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CANADALANDEDCREDIT

COMPANY
';EOHN L. BLAIKIE, EsQ., - -  President.
'HOMAS LAILEY, E8Q, - - - Vice-Pres't.
8ubscribed Capital.. 81,500,000
ald-up Capital .. 663,990
serve Fund..... ....... . 150,000
OFFICE, 23 Tovonto 8t, - TORONTO.

;\ropen

ﬁvgnge
ortgages purchased.

bentures isspued.

Loan & Debenture Company,

o
";:fital Subscribed ... . .. $2,000,000
[ d-up Capital.. ,200,
Reserve Fund . 321,000
‘rotal Assets .... 3,422,411
otal Liabilities.... 1,922,211
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The Loan Companies.

THXR

Money advanced on the security of city and farm
at lowest rates of interest, and on most
terms as to repayment of principal.
Sterling and currency de-

D. MoGEE, Secretary.

THE ONTARIO

OF LONDON, CANADA. B

Municipal and School Section Debentures pur-
chased, P P
WILLIAM F. BULLEN.
M
Uondon, Ontario, 1867.

OFFICES TO LET!

The

Hon. EDWARD BLAKE, Q.C, M.P., PRESIDENT,

Hon. Alex. Morris.
William Gooderham, Esq.
Geo. A. Cox, Esq., Vice-

Pres. Bk. Commerce.
Robert Jaffray, Esq., Vice-

Pres. Land Security Co.
T. 8. Stayner, Pres.Bristol

and West of Eng. Co.

B. Homer Dixon, Consul-

Gen.for the Netherlands

W. H. Beatty, Esq.,Vice-

This compan

RECEIVER, ;
and execute TRUSTS of every description. These
various positions and duties are assumed by the
company either under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS, executed during
the life time of the
the APPOINTME
gany will also act as AGENT of persous who
Money loaned on Real Estate Becurities only. ave assumed the po!

trator, trustee, etc., etc., and will verform all the
duties required of them.
money in first mortg
anager. | securities, the COLLEC
and the transaction of ever
business, a8 agent, will be un ertaken by the com-
pany at the very lowest rates.

Financial.

Toronto General Trusts Co.,

TORONTO, ONT.
1,000,000

DIRECTORS.

E. A. MEREDITH, Esq., LL.D.,VICE-PRESIDENT.
Wm. Elliot, Es&.

A. B. Lee, Esq.,.Merchant
Jas. Maclenna.n,EsqéQ.O
Emelius Irving., Esq.

Q.C.
J. G. Scott, Esq., Q-C.,
Master of Titles.

City Agents,

THE GLSGOW & LONDOK

Insurance Comparv.

HeAD OFFICE FOR CANADA

Glasgow and London Buuaings, Montreal.

MANAGER, S8TEWART BROWNE,

ToroNTO BRANCH OFFICE, 34 Toronto St., City.

Resident Secrstary—J T VINCENT.

| W. FAHEY.
i W. J. BRYAN

J.J. Foy, Esq., Q.C.
J. K. Kerr, Es%, Q.C.

Wm. Mulock, Esq., M.P.
H. 8. Howland, Es(t,
Pres. Bk. of Toronto. Presid’t Imperial Bank.
is authorized under its charter to act
EXECUTOR, ADMINISTRATOR, GUARDIAN,
COMMITTEE, etc., etc., and to receive

arties, or under WILLS, or by
T OF COURTS. The Com-

sition of executor, adminig-

The INVESTMENT of
e on real estate, or other
ION of interest or income,
kind of financial

For full information apply to
J. W. LANGMUIR,
Manager.

Toronto Arcade,

YONGE TO VICTORIA ST.

WELL HEATED,
RENTS LOW.

—_——

ONTARIO
Industrial Loan & Investment Co.,

32 ARCADE.

Financial.

—

STRATHY BROTHERS,

STOCK BROKERS,
(MEMBERS MONTREAL STOCK EXCHANGE),
72 ST. FRANCOIS XAVIER ST., MONTREAL.
m‘él,iness strictly confined to commission. Dividends
4 [Bterest collected and remitted. Btocks, Bonds
Marg urities bought and sold for .in_vestment or on
P ""&n of 10% on var value. Commission—} of 1%0n
Value, Special attention given to investment.
GoopBoDY, GLYN & Dow, New York.

A BNTs: { ALEX. GEDDEB & Co., Chicago.
LgE, HieeiNsoN & Co. Boston.

ESTABLISHED 1876.

G. W. BANKS,

i (TELEPHEONE No. 20),
nsurance & Estate Agents.

BENTS CoLrmoTEp. ESTATES MANAGED. MoOBRT-
GAGES BOUGHT AND SOLD.

60 CHURCH STREET, TORONTO.

RoBerT BEATY & CO.

61 KING ST. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy &gd sell Stocks, Bonds, &c., on Commissioa, tor
ash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TORONTO

Buy and gell Canadian

and American Stocks, De-
b‘:‘::“%“-k&c., on commission, and deal in Drafts on
curren tOl‘ and London, Greenbacks, and all un-
Bagt money. Exchange bought and sold for

JOHN STARK & CO,

Buy and sell Toronto, Montreal and New

Rents collected.

Members of Toronto Stock Exchange,

York Stocks,
for Cash or on Margin.
Properties bought and sold. Estates Managed.

28 Toronto Street.

JOHN LOW,

(Member of the Stock Exchange),

Stoek and Share Broker,

8 BT. FRANCOIS XAVIER STREET,
MONTREAL.

Total Assets..

(Members of Torento Btock Exchange)

rokers,
No, 2 TORONTO STREET, TORONTO,

bentures on Commission.
(JRNERAL, FINANCIAL AND INSURANCE AGENTS.

A. H. MALLOCH & CO,,

Stock, Real Esta%e, Bond and Debenture

Buy and sell Stocks, Bonds, Real Estate and De-

THE BRITISH CANADIAN

Loan & Investment Co. (Limited).

Head Office, 30 Adelaide St. East, Toronto.

Capital Authorized .............. ...82,000,000
“ Subscribed .. 1,620,000

s Paid-Up .. 322,412
Reserve Fund.. 47,000
1,568,681

DEBENTURES.

The attention of Depositors in Bavings Banks and
others seeking a safeand convenient investment and
a liberal rate of interest, is invited to the Debentures
issued by this Company.

The Company's last annual statement and any
turther information required will be furnished on
application to R. H. TOMLINSON, Manager.

FRICT\ON
BOX ME T AL,
FOR MACHINERY JOURNALBEARINGS)
. St =

-."13.'-3;?2?1%2‘

THE BELL THL

OF CANADA.

ANDREW ROBERTBON, - -

C. F, BISE, - - T
0. P. SCLATER, -

——

HEAD OFFICE, - - MONTREAL.

H.C. BAKER,

This Compan

of litigation.
This Company Will arrange

ndi
or residences. i
all kinds of electrical apparatus.

HONE C0Y

PRESIDENT.
ViCE-PRESIDENT.
SEORETARY-TREABURER.

Manager Ontario Department, Hamilton.

ranging from $10 to @25 per set. These instruments
are under the protection of the Company’s patents,
urchasers are therefore entirely free from risk

telegraphie facilities with the nearest tele-

graph o y A H ¥
als, connecting their places of business
indriids 1t is also prepared to manufacture

particulars can be obtained at the Company's
Full . r at 8. John, N.B,, Hnlita.xl: N.ys.,

A NEW BERIES ON THE

SCIENGE OF  AGCOUNTS,

AND

Business Correspondence.

A Book of 252 Pages, replete with Ussful
and Practical Information,

PRICE, - - -

Address,

CONNOR O'DEA,

$1.00.

offices as above, !

8 and Finanecial Corporations.

Winnipeg, Mab., Victoria, B.C.

TORONTO, ONT,
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Leading Wholesale Trade of Montreal.

CABLE ADDRESS,

FERGUSSON, ALEVANDER & 0

Manufacturers of

WHITE LEAD, PAINTS,
COLORS,
VARNISHES, OILS, etc.

Casoow Lead & Color Works,

ese s, MONTREAL.

“ ELEPHANT," MONTREAL.

College Street,

HE Largest, best equipped, and most
central Paint Factory in Canada.

W. & J. KNOX,
\

o 2 N-

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

Belling Agents for the West:

E.A.TOSHACK & CO., TORONTO

Jonas Brook & Bros

Meltham Mills, England,

o e

-

Best Six-Cord Spool Gotton

NEW MACHINE SPOOL COTTON,
CROCHET COTTON, &c.

Our Sewing Cottons are SPECIALLY FINISHED
for sewing machine work, and run more smoothly
than any other make in the market.

J.E. LANCASTER & CO.

26 LEMOINE s'lr., l 57 & 59,

BAY 8T.,
Montreal. Toronto.

—Sole Agents for Canada.—

Mercantile Summary,

Mercantile Summary,

Mercantile Summary,

Tre Ogilvie Mill in Winnipeg is turning out
850 barrels of flour per day.

Frueanity, says Harper's Bazar, does not
imply parsimony any more than extravagance
comprehends generosity.

Asout 600,000 bushels of wheat and 120,000
bushels of oats have already been marketed at
Carberry, in the Far West.

Ir is said that large quantities of granite
and marble have been discovered about 12
miles from Vancouver, B.C., easy of access.

Sr. Mary’s has voted $7,000 towards the
establishment of a rope and twine factory
there, by the Maxwell Agricultural Works of
Paris.

Ir the Clothier and Furnisher is to be believed,
there is a clothing firm in 8t. Paul which has
set a new style in failures by assigning before
even opening to the public.

TuEe philosopher of the Chicago Ledger finds
that this is a very obliging and accommodating
world at times regarding money. When a
man wants a little it offers no objection—it
lets him want.

A teLEGRAM from Toledo states that a new
process of refining oil has been perfected
which threatens to revolutionize the industry.
It is claimed that by its means the Ohio pro-
duct, heretofore considered worthless as an
illuminant, can be made to fully equal the
best oil controlled by the Standard Oil Co.

A WinnipEG exchange states that large
quantities of potatoes are being shipped from
that city to points in the United States, prin-
oipally Chicago, where Manitoba varieties are
quoted several cents per bushel higher than
the home product.

Ox the 14th of next month the Allan line ss.
“Sarnia > will make her first trip of the season
from Quebec to Liverpool. The ss. “ Van-
oouver,’’ of the Dominion line, made her first
trip this season from Halifax on Saturday.

Ox Monday last, the will of Mr. Glover
Harrison, china merchant, of this city, who
died on March 12, was proved at $85,357.
James Turnbull and John Burns are executors.
The stock in storeis placed at $47,517, and the
book debts and notes at $13,876.

Tae share of Canada’s export trade done by
the province of Ontario was 34:44 per cent. in
the fiscal year 1885, increasing to 34-93 per
cent. in 1886 and to 3556 per cent. in 1887.
That of Quebec was, in the year 1885, 43:56
per cent., and in 1886, say 43'9 per eent., in-
creaging in the year last past to 44:72 per
cent.

HERE is a queer circumstance, reported by
the Iron Trade Review :—A manufacturer of
Philadelphia of great experience ag well as of
much intelligence, instructs his workmen to
hold large steel tools in a north and south line
while the tools are being tempered. He says
that many years ago he noticed that such

tools would often fly apart when being temper-
ed if held “ east and west,” and that the lia-
bility to such accidents was greatly lessened, if
not entirely obviated, 1f the tool was held
“north and south.” '

NvumBers of counterfeit U.S. $5 silver certifi-
cates are in circulation. The counterfeit can
be told from the genuine when carefully ex-
amined. In the counterfeit, General Grant’s
bust is scratchy and has a solid look, and there
are two white spots on the lower lip. The
shading of the large figure “5 '’ and the letter
“V " in the counterfeit are formed of scratchy
ruling lines, while in the genuine the shading
is a solid black. The paper of the counterfeit
is fair but has no parallel silk lines.

A sUBSCRIBER, who used to reside in a village,
writes from a western town to say, * You will
please address my copy of THE MoNETARY TIMES
to this town in future. I have moved my
business here, for I found the losses through
the credit system running away with my pro-
fits.,”” We are glad that our friend had the
pluck to change his residence, as we presume
he has done his method of doingbusiness, when
he made the discovery thatlong credits,and the
unavoidable bad debts arising therefrom, were
playing havoc with his business. It would be
well for some hundreds if not thousands of our
traders, all the country over, to make a bold
stand for the cash system, or failing that, for
shorter credits, with collections regularly made
at stated intervals.

MONTREAL
WHITEWEAR - MANUFACTORY.

R. McNABB & Co.

MANUFACTURFERS OF

Ladies’ & Chldren's Whitswear

1831 NOTRE DAME ST.,

MONTREAT.

MORAND’S
Prime 010 Valencla Raisins,

In lots to suit purchasers,

STANWAY & BAYLEY,

BROKERS,

44 Front St. East, Toronto.

ELLIS & KEIGHLEY'S

COFFEES,
Spices, Mustard,
Baking Powders,

AND

ROYAL DANDELION COFFEE,

Are Guaranteed equal to any in the market-
Send for price list.

‘WAREHOUSE
AND MILLS,

527 Yonge St TORONTO.
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Jo Glark, r, & Go's

M E Q

SPOOL COTTON

COROOOm.mended by the Principal Sewing Machine
in MWpanies as the best for hand and machine sewing
© market,

TRADE MARKS.
wgm‘ the convenience of our Customers in the West

now keep a full line of BLACK, WHITE, and
COLORS, at 3 Wellington Street i., Toronto.

Orders will receiye prompt attention.

WALTER WILSON & CO,

Agents for the Dominion.

Lang 3 S8T. HELEN STREET, MONTREAL.
8 WELLINGTON STREET EAST, TORONTO.

WM. BARBOUR & SONS’

IRISH FLAX THREAD

LISBTURI.

Reomvern < RECEIVED
Bold Medal :g%% Gold Medal
THE j 3 THE
Srang prix 7%/ Grand Prix
Pari Ex- i -
Bibition, 1475, bibition, 08

Linen Machine Throad, Wax Machine Thread, Shooe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp Twine, &c.

WALTER wiLson & comPawy,
Bole Agents for the Dominion.
bena 3 gy pprex STREET, MONTREAL,

)
WRLLINGTON STREET EAST. TORONTO.

MCARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants

“ IMPORTERS OF
GLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

Painters’ 4 Artists’ Materials, Brushes, &¢

818, 314, 316 8t. Paul Bt., & 253, 356, 257 Com-
missioners 8t.,

MONTREAL.

W.&F.P.CURRIE &(0.,

100 Grey Nun Street, Montreal.

IMFORTERS OF
Canada Cement,
man Cement,
Water Lime,

Por uo‘nd Cement,
ne{ Topg,
Ven; Linings

Flue Covers Whiting,
Boo Fire Bricks, Plaster of Paris
tch Glaged Drain Pipes, Borax,
Fire Clay, China Clay, &s.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A large 8took always on hand

Leading Wholesale Trade of Montreal.
CANTLIE,EWAN & CO.
General Merchants & Manufacturers’
Agents.

Bleached Shirtings, .
Grey Bheetings Tickings,
‘White, Grey and Calored Blankets,
Fine and Medium Tweeds,
Knitted Goods,
Plain and Fancy Flannels,
Low Tweeds, Etoffes, &c., &o.
558~ Wholesale Trade only supplied.

15 Victoria Square. MONTREAL.
20 Wellington Street West, TORONTO.

WE BEG TO INFORM THE TRADE

that we have now in Stock a full line of Colorsin

KNITTINGSILK

In both Reeled & Spun Silks.
To be had o all wholesale houses in Canada.

BELDING, PAUL & CO,

MONTREAL.

THE CELEBRATED

Cook’s Friend Baking Powder

IS AS PURE AS THE PUREST,

AND
BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s Friend, and take no other.
Beware of any offered under slightly different names,
All first-class grocers sell it.

JAMES ROBERTSON,

MONTREAL, QUE.

JAMES ROBERTSON & CO., Toronto,

Manufacturers of

Lead Pipe, Shot, White Lead,

&c., &c,

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 849 St. Panl Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

BALL'S CORSETS,

Manufactured by
BRUSH & CO.,
Cor. Bay & Adelaide Streets,

TORONTO.

Leading Wholesale Trade of Montreal.

S. [ifeenshields, m & Co

WHOLESALE

DRY GOODS

MERCHANTS,

17, 19 and 21 Victoria Square

780, 732, 734, 736 Craig St.,
MONTREAL.

Mercantile Summary,

AN agency of the Dominion Bank has been
opened at Guelph.

TrE stock of Stinson Bros., shoe dealers at
Peterboro, has been disposed of for 704 cents
on the dollar,

A Brrris Cornumpia exchange reports that
a fine specimen of anthracite coal has been
struck near Kamloops, and that the discovery
has created quite an excitement in the inland
capital.

TrosE timid firms in the wood trade, says
the Journal, who have hitherto held aloof
from buying f.0.b. are now beginning to fear
the inevitable, and give the advanced prices
asked. The season advances without any sign
of relaxation.

TrE Glasgow exhibition buildings are now
virtually completed. The exhibitors will num-
ber about 1,400, and are divided into 22 classes,
which are so comprehensive as to embrace
every branch of manufacture and industrialart
practised by the human race.

The sum estimated by ,the Montreal road
department for clearing the streets of snow,
which was last year placed at $52,000, is put
down for 1888 at $25,000; but street cleaning,
which was $30,000, is now $42,600, and street
watoring is increased from $15,000 to $26,600-

Tae Scotch supplement to the Timber Trades
Journal refers to the evils resulting to the tim-
ber trade from the freeness with which ac.
commodation bills are dealt in. The question
of long credit continaes to be much talked of,
but unfortunately it ends there; each firm
gseems to be afraid to take a lead. ‘In a mat-
ter like this, where the grievance is felt by all,
unanimity might be secured without bringing
one firm more prominently forward than an-
other. A three menths’ account, and six
months’ bill thereafter, is a period of ocredit
that does not tend to foster a healthy trade.”

SUCKLING, CASSIDY & €0

Trade Auctionesrs, Toronto,

‘Will hold their n¢xt Trade Sale on Tuesday
and Wednesday,

3rd AND 4th OF APRIL, 1888.

Dry Goods, Clothing, Tweeds, Boots and Shoes,
Hats, Caps, etc., in large quantities.

Liberal Cash Advances made when required.
Prompt Bettlements. i .
ﬁdentin.?. 8. All business strictly con:
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TrE real estate, machinery, plant and
chattels of the London Crockery Manu-
facturing Company were sold to Samuel
Glass, last week, for the sum of $21,500. Real
estate, machinery, etc., realized $15,500, and
the chattels $6,000.

It is learned by the Victoria Times that the
sale of a mine in Cayoosh Creek, near Lillooet,
to an English company by the local syndicate
owning it, is reported. The purchase is said
to involve a large sum, ranging up in the
hundred thousands.

Durine the season 1887-8, Richibucto re-
ported to the United States 625,253 pounds of
smelts and 86,317 pounds other fish, valued, in
all, at $21,000. This is a decrease in quantity
of 572,800 pounds and in value of $17,026, com-
pared with the season 1886-7.

A caxxiNG factory is among the probable in-
dustries shortly to be engaged in at St.
Thomas. The Times says that there has been
considerable moneyjmade by farmers ‘the past
few years from dried sweet corn, but if the
factory should be put in successful operation
the demand for this product would be trebled,
and at a profit of from $40 to $50 per acre.

THE revenue of the Clyde Trust during the
past eight months shows an increase of £16,-
426, the figures being £201,108, while for same
period last year the amount was £184,682. If
same ratio is kept up for the other four months
of their financial year, this would be the high-
est revenue the Trust had ever reached in one
year.

« 1 refuse to be interviewed,” said a pom-
pous public man the other day when & genteel
youth, whom he supposed to be a reporter:
bowed politely to him in the hotel corridor and
extended an envelope. *So I have heard,”
said the young man, “ but I am not a reporter.
I am collector for Cut & Fit, the tailors, and
they have sent me to ask your check in settle-
ment of account, please.””—Boston Gazette.

Tre Bowmanville Board of Trade keeps, so
an exchange states, & ‘ Black Book” for the
sole use of the members, in which is recorded
the names of persons in the town and country
who are « bad pay,” ‘‘slow pay,” and ‘* doubt-
ful.” There are names on that list, says the
Statesman, that the world little dreams of, nor
the owners themselves, perhaps.

THE Civic Boiler Inspector’s report upon the
city of Montreal for last year shows that he
made 1,115 visits and 460 inspections ; 231
boilers were tested by hydrostatic pressure;
67 were found not in compliance with the
‘law ; 57 were added to the number already in
use, 43 of these being new and 36 of them of
steel.

We understand that Messrs. Smith & Keigh-
ley’s fine steamer ¢ Campana ” will form one
of the C. P. R. line of lake steamers for the
season of 1888. This vessel will be run in
connection with the C. P. R. line, along with
the handsome steamers * Alberta” and
« Athabasoca.” A steamer will arrive at Port
Arthur every other day.

It is stated that a demand has suddenly
sprung up on German account for cinder—a
combination of the impurities which aredrawn
off from the furnaces in the course of puddling
pig iron—and last week 50,000 tons were
bought from Lanarkshire firms for a German
ironmaking establishment. The cinder, which
is charged with about 50 per cent. of iron, is
to be used in assisting the make of pig iron on
the Continent. )

Tee quantity of iron ore shipped from
Bilbao last week, says the Iron Trades Ex-
change of 17th inst., was 82,406 tons, as

against 77,716 tons in the previous week, while
in the corresponding week of last year there
was no ore shipped from Bilbao. The quantity
shipped this year to date is 724,031 tons, as
compared with 809,534 tons last year—a de-
crease of 85,503 tons. The rate of freight
from Bilbao to Glasgow is at present 6s. 3d.

Jos. W. Drexer, the well-known New York
banker, died in that city a few days since. He
had amassed a large fortune which, during his
life time, was used to the benefit of deserving
charities and other benevolent schemes. Apart
from his own business he was a director in
eleven different banks, and was one of the
founders of the Garfield National Bank.

AxericaNy manufacturers of lime have pro-
tested against the proposition to place that
article on the free list, and request that the
same duty, 20 per cent., be imposed on lime
imported from Canada that Canada places on
their lime. Their memorial states that Can-
adian manufacturers shipped to New York in
1883 less than 5,000 casks, and in 1887 the
quantity had increased to 138,000 casks. This
year it is estimated that 200,000 casks will go
forward.

It is stated by the New York Commercial
Bulletin that the more popular brands of Col-
umbia River salmon are beginning to come
upon the market for next season delivery, and,
as agents receive instructions to place stock,
they in turn use their endeavors to work the
sale. We learn of several instances where
sales have been made in car lots at $1.65 f.o.b.,
which is about $1.82} laid down.

