and date ofOrigin,
' 1884

(28) 1885
Masonic M. Relief, 1886

Eastern Mass , 1887
Boston, 1888

1878. 1889
1890
1884

(29) 1885
Masonic Ben. Asso. 1886

of Central Illinois, ) 1887
Mattoon, IlL., 1888

1874 1889
• 1890

1884
(30) 1885
Mercantile Benefit 1886

Association, 1887
New York, 1888

1877. 1889'1890

1884
L 1 f1885

Milford Mutual 1886
Relief Association, 1887
Milford, Mass., 1888

1870. 18891890

î1884
(32) 1885

1 Mutual.Benefit 1886
1 Association, -1888

B Riverhead, N.Y., 1889
1876. 1889

\1890
1884

(33) 1885
Mutual Benefit 1886

Life Association, 1887
t New York, 1888

1883. k1889
1 • 1890

î1884
n (34) 1885

Mutual Relief 1886
Society, J11887

Rochester, N. Y., 1888
,t 1879. 1889
f 1890

1884 20,779 7 10

alleged that whatever system is adopted, the Building Societies Act, inasmch a ) 1885 31,288 8 10

no change can be made during the existence the charge made over and above six per Mutual Reserve Fund 1886 37,953 13 00

of the charter recently given to the To- cent. on its mortgages is levied in the shape Life Association, 1887 42,625 13 70
ronto Street Railway Company, unless by of what they term bonuses or premiums. New York, 1888 47,69 13 16

their consent. In view of the rapid im. They find justification in Sec. 38 of the 1890 58,515 15 80

1884 686 8 00
provements made in electrical science, the Building Societies Act, Cap. 169, R.S.O. We184 66 80

City Council should proceed with great cannot see, however, that this shelters (36) 1885 1644 2 57

caution in this matter. We are by no them from the provisions of 43 Vic., Cap. Benet oc, 1888 2,7791 21 00

means convinced that the trolley system is 42, 1880, which declares that no penalty, New Society, 1887 2,769 il 00
cauio inthe mttr. e reby e bemfrm te roisinsot 3 ic. Cp. Natiokl 1886 2,791 21270

the most desirable application of electricity fine, or rate is exigible which increases the 1882. 1889 981 18 00

to street cars. rate of interest named in the body of the 1890 879 19 50

morteae e I any dissatisfied borrower 1884 2,639 7 0

17 50

15 10
14 80
14 0016 00

12 20
20 40

10 i3il OS

11 40
il 93
12 40il 99

13 44
12 G0
12 00
10 20
10 0012 40

14 30
14 50
13 0024 60
15 90

13 40
25 0028 20

37 10

15 70
15 50
18 70
16 00
16 00
18 90
23 80
15 80
12 50
19 50
16 10
14 90
14 90
19 83

6 84
il 90
6 507 22

9 588 68

14 01
15 70

14 60
17 20
17 8018 00

17 90
27 5024 00
il 10

29 10
46 20340

35 60
6 80
6 90

18 50
110

35 64
38 20
11 3411 34
il 88

12 5012 50
12 09

12 98
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(49) 1885
candinavian Relief f1886

Association, 1887
Red Wing, Minn. 1888

1879. 1889
1890

1884
(50) 1885

Southern Tier 1886
Masonic Relief, 1887
Elmira, N.Y., 1888

1868. 1889
1890

1884
(51) 1885

Sagamore Mutual 1886
Benefit Association, 1887

Lynn. Mass., 1888
1883. 1889

1890

1884
(52) 1885
United Fellowship, 1886

Supreme Court, 1887
Boston, 1888

1881. 1889
1890

1884
(53) 1885

United Friends, 1886
Order of 1887

Ponghkeepsie, 1888
1881. 1889

1890

1884
(54) 1m

Union Mutual 1@86
Benent Association, 1887

Boston, Mass., 1888
1880. 1889

1890

1884
(55 (1885

Woman's Mutual 1886
Insurano Company, .1887

New York, 1888
1883. 1889

1890

Wes. N.Y. Masonic
Relief Association,
Rochester, N.Y.,

1871.

1884418851886
1887
1888
1889
1890

Having looked carefull

1,923 13 00
2,682 10 00
2,654 14 00
2,712 12 00
2,767 16 00
3,384 18 00

3,397 22 00
3,325 22 30
2,714 26 80
2,291 28 80
2,519 27 20
4,087 19 00
2,387 22 60

1,055 13 40
1,050 15 40
1,000 19 60

957
880 1700
774 21 80
695 21 60

1,554 17 00
1,511 15 10
1,433 17 10
1,630 20 30
1,748 19 40
1.55 16 50
1,219 24 90

7,668 il 74
9.433 12 76

11,932 12 O5
17,542 12 10
21500 14 00
22,503 14 70
22,343 16 60

1,063 14 60
614 15 80
639 16 70
667 19 80
680- 18 80
543 1700
455 4000

2,321 7 00
1,820 6 40
1,645 9 50
1,506 9 50
1,605 9 40
1,503 10 50
1,037 il 10

972 2700
854 29 10
738 26 60
673 25 20
613 29 00
503 3300
403 390

y tbrough the
foregoing seven years' record, and noted
the ups and downs, the reader will now be
interested in a summary of the whole, as
to the membership, and as to the cost of
the certificates, per 61,000, as these factors
stood seven years ago, and as they stand
now. Seven years ago members in the
Fifty.six societies numbered..........476,754
In 1890 there were .................. 729,429

An increase of .................... 252,675
This growth of about 55 per cent. in the

membership has done much to retard the
increase of cost, but we find the following
to be the average cost then and now:-

1884. 1890.
$1,000 in all 56 societies..6676 03 01,156 41
#1,000 in eaoh, singly .... 12 07 20 65

But this mixes the failing and the pros-
perous ones up rather much, and so we
will present the figures of twelve of the
more successful ones by themselves, and
then furnish a table respecting twenty.
four of the more sickly-looking ones. The
following numbered societies (see the
numbers in brackets in the foregoing
detailed list) are among the best, for they
are still increasing in membership, though
the increase is now nothing like so rapid
as during their earlier years:-

1

Average then and now..
Deduct for expenses......

Leaving for death....-

From $6.88 to $11.35 in si

No. in
Table.

1
3
8
13
14
17
22 -
23
35
39
48
53

doubled. And this in the face of a growth
by new members, from 375,059 to 609,600
-an increase which many promoters have
alleged would keep the mortality rate
from increasing. But it bas not done so
in any one of the above excellent cases,
though some of them have more than
quadrupled their membership. Look, for
instance, at Nos. 13, 23 and 53. Nor does
a large membership do it, or it would have
been done by Nos. 22 and 48-the Knights
of Honor and Royal Arcanum.

But having looked at the more successful
ones, let us now turn the light of a similar
table upon twenty-four of the less success-
ful ones, some of which are perhaps about
to appear in public for the last time, owing
to increasing age and infirmity:

No. in
Table.
2
4
7
9

12
15
25
26
28
29
30
33
34
36
37
41
42
46
47
51
52
54
55
56

Membership.

. 84.
1,484
3,689
1,922

702
2,475
1,840

172
890

1,626
4,775
2,315
2,359

12,366
686

2,639
788

4,075
473
340

1,055
1,554
1,063
2,321

972

1890.
1,534
3,560
1,863

587
3,637
6,753

137
367

1,058
3,688
2,582
3,272
9,195

879
3,207

478
2,252

216
276
695

1,219
455

1,037
403

Average then and now....
Deduct for expenses......

Leaving for death losses..

Cost per$ ,00b.

1884. 1890.
$19 73 $27 36
18 52 24 34
21 45 26 39
15 30 25 03
9 75 2100
6 20 18 30
1530 3S70
15 40 34 00
15 10 25 70
11 50 19 00
9 20 18 31
5 21 19 60

12 62 22 80
8 00 19 50
7 00 17 50
13 00 37 10
15 70 23 80
27 50 35 60
6 80 38 20

1340 21 60
17 00 24 90
14 60 40 00
7 00 1110

27 00 39 00
$13 84 26 20

4 00 4 00

$9 84 822 20

They are a sickly-looking lot, these
twenty-four. Their death losses in 1890
were nearly three times what they were
six years previously ; and the membership,
then 52,571, is now only 48,950. Most of
them seem to be gradually going to pieces.
Nos. 12 and 15 have made a good increase
in members. Both are new Chicago socie-
ties, and have some good features about
them, if heavy assessments do not ruin
them. No. 12 did have 8,079 members in
1886, and has declined every year since to
3,637, and its death losses have more than
doubled in that short time.

But, it may be asked, do not death losses
per #1,000 aiso increase in ordinary life
insurance companies ? Yes, to some ex-
tent; but the increase is far more than
counterbalanced by the income frominterest
upon the reserve funds, so that the pre-

724

Membership.

1884. 1890.
15,393 20,293
19,674 31,069
57,005 63,574

4,306 23,553
22,737 39,074
17,380 î2,719

128,607 135,213
2,127 16,904

20,779 58,515
25,572 54,977
53,811 111,366

7,668 22,343

Cost per $1,0(0
1884. 1890.

$9 51 $15 55
12 37 17 89
13 30 17 00

9 62 16 70
11 95 17 20
10 50 12 80
15 10 18 30

8 00 10 01
7 10 15 80

10 00 13 44
11 34 12 98
11 74 16 60

b10 88 15 35
4 00 4 00

$6 88 $11 35

x years. Nearly

miums diminish with age, instead of in-
crease. For instance, in the case of two
companies whose results lie before us as we
write, we find :-

Original Paid Paid
Pre- in in

Miun. 1877. 1890.
No. 1, Life plan..817 92 $13 07 8 9 03
No. 2, Endowment 29 36 22 54 14 70

Therefore it is plain that if the 52,571
persons who have been wasting their money
in dependence upon the above 24 societies,
had purchased the real, instead of the
counterfeit article, they would have had
their payments grow lighter and lighter as
they themselves grew older; and they
would now have something solid under
their feet for their old age. In the light of
the " Seven Years' Record " we have thus
presented, it seems to us more than
ever the duty of intelligent men, and
especially of those who have influence in
their own communities, to dissuade people
from putting the future support of their
families at the mercy of assessment societies,
of whatever name or nature.

DECISIONS IN COMMERCIAL LAW.

ÆýTNA INSURANCE CO. v. ATTORNEY-GENERAL
oF ONTABIO.-The asylum for the insane, Lon-
don, consiste of a centre building containing
all necessary accommodation for patients,

&c., and a kitchen, laundry and engine room
built of brick and roofed with slate, situate
some fifty feet to the rear of the middle of the
centre building and connected with it by a
passage or covered way with brick walls about
ten feet high and also roofed with siate, and
having a tramway to convey food from the
kitohen to the southern portion of the centre
building. A policy of insurance against fire
insured the "main building."

Held by the Supreme Court that the policy
covered the kitchen, laundry and engine
room.

IMPERIAL FIRE INSURANCE Co. v. BULL.-
Mortgagees of real estate insured the mort-
gaged property to the extent of their claim
thereon under a clause in the mortgage by
which the mortgagor agreed to keep the pro-
perty insured in a sum not less than the
amount of the mortgage, and if he failed to do
so, that the mortgagees might insure it and
add the premiums paid to their mortgage debt.
The policy was issued in the name of the
mortgagor, who paid the premiums ; and at-
tached to it was a condition that whenever the
oompany should pay the mortgagees for any
los thereunder, and should claim that as to
the mortgagor no liability therefore existed,
said company should be subrogated to all the
rights of the mortjagees under all securities
held collateral to the mortgage debt to the
extent of such payment. A loss having
ocourred, the company paid the mortgagees the
um insured, and the mortgagor claimed that

his mortgage was discharged by such pay-
ment. The company disputed this and insist-
ed that they were subrogated to the rights of
the mortgagees under the said condition. In
an action to compel the company to give a dis-
charge of the mortgage,

Held that the insurance effected by the
mortgagees must be held to have been so
effected for the benefit of the mor4gagor under
the policy, and the subrogation clause which
was inserted in the policy without the know-
ledge and consent of the mortgagor could not
have the effect of converting the policy into

ýl
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one insuring the interest of the mortgagees
alone ; that the interest of the mortgagees in
the policy was the same as if they were
assignees of a policy effected 1with the mort.
gagor; and that the payment to the mortgagee
discharged the mortgage.

Held also that the company were not justi.
fied in paying the mortgagees without first
contestng their liability to the mortgagor and
establishing their indemnity from liability to
him. Not having done so, they could not, in
the present action, raise any question which
might have afforded them a defence in an
action against them on the policy.

The result of the decision of the Court of
Appeal and of the Divisional Court was
affirmed.

CARTER, MACY & Co. v. THE QUEEN.-The
plaintiff made two shipments of tea from Japan
to New York for transportation in bond to Can-
ada ; in one case the bills of lading were marked
"in transit to Canada," in the other the teas
appeared upon the consular invoice made at
the place of shipment, to be consigned to the
plaintiff's brokers in New York for tranship-
ment to Canada. On the arrival of both lots
at New York, and pending a sale thereof in
Canada, they were allowed to be sent to a
bonded warehouse as unclaimed goods for some
five or six months, and were finally entered at
the New York Customs House for transporta-
tion to Canada and forwarded to Montreal.
There was nothing to show that the plaintiff
at any time proposed to make any other dispo-
sition of the teas, and there was nothing in
what they did that contravened the laws or
regulations of the United States or of Canada
with respect to the transportation of goods in
bond.

Held by the Supreme Court:of Canada that
as it clearly appeared that the tes was never
entered for sale or consumption in the United
States; that it was shipped from there within
the time limited by law for goods in transit
to remain in a warehouse; and that no act had
been done changing its character during the
transit, it was therefore "tea imported into
Canada from a country other than the United
States, but passing in bond through the United
States," and under section 10 of the Act relat-
ing to duties on Customs (R. S. C., c. 33), not
liable to duty as goods exported from the
United States to Canada.

MERCHANTs BANK OF CANADA v. LucAs.-Y.,
who had been in partnership with the defend-
ants, trading under the name of the H. C.
Company, but had retired from the firm and
become the general manager of the company,
but with no power to sign drafts, drew a bill of
exchange for his own private purposes in the
name of the defendants on a firm in Montreal,
which was discounted by the plaintiff bank.
Before the bill matured Y. wrote to defendants
informing them of having used their name,
but that they would not have to pay the
draft ; the bil purported to be indorsed by the
company per J. M. Y. (one of the defendants),
and the other defendant having seen it in the
bank, examined it carefully and remarked that
"J. M. Y.'s signature was not usually Bo
shaky." J. M. Y. afterwards called at the
bank and examined the bill very careftully, and
in answer to a request from the manager for a
cheque, he said that it was too late that day,
but he would send a cheque the day following.
No cheque was sent, and afew days before the
bill matured the manager and solicitor of the
bank called to see J. M. Y. and asked why he
had net sent the cheque. Hie admitted that he
had romised toJdo so, and ai the-tim he

thought he would. Y. afterwards left the
country, and in an action against defendants
on the bill they pleaded that the signature of
J. M. Y. was forged, and on the trial the jury
found that it was forged and judgment was
given for the defendants.

Held by the Supreme Court of Canada that
though fraud or breach of trust may be rati-
fied, forgery cannot, and the bank could not
reover on the forged bill against the de-
fendants.

LEGAL NOTES.

An important English decision in a fire
insurance case was that in Trainor'v. Phonix
Insurance Co., a case tried in the Court of
Queen's Bench last month before the Lord
Chief Justice and Mr. Justice Henn Colline.
The question involved was in regard to the
legal interpretation of the arbitration clause
in the policy of the Phonix. The first trial
of the case was before Mr. Justice Charles,
who stopped proceedings on the ground that
under the conditions of the policy the dispute
muet be settled by arbitration. The defendant
appealed to the Court of Queen's Bench to set
aside the order of Mr. Justice Charles staying
the action.

On behalf of the plaintiff Trainor, it was
contended that the arbitration clause in the
policy only referred to the question of the
amount for which the inurance company was
liable-that the question of the liability of the
company under the policy muet be left to the
courts. In the case the company denied their
liability altogether and alleged that the plain-
tiff had been guilty of fraud. For that reason
the action shonld be allowed to proceed. The
charge of fraud could not properly be tried by
arbitrators, and the plaintiff was therefore
entitled to a public trial. He submitted that
the order of Mr. Justice Charles should be set
aside without calling on the respondent's
counsel. Lord Coleridge said the policy con-
tained a clause that the insurance company
should not be bound in respect of any claim
unless or until the liability of the company
and the amount of its liability had been re.
ferred to and determined by arbitration. The
award of the arbitrator or umpire was to be a
conditionprecedent to any liability by the
company or any right of action by the insured
against the company. The appeal turned
upon the meaning and validity of that clause
of the policy. It was an important point. It
had been decided by the authority of the
House of Lords that an arbitration clause
which precluded all recourse to the courts of
law would not be held valid. But in this case
of the Phoenix Company the clause merely pro-
vided for a condition precedent, which did not
oust the jurisdiction of the ordinary courts of
the country. Aesa general rule the courts
would not allow investigation of a charge of
fraud by a private tribunal. In this case,
however, the question did not arise, as the
question was not what would be the charge if
an action was brought, but if an action would
lie. Here the action would not lie because
the parties had agreed to go to arbitration
first. Mr. Justice Charles had properly
stayed the action, and the appeal of the plain-
tiff must be dismissed. Mr. Justice Henn
Collins concurred with the above. The appeal
was dismissed, with costs. It was stated that
the plaintiff will carry the case to the Court of
Appeal.

