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THEATRE FRANCAIS, Stneiastiar)

Contiouous Performances, 2 & § P, M, daily.;

W.E. PHILLIPS, TI.E.SACKETT, . : o s
Sole Proprietor. Aanager.

-2 | Theatre Francais; ™ ™ " "3vne 25na
i " THE INSIDE TRACK. :
By.our own Stock Vandeville apnotncement in

'

. o - - 7 . F  Company,

. _Speclul Notice inside.

ND 22 INSORFNCERE MY

Vol.42.. No.25 |
NEW SEnEs. )

MONTREAT, FRIDAY, JUNE 19, 1806. . {

M. S. FOLEY,
Ep1TOR AND PROTRIETOR.

Leading Wholesale Honses, Teading Wholesale Honses. Loading Wholesale Houses,
THE
). [John-Macdonald &« Co.
MBINWHE, SN & C ) ro vue raoe. | Ames, Holden Co.
MANUFACTURERS AGENTS | As Popularasthe Bicyc[e' [LLimited]
— AND — OUR STOCK OF Manufacturersof . . . ..

"= IMPORTERS -~

—_0F —

Dryx Goobs
.SPE:I-;I—."-I"I.ES:

LINENS, DRESS GOODS, KID
GLOVES AND SMALLWARES

—t e
B

VICTORIA SQUARE,

MONTREAL.

Bicycle Hose
Bicycle Suits
Bicycle Caps
Neglige Shirts
Sporting Belts
Cashmere :
Waistcoats
Drill Waistcoats
FILLINGLETTER ORDERS A SPECIALTY

JOHN MACDONALD & CO.

Welllngton snd Front Streets East, TORONTO.

Fine BOOTS
-~SHOES,

AND 80LIE AGENTS FOR TIHE CELEBRATLED

Granby Rubbers.

STOCKS CARRIED AT
Montreal, Que. Winnipeg, Man.
Toronto, Qnut. Vancouver, B.C,
. Victoria, 13 C. .

GRANITE *

MILLS,

ST. HYACINTHE, P.Q.

Mannfacturers of

Flannels, Etoffes,

X - - X
The following Brands
Manutactured by . .

~THE AMERICAN ToBACCO b0,

OF CANADA, Limited,

Are sold by all the Leading Whole-
. . sale Houses . .

. - CUT TOBACCOS.

Summer Goods,
® % (rames, &,

R
FuLL LINES oF
Fishing Tackle, Lacrosses, -
Tennis Sets,
Rackets Nets, etc.

Old Chum,: Cricket Bats, Balls, Cloves,
N " = etc- LI ] *
Tweeds & Dress Goods, | Seal of North Carolina, Croquet Sets,
) Old Gold. Base Ball Goods.
HOSlery & Underwea'r, CICARETTES

Lumbermen’s .
«. . Knitted Boots.

Richmond Straight Cut,
Sweet Caporal,

Athlete, Derby. .
X X

Agents for SPALDING'S Celebrated Lt
SPORTING GOODS. ) ated Lines of

H. A. NELSON & SONS,

59 to 63 St. Peter St.; MONTREAL.

MOVTREAL FELT HAT WoRks

[878— PARIS EXHIBITION- 1878.

Prize Medal Awarded for our manu~

' facture of Felt Hats.

We are now rodiieln °"°,‘i¥ description of FUR
snd WOOL SOFT FEL’I.EIIA 3, and can supply the
trade Dbelow current rates, 88 our addition to
machinery hue enabled us to double our. product.

FUR\GOODS Of Our Own

Manufacture
PLUSH ¢LOTH AND SCOTOH CAPS,

MARK « FISHER, + SONS

AND COMPANY,

Merchant Tailors and
Woollen Buyers

will find our Stock replete with all the
Latest Novelties selected in the Home
and Foreign Markets.

We have never shown a more extensive

John Fisher, San & Co’y,

Woolens & Tailors’ Trimmings
442 & 444 St. James St., MONTREAL,

We are engbled to keep onr stock in Montreal

.constant'y well asaorted with latest novelties in uli

clasges of Woollen and Worsted cloths, as our
house in Huddersfleld, Eng, keep a large stock
ready for shipment, from which they supply other
markets, especislly HKnglish, Irish lmd1 Scotch,
where they do a Jarge trade with tailors and cloth-
iers, beeldes having constantly in work, varions
lines eapecial’y eelect d for the Canadian trade, .
Often Montrral orders (ea]i)eclally Cables) are
deapstched same day as recelved in Hudderafield.

o] s All Cenadian  woollen ‘huyers vislting the
°’"0,,‘,"%”9(‘,},ﬁgt’m“‘}{'gf,ﬁ&‘é{“ﬁ“gush lingof . . ynnl:sl;) m;ukef.s;i woénld1 ﬂn;i lt’zxceptlonnl Eavan.
’ Al ¢ : agos in buying and ordering from our Hudders-
[ - STAPLE WOOLLENS B B |4 udders
Moccasins, Snowshoes, Fancy

Sleigh Robes, Buffalo, &c.
To Manufacturers.—Wa have a large stock of

Soul Persisn [ amb and other skins
Tirmmings &c., &c. .

. JAMES CORISTINE & CO,
Warehouse: 471 to 477 86 Faul 8t..
"~ MONTREAL

than we ave doing at present,

OQur Tailors’ Trimming Dept.
is also mora than usually complete.

Mark E{s-i]el',__ Sons & Co.,

VICTORIA SQUARE, MONTREAL.

fleld ITouse, as 11 addition to holding a large
stock to select from, we are st all times in'complete
tonch with the mskers of every class of woolen and
worsted suitings and contings, '

The genlor member of our firm having had .~
many yeara' experience, there, both ne manufacturer
and merchant,

JOHN FISHER & SONS,
8t. Georges Square,
HUDDERSFIELD, ENG,
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BANK OF MONTREAL.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

Canplital all pald up, $12,000,000.00
Reserved Fund, 6,000,000.00
Undlvided Profits, 828,302.17

HEAD OFFICE, MONTREAL.

BOARD OF DTRECTORS :
8mD. A, 8yrrH, K,.CM,G,;, - - President.
HoN, Gro. A, DRUMMOND - _Vice-President,
A. T, Paterson, Esq. V&" C, McDonald, Eeq.
Hingh McLennan, Eaq. R. B, Angus, Esq,
Ed. B. Greenshields, Esq. A, F. Ganlt, Esq,
W. W. Oglivie, Eaq,

R, 8, CLLOUSTON, General Manayer.
A, Macnider, Chief Inspector and Supt.of Branches,
A. B, Buchanan, Asst, Supt. of Branches,
W, S. Clouston, Asesistant Inmepector.

Branches in Canada:

MONTREAL, H. V., Meradith, Manager.

« West End Branch, 8t, Catherine 5t.

“ Selgnaurs St. Branch,
Almonte, Ont. London, Op‘t. St. John, N, B,

Bellaville, * Ottawa, Amherst §.8.
Brantford, * Terth ‘¢ Hallfux, N, 8,
Brockville, * Poteri)oro, ¥ Calgary, Alta,
Chatham, ' Plcton, ¢ Regina, Asg'a,
Cornwall, * Earnia, u Winnlpeﬁ, Man,
Deseronto, Stratford, I Nelsonr, .C.
YL Wilinm, ¢ 8t. Marys,  * New Westmine-
QGoderlch, ¢ Toronto, “ ter, B.C.
Guelph, “ Wnllucei)urz, ¢ Rossland, . B.C.

Montreal, Que.

milton, * Qnebec, Que. **  Vanconver,B.C.
ﬁ?n 'aton,' . ({lmtlm}n, N.B. Vernon, Bt
Lindeny, “_Moncton, N.B, Victoris, *

4t. John's, Nfld , Bank of Montreal.

IN GREAT BRITAIN:
London, Bank of Montresl, 22 Abchurch Lane, E.C.
Alex, Lang, Man,
' IN THE UNITED STATES:
New York—Walter Watson and R. Y, Hebden,
Agonts, 5% Wall Street,
Chicago—DBank of Montreal, W. Munro, Manager,

BANKERS IN GREAT BRITAIN:
London—The Bank of England.

" The Unlon Bank of London.

" The London and Weatminater Bank,

«  Tho National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotiand—The British Linen Company Bank and

Brancles,
BANKERS IN THE UNITED STATES:
New York—The Bank of New York, N.B.A.
" The Third Natlonal Bank,
Boston—The Merchants’ Natlonal Bank,
“ J. B. Moors & Co.
Ruffalo—Dank of Commerce in Buffalo,
San Francleco—The Bank of British Columbia,
“ The Anglo-Californian Bank.
Portinnd, Oregon~The Banlk of British Columbla,
Montreal, January, 1896,

THE BANK OF TORONTO

CANADA.,
INCORPORATED 1855,

Hend Offlce, - - Toronto,
Pald-up Capital - - =« - $2,000,000
Reserve Fund, e e e 1,800:000

DIRECTORS:

GRORGE ROODERIIAM, Esq., Presidont.
WM. . BEATTY, Esq., - Vico-President.
- flonry Cunwthra, Es;l., W. @, Gooderham, Esq,,
Robt. Reford, Leq., Geo. J. Cook, Eeq.,
Charles étuurt, Esq.

DUNCAN COULSOX, - -  eneral Mgr.
Josern [TRNDERRON, - - Inelpector.
Toront W. R. Wadsworth, Mm}‘nger

Ooreonssvsresann
" King St. Branch, G.J.Cuthbertson,

OTETORL. s oe veorvess s enssn THO8 T, Uow. L
?u?r'hfs“ oM. Mkfnaon: i
Brockvillo..covaeenen <o AL Bird,  *
UONOUTE . veoeuenenrervoensesnade 8. 8keeff, ¢
Collingwood........ .W. A, Copoland, *
Gananoquo. ..C. V. Ketchum, *

. dJohn Pringle,

London.os ...P. Campbell,

Yeatorhoro® .

1 WP W, T, Cooper, “«
gg‘;‘;ollgpu.... TTTROR A | Androa', "
Point St, Charles (Montreal),..J, G, Blrd, *

St. Cutharines............@. W, Hodgotts,
’ Bankors :

oo The Cltﬁ Bank, Limited

London, BOg. .0 oo of Commerce,

Now York.. > .The Natfonal Ban

BANQUE VILLE-MARIE,

HAEAD OFFICE, MONTREAL, .

Capital Authorized, - - = 8500,000
Ca}giml Subseribed, - - - 500,000
Rest, -~ - = = = = = 10,00
Dinrcrons—W, Weir, Pres. und Genl. Manage
1, Lichtonhotn, Vice-Pres,; A. 8. C, Wurtele, F. W
Smith and Godl‘roy Weir, I, Lemfsux, Acconntant.,
Branch at Berthior.... ..o . Gariopy, Mm‘mger
Branch at Lachute,.. v
Branch at Lachine,.. o
Branch at Nicolot.. .. veee voveon Jo. Belair
Branch &t Ste. Therese...... M, Bofsvert,
Branch at Pt, St, Charlea[city . W J Wall, %
Branch at Uochelngs [city],. ], I, Riopel, &
Branch at T'Epiphnnle. .o, I, Dueseanit, ¢
Branch at Portnouf.,. ..ol 11, Theoret, ¢
Branch ot St. Laurent....,..0. W, Legault, ¢
sranch at Lapratrie,....... T, J, Bourdoau, ¢
ants ab New York—The Natlonal Bank of the
mﬂgmnc and Ladeburg. Thalmann & Co. London—
Bank of Montreal, Paris—La Boclete Geperale,

“

THE BANK QF BRITISH
NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER,
Pald-up Capital, - - £1,000,000 Stg.
Reserve Fund, =~ «~ -« 295,000 ¢«

London Office, 8 Olement's Lane, Lombard St., E.C.
Count OF DIRECTORS ;

J. H. Brodle. Ed. Arthur Hoare,
John James Cater] H, J. B. Kendall,
Gaspard Farrer. d: J. Kingaford.
Henry R, Farrer. Frederick Lubbock,

Richard H. Glyn, - George D, Whatman,
Hond Offs In unads -~ B, James Bt, Montrea]
(1] ¢e in Qanada - , JEID « Mo .

. S'I‘Ilena:]\nu’n‘%3 Gener?\l R?ﬂnnger.n Ten

E, STANGER, Irspector.
Branches in Canada:

London ingaton Fredericton, N.B,

ttawa Hallfax. N. 8,
Brantford Montreal Rossland, B.C.
Parls uehec Victorls, B. C.
Hamilton t. John, N.B. Vancouver, B, C,
Toronto Brandon, Man. Winnipeg, Man,

Agents in the United Stales:

New York, (52 Wall St.) W. Lawaon and J.
C. Welsh.

SAN Francisco, (124 Saneom Btreet,) H, M. J.
McMichael and J, R, Ambrose,

Lonpon BANkens—The Bank of England, and
Measra, Glyn & Co.

FoneeN Acrnts—Liverpool—Bank of Liverpool,
Australla—Union Bank of Australia. New Zealand
—Union Bank of Australia, Bank of New Zesland,
Colonial Bank of New Zealand. Indla, China and
Japan—Chartered Mercantile Bank of Inéln. London
and China; Agra Bank, Limited. West Indies—Co-
lonial Bqui{. aris—Messrs. Marcuard, Krauss & Co.
Lyons—Credit Lyonnais,

§¥7Tesue Circular Notes for Travellers, availf ',
in all parta of the world,

THE MOLSONS BANK

Incorporated by Act of Parlinment, 1855,
HEAD OFFICE : MONTREAL,

Paid-up Capltel, - - - - - $2,000,000
Rest Fund, - <« - « « =« 1,375,000
BOARD OF DIRECTORS !

Jomx II. R, Mor.soN, - Presldent.

S, . EwiNe, - - Vice-Preeident,

. M. Ramasay.
Henry Archhald. Sam’l Finley.
W. M, Mn%pheraon. J. P. Cleghorn,
F. WOLFERSTAN THOMAS, Gen. Manager,
A. D, Dun~rorp, Ingpector.
H. Locrwoob, Assistant Inspector,

BRANCHES?
Aylmer, Ont, Montreal, P.Q. St. Thomas, Ont.
St. Catherine St.,
Branch. .
Brockville, *  Morrlgbnrg, Ont, Toronto, |
Calgary, Norwlch, Toronto J¢, 00
Clinton, *  Ottawa, ¢ Trenton, “
Exetdr, “  Owen §0un6, “  Vaterloo,

Hamilton, *
London s
Meaford, *

Ridgetown, * Winnlpeg, Man.
Smiths Falls ¢

‘Woodstock, Ont,
Sorel, P.Q.

AGENTS TN CANADA!
8uebec—Enetem Townships Bank,
ntario—Dominlon Bank, Imperlal Bank of Ca-
nada, and Canadlan Bank of Commerco,

New Brunswick—Bank of New Bronswick.

Nova Scotia—Hulifax Banking Company.

Prince Edward Island—Mérchante Bank of P.E.I,
Summerside Bank,

British Columbdie—Bank of British Columila,

Manitoba—Imperial Bank of Canada.

Newtoundland—Bank of Nova Scotla, St. John's,

IN EUROTE

Lopdon—TParrs Banking Co. and The Alllance
Bank, (limited); Meesrs. alyn, Mills, Cnrrle & Co.,
Messrs. Morton, Rose & Co.

Liverpool—The Bank of Liverpool,

Cork—Munster and Leinster Bank, Ltd

Parig, France—Credit Lyonnais

Berlin.—Dentsche Bank,

Antwerp, Belginm—La Banqgne d'Anvers,

Hamburg—Hesse, Newman & Co.}

UNITED STATES;

New York—Mechanics' National Bank; National
Clty Bank: Messrs., W,  Watson, R. Y. Hobden,
Agents Bank of Montresl; Messrs, Morton, Bliss
& Co. JRoston—The State Natlonal Bank. ~ Pori-
land—Cansco Natlonal Bank. Chicago—First Na-
tlonsl Bank. Oleveland—Commercial Netional
Bank. San Francisco — Bank of British Co-
Tambla. Delroit — Commercial Natlonal Bank,
DBuffalo—The City Bank, Milwaukee—Wisconsin
Natlonal Bank, Toledo—Second National Bank,
Butte, Montana—Tirst National Bank. Great Falls;
Montana—North-Western Nutional Bank. Minnea-
olis—First National Bank.

Collections madain all ({)nrts of theDominlon and re-
turns promptly remitted at lowest ratesof exchango,

Commercinl Letters of Credlt and Travellers Cir-
cular letters {ssucd avallable in"all partsof the world,

- THE QUEBEC 'BANK.

Incorporated b{{' Royal Charler, A. D., 1818,
PAID-UP OAPITAL™ -  § 2,600,000

REST - - - =« $500.0
HEAD OFFICE, -_ - - QUEBHC,
ROARD OF DIRECTORS ¢
ROBERT I, SMITO - Prestdent,

WILLIAM

.-
] WITHALL, Esq., Vice-President,
THOMAS MoDOUGAl"L, Esq,, Gen, Manager.
Directors— G. R. Renfraw, 8, J. 8h
Rosr, Gaspard Lemoine, W.'A, Marsh.
Rranches and Agencies in Canada? .
Ottawn, Ont, Toronto, Ont,  Pembroke, Ont,
Montreal, Que, Thorold, Ont,  Three Rivers, Q.
Agents in New York: Bank of DBritieh Nortl
Amerlca, Age

aw, J, T,

|

THE MERCHANTS BANK
OF CANADA.

Capital Paid-y; . - - §6,000,000
o, T T L 7810002000
Head flice, - - - Montreal,

BOARD OF DIRECTORS:

ANDREW ALLAN, Ee(%. - President.
TECTOR MAGKENZIE, Eby., Vice-President.
Robert Anderson, Esq. H. Montagn Allan, Esq.
Jonathan Modgeon, Eeq. J, P, Dawes, Esq.
John Cussile, A!cl]. T, H. Dunn, Esq.

* Sir Joseph Hickeon.

Grorer HaqUuE, - - -  (General Manager,
JouxN GAULT, Asat, Gen, Manager,
BRANCHEZS IN ONTARIO AND QUEBEC.

Bellavillg, Klpcardine, Preston,

Berlin, Kin%aton, %uebec,
Brampton, London, enfraw,
Chatham, Montreal, Sherbrooke, Que
Dreeden, Mitchell, Stratford,

Galt, Napanee, St.Johns, Q., .
Gananoqus, Ottawa, St. Jerome, Queg
Hamilton, Owen S‘ound, St. Thomas,
Hespeler, Perth, Toronto,
Ingersoll, Prescott, ‘Walkerton,?

‘Windsor,
Montreal West End Branch, No, 2456 Notre Damo St
L BRANCHES IN MANMOBA®
Winnlpeg, J Brandon.

Bankers in Great DBritain.—TLondon, Glasgow,
Fdinburgh and other poinis, The Clydesdale Bank
{Limited]. Liverpool, The Bank of Liverpool {Ltd].

Agency in New York—52 Willlam et,, Mesars,
Henry Hague and John B. Warria, Jr., Agents.

Bankers in United States—New York, American
Exchange National Bank ; Boston, Merchants Na-
tional Bank; Chicago, American Exchange National
Bank ; St. Panl, Min., Firat National Bank ; De-
trolt, Firet National Banlk: Buffalo, Bank of Buffalo;
San i“r:mclsco, Anglo-California Bank, '

Newfoundland—The Bank of Nova Scotia.

Nouva S¢atia and New Brunswick—Bank of Nova
Scotia and Merchants Bank of Halifax,

British Columbia—DBank of British Columbla.

A general banking business transacted.

Letters of Credit issued, availablein China, Japan,
ang other forelgn countries,

ST. STEPHEN'S BANK,

' Incorporated 1836,
St. Stephen, N. B.

.

Capltal,
Reserve,

P, H, TODD,
J. F. GRANT,

AGENTS,

London —Meesrs. Qlyon, Millg, Currle & C.0
New York—DBank of New York, N.B.A. Boston-=
Globe Nationsl Bank, Montreal—Bank of -Mont.
real. St. John, N.B.—Bank of Montreal,

Drafts lasued on any Brauch of the Bsnk of
Montreal,

THE WESTERN BANK

President.
Cashlier,

OF CANADA,

HEAD OFFICE, OSHAWA, Ont.
Caplital Authorlzed . - - ~ - - - - - 81,000,000
Capital Subseribed - « = « -« « - - - 500,000
Capltal Paid-Up » - - - - - - - - - 372,400 .
Reserve~ = - - ~ - - - . = =t e . 105,000

Boirp oF Dmrcrons:

JOHN COWAN, Esq., Presfdent,
REUBEN 8§, HAMLIN, Esq., Vice-President.

W, F. Cowan, Esq, W. F. Allan, Eeq.
Robert McIntosh, M.D. 7. A, Gibson, Eeq,
Thomaa Patterson, EB%

T, H, McMmuaN - - nehier,

Branches—Whithy, Midland, Tilsonburg, New
Hamburg, Palsley, Penetanguishene, Port Perry. .

Drafts on New York and Sterling Exchange bough
and sold, Deposits received and interest allowed
Collections solicited and promptly made,

Correspondence at New York and In Canada.
Merchants Bank of Canada, London, England-
Royal Bank of Scotland.* o

Tmperial Bank of Canada.

Capital Authorized - . . 9 000,000
gngétul Patd-Up - - . . 51:954:525
o8 -

- - - - 1,152,958
. DIRECTORS. . Prestd
. 8, HojrrAND, - resident,
T, R. MERRITT, - Vice-President.
Wm. Ramsay, Hugh Ryan,
Robert Iaffray, T, Sntherland Stayner,
Hon. John Fergnson.
HOEAD OFFICE, TORONTO.
D. R, WILKIE, CASHTER. :
‘B. JENNINGS, Asst. Cashier, E. HAy, Inspector,
BRANCHES IN ONTARIO, «

Easex, Niagnra Falls, Sault Ste, Marle,
Fergue, Port Colhorne,  St. Thomas,
Galf, Rat Portage, Waelland,
Ingereoll, St. Catharines,  Woodetock,

Cor. Wellington St, and Leader Lane,
ToroNTo | Yonge and %ueen Sta, Branch, ‘

Yonge and Bloor Sts. Branch,
RRANCITES IN NORTH WEST,

Brandon, Man, Portage La Prairle, Man,
Calgary, Albg, Prince Albert, Sask,
Edmonton, ATb’a. Winnipeg. Man,

4
k+Agenrs—London, Eng., Lloyd's Buank, Ld,
York, Bank of Montrents > " nLd. New

A general banking businessltransacted. Bond
and debentures honght and solt;l.‘ nde
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THE CANADIAN

BANK OF COMMERCE

HEAD OFFICE, TORONTO.
Paid-np Capital, =- - = $6,000,000
Reat, = « = « o = 1,200,000

DIRECTORS:

GEQ. A. COX, Es%.. . . President.
JOHN I, DAVIDSON, - -  Vice-President,
Jas, Crathern, Egq., Robert Kilgour, Erq., W, B,
Hamilton, Esq,, John Hoskin, E&q., @.C., LL.D.,
Matthew Leggat, Ee?.

B. E. WALKER, General Manager,

J. H, PLUMMER, Ass't General Manager,

.}, IRELAND, Inspector.
. Q. O, Meldrum, Asst. Yngf.
New York—Alex, Laird and Wm, Gray, Agents.

BRANCHES: . .- - R

Ayr, Dunville, Parkhill, *Toronto
Barrie Galt, Peterbor'gh, Toronto Jom
Belleville, Goderich, 8t.Cath'rines Walkerton,
Berlin, nelph, Sarnia, Walkerville,
Blenheim, Hamilton, 8 Ste. Marle,”Waterford,
Brantford, London, Seaforth, ~~ Waterloo,
Caynga, {Montreal, Simcos, Windsor,
Chatham, _Orangeville Stratford, Woodstock,
Collingwood, Ottawa, Strathroy, Winnlpeg,
Dundas, Paris, Thorold,

*Head Office, 19-25 King 8t, W,  City Branches;
712 Queen 8t. B.; 450 Yonge St., cor. College; 701
Yonge St,; 268 College St.; cor, épmlina: 546 Queen
St, W.; 415 Parllament St, and 128 King St. E.

+Main Office, 157 St. James St, City Branches;
19 Chabolllez éqrmre and 276 St. Lawrence St.

Commercial credits issned for nee in Enrope, Eas,
and West Indles. China, Japan and South Amerlca.

Sterlln{; and American Exchange honght and sold,

Collectlons made on the most favorable terms.

Travellers' letters of credit iesued for uee in all
‘parts of the world,

Interest allowed on depoaita.

BANRERS AND CORRESPONDENTS.

@reat Britain—The Bank of Scotland.

I'ndia, China and Japan—The Chartered Bk of
Indis, Australia & China: Germany,The Dentache Bk

Australle & New Zealand—The Unlon Bk. of
Anstralia,

Paris, France-Crédit Lyonnals, Lazard Freres & Cle

Brussels, Belgium~J. Matthien & Fils.

New York-The Am. Ex, Nattonal Bk of New York

¢'hicago—The Am. Ex. National Bank of Chicago,

18an Francisco and British Columbia—The Bank
of Britieh Columbia, : B
' Hamilion, Bermuda—The BK. of Bermuda.
Kingston Jamaica—The Bankof Nove Scotia,

THE ONTARIO BANK.

Capltal PRIAID. .civeaeieiiveen srvarnvaane. $1,500,000
Reaerva Find. . veuveres vacoamasnsnsusrns 000

IIEAD OFFICE, TORONTO.

Direcronrs:
G, R, R, Cockburn, Esq., M.P., -  President.
Donald Mackay, Beq,, Vice-President.
G. M. Rose, Eaqg., Hon, J, C. Alkins,
A. 8, Irving, Beq, R. D. Perry, Esq,
D. Ullyot, Es(k

C. McGILLhGeueml fanager.

E. MORRIS, Inspector,
- BRANCHES :
Aurora, . Lindsay, Port Arthur,
Bowmanville,  Montresl, Sudbury,
Buckingham, Q. Mount Forest, Toronto,
Cornwall, Newmarket, 500 Qumean St W.,
Kingston, Ottaws, Toronto.
Peterboro’,

. AGENTS:
London, Eng.—Parr’s Banking Co. and the Alll-
. ance Bank (Ltd.]
France and Europe—Credit Lyonnala,
New York—The Fourth National Bank and the
Agents of the Bank of Montreal.
Boston—Tremont National Bank.

BANK OF OTTAWA.

HEAD OFFICE, OTTAWA,
Capltal (fully patd up) =~ = - -

Rest, - = . 1,000,002
: DIRECTORS: . -
CHARLES MAGEE - - President.
GEORGE HAY, Esq. - Vice-President,

Hon. Geo. Bryson, Jr,, M.1,C,, Alex. Fraser, ",
John Mather, David Mgclaren, D, Muarphy.

.. GeorgeHay, Charles Magee, had

Branches—Arnprior, Carleton Place, Hawkes.

bury, Keewatin, Kemptville, Mattawa, f’embroke,

Parry Sound, Portage 1a Prairie, Rldean Street, Bank

Street, Ottawa, Renfrew, Ont., Rat Portage, Winni-
peg, Man. @EO0. BURN, General Manager
. D. M. FINNIE, Local Manager,

Eastern - Townships  Bank..

Dividend No. 73.

Notice ia hereby given that a dividend of three
and one-half “por cent. upon the paid np capital
stock of this Bank has beon declared for the car-
ront half year, and that the same will be payable at
the Head Ofiice and Branches on and after .

THURSDAY, 20d DAY OF JULY NEXT.

The Transfer books will be closed from thé 15th

to 30th June) both days inclusive, .

By order of the Board,

WM. FARWELL,
Genersl Mauager,
Sherbrooke, 3nd Jane 186, :

CArrTAL (All Pald).

BANE OF HAMILTON

RESERVE sere 675,000
HEAD OFFI MILTON,
Directors s
JOHN STUART, - - - . President,
A, G, RAMBAY, - - - - Vice-President,

. John Proctor, Geo Roach
Wm, Gibson, M.P., A, T. Wood,

A, B, Lee, (Toronto.) )
J. Tarnbnll, Cashier.
. H, 8. STEVENS, Asslstant Cashler,
BRANCHES: -

Alliston, Listowel, OwenSound, Simcos,
Chesley, Lucknow, Oranievllle, Toronto,
Georgetown, Milton. Port Elgin, Wingham,
Hamfilton, ~ Mt. Forest, Grimsby, Berlin,

Barton Street

Correspondents in United States ~New York—
Fourth National Bk, and Henover Nationgl Bk, Buf-
falo—Marine Bank of Buffalo, Detroit—Detroit Na-
tional Bank, Chicago—Union National Bank,

Correspondents in Great Brilain—Natlonal Pro-
vinelal Bank of England [Ltd].

Collections effected at all parteof the Dominion of
Canada at lowest rates, Careful attentiongiven and
prompt returns made,

THE DOMINION BANK..

Capital, 81,600,000 |  Reserve Fund, $1,500,000

DIRECTORS !
JAS, AUSTIN, - .
Sk, FRANK SMITH - Vice-Presldent,
Wm, Ince, EAdward Leadlay, E. B. Osler,
W. R. Brock. Wilmot D. Matthews,
HEAD OFFICE, TORONTO,
Agencies—Brampton, Belleville, Cobourg, Gueloh,
Lindeny, Napanee, Oshawa Orillia, Seaforlh,
Uxbridge, Whitby, Toronto, Queen St. W, cor,
Eather! Dundas St., cor. Queen; Spadina Ave.,
cor, College St. ; Sherbonrne St., cor. Queen; Mar-
ket Branch, cor. King and Jarvis Sts.
Drsits on all parts of the United States, Great
Britain and the Continent of Europe bought and

President.

sold. .
Letters of Credit isaned available in all parts of
Eurove. China, Javan and the West Indles,
R. D. GAMBLE, Gen, Manager,

MERCHANTS’ BANK.

OF HALIFAX.

Capital Paid-Up, - - - - =« 81,600,000
Reserve Fupd = - - - - - 975,000
Undivided Profits - - - - < essm

BOARD 0F DIMECTORB
-Tros. E. KENNY, M.P,, Prealdent.
frorhs Ritenre, Vice-President,
M, Dwyer, Wiley Smith, * Henry G. Banld,
Hon, H. H, Foller, M.L.C. David MacKeen.
HHEAD OFFICE, Halifax, N.B.
D. H.Duncan, Onshler. W, B.Torrance, Asst. Cashler
Agengies in Provinee of Quebee:
Montreal, E, L. Peage, Manager.
“ Wost End, Notre Dame St. West,
“ Cote St. Antoine, Green Avenne,
In Maritime Provinges:
Antigonieh, N. 8 Moncton, N. B,
Batharst, N. B, Newcastle, N, B.’
Brldﬁewater, N.S8. Picton, N, 8,
Charlottetown, P.E.I, Port H’nwkeabnry, C. B,
Dorchesater, N, B. Sackville, N. B.
Frederlctozi&N. B. Shubenacadle, N.S.

Guysboro, N, 8, St. John's N'f'd.
Kingston, N.B. Snmmerside,P.E.I,
Londonderry, N. 8, Sydney, N. S
Lunenburg, N. 8. Turo, N
Maitland, N, 8, Weymonth, N, 8,
‘Woodstock, N. B,
Correspondents:

Dominlon of Canada, Merchants Bank of Canada,
New York, Chase National Bank.

Boaton, the Nattonal Hide & Leather Bank,
Bermn(’ln, tho Bank of Bermuda, Ltd.

Chicago, American Exchange National Bank,
London, England, Bank of Scotland.

Parls, F'mnce, Credit Lyonnais,

. Col’lectlons made at Jowest rates and promptly re-
mitted for,

m'%‘:]egmphlc tranefera and drafts issued at current
8, -

BANQUE D'HOCHELAGA,

- Head Qffice, Monireal,
Brawcres—Three Rivers, P. Q.; Jolistte, P.Q.;
Sorel, P, Q.: Valleyfield, P.Q.; Loulseville, P.Q.;
Vankleek Hill, Ont.; Winnipeg, Man.; Montrenl,
1393 5t. Catherine St, B., 1756 St, Catherine St. C
2204 Notre Dame St, West,

~~ CORRESPONDENTs—London, Eng, —The Clydes-
dale Bank ' (Limited), Parls, France — Credit

Lyonnals, Crédit Industriel et Commercial, Comp-
_toir National d'Escompte do Paris, Société Géné-
rale. Belgium, Brussels~Crédit Lyonnais, Ant.
werp—Banque Centrale Anversolse, Berlin, Gor-
many—Dutch Bank, New York—Natlonal Park
Bank, Importers' and Traders’ Natlonal Bank and
Messrs. Ladenburg, Thalmsnn & Co. Boaton—
Natlonal Bank of Redemption, Third Natloral Bank,
Chicago—Nationnl Live Stock Bank. Illinois Trust
and Savings Bank. )

Collections made thronghont Canada &t the
cheapest rates. Letters of credit iesned avallable
in all’parts of the world, Interest, on Deapositq
: pllowed in Savings Department, PR
i R

‘@rest Britsin—The National Bank of Scotland,

Oapital Paid-Up, -  $800,000.
Reserve Fund, ~ -- - 345,000,
' DIRECTORS, .

F. X, 81. CHARLES, R, BICRERDIKE,

President, Vice-Pres.
Chs, Chaput. - .3, D, Rolland. J. A, Vallapconrt
.M. J. A. PRENDERGAST, .- . Manager
C. A, Giroux, ., .- Assistant Manager
A, W, BLouIN, ..  Inspector

UNION BANE OF CANADA.

Capltal Pald~up. - $1,200,000
Rest, =~ =~ =~ 280,000

HEAD OFFICE, - -

Board of Directors.
AxprEW TrHOMSON, Eet. «  Presldent.
Hon. E. J. Pricg, - ~ - _ Vice-President.
D, C. Thomson, Eeq. E. J. Hale, Erq, .
E. Giroux, Esq._ - James King, i‘iaq., M.P.P;
B
J

" QUEBEC,

John Breakey, Esq,
B, Webb, - - - - Gen.Manager
G. Billett, =~ - =« = = Inenector

Branches:

8(&31\\'1\, (axt.
nehec, Que,
# ' TSt Lonts
Shelhurne, Ont,
Sniith'e Fallr, Ont,
Souris, Man,
Toronto, Ont.
Virden, Man,
Wiarton, Ont,
Winchester, Ont."
‘Winnipeg, Man,

Alexandris, Ont.
Bolasevain, Man,
Carberry, Man.
Lethbridge, N.W.T.
Merrickville, Ont,
Montreal, Que,
Moosomin, N.W.T,
Morden, Man. .
Neepawa, Man,
Norwood, Ont,

Foreign Agents: )
London, Parr’s Banking Co. & Alllance Bank (Ltd,
LAverpoo}, Parr's Banking Co.& Alllance Bank (Ltd.
NewYork, - - +« - Natlonal Park Bank,
Boston, - + - - Lincoln National Bank,
St. Panl, . . - St. Paul National Bank,

Buffalo, - - =+ - - Queen City Bank,
Chicago, Il. - - Globe Nattonal Bank.
Detroit, - - - - Pirst National Bank,
Grent Falls, Mont. - Pirst National Bank

Minneapolie, - - Natlonal Bank of Commerce
L]

The Standard ank of Canada

Capital Paid-up, - $1.000,000
RegorveFund . - 600,000-
HEAD OFFICE, TORONTO,
. FDIRECTORS,
W. P, COWAN, President.

JOTIN BURNS, Vice-Presidont,

W. F. Allan, Tred. Wyld, .

T. R. Wood, A, J. Somervill

Jns. Scott.

AGENCIES.
Bowmanville,  Unnnington, Kingaton,
Brantford, Chatham, ~ Markham,
Bradford, Colhorne, Parkdale, Toronto,
Brighton, Durham, Picton,
Brussels, Forest, Stouffville.
Campbellford, Harrleton,

BANRKERS.

New York—Importere and Tradoers National Bank,
Montreal—Can, Rank of Commarce,
London, England—Natlonal Bank of Scotland,

All banking husiness promptly attended to, - Cors
respondence solicited,

GEO. P. REID, Genoral Manager,

Traders Bank of Canada

'( Incoipornted by Act of Parliament 1885),

Antharized Canltal . o e 1,000
Capital Paid-Up, @ . .. o .. $ '7002%”)0
Reserve Fund, .. . . . o 85,000
Board of Directors:
WM. Bell, Esq., of Guelph, Prosident,
C.D.Warren, Esg. ~  Vica-President.
W. J. GagE, ErqQ, JouN DRYNAN, EBQ,
J+W. Down, Esq. Ront, Tnomsox, Esg.,
of Hamilton,
Head Office, - Toronto,
H. 8. STRATHY, " General Manager,
J. A, M. ALLEY, . +. Inspector,
BRANCHES ! \
Aylmer, Ont., Ingereoll, Ridgetown,
Drayton, Leamington, Sarnia,
Elmira, Newenstle, « Strathroy.
Glencoe, North Bay,’ At, Mary's,
Gualph, Orillin, Tllsonburg,
Hamilton, Port Hope, Windsor,
. BANKERS,

New York—The American Exchange Nat, Bank,
Montreal—The Quebec Banl. .

HALIFAX BANKING CO.

. Incorporated 1872,
Capital Patd-Up, .,

Reserve Fund, e e e - 8300:000
HEAT OFFICE, .. BALIFAX, N.8,
. DIRECTORS
Ronrs UNIACKE, .. ° ., Presldent,

C. W. ANDERSON, .. Vice-Prenldent,

F.D.Conuerr, Jonn MAONA'I;_ W. T, G, THomson
H., N, WALLACE, e . Caghier,
A, ALLAN, ., " « _ Inepector,

AaENoER—Nova Scotia: Halfax, Amherst, An.
tigonish, Barrington, Bridgewarter, Canning, Locke-
port, Lunenburg, New
hurne, Springhill, Truro, Windsor. Naw
wick: Sackville, St, John,

" ConngsroNneNTs—Dominion of Can.—Molsona
Bank and Branches, New York—Tourth Nationa
Bank, Boston—Suffolk Natfonal Bank. London,
England—Parre' Bonking Co. and the Alllance

runse

'Eunk.‘.Lm. N

Glasrow, Parrshoro, ‘Shel- - -
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The ché_rtered Banks.

Loan Socletles.

Oceanic Steamships.

La Banque Jacques Cartier.
18R—HEAD OFFICE, MONTREAL—1-9

Capital all Pald-up'...... .. $500.000
Regerve Fund ..... 234,000

or|
Ilon, Avrit, DESIARDING, M. P,, President,
¢ A. 8. IangnN, Eeq., Vice-President.
DUMONT LAVIOLETTE, A. L., DEMARTIGNY,
G. N. DucHARNE,
TANCREDE BIENVENU, Manager,
. G. St. Jean, Inspector.

BRANCOES.

Montreal, St. Jean Bte, Quehec, St, Sauvenr,
A 8¢, ilenry. * 8t, John 8t,
st St, Cunegonde,  Victoriaville,

. Ontario st Valleytie d,

Degnharrois I Q.
Ste. Anne de la rérade, Hull, P.Q).
Edmonton, NW, T St Iyacinthe,

hSm)lnyn Departments—At Mead ONice and Bran-
ches.

Friserville,

Forveign Agents—Tondon, Eng., Credit Lyonnals,
Comptolir National d'Escompte de Paris, Paris,
France; Credit Lyonnais; Comptoir National 4’ La-
compte de Paris; New York—National Bank of the
Republic; Bank of Americn; Boston—Merchunts
Nuational Bank; National Bank of the Common-
wenlth; NationalBank of the Republic; Chicago—
Bunk of Montreal.

Lettera of Cradit for travellors, ote. issned avail-
able on 11 partaof the world,

Collections made in all parts of the Dominiop.

La Banque Nationale.

HEAD OFFICE, QUEBEC,
Cupltal Paid-Up, - - - $1,200,000
Dinecrons:
‘R. AUDETTE, Feq,, President,
a. BB, Dupuls, Esq., Vice-President.
Hon, Judge Chanvenn, V.Clintennvert, Keq.,M.P.P.
N. Rioux. Eai|, N. Fortier, Heq.
J, B. Laliberté, Baq.,
P. Larrance, - = Mannger Quebee Oflice,
Branches:

IQ.—Quaehes, 8t. Roch's, st, John'a 8, Mont-
real, Ottnwa, Ont-, 8herbrooke, P,Q., St. Francois,
P.Q., St. Marie, I°.Q., Chicoutimi, 1.3 , Roberval,
P.Q, St Hyacinthe, P.Q,

Agenls—Englund—The Nationsl Bank of Scot-
land, London. France—Credit Lyonnals, Puris, and
Branches, Messra, Qrunabnum, Freres & Co ,Paris,
United States—The National Bank of the Republic,
New York: Natlonal Revere Bunk, Boaton, Mass,

Prompt attention givon to colloctions
¢¥r-Corregpondence reapectiully eolicited.

Businoess Founded 1795,

American Bank Note Gompany,

78 to 86 TRINITY PLACE, NEW YORK,

. ENORAVERS AND PRINTERS OF
BANK NOTES, SHAREI CERTIVICATES
BONDS FOI GOVERNMENTS AND COR-
PORATIONS, DRAFTS, CHTECKS. BILLS
OF EXCITANGE, STAMDS, &¢., in the finest
and most artistic style

FROM STEEL PLATES,

With Bpecinl Sefoguards to Provont Countorfeiting,
BAFETY COLORS, SAPETY PALERS,
Work executod in Fireprool Buildings.
LITHOGRADIIIIC AND TYPE PRINTING.

Railway Tickets of Improved °

yles,
Show Cards, Labels, Calendars.

H. 8. PHILLIPS & 00,

61 St. James Street,

Commorélnl Paper Bought,
Advances mado qn
Warohouse Recoipts,

MONTREAL.

B. A. BOAS,

Loans on Stocks and Bonds,” Exchange on
Germany Bought’or Sold.

97 St. Francois Xavier Street

' MONTREAL, Can.

Ceorge Blache,
M RCHANT-TAI IR

{41 St. James St., MONTREAL.

St. Lawrence Hall Bullding,
Largo Stoek of Spring Suitings just recoived.
tUeT et T Mkl orders promptly attended to,

THE CENTRAL CANADA

Loan and Savings Company of Ont.

TORONTO.

Noutice is hereby given thura qnurterlg dividend
for the three ﬂa) monthe ending 30th June, 1806,
at the rate of six per cent. (6 p.c.) per annum, hne
this day heen declered upon the Caplital Stock of this
Ingtitution, and that the smine will be payable at the
Oflicen of the Company {n this City, on and after

TIHOURSDAY, THE SECOND DAY OF
JULY NEXT,

The transfer books will be closed from the 20th to
the 30th of June, 1896, both days inclusive,

By order of the Board,
E. R, WOOD, Secretary,

The Dominion Savings
. & Investment Society

London, .. . Canada.

Capital Subacribed, .. . . $1,000,000 00
¢ Pald-Up, .. RN o 932,474 97
Total Assets, .. o 2,541,274 27

ROBERT REID, Collector of Customs, President.
T, {, PURDOM) Barrister, Inspecting Director,

N. MILLS, Manager,

THE HAMILTON
Provident and Loan Society

Dividend No. 50. .

Notice 18 hereby given that adividend of Threa
per cent. upon the pald up capitsl stock of
the Soclety, has heen declared for the half year
ending June 3oth, 1896, and that thesame will be
payablo at the Societ.y’s Banking House, IImniltona
Ont., on and after THURSDAY, the SECOND DAY
Or JULY, 1845,

Tho Transfer Boolks wiil ba closed from the 16th
to 380th June, 1846, both days inclusive,

By order of the Board,
May 26th, 1506, C. FERRIE, Treasurer,

The Western Loan
and Trust Co’y., Ltd.

INCORPORATED BY S8IECIAL ACT OF THE

LEGISBLATURE,
Authorized Capital, - $2,000,000
Assets, - - - - = 1,500,000

Office—No. 1 3 St. Sagrament St.,
. MONTREAL, P.Q.

Hon, A. W.Ogilvie, - - . President,
W, Barclay Stephens, Eeq., - - Manager,
J. W, Michauq, Beq.,, - - - - - Accountant,

Soricitons:
Messrs, Greenshiclds & Greenehlelds,
BANKERS:
Tho Merchants Bunk of Canada.

This Company acts ns assignee, administrator,
executor, trustee, receiver, committee 'of lunatic,
guardian, liquldator, etc., also as agent for the
above ofices.

Debenturces issued for three orv five years, both
debentures and interest on the same can becollected
in any part of Canada without charge,

For further particulars address the Manager.

GRATEFUL—COMFORTING.,

EPPS'S COCOA

BREAKFAST—-SUPPER.

“ By a thiorough knowledge of the naturallaws
which govern the operations of digestion and nutri-
tion, and by & cureful applcation of the fine proper-
ties of woll eelected Cocon. Mr, Epps has Yrovided
for our breakfast and supper a delicately tiavoured
heverage which may save us.many heavy doctors'
biils, Tt is by thejudjcions uee of such articles of
diet that a constitntioh may be gradually built up
until strong enongh to resist every tendency to
disense, Iundreds of subtle maladies are floating
around us roady to attack wheraver there is a wenk
point, We may cscape many o fatal shaft by keep-.

ing ourselves well fortified with pure hlood and s

properly nourished frame, il Service Gazelte,
Made slmply with boiling watér or milk. Sold
only in packets, by Grocaers, labelled thus:

JADMES EPPS & €O0., Ltd., Dommopathie
Chomists London, England,

ALLAN LINE

ROYAL MAIL STEAMSHIPS,
Liverpool, Quehec and Montreal
Royal Mall Service.
Calling a Londonderry.

From From From
Liverpool. Steamehip, Montreal. Quebec,

4 June ,, . *Numidiun.,....20 June 20June 8 p.m,
1 ¢ ., Parfelan,......027 % 28 ¢ Yam,
18 % . *Launrentlan.... 4 July 4Jduly 3p.m,
2 ., *Mopgolisn ....11 ¢ 11 % 3p.m.

9am,
¢, Numidian .....25 * 2 * 3p.m,

Steamer marked thus (*) do not atop at Rimouski
or Londonderry,

The Saloons and Staterooms are in the central
Fnrt where leant motion is felt, Electricity is used

or lighting the ehips throughout, the lights being
at the command of the passengers at any hour of the
night, Music roome and emoking reom on the
{)romennde deck. The Saloons and Staterooms are
heated by steam.

RATES OF PASSAGE,—Cabin: %’)0 and up-
wards, A reductlon is made on Round Trip
Tickets except on the lowest rates,

Second Cabin—To Liverpool, round trip,

Steerage—To Liverpool, London, Glaegow, Bel-
faet or Londonderry, including every requisite for
the voyage, $21.50, and $25.50 according to Steamer,
Cupe Town, South Africa, $67.50.

gquly . Sardinipn......18 ¢ 19 ¢

Glasgow, Londonderry and New
York Service.

From New Pler foot of W, 2lat Street, New York .
From

From
Glasgow, Steamehips New York,
11 am

12 June .State of Nebraska ,, 4 26 «
26 -t .Stateof California, Thursday 9 July 2 pm
10 July State of . ebraska, 24 July 4p.m,

Rates: TFirst Cabin, $45 to $065 Single.
485 to $120 Return Second. Cabin, $30
Single, $565 Return. Steerage to Glasgow,
Belfast or Londonderry at lowest Rates,

Outfit for Steerage passengers furnished free, .

The Steamships State of California and State of
Nebraska are not eurpassed for their excellent ac- "
commodations for sll classes of paseengers,

The Saloons are forward, Staterooms near the
centre of the Bhi\)' Promenade deck the entire &
widih of the Vessel, and two-thirde_of the length.
Flectric lights thronghout, and electric hells in
evory stuteioom. No enttle carried, ’

London, Quebec and Montreal; Glasgow, Quebec
and Montreal: A weekly service of firat-class
freight etesmers Is maintained between these
Porta. Send for schedules of eailings,

For further information apply to

H. & A, ALLAN,
25 Common St., Montreal.

' (lyde Steamship o,

NEW:YORK, CHARLESTON & FLORIDA LINE,

™

Yor CHARLESTON, § C,, the South and
Southwest.

For JACKSONVILLE. FLA,, and all
Florida Points,

Appointed eniling davs from Pier 29 East River, N, Y,
Mondays, Wednesdays
and Fridays; at 8 p.m.
The only Line between

New York and Jacksonville, Fla

WITHOUT CRANGE, .
Unsurpaseed Pnseenge’r Accommodaitions and
. nigsine,
The fleet {s composed of the following elegant
. steamera: i

Algenquin, Seminole, Iroquois, Ye-
massee, Cherokee, Delaware.

Throughh Tickets, Rates, and Billa'of Lading for all
points South and Southwest via Charleston, and all
Tlortdn points vin Jackennville,

ST, JOHN'S RIVER STEAMERS (Do Bary Line,)
between Jacksonville nud 8anford Fla., and Inter.
mediate Landings on the 8t, John's River,

Stenmers CITY OF JACKSONVILLE, F, DE
BARY, EVERGLADE, WELAKA,

Salling from Jackeonville daily exc&pt Saturday, at

3.380 p m, making close connection with all railronde

at Palatka, Astor, Blue Springs and Sandford.

Through Tickets and Bills of Lad ng at lowest rates

to all interior points in Florida.