Ar the weekly meeting of the Council of the
Montreal Board of Trade last week, the need
of insolvent legislation was discussed. A num-
ber of new signatures to the requisition from
bankers, merchants and others, requesting the
council to take action on the matter were pre-
sented. A committee was appointed to confer
with the Provincial Government with reference
to the adoption of the Torrens system of land
transfer for the district of Montreal.

Tue New York coffee market was very active
on Monday last, and influenced by Havre
cables showing an advance of 2 francs in the
foreign market, went up to between 25 and 30
points. Subsequently realizing sales caused a
decline, however, of nearly all the points
gained, but big buying orders kept up the
tone of the market, and later tha market be-
came strong. The market closed at a net gain
of the day of -between 15 and 30 points, with
sales of 115,250 bags.

In the Boston rubber market the demand is
fairly active, most of the rubber shoe factories
having started on fall work. The stocks on
hand are limited. The spring demand for
rubber goods has been large and factories look
for s good season’s business. The market in
Para is reported strong with heavy buying by
the speculators, who appear to have things
well under control. Central American and
African grades are in good demand at full
prices, with moderate stocks on hand. Fine
Para, 75 to 76c.; coarse, 52 to 53c.; Nicaragua
scrap and sheet, 54 to 544c.; Esmeralda saus-
age, 55 to 57c.; pressed Guayaquil, 48 to 50c.;
Panama, 48c.; Carthagena, 40 to 42c.

ORILLIA is a progressive as well as a pretty
place. Some twenty-five stores have been
erected, our correspondent tells us, during the
last twelve months, besides a large number of
private dwellings. Especially noticeable is
the new business block erected by J. L. Tipping
& Co. It is very neat and modern, standing
on ground opposite to the Dominion Bank
branch, running some 100 feet on Missisaga

and Peter streets, which has been held by the
family of Tipping for over forty years. The
building is occupied by the owner and the
Traders’ Bank. The inside presents a very
cheerful appearance, as the whole of the wood-
work is finished in oil. Mr. William
McMaster has just taken possession of his neat
building a little lower down on Migsisag®
street.

A Fry of hardware dealers at Sarnia, Wi-
McEdwards & Co., is endeavouring to arrang®
a compromise at 75 cents on the dollar, unse-
cured. It is understood that outside ventures,
in the form of railway contracts, have resulted
unfavorably to them.—— Thos. Smith & Co.
millers at Seaforth, are offering tojcompromise-

_. In St. Catharines, R. Stanley, a dealer in
dry goods, has effected a settlement with hi®
creditors at 75 cents on the dollar. fully
secured. This was a supply account of W.J-
McMaster & Co.’s.——It is said of Alf. White,
dealer in men’s furnishings in this city, that
he has been endorsing fer a friend with unfav-
orable results, and this together with dull trade
has forced him to offer fifty cents on the dollar
secured.——Wm. Worden, a Toronto commis-
sion merchant, has assigned.

Ix a letter to his wife, dated Suspension
Bridge, Wm. Dulmage, a general dealer of
Bluevale, states that he has left Canada, not
to return. His creditors will rest easy on
learning that there are sufficient assets to meet
liabilities.——Thos. Wilson, a general store-
keeper at Niagara Falls, has been hard up for
years, and now the sheriff is in possession of &
very old stock of goods in his shop, which will
realize but little for creditors. Thisis a rather
discouraging ending to a business career of
nearly thirty years. Three years ago Jas:
Alexander, in the dry goods trade at Peter-
boro, compromised at fifty cents on the dol-
lar. He is again seeking indulgence,and offerg
fifty-tive cents on liabilities of $14,000, due
principally to Montreal firms.——Serious los8
by fire in 1886 has since heavily handicapped
Geo. Pitman, a grocer at Port Rowan. He
now finds an assignment necessary.

Waex W. A. Snyder & Co., of this city:
arranged, last season, to pack a very largé
quantity of tomuatoes, they evidently reckoned
without their host. It was subsequently found
that only a mere fraction of the desired
quantity could be obtained, but having con-
tracted with the tinsmith for a sufficient
number of cans based on first estimates, they
were consequently under a heavy burden:
Notes for the contract price were given to the
manufacturer, who, in turn, discounted them
at the Central Bank ; the manufacturer fail_ed'
and the liguidators of the Central have now
placed the sheriff in possession of Messrs:
Snyder’s premises. This is one reason &8
signed for the firm’s embarrassment, but whe?

BOYD BROS. & CO'Y.
888 SPRING: 1888

Our Staple and Fancy Travellers are now on
the road with a full line of samples of
Spring and Summer Goods.

For Value, Selections, Style and Prices, we
defy competition,

See our Samples on the Road or in the
‘Warehouse.

COR. BAY and FRONT STS-

TORONTO.
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Leading Wholesale Trade of Toronto.

—

JUST ARRIVING !

Hhds. Porto Rico Sugar,
Hhds. Porto Rico Molasses.
Bosnia Prunes in hhds., brls., kegs & cases.
Fancy French Prunes
in 101Ib. tins and 281b. boxes.
Preserved Chyloongs Ginger,
Preserved €. & B. Ginger,

Finest brands of Italian
Olive Oils

Full assortment of Fancy
Groceries, C. & B. & others

Agents for HONEY DROP Sugar Corn, finest
brand of Corn Packed.
Agts for EUREKA Salt; Day & Martin's Blk'g &c¢

EBY, BLAIN & CO.,

WHOLESALE IMPORTERS OF
Teas, General Groceries, &c,

S.F. McKINNON & GO.

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.
Gor. Wellington and Jordan Sts.

TORONTO.

2 Fountain Court, Aldermanbury, London, Eng

— e

J. W. LANG & CO.

IMPORTERS AND

Wholesale Grocers,

33 Front 8t. East,

TORONTO.

SEEDS!

Our Supplies of Finest Imported Goods
are now in store.

—_—

Closest attention given to Domestic Seeds, such as
RED CLOVER, -5
ALSIKE CLOVER,
-t TIMOTHY SEEDS, &c.

Write or wire for prices. Correspondence invited
from buyers and sellers.

CATALOGUFS ON APPLICATION.

STEELE BROS. & C0.,

Mr. Henry retired from the firm in 1885 and
withdrew $15,000 capital, the remaining
partner, instead of adapting his business to
the altered circumstances, unwisely expanded.
He has now assigned. Thebank is the largest
creditor.

WE regret to announce the death, yesserday
morning, after lingering for weeks in typhoid
fever, of Mr. Enrico Bendelari, importer of
Mediterranean produce, and commission mer-
chant in this city. It is not long since Mr.
Bendelari’s appointment to the consulship for
Ttaly, an office which he filled with dignity
and acceptance, and the news of his death will
cause surprise and sorrow to many merchants
in our various cities, whose relations with him
were most friendly. In his social gurround-
ings he was a charming and accomplished
gentleman.

Ar an auction sale of furs and skins held in
New York, last week, at Wilmerding, Hoguet
& Co.’s, Persians brought on an average $2.50.
Black hares, in bundles of 100 skins, about
28 cents apiece. Some 8,000 of these skins
were sold. Black hair coneys brought from

Leading Wholesale Trade of Toronto,

WYLD, GRASETT
& DARLING,

Our Travellers are now all
on their respective routes,
and all orders entrusted to
us will receive immediate

shipment.

WILD, GRASETT & DIRLING,

Wholesale Dry Goods & Woollens,
TORONTO.

Eckardt, Kyle & o,

WHOLESALE GROCERS.

SNOW FLAKE CORN,

(FINEST PACKED.)

We offer a large assortment of Canned Goods
at low figures.

HALF BARRELS TROUT & WHITE FISH,

Barrels and Half Barrels No. 1
Labrador Herrings.

$2.25 to $2.50. Raw monkeys sold for 75, 85,
and 90 cents per skin, in bundles of fifty, and
silver hares brought 45 cents per skin. Six
silver fox skins sold for;$23.50 apiece. Esquimo
dog robes for $4 each, and black wolf rugs,
mounted, brought $6.75 each; grey wolf,
$5.70 each. Nearly 5,000 English lustred
sealskins were sold, and the prices ranged all
the way from $8 to $31 each. Among these
were Victorias $8 jto $10.75 each, and North-
west coast,*$10.75 to $18 each. A large num-
ber of Alaska skins were sold in bundles con-
taining three to fourteen, the prices ranged
from $15.50 to $31 each. Black nutnas went
in lots of 100 at from 50 to 75 cents & skin,
dressed nutnas from 55 to 65 cents each, in
lots 0f 200. Of these over 40,000 were sold.
Ten black lynx skins brought %2 each, and
thirty-six dressed chinchilla skins sold for
374 cents each.

It is about ten years since Daniel Allen, a
coal dealer in Galt, failed and compromised at.
15 cents on the dollar.  After this settlement
the business was continued in his wife’s name
until 1886, when the liabilities were again dis-
counted at 50 per cent. It was now Dan's
turn, but up to the present time fortune has
refused to smile and he has assigned.——M

L.York, a general trader at Warwick, com-
menced to go behind in June last. He then
gave a chattel mortgage, and it is doubtless
the foreclosure of this instrument that now
compels him to abandon his estate to creditors.
—P. Rawlinson, doing &' small business in
very tasteful home-made farniture in this
city, has failed. One year ago, McFarlane
& Newcombe, grocers at Alvinston, opened
shop with about $2,000 capital. They have
already assigned.——After eighteen years of
ups and downs in dry goods, P. F. Ewan, at
Barrie, finds it necessary to place his affairs
in the hands of Mr. Paunl Campbell of this
city. His assets and liabilities are about
$10,000 each.——A second failure is this week
recorded against Wm. McDonald, general
store keeper at North Bay. His first trouble
took place in 1884, when creditors accepted 50
cents on the dollar.——L.W. Anscombe, a gen-
eral dealer at Strafford, cannot carry out the
arrangements made with creditors last month
and now assigns.

Leading Wholesale Trade of Toronto.

BRYCE, McMURRICH & CO

1888.

pring Importations
NOW COMPLETE.

We are showing the fullest and best assorted stock
yet offered by us.

Buyers in the market should give us an early call,

Bryce, McMurrich & Co,

Wholesale Dry Goods Merchants,
61 BAY STREET, TORONTO.

BOECKH'S

STANDARD

BRUSHES.

Seed Morchants, Toronto, Ont.

3 Front St.—ﬁ:, Toronto.

For sale by all

Quality and Size
I Leading Houses

Guaranteed.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

W.R.BROCK. A.CRAWFORD. T.J.JERMYN.

W. R, BROGK & GO0

Ask their customers intending to
re-order

Woollen - Goods,

Either of Canadian or British

manufacture, fo do so by as
early a date as possible.

We now have Cable repeats on the way, and will
complete delivery of all orders in a very short time

Stock of Talilors’ Trimmings always
well assorted.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto.

WM. B. HAMILTON,
SON & GO,

Manufacturers & Wholesale Dealers in

BOOTS ANp SHOES,

15 & 17 Front St. East.

TORONTO.

bRAT & HARDLD MEG. CO.

Overalls, Shirts,
Ladies’ Underclothing

Jerseys,
Hoops, Skirts,
Bustles, ete.

IMPORTERS OF
LADIES’ and GENT’S FURNISHINGS.

24 & 26 Wellmgton St West, TORONTO

B. HAMILTON,
JAMES BUIK,
A. W. BLACKFORD

COOPER & SMITH

Manofacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER.

COMAN'S

JOHN O. SMITH.

Standard | Coffees.
Ieeland Moss Coooa.
Cocoatina.
Chocolates,

J. W. COWAN & CO., - TORONTO. |

H. A, NELSON & SONS

DIRECT IMPORTERS OF
Fancy 6oods, Dolls, Toys, Christmas Cards
&oc., &c.

MANUFACTURERS OF

Brooms, Brushes, Woodenware, Matches,
and General Grocers’ Sundries.

656 & 58 Front 8t. W.,
TORONTO.

COBBAN MANUFAGTURING (0.

TORONTO.
MANUFACTURERS OF
Mouidings, Frames & Looking-Giasses
IMPORTERS QF
Plate, German and Sheet Glass, Cabinet
Makers’ Sundries,&c.
THE

TELFER MF'G GO0.
(OALETS, EU0P SEIRTS, BUSTLES

Dress Bone and Dress Extending Steels.

69 to 63 Bt, Peter 8t.
MONTREAL,

Johnson Street,
Grand Opera House corner,
Adelaide Street West,

Toronto, Ont.

Mathews' Vinegar Mf'g Co.

Makers of CHOICE VINEGARS for-

DOMESTIC and PICKLERS DSE.

CGUARANTEED free from all foreign scid:
and to be strictly pure and wholessme.

MANUFACTURERS OF
METHYLATED SPIRITS.

69 Jarv's Street, - - - TORONTO.
Telephone 1261. *

LATEST DISTINCTION :
Cold Medal, Havre Exhibition, I1887.

o EDWARDS' DESICCATED
Eine SOUPS,

Stanway & Bayley
Front 8t., Toronto.
FREDERICK KING & CO., LIMITED,
26 Waring St., Belfast; 3, 4,56 and 6 Camomlle straet
London. ~Wholesale Depot for Canada, 469 St. Paui
Street, Montreal.

OYSTER SEASON.

Now Is the time to order

HESSIN’'S
Oyster Crackers

THE FINEST IN THE WORLD.

0GILVY, (-
ALEXANDER
) & ANDERSON

Are now showing a very
attractive stock of General
Dry Goods and Woollens.

INSPECTION INVITED,

43 FRONT ST. WEST,

TORONTO.

M. & L. Samuel, Benjamin & Co.

WHOLESALE HARDWARE,
564 and 58 Yonge Street, Toronto.

Lamp Goods and Gas Fixture Department:
No. 9 JORDAN ST.

ENGLISH HOUSE — No. 1 Rumford Place,
Liverpool.

BROWN BROS.

PREMIUM

Account Book

MANUFACTURERS.

A large stock on hand, or manufactured to an
E;ttern Unsurpassed for Quality, Durability an
eapness, Established 27 years.

CALDECOTT, BURTON & (0,

Wholesale Dry Goods Mchts.

46 & 48 BAY STREET,
TORONT

Respectfully inform the Trade that their stock of
Cenadian British, rrench, German and American
Dry G oods is ncw Complete in All Departments.

8. CALDECOTT.
P. H. BURTON.

W. C. HARRIS.
s R. W. SPENCE.

BUYERS CORDIALLY INVITED.

A large vs.net?v of fa hicnaltle coods cffered in the
ollowing departments

Dress Goods, Silks, Ribbons,
Embroideries, Laces, Mus.ins,

(~——

—)

Hos ery and uloves.

Caldecott,arton & Co.

CHADWICK'S SEWING COTTON AGENCY.

HOGHES ~ BROTHERS.

DRESS DEPT.

SILKS, SATINS,
VELVETS, PLUSHES,
VELVETEENS.
CRAPES, DRESS G0ODS,
MANTLE CLOTHS.

THE LEADING HOUSE for CHOICE GOODS
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ESTABLISHED 1866,

THE MONETARY TIMES

AND TRARE REVIEW,

With which has been incorporated the INTERCOLONIAL
OURNAL oF CoMMERCE, of Montreal, the TRADE
Review, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE,

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID,

CANADIAN SUBSCRIBERS, =- $2.00 PeR YEeAR.
BRITISH “ - 10s. 6D, STeR. PeR YEAR
AMERICAN o - $2.00 U.S. CuRRENCY.
SINGLE COPIES, - - ~ 10 CenTs.

Book & Job Printing a Specialty.

OFFICE : Nos. 64 & 66 CHuRcH ST.

TeLePHONE No. 1485. EDW. TROUT
. ’
Manager.

TORONTO, CAN., FRIDAY, MAR. 30, 1888

—

BANKING REVIEW,

The banking and mercantile position of
the country continues stable on the whole,
but the amount of the mercantile failures
during the last few months has been large,
and their number great. This was to be
®xpected. It is not possible for a bank like
the Central to fail without a number of rot-
ten concerns failing with it. A bank like
that invariably has a clientelle of weak cus-
T'Omers; people who have been nursed by it
nto a prominent position which they could
Dever attain on their own merits, and out
of which they drop the moment the sup-
Port is withdrawn. These people also in-
Variably have a set of customers who have
ﬂ°f3ked around the bank when they were

ing crowded out of strong institutions.
Such people are kept up and enabled to go
0 in vicjous business courses, over-trading,
Under-gelling, and over-spreading, actually
l’1‘501‘7ent all the while, but being supplied
With money by the foolish institution which
Supposed it could make money out of them.
inu:ih delusions, however, come to an end

me; the insolvent trader is then brought

© his true bearing. There are always, in

: ;rge- Centres, persons and firms whose ways
fhmg business are a mystery to their

Beighbors. They are known to buy dearer,
angd yef they sell cheaper than any ordi-
1ary trader can afford to do; and they go
on in thig way for months, and even years.
Fob"dy knows how they manage it, yet

hey do manage it; and the honest and de-
ent trader in time begins to suspect there
18 80me art and mystery in his trade which
® has not mastered. Many a sound and
:OIVent trader has had his days of despond-
B::Y flnd misgiving when he saw his custom
Buczdlly leaving him in order to be given to
b mysterious concerns as these. But
Y-and bye the mystery is dispelled by the
ursting of some financial bubble. Then a
tr:%]e debt on the part of the mysterious
lna.tto: aforesaid is revealed. He fails as a
oh r of course. It now transpires that
tim:s been sel'ling at a loss daring & long
Inon; and making up the loss by borrowing
Some &nd' more fr‘om the bank. There is
brog Zﬂ-ttsfac?uon in having all these things
pi Bt ito light, although it is a bitter
ece of reflection for decent and honeststock-

holders to think that their money has been
squandered in bolstering up rotten traders,
as well as speculators and swindlers.

In spite of all this, however, the general
mercantile position is sound. Compared
with the whole mass of traders the
area of disturbance ii small. It is
violent enough within its own sphere;
but our business and financial world in
general moves on as usual, and is little
affected by it. This of course is no conso-
lation to the sufferers. Butit is our busi-
ness to take a survey of the whole financial
position of the Dominion, and that this is
generally stable is beyond question.

Of course, at such a time as this, there
are busybodies coming forward with their
remedies. Some of these remind one of a
proposal to stop railway accidents by
enacting that no train shall run more than
ten miles an hour. This would probably
be an effective remedy against accidents;
but it would stop a thousand other things
beside. So with some of the remedies
proposed against banking evils. They
would damage and hinder a large aggre
gate of sound and healthy business which
is conducted for the benefit of the whole
community, in order to prevent a possible
loss to a very small fraction of the trading
population. For it is only a small fraction
of the commnnity of the Dominion that
has been affected by any bank failure.
On one subject there is unfortunately an
extreme degree of ignorance, namely, the
fact that the bills of all our banks are
preferentially secured. They are a first
charge. Parliament made them so at the
request of banks themselves. The bills
must be paid at all events. The Govern-
ment has recognized the reasonableness of
this, and when the banks desired it, the
provision was inserted in the Banking Act.
No persons are so much interested in the
stability of banks as bankers themselves.
Bankers have vastly larger dealings with
banks than any of their customers have.
They are involuntary creditors of each
other every day that they do business, and
a strong feeling of self-interest prompts
them to desire any measure that will
ensure safety.

But then, none know better than bankers
that the business of the country must be
carried on. There are innumerable evils
arising from merchants failing. In the ag-
gregate these are much greater than any
that are caused by bank failures. Parlia-
ment might step in and enact that no more
credit shall be given either to or by mer-
chants, and might prohibit all dealings ex-
cept for cash under heavy penalties. This
would 7stop failures most effectually, for
no man could fail if he owed nothing ; but
it would stop business too, and would be
utterly unworkable. Many of the schemes
for the regulation of banking institutions
are of this unworkable kind. The require-
ment that banks should always have a
certain reserve of cash on hand in propor-
tion to their liabilities is just of thisjsort.
1t looks a very conservative measure; but
in reality it would work in such a way as

to compel most of the banks to stop pay-|

ment about half a dozen times a year. A
provision of similar import prevails in the
United States; but the Government never

dreams of enforcing it. It could not be en-
forced without bringing the whole of the
banking machinery to a deadlock. For it
means that if the demands of the depositors
of a bank are heavy for a certain period,
that bank must stop paying out any more
to its depositors or note-holders, although
it may have millions at its command,
if so be that those millions do not
amount to a certain theoretical figure.
The demand that all the currency of the
country shall be issued by the Government
is supported chiefly by a school of thinkers
who imagine that the Government should
own all the land in the country. Their
ideas generally ran in the direction of
Government money being what bankers
call irredeemable ; a financial heresy which
has been exposed over and over again, but
which finds ready listeners when new men
come to the front who have not read the
old exposures. Even to the much more
moderate plan of securing all bank issues
by Government bonds, there are grave and
weighty objections. No argument what-
ever can be drawn from the example of the
United States; for the banks of the United
States are constructed on an entirely differ-
ent principle from Canadian banks. This
is very apt to beforgotten in discussions on
the subject. If it be said that we ought
to assimilate our banking system to that of
the United States, there is a very ready
reply. It cannot be done without uproot-
ing the whole banking and financial system
of the country, and with it all commerce,
trade, and manufacture that depend upon
it. And further, the attempt has been
made two or three times, but it has invari-
ably failed.

OUR EXPORTS TO THE UNITED
STATES.