-Notice is given by the Imperial Loan and
Investment Compay of a semi-annual divi-
dend et three sud s half per cent.

FIRES IN THE NORTH-WEST.

That scourge of new and careless communi-
ties, fire, has played havoc in varions parts of
the North-West within the past few days.
Moosejaw, Calgary, and Lethbridge have all
suffered, and the reasons are the usual ones of
" scarcity of water, high winds, the failure of
the engines to work properly," and in at least
one case, apparently, the lack of proper means
to deal with fire. At Lethbridge, on the 8th,
a fire began in Lawrence's furniture store,
which, together with the Royal Hotel and
Macdonald's brick block, was destroyed before
the townspeople, assisted by the Mounted
Police, could get control. The loBs is placed at
$40,000, with perhaps $15,000 insurance.

Property to a like amount ie said to have
"gone up in smoke " at Moosejaw, on Satur-
day last, but sadder still, three persons were
burned to death and a number of others in-
jured. The Lorre House and the Queen's
Hotel are gone, together with about twenty
shops and dwellings, and the English chnrch.
There is about $5,000 insurance altogether,
but in most cases the ominous words "no in-
surance " describe the situation of the luckless
occupants. A high wind was blowing and the
flames swept both sides of Main street. One
can well believe that, as the telegram describes,
"the scene was a heart-rending one, women
and men being driven into the street in their
.night-clothes. The streets are strewn with
furniture," says the Winnipeg Free Prens
special, "and special constables are patrolling
the town." At Calgary, on the 12th instant,
the Calgary and Edmonton Railway store.
house was destroyed by fire, "nothing saved."
Owing to the great distance of the building
from the town and the heavy wind blowng,
the building was practically gone before the
fire brigade arrived.

ST. JOHN AND THE GRAIN TRADE.

Observing the hundreds of carloade of west-
ern grain that have passed through St. John
within the past few weeks, bound for Halifax,
there to take ship for Europe, members of the
Board of Trade in the former city have been
considering ways and means of securing the
shipment of some of this western grain at
their own port by vessel. Halifax has elevator
facilities, St. John has not. The question
with St. John men now is whether to get
elevators or something that will replace them.

A scheme has been propounded by Mr. Robert
Cruickshank, which is considered feasible and
is not costly. It is to extend the C. P. R.
track west of the suspension bridge to curve
through the asylum grounds, and follow
around the side of Lancaster Heights down
to the old Clark mill. Thereabout the river
bank is high, and the water deep; berths
could be readily made there to accommodate
two large steamers at once. The railway track
extended around the side of the bill would be
at an elevation of between 60 and 80 feet
above high water, and at a small cost shutes
could be made that would carry the grain
down over the hillside to the steamers as
rapidly as it could run from the cars. This
would be a much cheaper way than handling
the grain with an elevator.

-Manitoba hard wheat is moving eastward
we are told, at the rate of 100,000 bushels per
day, which is equivalent to five train-loade of
thirt£ cars each, or one hundred and fifty rail-
way cars in all per day. Port Arthur and
North Bay are the immediate peints ef desti-
nation, and ultimately the grain reaches New
York, Boston and Portland. The export
traffic at present is not very heavy, and net at
ail in proportion te the quantities moving.
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NEW BRUNSWICK SHINGLES.

An item on the subject of ahingles, which
we Snd in the Fredericton Gleaner, refera te
the estimate made by that journal in October
of the output of shingles on the St. John
river. That was 75 or 80 millions, but the
Gleaner has seen reason to change its mind
and thinks it safe te estimate the winter eut
at about 100 millions. 0f this about 65 mil-
lions will come over the Grand Falls. Of this
latter quantity 15 millions will be cedar, from
which John Morrison will make about 50 mil-
lions shingles ; Stetson, of St. John, 30 mil-
lions; Miller & Woodman, St.John,40 millions;
John McMulkin about 10 millions, and other
manufacturers smaller quantities.

From the cedar cut which will not co me
over the Grand Falls, James Murchie & Sons
will make about 25 million shingles. The new
company of Americans which bas purchased
the Sears mill property, on Fish River, will
make between 30 and 40 millions te be shipped
by the Temiscouata Railway. The new mill
being fitted up at St. Francis, on the American
side, by Messrs. Wheelock & Anderson, with
four machines, will cut about 10 million
shingles. This cedar will be got out on the
St. Francis river and will alo be shipped by
the Temiscouata Railway. The Van Buren
mills will make about 30 millions this year,
secured largely on Grand River. The Salmon
River mill, owned and operated by Hiram
Stevens & Sons, of Maine, will manufacture
between 12 and 15 millions.

CANADIAN INLAND FISHERIES
ASSOCIATION.

The annual meeting of this body was held
at Collingwood on Tuesday, the 15th instant,
Mr. D. W. Port, of Toronto, in the chair. The
association is said to have a membership of
two hundred, scattered ail over the province.
We have elsewhere sketched briefly the points
of discussion at the meeting. The election of
officers resulted in the appointment of Mr. W.
A. Clark,of Collingwood, te the presidency. The
secretary, Mr. A. Montgomery, and the trea-
surer, Mr. C. Noble, are also from that town.
The vice-president, Mr. J. Logie, is a South-
ampton man. The following form the Com-
mittee of Management: D. McAuley, South-
ampton; J. B. Vanvlack, Nottawasaga river;
Jas. Clark, Wiarton; James Anderson, Mid-
land; C. B. Duffy, Collingwood; John Boyd,
Collingwood; D. McDonald, Owen Sound; J.
Nelson, Meaford ; H. McInnes, Meaford; G. P.
McIntosh, Meaford; N. McDonald, Goderich;
D. Ferguson, Bayfield ; J. Noble, Killarney ; J.
Finch, Thornbury ; M. M. McDonald, Kincar.
dine; D. W. Port, Toronto; Geo. Stalker,
Collingwood. The next annual meeting will
be held at Meaford.

QUEBEC BOARD OF TRADE.

The annual meeting of the Quebec Board of
Trade was held on the 9th instant, Mr. R.
Turner, president, in the chair, when about
fifty members were presant. The report of
council was submitted and adopted. It re-
ferred to the matter of the trans-Atlantic
mail service, the harbor works, smuggling in
the Gulf of St. Lawrence, short weight in
fleur, unsatisfactory freight service .on the
Quebec Central Railway, and defective ad-
ministration in the Quebec Custom House,
the projected C.P.R. botel, &c. It was alo
remarked that the recommendations of the
board towards a more satisfactory distribution

of estates had been accepted by the Montreal
Board of Trade, which will support them
before the legislature.

There bas been an increase in the member.
abip of the Board during the year of nineteen
members, and the total number is now 231.

The president, in thanking the board for
electing him to the office for three consecutive
years, stated that he could not continue to
act longer in that capacity. The election of
officers was then proceeded with and resulted
as follows:-

V. Chateauvert, president; H. M. Price, lt
vice-president; E. B. Garneau, 2nd vice-presi.
dent; S. S. Bennett, treasurer.

Council-Thos. Brodie, R. R. Dobell, F. H.
Andrews, S. Peter@, Elz. Pelletier, F. X. Ber-
linguet, N. Garneau, J. E. Martineau, Dr. E.
Morin, H. A. Bedard, C. A. Langlois, Cl.
Rochette.

Board of Arbitrators-William Brodie, A.
J. Turcotte, F. Gourdeau, J. E. Bedard, G. Le-
Moine, J. C. McLimont, Wm. Macpherson, R.
Turner, E. T, Nesbitt, John Ritchie, Th. Be-
land, John Sharples.

A resolution, expressing the board's "warm
congratulations and sincere thanks for the
ability, activity and disinterestedness that
Mr. Turner bas displayed in the accomplish.
ment of his duties as president during three
consecutive years," was moved by Mr. Cha.
teauvert, seconded by Mr. Peters, and unani-
mously adopted. In replying to this flattering
testimony, and to the regrets expressed that he
could not preside longer, Mr. Turner stated
that during the last three years the Council
had departed from the policy of its predeces-
sors in office,who had usually concerned them-
selves almost entirely with the timber business
and shipping. Lately they had struck out into
new paths and given attention to the demands
of the general business of the country, their
aim being to see as many smoke stacks as pos-
sible in the city and district of Quebec.

MONTREAL DRY GOODS ASSOCIATION.

The annual meeting of the Montreal Whole.
sale Dry Goods Association was held on the
afternoon of the 9th instant, when there were
present the following gentlemen: James
Slessor, president; R L. Gault, vice-presi-
dent; Jno. A. Robertson, treasurer; R. Cleg-
horn, Alphonse Leclaire, Jonathan Hodgson,
Wm. Reid, Thos. Brophy, A. A. Thibaudeau,
and P. P. Martin.

Officers were chosen as under for the ensuing
twelve months:

President-R. L. Gault.
Vice-president-E. B. Greenshielda.
Treasurer-John A. Robertson.
Directors-Alphonse Leclaire, Jas. Slessor,

Frank May, Geo. Sumner.
A vote of thanks was accorded the retiring

president, Mr. Slessor, for the efficient manner
in which he had presided over the association
during his term of office.

THE MONTREAL EXHIBITION.

The report of the Montreal Exhibition Com-
pany is an interesting one. On one day, 22nd
September last, no less than $13,057 was
taken in at the gates, representing 52,208
persons at a quarter dollar each ; on the day
preceding, $10,584 was taken, and the total
gate receipts were, on the eight days of the
fair, $41,593. There were 33,900 tickets sold
for the grand stand and 23,570 for the dog
show. The number:of entries in each depart-
ment far exceeded the moat sanguine antici-

pations, being as follows : Live stock depart.
ment, 261 exhibitors, 1,595 entries; poultry
department, 88 exhibitors, 1,119 entries ; in-
dustrial department, 807 exhibitors, 2,237
entries. The total amount received from all
sources $107,477.86, and the total expenditure
891,090, leaving a balance of $16,387.86. The
exhibition company was formed in April,
1890, with a capital stock of t 100,000 in shares
of 1100 each. These shares have been fully
taken up. The Government agreed to give
$25,000 towards the repairs of the building
and to contribute a sum of $10,000 for the
holding of a Provincial Exhibition provided
the city of Montreal furnished a not less
amount. The exhibition grounds and build-
ings were leased to the company for eighteen
years at a nominal rental of 81 per annum,
the company agreeing to hold an exhibition at
least once every two years, and the grounds
can be bought within five years for an amount
to be settled by arbitration.

BANK OF OTTAWA.

The transactions of this bank for the year
olosed with November were the largest and
probably the most important in its history.
The result has been large earnings and a con-
siderable addition to Reserve Acconnt from
new stock issued at a premium of $42.50 per
share. The net profits reached the handsome
sum of $153,561, which, added to $31,079
brought forward, enabled the addition of
175,000 to be made to the Rest, besides carry.
ing forward 028,678. Adding the premium on
new stock, the Rest is swelled to $574,468,
equal to almost 50 per cent. of the paid capital.
A large increase in circulation is shown, and
the increase in deposits is largest in those not
bearing interest. Current discounts exceed
five millions, and overdue debts are very small.
Almost a million of readily available assets is
shown, and the report, on the whole, gives evi-
dence of a healthy condition.

The vice-president, Mr. Magee, in the course
of a sensible review of the business of the
bank, stated that the lumber trade promised
to be fairly remunerative ; that the labor
strike at the Chaudiere some months ago had
reductl the out-put of sawn lumber, while the
makers of square timber, taking warning by
past experience, are operating cautiously and
are not likely to overstock the market this
season. Mr. Magee considers a bankers' asso-
ciation, sncb as is now in process of formation,
much needed. He sees, too, that there is a
very general feeling in favor of a Dominion
Act to deal with the administration of insolvent
estates.

MARITIME COMMERCIAL TRAVEL-
LERS' ASSOCIATION.

The annual meeting of the Maritime Com-
mercial Travellers' Association was held in the
Y. M. C. A. building, Halifax, on Wednesday
night, 9th inst. The annual report was
adopted.

It announces that the past year has been a
successful one for the association and that the
membership bas increased from 203 to 232.
Five claims for accident indemnity were made
during the year, amounting to $800. These
were passed by the board and paid promptly by
the London Guarantep and Accident Company,
under policy with them. One member, Ed-
ward Milliken, died, and $630 was paid to his
beneficiary. The financial statement of the
treasurer shows an increase in funds for the
year of 8857.17, .making the total at credit-

726



THE MONETARY TIMES.

inoluding $1,000 advanced on account of a
mortgage loan-$5,874.31.

"During the year the Windsor and Annapo-
lis Railway and Western Counties Railway
have been added to the list of transportation
companies giving special passenger and bag-
gage rates to members of the association. We
have had some correspondence during the year
with the Dominion Commercial Travellers'
Mutual Bene6t Society, of Montreal, with a
view to an affiliation with that society, but as
yet nothing definite bas come of the proposal."

The members of the directorate retiring by
rotation were: J. B. Feir, A. Troop, and W.
J. Stewart, all eligible for re-election. Officers
for 1891 were elected as stated hereunder:-

President.-T. C. Allen.
Vice-presidents for Nova Scotia.-J. P. Wal-

lace, Edward Stairs, G. A. Woodill, W. J.
Stewart.

Vice-presidents for New Brunswick.-W. S.
Fisher, F. W. G. Brock, G. F. A. Anderson,
John M. Robertson. .

Directors.-John Redford, F. J. Cragg, E.
A. England, A. Troop, J. B. Wier, B. Quinan.

Treasurer.-Wm. Robertson.
Auditors.-Thomas Brown, E. B. Elliott.

INSURANCE NOTES.

We learn from the Winnipeg Free Press that
Mr. Frank Dorsey has severed hie connection
with Messrs. D. Hope & Co., and will here-
after act as superintendent of accident in-
surance for Manitoba and British Columbia
for the Manufacturers' Life Insurance Com.
pany.

Victime of the so-called "Benefit Orders
which promise impossible prôfits in from one
to four years, get very angry when they find
themselves fooled. A Newark, N. J., despatch
of 10th, says : Patrons of the Progressive
Benefit Order who visited the office to inquire
about the solvency of the company, found an
attachment had been served on it at the in-
stance of S. S. Rowland. This was for money
Mr. Rowland invested in the scheme, and calls
for a sale of the office effects at the end of
twenty days. Members of Newark Lodge,
No. 182, of the Order, threaten to prosecute
the supreme officers, who are in Boston.

One of the biggest of the insurance com-
panies in this country is said to pay its
woman manager 010,000 a year. She is
probably a woman of unusual policy.-Phila-
delphia Ledger.

On Thursday of last week the annual meet-
ing of the Montreal Marine Underwriters'
Association was beld. . The president
gave a resume of the business of the
association for the past year, and by con-
gratulating the members upon the work per-
formed. The old board was re-elected as
follows: President, John Popham ; vice-presi-
dent, Archibald Nicoll; treasurer, E. L. Bond.
Executive committee, J. H. Routh, chairman,
Wm. B. Evans, C. T. Hart, and ex officio the
treasurer. The standing committees were
also re-elected.

A decision has been reached in what is

known as the Maybrick insurance case, which

found its way to the British Court of Appeals.

The Liverpool merchant, Maybrick, whose

murder created such a sensation, was insured

in the Mutual Reserve Life Association. A
sDit was brought by bis brothers, who sought
to recover on a policy for 110,000 issued by the

company on the life of the deceased. Mr.

Maybrick before bis death had made over

this policy to bis wife, and she in turn made it

ovor to ber lawyer, Mr'. Cleaver, te cover the

costs of defending her against the charge of
murder, for which she is now serving a term
in prison. The insurance company refused to
pay the policy. Action was brought to com-
pel it to do so, by the brothers of Mr. May-
brick, who were the executors of hie estate.
The master of the rolls in giving the verdict
said the company muet pay the amount of
insurance to the executors of Mr. May brick's
estate, holding that the policy was only pay.
able to them and not to the wife's assignee.
It is a rule of law, be stated, that nobody
claiming through a person in the wife's posi-
tion could recover. The money therefore
must be paid to the decensed's executors, the
brothers, who muet first pay the creditors of
the estate and then devote the balance to the
children of the deceased. The wife's assignee,
owing to her crime, could receive nothing.