Send to the **Clyde Line" for ono of their pamph-
lets “Fuacts about Florida,”
For further information apply to

M.IT.CLYDE A T.M., A J. COLE,
THEQ. G. EGER, T M, Gen'l Pass, Agl.

G BowniNg GREEN, NEw Yok,

WM. P. CLYDE & C0., General Agents,

5 Bowling Green, 12 8. Delaware Ave »
NEW YORK, PHILADELPHIA,

.
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. . . Lezal. Legal Directory.
America’s Scenic Line. —
NJAGARA tothe SEA. UHAMEL & MERRILL, ONTARIO—Continued.
—THE— Advocates. OWEN SOUND.,Creasor Smith & Notter
, 1 ' Rovar INsurance Buinpina, PARIS. .t ievnnnnes 5 V}s‘rollley & %a\z&l&
' t.. City. | PETERBOROUGH ..J. Williams Ben

Richelieu & Ontario Nav, Co. 470 ois Dame 5, Oy | PETEKBGRGUGE (5. wilinms Bonnet
: ' PICTON...... Wﬂ.%ht(} &I}Vf.lmsleg

< t. PORT ELGIN ....d. C, Dalrymp
Hamilton & Montreal Line.— Ottaws, On , R
Steamer leaves Hamilton and Toronto EORGE F. HENDERSON, gg%%%glf)%ohisholmﬁﬁ A. Ward

every Monday, Montreal on return trip
every Friday, calling at Bay of Quinte
ports each way.

Toronto & Montreal Line.—
Passing th rough the Thousand Islands,
and Rapids of the St. Lawrence. From
June 1ist to 13th inclusive Steamers
leave at Toronto at 2 p.m., Montreal at
10 am., Mondays, Wednesdays and
Fridays. On and after June 15th leave
Toronto andXMontreal daily (Sundays
excepted)., Jrom July 18th until Aug-
ust 22nd inclusive Steamers leave
Kingston and Clayton daily for Mon-
treal. Sept. 14th to Sept. 30th Steam-
ers.leave Toronto and Montreal Mon-
days, Wednesdays and I'ridays only.

Montreal & Quebec Line.—

Of large double tier Steamers on open-
ing Navigation leaving Montreal for
Quebec daily at 7 p.an,, and Quevec for
Montreal daily at 5 p.m. (Sundays ex-
cepted during Spring .and Autumn
mouths only). Splendid Orchestra on
each Steamer,

Quebec & Saguenay Line.—
Large double tier Steamers leaving
Quebec on opening Navigation, to June
13th, on Tuesdays aud Fridays. From
June 16th to July 11th inclusive leaves
Quebee, Tuesdays, Wednesdays, Fri-
days and Saturdays. From July 18th
to August 22nd inclusive, daily (except
Sunday, From August 25th until Sep-
tember 19th iuclusive, leaves Tuesdays,
Wednesdays, Fridays and Saturdays.

Solicitor, &o,
13 Scottish Ontarlo Chambers.

Petorborough, Ont.

ATTON & WOOD,
Barristers, Solicitors, &,
@, W. HATTON. R. E. WOOD,B.A,

'W‘ A, STRATTON, B.A,, LL.B,,
. Barrister, Solz'qz‘tm', Ete

Seaforth, Ont.

MOCAUGHEY & HOLMESTED,
- Barristers, &e.-

Simeoe, Ont.

W. WELLS, .
] (Late Killmaster & Wells)
: Barrister, Solicitor, de

Toronto, Ont.

ONES BROS, & MACKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Toronto.
CLAREBON .JONESB, BEVERLY JONES,
GEO. A. MACKENZIE, 0. 1. LEONARD,

English Agent: JONAS AP JONES,
99 Cannon 8St., London
Commissioner-foraN, Y., Illinoia and other émt.ee.

| PRESCOTT AND KEMPTVILLE,

¥, J. French, Q.C.
SARNIA . .cvvienvrviiiesinanes A. Weir
SAULT STE MARIE.. Hearst & McKay
SHELBURNE.........John W. Douglas
SMITH'’S FALLS........ Lovell & Farrell
ST. MARY’S .......... Armour W. Ford
ST. THOMAS..MacDougall & Robertson
STRATFORD...MacPherson & Davidson
TRENTON...... MacLellan & MacLellan
TEESWATER ......... John J, Stephens
THORNBURY........... Wilson & Dyre
TILSONBURG .......... W. A. Dowler
TORON'YO, Roai, Curry, Gunther & Green
TORONTOQ..... Jones Bros, & McKenzie
TORONTO .....%.....Arch. J. Sinclair
UXBRIDGE .......... J. A. McGillivray
VANKLEEK HILL, F.W,Thistlethwaite

WATFORD...... Fitzgerald & Fitzgerald -

WELLAND......... J, Clarke Raymond
WESTON & TORONTO..... Joseph Nason
WINGHAM .......... Myer & Dickinson
WINDSOR, Patterson, Leggatt & Murphy
WALKERTON ....... Ceenanes A. Collins

QUEBEC.

BEDFORD ...............Hobart Butler
BUCKINGHAM .......... F. A. Baudry
COWANSVILLE,

O’Halloran & O’Halloran
MONTMAGNY ........ Albert J. Bender
PERCE & NEW CARLISLE. . Jos. Garon
RICHMOND Edward J. Bedard
ROCK ISLAND........... HO. M. Hovey
STANSTEAD.Hon. M.F.Hackett, M P.P.
WATERLOO......cevue...... D. Darb:

WATERLOO ........ . G'A. Nutting

... September- 220d to close -Navigation, | =

Tuesdays and Fridays only.

Ticket Office: 128 St, James St,, Montreal.

Legal.

Brockville, Ont.

"RZ‘ 8. BUELL,
1 Barrister, Solicitor, &e.

Oflices: Dunham Block, Corner King and Broad Sts,
Kingston, Ont.
MYTHE & LYON,

P Barriaters, Solicitors, &e.,
E. H, BMYTHE, 1L.D., Q.0,

H. I. LYON

London, Ont,

'W_‘ H, BARTRAM,
v Barriater, Solicltor, Notary, &c.
' OFFI0E: 99 DUNDAS STREET WEST.
IBBONS, McNAB & MULKERN,

Barriaters, Attorneys, &c.
Office: Corner Richmond and Carling Stas,

Gzo. C; Gmroxs, Q.C., Gro. MeNan,
P. MULEERN, FreD, F', HARPER.

. Monfreal.,

ACMASTER & MACLENNAN,
v . Advocates, Barristers, dic.

Donald Macmaster, Q.C., D,C.L.
T. 8. Macleansn, B,C.L.

Rooms 47, 48 & 50 Terople Building,
185 St, James St.

McéustON, DAVIDSON & HOGLE:
ADVOCATES, BARRISTERS, &a.,
New York Life Building.

Commiseioners for State of New York, U.S.A.,
Provinces of - Quebec, Ontario, Manitoha, British
C olumbia, Nova Scotia and New Brupawick.

R. D, MoGmeox, Q. C. “Prens DAvIDsOX,
{AntaUn ¥, HooLs,

Legal Directory.

Price of Admission to this Directory is
$10 per annum,

ONTARIO.

ARTHUR ............ M, M, MacMartin
AYLMER...........Miller & Backhouse

BARRIE ........... Dickinson & McWatt
BELLEVILLE ........ Mickel & Roberts
BLENHEIM ............. R. L. Gosnell
BOWMANVILLE..R. Russell Loscombe
BROCKVILLE AND ATHENS

Wood & Webster
BROCKVILLE.......... Brown & Fraser
CAMPBELLFORD ....... A. L. Colville
CANNINGTON .............A. J. Reid
CARLETON PLACE..... Colin McIntosh
CORNWALL, McLennan, Liddell & Cline
DESERONTO ........ Henry R. Bedford
DURHAM ... .ccvevevenes J. P, Telford

| GANANOQUE ..J. C. Ross
GODERICH .. v B N, Lewis
GRIMSBY.... ....B. A. Lancagter
INGERSOLL ....vvevnnnens Thos. Wells
IROQUOIS .....ovvvvnenss A. E. Overell
KEMPTVILLE.......... French & Allan
KINGSTON.......... Britton & Whiting

LEAMINGTON...........W. T. Easton
LINDSAY............R. J, McLaughlin
LISTOWELL, ............8. B. Morphy
LISTOWELL.........
LONDON..Gibbons, McNabb & Mulkern
LONDON .....eeoveee.. W, H, Bartram
L’ORIGNAL ......co0veeee..d, Maxwell
MIDLAND...... oo s Steers & Ambrose
MITCHELL.......... ....Dent & Hodge
MOUNT FOREST........ Perry & Perry
MORRISBURG. ....Johnston & Bradfield
NIAGARA FALLS .)...... Hill & Ingles
NEWMARKET......Thos. J. Robertson
NORWQOD ..............T. M, Grover
OAKVILLE,............ ,R. 8. Appleby
ORANGEVILLE........ Myers & Robb
OSHAWA................d. F. Grierson
OTTAWA............Arthur W. Gundry
OTTAWA...iveeers.. Geo, F, Henderon

«osod o L. Darling -

NOVA SCOTIA.
AMHERST, Townshend, Dickey & Rogers

ANTIGONISH .,........ A, Macgillyray
BRIDGETOWN.... T.D.Ruggles & Sons
BRIDGEWATER ...... Owen & McLean
HALIFAX ....oovvuess. Alfred Whitman
EKENTVILLE............ W. B, Roscoe
LIVERPOOL......... J. N. 8. Marsghall
LIVERPOOL............ Jason M, Mack
LUNENBURG........ veo.8. A. Chesley
PORT HOOD ............8.Macdonnell
SYDNEY ............ Chisholm & Crowe
WINDSOR............ H. F, McLatchy
%Vl{ll‘{ﬁ%%{{rﬂ EE{I D. Ruggles
.......... . H. Armstro
YARMOUTH Pattes

NEW BRUNSWICK,
CAMPBELLTON......,H, F, McLatchy

EDMUNSTON...... A, Rainsford Balloch
HAMPTON ...... " A. Lo B. Tweedle
MONCTON............ Harvey Atkinson
SUSSEX....... ... ... Whits & Allison"
PRINCE EDWARD ISLAND,
CHARLOTTETOWN, M. & D. C. M.
GEORGETOWN .....:D. A MaoKimos
MANITOBA.
PILOT MOUND .........W. A. Donald

RED DEER...,........ .
SELE e Geo. W. Greene

ceesesneraan, James Heap
WAWANESA ........Jos. H, Chambe
WINNIPEG........Patterson & Howa:tg

BRITISH COLUMBIA.

NEW WESTMINSTER, - Auley Morrison

VANCOUVER.......... .. Forlh & Foriy, -

VANCOUVER ............J. H. Hallet

NORTHWEST TERRITORY.

CALGARY....... .Lotgheed & McCarte
CALGARY,............. M .
CALGARY...... o Jange

tecnvussaes,JAINO
EDMONTON,,...... John C, F, E%g’;

........ Sanford H. Pelton -
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¥ BLACKMAN'S x

Patent Power Ventilating
X WHEEL. %

HEATING. COOLING.

DRYING. VENTILATING.

|4 Highest Awards Given tb the Blackman Air Propelior.

N&™ ESTIMAWES for Ventilation, Drying and Cooling given oﬁ Application. -Send for
Illustrated .Circulax.

MILLER BROS. & TOMS, - Agonts, - MONTREAL

Smlth New 0';’or'k. A\

CHARLES G. SMITH,

~MANUPACTURER OF Q.

SMITH'S
rrens CENTRE
CAR-LAMPS ana .
. FOR SALE:
Tunnery and Leather Belting Works.
HE AD- I lIGH TS’ In consequence of the recent death of the proprie-

tor, there is offered for sale or lease, the entire

«»%
@
BUILDERS & CONTRACIURS \¥

plants and buildings of an extensive Tannery, and
. of Leather Belting, Carrisge Leather, and Boot snd
Lamp Fixtures of all Kinds. Shoe Factorles,

The premises are advantageonsly situated in the
City of Montreal, and the business has been in suc-
cessful operation for aver a quarter of a contury,

350 & 352 Pearl St-, NEW YUﬂK GITY- gz‘%&ow enjoys & woll established connection an

The opportunity is a very oxceptional one, as the
businesa could be continued without interruption,
and the present and next seagon’s trade could thus
ESTABLISHED 18486. be secured.

. The businesses could be operated together with
one power, or could he divided and condueted in-

=
N de:gondently, if taken by different parties,
I 8 “s* P O S for fnrther xi{rticulars nﬁply by letter to
: - . C. SMITH,

Advocate,
P.0. Box 827, Montreal, P,Q.

TROY, N.Y.

Use the brush that gives the' best results -
at least cost.

Excelsior Brush;

Manufacturers of

KNIT
coons | B

Cheapest brush on the market, quallty con-
sidered. Made of special tempered copper, Write
for prices,

_',. MACHINERY- . NICHOLAS Z0GG, -

82 Enatl‘wdl Streat, . - New York City.

~
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' FOR SALE
. At less than Half Price

— THE — .

TYPE-SETTING
MAGHINES

Employed during the last two
years in the Composing-Room of
the ¢ Journal of Commerce.”

All in good order. a

M. S, FOLEY, Prop.

Cor, Victoria Square and Craig Street,
- MONTREAL, Que.

- Is the largest, best equipped and most
thorough commercial college in Canada,
Nine expert teachers with business expe-
rience give their time and attention exclu-
sively to the students of this institution,
The course comprises Book-keeping in all.
its forms, with oflice training in the Actual
Business Departinent, Arithmetic, Penman-
ship, Correspondence, Commercial Law,
French, English, Typewriting and Short-
hand in both languages, Civil Service and
other special courses. Students may enter

or a full course or a single subject.:

The College office will open on Aug. 26th
for the registration of students, and studies
will be resumed on Sept. 8rd. Write, call
or telephone (2890) for the beautiful souve-
nir prospectus,

Address: ‘
" J. D, DAVIS, Principal,

IMPROVING
AND REMODELING

H EAT{N G

Hot Air, Steam or Water,

+

~ ARE OUR SPECIALTIES.

E.C.Mount & Co.
Plumbers, Gas and Steam Fitters,
766 CRAlG_STREET,
MONTREAL.

TELEPHONE NO, 1265,

~ Gaverhill, Learmont & Co,

Caverhill's Buildings, St. Peter St.,

L t and 1 lete stock of .
BM.‘ ost and most complete stoc MONTREAL

LF HARDWARE) in the Dominion,

Lightning
Baw P'iles,
Band Baw

FHiles. .
Gin Saw

Piles,
Ciroular Gin
Baw Hiles,
Bqusre
Gulloting
. Baw Piles,
8ingle Btave
: Baw Files,
Double Btave
S8aw Files,
Gulslet;ingn
aw 05
Machng o

and
Files

Climax
Saw Files.

G. & H. BARNETT COMPANY, Philadeinia, P.A.,

Machinists® Files of every description.

R. M. WILSON’S

Success assured to ail who handle the Wilgon Patent Sanitary Bath Tuh, The only Solid Copper Bath
‘[nb on the market, No Iron or steel to rust, No enamel to chip, Thers is no ground for the statement
that the Soltd Copper ‘Tub will accumnlate Verdigris, the Copper being protected by a special prepuration,
it helng a well-known fact that Copper which is protected cannot sccumnlate Verdigris,

es o MANUFACTURED BY .. ..

R. M. WILSON, - Rome, N. Y.
) New York Office: 92 Walker Streot, i

Also Manufacturer of Copper Range Bollers, Closet Seats & Tanks & Brass Work.
’ (S~WRITE FOR CATALOGUE,
Agents for Toronto and vicinity, ONTARIO LBAD & BARB WIRE 00,, - TORONTO

IROQUOIS DIVISION.

Notice to Contractors. )
The time for receiving tenders for the Iroquois
Division of the' St. Lswrenco Canals has been
ostponed to Friday, 26th June, 1896, and the time
1@56" o exhibition of plans till Monday, let June,

) By order,
JINO. H, BALDERSON,
Secretary
Departmaent of Rallwaya and Qanals,
Ottawa, 22nd May, 1896,

Eas

e Jdardine”

,\Q"‘DEM‘q‘G’
Hand Drilling Machines.

N
'?'f‘?lza'rv.v&D

In twenty-five years' experience we have never had a Hand Drill re-
turned as unsatisfactory. Merchants find as much profit in our goods
ag in inferior kinds, and a great deal more satisfaction.

A. B. JARDINE & CO.,

DELORME BROS., Montreal,

Agents for @Quebeo & Maritime Provinces.

WHOLESALE _SHELF HARDWARE MERCHANTS,

Black Diamond File Works, o ot amer o s e priea %

Solid Gopper Bath Tub.

HESPELER, ONT,
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Leading Manufacturers &c.

D. MORRICE, SONS & CO0.

MONTREAL and TORONTO.

Manufacturers’ Agents
and General Merchants

The Dominion Uotton Mills Jo.,, Montreal
MILLS AT

Hochelnga, Contlcooke, Chambly, Brant~

ford, Kingston, Halifax, Moncton, Wind.
sor, N.§S,, Magog. (Print Works).

Groey Cottons, Bleached, Shirtinge, Bleached and

Grey Sheetings, Cotton Bags, Drills, Ducke, Yarns,

Twines, Wicke, I'rints, Keguttas, Printed Ducks,

Crertones, Sleeve Linings, Printed Flannelettes,

Shoe l)rﬂfa, etc. .

The Oznadien Qolored Ootton Mills Co., Ltd,,
Montreal, Mills at

Milltown, Cornwall, Hamilton, Merritton
Dundas, nlyo A, Glbson & Sons, Marys-
ville, N.B., and Hamllton Cot~

ton éo., Hamilton,

Shirtings, Ginghams, Oxfords, Flannelettes
Tickings, Awn inga, Sheetings, Cottonades, Den.
mu. Blankots, Yarns, etc. aleo

Tweeds—1ine, Medinm and Course; Etoffes
Blankets, Lorse Blankets, Saddle-felt, Glove
Linings.

¥iannels—Grey and Isncy, in ail Wool and
Unfon; Ladles’ Dress I'lannels, .

Sergos, Yarns,

: Knhtcd Undorwenr—Socks and Hoslery, in
Men's, Ladies® and Children's,

Cardigan Jackets—Mitts and Gloves.

Draid—Xine Mohalr for Tailoring, Dress Bralds
and Linens, Corset Luces.

Carpet ILugs.

The Wholesale Trade Only Sunplled

W. & F. P. CURRIE & CO.

100 Grey Nun 8t.,, MONTREAL,

MANUFACTURERS OF

Sofa, Chair and Bed Springs,

g¥iA Lurge Stock alwaya on fand.~<&)

Roman Cement, Portiand Cement,
Water Lime.

Draln Plpes, Vent Linings,
Tire Covers, Fire Bricks, Fire Clay

Whiting, Plaster of Parls,
Borax, China, Clay, etc.

THE

Ward Commercial Agency
Mercantlle Reports,  Collectlons.

Peorsonnl Atiention, Prompt Returns
ROOM 10, BARRON BLOCK,

162 St. James Street, MONTREAL
Attention Glven to Spoclal Roportin ¥,

Price:in Cloth, - -

Leading Manufacturers, &c.

Leading Manufacturers, &c.

Jas. A. Cantlie & Co.

Montreal & Toronto.
General Merchants & Manufacturers’ Agents

Canadian Tweeds, Flannels,
o Dress Goods,
Knitted Underwear

Blankets, Ete., Ete.

REPRESBENTING IN CANADA,

F.P. SAVERY & CO.,
Huddersfield & Bradford, Eng.
~—AL§0—

ALOYS. KNOPS

Aachen, Gerrﬁany.

I. CUPPER SOHMN,
Burtscheid, Germany
B "Wior.zsaL: TRADE ONLY SUTIMAED, !

The Stock Investor’s
Handy Book of Rates.

A set of tables showing what rate
of income isderivable from invest-
ments on stock paying any rate of
dividend from 8 to 16 per cent.
when bought at any price from 50
to 300.

50 Cts.

i MORTON, PHILLIPS & ©0.,

Blank Book Makers, Statloners and
Printers,

19765 & 1757 Notre Dame St., Montreal.

Clvil and Hydraullc
Englneer,

NIAGARA FALLS, N. Y.

Water Power Development
a Specialty.

THE HEARLE MANUFACTURING l}[l.,‘

84 to 88 St. Urbaln St., ~ Montreal

_Memgee ENE TOILET SOAPS,

Specinl Pricesto Wholesale Trade,
Correspondence Solicited,

AUSTIN & ROBERTSON,

Wholesale # Statloners,
MONTREAL.
All kinds of Printing and Writing Papers and

Book-Binders® Supplies.
Get our Samples and Quotations,

. — THE —
Dominion Cotton Mills
Company.

MAGOG PRINTS.’

A Full Range of Pure INDIGO PRINTS is now
being shown to the trade,
Ask Wholeeale Houses for Samplea.
All goods GUARANTEED sud stamped
. “WARRANTED INDIGO BLUE.

D. MORRICE, SONS & CO.,
MONTREAL & TORONTO.
. . Selling Agents.

The Lovejoy Co

- 444 & 446 Pearl Streot,
NEW YORK, U. S. A.

Electrotyoers -
e  Siereotvoers.

Manuafacturers of
Electrotype Machinery.

Steel and Copperplate Engravings Duplicated,

‘ Hamilto,n' Cotton Co'y

HAMILTON, ONT.
Manufacturers of

Denlms,

Coattonades,
Warps and Yarns, Lamp Wicks,
Twines,

Webbings, &c.

STEAM and POWER

Agents for the Province of Quebec,

THE LAURIE ENGINE CO.,

a—St. Catherine Street, MONTREAL

FOR ALL DUTIES.

il

LIMITED.
“TORONTO,
. .- ONT.
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P, Byox, : " R, H.Porg,
President. ~ @Gen, Manager
F. THONPSON, Sec'y & Treas,

Royal Paper Mills Co.

W l;;llne Newds,%ocl:k. lalthl;:grapgllcé d
ritin an: olore apers, n
gCh mical Wood Fibre
Manufacturers

§TORE 763 Omig Street, MONTREAL,
‘Works and Head Office, EAsT Anolns, P.Q.

STORAGE
(FREE OR T BOXD)

FINLAYSON & GRANT,
CUSTOMS BROKERS,
413 to 417 St. Paul Street, Montreal

Bell Telephone 9057, P, 0. Box 634,

E A. SMALL & CO
MONTREAL.

—t Manufacturers of Clothing &

WHOLESAL E
SPRING TRADE 1896.
Our TRAVELLERS ARE NOW ON THE ROAD.

3 Samples = Spring &
Are now being shown by our travellers,

FOR STYLE, FIT and FINISH, weare fast getting to the

—3} front, #—

: - _\ TF
Canadian Colored Cotton Mills
Company.

: I896—~FALL~—I896 .
Gmghams, Zephyrs, Cheviot Suit-
ings, Flannelettes, Dress Goods,
Skirtings, Cottonades, Awnings,

Tlckmg, Denims, Blankets, Yarns,
. ete.

‘ NOW READY.
See SBamples in Wholesale Houses.

D. MORRICE SONS & CO.,
AGENTS,

Montreal and Toronto.

We fit every man who wears Clothing a.nd guarantee satisfaction.

MOMARTIN CAMPBELL & C0.,

WHOLESALE CLOTHIERS,
256 St. James Street, - .- -MONTREAL.

Nnrh American Electric Seal Unhairing Co,

102 to 108 WEST 11th ST,
NEW YORK.

Best Method for Removing the Blair from Senl, Otter,
Conies, Ete. -

All Skins unhatred by electric process unlessstamped with our
teade mark are not genuine,

Tor the nccommodation of EnroLenn and Onundlnn trade, this
Company has established a branch at 9 Rue de L‘Dplnette,
§t. Mandd, (Seine} Fraunce,

ALL ORDERSB PBOMI’TLY ATTENDED TO.%

J. J. MILLOY,

= L]
NEW PALATIAL ESTABLISHMENT

2103 St.
4__[VIONTREAL.

Newest Styles for Gentlemeh.

oo
Ladies’ Tallor-made Costumes:

Commercial Summmvg.

13 Merchants, Manufacturers and other
business men should bear in mind that the
“ Journal of Commerce” will not accept ad-
vertisements through any agents not spectally
tn tts employ. Its cir mzlatzon—e:ntendmg o
all parts of the Dominion—renders it the
best advertising medium in Canada—equa
to all others combined, while its rates do not
include hea’uy COmMMIsBLONS,

—Tne Canadian Pacific. Railway will
soon put a fast train on the route between
Torouto and Owen Sound to connect with
the C,P.R. steamships for Sault Ste. Mime
and Port Arthur,

—Tne bank clearings at Wlnnipeg,
Hamilton, Toronto, Montreal, and Halifax
amounted to $20,970,000 last week, com-
pared with $21,994,000 the previous week,
and $22,662,000 in the same week of
1894,

—J.G. Moorr has been arrested- in
Winnipeg charged with the embezzlement
of $6,000 by Hon. Stratford Tollemache, of
London, England, of whose property in
Manitoba Moore was manager,

—In the Bay of Fundy and along the
Atlantic Coast as far as Cape Breton the
lobster fishing seagon has been extended
to the 15th July, and on other parts of the
coast to the 80th July. This concession is
granted on account of the late period at
whish the ice passed away this year.

—Tnere were 38 business failures re-
ported in Canada during the past week,
compared with 29 the previous week, 21
in the week a year ago, and 80 in the
week twd years ago.

JOS.-A.
BRAUTIGAM,

Machinist and Manufac=
turer of Speclal
Machines for Hat

Manufacturers.,

148 & 145 'ELM STREET
NEW YORK.

SpEcia1—Straw Hat Sew-

- ing, Wiring and Binding, Tip
. Plating,SweatLeatherStitch-
. : ing,- Flanging, Turning,

- YA 4 1 Beveling Machines, ete.

tured.

- ‘Bond loi- Catalogue,

Machines of every deserip--
f{ tion designed and manufac.-

EVANS AND SONS

~ LIMITED.

Wholesale Druggists and Manu-
facturing Pharmaceutical
Chemists,

Sole Consignees for
Montserrat Lime Fruit Juice
and Preparations. -
MONTREAL and TORONTO, Can.

LonDpox, E‘ng.,
Evans, Leacher & Wabh

Liverroor, Eng.,
Evans Bons & Co,

Merchant 'Téilor. |

Catherine- St.,
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CARROLL BROS.

Plumpers, Heaters and
~1 Roofers &
781 Craig Street,
... MONTREAL.

Bell 184,
Merchants 28,

TELEPHONES: {

JACK & ROBERTSON,
7 ST. HELEN STREET,
MONTREAL.

Chemical Dept, Metal Dept.
Aniline, Rails, Tubes, Wire,
D d Mining Ropes,
yewoods, Steel Plates,
Chemicals, || Angles & Channels,
Acids, Indigos, || Electrical and
S Railway Supplies.
etc., etc.

—TxerLLext electric elevators are now manufactured in
St Jobn, N.B. . '

—Ox the 16th inst. the United States Treasury gold re-
serve stood at $108,753,795, {he previous day’s withdrawals
boing $461,700.

—Apvicks received from various quarters areto the effect
that the prospects of an excellent fruit erop in Ontario are
the very best.

—R. T. Sisey who owns a saw mill in Lower Stewiacke,
N.8., has assigned—DBenj. Woodhill, who is in the lumber and
Yiguor business at Sydney, N.8., has assigned.

~—(trorar: Maneurr, who owns & small goneral store busi-
noss at Carleton, N.B3,, has assigned. Travelling for a whole-

William A. I2'0sen'baum‘, |

ELECTRICAL EXPERT and
PATENT SOLICITOR,

177 Times Bullding, ~ NEW YORK CITY.

Macpherson, Grills & Co.

) ++» o WHOLESALE , .,
HATS 3} AND x CAPS,
20 Front St. W., TORONTO.

EXACT MARK 1S ON
EACH BLADE.

JORFOLE ST SHEFFIEIDY

James Hutton & Co.,Agents, - Montreal.

sale firm at the same time he has hardly givén the necessaiy
attention to his store fo insure suceess. A demand was re-
cently issued through tho office of Paradis & Jobin.

—Trisreported on' good authority that Canada is losing a
golden opportunity in not endeavoring to improve and de-
velop trade with British Guiana particularly in the bread
stuff line. . ‘

—A saenroe investigation of the present condition of

the-fur-seal hords on the Pribiloff Islands will be made for

the United States Government about the same time that the
British scientists are there.

—Tue steamer “Lord Stanley,” which is engaged in
bringing up fresh salmon from Moise and Nafashquan fo
Quebec reports that codfish has not yet set in along the coast,
and fishermen are becoming anxiouns. )

. ~—Cavaviax cranberry pippin apples sell at retail in Syd-
ney, New South Wales for three pence each. These apples

P. Richard’s B R AN DY

Is not only proven pure by analysis but also by
SOLE AGENTS:

LAPORTE, MARTIN & CO.,

792 74, 76 & 78 Bt Peter 8t,, Wholesale Grocers, MONTREAL

it’s popularity in nearly every country in Rur-

ope. Tryit! Provo it yourself,

TELErHONE 4241,

F.H. Barr

IMPORTER anp
DEALER ¥

Ranges, Stoves,
House Furnishing
Goods.
Plumbing, Heuting‘“ Gas
Fitting, & Tin-Bmithing
Stove repairs a epedialty,
¥ouy Ao v

2373-2875 St. Catherine St., MONTREAL.

DISTINCTIVE QUALITIES

—OF—

North Star, Crescent |
and Pearl Batting.

Purity, Brightness, Loftiness.

No Dead Stock, olly throads nor miserable yellow fillings of short staple.
Not oven ln"lml\'tgﬂ. grades, Thres gradea—Three prices and far the Lest at
' P the price,

| Important Notice.

Capital Invited

Canada will pay large returns for capltal invested to persons, Iistates a-d
others, who desire gnod investments in manufacturing enteriprlsne. mini g -
properties, clay depoeits for brick, tile, and potiery maonfaciuring; also
granite quarries of the very finest m“C'le, woolen und carpet industries, wood
manunfacturing for veneer and. cloth boards, improved farm iands {n the
greatest wheat Conntry of Canada, with the best rajirond facilitivs, &c., &c,

Mortgages bought-und sald, Best Real Istate investment, Ilotele and
othier propettie-, ’ . .

This Country 18 now on the verge of a suceesaful’era, The coming Expo-
sition of 1897 wlil domuch for Cansda. All investinents done in gond faith,
nndtrecelve tho most ~minnte inspection bofore advieement of capltal to in-
VOBt :

Attached to our officés are two of the. best Notarles, one of them having
practieed in France, and are thoronghly conversunt with all matters pertaining
to investments and settlement of Ertates, .

Correspondence in Freach, Englieli, German, Spanish and Jtalian,

Teferences abundant, . : .

. ) Ceorge. C, Pickhardt, Manager.
‘MERCHANTS & BANKERS' INYERNATIONAL GUARANTER
COMPANY,. Nos, 13,15 & 17 8. Lambert §t. " -

Correspondence Sollgied, ‘ Montreal, Canada. ¢
. ' LRI - e e g ]
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D, A, McCaskill.

(Sp\cceseore to D. A, McCaskill & Co.)
Manufacturers of Fine

MONTREAL,

in the Dominion.

- Jsmes S, N, Dougall

McCASKILL, DOUGALL & CO.

Yarnishes, = Japans and Colors

Suppliers to every Rallroad Company and Car Shop

JAMES MURRAY, .
of ST JOHN'S, Newfoundland,

lowing lines of goods liandled:

ish, Oil and Newfoundland Products,

CENERAL :: COMMISSION :t AGENT. -
respectfully solicits trial conelgnments {o the fol-

Flour snd Breadstufls, Pork, Beef, and Gonoral
Proviel ns. Snuar snd Molusses, Nova Scotia and
P.E.1. produce. Canndisn products of all kinds,
'I‘em? Manufactured Goods, i‘roprietary Articles,

were sent from Grimsby, Ont., last December via' Vancouver,
B.C.  The cranberry pippin and Baldwin ave the apples best
suited for the Australian ma ket. Tor ‘he journey they
should be p?.cked in ventilated barrels, and kept cool.

—Avvicrs from Winnipeg are to the effect that from the
point of view of the farmer the Province never looked better
than it does now. A prospetous seison is anticipated, The
wheat has a splendid growth for this time of the year.

—I"ixping himself unable to meet his engagements W. B.
Tinlay, photographer, of Sherbrooke, Que., is now asking an
oxtension of time, which will doubtless be allowed him. Hes
is a deserving, hard-working man, and it is thought he will
ultimately suceeed. ’

==}, Groidss W. Savier, of the firm of Messrs. Robin,
Sadler & Haworth; leather belting manufacturers, was

elected aldeviman in St. Antoine Ward on Monday last by a |-

majority of 233 votes.---The vacancy in the City Council
was cansed by the resigration of the Hon. A. W. Atwater.

—Tne live stock shipments from the port of Montreal since
the opening of navigation up to June 15 for this and last
year arei—

1895  Sheep, 9,787 ; catile, 22,922; Horses, 8,215
1896: do 6,973 ; do. 2L,361; do. 3,779

—0Axabiax refined cider ha_s..ma'de a hit in England, be-
ing pronotnced by competent judges *the best ever tasted.”
It is somewhat sweeter and far more mellow than the famous
cider of Cornwall and Devon. The Canadian govern-
ment agent in Cornwall has a supply of one thousand gal-
lons and is selling the cider atone shilling per gallon.

—Tue funeral of the late Mr. Edward Lusher, séeretary-
treasurer of the Montreal Strest Railway, took place on Mon-
day afternoon last. About three hundred conductors and
motor-men led the procession, There was a very large at-
tendance of prominent citizens, including the president and
all tPe‘hend officials of the railway.

=M. Frrevsox of the firm of Forguson, Shever & Co., of

tors under power of altorney to the exient of £7,000 in the
matter of the Montreal Walerproof Clothing Co., with the
Canadian and American creditors made a thorough examina-
tion into the causes of the trouble, accepted at the first meet-
ing 80 cents in the dollar in full of all demands.

~—GzroreE Braveacr, who has been in the general store
business at 8t. Alban, Que., for many years, and who failed
onee a lona time ago, has just assigned with ordinary liabili-
ties of about $6,0000, and privileged claims consisting chiefly
of mortgages on his real estate amounting to $9,000. His
assets apart from property are put down to $8,000. The
estate will pay only a small dividend. When he obtained an
extension of time of twelve months last autumn he had
good surplus. It has now melted away.

~—Sypxey THoMrsoN, who less than a year ago, succeeded .
his father in a long established shoe business in Toronto, has

to over $7,000. Tmmediately previous to the purchase Mu.
Thompson, Sr., had received an extension of 15 months, and
his son who assumed the liability has sinece reduced it con-
siderably. But circumstances have been against him, and
although he showsa surplus over the liabilities, pressure has
forced him into insolvency. -

~—Harown C. Mircneser, who with a small capital has
and a-half, has assigned to S. Armstrong with liabilities of

it is not probable that he had coutrol of it. The failure of
Samson, Kennedy & Co., caused him some inconvenience.
—1It is Likely that a statement of his affairs will show that
(teorge Howe, dealer in paintsat Ottawa, who assigned to
Peter Larmouth on the 15th inst., has a deficit of aboub

paper business in Ottawa for years, George began business in
March 1894 with fair prospects and some capital. But he
G : ( ~ou

Manchester, England, who on behalf of all the £nglish credi- _ -

assigned to Henry Barbex. The original purchase amounted

kept a general store at Bdgington for little more than a year

about $3,000. It was reported that his wife had money, but

$2,000. Theson of Wm. Howe, who has been in the wall -

PURE
OAK
BELTIN

~ The J. C. McLaren Belting Co.,
Montreal : and: Teronio
Tel. No, 368, Tel, No.875

ROBERT LINTON & CO.

- IMPORTERS OF

Woollens and Tailors' Trimmings a Specialty.

from all the different mills.

T,

British and Foreign Dry Goods -

Canadian Woollens - and -Cottons

No. 2 S, Helen St, MONTREAL

|
i
v
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SPRINC SEASON 1896
SPECIALTIES ——a

Dress Goods, Cashmeres, Hoslery,
Blouse Silks, Silk and Kid Gloves,
Ribbons, Golfer Jerseys,
Vie-Lawns, Sunshades.

Lonsdale, Reid & Co.,

18 & 20 ST, HELEN ST
Agents for Crompton's Corsets.

RHODES, CURRY & CO.

i

McArthur, Corneille & Co.

Importers and Dealerain

WHITE LEAD AND COLORS,

Dry AXD Grounp ¥ Om,

Varnishes, Olla, Window Glase, Star, Diamond Star
and Donble Diamond Star Brands.

Enﬁlmh 16, 21 and 26 oz, Shest.

Rolled Rough and Pollehed Plate Glass,

Colored Plaln and Stained Enamelled Sheet Glass,

Painters* and Artists® Materlals,

Chemnicals, Dye »iufla,

Navsl Stores, &e., &c., &C.

Offices and Warehouses:

810, 312, 814 & 316 St. Paul Street

AND

147, 149 & 151 Commissioners St.
 MONTREAL.

~ ESTABLISHED 1888,
E—

CHapPuT FRERES,
COMMERCIAL * AGENCY,

10 Place d’Armes,
MONTREAL.

WL PARKS & SO,

Limijted.
ST. JOHN, N.B.

Cotton . Manufacturers.

AarNTs—J. SPROUL SMITH
94 Wellington St., Toronto

DAVID EAY, Fraser Building, Montresl,

JONN HALLAM, Toronto, i
Special Agent for Beam Warps for Ontario,

Mills—New Brunswick Cotton Mills
St. John Cotton Mills.

[}

J. DUNCAN DAVISON

114 St, James Street, Montreal,
{Care R. @, Dun & Co,)

=t - - - COMMISSIONER

For Following Provinces:

Banks, Btores, ote., a Specialty.

AMHERSBT, N, B. Agency,

The best and most reliable information that can
be obtalned s pupplled to the patrons of this

Ontario, Quebec, Manitoba, NewBrunswiek
ANova Beotia and;Prince }ﬁdward Island.

-

was not successful, His ereditors will meet shortly—W. E.
MecTarlane, dealor in coal, Toronto, has assigned to Hemry
DBarber & Co.—Joseph Rogers, who has been in the hat and
fur trade in Toronto for years has assigned to E. J. Hender-
son. Tn January last be obtained an extension from his
croditors spread over 12 months, his liabilities at the fime
amountilng to $14,000, and his nominal surplus was about
$17,000. Since then he has been very close run for ready
money, owing to the continued dullness in trade. Recently a
suit was entered against him and he. has Deen gradually
forced into insolvency. No very definite idea can be given
at presont how the estate stands, but it is thought that he
should effect a satisfactory arrangement and continue his
business as heratofore. He is well known, and at one time
was in protty good circumstances.

~—Tnr list of imports at Toronto last month' show an in-.

croase as compared with May of last year in metal goods, (in
which bicycles ave included) paper, drugs, earthenware, and
jowollery; but drygoods, leather, glass, paints, oils, and coal
show a marked decline.. With respect to exports there is a
groat increase in animal produels. The figures are:

May 1896 May 1895

MineS..oeererrnrerneraneeneninnans 643 55
Y1) U PP R 17 ...
Forest . ..ovuvveiiniivmeieeeaneennn 42,993 16,408
3T U S 36,429 50,205
Animals, &....oovviiiiiiiiiia., 242,144 106,956
Manufactures.......ooovveevennnnns 97,018 122,844

$419,244  $296,468

—Wa. Srewanr, who has been in the grocery business at
Tilsonburg, Ont., for a little more than a year has assigned -
to J. A, Graves. He had had no experience as a grocer, hav-
ing originally been in Stewart's planing mill at Hagersville.
The competition was too keen for him and he has lost the
capital he had, $1,000—A. B. Dowswell, who succeeded to
Wm. Baker’s hardward business in Toronto in March 1893,
has assigned to E. W. Cleversly. He has not been successful
and his Habilities are thought to be pretty large. It is not
known yet what the estate will pay—A meeting of the credi-
tors of J. I. Anderson & Co., dealer.in stationery; London,

- Ont., was held recently in Toronto, at which about 4-5ths in

— THE —

Oakville Basket Co.

MANUFACTURERS OF

1, 2, 8, bughel, grain and root baskets.
1, 2, 3, satchel lunch baskets,

1,2, 8, clothes basketa, '
1, 2, 3, 4, market baskets, )
Buicher and crockery basketa,

Fruit packages of all descriptions.

For Sale by all Woodenware Dealers

OAKVILLE, ONT.

* ENEELY BELL COY,

Troy, N.Y. & New York City.

i Manufacture Superior

Chureh, Chime and Peal Bells.

———

DOVINION BRIDGE €O,

© it you get the re-
sults of nwel
uxvurlmunb and
outtay, also of
much
Refleetion,

it you pet an
tmlu)ninhlnglloml H
of ¢lenr, white,
peneteating
LG,

it wo _shed still £
mare LIGH'T in
alittlo book, for

. copy of whieh

ndadress X

R, E.DIETZCO., 60 LalghtSt., N.Y, -

9 Montton thia paper and got apeelal discounts

T

VNPV T

“Dietz”
. Driving Lamp.

DEALERS axp AGENTS—

We want dealers and agents all through
Canada to handle this lamp,

If you want to sell an article of easy sale,
with a fair profit in it, write to us.

AGENCY DEPT.
R. E. DIETZ C0., 60 Laight St.
New York. K .

Limited.
Montreal Lachine, Locks, P.Q..

‘| Steel Brld{;ea for Rullways and Iighwsays, Steel
Piers and T'restles, Steol Water Towers and &‘nnke,
Steal Roofs, Gir({ere, Boams, Columus, for Bulld-
in{;s. A larga stock of Rolled Stoel Beoams, Joists,
Girders, Channels, Angles, Tice, Z Burs and Plate,
always on hand, in lengths to thirty-five feet,
Tableg, giving size and strength of rolled heams

on application,  Post Oftico Address: MONTREAL

J. H. McGregor,

AGENT. .

‘Oanada Life Bullding, - Toronts, Ont

i
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PUREST, STRONGEST, BEST,
Roady for usein nn{ ?uantlty. For making Boap,
Softeni{ng Water, Diginfecting, snd o hundred other
uses. A canequals?0 pounds Sal Boda.

Bold by ANl Grocers and Drugglsts,

S V. GILLETY, Torcentcs

EniPeuny o,

Building,
MONTREAL,

Stock of Standard

Lines on hand.

JAS. B, -HAMMOND,

Sole Agent for

Hammond
Typewriter.

TYPEWRITER
SUPPLIES.

802 NewaYork Life Bu lding,
MONCRE AL, .

amouint were represented, and a statement was submitted
. showing assets between $16,000 and $18,000, and liabilities
of about $10,000. They succeeded in obtaining a compro-
mise at 80 cents in the dollar spread over 18 months. This
is secured by a chattel mortgage. Some of the creditors
were of tlie opinion that as there was a surplus 100 cents on
the dollar should be paid, but the feeling was that the assets
would depreciate and that 80 cents was as much as they
eould ask. There is no doubt that the firm will now be able
to continue, and eventually attain a good position again—P.
M. Laurison, dealer in oils, at. London, Ont., who for some
~ time past has Dbeen in difficulties, has assigned o Alfred
Robertson. Molsons Bank had been sning him, and a judg-
ment was about to be taken, which precipitated matters., A
statement is being prepared. As it is believed a bank has
practically security on everything, the outcome of the estate
is doubtful—Originally a farmer, George E. Baker began

business asa grocer at Brigden, Ont.,, in Sept. 1887 having
no experience and very'libtle capital. - Although for a time
he did fairly well his business has not been large. He has

. been losing money of late through crediting and inability to

collect his debts. and has now assigned to W. J. Ward—Mrs,
Jane Taylor, who on the death of her hushand in Sept., 1892,
succeeded to his grocevy and liquor business, has assigned
o 0. 8. Beott. The small capital left her was chiefly locked
up in real estate and other unrealizable assets. Her liabili-
ties are not large and the estate is a good one.—McKendry &
Co., who are in the departmental store business in Toronto
have assigned to John Macdonald & Co. Their premises were
+ destroyed by fire on the-8th of June, entailing almost total
loss of stock, which accovding to a recent inventory amounted
to 170,000, with $15,000 fixtures. 'Insurance on stock
amounted to $130,000, and on fixtures $12,000, It is under,
stood - the liabilities are about $120,000 to the trade,

M. & L. Samug) Beh]a_min & b

26, 28 and 30 Front 8t, West,
TGRONTO,

IMPORTERS AND DEALERS IN BRITISN, CONTINENTAL
AMERIOAN AND CANADIAN

'SHELF. AND HEAVY HARDWARE |

Metals, Tinplate, Tinware,

Tinners’ Plumbers’ & Steam Fitters’ Supplles
Gas Fixtures, C
LAMF\'_S AND LAMP GOODS.

' ENenen Housg:

SAMUEL, SONS & ‘BEN_JAMIN,
164 Fenchurch Bt., London, E. C.

Shipping Oftice:
Hargreaves Building, Chapel 8t., Liverpool, Eng.

b

Diamond -
Pointed Core
Drills .

For Prospecting for Minerals, Well Boring,
Shafting, Tunneling, Sounding for Fouun-
dationsfor Buildings, Submarine Soundings
Blasting. Furnish a complete record by
taking out a Solid Core of Strata Penetrated.

A Large Stock 0f Machines and Supplies
constantly on hand,

Diamonds, Carbon & Bort a Specialty.

LEWIS F. BOSTELMANN,

Room 44, 39 Cortlandt St.,
NEW YORK.

v
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LYMAN'’S

FLUID

COFFEE

- It is fragrant, deliclous, and can be prepared in a
moment, .

Xt is Kconomlcal becanse there {s no waste, a®
po more need he preparad at a time than 18 used.
2nd. It roquires less ewdastening than other coffes,
aa the bitter purt in extracted dnring process of
manufncture. 3drd. One cnpful givea more satisfac.
tion than two of uny ordinary coffee,

Buy a bottle from yoitr drugglat or grocer, and

Alex. McKav
BOILER MAKER,

! Land and Marine Boller Repalring
a Specilalty.

Aleo Tanks, Cleterns, Stacks, ITot Water Bollers,
and all kinda of Sheet Iron Work

512 Demontigny 8t. East, « MONTREAL,

All ordors promptly attended to,

Chard,
Jackson
& Co,

iiccessore to

you will never want any other.

LYMAN R0N8 & 00., MONTREAL.

REINHARDT & CO.

TORONTO,

Por Leading Branda of
L_ager xBeer
“Hofbrau,”

* Salvador,”
““ Bavarian.”’

Ystablislied 1819,

W
'|~

Bisquit, - |
Dubouche & Go, ===

—=iICOGNAC. i

SHIPPERS OF THJE MOST FANOUS VIN-
LPAGHES IN WOOD AND CASE.

James Guest-& Go.,

COMMISSION
MERCRANTS.

(0 Lemoine St.
MONTREAL.

Miegy g mans
i acteattp 0

H. Vineberg & Co.

FOR THE TRADE.

CLOTHING MANUFACTURERS.

1857 Notre Dame Street, MONTREAL.

Cloge Buyers will do well Lo write for sumples and priees,

Desides a private debt of something like $53,000, the fotal
liabilities being mnearly $175,000. In the meantime the in-
suranco monoy is understood to have been assigred to-a
wholesale Toronto houss in trust for creditors, and until a
meoting hasbeen held nothing definite can be said as to how
matters will be settled. The impression is that they will be-
able to continue as herstofore.

—1Ir is announced that the Italian budget surplus amounts
to 10,000,000 lire.

—Tu eity bieyele tax is being fairly well paid. The little
white metallic plate with its leather strap fasfening is ren-
dered vory conspicuous by its absence. _

—I'n man who is most active in street polities is not al-
ways the most influential in that or any other sphere of use-
fulness. _ ' _

—Tux reburns to the Pisheries Department of the spring
cateh of seals by Canadian vessels taken off the Dvitish Col-

umbia and Washington coasts show a decrease of nearly a.

thousand skins.

—Brocxviuie is taking active steps to secure for itself the
grection of & grain elevator by the Canadian DPacific Railway.
Tho capacity suggested is 2,000,000 bushels,

—I'nr First National Bank and the Bank of Cheney,
Spokane County, Washington, closed their doors on the 15th
inst. The deposits are small.

—Qux transatlantic consins—those on their first visit to
Canada—are ab a loss to account for the lovely weather with
which they are favored. Those who have visited Italy, with
its blue skios so celebrated in prose and verse, are ready to
‘admit that they are far inferior to what they see here. We
want some ablo writers to do us fair justice.. The old school

text-books made no bones aboutour winters,and the boys and

girls of those days who may come to seg for themselves are
surprised to find that.Canada is not a coununtry of fog orrain,
of frostand snow, varying little all the year round. Our-bud-
ding poots should choose their subjects in and from their own
country, and pictuve to the reading world of English litera-

ture the surpassing blueness of Canadian skiesand the beanty
of her verdant and varied landscape. X .