Out of a total trade done by the Domin-
ion with the United States during the last
fiscal year of $82,867,000, imports amount-
ed to $45,107,066 and exports to $37,660,-
199. Not all the merchandise represented
by the last-quoted sum, however, consisted
of Canadian products. Some of it was
from Kurope or other foreign countries,
some of it American, even, being probably
brought within our lines from the States at
one part of the Dominion for transporta-
tion through our territory and exit into the
United States at another. The foreign
goods so handled amounted to a value of
$8,549,000, and over $6,000,000 worth con-
sisted of American grain shipped from
Canadian ports or American lumber. We
give a list of Canadian products exported,
amounting in value to $32,347,000 :—

Produce of
The Mine ........... value ....$% 3,085,431
¢ TFisheries........ “ oo 2,717,509
“ Forest .......... “ . 9,853,506
Animals, &c.......... .. 7,291,369
The Field............ “ oo 7,966,248
Manufactures ........ “ Ll 1.289,052
Miscellaneous . ... .. .. « ... ead 361

Total value, produce of Canada..$32,347,476

More than nine million dollars is the
estimated value of wood goods sold by
the Dominion to the American Republic—
89,353,506 exactly. The great market for
our sawn lumber is Albany, and we find
that of the $6,209,000 worth of * boards
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and planks ” exported to American ports
from five provinces, over $ 5,000,000 worth
went from Ontario, mainly from the Ottawa
district, the remainder from Quebec and
Maritime provinces. Other lumber, $475,-
000 ; railway sleepers and ties, $335,000;
deal ends, laths and palings, $801,000, are
the items coming next in amount. There
is still so great a quantity and variety of
forest productsin this  wooden country " of
ours that as much as 152,000 cords, put
down at $311,000 in value, was sent from
Ontario, Nova Scotia, New Brunswick, and
Quebec to the States for firewood. Shingles,
telegraph poles, hop and hoop poles are
further important items; but larger than
any of these is the item of tanbark—hem-
lock we may be sure—to the extent of
52,755 cords, from Quebec, New Brunswick,
and Ontario, valued at $235,787, or nearly
$4.50 per cord. There remains to be men-
tioned spruce, pine, hemlock, and oak logs,
to the extent of 38,000 M. cubic feet, valued
at $177,000. Scantling, staves, headings,
leached ashes and pot or pearl ashes are
other items in the list of forest products
exported to the United States. We send
very little square timber thither, perhaps
$10,000 worth in all, mostly from Quebec
and New Brunswick, but box shooks from
Ontario and Quebec are quite a large item.
It is worth while, too, to mention leached
ashes, as well as potash and pearlash, as
articles of export across the great lakes.
Next to forest products the most impor-
tant portion of our sales to the United
States consisted of field products. The
States bought last year 9,365,724 bushels
of Ontario barley, worth $5,203,284, besides
taking a little of that grain from Quebec.
Also 341,000 bushels Ontario wheat, $600,-
000 worth of Quebec hay at ten dollars per
ton, and some from Ontario. Peas, beans,
flax, maple sugar, are further items of our
export to our neighbors; but we must
mention in particular the item of potatoes,
of which, among a total export of a million
and a half bushels, ¢ Uncle Sam ™ took
1,276,000, more than half from Prince
Edward Island, nearly all the rest from the
other Maritime provinces, and paid an
average of 40 to 50 cents per bushel for
them. Malt, from Ontario, which was at
one time & very heavy item, has declined
to 182,000 bushels, worth $146,000. Of
green fruits we succeeded in selling to our
American neighbors $210,000 worth, almost
all apples, Ontario and Nova Scotia contri-
buting 56,912 and 42,151 barrels of these
respectively. We shipped across the lines,
too, 9,405 hundredweights of flax, valued
at $78,000. These are the main items in
an aggregate of $7,966,000 products of ag-
riculture exported to the United States.
What products of the mine, it may be
asked, do we export to the Americans to
the extent of $3,085,431 2 The answer is,
first, coal, of which we sent in 1887 no less
than 315,000 tons from British Columbia
and 81,000 tons from Nova Scotia. The
total value of this item was $1,252,000.
The next material in importance is gold
dust, gold nuggets, or gold-bearing quartz,
of which we sent to our neighbors over a
million dollars worth ($1,017,401) from
British Columbia and Nova Scotia. Then
come crude gypsum or plaster paris,

$165,497; copper, $181,010; manganese,
$47,266; silver, mainly from Ontario,
$16,487 ; stone, plumbago, phosphates, salt,
and antimony.

Our fisheries form an important element
of the wealth of the country for export
purposes. Last year we sent abroad
$6,875,000 worth of their produce, and the
proportion of this taken by the Americans
was no less than $2,717,000 worth, or nearly
40 per cent. Lobsters and mackerel are
the inhabitants of our ocean shores which
are most in favor with our neighbors,
judging from the quantity consumed.
Almost half {their fish purchases from us
consisted of lobsters ; 8,612,000 pounds of
these crustacea, canned, and 3,312,000
pounds fresh, were exported by us to the
United States last year. The fresh fish
went from the three Maritime provinces,
and those in cans from the same and from
Quebec as well, Nova Scotia claiming
first place in both cases. Value of lobsters
$1,282,335, viz., $339,000 fresh, the re-
mainder canned. Mackerel is the salt
water delicacy next affected by our friends
to the south. They buy these fresh,
canned, and pickled; but where they take
only 1,000 long tons of them fresh, from
N. S. and N.B., and $32,000 worth, canned,
from P. E. Island, the quantity of pickled
mackerel shipped to them, all from Nova
Scotia and the Island, was 79,311 barrels,
valued at no less than $573,968. Dry-
salted cod from Nova Scotia mounts up to
$399,000 in the list, and next to it is the
item of ‘‘ other fish,” of which fresh fish,
the growth of our great lakes, was
despatched from the province of Ontario
to the value of $303,845 and from Manitoba
to the amount of $88,000. It must not be
omitted from mention that New Brunswick
and Nova Scotia send quantities of herring,
both smoked and pickled, millions of pounds
and tens of thousands of barrels, and that
the fresh salmon purchased by the Ameri-
cans last year from Quebec and the two
provinces south of her were of the value of
$141,519.

NOVA SCOTIA MINES AND MINERALS.

A report upon the Nova Scotia mines
must always be looked for by Canadians
with interest, that province is so rich in a
variety of minerals. In some respects the
report for 1887, just issued by the Inspector
of Mines in Nova Scotia, Mr. Gilpin, is
gratifying and shows progress ; in others it
disappoints expectation, though it is true
that fair reasons are given where there is
apparent decline of production. Of gold
the production is less than in the previous
year by 21,211 ounces to 23,363 ounces,
and, as we showed in our Christmas pum-
ber, the production is more largely from
the western districts of the province than
before. The report says:—‘ Although
there is somewhat of a decrease in the
gross amount of gold returned as compared
to that of 1886, it is accounted for by] the
fact that the protracted drouth that com-
menced so early in the season prevented
some of the regular mines from handling
the usual amount of ore. The decrease in
the quantity handled by the older mines is
more than double the total decrease of the

whole industry, showing that the new pro-
perties have increased. There was a large
amount of labor expended in developing
new properties and re-opening old mines,
putting a large amount of cash in circula-
tion around the gold district. The expen-
diture of money for new machinery and
mills was larger than for some years.” -

The year is regarded as a profitable one
for gold-miners, who are sanguine as to the
future, being stimulated by discoveries
made. Systematic efforts are now being
made, too, in the direction of treating pro-
perly the low grade ores, which are deserv-
ing of more attention than they used to
receive. It is agreeable to find, also, that
the local authorities as well as the pro-
prietors have reached the conclusion that it
pays to mend the roads in the mining dis-
tricts thereabout. If ever there were
rough and rocky roads those were they;
and it will be a great comfort to some peo-
ple that the transportation of machinery
and heavy freight has been made easier.

It is too soon, it seems, to look for any
evidence of stimulus derived, if it is ever to
be derived, by the iron industry from the
heavy duties imposed, in its wisdom, by the
Dominion Government last year. Only a
fraction less of iron ore was produced in
1887 than in 1886, the figures being 43,532
tons, against 44,388 tons. Nor have we
seen *‘ blast furnaces for the manufacture
of iron springing up on the Bay of Quinte
and elsewhere or Lake Ontario,” in conse-
quence of these duties, as some sanguine
people predicted. Let us hope they may
yet come. There ought to be, and there
will be some day, a great development of
iron-working in this country.

Now for coal. As was shown in this
journal some three months ago,—MONETARY
Times 23rd Dec., 1887—a large and profit-
able market for Nova Scotia * black dia-
monds " has been developed in Quebec and
Ontario. The output of 1886 was large,
quantity being 1,502,000 tons; last year it
was greater by ten per cent. The sales of
coal were greater, for according to Mr.
Gilpin, 1,519,000 tons were sold in 1887
where sales were only 1,373,000 tons in
1886. It is interesting to observe that the
home sales, ¢. ¢., the sales in Nova Scotia
itself, 469,464 tons, were larger than in the
previous year; those to the province of
Quebec were 650,000 tons, compared with
538,000 in 1886, 494,000 tons in 1885, and
only 396,782 in 1884. To the province of
New Brunswick, 186,000 tons was sold,
which is an increase of some 11,000 tons in
the year. Newfoundland purchased 82,053
tons, where she bought only 71,476 tons in
1886 ; and Prince Edward lsland 50,615
tons, against 49,168 tons in 1886. The
shipments to the United States comprised
2,558 tons of round, 385,722 tons of slack,
and 35,612 tons of run-of-mines coal, in all
78,892 tons, against 66,008 tons in 1886. Of
this amount all the run.of-mine coal was
sent from Parrsboro, the total Cumberland
shipments being 41,387 tons. Cape Breton
sent to the same market 29,285 tons of slack
and 1,851 tons of round coal.

A tabulation of the product of Nova
Scotia mines is given, as under, compared
with the previous year :
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01886. 1887.
unces.  QOunces.
Gold............ 23,362 21,211
Tons. Tons.
Iron ore ........ 44,388 13,532
M&nganese ore .. 427 691
Coal raised...... 1,502,611 1,670,838
Coke made ...... 31,604 28,748
Gypsum ........ 123,753 116,346
Building stone .. 8,000 9,271
Barytes ........ 230 4,000
Grindstones, etc.. 1,600 32,669
Moqlding sand .. 200 160
Antimony ore.. .. 645 400
Limestone ...... 20,265 31,471

An important item in the above list is
fhat of gypsum, or plaster of paris, which
18 mined principally around Minas Basin,
a8 well ag at Hillsboro, N. B., and shipped
from Bay of Fundy ports to the United
States. According to the last Ottawa
Blue Rook, 128,350 tons of crude gypsum
went, in the last fiscal year, 1887, from
N?Va Scotia, 24,525 tons from New Bruns-
Wick, to United States ports. That from

- 8. is put down at 94 cents per ton, that
from N. B. at 92 per ton. Some was sent,
also, from the first-named province to

ritish Guiana, at $5 per ton. This,

possible. The farmer has wheat to sell at
a price in Liverpool which would be ruin-
ous to him if he could not succeed in shift-
ing some portion of the loss of value on to
the railway companies. But he has suc-
ceeded, as was shown in our previous ar-
ticle, and with what effect on railroad in-
comes and railroad conditions we now
propose to say a few words, based on an
article in a recent number of the New York
Chronicle.

The carrying trade, observes our contem-
porary, in a new country like America, i8
built up out of hopes linked on the future
rather than of expectations of any imme-
diate reward. So a condition which af-
tords no dividends for years after construc-
tion is endured under the belief, which is
reasonable, that the developments in pro-
gress everywhere will bring areturn later on.
We have no general compilation previous to
1872, and yet as far as we can gather from
the reports, that anticipation seems to
have teen before that date in some mea-
sure realized. Since then, taking Poor’s
Manual as our authority,we find a continual

Probably,was prepared, or at least selected. Ldecline in the returns to stockholders.

The article is used in the States for top-
dtessing soil, and the better qualities are
gl‘.ound for architectural purposes. Mr.
Gilpin says: “1tis to be regretted that
here is not in this province an establish-
ent similar to that at Hillsboro, in New
Tunswick, capable of meeting our require-
Wents for ground and manufactured plaster.
The removal of the duty imposed on the
Wanufactured article imported into the
United States would permit the establish-
ment, of an important industry here, which
Would repregent many times the value of
the crude article exported.”

ITIOV& Scotia manganese is shipped to
_Bfltain, while that from New Brunswick
18 sent to the United States. The quantity
'8 small, being still in the hundreds of tous,
bu't is likely to be increased. Antimony is
Mined in Hants County and the output has

Doy increased, but new discoveries are
Teporteq.

WESTKRN RAILROADS AND THE
FARMING INTEREST.

In the discussion of the Manitoba rail-
Way question it would be as well not alto-
8ether to lose sight of an aspect of the uni-
Versa] railway question which was very
Prominent in our former article on * West.
®m Farm Mortgages and Cost of Wheat
Production.”” It was then shown how much
18 Saved to the western farmer by increased
fa(_’llities of transport, and especially lower
Yailroad rates: but there is another side to

8% question at which it may be useful to
look a litte.
cl.Pl’Oﬁts in every branch of trade have de-

ned 80 much during the past seven or
Zlght years—the great decline in prices of
onmmofhties took place then—that every-
©, every producer and every manufac-
e‘iltr}(:r’ in the struggle for bare existence is
26 er connected with a ‘‘ combine,” a cor-
. * of some kind, or is seeking some other
8y of helping himself at the expense of
;: Beighbor ; while all alike, including the
mer, are striving to make the railroads
© a8 large a share of their burthen as

Even in 1872 the net dividends on the whole
system of roads was small—being only 3-91
per cent. But the decline from that point,
especially during late years, has been rapid.
In 1880 the average had got down to 3:02
per cent., and in 1886 the same compilation
makes it only 204 per cent.

In Towa it mentions a particular instance.
The net revenue available for dividends on
the stock of all the roads in the State, if
nothing atall were charged for betterments,
would suffice for only 2 per cent. on the
stock ; and this average represents not
small railroads recently built, but estab-
lished roads of a large mileage, such as the
Illinois Central, Chicago and North-West,
Chicago and Rock Island, Chicago Burling-
ton and Quincy, Milwaukee and St. Paul,
etc. What is left out of this 2 per cent.,
after deducting betterments, is all that
[owa has hitherto been willing to allow the
stockholders in return for the capital they
have put into the State, for the value the
railway expenditures haveadded to property
therein, and for all the other benefits the
State is receiving therefrom, among which
may be mentioned the payment of about 15
million dollars annually to employees in
the State, and over one million dollars in
taxes. It is estimated that for the two
roadsowned by the Illinois Central in:lowa,
an expenditure of four and a half millions
would be necessary to provide proper equip-
ment and to put in iron bridges, stone cul-
verts, ballast, and gteel rails, all of which
are needed ; and yet even these roads have
0o net earnings, but show a loss when the
operation expenses, taxes, and interest on
Fbonded debt are charged up against
them, although the former has a history
running back to 1856, and certainly in the
pature of things is entitled to an income if
fair treatment could afford it.

No doubt, says the Chronicle, great sym-
pathy will be felt with the farmer who has
his fifty-cent wheat to get to market. But
has not the point been reached when some-
thing else than the carrier will have to
bear the burden—when some other interest
will have to suffer for the farmer's benefit ?

IS THE ACT RESPECTING ASSIGN-
MENTS FOR CREDITORS CON-
STITUTIONAL ?

That the Attorney-General of Ontario was
right when, during the course of the debate
in the House of Assembly on the Quebec
Resolutions this session, he expressed a doubt
whether this Act was within the power of the
Ontario Legislature to pass, has been confirm-
ed by the Court of Appeal for Ontario, who on
Tuesday gave judgment in four cases, in each
of which the constitutionality of the Act was
in question. The judges of that Court were
equally divided on the point; Chief Justice
Hagarty and Mr. Justice Osler being of the
opinion that the Act was ultra vires of
the Ontario Legislature, Justices Burton and
Patterson holding that it was intra vires. In
the Court below, all four cases were decided in
favor of the validity of the Act, following the
first decision of Mr. Justice Armour on the
point, so that it may fairly be said that for
the present the weight of authority is in favor
of the validity of the measure.

Counsel, in urging the invalidity of the Act,
did so on the grounds that it touched the sub-
jects of bankruptcy and insolvency, which by
the British North America Act are reserved
for the exclusive jurisdiction of the Dominion
Parliament, that it “is to all intents and
purposes & law for the judicial administration
of an insolvent’s estate by means unknown to
the common law, and conferring rights on an
assignee in addition to and beyond all rights
assigned to him by the debtor.”” The respond-
ents, besides denying all this, maintain that
the law falls within the legislation as to pro-
perty and civil rights, that it does not enable a
creditor to take proceedings in invitum for the
distribution of the estateand does not provide
for the discharge of the debtor. The Chief
Justice held, that an Act may be a bankrupt
or insolvent Act in substance without any pro-
vision of discharge, and that an Act providing
for the judicial administration of insolvents’
estates is not the less an Act in bankruptey
or insolvency because it only provides for the
application of its provisions to the case of per-
sons voluntarily putting it in operation. * The
words ¢ bankruptcy and insolvency’ seem to
embrace the whole subject as to the inability
to pay debts, the existence of a number of
creditors and the necessity for providing means
for the fair and equitable distribution of assets,
and for the prevention of fraudulent and un-
just preference. The main purpose of
an enactment must be looked to. This I con-
sider to be the administration and disposition
of insolvent estates by peculiar and extraordi-
nary provisions and principles, well known in
such cases, but foreign from and opposed to the
ordinary laws that govern the debtor and his
creditor. If the law affect to provide for this ob-
ject in this way, it seems to me to fall within
bankruptcy and insolvency as subjects referred
to in our Federation Act. I feel oon-
strained to the conclusion, that any Aot of
general application, open to all insolvent debt-
ors by a specified proceeding which provides
for the distribution by judicial administration
of the estate, on a system overruling the ordi-
nary civil rights and remedies, and giving
higher rights to an assignee than a debtor could
confer, and barring claims on the whole of
such estate, unless made as directed by the
Act, is a law directly on the subject of * bank-
ruptey and insolvency,” which subjects are
under the exclusive jurisdiction of the Dom-
inion Parliament ; and that the absence of a
general discharge from liability, or a provision
for compulsory liquidation, cannot make it the
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less within such exclusive jurisdiction. A
half-bankrupt or & half-insolvency law is
equally within the prohibited legislation as a
more complete and comprehensive measure
would be.”

Mr. Justice Burton, in giving judgment, ad-
mitted that the Act in question contained
some of the provisions of the old bankrupt and
insolvent Act in force here, but thought there
was nothing in the statute to bring it within
section 91 of the B.N. A. Act. “It by no
means follows that because the Dominion has
the exclusive power to make laws having for
their object the establishment of one uniform
system of bankruptcy throughout the Domin-
ion, that, in the absence of such laws, the pro-
vinces are debarred from securing as far as
possible an equal distribution of the assets of
debtors who cannot pay their creditors in full.
There are many cases which may arise under
the Act in which it would be found almost
impossible to work out the scheme of federa-
tion if the words of the Act were to be read
literally, without any restriction or qualifica-
tion whatever.” His Lordship instanced the
cage of the rate of interest on judgments re-
covered in Ontario, fixed by local Act, while
the fixing of any rate of interest was a ques-
tion for the Dominion Legislature.

It appears from the judgments delivered,
that the assignee under the Act cannot sue to
recover the assets due to the estate.

BREWERS’ PROFITS.

Amid the prevailing complaint, not to say
despondency, which exists in the minds of
merchants and manufacturers as to the de-
cline of profits in many descriptions of busi-
ness, it may be said to be re.assuring—though
to the teetotaller it is perhaps not pleasant—
tolearn that in one line of manufacture, that of
the American brewer of malt liquor, there is
still & margin of profit that will keep the
wolf from the door. It hardly, however, comes
up to the profits implied in the statements of .
such concerns as that of the Dublin Guin-
nesses, which so startled the commercial world
not long ago. According to a New York ex-
change, the sales of malt liquor in the year
1887 aggregated 24,199,741 barrels, being an
increase of nearly 10} per cent. over the busi-
ness of 1886. In this Illinois takes the lion’s
share, its increase in production being more
than 18 per cent. The profits on this produc.
tion are enormous. The Brewers’ Journal gives

figures which show that by the use of corn as
an aid to barley the cost of material is reduc- | '
ed to about $1.18 per barrel. Allowing 80 :
cents for the cost of manufacturing and bar-
relling, $1 for advertising, distributing, and
collecting, and as much more for the tax, we
have the total value to the brewer as about $4
per thirty-one gallons, or three cents and a
fraction per quart. And this, says the Commer-
cial Bulletin, is a liberal estimate. The Eng-
lish brewers have also availed themselves ofl
the use of corn, but they are now resorting to
sugar and syrups as a further aid, employing !
about three pounds to each bushel of malt and ]
grain,

1

MITIS CASTINGS

We have already mentioned, some weeks or
months ago, an invention of importance in the
metals trade, under the hea.d‘ of Mitis Metal.
It now appears, from'the last issue of the Hard.
ware Trade Journal of Birmingham, that mitis
ocastings continue steadily to gain favor in the
old country, and are extensively used by many
engineers of the highest standing in all parts .

of the kingdom, who were}obliged to formerly
adopt malleable iron or brass castings, or man-
"ipulated iron or steel forgings, for want of
something more suitable. Mitis castings can
be welded and hardened at will, and remem-
bering that they are supplied in & few days
(no annealing being required) their merits are
great, and readily recognized where the articles
are of somewhat complicated form, or when
tenacity and soundness is essential. In brief,
whatever can be done with good wrought-iron
or steel, can practically also be done with
Nordenfeldt’s mitis castings. It appears that
the firm of Hansell and Company, in conjunc-
tion with Seebohm and Dieckstahl, both of
Sheffield, were the pioneers of the manufacture
of mitis castings in Great Britain, having ob-
tained licenses from The Castings Improve-
ment Syndicate, Limited, who previously
granted licenses to several foreign firms, name-
ly, in Stockholm, France, Germany, &c., where
complete success has, we understand, resulted.
The Eureka Cast Steel Company have just
closed a contract with the United States Mitis
Company (the sole owners of the American
patents) for the right to manufacture wrought-
iron and steel castings by the Mitis processes
for certain districts, in conjunction with the
Midvale Steel Company, who are also
licensees.

8o far, the preliminary plant in use at Shef-
field has been confined to the production of
smaller castings, but the Journal understands
that considerable alterations are at once
contemplated, so that much heavier castings
can also be turned out. There is every
likelihood that if this phenomenal success
continues, the Syndicate will resolve itself
into a large company. The American patents
were sold for a large sum,

CONFEDERATION LIFE ASSOCIATION.

After the handsome showing of this com-
pany for 1886, when it demonstrated some
$296,000 surplus profits for the policy-holders
and shareholders, and when a year ago the re-
port reasserted a‘determination to stick to
what its management considered legitimate
and sound plans of life assurance, and to look
for safe business rather than great volume at
risk, it is natural to expect that its business
for last year should be of a steady rather than
an eagerly progressive character, and that the
safety of its accumulations should be a first
consideration. Accordingly, we find that the
Confederation is content to show a lessened
volume of new business in 1887, compared with
the preceding year. It is nq mean showing,
however, to have written 1,685 policies for
$2,605,000. And it is a proud boast to possess,
in force at the close of last year, risks aggre-
gating $15,974,000 under 10,202 policies on
9,037 lives. This number of policies is equal to
half the whole number of policies issued by this
company since it was organized sixteen years
ago. The deaths of the year last past number-
ed 64, calling for $124,000, which is well within
the expectancy. In addition to this sum dis-
bursed to beneficiaries, payments were made,
amounting to $300,000 more, for matured en-
dowments, surrendered policies, and profits,
and a large sum reserved. The receipts of the
year from premiums, interest and rents were
$628,000, of which sum death claims and ex-
penses absorbed $210,000. Of the total assets
amounting to more than $2,200,000, mortgages
represent $1,442,000 ; real estate, debentures,
stock, loans, &c., $500,000; cash $39,000; in-
terest and rent $58,000. With such an array
of transactions, and such s ligt of investments,

the Confederation well maintains its reputa-
tion as one of the best of Canadian life offices.