PARCELS FOR GROCERS.

Christmas liberality is a good and beautiful
thing in its way, but should not be indulged in
by those who cannot afford it. Some shop-

Jkeepers, we fear, give away in "inducements "
of the kind more than they can afford. The
Halifax retail grocers' association last week
discussed the practice of giving X-nas presents
to customers, which custom bas been largely
abolished in other cities. They decidad that
as the grocers could no more be expected to
continue it than any other class of retailers,
sncb as dry goods houses, jewelers, etc., they
would also discontinue the custom.

Welearn from Montreal that the beet root
sugar factory at Berthier, P.Q., which was in
liquidation, bas been purchased by Baron
Seillieres and Mons. de Musy for #41,000.

The Halifax retail grocers' association have
a report from the committee appointed to
look after the early closing of retail stores.
One member bas secured the names of 66
retailers who are willing to close up at 8
o'clock on the evening specified. It is confi-
dently expected that all retail stores will con-
form to the practice of closing at 8 p.m, on all
evenings except Fridays and Saturdays Why
should they not? All they take in after 8 p m.
will hardly pay for the gas they burn.

Smelt fshermen of Miramichi complain of
new railway rules this winter, by which not
only the freight to the United States muet be
prepaid as formerly, but also the American
customs duties.

The bonded stock of tea held in London,
England, at the end of November, was over
ninety-one millions of pounds, and in addi-
tion to this there was 3j millions arrived but
not included, 3 millions of it Ceylon and India,
half a million China. A comparison of kinds
in the bonded stock of two successive years is
interesting :

Ibs., 1811.
Congou.............24,416,000
Souchong.............2,245,000
Scented tea............ 4,470,000.
Green tea........ .. .. ... 2,935,000
Oolong and other sorts... 1,446,000

Total China.........35,512,000
Indian...............40,362,000
Ceylon.............14,966,000
Java.................. 460,000

Ibs., 1890.
32,207,000

2,630,000
2,794,000
1,652,000
1,195,000

40,478,000
30,978,000

8,506,000
715,000

Grand total arrived to
30th November....... 91,300,0 o 80,677,000

Comparing 1891 with 1889 the contrast is
still more marked, for in that year the stock
of China tea was 51,806.000 pounds, and of In-
dia, Ceylon and Java, 37,001,000. The stock
of the latter is now 55,010,000.

The regular annudi meeting of the Retail
krocers' Assoiation of Toronto wAs held
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since our last,President Barron in the chair
The.'main business of the meeting, we are
told, was the election of officers for the
ensuing year, which resulted as follows :-
President, Mr. Booth ; vice-president, Mr.
Clarke; treasurer, Mr. Williamson; inside
guard, Mr. McCullochb; executive committee,
Messrs. Mills, Roberts, White and Westren;
trustees of special fnnd, Messrs. Butcher,
Barron and Gibson. The secretary is to be
chosen later, by ballot. It was unanimously
decided to hold an "At Home'" this winter,
as the last was so good.

If the resolution of the German Bund can
be carried out successfully, the fining of its
members 81 an offence for treating one
enother in a saloon will do more to prevent
drunkenness than any other temperance
movement of to-day. The treating habit, says
the Detroit News-and it is nothing but a
habit-is responsible for more drunkenness
than any other one thing.

The Davies Packing Factory in Toronto, it
is said, now slaughters 75,000 hogs each year,
while Gront, of Iugersoll, slaughters about
50,(100; Fearman, of Hamilton, 35,000; and
Thos. Lawry, of the same city, 30,000.

This is the season of the year when every
grocer of taste can exercise his ingenuity in
window dressing. Of course, he will have to
lay in sundry yards of club mes, for thi- re.
freshingly green garland, dotted here and there
with sprigs eof red holly-berry, makes an effec-
tive frame for his window and doorway and
gas brackets. Then the toothsome boxes of
Smyrna fige and Bosnia prunes are laid open.
Fresh lemon, citron and orange peels displayed
to best advantage, and also the large flat layer
raisin that will serve, with big Grenoble wal-
nuts, as dessert. Paeping out of their packing
of crushed cork will be seau the juicy grape
from Malaga. Yellow oranges from Florida,
and yellower lemons from Messina make pretty
bits of colour in the window, with here and
there a fancy package of bon-bons. Old boxes
masquerading in vari-coloured crinkle paper
look well, and the pear-shaped Stilton cheese
should not be forgotten. Comlmns of pates de
foix gras distributed around, and truffles, look
appetizing; so do the varions other canned
delicacies sought for at this festive time. The
small boy will expect to see his favourite candy
mixture in a big barrel near the door, and if
his mother hasn't to reprimand him for samp-
ling, he will be a model boy, indeed.

In the branch store of one of the oldest and
best known retail grocery firme in this city a
monster cheese is displayed. This is very well,
and deservedly attracts attention, but when the
eye falle on a placard announcing a prize to
the person who makes the closest guess to
weight of the cheese, why-well, what do yon
think of it any way ?

AUDIBLE "WHISPERS."

The number and tonseof the friendly letters
which accompany remittances fram our sub-
scribers are almot enough to make one forget
the worry caused by an occasional deadbeat,
who tries to evade payment for his paper.

Mr. Henry F. Jackson writes from Brock-
ville, December 2nd : M I think I have been a
subscriber to Taz MONCTinY TmîEs since i he
firet year of its publication (1866). And I do
not feel able to relinquish the benefit of being
posted on 'The Situation' yet."

On 28th November, Mr. W. J. Smith, fn-
warder and wharfinger, Richards' Landing, on
the north shocr et Lake Huron: (paraphrasing
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our autumnal circular): "Ere the last boat
on the local route from Collingwood to Saul
Ste. Marie whiepers her last whistle for thii
season, I enclose 82 for value received. ThE
steamer 'Pacific ' is the last boat, Capt. Camp
bell commander of the fleet."

The Guelph agent of the Canada Life As-
sociation Company, Mr. A. McBean, tells us
that "I have taken your valuable paper for a
number of years and it is a welcome visitor
every week, and I do not know any paper that
I get more valuable hints from than THE MONE-

TABY TIMEs."
R. Graham & Son, Lakefield, confess frankly

as under: "We cannot get on very well with.
out this paper, as it:keep us well posted in all
departments of trade."

A Brandon grain firm, Messrs. Sinclair &
Co., say: "We are pleased to enclose $2 as
payment for year. We only agreed to take
the paper for six montlls, but find it so inter-
esting that we enclose for a year."

One of our English subecribers, who resides
in Nottinghamshire, ard relies on this journal
for quotations of shares, wrote on November
,4th: "I have pleasure in sending P.O. order
in advance payment for another year of the
MONETARY TIMxs. I think this makes the 25th
year. I consider your paper most valuable;
it gives good advice to merchants and store-
keepers, and is in every respect in touch with
the times."

A man in Calgary, N.W.T., writes apprecia-
tively thus : "I am now out of business and
would ask yon to stop the paper at close of
period covered by present remittance. Allow
me te wish you every success, for I owe toe TE
MONETBy TimEcs many gocd and usef ni
pointers."

From the far-away shore of Colpoy's Bay,
Lake Huron, a good.natured reader greete us
pleasantly, and adds: "Please find enclosed
two dollars in payment of my subscription. I
suppose yon can call it a blast from 'Old
Boreas.' I think it is the usual successor of or
response to Autumnal Whispers."

Mr. R. J. McLoughlin, merchant at Wallace-
burg, Ont, i kind enough to say: "The 'Au-
tumnal whisper' of that grand old paper, THE
MONETARY TIMEs, would have been soner
responded to, but have been,'since its receipt,
extremely busy. It has stared me in the face
every time I have approached my desk. So
here goes the brace of dollars which you so
gently whisper is your just, and I muet add,
well.earned due. Long may THE MONETARY
TIMEs continue to exert its influence for good
on the mercantile community who are sensible
enough to be its readers. Yours sincerely, R.
J. McLoughlin."

The Huntsville firm of Goldie & Fisher
write a pleasant note, concluding :I"For fear
that your patience may become exhausted, and
your good-natured method of reminding delin-
queute be changed to that of angry threaten-
ing, we herewith enclose you the sum of four
dollars for past due subscription. Please
change the date."

1 Two dollars is not much, but a good,
wholesome, well-written, well-posted financial
journal is a great deal. And this I consider I
get, flfty.two times t year (in the shape of the
MONETARY TIMEs), for my two dollars. It
seeme to me good economy." Such are the
views of a subscriber in the Eastern Town-
ships, who is not in business now, but has
taken this journal for many years.

-The Dominion Savings and Investment
Society cf London declares a dividend cf three
per cent. for the current half year.

t BOOKS AND PAMPHLETS RECEIVED
t

LOYALTY, ARIsTOCRACY, AND JINOIsM, are the
respective titles of three lectures delivered by
Professor Goldwin Smith before the Young
Men's Liberal Club of Toronto during the
present year. These are now pnblished by
Williamson & Co., Toronto, in a pamphlet o
100 pages, clear type and good paper, at 30
cents paper and 50 cents cloth. The lectures
are very racy reading, as a sentence from each
may show. "Loyalty," page 11: "Flinging
rotten eggs and stones at the Governor-Gene-
ral [for hie action at the time of theRebellion
Losses Bill] was a singular display cf devotion
to the Crown. We need not insinuate that on
that account loyalty was insincere. The Afri-
can believes in hie idol though he whips it for
not giving him what he wants." From
" Aristocracy," page 51 " - - There are
[among the British aristocracy] bright ex.
ceptions, men whom nature has made of her
finest clay; but as a rule duty has not its seat
in the bosoms of those who are brought up to
wealth which they have not earned, and to
rank which they have not won." From
" Jingoism," page 67: "Country is a circle of
affection intermediate between the family and
mankind, with wbich few are yet cosmopolitan
enough te suppose that we can dispense. But
we should all say, I suppose, that the love of
country muet be kept within the limite of
morality. American Jingoes, at the time of
the aggression on Mexico, said that 'they
were for the country right or wrong.' That
was a doctrine of devils. It was also a doc-
trine of fools, for the nation that acted on it
would soon have the world for its enemy."

Canadian subscribers to that excellent
monthly, THE INLAND PRINTER, of Chicago,
were somewhat surprised at the recent decision
of our Customs authorities in levying a duty
of 9 cents per copy upon it. Their surprise,
however, bas been short-lived, for the Commis.
sioner of Customs has now notified the pub.
lishers that the impost has been withdrawn,
and $2 per annum will, as heretofore, cover the
cost of a periodical containing much that is
valuable to all intelligent printers and lovers
of the beautiful in typography and illustration.

We have received from the secretary of the
Fruit Growers' Association of Ontario a copy
of the report for 1890 of that body, as well as
of the Entomological Society of this province.
It is embellisbed with a portrait of the presi.
dent for 1890, Mr. A. M. Smith, of St. Catha-
rines. The ten pages on "The Entomology of
Shakspeare," by Rev. Thos.W. Fyles, of South
Quebec, will be found by many delightful read-
ing. The book is printed for the Ontario As-
sembly by Warwick & Sons, Toronto.

SESSIONAL PAPERS, Province of Quebec. Vol.
24, IL., 1890: Chas. F. Langlois, Queen's Prin.
ter, Quebec. This volume of 1,000 pages, or
thereabout, contains the report of the Quebec
Superintendent of Public Instruction, report
of the Inspector of Mutual Insurance, report
of the Secretary and Registrar, etc.~19Much
valuable information, doubtless, but put to.
gether in this book in a slovenly way. Accord-
ing to the list of contents it also contains the
report of the Inspector of Prisons and Asy-
lume for that province. We are unable to flnd
this report in the volume. Book-making does
not seem to be the forte of the Quebec officials.

WHAT TO BITY FOR XMAS.

A book at Williamson's or Hart's. A water-
color or an oil by O'Brien, Reid, Knowles, or
Manly. An engraving or etching at Matthews
Bros,, A piano lamp at Rice Lewis & Sens.

A piece of bric-a-brac at the Pentechnetheca.
A portiere or rug at John Kay's or Murray's;
a tablecloth as Scott's; a tartan dress at Catto's.
A smoking jacket at Treble's, Bilton's, or Hun-
ter's. A sealskin sacque or cap at Rogers'. An
office desk at Bostwick's or at Tees'. A 015
typewriter from Bengough. A Bell organ, or

f a Heintzman or Newcombe piano. THE MoNE-
TARY TIMEs for 1892.

A CORPORATION CATECHISM.

Some one has been telling Kate Field that
corporations are naughty thinge, and so Kate
at once formulates a satiric and defamatory
catechism. Did the dear woman ever hear
of the rebuke the minister gave to a drunken
parishioner? It concluded with : "Oh, Don.
ald, Donald, this is dreadfu'; ye must really
try and reform. Ye ken, Donald, whdskey's a
bad thing." To which the poor inebriate
replied, "Aye, minister, especially bad
whuskey." But let us hear Miss Field:

Question. What is a corporation ?
Answer. An association founded for the

purpose of issuing stock, which the first
holders get for nothing and the second holders
pay a premium for.

Q. What is a charter member ?
A. A person let into a corporation on the

ground floor, while the dear public has to
climb a ladder and get in at the second-etory
windows.

Q. What is common stock ?
A. That kind that is lying around loose

when the corporation starts business.
Q. What is preferred stock ?
A. Thekind everybody prefere te have after

the charter membere have unloadedhall their
comrpon.

Q. What are dividends ?
A The small percentages of the stock-

holders' money which they never get back
again.

Q. What are bonde?
A. Fetters for tying up the money of those

capitalists who are toc smart to buy stock.
Q. What is a receiver ?
A. A gentleman with cool nerves who comes

in at a certain stage of the game and takes all
within reach.

Q. What is a receiver's certificate?
A. A paper which certifies to stockholders

and bondholders that the receiver is a biggerman than all of them put together.
Q. What is" construction " account ?
A. A convenient device for accountihg for

the money which the dear public knows it has
paid over, and which the corporation can't
produce on demand.

Q. What is a balance sheet?
A. A mathematical demonstration that two

and two make seven.
Q. What is a report ?
A. A legal formula, whereby a corporation

inquires whether the public authorities can
see any green in its eye.

Q. What do the public authorities requireof a corporation ?
A. That when it bleeds the dear public it

shall do so with as little pain as possible to the
victim.

Q. And what redress has the victim if the
corporation defies the law ?

A. Profanity.-Kate Field's Washington.

MONTREAL CLEARING-HOUSE.

Clearinge and Balances for week ending 17th
Dec., 1891, were as under :

Clearinge.
Dec. 11..............82,335,799

S 12.............2,453,152
" 14.............. 1,273,397
" 15.............. 2,425,046
" 16.............. 1,846,014
" 17.............. 1,969,683

Total ............ 12,303,091

Cor. week 1890 ...... $8,970,538
Cor. week 1889 ...... 8,426,669

Balances.

$386,224
602,609
222,545
223,588
357,941
231,944

$2,204,851

$1,143,916
1,296,967
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TORONTO CLEARING-HOUSE.

Clearings and Balances of this clearing-
house (of which the Bank of Toronto is not a
member) for the week ended 17th Dec., 1891,
are as under:-

Il..........
12..........
14..........
15............
16..........
17 ............

Clearings.
$1,701,358

1,042,065
841,210

1,264,322
1,211,357
1,109,862

Total............67,170,174

Balances.
$219,630

125,867
62,302

217,149
105,139
107,068

$837,155

HALIFAX CLEARING HOUSE.

Bank clearinge for week ending Dec. 12th,
1891, were as follows:
Monday, Dec. 7...........8261,590 73
Tuesday, " 8............305,771 54
Wednesday " 9............211,301 45
Thursday " 10...........244,787 07
Fiday, tg I. i............240,874 94
Saturday, " 12.............180,401 09

Total ..................... $1,444,723 82

FAMOUS INVENTIONS.

Name.
Air gun..........
Anchor ............
Balloon............
Bellows............
Cannon............
Compass ...........
Cotton gin.........
Electric light........
Engraving.
Gas..............
Glass ............
Gunpowder.........
Lightning conductor
Lithography.
Matches............
Microscope ........
Phonograph........
Photography... ..
Piano...............
Printing............
Sewing machine....
Steamboat .........
Telegraph...........
Telescope..........

Inventor. Date.
Marin............1595
Anacharsis .... B. C. 594
Montgolfier ........ 1783
Anacharsis .... B. C. 593
John Owen........1330
The Chinese.. B. C. 1115
Eli Whitney.......1793
Davy............1813
The Chinese.. B. C. 1000
Von Helmont......1625
Phoenicians....
Schwarz .......... 1320
Franklin...........1752
Senefelder..........1798
Walker ..... .. .. .... 1827
Tansen............1590
Edison...........1877
Wedgewood......1802
Christofall.......1714
Gutenberg..........1438
Elias Howe........1841
Robert Fulton......1807
S. F. B.Morse. 1837
Lifferbein........1608

-Prov. and Ston. S. S. Bul.