—W. H. Ixwoon, plumber, Toronto, assigned on the 9th
and is now offering to compromise at 40c in the dollar. The
liabilities are small—A. O. Mason & Co., wnfrs. bicyeles,
Toronto, have asdigned to Henry Barber & Co, The business
was started early in 1895, under styls of Mason & Watkins.
They dissolved on 1st of Décember, and since that time
Mason has continned alone under the present style. Heisa
good pracical man, but has apparently been unable to make a
success, though just what the cause of his trouble bhas heen, °

we are unable to state. Tack of capital is no doubt cne of
the drawbacks. '

—Mz. B, I'. Hepney, who for the past eleven years hag
held the office of assistant manager of the ‘Toronto branch of
the Merchants Banlk of Canada, has Dbeen deservedly pro-
moted to the important position of Superintendent of
Branches, and will remove to Montreal on the Ist Septem-
ber next. Af the same time Mr, John Gault, the present k
assistant general manager, as already mentioned; will' as-
swme the charge of the New York brauch of the Bank.

—Tue diversity of uses to which electric motors are. now
being put is foreibly exemplified by a glance at the ordevs.
which an electric company received during the first half of
last month. Motors were called for to operate printing -
presses, saws and planers in a box factory, an assortment of
mining machinerj in a coal wmine, machinery in a large

. bakery, blowers in a stove works, a Gould fire pump, 2 mine

pump, large Brush arc lighting dynamos, a jib crane, trav-
elling eranes, machinery in an oil-cloth works, inclined rail-
way, ete..

--:Tneelectric railway is only ten years old yetan anthority
who has investigated the matter states that at present thero”
are no Jess than 1,000 such railways in the United States,
using 12,000 miles of track, operating 25,000 cars, and in- .
volving an investment of about $750,000,000, This invest--
ment is increasing annually at the rate of $100,000,000 for
new roads and equipment. The electricians are making
rapid progress these days, and it is hard to say how soon and
how closoly the new force may press the steam locomotive.
It has alveady in many places forced some railway rates for
suburban trarel,

---Tuz produetion of pig iron in Great Britain in 1895 was
7,895,675 tons; as compared with 7-364,745 tons in 1894 and
6,820,841 tons in 1893, Df this product 3,977,760 tons was
forge and foundry iron ; 8,528,664 tons was hematite ; 110,-
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SPECIALTY IN’

Men's Goods

¢~ Neckwear and Ties, Silk, Linen and Cotton
Handlke=rchiefs, HShirts, Collars and ‘Cuffs, Negliges
and \&'orklnﬁ Shirts, Underwear avd Half Hose
Spmtinz Goods, Tennis Costumes
and White Vests, Rubber Coats snd Umbrellas,
Braces and Belte, White and Colored il Gloves.

Samtary

3

V

Represenmnves in all Provinces.

Glover & Brais,
184 Mc¢GILL STREET,

Montreal, Canada.

Eatablished in 1877, Aqueduct Bldg., ’

Soap Vase.

Provents.
disensn, W aste pilfering of
sonp, clogglng of
stain’ of marble, unc
sonp dish.

Affords
each user freah dry pure soap,

The only Clean, Sanitary,
, and Safe way te use sonp,

S.ANI‘T'ARY SO0AP VASE 00,

Joints mnde absolutoly tight and ('lumble
by P atent Corrugated -

Gopper Gaskets,

Jurnished in all shapes and 81s€8 forﬂan ed
WIS P | PIPES, CYLINDERS, CHESTS, ¢ g
Price list and .SmnpleFrec

U.8. Mineral Wool Co.

2 Cortlandt Street.
. New York.

Agents Wanted,

ROCHESTER, N.Y

E.BOISSEAU & CO.

Manufalmct}urers Wholesale
Men’s, Youths’, Boys’ qudChildren’s

CLOTHING o

18 Front Street East,

TORONTO. ONT.

SOAP.

"JOHN TAYLOR & CO.,
Manufacturers, = =- = TORONTO.

918 tons of spiegel and ferro was produced,”and the amount
of basic pig iron was 278,333 tods. The average number of
furnaces in blast was 344.

---ThE lesses of offices in the stately and ele«rant Canada
Life Building are somewhat impatient over the delay in the
finishing of the premises. Some of them had hoped to take
possession on 1st May, but it will probably be well on in’
August before they begin to enjoy the luxury.

—TFraxce and Italy are about to negotiate a new treaty of
commerce. It i3 believed that Di Rudini is prepared to
sacrifics the Anglo-Italian entente to obtain such’a treaty.

- ——Tug reports of several of our prominent banks had not

reached us before going to ple=s ov in time for revisw in the
present issue.

—1. KANIGSBURG, & general storekeeper at Eastman, Que.,
whose assignment was noted a few weeks ago is now offering

‘to compromise at 25 cents in the dollar cash., This is gene-

rally being accepted. The liabilities are placed at $3,800,
and assets at $2, 000

---Owing to the unusual pressure upon our columns, the
Journan or ComMercE may not reach all our subseribers
guite as early this week.

TORONTO TELEPHONE TENDERS.

The citizens of Toronto evidently believe they can reduce
the cost of their Telephone service, and, with that end in
view, are advertising for Tenders, as may be seen elsewhore.
The handsome new fire-proof building almost completed for
the Bell Telephoue Co., at the junction of St. John and Notre
Dame streets in this city, goes to show that the price of the
stock on 'Change here is not the result of any undue

, bolstoring, Mr. Sise is to be rongratnlated on his new pte-

mises. -

LA BANQUE VILLE MARIE.

The Ville Maris Bank kept fairly well up with the process-
on in thjs year’s report. The net profits made amounted to
$20,908, which was enough for the usual dividend, and laft
$1,126 to spare. As the bank is stated tobe the owner of its
own stock to an extent not given,the amountupon which divi-
dends have to be distributed to shareholders is thereby re-
duced. Tt isa question the President, as an old financier,
shonld take up---as to the placing the Capital Account on a
clearer basis, so as to remove the anomaly of a bank' owning
any part of its own stock. The Ville Marie has been show-
ipg signs of more life . by establishing new branches which
we trust will prove a profitable policy. They are being
closely watched bp the President, who is a familiar figure
wherever the Ville Marie shingle is out. The aim of these
branches no doubt is to secure more deposits, out of which
more active business can be built up. If as successful-in
this as is hoped, they will justify themselves; if, the returns
do ot yield a clear net profit we {rust there will be no hesi-
tation in closing them wup ; for branches are like horses---
they must either pay for their keep by WO).](, or be an ex-
pensive and useless burthen.

GRAND TRUNK RAILWAY.
Return of traffic week énding June 14, 1896 :

1896, 1895,
3 $
Passenger Train Earnings.....,...... 116,063 114,960
- TPreight do.  do.  ...eeeen.... 202.807 221,844
Total do. ‘do.

ESTTRTITeTRS $388,960 336,818
Increase 1896, $2,14’7.’ .

Toilet WWare; Fruit Jars, Lamps, Cutlery, Pluted Goods.

"' JOHN L. CASSIDY & CO.,

IMPORTERS OF |

Chlna Crockery and Glassware.
ALWAYS IN 8TOCK..
Street Lamps, Lanterns, Station Lamps, Headlights, &e.
Of the Celebrated C. T. HAM MFG, CO.,Rochester; N,Y,

Offices and Sample Rooms, 339 and 841 ST. PAUL STRERET, MONTREAL.

. Bmxcnss Princess Streot, Wlnnl})eg, Man ; .
Govornment St , Victor .

IMPURT ORDERS ASPECIALTY.

Melal, Bronze, Pianoand Table |

The ,Eanada Necident Insurance Go'y

Head Office: 20 ST, ALEXIS ST,, MONTREAL.

REINSURERS OP

.

he Mutual Accldent Ass’n Ltd., (bolng tho Accldent Dopartme
of The Palatine Insurance Co., Ltd., of Manchoeter, Eng.)

Branch and
The Sun Life Assurance Company,Accldenthnch.
ACCIDENT, EMPLOYERS' LIABILITY, PLATE GLASS.

Good Agents LYNN T. LEET,

can getigood conti‘acts, o

The Citlzens Insurance_ Company of Canada, Accident,

 Twin Eélipse |

Manager for Canada
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It Leads all Home Companies

GANADA LIFE
ASSURANGE G0,

HAMILTON, Ont.

In Age

In Size

In Popularity

In Actual Results

IT LEADS

insurance.:

PHENIX

FIrRe INSURANCE Co'y.
LONDON, -

Established in 178, Oanadian Branch
N Established in 1801,

A.G. Ramsay, - - - - - - . President. No. 35 St. Francols Xavier St.
R. Hiris, - - - - - - - - - Secretary. MONTREAL, P, 0.
W. T, Rausay, - - - - - - Superintendent.

J. W. MARLING.

Manager, Prov. Que.,Moritreal

PATERSON & SON

Agents for the Domlnion,

RAYMOND & MONDOW,

THE STANDARD ASSURANCE CO.

OF EDINBURGH.

Agents French Department,

ESTABLISHED
1825.

FOR SALE in FLORIDA.

HEAD OFFICE FOR CANADA, - MONTREAL,
. Invested Funds, - - - - - - - - - - $40,000,000 '
Investments in Canada, - - - - - - - 1 A FERTILE TRACT OF LAND of 20 to 25 acres

[Wonup Wink Poricis. ]

Thirteen montha for revival of lapsed policies without medical certificate of five year's existence,
Agents wanted,

W, M. RAMSAY, Manager, -

Losns advanced on mortgages and Dehentures purchased,
. J. HUTTON BALFOUR, Superintendent,

- - 12,000,000

between and partly covering the margine of Lakes
) Florida and Kildeer, lying within 134 miles of Inter-
Iachenon theFlorida Southern Railroad, and about 17
miles due west of Palatka. Oranges, peaches, sweet
potatoes, cotton und all sub-tropical fruits and plants
sre grown in the vicinity. An orange garden, neg-
lected latterly owing to dlstance from owner, 18 on

UNIO Lo

Capltal and Assets, nearly

— - - - -

One of the Oldest and Strongest FIRE OFFICES in the World,
Candda Branch—The Bank of Toronto Chambers, Montreal.
T. L. MORRISEY, Resident Manager.

Agents thronghout the Dominfon,

ASSURANCE SOCIETY

OF LONDON, G. B.

the place. Returns from & grove of 3acres at Green
Cove Sprin%n, some 22 miles north east, show an
s%%regute of $3,000 to $5,000 a year, The lakes abound
with fish, limate remarkably heslthy. Inter-
lachen is a winter ,regort for many Northerners
troubled with lung affections, Several Montreal
people permanently reside there,

Apply to

1714.
$15,000,000

M. 8. FOLRY;,
¢ Journal of Commerce,” Montreal.

CAPITAL: THREE MILLIONS

Canada Branch

LANCASHIRE

INSURANCE CO. OF ENGLAND,

Head Office, Toronto,
J. C. THOMPSON, Manage?.

Municipal Denentures Government & Railway
Bonds, Investment Securities,

BOUGHT and SOLD.
Insurance Companles requiring securities suitable
for deposlt with Dominion Government or other
purposes can have thelr wants supplied by applylug
to .

STERLING.

R. WILSON SMITH,
British Empire Bullding, MONTREAL,

WHOLESALE MEN

Shonld send for an Estimate for thelir

Bookbinding - and - Office - Stationery

TO THE

' JOURNAL OF COMMERCE,

171 and 178 St, James Street, MONTREAL,

THE MANCHESTER F'RE Sasany. " ®

Eatablishod 1824, OAPITAL, - - $10,000,000
Ioad Oflce, Canadian Branch Head Ofiice, - TORONTO.
MANCHESTER, ENG. JAS. BOOMER, Manager.
R, P, 'exyLiroN, Assistant-Manager.
MOLSON & SEXI'ON, Reeldont Managers, MONTREAL.

vE.—This Company having absorbed the Alblon Fire Ineurance Assoclation
No neeumz)s nYl its liabilitles os from 12th Daecember, 1893, ) !

ABSESSMENT SYSTEM

THE COLONIAL

Mutual Life Association.

HEAD OFFICE: Savings Bank Chambers,
180 St. James Street, - - MONTREAL.

Incorporated by Special Act of the Doninion Parliament.
Under the supervision of the Dominion Government.

Authorized Guarantee Fund, - $100,000.

IION. P. GARNEBAU,
N 18} Vice-President.

J. F. MATIOIESON,
gnd Vice-President, Qeneral Manager

B, A BAYNES, B.C'. L., Secretary. I II. STEARNS, Treasurer
J. 1. FINNIE, il.D., Medical Supt. .
Compnare vur Raties with those of other Associations and
old line Companies,

Active Agents Wanted.

F,P. BUCK, Esq.,
President.

CHARLES J. COISIOLM, Esq.

FIRE. LIFE. MARINE.

@& ROSS ROBERTSON & SONS,
General Insurance Agents.and Brokers

ESCABLISHED 1865, _
% 11 HOSPITAL STREET, *
MONTREAL.

Telephonel1277 P: O. Box 208!

THE CANADIAN
Jonrnal of Tommerce,

MoxNzTrEAL, FRIDAY, JUNE 10TH, 1896.

THE MBERCHANTS BANK MEETING.
The Report of the procéedings at the meeting of the
Merchants Bank on the 17th inst. -whiech we publish
in this'issue, will be found of more than usual interest.
The net profits were $501,999, enough to pay the seven
per cent dividend and to carry $22,000 ‘to Profit and
Loss, . ' . o
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The special feature of Mr. George Hag'u"e’s address, .

which is always looked forward to with deep interest
among the year's’bank meetings, was an elaborate, yet
lueid exposition of the warehouse receipt. question.
The statement, although a very disappoiating one to

the Greneral Manager, will 'not be generally regarded -

as so very unsatisfactory. The past year was, we be-
lieve, the last of a. series of years marked by great de-
pression, and such a year is commonly the worst of the
period, as it bears so heavily on a class of merchants
who have been able to withstand the preceding pressure
by.assistance from the banks. For a length of time
the influence of hard times is seen in the downfall of
weak firms, but when depression continues it begins
to tell more and more upon stronger ones, upon those
doing an extensive business, who became undermined
by the numerous failures of retailers, and at last des-
pite the help of bankers, are driven to the wall; the ex-
tent of their liabilities to the banks having been 'in-
creased by the struggle to avoid insolvency. This
brings up the question of credits, and Mr. Hague again
condemned severely the system prevailing in Canada
by which ap enormons mass of business is bnilt up on
too slender a basis of capital, the chief sufferers from
which in the long run are the banks. The General
Manager said :

* We are not in such a period of stagnation as leads
money to accumulate in hanks, while mercantile bor-
rowers don't wantit. They do want it, and have pressed
for it. The fact is that many people have heen lean-
ing too heavily upon their bankers for some time back.
They in turn, have been allowing their customers to
lean too heavily upon them.” '

Naturally he demands a revision of the whole system
of credit, as the cutting it down to one-half would re-
duce-losses one-half, and business now done with no
profit would be remunerative as those have generally
found it who sell for cash. In this matter the bankers
need to act more in concert as the excessive competi-
tion prevailing amongst them is the taproot of this
great evil.

Reference was made to the disturbance of the money
" market in New York, in regard to which Mr. Clouston,
General Manager of the Bank of Montreal, had said, it
had brought hanks and traders in'Canada within -mea
surable distance of very widespread ruin. Losses in-
the States, under such conditions as have existed there
since 1898, which were terribly aggravated by the Vene-
zuelan panic, the worst of ti.e century, were as utterly
unavoidable as losses in St.Louis by the cyclone. No
man could imagine it possible for so insane asbep to be
taken by a Government as that adopted by President
Cleveland which made war imminent with -Great Brit-

ain, solely for political purposes. Whatever losses have

bee\n-x‘nade in New York by their Canadian agencies do
not.to any degree reflect upon the Banks which have
suffered in that field. Under normal conditions the
United States business of our banks is profitable and
safe, but, when securities are suddenly reduced in value
by one-half, as were choice ones in New York, by an
event that took even the oldest bankers there by sur-
prise, there is no ground for questioning the ability or
judgment of any banker. who were caught in that
storm which came “like a bolt from the blue.”” The
Merchants Bank has been doing a larger business than
-ever before in the past year, and been pressed to take a

‘ABSE_BBM]EiN‘I‘- BYSTHEM.” - “MUTUAL PRINCIPLE."

It Leads
Where Others
Follow,

Mutual Reserve Fund Life Association.

(INCORPORATED)

ngard B. HARPER, Founcer.
. Frederick A.BURNHAM, President.

The Motto of the Management .8_and will continue to be: Good Work a
Honest Cost: 1rue Ecoaomy and not its Shadow,

Dec, 31,1881,  SUCCESS IS THE ART OF SUCCEEDING.  Dec. 81, 1895,

eseeses. Number of Poliefes in Force......... Cereneaae 105,878

....... Income during Year ..... 5,576,282

Death Claims Patd daring Yea! .. £4,084,075

..Reserve or Kmergency Fund. .. $8,435,026
veressne .. Gross AssetB..., ..., .. $5,861,708

0 ++eeeos.Total Death Claims Paid. ...........50..0 25,000,000
««+o» Now Business during Year... eeene 00 309,025 805

7,633,000, 0000 v0nnnnnsnans Insurance in FOrco.......ccueiiaenees $308,659,371

Fiftcen Yenrs Completed,

AnlIncrease In Income.
AnIncrease in Business
‘In Force.

An Increaso in Gross Assets,
].895 ShOWS: An Increnee in Net Surplus,
Home Office, 805, 307 & 309 BROADWAY, NEW YORK,

Montreal Ofice, 13 PLACE I'ARMES, D, Z. BESSETTE, Gen-Xan
AGENTS WANTED,

much larger volume. Upon this Mr. Hague based
some remarks upon the differences between the extent
of a business and its profitableness; a large turn over
often yielding poorer results than a small one. Still
he considers the manufacturing and producing capa-
cities of Canada to have largely increased in recent

_years, and, although some manufacturers have not been

successful, the business has been done and there has
been an increasing distribution of money wherever ac-
tive operations have been conduected. He pronounces
the manufacturing interests of Montreal to he *‘in a
prosperous condition,” but other related ones less so, as
no doubt, there are far too many engaged in retail
business. In regard to this Provinece gemerally there
is a gradual improvement in progress in farming dis-
tricts, better methods are bringing increasing prosper-
ity. The trade in forest products is flourishing, con-
tracts for the English market are large and at better
prices, so that in Quebec, and the Ottawa Valley there
prevails a feeling of satisfaction and hopefulness. Re-
ference was made to fhe demand for spruce for the
production of pulp for paper making, no less than 75,-
000 cords of pulp wood will pass through the canals
this season en route to American mills. This wood
should have been worked up in Canada. The manu-
facturers of Ontario were declared to have been doing
well, which makes any disturbance of the conditions
by which they have became prosperous so extremely to
be deplored. Manitoha affairs were pronounced hope-
ful, '

“The farmers of the Northwest are growing out of
their unwise methods, and the country. generally is _
getting more and more gn a sound financial basis, and
offering more and more inducements for populalion to
flow in, and add to the general prosperity. There have '
heen many dismal failures in Manitoba, nine-tenths of
which have been occasioned by folly or idleness; but
there have been hundreds and thousands of cases,

where wisdom and industry have led to prosperity—
and what has been, may be again." .

With that perspicacity and directness of speech for

which Mr. Hague's addresses have, for many years, been

made so interesting and forceful, he showed how, * in-
telligence, prudence and interest,” brought success, and,
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the lack of them failure. That part of the address’

dealing with warchouse receipts is too lengthy for re-
view. It was really an historieal statement as to the
origin of the practice of loaning on these documents,
and a defence of this class of business, which is very
much wisunderstood, butby no man in Canada so thor-
oughly understood as the Gieneral Manager of the Mer-
chants Bank. .

One point we may make is this, the system of ad-

vances on warchouse receipbs is based upon confidence
in traders being business men and not criminals. If
that is a false and dangerous assumption then it is high
tim~ seme radical change was made in business
methods. But it is an outrage upon the business com-
munity to demand methods being generally adopted
which are only necessary to guard against swindlers.
The usual criticisms were made by the genial veteran,
Mr. John Cinwford, whose comments are always lis-
tened to with interest and marked by gentlemanlike
courtesy.

~
THE BANK OF COMMERCE MEETING.

The report and proceedings at the annual meeting
of the Bank of Commerce, held on the 16th inst. at
'l‘oronto? will be found in this issue. The statement
gives the net profits made last year as $466,628, which
exceeds those of 1894 by $26,595. ‘Lhis amount pro-
vided for the two dividends, aggregating 7 per cent.,
and left $46,0623 to be added to the balance of profit
and loss. The long continued depression having had
the inevitable cffect of lowering the value of certain of
the assetsof the bank,and bringing contingenciesof loss,
the directors have taken the precaution to lay aside the
sum of $283,560 for a Contingent Fund, as a provision
for doubtful debts. To provide this fund the sum of
$200,000 was taken from the Reserve Tund, which is
left at §1,000,000. Although a disagreeable incident,
we are unable to see in it any just ground for adverse
criticism of the management. I'he very object of a
Reserve I'und is to meet, and provide for, such unfav-
orable eircumstances as have existed for several years,
which experience unfortunately shows must be peri-
odieally expected. The Bank of Commerce with its
Capital, Rest, Deposits and Circulation, amounting to
$21,600,000 would need superhuman foresight and
sagacity to avoid large losses, even in good times, but,
when the whole eountry has been miore or less under a
cloud since 1893, largely owing to eircumstances dis-
connected with our internal affairs, it was inevitable
that a business so large would have an extra share of
tronble.

The hank, like all others, has found profit-making a
very difticult task with money so low in price, the neces-
sity for heavy reserves, pressing, and business
restrieted from the urgency for exceptional eaution.
Small earnings coinciding with such losses as depres-
sion brings, are then more than an ample explanation
of the generally unfavorable results of banking last year.
The address of Mr. B. I, Walker oave a glct;om i

g y view
of last year’s farming in Ontario owing to drought, for
which, we believe, the fiscal poliey of the country is
not responsible,

The raising of hogs seems to be increasing in Ontario

and promises to be a profitable enterprise, horse-breed-
ing is played out, and cattle for export would pay if
the F'ree Traders of Fngland did not adopt the prin-
ciple of Protection by keeping back the imports of

_ foreign bred farm animals. The low values ruling for

dairy products was well illustrated by Mr. Walker’s re-
marking that for 147,089,000 pounds sold in 1804, we
got more money than for 165,382,000 pounds sold last
year. Although they have had to face such low values
the farmers of Ontario, said Mr. Walker, “are paying.
the interest on their mortgages. promptly,” and meet-
ing notes for implements satisfactorily. Turning to-
Manitoba, the general manager had a brighter picture
to present, with which we are familiar. We are glad
to find in the address before us so warm a commenda-
tion of the efforts being made to develop scientific
farming, as apon better methods being adopted de-
pends the future welfare of our agriculturalists, The
lumber trade was spoken of much in the same térms as
those used at the Merchants' Bank meeting. My, Wal-
ker scorches President Cleveland over his Venezuelan
folly, and speaks of him as one “unused to internat-
ional affairs, and unable to weigh the effect of his own
words." A keener cut at a nation’s chief ruler could
not be given, Ile went on to narrate with scathing
sarcasm, well veiled but none the less severe, the dif-
ferent issues of honds made to raise the Preasury gold
reserve, which have proved so futile. But as Mr. Wal-
ker justly says, no better results are to be expected
when polities, not business wisdom, controls such mat-
ters. The address closed by a few graphic phrases de-
picting the dilemmas attending the business of a Cana-
dian banker in the States, which he said, were most
perplexing; as almost any course was one of grave
risk.~ We are unable to discover anything in the re-
port to justify shareholders parting with their stock at
present quotations, as the probabilities point to ad-
vance, and the dividend will be maintained at the stan-
dard rate. The Bank of Commerce has excellent con-
nections, is in @ position to take full advantage of the
improved conditions which are certain to arise, sooner
or later, and has an exceedingly able financier as presi-
dent, and in My, B. B. Walker, a banker whose repu-
tation is of the highest character.

THE BANK OF HOCHELAGA.

The report of the above prosperous Bank will he
found in this issue. The directors avow their policy in
the past year to have been one of extreme cantion in
view of the grave monetary conditions in the States,
the continual fear of international complications, and
other troubles which caused last year to be ' deeply
marked by general anxiety. Owing td these conditions
the reserves of specie and other immediately convert-
ible assets had heen kept larger. than usual, the making
of profits being a secondary consideration to the thor-
ough safeguarding of the interests of the Bank and all
its connections. Although such a policy was pursued,
the net profits amounted to $81,435 after making pro-
vision for * losses and possible losses.” This sum is 10
per cent on the paid up Capital. This rather suggests
that the policy above indicated is really favorable to
net profits, as though it may reduce the volume of
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“business, it improves its quality, and so lessens the am-
ount which has to be written off for losses, or to pro-
vide for doubtful debts. The Bank of Hochelaga
stands in a strong position, it owns Assets of a readily
convertible clmmcter to extent of $1,817,471, whiclis
50 per cent of its deposits, a sum larger by far than is
requisite for any probable emergeney, even in times of
panic. The wise poliey is maintained of paying a divi-
dend of 7 per cent out of 10 per cent profits, the sur-
plus being devoted to still further strengthening the
Reserve Fund, which now stands, including the Guar-
‘antee Fund, at over 46 per cent of the paid up Capital.
The President made some remarks of a less ambitious
nature than those usually heard at bank meetings, but
quite as wise and timely. The evil of extravagance in
domestic expenditure was condemned, an evﬂ which
has a far more important bearing on financial affairs
than some affairs of State. The Bank of Hochelaga
has no need to apologise for its results in 189%; its
business was held in by a tight rein, but the outeome
calls for congratulations to the President, Mr. F. X. St.
_ Charles, and the General Manager, Mr. Prendergast.

THE ONTARIO BANK.

The proposal communicated to the shareholders - of
the Ontario Bank in the President's circular of the 18th
April to write off $500,000 from capital account, re-
ducing that liability to $1,000,000, was unanimously
agreed to at the annnal meeting of the. shareholders
held in Toronto on the 16th inst. The reduction by-
law, which takes effect when approved by the Treasury
Board, pursuant to the provisions of the Bank Act,
provides for the division of the capital into 10,000 shares
of $100 each, and that for every three shares of the ex-

isting stock held by any shareholder he shall be en-
titled to two shares of $100 each. Any holder of shares
less than three in number is entitled to shares reduced
in valuein this proportion. Under the circamstances
—which were fully discussed in our issue of the 17th
April last—this remodelling ofcapital account was the
best, and indeed the only thing to do. It appears to
have met with general approval not only by the share-
holders but by many leading bankers of the Dom-
inion.

The statement of assets and liabilities for the year
ended May 80th, 1896, shows that :

The net profits, after deducting all expenses, in-
terest accrued upon deposits, and making pro-
vision for all bad arid doubtful debts, were. $77,180 03

Profit and loss (brought fOl‘W'lld from 31st May,
1895) 10,843 32

$88,023 85
Wluch have been anproprnted ag follows :

Dividend 214 per cent on$1,500,000 paid

18t Dec., 1806.....0vivvvaninns, .. $37,600 00
Reserved for Div1dend, 214 per cent on
$1,000,000.....000iiiiiiiiin ..o 25,000 00
Added’ to Rest Account. veeeerss 10,000 00 .
O . —_— 12,500 00
Balance of profits carried forward.................. $15,028 85

" The, detailed statement of the Bank’s assets, which
is published elsewhere in this namber, shows that over
estimation on this head can mno longer be charged
against the President and his Board. It is abundantly

" evident that every allowance has been made for the
shrinkage in the ¥alue of securities which has resulted

from the long-continued business depression. There
is every reason to believe that with its excellent con-
nection and large business the Ontario Bank will now
be in a position to earn a good dividend for its share-
holders, and lo avoid any such errors as had been com-
mitted for it in the past. '

THE TRADERS' BANK.

The Traders’ Bank, as may be seen elsewhere, earned
its dividends for the year and added a little to- the
balance of credit of Profit and Loss, which,in the
period we have been passing through, should not be
disappointing to the management or the shareholders.
The inérease in the amount of the second half-yearly
dividend is owing to the addition to the capital during
the year, all which, amounting to §91,600, it is gratify-
ing to say was placed at par, making the paid-up capi-
tal now $700,000.

THE BANK OF HAMILTON.

At the annual meeting of the Bank of Hamilton on
Monday last, the shareholders were presented with a
very satisfactory report. Compared with other banks
whose reports had then been published, the Bank of
Hamilton stood third in rank with respect to earning
power, the earnings for the year having been 9.98 per
cent. upon the invested capital. Including the year
just concluded, the average earnings for the past five
years have been $118,095, whilst for this year the fig-
ures are $124,764—a gratifying increase. The usual
dividend of 8 per cent. has been paid, with $5,000 left
to write off premises account, and $30,573.45 to carry to
credit of Profit and Loss. The deposits this year were
as-abundant as last year, exceeding the total amount of
the discounts, though the latter increased over the pre-
vious year by more than $300,000. The available assets
are still above the average, while the Reserve Fund is
maintained at $675,000, equal to about 55 per cent. of
the capital. Though the circulation shows a small de-
crease during the past three years and is now $758,018,
as compared with $8R2,253 for last year, the business -
of the Bank has increased by $350,000. The detailed
statement and proceedings at fhe annual meebmg ap-
pear on another page.

—TneE cycle trade boom in the English Midlands is of unpre-
cedented proportions, All the firms are working night and day,
but are weeks in arrears with their orders. An enormous
French order has just been refused by a leading Wolverhampton
maker, notwithstanding an unusually favourable price, Capi-
talists are anxious to rush into the trade. Tecently a new
syndicate offered £80,000 for 8 Wolverhampton business. Ag
much as £15,13s is-being paid for Swedish cycle steel blooms,.
or £3 158 per ton more than last year,

—Tnw details of the loss of the Castle liner, * Drummond
Castle,” Captain N. W, Pierce, bound. from Cape Town to Lon-

" don with a crew of 103 officers and men and 144 passengers,

show that the terrible disaster was probably the mostsudden of
its kind in record. When going at full speed on ‘Tuesday, the
16th, shortly before midnight she struck on the reef between the
islands of Ushant and Molene which are two of a group of
thirty islands about twenty-six miles north-west of Finesterre,
She saok in three minutes, and only three men were saved out
of the 247 people, Owned by Sir Donald Currie & ‘Co. the
« Drummond Castle” was wellequipped. She was built in 1881
at Glasgow, was about; 2,350 tons burden and 365 feet long.




1180

THE CANADIAN JOURNAL OF COMMERCE.

THE STANDARD LIFE.

An office which has, for far more than a generation,
lived down all criticism, which is ever spoken of even by
its lceenest competitors in termsof admiration, and which
is pointed to with pride by every life company the world
~ over as in itself affording probably the best example of

what a well managed and prosperous life insurance
Dhusiness should he, could well afford to venture unhesi-
tatingly on the step whieh the Standard Life Assurance
Office has recently taken in the adjustment of the busi-
ness of the Company in India, by which a writing down
of the assets to the extent of $973,000 was resolved
upon, as a result of the lowering of the value of the
rupee, the silver standard coin of that country.” Read-
ers of this journal need scarcely be reminded that the
rupee for years past has been gradually falhnﬂ in value
as compared with gold, a condition which ]1'13 affected
more or less the business relations with Great Britain.
Iiverything sold in India was paid for in rupees, and
life insurance like other commodities—if we may so
apply the term—was no exception to the rule. The
India standard coin, which was for a long period and
till recent years of the value of two shillings sterling,
gradually fell under the influence of silver depreciation
the world over until the rate of exchange brought it
down to somewhab over a shilling. "The wise resolve of
thehome Government some three years ago, to cease
" for a while the further coinage of silver in India, puta
stop to the deeline in value of the rupee as compared
with gold, and the rate has wmeantime been steadily
wmaintained at about 1s 2d sterling, or not far from the
value proportionately of silver in the United States,
whenee, by the way, large quantities of the white bul-
lion were awbout to find 2 market in India. "The Stand-
ard Life at the termination of its thirteenth actuarial
investigation, reselved upon the change indicated, by
writing oft the amount of the difference in the values
between the rupee of some years ago and that of the
present day, a change which was simply a matter of
bookkeeping, and in nowise alters the value of the
Company’s assets. Dolicy-holders will naturally per-
haps feel some little disappointment in the reduction
of their ugual honus—from the Lqual Scheme under
which in 1800 a reversionary bonus of £710s per cent.
was received for the quinquennium and £7 for-the Col-
onial Scheme. Both now receive a bhonus of £5 per
cent.  The disappointment is most likely to be only
temporary ; it is quite probable that by the time the
next valuation comes round the Company will feel war-
ranted in returning to its customary bonus rate. The
annual report, the greater portion of which we give
elsewhere, shows the business for the past year as most
satisfactory, a new business of nearly $10,000,000 (ten
‘millions) having been written. The growth of the
Company is evidenced by the increase of premium in-
come from $3,437,795 in 1890 to $3,031,230, or an ad.
vanee of nearly half a million. With such an extension
the expenses show an increase of only about $85,000.
Satisfaction is expressed at the progress and condition
of the Colonial business, in which it is needless to ob-
serve that of Canada, under the management of Mr.
Wm. M. Rawmsay, maintains its handsome contributions.
The net premivms in Canada for 1895 amounted roundly
to $650,000.00 on a business of $1,720,000.00, and the
claims paid during the same period reached roundly

$230,000.00. The alterations in and additions to the
Company s old premises (which adjoin the new build-
ing) in Montreal cannot fail to add to the income from
investments in this city.

BUSINESS DEPRESSION.

It has been pertinently remarked by a recent Ameri-
can writer that the silver peril and the confusion in
American paper currency are not the only or indeed
the chief causes of the prevailing distrust and the ab-
stention from new enterprises in the United States.
In Canada there is fortunately no disturbing currency
question, but the business depression is here as in the
United States though in a muech less degree. The
other influences at work have nothing to do with either
currency or with politics but with the produetive ap- .
pliances of modern inventions whichhave put in opera-
tion forces the magnitude of which * we have not yet
learned how to estimate, which we are not yet able to
control, and the drift and final outcome of which we
are unable to forecast.” The capacity of outputis be-
yond the capacity of appropriation, and it is not alto-
gether to be regretted that a check has been given to
overproduction,

In Canada as in all civilized nations a radical revo-
lution is taking place in the conditions affecting the
capacities and the costs of produetion, the relations of
labour to industry and the methods of distributing pro-
ducts. In addition to the ordinary causes of trade dis-
turbance such as was, crop failures, threatening poli-
tical situations, illegitimate speculations and conflicts
between labour and capital,there have been in operation
for the last generation a set of new conditions not ex-
traneous to industry but inherent in its very structure.
It was seen from the first that the new motive power of
steam and electricity and the newlabour-saving mechan-
ism must greatly reduce the cost of every form of manu-
factured product and also that the reduction of the
cost must bring about a proportionate increase in pro-
duction of machine-made articles and even of material
products. The displacement of the old instrumentali-
ties by the introduction of these new agencies was an
immense undertaking. The extinction of the plant
used in the old methods of “production and transporta-
tion caused the destruction of a large amount of indus-
trial capital. But nothing so strikingly expresses the
great gains from modern mechanisms as the fact that
they have provided the means for maintaining a con-
sbant substitution of plant by something still newer
and yet have permitted a vast increase of ordinary pro-
ducts at steadily diminishing cost, Though more than
offset by the new economies this waste of superseded
machines has been relatively a drawback upon indus-
trial progress; and the question is asked, * What are
likely to be the conditions of cheapness when a stage
has been reached at which invention is less distructive
of plant than it has been for the last generation ? It
is thought that such a stage is now close at hand.

The inland carrying requirements of the more ma-
tured nations have been nearly satisfied. During the
past flve years a comparativé cessation of railway con-
struction has been seen. The investments, the indus-.
trial activities, and the labourall employed in the enor-
mous outlay on transportation plant have reached -the
stage of com;_leted equipment, to be extended, only as
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. the normal growth of population may , require. Rail-

way construction has now largely ceased to contribute
to the investment demand for capital.

Machine shops and workmen feel keenly the con-
traction in the demand for the materials of railway
construction. In maritime transportation, however,
the transformation from sails to steam has not yet

been completed for there is still about 9,000,000 tons

of sailing vessels afloat, mostly subject to displacement
by iron and steel. It is assumed that for some years to
come the construction of steam, vessels-may be contin-
ued at aboub the same rabe as in the past.

A point has now been attained at which other em-
ployment must be found for an amount of capital, of
labour, and of machinery approximating that which
has been steadily employed in introducing new systems
of transportation and travel. It may be assumed that
the same process of reconstruction has run its course
in the plant of the manufacturing industries. The dis-

placement of old agencies of prodnetion and transpor-

tation by new is about completed, and the importance
of this transitional stage in the new industrial era can-
not be overestimated. [t is computed that the invest-
ments in railways and steamships. alone, since 1865, av-
eraged $800,000,000 per yecar. The sum which inven-
tion has turned info all other forms of plant probably
exceeds that figare. *

If capital is henceforth to be 1e1atwely much less
needed for equipping plants, where and in what is it to
find employment ? The same question may be asked
with respect to labour and to the industries specifically
tributary to the production of manufacturing and
transportation plant. It is ohvious that the amount of
labour and capital which this new situation will render
available for the ordinary purposes of production for
consumption as distinguished from thé production of
plant is incalculable. But when the problem-
has been m-de plain  up . to that point,
new conditions and tendencies of the ubmost interest
are immediately descried the outcome of which almost
defies econromic estimate. The new natural tendencies
which most concern us are the pressure towards an in-
crease in the production of merchantable commodities,
the depression in the rate of interest, and lower prices.
These tendencies cannot be controlled by artificial de-
vices. Trust organizations and other forms of mono-
poly will be powerless to stay the drift,; -As compared
with the demand there has been a steady and large in-
crease for some years in the production of ' articles of
consumption, and this drift has expressed itself in a
persistent decline in general prices and a fall in the
rate of interest. Comparing the value of the 1894
foreign commerce of leading nations with that of 1884
an actual decrease is noticeable during the decade
whilst 'the growth of population alone would have
called for an increase of about 15 per cent. DBut it

* should be particularly noted that in the quantity of

commodities exchanged there has jeen a much higher
ratio of increase than that which has occurred in popu
lation. The decline in prices is obviously due to the
disparity between the growth of population and of the
quantities of commodities put upon the market.

“In these facts is found an explanation of much that
has seemed mysterious in the present unsatisfactory
condition - 'of business, especially of the over-supplied,

. wuste of time would be intolerable.

conditions of the markets, .the absence of profit on
manufacturing and the severity of competition. They
are no ephemeal results of ordinary causes, but part
and parcel of a great industrial revolution produced by
a scientific revolution, the results of which must be
permanent, admitting of no defeat. The only whole-
some remedy for this condition of affairs must be
found in an increase of the common capacity for con-
sumption. So far as'Canada is concerned that ameli-
oration can only come gradually, possibly in part from
a still further yielding in prices, but especially by the
increase of our population. The immigration question
is one of the most pressing questions of the day.

MAYOR WILSON SMITH ON THE HUST-
INGS.

One of the strongest pleas that could be offered on
“behalf of any citizen who may be a candidate for Par-
liament is the high reputation he may have acquned
as a financial expert. The Pariiament of Canada is
over supplied with members whose stceess ab the polls
was secured by qualities nterly useless to the House
as a deliberative and -legislative body, which is very
largely occupied with matters of finance. The debates
which oceupy so large a proportion of the time of each
Session might be cut down to one-third with distinet
advantage to fthe country. The majority of the
speeches, and the greater bulk of fhem, are occupied
with observations exceedingly irrelevant to any practi-
cal issue. This arises from the great ease of talking
at random ; talking scandal ; talking stereotyped
phrases; talking only to echo the speaker’s previous-
speeches on the stump. The present worthy Mayor of
Montreal belongs to a type of citizen to whom this
He would set the
whole House a much needed example of speaking only
when he had something to say worthy the attention
of business minded men, and saying it in a direct way,
without “frills,”

Itisa great pity that so many men adopt a style
of speech which is only excusable in born orators,
whose grace of language- atones for all faults.
The most useful men in Parliament are not the talkers,
the bulk of whom never would be missed if they were
forbidden to speak, The service most serviceableis done
in the Committee rooms, and we have no hesitation
whatever in saying that Mayor Wilson Smith would
soon distinguish himself in this sphere, and would do
the State valuable service by bringing his experience
as a financier to bear upon the monetary questions of
the country. Men so capable are extremely few in any
Parliament. Any one who has watched, say, the rail-
way committees or the banking, or others at which
financial questions aris., cannot but have concluded
that the business was in +the hands of most incapable
men, with a few exceptions. Happily the minority in
committees are often the ruling power, as their col-
leagues learn to respect their superior judgment. Apart
then from politics, Mr. Wilson Smith has a strong
claim on the electorate as a man of considerable finan-
cial experience, with a head for business affairs, and a
decidedly able way of making Oﬂlela uudexstnnd ‘his
points.

A husiness clectorate demands a business liké
representative, who will not be clay in the hands of <
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his party leader, to be moulded at the pleasure of his
chief. Members of this class could be replaced by
automatons with muclr advantage. The Mayor of
Montreal is no trick doll to be controlled hy any party
leader ; he has a mind eminently his own, and a will
not in the least degree plastic, he is more akin to the
stamp which gives, than to the wax which receives an
impression. f

A dozen such men at Ottawa would raise the whole
tone of Parlinment out of itz present servility to party
leaders. Vobing would become less mechanical, and
more intellectual, and with such a restraining in-
fluence in the House there could be no sueh im-
proprieties as have heen committed by both parties
when flushed with the prideof a servile majority.

It was characteristic of the Mayor to attend a meet-
ing of his opponent’s supporters, many of whom so ad-
mired his courage in fucing those hostile fo his candi-
dature, that they gave him a very cordial greeting. It
is also characteristic that although he has been assailed

by the most irritating slanders, by traducements so
glaring as to have overshot the mark, he has never us-
tered one word disrespectfal to either his opponents or
to any of his friends. On his side, so far as the Mayor
is concerned, the contest has been conducted with un-
varying courtesy to all, and it will close without his
leaving a single word rankling in any hreast. We can
well imagine a number of voters, not strongly partisan,
easting their votes in support of a candidate whose
dignified abstinence from abusive language commands
their respect. When with this is coupled dignity also
of character, and ubilifics admirably adapted for par-
liamentary service, clectors muy well feel unanimous in
their endorsement of Mayor Wilson Smith. We can-
not do hetter liere than repeat some of the very in-
sbructive igures employed by the Mayor in one of his
recent addresses and which will be found more fully in
our issue of the Gth inst.

“I'he Mayor pointed oub thab, for the debt incurred
since Confederation,we only pay $1.47 annually per head,
for which we have the C. P. H., the G. T. R., the Inter-
colonial, other shork railways, numerous public build-
ings, and the North West ‘Lerritories. In this connee-
tion, to disprove the common assertion that Canada’s
debt is excessive, the Mayor gave the following details
of the debts of other Colonies : Canada's debt per head
is $50; Cape of Good Hope, $77 per head; New South
Wales, $214; South Australia, $321 ; West Australia,
$150; New Zealand, $298; Queensland, $333; Natal,
$45. The debt of Greab Britein, that great little island
across'the sea, which rules practically the trade and
commeree of the whole world, and to which we are all so
proud to belong, is $84 per head.  From this he turned
to “the banking account of the citizens,” in which the
striking point was wmade that, during the Mackenuzie
regime the deposits fell from 91 to 85 willions. and
the discounts also declined by $39,000,000. 'Lo-day the
public has 262 millions stored up on deposit, being 12
millions more than the whole Federal debt. 'The for-
eign frade of Canada was next dealt with, the points
being clearly made that in 1874 it amounted to $217,-
565,000, but in 1878, it had fallen to $172,405,000, or a
decrease of $49,000,000, while it has since gradually in-
ereased to $224,420,485 in 1895. With decreases of such

« vyital items, as, deposits in banks, discounts, foreign

. Toronto, June 15th, 1806,

trade, life insurance, product of fisheries, all taking.
place sinee 1878, and all being turned into inereases

when the new order had heen at work a few years, the
Mayor could not but ask, why should Canada wish to
go back to a system and a policy under which her
commerce and her wealth so seriously deelined

Meeétings, Reports. ete.

THE CANADIAN BANK OF COMMERCE.
The twenty-ninth annual meeting of the shareholders of the
Canadian Bank of Commerce was held in the~banking-house on
Tuesday, the 16th inst. Among those present were :—DMessrs.

. Geo. A. Cox, Robt. Kilgour, Wm. B, Hamilton, Matthew Leggat

(Hamilton), James Crathern, (Montreal), James Neilson, A.V,
Delaporte, John Tucker (Oakville), Rev. A. B. Lawler, Rev. Dr,

_ Chafee (Coboconk), Thos. Walmsley, H. M. Pellatt, Henry

Beatty, Thos. Gilmour (Brockville), Edward Martin, Q.C., (Ham-
ilton), Thos. Gray (York), Wm. Spry, Philip Browne, John
Stark, J. W, Flavelle, A, I, Hubbard, W, W. Osborne(Hamilton),
I, W. Kittermaster (Sarnia), J. Lorne Campbell, Ily. Swan, Geo.
Robinson, Rev, Dr. Dewart, John Nicol, Robt. Somerville, G.
B. Burns, Amilius Jarvis, John F. Risley and others,

- On motion, the president, Mr. Geo, A, Cox, was requested to
take the chair, and Mr. J. H, Plummer, the assistant general
manager, was appointed to act as secretary.

It was moved by Mr, Robert Kilgour, seconded by Mr. W. B,
Hamilton, that Messrs. Philip Browne, J. Lorne Campbell, and
1. M. Pellatt, act asscrutineers, Carried, . .

The president called upon the secretary to read the annual re-
port of the directors as follows :—

REPORT,
The directors beg to present to the shareholders the\ twenty-

ninth annual report, covering the year ending 80th May, 1895,
together with the usual statement of assets and liabilities :—

The Balunce at credit of Profit and Loss Account,
brought forward from last year i3............
The Net Profits for the yeareuding 31st May,
after providing for all ascertained, losses, am- .

LT 1 466,623 44

» 200,000 00

$689,308 96

Which has been appropriated as follows :—
Dividends Nos, 657 and 58, at seven per cent per

ADNIDM . et vt eneses caeavnsencsornnsaensenenre $420,000 00

Transferred to Contingent Account, as a provision
fordoubtful debts......covvivieiiinnoinnnrnns 238,660 00
Transferred to Pension FPund.,.....oc0vvvnrenennn.. - 10,000 00
. Written off Bank Premises and Furniture,........ 7,600 00
Balance carried forward................ errienaee 18,248 96
$689,308 96

The usual careful revaluation of the entire sssets ol the bank
has been made, and all bad and doubtful debts have been amply
provided for, It will be seen that in order to do this it has been
neceseary to draw upon the profits of former years by reducing
the Reserve Fund to one million dollars. Wa have had ancther
year of severe depression, during which losses have been abnor-
mally large, while throughout at least the first half of ‘the year
the profits were on a much lower level than in years previous
to 1894, despite the hope expressed in our report a year ago,

The various branches, agencies, and departinents of the bnnk
havo been inspected during the year, Three sub-brancheé’have
been closed, those at Jarvis, Ailsa Cralg, and St. Lawrence street,
Montreal. It was found that the main portion of the business
done at Jurvis and Ailsa Craig could be readily transferred to
the offices under which the sub-branches have been worked, thus
saving considerablo expense of management, The sub-branch in
Montreal was established ina part of the city where we have

‘found such competition in rates paid for deposits as to render.

it improbable that we could build up a profitable busi-
ness, '

The board regret haVing received the resignation of Mr. John
L. Davidson of his position as a director. Mr, Robert Kilgour
was elected vice president in his stead, As the resignation of
Mr. Davidson was tendered late in the yeur it was not thought
necessary to fill the vacancy oun the Board until the annual meet-
ing, .
The directors have again pleasure in recording their appreci-
ation of the efliclency and zeal with which their respective
duties have been. performed by the officers of the bank.
GEo. A. Cox, .

President,

$ 22,685 52 .
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GENERAL STATEMENT 31ST MAY, *06.
LIABILITIES,

Notes of .the Bank in circulation.,............ $ 2,858,058 00
Deposits not bearing interest.... $ 8,343,744 20 . '
Deposits bearing interest, includ-

ing interest accrued to date,, 14,868,674 08

18,212,418 28

Balanchs due to other Banks in Canada......... 11,456 02

Balunces due to Agents in Great Britain.. 785,038 64

Dividends unpaid.........cocviivvnnvenninnen © 945 37

Dividend No. &8, payable 1st June............ 210,000 00
Capital paid up.....ceovevunnn. $ 6,000,000 00
ROSE ..evennerenns, R 1,000,000 00

Balance of Profit and Loss Ac-

" -count carried forward....,. E 18,248 96

7,018,248 96

$28,596,160 27

ASSETS, .

BPOCIe. it vrii e e e reas '$419,828 63 3

Dominion Notes.ieueereeranennnss 841,756 00

. § 1,201,583 68
Deposit with-Dominion Guvernment for security

of Note circulation..........ccovviiiinnnss 155,580 00
Notes of and Cheques on other Banks... - 745,062 94
Balances due by other Banks in Canada,....... 89,706 48
Balances due by Agents of the Bank in the

United States.....oceeeirsnirercvnrieennes 2,857,082 66
Balances due by Foreign Cotrespondents....... T 11,431 20 .
Canadian Government Securities, Municipal and

other Bonds...........c.e0vvnnenn Ceeens 3,220,605 86
Call Loans on Stocks and Bonds......... Cereees 2,207,589 87

. $10,647,672 04
Time Loans on Stocks and Bonds............... 921,424 97
Other current Loans and Discounts............ 15,808,188 89
Overdue Debts (loss fully provided for)........ 191,605 68
Real Estate (other than Bank -premises)........ 46,860 08
Mortgages.euveeses s et eetearssarenvresterars 142,837 23
Bank Premises and Furniture........ PR 747,312 85
Other ASSetS....cvsersvrnreceneaaessanrnns vies 95,363 83

$28,506,160 27
B, E. WALKER,
Gencral Manager,

The report having been read the President said :—

PRESIDENT’S ADDRESS.