SUN LIFE AQ»SURANCL COMPANY.

The Sun may be congratulated on having
done, in its latest year, the largest new busi-
ness of any life company in the Dominion,
next to the Canada Life. An increase is shown
in premium income, both life and accident, in
interest revenue, in number and amount of
risks in force, and according to the report the
year 1887 ¢ stands out as the best the company
has had.” Its assets now reach the large total
of $1,750,000, and we observe with pleasure that
the character of them is maintained and in
some particulars improved. For example, the
items Agents’ Balances and Commuted Com-
missions are both smaller than in the previous
year, which is in the right direction, real es-
tate is less, while those of first mortgages on
real estate and municipal debentures show a
marked increase. ¥rom Mr. Workman, the
president, and from Mr. Tasker, one of the
directors, we have the assurance that the mort-
gage and debenture assets are sound. Their
character may in part be judged from the state-
ment that on properties valued at $2,225,000,
has been loaned $892,000. The total liabilities
are swelled to $1,174,000, and the cash surplus
to policy-holders, which in 1886 was $156,000,
is now $138,000, after paying large profits to
policy-holders, If to this be added the un-

called capital, the surplus is $575,000.
Mr. Macaulay has a reassuring word to
say about Canadian life insuranee com-

panies ; and he also added a sentence about
agents and their duties that we think is well
toquote: *‘An honest, truthful life agent has
an amount of worry that few know of. He
can meet fair competition, but untrue or dis-
torted criticism or exorbitant estimates are
often hard to face.” The handsome division
made to policy-holders, of profits in 1886,
namely, $94.542, and the very encouraging in-
crease of business and resources shown by the
Sun in 1887, must go far to increase the popu-
larity of this important home company.

INSURANCE NOTES.

Of the Fire Committee of the Montreal city
council, at its last meeting, every member
was present, Ald. Stevenson in the chair.
Among the estimates was the item of new
hose, 5,000 feet, $3,145; extension ladders,
$4,000 ; two steamers, $11,000 ; two new reels
and a new hook and ladder truck ; a salvage
waggon, $1,000; repairs to stations and
apparatus, $4,500.

At the meeting of the Boston Life Under-
writers’ Association last week, the following
interesting financial statistics were printed on
the obverse side of the bill of fare :—

NATIONAL BANKS.

Number in the United States .. 3,061
Capital ...... BN $ 180,000,000
Circulation..........coeuuu.. .. 166,000,000
Deposits ......oovvviiiinninn.. 1,250,000,000
Resources ............. .......2240000000.
SAVINGS BANKS.
Number in United States...... 664
Resources ..... e rreeeeeeaaa, $1,375,000,000
Deposits...co.uvuenn.. I 1,250,000,000
LIFE INSURANCE.
Number of companies in United
States ..... Ceetae e, 40
Assets, January 1, 1888 . .$ 613,000,000
Lm.bxhtxes, Ja.nunry 1, 188
(Mass. standard) ............ 533,000,000
Surplus, January 1, 1888 (Ma,ss
standard) .................. 80,000,000
Income, 1887.................. 146,000,000

Amount insured, Ja.nus,ry 1, 1888 2,783,000,000
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The British Chancellor of the Exchequer
replied to an enquiry in the House of Com-
™ons recently whether, as the result of the
eﬂl?ustive inquiry which was to be made

ux:mg the recess into the question of friendly
S0cieties, it was the intention of the Govern-
ment to propose legislation or a Royal
c"mmission, or todintroduce in the course of
the present session any legislation dealing with
the subject : My inquiries have convinced
™me that in any action we may take a broad
ltl;e of distinction mustbemaintained between
® so-called collecting friendly societies
(which are nearly akin to the industrial assur-
ance companies) and the friendly societies
Proper. These two classes of societies are es-
Sentially distinctin constitution and methods;
"’f‘d they must be dealt with on different prin-
Clples. The need and the demand for reforms
Seems to be mainly on the side of the collect-
'ng friendly societies. On the other hand, I
%M not at this moment prepared to propose
fm't}'ler legislation with reference to such
les ag the affiliated orders, bodies which
have shown such remarkable powers of healthy
8towth and self-government, though the

‘Overnment would carefully consider sugges-
tions made to them.”

During the seven years ending 31st Decem-

r lasgt, as we are told by a fire underwriter,

the total ‘fire losses in Canada were $21,296,656.

f this amount Montreal appears to be re-

l’D_Om;ible for no less a sum than $4,467,823, or

Within g fraction of 21 per cent. Taking our

Population at nearly five million, and allowing

inﬁntl:eal 4 per cent. of the total number of

thi abitants, her share of this fire loss is some-
ing startlingly heavy.

THE SHARE MARKET.

On the Toronto Stock Exchange a further
:1;”‘“06 took place over last week’s prices,
it en, the buying seeming to have exhausted

Self for the time being, prices showed a dis-
Position to fall off, but firmed up at the close.

he “Bears ' are again predicting trouble in

*Mancia] circles on the 4th of April, but
z:)Ople are getting tired of their prediction of
wel::&chmg calamities. The feature of the
has been the continued advance of
l:;:'el'n Assurance, while the demand for
Shares has been greater than the supply,

€ cloging quotations generally being better
8D last week. Dominion Bank is 24 higher,

Ontrf**"l 2 and Toronto, Merchants, and
s:;Perlal 1% each. In British America As-

ec;"nce the tendency was easier, closing at a
Bmallllle of 19, but Western advanced with
tell ﬂtl'&nsactions from 141} to 147 and then
. Co t0 146. Very limited sales were made
54/9&11&&& North-West Land at from 54/- to
o » about the old prices. A decidedly better

831“"}’ was apparent for loan sociely shares,

re;_da Permanent, Freehold, Canada Landed

an ‘;.&Dd Imperial advancing. London and

Oua lan was active and firm at 146 to 1464.
easyey on stocks continues plentiful and rates

¥» With no indications of any stringency at

® end of . .
case, the month, as is sggmetimes the

w;t:erfl).' retailers in Chicago and other
ldet;cmes open their stores on Sunday.
Clai tphore the necessity for this, but some
they ey are forced to open on that day if

D o, pe to ho!d. their trade. * * *
rady oiu; loc&lltlfas of Chicago the retailer’s
two go unday is worth that of any other
s stoys of the week. He must either open
re and do the business or go elsewhere.”

We find this item in the Shoe and Leather Re-
porter, which adds:—* This is but another
evidence of how absolutely necessary it is for
a man toadapt his business to his surround-
ings.” We deny the necessity, and we wonder
at respectable papers like the Reporter advocat-
ing, by implication, the abolition of a day of
rest instead of sharply insisting that, in a
country professedly Christian, Sunday trading
shall be put down by law. Even if there were
no religious consideration involved, the Reporter
must know that physical requirements as well
as social and political ethics demand one day
of rest in seven. To *deplore the necessity,”’
and then to take down the shutters and open
the doors, seems to us a hypocrite's attempt to
ghelter himself behind ¢ works of necessity
and mercy.” It is immoral special pleading.

—1It is possible that * shinplasters,” as they
used to be irreverently called, will again be is-
sued by the American Government. The
United States House of Representatives, last
week, passed a bill authorizing the treasury to
igsue fractional currency in the denomination

no means well received by financial and com-
mercial journals.

lation.”

any pretext.
tion of saw-makers at Philadelphia.
large works of that country Were represented
for instance, Disston’s, Philadelphia; R. H

employers.

difficulties of any magnitude in the trade.

Acheson, .
board, we are told, is & live and active one,

and the membership increasing.

of 10, 15, and 25 cents, but the bill may not get
through the Senate, or, if it should, the
President may yet veto it. The proposal is by | will run the machine. Judging from the tone

—The Americans are great people for con-| 10,44 a bonus of one per cent.
ventions, and for gatherings of all kinds on | ffect of sending the stock up several points at
There was, last week, & conven- | yho cloging board of the stock exchange on
Allthe | g4 day.

Hoe’s Sons, of New York; Harvey Pease saw
works, of Brooklyn, and all others of any pro-
minence, and a few from Canada. The con- | past six months has furnished one of the most
vention, 8o one of its members said, ‘* is not in-
tended to be antagonistic to the interests of
any of the bosses, and all the delegates are here [ yayket, value of the metal, but furthermore in
with the full knowledge and consent of their
The gathering was called by the country as well as in Europe that has been
sawmakers of the United States to consider
plans by which the trade can be elevated. The | per market and industry.  *
subject of wages is one of the subjects for dis-
cussion ; the question of strikes will be very tive movement was being undertaken by a

—At the ﬁd_j;)urned annual meeting of the
Goderich board of trade, the following officers [ &5 can be gathered from the events that have
were elected for the ensuing year :—President,
R. S. Williams, bank manage'ar; vice do., J08. | heen incident o, rather than & oart of the
Kidd, jr.; treasurer, R. Radcliffe ; secretary, J. | movement that has been in progress, and this
Mitchell editor of the Star. Council,J.Williams, | movement has not been the operations of a
C. Seager, R. Price, T. B. Van Every, D. C. syndicate, nor a deal worked by the popular
Strachan, M. Hutchison, Horace Horton, F.
Jordan, J. Saunders, W. Campbell, C. A.|terests in the world into a combination for the

Nairn, J. M. Shepherd, J. H. Colborne, John | Purg r
M. Nicholson, H.. W. Ball. The lishing a higher and uniform value for_ the

—1It is a little significant, we think, that so
large a proportion as 1,174 cases out of 11,900

applications to the Guarantee Company of N.
A. for insurances by that company have been
declined or bonds discontinued for cause. The
proposed extradition treaty not having been
ratified, a large accession of fugitive defaulters
from the United States to this country, and
vice versa, has continued. Those, however, in

which this company was specially interested
have, in most cases, been pursued, arrested,
and punished. It is pleasing to hear that the
ratio of loss sustained by the Guarantee Com-
pany by reason of defaulting employees was
last year materially less than in previous
years. This, perhaps, because long experience
is teaching its management how best to avoid
unpromising risks, and how, having a loss im-
pending, it can best secure itself.

—A bill i8 now before the Nova Scotia Legis-
lature providing for a total change in the Hali-
fax corporation. It is proposed to double the
mayor’s salary and have a board of aldermen,
the members of which are to receive $500 each
per annum. The rest of the council are to be
merely & legislative body while a half dozen

of the Halifax papers the scheme is not favor-

The Shipping List says:— |ably entertained by the citizens, and will prob-
« The country has had one experience with |ably get the three months’ hoist.

these objectionable shinplasters, and that ought
to be enough. Their disappearance from cir-
culation twelve years ago was hailed with de-
light as a happy deliverance from what had
come to be almost & public nuisance, and it is
impossible to conceive what could have led the
House to believe that they were wanted again.
A few retail dealers who are inconvenienced
with remittances of small sums in postage
stamps appear to have made the request upon
which the House acted, but it is to be hoped
that more mature reflection will stop the fur-
ther progress of this useless and absurd legis-

—The Dartmouth School Savings Banks to
which we referred some time ago are still in
successful operation, the total amount now
banked by the children being $607.61, deposit-
ed by 601 children; making an average of
$1.01 per pupil. All of this comparatively
respectable aggregate of savings would no
doubt have been expended for candy and
marbles, 80 it represents so much saved capital.

-—In addition to its customary half-yearly
dividend of five per cent.,which was announced
on Wednesday, the Dominion Bank has de-
This had the

THE COPPER COMBINATION.

The course of the copper market during the

important as well as interesting features of the
commercial situation, not only because of the
significant advance that has taken place in the

consequence of the active speculation in this

closely connected with this large advance in

values and the changed condition of the cop-
* * *

Some have supposed that a huge specula-

syndicate of foreign capitalists that had for

ligh?ly touched upon, or, if at al‘l, 1t”w1ll be | .+ object the cornering of copper in all the
to discountenance unnecessary strikes. "I‘h‘ere principal markets of the world; others have
are at present, we are glad to learn, no existing

claimed that speculation in the metal was only
a tail to a more importantand extensive specu-
lation in copper mining shares. While there
is an element of fact as well as of truth in each
of these explanations, it now appears, so far

already transpired, that the speculation in
copper as well as in copper mining shares has

methods of manipulation, but simply an effort
to bring the principal copper producing in-

purpose of restricting production and estab.
product. It may be said in a general way

that the chiete des Metaux of Paris, which 18
credited with being an annual consumer of
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aboat 25,000 tons of refined copper and at the
same time largely interested in copper mining,
at first sought, in its own interests, to induce
the management of the Rio Tinto Company,
the largest individual producer in the world,
to restrict its production within certain
limits and guaranteeing to take such produc-
tion at a stipulated price. The copper market
was then at its lowest price, and the copper
mines of Europe had been obliged to pass their
dividends, while in this country it was a mat-
ter of life or death with all but a few of the
most wealthy. Over-production and keen
competition had resulted in cutting down both
prices and profits. The Rio Tinto refused to
become a party to such a compact, and ac-
cordlingly those interested in the Societe des
Metaux sought to accomplish their object by
obtaining control of the shares of Rio Tinto,
and this was the commencement of the
speculation in copper mining stocks that has
been in progress since the beginning of last
autumn. As these operations progressed
the aim and scope of the Societe expanded
until it was deemed expedient to endeavor to
form a combination of all the copper mining
interests in Kurope and this country that
would bring into the scheme the bulk of the
world’s production. The basis on which the
scheme has been carried out is, first, that the
mines shall not exceed a certain limit of pro-
duction ; second, that the society guarantees
a fixed price, which in this country is 13 cents
for ingot ; third, the Societe is to receive the
half of whatever price is obtained over and
above 13 cents ; fourth, this pooling of in-
terests is to last for three years. If the scheme
proves feasible it will be profitable for the
individual mines interested, and hence the
boom that has taken place in their shares.
The Societe is not to be held responsible for the
active speculation in copper that has been a
sort of camp following of these negotiations.
1t did buy up and control a large proportion of
the available stock of Chili bars in London,
and to some extent it has been a buyer of ingot
in this country, but its speculations in this
line have been nothing like what it has been
credited with.—N. Y. Shipping List.

Meetings.

CONFEDERATION LIFE ASSOCIATION.

The sixteenth annual meeting of the above
association was held on Tuesday, the 20th
inst., at the head office of the company, 15
Toronto street, Toronto, at 2 p. m., and was
well attended.

After the usual preliminaries, the chairman,
Sir W. P. Howland, presented the following
report and financial statements :—

REPORT.

The past year, in some aspects of its relation
to life insurance, has been a peculiar one.
Several causes have tended to make hard
times, and that has not been without its effect
on the business directly as well as indirectly.
Indirectly, because it has paved the way for
those specious schemes which promise impos-
sible results, but which nevertheless attract ;
and also provided a fitting opportunity for the
working of the co-operative or assessment
schemes of so-called insurance. This last illu-
sory system of ‘ insurance’ has practically
received its highest commendation in the fact
that its plans, or something 8o cognate as to
merit twin-relationship, have been adopted by
many of our regular life companies. Doubt-
less all these schemes have beenadopted, if not
for actual existence, at any rate for that mea-
sure of expansion without which living would
scarcely be existence. They meet with present
success, no doubt, but will certainly prove de-
ceptive and unsatisfactory in the end. Mean-
while, however, companies like our own may
saffer in a lesser volume of new business and
a possible greater loss of the old. But your
board i3 quite willing to do a moderate amount
of business on legitimate lines, and wait till
the time comes, as it certainly will come, when
the eyes of the insuring public will be opened,
and the trading on their credulity exposed.
No plan of insurance has ever been offered to
the public by this company which will not
stand the test of years and experience, and the
directors will offer no other. Life insurance,
from its very nature, demands the very highest
degree of trust from directors and manage.
ment, and hence should not admit of anything
calculated to mislead.

Guided by the principles referred to, your
board has sought for business, and has great
pleasure in being able to report, in the face of
all the opposing influences, a volume of work,
obtained at moderate cost, that must prove
most satisfactory, accompanied by evidence of
financial strength and liberality to the policy-
holders unequalled within the same time and
likely to remain so.

One thousand seven hundred and seventy-
three applications, for a total assurance of
$2,745,295, were received and considered ; 1,663,
for $2,571,795, were approved, and the rest
were declined ; 22 policies for $33,300 were
revived, making the total issue for the year
1,685 for $2,605,095. The business in force at
the close of the year was $15,794,369, under
10,202 policies on 9,037 lives.

It is worthy of specialk note that the number
of policies in force at the close of the year
represented more than 50 per cent. of the
whole issue of the company since its organi-
zation.

The death claims were heavier than usual,
though still very favorable. Several large
claims which fell in necessarily increased the
amount. There were 64 deaths, calling for
$124,309.02, under 75 policies.

Some idea of the strength and resources of
the company may be gained by observing the
perfect ease with which that, and the other
sums paid during the year for matured endow-
ments, surrendered policies and profits, aggre-
gating the large sum of four hundred and
thirty-two thousand two hundred and seventy-
one dollars, were paid in a single year to the
policy-holders and annuitants, while the sum
of $286,633 was added to the reserve, and a
large sum carried to surplus.

The financial statements submitted herewith
exhibit the position of the company, and can
hardly fail to prove satisfactory.

The higher rate of interest which has been
obtainable during the past few months will
doubtless postpone any change in the present
standard of valuation ; but your board does
not intend to depart from the policy adopted
last year, and will continue to reserve a portion
of the surplus as not available for distribution,
represented by the amount held as a contin-
gent account last year. making good the
several sums charged to it during the year.
The splendid results to our policy-holders,
already enjoyed by them, afford the best
guarantee that they are not likely to suffer
from that careful, conservative course.

Your board hoped to have commenced the
new building before this date, but owing to a
difficulty in getting possession of the site it
has not been possible.

In the death of the Hon. Wm. McMaster,
the board has lost ,one of its oldest members.
He had filled the office of vice-president from
the organization of the company, and had
rendered valuable service. The board being
already large, it was thought unnecessary to
fill the vacancy upon it, but Edward Hooper,
Esq., was elected to the vice-presidency.

Your board has pleasure in referring to the
faithfulness of the office and agency staff.

All the directors retire, but are eligible for
re-election.

J. K. MacponaLD,

W. P. Howraxp,
Managing Director.

President.
FINANCIAL STATEMENTS,

Receipts.
Net ledger assets carried forward
from 1886 ..... B, $1,858,824 97
Real estate written down ...... 6,451 35
$1,852,373 62
Dec. 31st, 1887.
Premiums ......... .$516,007 61
Annuities ........... 8,822 47
Temporary reductions
to premiums, pur.
chased by profits .. 153,914 01
Cash valueof surrend-
ered policies,applied
to purchase tempor-
ary reductions .... 1,547 47
Interest and rents.... 112,599 40
Agents’ balance writ-
ten off previous year,
recovered ........ 48 35
Capital stock........ 20,000 00
——— 812,939 31

$2,665,312 98

Disbursements.

Expenses (salaries and commis-
sions, agents, doctors, solicitors,

BC.) it $108,429 40
Re-insurance premiums ........ 5,369 32
Annuities....eoveiiueiiiiennn.. 2,792 30
Commission on loans .......... 1,590 70
Rents ...ccviviviiiiniinnnnnnns 1,893 01
TAXEB tueieennnenranenaaannnnn 2,216 08

do. to Quebec Government . ... 4,410 00
Insurance superintendence...... 317 38

To policy-holders—

For death claims ....$101,854 02
Interest on....... ... 1,731 38
Endowment claims.. 5,433 96
Surrendered policies.. 20,308 00
Dividends .......... 268,412 08
Temporary reductions 28,639 30
B — 429,478 74
Profits to stockholders ‘applied to

pay up stock ................ 20,000 00
Dividend to stockholders and

CIVIC BBX oivvvvnvnrennenann. 9,750 84
Balance to new account........ 2,079,065 16

$2,665,312 93
BALANCE SHEET.

Assets.

Mortgages. ..o ooeeeieinnieninn., $1,442,379 35
Debentures co.oveveveveenninnnn 170,386 22
Realestate.......c..coveuiinnns 174,588 12
Loans on stocks and debentures.. 154,305 71
Government stock and deposit... 4,703 70
Loans on company’s policies.... 87,969 39
Fire premiums due from mortga-

[={0) - S 1,128 03
Furniture...... Creeerenaees eeen 2,575 10
Loans to agents and employees on

security of salary or commis-

BlONS.....ovvunen Ceteeeenaan 1,162 31
Advances to travelling agents.... 735 00
Agents’ balances.......cou...... 97 T4
Sundry current accounts........ 123 49
Cashin banks........ . 39,374 63

Head office..........oco.in 546 02

$2,080,074 99

Less liabilities (current acc'ts.) 1,009 83

$2,097,065 16
Premiums in course of collection
(reserve thereon included in lia-
bilities). Of this the sum of
$36,634.19 is covered by short

date notes............. e 88,216 09
Quarterly and half-yearly premi-

ums on existing policies, due

subsequent to December 31st,

1887 (reserve thereon included

in liabilities). ................. 23,478 49
Interest due and accrued........ 56,519 94
Rents due and accrued.......... 1,231 42
Difference between par and mar-

ket value of debentures........ 13,854 80

Totalassets.................. $2,262,365 90

Audited, JorN LangToON,

JouN M. MARTIN.
Toronto, 19th March, 1888.

Liabilities.
Assurance fund....$1,825,755 00
Annuity fund...... 20,015 00

Lapsed policies, li-
able to be surren-

dered or reinstated 3,150 00
For temporary re-
ductions to premi-
UMS . ovveeeennans 135,000 00
Losses by death, ac-
crued,net........ 29,566 25
Premiums paid in
advance. ......... 469 65
Fees—doctors, direc-
tors, auditors.... 7,477 50
Rent ............. 350 00
Held to cover cost of
collecting premi-
ums outstanding
and deferred, on
Dec'’r 31st, 1887.. 11,169 46
Capitalstock paid up 100,000 00
Surplus....... veee. 129,413 04
—— —$2,262,365 90
Surplus above all liabilities. ... .. $ 129,413 04
Capital stock paid up as above... 100,000 00
Cae%itgl s{ock subscribed, not call-
in......... Cheeeeieeeea,

900,000 0C

Total surplus security for policy-
holders.. ... e, $1,129,413 04

J. K. MacpoNALD,

Managing Director.
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ol The retiring board of directors was re. pany, and certify everything to be in perfect | Capital stock subscribed, bat not
» and met immediately after the dissolv- order. called up........oonvenns oo 437,500 00

in
gvglf the annual meeting, when Sir W. P.
m %Iﬁi was re-elected president and Messrs.
- Elliot and K. Hooper vice-presidents.