-A epecial train, laden with sailors, passed
Montreal last week, eastbound per C. P. R.,
reaching Halifax on Saturday last, which
possesses especial interest from the fact that
this trip was made principally as an experi-
ment in relieving the crews of ships belonging
to the British Pacific squadron. If its succese
is demonstrated, the Imperial Government will
adopt the route in preference ta the one now
used by way of Panama. These sailors and
naval officers belonged ta Her Majesty's ships
" Pheasant " and "Champion." They num.
bered 306 persons, and were conveyed from
Vancouver some 3,700 miles across the conti-
nent, by our Canadian railway, on a train com-
posed of six passenger cars, a butcher car, a
provision car, two baggage cars. This train
was described as a Naval Special. The troop-
ship "Tynes" had already arrived at Halifax
with the new crews for the "Champion " and
the " Pheasant," who are ta be taken ta Van-
couver by rail, while the old crews go, per
"Tyne," ta eat Christmas dinner in England.

-A dividend of three and a half per cent.
for the current half-year has been declared by
the People's Loan and Deposit Company.

Dec.

Total trade, nine monthe 1891.85,773,808!

--More massacres of Christian missionaries
and converti have taken place in Northern
China, and some of the European Governments
are discussing whether they ought to interfere.
The case is complicated by a native movement
against the Government of China, so that any
active interference by European powers might
have the effect of indirectly aiding the rebels.
But the firt duty of foreign powers is to secure
the protection of their subjecte in China.

-The London and Ontario Investment
Company, limited, declares a dividend for the
half year now current at three and a half per
cent.

THE NEW ST. JOHN.

Editor MONETARY TIMEs:
SBR,-It is now over fourteen years since the

great disastrous fire,which swept away almost
the entire business part of the city of St.
John, New Brunswick, causing a loss of nearly
thirty millions of dollars. The strong will and
prompt energy of the citizens were not swept
away, however. They were equal to the situa-
tion, desperate as it was; and in a short
period the debris was cleared away, new hand-
some stone and brick blocks arose in place of
the former inferior ones, and the city arome
from the ashes handsomer than ever. It
only needs that one look around to see fine
public buildings, such as the Post Office, the
Custom House, the Board of Trade headquar-
ters, the banks of New Brunswick, Nova
Scotia, Montreal, Halifax, and others. The
St. John of to-day deserves to be ranked
amonget the most attractive cities of the Do.
minion. The churches of the city deserve
special mention, the musical chimes of Trinity
Church adding an additional charm to the
picture.

It is however as a maritime port that St.
John is mostly known, and its importance as
a seaport is great. One muet admire its mag.
nificent harbor, its capacious wharves, the
shipping and the beautiful river, which the
Rev. Mr. Talma.ge, of Brooklyn, N.Y., des-
cribes as "the Rhine and the Hudson com-
mingled in one scene of beauty and grandeur."
Perhaps just now trade is unusually quiet, for
a good deal of the lumber and products which
used to go to places in South America, Monte
Video, Buenos Ayres, and Brazil ports, owing
to the disturbed political relations of these
parte, has to seek other outlets; but much has
been done in that way already, for larger car-
goes now go to England and other points in
Europe, so that eventually this disturbance
will be overcome.

In former years shipbuilding was the prin.
cipal industry of this city. Mr. Fairweather,
of the firm of Hall & Fairweather, one of the
oldest business houses and shipping firme of
the city, informe me that he has seen 25
ships, representing some 25,000 tons, on the
stocks at one time. It was the custon for nearly
all prosperous business men and farmers to
own shares in these vessels ; but steel and iron
have changed aIl this; new conditions arose,
and new outlete of trade had to be found.
This has been partly done, by larger exporte to
Great Britain and other European ports,
and by the extension ef the Canada Pacific
Railway, which has brought it into communi-
cation with the Great West and Pacific Slope.
A great expansion of trade is and muet there-
fore be the natural result. That trade i.
already growing, the following statistice of im-
porte and exporte, since let of January, 1890,
kindly presented by Mr. J.A.S. Mott,chief clerk
of statistics in the Custom House here, will
bear testimony to its extent :
Foreign exporte for 1890, to 31st Dec.83,863,590

" importe to 31st Dec., '90.. 4,012,686

Total trade of 1890..........67,876,276
Importe first quarter, 1891-.-.-.-.$ 945,469

" sec'nd " "-.......1,037,810
" third end'g 30th Sep. 1,012,109

Importe nine months of 1891.#2,995,388
Exporte for same period, i. e., from

lt Jan. to 30th Sep., '91-......62,778,420

M*eetings.

BANK OF OTTAWA.

The seventeenth annual meeting of the
shareholders of the Bank of Ottawa was held
in the Board Room of the bank on the after-
noon of the 10th inst. Among those pre-
sent were Messrs. Blackburn, Keefer, N. Bate,
Hon. Geo. Bryson, sen., Alex. Fraser, George
Hay, Chas. Magee, John Mather, David Mac.
Laren, Sheriff Sweetland, J. C. Edwards, G.
Church, J. G. Whyte, H. Robinson, W. F.
Alloway (of Winnipeg), Hon. F. Clemow, A.
H. Edwards, James Cunningham, D. K. Cow.
ley, D. Murphy and Wm. Scott.

On motion of Mr. Blackburn, seconded by
Mr. Hay, Mr. Charles Mages, the vice-presi.
dent, took the chair, and the cashier was re-
quested to act as secretary. The chairman
then called upon the cashier to read the report
of the djrectors as follows:

RFPORT.
The balance at credit of Profit and

Loos Account on the 30th No-
vember, 1890, was ............ $31,079 83

Net profits for the year ending 30th
November, 1891, after deducting
expenses of management, reduc-
tion in bank premise, and mak
ing necessary provision for in.
terest due to depositors, unearned
interest on current discounts, and
for all bad and doubtful debte..6153,561 16

$184,640 99
Appropriated as followe:

Dividend Na. 30, paid
let June, 1891 ... 840,000 00

Dividend No. 31, pay-
able-lt Dec., 1891.. 40,962 37

Carried to Rest Acc't 75,000 00
--- 155,962 37

Leaving a balance to be carried
forward at the credit of Profit
and Los. Account of ........... 828,678 62

The development of manufactures is pro-
gressing steadily in the city, and so far is en-
couraging, and most of the factories are fully
employed. They include a variety of industries.
I cannot make a full list. The iron industries
appear to be dull at present, because of strong
competition in the West. The Board of Trade
has cozy and comfortable rooms on McWilliam
street, and where the genial secretary, Mr. Ira
Cornwall, always extends a hearty welcome to
strangers visiting one of the finest and mot
prosperous cities of this Dominion.

Tnomus GoRDON OLIVER.
St. John, N. B., 2nd Dec., '91.

IMPERIAL DISCRIMINATION.

Editor MONE&TARY TIMEs:
Sî,-It appears strange that Colonel How-

ard Vincent was able to go from the Atlantic
to the Pacific and obtain an enthusiastic en-
dorsation of hie views on trade within the
Empire-that he has since had hie views
approved by the Conservative party in Eng-
land-that Lord Salisbury has admitted that
hie objections to protection do not extend to
the views of Colonel Vincent and his friends-
and yet that very few take the matter se--
ausly. You yoarself, in your last issue, treat
tho icheme with scant courtesy, and have evi-
dently littie faith in il. Ie il that th. realiza-
tion of the scheme is regarded as "to good ta
be true," and, if so, would not the wisest
course be to make it true if possible ? It
seems absolutely certain that the United
States will import absolutely nothing that
they can produce, and that British manufac.
turers and operatives are feeling the effets of
this policy, and are looking for other markets.
If Britain discriminated (very slightly)in bread.
stuifs and all natural products in favor of
Canada and all other portions of the Empire,
would it not be impossible to overestimate the
rapid development of all such portions of the
Empire, and might not Canada in return dis-
criminate in favor of British goode by raising
the duties on foreign goodse? It appears to me
that the matter is scarcely being discussed on
ite merit, but is being frowned down because
of old prejudices. Give it a fair chance.

Yurs, CANADIAN.
Montreai, Dec. 7.
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And making the Rest Account.. .. 8500,000 00
To which has to be added the pre-

mium from the new stock paid in 74,468 50

Total Rest Account .......... 1..8574,468 50
The business of the bank continues to grow

steadily, and in order to meet its increased re-
quirements, the directors have availed them-
selves of the authority given at the speciai
meeting of sharebolders, held on 30th Septem-
ber last, by allotting the new stock (the issue of
which was at that time authorized), to the
sharebolders as on 31st October last, at a pre.
mium of t42.50 per share. The very prompt
acceptance of the new issue by the shareholders
bas been a source of much satisfaction to the
directors.

The usual careful inspections of the different
offices of the bank have been made during the
past year.

The officers of the bank have performed their
respective duties diligently and to the satisfac-
tion of the directors.

All of which is respectfully submitted.
JAxEs MAcLAREN,

President.
GENERAL STATEMENT 0 LIABILITIES AND AsSETs

AS ON 30TH NOvEMBER, 1891.

Liabilitie.

Notes in circulation. 81,031,468 00
Deposits bearing in-

erost...........2,692,958 99
Deposits not bearing

interest .......... 531,523 39

Balances due 1o
other Can a d i a n
banks in daily ex-
changes. . *. .· ...

Balances d ue to
agents in the Uni-
ted Kingdom.....

Total liabilities to
the public......

Capital paid up (sub-
scribed 11,387,100) 1,175,220 00

Rest .............. 574,468 50
Dividend No.31.... 40,962 37
Former divi d e n d a

unpaid............ 723 00
Reserved for inter-

est and exchange.. 26,831 00
Rebate on curre n t

discounts........ 25,762 00
Balance of Profit and

Loss Account car-
ried forward...... 28,678 62

A
Specie ............
Dominion notes....
Notes of and cheques

on other Canadian
bankse..........

Deposits in other
Canadian banks...

Balances due from
other C a n a dian
banks in daily ex.
changes........

Balances due from
other banke in
foreign countrier..

Dominion Govern.
ment debentures
or stock.......

Deposit with Do-
minion Govern-
ment for security
of note circula-
tion ............

suets.
115,715 29
111,358 00

3,224,477 38

804 91

15,441 25

$4,272,191 54

1,872.645 49

86,144,837 03

85,042

311,131

2,346 47

145,361 66

172,300 00

19,300 00

Loans and bille discounted......
Overdue debtse................
Real estate, the property of the

bank, other than bankpremises
Mortgages on real estate sold by

the bank....................
Bank premises...............

GEo.

962,555 93
5,084,185 57

14,626 57

24,729 38

8,239 58
50,500 00

$6,144,837 03
BURN,

Casqhier.
In moving the adoption of the report, the

vice-president said:
I regret the absence of our respected presi-

dent, Mr. MacLaren, to-day, as I am suro every

one in this room will, when they know that
e ise seriously ill. I am very glad, bowever,

to learn that his condition is very much im.
proved within the last few days, and that he
waB able to examine the figures of the state.
ment and sign the report.

The statement which you have just heard
read, ought to be very satisfactory to the
shareholders. It is the best showing we
have yet been able to make, and that is
saying a good deal, as we have been fortunate
in having a series of succeesful balance sheete.

The net profite are over 15 per cent. on the
paid up capital-thIis je after making provision
for every debt of a doubtful character, and
writing off $2,900 from bank premises account.

The head office building, including safes and
fittings, now stands at 140,000, the property at
Carleton Place at $8,000, whilst the safes and
fittings at the other offices are held at merely
nominal figures.

Comparing the figures in the report with
those of last year, I find that in circulation
there is an increase of 8174,094, in deposits of
$78,766,.and in loans and discounts of $678,641.

The directors have, as usual, made careful
inspections of all the offices and valuations of
the securities held for loans and bills under
discount, and to the best of their judgment the
business of the bank is in sound and healthy
condition, as well as being strong in the oonfid-
ence of their customers and the public gener-
ally.

I therefore think I can congratulate the
sharebolders, not only on the resultu of the
past, but on the prospects of the future. We
have had a very abundant harvest this year,
and owing to the failure of the crops in many
parts of Europe, good prices are being realized
for our surplus. The effect of the good harvest
is being felt in every Province in the Dominion,
and I look forward to a very general revival of
business. The lumber trade promises to be
fairly remunerative. The labor strike of last
summer reduced the output of sawn lumber,
and profiting by past experience, the manufao-
turers of square timber are acting cautiously
and are not likely to over stock the market
this year.

The bank is doing a large and profitable
business at Winnipeg and Keewatin, and, in
fact, business at all the branches, as well as at
this office, is prosperous.

In Ontario the mainstay of our business in
the lumber trade, and in Manitoba it i the
grain trade. Both of these businesses being
conducted either on a cash or short credit
basis, they are not subjected to as great
risks from bad debtE as other kinds of mer-
cantile business at the larger centres, where
long credits and renewals are customary. I
do not wish to convey the idea that this bank
confines its business to the staples mentioned.
On the contrary the business is distributed
amonget all the various kinds of manufactur-
ing and mercantile operations carried on at
the points where we have agencies ; but what I
want to point out is that necessarily the larger
part of loanable funds of the bank is employed
in facilitating the carrying on of the two leap.
ing lines of business I have mentioned, viz.,
grain and lumber, and business arising out of
them, and although it may take considerable
time for these products to reach the market,
yet when sold, the terms of credit being short,
the banker's risk is less.

The addition to the capital stock will
strengthen the position of the bank and en-
able it to take business that would otherwise
have had to be refused. The prompt accept-
ance of the allotment by the shareholders
shows confidence in the management as well
as faith in its earning powers. Although six
months is given by law for the taking up of
these allotmente, 8423,( 00 has been subscribed
in less than six weekp.

The amended Banking Act went into opera.
tion on the firet of July last, and in many re.
spects it is an improvement on the old Act.
The Government acted wisely in taking coun-
sel with the representatives of the banks and
in adopting many of their suggestions. The
most important amendment passed is the one
requiring a deposit of five per cent. with the
Government on the average circulation of
every bank as security for the payment of the
circulation of any euspended bank. There are
Btill some amendments of a minor character 1
thatican with advantage be made.

At one of the bankers' meetings, held when
the new bill was before Parliament, steps werebaken for the formation cf a Bankers' Associa.
bion, and a commiltee was thon appointed le

draft a constitution, and although this com-
mittee have been somewhat slow in getting to
work, they are now ready to report and a meet-
ing is to be held at an early day in Montreal.

An association of this kind is much needed,
and in times of financial disturbance, or when
danger is threatened, the Canadian banks byacting together would be able to strengthen
and sustain the mercantile credit of the
country. The importance of united action on
the part of the British banks was recently seen
when the great house of Baring Bros. was in
difliculties, and a great disaster was only avert-
ed by the promptitude of Mr. Lidderdale, the
Governor of the Bank of England, in making
arrangements with other large banks to take
up all Barings' acceptances as they fell due.

This Association could also watch legisla-
tion affecting banking and mercantile
interesti.

At the present time there is a very general
demand for a "Dominion Act" to deal with
the distribution of insolvent estates, and no
class of business men could give better advice
in the framing of sncb an Act than representa-
tives of the banking interests.

Such an association could aid in devising
some means of preventing the circulation
of American currency to the losa and
detriment of Canadian banks. The JAmeri-
can government having placed an embargo
of 10 per cent. on Canadian currency
entering the United States, I think a little
reciprooity in this direction would do no harm.

I need not take up .more of your time in
oommenting on the report, but will move,
seoonded by Hon. G. Bryson: That the re.
port of the directors and statement now read
be adopted, and printed for the information of
the shareholders. Before putting this motion
to the meeting, however, I shall delay, in order
to give any shareholder present an opportunity
of commenting upon the report, or of making
any enquiries he may see fit.

Hon. George Bryson having seconded the
resolution, Mr. J. G. Whyte enquired whether,
under the new Banking Act, the banks were
obliged to hold a stated per centage of their
public liabilities in specie and Dominion notes,
to which the cashier replied in the negative,
but he explained that the law required each
bank tob hold not less than forty per cent. of its
cash reserves in Dominion notes.

No further remarks being offered, the motion
was put and carried unanimously.

It was then moved by Mr. T. C. Keefer, and
seconded by Mr. J. G. Whyte, "That the
thanks of the shareholders are due and are
hereby tendered to the president, vice-presi-
dent and directors for their careful attention
to the interests of the bank during the past
year."-Carried.

Mr. Geo. Hay, on behalf of the board of
directors, thanked the shareholders for the
resolution just adopted.