In moving the adoption of the report, I have to express the
regret of the Board that for the first time during the present ad-
ministration we have not been able to take a forward step, To
bankers, as well as to almost all who are engaged in trade, the
year has been one of constant anxiety and almost unexampled
difficulty in making profits and avoiding losses, If, however,
we had only to deal with the losses, large as thev were, which
actually occurred during the past twelve months, we would have
reason to be satisfied with the year through which we have just
passed—although takon with the previous year, it covers the
worst period for profit-inaking we have ever had. Still
1895-6 was sufllciently better in profits than 1894-5, to warrant
the hope that before long we will be again upon a f{avorable
basis. It will be noticed that it was not necessary to touch our

_reserve fund in order to provide for ascertained losses, but it is
the effect of examining by the light of such a year of acute de-
pression a bank’s entive assets, not merely its suspended debts,
_and the properties which have fallen into its hands, but the en-
tire current loans, which malkes a year like that just closed so
different from one of normal prosperity. When we turn to our
statement, in other respects we find in it many gratifying fea-
tures. The total of capital at command of the bank is about the
same as a year ago, viz: $28,5690,160, as compared with $28.-
408,274, These figures might be considerably .Increased if it
were desirable to do so, but deposits naturally do not grow rapid-
ly under a steady lowering of the rate of interest, and the relusal
to accept certain classes of deposits on which interest was readily
allowed a few years ago; nevertheless our deposits have increa-
ged during the past year by $575,929, standing now at the hand-
scine total of $18,212,418. The note circulation, which a year ago
stood at the lowost figure since 1888, has increased somewhat,
although not very materially. :

On the assets’ side we present much the strongest stutement in
the history of the bank, tbe total of cash balances and securities
eithler immediately available or nearly so, amounting to $10,647,-
672, while, if time loans on securities are added, the total ig
$11,668,997. We experience, however, a somewhat mixed satis-

. faction at these figures, because they indicate very largely the
" contraction of the mercantile discounts from which the protits of
"banking are mostly' derived. Forsome years past the borrowing
needs of the Canadian mercantile and manufacturing community

have absorbed the capital at the command of the banks to such

a degree that very few were able to make investments in securi-
ties, and the percentage of easily available assets was at times

uncomfortably small. 'We have, perhaps, at present gone to the-

_ other extreme, but it appears to be clear that when we are again

in a normal condition the volume of mercantile discounts will
bear & much more heulthy relation to the capital at command of
the banks thaun has been the case for many yoars. . We seem to
be entering upon a new condition of things, under which a con-
siderable. portion of our resources will be invested in securities
which, while safe beyond doubt, will yield a very low rate of in-
terest, but may we not hope that greater immuaity from loss will
compensate for the lower rate of intorest, and leave the net re-
sults equally, if not more favourable, to our shareholders ?

I now beg to move the adoption of the report, to be seconded

by the vice-president, but before submitting the resolution the - -

General Manager will address you. ¢ -
The Vice-President briefly seconded the resolution, and the
General Manager then spoke as follows, ) :
: GENERAL MANAGER’S ADDRESS

For some years past in addressing the shareholders it has
generally been a source of satisfaction that our Canadian busi-
ness is entirely transacted in Ontario, apart from the cities of
Montreal and Winnipeg. This cause of satisfaction has some-
times even been more noticeable in lean years than in years of

general prosperity. We have, however, fallen upon a year

in which amidst general depression the weight of it hag pressed

more heavily upon Ontario than upon any of the other prov—

inces. _
AGRICULTURAL INTERESTS,

Diversity in our agricultural interests has secured to our far-
mers as a rule steadier results than in the other provinces. If
one article of farm produce has fallen 'in price, another has
brought a good return, or if nature has been stingy in the growth
of one articte she has been prolific in another, But during the
past year there have been fow good [eatures to set against the
bad ones.
quite below the average in yield, but hay, which is perhaps
more important in this province than any other crop, was a fail-
ure except in a few favored spots,. When we hear of Ontario
farmers having nothing to sell apart from cattle and dairy pro
ducts because everything was required to feed their stock,-
and worse still, when we hear of farmers in two adjoining
counties having to buy hay at a distance, and at prices ranging
from $14 to $20 a ton, we realize that this time, at all events, the
farmer has cause to complain.” The effect, however, in Oatario
of a short hay crop might have been mitigated by high prices
for dairy products, for cattle, pigs, and horses. But we lad to
meet precisely the reverse- condition; A once large and profit-
able business in horses has been ruined by the substitution of
electricity, and while a new trade is being built up with Great
Britain, it is not as yet on a profitable basis, 'The production of
hogs has apparently trebled in ten years, and prices have been
quite remunerative, but since last year there has been a decline
of one to one and & half cents & pound. Farmers to & considerable

" extent have accepted the advice of packers, and are now raising

hogs of a better class, from which pork products of the highest
grade are made for the British trade. But tho decline in the
prices of cattle aiid cheese has had the mo st far-reaching effect

upon the prosperity of Ontario. After the farmer, in spite of

scarcity in hay and straw, and in food for cattle generally, hag
brought his stock through the winter and has the usual fat
high-grade animals to sell, it is disappointing to have either to
accept one to one and a half cents per pound less than the prices
of fair years or keep his cattle, Some farmers have sold cattle

at an actual loss, but many prefer to hold, hoping for -better. .

prices. There would be more prospect of better prices if Great
Britain would remove the embargo which has so seriously af-
fected our business of shipping live cattle, It is now evident,
however, that the embargo is not a health measure, but a species
of protection to English farmers, and there is no present prospect
that it will be removed. :
The cheese situation is even more instructive than anything
we have yet referred to. The figures we quote from year to
year are those of all Canada ; but the results of the cheese trade
have more bearing upon the présperity of Ontario than upon the
other provinces of Canada, During the year ending 81st March
we cxported 165,882,000 pounds, against 147,089,0v0 pounds for

-the preceding -year. For this we received $14,114,000, against

$14,688,000 the preceding year. Here we have the situation in
an uncomfortably clear shape.”We sent abroad 18,343,000 pounds
more cheese, and yet veceived $570,000 Jess in money for it. Or,

to put it in another way, if we had obtained for the cheese of

last year the same average price as for the previous year, say
9,985 cents per pound, we would have received $1,830,000 more
iln 1895-6 than in 1894-5, instead of which we received $570,000
ess. '
Oats and potatoes were generally a good crop, but are both
almost unsaleable,
rule to farmers in some sections, was a fatlure,

It is not, therefore, strange that some farmers who have not

borrowed of late years are borrowing temporarily from local

bankers ; that they are buying so sparingly as to seriously affect .

trade ; and that as a rule it is difficult to collect outstanding ac-
counts. On the other hand, farmers are paying the interest on

mortgage loans quite promptly, and the falling off from the high "~

percentage of implement notes collected is not very marked
wheére credit has been carefully given. .-
. After this dreary retrospect it is-a pleasure to
that the crop prospects for the coming season are excellent. Bad
crops are much harder to endure than low prices.,  We do not
often experisnce bad crops #s a whole in Ontario, and we need

not look forward to a repetition of last year, The fall wheat has

1168

Not only were the grain crops, apart from oats,

The frult crop, a source of great income ag a -

be ‘é'ble to say-"- ‘
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in many localities suiiered severely, but growing things of
almost every lkind are much further advanced than usual, and
there is good promise of large grain, grass, and [ruit crops.

When we turn to Manitoba we realize the truth of what we
have just spid—that it is easier to bear low prices than a bad
harvest. Many were roady to say that at the current prices for
grain and cattle the farmers in the North West could not pros-
per ; but the past year hus shown conclusively that this is not
true, The grain crop of 1895 in the North-West was about
61,000,000 bushels, of which about 33,000,000 bushels was wheat,
against a total grain crop of 82,000,000 bushels in the preceding
year, of which 17,000,000 was wheat. Although therc were the
usual troubles from frost, exposure after cutting, etc., two-thirds
of the wheat graded No, 1, 2, and 3 hard. Prices were such us
would have disheartened anyone ten years ago ; but the large
yield, almost 30 bushels to the acre on an average, compensated
for this, The enormous crop of oats and barley, 28,000,000 bus-
hels, againgt 15,000,000 bushels for the preceding year, has as
yet done little for the larmers, prices being so low and freight
rates go prohibitive that there is little use at the moment for the
crop except to feed to stock at home. The caitle trade of the
North-West continues to grow very rapidly, The first car-load
ol cattle was shipped out of Manitoba only in 1890, yet the ex-
port this yoar has been ahout 50,000 cattle, 10,000 hogs, 15,000
sheep, and 400 horses. The totals are not large, of course, as yet,
but the gain over the preceding year is almost 100 per cent. in
cattle and 500 per cent. in sheep.

The result of all this bounty on the part of nature is that debts
were paid to a gratifying extent, and the record of failures is
considerably less than for the previous year. As the merchants
have exercised for the past two years unusual care in granting
credit, the country has materially advanced, and the proportion
of Tarmers out of dobt has perceptibly increased, while the load
has heen much lightened to almost all who are in debt, :

At tho presont time Great Britain and other parts of Europe
are receiving from the rest of the world the highest quality of
food ever produced in these countries. The volume of this pro-
duction increases at an amazing rate, and prices [all accordingly.
Improved farm machinery is nmow being sold In almost every
country in the world. Cold storage processes enable meat, fruit,
and other food products to be shipped from the remotest coun-
tries, and to bo sold in London in competition with similar pro-
ducts raised in England, There may be occasional advances in
prices, owing to temporary decreases in supply, but apart {rom
this the tight will go on, and we must meet the new conditions,
be they what they may. Our farmers may be called upon to
exercise 4 closer economy than they have ever known, and to
lessen the cost of producing grain, feeding cattle, making cheese,
fruit-growing, ctc., as thoy have not supposed possible, but that
they can meel the competition of the rest of the world in some
depurtments of agriculture there is little doubt. We are glad to

_know that they appreeiate more and more every year the splen-
did work done for them by our Dominion Experimental Farms
and by our Provincial Agricultural Colleges and Model Farms,
No doubt many of our farmers thoroughly realize that in order
to koop pace with the rest of the world they must produce
results from farming nearer than they do now to what the
xporimental Farms have shown to be possible, We hope
that before long the Dominion Government, will enable
tho ollicers of the Ixperimental Farms to demonstrate

-what can be done with financial success in cold storage
shipments to Great Britain. Money spent in this way will
probably bring Ja quicker and more lasting Dbenefit to
tho country than many of the bonuses to manufacturers and
other aids to trade granted by the Government. In a year in
which throughout almost the whole distributing branches of
trade, the merchants in dry goeds, groceries, hardware, and other
branches, have oftener sustained losses than made prolfits, it is
well to keep steadily before us the fact that our prosperity rests
upon agriculture, and that unless that is right other things in
trade are not likely to be right. -

LUMBER,

The conditions regarding lumber are neither all good nor all
bad. In parts of Ontario, where & large percentage of the manu-
facture runs to lower grades, complaints of dullness can searcely
be more positive, Manufacturers on the other hand, who have
a good class of pine, and can make deals and high grades of
lumber, are finding little difficulty in making contracts, even in
advance, at satisfuctory prices. The trade with Great Britain
has for some time beon in a quite satisfactory shape, while that
with the United States is quite as vnsatisfactory, The features
about lumber which are the most uncomfortable, are almost alto-
gother in connection with the lower grades. Many things have
happonod which were calculated to bring this about, Southern
pine displaced largely for a time, and still does somewhat, our
lower grades for some purposes. In Canada the demand for
such grades has beon almost nominal, and in the United States
it has been very diflicult to make sales. To make matters worse,
the great forost fives of Minnesota caused the supply to be ab-
normally large just when it should have fallen off. On theother
hand, important buyers of box lumber, who havo been trying
Southorn pine, have found it quite -inferior for the purpose, and
are returning to Canada, lnrge purchases having been made dur-
ing tho past year. Pine is almost a monopoly, and with.a return

of nctive business in tho United States, the laumber trade will

doubtless be as thriving as ever.
- STATE OF TRADE,

It is but two years since we were taking what comfort we
could from the fact that the reserved wealth of Great Britain

v

would enable her {o bear the enormous losses which were falling
upon her. Already things have so changed that trade there is
prosperous to a degree very generally satiefactory to the whole
people, which is saying a great deal, This quick recovery would
doubtless also have been experienced in a large measure by the
United States, were it not for political reasons, and we, who
rely upon these two countries for our activity in business, would
have been benefitad accordingly. At our last annual meeting
wo were able to refer to a great change for the better in tre
United States in the employment of Jabour, with improvement in
the gross and net earnings of railroads, increases in the Clearing
House exchanges, and a great rise in the price of many articles
of trade, such as wheat, iron, petroleum, hides, leather, beef, etc.
Part of this upward movement was speculative, but as the
autumn advanced, it became evident, by the railroad earnings
and Clearing-House exchanges, that trade in the United States,
although beset with many difliculties, was steadlly reviving., In
December all this was changed by the folly of a Chief Magis-
trate, vnused to internativnal affairs, and unable to weigh in
material results to his people the effect of & few hastily consid-
ered words. Up to that time the people of the United States
doubtless knew and cared little about Venezuela, but for a long
time to come the mere name will have & melancholy significance
to many.

The President’s message was also followed by panic in
business circles. The gold reserve, in consequence of the indif-
ference of politicians to unsound currency conditions, had fallen
sufliciently by November to attract attention, and after the Presi-
dent’s message it dropped rapidly, until about the middle of
January it fell below $00,000,000. A new bond issue became
necessary, and political pressure, aided by popular ignorance,
made it expedient to offer the issue to the people generally,
Had the $100,000,000 of bonds been sold to a private syndicate,
covenants could have been exacted by which the entire gold
procecds would have heen obtained from sources outside of the
treasury itself. But the Government’s real interests were as
usual sacrificed to politics, and the bonds having been sold to the
general public, a considerable portion of the gold recuired to pay
for them was withdrawn {rom the treasury on the one hand, and
repaid to it on the other, It does not matter how indirect the
means of accomplishing it mayhave been, such was the result.
In cunsequence the gold reserve when the bond payments wers
completed was not very much in excess of the $100,000,000 limit.
Gold shipments have already recurred, and doubtless recourse
to bond issues will have to be had again before very long. It was
sincerely hoped by all true friends of the United States that
enough gold would be secured to make the treasury strong fora
year or two, and this could have Leen arranged if wisdom, in-
stead of politics, controlled such matters. While it was hoped
that this might be accomplished, it was also hoped that the free
silver agitation would die out, and the country would be able
to direct its attention to the curremcy and banking reforms
which are absolutely necessary If stability is to be assured. Only
a month ago able business men were asserting with confidence
that both of the political conventions would declare unmistak-
ably for sound money, and that business might be expected to
revive as early as the midsummer of 1806, instead of awaiting the
results of the Presidential election. But again the politicians
are far more powerful than the people whom they are supposed
to serve. The majority of the people of thé United States are
not devoid of common sense, and therefore do not favour the
coinage of silver at the ratio of sixtcen to one, or at any other
dishonest ratio ; but it looks ag if the rulers of one of the two
great parties will declare that their adherents do favour such a
course. If these politicians 8o commit one party, it is to be hoped
that the other will have the courage aud the sense to declare un-
equivocally for sound money. The people of the United States
will then tight out the issue at the polls. It is not likely that
they will condemn themselves to infamy and financial ruin by a
course as dishonest as it would be foolish,

Iv the meantime, the Canadian banker dcing business in the =

United States is often perplexed as to the best course to pursuse,
‘What with gold shipments and Treasury panics, violent Auctua-
tions in merchandise and stocks, and the desire to keep his funds
upon a gold basis, ho has little freedom from anxiety. Ilo is
hampered daily in his transactions by the free-silver agitation,
If he lends money on time he reqiilres a contract that it will be
repaid in gold, and unless money is hard to obtain, he gets this
contract by a concession in the rate of the interest he obtains.
Il he lends money on demand he cannot exact a gold contract,
and while the risks involved in this may not give him cause for
special anxiety, he can never be free from doubt as long as the
subject of the {ree coinage of silver remains in politics,

The motion for the adoption of the report was then put and
carried.

. Moved by Mr. Edward Martin,

“That the thanks of the meeting are due and are hereby ten-
dered to the President, Vice-President, and other Directors for
their careful attention.to the interests of the Bank during the
past yoar,” .

Mr. Martin, in moving the resolution, said :—I think it only
due to the Prosident, Vice-President, and other Directors that the
Shareholders should acknowledge to them their thanks for the
great labour which they have had in managing the affairs of the
Bank during the past year.The fizures given by the President and
General Manager show that the year has been one beyond almost
all others in the history of the Bank, of unprecedented difficul-

ties, and it is greatly to thelr credit that the Bank hold so firig .
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and qtrong a position,-and maintains that position in the face of
all these difficulties. We have, however, the future to look to,

- and ¥ every cloud has a silver lining.” It is awkward to forecast

the future, because it does not always turn out what we would
hope it to be, but in the natural order of events the shareholders
may fairly look for a more profitable year, and expe_ct that this
Bank, in common with the other flnancial institutions of the
country, will enjoy its fair share of prosperity. -

The resolution was seconded by Mr, Hugh Ryan.

The President expressed his thanks on behalf of his colleagues
and himself for the kind remarks that had been made in the
moving of the resolution, and for the cordial response of the
shareholders. . : _

Moved by Mr. A. 'V, Delaporte,

“That the thanks of the meeting be tendered to the General
Manager, Assistant General Manager, and other officers of the
Bank, {or the satisfactory dischargéd of their respective duties
during the past year.” :

Mr, Flavelle, in seconding the motion, said :—I think there
is a special fitness in such a vote as this at this time. Whatever
may be the results of the year’s work In contrast to previous
years, the very fact that it had been a trying year made the
}luties of the various officers so much the more difficult to per-
orm,

Mr. Walker :—I have to thank the Shareholders very much
for this resolution, particularly on my own behalf. It goes
without saying that to come before the Shareholders without
as handsome results as have been shown during the last seven
or eight years is as great a disappointment to me as to any-
one. We have to take satisfaction in knowing that we. have
done the best that we could under the circumstances, and
probably the best that could have been done., This has been
Ontario’s bad year, and a large part of the Bank’s business is
done in this Province. We have followed a very comservative
course, because we have thought that wise, and if we have
allowed the mercantile business of the Bank to fall off, it was
because we thought that the best policy to adopt for the time
being, No bank is in better credit or in a better position to
take advantage of any improvement in business. As to the
Bank’s earning capacity, it can do whatever any other bank can
do, but all we can hope for is our fair share of the general
prosperity, That we will get a fair share, I have no doubt
whatever.

If the Sharcholders will accept our frank statements, and not

" seek to draw inferenceswhich are not clearly implied, it will be

easier for us to be frank with them. We have always given,
and now once more give, the assurance that we have examined
with great care all our assets, not simply ‘those in default, but
also the current assets, and have made all necdful provision,
Mr, Plummer following, said :—I also desire to return thanks
for the vote that the Shareholders have passed, What Mr.
Flavelle has said is probably true, that our staff is more entitled

to_a_vote of thanks after such a year ag this than after a pros-

perous year. Itis a great satisfaction to the Officers of the
Bank to come before the Shareholders with a handsome state-
ment, and a Jarge addition to the rest, but in a year like this the
work done is a great deal heavier ; not only in actual detail,
but in anxiety and care, We have not a handsome return-to
niake, and we have to be content with the appreciation of the

. Shareholders as manifested by this resolution,

Moved by Mr, M. Leggat, seconded by Mr, James Crathern,
and carried, that the meeting do now proceed to elect Directors
for the coming year, and that for this purpose the ballot-box be
opened,fand remain open until three o’clock this day, the poll to
be closed, however, whenever five minutes shall have elapsed
without a vote being tendered : the result of the election to be
reported by the scrutineers to the General Manager.

The meeting then adjourncd.

The scrutineers subsequently reported the following gentle-
men to be elected Directors for the ensuing year :—Mossrs.
George A, Cox, James Crathern, William B. Hamilton, John

Hoskin, Q.C, L.LD., Robert Kilgour, Matthew Leggat and '

Joseph W, Flavelle, :
At a meeting of the newly-elected Board of Directors held

subsequently, George A. Cox, Esq., was re-elected President, and
Rébert Kilgour, Es¢.,, Vicé-President.

THE MERCHANTS BANK.

The annual general meeting of the shareholders of the Mer-
c_:hani,s‘ Bank of Canada was held in the Board Room of that in-
gtitution yesterday at noon, when there were present Messrs.
Andrew Allan, Hector Mackenzie, Jonathau Hodgson, John
Cassils, T. M. Dunn {Quebec), Robert Mackay, John Morrison,
John Crawford, Senator O’Brien, Captain W. H. Benyon, J. H.
R. Molson, John Dunlop, Q.C.; F. 8. Lyman, Q.C.; T. D. Hood,
James Moore, M. 8. Foley, C. A. Briggs, Michael Burke, J, Y.
Gilmour, Williaw Reid, J. S, Murray, James. Croil, Alex, Mec-
Dougall, Murdoch McKenzie and E. J. Hebden (Toronto).

. The ‘proceedinga were vpened by Mr. Andrew Allun, presi-
dent, taking the cpair and requesting Mr, John Gaull to act as

‘Secretary. ’ ’

Mr. Gault having read the notice convening the meeting, the
president submitted the following report of the directors :—

* Deposits bearing in-

THE ANNUAL REPORT,

Thé directors of the Merchants Bank of Canada beg to report
to the stockholders that the result of the ycar’s business has been
as follows :— ’

The net profits of the year after‘bayment'of interest
and charges, and deducting appropriations for
bad and doubtful debts, have amounted to....

$501,999 51
Balance from last year.....o.oeuvevens

57,277 10

$569,277 30

This has been disposed of as foliows :—
Dividend No. 54, at rate of 8 psr cent

POr AN0UIM . ¢veve srverisacsss .. $240,000 00
Dividend No. 55, at rate of 8 per cent

Per AnNUM. b0 oierereras 240,00000
—————— 480,000.00

Carried forward to Profit and Loss Account of next
F AT i is teteattans s otanarannssertnansascrses 70,277 80

. $669,277 30
The business of the bank has been well maintained during the
year, both deposits and discounts having shown a steady increase
in volume,. .
But the net profits have been much smaller than the average
for many years back, owing to lower rates and larger appropria-
tions, both of which are the result, directly or indirectly, of the
gevere competition now prevailing in business and bauking,
Two new offices have been opened during the year,one in the
West End of Montreal and the other at St, Jerome, :
Your directors, during this year, have had to deplore the de-
cease of their old'and esteemed colleague, Mr. Robert Ander-

son, for twenty years a director and for thirteen years vice-pre-

‘sident. ‘
Untll the closing years of an unusually prolonged life, Mr.

Anderson, devoted much-time to the affairs of the bank, and by

his prudent habits of mind and wise counsels, materially aided it
in attaining the position it now enjoys.
The directors not thinking it desirable to fill the vacancy, have

left a new .election to the whole body of stockbolders.

The customary inspection of all the offices of the bank has
been made, and the directors have pleasure in testifying to the
zeal and faithfulness with wlich they have been served by the
officers of the staff. .

All respectfuliy submitted.

(Signed,) ' ANDREW ALLAN,
. President.
Montreal, 9th June, 1806.

- LIABILITIES AND ASSETS,

: LIABILITLES,
1—To the Public.

‘ : : Last Year,
Notes in circulation....,........ $ 2,315,031 00 $ 2,362,684 00
Deposits not bear-

ing interest...... $2,001,933 83 2,135,188 40

terest ........... 8.604,944 01 8,157,448 00
Interest due there- ) :
onto date........ 73,085 95 L. 71,668 29

' 10,820,968 20 .........

Balances due to Canadian Banks

keeping Deposit Accounts

with this Bank.............. 531,332 78 654,827 40
Balances due to Canadian Banks
" in Daily Exchanges.......... 1,679 84 816 87
Balances duse to Banks and Agents .

in United States............. 20,288 87  ........ .
Balances duse to Agents in Great

Britain ...... F N 481,219 50 182,107 47
Dividend No.b55,.v.evvvrernennnsn 240,000 00 240,000 00
Dividends unclainmied.... ......... 1,402 00 2,015 00

——

$14,421,317 28 §13,796,755 52
$ 6,000,000 00

2—To the Stockholders,
Capital  paid up.... $6,000,000 00

Restueeeninnnnnns .. 8,000,000 00 3,000,000 00
Surplus Profits.,.... 79,277 30 67,277 719

‘ —— $9,079,277 80 .......... .
Contingent Account.............. 95,085 00 74,216 00

$28,505,680 58 $22,028,248 31

ASSETS, :
Gold and Silver Coin on hand.... $ 370,200 22 ¢ 889,750 28
Dominion Notes on hand..... 842,101 00 .. 897,093 00
Notes and Cheques of other Cana-
dian Banks,............... . 580,004 64 649,901 20
Balances due by other Canadian -
Banks in  Account and :
Daily Exchanges.......... 85,379 97 08,386 92
Balances due byBanks and Agents . )
in the United States....... .......... 340,308 06
Dominion ‘Government Bonds, ... 088,178 82 1,089,820 15
Railway and Municipal Deben- - e
B 1 408,069 31 821,510 86
Call and Short Toans on Bonds . . )
and Stocks........veuoels 011400 25 1,125,446 85

Totgl nvallablg asa.ets..‘... $ 4,081,328 71 $ 4,018,176 81

et




-

THE CANADIAN JOURNAL OF COMMEBCE.

11641
Time Loans on

Bonds and

Stocks.... .. .o % 280,353 50 104,528 63
Other Loans and

Discounts  (less

reserved for re- . '

bate .... 18,022,604 9N 16,048,438 81

" Joans and  Dis-

counts overdue
(loss  provided

[ (113 PP 210,117 16 142,875 04
. — 18,463,075 57 ......
Deposit with Dominion Govern- N

: ment for security of Note

circulation ...... N 159,312 70 159,312 %0

Mortgages, Bonds and other Se- Co )
curities, the property of

the Bank................. 281,392 88 203,675 02

Real Estate..... 37,7145 10 55,162 21

Bank Premises and Furniture,..

556,712 83 536,808 20
Other Assels. ... ..voveune

16,126 69 14,211 39

$28,505,680 58 $22,028,248 81
GEORCE HAGUE,
Geueral Manager,

The president then moved, seconded by Mr, Hector Mac-
kenzie. '

That the report of the directors ag submitted be and the same
is hereby adopted, and ordered to be printed for distribution
among the stockholders, -

The President called upon the General Manager, Mr. George
Ilague, for a fow remarks upon the financial outlook.

. GENERAT MANAGER'S ADDRESS,
Remarks on Statement.

The statement, of the result of the year’s business, will, no
doubt, be disappointing to you ; certainly it has been disappoint-
ing to ourselves. I have seldom known a winter in which
go many untoward events happened. '

The first half of this banking year, matters looked prosperous

searraan

Signed

enough; profits were fair, losses in ‘sight were moderate ; but .

during the winter a number of failures occurred by which, after
realizing all our securities, the loss will he considerable.

Stil), after providing for all these Josses, the directors were en-
abled to pry the usual dividend, and add over $20,000 to our sur-
plus profits.

We expeeted up to last Christmas to add a much larger sum,
for we now have in view, over and above a rest of half the capi-
tal, the accumulation of a fund of surplus profits of a few hun-
dred thousand dollars. '

Upen this fund the directors might draw in time of exceptional
losses, and thus keop the dividend .steady.

I venture to think, and 1 hope you will agree-with me, that
this is of great importance to the stability of the bank.

LOSSES.

With rogard to the losses, I may say -that nearly all of any
moment were made in large centres of husiness,

In cighteon of our thirty-four offices no customers failed dur-
fog last year, and no losses were made at all, and in five others
the losses were of a very trifling character. A gratifying res ul
which has helped to steady the whole position.

But it must be remembered that & time of mercantile uneasi-
ness has the effect of depreciating the outcome of insolvent es-
tates and propertics, causing larger appropriations to be neces-
gary than in bottertimes. Of this we had our full share last
year.

: BANK’'S GENERAT, BUSINESS, )

But our general business has been well maintained. Deposits
are larger, discounts are considerably larger, owing in great
measure to the acquisition of a number of desirable new ac-
counts,

We cunnot compiain of lack of business ; in fact, our business
is larger than over. liven had we not opened two new branches
the business of tho old ones would have shown a largoe increase,

You may naturally ask why, with such an increaged amount,
of business, we have made so much less money,

- DIMINISITED . PROFITS,

The roason is, not only that we have had to write off much
moro than usual, but that we have made a much smaller amount
of ordinary profit. ‘

Competition bLetwecn banks, has come to be as severs as be-
tweon merchants, with thoe result that profits have been steadily
boaring down for a your or two back, DBnt you may depend upon
it that wo shall be on the outlook atall times to make the profits
us Inrgo ns we can, consistently with doing a safe business, or
what the directors consider safe.

. GENERAL STATE OF THI COUNTRY, ) .

With regard to the state of the country generally, this subjoect
was woll opened up ai the annual meeting of the Bank of Mout-
ronl. o
With the vemarks there made, I entirely concur.

The real foundation of the prosperily of this, or any othor
country Is its powerto produce and export, In this respect
the Dominion, as # whole, has shown ¢onstant improvement,

Bat our point of'view, and that of the Government, are entirely

* distinet.” Iam not addressing you in Ottawa, but in Montreal,

and there is & world of difference between the two. . It is un-
doubtedly true, that the volume of trade in the country may be
very large—even larger than ever—while at the same time, nu-
merous failures are taken place, and banks are suffering heavy _
losses, You may think these two statements inconsistent, but I
am speaking of facts as demonstrated by experience.

Tor example, the volume of our exports of any glven article
may be very large, and a considerable expansion of business re-
sult thereffom ; yet the merchants who have exported these
goods may have conducted their business imprudently, and

made considerable losses, perhaps ruined themselves, bringing .

thereby loss upon the bank,

‘T'his, I can assure you, i not an uncommon occurrence, Simi-
larly, manufacturers in any given year may have done a large
businoss, and made such an output as to stimulate the whole
neighborhood round about them, whilst they themselves may
have made such losses as to make failure inovitable.

And it must be remembered that on the seale on which Cana-
dian banks do business, a single loss’ may more than neutralize
the profits of fifty active accounts. o

But the prime factor in all this matter of bank losses is our

CREDIT SYSTEM.

If you have a bad system of credit, or a good system badly
worlced ; if credit is unwisely given, or if it is too long extended;
if a huge superstructure of credit is built on a slender basis of
capitsl, no matter how large your imports and exports, and rail-
way traffic, you will have a bad state of things in the realm of
credit, and particularly in those vast credit-giving institutions
the banks. ~ ‘

Bankers may well take some blame to themselves in this mat-
ter; at the same time, in jjustice it must be said, that they are
sometimes compelled to do what they would rather not do.

Customers of banks, when they give too extended credit, gene-
rally want too much credit from their bankers, especially in the
way of discounting long paper, and borrowing by way of long
advances. ' .

Our own discounts were never so high as they have been this
year.

The discounts of the banks, as a whole, were never so high.

‘We are not in such a period of stagnation as leads money to
accumulate in banks while mercantile borrowers don’t
want it. )

They do want it, and have pressed for it. The fact i that
many people have been leaning too heavily upon their bankers
for some time back. They in turn, have been a lowing their cus-
tomers to lean too heavily upon them. .

Finally, the retailer has allowed his customors to rue up too
heavy accounts in his books; and also has carried too large a
stock-upon his shelves himself. ' .

The whole system of credit in Canada wants a revision,

Nearly all persons who buy and sell goods on credit, are

.complaining that they have made no profit during the last year
or two, In fact there is a good deal of living upon capital
going on.

Business expenses and Josges eat up all that is made by selling
goods, And let it never be forgotten, that the average amount
of losses, is always aggravated by the length of credit given,

If such a thing could be brought about, as a general cutting
down of the length of credit one-half, the result would be a
cutting down of losses one-half And the result of that again
would be that many a business which now yields no profit.at all
would return a fair remuneration for the capital invested, .

* It is seldom that I have referred to owr neighbors in the States .
as furnishing us with good examples of business methods, And
in the matter of sound finance and a good banking system we
have eertaiuly nothing to learn, But we may with advantage
take a leal from their book in the matter of credit giving, Such
terms as are given in Canada are entirely unknown on tho other
side of the ling. Credit there is much shorter, to the great ad-

vantage of both seller and buyer.

' W. 8. FINANCES. ‘ g

There is one itom in our balance sheet to which I would.call

your attention. You will notice that at the end of our bank year,

that is on 31st May, we had practically no money employed in

New York, Of course we had loans out there, partly on call,

and partly time, but these amounts are offset by others of a con- -
trary character, 80 that none of .the funds drawn from Canada

wore employed-there, o

‘This may not continue, for changes in ‘New York are rapid.
But it was the case at that time.

You can easily understand the reason of this.

There has been reference made in another place to a terrible
shock ip the political sphere, which occurred at a time when all
things in the States appeared to be on the way to a recovery of
prosperity. : .
fiWhile the country was in a state of agitation, very high rates
prevailed, and we might, if we had chosen to risk our money in
such a scene of oxcitement, have made large profits. But.we
pursued just the opposite course, and withdrew most of our funds .
from tite scene of danger, It is satisfactory that the good sense
of the groat business and financial community made itself power-
fully felt at the time and averted what might have been a na-
tional calymity.  But matters flnancially can never be in a settled

+
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condition in the States,so long as the country'is.in danger of
being put off its base by legislative action, based on unsound
theories, o ' ' :

Lven apart from this, the year of a Presidential election is
always a year of disturbance,

CONDITION AND PROSPECTS OF TRADE,

It may be expected that something should be said as usual as
to the condition and prospects of trade in the country generally.

Nothing strikes me on reading the veports from our Branches,
80 much as this, that there is & wide diversity in the condition of
trade in different districts of country,

QUEBEC PROVINCE. - .

In our own Province, reports are generally vety satisfactory.

I referred to the development of agriculture in the Province of
Quebec last year, and all that has transpired since has confirmed
me in the belief that its farming interésts are undergoing a silent
revolution in methods, all tending to a larger production of a
better class of articles, realizing larger returns to the farmer, and

* diffusing 4 constantly Increasing prosperity.

The improved appearance of the villages and towns of our
‘Province, the new areas that are opened up to cultivation, the
great improvement in our live stock and in our method of dairy-
ing must all strike an observer,

But the unsettled condition of affairs in the States ig affecting
prejudicially our great export of lumber to the American mar-
ket. Tortunately, the other great branches of the trade in our
forest produects sre in a really prosperous condition. The Eng-
lish imarket is active and strong, and contracts for_this year's
sales in the United Kingdom have been made by the shipping
houses at better prices than for years back, a state of things
which has given rise to a feeling of satisfacticn and hopefulness,
especially in this Province and throughout the Ottawa Valley.

There is one development of recent date that is coming into in-
creasing prominence. I refer to the products of our spruce
forests. Many of these forests have been neglected, on the sup-
position that they were almost valueloss. Now, however, they
are becoming valuable for the production of pulp for paper mak-
ing, “Itis estimated that 75,000 cords of spruce pulp wood or

. about 1,000 canal-boat loads will be taken out of Canada this

“ gseagon through the Chambly and Champlain canals and deliv-
“ ered at Ticonderoga and mills on the Hudson.” Perhaps it is
a pity that so much immature timber is sacrificed and sent outof
the country in this way, but develupments may go on in the fu-
ture of a character we can hardly estimate at present, Txperi-
ments are now being made in Burope, with a view to the produc-
tlon of & kind of silk from pulp wood, the process being a close
imitation of that by which raw silk is produced by the worm.
If our forests, besides producing lumber and paper, and num-
bers of things that are mede of paper, can also be utilized to pro-
duce silk, we may be independent by-and-bye altogether of the
looms of Lyons. .
—This,.however, may only be a fanciful picture. Yet, quite as
strange things have happened, and any one who has observed
the extraordinary developments of electrical engineering during
the last decade may well be pardoned if he believes almost any-
thing to be possible in the way of {uture development. T
I need say little or -nothing about our own eity. You know
very well how it is steadily growing, in spite of all drawbacks,

. Our manufacturiog interests, which are now of such large ex-

tent, are generally in a prosperous coundition. But this can
hardly be said of our purely mereantile interests, with the single
exception of those who sell goods for cash, ' .

- Thisis a development which has been so satisfactory in its
results, both in Montreal and elsewhere, that it is likely to grow.
The effects of this system are already very far-reaching, and
may in time so extend as to bring about a cure for that abuse of
credit which has been spoken of,

ONTARIO.

From Ontario the reports are diverse. Prices of everything

produced on the farm are very low, some say, decidedly belew . -

the cost of production. And in some districts drought last year
necessitated the purchase of hay, month after month, at high
prices. _On the other hand, the price of cattle feed, such as bran,
ete,, was so low as to mitigate the posltion greatly.

The farmers of Quebec; of course, benefited by this, but Onta-
rio farmers, who were dependent upon hay, suffered heavily.

However, the districts affected, I think, were mostly those
where farmers were well to do, and who could bear an adverse
year or two without fatal injury. This, of course, as a rule;
there are, no doubt, exceptions.

Wiienever this state of things lias prevailed, the storekeepers
have suffered from inability to collect. They, on the other hand,
being unable to pay, the wholesale merchant was affected, or the
manufacturer ; all finally affecting the Banks in an unpleasant
recurrence of renewals. But other districts of Ontario have had
a fairly good year, and all classes, farmers and merchants alike,
have benefited. - &

Asto the widely diversified manufacturing interests of Ontario
(I do not include flour-milling or saw-milling), they have gener-

ally been doing well, some of them exceptionally well, especially -

“those that are not overweighted with unwieldy buildings and
plant. But there is & general idea that the prospeets of the com-
ing crops are fair. : -

Fruit is becoming an increasingly valnable crop in Ontario,
and the prospect of a large yield both from vines, peach or-
chards; and our orchards of apples and other fruits is exception-

ally good at present, T .

The one drawback to all this good promise is the exceptionally :

low price of everything that can be sold off the farm. .

At the same time it should not be forgotten that everything
that the farmer has to buy lIs exceptionally cheap also.

' MANITOBA,

as you know, had a magnificent crop of all kinds of cereals last
year. Nowhore in the world, probably, did a_given number of
people produce so large a quantity of food products ag Manitoba,
For now, it is not ouly wheat, but oats, flax, barley and cattle,
that bulk into prominence, us the products of these North-West-
ern farmers. But again, the price has been low, necessitating

close economy on the farmers’ part, and an utter avoidance of -

that wild style of - purchasing expensive stock, implements, car-
riages, etc.,, which prevailed a few years ago, and has brought so
much disaster and misery in its train. :

The farmers of the North-West are growing out of all this,
and the country generally is geiting more and more on a sound
financial basis, and offering more and more inducements for
population to flow in, and add to the general prosperity. X

There have been many dismal failures in Manitoba, nine-
tenths of which have been occasioned by folly or idleness ; but

there have been hunareds and thousands of cases, whore svisdom:

and industry have led to prosperity—and what has been, may be
again, : C

Of British Columbia, as well as of our Maritime Provinces, I '

do not speak particularly, as we have no branches thers ; and
these fields have been well opened up in addresses from those
who have. .

LESSONS OF EXPERIENCE. ]

Ogpe thing, however, I must emphasize, and ‘it is-this : that no
matter whether trade generally is prosperous, or adverse, the
old-fashloned rules that were the result of generations of expe-
rience, still prevail, h

Intelligence, prudence and industry will ensure success ; and
the reverse will bring failure. In the same line of business, in
the same place, and at the same time, some men succeed, while
others fail. Asone of our country managers well observes : Large
profits and lucky speculations are things of the past, but capable
men and thrifty can still make money, Now,if one man suc-
ceeds, and another fails, under the same circumstances, in the
same place, in the same line of business, the fault cannot be at-
tribuied to the country. :

These things have been said before, and you may think it a
waste of time to utter such truisms. But, alter all, the main
part of our business is with individuals, It is with the success or
failure of the individual customer that we are concerned, and the

“whole secret of our business lies in our power to diseriminate

between the prudent trader and the imprudent, the industrious

. und the idle, the foolish and venturesome, and the calculating

and economical, i
We have had some experien<e, but in such matters wemay go
on-ever learning.

WAREHNOQUSE RECEIPTS.

I desire now to refer to a matter which, though~ you might -

think it a mere technicality, is really oneé of vital importance to
yourselves and to the vast body of Stockholders in all the banks
of the country. )

I cliefer to advances on warehouse receipts and pledges of
goods,

You are probably aware that banks in Canada, under authority -

of Parliament, have been making such advances for thirty years
back, and considering their number and enormous magnitude, the
questions raiced respecting them have been very few, But a
mode of interpreting the Banking Act has come into vogue that

tends to defeat the end that Parliament had in view and to work |

injury both to banks and their customers.
I ask your indulgence, therefore, while I say a word or two
about it,
Having been present at evary discussion on the subject in
Parliamentary Committees since Confederation, and taken some
part,in conjunction with cother banlkers in settling the clausos
relating to the mutter, I may venture to claim to have a reasona-
bly coirect idea as to what Parliament meant to accomplish,
That, I take it, is as follows : )
It is a settled princlple of Banking that all advances, to be
sound, must rest on goods, wares, and merchandise, and not on

 real cstate.

Getting a bank into such a shape that a considerable portion
of its loans rested on real estate, has been the ruinof nearly every
Bank that has falled in Canada, and was almost the sole cause of
recent terrible bank catastrophes in- Australia and New Zealand.

Our Legislators have understood this, and enacted accordingly,
that Banks in Canada shall be prohibited from lending on real
estate altogether, But they have, from an éarly period been
giving, and most wisely, Increasing facilities for Banks to lend
safely on goods and merchandise.

In pursuance of this idea, Parliament, at an early period, di-

rected its attengion to the manner in which such advances should -

be made to persons dealing in, or working up, our natural pro-
duets. To that particular class of loans, attention was specially
directed so as to enable millers and dealers in farming produce
to obtain advances on the best security at the lowest rate, so that

they could pay the higheat cashprice to the farmer,: "

“ Cash for Wheat” a sign which you may have seen in the

earlier settlements, was the sign of a new and better order of
thin gs, largely through this legislation, .

~
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Now the most natural mode of lending on merchandise is for

the lendor to take it into his own possession. The business of
pawn-brokers is earried on in this manner, In that case Banks
would have required, as part of their equipment, stores in which
goods the product of the country could be deposited, and remain
in charge of their own officers. This is the very method which
has been followed for years by the Imperial Bank of Germany.
This Bank is one of the largest and strongest in the world ; and
it hags 23 ware-houses in different parts of the Bmpire, for the
purpose of storing goods on which advances are made,

Itor various reasons, however, it has not been thought advisa-
ble to inaugurate 2 svatem ol thig kind in Canada. The alter-
native adopted was that products should be deposited in ware-
houges, wharves, or coves, not belonging to the Bank ; and that
money ghould be advanced on receipts given for such goods by
the person having charge of them,

On thig idea is based the whole of that legislation on ware-
hiouse receipts, which has been of incalculable advantage to the
country, and which Parliament has carefully conserved and

~improved from time to time, according to the development of
trade and commerce for thirty years back., - Not to give privile-
ges Lo the Banks, but to grant facilities for dealing in the coun-
try’s produects. : .

But to secure that the authority to lend on receipts should
only be used to provide facilities for * moving the crops * or
securing the outcome of our forests ; it was at first provided that
no receipt should securs an advance unless lodged at the time.
But as capltal was scarce with men in the trade, the volume to
be handled enormous and the crop movement of vital importance,
keepers of warchouses were at firat authorizod to issue receipts
for goods ¢o he deposited, as well as for those actually in posses-
sion ; that is, if they chose to take the risk of it. But, keepers
of warchouses found it dangerous and the usage soon dropped.

The risk wag then shifted to the banker.

Instead of the warehousemen bheing authorized to give
receipt Tor goods to be deposited. the bank was authorized to
advance on reecipis to, be deposited, as well ag those actually
deposited. .

Butto prevent misunderstanding,it was provided that thisshould
not take effect unless there was an understanding or promise to
do so. Itwas early found necessary, if this object was to he
accomplished, to extend provisions ol the Act, and in this way,
and for this roason, viz:

Tho Act atfirst contemplated the lodging of goods in a ware-
house not belonging to their owner, which could easily be done
in cities and centres of commerce. But in country towns there
were formerly no such warchouses. Yet those country towns
wero lhe most convenient markets in which farmers could sell.

There the miller or the local storekeeper was the man who
bought the farmers’ products, and it was of importance that they
should readily and safely obtain cash to pay for the same.

Tollowing, then the main idea of this legislation; Banks were
authorized to lend money on goods, wares or merchandise when
in the possession of their owner.

This is the most important step in this class of legislation, and
it was secn to be necessary to surround it with safepguards, It
would be very unsafe to allow a merchant or storekeeper to
raise woney by pledging imported goods still remaining on his
shelves, for the reason that such goods are almost universally—
except those purchased with Bank credits—bought on credit,
and though in the store or warchouse, are probably not
paid for, )

But it was equally seen that the class of goods mostly contem-
plated by this legislation, such as cereals, farm and forest pro-
ducts of all kinds, were almost invariakly bought for or produced
by cash, .

J’l‘hem wias no unpaid vendor in this case, and that is well
known to be the case down to the prosent,

The goods then that could be pledged were grains of all kinds,
flour and lumber, and such goods as are usnally placed in charge
ol a warehouseman, or on a wharf, or in » yard.

Asg tho productions of the country became more and more
diversified it was important to grant [acilities for enabling Banks
to lend money to purchase thom. -

So from time to time, the scope of the Act was enlarged. And
tho intention of the Tegislature in these successive enlargementa
is clearly shown by the title of one of the Acts. It was called :
“AN ACT URANTING ADDITIONAT, FACILITIES IN COMMERCIAL
TRANSACTIONS,” and a very proper title, too.

So when hogs became an important farm product, pork was
included ; then hides and wool, then, as maltsters and distillers
were large purchasers of farm produce, maltsters and distillers
wero included. ’

TFinally the matter was summed up io general terms of the pro-
ducts of agriculture, the fovest, the mine, the sea, lakes and
rivers, together with live and dead stock, in addition to which
manufacturers were allowed to borrow ou pledge of goods of
their own manufacture, or vaw material therefor.

Down to the very last revision of the Warehousing Act, the
groat object was kept in view of affording facilities for obtaining
mouey ou goods, wares and merchandise ; without which the
truo value of all our products would never be obtained, and all
tho wheels of commerce and industry would stand still.

The men who sat on the various Parliamentary Committeos on
this subjoct wore nearly all men of business, who had a prac-
tical acquaintaneé with the needs of the country. 'Lhoy knew
the vital importance of affording Banking facilities to the dealers
in the country’s produets, and [rom time to tie, as the act was
reconsidered, thoy kept this object steadily in view,

’

Yet they showed their wisdom In the safeguards with which -
they surroun-ied the business, and particularly with regard to
the rights of an unpaid vendor. )

And to show how equitably the matter is worked, though the
transactions of this kind have amounted to millions every year,
and to hundreds of millionsin all, the claims that have been
made by unpaid vendors have amounted to an infinitesimal frac-
tion.

But now a mode of looking at this class of business has arisen
which will, if carried on, go largely to defeat the object intended
by the Legislature.

This.is founded on what I must consider to be an extraor-
dinary misconception. .
It has been asserted in various quarters-that the general prin-
ciple of bank legislation is that Banks shall not make advances
on goods, wares and merchandise, and that the cases in which it

can be done must be taken as exceptions to a general rule.

This idea is not only contrary to the fiindamental rules of all
Banking, but to the spirit and intention of all the foregoing legis-
tation.

To legislate that banks shall not make advances on goads,
wares and merchandise as a general rule, would be equivalent to
legislating that a saw miller shall not manufacture deals asa
rule, or that & dry goods merchant shall not as a rule sell cotton,
or that a farmer as a rule shall not grow wheat.

The very essence of the business of a banker is to advance on
roods, wares and merchandise, either in the shape of discount-
ing bills representing goods sold, or making loans to enable
goods to be produced or held.

And the whole object of the Warehouse Receipt legislation is
to enable such advances to be got at the cheapest rate by basing
them on actual merchandise.

The restrictive clause of the Act is, that advances on goods
shall not be made except as provided by the Act. But the Act
itself opens the door to a wide enough range of transactions, and
the limitation plainly means that Banks shall not lend on goods
ag a pawnbroker does, or keep warehouses to store them In as
the Bank of Germany does, and also that a storekeeper, or dry
goods inerchant, who buys goods on credit, shall not have the
power of pledging them for Bank advances.

It is true that the act gives the lender of money, when ho
advances ¢n goods, a right to themn even over an unpaid vendor
—u very strong provision, and showing how strong was the desire
of Parliament to facilitate Joans on merchandise,

But, it Is safeguarded by restricting the operations of the Act
to cases in which,'is a rule, there is no unpaid vendor.