8 e ——
UN LIFE ASSURANCE COMPANY OF
CANADA.

At the annual meeting of the Sun Life As-

8

a?::::ce Company, held at its offices, St.James

Presi (i Montr?al, on the 16th instant, the

chai ent, Mr. Thomas Workman, occupied the
r, and Mr. Macaulay, the managing direc:

T, acted
28 followg as secretary. The report was read

REPORT.

toi: 18 with much gratification that the direc-
£ present their report of the transactions
in m: company during the past year. Both
as b;mtude and profitableness, the business
n almost everything they could desire.
Weree2 applications for new life assurances
250,436 for $3,591,924.44, of which 2,247 for
;refgerO‘OG were accepted and policies issued
‘1%“816 life policies now in force are 7,128 for
over 78,777.69, on 6,741 lives. We have, more-
dent $3,207,600.00 insured under 1,840 acci-
o policies, so that the total current contracts
© company are 8,969 for $14,081,377.69.
ar, e income for the year shows the very
of %gsmcre&se of $122,331.23 over the figures
nitag 6, the total being $495,831.54. The mag-
v e of this sum may be better understood
vei")mtmg. out that it is equal to $1,600 for
Withy WO}'kmg day in the year, and this, too,
o out including the large repayments which
of coﬂ!p&ny is constantly receiving on account
ngre"lm}s investments. This increase for the
in%ye&l‘ is, moreover, now as large as the total
me was only a few years ago.
e assets have also been largely augmented,
$1 now amount, including capital, to over
1750,000.
523; may be seen from the accounts, nearly
the 1000 was returned to policy-holders during
lnentyea'r in death claims, matured endow-
sum 8, profits, etc. This is by far the largest
ang the company has ever yet 80 distributed,
mor. shows that we are each year fulfilling
in e completelv and satisfactorily our mission
hn%mtectmg the widows and orphans of the
the ’l&nd also providing for the necessities of
t‘f]d age of our policy-holders themselves.
a8 ¢ e same time it must be remembered that
e greater part of the accumulated surplus
eng preceding five years, as it stood at the
hol deOf 1886, has been paid away to policy-
cl'editrs during the year, the sum now to our
of a8 surpius is almost entirely the result
shoulg one year’s transactions, _and that this
encoy amount to over $75,000 is exceedingly
roﬁtmgmg' and leads us to expect very large
ltlax at the next division.
showsg ough the amount paid in death claims
resq)t an increase, this is only the natural
Pan of the increasing business of the com-
T ey t’o&nd the advancing age of its members.
of oy tal has been well within the predictions
eVidet mortality tables, and this is the best
Selo. 2@ possible of the great care taken in the
sotion of the riske.
“'38111'&11 thedetails of its business as above, new
Setg - TICeS, amount now in force, income, as-
out :Bnd surplus earned, the past year stands
belie the best the company has had, and we
o .t"’e that we are yet only at the beginning
18 prosperity.
alizeg company has during the past year re-
held b°{1 a large amount of the real estate
y it, and after providing abundantly for
&aP{;BSIble losses on the remaining properties,
from i?lt} able to take credit for $8,500 surplus
real g tls source. The total profit made on
is :fa'te and debentures sold was $11,472.
ro itgelf is high testimony to the charac-
not h the investments, and the directors do
every esitate to state their beliet that nearly
dispo:'gset on the company’s books could be
1 :e rtOf' at a profit. The mortgage account
Minm, ainly be transferred en bloc at a pre-
0&3;?21})00“ and accounts have a8 usual been
ong WI}; audited by Messrs. P. S. Ross &
and voy % have not only checked the entries
ly Wi:h ers, but by communicating person-
absolntel every borrower, have ascertained
&re cory, y that the amounts stated to be due
orony eect'.. A committee of directors have,
Wortgy r, personally scrutinized every bond,
8a.ge, or other security held by the com-

The three directors who retire this year

are ;:—Messrs. Thomas Workman, Hon. A. W.

Ogilvie, and Robert Anderson, all of whom

are eligible for re-election.

THOMAS WORKMAN,
President.

R. MACAULAY,

Managing Director.
STATEMENT OF ACCOUNTS FOR 1887.

Income.
Premiums—Life....$ 408,768 60
Accident ....... .. 18,550 42
$427,319 02
Less paid for re-
ABSUraANces «..... 2,543 24
—_— 424,775 18
Interest PN eeeesaaes . 58,038 53
RENEE .veevevanreocasnoasssnes 1,545 23
Profit on real estate and d ben-
tares SOld eieeeeecnenicens . 11,472 00
Total income......oeevveees .$ 495,831 54
Disbursements.
Dividends on capital..........$ 6,250 00
Death claims, In-
cluding bonuses ..$ 76,657 53
Matured endow-
ments, including
DONUSES «evvveen 19,406 13
Annuity payments... 1,217 80
Accident claims.... 8,289 11
Profits paid policy-
holders .......... 74,501 93
Surrender values .. 14,660 15

—— —— 194,732 65
Expense account ........... . 79,457 02
Commissions «...oevsseeens v 39,326 25
Medical fees ....ooeerenen 8,206 60

Total disbursements. . ... PN $ 327,972 52
Surplus over disbursements .... 167,859 02

$ 495,831 54
Assets.
Debentures—City of New West-
minster, market value....
Town of Belleville............
Town of Cornwall...c.ovveenres

3,240 00
6,540 00
6,780 00

cese

Townof Sorel............ e 1,075 00
Town of St. Mary’s.......... .. 3,858 30
Town of Iberville............ .. 3,030 00
Town of Richmond........c... 2,040 00
Town of Richmond school bonds 9,042 80
Town of St. Jerome......... ves 21,600 00

21,168 00
1,070 00

Town of Vallevfield waterworks
Town of Smith’sFalls..........

Total assets...............

Liabilities.
Life reserves (institute of actuar-
ies hm. table, 4} per cent.in-

terest). . .ouueeaeiniiies ceaens $1,125,720 47
Annuity reserves....... 9,769 39

. $1,135,489 86
Less reserves on policies re-assur-

ed oo IEEEREE) ceenes cessns

....$1,750,004 48

csesscne

3,905 24
$1,131,584 62

Unearned accident premiums..... 9,594 10
Death claims (life) reported but
not proved or awaiting discharge 17,916 20
Death claims resisted............ 2,000 00
Profits due policy-holders ..... 6,856 66
Sinking fund deposited for deben-
BULES e vevesvansscannens 6,547 73
Total liabilities .......c.ovuen $1,174,499 31
Cash surplus to policy-holders.. 138,005 17
$1,312,504 48
Capital paid up .c.ov- 0.t veers. 62,500 00
Surplus over all liabilities and
capital stock.........o..euees 75,505 17
$ 138,005 17

Including uncalled capital the
surplus to policy-holders is.. $575,505 17
In moving the adoption of the report, the
president expressed the great satisfaction he
felt in doing so, and said that although it had
been his privilege as president of the company
since its inception to present many gratifying
statements, yet none of the past ones approach-
od the present one in all the elements of sound
progress and financial prosperity. The state-
ments presented are so clear and so minute
that comment is almost ununecessary. The
new business was the’largest received in any
one year, and was surpassed by that of only
one regular Canadian life company, which is,
however, many years our genior. The income
and assets have made marked advances and the
year’'s surplus is most encouraging. The com-
pany continues the plan of paying claims im-
mediately after the receipt of proper proof of
death and title. Hemight mention as an illus-
tration one case among a great many, where
the widow of a policy-holder handed in the
proof of papers on Tuesday afternoon and on
Wednesday morning a cheque was handed her
for the full amount of the policy and accumu-
lated profits. « He pays twice who pays

Village of Cote St. Louis...... 24,600 00 ) .

Village of Gravenhurst........ 5,047 00 | promptly’ With regard to the assets, he
Village of Midland......... . 3.762 50 could yestlfy to qhelr high chs rwcter,.a.nd as he
Village of Streetsville......... " 21100 00 | #nd his fellow-directors on the auditing com-
Village of Wyoming..... s 3,456 00 !mttee checked over the mortgages and exam-
Township of North Stukely.... 6,480 00 ined deed after deed in the company’s favor,
Township of Alborough........ a75 50 | apparently without end, he had frequently ex-

1,390 50
6,695 00
2,912 00

Township of Mariposa........
Parish of St. Chrysostome......
Montreal Turnpike Trust......

$ 136,762 60

Stock —Montreal Lioan and Mort-
gage Company, market value..
Loan on Hamilton Provident and

27,082 50

Loan Company stock (market

value $1,440)...ccooeveneceee 300 00
Loans on real estate, first mort-

PIY-C SRR PP 891,908 48
Real estate.....coovonsseencens 31,268 36
Loans on company’s policies (re-

serves on same being $124,000) 64,388 11
Cash on hand and in bank...... 18,280 87
Bills receivable.......ceveee vee 1,444 03
Office furniture.......c.coeees- 3,330 70
Agents’ DAIANCES.......coeet: 3,379 09
Commuted cOMMIissions......... 10,961 00
Interest Aue ...oceocecn-e 6,861 66
Interest accrued ........ . 18,978 29
Rents due and accrued....... . 222 50

Outstanding premiums on policies
in force (composed largely of
amounts on which the days
of grace are current) $68,545-20;
add deferred premiums, $39,-
174.55; makes $107,719.75 ; less
10 per cent. for collection.
81077197 e vesvrsessnrseote

(The reserves on these policies in-
cluded in the liabilities are
over $320,000.)

Sundries ...-

$96,947 78

R Veee 388 51

$1,312,504 48

pressed his surprise where all the money had
come from to accumulate such a handsome
total.

Hon. A. W. Ogilvie, vice-president, seconded
the adoption of the report. He had always
taken s deep interest in the company, and he
felt the greatest pleasure in witnessing the
rapid and solid progress made, especially of
Jate years. It took the first ten years of its
existence to have an income equal to the gain,
or overplus, alone, of last year, over the total
of the previous year.

The report was adopted unanimously.

Mr. Chas. Alexander moved, and Mr. Nolan
Delisle seconded, and the meeting carried a
hearty vote of thanks to the president and
directors for their efficient conduct of the com-
pany’s business during the past year, which
had produced such a satisfactory report as
that now before them.

Mr. James Tasker then moved, seconded
by Mr. Withall, a vote of thanks to the
managing director, staff, medical referee
and agents. A paragraph in the report
alluded, said Mr. Tasker, to the fav-
orable rgsults as to death claims, and this
bore testimony to the_ efficiency of the medi-
cal examinations. He could corroborate
every word said by the vice.president as to
the excellent quality of the assets, as he had
taken an active part as a member of the
committee who examined them.

Mr. Macaulay, the managing director, said
the report was a true exhibit of the year’s
transactions and of the financial position of

the company. The directors were as much
pleased with it as he. He returned thanks
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on behalf of himself, the actuary and office
staff, for the reference to them in the resolu-
tion of thanks. The company is fortunate
in baving such a medical referee as Dr,
Wilkins, and such a painstaking legal adviser
a8 Mr. Selkirk Cross. As for the army of
agency workers, he wished them to know
that those at the head office are tully alive
to the difficulties of their position and ap-
preciate the zeal and devotion displayed by
them. An honest, truthful life agent has an
amount of worry which few know of. He
can meet fair competition, but untrue or dis-
torted oriticism or exorbitant estimates are
often hard to face.

The Toronto branch is fast assuming
splendid proportions under the management
of Mr. Gilbert. Mr. Hurst, the Western in-
spector, and many others also deserve praise
for their energy and success. The Messrs.
Junkin, of Brockville, and Hill, of Peter-
borough, have done good service. Belleville,
under Mr. McIntyre, British Columbia, under
Mr. Crane, Manitoba, under Messrs. Gilroy
and Anderson, the North-West under Mr.
Boyd, and the Maritime provinces under Mr.
Hendershot, are all becoming more important
each year. Mr. Ridout, of Sherbrooke, de-
votes himself chiefly to accident business, and
deserves special mention as a most efficient
and reliable agent.

The insurance department at Ottawa re-
quires annually a detailed list of all the
mortgages of the company and the particulars
of the properties covered by them. Some of
the totals are interesting. The valuations
placed by the company’s own appraisers on
the properties mortgaged are:—

Lands only .....cocvvviueniinnan. $ 973,675
Buildings only...ccovvviiiiiiian, 1,252,253
Making a total security of...... $2,225,928

on which has been loaned $891,908.48. The
security is therefore about two and a half
times the amount loaned. This showed the
quality of the mortgage account. It is a
pity to see Canadians sending their pre-
miums out of the country and thus impover-
ishing Canada and helping to build up foreign
cities, when by investing with our home in-
stitutions they can help in building up our
own country and receive at the same time as
great advantages as they can possibly get by
going abroad.

Mr. T. B. Macaulay explained some items in
the report. The reserves or liabilities, for
instance, are calculated on a very strict basis
—the Hm. table of the Institute of Actuaries
of Great Britain, which is the legal standard
of the Dominion, and provides for a heavier
mortality than any other table in wuse in
modern times. He referred also to a new rule
which had been adopted by the board with re-
gard to all policies issued since the last division
of surplus. The profits are to be divided every
five years from the year of the issue of the
policy and not every five years from the com-
pany’s foundation as at present. The new
plan was much the more equitable of the two,
and would ensure much larger profits to be
divided to policy-holders, since it is known
that the great majority of policies cancelled
are less than five years old, and as no profits
will now be given until a policy is five years
old, there will be the same amount of profit to
divide among a smaller number of members,
and each one will therefore get more than
under the old rule. The change is a very
desirable one for all those who keep their
policies in force, and will, no doubt, help to
make the company still more popular even
than now.

Mr. A. H. Gilbert, Toronto, expressed thanks
for himself and tke agents of Western Ontario
for the reference to them in the resolution,
and also for the very kind and gratifying allu-
sions made by the managing director and
others. He had anchored in Toronto for the
Sun Life, and so long as the present enlight-
ened, upright, and liberal policy of the com-
pany is continued he would be only too glad to
be its representative there. The report he
considered to be everything that an agent
could well desire.

The retiring directors were re-elected unani-
mously.

—The Dutch Custom House authorities
have decided that large lathes shall no longer
be imported into Holland free of duty as ma-

chine tools for industrial purposes, but be sub- X

ject to a duty of five per cent. ad valorem,

THE BANK OF BRITISH NORTH
AMERICA.

The report presented to the proprietors at
their fifty-second yearly general meeting in
Lombard street, London, England, on Tues-
day, March 6th, 1888, is a satisfactory one.
Its tenor is as under:

REPORT.

The court of directors have pleasure in sub-
mitting the accompanying balance sheet and
statement of profit and loss account as on the
31st December last, showing £89,886 12s, 8d.
as the net profit for the year 1887. Ous of this
sum the directors have now to report the
declaration of a dividend of 40s. per share,
payable, free of income tax, on the 5th April
next, making, with the dividend paid in Octo-
ber, a distribution of 74 per cent. for the year
ending 31st December, 1887.

The dividend warrants will be remitted to
the proprietors as usual.

London, 17th February, 1888.

BALANCE SHEET, 31sT DECEVBER, 1887.

Dr.
Liabilities.

£ s. d.
Capital..............oovienn. 1,000,000 0 0
Circulation...... R 233,923 1 2
Deposits .......... ceeeee.... 1,419,297 15 2

Bills payable and other liabili-
ties ........iiinn. P 1,333,136 13 8

Reserve for dividend to 31st

December, 1887, payable 5th
April......o...l. P 40,000 0 0
Undivided net profit..es...... 241,348 19 9

£4,267,706 9 9
Cr.
Assets,
£ s. d.
Specie and cash at bankers.... 367,283 8 9

Bills receivable and other
BeCUrities.....ovvuuevnnnn 3,729,871 1 3
Investments ................ 97.051 19 9
Bank premises.......... eee. 73,500 0 O
£4,267,706 9 9

PROFIT AND LOSS ACCOUNT TO 31sT
DECEMBER, 1887.

Dr.
Dividends declared as follows :—

£ s d £ 8. d.
Dividend  paid
October, 1887.. 35,000 0 0
Reserve for divi-

dend payable in
April ..., 40,000 0 0
— 75,000 0 0
Balance in hand, being undivid-
ed net profit to 31st Decem-
ber, 1887.....ccvivnvinnnn .o 241,348 19 9

£316,348 19 9

Cr.
£ s. d.
Balance of undivided net pro-
fit to 31st December, 1886. .
Net profits for the year 1887
after deduction of all current
charges and income tax and
providing for bad and doubt-
ful debts.......... e

222,362 7 1

89,986 12 8
£316,348 19 9

—A new kind of glass has been invented in
Sweden. It contains fourteen substances,
whereas the common kind of glass contains
six. Phosphorus and borax are included, and
they are not to be found in any other glass.
The result is, according to those who believe
in the new invention, that whereas the highest
power of an old-fashioned microscopic lens re-
veals only the one four-hundreth-thousandth
part of an inch, thisnew glass will enable us to
distinguish one two-hundred-and-four-million-
seven-hundred-thousandth part of an inch.
Stupendous—but, then, who on earth wants to
have a look at the 1,204,700,000th part of an
inch ?

—1 lived in the country in my youth,” re.
marked a woman the other day, ‘“and read a
great deal of the best authors; then I thought
1 was iguorant. Now Ilive in the city and
mix a good deal in what is called fashionable
society, and now I feel I am cultivated; all
«through comparison with my acquaintances,”

—A travelling man advises the readers Qf
the Oil City Derrick to look out for their acci-
dent 1nsurance tickets bought at railway
stations, and see that they are correctly
punched. ‘I hear of travellers who find, on
examining their ticket, that it is punche
back one day, which, if the ticket be for one
day, renders it valueless, or at least gives an
opportunity for a quibble in case of accident.
For instance, if you buy a ticket February
25, good for twenty-four hours, and it i8
punched for February 24, it expires, according
to the ticket, before the 25th begins. See 2"’

—Cigar Storekeeper-—I beg your pardon sir,
but one of those half-dollars you gave me is
counterfeit.” Customer—*I know i, sir, I got
it here last week. (Seeing a smile on the
cigar dealer’s face, he says:) I see you doubt
my word, sir.”” Cigar Storekeeper—*‘Not at all,
sir, I was merely thinking how remarkable it
was that you should have got the money here
last week, when I only opened up here this
morning.”—FEz.

—The Retail Dry Goods Merchants’ Society
of Montreal has elected the following officers :
President, J. O. Dupuis; first vice-president,
O. J. Monday ; second vice-president, N. Tou-
signant ; secretary, V. R. Benjamin ; assistant
secretary, L. J. Lafond ; corresponding secre-
tary, S. Beaudoin ; treasurer, F. X. Guerin;
assistant treasurer, J. M. Marcotte.

—The C. P. R. hotel at Vancouver, B. C.,
is to be lighted throughout with the Edison in-
candescent light. The John Abell agricul-
tural works in this city arealso to be lighted by
the same system. Four hundred lights will
be used in the former and 200 in the latter.

—An old trick of the petty swindler was
worked successfully last week at a grocery
store in Brooklyn, N.Y. Sixtyv-eight cents’
worth of groceries and the change for a five
dollar bill were ordered sent to a certain
house, where the clerk was politely relieved of
both while waiting for the customer.

—Dry goods clerk (to lady looking at mourn-
ing goods)—That is an excellent piece of
goods, madam.

Lady—Will it do up nicely ?

Clerk—Oh, yes, madam. 1 sold some of
that crape to Mrs. Smith several years ago and
{)o-dgy she is wearing it for her third hus-

and.

—The Belgian coke manufacturers have
formed a syndicate as a preliminary step to a
combination for controlling prices, similar to
that formed by the Westphalian coke manu-
facturers.

Lammercial,

MONTREAL MARKETS.

MonTrEAL, March 28th, 1888.

Asues.—Receipts have continued light and
buiness has been quiet at unchanged prices.
We quote first quality pots at $4.25 to 4.30;
seconds about $3.80 ; pearls nominal at $7.50
t0 7.75 with no recent transactions reported.

Boots, SHOES, AND LEATEER.—There is little
change in the situation since writing & week
ago. Matters are comparatively quiet in the
shoe trade. The demand tor leather shows no
improvement as yet, and stocks are still heavy
in most lines. There have been no further
complications in the Quebec tanning trade,
though such were anticipated in some quar-
ters. We repeat quotations of last week.
‘We quote :—Spanish sole, B. A., No. 1, 24 to
25¢. ; do. No. 2, B. A., 20 to 22¢c.; No.] urdi-
nary Spanish, 21 to 23¢.; No. 2 do., 19 to
21c.; No. 1 China, 20 to 2lc.; No 2, 18 to
19c.; hemlock slaughter, No. 1, 24 to 27c.;
oak sole, 41 to 45c.; waxed upper, light and
medium, 33 to 37c.; ditto, heavy, 31 to 35c.;
grained, 34 to 37c.; Scotch grained, 36 to
42c. ; splits, large, 16 to 26¢. ; do., small, 12 to
18c. ; calf-splits, 32 to 33c.; calfskins (35 to
46 1bs.), 55 to 70c. ; imitation French calfskins,
75 to 85c¢. ; russet sheepskin linings, 30to 40c. ;
harness, 24 to 33c.; buffed cow, 12 to 14ec.;
pebbled cow, 19 to 14jc.; rough, 23 to 26c. ;
russet and bridle, 54 to 55c.

Dry Goops.—With the advent of more spring-
like weather wholesale trade in this line shows
seme little signs of awakening. A few travel-
lers have started on their sorting trip and
others will soon follow. Letter orders are
rather wnore frequent, though small as a rule.
City retail trade is more active, with people

making purchases for Easter, and payments

&
t
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Le.‘un‘ Wholesale Trade of Hamilton.
——

f s

(:3{20 ?_‘15 quarter are very fair, but country

contj 1008 are still on the poor side. Cottons

oth nue steady at recent noted advances and
er lineg

of goods are unchanged.

a }zg‘l’)?f% axp Cremicars.—The distribution in
also ng way is well maintained and there is
Ordermore doing in the placing of import
llrths for heavy chemicals; opium shows
ea. ﬁl: weekness, quinine is dull and stagnant,
v: ing powder steady. Salicine firmer and
an nced, and camphor, glycerine, gum arabic
Insect powder likely to advance. Bicarb.
Cren 18 up five shillings a tonjin Britain.
N T tartar is easier, American production
ecting price of the French.
lig};l;sm—’]?he market now rules quiet with
ATon sgocks of salt fish, but prices easier all
pri nd. Receipts of fresh have been large and
Ces are much lower.