It was then moved by Mr. David MacLaren,
seoonded by Mr. J. C. Edwards, "That the
thanks of the shareholders be tendered to the
oashier and other officers of the bank for the
efficient manner in which they have discharg-
ed their respective duties." Before moving
this resolution Mr. MacLaren said that his
father, Mr. James MacLren, had requested
him to say that he regretted he was unable
to be present to meet th shareholders, and
that he wisbed to congratulate them on the
success which had attended the bank's opera-
tions during the past year.

The resolution was then put to the meeting
and carried unanimously.

Mr. Burn replied as follows: I thank you
very sincerely on behalf of the other employees
of the bank, and of myself, for the complimen-
tary manner in which the motion, just carried,
was received, and the words of kindly appre-
ciation which accompanied it. I do not hesi-
tate to say that we have a staff of officials who
are diligent and zealous in the intereste of the
bank, and trustworthy in the highest degree.
While we cannot hope always to show such
good results as those now presented, we can, I
trust, by prudence and care in the carrying out
of the policy indicated from time to time by
the directors, hope to deserve success, and to
meet with comparatively few reverses.

He then made some remarks regarding the
new Banking Act, quoting from a paper read
before the recent convention in New Orleans
of the American Bankers' Association, in
which a United States banker spoke in terme
of high commendation of the Canadian bank.
ing system. Allusions were also made by Mr.
Burn to a decision cf tho United States Reve-

780



THE MONETARY TIMES.

nue Department, in ruling that a bank in the
United States which pays out Canadian bank
bills happening to corne into its possession in
the ordinary course of its business, even to an
individual coming to Canada, is liable to a tax
of 10 per cent. on the amount so paid out,
while on the other haud, United States Cur-
rency of all kinds passes current at par in
Canada, even Pilver certificates, when the silver
on which these certificates are based would
only be taken at a discount. In the absence of
legislation on the subject, he urged that the
public should aid in reducing the circulation of
American money to a minimum, by depositing
in the banks any such currency they receive
instead of paying it away.

It was then moved by Sheriff Sweetland,
seconded by Mr. Cunningham,

"That the ballot-box be now opened and
remain open until five o'clock, for the election
of seven directors for the ensuing year, and
that Messrs. D. Murphy and William Scott
be appointed scrutineers, the polle to be closed
whenever five minutes shall have elapsed
without a vote being tendered."-Carried.

The scrutineers presented the following
report:

Ottawa, Deot 9th, 1891.
To Geo. Burn, Esq., Cashier:

SBI,-We, the undersigned scrutineers ap-
pointed at the general meeting of the share-
holders of the Bank of Ottawa, held this day,
hereby declare the followng gentlemen duly
elected directors for the ensuing year: Messrs.
James MacLaren, Charles Mages, Robert
Blackburn, Alez. Fraser, Hon. George Bryson,
sen., George Hay, John Mather.

D. MUBPHY, Scrutineers.
WM. SCOTT, 1

At a meeting of the newly elected board of
directors, held subsequently, James Mac.
Laren, Esq., was re-elected president, and
Charles Magee, Esq., vice president.

THE FARM MORTGAGE.

IT 1 OFTEN THE MEASN OF MAKING THE
' FARMER WELL OFF.

How do farm mortgages come into exist-
ence ? The majority of them, at leabt in a new
country, represent the ambition and the deter.
mination of men without means to become
independent. They are the tepping tones
that lead from the level of the day laborer to
the level of he land owner; from the position
of employe to that of proprietor. An indus-
trious man comes into the North-West with no
capital but his industry, or with but a few
hundred dollars to rely upon. He wants a
farm of his own. If he waits until he has
earned and saved enough money to buy it, he
will have to remain a laborer, and sacrifice the
sweet delights of home and family for many
years. He sees that the soil, properly culti-
vated, will give a splendid return upon its
cost price, far in excess of any prevailing rate
of interett. He takes courage, buys a bit of
land, pays what he can, assumes a mortgage
for the balance and goes into business for him-
self.

It is a happy change for him. It stimu-
lates every energy. It encourages habits of
industry and frugality. It makes him a
better man and a better citizen. And, if for-
tune is not unkind to him, he pays off his
indebtedness and becomes a man of mean
years earlier than he could have achieved equal
competence in any other way. Sickness o
mishap or crop failure may retard his success ;
and hie debts may hang, in these circum-
stances, like lead about him. But it is a bar.
den voluntarily assumed, voluntarily borne foi
the sake of the great good that will come in
the end ; and while he is entitled to the sym
pathy which we feel with any co-laborer striv.
ing against adverse circumetance, he does no
ask and is not entitled to the sympathy whici
follows a victim of injustice. And either ir
this way or for the making of necessary oi
deeirable improvements, have originated three
fourths of the farm mortgages in the Wes
to-day.-St. Paul Piuneer Press.

IN THE NEAR FUTURE.

Banker's Wife (waking suddenly at mid
night)-" Wh-where's baby?"

Banker (naturally irritated)-"Caroline, ye0
know as well as I do that she's in the afe, and
it has a good tirne-lock an it. I wish yeu'd le
me sleep."-Chicago Tribune.

MAKING THE SIGNS RIGHT.

There was a sign on the barber-shop window
reading:

"BOOTS BLACKED INSIDE.'

A pedestrian halted and read and re-read
the sign, and then opened the door and said:

" That ought to be shoes. Not one man in
fifty wears boots nowadays."

The barber didn't Bay anything, but after
due refiection concluded the man was right,
and so changed the ign to read:

: HoES BLACKED INsIDE."

He had scarcely put it up when the sarne
man came along again, and opened the door to
Bay :

" No one wants the inside of his shoes
blacked. We pay to have the shine on the
outeide. Better fix it."

The barber puzzled over it for awhile, and
realized that the man was right, and next day
the sign was replaced by one reading:

"TUE OUTSIDE OF SHOES
BLACKED INSIDE.

" That's perfectly correct," said the fault-
finder, as he came along in the afternoon.
" Never give yourself away on the English
language. Always say what you mean."-St.
Louis Republic.

CATTLE TRADE IN THE NORTH.
WEST.

In a recent letter from Calgary, written by
a correspondent of the Montreal Gazette, accur
some interesting figures relating to the cattle
trade of Alberta, which is described as looking
up. The correepondent says that the wise
action of the Dominion G vernment in quaran-
tining cattle from Oregon into British Colum.
bia, and thus preventing the spreading of
Texas faver and other diseases into this
country, has strengthened prices in Alberta,
and to Mr. Davin, the member for this dis.
trict, the ranchmen give the credit of this
measure.

" In 1885 cattle were imported from British
Columbia into Alberta, but owing to the rapid
growth of Vancouver and Victoria, and the
other cities of the coamt, this district sends
cattle yearly to that province, besides a large
quantity of mutton. To show the extent of
the trade during September and October, over
5,000 cattle were shipped from this point to
the Old Country, and about 4,000 head to
British Columbia.

" Mr. Braithwaite, Manager of the Bank of
Montreal, furnished me the following ap-
proximate report of stock on the ranches in
this district : -

1,500 steers at $42............1..$ 630,000
8,000 dry cows at $32.............96,000

10,700 stock cattle at 128 .... .. .... 2,996,000

Total .......................... 13,722,000
7,500 horsee at 8125............ 937,500
8,000 horses at 675................600,000
7,500 horses at #35................ 262,500

Total ......................... 11,800,000
8 '0 sheep at 84 25................. 266,900
This gives only the animals for export and not
those kept for stock-raising."

-The Lindsay Pot says that Messrs. Dun.
dam & Flavelle Bros. have shipped from Mill-
brook a carload of dressed turkeys and geese
to the English Christmas market. The con-
signment numbered close upon 2,000 fowl.
Some time ago, we understand, the G. T. R.
propoed putting on a weekly refrigerator car
from November to February, running direct
to the ocean lines, for the. eLcouragement of
this trade, but so far have neglected to do so.
If this were dons Lindsay dealers might ship
regularly, and thus test the profitableness of
English shipments.

OToois.

M ntreal ....
Ontario. L 1
People's 100
MoIsons. 162 161
Toronto..............
J. Cartier
Merchants .... 151J i
Com'merce .... 135t135
Union id.. .....
Mon. Teleg ... 1354
Rich. & Ont....58 56
Street Ry. ,.. 186 180
do. new stock 185 180

Ga, .......... a90 QS
do. new etock 185 185

0 Pacific. ... 911 90
C. P. land b'd 107j 10
N. W Land..
Bell Tele. ..... 158 .48
Montreal 4%.............

-70 ý225
22 112

1G7 100
36 161

230
*8935

903 135S

4346.114
628 67
146 186

75 1 ......
217 2C6,

24.
5810 9*

$1500 19
.. i... 621

84 166

93'

221 220
1L8 110
97é 97

160.
.... 119

103 .......
lO 140

135 123
89 ......

131 97
b4 5o

180 170
.... 146

204 199
182 180
90 70

107 ......
80 64j

1501..

Sammercial.

MONTREAL MARKETS.

MONTREÂL, 16th Dec., 1891.

AsEs -The market is very quiet. There
is no fireign demand, and a shipment of ten
bris. to the United States the other day, isthe
first since the close of navigation. Prices are
nominal at #4.55 to 4.65 for first quality pots;
seconds, $3.90. A lot of nine bris. of pots is
just in, the firet for some tirme, but they have
not been offered for sale yet.

DBuGs AND CHEMicÂLs.-Buiness is of a quiet
jobbing character only. Drug prices are
generally steady, with a tendency to firmness.
Quicksilver is working up ; the bromide
combination is expected to be re-estab-
lished at the turn of the year. We
quote :-Sal soda, 11.15 to 1.25 ; bicarb
soda, $2.50 to 2.60 ; soda ash, per 100 lbo.,
$2.00 ; bichromate of potash, per 100 Ibo.,
$11.00 to 13.00; borax, refined, 8 to 10c.;
cream tartar crystals, 26 to 27c.; do. ground,
28 to 80c.; tartaric acid, crystal, 45 to 47c.; do,
powder, 46 to 48c.; citric acid, 60 to 65c.; Caus-
tic soda, white, #2.50 to 2.75; sugar of lead, 10
to 12c.; bleaching powder, 82.50 to 2.75; alum,
$1.75 to 2.00; copperas, per 100 lbs., 90e. to
$1.00; fiowerm sulphur, per 100 lb., 82.75 to
8.00 ; roll sulphur, 12.50 to 2.75; sulphate of
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COUNTRY AND TOWN.

The plough breeds a hayseed-the city a cad,
'ris the same from Beersheba te Dan,

The town.boy's a man when he should be a lad
And a child when he should be a man.

-The demand for Anthracite coal is se
great in the city that it exceeds the supply.
The company are shipping 1,300 tons a day.-
Winnipeg Free Press.

-A recent shipment of horses was forwarded
from Montreal te Chicago in 41 hours via the
Canadian Pacifie.

-At the Edinburgh chrysanthemum show,
26th to 28th ult., the sale of admission tickets
realized a thousand pounds sterling. There
was a great crowd. A gold medal was awarded
te the government of Nova Scotia for a col-
lection of orchard apples.

- More rows are caused in the business
world by indigestion than even the doctors
know anything about. Our business men rise
in a hurry, eat breakfast in a hurry and then
hurry down town. Towards 1 o'clock they
rush out, get a dose of underdone beef, the
half of a mince pie and a cup ofe trong coffee,
and hurry back to their offices, feeling as
though they would like te fight somebody.
Someone comes in who has lunched on the
same style of victuals and in the same haste,
te discus a plain business proposition. The
two are feeling cross and sour and get te
quarrelling. Each thinks the other a crank
and both are wrong. It was the lunch.-St.
Louis Globe.

STOCKS IN MONTREAL.

MONTREÂl, Dec. 17th, 1891.
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IorthkRitish ad Mrputile -- T H E--elus .im.vbuiusu u mvi v.i.

INSURANCE COMPANY,
ESTABLISHED 1809.

I the Largest and Strongest
Company in Existence.

Total Assets December $50376,064
Hlead Olce in Canada, Montreal.

Canadan Intestmonts, $3,708,817,02
AGENTS IN TO oNTo:

B. N. GOOCH, H. W. EVANS.
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,

New York Luife
INSURANOE 00.

ASSETS, - $115,000,0001

CANADIAN DEPARTMENT:
Assets in Canada and Invest-

ments in Canadian Securities
(MLARKET VALUE)

$2e551,9945.
Income in Canada, 1890, - $ 745,308 85
New Insurance Issued, - 4,158450 00
Applications for New ins., - 4.450 00
Insurance ln Force, •- 15,880,047 00
Head Office, Company's Building,

MONTREAL.
Branch Office, Board of Trade B/dg.,

TORONTO.

DAVID BURKE, - Gen. Manager.

THE

EQUITABLE
LIFE ASSURANCE

SOCI ETY.

W E have valuable territory
vacant and a number of

positions for District Managers and
Superintendents open. Liberal con-
tracts to good men. Correspondence
solicited. Full particulars sent upon
application.

Address,E
BROPHY & BROUGHALL,

Joint General Managers for Ontario,
Manitoba, N. W. T. and British
Columbia.

GEO. H. ROBERTS, Cashier.
Head

24 Toronto St.,
Offces:
Toronto,- Ontario,.

STANDARD LIFE
ASSURANCE GO.

Established 18 ,.
Total Sumis Assured ........... 1lO4p655,491Invested Fund ........... 6,444,640Invem-entalnCan :· : ;6,000:000

BOARD OF DIRECTORS IN CANADA.
JAEs A. GILLEsPIE, Esq., Chairman.

Sir A. T. Galt, G.C.M.G. E. B. Greenshields, Esq.Hon. J. J. C. Abbott, Q. C. Sir Joseph Hickson.
W. M. RAMSAY,

Malnager.CHAS. HUNTER, Supt. of Agencies, Toarnto.

Ulli o1&London & OloboeInsuranceCo,Ia..tm . ...' .''·..··········--- "W -gKuveutuents tuOa ad Z oooHead 0Oie, Canada Branoh, Dontreal.
DMIETORB.-Han.- HStarn~Ewhahrmn; Edmoud J. Barbeau,e. Went'worth . Buohanan Esq.Biak aceptd a Loeut Ourrent Bates. DwefilinHouso & ParmPropry Insufed on Spec=aTerBmo.JOB. B. REND Tornt gen,9W nSt. Ir. . , Chief Agent for Dom., Montreal.

INSURANCE COMPANY.
W. A. SIRS. T. I. PR1ILE,

MANAGER. AGENT, ToONo.

XMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ESTABLISHIEi 1l.)
E. D. LACY, Resident Manager for Canada.

Dompany's Building, 107 St. James St., MONTREAL.
Bubseribed capital........ al,oooostg.
Total Invested Fumds, over ... 1,600,000 "

Toronto Agency-ALF. W. SMITH.
No. 2 Court 8treet.

FIRE. ACCIDENT.
CITIZENS'

ED.uu&cooCompan~y
OF CANADA. G

ESTABISHED - - - - -1864. T

'ciel Assets, ncudng Capital at (Jul, tee wholeo! whlch i. available for the protection of the
Palicy-holder,_$1,328,131. 01

OHEAD OFrIcE-TEE CoMpAY'is BuILDING,
81 St. James Street, MontreaL

DRToR AND )OrpioNue:
Eon. J. C. ABBOTT, P.C., Q.C. - PRmEnENT
NDREW ALLAN, - - - ViOE-PaUsiNTlEn
D. P°ocTo° A. DmoRDInme, M.P. G
O. GRAVEL. M ARTHU PEVOST. fa

H. MoNTÂGu ALLÂ&N. Gk*HE ATN WILLIAM SMITH, <0'

Gen. Manager. Sec. Treasurer fai- fol

le " Gare" lire bls.Ci.
EstablihedM 188F

uaki taken on Cash or mutual Plan.
amffNT. Hon. JAMES YOUNG.

VIE-PREIDnT, A. WABNOOE, Esq.
MAD oR, . . .I. 'TONG.j

B"D OFFICE1- .-.-. iuEFAUt 0192. Hi

I lusurance.
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1Norh American LIfe Assurance Co
IXCEOOOaàTuI»u sPOUL ACT oir TEEDouno

IPÀ»LuKnT.

PULL GOVEENKENT DEPOSIT.