Any other limitation, I venture to think, should always be in-

" terpreted reasonably and liberally, and with due regard to the
great object intended to be accomplished by the Legislature, and

¢ 10 the vast importance of such advances to the country atlarge
in its increasing development.

An Actof Parliament, as we know, may be variously inter-
preted, in fact it is impossible to frame clauses that are not sus-
ceptible of divers in‘erpretations,

If such interpretations are of a nature to hamper and em-
barrass banks in assisting merchants to handle the products of
the country. they cannot be for the good of the community, but
very much to its detriment.

Banks are rendering far too important services to trade and
commaerce to be treated as if their operations were disadvantage-
ous to the community, and they have surely a right to expect
such an interpretation of the Act asisin accordance with its
intention and object. :

Pardon the length of this address. It has, I assure you, been
wholly occupied with matters of practical importance. We can
only hope that we may have a more favorable statement to
present next year, .

But there are a good many causes of disturbance about, and
failures are still numerous. The more moderate, therefore, our
expectations are, the less likely we are to be disappointed.

T DISCUSSION.

The President having invited remarks from the Shareholders,
Mr. John Morrison spoke on the Banking Act, and was followed
by Mr.T, D. Hood, who suggested that a confidential clerk
should very carefully examine the bonded recéipts given for
goods in a bonded warehouse before money was advanced upon
them by the Bank. In this way the Bank would be safe from
losses in that direction, : :

Tho General Manager—Whenever it is possible—it is not pos-
sible in many cases—the Bank pursues that course.

_ Mr. John Crawford, in commenting upon the report, touched
upoun the responsibilities of Directors in general, and consider-
ed that sant of success on the part of the banks throughout the
country was more or loss attributable to the want of interest being
taken by the individual directors. The Shareholders wero very

+ much in the dark with respect to the gross receipts and expendi-

ture ; but il the system adopted in England were practiced here,
such would not be the case. In alluding to the openingcf a branch
in the West Bnd of the city during the year, he said it seemed to
him that banks had an itching to increase their number of
agoncies. . Ife was opposed to an indefinite extension of
branches, as it was impossible for any general manager to tho-
roughly inspect them and keep them in proper condition, He
had observed that someé large institutions were advertising a

portion of their branch properties to vent, This, it seemed to
him, showed that they realized the necessity of economizing, and
he suggested that such a.courso might be adopted with the

~
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Bank’s West End branch. He referred to the death of Mr.
TRobert Anderson, formerly Vice-President of the Bank, and said
that every shareholder would be thoroughly in accord with the
tribute of praige that had been paid to the deceased in the
Diroctors’ report. He mentioned that he had heard that Mr.
Robert Mackay was to be recommended by the Directors to fill
the vacancy on the Board caused by Mr. Anderson’s death, and
said that ho was glad that a man of such shrewdness and ability
had been selected. ’

The General Manager, in reply, said : The Directors of this
Bank meet twice a week, and give a great deal of time to the
business of the institution, On the table is laid a full statement
of the business of every branch, as well as reports from each
braunch on the state of business in that part of the couatry, the
condition of the crops, how things are going generslly, and
whether anybody as likely to fail., Thege reports are carefully
considered Lefore being pigeon-holed. And now aword as to
the giving of the gross receipts and expenditure ; there is no real
rule on the subject at all in England, Some banks have one
custom and some another, I was brought up in an English
bank, where the Directors met once a week, and I am certain
that they did not pay half the attention to the business of the
institution that the Directors of this Bank do, and it has been,
and is to-day, one of the most prosperous banks in Eogland.

Mr. Crawford—They are all prosperous.

The General Manager—Ob, no, they are not all prosperous ;
T have known banks in Scotland make bigger losses than any
bank in Canada, Again, as to expenditure, it is kept down to the
lowest possible limit consistent with good working. It is kept
down to a point which is very much below what the banks in
England have to-day. The expenditurcis far below 50 per cent.
of the profits, As to new branches, we constantly have ap-
plications for new branches. I supposethat during the last four
or five years we have received a couple of dozens of applications
to open new hranches, which we have refused. During last
year we opened two new branches in Western Ontario in order to
protect the business we had there, which was very good. This
was not done with any desire to extend business, but simply to
congerve it. With rogard to the West End Branch in this city,
we were gtrongly pressed to open it by 2 number of people who

, had done business with the Banque du Peuple, and almost

against our wil], we said we would try the experiment; appar-
ently we are golog to do a good business. We opened 4 branch

at St. Jerome, a thriving little place, after some pressure, and I -

think we are likely to do a nice little business there.- This Bank
has refrained {rom opening branches rather than the contrary.
Formerly, we had 42 branches, but for a number of years we
only held 31 or 32 ; now we have 34,

Mr. John Crawford — You have reduced the number of
branches, .

The General Manager—There were 42, and now there are 34,
Mr. John Crawford thought that the Bankers’ Association
might so mulually arrange matters as to ‘avoid half 2 dozen
branch banks being located in a town that only had enough
business for one, He thought that there might be a more equit-
able distribution. He was of opinien that five or six agencies
rushing into one little place must eventually result in ruin to all,
The General Manager—The Bankers’ Association has thought
of this, and has discussed it, but where many diverse interests
have to be considered, and anumber of people have to act
together, it is impossible sometimes to do what is desirable,
The motion for the adoption of the report was then carried
unanimously.. :

VOTES OF THANKXS,

It was moved by Mr. John Crawford, seconded by M, Robort‘

Mackay :— :

«That the thanks of the Stockholders are dus, and are hereby
tendered, to the President, Vice-Presideut and Directors, for the
manner in which they have conducted the institution during the
past year, and to the Geyeral Manager for. his cflicient manage-
ment during the year.” . .

In making the motion, Mr. Crawford expressed the satisfac-
tion that it afforded him fo propose_such a resolution, and said
that, though there had Deen a diminution in_profits, it was no
reaton why the Shareliclders should withhold the thanks that
were certainly due to the management.
~ This was concurred in, after which Mr, J. H. R. Molson moved,
seconded by Mr, T. D. Hood :— B :

“That Messrs. Michasl Burke and F.S. Lyman be appointed
scrutineers of the election of Directors, abvut tu teke place ; that
they 'proceed to take the votes immediateiy; that the ballot

shall close at three o’clock p.m., but if an interval of ten minutes -
* elapse without a vote being tendered, the ballot shall thercupon

be_closed immediately.”

The President mentioned that the Directors had had under
consideration the advisability of changing the date of the annual
moetilg, 2nd he moved, seconded by Mr. Jonathan Hodgson, to
the effect that the by-law be amended so as.to provide that the
annual meeting of the Shareliolders of the Bank shiall be held,
in future, on the second Wednesday in June, in each year, in-
stead of the third Wednesday. .

The motion was sgreed to unanimously, after which Senator

"0’Brien moved, seconded by Mr. F. 8, Lyman :—

“That the thanks of the meeting are due and are hereby

~ tendered to the Chairman for his efficient conduot-of the business

of the meeting.”

The motion was carried with cheers, and shortly afterwards
the Scrutinecrs reported vhat the following gentlemen had been .
duly elected as Directors :—.

-ANDREW ALLAN,
HECTOR MACKENZIE,

- Jonatman HODGSON,
JOnN CAsSILS,

- H. MONTAGU ALLAN,
JaMes P. Dawss,
T. H. DunNx,
Sir Joserm Hicksox,

. 5 RoBERT MAcCKAY. -
The meeting then adjourned. )

"The new Board of .Directors met in the aftornoon, when Mr,

Andrew Allan was re-elected President, and Mr. Hector Mac
kenzie was re-elected Vice-President, ) .

BANQUE VILLE MARIE. .

The annu4l general meeting of the Banque Ville Marie took
place on Tuesday, the 16th inst. at noon, Mr, W. Weir,
president, in the chair. Among those present were Messrs,
Wm. Stanton, U, Garand, Arthur Dumas, G. O, Rolland, G,
Weir, B. Lichtenhelm, F, W. Smith, and Somerville Weir. The
following report and statement were submitted : )

To the shareholders of La Bangue Villo Marie :

Gentlemen,—The directors have the honor to submit the fol-
lowing report showing the result of the business of the year
ending May 31, 1896 : —

The net profits, after deducting expenses of nan-
agement, interost on deposit, and the amount
written off to cover bad debts, ete., were.,...,..’

$20,005 16
Profit and loss account, May 81,1805...............

74,5654 61
$34,457 T

Makinginall....ooviiiiiiiiiiiiiiciiiiiniennnes
Appropriated as follows : )
Dividend 3 per cent., Dec. 1, 1805........ $14.888 G0
Dividend 38 per cent.. June 1,1896....... 14,388 60
Appropriation for expenses jncurred in ‘
establishing new branches.......... 1,500 00
Balance at credit of profit and loss acct. 4,180 57 ’
—_———— $34,457 T
_ The general statement herewith submitted shows the condi-
tion of the bank at the close of the year.

Daring the year the bank has opened branches at Papineau-
ville and St. Lawrence Street, Montreal, both of which give
1 romise of satis{actory results, ’

The branches have, as usual, been inspected from time to.
time, and the directors have pleasure in bearing testimony to the
faithful and intelligent manner in which the managers and
assistants continue to discharge their respective duties,

All of which is respectfully submitted.

’ WM, WEIR, President,

Montreal, June 6, 1896,

GENERAL STATEMENT,

ABBETS.
Specie ..... STUTON ereerereeeeaens $ 21,340 13
Dominion notes......occenvnninnsn 60,712 5
Deposit with' Dominion Government
to secure circulation.......... 20,000 00
Notes and cheques of other banks. 03,902 08
Due by other banks in Canada..... 2,798 79
Due by other banks in foreign coun-
R 75 (- PPN BN 9,060 15
Due by other banks in the United
Kingdom ........... seveenenas 1,816 40
Call loans on stocks and bonds...... 75,306 60
Canadian Municipal securities..... . 25;305 16

.- ————— $ 800,434 65
Immediately available :

Current loans and discounts....... $1,041,258 50
Loang and discounts overdue, not
specially secured............ 59,263 70 '
’ -- $1,100,622 20
Realestate,.couviienernieieniiares $38,428 07
Bank promises.....cveeeeunenionss 25,218 12
Mortgages on properties sdld, and
OLNBIB. . vevvrensvnsnnansones 25,504 46
Other fixtures, stationery, safes, etc, 16,026 48
Other assets, including its own
202,105 61

stock owned by the bank...,
. —_— . 302,882 74

s t—

+$1,793,889 59

LIABILITIES. .
To the sh;mholders.: \ R g o
Capital paid up..cvvevvriniierrnes !
ROBb s sereserr 10,000 00 ..
Profit and 1088.... v v vvia v niniannns 4,180 57
Dividend due June 1, 1896......... 14,388 60

— ——

$508,189 17
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To the public: .
Notes fo eirculation. .., ....ovvie0ee $271,637 Q0
Deposgits not bearing interest........ 163,819 08
Deposits bearing interest.......... 843011 16
Dom, Gov.deposit....,..ocoiviener - 6,360 98
* Other liabilities............eiiues 422 20

‘ ) — T $1,285,650 42

$1,793,839 59
T, LEMIEUX, Accountant.

Montreal, May 81, 1806,

In moving the adoption of the roport, the president remarked
that tho net earnings of the bank were not quite equal to those of
last year. This, he stated, was largely due to the directors hav.
ing decided to limit their discounts to a higher class of commer-
cinl paper, which ylelded a lower rate of interest, and to the
necessity of keeping more than the customary resgrve cash
for several months after the saspension of La Banque du Peuple,
1t will be seen, however, by the bank’s deposits and circulation,
that the business was in nowise disturbed by that event.

As explained in his yemarks last year, the president said the
course pursued by other banks had necessitated following suit,
and this year two more branches had been opened, as stated in
the directors’ report. These branches not being yet remunera.
tive,the directors had charged the cost of establishing them to
profit and loss instead of to the cost of organization. v .

Spoaking of the condition of trade, the president said : Busi-
ness generally has not improved as much as had been expected,
owing partly to the disturbed condition-of affair§ in the United
States, and the low price of grain, cattle and cheese in the Brit-
ish markets. In this province the large crop of hay, and the

. remuncrative prices at which it has been sold had been of great
benefit to farmers and incidentally to business generally. This
trade, however, isstill in the hands of men of ipsuflicient capital
and business training, a fact which must be regretted as a source
of anxioty and loss to farmers ag well as to banks. An improve-
ment in this respect, which the banks might by united. action
easily bring about, is greatly to be desived.

The outlook for the coming year can scarcely be pronounced
upon at the moment. The presidential election in the United
States and our-own general elections are disturbing elements in
the situation. .

The large influx of United States silver coin and silver certifi—
cates while as yet of minor importance, is a question which calls
for prompt action, in order to prevent the recurrence of the sil-
ver nuisance which existed in Canada from 1862 to 1870, and it is
to bo hoped that the business community will heartily support
the action that may be taken by the bankers’section of théBoard
of Trade in this matter, :

The motion to adopt the report having beon seconded by Mr.
I. Lichtenhein, vice-president, was unanimously carried.

" After the usual votes of thanks the meeting proceeded to the
oloction of directors, the old board being unanimously re-elected
as follows: W. Weir, B. Lichtenhein, A, 8. C, Wurtele, I, W,
Smith and Godfroy Weir. The meeting then adjourned.

Ata subsequent meeting of the directors Messrs. W, Weir and
E. Lichtenhein were re-elected president and vice-president re-
spectively.

BANK OF IAMILTON,

Tho twenty-fourth annual meeting of the bank was held on
Monday, the 15th inst, John Stuart, president occupied the
chair, and J. Turnbull, cashier was secretary., There were pre-
sent also John Proctor, George Roach, A, B. Leo {Toronto)
and Wm. Gibson, M.P,, of the board of directors, and R. S, Mor-

ris, Liout.-Col, A. II. Moore, W. A. Robinson, W. R, Macdon- .

ald, Georgo 5. Papps, Adam Brown, M. Leggatt, David Kidq,
J. 8. Hendrie, C. 8. Murray, W, F. Findlay, Major llenry Mec-
Laven, J. C. McKeand, . W. Gates, John H. Park, . II, Lamb,
Aloxander Brucoe and W. I, Burton,

The minutes of the last annual meeting were taken as read.

RE'ORT OF THJ DIRECTORS,

The directors beg to submit their annual report to the share-
holders for the year ended May 30, 1896:
Tho balance at credit of profit and loss account,
May 31, 1805, was.iuieiisireinninen i
The profits for the year ended May 30, 1895, after
deducting charges of management and mak-
. ing provision for bad and doubtful debts, are

$ 10,819 38

124,754 07

TFrom which have been declared :

Dividend 4 per cent, paid Dec. 2, 1805, $50,000 00
Dividanélg per cent, puyable June 1,
1896...... Creereiranad Fornaans .

. 50,000 00 v~ "
Writton off bank premises nccount. ...

60000 0
—~— 105,000 00
$ 80,573 45
ortance to note with respect
ho 1331_9;5 gl}gintnins the same.

Balanco of profit and loss carriod forward........
The directors have nothing of im
1o tho business of the past yoar,

- good as it might be,

satisfactory position as formerly, ahd the divectors think that
the shareholders may safely look forward to its continuance. - ¢
. Jony 8tuart, _
: ' .- President.
Hamilton, June 6, 1896, .
GENERAT STATEMENT,
LIABILITIES,
To the Public,
Notes of the bank in circulation............ Coens
Deposits bearing interest.......... $4,565,778 81
Deposits not bearing interest...... 1,188,170 24
Amount reserved for Interest due
AePOSIOrS 4ueyvievurnvunnns 58,5669 48

Balance due to Agents of the bank in Great Brit-

$ 758,018 00

5,762,518 03

171 s O 391,393 65
Dividend No. 47, payable June 1,96 50,000 00 .
Former dividends unpaid........... . 862 96 )
—_— 50,362 96
. $6,062,292 64

TO THE SHAREHOLDERS.
Capital stock pald up............. $1.250,000 00

Regerve fund.....c.ovvvieevn s 675,000 00
Amount reserved for rebate of in-
terest on current bills dis- :
counted....«o.iveiiiiinnanen 30,000 00
Balance of profits carried forward. - 30,5673 45
: —— 1,085,578 45
$8,047,806 09
ASSETS,
Gold and silver 2oin............... $ 147089 95
Dominion Government notes. ...... 205,116 00
Deposit with the Dominion govern-
ment ag security for note circu-
lation ., ..... Cernerirerenetenns 60,000 00
Notes of and cheques on other
banks o, iviiiniiiiiin i ien. 121,300 91

Balances due from other banks in
Canada and the United States. .
(anadian and British government
and other public securities. ...
Loans at call, or short call, on nego-
tiable securities

219,718 26
1,464,677 »4
717,524 00

...............

$3,026,281 0

Notes discounted and advances current.......... $5,516,208 13
Notes discounted. etc, overdue (estimated loss )
provided for).......eovviuinnn, DRI . 44,926 89
Bank premises, offico {urniture, safes, ete 301,846 45
Rea] estate (other than bank premises), mortg jes,
BlC..eettsiireenans it terse s aaes 18,418 79
Other assets not included urder foregoing heads. 40,799 74

$8,047,866 09
‘ J. TurnNpULL, Cashier.
Bank of Hamilton, Hamilton, May 30, 1896. ’

Prf;?iident Stuart moved the adoption of the report,and in doing
so sald :— - ’

I hope it will be admitted that the report Is a. satisfactory one
for the shareholders, and as lar as I have Lieen able to see, it will
compare favorably with the reports of the other banks, large and
small, which have been published. The edrnings have been
larger than last year, but the business has not come up fully to
expectations, as the business of the country has not been as
Politics probably had something to do
with it, and affairs in the United States have to some extent ac-
counted for the slow return of a normal condition of business, I
think we may look forward to better conditions in the future.
Prospects for the crops are better than they were & year ago,
and I think It is reasonable to suppose we will have improve-
ment in business in genoral and in this city and country,

The net profits, after making ample allowance for bad and
doubtful debts, show the earnings to be almost 10 per cent upon
the capital invested. The average earnings of the past flve
years, including the year just closed, have been.$118,005,: while
this year’s earnings have been $124,754, 50 that thisyear is con-
siderably better than the average for the five years, a. condition |
which I'am sure will be pleasant for the shareholders.” - - .

Comparison with other banks is always of interest to both
directors and shareholders. We stand very fairly in that re.
gpoct. The earnings of this bank have been, ag I have said, 10
per cent, or, to be accurate, 9,98, and the memorandum which I
hold In my hand shows that we stand third in rank as to earning
power, when compared with other -banks whose reports have
been/published. . "
The figures of the bank have grown agin this year, woe have
added $350,000 to the total figures of the h.asiness. As you will
see, our circulation has fallen off. It is n little less than last
year, and wag a little less last year than the previous year, which,
of course, affected the profits of the year, still our-earnings came
out g little ahead. : s

1 do not know that I have anything else to add, but I will be
ltmppl){v to angwer any questions any of the directors may desire

0 ask, . : . ’ )

-
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George Roach seconded the adoption of the report. In doing
g0 he sald : Gentlemen, the statement is before you, and the
explicit informatton which the president has given must be very
satisfactory to you as shareholders, particularly in view of the
continued depression.

F., W, Gates—How are the branches in the city doing? Are
they coming up to expectations ?-

Mr, Stuart—I may say that the city branches are doing as
well as we expected.- They are a great convenience to customers
and citizens and have enabled us to secure deposits that we
would not otherwise have got. As Mr. Gibson remarks, they
have lk;gellh'lmeping open Saturday nights, which is appreciated
very highly. ’

he motion to adopt the report was carried unaﬁlmously.

F. W. Gates moved, seconded by M. Leggatt: *That the
thanks of this meeting be given to the president, vice-president
and directors for their services during the year.”

In moving the resolution Mr, Gates said: I am very sure that,
in the minds of business men there has been great difficulty in
investing money. I think the statement presented to-day is
highly satisfactory. .

M. Leggat, in seconding the motion, said: In doing so, I
think I may safely say that the shareholders have every reason
to be satisfied with the result of the business of the past year,
and I feel that thanks are due to the directors and also the ex-
ecutive, that in the present year of great depression and con-
tinued depression in business generally and in this . city as well,
the report shows a satisfactory degree of progressand prosperity,
Substantial dividends bave been paid and a larger amount than
usual has.been carried over to another year.

The motion was unanimously carried.

President Stuart suitably replied.

Moved by Lieut.-Col. A. H. Moore, seconded by Major J.S,
Hendrie, “That the thanks of this meeting be given to the
cashier, assistant cashier, agents and other officers of the bank
for the efficient performance of their respective duties.”

Lieut.-Col. Moore said : As a customer of the bank I can tes-
tify to' the uniform efficiency, courtesy and kindness of the
officials, and I believe the excellent report presented to-day is in
a large measure due thereto,

Major Hendrie said : I have much pleasure in seconding
the motion and in reiterating what Col. Moore has said.

The motion carried unanimously,

Moved by Adam Brown, seconded by Major McLaren :

“That the poll be now open for the election of seven directors,
and that the same be closed at two o’clock in the afternoon, or as
soon before that hour as five minutes shall elapse without any
vote being polled, and that W. R. Macdonald and R. 8. Morros
be scrutineers, and on the close of the poll do hand the chair-
man & certificate of the reault of the poll.”

The serntineers reported the election of the following direc-
tors_:_John Stuart, A. G Ramsay, John Proctor, George Roach,
A. T, Wood, A. B. Lee (Toronto) and Willlam Gibson, M.P.

At a subsequent meeting of the directors John Stuart was re-
elected president and A. G, Ramsay, vice-president.

THE TRADERS' BANK OF CANADA!

The eleventh annual genéral mesting of shareholders of the
bank was held at its banking house in Toronto on Tuesday, the
16th June, 1806, o :

The chair was taken by the President, Mr, Wm, Beill, and Mr,
. 8. Strathy wasrequested to act as secretary, when the follow-
ing statement was read:—

After making full provision for all' bad and doubt-
ful debts, crediting interest to date on all in-
terest bearing’ accounts, and reserving ac-

" crued interest on outstanding deposits re-
ceipts, the nef profits for the year amounted

2 . 39,084 90
To this is added balance at credit of profit and loss-
last year.....ovviieiniinnnn Ceierrarresaeass 7,498 89
Making in all...........ccoeer..... e $47,438 70
Appropriated as follows, viz:—
Dividend No, 20, 8 per cent,, paid
| December 1st,1895,:............ $18,638 76
‘Dividend No, 21, 3 per cent, payable
June 1st, 1806....000vvvnennnnnnn 21,000 00
T . —  $39,538 6
Balance at credit of profit and loss' carried forward. 7,805 03
N - broyg
T . - .
The subscribed and paid up capital stock of the bank have

been increased during the year in the sum of $91,600, all of
which was placed at par without expense to the bank, making
the paid-up capital $700,000. . :

The usual careful-inspections of the offices of the bank have
been made during the yesar. :

The various officers of the bank continue to perform their re:
gpective duties to the satisfaction of the hoard.

* - : W Bewn, Pregident,

GENERAYL STATEMENT, 81st »May, 1896, =
. LIABILITTES. o

" Capital stock pald up.....ovoiiviiienienniisns . . $ 00,000 00
Rest account.............. eareieessanerees e 85,000 00
Dividend No 21, payable 1st June, ... ....ccouvtn - 21,000 00
- Former dividends unpaid.......... Cedraienienas 161 16
Interest acerued on deposit receipts........ ceres 6,618 68
Balance of profits carried forward.............. . 7,805 03
Notes of the bank in circulation...... Ceeeaiena. 632,080 00

Deposits bearing interest including interest ac-
crued to date...... TR . 8,628,784 96
Depogits not bearing interest..... e eeenes ..~ 458,6°6 91
69°,650 40

Balance due London agents....
e .

PN

$6,139,677 14

., ASSETS.
Gold and silver coin current.......cccoovveeennn $ 102,621 81
Dominion Government demand notes....... veees 823,906 00
Notes of and cheques on other banks........... 99,609 .08
Balances due from other banks,....ceivivuvainn 97,680 46
Dominion and Provincial Government debentures 656,687 46~
Call and short loans on stocks and bonds........ 028,882 66
Bills ' discounted current,........ceeenens veeras 8,880,065 01 -
Notes discounted overdue (estimated loss provid- -

ed for)...ousvuas e eer s ae st reraisaras ° 12,683 27
Deposit with Donrinion Government for security -

of note " circulation....... eseeraetiiiinanas 31,469 99
Mortgages on real estate sold by the bank....... 500 00
Real estate, the property of the bank (other than
’ the bank premises)........ tereseaea Cereenne 19,070 37
Bank premises (including safes, office furniture,-

ete) i iiiniaaans 142,621 08

: . $6,130,617 14

The following gentlomon were duly elécted to act as diréctors

for the ensuing year :—Wm. Bell, Guelph,; C. D, Warren, W. J.

Gage, John Drynan, J. W. Dowd, Robert Thomson, Ham-
ilton,

Mr. Wm. Bell was re-elected president and Mr. C. D, Warren
vice-president by a unanimous vote. :
. H. 8. STRATIT,

. . General Manager.
The Traders’ Bank of Canada, Toronto, June 16, 1896.

ONTARIO BANK. -

The annual meeting of the sharcholders of the Ontario Bank
weas held at the Banking house, Toronto, on Tuesday, June 16,
1896, wt

. Among those present were :—Col. 8ir C. 8. Gzowski, A.D.C.

N

_K.C.M.G.; G. R R. Cockburn, M. P, Donald Mackay,”

D. Ullyot (Peterboro), W. R. Miller "(Montreal), W. DMoat,
(Montreal), the Hon. J. C. Aikins, J. K. Macdonald, G. M.
Rose, A, .8, Irving, Thes. E. Fraser, James G. Whyte
{Ottawa), Nicholas Maughan, Louis TPinhey (Ottawa),
R.D. Perry, A. E. Ames, Dr. James Browne, W, V. Richardson
(Pickering) John Hallam, A. Harvey, ¥. M. Purdy, C. S.
Gzowski, jr., E. @ Fitzgerald, F. B. Polson and others. S

On motion, G. R. R. Cockburn was called to the chair,and Mr,’
McGill was requested to act as secretary,

Messrs, J. I, Macdonald, W. R. Miller and C. 8, Gzowskd, jr., -
were appointed scrutineers. » . '

At the request of the chairman, the secretary read the follow-
ing report :— P .

The directors beg topresent to the shareholdors the thirty

" ninth annaal repors for the year ending May 81, 1806, together
with the usual statement of assets and liabilitios :—
The net profits, after deducting all expenses, interest

accrued upon deposits, and making provision for
all bad and doubtful debts, were................ $
Profit and loss (brought forward {rom 31st May, 1895)

77,180 03
10,843 82

‘ " $88,028 86
Which have been appropriated as follows :— :
Dividend 234 per cent on $1,500,000 paid

1st Dec., 1805.......... LTI $87,6500 00
Reserved for Dividend, 214 per cent on

$L,000,000 .. .cuevininnanns creee. 25,000 00
Added to Rest Account.,....... veeeass 10,000 00

. — 72,500 00
Balance of profits carried forward............ veeo $15,628 85

The sum of $500,000 has been charged to a special profit and
loss account and applied in writing off all bad and making pro-
vision for doubtfu} debts and the general statsment for the year
ending May 81, 1890, is based on the assumption that the by-law
to be submitted reducing the capital of the bank by $500,000 will

be passed. X . .
Shortly after the last annual meeting, Mr. Holland retired

from the bank’s service, and on July 1, last, Mr. Charles MeGill . - '

bepamp the Goneral Manager of the bank, * After & careful ex-
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amination of the bank’s affairs, Mr. McGill advised the reduction
of the capital stock to $1,000,000, believing such reduction to be
necessary in the interests of the bank and to be amply gufllcient
to mest all bad and doubtful debts,

After.careful consideration with the largest shareholders in
Montreal and Toronto, - the directors determined to ask the
sharsholders to pass a by-law, which will be submitted to you at
the annual meeting, and which provides that the capital shall be
go reduced to $1,000,000 and dividedinto 10,000 shares of $100
each, and that for every three shares of the existing stock held
by any shareliolder, he shall be entitled to two shares of $100
each, . ) !

‘The rest account has been increased to $50,000 and the profit
and logs account to $15,528.85, while the sum of $25,000 has been
set aside to pay a dividend on the reduced capital. -

The approval of the by-law by the Treasury Board of the
Dominion cannot well be obtained before August 15, next, and
the dividend will be paid, under the terms of the Bank Act, one
month thereafter, .

The head office and all the branches have been inspected dur-
ing the year,

All of which is respectfully submitted.

Groxreke R, R, CoCKBURN,
President,

GENBRAL STATEMENT.

LIABILITIES.

Capital stock paid ap..... $1, 500,000
Less amount at’ debit of
speeial profit and loss
account, applicable in
writing off all bad and
making provision for

doubtful debts........ 500,000
i — $100,000,000
ReBl. ., .veniviiirvinnnnernonanenn - 50,000 00
Balancoe of profits carried forward. . 15,628 85
Dividends unclaimed.............. 65800 -
Roserved for Dividend............ 25,000 00
Reserved for intercst and exchange 48,242 45

$1,180,423 80

Notes in circulation............... $ 727,458 00
Deposits not bearing interest...... 786,181 37
Deposits bearing interest.......... 3,379,878 16
Balances due banks in Canada.,... 24,416 00
Balances due banks in (reat Brit-
Y NN 234,407 10
-——— 5,152,340 (2
$6,201,764 42
L ASSETS,
Gold and silver coin.............. $ 156,948 36
CGovernment demand 'notes........ 327,307 00
Notes of and cheques on other

banks............ e reieeees 222,311 09
Balances due from Banks in

Cunada...ovvueviiennnnnnes . 50,008 04
Balances due from Banks in the

United Statos.............. 63,484 94
Deposit with Dominion Govern-

ment for security of note cir-

) FINA 1] DA PR 55,469 97
Municipal and othor debentures. .. 101,040 12
Call Loans...ovevvisviiainnnsnins 203,280 01

— §1,200,940 43
Bills Discounted and Current..... $4,709,947 76
Overdue Dobts (Estimated loss pro-

vided for).......covvivuiien 780 61
Real Estate (othorthan bank prem-

1 N 31,859 36
Mortgages on Real Istate sold,... 18,750 00
Baok Promiges (including furni-

ture, Safes,ete).......o0u.e. 172,001 61
Other Assets, not included under

foregoing heads..... .... o 3,474 06

$5,021,828 90

$6,291,764 42
G, McGrutn, Goneral Manager.

Ontario Bank, Toronto, 30th May, 1896.

Aftor a few romarks by the president, and explanations by the
Goneral Manager, the veport was adopted,

The following by-law was then passed:

Wheoreas, by an act of the Parliament of Canada, passad in the
forty-fifth year of the reign of Her Majesty, and chaptered 57,
the capital stock of the bank was fixed at $1,500,000, divided into
15,000 fully paid shares of $100 each. -

And, whereag, at the annnal genersl meeting, held on tho 16th
day of June, 1896, the shareholders present, ropresenting a
majorlty in value of all the shares issued by the bank, deem it
expedlent to reduco the said capital stock to $1.000,000, divided

into 10,000 sharos of $100 each, aud approved of this by:law for

that purpose.

It is thorefore enacted as follows:— .

Tho capital stock of the bauk is hereby reduced to
$1,000,000, divided Into 10,000 shares of $100 each, and

such: reduction shall be effected by cancelling pald-up -

capital to the extent of $33.38 per share, so that " for every
three sharos of the existing stock held by any share

holder, he shall be entitled to Ftwo shares of $100 cach, snd
go that any holder of shares less than three in number shall be
entitled hereafter to shares reduced in value in the above pro-
portion, :

This by-law ghall take effect when approved by the Treasury
Board, pursuant to the provisions of the Bank Act. :

The scrutineers appointed at the meeting, subsequently re-
ported thatthe following gentlemen wers duly elected directers
for the ensuing year, viz: Messrs. G. R. R. Cockburn, M.P., Don-
ald Mackay, G. M. Rose, A. 8. Irving, R. D. Perry, D. Ullyot and
the Hon. J. C, Aikins,

The new board met the same afternoon, when Mr, G. R. R,
Cockburn, M.P-, was elected president, and Mr, Donald Mackay,
vice-president.”

C. MGy,

General Manager,
Toronto, June 16, 1896,

HOCHELAGA BANK.,

The twenty-second annual meeting of the shareholders of the -
Hochelaga Bank was held in the offices of the bauk, at Montreal
at noon, on Monday, the 15th June,. 1896, :

Mr. F. X, St. Charles was called to the chalr.

Mr. M. J. A, Prendergast was requested to act as secretary,
and read the notices which appeared inthe Canadn Guzetls call-
ing the meeting,

Messrs. A. O. Morin and J. G. Duhamel were appointed scra-
tineers, on the motion of Mr. F.'X, 8t, Charles, seconded by Mr:
Charles Chaput. '

The twenty-second annual report *as then read as follows :—
To the Shareholders of the Bank of Huchelaga:

GexnriryMeN,—The fiscal year just ended was deeply marked
by a general anxiety. .

The grave mopetary question in the United States, the contin-
ual fear of international complications, the embarragsments of

* an important institution, the low prices of the farm products,

without counting the political struggles, have seriously fettered
the movemont of trade, industry and finance.

Under these circumstances, your directors believed it was the
better policy to keep'heavy reserves in Dominion notes, in specie,
in bonds, etc., than to aim to realize big profits.

Nevertheless, the twenty-second financial year of your bank
has had for result the payment of two dividends representing 7
per cent. and the appropriation of $25,000 to the.reserve fund.

The new branch on St. Catherine street centre, of which we
announced the opening at last year's meeting, is now in full
activity, and justifies our anticipation of success. As usual re-
gular inspections and verifications of all values have been made
during-the year at the head office and in the branches,

‘The reading of the statement of proflts and loss as well as the
balance, will give you the recapitulation of the bank’s opera-
tiong, and its position on the 81st May last. =~

Statement of profit and loss for the twelve months ending 30th
May, 1396~

X crEpIT, |
Balance to the credit of profit and loss, 31st May,

11 § 3,689 74
Profits accrued during the year ending 30th May,

1846, aiter deducting the cost of management,

interest aecrued on deposits, losses and pos- N

SIDI JOSBRS. vaevuvarrerrenruansevrninnrnnes . 81436 41,

$85,125 15
DEBI'T,

L e $28,000 00
Dividend of 3% per cent., payable 1st June, 1896... 28,000 00
Carried toreserve fund.......cciiiiiviiicincanans 25,000 00
Balance to the credit of profit and loss, 30th May,

1896 ...... ceveens Cereeeeens N C 4,125 15
$86,126 15
GENERAL STATEMENT, MAY 80, 1806,
LIABILITIES.
Capital stock paid up:.........., $ 800,000.00
Reserve fund......oovevienennanns . *-345,000 00
Profit and Loss...........ouvtne . 4,125 15 .
Guaranteo fund,....ooiviaiinnnnn, 20,000 00
Unclaimed dividends............. 446 90
Dividend payable 1st June, 1806... 28,000 00
- ———e—— $1,107,572 05
Notes in civenlation............... $ 722,626 00
Balances due to other Banks in : .
Canadf...ocvveenvenieirnies ‘ 900 00
. Balances due to other Banks in for- -
olgncountries. ... .....veivee 3,805 82
Deposits not bearing interest...... 066,224 50
Deposits bearing interest.......... 2,022,119 44
Outstanding drafts drawn by Agen-
cies on Head Oflice...... Ceeen

25,411 29 o
o $1641,087 05

" 05,838,669 10°

. . . . e e e ey )
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" ASSETS. to their worthy President, Mr, I, X, St, Charles, that they know
Specie ... verrien.ns eveenae . § 10,350 28 how to apprecicte and recognize the constant devotion he has
Dominion Notes. ... ...... v L 8,026 00 « always given to the affairs of the institution, decide that his fees

Deposit with Dominion Government

for security of circulation...... $4.040 00
Notes and Cheques of other Banks, 819,374 95
Duse by other Banks in Canada..... 21,001 21
Due by other Banks in Great Brit- :
ain and Foreign Countries,,... 154,091 8
Dominion of Canada debentures..., 28,176 79
Otllller debontures......... Perecinan %gsggg gg
i @
Call Loans on Bor)ds and Stocks _,. __3,3 s §1817471 84
Notes Discounted and Current...., 8,309,001 14
‘Overdue Debts (loss provided for).. 12,628 69
Other debte guaranteed by Mort-.
. gage or other sectrities........ 66,618 09
Mortzages ....ocevvsnenns Ceeenees . 16,200 00
Real EState.....couvvrvirene,ns L, 4511178
_ g%ﬂ: PrOMISES .. ' vrseeeienenns ﬁs%g 82
ce fixtures ionery......, vee 2
5 stahouery( T 401,187 26

5,888,650 10

M. J. A, PRENDERGAST
. Geue_ral Ma‘qager.
The president commented on the reporls g&Ve interesting sta-
tistics, and agked the general manager (0 address the meeting.
. ADDRESS OF THE GENERAL MANAGER,
The General Manager said : .
Gentlemen,—The report of your directo’ gave you, in" 2 few
words, the summary of the situation. . . .
This universal uneasiness, which paralyses business, is the in-

- evitable result of a state of affairs, I may @ven say a system, of

which I have already pointed out to you tie dangers.

This system was insugurated amongst QUt neighbors of the
United States, who have entered into rail’odd and other enter-
prises with capital borrowed outside of tyelr own country, With
them, those engaged in trade and industry @id not proportion
their operations to their capital; but above &ll, individuals did not
live according to their means. Thus, whep they had to meet their
oblizations, the crisis began to be felt all over the country. The
foreign eapitalist became distrustful; he wanted to realize, and
the American gold was exported in such gfantities that Congress
had to look into the matter, But despite Prodigies of financial
ability their crisis is not yet ended: :

We have toa certain extent imitated ty@ imprudence of our
neighbors, and we are suffering the cungedtBCeS,

In view of the vain efforts already made t0_put a stop to the
crisis and bring back confidence, logic wold seem to indicate
that we would reach this only by beginnin to establish wise re-
f6Fmia in small things; that is fo say, it domestic economy.
Scotchmen, who are born flnanciers, are t8 2uthors of the fol-
lowing proverb, whicl is accepted as “sterling” in all the British
Empire :—* Take care of the pennias, and the pounds will take
care of themselves,” - . .

Indeed, he who lLaslearned to regulate his ex) enses according
to his incoms and to economize will not 8 tempted to go lnto
enterprises which are beyond his strengti- He will know how
to have economy and prudence prevail in 21l the commercial and
industrial associations which he may he cplied to divect, as well
ag in the councils of the State if his fellgW-citizens should call
upon him to look after their public intere#!S.

Then, Providence helping, confidence wAll revive, for economy,
prudence and prosperity are almost ingepstable.

" THE RESOLUTIONS.

Moved by Mr. F. X, St. Charles, second?d by Mr. R, Bicker-
dilce, that the report just read be adopted, Carried.

Moved by Mr. Adolphe V. Roy, second?d by Mr, Xustache
Lomay, that the thanks of the shareholdeF® are due the presi-
dent, vice-president and directors for theif @Xcellent administra-
tion of affairs of tho bank during the fnshcial peried which has
just terminated. Adopted. o

Moved by Mr, T. P, Lcbel, seconded by Mr. Alphonse David,

"that a vote of thanks be also tendered to the general manager,

the assistant manager and the other officer 0f the bank for the
zeal which they have displayed in the acePmplishment of thelr
respective duties. Adopted. .

Proposed by Mr. James Price, gsecondefl by Mr, Edwin Hurtu-
bise, that the meeting proceed to the eleciion of directors for the
b e A onded by Mr. J. E

rOpOse r. Adolphe V. Roy, sed y Mr. d. o,
P J pho ¥ v, 8 °d that this should be
considered s belng the decision of the mpeting. Adopted. '

The scrutineers reported as follows :— .

We, the scrutineers duly named at the yanual meeting of the
shareholders of the Bank of Hochelaga, tf1is day declare the fol
lowing gentlemen clected directors of thid bruk for the current
year, namely, Mossts, F, X. St. Charles, X+ Bickerdike, Chas.
Chaput, J. D, Rolland, J, A. Vaillancourt:

A, 0, Morix,

i
(Bigned) J. G, DumayMeL,
Serutineers.

The order of the day having been gon¢ through, Mr. Chas,
Chaput beige_d Mr. St. Charles to give hig 8¢at to the vice-presi-
dent, Mr. R. Bickedike, and moved the {ellowing, seconded by
Messrs, Adolphe Roy and J, P. Lebel :—

The shareholders of the Bank of Hoch?l2ga, wishing to show

be fixed for the future at a sum of at least three thousand
dollars. :

The proposer and seconders, as well as- Messra, IR, Bickerdike,
James Price and J. A. Vaillancourt made very appropriate re-
marksin the same sense,and the motion was unanimously carried,

The president stated that he was happy to receive this ex-
pression of esteem and gratitude for the services he may have
rendered to the bank, but he could not accept any other reward.
He would then leave the $1,000,which had been graciously voted
for his benefit, to enlarge the profits of the year just begun, His
modest income was quite sufficient [or his personal ambition;
but this ambition, where the interests of the bank were con-
cerned, led him to hope that, with the help of his colleagues,
it would occupy a position more and more importaut in Canadian
flnance, .

Moved by Mr, Aug. Morin, seconded by Mr. Ferreol Dubreutil,
that the report of this meeting be printed and distributed to the
shareholders for their Information. Carriad,

The meeting then adjourned. .

At a meeting of the directors held subsequently Mr, F, X, 8,
.Charles was re-elected presid ent and Mr. R. Bickerdike was re-

elected vice-president for the current year.

(Signed) M. J. A, PRENDERGAST,
Secretary and General Manager,

THE STANDARD LIFE ASSURANCE COMPANY.
Hecounts for the Year ending rsth November, 1895,

REVENUE ACCOUNT.

Funds at the Leginning of the year............ eeeriees .8 39,772,150
Premiums {less re-assurance premiums)..... Ceerererens 3,931,230
Consideration for annuities granted.........ccvvevnnnn. 342,480
Interest and dividends........ tetesdanassntetansnanses 1,604,315
Fines and fees............ tresheaaneiiieeans 5,660
. . . $ 45,715,865

Claims by death under life })o\icxes, including bonus addi-
tions (after deduction of sums re-assured)....covv.... $ 3,268,705
Do. under endowments and endowment assurances matured 122,900

$ 3,391,605

Surrenders.....oveens racanes Ceeeirirae veeees PR 247,775
Anouities ........... Ceserireernraniaes Ceerierrereas 309,380
Commission..cvsessn veeiesevrosensas teeeeiieennana. 189,880
Expenses of manageimentevvieeeea teiiearatieisns .o 472,140
Dividend and bonus to shareholders.............vs . 125,000
InCome-tax cuvueeeeinansnss cerenens Ceresnaeaees eres 75930
Exchange accounti..ocisecerocensiisseainisns Ve 39,400
Special adjustment - to bring the rupee assets held agalnst :
~riipee’ liabilities to u sterling basis, according to the .
rate of exchange at the date of balance, the liabilities
and assets per balance sheet being correspondingly :
reduced oo aevinnnnniiaanns teveser emesarscesans 973,070
Tunds at the end of the year as per bal. sheet........ .+ 39,791,685
h $ 45,715,865
BALANCE SHEET, )
Shareholders’ capital paid up.sesvnevvrrivereneriave..§ 600,000
Assurance and annuity fund............00.0. . .+ 38,849,410
Reserve fund.. .... ....... Leemeset e rr et taraarans . 400,000
Balance carried forward...ovuivvinnieiiiiena e 42,275
Total funds, as per revenue account,,..............$ 38,891,685
Claims under policies admitted but not paid¥............ 736,260
Dividends to proprietors (due at and prior to 15th Novem. :
ber) outstanding®...ovviuvirvaiises, AP . 59,935
Annuities outstanding............. Creeeiiene Ceveens 4 245
Staffl deposit fund...... . B 40,465
. s $ 40,732,590
#*NorE.—These items are included in the correspond.
ing items in the first schedule, ’
Mortgages on property within the United Kingdom...... 12,685,440
. Mortgages on property out of the U. Kingdom ......... . 13,153,430
Loans on the Company’s policies, within their surrender
VAIUE vt vvareonnnsornnnronnsssnsns ceecsrensseas 2,011,400
British Government securities........... Ceeereaesaias 146,090
Indian & Colonial Government securities............,. 1,500,760
Foreign Government securities......ov.ua. Vewnastiaen . 78,250
Indian and Colonial Municipal bends.,... Cerieaaees oo 1,461,673
Railway and other debentures and debenture stock...... 1,655,715
Bank deposits for fixed periods...v..viiisiiiiiiinis .+ - 907,260
House property—Frechold..,... ...... Cesusannes vieve~ 2,179,670
€« Leasehold,.ecveuviveeniiiiianen, v 101,625
‘Stocks of Scottish Chartered banks. ,.vuvvvennn, AP 63,205
Company’s shares ...... Cieere e AN ceresans 1,500
Ground rents and feu-duties......... e o 824,680
Life-rents and reversigns purchased........ Cer veeees . -632,563
- Loans upon personal security ‘with policies of assurance, : .
repayable by instalments.......... Cetesreares e 765,205 -
Agents’ balances in-course of collection..... cererienes 868,535
Premiums outstanding in course of collection.............. - 591,825
Interest accried, but not due. ..., .vvoviunnens fevrnnae 362,873
¢ due, but not paid.sieereieieecasennss veesuans 59,670
Cash on deposit..... seseserasens cessnne PP cenes 17,950
Cash on current accounts and in hand...... vevesesess . 650,870
Deed and receipts’ stamps in hand.....ocovvenannnn oro 665

$ 40,732,590
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. NEW BUSINESS OF 1895,
Amount proposed for assurance (5,312 proposals)........$ 11,432,290
Amount of assurances accepted (for which 4,775 policies .
were issued).eeeiiaissncansiesnsinarcnsosssecens 0,717,375
Annual premiums on new policies, oovuuesivinsnns 388,570
Subsisting assurances at 15th November, 1895.......... 114,438,465

EXTRACTS PROM THE DIRECIORS’ REPORT.

The results of the new business are again very favorable, the
aumber of pollicies issued. and the suins assured, thereunder, being
both considerably in excess of the corresponding figures for any
previous year, .

The claims by death are also somewhat in excess of the previous year,
but the death rate of the company keeps well within the experience up-
on which the tables of rates are based, Looking to the return of new
business for the five years since last investigation, it is found that the
comp:ény have during that. time granted 19,035 new policies, for $44,-

81,680, :
¢ Since 1850 the number of policies issued, and the corresponding
“sums assured have been reported as follows for each quinquennium :

Years, Number of Policies. New Sums Assured.
1850-55. 00 evnvs 4,608 $12,464,940
1855-00...... .o 4,072 . 14,077,275
1800-651 000 0ass 6.559 19,171,825
1865-70. . .0uueus 9,190 28,569,005
1870-75. caevunns 6,318 30,241,820
1875-80....... . 9,400 30,965,930
1880:85. ... ...t 11,925 33,571,300
1885-90. 000 tn.. 13,481 34.944,475
1890.95..suu. .. 19,035 44,781,680

The ratio of expenses and commission to the premium income has
again decreased for the fourth year in succession, the ratio for the last
five years having been as follows :

17 85
17.55

1895.....

The expenses have been somewhat increased during these years by
the establishment of branches abroad, as has been explained at previous
meetings of proprietors, but it must be understood that a widespread
business, such as that of the Standard Company, is more costly than one
confined to the United Kingdom, though not necessarily less profit-
able,

The iavested funds continue to increase, and aceording to the bal-
ance sheet, were at 15th November, 1895, $300,580 in excess of the
previous year ; but the Indian .investments are stated differently from
what has been the serious practice, as will be afterwards, explained,

- and the comparison is not on this occasion = parallel one,” During the -

last fifteen years the increase in the amount of the funds has been no
less than 43 per cent.

The rate of interest on the invested funds has been maintained
during the quinquennium, having been as follows for each of the five
years ¢ :

5.1+ ) S (5 X
 &1+)- 2R DU § S
 £:17% JEP RS (s B
&1 VNP § S
. 1895 ieeiiiniiienarananess 420 ¢

Indian Exchange.—In short, save in one particular, though that an
important one, the progress of the company during the quinquennium
has been uninterrupted.  But as the results of the investigation have
been adversely aflected by this exception, it is now necessary to give
some account of it before proceeding further. .

The difliculty has been connccted with the rate of exchange with
India, a matter which has been alluded to at the general meetings for
some years past as engaging the special attention of the directors.