Knox, Morean & Co.

WHOLESALE

Dry Goods & Smallwares,

Hamilton, Ontario.

Our gto, i
co, ck of Canadian and Imported Goods is
a mgzgt)ex()i éor Spring, and orders are being filled
ed.
Pecial values in Linens, Dress Goods, and
Call o, Gents’ Furnishings.
nd select from stock when going to millinery
openings.

KNOX, MORGAN & CO.

—~—

DURAND BRAND OF

Genuine French Sardines
SHELL BRAND GF FINEST

White Castile Soap.

We have made the above for the lust
three years our leading lines in this
class of goods to the greatest satis-
faction of our constitutents, if not
already selling same send in & trial
order. You will be more than satisfie d

JAMES TURNER & 0.

Wholesale Grocers,

—_ HAMILTON.

B. GREENING & CO0.,

Wire Manufacturers and Metal Per-
forators.

VICTORIA WIRE MILLS,

HAMILTON, ONTARIO.

IRRIYED DIRECTFROM JAPIN

ex ‘ Abyssinia,”’

CHOICE aad EXTRA CHOICEST

New Cropv Japan Teas.
BRowN, BALFOUR & Co.

HAMILTON.

Furs.—There is still an absence of business
in this market. Further advices from London
confirm the report of a serious decline in
prices at the great annual sales ending this
week ranging from twenty to fifty per cent.
Full details will be to hand next week.
Groceries.—There is some improvement in
the demand to be noted, and the movegnent of
merchandise country-ward will likely improve
from this time forward. Remittances are
fair. Sugars may be called steady, with per-
haps a slightly easier feeling in yellows, which
range from 5% to 6§c. At refinery, granulated
7c., subject to the usual advance established
by the guild. Some sales of grocery raws are
reported at 53c. Stocks of Barbadoes molasses
are very light and 41 to 42c. is now asked;
Porto Rico, 35c¢.; Trinidad, 33 to 34c. Syrups
steady at 42 to 60c., but almost impossible to
get orders filled. There is more enquiry for
teas and a freer movement is looked for.
Stocks are in moderate compass and values
are steadily held in all grades of Japans. Lon-
don shows & stronger market for blacks. Out-
side markets show some little gain of strength
in coffees, which have been ruling low of late.
We quote :—Rio, 15 to 17c.; Mocha, 23 to
924¢. ; Java, 21 to22c.; dried fruits show small
stocks in all lines, but are of very slow
sale. Valencia raisins are worth 5} to 5%c.;
Sultanas, 8c.; currants 7c., for good fruit,
and dearer in Europe ; dates, 44 to 5c.; figs,
11 to 14c. in bozxes, in kegs and cases 5 to 6¢c.;
evaporated apples, 103 to 114c. Canned goods
are moving more freely, particularly tomatoes,
which are easier, some large lots having been
recently sold at lower pricesthan weanted some
weeks ago; we quote $1.25 as now the limit;
peaches scarce and wanted, prices advanced to
$2.50 a dozen ; other lines as they were. There
is nothing new in tobaccos, rice, or spices.
HarpwARE AND MEeTraLs.—There is really
nothing new in these lines. Deliveries of
iron from stock are small and at steady prices.
Import orders are coming in moderately well
at prices last quoted. The British market
rules quiet but steady with warrants cabled at
38s. 10d. Manufactured iron, tin, and Canada
plates are without change, and tin and copper
still hold the strong position last noted.
We quote, for immediate delivery :—
Coltness, $23.50 to 23.75; Calder, Gartsherrie
and Summerlee, $23.00; Eglinton and Dal-
mellington, $21.00 to 22.00; Siemens, $22.00 to
93.00 for No. 1. No Carnbroe or Shotts here ;
cast scrap, railway chairs, &c., $19.00; ma-
chinery scrap, $17.00 to 19.00; common ditto,
$16.00; bar iron, $2.10 to 2.15; best refined,
$2.35 to0 2.40; Siemens, $2.10 to 2.15; Canada
Plates—Blaina, $2.60 to 2.75. Tin plates-—
Bradley charcoal, $6.00 to 6.50 ; charcoal I.C.,
$4.75: do. 1.X., $5.50 to 6.00; coke, 1.C., $4.00
t0 4.25 as to lot; galvanized sheets, No. 28, 5¢c.
to 7c., according to brand; tinned sheets, coke,
No. 24, 63c.; No. 26, Tc.; the usual extra for
large sizes. Hoops and bands, per 100 Ibs., $2.35

STORAGE,

IN BOND OR FREE.

———

ADVANCES MADE.

MITCHELL, MILLER & C0.

W arehousemen,

45 & 91 Front Strest East, TORONTO.
STORAGE

Merchandise, Furniture, &c

BOND OR FREE.
Advances Made, Warehouse Receipts Tssued

DICK, RIDOUT & CO.

WAREHOUSES

11 & 13 Front St last TORONTO.

& Esp

-3

to 2.50. Staffordshire boiler plate, $2.75; com-
mon sheet iron, $2.50 to 2.75; steel boiler plate,
$2.75; heads, $4.00 ; Russian sheet iron, 1llc.;
lead, per 100 lbs., — ; pig, $4.25 to 4.50 ; sheet,
$4.75 to 5.00; shot, $6.00 to 6.50; best cast
steel, 11 to 113c.; spring, $2.50 to 2.80 ; tire,
$2.50 to 2.75 ; sleigh shoe, $2.40 to 2.50 ; round
mach.mery steel, $3.00 to 0.00; ingot tin, 40c.;
bar tin, 40c. ; ingot copper, 19 to 20c.; sheet
zinc, $5.50 to 6.00; spelter, $5.00; antimony.
13 to 1l4c.; bright iron wire, Nos. 0 to 8, 82.25’
per 100 lbs. ; annealed do., $2.30.

OIL§, Paixts, ANp Grass.—A firmer feeling
prevails in fish oils, though they are not quot-
ably higher, and last week's prices will still
hold. Linseed oil is again weaker a point, raw
being quoted at 57 to 59c. per gal.; boiled 60 to
62c. Turpentine has not recovered from the
Precent decline in the south, and can be bought
at 61 to 63c. as to lot; castor and olive oils
unchanged ; paints, leads, and glass as before.

WooL.—Business is not active, but steadi-
ness prevails, and domestic supers are very
scarce. We quote:—Cape, 14 to 153c.; Austra-
lian, 15 to 20c.; best super, none; second
quality, 23 to 24c.; fleece, 24 to 25c.

TORONTO MARKETS.

Toronto, March 28th, 1888.

Druas axp Cresicans.—Our_price list shows
no change since a week ago. Borax, camphor,
and carbolic acid remain firm, while cream
tartar, opium, and quinine abroad are some-
what flat. Business keeps quiet.

Dry Goops.—Matters are quiet so far as sell-
ing of goods is concerned. Sound retailers are
buying little of anything; weak ones are will-
ing enough to buy and to take long dating if
importers are foolish enough to grant it. Coun-

¢. RICHARDSON & CO.

TOROINTO,
Manufacturers of

The Celebrated Bull’'s Head Brand
of Canned Coods,

Pickles, Sauces, Jellies, Jams.

Wholesale Dealers in
Evaporated Corn, Apples and Pure Maple
Sugar and Syrup.

HAVE REMOVED TO OUR NEW FACTORY
87 RIVER STREET.

PURE GOLD GOODS

ARE THE BEST MADE.

*
ASK FORTHEMIN CANS,
BOTTLES or PACKAGES

4 Noahd

THE LEADING LINES ARE

BAKING POWDER
FLAVORING EXTRACTS
SHOE BLACKING
STOVE POLISH
COFFEE

‘=le SPICES

CURRY POWDER

CELERY SALT
MUSTARD
HERBSac.
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~“PURE GOLD MANFG.CO.

31 FRONT ST. EAST. TORONTO."

GUARANTEED GENUINE -~ /|
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Leading Accountants and Assignees. Leading Accountants and Assignees. general shelf hardware can be degoribed

ESTABLISHED 1864.

E. R. C. CLARKSON,

TRUSTEE AND RECEIVER,

26 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

H. R. MORTON & CO.,
Accountants, Assignees,
Managers of Estates,
Quebec Bank Chambers, 4 Toronto Street,

TORONTO.

B. MORTON. H. R. MORTON.

BOWDEN & CO;
FINANCIAL AGENTS,

Real Estate and Insurance Agents.

69 Adelaide Street East. Especial attention given
to the loan department.

J. H. MENZIES, F.C.A,,
CHARTERED ACCOUNTANT & AUDITOR.

Secy-Treas. Institute of Chartered Accountants.
Room No. 19 Board of Trade Retunda, Toronto.

Expert in Bank and Financial Business. Consult-

ing Accountant on Commercial affairs. Montreal
reference: Hon. J. J, C. Abbott.

MURDOCH, DICKSON & CO.
Public Accountants and General Agents.

British America Assurance Company's Building,
Corner Front & 8cott Streets, Toronto.
Commissioner for Provinces of Brit. Col., Que.,
N. 8, N. B, Man. and N, W. Territories. And for
States of N.Y,, Cal, Ill, Maine, Minn., and Mass.
Commercial Agent for Mexican Republic.
Correspondence, ageucies and collections solicited.
Information and statisuics regarding the Dominion,
U. B., or Mexican Republic cheerfully furnished.

DONALDSON, MILNE & BELLSMITH,

ASSIGNEES, ACCOUNTANTS, COLLECTING
ATTORNEYS & ESTATE AGENTS.

Special attention given to Insolvent estates and
procuring settlements where assignments are un-
necessary.

6 FRONT 8T, E.,, AND 47 WELLINGTON ST. E.

TORONTO.

WILLIAM POWIS, |

(Consulting Actuary)
Chartered Accountant, Receiver,
and Assignee in Trust.

Room 11, Board of Trade Rotunda, Toronto.

ESTABLISHED 1878.
TOWNSEND & STEPHENS,
14 Melinda Street. World Building, Toronto.
Public Accountants, Auditors and Assignees.

Highest references in Canada and England.
SHERMAN E. TOWNSEND, HENRY STEPHENS.
Telephone 1641,

WILLIAM BADENACH. EDGAR A. BADENACH
W. & E. A. BADENACH,
Accountants, Arbitrators & General Ins. Agts,
AGENTS:

City of London Fire Ins. Co, New York Life Ins. Co.
4 Wellington St. West. - 42 King St. East.
Telephone Nos. 228 and 16.

). McARTHUR GRIFFITH & G0,

ASSIGNEES IN TRUST,
Accountants, Auditors and Financial Agents.

Business books written up, and Principal's ac-
counts formed. Balance sheets certified. Partner-
ships arranged.

15 Manning Arcade. - - TORONTO,

HENRY W. EDDIS, F.C. A,

Chartered Public Accountant.

Arbitrator, Adjuster, (Fire & Marine), and Auditor
ASBIGNEE IN TRUST.
ELGIN CHAMBERS, - 61 ADELAIDE 8T., E., TORONTO.

ALLIN & McKAY,
ASSIGNEES IN TRUST,
Trustees, Expert Accountants,
ESTATE BROKERS.
Private and Trust funds to loan on real estate
security. Particularly favorable rates. 12 King

Street, east, Toronto.
GEo. PREVOST McKaAY. SAMUEL ALLIN.

Auditors,

ROBINS, SUTHERLAND & CO.,
TRUSTEES,

Receivers, Arbitrators, Public Accountants, Dealers
in Municipal Debentures. 27 Wellington St.. E., and
36 Front St., E., Toronto.
CORRESPONDENTS IN GREAT BRITAIN.

WILLiaM RoBINS, l R. W. SUTHERLAND,
late Robins Bros.) (late Scott, Sutherland & Co.)

AUDITING. -t COLLECTING,
EDWARD BROWN,
Accountant, Assignee, and Estate Agent.

MAIL BUILDING, -
Estates Managed.

TORONTO.
Loans Effected.

INSURANCE ADJUSTED. ESTATES MANAGED

JOHN ROWLAND,

Accountant, Assignee, Arbitrator, Etc.

LoANS NEGOTIATED. 12 Wellington St. West,
(Over Vicker's Express Office,) TORONTO.

try traders find business very slack, especially
where their trade depends wholly on farmers,
Values of merchandise are stationary, and
stocks in the hands of importers are as a rule
well assorted.

Frour aNp MEAL.—The situation is practi-
cally the same as a week ago. Transactions
are purely local and little doing. Oatmeal
withount change. Not much bran is moving.
It is worth from $17.50 to 18.00.

GrAIN.—Wheat is dull and pothing doing
except to local mills, which are taking but
little. Prices the same as last reported. We
are nearing the end of the barley season, which
has been & very good one, the movement free,
and except towards the close, at advancing
figures. Stocks are pretty well cleared out.
All goods, except No. 1, are down, and some
No. 3 Manitoba has offered at 55c. Qats dull
at about 43 to 44c., only a local trade doing.
Peas are purely nominal and no trading re-
ported. Ryeis still wanted, but none to be
had. Corn nominal and unchanged.

Fisn.—Nearly everything in pickle is out of
stock. Thereare no Labrador herrings nor trout
in first hands. and but few whitefish. For
the latter $5.50 per half-barrel is asked. The
demand for fresh is brisk, as is always the
case during the last week in Lent. Stocks of
pickerel, pike, perch, and whitefish are ample,
but there is no trout. Wehear of a few frozen
B. C. salmon selling from 10 to 15¢. per pound,
according to quality. Lake Ontario ciscoes
still very scarce, the fishermen being unable
to get at their nets.

PerroLeuM.—Producers, says the Petrolea
Topic, are congratulating themselves upon the
present happy condition of the crude market,
and looking forward to the near future with
abundant hope that it will bring them even
better things. Not for six long years have the
prospects for deliverance from depression
been so bright as they are to-day, and it would
seem that nothing butthe discovering of a new
field could keep values below $1.00. The pro-
ducing field has been pretty fairly defined dur-
ing the year by wild-cat operations, all of
which have come to naught, and it will re-
quire very considerable drilling in the old
field to get the production beyond control
again. Prices of refined in Toronto remain
without change.

Groceries.—There is nothing of interest to
note this week, trade on the whole rather quiet.
The strong statistical position of the sugar
market does not react in favor of higher prices,
but in the presence of a light demand values
are easy. We quote Canadian refined at 6 to
Tc.; extra granulated 74 to 7ic.; and Redpath’s
Paris lump 7§ to 8¢. Bright Porto Rico will
soon be in stock and will quote at 6 to 64c.
Teas show no change and are said to be as low
as it is possible for them to be. The principal
enquiry is for the finer grades ; low grades are
also asked for. Syrups and molasses still
very scarce, and fruits without change.

Harvware.—The backward season has, in
some measure, retarded sales, owing more par-
ticularly to the temporary suspension of build-
ing operations in the citye Although orders
show a slight falling off as compared with the
corresponding month last year, it is fully ex-
pected that April and May will indicate
a marked improvement. The trade in

in a little more
Prices are better regulated except in a 1€
lines which some houses still sell at cost W}
a view to making them ¢ leaders.” We ar8

told that Canadian manufactured goods 8% ¢

as a rule, sold at a loss, taking into 0%

sideration the expense of handling, and ther®
is no disposition on the part of jobbers toed" .|
courage sales of these lires unless to some (2
tent protected by the manufacturers, who ¢l
if they see fit, enforce a living, selling pric®
This the majority of the trade prefer theJ :

should do The metal trade has 1O
exhibited any perceptible change, excep

a firmer tone in copper and a weaké .
is simpll -
movement 015 i
the part of a few operators in London an’ §

feeling in ingot tin, . which
on futures owing to the ‘ bear *’

New York. The general impression, however
is that the syndicate is sufficiently strong ¥
hold out. Payments are found rather mor
satisfactory and money much easier.

Hipes axp Skins.—Although the dulness atill |
continues dealers are of opinion that botto® °
has been touched, and look for a reaction at 88 -

early date. Steers, green, are quoted at 54¢+
and cows, 54c. ; cured and inspected, 63 to 63¢-
a falling off of }c. all round since last issué

Calfskins are nominal at 6 to 7c., and 7 to 96

for green and cured, respectively. The seasod
is not yet fairly in.
sheepskins and very few coming in; $1.00 ¥

1.30, according to grade, is still the ruling fig" ]

ure. Rough tallow still quotes at 2c., and ren-
dered is worth now 5c.

LeatHER.—March shows about an averagé -

business. There was no particular deman

for any line, but probably good harnes®
leather, hand-stuffed, has sold as well as any,
other. Quite a revulsion, on the part of £

tanners, has taken place against wheel-stuffed
leather, and unless tanners improve very muc!
on the old appearance and form on which it
was placed on the market this description ©
goods will not hold its own as in the past
We are told that some tanners are taking more
pains in this regard, and we are quite sure su

a course will pay them in the end. G
jobbing leather is not in large supply an
commands full rates. Other kinds, ordinary
and No. 2, are plentiful and can doubtless be
bought, in large lots, rather under our quo
tations. There was no demand for uppef
during the month and very little for calf:
Splits are in ample stock and for large parcﬁ]s
close figures would be made. In tanninh
materials degras is stiffer; this, we are i
formed, is not to be wondered at, as the pric®
at which it has been sold here of late seem!
almost below point of production. Tallow an
oil is about the same. Payments have no
been very good, and it is not expected thsf
there will be much improvement in thif
respect for some time to come. Taking th°
sitnation all round the tone is not dif
couraging. Kveryone is buying for presen
wants, and the trade seems confident that whe?
the fall approaches there will be quite a chang?
for the better.

Provisions.—A fair trade all round is 1‘°'i
ported. Butter in fresh rolls is scarce a8
saleable at 20 to 2lc.; choice tubs 20¢
Cheese is dull and steady. Hog products 8%
fairly brisk. Long clear is selling at 9 to 939
hams 114 to 12c. There is no change in 1ar®
Eggs are scarce and wanted, a striking co®’
trast to last week ; they are now enquired fof
at 16 to 17c. Dried apples hard to get &nl
evaporated dull and steady. Beans also dd
and unchanged.

WooL.—~Dealers report more enquiry fro®
the mills, but as manufacturere are bookl"r
orders at low figures, they want to pay less fo
wool. Coarse wools in foreigh markets
firmer, and the finer grades holding their oW®'

e

CLARENDON HOTEL-
WINNIPEG.

Messrs, Bennett & Co. will close the New Dou)!]::
House, aud open THE CLARENDON HuTE
April Ist. This solid brick, fire-proof block ¥84 5
amnong the finest hotels in the Dominion. Cont&l;
132 bed rooms, elevators, baths on five floors, &
attractive sample rooms for commercial men.

Free bus and porters to attend baggage.

TERMS:
$1.50 to $3.00 per day.| BENNETT & CO-’W,..
1)

roprie

satisfactory conditio® !

There is nothing doing 19 -
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TO WHOLESALERS.

seYOllng man, 27 years of age, good address, and
“ve‘."l‘yea.rs experience in woollens and gents'
m,mls,hmg business, desires a situation as traveller
Bl‘esldem salesman. Well known in the west.
est of references.

Address, A. E. T., Box 459, Toronto.

—_— e

M. STAUNTON & CO,

Manufacturers of

\FINE WALL PAPERS &

t ‘GGoes out conn;ltgte, éeadyi tgeb%lli; Eggg g—l’ﬁxye\
handiest G or Carria ] ) buy,
MERCHANT TAILORS !  |aniises. Gne neutest, lightest, and easiest riding| ) CEILING DECORATIONS.
Buggy on the market. Hung with our Perfect Two |

- Plate Springs in swinging shackles, allowing free | JRE—

A Profitable Merchant-Tailoring and Gents-Fur- and steady motion without jerk or side swing |

H : i . i — All the !
nishing busi : Tne Western City | —Every Spring warranted sutisfactory — , the o -
of 35,0080 i;}‘;’;ﬁi:,g%;.sg&éﬁ :gﬁoaz;g%w a.snd mogﬂg leading carriage makers handle. Descriptive circu L silver Medals at the Dominion and Ontario Pro-

WERE AWARDED THE FOLLOWING PRIZES:

e | o s e Lt D
erms and other particulars, address y tions, 1886, Samples sent to the Trade on application.
“ - J. B. ARMSTRONG MANF @ €0, Ld. "

L. M., * Monetaxy TS vto. GUELPH, - CANADA. , ! TORONTO, ONT.

THE - HEADQUARTERS FOR
00 %\Q\ P , — = S —
. Ty ——-&__ - Ares p—— e .
\pé AND 0?‘% Vapor Stoves, S ‘ ' Stamped
ye LIFE Gas Stoves, ) / 4 and Pieced

A% ' Tinware
Qil Stoves & ]

.---.‘I--.‘-‘.D seSaNSaERENESs 0il Ranges, N ’ Japnnned
GE Refrigerators, Ware,

THE FIRE o¥ Iee C Tinners’

m

o ASSOCIATION| '« cr _
S Freezers, upplies,

|N (LIMITED.) Hot Air

X Water Filters
BRUCE HARMAN ; a Cool Furnaces,
' i and Cooler
GENERAL AGENT, ' i And other
4% Scott 8t., TORONTO. 'é Galvanized Standard

---- - Eave Trough, 2 Lines.

waoto siee puate co, | MeClary Manufg G0, wonrreil o”wintiseo.

Manufacturers of the highest grade ot e —————————

Silver-Plated Wares. SAW-MILL M ACHINERY

OUR SPECIALTY.

—

TRADE . I 0 . .
— 4 M No. G _ Heavy Stationary Mills.
; . 1 CARRIAGE. )\ - Portable and Semiportable Mills.
Factories and Sal ’ | 4T Shingle Mills. Box Board Machines.
\420 © :l;:; l;:;r;zn‘;“t' TORONTO. (5 ] " ;lan:ar: * Matchers.
= J Woodworking Machinery.
1]
MOP',‘\:ERNQSS " E | Choppers using best French Burr Stones.
A f& M etal lic E i Fire Proof Champion Farm Rngines.
& .
e Shingles 2 o
?sgic,; Hand lron 8iding - (= - ‘igg______;z
lg‘;g: ‘ £ Bost and Heavlest Manufactured. —"s‘ _.._, s ®
q fof L.A Send for clrcul‘.,r == |
] e 2 U5 ENGINE . o
8D " €ROUS ENVINE
, doll Metallic Roofing Co., Toronto. i e B,CAN::’:'.@Q -
T — b1 A Mh?\wvuui'uwwM;mmm-TwaTw SN Ty L TNT T LY
% | Vikimors Pt i e Serapr| & S
0 l P
o I8 el Soraper. | & e
% U3 cale ool ] 777 /7 T T T 1T 1L\
oWl
— — — — — ——

‘Now American’ Water Wheels.