DIBEOTOR8:HON. ALEX MAKENZIE, M.P., ex-Prime Minister
of Canada, President.JOHN L. BLAIKIE sc Pros. Van. Landed Credit
(Co., and HON. dF. W. 'LAG , Prs. Western Van.LoanCo., Vie-PresidenTr.Hon. D. A. Madonald, ex-Lieutenanto. of Ontario

S""" auErsq MPret. HMont . Trans D'tno.° •Smith E .DL Prs. Building ec r oan A.J. K. Kerr, Y«* Q.<hfesar. Kerr, Macdonald,Davidson & a tesn).
John Morison, Eq., Governor British Arn.ecre A. Co.13. A. Meredith, E.q., LL.D., Vice-Preeldent TorontoTrusés Vorporailon.
A. H. J smpbe' q., Pros. British Van.dL. &In.OD.Maorae-, E.q., Manufacturer, Guelph.E. Gurney, Eoq., Manufacturer.
Hon. Edward Blake, Q.O., M..John N. Lake, Esq., Pros. Aierican Wat h Vaseo,Edward Galley.s.
Han. n. MointMp., Premier y 1Onta0o.BB. Hughos, Eeq. (Mesrs. Hughes Brou.), DirectorLaneourity <Co.James Thorburu, Esq., MMD., Medical Director.James Scott, Esq., Merchant, Directar Dominion BkWm. Gordon, Esq., Director Land Securit (,o.H. H. CookEsq M.P. Dfrector Traders' 195nk
Rober -Ja ., - --. Taranto Ro E e In-vestment do.
Hon. Frank Smith Pros. Home Saving & Loan (o.

Wm. Moab8,7Esq., LI.-.,8P.I.A., Managing Diretor.BRITISH BEXPIRE
Life Assuance Comp-4 y

0F LONqDON ENGLÂNO,

1888 - - -isni 184,71,0

OANAA RAICHo - MONTREALe
canna»Inetmenats nearly S10,000oo<.

1857-----------$ 665.000
1865...........1186,000
1878 • - -e - ,80,000
1881 - - - 4,886,000[888 4,780,000
188 . - - - 5,804,0001888 (4 . 6886,000

890 - - - - 7,80,000
General Manager, - Y. STANOLIFFE.

General Agent., Toronto,
J. E. B A. W. SmIrH.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.

Capbd ndFuuds Exeepd $81910090M0
Thelargeot Paid.up Capital of any InsuranceCompanyci the Warld.

3en.Agents for 1OBT. SIMMS & CO.}Montreal.
Canadai 1UEO. DENHOLMOoronto-ENBY D. P. ARMSTRONG,94 Soott St

Brit. Arn. Am C o. Bldg.[ingu*on-W. HL Godwin, British Whig Building.
EamIi>.-GEORGEH. GILLESPIE. Main St.
Eamilton-J. T. BOUTH James St.ttawa-W. G. BLACKcott. Ont. Chambers.

IRE ASSURANCE C0NPANY, LONDON.
Established in 1TML Canadian Branch established

0n. nysss aid mncs the establishmentaf the)ompanY exeeed, 15OWoMo. Balance held in handor p entof Pire LmsssM000,000. Liability of
lareolderuunilrited. Deocu with the Dominionlovernrent (for the secuzity af policy holderuhIknada), #00.000. 88 St. PraneolaýXavier Strewet,oumtre" aL GLLUZ, PÂTnawox à <o., Agentsr the Dominion. LEws MorIAr Co., Agentsr Toronto. H. MàoD. PATERSON, MAAER.

WELLINGTON MUTUAL

FIRE INSURANCE CO.
Business done on the Cash;and Premniuml Note

System.
P. W. STONE, CHAS. DAVIDSON,

President. Seretary.EAodIOFFICE- - wICUE@LPH,»% ONT.
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copper, 84.50 to 5.00; epsom Salts, $1.65 to 1.75;
saltpetre, 08.25 to 8.50; American quinine, 35
to 40c.; German quinine, 35 to 380.; Howard's
quinine, 40 to 45c.; opium, $3.75 to 4.00;
morphia, $1.50 to 1.60; gum arabie,
sorts, 40 to 50c.; white, 75c. to 90c.;
carbolic acid, 35 to 50c.; iodide potassium,
83.75 per lb.; iodine, re-sublimed, $4.75;
to 5.00; commercial do., $4.25 to 4.75 ;
iodoform, 85.50 to 6.00. Prices for essential
oils are:-Oil lemon, $2.75 to 3.75; oil ber-
gamot, $4.70 to 4.90 ; orange, $4.00 to 4.50;
oil peppermint, 84,00 to 5.00); glycerine, 18 to
20ec.; senna, 12 to 25c. for ordinary. English
camphor, 62 to 65c.; American do., 60 to 65c.;
insect powder, 25 to 35c.

DAIrY PBODUCTS.-An absence of export busi-
ness is to be noted, but local trade is fair, and
prices are sustained. We quote fine creamery
butter 224 to 24c. per pound ; finest townships,
19 to 214c.; Western, 15 to 16c. Cheese is dull
and without marked feature. We quote 101 to
11c. per pound for fineet. Fresh eggs are
wanted, and for new laid 19c. is paid; limed
stock, 15 to 16c. per dozen.

FUR.-The April.like ' weather for some
time prevailing, is very unfavorable to the
retail fur trade, who report sales as very slack,
and unless a sharp spell, with snow, soon sets
in, the season's sales will be very poor, as the
bulk of the business is done before New Year's.
What with this state of affairs in our local
trade, and the rather gloomy outlook in
Europe, dealers in raw furs are looking some.
what depressed, and values tend to weak-

Leading Accountants and A -signees.

HENRY BARBER & CO.,
Aooountants, Trustees and Reoeiwers,

20 Front St. E., Toronto.
Correspondent. in Montrerl, Winnipeg, Vaucouver,

Canada; London, Manchester, Bradford, Leedis,
Huddersfield, Eng. and Glasgow, Scotland.

A. JEPHCOTT, A. C. A., Eng.,
Chartered Accountant. Auditor, Assignee,

Liquidator.
No. 9 Toronto Chambers, Toronto St., Toronto, Ont

Special attention given to auditing and investi-
gation, aioute thedadjusting of partnership and
xecutorkihip accounts.

P. TURNER WILSON,
CHARTERED ACCOUNTANT.

Monthly trial statements and yearly balance
sheets prepared. Contracts made for auditing or
superintending of books. Affaire managed during
temporary absence of principals.

Offce, 28 Toronto St., Toronto.

(t.
FIRE INSURANCE.

EASTERN
ASSURANCE CO.

Capital, $1,000,000

FOR AGENCXEs

J. H. EWART,
cTeTOAgent

TORONTO.

Millhlstfe~lo AssIffwCOo.u
ESTABLISHED 1824.

Assets over $8,000,000.

READ OFFICE, . - MANCHESTER, Eng.

J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Office, Toronto.

JAS. BOOMER, Manager.

PARTERSH p5,Business men desiring part.
PARrTNERSHIPS, "e", or wisbngtto i s et
teir business, houlti ON RY ES

uethe colmmue ef the MNTR NS
1,4e better mediium for thi s purposo.

Leadiug .AOUntasud .

E. R.O. CLARKSON,
E. R. C. Clarkson. H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.

T. E. Rawson.
TORONTO, . - - . ONTARIO.

Trustee, iquldator,_Financlal Agent,
Agencies at Montreal, Que., & Winnipeg, Man.

Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.

ForeignBReterences:-A. & . Hen & Co., (Ltd.,)
Bradford. The City Bank, London.

Established 1864.

OLARKSON & CROSS,
VHARTERED ACCOUNTANTS,

No. 9 WELLINGToN ST. EAsT, - - ToBONTo, ONT.
E. R. C. Clarkson, F. C. A. W. H. Cross, F. C. A.
N. J. Phillip. Edward Still.

Es TABLIsHED 1864.

H. W. WILLIAMSON
ACCOUNTANT, AUDITOR, &c.

London and Canadian Chambers
108 BAY STREET

TELEPHONE 456 TORONTO

TOWNSEND & STEPHENS
Public Accountants, Auditors,

Assignees.

SHERmAN E. TowNsEmND. H. SEYMOUR STEPHENS.

Traders Bank Chambers, Yonge St., Toronto.
Cable Address "ISeymour."' Telephone 1641.
Agent at Montreal,Samuel C. Fatt Fraser Buildings.

MAJOR & PEARSON
Real Estate and Financial Agents

B eferenes 
mBank et British Columbis. Vancouver, B,C,

J. W. G. WHITNEY & SON,
ESTATE AGENTS,

Valuators,
Arbitraers. •

MONEY TO LOAN.
J. W. G. WHITNEY. C. T. WHITNEY.

Establiehed in 1856.

A SSIGNEES AND RUSTEES - - - -

H AVING bankrupt stocks or running con.
0f theerns to dispose of will find the columns

Agents' Directory.

H ENRY F. J. JACKSON, Roai Estate, and Gen-
reealoFinnoiAal and Asurance Agency, King

treet, Brockville.

G EORGE F. JEWELL, F.C.A.. Public Accountant
and Auditor. Office, No. 193 Queen's akvenue,

London. Ont.

W INNIPEG City Property and Manitoba Parms
bodght sold, rented or exchanged Moneyloaned or invested. Mineral locations. Valuator,

Insurance Agent, &c. WM. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main St. P. O. Box 234.

COUNTIES Grey and Bruce -Collections made on
commission, lands valued and sold, notices

served. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

E C. HILL, Kingston, Ont., General Real Estate
A sand Financiîl Agent, Aesignee and Fire Loss
Adjuster.

L. O. VIDAL & SON, City of Quebe, are agents
nw todsoeli and bandle on commission all sorts of
new anti second-hanti macbinery.

WM. McKERRON,
Custom House and Forwarding Agent,

HALIFAX, N. S.

INSURANCE, FIRE AND MARINE.
Mills, Manufactories and

Merchandise s specialty.

R. CUNNINGHAM, Guelph.

UNION

Assurance Society
OF LONDON, G. B.

Instituted in the reign of Queen Anne, A. D. 1714.

Subscribed Capital, - - - £ 450,000
Capital palid up - ---- 180,000
Total Invested Funda exceed - 2,150,000
Annual Income,.-.... 850,000

T. L. MORRISEY,
Resident Manager for Canada

MONTREAL.

W.& E. A. BADENACH,
ToBoNTo AGENTs.

MANUFACTURERS
DESIRING

Artistically
Printed...

t - ataloes
Are referred to the Port-folio Edition of the
Monotary Times as a specimen of the class of
work done lu our printing establishment. The
leading journals pronounce it the most beautifulTiesexampeoftypography ever turned out of a Can-
adian office.

the met effective medium for accomplish- a' n'ofCceMonetary Times Printing Co.

EASTLAKE STEEL SHINGLES
AWARDED

DIPLOMA OF HONOR AND GOLD MEDAL
JAMAICA EXHIBITION, 1891.

Fire and Storm Proof, Durable and Ornamental
Sentifer Fric. List sad Catalogue. Mention this Paper.

METAILIO ROOFING COMPANY OF CANADA, LIMITED, TORONTO,
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ness. We still quote in meantime :-
Beaver, 14.25 to 4.75 per lb.; bear, 18 to 10 ;
ditto cub, 12 to 4; fisher, $2.50 to 5; red fox,
75c. to I1; cross ditto, $1.50 to 3 ; lynx, 11.50 to
2.50; marten, 60to 75c.; mink, 75c. to $1.50;
muskrat, 10 to 12c.; otter, 88 to 12 : raccoon,
40 to 60c.; skunk, 20, 40, and 60c.

GRocERIES.-A general air of quietude seems
to pervade the wholesale trade in this line ;
indeed there is hardly enough doing to fairly
test values. Sugars are very dull; granulated
is still 4tc. per lb. at refinery, and the lowest
quotation for yellows is 34c., though an occa-
sional lot is to be had at 3 7-16c. in connection
with other goods. Good Barbadoes molasses
is steadily held at 374e. per gal. ; syrups are
moving fairly at 43 to 44c. for pale amber;
brights, 35e, and medium, 30c. Teas are in
very light request at unchanged prices. Cur-
rants are reported a little easier in England,
but local prices for both currants and Valencias
are nominally as before quoted. No prunes
are here yet. Malaga fruit is very little dealt
in; prices are for loose Muscatels about $2.20;
London layers, $2.25; Imperial Cabinet, $2.60.
Nuts are in light supply; Tarragona almonds,
13J to 14c. ; walnuts, 134 to 144e.; filberts 11 to
12c.; shelled almonds, 30c.; Jordans, 42 to 45c.
Spices are unchanged. Canned goods dull and
unchanged.

MONTREAL STOCKS IN STORE.

Stocks of grain in store at Montreal ele-
vators were, at dates mentioned :

Dec. 14, '91.
Wheat, bushels ......... 267,171
Oats " ........ 62,313
Rye ........ 9,184
Peas ........ 240,122
Barley " 253,034

Total ................ 831,824

Dec. 7. 91.
281,599

86,966
7,787

235,266
257,700

869,318
THE VISIBLE SUPPLY.

Visible supply of grain in the United States
and Canada, with comparisons, was as fol-
lows :

Wheat ....
Corn......
Oats......
Barley....
Rye ......

Dec. 14, '91.
Bush.

42,258,825
3,065,366
4,425,732
2,443,675
2,386,303

Dec.7, '91.
Bush.

41,653,124
2,226,758
3,755,066
2,765,190
2,268,722

Dec. 15, '90.
Bush.

25,186,150
1,820,460
3,390,000
4,344,619

474,477
HIDEs.-The market is dullI; dealers are

still paying on the basis of 5c. per lb. for No.
1 hides, though an effort was made to reduce
prices a quarter cent. Tanners are very light
buyers. The Chicago market is reported very
quiet.

LEATHER AND SIHOEs-Some little cutting is
being done by certain bouses in the shoe trade,
but not sufficient to create any demand for
leather, and matters are likely to remain very
quiet until after the first week of the new
year. There have been no shipnents hence to
Europe since the close of navigation. Receipts
of leather are small, and local stocks are
not at all excessive. We quote: - Span-
ish sole, B.A., No. 1, 21 to 23c. ; do., No. 2,
B.A. 16 to 17c.; No. 1, ordinary Spanish, 19 to
20c.; No.2, ditto, 15 te 16o.; No. 1, China, nons to
behad ; No. 1 slaughter, 20 to 23c.; No. 2 do., 18
to 20e.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45. ; waxed upper, light and
medium, 26 to 29e.; ditto, heavy, 23 to 28c.;
grained, 26 to 30e.; Scotch grained, 32 to 35o.;
splits, large, 16 to 21c.; do., small, 12 to 14c.;
calf-splits, 32 to 33c.; calfskins (35 to 40 lbs.),
50 to 60e.; imitation French calfskins, 65 to
80e.; russet sheepskin linings, 30 to 40c.; har-
ness, 20 to 26e.; buffed cow, 11 to 14c.; extra
heavy buif, 14 to 16c.; pebbled cow, 9 to 14c.;
polished buif, 104 to 134e.: glove grain, 11 to
134e.; rough, 20 to 25c.; russet and bridle, 45
to 55e.

METALS AND HARDWARE.-There is a moder-
ate sorting trade going on in shelf goods, but
in heavy metals we have to report continued
dulness, and outaide a few emall sales of
Shotte and Summerlee pig iron at $22 ex-yard,
there is an almost total absence of business.
Warrants in Glasgow remain at 47/3d., and

GRIPS ALWAYS MO TiONLESS WHEN OUT oF CLUTCH

6 Grip Puileys, 93 x 22, Furnishc4I Royal Electric Co., Montren1.

Most Simple Grip Pulley in'he market. Has more special features to recommend it. Repea
orders from all purchasers is the rule. If yo use maohinery it

will pay you to investigate. Address

Waterous Engine Works Co., Brantford, Can.

makers' prices have not been varied. Copper.
lead, tin, and plates of all kinds are stagnant.
Wequote:-Coltness, $22; Calder, No. 1, 822;
Calder, No. 3, $21.00 ; Summerlee, $21.50
to 822.00 ; Eglinton, $20.00; Gartsherrie,$21.50 to 22.00; Carnbroe, #19.50 to 20.00;
Shotts, $22.00 ; Middlesboro, none here ;castscrap railway chairs, &o., 818.50 to19; ma-
chinery scrap, $15 to 18; common ditto, 813;
bar iron, 12 for Canadian; British,
12.25; best refined, $2.50; Siemens' pigNo. 1, 121.50 to 22.00 ; Canada Plates
-Blaina, Swansea, and Garth, $2.70 to 2.75.
Terne roofing plate, 20 x 28, $7.75 to 8.25.
Black sheet iron, No. 28, 82.60 ; No.
26, $2.50 ; No. 24, 12.40 ; tin plates-
Bradley charcoal, 16 : charcoal I. C., $4.25 ;P.D. Crown, 14.50 ; do. I.X., $5.25 to 5.50 ; coke
I. C., 83.60 to 3.75 ; coke wasters, 13.50 ;
galvanized sheets, No. 28, ordinary brands, 5
to 6c.; Morewood, 6j to 6¾c. ; tinned sheets,
coke, No. 24, 61c.; No. 26, 7c.; the
usual extra for large sizes. Hoops and
bands, per 100 lbs., $2.40. Staffordshire
boiler plate, #2.75 .to 3.00; common sheet
iron, $2.60 to 2.80 according to gauge;
steel boiler plate, $3.00; heads, 14.00;

TEES!