As the proprietors are aware, the company has for a long number of
years done a large business in India, the moneys collected there not be-
ing sent home, but being placed in Indian investments for the selection
of which the board had very favorable opportunities,

. As all know who have had monetary dealings with India, these funds,
which of course gtood in rugees, were originally, and for many years,
equivalent to stefling money at the exchange of about 49 cts. per rupee,and
so long as the liabilities against which they were held were in the same
currency, the sterling value of the rupee did not affect the financial
position of the company. Gradually, however, there was accumulated

. in Indian investments a large sum of money in excess of Indian require-

. ments. The steady fall in the rate of exchange, and the uncertainty
with regard to the future value of the rupee, caused at first some hesita-

. tion in the minds of the dircctors as to the best course to pursue with

- regard to this excess fund, but soon after the last investigation, the

* rate still continuing to fall, it became apparent to them that there was

.. too little present prospect of a rise in the exchange (o justify further de-
lay and, consequently, the whole of the cxeess of rupée funds, dver lia-

- bilities in that currency, has been dealt with during the quinquennium

; either by bringing the funds home at the rates of exchange from time to
‘time prevailing—and this has been the case with the larger proportion

. of the amount—or by writing down the investments in Indian securities
held therefor to the sterling par of exchange of 28 cents, . -

This necessity, and ong all the more regrettable, seeing that the in-

+. vestments in Indin, pe se, were all of the best and mdst, remunerative
description, has thus been forced .upon the board by circumstances
which have similarly affected all other persons or institutions having
like interest in the Bast ; and the result is that a very:large sum has

" had to be written off on this account before bringing. out the balance

available for profit on the present occasion, which otherwise' would
+ have been at least as large as at any previous division, Besides this,
the sum ol $973,070 hasalso been deducted from both sides of the
. account, for the purpose of bringing the rupec assetsand rupee liabilities,

- Division of Surplus among the Policyholders.—Leaving out

50 far as they balance one another, to the par of 28¢cts. instead of 49cts.,

at which, for convenience, they have hitherto been allowed to remain.
But this, it must be understood, is only a book entry, and does not
affect the financial pesition of the company in any way, or the available
balance of surplus. It does, however, show the total amount of funds,
and also the total amount of liabilities, asless by this sum than they
would - otherwise have appeared ; and in like manner if this change
had not been made, the increase of funds over the previous year would,
have appeared as $1,273,650 in place of only $300,580 as above re-
orted.

P In the statements of new assurances effected, and of the total sub-
sisting assurances, the value of the rupee has also now been -taken
at 28c. e

RESULTS OF THE INVESTIGATION,

Proceeding now to report the results of the investipation, the board
have first of all to submit the following report by the committee of
directors appointed to examine and certify the whole of the Company’s
securities amounting to $40,732,590. ) .

Report of the Committes,—The committee appointed to examine the
securities and other property held by the Company, as at 15th Novem?®
ber, 1895, have now to report as follows :

They have satisficd themselves of the existence of all the security
writs and stock, and share certificates, held by the Company in the
United Kingdom, as well as the titles of the Company’sheritable or real
property therein. -

" The balances and securities abroad could not be examined by the
committee, but these have been sufficiently certified to them by the
Company’s local directors, auditors, or bankers, or by public officials.

The vouchers for the loans within the value of the Company’s
policies, and some small items, have heen examined by the auditor  and
accountant, and reported by them to be in order, as certified to the
committee,

The committee have also examined the balance sheets of the Com-
pany’s books, as at 15th November, 1895, and have ascertained that
the amount of the assets, evidence of the existence of which they have
certified, tallies in aggregate amount with the amounts stated in the
balance sheet. .

The committee, in the course of their investigation, had before them’
the fullest and most recent information available, regarding the heritable
properties, and other securities, in which the Company’s funds are in-
vested, and where any doubt existed of their sufficiency for the full
amount represented, such sums as were necessary were written off for
loss or depreciation. All investments in rupee currency have been
written down to the sterling value of the rupee. -

With these explanations, the committee have found the total amount
of funds at 15th November, 1895, to be $40,732,590, which sum was
represented by the securities under the review of the committee, and by
the other assets enumerated in the second schedule returned to the -
Board of Trade. C

Liabilities and Basis of Valuation.—From the total assets as here
stated, there first of all falls to be deducted the outstanding or ascer-
tained liability for proprictors’ capital, and certain other vested lia-

bilities, being as follows :

Total assels covvvvreeottiiireeneriinisssrserssenssedd 40,732,590
Deduct vested liability— S _’S
Paid-up capital.......
Reserve fund ......

Ceter s evsese s

... $ 600,000

Ceseerriieriiasensinssies 400,000
Policies become claims by death, but under which
the settlement has not yet taken plaee...,..., 736,260
Dividends outstanding...... ..... .. ....000 59,038
Annuities outstanding........oiiieiiniiey L0 44250
Staff deposit fundi..y tiiiiiiiiiieiiiineeee. 40,465
~———9% 1,840,910
$ 38,891,680

Against this sum has to be set the estimated value of the whole of the
Company’s liabilities, under assurance and anniiity contracts, and calcu-

“lations in connection with the same, which have been carefully prepared

and vetified by the actuaries, havé been laid before the board.  Except
in special cases where it is not applicable, the English life table has, as
gfl recent years, been used for the valuation of the Company’s lia-

ilities, .

The rate of interest employed for a considerable proportion of the
liabilities is 3 per cent., and for the remainder 314 per cent., and as the
Company’s funds still yield over 4 per cent., a considerable margin is
left for safety and future profit,

Further, the reserve fund of $400,000 remains unappropriated, and in
view of the falling rate of interest on all investments at home and abroad,
the board consider it proper to keep this sum available if need be at a
future date, still further to strengthen the reserve for Habilities,

With these preliminary observations, the board now state the final
result of the valuation, as follows : :

_ Balance of funds after deduction of vested liabilities as be-

| fore...... teeseresatiriestaanasessaessssd 38,891,680
Liability under the Company's life assurance and annuity

LranSaCioNS . s vevuvnusrarananrnnenoss seroseress 36,704,710

Balance of assets over liabilities. ... vvvivviinuins,en. . $. 20186,070

——
v

of reckoning the sums already paid away duringjthe
quinquennium there thus remains-for present distribu-

tion, thesum of..ovvveinss coveninnnn. cietesennes 2,086,520
From which the directors propose to divide amongst the

policyholders, in addition to the sum of $176,950

paid  during the quinquennial period as infer o

mediate bonus....euiiiiiiiiiiiiiiiiin e, 2,142,700

L

Leaving to carried forward vueu .. vievsivonconcinooess o8 42,270



' THE CANADIAN JOURNAL OF COMMERCE.

e -

The tontine rate of bonus gives 3 per cent. for each year the policy
has existed, and provides a bonus varying according to the age of the
policy up to a maximum addition of $100.50 per $1,000 assured.

The gqual and colonial schemes give a uniform bonus of $50 per
$1,000 assured to all policies of five years old and upwards, and a pro-
portionate rate to policies of more recent date.

The total reversionary value of the sums proposed to be added to the
Company’s policies on the present occasion is $3,772,705.

. ntermediate Bonus till next liwestigation.—~The directors propose to
allow an intermediate bonus to with-profit policies of the Company
which become claims by death or mature on or before 14th November,

" 1900, at-the raté of 41 per cent. for each full year’s premium {excluding
half-yeaxly or quarterly payments applicable "to the preceding year of
assurance) due ‘and paid after 15th November, 1893,

Privilegesof Policyholders,—At past invesligations it has been usual
to make announcement of concessions to policyholders by which the
policies have been freed from some obsolete restriction, or have been
otherwise rendered more valuable documents to possess. On the pres-
ent occasion no such announcement can be forthcoming, for the suf-
ficient and satisfaclory reason that no such possible concessions remain
to be made, the Company’s policies being now, in the majority of cases,
merely a simple contract to pay the sum assured, immediately on proof
of death and title, or on attainment of a stipulated age, provided the
premiums are duly.met, all other writing upon them being privileges

. conferred on the assured, not conditions imposed upon them.

Extension of the Business,—The development of the new branches
goes on very satisfactorily, and the directors are confident that in facing
and finally dealing with the question of rupee exchangé at this time,
they are taking the wisest course to ensure that the Company’s progress
will still be attended with as full 2 measure of success as that which has
followed it ever since its first establishment seventy years ago.

Board of Directors,—The report of the Directors cannot be finally
closed without reference to the hedvy loss the Company has sustained
duting the past year by the death of three of the members of the Board
of Directors, namely, Messrs. Moncrieff Mackenzie of the Edinburgh
Board, and Sir Steuart Macnaughten of the London Board—all of
whom had taken a warm interest in its management,

CHAIRMAN'S. SPEECIL,

Tue CHAIRMAN : I beg to move the adoption of the report, which
I hope has explained to you pretty clearly the position of the Company’s
affairs at the close of the five years that ended on 15th November last,
and the cause that has led to a smaller surplus than usual being available
for distribution as bonus on this oceasion ; and in doing so I would
allude to one or two points on which, possibly, some fuller explanation
may not be out of place.  And first, as regards the investments. FHav-
ing been a member of the Committee which made the usual searching
investigation into them, and whose report you have heard read, I am
able to assure you that they are, taken altogether, of a very satisfactory
character, Of course, in the investment of a fund of over forty millions
dollars, yielding an average return of about 434 per cent., it is not pos-
sible to avoid making some mistakes ; but any sums which require to be
written-off are in reality small, and are more than counterbalanced by the
profits on those securities which were realized during the period. As
regards Irish investments, I need only mention that they have yielded =
good rate of interest duri_ng the quinquennium, and have recovered some
portion of the value, which by way of precaution was writien off them
five years ago. The amount on deposit with Australian Banks is not
large, and no loss of capital is anticipated. As regards our Indian busi-
ness and the question of exchange, 1 would first draw your attention to
the fact that the large sum of money which was accumulated in India,
as referred to in the report, arose from the very prosperity of the Indian
business, the Standard Company having always been a household word
in India, descriptive of all that a life assurance company ought to be.
Secondly, there has been no speculation in silver ; not one penny has
Dbeen sent from this country toIndia for investment in anticipation of a
* rise in exchange ; but the sum which was gathered up in India was no
more than the legitimate accumulation of income received in the ordinary
course of business at the Company’s Indian Offices. These accumula-
tions were invested i Indian securities, and in no case hasa loss been
incurred on any of the investments in which they were placed. Indeed,
most of them have very considerably improved 1n value, Thirdly, the
whole loss has been met and provided for during the quinquennium
now ended. And lest it should be thought that there is a possibility of
further loss from depreciation of the rupee excess funds still remaining
in India below the valuation qf 28c., at which they stand in the books at
15th November, I may mention that a considerable portion of these
funds have already been realized at a larger price than could have been
got for them at that-date. .

-

Vo : B
LEGAL RECORD, &o,
'

. : Week ended June 16, 1836,
The following is & record of transactions and cases in our
Canh&ian courts of law, comprising Writs Issued and Judgments
TRendered for sums of $300 and upwards, and Chattel Morigages
and Bills of Sale for sums of $650 and upwards :

Writs IzsuED, PROVINCE OF ‘QUEBKC.

.

oo June 11,
Compton—R. U, Parsons vs W. W. Parsons et al........ $ 475
Danville—Merchants Bank of Canada vs L. M. Bourgeois &

Co., $500, '

i

'East'Ahn'g'ixé: -A. Ro\ux'\{s Elle Duplin,...
- Montreal—W. J. Gage

1,450

Co. va W. Drysdale, $764
tric Co. (Dmgs), $399; J. L. Lafleur vs J. Boursier, $1,459,
Quebec—P , Hamel vs Ferd. Beauchamp, $600; Mason
. lin Organ & Piano Co. vs Arthur Lavigne, $504.
Sherbrooke—L. A. Dastous vs Mrs, T. A, Fateux....
Weedon—C.- Tanguay va Moise & George Bourque..... .
. - June 12,
Montreal—W. ', Lighthall vs I, R. Alley, $500; 11, Granger vs
J.J. Hanmufg, $842; L. Beaudry v8 o, Lémire, $400; F.
Talbot vs A, M. Miller, $20,000; S. D. Marlatt et al vs A,
S. Whitney, $629, T
Rexton -Falls—-G.y’W. Gilmour vs T. DeGrobois et ux.... 1,100
T ) June 15, .
Montrétilé;)[out:eal Weaving Co. vs I, Charbonneau etal, $1,624;
" T, Prefontaine et al vs R. Guertin, $569; W, Gillesple et
al va T. S. Vipond et al, $376.

"St. Ann de Beaupre—A. Nadezu vs Louis Nolin........ 311

Vercheres—OQ, Chevalier vs Philbert Dalphe et al...... {1,281
. June 16.

Heresford—A, Gagoon vs ¥, X, Feuiltault.......... ... 800

Montreal—H. Graham vs Holmes Elec. Protec.” Co., $488; T. R,
«+= Ridgeway vs Dme. J. Johuson, $400; J. L. Reay vs M,
Rudolph, $2,700; J. L. Reay vs A, Rudolph, $4,700; J. L,

Réay vs T. 8, H, Tait, $2,200, . .
Orford—:A, L, Burke vs Benj., & Edwin Paige (Dmgs).. 1,000
Quebec—Annie S, Bell v8 8. Griffin..,....cevvvniinnnee 586
8t. Henri—J. I, Gravel vs T'elix Gougeon.............. 828
St. Louis—Montreal Weaving Co. vs I. Charbonneau et al,
1,624, , , . .
St. Mic?hél—F.N. Belleau vs Solyme Forgues (dmgs) . 500

St, Vincent de Paul—Dme. D. Roullard vs P. Archambault,
$2,159. -
Stanstead—Est. P. B. Wilcox va L. Beauchemin 506

Montreal—J. Baxter va J. A, I. Craig et al, $4,000; C.J. Me-
Cully vs Jos. Manvir ot al, $540 ; M, Stewart vs J.J.
_ O’Brien, $338 ; U. Charbonneau ys E. Reeves, $500 ; C.

- @alibert et al vs F, X, Wardlow. (Disputed) $5,160,

St, Monique—H, B, Vallieres vs Severin Desfosses....: 450"
WriTs IssUED, PROVINCE OF ONTARIO. ‘
June 11,
Bruce Tp—W. J. Montgomeryetalvs A, M, Wood et al.. § 824
Ottawa—Baok of Ottawa va Parsons & 8mith............ 4401
Port Hope—D. Wagstaff vs Harold Barrett............ 8,408
Rainham—C. Stewart et al v Wm, Iarper, et-al........ 47

Toronto—J. C. Hatton vs E. & H, A, Ingham, $1,7%50; &. P,
 Magann vs J. P, Murray et al, $3,650. i

: ) _ Juue 12,
Belleville—-Brereton & Manning vs S, A, Hyman........ B8
Hamilton—J. M, Dingwall et al vs P.J. O'Donnell.,.... 625
Port Arthur—T. Marks et al va R. E. Mitchell & F. E,

Gibbs, $1,873.
Stirling—Ellen Foley va W. 8. French.............c000 2,000

Toronto—Hamilton Bridge Works Co. v Robt. Simpson, $21,180;
W. A. Campbell va World Newspaper Cd., $802, ,

‘Windsor—J. L. Christiani vs Wm. Janette, $1,000; A, W, Joyce
& B, Willis to R. H. Moonly et al, $2,500.

Woodstock—Ambrose Hayward tdé® Oxford Perm. L. & 8.

~ Socy., $1,270, L _

Note—Writ in lagt week’s issae, under date 4th inst,, Howard va

Britten & Bradshaw is a disputed account,

June 15.
Adelaide Tp—Dom. 8. & I, Soey, vs I P, Annett...... ~1,057
Blind River—T. Long & Bro. ve Blind River Lumber Co. et al,
3,695. :
Galt-—%.ll‘. Gibson v8 Galt & Preston St. Ry. Co.......... 904
London—W. Golley vs London Mutual Co.............. 500
Nepean—Hon, F, Clemow vs A. 8. Cowan et al.......... 310

Toronto—Maclaren, Macdonald & Co. v W, C. Fox, $810; The
. Tinancier Co. vs W. McFarlane, $4,950. :
Welland—J. Pawling v, W. H., Swayze...........v000s

York Tp—J. Watson vs A, L. & S. A, Willson

. . June 16.
Adolphustown—A.. 8. Carson vé J. W, Dorland et al.... 1,300 "~
Emsdale—Sarah Hanes v John Harper................. 0,000
Guelph—A, B, Walker va J.J. Daly................00i
Lambton Mills—I. M, Scott v Arthur Jackson.......... 704
London=-D. l{. McDonald & Co. vs P, M. Lawrason..,, 764
Ottawa—Louisa Bailiff exra. v Mary Keys.............. 5065
Smiths Falls—Molsons Bank vs W. J. Saunders......... 816

Toronto—0. R. Macklem vs W. G. Campkell et al, $1,008; T
C. Mackiem vs R, E, Clark et al, $1,244; W. R. Teskev vs
Est.C.T.Whatmough,$401; Paton M{g.Co.vsHood Hosiery
.Co., $421; Corpn. of Toronto vs Robt, King et al, $400;

“Ontario I & L. & I. Co, vs F. M. Morson, $8.465; J. Kil-
*‘gour vs M, Saunders, $350; E. Ib. Bingham vs Jos. Rogers

at'al, $852. Ll ‘
Toronts Junetn—L. J. Kirkpatrick vs Thes, Townsend. . 820
Webbwood—J. C. Heffernanvga Wm. Carr........ ... 87

verese0o—D B, Bingham vs John Small........cceiuivs " 876

2R

3 A. C. Bisson-- *
ette vs W. Blanchard, $500; H. J. Weaver vs Royal Elec-

& Ham. =

383 - -
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June 117.
Belloville—S, Sargent va 8. A, Lazier & Son........... 450
Pitzroy Tp—W. 8. Senkler vs Jas, Herrick et ux........ 1,447
Galt—J, P, Baker v I, T, Willett,.....covvuvunninnss 1,242

Gwillimbury 1 Tp—@. Elvidge vaSaml, and I, Pegg & W. Hop-
king, $2,388.

London—Ingersoll Packing Co, vs P, M, Lawrason,..... 704

Mattawa—DBank of Montreal vs Francis Meindle........ 4906

Port Arthur—Ontario Investment Assn. et al vs A, F. Keifer et )

ot al, $2,655.
Rainham—Cecilia Stewart et al vs Jerome Stewart.... 2,002
‘Wahnapital—M, Barber va J, T. Cryderman............. 311
‘Whitehurch Tp— C, Lundy et al va W. H. Lloyd, $850; C. D.
Massey va C.C. Webb et al, exrs., $1,484,
Waits Issuep, Manrrona & N. W. L.
June 11.

Edmonton—W, R, Allanvg J. D, Clarke........... ... $ 3867
June 12.
Fleming—Doull & Gibson vs I, Galbraith, $467 ; Xeewatin L.
Co. vs L. Galbraith, $379.
Moogomin—DNorth Scotland C. M. Co. vs R. Stewart. .... 449
June 17,
Edmonton—L. Kelly vs TLW. Nash.........cccevueeens
- JUDGMENTS RENDERED, PROVINCE O¥ QUEBEC.
June 11,
Montreal—T, @. Roddick agt L. N, Mallette............ $ 3850
8t. Henri—Les Com. d'Ecoles de St, Henri agt Ingersoll Rock
) Drill Co,, $478,

603

Sherbrooko—J, 1T Barker vs J, L. Cole... Cereseraiaans 1,057
June 12.

Montreal—@G. Meloche agt Phillas Vanier,......o..oenu 826
June 12.

" Gainsborough Tp—J. . Stewart to A, Moot............ 45

Hamilton—T, M, Powers to IT. Kuntz..\......ocovuvnnn- 2,000

Howard Tp—Mrs, Annie M, Patterson to J. W. McKenzie 560
Huntsville—John & Nancy Cook to CanadaP, L. &S. Co. 1,200
June 16.
Montreal—J, B, Woods agt Ottawa & Gatineau Ry. Co.... 301
8t. Therese de B—D, P, Martin agt Axthur Limoges..... 489

: June 16.
Burlington—Rev, L. C. T, Therien, esql. agt Dme Ant. Mallette,

Coatlcook—Canada Congregational Society agt Johnson Taplin

$2,441,
Molbourne—E, ¥, Cleveland agt John Ewing, Jr........ 342
Montreal—J. Beattie agt North America Phosphate Co. . 475
3t. Lasare—L, Brunet Fils agt Louis Brunet, pere...... 625
St. Sylvere—J. 8, Masse agt Parre Moise................ 1,000
Stanstend—J, B, Taylor agt Hugh Clark.,.............. 340
- June 17,

Montreal—C. Paroisseiux & Cathechistes St. Viateur agt Oct,
Dussean, $340; Gazette Printing Co.agb Holmes lilectric
Protee. Co., $4382.

JUDGMENTS RENDERED, PROVINCE OF ONTARIO.

June 11.
Brockville—J. Shack agt Wood Bros......... ceeee. B 325
Nelson Tp—W, L. P, Eager agt Tno, Harris. . 621
Toronto—J. Young agl Hy. Parmley.......ovvevivrenn 767

Windsor—R. Pinchin agt J*R. Campbell, $814 ; R, Pinchin agt
Jos, White et al, $004,

cvereeas —Trusts Co....ovvvveveinvnnnnenanns Verieraees 3,762
........ —B, Lloyd agt Wm, Arnold............ooeeee.. 2,880
June 15,
L’Orignal—A.. Raciue & Co, agt A. I, Tourangeau.,... 332
‘Windsor—J. P, Lewls agt Jos, White ot al............. 783
June 16.
Bathurst Tp—R. J. Wilson agt J. 3. Hughes.......... 2,181
Caledonin—R. O, Struthers & Co. agt C. Richardset al.. 887
Halliwell— Ames.Ilolden Co, agt J. 8, Fox............ 609
Mitcholl—J. Plrummer agt Jas, Wood et al (costs)...... 400
Ottn\\'x}$—-113mlquc Nationale agt Patk, Whelan & Filion & Co.,
1,405,
St. Thomas—. Fisher, Sons & Co. agt. Alex, Mason.... 404
Toronto—Dominion Bank agt J. J, Davies.............. 492

Wainfleet Tp—~—Security Loan & Sav. Co. ugt Iarriet & John
Miller, $3808,
~ Chiengo, T11—W. Hodgskinson et al agt W, L, Turner.. 645

June 17.
* Belleville—C. Forster agt Btta Carmichael............. 1,

. Biddulph "T'p—Acet. Supremo Court agt Patk, Nangle.. 11,182
Toronto—J. Crowther et al agt I, H, Miller............ 673
York Tp—Acet. Supreme Court agt Wm, Brunskill & W. Mun-

ghinw, $13,476. }

verenesnn—=W. R, Teskey agt J. I, McCrac............ 2,195
JuvemrnTs RENDERED, NoOvA SCOTIA.
Junoe 15,
Halifax—T. W, Cunningham, agent, for................ 1,018
- Sydney—B. Granger, hotel, for................. weree. 1,068
Wycocomah—J ., 8, Tart, G.8. f0or. ... vunerernernvnnens 831
Charlottetown—Patk, Monaghan, grocer, for,......... .. 810

JUﬁaMEN’i‘&RENDERED, ManrroBa & N.W.T.
June 17,
Cypress River—Keewatin Lumber agt Young & Co....

JUDGMENTS RENDERED B. C.

608

) S June 11, v

New Westminster—Brunette Saw Mills Co. agt Jas. Lord et al
$928; II. F. Clinton et al agt C. B. Woods et al, $917,
June 17,

Three Forks—F. R. Stewart agt Slocan Store Co........ 451

Vancouver—Can. Perm. L, & 8av, Co agt Benj. Springer et al,
exrs.,” $17,346,

CHATTEL MORTGAGES, PROVINCE OF ONTARIO.
June 11,
Barrie—Leander & Anne Sanders to C. Douglas........ $1,408
St. Thomas—Saml. & Jeanie R, Shepard to J. Rundle.... 2,
Toronto—Ellen Callen to Toronto B. & M. Co,, $3,125 ; Richd.
Lennox to Reinhardt & Co., $1,884 ; Richd. Lennox to
Toronto B. & MM, Co,, $4,000.

Coarren Monreaers, B.C.

. June 12
Rossland—1J. T, Saucier to G. Lamontagne.,.......... $1,760
Nelson—T. W. Gray to Turner, Beeton & Co...... ceer. 928
oo June 15.
Eastnor Tp—Jacob Woolfley to J. & H. Spence.......... 911
Niagara Falls—DMichael Donnelly to O’Keefe Brew. Co.,
$3,745.
Ottawa—Maria McDonell to E. Tasse............ Vevesn 8656
Petrolia—Jas, Bluke toJ. W. McCutcheon.............. 850
8t. Catharines—Wm, Andrews to A. A. Allan & Co,..... 639
Wiarton—B. B, Miller to Union Bank........ Ceiiaieens 1,104
June 16,
Bentinck Tp—John Hosbach to J., Abell................ 902

Brockville—A., O. Dobbie to T. Gilmour, $2,016; J. A. Stephens
to Louisa A, Stephens, $802; S. A, Wiltse to D, F. Hayes,

$890,
Essex—Mary & Peter Malone to J. B. & J, W, Scandrett 709
Georgetown—Wm, Jeans to Jane A. Smith............. 700
Holland Centre —George Leach to C. Eatop........... .. 660
Mitchell—A. Goebel to G. Goebel...........c.evveenens 1,000
Napanee—Wm. Burns to Kate Embury........ce00uuu.n 641

Owen Sound—>Mrs. E. A.Matthews to Owen Sound Gray &Bruce
L, & 8. Co., $1,700.

Toronto—TFredk, Adams to Amelia X, Adams, $870; Ellen Callen
to Reinhardt & Co., $1,126 ; Wm. Carlyle to J. Carlyle,
$660; E. K. & Agatha B, Dodds to J. I, Seagram, $901; R,

... J. Fielder to R."Davies, $1,000; Frances A. Hogaboom, as
oxrx, et al to Molsons Bank, §$1,100; Jacob Mehr to
TFrankel Bros., $613.

Vankleek Hill—Alphonse Lajeunesse to E. Roberts.... 600

Victoria Harbor—ILlizabeth A. Evans to W. Evans et al. 1,000

June 117,

Cornwall—W. H. Craig to M. Johnston..................
Dunnville—~Miss Isabella N, Stewart to W. F. Haskins, .
Sudbury—Arsine Gougeon to R, Martin........... verns
Toronto—Thos. Welch to Gowans, Kent Co.............
White River—Jas, Ilogan to T, Marks & Co............

Coarren MowreaaEs, MaN. & NW.T,
) June 11.
Carberry—E. R, T. Smith to C. E. Tower............... $ 572
i June 17,
Portage La Prairio—Central Elec. Light Co. to Great West Life
Co., $8,600. ‘

CitaTTEL MonrTteacms, N. 8.

571
1,650
780

: June 15,
Halifax—Hubley & Co., Gro, & Provs,, for........... oo 2,600

BrrLs oF SALE PROVINCE OF ONTARIO.
) June 11,
Toronto—Morton & Ida G, Keaclie to T, A. Moore....... $ 600
' : June 12,

Hamilton—Jessie Chapman to A, H. Dodsworth, $4,000 ; Hamil-
ton Tron & Steel Co. to Hamilton Blast Furnace Co.,
Ltd., $175,000.

Windsor—Nellie & L. N. Schomfeld, to Mary 8. Gum-
berts, $3,300,

_ June 16,
Chatham—TR, P, Reekle to A. F, Gladhill.............. 1,623
Mulmur Tp—R. J. Larkin to A. B, Noble.............. 1,210

BiLis OF SALE, ManiTorA & N.W.T,
June 1¢.

Winnipsg—Hotel Leland Co. to F. W. Ferguson et al. 65,000
Brrrs ox Sank, N,B, i
June 17,
2,000

Bathurst—P, J. Veinot, publisher......... e
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Brurs oF 8r1E, N.S.

June 17,
Bridgewater—Isaac & Harry Garfinkle, D.G............ 10,007
Halifax—Grant & Co., feed, &C.....ovriirare vriranaes 550

"Windsor—C. & G. Wilson & Co,, D.G..ovvvernievannnnns. 14,707

THEATRE FRANCAIS.

May Blossom, a pretty domestic dvama, is the bill at
Theatre Francais this week, and it is splendidly played
by the dramati¢ stock company. Miss Beryl Hope assumes the

titlerole and plays it with great earnestness and depthof feel-

ing while the other characters are ably presented. The vaude-
ville bill is a large and strong one and includes six different
acts which aside from the drama would constitute a full per-’
formance, and when one reflects that both drama and vaude-
ville are presented for the pried of an admission to one,
the crowded condition of this theatre from night to night
may be understood. Next wesk another play-on the order
of #The Plunger "will be produced, viz : *The Inside Track,”
also the property of Oliver Dowd Byron. It is a play full of
life and action and there will be a fine scenic equipment for
it. The feature of the vaudeville bill. will be Baby Story,
‘the youngest living cometist.

—Tux next time you get your shoes wet
if you will stand them up, pull them into
shape'and fill them with oats, such as
horses eat, iIn a few hours all moisture
will be drawn out of them and the leather
willbe softand pliable, The same oats
can be used over and over again,

//—\\

“Wolff American”
High Art Cylces.

“*McCune” Cycles

“Commercial” Cycles
Good Machines.
¥ Also Juvenile bleyeles on hand and * ADLER”

Cycles *BOKER’S IXL” Cycles for Impor-
tation.

DORKEN BROS. & CO.,

140 McgGill St., - - MONTREAL.

‘ﬂ ? ’
Jumancial,
s

Thursday Ev’g., June 18, 1896. 10 cents. _ Thursday Ev’g, June 18th, 1896,
Although business on Change shows little » i . The position this week is aptly summed up
improvement in volume, prices havea rather V a r\s I 't : in the following extract from aletter received
higher tendency, the percentage advance on the » byalocal ﬁrm_ from a traveller :—*¢ Very little
weekin some cases being several units, The 5 cents can be done just now. Customers are more
-

elections are blamed for the prevailing dullness
in this market in common with others, and as
indicating that brokers do not anticipate any
marked’ improvement in the near future, itis
significant that they have decided to hold only
one session a day until September and none on
Saturday. The money situation is interesting,
brokers claiming that they can without diffieulty
obtain all they want at § per cent, whilelenders
under existing conditions, do nol seem to be
any too anxious to lend on call, The principal
advances were Cable, 234; Pacific, %; Gas 114

The Best &
CIGARS
that money, skill, and nearly half
century’s emperience can
mroduce.
Made and Guaranteed by

S. DAVIS & SONS

| E]_ Padre Need].es’ MONTREAL WHOLESALE MARKETS;

inclined to talk politics than business.” This
sentiment appears to be that of the trade
generally. Naturally, the wholesale trade- is
not at all pleased with the present condition of
affairs, and really, it is difficult to understand
why the elections should have this effect, as no
. matter which parly prove successful at the polls
it is hardly likely that any tariff changes could
come into effect—this year anyway. Conse
quently, the prospect is for a spurt of activity
for a few weeks, but the total volume of
business for the season will probably be under

manifested in American and Canadiansecurites.
Exchangé has been quiet. Between banks—
New York funds, 3-16 to 1% dis, sixties, 9-5-16
to 9-7-16; demand, 7g-9-16 to 9-11-16, - cables
9}{. Counter rates were:—New York funds,
par; sixties, 95§ to 93{; demand, 9% to 10;and
cables 103%. Appended is the usual compara-
tive table compiled by C, Meredith & Co,

MONTREAL CLEARING HOUSE.

Total for Week End-
ing June 18,1896, Clearings, Balances
: $10,422,280  $1,549,766
Corresponding :

Weelk of 1895..... 12,204,656 1,655,085
W« 1894, .0 110,702,621 1,507,648
«  «1893..... "10,022,018 1,205,674

gains ground, however, that the present ad-
ministration will be returned to power, though
with a small majority, and in anticipation,
wholesalers are looking forward to increased
activity the next few weeks. Collections,
generally, are reported as fairly sniiéfuctor’y,
though in one or two sections, there is room
for considerable improvement,

.

Highest Grades and Great Value.

Street Ry. 4J{; Toronto Ry. 1){; and Postal, R 2 the average, as' when merchants do begin to
1. Earnings of both steam and electric railways BANES, i & 8 E buy, it will not be with that freedom that
keep up very well all the principal roads show- 5 %ﬂ E § wou}d }!zwe been 'the case carlier in the season,
ing substantial increases on the week. A  Montreal........ 10 200% 219 208y A_g:un, in many lines, such as b°°‘5_ and shoes,
feature this week has been theannual meetings  Commerce ..... 831 125" 22 1298 hides, elc, the result of the elections, what-
of a number of banks, which are dealt with Hochelaga...... 2 120 120 12814 ever it may be, will make very little difference,
fully elsewhere. Although the statements %glr:g:;ms ------ 27% ig% %gé 16734  so that there is no valid reason for the present
were not 50 good as had been hoped in some Quebec......... 44 118 118 .. dull_nc's.s. The lines chiefly affected by the
cases, still all things considered they must be  Qptario..... .. .. 4 58 58 .0 prevailing dullness arc dry goods, hardware,
regardcd as favorable. From outside markets Union..,........ 06 1004 10014 101 paints, boots and shoes, and consequently
reports are of firm prices - but not very active MISCELLANEOUS, legxlher, grain, flour and grocerics. A gratify- -
business. The Republican convention at St. Cable ........ wo TR 160 15754 1625 . ing feature, however, is the marked improve,
Louis, has caused a pleasant surprise by pract- Can, Pacifio...... 260 62 610¢ 54l ment in export business, good sized shipments
e a8 ....... .. 105 187  185lg 20637 - . ? .

ically endorsing a Sound- Currency platform, My St Ry....... 734 212 ¥ 208" 207 going forward of eggs, butler, Manitoba flour,
‘and in consequence a very hopeful sentiment Toronto Ry..... 0 68 63y 81y sole and black leather, etc.  Other lines show
has been created, in New York, with the Telegraph...... 27 1673 106515 1624 little change, prices being -generally steady.
expectation that European buying will again be 11;35;}:11 qi:]ell(aecgt:?(:r,h 33; 18?5% ,?155% sese There*was a slight incre?.se of activity, gen-
a feature, The London markets have been Jfont. Cot. B’dé'$4’0n0 0914 9934 ' erally, a week 'ago, but with the near approach
again very firm with an increasing interest being  Dom. Cot Co..... 58 94 933 101 of the 23rd, this has been lost. The impression
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. CARSLEY’S COLUMN.

(AR

. Wholesa,le
Dry Goods e
Merchants.

"

SPECIALTIES:

COLORED
AND BLACK

UAMIAEAE

SILKS

AND——————ssmssamgy - -
!illuw

h DRESS
GOooDS,

Mantles and Jackets.

‘q "
>

Carslev Sons
& Co,

1 13 St. Peter Street,

w— MONTREAL.

Substitution
tho fraud of the day.

Sce you get Carter’s,

~ Ask for Carter's,
Insist and demand
Carter's Little Liver Pills.

AsHES—The demand is good, so that in
spite of large receipts, prices hold steady. We
quote : Pot, 1st sorts, $3.60; 2nds, $3.30;
and pearls, $4.80.

Advices from central QOntario give theun-
welcome news that the strawberry crop is
stricken with a blight known as the. *“Leaf
curl,” and will probably be a total failure,

BEANS — Nochange is reported and in the
absence of lbusiness prices are more or less
nominal ; small lots are offered at 85¢ and
larger quantities at 75¢ with that little enquiry.

Boots AND SuOEs—Manufacturers report
that travellers are doing scarcely anything on
fall account, and they do not now lack for any
improvement until after the elections, A few
scattering spring sorting orders are received
accasionally, and retailers report an average

week’s business, Collections are generally
satisfactory.

CemENT AND FIREBRICKS — Arrivals of
cement this week comprised 2300 casks Eng-
lish, and 2700 casks Belgian, while 10,000
firebricks were received. Business is as dull
as ever and prices in the abscnce of demand
arc unchanged. No material improvement is
now anticipated for some time. We quote
Englsh cement, $2.05 to $2.15; and Belgian
$1.95 to $2.05.

Dry Goobs — Dullness is the principal
feature, country merchants being more inclined
to talk politics than husiness. Orders on fall
account are coming in very slowly, the trading
being at present in simply a hand to mouth
fashion. * City and suburban retailers 1eport a
fairly satisfactory week’s trade, the fine weather
helping them toa great extent, Manufactu-
rers are generally fairly busy, but reporl prices
unchanged, though firm, Collections are now
fairly satisfactory, except in one or two sections.
Wholesale lhouses are now preparing for semi.
annual stocktaking and no marked increase of
activity is likely for some little time. The
result of Tuesday's struggle will also have an
important. bearing on the future’ course of
business.

Evarorated Goons — The demand for
dried apples is chiefly for country accownt and
some good sized sales have been noted this

week an Quebec account at 33{c b, Onlocal
account the demand is quiet, and the range of
priees 3 to 4c,

Frour—The positign of wheat in Chicago
has again improved, and this has had a strength-
ening effect on the local flour Lusiness, A
much better export demand is also noted, some

good sized sales having been put through of
Manitobas on English account at firm prices.
Onario straight rollers are very dull. For
meal theteis a fair demand, and prices holr
steady. In the feed market a feature has been
a more active enquiry for bran, some good sales
having been made on the basis of quolations,

Tisin aND Fisn Qits—The fish market,
locally, is practically dead for both salt and

. fresh varietics. In the Maritime provinges

some good calches are being made, but none

have arrived here yet. Prices are purely
nominal. We hear of no sales of seal oil locally,
the demand being practically nil. Some fair
sized quantitics are reported as shipped from
Newfoundland to Great Britain, ‘

Furs—Cable advices from C, M. Lampson
& Co., give the results ol the latest London fur
sales as follows, compared with last March :—

Red Fox, 734 p.c. advance; Bear, unchanged;

Beaver, 15 pc. lower; Mink, 10 p.c. lower;

Marten, 10 p.c. lower; Lynx, unchanged; '

Otter, 15 p.c. lower; Wolf, 15 p.c. advance;
Raceoon, unchanged; and Skunk, 15 pc
advance.
January last.

Groceries—Little or nothing new can be
snid of the grocery market this week., Sugars,

Musk Rat was 10 p.c, lower than in

despite the firm ﬁoshion of raws, keep very

dull and ecasy, and this line in common with
others, is said to be suffering from *‘election
fever.,” In ordinary years, this is the active
season, on account of the demand for preserv-
ing purposes, but so far this summer the
increased demand expected, has not material-
jzed. After the elections, the market may
revive, and in this case an advance would not
be altogether unexpected, Teas are quiet,
business being confined toz few small peddling
sales, while canned goods, molasses, rice and
kindred lines are very dull. In dried fruit, the
feature is still the scarcity of California raisins
and prunes, while Valencias are firm under
very light supplics, with a fair demand passing.

GREEN Fruirs—Business has been quite
active, and with larger arrivals, prices of the
principal lines are lower. We quote as follows :
Oranges, Valencias, $7to $7.50 for ordinary
cases; Messina, per box, $3.25 to $3.75;
Sicily Llood oranges, $2.25to $2.75 for half
Loxes; Lemons, $2.00 to $2.50 for choice and
$3 to $3.50 for fancy. DPineapples, 10 to 15¢
as to size; bananas, $1.00 to $1.75 per bunch;
apples, $6 to $7 for Russets and Spys; dates,
per Ib., 43 to sc; figs, § to 12c; tomatoes,
Mississippi in 4 basket erates, §1; green peas,
$1 25; wax beans and green beans, $1.25;
strawberries, 7 to 8¢ per box; Onions, new
Egyptian, $1.75 to $2 per bag of 110 lbs;
Bermudas, $1.50 per crate; Cocoanuts in bags
sell at $4 to $4.25 per 100; asparagus, Can-
adian, 75¢ basket; gooseberries, 6oc basket;
southern cucumbers, per crate or basket, $2 to
$2.25; cabbage, $1.75 to $2 crate; California
peaches, $2; California apricots, $1.75 to $2;
California plums, $2.75; Mississippi apples per
hox, 50c..

GRAIN—A Dbelter demand for oats was
noted early in the week, but prices have had an
easier tendency. Peas are selling in small lots
for export, while wheat remains quiet and
unchanged. Cable advices to the Board of
Trade were as follows : Cargoes off - coast,
wheat steadier, maize quiet; cargoes on pas-
sages, wheat steadier, maize steady; No. I
Standard California wheat, 255 10%4d arrived;
English country markets, wheat quiet and
stéady. Liverpool spot wheat and maize
steady; Minneapolis first bakers’ flour, 165 od.
Futures, wheat steady, 4s 10%4d June, July,
Aug., Sept., Oct.; maize steady. -

Harpware—There is little to report new or
of interest. Sheet zinc has advatced to $4.85,
while spelter is qnoted at $4.65 for B, M. and
$4.40 for American. Bar iron is a shade easier
at $1.55 to $r.60. DBusiness is still quiet and.
disappointing, Dbuyers only supplying their
most urgent requirements. An improvement
is, however, looked for after next week, Col-
lections, while = little better in some sections,
still leave considerable room for improvement
in others. The situation in outside markets
shows little change. .

HMibEs—Apart from the advance in beef
hides noted last week, the market shows no
change. Business is fair with considerable
room for improvement. Dealers report a
decided change for the better in the quality of
hides since cattle were lurned out to grass, and
are inclined to favor higher prices in the near
future. The American markets are firm with
a brisk business doing.

Hors—Trading -is not very extensive, but
prices hold on the whole fairly steady. Choice
can be purchased at 724c, while for ordinary or
good hops, 6c is about the figure, .

LeaTHER—Leather men report business
quiet on local account, and they do not antici-
pate any material improvement until after the
elections. In the meantime, however, the
English demand keeps very good at’ hetter
prices One merchant expressed himself as in-
different to the }0c:xl trade, as he had all he
could attend to in the way of export business,
m sole and black. Some large sales weremade
this week at advanced prices, but on lacal
account, prices show no quotable *change,
though they are very firm. Boot and shoe
manufacturers are not taking much as yet on
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FOR THE SEASON . -
on e season { 3O5-06 |
We are placing on this market the Finest Assortment of . . . .

R

Ever produced in this country, consisting ot

'

XN
: 71

G

BOOTS

over one hundred and

.+ . fhity lines .+

RANBY &

isthe leaderin all F‘ihe Rubber Footwear.

THH GRANBY RUBBER COMPANY.

 TENDERS WANTED
-FOR TELEPHONE SERVICE

FOR THE CITIZENS OF TORONTO.

Sealed proposals will be racelved by mail, addressed to the Chairman of the Board of Control of the
city of Toronto, up to the hour of five o’clock p.m., on the 15th day of July, 1846, for the privilegs of
constructing and maintaining a telephone servize for the citlsens of Toronto, for a term of five yoars or

longer,

arties tendering are required to supply their ow
may be obteined npon application to the nndersigned

nhpeclllcntions an"ld plang, Further information

For the information of tenderers, it may be necessary to state that ths poi)ulntlon of Toronto is

wUUy v

Crry 1ALy, ToRONTO,
June 11th, 1696,

R. J. FLEMING,

~ .. Chairman Board of Control.

fall account, but the demand from them is ex-
pected to improve afier the elections, though
whichever party is successful, it will hardly
make much difference to them.

MarLe PropucTs—There is only a moderate
demand,'but light supplies tend to keep prices

firm, Sugar sells at 8 to 84c for bright
, genuine, and syrup sells as high as 536 to 6¢
per Ib. in wood,  Tins are quoted at 60 to 7oc,

as to size.

Pamnts AND OrLs—Business has fallen off
appreciably, travellers reporting that their
customers are disinclined at the moment to talk

anything but politics. Prices are nominally
unchanged. Paris greenis firm but inactive.
A continuance of the present warm spell will
stiulate the demand considerably and cause
an advance in prices, Turpentine is steady at
41c, while linseed oil is quoted at soto 51c
for raw and §3 to 54¢ for boiled. Collections
are generally very good, although difficalt in
ong or two sectjons. " o

PerroLiuM—Business has fallen off now,

on account of the advanced season, but prices

keep very firm at about the following range :
Can:dian refined, 15% to 1624c; American P.
W., 19 to 20c, W. W., 204 to 21¢; Canadian
benzing, car lots, 1414e; American benzine,
2114 to 24%¢; Crude in Petrolia is reported at
$1.50; refined in Petrolia is quoted at 10c in

bulk; 123{ to 13c in brls, in car lots 1. 0. b,
. there.. Market very firm. :

PRODUCE AND PROVIsioNs—Country cheese
markets are still very firm,and some further
advaaces have been noted. It is difficult to

account for the advances, only on the score of
their being caused by covering of “shorts,” as
the local and English demand has been but
limited, The English cable is steady at 36

_ shillings, and late reporls arc of a slightly im-

proved demand, Prices in the local market
range about as follows : Ontario white, 7 to
73 c; colored, 7 to 734c; Quebec, 63 to 7)4c
for finest, and 64 to 63{c for medium grades,

1
Country hoard sales were : At Ingersoll, 7}
to 734c; Campbellford, 7 5-16c; Picton, 7 §-16¢;
and Belleville, 71{ to 734c. The butter market,
locally, is quite firm and finest creamery is
quoted at 16%4c. Western Dairy sells at 1124
to 12%4c, and Townships dairy, which is very
scarce, at 14 to 15¢. Receipts are comparatively
light, and for export therc isa fair demand,
with a few shipments being made weekly,
There is a fair demand on local account. In
cggs, receipts lately have been running light
and with a fair demand prices hold firm. No.
1 sell at 9 to 9¥%c, and cullsor No. 2 stock at
736 to 8c. Trade in provisions is reported as
stagnant, with prices, as a rule, unchanged.
Some small Jots of mess pork have been moved,
but in other lines there is practically nothing
doing. Potatoes are dull at about former prices.

Seeps—No further activity in seeds is ex-

pected for a couple of months. The season
just ended has been on the whole satisfactory,
particularly as regards clover and timothy.

TORONTO WHOLESALE TRADE.
(Reviged by Telegraph). )
ToronTo, June 18, 1896,

General wholesale trade is quiet in all
branches, The elections take precedence
and business Is neglected to a great ex-
tent.

glow, Produce markets are dull and the
low prices still rule. There is some de-
mand for Manitoba wheat for export. The

At this season however there is.
usnally a quiet trade. Payments are very -

-

money market is quiet, Call loans are a -

trifle weaker, some loans having ‘been
made at 5 per cent. but old loans are still
running at 544 sterling dull and a trifle
weaker. There is a better demand for

. 8tocks, and apparently weak-kneed specu-
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SURETYSHIP.

The only Oompany in Uanada confining itself
to this business,”

The GUARANTEE Co.

OF NORTH AMERICA.
Oapital Authorized, - - - « - $1,000,000

Pald up in Cash (nonotes) -~ - 304,600
Resources, - » = ~ ~ - « - 1,231,840
*Deoposit with Dom. Gov’t, ~ - 57,000 |

THE BONUS SYSTEM

of this Com{mny renders the Preminms In certain
cases annually reducible until the rate of
One-half per cent. per annum is reached,

This Company {s under the same experienced
monsgement which introduced the system to thlie
continent over thirty years ago, and has since ac-
tively and euccessfully conducted the buelnces io
t he autisfaction of Its clients,

Over 61,213,000 have bheen pald In
Clalms to Employers.

President and Managing Director:
EDWARD RAwWLINGS,

Vice-President, WM. J. WITHALL
Sacretary and Treaaurer, ROBERT KERR.
SELKIRK CROSS. Q.C., Counsel.
RIDDELL & COMMON, Audilors.

o B LEAD OFFICE:

Dominlon 8quare N

Corner Motcalfe St., MONTREAL
#* N.B.—~This Com‘mny's Depoelt 18 the largest

made for Guarsntee business by any Company, und

8 not lable for the responsihilities of any other
risks,

BAYLIS MNF6. 0y

Manufacturers of
Varnishes, Japans,
White Lead,
Colored Paints
Drv Colors, Printing Ink,
Machinery Oils and ‘Axle Grease.

And Dealers in

Palnters’ & Printers’ Materlals Generally .

16 to 28 NAZARETH STREET,
MONTREAL.

SiBOOKBINDINGI—
© L AND,..

JOB PRINTING OF ALL KINDS

DONE AT THE

JOURNAL OF COMMERCE.