’ PREFERRED BY MILL EXPERTS AS THE VERY BEST.

| Was selected for driving the large Keewatin Mill. Will Grind, with
Rolls, over 2 Barrels per tabled horse power.

!
| e
|

F. P. CAVE, roller mill builder, Thistletown, Ont., writes, “8he is a daisy,”and
« 1 will not fail to recommend it to anybody in wantof awater wheel.”

| WM. KENNEDY & SONS, Owen Sound, Ont.

MANUFACTURERS IN CANADA FOR PATENTEES.

- THE WILKINSON PLOUGE C0,, (L), AURORA, Ot

Also manufacturers of
Wheeled & Drag Railway Barrows,
o Scrapers. l Etc., and
HE STANDARD PLOUGHS OF THE DOMINION.
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NEW BRUNSWICK

COTTON MILLS.
ST. JOHN COTTON MILLS

WM. PARKS & SON,

(LIMITED)

ST JOHEN, N.B,

Cotton Spinners, Bleachers, Dyers
and Manufacturers.

Cotton Yarns, Nos. 5 to 10, white and colored.
Cotton Carpet Warp, white and colored.
Ball Knitting Cotton, in all numbers and colors.

Cotton Hosiery Yarn, suitable for
Manufactu. ers of Hosiery.

Grey Cottons in a variety of Grades.

Fancy Wove Shirtings in several Grades and
and new patterns.

Striped and Fancy Seersuckers.
Cottonades, in plain, mixed, and fancy patterns.

AGENTS:
WILLIAM HEWETT, DUNCAN BELL,
11 Colborne8t.,Toronto, 708t. Peter St.. Montreal

W. STAHLSGHMIDT & CO.

PRESTON, - - - ONTARIO,

MANUFACTURERS OF

Ofice Schoo, Church & Lodge Furnitue

OFFICE DESK NO.

51.

TORONTO REPRESENTATIVE

GEO. F. BOSTWICK, 56 King St. West.

BAYLIS MANUFACTURING CO,

16 to 28 NAZARETH STREET,
MONTREAL.

Varmishes, Japans, Printing Inks,
WHITE LEAD,

Paints, Machinery 0Oils, Axle Grease, dc.

See Remington Standard Typewriter's
$1000

CH AE NGE.

Ceo. BEncoucH, 36 King E. TORONTO.

D. Ngorric‘g,§un§ & Go

MONTREAL and TORONTO.

HOCHELAGA COTTONS
Brown Cottons and Sheetings, Bleached Bheetings
Canton Flannels, Yarns, Bags, Ducks &o.

ST, CROIX COTTON MILL
Tickings, Denims, Apron Checks, Fine Fancy
Checks, Ginghams, Wide Bheetings, Fine Brown
Cottons, &o.

ST. ANNE SPINNING CO.
Hachelaga,]

Heavy 3rown Cottons and Sheetings,
Tweeds, Knitted Goods, Fiannels
Shawls, Woollen Yarns,

Blankets, &c.

9he Wholesale Trade only SBupplied,

IF YOU REQUIRE AN,

OFFIGE DESK

We can suit you.

GUGGISBERG BROS.

PRESTON and GALT, Ont,

Send for our new Illustrated Catalogue and Prices,

TORONTO AGENTS:

BLACKBURN & HODGES,

S LEADER LATE.

THE * MONETARY TIMIES,”

This journal has completed its twentieth yearly
volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price $3.50.

66 CHURCH ST., TORONTO.

=1

MANUFACTURERS L

INSURANCE COMPANY.

The Manufacturers’ Accident Ins. Co.,

Under the same management and directorate.

Head Office: - 38 King St. E, Toronto, Ont.

Incorporated by Special Act of the Dominion
Parliament.

COMBINED AUTHORIZED CAPITAL & OTHER ASSETS
OVER $3,000,000.

Full Deposit with the Dominion Government.

President :
Right Hon. SIR JOHN A. MAcpoNaALD, P.C., G. C. B.

VICE-PRESIDENTS :—Ge0. (rooderham, Esq., Presi-
dent of the Bank of Toronto; William Bell, Esq.,
Manufacturer, Guelph.

J. B. CARLILE, Managing Director.

SPECIAL PLANS OF INSURANCE,
MODIFIED NATURAL ENDOWMENT PLAN
MODIFIED NATURAL PREMIUM PLAN

Agents Wanted in—Tlmepresented Districts.

OF HARTFORD, COCNN.

THIRTY-EIGHTH ANNUAL REPORT,
January lst, 1888.

ASSETS, January, 1, 1887, at cost

Premiumsin 1887 .......cccocvineen. .
Interest, and from other sources in 1887

30,285,672 34

$3,202,098 69

1,640,533 34 4,842,832 03

#35,128,304 37

DISBURSEMENTS,
Death Claims paid during 1887....................

Matured Endowments paid during 1887 ...

Dividends to Policy-holders, and for Surrendered Policies
Commissions ..........c.ooiiviiiiriicvvt e e
Agency Expenses, Medical Examinations, and all other expenses

Dividend on Stock, earned in Stock Department

Taxes, $93,479.26: Premiums on Bonds, $84,620.91 ; Profit & Loss $7,843,6.

3,893,783 65
#31,234,5620 72

ASSETS.

Real Estate owned...
Cash on hand and in

Railroad and
Bank Stocks e -
State, County, City and wn B .
Mortgages secured by Real Fstate, val ks
Loans on Collaterals (Market Value, $952,363.00)..
Loans on Personal Security ..................cco.c......
Loans on existing Policies, valued at &
Balances due from Agents

AssETS, December 31, 1887, at cost price.....

Interest dne and accrued, December 31st, 1887..
Premiums in course of collection .................

Quarterly and Semi-Annual Premiums
Market Value of Becurities over Cost

$403,494 29
3,111,172 55

$31,234,5620 72

1,386,156 04
®32,620,676 76

LIABILITIES,

Losses and claims awaiting further
Dividends to Policy-holders, not due .....
Prenriums paid in advance....
Reserve for Re-insurance on
All other Liabilities ....

proof, and not yet due...

£181,329 00
139,194 13
9,724 13
26,806,500 10
56,756 00

27,193,053 36

SURPLUS AS REGARDS POLICY-HOLDERS.

By Connecticut, Mass., and New York Standard .
By Standard of Canada, about e

Policies in force Jan. 1st, 1888, 65,485, insuring .
Policies issued in 1867, 7,406, insuring .........

MORGAN G. BULKELEY, President.

J. C. WEBSTER, Vice-President.

85,427,623 40
7,319,000 00

$97,372,334 44
%14,380,449 00

J. L. ENGLISH, Secretary

H. W. ST. JOHN, Actuary.
W. H. ORR & SONS, Managers, Toronto.

ST.

THERE

"‘SIMONDS”

AT GREATLY REDUCED PRICES.
All our Goods are manufactured by the “Simonds process.
Our CIRCULAR B
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and
Baws are the best in the market, and as cheap as the cheapest. Ask
your Hardware Dealer for the 8t. Qatharines make of Baws.

CATHARINES SAW WORKS
R. H. SMITH & CO.,

ST. CATHARINES, ONTARI1O0,

Bole Manufacturers in Canada of

SAWS.

AWSB are unequalled. We manufacture the
all other kinds of CROSS-UUT SAWS. Our Hand

The Largest Saw Works in the Dominion.
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NORTHERN

ASSURANCE COMPANY,
OF LONDONW, ENG-.
Branch Office for Canada:

1724 Notre Dame St, Montreal,

INCOME AND FUNDS (1886).

Subscribed C §

r apital.. e B15,

(0] t Which is £d * .. ® 0,000,%
¢cumulated funds .. 16,485,000

Auonual revenue from

anug i i 2,910,000
o al revenue from life premiums 990,
ual revenue from interest upon in-
VeBted fUNAS ....cccvneiiiiiniiennsneen i ersanenes 690,000
JAMES LOCKIE, - - Inapector.

ROBERT W. TYRE,

J
am. 1, 1887, MANAGER FOR CANADA.

—

GRAND TRUNK R,

The 0ld and Popular Route
MONTREAL, DETROIT, CHICAGO

All the Principal Points in Oanada and the
United States.

IT 18 POSITIVELY THE

%t From TORONTO

Running the Celebrated Pullman Palace
Sleeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chicago in 14 Hours.

Beet ang
CoL

uickest Route to MANITOBA, BRITISH
MBIA, and the PACIFIC COAST.

. — ry l
FOR FARES, mime.mabiee ickre 3, S50t

?:XM, City Ticket Offices, corner King and Yonge,
A&eng’ York Street, or to any of the Company’s

w JOSEPH HICKSON, °*
M. EDGAR

Geneml’Pusenger Agent General Manager.
ALLAN LINE
ROYAL MAIL
STEAMSHIPS.

188,  Winter Arrangement. 1888,

FROM HALIFAX TO LIVERPOOL.

Polynessian ... . Saturday, Feb.11
S;““si}n ...Saturday, Feb. 25
Po]m‘“l'&n e et eea s Saturdsy, Mar. 10
Folynesian ... e Saturday. Mar. 24
s“"“sian 44444 Saturday, April 7
“Armatian Saturday, Apr. 21

NOTICE.
Last train connecting leaves Toronto on the
T“mdﬂ-y morning.
he Mail Steamers will not call at Portland.

RuTeS oF PagascE.—Cabin $50, $65, snd I$70.

Retm. h
[N : $100, $125, and $150. Intermediate $30.
sturn $60. Steerage at lowest rates.

)
Or tickets and every information, apply to
H. BOURLIER,
Corner King and Yonge Streets, Toronto.

FSTABLISHED 1845.

L. COFFEE & CO.,

. Produce Commission Merchants,
® 80 Church Street, - - Toronto, Ont.

LAWRENCE COFFEE, THOMAS FLYNX.

EUROPEAN MARKETS.

LoxpoN, March 27th.

Beerbohm’s message reports: Floating car-
goes—Wheat quiet; maize nil. Arnvals—
Wheat 1, maize 1; sold, nil; waiting orders,
wheat 1; maize 1. Cargoeson passage—Wheat,
quiet ; maize, strong. Paris—Wheat, quiet;
flour, quieter. Liverpool—Spot wheat. quiet;
maize, strong ; maize, 4s. 8d., 4d. dearer.

Liverroon, March 27th.

6s. 6d. to 68. 9d.; red
6s. 8d.; No. 1 Cal,, 6s. 8d.
to 6s. 9d.; corn, 4s.8d.; peas, 5s. 43d.; pork,
67s. 6d.; lard, 38s. 0d.; bacon, short clear,
39s, 0d.; long clear, 40s. 9d.; tallow, 258. 0d.;

Wheat — Spring,
winter, 6s. 7d. to

cheese, 60s. Wheat, firm; demand fair;
holders offer moderately. Corn, firm; de-
mand fair.

TORONTO PRICES CURRENT.
(CONTINUED.)
sawn Lumber, Inspected, B.".

Clear pine, 11 1n. or over, per M .....5337 00 3900
Pickings, 1} in. or over. 27 00 29 00
Clear & pickings,1in ........ 25 00 28 00
Do. do. 1% and over 33 00 3500
Flooring, 1} & 13in ..cocceeene 16 00 18 00
Dressin§ 16 00 18 00
Ship. culls stks & sidgs .. 1200 1300
Joists and Sca.nt.ligg . 1200 1300
Clapboards, dres: . . 1250 0000
Shingles, XXX, 16 in 250 260
“ XX oo 140 160
Lath .18 19
Spruce 1000 1300
emlock .. 1000 1100
Tararac .. 1200 1400

fiard Woods—¥% M. tt. B.M.

Birch, No.1and 2 ... $17 00 20 00
Maple, “ . 16 00 18 00
Cherry, v 60 00 8500
Ash, white, * 2400 2800
“ Dblack, * 16 00 18 00
Elm, soft “ 1200 14 00
“ ‘rock *“ .. 1800 00 00
Oak, white, No. 1 & .. 2500 3000
“ redor gra%y * . .. 18 00 00
Balm of Gilead, No.1&2. . 1300 1500
Chestnut “ o, .. 2500 3000
Walnut, 1 in., No. 1&2. .. 8500 100 00
Butternut “ .. 4000 5000
Hickory, No.1&2 .. 2800 0000
Basswood ¢ . 1600 1800
Whitewood, “ 3500 40 00
Fuel, &c.
Coal, Hard, Egg ..$3650 000
‘ «  Btove . 87 000
“ “  Nut ... 67 000
«  Boft Blossburg ... 69 000
v *  Briarhillbest . 65 000
Wood, Hard, best uncut ...... 000 600
o «  ¢nd quality, 550 000
“ «  cut and split... 55 000
«  Pine, uncut ........ 500 45
o « " cut and split 00" 58
B 4  glabB...ieeiiresersennanne 350 400
Hay and Straw.
Hay, Loose New, TimothY..... $1500 16 50
CIOPOR o erersesies v 1800 14 00
Straw, bundled oat 1200 13 00
LU Uo7, 1 T- PPy 1’{ (0% l%i g())
Baled Hay, first-clags ..
algd Bay gecond-class 9 00 00
LIVERPOOL PRICES.
March 28th, 1888,
% 5
eat, Bpring seeeee.cee
Wh“ lged VgVinter 6 1
No.1 Cal.. 6 8
Corn .. g 8
Peas > é&
Lard o
Pork ......cooee 67
Bacon, long cl 490 9
gt 2
Tallow @ 0

CHICAGO PRICES.
By Telegraph, March 28th, 1888,

Breadstufis. Yer Bush.

Wheat, No. 2 Sprng, spot g%g
: 0 00

0 00

Mess Pork, May $1355 000
Lard, tierces.. 7 000
SIOT RADB. ceverenesrsssseriserersssssssssacorssssass 7156 000
......... 000

, 000

0 00

THX

RATHBUN GOMPANY

DESERONTO,

PRIVATE BANKERS.

MANUFACTURERS OF

Freight Cars, Lumber,Shingles

Every Description of House Building Goods,
(Stair Work a Specialty).

CEDAR OIL, for removing scales and sediment
steam boilers. CHARCOAL, TRON LI UérRom
ACETATE OF LIME, RAILWAY TIES,
POSTS, FANCY FENCINGS, and
TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT CO.

s manufacturing an article of Hydraulic Cement
that can bedepended uson for construction of cul-
verts, cisterns, bridges, dams, cellars, pavements, &c.

THE RATHBUN C0%Y, - - Deseronto, Ont.

WALL PAPER.

. We are now placing in 8tock our new Fall importa)
tions, which comprise somsg of the newest an
choicest designs, and will be fouud well worthy of
inspection.

TAINED GLASS.

Memorial Windows Art Stained Glass, Wheel
Cut, Sand Cut, Bent and Bevelied Glass for domestic

purposes. ———
PLATE GLASS.

All sizes. Immense stock. Quotations furmished
for glass delivered to any part of-Canada.
JOS. McCAUSLAND & SON,
72 to 76 King 8t., West, Toronto.

e LARGEST SCALE WORKS

IN CANADA.

Over One Hundred Styles of
HAY SCALES,

GROCER SCALES,

GRAIN SCALES.

IMPROVED SHOW CASES.

REDUCED PRICES.

C.WILSON & SON
46 Esplanade 8t.,
Toronto.

|mercu|m;i;IE Railway

OF CANADA.

—

Royal Mail Passei&enr& Preght Ronte

BETWEEN

CANADA & GREAT BRITAIN,

and Direct Route between the West and all
points on the LOWER ST. LAWRENCE
and BAIF DES CHALEURS, also, NEW
BRUNSWICK, NOVA SCOTIA,
PRINCE EDWARD ISLAND,
CAPE BRETON and
NEWFOUNDLAND.

New and Elegant Buffet Sleeping and Da
run on Through Exprl:aaag Trains. v Oars
Passengers for Great Britain or the Continent b
leaving Toronto by 830 a.m. train, Thursday will
join Outward Mail Steamer at Halifax, a.m. SBaturday.

Superior Elevator Warehouse and D -
commodation at Halifax for Shlpn:):nkt azf
Grain and General Merchandise.

. Years of experience have proved the In i
in connection with steamship lines tot%?gx'}%ﬁi
London, vaarg‘)oql. and Glasgow to Halifax, to be
the Quickest Freight Routes%etween Canada and
Glieait Brm;in‘

nformation as to Passenger an i
can be had on application tog d Freight Rates

ROBERT B. MOODIE,
Western Freight and Passenger Agent,
93 Rossin House Block, York 8t., Toronto.
D. POTTINGER,
Chief Superintendent
Railway Office, Moncton, N.B., Nov. 22nd.,. 1887,
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adlng Barristers.

COATSWORTH, HODGINS & CAMPBELL,
BARRISTERS, Etc.
15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244,

E. COATSWORTH, JR.,
GEO. C. CAMPBELL.

I.I. B. FRANK E. HODGINS,

W. A. GEDDES.

DAWS & GILMOUR

Barristers, Solicitors, &c.
orrices—Meclntyre Block, No. 416 Main Street,
WINNIPEG, MANITOBA.

T. H. GILMOUR

GHENT DAVIS

GIBBONS, McNAB & MULI(EIM’

RBarristers & Attorneys,

OrrIcE—Corner Richmond & Carling Streets,

LONDON, ONT.
GEO. M'NAB

FRED, F. HARPE

3RO, C. GIBBOXNS
P, MULKERN

JOHNSTONE & FORBES

Barristers, &c.,

REGINA,
T, C. JOHNSTONE.

North-West Territory.
F, F. FORBES.

HICLEIIIMII I.IDDELL & OLIIVE

(Late Maclennan & Macdonald),
Barristers, Solicitors, Notaries, &c.,
CORNWALL.

D. B, MACLENNAN, Q.C.,
C. H. OLINE.

J. W. LIDDELL.

MACLARE/V MACDONALD, MERRITT &
SHEPLEY,
Barristers, Solicitors, &c.,

Jnion Loan Buildings 28 and 30 Toronto Street,

TORONTO.
J. H. MACDONALD, Q.C.
G. F. BHEPLEY
R. C. DONALD.

J. J. MACLAREN
W M. MERRITT
W.E.MIDDLETON

THOMSON, HENDERSON & BELL,

Barristers, Solicitors, &c.
OFFICES—BANK BRITISH NORTH AMERICA Bpas.
4 Wellington Street East, TORONTO.

D. B. THOMSON, DAVID HENDERBON. GEO. BELL.
WALTEBR MACDONALD.

Registered Cable Address—" Therson,” Toronto.

LINDSEY & LINDSEY,

Barristers and Solicitors
5 York Chambers, Toronto Straet,

GEORGE LINDBEY. W. L. M. LINDSEY.

R. K. GOWAN,

Barrister, Solicitor, &c.,

OrFIcE—Over Federal Bank, LONDON.
Commerciul business solicited.

PARKES, MACADANS & GUIITIIER
BARRISTERS.
14 Front St., West, Toronto.

PARKES, MACADAMS & MARSHALL,

BARKISTERS.

Hamilton, Ont.

KIIIGSTWIE wooD & SY/IIONS

Barristers & Solicitors.
F. W. KINGBTOSE.

8. G. WOOD. DAVID T. SYMONS.

OFFICES—North of Scotland Chambers,
Nos. 18 and 20 King Btreet West, -

E. H. Bn/rror/,
Barrister, Solicitor, &c.
TORONTO,
Offices,

Toronto.

ONTARIO.
4 King St.,
TELEPHONFE No. 65.

East.

STOCK AND BOND REPORT.