F°orall
kinds
of

At
Lowest
Prices.

TEES & GO.,
MONTREAL.

GEO. F. 808TWICK
Toronto Agent.
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Russian sheet iron, 10J to 11c.; lead per 100 on wire is 71 per cent. Coil chsin,¼ inch, 50.;t
lb., pig, $3.50 to 3.75; sheet, 84 to 4.25; shot, a in., 44e.; 7.16 in., 4¾c.; j in., 4c.; # in ,a
86 to 6.50 ; best cast steel, 11 to 12c.; spring, 34c.; 1 in. 31c. ; 1 in., and upwards, 3e. I
$2.50; tire, 12.50 to 2.75; sleigh shoe, $2.40; OILS, PAINTs, &c.-Business is about at a1
round machinery steel, 33.00; ingot tin stand still in these lines, as well as in glass.8
22 to 23.; bar tin, 25c.; ingot copper, 13 to Linseed oil is easier, and we reduce quotations
14c.; sheet zinc, $6.50; spelter, 86; American a cent per gallon, while a 5-barrel lot could be1
do. 15.50; antimony, 18e.; bright iron wires had still a cent lower. There is no olive oil in8
Nos. O to 8, $2.65 per 100 lbs.; annealed do., the market. Leads and colors are unchanged.1
$2.70; galvanized, $3.35; the trade discount Glass is very stiff in Belgium, and though the

: trade here are trying to make their contracts

for spring importations, manufacturers are
Leading WholesaP Trade of Hamilton- not at all anxious to quote. We quote

linseed oil, raw, 59c. per gal.; boiled, 62c. ;OEAturpentine, 55c.; olive cil, $1.10 to 1.20 ; castor,,
9 to l0c.per lb., according to lot; Newfound-
land cod, 43 to 45c. per gal.; steam refined seal,1ADAM HO E & CO 48 to 50c. Leads (chemically pure and first- 1
class brands only), $5.50 to 5.75 ; No. 1,1

HAMILTON, ONT• $5 to 5.25 ; No. 2, $4.75; No. 3, 84 to
4.50 ; dry white lead, 5 to 5e.; genuine red do.,

E carry In stock 4k to 44e.; No. 1 red lead, 4c; London washed
WE whiting, 50c.; Paris white, 90c. to 31:

Venetian red, $1.50 to 1.75; yellow ochre,
Galv'd Iron "Queen's Head" 16-28 $1.50 to 1.75; spruce ochre, 32.25 to 2.50. Win-

w. g. dow glass, 11.40 per 50 feet for firet break, $1.50
for second break; third break, $3.25.

Steel Boiler Plates, 3/16-1/2in. thick. WooL.-A local honse reports receipts of 250

Iron Boiler Plates, 3/16 and 1/4 bales of Cape, and bas made some small sales
Irni l Pprincipally at 144e. per lb., but the range is up
thick. to 164e. or a little more for best grades. A car-

Ga• Pipe, 1/8 in.-6 i• go for this market is expected at New York
early in January. Very little Australian here.

Boiler Tubes, 11--3i. Scoured at old prices.

Pig Iron and Metals of all Kinds.

CORRESPONDENCE INVITED.

0 RK8 io

STAMPED

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED
B3Y

Meriden Britannia Ce.
THE

44qýQeT SILVER :
4 TURE RSINI$

Tll ONUkR1 CO!TTON cool
HAMILTON, ONT.

mNyUtFÂrUBEBs Or

Cottonades, Shirtings, Denims,
Tîckings, Awnrngs, and

Ducks.

Special Ducks for Agricul-
tural Implement Makers:

DONALD FRASER, Agent, MONTREAL.
WL. D. CAMEBON, Agent, HALIFAX, N.S
J. E. McCLUNG,'Agent, • TORONTO.

BALFOUR & O.,
Importers of TEAS

-AND-

TORONTO MARKETS.

ToRoNTO, December 17th, 1891.
BOOTS AND SHOES.-Business is rather quiet,

and the late spirt in rubber goods bas, so far,
not been repeated. The soft weather of the
past few days bas sadly curtailed orders. The
snow holding off also reduces the demand for
winter goods for immediate wear. Cold weather
is wanted. Spring orders are not keeping up
to anticipations. Payments are not satisfac-
tory, too slow.

Dnuos.-Trade i fairly active, orders given
mainly for sundries and general sorting up
stock. Payments are coming to hand satisfac-
torily. There is no excitement in the finer
chemicals in any special article, and no change
in values of any moment. Mercury and pre-
parations therefrom are firmer; quinine is very
dull.

DRY Goons.-The weather of the past few
days bas not helped business any, but etill

HARDWARES
PLEASE STOCK

SEooN6Wm

Phenyle Disinfectant Deodorizer
AND CERMICIDE POWDER.

(Bannerman'sPatent.)

The most effective known to modern science. Pre.
vents disease and "sweetens things generally,"
urgently needed in epidemic localiies. Send for
information. Everyone can afford it (brother-in-
law to Copperine). ood seller winter and summer.
Nicely put up.

ALONZO W. SPOONER,
Maker for Dominion. PORT HOPE.

NEW&2N

M.W.PDETR1 E-
TrODP DN -O',2 A N AD A3

there is a fair sorting trade doing in goods of
a Christmas character. Silk handkerchiefs,
ladies' neckwear, ladies' embroidered Japanese
silk handkerchiefs, as well as muslin and linen,
are often bought. Staples are not much in
request at present. Ladies' heavy dress goods
in meltons are in active demand; flannelettes
actively enquired after, and the mille are just
now unable to overtake the orders, so that
deliveries in some cases cannot take place
until January. Payments are repomted by
some bouses as good, and by others as slow.

FLOUR AND OATMEAL.-The flour market is
Still very quiet, and prices are without change.
There are some fair round lots being shipped
for export, but prices are barely satisfactory.
The recent excitement about the duty of 20c.
per barrel on flour going into Newfoundland
bas subsided somewhat. It is expected mat.
ters will be arrangcd before any flour is for-
warded, as the first shipment now will not
take place until the spring. Oatmeal is quiet
and slow of movement, prices are unaltered.
Bran is very scarce, and with an exceedingly
brisk demand prices have advanced; car-lots
on tracks are now quoted at $14.50 to $15 per
ton; price at the mille in the city 816.

GRAIN.,-The market for wheat bas again lest
its upward tendency, and is reported dull with
quotations rather weak and declining. The
E nglish markets are dull with lower prices, and
values still contracting. The visible supply
for the week bas increased by 546,000 bushels.
The American markets are alsoon the decline.
But a very small business is doing, and that
chiefly of a holiday character. Some ship.
mente are going forward for export, but they
pertain to previous transactions; locally the
market is without feature. Quotations for
winter wheat are unchanged; spring wheat
shows an actual decline of one cent per bushel.
Manitoba wheat is unchanged in price and
very dull ; nothing moving but old orders;
values not at all firm. Barley is very slow of
sale; there are some shipments on a emall
scale going to the American side, and ship-
mente going forward for export are sales made
previous to this week. Oats are steady and in
moderate demand for export ; supplies are not
extra large, but there is no scarcity. Peas
continue on the downward track, having reced-
ed threepence per cental in Liverpool during
the last few days; quotations now are 60 to
61c. per bushel. Rye is without change; is in
small request, and only for export ; offeringe
are small. Indian corn is very dull, and prices
are merely nominal.

The stock of grain in store at Port Arthur
on December 3rd was 325,493 bushels. During
the week there bas been received 102,130
bushels, and shipped 39,270 bushels, leaving
in store on the 10th Dec. inst., 423,696 bushele.

STOCKS IN STORE.

Stocks in store in Toronto elevators, with
comparisons, are:

Dec. 14. Dec. 15.
1891. 190.

Fall Wheat, bush...........27,607 37,735
Sp'g, " i".......... 14,083 67,574
Hard, " "..... 21,840 nil.
Goose," .......... 2,300 nil.
Barley, bush.............131,213 90,032
Peas, " ...... 2,500 745
Rye, "................. 320 nil.
Oats, ."................1,950 400

Total grain...............201,813 196,486

FINE R/C

EL0 StretCars
OUR SPECIALTY..

We also Manufacture Horse and Trail
Cars of Every Description.

PATTERSON & CORBIN,
St. Catharines Ont

Wholesale - Grocers,1
HAMILTON, - ONT.

i
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GiieriEs.WolesaIe bouses i h report busi- lese. Valencia raisins are unchanged, but Sight rade generally is improving and payments

nss of a disappointing volume. There is the ]y easier. Advices freni Trieste respeotig tterusual extra movement ii Christmas goods, but prunes state that although the United Statesobusiness generally is dll. Payments are not far, bas not bought much, the European de- receipte of butter are moderately large, butUp to the standard. Quotations for canned mand bas been such that prices have held fir e the demand keeps fully equal to the supply,goodse are without change, and there is nothing ly, and indeed advanced. It is thought that the hence locally stocks are light. Choice fa lspecial te note. Cable advices fro bPatras, United States must come into the market thise dairy in pails and tubs isselling at 16 to 18c.Greece, show values in currants to be a litte month or.early in January, in which case still per lb.; large roisa are quoted at 14 to 16c.lower than earlier in the season, but there is a higer prices may be expected; but even should mediun is selling at 13 to 15c., and some com.
veryifirndtone existing in the market nevertbe. the United States not become buyers, there is mon is quotedj as low as 12c. per lb.; cheese isevery indication that prices will b main- steady, and prices are firm at the recent ad.

tained, as the stocks are diminishing daily. vance, with a fair amount of business doing.h Btih Mortgage loan Co. of Ontario, Sugar in New York bas declined *c. per pound Dried apples are selling at o utesi. per lb.,DheBritiVa uringthe past few days. Locally the de- but transactions are somewhat rare; evapor-DI VIDEND NO. 27 mand is rather moderate, but prices are steady ated apples are in better request, and oreNotice Is hereby given that a dividend at the rate and unaltered. Coffees continue firm, but round lots have changed bauds at 6n te 6o.t Seven Per Cent. per anu , ou the rp paid-u without advance in price. A Toronto house per lb. Hops are duland prices unaltered.capital sto kofbis Cempsany. fr te hai-vear eu- reports an importation of Carolina rice grown Mess bee , quotations nominal; mess pork is
oiared, and that the Psieis payable at t e office of Jan it is quoted e t and q rics areinas'; cesthe Company ln the Cityof tratford,on and after at 7f to 7½c. per ponnd. In the tea market sent receipts of bs liberal; choice heavySaturday, the ond day ef January next. there is no special feature of any kind to note, weigts are given at $5.25 te 5.35 per hndredThe transfer hokc wili b coser ofrei the 6tb to and the position as to values continues very pounds, light weight at $4.75 to 5.CO. hogWM. BUCKINGHAM, Manager. satisfatoyrypudigtwghsa 47to50.Ihg31t inst a nt , in ve.1891.e o rA sA ND ST w.--The arke thctory. products the trade doing is rather lim ited, but

Statrd Me . BCIGHM angr HAY AND STRAw.-The market the last few prioes are Isteady at present quetations. See
________181days has been rather scantily supplied. Best prices current. Eggs are in god request andtimethy hay is realizing $16; inferior, $14 per the receiptis fully (quai te the dernand.BRITISH CANADIAN ton.tClover ay, bet quality, $12; infe.ior, Pickled eggs are selling fron14J to 15e. per$11 per ton. Sheaf straw isaselling at $10 to dozen, fresh eggs 17 to 180.Loan and Investnent Co., Ltd H $11 per ton, accordingtoquaity • Woo.-Business is very quiet; there is little

much the same; there are the usual supplies no tendency to cut prices. lu pulled woelas
DIVIDEND No. 28. effering at this seasen coexistent witb a fair there is a mederate trade passing, chiefly forNotice is hereby given that a dividend at the rate denand. Green bides are unchanged in price; seall lots with the miles.,f seven per cent. per nnun on the paid up capital for cured bides dealers are asking 5 te 5jo. per smallotswththemillsstocket9the Company for the half-year endin at lb. in car lots, according to selections; sales

December, iTh91, bas this day been declared, ar d that bave beenmd tbt hs rcs ncl-LVROLPII,8te saine will be payable on the 2nd day of January en made at botb these prices. lu calf- LIVERPOOL PRICE.next. skins there is nothing doing, prices being Dec. 16, 1891.The transfer botks wii be dlosed from the 22nd nominal. Sheepskins have advanced 5c. more, What, Sprng. .te, the 3Ist proxine, botb days inclusive. 
............By order of the Directors. and now stand at 95c. each; extra Christmas No. iCal.n ...................... 88R. H. TOMLINSON, skins will probably fetch as high as one dollar Corn5...""""".".".""""..""'"..---8 84Tallow continues quiet and prices are steady. --. .......... .

Toronto, 24tb Nevember, 1891. Manager. 
have.dvan.e.P............,. 

. . ...- 83 0HARDwARE.-Manufacturers have advanced for ."" ...---.... 83 0
pricsuetnails this week 20. per keg, the form-- 33 6er figures being below cost of production. 0 26 O-AND

Confeberattou '1LLf
HEAD OFFICE, - TORONTO.

BUSINESS IN FORCE, - - $20000;000.
ASSETS AND CAPITAL

FOUR AND A OUARTER MILLION DOLLARS.

INCREASESMADE LAST YEA R

InvestmeRt C H f 8aa1ll~SIl1lltUoipay f Caada,
LIMITED.

DIVIDEND NO. 44
Notice is hereby given that a dividend at the rateef seven per cent. per aununii on the raid up capi aistock ef the Company for the hait year eudlng 31stDecember, 1891, bas this day been declared, and thatthe same 'wiibe payable at the Company's office onand at ter

Friday, the 8th Day of January Next
The transfer books wili be closed fromthe16th tothe 3st inat.. both days inclusive.By erder et the board.

E. H. KERTLAND,
Managing Director.Toronto, l4th December, 1891.

RETIRING FROM BANKING.

in u i turplusq - »- $68. 648 00At the end et the present montb 1 retire In New Business, - $706,967 00from the private banking business that I ave In Business inFo e- 0 09376u 00carried on at Amherstburg for the past four. n8 Force, - 00teen years. 
MACD.ALCorrespondents will therefore please note W. O. MAODONALD J. K. MACDONALD,

tbis fact and mail ne fuiher collections te my A cu rv. 
M n e n 1 e t r

address, that mature after the date named. 1will be succeeded by the Messrs. Falls Bro-thers (W. S. & F. M.), the former bavingbeen my ebief acceuntant and cenfidentialclerk during the wlole peiod et the busness: M ILK CAN TRIM M INGS,existence, and the latter aise having had soinefour or five years' experience in my office-Any collections held by me that have not yet We eau pp-y eveijtumg requreu for thismatured on the date named will be accouuted C 8upply t i e r ffor te my varions cerrespondents, banks or trade and in ail styles; alsoindividual firms by the Messrs. Falls, I ofcourse, holding myself responsible until theproceeds of the sane reach the owners' hands. --.- MILK CANS 19ADE UPI can fully recommend the Messrs. Falls tothe publie as upright, honet and competentyoung men, and wonld bespeak fortem a con- And all Sizes ofBody Stock for Cans andtinuance of the confidence heretefore reposed Cheese Vats.in myself.
Wishing my numerous correspondents andpatrons a happy Christmas and bright and We Guarantee First-Class Goods. prosperous New Year,

I remain
Emer faithfulI.

In Income, - - $55,168 00I
In Assets, - $417,141 00

Lows CUDD
Amherstburg, Ont., Dec. 15th, 1891.

. THE McCLARY MANUFACTURING CO.,
LONDON, TORONTO, MONTREAL AND WINNIPEG.

To My Correspondents:

1
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Insursane..

THE- Fir
NORWICH & LONDONEASTER

ACCIDENT
Insurance Association. Head

CHIEF OFFICES: E PTL
St Gles St."et,_Norwioh, Eng.
HENRY S. PATTCH.ON, Esq., President.

CHAS. R. GILMAN, Esq., Secretary Dac
HEAD OFFICE FOR CANADA

Queen City Chambers, Toronto, Ont, 0. R. G.
DOMINION DIBEOTORS. A. Hoilowsy,

Hon. Sir LEONARD TILLEY, C.B., K.C.KG.
Hon. GEO. W. ALLAN. J. I. Bobinso

'IHOS. C. PATTESON, Esq. CH

POLICIES cover every klnd of bodily injury P. W. Hyndma
caused by external, violent and aocidenui means. Preldeut,
Permit travelling by reguls.r passenger or mail Promi
ines, virtually between aIl parts of the oivilisod

world, without extra charge. Are Non-forfeitable
on account of any hange0o occupation.