STOCKS AND BONDS, -
. Caplital Diy. Par Cent| Cash
Par | “80 Capital Dates of
NAME, ub- Rest, | last Price [value
¥ Val'e.| gorfuea, | PI-OP. ® 1% | Dividende. | gung 17, |pers.
Britieh North Am,...... [ 243 4 866 666{ 4,866,066) 1,338,833] ® |Apl. Oct | 100 243 60
Can. Bank of s;'mmerce Bl)y 000! :g:ggg I:Gr)0:000 3% Jt?ne Dac, ;i% 2; zg
Commercial, ndsor..| 40 500,000 95000 8 |.ieeessieionsees
Domjnion wrerereeensens| 50 | 1,500,000 1,600,000) 1,500,000f 5 & 1[MaYy Novl s ur
0 PEUPle .. se s anssasss foannan veraeresi)rrmseiearifonaans
Eastern Townghlps 50 500, 1,499,805]  750,000] 314 |Jen July| 135 67 50
Hamilton ..o e 100 | 1250000 1,250,000 675,600 % |1one Dec| 151 161 00
Hochelaga . 100 800 800,000)  845,0001 3 & 1(June Dec }S‘W 162 2%
}mpem o 100 | 1,963,600 l.ggg.w L1617 $ Juze Dec 100 - | 25 00
acques Cartle 2B 500, 5, une 4
. Me;t:hsnts’ O8N, .00 aana | 100 6,000: 6,000:000 3,000:000 4% June Dac }'é% }gﬁ &
u [Merchants’ Hallfax..... | 100 | 1,500,000 1,500,000 9750001 33 [Aug Feb| 165 165 00
g MOIBONE ,vevevaraenseene 2)000,000] 2,000,001 1,375,0001 4 &1 [April Oct| 160 %0
Montreal........ 12,000,0001 12,000,000 6,000,000 & Juns Dac| 219 438 00
®m \Natlonale........ 1,200,000 1,200,0001 30,0001 2 6654 20 00
New Brunswick.. 500, 500,% 525,000) 6 °|Jan July| 24y 249 00
Ontario.y ., vseeaes 1,000,000 1,000 50.0001 3 |June Deac| 56
OLLAWE 10+ nene » 1500000 1,500,000 sas.o00l 4 |Jume Dac| 0% |86
People's of N. B.... 180, 180, 115,000 4 |Jan July|-saae *|iie 5
08beC.. . ieereens 100 | 2500000 2,500,000 500,000 3y |June Dagl
A 10 | 300000 avoo0| ‘aoaol 3 |aprm ool M8 |us 0
Stendard..... 50 | 1,000000) 1,000,000 00,0000 4 |Jume Dec|*i6a" """ |its' 8
%:orgnto. }% 2,000,000 2,288-% 1.Sgg.m0 5 |June Dec| oyr 237 00
TAAOIS 1uve, 700, ( 3 leeiensiiiienn :
Unlon (Halif 50 | 500000 500,000l 160000 8- [wsereeeeeeiiii| 20 i
Ualon of Cen,. 100 | 1,200,000 1,200,0001  980,000) 3 |dBD July| "Tag 100 G0
Ville Marfe,, oo voeveens | 100|600, w.ggg 10,0000 8 |June Dect 73 0
Agrl, Bav. and Loan Co, 30,000( 626 120,000 3 [Jsn July
BEN Polephone Co cene .. 3,168,000 3:,168:283 800,0%0( 4%/, Quarterly | 1"(85"" " [i8§ 60
Brit, Can. Losn & inv. € 1,620 38,498 12,0000 3 \Jnn ulyl 110 110 (0
il L O s Y R
Can. €olored Cot. Mille Go.. [ 100 | 2,700,000 2700,000 ™" “ |0et % %88 :
Can, Landed & Nat'L Inv'tCo| 100 | 2,008,000 1,004,000 “s50,0001 314" |Jan Julyl joee 108 00
Can, Perm. Loan and Sav.... | 50 | 5000000 %500,0001 1,450,000 5™ |Jan Julyl 1ozt [%0 50
Can, Sav, and Loan Co......| &0 780000 5%%‘888 185,000 3y, |June JDt;c 110 55 00
Bominton Bavomd Tne Cos | 80 | Thootoo| ommatel iwoonl 3 [y ey 2 g
. iy P N A 'y ) %6 38
Dominion Telegraph Co.....| 50 | 1,000,000( 1,000,001 ' .t 11 |[Jan—Qtly 124 5 gg
Dominlon Cotton Mills Co..| 100 | 8,000, H00O, vaeseloon oo [MBI—QLlY 90 90 0
Farmere' Loan and Sav, Co.. | 50 .| 1,057,250, 611,830 145,195 3ii" [May RNovy| 190 50 00
Froehold Loan and Sav. Co,. | 100 | 2223500 1,819,100  gsgs50l 47 |June Dec| 110 110 00
Hamlton Prov. snd Loan.,.]| 100 | 1,500 100 439,305 3y |Jen July| 79 112 09
Home 8av. and Loan Co.....| 100 8y (Jan Julyl 4
Huron & ErleLosn &Say, Co| 50 422 Jsn Jul lg.;;xd 18 gg
Imperial Loan and Inv. Co.. | 100 84 [Jsn July] 105 106 00
Landed Bunking and Loan,. | 100 8 |dJan July 116 115 0
Lond, & Can, Losn and Ag...| 50 4 |Mch Sep 9 46 5p
London Loan Coyeseve ceanss | 50 3 |dan July
Lond, and Ont, ﬂlv. Co......| 100 344 |dun July 13%% 133 ?)g
Manitoba & North-W. Ln Co,| 100 3" {don July| “gr 5 00
Montreal Telegraph Co......| 40 2 |Jan—Qtly 165 66 60
Montreal Gaa Co. vveenes oo | 40 6 |April Oct| 1845 74 10
Montreal Strest Ry, Co......| 50 4 |May Nov| uyq 105 5o
Morchanta Mbe Gorrssortr [ 100 iy SR T
Montreal Loun and Mortg...| 25 34 (Mch Sepl 134 2 5
Ont. Indue. Loan and Inv.,... | 100 3 |Jan July 30 3000
Ont. Loon and Deb. Co.. ;... | 50 00,0001 g 8y |Jan July| 2 i
]1;:30{:112'1 Lfnn a(y}xd Dep. Co.. gg ‘8 ,% ggg% 115,000(.. ... gal\ gu{)’ [ 17 5
oal Eet. Loan Co.,.... 681 =1y 50,000 2 an uly
Richellen and Ont. Nav. Co..| 100 1‘350:000 1,350,000 258:000 S Jeecrnerreravanes gg gg g%
Toronto Elactric Light Co...| 100 500,00 20,000] 2 arterl 129
Toronto Street Rallway.....| 100 6, 000" ool R .., ety ‘e |8 0
Union Loan and Sav, Co..... 50 1,006,00“ 679,645 260,000 4 |Jan July| 1007 50 00
Weatorn Can. Loan and Sav.| 50 | 8,000,000 1,500,000 - 750,000 5 {Jan Julyl 148 4 00
Western Loun & Trust Co.,.| 50 | 1,000,000] 27:,000 §,000f 3% lTune Dec| “gg 49 00
Windeor JTotel ... ..ovviearesineren,vnrenroanens ciisssas heesssseames et st s ssoss §0-55,.. 000000,y

lators have sold their holdings. Latest
gales aro : Commerce 12814, Standard 162,
Imperial 18234, Hamilton 150, Western
Assurance at 163, British America at 11934,
“Postal 8634, Cable at 160, C.P.R. at (2%
Toronto Ry. 68, Toronto Electric at 129,

Burrer, &¢ —Trade quiet and prices
oagy. Choice dairy 12 to 13¢ and inferior
¢ to 8c. Creamery 15 to 1614c the latter:
for rolls, Cheese easy at 74 to 734e for
new .in a jobbing way and Se for old.
Eggs unchanged, at 92¢ por dozen in case
lots. _

Dnrssep lloas —Oflerings very small
and demand fair from butchers for cholce
light weights $6 to $5.50.

Frour aNp GRAIN —The flour trade is
very dull and prices nominally unchanged.
Straight vollors quoted at $8.25 to $8.35
Toronto (reight, and Ontarlo patents
queted at $8.50 t0 $3.60. Manitoba patents
$3.85, and strong bakers $3.565 to $3.00.
*Wheat dull and steady. " Red quoted out-
gide at 05¢ west, and white at 67c. No. 1
hard sold at §9 and 60c, Fort William
and at 65 to 66 Midland. Barloy is dull
with  No., 1 quoted outside at 8bc
and No, -2 at 81 to 32 outside.

y 26 to 27c. Oats dull,

. Feed barloy _
~with a sale of mixed here at 22c.

White brings 193¢ to 200 outside ; and

mixod sold at 19¢, Peas easy at 45 to 46c
outside. Yellow corn sold at 28L4c-outside,
Bran dull at $9 to $9.26 outside.

Grocrrns — Trade is dull and prices
generally unchanged. Sugars easy.
Grapulated sells at 474¢ and yellows at 8%
to 43gc. Dried fruits firm ; currants 4 to
43{c Valencia raisins, off stalk 414
to 4%4c and selections 6 to 6}%c. Canned
vegotables firm; peas, $1.00 to $1.10;
tomatoes 83¢ ; corn 55 to 70c. Rio coffee
17 to 20c.

Harvwarg—Trade is dull and feature-
less, ' : ‘

Hipxs AND Skuns—The market isstoady
with cured unchanged at 5% to Gc,
No 1 Green brings 5lgc, No. 2. 4l4c¢,
and No, 3, 8%4e. Calfskinsg unchanged at

6c for No. 1 and 4¢ for No. 2. Lamb-
skins 80c, and pelts 15¢, Tallow dull at
834 to 4c and rough 134c.

Livye Stoox — The market for cattlo is
dull and heavy, Cables disappointing,
Exporters soll at 8%4 to 3% ¢, according to
quality, The best butchers bring 3¢, extra
in small lots 8}gc.  Medium butchers at
21 to 25{c, and ‘inferior at 2 to 2Ye.
Calves steady at $2.00 to $4.00 cach

and milch cows $20 to $80 each. Sheep
dull at 23e to 8¢ per 1b, and lambs steady,

-~

Romeo Prevost & Co., accountants
auditors, curators and ,commissioners
Liquidation of Insolvent Estates a speci-
ality, Money to lend. ‘

Offices Nos. 41 & 42 Montreal Stree;
Rail;vay Building, Montreal,

there being sales at 84c per Ib,
Spring lambs $8.00 to $8.75 each. Hogs are
firmer, the bast sold at $4.00 to $4.12 per
cwt weighed off cars, thick fats at $3,50, -
stores at $3-75 to $4.00 and sows. at $8.00
to $3.25,

Provisions — Trade inactive, with .
cured meats unchanged. Mess pork jobs
at $12.00 and short cut -at $12.60
Long. clear bacon 53¢ to 6l4e,
rdlls 7e, and backs 9 to 934c. Smoked

hams "9 to 9%c., Lard rules at
Tc to 8c. Potatoes are dull at 17 to 18¢
for car lots on track. Beans 65 to 85c
per bushel. Dried apples 814 to 4¢ and

ovaporated &Y4c. -

WooL—Receipts of fleece are moderate
‘at unchanged prices, It brings 17 to 18c,
rejections 14 to 1Gc, and unwaghed 1le,
Pulled supers 19 to 20c, and extrag
2L toR1¥%e, . S
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ROBERT 1ACKAY, Eso.

M. Robert Mackay, whose portrait is given herewith, was born at Caithness in the Highlands of Scotland,
about the year 1840. The family are from Sutherlandshire, and were among the Mackays who suffered evietion
when the then Duke of Sutherland took possession of their ancient home and habitation and converted the shire
into a deer forest for his pleaswre and profit. Mr. Mackay’s uncle, the late well known and philantrophic
citizen, Joseph Mackay, had early emigrated to this city, and, having with the usual enterprise of his countrymen
established himself in business, in which he became eminently succgssful, the other members of the family were
induced to follow his example and leave Scotland for the larger sphere of usefulness which this country then
offered to all who were willing to use their heads and hands, to attain a greater measure of prosperity than they
conld hope for in the land of their birth and early nurture. Robert Mackay came to-this city under the care of
his uncle and elder brothers at an early age. He was a pupil of Philip’s school, where many of the most
suceessful business and professional men of the present day were his fellow pupils, and are now his contempor-
aries. - On leaving school, after a brief training in the well known retail establishment of Henry Morgan & Co.,
he entered his uncle’s warehouse as an assistant. The business was then carried on by his uncles, Joseph and
Edward Mackay, under the name of Joseph Mackay & Brother, with whom were associated his elder brothers
the Hon. Hugh Mackay and James Mackay.. Robert Mackay was admitted to a partnership in the business in
1865, and shortly afterwards, on the retirement from active business of his uncles, the firm name was changed to
Mackay Brothers. From the very commencement, until the business wasJiquidated by the remaining partners,
about two years ago, it was eminently successful, and was one 6f the best known, most respected, and wealthy
business houses in the Dominion. The individual members of the firm were all well known-and dtstinguished
outside of their own immediate business, and occupied positions of trust and influence in nearly every part of’
our social and .business life. - The nawe is a household word
in the English-speaking section 4% ;
in connection with every good
benevolent. character dependent’
Bnglish - speaking citizens,—-
adian citizens it 1s equally well
amoxg those whoareever ready to
to aid and assist the well-being of
a return for the many acts of
given to themselves in the past, -
of their suceess in this, the home

My. Robert Mackay adopted .
sale dry goods business which
Britain—and the continent, and
which sphere he received that
business man of large views;
by travel and experience and
in other countries. The nature
hirh to be less known as a public
until the removal of his elders,
—obliged " him "to assume the.
fell upon him as the survivor
and varied interests which had

work of an educational - or
oi the voluntary support of our
while among our Irench Can-
. known as one to be found always
respond toany call made on them
the French (apadian people as
kindness and of business support
and to which they owe so-much
of their adoption. b
the practical part of the whole-
necessitated half-yearly visitsito
oftener to the United States, in
training so necessary to every
- and which can only be acquired
intercourse with contemporaries
of his parbicular duties caused
man than hisuncles and brothers
one by one—within a few years,
duties and responsibilities which
.and successor to all the large
become the accumulated re-
of the family. This was the
to retire from the wholesale dry _
the beginning of the fortunes of
the camse of that part of the

reason of Mr. Mackay’s decision

oods business which had heen
%is family, and his decision was
business being closed and liqui-

of the several large companies and interests in which he is a stockholder and owner. He is vice-president of

. the Bell Telephone Co., and a director of the Dominion Transport Co., of the Montreal Gas Co., of the Merchant's

Manufacturing Co., of-the Shedden Co., of the Almonte Knitting Co., &e., &c. Mr. Mackay is also a
member of the Couneil of the Board of Trade. He was president of .the 5t. Andrew’s Society for two years, and.
in that ecapacity received the Governor General, Lord Aberdeen, on his first visit to this city, " Mr. Mackay is also
a governorof the General Hospital. The Mackay family have been intimately connected with the hizfory and
rogress of Presbyterianism in Canada. -Joseph Mackay was one of the leading elders of the chureh, and one of
its prineipal supporters during the early struggle of the Free Kirk in this country. It used to be said there was
hardly a e¢hureh in Upper or Tower Canada that had not a large Mackay brick in its structure, - :
Mr. Robert Mackay is the only member of the Mackay family who married. Mrs. Mackay is a daughter of
the late George Baptist of Three Rivers, one of the pioneer lumbermen of the St. Maurice, and well kuown all
over this province. There is quite a large Mackay family.of the new generation, Mr. Angus Mackay, C.E., and
Mr..George B, Mackay, 6f the Quebec Bank, being the seniors. , . ,
Myr. Mackay has never filled any public office, or sought prominence in publie life. * 1t was only by the use
of all the persuasive arguments at their disposal that the friends and supporters of the Liberal party were able

“to induce him to become the candidate for St. Antoine Division at the coming election. We are sure he only

yieldéd to a high sense of duty. ' To aman like Mr. Mackay with ample means, deserved leisure, and the charms
of a home such us he has, public life holds out no inducements. Yeb it is just such men that are needed” at the
present crisis in the political fortunes of the Dominion,—men of experience in affairs,—independent in character,
—respectable in their private and public lives,—and whose past is a warrant of future usefulnessin a public -
sphere. When such men place their services at the disposal of the electors of any division the opportunity of
gecuring them should not he missed. . . el

of society and is to be met with -

. : i . dated. Since Mr. Mackay has
- been relieved from the onerous duties of his business, his services have been mueh in demand on behalf

»

'

“«
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. Adverligement.

EpWARD GOFF PENNY, EsQ.

Mr. Edward Goff Penny, whose portrait appears herewith, and who is the Liberal_ cand_ida@e in Sﬁ._Lawrence
Division for the Dominion Parliament, is looked upon, not only by those who side with him in politics but by
many others, as well qualified to become a public representative. He bears a name long and honorably connect-
ed with the public interests of this city. Hls father, the late Senator Edward Goff Penny, as the editor of the

“Montreal Herald, had a national reputation as a brilliant journalist. The close personal friend of Holton,
Huntington and Dorion, he was one of the real leaders of the Liberal party ; and upon his appointment to the
Senate became a leading member of that body. He transmitted to his son a name of spotless integrity, a
natural aptitude for public life, and a competence carrying with it that leisure and freedom which it is desirable
that a representative of the people should have. ] ) o ) )

The present Liberal candidate for St. Lawrence Diyision is a native of this city, having been born here in
1858. He was carefully educated, and soon after attaining his majority, inherited, by his father’s death, a hand-
some fortune. Of this he has been a careful and skilful manager, and his interests in Montreal and the Province
are now very large ; indeed, with one exception, that of Mr. Robert Mackay, no OthEl: candid‘fxte in the city hqs
a fraction of the interests at stake in the Province that Mr. Penny has. This fact is certain to make him, if
elected, as he undoubtedly will be, a careful and effective defender of Montreal’s interests. .

Mr. Penny has received his preliminary training for public life in the Montreal City Council,—a school from
which many capable public men have graduated. In 1894, when there was a demand for good men to serve in
the City Council to combat the extravagance and misgovernment existing there, Mr. Penny was asked by many
prominent citizens to contest St. Lawrence Ward; and after a very sharp contest was elected by a majority approxi-
mating sevenhundred. In the City Council he hecamea power for good government; his voice and his vote being ever
against the methods he was elected to oppose. So satisfactory were his services that when at the end of his term
he again offered himself as a candidate, no opposition was made to him. and he was elected by acclamation.

A very desirable qualification in a representative from this Province is the ability to speak both languages.
This is particularly necessary in such a constituency as St. Law-
rence, which is pretty evenly | . ‘ o divided between the two nation-
alities. This qualification Mr. | .vo - o - Penny possesses: and in this
respect, as well as in Tany others, he has a decided advant-
age over his chief opponent in the Division. Mr. Penny speaks
this language fluently and ac- curately, and has during the
campaign addressed many large gatherings of the French-Can-
adian electors in their own tongue. It is little wonder that,
in consequence, he is getting an almost solid support from them.

Mr. Penny has therefore exceptional (ualifications : he is
a native of the city ; he has ex- tensive interests here; he has
the leisure to give his full time to the work ; he has already
seryed loyally and acceptably in the City Council ; he is young
and talented ; he speaks both languages ; and his personal
reputation i:q of the }1|g11est. He would go to Parliament
having no private axes to grind ; no selfish and unworthy ambi-
tions to gratify ; no partisan ends to serve ; he would be free
from the influences which often serve to kill or deaden the inde-
pendence of members of parlia- ment ; and he would make a
conspicuously competent repre- sentative of Montreal. No mat-
ter what government might be in power, whether friendly to
him, or the reverse, Mr. Penny could be relied upon to boldly
and aggressively champion the right of this city to sympathetic
consideration by the Canadian Parliament. “Montreal has done
itself incaleulable harm by its too slavish adherence to party ;
for many years it has not had in 4 Parliament, men who would
insist upon fair play for it, and ) who would not be silenced by a
hint from the party whip. This city now has the opportumty to
bring about a very different state of affairs: and St. Lawrence Division by sending” Mr. Penny to Ottawa will do
its share in bringing about the desired change. :

Mr. Penny apart from his own personal merits, which are many, can confidently appeal for support as a
straight follower of Wilfrid Laurier-~who to-day is the hope of a country sick to death of evil administrative
methods. Mr. Laurier’s platform, on which Mr. Penny stands, is one that appeals to all good citizens whatever
their party affiliations may be ; -and his own high reputation for sincerity and the ability of the brilliant men
who are acting as his lieutenants are guarantees that if given power all the pledges made will be redeemed. Mr.
Laurier promises a readjustment of the tariff on such equitable lines that while remitting taxation to the con-
sumer it will benefit the manufacturer by lessening the cost of his raw material. A readjusted tariff
would be an immense boon to Canada : and by bringing about a revival of prosperity throughout Canada
would bring increased trade and business to this city.

. Not less satisfactory to business men and all good citizens is the Liberal policy on the school question,
which Mr. Penny cordially upholds. This policy is simply to accept the offer of the Manitoba government,
hold a searching investigation into all the facts of the case, and abide loyally by the findings. As the Manitoba
Government has promised to rectify any wrongs which may be clearly proven to exist, the adoption of the
Liberal policy means that this question which has for six years disturbed the public peace of Canada will be
amicably settled ; while a continuance of the Tupper policy will be followed by a religious war which would have
the most disastrous effect. The Liberal policy is accepted as the only possible one by reasonable men of all races
and creeds—and particularly by business men who know how undesirable a continuance of the present agitation is.

Mr. Launex; is pledged to a better and more economical management of public affairs. The wasteful, ex-
travagant, and in some cases, even dlsbonest administration of public expenditures which has long existed ab
Ottawa, is a matter of more than national notoriety. The McGreevy exposures of 1891 made Canada a by-
word among the nations ; and since that date there has been no improvement in methods, as is evidenced by the
Curran Brid_ge, Soulanges Canal, and other stupeudous scandals. All Caradians are desirous of having a gov-
ernment which can be relied upon to administer the public funds honestly and efticiently ; and it is only too
evident that this end cannot be reached by the maintenance in power of the existing government. The other
planks of the Liberal platform are equally acceptable.

Mr. Penny thus occupies an exceptionally strong position as a candidate in St Law ; i i
by an overwhelming majority is therel;ore pss{’xred. &r ' rence i and His election
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MONTREAL WHOLESALE PRICES CURRENT—THURSDAY JUNE 18,1806.
Name £ Article. Wholesale, Name of Article, A'holesale, Name of A rticte, .|Wholesale
Boots and Shoes. Mens, Younths, Boys, Binder Twine, c. 8¢, .C [N
Bro snaor(,obou ZB eevtnerecroers sane 8060 080 ©060%085 $0 5580 80 || Good mixed .cvvrsvarsares goo %06 Soda Ash..... ?w_ 300
18{; Bulmoruls .| 09 140 100 12 070 080 | Puremanilla,,eeeeeeess -0 07i Soda Bicarb.. 2380 250
.| 100 150 100 12 07 100 . 8al, Sod8...ciieviirnnsies| 070 080
Bat "« or Congreas /160 200 110 150 090 116 o i~ Concentrated,..] 1 50 200
s 11t Boota.. ceee| 140 200 . 125 160 085 110 Brooms.
§l " 2,00 te sBOOFltS 22?20 %0(?0 150 200 100 100 Rose 4 hand b 260 000 ﬁ' )
rain o elt Hox e 25 0686 4 varn, hand heavy..| stuffs.
Felt Boots, %ulﬁ fox.... ',s 160 210|do full'gl 75, $2 50 Pansy4 ¢« u medlum 240 000 Dye
Womaens. Mieses, Childa, Thistle4 ¢« 210 000 || Archil; con...ivvvevenneef 027 029
Split Batte or Bals ............. veeeenn | 0T0 200 050 O8O OB 06 MapLeaiAdstgs 260 000 007 008
g “Pabbled or Buff Bals siesenesesses | 080 110 08 100 065 07 B4 stalned| 215 000 010 015
Pebbled Button, Machine Sowed ......| 090 125 08 090 070 080 Shamrock Ad “ varn han| 210 0 00 200 250
Glazed Buff Bufton. 100 12 085 090 05 070 B4 - stained| 1 95 000 150 195 °
Qoa ¢ ¢ 12 200 115 150 .080 135 DnlsyAast%e varn hnndle:l 95 000 070 100
Pollsh Calf " 125 200 100 1% 08 136 4 gtalned ¢ 15 000 007 008
Freuch Kid oon 185360 190 250 140 175 Tul!pNo 1sstgs s 1165 000 010 015
Dongola Kid b 100 200 100 160 0% 090 130 000 52 66 70 00
. Curling 4 " 240 32
Mens‘ Culf Bala Cong or Bott. Goodyear Welt vo.evvara.ss . 200 8350 . Fish. "
McEay Sewn .. e 150 2850 Drugs&:Chemicals Distributors prices. -t
e 'l‘nn Rueam Cnlf, Bnls Cong or Butt, Goodyenr Welt . 260 350 po Brit, Herring, weeeve | 3 50 8 75
" Mc¢Ka 1§50 2 50 (| Acid Carbolic Crystmedi.| 0 80 0 85 Lmdcr lerrings .. 000 400
" French Pat Calf or Enamel Lench r Bals, Butt. nml Cong 360 400 || Aloes, Cape......... trease 013 016 Sea 'l‘rour. No. 1aplit p b 700 750
Ladles' Glaze Dong. Butt. snd Bals., Goodyear Welt 200 300 Alum ....... «ee| 150 200 half brle.. 000 000
: o 200 300} Borax, itis.. 1007 008 No lbhore Hermlza e 000 OCO
. " s " w “ McKay Sewn evrer vevreeneee 150 250 |[ Brom, Potass. 060 0065 Nova Scotia ....| 0 00 000
Camphor. Eng “Refoz.ck 080 085 Mnckerel No. 1. kitta.....l 0 00 ¢ 00
= Citele Acid Ref mnga 8 28 0725 a Cod, {q % barrel.] 0 0 0 00
. . 3 holesule IC ACK......0ns .e reen Co 0.1 .., ...
N"m_e of Article Wholecale Name of Asticle w Copperas,’ per 10016 2220|076 100 || Greon ® lm'ge 8 88 8 :‘)8
- $c. . 8 ¢. {|Cresm Tartar, 0R8 030 || Draft ‘¢ ..., 1000 voo
Canned Coods. . Corn Beef 1-1b .. 12 135 [|[Epsom Salts 150 17 [[| No, 2 * 200 g 00
; c. §ec. « oy, 295 260 ||Glycerine , 02 027 || Largedry® Per quintsl.} 5 oy 75
-Lobsters. .. 00 10 00 o 4-1bs 535 000 [|Gum Arabl 02 050 (| S8almon No. 1 brls Lab...};2 qp 12 50
Sardines, ¥ ..,.... 70013 00 s 6-1bs , 600 S§60 i * Trag. 050 100 (] Balmon, {;tlerces) e 18 00 00 %0
Canadian Sardines 47 500 . 14-1bs | 250 18 59 Morphlu 17 186 Col 10 60 1200
Mackerel ~. . 150 000 Lunch'l‘ngs 1-lb pet doz, |- 240 325 |[Opin 400 42 Boneleas Fiah . 0 03} 5
Salmon 110 17 476 _6 90 Oxallc_ Actd. 010 012 Co 006 0 j
Clams, b uns, per, doz 140 200 || Soups, 2 lba wewss| 0 OU*2 00 ||Phosporus ...... .. .{085 07T Flnnnn Uaddtes’ 0 06§ 0 O -
Oysters 180 140 || 31b Baked Beane.........| 135 210 {[Potash Bichromate |01 016
Tomstoes, ds. per doz +{ 075 085l DeviledTong a I,gl‘n K 120 000 |iPotash Iodide, ...... 850 400 Flour. |
Penches, ...-lb yellow.... 200. 2 5 || Ham, -1 120 000 |(Quinine..... ...... .08 045 .
2.Ih, white.. .... 17 000 || Chicken, ;g-lb. “ 200 220 [|Strychnine ,...oo.. - 0% 090 || Winter Whest............| 3 89 "4 10
Bartlett pem, 2.11) tlns, Turkey, - %-lb, ¢ 200 220 |[Tartaric Acid... .{ 035 040 || Manitoba put.em. b lmmda 380 410
per doz.. 176 200 Ox Tongue, 154-1!) « 79 000 (|Tin Crystals, .... [ 0 %0 025 || Straight roller.. o] 365 875
: Sttawherrlea, "Prea'd ¥s.| 2 25 256 “ 825 000 X ) EXtrf,.caunnnns 1000 000
Raapherrlea 7 T 1% 200/ ¢ ¢ %-lb u 11 00 000 [| Heavy Chemicals. Superfine........e. eessn. 000 000
Plneu%ples, -1h cln.p doa 230 2401 ¢ € .3 b, @ 1240 000 Manitoha Strong Bakers..| g 40 3 &6
Gooseberries Pres, 125 150 Firnan Haddles...., ....] 007 0 074]|Bleaching Powder.........| 2 25 2 75 || 8tandard oatmeal, brl,....| § 80 300
- Gr'nGages;2-1b. tlne.p ‘al165 200 i Blue Vitriol..... 450 660 |1 Bran..oieseihesnsiorneesnns 13 00 09 00
Coran, 210, t108., ..., cs-.0e] 0 7 0 85 || Roast Chicken 1-1b tins..[2 25 0 00 ||Brimstone, 17 225 (] Shorts...veuvn. |12 %0 14 00
Pens, 2-Ib tine. ... 1.10.. 08 095 || Rouet Turkey, 1-b tins..(2 25 0 00 ||Caustic Soia . 100 225 || Moultel.\ 0 [ lR W 18 00
70, cecirees| 215 260

»will produce from

At Montreal the D

oil lamp.

DREXEL LIGHT

6 feet of gas per hour in an ordma.ly ‘burner

18 to 20 candle power

of light. i

" 8 feet of gas per hour with a Drexel Light :
will give 60 to 70 candle power of ,Maximum
hght' : THEREFORE: llght

1 Drexel Light gives more light than 3 or- at

dinary burners at one half the cost of
gasor . . . ini um.

"8 times as much light at the same cost as 1 Mml_m
ordinary burner. Cost.

rexei Light costs only

12 Cents per week to run, orless than a coal

Duration of Drexel Mantle 900 to 1,000 hours.

The Drexel Light produces no ghastly greenish hue, but
an absolutely pure white and steady light,

‘We keep ou hand a selection of pretty GLOBES 'md SHADES

which we sell to purchasers of our light at cost..

- Drexel Medical Co.,

112

Teleghone No. 630. -

St. Francons Xavner Street

MONTREAL.

JAMES  BAXTER,
’ NOTE BROKER,

Buys and ‘Sells Commercial Paper,
&e., &c.

_ 157'St. James Street,
T -MONTREAL

$5;000 WANTED,

Communication with a well"trained busi-
ness man,one who can speak buth languages
fluently, command $5,000—and be fully
competentto take entire charge'of Montreal
branch. The amount specilied above will
be'covered twice over with the proper
part.y. . .Address: * Manuflacturer,”

Oﬂloe."‘.lounum. of COMMERCE,’

Leboeuf & Hurtubise,
Accountants, Real Estate Ageﬁts,
.- - and General Brokers, '
Room 54, iMontreal Stmotnnl]wny Bldg.;

MONTREAL.

SHERIFF'S aALE

va, MARGRET ROBSON;

A lot situate in  the city of Mon-
treal; bounded in front by Saint
Hubert street, known as subdivision

(264), of lot . number twelve hun-
dred and Lhree(120 ) - of the official
.plan and book of reference of Saint
James ward, city of Montreal—thh
the buildmgs thereon erected.

Montreal, on the TWENTY-SIXTH
day of J UNE instant at DLEVDN of the
clock in the forenoon, -

Sherift’s Office,

Montreal, 17th
June, '1896.

J. R THIBAUDEAU
Sheuﬂ?

A “CURVING” COAL CUTTER, -

Backworth  Colliery recently, and i$ also being
experimented with at Ashington Co licry, North-

been regarded as eminently satisfactory, and as

far as Backworth'is concerncd ifisa pcrmanem
mstltutlon.

paratory “to blasting it down. - Itis slow, haid

hn.herlo been unsuccessful,

F.F.—No. 14T47-WALTER M. KEARNS

number two hundred and Afty-four. .

A ‘*‘curving” machine has been tried at

The greater portion of the hewer’s
time is absorbed in ‘*curving” out the coal pre-.

K

To be sold at my office, in tke city of -

umberland. At both places the results have:

work, and (he efforts at improvément  havé
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Name of Article. Wholesale, | Name of Article, ‘Wholegale.| Name of Article. ‘Wholesale, Neme of Article, 'Wholeeale,
XS g.sc. $¢c $c $c. g
. Bnrle mumn PPN 45 0 47 || Molasees (Barbados)img..| €87 @ Vermicell, canadlnn ..... 4006 008
Farm Products " 2 “veee] 085 038 || Porto RICO.ueuus,es ..q 035 033){] Macaroni ; o] 005 008
Burren: Crenmory, teeer] G164 0 00 I’eus. per 60 lbs, nﬂoat ..... 046 056 | Trintdad....ccvvuserensens] 000 000 tnllnu vesrecnes| 010 013
Townghips, tlulry, .. 014 015 || Inatore...,...ce.eey. 000 000 i CUBB.crveresees oareseenn) @ 00 900 Peel—Gltron . 0180 29
Western.,..... 013 0 MHRYS.. s viresssevnersecnseee] 000 000 Orange.....s veun 0 13! 018
Lower grudos 008 0y Com, 10 HODA. s reerssnnne] 000 000 || Ratains: LOmOon..ei cves s veeneness]| 012 015
Rolla, cieennneees [ 000 0 00 . duty pald vereseeeea| 000 Q00 |} Sultanss... % o “i .
Cumingr Loose Musc, Cuhfomlu o 0 05} Ohocolat Menier.
Flnest Ontnno White,....| 007 0 74 Crocerles Layers, London e 150 0 00 Vanlils, yel. wrap-Ax%lb 084 036
Ontario Colorud 1007 00 c N Con, Cluster.. 1922 000 do Chamols do 043 048
Quebec. .| 0063 6 ()7i Tea, (I£-Chest & Cad.).. Extra Dessert. .. 000 000} do Pink do do 050 056
Finest, Easiorn'. 000" 0 00'(["Fupan, com. to med., b..[ 012 o 15 || Hoval Bucking’ w f;lu% .| 000 000 Tg% ggge Gmngg gg g%% ggg
& T v ’ B
Eoas: Montreal limed.....[ 000 0 00 || w EpoRmed-tolne. 830 S0 valoncaoffstallc.., * |00 000 || do do Lilac do do | 058 0 66
julla D00 880 || gty e O 098 i Bovincisle | oy b 0y || O do White do do | 073 04
- 04 0 " to. I urrants, Provincials >
Slfbutd aaaiicly fres o [ X Eyaon,&gglt.otgng:sotdm 33% ggg Tiliatras ,..... % 10 00) 0 00 |[Uneweet’d blue prem do 038 042
Hors: per b {000 vaod Gunpowdor Moywne... 4 o 'i'r, 020 Patras.. . 1o 01{ 005 : .
oo, {000 006 ' 2000 ..., .. w)| oo 35, Yostizza 1 005 007 (lstarch: o4
Plugeuey, 1 méd to zood, | 011 0 13 || Brunes, - . % | 004} 0 06}["Can, Laundry. 3 o4k 000
Hou Propucts: fina to fnest “ | 0 22 ¢ 23 || Figein bagB.. e . 850" 4 00°(| Stlver Gloge.. 007
Bacon, smoked, per b.. 001 010 | giong e 01098 042 new layers.,... | 009 017 0 30 007}
Hams, city cured, * ....[0® €00 || Gongon, commo 011 o183 || 8h. Almonds, bxa.. “ (000 095 '1 0063 000
" Gunvuaned 000 000 « ' pood common. | 015 020 (|.8. 8. anmgona 011 018 ‘o33 000
Pork Cd. s.c. per bbl, clem' 12 00 12 60 % med, togood.. “| 0224 0 274 ‘Walnuts ¢ 1010 014 028 000
do  mess.............[13 0013 -'Jg «  fine to finest.. | 082" 0 35 « @renoble,.., % [013 000 o2 00
. Lnrd, I) e ib.. " . 8 07?l (égb Immm .. o 017140 80 (| Tberts o veeaiews % 10074 020 : g :g 888
Com. Refined ...... H “ 2
c,,,,m J;f,;;;i,;'(g,ggl;;'_ 0167080 || 0sors: Cassla.......mats| 0 12 0 09 ‘| 000 020
8EEDS: ot ool J8va.. ' o 0w o{‘“',;""""""'°‘1‘3P‘“ ?)?)91“1)% falt X 00‘113 888
Clover, red, pet tb........ A d ha Tuloimponn ovel ( BAGE Xeers veon versnurnne
Alslko: pex" Boveyernronnse 0 074 0 04 mﬁ;’;ﬁgn o. L1 0175 0184 Nutmegs.. “ 1035 075 woOXXX. T 0R7T 000
Timo'IhY1 (C’m n) per hsh.| 8 il 2 95 Tlo | o 16k 0 19 Jumnlca glnger,bl.. i Q 18i Q21 SO&I). Best Lnundry eeen 008 008}
{ostorn| 2 @0 2 b0 || Fiosisiion aylon..... | 021" 029 " “ | 015} 018)(™ '4"" Gommon.,.........| 9 024 005
Flnx B6 108 ves serseneenn| 1 20130 Chicory.. 009 011 Afrlcan % 1008 010 Matches. ’I‘elegmph 3 80 850
Potatoes, per buy 035 0401l Gypadion” a0 L)L % | 000 007 || Plmento.. Teoloono Telephone. ....| 310 330
Honoy, strained 008 000 Y| Guoare Popper, Blac « loos'ooyl| w  parbre ,1, niw
Beesyax.. 08 900 || ExGrouna. tn brls.........| 0 054 0 00 010 012 w  figor,’,[,I111.)| 60 280
Spring Rye.... L 130 000 n bxs.......| 005} 0 00 M“Bm‘d 4““ (] ?3"3’12-- 092 075 |[Nelson’s Matches: 240 0
BeANs: white ordinary bus| 0 90 1 10 Powdared 1n br]g 0 05§ 0 0 " + vl b 023 025} Steamship z4 00,
¢ hand-plcked.......} 1 1+ 115 Patls anpu’ in brls » 0 05§ 0 00 " 4lbjnrs, Cana... ggg ggg v%aumad i 250 000,
\ half brls...| 0 953 0 00 . agh
" " 1 ’a Royal Lil wrnews| 120000
6 . }—,&{,"bﬁf“ S0 Bige,largo lote, standard B 0 00 3 45 Neleon's Royal s 140 0 09
Ex Granulsted, brls, 0053000 ) o Fotne.... 10010 47 800
O grade gran'd. 000 g 0011 | Rt d “ Es Hardware. :
Branded ellowa 03} 2 04 Crystal Japan 475500
SUIUPeeerersnnse 002 003 T“ lﬂmorl,lmi-- B 100D 822 7 gg Antimony...... 009 010
Craln, aploca, ?nk.':.::: « |00t Q08 |[7in: Block gt&nw ;| 918, 0164
flard Manltoba, No. 1. ....1 0 00 0 Q¢ Ge)nune, 1 gtpk... | 115 000 || gepy ralte.. L 7)
w % "No.2. ...[000 000 1} qt pk. “ (1% 000 || 1;;,. Togot. « |01l o1
Totd NO. Zevesvevevnnannene | 027 0 Q7 “ 2 qtpka.. * [230.000 g es'........'...... Loloa o2

Suaanrs,—Refiners prices to the wholesale trade ; jobbers would have to psy ¥ ¢ additional,

A Moment with the Thoughfu

sovoral manufacturers of house heuting boilers are vieing with edch other in an o.t.tempt to see how

| T ————

cheaply their products cun bo made, and give no thought to their enditrance, efiiclency or economy.
INFERIOR GOODS ARE DEAR AT ANY PRICE.

.

as embodied in the”

UNGAY £07L1D
N NenTa:

Wa nsk that you compnre the oxcellence in construction and finish, arrangement and quality of

noatine surfaco, large grate areas, edse In cleaning, minimum amount of apace with maximum power

_Aftor a carelul investigationfof these feattires wo feel safe in leaving the demsion to

our best judgment,

NO’I‘ oow OIIEAP BUT HOW GOOD,

The Gumey Massey l‘u., lid,

-~

;Muntreal.

The construction of the machine is not at all
intricate. Tis chief feature is a wheel of about
1o feet in diameter, placed ina flat position on .
a small carriage, and driven by compressed air.
The edge of the wheel is fixed with two sets of *
knives or teeth, which as ‘it revolves, cut out
the conl, or stone, as the'case may.be. The
carriage is placed on rails which run along the
faceof the coal.” The machine is drawn for-
ward by means of a small wire rope attached to
a drum. 1t curves out §inches of coal, or
stone, to a depth of 414 feet or § feet, "and
accomplishes from 50 to 9o’ yards along the
face inasingle day. Two men are required
t? attend to the rails and one man for the ma-
chine,

—ToronTo Street Railway earnings
continue to be disappointing so far this
month, Compared with the same time
last year there is no material increase,

—WE are favored by the Statistical
Braneh of the Department of Agricultare
with a copy of the Year Book ol Canada,
just issued under the efficient superinten-
dence of Mr. George Johnson, '

HENSCHEL.

Another great Juropesn musician "and -
judge of pianos confirms the opinion. ex-
pressed by European and Canadisn ar-
tists In regard tothe DPratte pianos,
Musiciang acquainted with Mr. Henschel
know the value of his criticism,

' . Montreal, 15th Apul 1896
Mr. L. I. N, Pratte,

Dear Bir,—1 have great pléasure in
testifying to the oxcellence of your up-
right’ pianes of which I tested three
this morning. Touch and tone are equal-
ly fine and the workmanship. both'in case.
and mechanism most solid and reliable,
, Wishing you all success, I am,

Very truly yours, -
" . GEORGE HENSCHEL,
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Name of Article, 'Wholesale, Name of Artlele, Name of Article, Name of Article.

- Shnrpsndﬂat reased nails| 1 35 0 00 !
Hardware—0Continued. k! gg‘ 000 IX Chmcoal No. I, ordlnnry egle......| 020 031
NEW OUT NAIL ECHEDULE, . “ %35 8‘88 DC " ND 3 " 8}% 8?3

«© e
Base—50d and 604, £.0.b.;....] 2 75. 0 00 .ow |30 0] B3z « v Bufialo S°]e‘ Ro. Lo 100 0%
Cut Nalle ......per keg....| 275 0 00 cow |33 00| Tome prate TE, e ZARAADG. vy o] 000 000
ool nalls......., 2% 000 . gggls 76 || Ruse, Sheet Iron...... Slau{;mer.No.l.... | 022 0
Cat' xlx{alls, éence and cut 000 Hnr‘negs No. 2. ‘1o ‘l’g 8%
apikes.—Hot cut. Colt Dhatnmi e 260 000 .] 006 006 a logr o
033 o oxtra. 005 0 00| \Goit Ghain—i:.. 000 33020 guage. 0 064 0 06 U’;’;’SQ},M“W 0% 03
s 18:1 i “ 010 000 460 000 Lea L, iz, per 1001bst.. 325" 8 50}| Grained % D 032 035
i Iu S om) 5. 800 000 £00 425 || Scoteh Grain, fods o
TETIIRI “ 9% 800 7. (28 000 bhot, er 100 1bs........| 655 575 || Kip Skins, Fr 060 0796
v me 88 1 cire vennee| 26 000 || Lead pe per 1001bs. 500 000 || Engligh...... .jose 070
- 000 Zinc: Sheet,... ... 485 000 || Conada Kip.. 056 060
" 0 @Qalvanized Iron! “« S elter per 160'Tbal 4 40 d 66 || Hemlock Calf 950 040
" 100 0 00| Morewoods Lion, No. 28.] 615 5 40 {8erap Iron— [0 Light... 050 060 -
. 150 000 neen's Head, or equal.,,.| 4 16 4 40 || Machinerv serap..e.....| 0 00 1300 || French Calf.... ... 1.05 140
“ 050 000 || COBTOD st vesaservene] B0 600 1 Wrot1ron,.veerersssnans 000 13 0 || Splite, Hghs crau wenciu,} 016 B 20
« 9 Powder :Canada 'Bl’etng 200 000 heBYY saes cruseea..| 014 018
8 o blued natl 09 000 Piglron'SlemensNo. .16 75 00 00 FF 0FFF.....ecc....| 500 525 w  oemall,..,...... 014" 0 16
Sdne ned nalls— 150 000 Summerles.. ,v.eees.0 ..., [20 50 21 00 [ WIn Leather Board, Canada., :' 006 010 -
.. . {250 00 .60 00 00 00 Drlght No. 7, per 1001ba| 2 60 0 00 || Enameled Cow, per ft.. 16 017
Ao . 19 00 19 K0 || Angealed No, 265 00D || Pebble Gmln. vetoenronn| 010 018
el ooring, LT iy, Chintcosl i7on|26 50 28 00 ||+ ofled. & “ 265 000 Glove Gmn afo10 012
shook, and. GbACco box No. 1 Ferrona...,ceeuseee 17 50 17 75 G'lglvg Iglo 6,. ';’ 315 000([B, CaM............ 011 0138
rade Bcountonn ove 10
12dto30d eeeesiaees extra. g gg g% Bgrﬁ]r&n,per 100 1bs, % 16005 2]) %e{vclent. . Brus}{.((.!?'\'v) Ed......... 8 1 g g
.......... . rd, Crown 1 1 60 | Barbed Wire— 108 0
gg aind 8417 :: 075 000 || Best Rofined 9% 250 ||2ondd barbe.. Rue geile, g, 0% 03
m tm!id o 090 000 300 000 Plaln T\\mza No.g 0% 02p
o bd.. “ 1;0 000 2 50 000 || Stapl . “  Saddle 800 900
- m (ehing naiis— " 150 000 |29 000 WireNaiis— 0& 5p.c. Imt, French Calf 07007
3 niehing Ehﬂ— . &% 0 {23 000! off et delivered ior English Oak, 098 042
S to 2 '“ .+ OXtra,.l 0 & 0 % 240 0 00 || Ontario, 70 and 10 p Rough.. 020 022
ol S 1 g 0 % [ 260 000||£fo.b, Montreal for Q,ne. Dongolﬂ,extm 0380 082
b BN “ 1156 0 Bouat plates, iron, %In. 000 176(|bec, 10 kgs & over up No. I.. |02 026
isg o "o " {gg g% Bone Head teela g% %%gi l'tld 95¢ per ton tur"l m % ordlnary.. 1012 020
PRI r Heads, steel,..... i d Tallo ol ﬂPeb‘bl 1015 016
1 HEETITR 2% 000 00ps ...« wrevteeiieena 215 000 MontrealGreenBidasw Colgre Calt e 020 0 88
Slating nalls— Ban Imported. .f000 200 * No.1per1001bsi 0 .00 6 ()
'Bﬂa ng nalls: extra..| 08 000 s Canadian,.... .|000 185 $ 0 N0 Riisieeenes| 000 500 I?
sooeOftra.| 08 000 %  No.8...... veaee | 000 4 00| Cod OII, ewfmmdland 0385 086
125 000 Canade Platess Tanners pay g1 extra for BPB..sesneaaae]| D 82 0 8B
1% 000 Good Brands......ceess s gorted, cured & inspect'd) 8. R, Pale Seal,, el @41 Q42
8 Wro't Iron pipe, to? in Sheepeking.ue. seers.o0e| € 50 0 7 || Straw Seal o] 083 085
150 000 70 p.c.,over 2in67% pe,. lips.... ... .[000 000 CodLherOll Nfld.......[100 110
1% o Imported iron plpe, ;4 % Lambskina , .[ 0380 000 Norwegltm C
398 000 Y% i?’cél, 65 D, ©., %to 10 Ga\iskins,“o. . 8 gg ggg on.. Procese ,..[ 200 0 0D
v NN Castor Of
Fteel nails 10; extra, Horeehides \\est, achi.| 000 150 || Lard 01, Ext g % 3 gg
Steel, castper b, ... ve ... | 0 084 0 09 e 000 00D No. 1 060 065
Cllnch natls— : 8 rlug, 100 1b L1250 255 ’I‘sllow, rendered 450 & 00 Lineeed rAW... 630 052
inch...... oxtra,,] 0 85 000 o 200 000 w rough.. 4200 250 " botled 058 Opd -
2% and 2¥ ¢ t 100 000 " Slelﬁ;ﬁ ghose, 100 l\m.. 000 190 Ollve, ure., 085 090
2 snd2¥ ¢ u 118 088 Ti" }\t? {nery..........[ 250 000 N eather " Extra, qt., per case| 8 00 3 70
bléfmd 1% ‘ " ;gg 800 Ig]ég gs. 2T 300 g.l B. A, Sole......, " ;;t i g RPN 3'4‘% ,_,‘é 50
1 w7« lagy 000 TC Charcoal.....eieeeeeet 525 8761 Noyg @0 w0000 SpmtaTﬂrpenﬂne..ﬁ...ii 4. 000

Discounts on Nalle uCp

- " - Terms for Cut

a

within 80 days. Discounton

Nalla and Horae Shoes, three per cent. off W
mos. or 8 per cent. off in 30 days.

olts Carria,

ply only for immediate delivery, and for

quantities named of each kind separately,
, Book and Shook, Finishing and Tobacco Box, Barrel, Clinch and Pressed Nails, four months note or 3
g!'e and Tire, 75 to 80 and 10; Machine, 70 to 75 per cent.

b -

Termg, four monthe or 5 per cent. o
thin 30 daya Horee Nails and Spikes, four months or 5 per cent. 'off in 80 days. Otlg, Turpentine, Lend Glass, atc

LUMP 5UGAR, in 50 and 1001b. boxes,
SCROWN ' GRANULATED,
Special Brand, the finest which can be made,
EXTRA GRA NULATED,very Superior Quality,
bid L P .

THE EANADA SUGHR AENING (0, llmlted MONTREAL

%Llam(xitacturers of REFINED SUGARS of the well-known
rand - - - .-

ot the Highest Q,uulity and Purlby, made by the Latest Procesees, and the Neweat and Best Machinery, not’

Surhassed Anywhere,

“CREAM" SUGARS, (not drled)
YELLOW SUGARS of all grades snd Standards.
SYRUTS of all grades in brls, and half iirls,

SOLE MAKERS of hlgih class Symps_
in tine, 21b. and 8

b, each,

Torumo Electnc Motor Co.

“Multipolar and Bipolar, -
Dynamos and Motors,
Transformers, Meters,
and Lamps.

Rubber Coverad and \Ve:\ther moo! Wires,
nlso rll other supplies.

R E.T.Pringle,

1mperlal Bullding‘, MONTREAL,

FilesmRasps.

“BEAVER” BRAND, warranted. -

lmufa.ctumd by

THE BEAVER FILE WORKS 00.,

- -~ LEVIS, QUE, - -
Bend for Price Liat,

Home Capital ! -

Best Service'!