; el | ! [ Divi- | OLOSING PRICES.
BANKS & O | Cepital ¢ gy, dend | -
: " & | geribed. | Paid-up.; - | last | TORONTO. \Casb va‘
@x | 6 Mo's. | \Ia.) 28 ‘per shar®
British Columbis .......... ,oobisl,a%,gsms 196,000, 3% i o
Nt dule i mE o W A
an Bank of Comm ,000, ,0000 ¢ 5 of
ngtra.l ........................... | 500,000} 45,0000 3 | Suspended ...
Commercial Bank of Manit ..o 261215 20,0000 3% | e e e
Commercial Bank, Windsor, N S . 260,000 78,0000 3% ! 46.
Dominion ..... veresnenennane 50 © 1,500,0000 1,600,000: 1,070,0000 & i 110.76
Eastern TOWDShlpB . 50 ; 1,500,000 1,456,136°  425.000 3%
Federal ..o 100 | 1250,0000 1,350,000, 150,000 3 | 4900
Halifax Banking Co. ....... 20 . 500,000 500,000 100,000: 3 L 2250
Hamilton 100 . 1.000,0000 1,000,000 340,000 4 1 136.00
Hochelaga. . 100 . 710,100, 7i0,100° 100,000 3 L 96.00
Imperial. 100 : 1,600,000, 1,600,000 550,000, 4 , 1 135.50
L Banque u Peupl . {50 . 1,200,000 1,200,000: 300,000 3 | I
Lia Banque Jacques Ca. | 251 500,000, 500,0000 140,000, 3 i N
}:& %a.nque Nationale .. ; %gg : %,%,&031 9.%,(5)32 60000 g& | 5 das i ......
0ndon ....cveecreinees esnen X | 1,000,000 ,588' ,0000 & . uspended | ...
Merchante’ Bank of Can | 100 | 5,799,200/ 5,799,200 1,700,000/ 33 1Bl 12 | 13100
%e{chant.a Bank of Ha.h(a.x | lgg ;%%‘ é%% é%g%\ 1;1 17 ... ! 117.50
olsons : i 2,000,000/ 2,000,000 ,0001 | J S
Montreal...... 200 | 12,900,000| 12,000,000; 00000 5 | 2190 Bid | 43800
New Brunswick . 100 | 500,000 500,000 3500000 6 . 210 i 210.00
Nova Bcotis, ... 100 | 11143000 1,114,300  4C0000, : 1408 ... 1 140.75
Ontario ... 100 ' 1,500,000 1,500,000 5250000 3 1197 121 119.75
Ottawa ... 100 1000000‘ 1,000,000: 310,000 X 136 126 ' 125.00
People’s Bank o ifa. 20 | 600,000, 600,000 35,000/ [ i 1980
Peogles Ba.nk of I\ B...... BO |- ! 150,0000 ... [ [
SMS bec.. i% | 3%% g,%,%: 3%%‘ ::; [ A
P L rerseneenenns ,000' ,000 000! C
Stand dard 50 ‘; 1,000,000 1,000,000 340000 3% ! 128 130 €400
Toronto ...... i 2,000,000) 2,000,000 1.250,000‘; 4 200 203 ! 100.00
Union Bank, Halifax..... 50 500,000 500,000 40,0000 2% 9 ... 1 49.50
Union Bank, Canada ... 1 1,200,000; 1,200,000 500001 3 L e 60 i 60.00
vainec Marie l‘ %% :%,230' 20,%\ ';3 LU [
estern ,000, 20,424 35, E ] C e [
Yarmouth 100! 000 w50 wool 3 | 106 10600
LOAN COMPANIES. [ i ! 1
UNDER BUILDING Soc’s’ ACT, 1859. l | i | |
Agricultural Savings & Loan Co......... | 60| 8300001 614695 75000 4 | . . |
Dominion 8av. & Inv. Society............. 50 1.000,000] 918,250, 100,000, 3% | 90 i 90.00
Huron & Erie Loan & Bavings Co.. 1 50 | 1,500,000/ 1,100,000 437,000f 44 | 156 78.90
Hamilton Provident & Loan 5oc. ......| 100 | 1,500,000 1,100,ooo| 200,000 3% | 118 118.00
Freehold Loan & Bavin, Company ...} 100 | 2700,0001 1,200,000 570,000 5 | 168 168.00
gnion Loan & Ba.vmg ............. g 60 | 1,000,000 ‘627,000, 200000, 4 | 130 b 65,00
anada Perm. Loan Ba.vmgs Co 50 | 8.500,0001 9,300,000' 1,180,000f 6 | 200 ... | 100.00
Western Canada Loan & Bavings Co.| 50 | 3,000,000 14000 700000 5 85 ... | 9250
Building & Loan Association ............ | 2 750,000, 750,000 95,0001 3 ! 100 102 | 252
Ontario Loan & Deben. Co., London...; 50 2,000,000/ 1,200,000, 321,0000 34 | 117 120 | 58E0
Landed Banking & Loan Co ............... 100 700.000: 493,000 70,0000 3 P eees v |
Ontario Loan & 8avings Co., Osba-wa. ! 50| 800,000! 300,000 700000 3% | ... I
Farmers Loan & Bavings Company .. 50 | 1,067,250 611,430 107.196] 3% | 118 ... 59.00
People’s Loan & Deposit Co............ w50 600,0000 534,580 100,000 3% | "108% ... ! 54.25
London Loan Co. of Canada... | 50| 660,900 600,000f 53,0000 3% | .o o Lo
Canadian 8avings & Loan CO. oo ) 760,000, 630.410' 1410000 4 | 110 55.00
| |
UNDER PRIVATE AOTS. : ; :
London & Ont.Inv.Co. Ltd.(Dom.Par.), 100 2.250,0001 00, i
Manitoba & North-West. Loan Co. do.| 100 { 1,250,000 :
British Can. Loan & Inv. Co. Ltd. do.| 100 | 1620,000!
Canada Landed Credit Co. do.| 50| 1.500,000|
London & Can. Ln. & Agy.Co.Ltd. do.| 50 | 5,000,000
Land Security Co. (Ont. Legisla.)...... 25 | 498,850E
Dowm. JOINT STOCK CO'S8' ACT. i ;
Impeml Loa.n & Inveatment Co.Ltd.| 100 629,850
t Oo., Litd 100 l,?(X),(X)O‘
Benl Esute ‘Loan & Debenture Co. ..., 50 aoo.oooi
ONT. JT. 8STR. LETT. PAT. ACT, 1874. !
British Mortgage Loan Co..................| 100 450,000}
Ontario Industrisl Loan & {xv. Go. | 100 | 9800
Ontario Invest iation 50 2,6&5,6(!)‘
MISCELLANEOQUS. |
Canada North-West Land Co.... .| & 5 81,500,000
Canada Cotton Co.......... $2,000,0001
Montreal Telegraph Co. 40 | 2.000,000!
New City Gas Co., Montr 40 ... !
N. 8. Sugar Refinery 500 :
Toronto Consumers’ Gas Co. (old)....... 60 1,000,000
INSURANCE COMPANIES. RAILWAYS.
ENeLISE—Quotations on London Market.) Atlantic and 8t. Lawrence
i 8n.n:gs é’wxho ...... % ........
s anada Southern § 15t Mor 29 canee
Last 3|8 4] Last || Grand Trunk Con stock ....... o &g 100 | 101 108
No. | pivl |Nawmmor Company.|d” |25 Bale. 5% perpetual debenture stock ...| ... | 120 122
~hares.| g4 FIEH do. q. bonds, nd charge......| .. | 129 131
. 9-5 Mar. 17 do. First preference...............| 100 | 67 68
- do. Becond pref. stock... 100 | 413 g!
% — G d?W Third pref, stock . 100 | 22§ a
%'% 12 gﬂg’n’; M‘ﬁ.& g glﬁ £51(? % , res estem pgrg%deb stock...... 100 %2 igg
L L on F. L. . 23 24 4] X 0 1
B e i e | i e
12000 32 |Imperial Fire.......|100 | 2 |157 163 Tomf{';o O oD b vt Domds 10 60
il b b ALR) 8w e i | 8
v b ey v 1 I L e et ot
e 19 Londond Ln.n'E » 2 o Wellington. Grey & Bruce 7% st m.| .. | 108 1
S5 & EEniegie duy o
X v.Lon.& G.F.& L. 34
30000 90 |Northern F.&L ...|100 | 10 | 543 ot SECURITIES. Mar. 17
lﬁé.% 2‘4& ll‘)lgrthiBrit. & Mer.. gg 6(6)* 41 2:2
5 BMIX  cerereeresvanes 238 243
200,000 ueen Fire & Life..| 10 | 1 4 || Oanadian Govt. deb., 6% stg. ....
100,000 oyal Insurance....| 20 | 3 s? 39 D°“aml°" 54‘79%“3‘* 1 t'? lﬁ 1}'5
80000 ... \SoottishImp &L 10| 1). do " 0 S, ol B 0%
" © e Montreal Stg‘:ulg§ %, 1903.... 09
oumamn Toranto Co dn adé‘i:egw 18
10,000 7  |Brit. Amer. F.& M. $50 923 9 'oronto YPOI'& on, cesenssesesseeenes
2500 - 15 |Canads Life ........ i g do.  do. 8 %, 1906, Water Works Dep., 116 12
56,0000 10 |Confederation Life100 | 10
8000 10 |Sun Life Ase, Co .10 15 DISCOUNT RATES. London, Msz. 1/
5000 & 2ob60 Fire —ne...|100 | 65 |- Bank Bills, 3 months ... 2 g}
9,000 10 ueen City Fire......| 50 | 85 do. 6 do, . 1
10,000 10 estern Assnranoe| 40 | 20 ‘l‘ra;leBillsus do. . 13 2
LN an, 2 2%
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BRITISH & FOREIGN
MARINE
Ins. Co’y of Liverpool.

CAPITAL & ASSETS

$7,000,000.
INSTURES
Cargoes and Hulls (
) on Infand Waters,

OCEAN RISKS
AT - EQUITABLE - RATES.

MONTREAL:
E. L. BOND, - - - MANAGER.
HAMILTON :
W. F. FINDLAY, - - - - UNDERWRITER.
TORONTO:
SCOTT & WALMSLEY, - - - UNDERWRITERS.

UNION MUTUAL LIFE INS. CO'Y,

PORTLAND, MAINE.
JOHNIIE:'?OI‘SI};(\’\;?'IE%?‘.: ...... _- ...... - ...... %’ i::ginzwr.

wThe attractive features and popular plans of this
! ell-known Company present many in ucements to
tftlll'oendjm,r insurers peculiar to itself. Its Policies are
t,he most liberal now offered to the public; after
u’tee years phey are Non-forfeitable, Incontest-
T le and free from all limitation as to Residence,
ravel, Sqlcide or Occupation, Military and
aval Service excepted. X¥ts plans are varied and
!‘dapted to all eircumstances. There is nothing
in Life Insurance which it does not furnish cheaply,
profitably and intelligibly. Send to the Company’s
1 ome Office, Portiand, Maine, or any of its agents
tti)r 1pubhca.hons describing its Main Law Conver-
‘b e Policy, Class A., or its 7 per cent. Guar-
ofnwed Bond Policy, Class A., and other forms
th Bond Policies; also for pamphlet explanatory of
e Maine Non-forfeiture Law, and for list of claims
aid thereunder. Total payments to Policy-
s glders and their Beneficiaries, more than
by 3,000,000.00. Good Territory still open for
ctive and experienced agents.

street, Brockville.

Agents’ Directory.
Hm}i& . J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King

GEOBGE F. JEWELL, F.C.A,, Public Accountant
and Auditor. Office, No. 3'0dd Fellows' Hall,

Dundas Street, Iiogggﬁqt.

INNIPEG, MAN.—WM. R. GRUNDY, 358 Main
8t., Real Estate, Mining Broker, Insurance and
General Agent. Interests of non-residents carefully
looked after. Correspondence solicited. Enclose
stamp for reply. o
ROUT & JAY, Agents for Royal Canadian; Lan-
cashire; Canada Fire and Marine & Sovereign
Fire; also the Confederation Life Insuraunce Cos.;
Canada Per. Build. & Bav. 8oc.; London and Can-
adian Loan and Agency Co., Meaford.

ESTABLISHED 1867. 1. B. TACKABERRY, Auc-
tioneer, Commission and Real Estate Agent,
Valuator, Broker and House Agent. 29 Sparks St.,
Ottawa. Money advanced on consignments, to
which special attention is given. -

TODD, Toronto, Insurance, Com-

TROUT & Cox
mercial and Job Printers. Every description

Applications” and ffice

of Insurance FPolicies,
Requisites.

insurance.

The Oldest Canadian Fire Insurance Comp’y.

QUEBEGC

Insurance.

Tre MUTUAL

ILIF K
INSURANCE COMPANY

OF NEW YORK.
RICHARD A. McCURDY, - - President.

$114,181,963.24.

Assets,

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:

1. It is the oldest active Life Insurance Company
in America. )

9. It is the largest Life Insurance Company by
manf' millions of dollars in the world.

3'ﬂ tt has no Stockholders to claim any part of ite

rofits.
p4. It offers ne schemes under the name of In-
surance for speculation among its members.

5. Its present available Cash Resources exceed
hosl?l of any other Life Insurance Company in the
world.

It has received in Cash from Policyholders gince
its organization in 1843,

FIRE ASSURANCE COY

ESTABLISHED 1818,

Government Deposit, = = -

$75,000

Agents—8t. John, N.B.,, THOMAS A, TEMPLE.
“ Halifax, N.8., GEO. M. GREER.
" Montreal, THOS. SIMPSON.
° Toronto, Ontario General Agen:ly.
GEO. J. PYKE, General Agent

THE OSHAWA

MANUFACTURERS OF

MALLEABLE IRON,

CASTINGS
TO ORDER FOR ALL EINDS OF

AGRICULTURAL IMPLEMENTS,

AND MISOELLANEOUS PURPOSES,

MALLEABLEIRONCO. ——

$301,396,205.

It has returned to them, in Cash, over

$24.3,000,000.

Its payments to Policyholders in 1886 were

$13,129,103.
Surplus, by the legal gtandard of the State of New

York, nearly
$14,000,000.

T. & H. K. MERRITT,

General Managers Western Ontario,

TORONTO.

Paper.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURERS OF

OSHAWA, OANADA.

Book Papers, Weekly News, and Colored
™ Specl’a(;lﬁes. ’

JOHN R, BARBER.

gtz BUSINESS COLLEGE “=--~ | THE TEMPERANCE & GENERAL

A School thoroughly equipped for Business Training.

BOOkkeeping, Business Penmanship, Arithmetic Correspondence, Commercial
Law, Shorthand and Type-Writing, Thoroug| ly Taught.
C. O'DEA, Secretary.

For circulars and information, address—

HEAD OFFICE,

COMMERCIAL

Assurance Company,

(LIMITED),

UNION

GET AN

Insurance at actual

HoN. GEO. W. ROSS, Minister of Education, -

Provision Against Death.
Gua

Life Assurance Gompany.

Manning Arcade, TORONTO.

- - - PREBIDENT.

Hox. 8. H. BLAKE, Q.C.,
ROBT. MOLEAN, EsQ., } Vice-PresDENTS

INSTALMENT BOND.

ranteed Cash Value.
A Desirable Mercantile Collateral.

GRADUATED PREMIUM PILAI.

cost. Premiums levied according to actual mortality.

Largest amount of assurance provided for least possible outlay.

HENRY O’'HARA,
Managing Director.

THE MERCANTILE AGENCY.

The oldest and most trnstwort%y medium for information as to the his-

nited States and Canada.
, MONTREAL, HALIFAX, HAMILTON

LONDON, 8T.JOBN, WINNIPEG, VIOCTORIA, B.C., and in one hundred and
Reference Books issued in January, March, July and September, each

OF LONDON, ENGLAND.
F AGENTS WANTED.
e ILuire MARINE
Capital and Assets, --..oovese - ceeeernn. $25,000,000 t
Life Fund (in special trust for life policy-holders) 5,000,000 myg",‘l‘,im%““ﬁgeg'1‘{'?5%3&%8
Total Net Annunal Income ......- freneeess Dy 700,000 six cities of the United States and Europe.
Deposited with Dominion Government.... 385,000 year.

Agencies in all the principal Cities and Towns of the Dominion.

S
CANADIAN BRANCH

HEAD OFFICE MONTREAL,
EVANS & McCRECOR, Managers,

R. WICKENS, Gen’l Agent,

Toronto and ounty York.

DUN, WIMAN & CO.

leading Canadian underwriters.
64 & 66 CHURCH STREET, TORONTO

JOB

commezout TROUT & TODD, eaiwess,

TORONTO.
Every description of Insurance Policies, A i isi
S , Applications and Office R
tarnished in first-class style. We have for years satisfactorily suppl gldmt.tl:

Send for estimates.
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Leading Manufacturers.

Toronto Fﬁﬁr M, Co.

WORKS at CORNWALL, Ont.
CAPITAL, - - « = - - . $250,000

JOHN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.
EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superfime Papers:

White and Tinted Book Papers,
(Machine Finished and Super-calendered).

Blue and Cream Laid and Wove Foolscaps
Posts, etc,, etc.

Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
COLORED COVER PAPERS SUPERFINISHED.

Apply at the Mill for samples and prices. Special
sizes made to order. r P

JOSEPH PHILLIPS,

—MANUFACTURER—

Canadian Air
(as Machine,

For Lighting Mills, Factories, Private
Residences, Churches, &c.. &c.

SEND FOR CIRCULAR & PRICE LIST.

145 Wellington St. W. Toronto.

J.HARRIS & GO.

sT. JOHN. N. B

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.

Manutmturers of B&ilwa; Cars of eve r% descrip-
tion, Chilled Car Wheels, *“ Peerless” Steewd Car
Wheels, Hammered Car Axles, Railway -Plates,
Hammered Shafting and S8hapes, 8hip's Iron Knees
and Nail Plates,

GOLD MEDAL, PARIS, 1878.

JOSEPH GILLOTT’S
STEEL PENS.
old by all Statsoners throughout the World ]

The Canadian Gazette

LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use amnd interest to those concerned
in Ca.ns,da.. Canadian Emigration, and Canadian In-

vestments

Edited by THOMAS SKINNER, Compil
i‘he S8tock Exchange Yeu-Bxggkl, at 'i'llllg
Directory of Directors” (published annually), “ The

Editor of “

London Banks” (published half-yearly), ete.
EVERY THURSDAY. Price Threepence,

including postage to Canada, fourpence, or $4.38 per

annum (18/- stg.)
EDITORIAL AD ADVERTISING OFFICES:

1 Royal Exchange Buildings, London, Eng.

TORONTO PRICES CURRENT.—Mar. 29, 1888.

Name of Article.

Name of Article.

Name of Article

Breadstuffs.

FLoUR: (¥ brl) f.o.c.
Patent (WntrWheat)
“ Spring *
Straight Roller
Extra ...
Superfine .
S8trong Bak

Oatmeal Standa

o Gtanulated
Rolled Oats...
Bra.n, ton

« No.8 ..
Bprmg ‘Wheat, No. 1
No. 2

“ No.3
Bs.rley, No 1 Bright

'I‘Lmothy Seed' 1001bs
Clover, %lsake, “

Hungarian Grsss,
Flax,screen’d, loolbs
Millet,
Provisions.
Butter, choice, ¥ 1b.
Cheese
Dried Apples... .
Evaporsted App es. .

Pork, Mess ....
Bacon, long ol
“ ' Cumb'rld cut
¢« B'kfst amok’d

Honey, liquid .
tad comb ...
Salt.

Liv'rpool ooarae,%) bg
Can&dmn,
‘ Eureka,” 5
Washington, 50 .
C. Salt A. 56 {bs dairy
Rice's dairy  *
Leather.
Bpanish Sole. No. é

" Veals......
Heml'k Calf (96 to 80)
96 t0 44 1DB...covirrerrnns
French Calf . .

Splits. la.rge], V

“  Bides, per ft.
Hides & Skins.
Bteers, 60 to 90 1bs....
Cows, Breen ............
Cured and Inspected
Ca.lfskms, green
oured
Sheepskins...
Tallow, ro .
Tallow, rendered......
Wool.

Fleece, comb'g ord...
“ Bouthdown...
Pulled combing ......

«  EXtra s

Dry C
S&rdl.nes. . Qra......
FrUIT:
Raising, London,new|
* Blk b'skets,new
 Valencias new
“ Bultanas ...
Currants Prov'l new
" Filatra cs's

Prunes...............

NoOUMOCWER W Wen
POCOCOOOWLW i &

SSBUREGLEIRICTZLERE SI8833Hs5e
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=

5EBEEEIREEENIBAIZIEE TE8E8853GTe
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PRNECI0C000OC00000000
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ECeg8EE
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'588E8§&338G8§33833885§3$§§§888 BBES&ES SEgSRSS

~ L e HIRIR : .
MO0 COOOROOOOOOOOO0OCOOO0e COO000O0
COCOOEO COOOOMHOOOOOHOOODODOOOO OO0C0COOO
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RECRE 2SS
onococoo® QoooC COHOOOOO

OROOOOOHm ococo0o
=D
BEERES R,

8888

Groceries.—Con.
Almonds, Taragona.

‘Walnuts, Bor
Grenoble......
SYRUPS : Com
Amber ......

Pale Ambel

MOLASSES :.
RICE : Arr:
Patna ......

SPICES: Allsp:
Cassia, whole ¥
Cloves ..cconssne

Nutmegs ..ceveee .

SUGARS

Porto RiCO ...coovensene
“ Bright to choice

Jamaica, in hhds ...

Canadian refined......

Extra Granulated ...

Redpath Paris Lump

TEAS: Japan.
Yokoha. com. to good
“  fine to choice
Nagasa. com. to good
Congou & Souchong.
Qolong, good to fine.
‘ OrmOoSs ......
Y. Hyson, com. to g'd
med. to choice
“ extra choice...
Gunpwd.com to med
*" med to fine ...
“ fine to finest...
Imperial «..oieeennene

TOBAOOO, Manuf&ct’ 'd
Dar

Roya.lArmsSo acolds
Victoria Solace 12s...
Rough and Ready 78
Consols 4s .

Laurel Na.vy ‘88
Houeysuckle 78 .

'Wines, Liquors, &c.
IA1E : English, pts.
“ qt

Youﬂget’s, pg&

q
Bm.Nmr Hen eg’ yea.se

Ot.udDugué' &Co “
J. Robin

Pinet Castillon & Co
A. Martignon & Co...
GIN: De Kgy}:rs,‘& gl

RUM : J amaios, 16 0.p.

Wmst Scotch,qts
Dunville's Irish, do

Alcohol, 650 P- ’#I gl
Pure Spt ;0 X .

“  2sup “
F'mily Prt sky
0Old Bourbon ¢ *

“ Rye and Malt .
D'm'sticWhisky32u, g
Rye Whisky, 7 yrs ol

Hardware.
TIN: Barg ¥ 1b. ...ceo.
I t

BRASS: §heet e
IRON: Pig.
Summerlee ..........

Nova Scotia No.
Nova Beotia bar
Bar, ordinary .
Bwedes, 1 in. or
Eoops. (i;oopers

Tank Plates..

COLOoOOOWS
—Y-I-X-T-X-X-X p -]

288

§§§3§§§§8 QSSSQEQ? BRBRR SBE3Rg8S

Boiler Rivets,

- nsres e

-

Filberts, Slcﬂ new

LR

amaica,root
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coooocoO00OO00000
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88888888888
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Hardware.—Cobp.

IRON WIRE
No Zét.o 8?10011,)5

No 19 "
Galyv, iron wire
Barbed wire, ga.lvd

}mm ted
Coil chain g
Iroq‘plpe

Boiler tubes, 2in
u “ 'gin

STEEL: Cast..
Boiler plate
Sleigh shoe.
095 to 60 4y, p. kg1 b
060dy p g 001
8 dy.and 9dy..
6 dy.and 74dy...
4 dy.and 6dy... A. P.
3a; . C.P.

Pointed and ﬂnlshed
HoRSE SHOES, 100 1bs
[CANADA PLATES:

GUNPOWDER :
Can bla.sti_ng g‘ Y kg
:: spo‘xztmg ......
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KeenCutter&Peerless
BlackPrince ............
Bushranger ... .
‘Woodpecker ...
Woodman's Friend ..

Gladstone & Ploneel:, 1

e Y- -

Oils,
Cod Oil, Imp. gal. ...
Palm, ¥ 1b... -
Lard,ext.Nol
Ordinary No.1 *
Linseed, raw
Lmseed boiled
Olive, '1? Imp. ga.l
Sea] straw
pale 8.R...ieneee
g}pmts Turpentine...
nglish , per 1b.

Petroleum.

[F'. 0. B,, Toronto.
Canadian, 5 t010 brls
" single brls
Carbon Safety .........
Amoer'n Prime White
Water ¢
Photogens ......eceeeeeee

§2828585388

Paints, &c.
White Lead, genume
0il

Red Lead .
Venetian Red, Eng

Yellow Ochre, ‘Frnch
Vermillion, Eng .......
Varnish, No. l furn
Bro, J a.pa.n

Whiti:
Putty, per 100 1bs.....

NOOOOHMIROOOC

Alum
Blue vitriol .
Brimstone ..
Borax .....
Camphor..
Carbohc Acid
QCastor Oil ......
Caustic Soda..
Cream Tartar .
Epsom Salts............
Ext‘ot Logwood,bulk

“ boxea

Glycenne, per ib..
Hellebore .
Iodine .......
Insect Powd
Morphia 8ul
Opium ..

01l Lemo
Oxalic Acid .

Sulphur Flowers.
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Boda Bicarb,¥ keg...
Tartaric Acid .........
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