Claim paid wthut discount on receipt of satis-
factory proof.

SCOTT & WALMSLEY,
&etW CHIEF ACENTS.

A-gentBranctha

UNION MUTUAL UFE INS. CO'Y,
OF PORTLAD, DAINE.

Incorporsted - - - - 1l .
JOHN E. DEWITT, President.

ABTEuR L. BATEs, Sec. J. FAINK LANG, Asm't Sec.
The above i. a Purely Mut ual Compsywhloh

retricts its efforts for New Busines to t Healty
Sections Alone of North America. For Sim-

t dLiberalty o! Polly Contract and
Prompitudelu Paying Olaims it la unsurpassed

by any other Company. is Policies ail contain the
benefits of the Main Non-Foeit e Law, are o! the
mos varied description, and therefore suited to all
circuxnstances.

The firet hall o! 1891 compared with the corres-
pondlng period of the year preceding, shows:

Increased Number of New Policies Issued.
Increased Amount of New Insurance Written.
Increased New Premiums Written.
Increased New Premiums Settled.
Increased Number of Poliles ln Force.
I ncreased Amount of Insurance st Bisk.
Increased Premium Income.
Increased Total Recelpts.
Decreased Notices ot Death Claims.

Good territory still open for experienced agents.

n.ursue..

e Insurance!

ASSURANCE COMPANY
OF CANADA.

050e, - Nafax, I. 8.

Insmursae.

A MarvelousRecord.
The frequent publication of figures

showing the transactions of the Life

Insurance Companies of this country
- - ,000,000. 1has to some extent familiarized the

Ofcesa a -:- -:--: public mind with the magnitude of the
TORIONTO, ONT.

General Agent.
MONTREAL, P. Q.

n, . .General Agent.
-WIMNIPEG, Màx. Genersi Agent

ST. JOHN, N. B.
fl. ------------- GenersiAgent.
rARL OTTHTOWN, P. E. I.
an, - - P General Agent.

. . . JOHN DOULL, Esq.
ident Bank of Nova SUti .

D. COEY, Managing Director.

D. 0. EDWABDS, Secretary.

Canadian pire Insurunce Comp7.

UEBEC
FIRE ASSURANCE CO'Y

EW2ArLIsEUn 1818.

Agente-Bt. John, N.B., THOMAS A. TEMPLE.

130. J. PY Gon gentet WnniegA. HOLLO*AY,
Gen. Agt. Mmn. & N. W. T.

id Montreal, J. H. ROUTH & SON.
. Paspebiao, W. FAUVEL, M. P.

HEAD OFFICE. TORONTO.

Issues all kinds of

ACCIDENT POLICIES, .

INOLUDING C LOS

INDEENITY - of -

-for-- IB, EYES,
ete.

AGCNTS WANTED.

Hon. GEO. W. R088, President
H. 8UTHERLAND, Manager.

beneficent work they have done. The

following comprehensive statement is

a revelation as to what has been done
by the greatest of all Companies

The Mutual Life of New York.
Since It was Organized ln 1843 it

Has received from its Policy.
holders more than .. .. 3m8'MILLIONS

Hue collected for is Policy-
holder more than .. .. 120

Has paid to its Policy-holders '0 F
more than........304( O

Ha» paid for its Polioy-holders
less thsnj

AndhodsInecedfor ;te 1DOLLARS.
Anol cy-holdemorethan 40R

RICHARD A. McCURDY, President.

ROBT. A. GRANNISS, Vice-President.

T. & H. K. MERRITT,
QENERAL MANAGERS,

Bank of Commerce 9/dg., TORON TO.

THE WATERLOO MUTUAL RRE INS. CO.,
EsTABIAsMD S 1868.

HEAD OFFICE, - - WATERLOO, ONT

Total Assete Jau., lt, 1890, seo,549.o.

CHARLES HENDE , 1 GEORGE RANDALLI
Prehiden I Vice-President

0. M. TA LOR,
Secretary,

JOHN KILLER,
Inspector,

THE DOMINION LIFE ASSURANCE CO.
EDOrmRz , - - - - - WATaIo, ON. THE TEMPERANGE & GENERAL~uruorzMI vsss' uub Au 5dGkIDG spaus, suoIJUU

Authorised Capital, e01,00oo00 SubsSibed Capital, $250,0o0.Psld-up Capital, 062,50».
JAmas Tuow, M.P., President. P. H. Szms, EsQ., Vice-President.

Tuos. HLrAN», Managing Director.
Policies unrestricted as to travel or occupation and non-forfeiting.

Agents wantod.

COMMERCIAL UNION
ASSURANCE 00., (L.TD.J

Of London, . - - - England.

F1 E13,9 LIFE dA.B 1IlTE.
Total Invested Fnds................$12,500,000

CANADIAN RMANCH

HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, -82 TORONTO STREET.

R.WICKENS, Gen. Agent for Toronto & Co. of York

lonotary Times Printing Co.
OF CANADA, Limited,

Insurance and
Commercial JOB PRINTERSI

Xvery deeciption of Insurance Policll, Appliciones ud Offie Beals
Ifuished. in first-class style. W. haive for ye.ru.atàfatorily uple h
leading Canadian underwrlterB. Bond for e ates.

70 & 72 CHURCH STREET, TORONTO

Life AssuranceCompany.
mFD OFF.CE, • ••Mai.ng Arcade, TORONO.

Hon. GEO. W. BOBS, Minister o Educaon • - - - PaussnNT.

ROBT. McLEAN, 'EsQ., f1 ESBDmm
Poliois aiued on ail the best aiproved plans, both

LevOl and Natural PrOemium. Total abstainers kept
in a separate clas, thereby getting the advantage of
their superior longevity.

AGENTS WANTED.
H. SUTHERLAND,

Manager.

MANUFACTURERS
And employers of labor generally throughout Canada ahould
know that the Employers' Liability Policy of this Company
most effectually protects employers of labor from all litigation
and liability for

ACCIDENT
and injuries occurring to their workmen as provided for by the
Workmen's Compensation for Injuries Act, the Factory Act and
Common law. Hundreds of dollars are paid weekly in indemnity
claims by this the leading accident

INSURANCE COMP'Y.
Head Ornee: Cor. Yonge and Celborne Sts., Toronto.
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Leading Manufacturers.

1838 ESTA2BLISHED 18as

J. HARRIS & CO
(Formerly Harris & Allen).

sT. JOHN. N. B.

Ne» Brunswick Foundry,
Ralway Car Wor

ROLLING MILLS.
Matmacturer fRala o vrtder

don, OUledn Wh e ees ' d O
Wheels, Hammered Oar Axles, Baiway FIsPlate
Nammered 8haing nd shapes, Ohipi Iron Kne

and Nul) Piaâ

The Canadian Office and Scho
Furniture Co,, (UNt.)

PRESTON - - - ONT
Sucustsons To W. STAHLSCHMIDT & 00.

MANUFACTURERS OF

Office, School, Church and Lodg
FURNITURE.

OFF10E DEBK N O. 51.

SEI ETD FO COATA&LOG UE
TORONTO BEPRE5UNTATIVE:

GEO. F. BOSTWICK,
No. 24 Front Street West, Toronto.

Wl. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN,- - ONTARIO
MANUWAO'UNBau oNr

B»k Papem. Weekly NewM, and Colre'
SpecialtIeg,

JOHN B. BARBEB.

THEROSEIAWT"A.

MALLEABLE RON 00@
KrANUATranaor

MALLEABLE IRON,

O.&8TI3-GO
TOD m35 105 *LL ARue ON

AORICUL TURAL IMPLEMENTS,
AND MIBCELLANEOUS PURPOBES,

OSHAWA, CANADA.

Iumbers foruee lu Schools :-351, 352,302,
44.729,303, 170, 166. 5, 6, 292, 293,291
[Xapping>, o69 (Drawint).

TORONTO PRICES CURRENT.- Dec. 17th, I89I.

mName of Article. Wholale Name of ArtioTe Whle Name of Artile. Whoisale
Brodsuff. rocris..--on Baàes. jRate.s.

o. *o.PLouB: (P bri.) f.o.o. s o. O. Plume, .case.. 1 0 16 Hardware.-COn.Patent (WntrWheat) 5 000 25 Amonde, Taragona 0 15 0 16 N WIan: S O. g e,
Spring 500 525 Princess.................. 098 q95 Bright .................... SeeStraight Boller ...... 4 20 4 25 piberts, Biel ...... 1o0 il Annealed ............... MarketExtra..........' ... 4 1 4 15 Wainuts, Bord........o 0i o il Galvanized............... ReportManitoba Patent..... 5 4J 5 90 Marbots..................o 00000 Barbed wire, galvd. 0 05 0o 05

d, StrongBakers 5r00 5 e ( Grenoble...n..........>014 O16ltedO04Mt0O0Oatmeai Standard... 4 49 4o50 SyRups.Ocm tofne lb 0Orê4 i OLIlohain ln 04 0Granulated 4 40 4 5 Amber lb .... . ......... 003 0O IronUpipe. 60 to 2 %Rolled......... 4 50 o 00 Pale Amber lb......... 00 0 038 " gal . 3. 5 to 00%Bran, Pton ...... 1450 15 00 Mozessa: W. I. gal. 0 8 0 45 Screw flat headtil- 75 te 77è%3EÂIN: 1... New Orleans ..... O082 Obb56 ru head * 70 to 76%p- Winter Wbeat, No.1 092 093 RIo: Aaan.... ...... 00004 Boilertube,2in.0...10 00 1v
esr • No.3 08 0g 9 1 aPatna ............... 004 005 i o 8 in...... 0 13àg014

os Spring Wheat, No. 1o00 9 1  Grand Duke ...... t.f.l..0 0 Boiler Ite
,, o. 2 (0 88 0 69 8PIoBs : Auspice......... 01 0 19 fi" 8 " 16in.. 2 80 0 00No.8 086 0 87 Casua, whole Ilb... 018 015 " " &th'ok'r 925 000Man. hard, No. 1 1 02 1 03 Cloves .................... 015 095 S1ig hoe--........... 950 000No. 2 09 09 Gier,und....... 090 0 95UTAI:

Bo 8 ;0e r69 " amaica, oo o 0 e90 095 10to0dy..........P.P. 24 0 (0Barley No. 1............ 0 54 0 55 Nutmege.......... .. 075 190 Bto9dy....... O.P. 265 0 00No. 2 ............ 0C60 051 Mace.. .......... 1 00 110 6to7dy...........O.P. 990 000No. 3 Extra.. 0 44 0 45 Pepper, black 01 016 4toe5 y....C.P. 293 000No. 8............ 0 40041 white 0180%98 8 dy. ......... O.P.3 40 0 00
P Ô4t0 ... 8 S:'° y-...........-··········yA.P. 31I5 0 00S eas........................ 0 60 061 De marara Crys.,bge. C.0410 8Sdy ............... A.P. 3 D0 000Bye ........................ 090 0 91 Jamaica, in hhde ... 0 00000 Hos NAIs:Corn ..................... 0 58 0 60 FarnhamOCrys. E ... 0 04J 004 Pointed andfAnished 60 to o01Timothy Seed,'1001bs 3 75 4 00 Extra Granuiated .. o 044 0 us HoInO SEous, 100Ilbo. a 30 OieClaver, Aleike, e 9 00 12 00a0
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CANADA LDE ASSURANCE cOIPa
ESTABLISHED 1841,

HEAD 1O CE, • HAMILTON, Ont.
Capital and Funds over • • • $11,000,000
Annual Income . - 2,0.9000

Emateru Ontario BryIoh, Toronto9
GEO. A. & E. W. .COX, Managers.

Province of Quebec Branoh, Montres], .•.•. . j. W. MARING, Manager

maritme Provinosu BranohRalIMai N
P McLABREN Genera Agent. . MAOABY, Beoretary

Manitoba Braneh, Inp.
W. L. HUTTON, Manager. A. McT. AMP , General Agent,

A. O. RAaT, Preuident. E KILr., secretary.
W. T. RAIAT, aeriendent•

SUN LIFE ASSURANCE CO'Y
OF CANA[ A.

Our rapid progress may be sen from the rolowing statement: I
NUT

A88U1'S LIPUn
INCOMB. BE IDS ASBB 'NO'S

UNCAPLLE. IN 1011.
CAPITAL.

LII
1100 .U. ASSETS. ABSI=NR'o

IN 1010E.1

18T9...$ 48,210 $ 96,461 $1,064,850 1884... S 978,i?9 $ 886,897 4 6,844,404
1876 ... 102,89 265,944 9,414,068 1888... 5W,273 1,586,816 11,931,316
1880... 141,402 478,683 3,897,139 1890... 889,079 9,473,514 16,759,356
The SUN lssues an absolutely uneonditional policy. It pays claims

promptly, without waiting sixty or ninety day.
R. MACAULAY,

Managing Director.

THE ROYAL CANADIAN
Fre and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
This oCompany, doing business in Cana"s only, present the following

flinancial Statement, and loli ts the patronage of ose seeking unquestion-able .eourlty and honorable treahment
AssetJanuarylst,1889$.......... .746,000 00
Inome Duraing the Year ending lc. 84 '88, 625,000 00
DUNCAN MOINTYBE, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres

ABTHUB GAGNON, Beo.-Treas. GUO. H. MoHENB, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND,

LIABILITY 0F HAREHOLDERS UNLIMITED.

Capitl, .. .. .. .. .... ..... $10,000,000
BeserveFada,.................. 85,000e009
An.a"I nem,"upwards''....'' .. .. ... ,00,000

nvtmmet.luanada for pmtotéé t !CamadimaPolicy-holdérs
(chiéfiy with Gover met) exéede 01,000,000.

Eve iseL p on of rr Inured at moderate rates of premium.
Lifs e uranoeé r nalthe mou approveil forma.

Head O toe fop Canada-RoyalInautanoe uddings, Montreal.
JOUN ]KAAgent, for W. TArr.Er

.HUE E'. BANC. ' Cf Chie! Agent.

THE GERMANIA LIFE
Insurance Company of New York.

81st YEAR TO JAN. lt, 1891.

Incorne, - - - ·
Insurance written In 1890,

Total Insuranee la fore, -
Total Payments to Policy-holders,

CANADIAN MANAGERS

$15,786,910
8,161,586
10,016,710
58,227,620
24,422,489

J. ETHE JEFFEBS, OBO. W. RO>NNE,

46 King Street West, Toronto.

GOOD AGE4NTS WANTED, LIiERAL TEIMS,

AS S U R.AN OE

-

tr

OOMPANY

FIBE AND MARINE. ICORoPORATaD 1851.

Capital, .. .. .. .. .e .. .. s1,000,0 00
Assets, over .. .. .. .. . .. 1,500,000 00
Annual Ineome, over.. .. . .. .. 1,700,000 00

HIEAD OFFICE,
A. M. SMITH, Président.

- TORONTO, Ont.

J. J. KENNY, Managing Directoi

C. 0. FOSTER, Sseretary.

THE FEDERAL
LIFE ASSU RANCE COMPANY

HEAD OFFICE, . . .... HAMILTON, ONT.

Guarantee Capital....••.••..•.........$700e00
Deposited with Dominion Govefment 519100

NON-rORFEITABLE POLICIE8 iTONTInE INETIENTBS,
A"U

Romans Popular Plan of éRnewable Terza Insuranc by Mertuary

DAVID DEXTER,
Managing Diretor.

BRITISH AMERTCA
Assurance Company.

F I E . .AND MARINE.

cmsk Capital and Auset* .. .. .. .. .. .. 1,188,sss s
INOORPORATED un.

HEAD OFFICE,.-... .. •.TOROITO, OIT.

BOABD 0F DIROTOBSI
GovERNoR, • JOHN MOBISON, Esq
DaPtIT GoVan.on, . • • JOHN Lae, Esq,

.M. rnshorn Nlq. Joh Y. Bl hqEN o.H Bmuh Usq
De. H3. Robértson. q'hefT. HTrn Eqn , 4. myu, Uoq.

T. BtL.Purdoin, HRq,
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ESTABLISHED 1864.

I

IANOSu
UPI

THESE instruments are
T placed in the highest

rank by critics, and are
used by prominent musi-
cians throughout the
world.

THIS success has been at-
I tained through care-

ful study, years of experi-
ence and application of
the most approved prin-
ciples in construction to
produce power ,evenness
in tone and touch, dur-
ability and external ele-
gance.

fAREFUL buyers will take
U no other.

FOR ORCANS
SEND FOR CATALOGUE TO

ORGAN AND PIANO COMPANY,
LIMITED,

GUELPH, ONTARIO.

BRANSTH WAREROOMs AT
70 King St. West, 44 James St. North, 211 Dundas St.,

TORONTO, Ont. HAMILTON. Ont. LONDON, Ont.

BELl
1T7: 0

THE BELL

d
id PIPE

i
----- -