"No Buzzing in the Ears !

No Injury to lEar Drum !

Loss Expense !

A Direct Line For Each Subscriber!

The upwards of 1200 subscribers on’
the.list (daily increasing) are we ut-
ing to transact business with you,
Every business man should have it.

The Merchants Telephone-G3.,

- 81 St. James‘Streét,

. MONTREAL,

e

-

er cent. off for cash . .
for caeh in 80 days.

.

Home Industry !

No Cross Currents!
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MONTREAL WHOLESALE PRICES CURRENT-—-THURSDAY JUNE 18,1896,

BLISHED 852,

- Name of Article, Wholesale, Name of Article, Name of Article, Name of Article, " [Wholessle
gc §¢ i )
£ 1{8— $c. $e¢.
oo Lots Stora (% p.c. ot} 8%3% g [1)2 lcfxgtl::dr?ll"’lg I;%ffnostees resvensersannng 4 00 || Mitchell's Scoteh..uvy.vvs| 6 50 1260
""" €13 020 30 || Torragona.. o — 150 do  Triehj.. .. .....| 6 60 12 50
| 020y 0 [ Rce’s Pure Dniry. per brl. 50 || Sandeman v.-ws. 300 600 || Jae Watson & Co. Dundee
.| 0822 083 60 [} Warter & May" 6 Porta gnl 2 68 6 gg 3 star, Glenllvet, per caee., g % 18 %
o ; — L 5 do
Bousine Ammm DN g 7'5; 8 "1"3 gﬂﬁf?: Iss'inlx‘ 5’2 S{ﬁgui Pemmm 210 600 %dmelenlgiit.b...m ertgul a % g %
Glass, Tobacco Mackenzle .., 210 600 ateon's coteh gt ca
: United inches, OQto 25,0001 125 135 ) g, 1 Black Chewlng. cndn 514|| Wiedom & Warter's Hher- ai ._.d»O do pts, percs| 7 60 8 B0
% FErE e é dg :Hg No. do e rle‘s ~porgal.....co..| 200 680 i Euyper red cages 11 00 11 00
0 > areis— .
.| 880 340 Qud Chﬂr‘l‘ ',"Jé,,‘,"’kf‘,?l 33 0 29 Barton & Guestler., .1 4002500 do reen do . 575 000
N?lvy’ T Pk el D85 000 || Nat. Johnson & Eone. ....| 4 00 25 00 do £ 280 000
PSR ) 410 50 | ooty moghenfp ) § 18 88 ) KRS TRUR) ol BN
. 425 4450 50f 00 ||Champagnes—~ . Green cages ....... 447 500
No. > P ‘égg gg M ?&QNM plugg,mkggol 8-(-,0’ 000 gox%éggy, Fils & Co,,.... % gg % Ponies.iiiieeiineenaenn [R50 270
r cas 2 y 1 4 87 000 e
Wm% Lﬁ"d‘ i URE: 024 Shum Elug Simkg e’ 461 0 Perrier. Jouetd Co.....r.|25 00 30 00 Ig‘f& T
Venotian Red En NRY 067 000 . cove s 4
Yel. Ochre, Frenc| 125 800 do  CntSmoking 95- 067 000 |(prandies—Hennessy ..gal.] 6 50 8 00 lgégcléeggzlalgh \star, qe g gg ]g 83
Whiting, ordinary. wuﬂhe ARSI Jyrtle ¢ o oy § 08 || L Star e oves oovs oCaSCBIIE OD 0 00 o do"3 atare, ate] b 70 10 50
o1 an. Chewlin " 32 artell. .. aevenrsr vees
100 110 %50 Sriokding, Fivg. 71| 095’ 048 || Daveert & ¥iis, V50268 59 0 0o e e & Co.. el P B0 1 50
Englieh Cement cuak wees| 106 2 19 CABEB (ONe BLAT)........ |14 75 16 00 Aogostura Blttéf-é“ﬁéi" ,
106{) . ltli gg n} ?,5 Fleece comb. ord.. ... .. | 000, 000 Blsquet Dubouchevone atar| 9 50 10 50 2886 OF 2 A0z, ..+ oervr. |14 50 15 00
Fire Bricks per 160 17|l do clothing -|c 00”000 8.0.P.|16 00 16 &0 Baneghr Ireh ¢ hiskyata| 9 60 10 00
il 240 ¢s0 |l do Combin R M RO AR et do do pergal| 87 400
"""""""""""""" Pulle . 1 Ve ¥s Wntaon s0ldIrish,qis,pres| 6 60 -7 50
8i— i 000 000 do 1 .| 00029 00 kit b
Domesuc Broken bheet... 0 {l 014 g_of\t_hszgﬁité d o2 531 |l Boutallean Fils.. . 3 00 30 00 Mla(clgllanad:us—ms per ¢s.] 7 50 850
=19 B0 13 | mata 000 000 || DeLasge ........ | 9 00 4 00 || 2teceianecue o per Lig |
}‘t bris 015 020 || Cope -] 014 016 || Richard ¥ 8.0.P. --[12 80 00 00 || “Gromg do Menthe glncla sl
Amerton e o 0 18 0 || Austraiian oL 014 otspll  da V. L0000 0o fi prEme 10 75 00 00
001 004 |[Wines, quuors. ‘&e. -gelo Saygr% oyt 850 VO curncao 00 00 11 75
2 65
51 010 | ezt ... alf 130 205 Sohar, a0 4 ool EEERS TR
French Imper\m @Green....| 011 0 ;8 1c & Uo Rom P 210 000°|| do  do casesl atar do (11 50 12 00 || Crema da Cacao “loo 00 15 35
..... 075040 || ™% ?10 o b o, 145 oooy|| do do doV.5.0.Pdo [16 50 17 00 || Angagtte,cans....q.........|00 00 18 25
No, 1 Fumn! c oVarn' apr'.gl 060 065 ||Porter— 240 245 ‘Src(otch Whisl-e./a~ 9 0'0 9 50 8herrg'dﬂrlf‘mdy °§E§i;"'ée 00 00 11 75
. 2 rrerersanetes ssees reme,de Noyau, 8,
..... ggg { % do  do ..pte| 157 1 62} %ioanltl; Dow. ggg 18 gg Abnmvtll;eve ofc. C888....... og % }‘ggg.
. ian—per gal, n PET 9 25 10 2! ginthe anper, case, . ..
8 ellno No ‘l) 88 é % sﬁgt)fnca"ad n—ﬁ‘.)) Og.I’. 425 000 || House of Comm 9 25 12 00 || Vermonth, cnﬂ@I veees| 620 650
Ol'ﬂﬂgﬂ ]d h Put 210 095 .| 8 (7)(1) 888 Sh%rlﬁ‘s.. .- ggg '(l)gg %{rsc% de tom ., CAB®.... . 13 72 %? %!‘5: :
2B B |2 rec . f10 7
R A0 Rye 201 000 (| Glenfalloch. nghl‘d.. gnl 340 350 || White m.u old
......... 045 0150 (,orby'a IX 800 860 || Wallcers Kilmarnock, ... {10 00 15 25 RUM, CANLB.....0nypee. |15 00 17 00
Gann fan, in smn 1 bage.: i 210 3 0 600 660
A

B. LEDOUX & Co___m

BUILBERS OF ~ -

FINE CARRIAGES AND SLEIGHS

i
s pmsnn[h

Pi It

-
E *‘L‘ﬂ%!ﬁ['f}ii |
|

FACTORY AND SA

e

H

ROOMS

Mbhtr*ea,l




J. 8. HAMILTON,

DISTILLER OF

.Pure Grape Brandy,

PELEE ISLAND, CANADA,

BRAND
“J §. HAMILTON'& CO.”

COGNAGC.

J. 8, HAMILTON & CO,,
Brantford,

Sole General and Export
Agents.

Express K ggo ns

Of all kinds,—Light, Medlum and Heavy Sizes,

Now ready, and plenty more finishing.

.All Kinds CARTS Opggvaer:%d BUGGIES

or anything to run on wheels.
.BICYCLES, WHOLESALE AND RETAIL,

R J. LATIMER, :

Montreal, Que.

592 S§t. Paul Street,

No 095—Indlvidunl Cruet,

Toronto Silver Plate Co. -

Factories and Salesrooms:
570 King St. West, Toronto, Canada.
B. G. GOODERIAM, Man., & Sec. Treas.,

SICK- HEADACHE

Posyt[ye!y cured by these
+ " Little: Pllls.-

"They also relieve Dlstress from Dys-
pepsia, Indigestion and Too Hearty Bating.
A perfect remedy for Dizziness, Nausea,

- Drowslness, Bad Taste in the Mouth,
Coated Tongue, Paininthe Side, TORPID
-LIVER, ,  They . reguldte the Bowels.
purely Vegeta‘ble

Sma-ll‘Pnu. " Small Dose.
$mall Price,

* 'Steam SpemaItles and Machmery,

te

INCORPORATED 1891.

Esnnmsrmn 1889,

__Ashley |
Engineering Co.

Manufacturers of

Consulting Mechanical and Electrical

ENGINEERS AND * CONTRACTORS.

Main Office and Factory:

H.A.WTHORNE . J.

Our New York offlce

- . Electrical Exchange Building, .
136 Liberty Street

1,
™

-

F. M. ASHLEY, General Manager. -
'RFL}"PHONE CALL: 3872 CORTLANDT

a

$1,000. REWARD! - -
w
. for a wind that can blow out the

“« Handy Andy” Lantern

(TRADE MA]!K )
because THERE IS'NONE

It can’t be blown out. Itiis simple, always ready, cleanly
and perfectly safe. Candles ‘don’t explode. Use any No. 1
Chimuney. Weirhs 8 ounces. It is for outdoor or indoor use and
ghould be found everywhere. Sent anywhere in the world, by
mail, prepasd, without chimney for 15 cents (‘or one. 50 cents for

four, cash or money order,

The Bauchelle Co;, - -76 Park Placm N.Y.
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ENGINES ¥ DESCRIPTION

— - i~ —or—
| AND CLAY X

I
P

1M

For electric lighting, street railways kand
factories. Correct designs and superior

construction. Highest economy and effi-
ciency guaranteed. ' '

Robb Engineeting Gompahy, Limité_d,

AMHERST, N.S.

Canada Machinery Agency :— .
3821 St. James Street, MONTREAL, Agents

JOHN SIMMONS Co.

WROUGHT, CAST IRON AND BRASS PIPE,
FITTINGS AND BRASS WORK,

Toolg wi Supplies

FOR

STEAM, WATER, GAS; OIL,
- CHEMICALS, ETC.

OFFICES AND SALESROOMS:

[06-110 CENTRE STREET,

NEW YORK."

——————

Send for Ilustrated Catalague and Prices.

GTANDARD WROUGMT
* IRON liig Y

What more appropriste Wedding Gift for a \§
; young housekeeper than .a set of )
i\ E. B. EDDY’'S INDURATED FIBREWARE .
Comprising Tub, Pail, Dish Pan, etc.
W\ Handsome in appearance-=Lasting a lifetime

- All Grocers.

PROPERTY

Belonging to MB. GEORGE FURNISS
situated at L’ORIGNAL, ONT,, CAN.

The property consists of 95 acres
and is a Point of land immediately
adjoining the Village of L'Original
and strebching out on the Ottawa
River, with a shore line fully one
mile in length on the East side and
half a mile on the West.

1°Original is a County Town, hav-
ing the Court House and Jail of the
United Counties of Prescott and
Russell, L['Original being in the
County of Prescott. Ifs population
is 1,000. Itis 60 miles from Mont-
real and 60 from Ottawa. &

The whole Point is one solid body
of clay, forming a perfectly -level
platean, with a slight inecline to the
Rastern shore and with a height of
25 to 85 feet above the water. The
banks are perpendicular and the
clay is clearly exposed. Theshoreis
river sand in never failing quantities.
This saud is used in. very largely
for huilding .purposes and 1s
always replaced during the high
water in the spring by a fresh de-
posit from the river. :

The Point has a splendid site for

a wharf, which is the only possible

place of shipment, by water, for any

{'of the clay which extends some

acres above the Point.
The Montreal & Ottawa R. R. 1s

built to within 15 miles from L'Ori-

ginal and in a year or two ‘at most,
will be completed to L'Original and
would pass within half a mile of
the property. ‘

Labor is of the cheapest: Fire-

wood costs from $1.25 per’ cord to
$2.00 for the best hardwood.

- The Point is completely cleared
and ab present is all under hay. It
is considered the most, beauntiful
Point on the Ottawa River.

Bxtensive tests have been made at

| McGill University by Professor

Bovey, with samples of vitrified

brick made from this clay. It has

stood a higher pressure test than

-| any brick on record, and the build-

ing brick (facing) is said by experts
to surpass anything known on this
colitinent. 1t will also make .the
finest Terra Cotra and Pottery. The
vitrified brick takes a polish super-

ior to granit¢ and is barder than.

that stone. :

The proprietor is willing to séll
the property or form a company for
the manufacture of brick, ete. :

For full parficulars address the
proprietor. . o '

: GEO."'—FURNISS’ |
- ... I/'ORIGNAL, -
_ thgfio, Can

i




SUYDAM FLEXIBELE METAL PIPE JOINT

. WHAT IS THIS FLEXIBLE JOINT ?
[t is an absolute steam joint under any steam pressure
Ltis a practical flexible coupling for metal pipe

It will allow the joming of iron pipes so that the sec-
tions may be easily moved in any direction at will
~  or rotate on a swivel. : :

It is more durable and less expensive than rubber hose

THE GILBERT BROS. ENGINEERING (0., LIMITED, ®OUF MANAFACHOMRS owrxion

Ige SYMPHON ,‘Sr';'ﬁgfra_ - Opera’s, Waltz’s, Nocturne’s, Etc.

|
The Symphony is an instrument which will repro- o
duce automatically any piece of music. You simply Lo
insert in the opening over the key board the roll of
music you want to hear, draw the stops, whick are
toned like flutes, clarionets, violins, ete, and imme-
diately the music pours forth in a manner beyond con-
coption, The time is governed Ly a stop also, leaving
nothing to Dbe desired. You draw the stops
according to your own taste, thereby becoming the
conductor, so to speak of your own orchegtra.
Thousands are in use giving constant pleasure to as
many happy owners. . o
Any piece of music can bo obtained and nothing is -
to difficult for the SyMpuoNy to execute in the most
surprising manner. You can also use the key-board ,
PRICES, $175.00 TO $800.00.
Send for Htustrated Painprlel, showing hundreds of names or

purchasers and full degeription of this musical wonder of o -:‘;.'
the nineteenth century, -

"Wilcox & White Organ Co.,-
Established 1876, - MERIDEN, CONN.,, U.S.A.

123 Fifth Ave, New York,

If you have not seen it you should do so. .
C REFERENCES:
LAURENT, LAFORCE & BOURDEAT,

1637 Noire Dame St. Montreal, .
JANES COOPER, @EO, WOOLSON,"
164 St. Jayees St., Montreal. 186 Queen St., Toronyp,

WM. LASH, 8t. Johns, N.¥. and thousands of others.

- WILCOX & WHITE ORGANS are superior,

E. L. ETHIER-& GO,

Biltlard Table
and Bowling Alley Balls
Manufacturers and
Importers,

Do all kinds of work in
the Billiard line,

MLOWISYALE CRTRAGA. AP W

O ssamasn
) N
Manufacturers of Rt

Centrifugal ane
FOR SALE. Triplex Pumping

MONTREAL, '
Telephone 6057, }
Branch Store: Ottawa, =

88 8t. Denis Rtreet, i

. 1 Iron Cylinder Dryer, 84 in. face, 36 ln.‘ .dln. M h' o .
g e W e e achinery,
& Chilled Oallender Rolls, 78 in, face, 7 in. {18, :
’ . Capacity from 100 to 50,000 gal-
}, Ir?‘n Rg:‘ll, gg ln.(f‘nce, }}Im.“dln Yona per minate.” 4
5 113 [ 72 i 16 “" ",
2 4 " ’(-J 13 |-) "W -
3 « Hand Steam Bofler, 54 In. x 14 fcst. :
3 Tron Rolls, 32 ta. fuce, 10 I, dia. Send for Catalogue g%
A T O S0 -
1 s 40 5
nion Paper GU Montresl, | LRVIN VAN WIE,
umlnlnn u + * Oan. Proruero.t,

715-723 West Fayette St.

Archd, Bowes. 'SYRACUSE, N.v,.

Bowes & McWilliams. o "
L "COMMISSION MERCHAN S, ~ o . , |
And dealere in TRUIT AND PRODUOE,

211 McGill S§t,, - - DMONTREAL.
C ) Correspondence Sollcited, e

[T B
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Fine Electric Street Cays _QUR SPECIALTY.

Wo alsgo manufacture HORSE and TMI OABS
ot every description.

CATHARINES,

PATTERSON 8,CORBIN, o7 cATHa

The W, Js Yewlon Company,

' 89 & 41 Cortlandt Street,]
NEW YORK u

General Elach teal Appliances.

e Hleming Woven Wire|
-~ Dynamo Brush. 3 |T&EZ AL

Send for Doseripti\-re Circular. g::MB % GO&QMEW
WILFRID H. FLEMING, o

Patentee and Sole Manufacturer,

No, 393 Pearl Street; NEW YORK. 0ommerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
One of the largest 1t lectricalSupply Houses writes as follows:— Stock Enterprises,

Your brushes bave given the best of satisfaction.”

DEVOTED TO

i ISSUED EVERY FRIDAY MORNING

SUBSCRIFTION, )
l Montreal Bubscribers, 83 8 yoar -
F B H ANSON Mall Subscrlbets to suy other part "of
| i f? a8 genr
Brluah Suhactlbers, -
Sncceasor to Teo3MAS HANSON, ‘Q‘l’;‘gfé“(?Ep:ea, T fOc each

MANUFACTURER OF ——wwem, Kditorial and Business Qffices:

—=tNew Patent & Nos. 171 and 178 St. James Street

“Head of 8t, John Street,
"IMPROVED SINGLE AND DOUBLE ‘ HONTREAL
COMPOUND i

., 8..FOLEY, Editor, Publisher and Proprietor,

Hyd rau l i C £~ Wo do not undertake to return unused

mnnuscrlpts
e ,ymenta to be made to headquarters at
Iy

T RaMS~w |

il rnlse 100 per cent. more waterthan any other

“ram in the market, . TO LET

7- 5 174 Centre St- » That old-fashioned two- storey double

residenco, No. 1% 8t, Genevieve St.; Mon
NEW YORK CITY. treal, A;’)ply to

_ M. 8. POLEY,
SEND FOR PRICE LIST AND TERXS .~ Journal of Commerce
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LeadinglHotels In Canada,

2)

ROSSIN BOUSE_. TORONTO, Canadn.

A, Nelson,iPraprletor,

The proprietor has found, necessary owing to
the increased patronsage ol this popular Hotel to
increase its capacity by an addition of 76 rooms,
elegantly furniched en suita with bathe, now ready
for occupation, The latest exposed sanitary plumb-
ing has been adopted throughout. THE ROSSIN ls
admittadly the largest, hest appointed and most
Hberally managed hotel in the FProvince, having
accominadation for 500 guesta,

A, NELSOX, Proprietor,

400

Acres of Land,

Over 13,000,000 Feet,

Bitunted in HOOHELAGA WARD, begin-
ning at Frontenac Stroet,

FOR SALE inlots to sult purchasers.

This property {8 well located for factorles, The

Canadian Paclfic Raflway passes through its

centre, and **sidinga™ may be constructed to any

point on it. EAeY OF AcoBES BY ELECTRIO CARS,
TERMS EASY.

Applyto HENRY ROGAN, Prop.

8t Lawrence Hall, MONTREAL,

THE RUSSELL,

OTTAWA,

THE PALACE HOTEL OF CANADA.

This magnificent new Hotel, fitted up in the most
modern style, {s now re-opened, The Russell con-
talns accommodation for_over Four Hundred
Guests, with passenger and baggage elevators,
and commands a splendid view of the City, Parlla-
mentary grounds, river and canal. Visitors to the
capital having buslness with the Government find 1t
most convenient to stop at the Russell, where they
can always meet the leading publlc men. The en-
tire Hotel i supplied with escapes; and in case of
fire there would not be any confusion or danger,
Every attention pald to Gueats,

F. H. 8T, JAOQUES, Prop

~Brice

Flectric Works

' htaﬂnfngture:a ot '
Dynamos,
Motors,

B Transformers.

And allkinds of
- Electrical Apparatus,

58_ atharine St.

A.l‘ﬂlﬂ:l‘l ‘w.

Brice, Manager. HANIILTON.

HOTEL DIRECTORY.

- I—‘rlde pi‘! qdmvisslon to this Directory.is $10 per

annum,
ONTARIO,
PLACE, NAME, PROP, OR M6R,
BrooxvILLE, The St. Lawrence Hall, Amon Robinson
viLLE, - Apglo Amerlcan, - D.Coyle
Bnmr.do i - Ih%ﬁmnn Houaa’, Huffman & Co.
. Slaste Kyle) -
BRANTFORD, - Belmont, - F. Wastgrook
DUNDAS, - ™ ‘TheEl%m, . - -
DEsERONTO, .- Deseronto House, Geo, Stewart-
G . Bt | o Mogarmey
. rovincial, -
%ﬂ%’fm"o“rﬁz’ - - TheRoyal: - Hood Bros,
do - gf&: ngholﬂs. MKLGI%HS& eslllnnﬁg
8, - endon - . B,
Basmot.- .+  Atiantic Houss, O H, Kennedy

INGRRBOLL;”

{Oontinued on Page 903

‘BIGA VALLEY CREOSOTING COMPANY,

Office : No. I Broadway, New York, o Works: Perth Amboy, N. J:

Built in 1886 by the Lehigh Valley Rullrond Company,
Leased and operated by the Lehigh Valley Creosoting Co., incorporated 1887,

Lumber, Piling and Ties treated with Dead Oil
of Coaltar (Creosote) Creosoted Lumber,
Piling and Ties Furnished.

Rall Connection at Perth Amboy with Lehigh Valley Rallroad, Pennsylvania Rallroad, and Central R.R.
of N.J, Direct Water communication from New York Bay. : "

Ureosoting is employed auccesstully_ in the protection and preservation of Timber used for:

Breakwaters, Floating Elevators, - Underground Conduits, Buildings,

Coal Docks, Dry Docks," Foundation Timbers, Coal Bins,
Bulkheads,  Dredges, Telegraph Poles, ‘Box Drains
Wharves, Vessels, Paving Blocks, Bridges,
Dykes, - - = Scows, - - Cross Ties, Trestles,
Cribs. Boats, ~ - - Fence Posts, Culverts.

This process is the only one known to be abeoluts groot againat the destruction of marine works by
the teredo, and 18 & sure preventive against rot or decay of timber under any conditions. Recommended
by the Gommittee on the Preservation of Timber™ of the American Soclety of Civil Engineers, as the

" most effective process for marine works and timber in very wet situations,

Creosote Qil is notdissolvable in water like metallic salts and the heavy grades made from coal tar
will not wash out in running water. Creosotln{: with COAL TAR CREOSOTX inder high pressure, after.
the 1])[01)61‘ desiccation and preparstion of the timber, 16 NOT A REW PATENTED PROOERS, Its success when
welldone, 18 certain. Introduced in England over 60 years ago and since thoroughly tested in all parts of .

heo world.
Address: I COMER. supt
Lehigh Valley Creosoting Company,

.No.1 BROADWAY, N. Y

CGET ™™ ..
- The Latest and Best S
Duplicating

Apparatus, . -
me]ineograph = -
Money Saving, Simple, Dura. S

ble, Rapid Machine. Copy
written by hand or typewriter

2,000 Coples from originals,
the last coRy a8 plain 8s the
firet, Send for prices.

LINEOGRAPH C0.,

30 Vesey St., New York.

All inferior and weak
points overcome in ! our
new developmanta.

Agents wanted every-
where

Indorsed by thousands,
Once used always lised,,
It has no superlor,

GEORGE PLACE,
~EQUIPMENT OF RAILWAY AND CAR WORKS,

Iron and Wood Working Machinery, Corliss Engines
and Boilers, Shafting, Hangers, Puiieys, Ete.
120 BROADWAY, . . . New York.

~ L
e .

AGENT FOR oo
J. A. FAY & EGAN CO,,
. . BUILDERS OF o o
~ WOOD WORKING MACHINERY.

PN
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' - SECURITIES. | Lgnden
For the Finer Grades

—— .

British Columbla, 1877, 6 p.C.vurye...on| 124 127
1887, 43 per cent ,..| 119 122

2 llluminating & Lubricating | cmos,ser s oo ........| 1 1o

3peréenb. loan,1888..:....... 106 107

: \ .

N R Debs. 1884, 8% per cent,......| 100 110

\\{\-{ : : Sns| Bailway and other Stocks, | Jumed.

Sk \gﬁ?ﬁ Quebec Province, ir)s?é,cs" 181......
A

110
3 D.Covurseln|ll0 104
and G 1880, 43 p.c...... 105|107

1
5p.c.... 116 {118

%.

1883, 5 p.c.......
|Atlantic & Nth, Western 6 p.c.'Gua)

Pk

%/// . = :

] 7 ¢ i 100 16t M, Bds ..., .\ ..eu.00. 119 [121
Communicate 10 [Bufisto & Laké Huzon 33511111 1

é’/
j ",'.1 =1 % i
wb\ﬁaw ) with the 10| 4o B4 p.c. fetmort.......

o ‘ L .‘-_

N s 2

. o mort . it

Can. Centralb p.c. 1st M Bds. Int.
: ] £u82, DY QOVeerirevsessornensa.[106 [108
: Cansdlan Pacific $100...... veu0e....| 6336] 6353

n
100 |Grand Trunk, Georgian Bay, &

rml:st runk, Georglan Bay, &c o los

LIMITED. PETROLIA, Ont. | ,

Grand Trunk of Canada Ord, stock.| 5 | 61

100 2nd equip, mtg. hds, 6p.c.{123 (126
100] - 18t pref, stock.... 34 |3
g . . 100 nd pret, ptock... 0241 0%
100 3rd pref. stock....... 1134 1135
BOILEBR SHOP. B B A

100 4 p.c. perp, deb. stock,...| 83 | 85

AT’ | 100 |Great Western shareg, 5 p.c........[114 |16
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDR; V‘(ORSK?{ ary | 100 |Homilton & N, Wy 8 p.coerernrril

PETROLIA, ONT., (now of twenty years' standing), continies to muke Marlne, Statlonaty | 100 |y7of Ganada Stg! 16t Mort, t pree.| 90 | 92
snd Portuble Boilers of all kinds. The Canadian Oil Wells and Rofiners and Mills In thie section arenearly | 100 Mont.rteal & Champlain § p,c, 1stj 91 | 84
5 > Y R vell-drilling purpoeesit Mg, BdB .voerrvreanivrninsnasvanfanes Jouns

entirely supplied with Bollers und other Plute Work from this shop ; while for wel ] *Montreal & Sorel, Istmtz. & o.>
hus sent muny hollers to Germany, Auetriy, India und Australia. It also makes oil still tanks Bleachers N. of Canads, 1t ‘mt, . Sgp'. cp 98 101,
and Agitators, Sult Puns, Steam Boxes for Sturs and Hoop Mills, and any desired work in Plate or Sheet Northern :Ext.ansion,Ep.c. pref....| 00 (000

Steel or Iron, ua well ag ull productions of Muchine Shops, tncluding Steam Engines and Castings in Iron | 100 %?g’??ﬁcﬁlﬁml:é .((’:’.ﬁlssli }::;:B;}-g

and Brass. . R a ‘1 Jence. 1 100 Wel{.,c %re}; Bruce, 7p.¢. bd s |1
Having o full outfit of machinery and tools, including Steam Riveter, and men of long exper! y st Mort .......... s

invites compatison of the quality of §ts work, with any shop in Canads. 100 (St. Law.& Ott. 6 p.c. Bds., 4 p.c...|108 |11

ARTHUR KAVANAGH, J. H. FAIRBANK, | MUNIOIPAL, LOANS,

Manager. Proprietor, 100 City of London (Ont) st pref b p.c. .
g 100 Cltyoillé‘,[rontren{stg.) bpgp. 104 106

cevvriunarecrnssnnnreenne|104 [106
100 [Clty of Ottawa, 6 p.c. sig.
m 1858 .

S. & H. _BOR BRIDG E s

100 (City of Quebec, p.c. redeem 1875 ..[117 {119

redeem 1878 ........[120 |12

-100 |Clty of Toronto, 6 p.c, ...,....
6 p.c. stg. con, deb, 1874......

6p.c. gen. con, deb, 1890, ,...[115

4 p.c. stg. bonds, 102128, ,..../106 [108

100 {City of Winuipeg deb., 1984, 5 p.c..[110 [113
Deb. scrlp- 1883, 5 p.c’ o, 2 ron: 119|120

MISOELLANEOUS COMPANIES.

100 |Canada Company ..........eveereen| 18 | 22
100 |Oanada North-West Land Co......| 85 |45

100 [HRdBon BAY ..veeevnrveeesesnnnorns| 16 | 15%

*All the bonde have been sold to &
Canadian Syndicate,

HOTEL DIRECTORY--Continued.

| PLACE, : NAME, PROP, OR MGR
EiNestoN, - The Britleh American, -~ -
LINDsAY, - Benson House, - R, Bonson

Longon, - The Tecumesh, - C.W, Davis

] ’ o « -1 GriggHouss, - K, Horsman-
Wholesale Manufacturers and Dealers in Loather, Saddlery, Hardware, Robes %Izrnﬁ::, - TB’:&%‘;“%%‘;?: . EJ ﬂA&g- Pllttﬂ .

and Whips, Saddles, Harness, Trunks, Valises. Bags, Satchels, Horse | ormws.’ -  Tie Rosen Kbuly & 8t. Jacqaen

Blankets ) Pamris, - - Arlington ﬁotel, John Ealand

. . gnmnuono, - GThe é)genttall, Graham Bros,

ETERBOLO, - rand Central . - D, Lag

Beef and Oil Tanned Moccasins. s OTTAWA, Ont. | pweren, - - Royal Hotel,"" . E.J‘Heg{;

. Porr Hork, . Ueene - A, A, Adamps

SARNIA, -~ - The Belchamber, John Buckley

STOUFFVOLLE, - Queen's Hotel, - J, @, Martin

. { ToroNTO, - he Queen’s, l\chnw & Winnatt

ToRroNTO, = Brown's Hotel, - Bro

Trenton, Ont,, Gilbert Ilonse,' T, H, gileg:liggf
Uxpribe®, - Mansion Hongs, 'Thog, Bennett
WINDSOR, - The Crawford, Cooney & Son
Woopsrook, -«  Oxford 4w - Chas, A, Pyne

Iy

- o . QUEBEC, o
- IVE for Union Leather Splitting’ machines, scarfing Mm:%ﬁ“" Tﬁf%gﬁmg?%gffu"%ﬂy%? on
. N . co L L4 mor « H,
machines and Bark Mills. o Qunze, - Chatoan Frontenag, D 22om & Co
h ]
- Manufacturers of Machine Knives of every description. * ' NOVA 8COTIA.

All of highest quality and fully warranted. FaomaXy = ghue Halifex L. Hossloln & Sons

Truro, -« - Victorla Hope'l', - Geo, R, Dupe

o y . : ' Cwp PRINCE EDWARD ISLAND,
e . N I e ﬂv’ - u a n’. . . 0mm.o§gx-rowu. Qﬁeen‘sﬂotel, P.P. Archibald

otel Davies, g, J, Davig
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THE

NONTREAL WATERPROOF GLOTHIG C0.

New Styles

"New Goods

N

~

TRAVELLERS NOW ON THE WAY TO SEE YOU.

Lowest Prices.

MOANEY SAVED BY INSPECTING OUR SAMPLES AND PRICES.

Latest London and Paris styles. All goods guaranteed for two years

5

not to decompose and, will stand any climate being perfectly water-
proof. Our business done with the trade only. Prompt abtention

given to mail orders and special measurements. -

Catalogues and Samples sent on Application.

THE MONTREAL W ATERPROOF CLOTHING CO. .

520 & 522 St. Paul Btreet,
MONTREAL, P. Q.

H. C. CALKIN, Jr,

CALKIN'S PATENT METALLIC LIFE RAFT. -

No. 177 Christopher St.,

NEW YORK « Near West St.

MANUFACTURER OF

Ship and Steamboat

Cooking Ranges.

Bake Ovens,
Steam Boiler &
Kitehen Furni-
“fure,
Coppersmith
and Plumber,
- Bteam and Gas
Fitter,
Sheet Iron, Tin
and Brass
Worker.

S

-HENRY PORTER,

Tanner and Manufacturer of

1 LAt
Leather Belting, wose, rasnoss
Mocoasin, Lace, Busset and

Oak - Sole - LLeather

Oflice and Manufactory :

436Visitation St,, - WMONTREAL |*

RS

WE OFFER A LARGE LOT OF
~ FRESHLY CUT

------

‘Figured Walnut Veneers

Correspondence fnvited,

WM. E.UPTEGROVE & BRO.

Veneer and Lumber-Merchants.
FQOT EAST 10th ST.,
New York.

| Examine VeNErrAN Braxps in new Can-

ada Life Building, suitable alike
5% for City and Country homes,

JAS. WALKER & CO,, -
AGENTS, '

234 & 236 8T. JAMES ST.,
546G CRALG ST,

- - MONTREAL.
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8r00E8 AND BoNDs—INSURANCE COMPANIES—CANADIAN,—Montreal Quotations June 16, 1896
D WSW J l BH Sl & l’ No Lﬂst Share Au:iount thn,t)lda
. - | Dividend paid per quotations
Manufacturers of Naum oF Goxranx Shares.| Loryesr. | POF VAIE.| “Spgre, |.- - perct.
W rin gers, Eritloh Amorican Firo oud Marino.....| 1000 | 354-6mos 250 50 - ngy ok
. Canada Life...... . 400 50 010 675
W&Shln Confederation Life, : 100 10 26 20
’ g gesterrtx At:'sumnfc% i Rinend 40 20 1623 1631
. - uarantes Lo, of North Americ 50 50
Machines,
B&I’I'el . BrrTISH AND FonnmN.‘—(QuotaMons on the London Market, June, 6 1896 Market value p, p'd up sh.
Ch UTrrs, E T Tpp— 24000 | 2.0 50 6 & 2
ritish and Fore arine.. "7, ] 20 4 4 %3
ete., etc. | ciedonimn i o] 2500 20 25 ‘5 £0-0 200
Commercinl T, Flre, Ll.fe and Harin 50,000 25 50 5 £ £38
— %;linll)urg LlfeA i ] 5,000 }:08 52 55-92-0 00%
P ré Insurance ssoc a on 10 - o
- HANILTON, ONT. Guardlan Fire and Life.. - 10 3 n 1t
imperi;xlllFlrﬁi ........... 000 % ] 2;) ;&
3 ancashire Fire.. . 2
SEND FOR PRICES. Life Assoctaticn of Scotland. 000 49 8% 4 10°0
London Assurance Corporatl 28 1214 £60 62
London & Lancashire Life.. .| 10,000 10 2 4% 5
. . Liv, & Lon. & Globe Fim nnd Life.., 8t. 2 54 55
J Ob Pr]_ntln Of | Xationai ot trotand...... 0,000 2p.c| £ 36-0 00
Northern Fireand Life....... .. 110, 30,000 14 1 10 76 8
. North Brit, & Merc. Flro and Life....| 110,000 20 p, 8. 25 (374 8814 8944
all klnds done at Pheenix Miro.. I eme| 13y p. e %0 50 211 £420%
ueen Flre and Iifo. . 200,000 30 10 1 71-18 6 13-16
. - oyal Insurnnce Tire ond Lifa, 105,984 5814 20 3 &5 5t
thlS Off].ce Scottish Imperial Life.. -2} s0.000 8ifd 10 1 1-18-0
. ‘Scottish Provincial Fireand Life...... 20,000 16 50 3 cene
GConsuyrmens -== ThB MU[Uﬂl I.Irﬂ COMPANY
P

== Cordage GCo.

(LIMITED)

oo o MANUFACTURERS GiF = **

Manilla, Sisal, Jute,
and Russian Cordage.

LBINDER TWINE-

Jute and Cotton Bags.

—tHEAD OFFICE &

St. Patrick St., Montreal.

OF NEW YORK.
i RICHARD A: McCURDY, President.

STATEMENT FOR THE YEAR ENDING DEC'BER, 31st, 1803

Assets, - $184,935,690,80

Reserve on Policies (Amerifcan Tnble, 4 p C. )
t.inbilities other than Rosene
surplus, . caes
Receipta From all sonrces .
Payments to Policy: -holders’
Whole Life Risks assumed and ren 037,4.6,216 €0
Risks in force, 273,213 policies, Rmounting to .. 502,867,478 00
" NoTk.—The above statement shows & large incrense over the business of
1892 in amount at risk, new business assnmed, paymentis to policy-holders,
receipts, assets and surplus; and includes as rigks assumed only the number and
amount of policies actnally iseued and paid for in the accounts of the year,

Agents wanted. Apply to

FAYETTE BROWN, Manager, MONTREAL,.

- SIE3LG 00
0L 00

15 080,622
41,953,145 62
0,885,472 48

ALL KINDS OF . ..

Commercial Printing
Done at the Office of the'

S

Journal of Comimerce,-
171-173 ST. JAMES ST.

U

2 McCoLL’ S

- —

LARDINE MACHINE
CYLINDER AND ENGINE

Manuf‘aotured Yy .

Dv1 <:><::><ZZ> -, EE3 F=2<::>£EB & <::><:I> "["(::) |::{ (::) [“\]"["(::)
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The Federal Life ASSu=aNc™ British * America “SSurance

HEAD OFFICE, - HAMILTON, QNT-
Policies World Wide
.. AFTER ONE YEAR FROM ISSUE...

- $1,000,000.00
704,141.28

Capltal and Assets - - -
" Surplus to Policyholders, C- -

AcoUMULATION PoLiciEs. CoMPOUND INVESTMENT POLICIES.
- GUARANTEED INSURANCE BoNDs.

James H. Beatty,
President,

David. Dexter,
Mapnging Director.

WORTH KNOWING

‘It is the safest and falrest pollcy I have ever seen,”

was the remark made by a prominent representative of one of
the largest and best American Life Insurance Companies when
he had carefully examined the Ordinary Life Policy of the
Temperance and General Life Assurance Co.

This 1s the only policy offered to the Canadian public that can nelther
lapse nor expire, ae to its pald-up value, till death ensues, after three annual
premiume have been paid on it.

HEAD OFFICE, 22 to 28 King St. W.,, TORONTO

HON. G. W. ROSS, LL.D,, . . President,

HON. S. H. BLAKE, QC,, - -
ROBT. MoLEAN, EQQS' RN } Vice-Presidents,

H. SUTHERLAND, - Mahager
Correspondence solicited. Agents wanted,
. . : | INSURANCE
Scottish Union and National “covpanya

. Of Edinburgh, Scotland.
’ - ESTABLISHED 1824, ’
M;- BENNETT, Jr., Gen. Manager North American Branch, Hartford, Conn,

Qapital ..cooieveinnns ..$30,000,000 | Invested Funds.... ..213,500,000
Total Asgets .......... 34,472,705 | Deposited with Dom. Gvt,, 125,000
(Market value.) -

WaLTER KAvANAGH, Resident Agent, 117 St. Francols Xavier St., MONTREAL

HEAD OFFICE, - - - TORONTO.
Incorporated 1833,

FIRE AND MARINE.

Cash Capltal, « o o . $7650,000.00
Total Assets, over .. .. $1,464,654.84

Losses Pald since organization, .. ... $14,094,188.94

Gxo. A. Cox, lfrealdent. . 'd.d, KENNY, Vice-Pres. P. H, Sms, Secretary
C. R. G, JOHNSON, Res. Agent, 42 St, Johp Street, MONTREAL,

J 0BEPH ParLrs, President. Arnenr E, Nasn, Secrelary. I
¢ . RoBIN, T'reasurer, - ’

York County Loan & deing‘s-

Head Offlce: - | Confederation Life Bullding,
Corner Yonge and Rlchmond Sts., - - TORONTO

Subscribed Capital, = $300,000.

Solicitors—Measns, HUNTER & HUNTER. Bankers—TaE MoL80N8 BANK

Quebec Fire Assurance Coy.

- Established 1818.

Directors—Edwin Jones, Presldent; George R. Renfrew, Vice-President;

W. R. Dean, Treasurer; Hon, P
Hnt W orronsurer; n. Plerre Garnean, Hon, C, A, P, Pelletier, A, F,

Agencies—Nova Scotia—J. T. Twining & Son, Halifax, P —
Charlottetown, New Brunswick—T. A, Temple, St. Jx dhn.'];:\fgﬁtrgi{t—'gfoﬁv'
Ronth & Son.  Ontarlo—Geo, J. Pyke, Toronto. Manitoba—W. R. Allan,
Winnipeg. British Columbla—W. 8. Gravely, Vancouver, - '

Inspactor—CHARLES LANGLOIS, Secretnry——W.' W. WELCH,

Caledonian Insurance Co'y

~ THE OLDEST SCOTTISH FIRE OFFICE.
TEMPLE BUILDING, - MONTREAL
LANSING LEWIS, .Manager.

= ——

. .

THE

NORTH AMERICAN LIFE

ASSURANGE COMPANY,

Head Office: .
22 to 28 King St. W., - TORONTO,.Ont,

President, - John L, Blaikie,

Vice-Presidents,
Hon, G. W, Allan, J, K. Kerr, Q. C,

The great succees which has attended the Com-
any from its organization, and particulsrly during
5)896 (it banner yesr), is duly evidenced by figures
taken from the last inanclal statement:
CBh TNCOMO.. ay yensareersssneroesssons $ 58147624
Expenditure including death claims, '
endowments, profits and all pay- -
- ments to policy-holders .....vevve
ABBetB sueeivisvenn .ee .
Reserve Fun vee 1,745,822.00
Net SULPHIB 1o vaaurereerssvssesssreenes 403,218,385

WL, McOABE, F.LA., Man.-Dir,

Dr. CHAS. AULT, Man, for Prov. Quebec.
180 8t, James St., Montreal, Que.

"PROVIDENT SAVINGS

Batos per " Lifg Assurance Sqolefy Batesper
Bpuenger LM 4 Y 81,000
With OF NEW YORK. With
profita, |, : - ‘profits,
Age nearest Birthday. 'Agc nearest Birthday,
25(813 75 . 431819 45
207 ﬁ '.1)5 Charles E. Willard, 2% % ég
¥ 9
g { 1 gg _ Presidoent, 32 % %
S 871 N v
gg i" Sg . »Es‘nnnﬂm 1876 33 :Ji gg
5 00 [ b
82| 1b 80 - 50 25 80
2 U0 R HMATSON, =
15 ' 2 i
3| 05 G.enorué Mm;r:ger for |53} 20 10,
.36 133{}8 Anndn, ) ?2 3132
37 16 60] q i b
3 104 37 YONGE STREET, 8 % 8
39| 17 35
40| 17 80 TORONTO. - ‘Il 40 10

17 .
18 80| Agents wanted in -unrepresent-{59| 4
18 85 * ed dl 60|

atricts.

LIVERPOOL & 1ONDON & GLOBE

INSURANCE :t COMPANY.

FIRE and LIFE.

Invested Funds,

y . . 40,833,724
Funds invested in Canada, over 1,000,000

Sacurlty, Prompt Payment and Liberality in the
adfuatment of Losses are the prominent features of
this Company,

Canada Board of Directors;

Hox. HeNRY Stannes, Chairman,
EnMoND J. BARBEAU, Esg, :
WeNTwonTH J, BucHanaN, Eeq,

@. 7, C. SMITH, Resldent Secremr&.

Medical Reforea—D. C. MacoatLuy, Eaq., M.D.
Standing Counsel—GEo, B. Cnm,'Esq.

Head "Office, Canada Branch:
MONTREAL, '

THE WATERLOO MUTUAL

Fire Insurance Company.
Eetablished in 1863,  Iead Office, Waterloo, Ont,

Total Assots, Jan. 1,'04, $3490,784,71..

@¥oRgE RANDALL, an‘.\ DPresident; JoHN SHUH,
Eeq., Vice-President; C. £, Taylor, K8q,, Secretary;
Johu Xiller, Esq., Inspector. )

MERCANTILE
FIRE INSURANCE COMPANY.

INCORPORATED 1875,."
Head Oftice, WATERLOO, ONT,

Subacribed CAPIAL. .e e eeie os oo seesseso $200,000 00
Depostt with Dom. GoVt.,.oeessrassesare , 50,079 76
All Policles Guaranteed by the London and Lan-
cushire Fire 1ns. Co. witl Assota of §15,000,000.
WAL A. STALS, Pres. JOIN SHUH, Vice-Pres,

JAMES LOUKIE, Man-Dir.
G 7 A, GA_.LE. Inapector,

All kinds of - - -

Commercial
Printing

Executed with neatness and despatch at
. the Officeof , .

= THE
Journal of Commerce,

171 & 173 S. JAMES ST..

MONTREAL.

OUR BUSINESS DIRECTORY.

CANNED GOODS, FRUIT & VEGETABLE.
Trenton, Ont, - Log Cabin Brand, - Miller & Co.

FURNITURE MNFRS, -

Belleville,Ont, = « @Qeo, 8, Tickell & Sons
- SCALES, 77 0-

Supertor Qualities, s Ff

) S ames Fyfe

uontm%omer;st. Paul and St, Peter.Htreets, 'y

HEET CARS, OMNIBUSES & HOSE

BT T WAGGONS,

i‘!eiavillo, Ont, - - - B8t, Ohu‘rl?u‘&_a Prh‘;'
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. Insurance in Force, - -

NEW YORK LIFE

INSURANCE COMPANY,

JOHN A, McCALL, President.
Decombor 31st, 1895,

Total Assets, 8174,791,080,
Aoctunl Burplus, $24,038,877.
Insurance in Foree, $800,000,000,

CANADIAN BusINEss.
ABBeta in Canada, - - - - & 8,680,874
Liabilities, 8,283,863
Surplus Assets, - - - - - 613,010
20,650,549

DAVID BURKE,
GENERAL MANAGER,

Company’s Bullding, MONTREAL

THE . .

BRITISY oruns

> LIFE ASSURANCE COMPANY,

OF LONDON, ENCLAND.
ESTABLISHED 1841,
Head Office, = CANADA.
British,.. Empire ., Building,

MONTREAL.

Government Deposit, - $747,207.34
RESULTS OF VALUATION 1893,
Larger Cash Surplas,

INCREASED BONUS.

Valuation Reserves Strongthened, .
IMMEDIATE ANNUITIES GRANTED,
SEND FOR TERMS.

F. STANCLIFFE, Gen'l Manager.

MPIRE

CONFEDERATION

LIFE ® ASSOCIATION,

Head Office: - TORONTO.

The unconditional accumulative policy
issued by this Associntion is unsurpassed
as a means of Investment.

Cash Values,
Paid up Policies,
Extended Insurance.
GUARANTEED IN THE POLICY, ~

Montreal Office :
207 ST. JAMES ST.
H. J. JOHNSTON,

Manager, P.Q.

A L_lttle

First Cost‘m

" than the cheapest, the

More

B

B oM B

MAXIMUM OF
COMFORT _
and ECONOMTY.

adapted to all kinds of wearers.

It pays to handle only

—3{Goodyear WELTED SHOES

WESTER

FIRE AND MARINE,
Assots, over - - - -

Income for Year ending 31st December, 1895, over -

Head Office. -
@xo. Cox, President.

tncorporated (1851,

Toronto, Ont.

J. J. Kunny, Vice-
C. C. FosTER, Secretary,

I, H. Routn & Son, Managers Montreal Branch,
190 ST. JAW(ES STREET.

ASSUF\’ANCE
COMPANY.

= - $9,320,000.00
2,400,000.00

FIRE!
President & Man.-Dir.

HEAD OFFIGE, Canadmn Branch, -
JAMES McCRECOR, Manager.

- GOMMERCI’_AL UNION.

ASSURANCE CO. Ltd,
.Of London, England.
LIFE !

Agenciea in all the principal Cities and Towns of .

MARINE !

the Dominion.
MONTREAL

THE IMPE

INSURANCE COMPANY LIMITED

RIAL

~ LONDON

FIRE. Guarantee and -Accident Comy Lid.
LONDON, of L_ondonn England. N
EsrasrLisgep 1808, Deposlt at Ottawa o e . - - $73,ooo.oo’ .

SUBSCRIBED CAYITAL, - -
PAID-UP CAPITAL,. - - .
TOTAL INVESTED I‘UNDS OVER

$6,000,000 .. | Funds exceed - - ° - - - $1,500,000.00
- - O SURETYSHIP BONDS teaned prompuy atlowest rates to all po ’
15 0,000 poeitions of trust w hera” security is required. Accldent, Elevntml-) nfgnE!an- ’

< - 8,000,000 | vloyer's Liability Policies issued, “Agencies throughout Onnadn, United Stutes
Luroue and Australla, -

Canadlan Branch:
COMPANY’S BUILDING, PLACE D’ARMES, MQNTREAL,

E D. LACY, ReerprNT Maxaezg| ’

~

Canada Branch TORONTO
‘Montreal Chiet Office, 180 St. James 5t

AL BUBBABD, I\Innnger for Oanada, -




