¥ EXCHANGE

-

R —

e m—

B A
<l
71
|

U

he Monetarp Times

| ’ Trade Review and Insurance Chronicle

Yol 41—No. 48.

Toronto, Canada, May 30th, 1908,

Ten Cents.

BUSINESS T"OUNDED 17%

~ AMERICAN
BANK NOTE COMPANY

Engravers and Printers

. BANK NOTES, POSTAGE STAMPS
.~ SHARE CERTIFICATES, BONDS,
- (.DRAFTS, CHECKS, LETTERS OF
" UCREDIT, ETC., FOR CORPORA-
“ TIONS AND GOVERNMENTS
i

. Work acceptable on all Stock Exchanges.

" Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches

" BALIPAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1866

Brimisi AMERICAN
BANK NOTE COMPANY

LIMITED
ENGRAVERS OF

BANK NOTES, BONDS, STOCK

CERTIFICATES, POSTAGE AND

REVENUE STAMPS land all mone-

tary documents. {

The work executed by this Company is accepted

by the

LONDON, NEW YORK, BOSTON

and other STOCK EXCHANGES.

HEAD OFFICE, - OTTAWA
Branches ;
MONTREAL TORONTO
9 Bleury Street 701-3 Traders Bank Bidg.

The GENERAL ACCIDENT

ASSURANCE COMPANY
OF CANADA

Continental Life Building
(ORNER BAY AND RICHMOND STREETS)

TORONTO.

PERSONAL ACCIDENT
HEALTH — LIABILITY

——

TMLES cocksHuTT, D, R, WILKIE,
Vice-President.

Presidont,
5 W. 6. FALCONER, C. NORIE-MILLER,

WE OFFER

First Mortgage Investments
AT GOOD RATES OF INTEREST

We have applications on hand just now for farm Loans
totalling sbout $60,000 more than we can supply. - The security
offered is first Mortgages on first-class improved land, close to
market, along the Arcola branch of the C, P. R. The advances
will not be more than 40% to 50% value. Terms will be from
five to ten years with interest at from 7% to 7§% clear to mort-
gagee. Loans vary from 9800 to $5,000. Will furejsh full
report on properties and all information necessary. Let us
arrange your present and future mortgage investments

Debentures for Immediate Sale

$8.000 Saskatchewan Town, 54% 20-year Debentuse for sale on
basis to yield 63%.

THE . H. COOK MORTGAGE COMPANY

Head Office, ARCOLA, SASK. B, H. COOK, Manager

REFERENCES ;

Unlon Bank of Canada
Canada Permanent Mortgage Corporation

. L Managers for Canada,

NOTES — CALGARY FAIR — INSURANCE NOTES

, &
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Hon, B1n O%0, A mu--ol.n. OM.0.,

Paterson, | iom'u' s
t{ ) BF & Bheughnessy, K.0.V.0, Duria M
E #, OLOUSTON, Genersl Manager,
tpingn. Ohlef Tnspector snd m%
0. BwswT, Bugh of I'.g% . of
. D, B CLARKS, 2 'mm- .“'..“ lovlo-dllud Branches,

Ontario

At

The Canadian Bank of Commerce
Dividend No. 85.

Notice is hereby given that a dividend of two per
-cent. upon the Capital Stock of this Institution has been
declared for the ‘three months ending 31st -May next,
and that the same will be payable at the Bank and
its Branches on and after Monday, the ﬁrst day of

June next.

The transfer books will be closed from the 16th to
joth May, both days inclusive.

By Or?er of the Board,

| ALEX. LAIRD,
i _ General Manager.

Toronto, 23rd April, 1908.
o

THE QUEBEC
_ BANK

- Pounded 18:8. lncorp'd 18es
Head Office, Guebec
Capital

Mdmz

Quebec “ Branches Tros. .mﬂﬂlcl “..stullﬁ.. l"c

5 Thetford Mines, Que.

L I T

lom lt.. M.B‘?c. a.mmrq
e 1 4 m ’ %0‘&

Be.
#e.

Authorized... $3,000,000
Capital Paidup ... 8,500,000

Reserve ..ccvsmmsssssses 1,350,000

Volume 41,
THE MOLSONS c“";z“- PAID.UP—
BANK ”:};”':.:
nsAo""'F?"o‘! e~ 'ﬂ"'hﬂau.

The Bank of Brltlsh Norﬂl America,

Established in 1886 lleow by Royal Charter 1o 1840,
GBimewmn T U Sy
Head London, l.o,

Office—8 Gracechu nhm:l(,,
A. G, wuus.m«y w s GOLDBY, ‘Manager

']"’".7"‘";..,.'.'.!'...,, m“. &bEE

HEAD OFVIOS IN CAN.
1 STIKE
| JAuES ELMSLY, %
]Allls Aumuon, lw o Iru.l m

. H, Assistant Inspector.
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13900 | | THE STANDARD g‘;..""..,%g THE COMMERCIAL BANK

13.900 BANK OF CANADA |, , pmscrons OF SCOTLAND, Ltd.

ol B e e iy Gapta.. v 00D

.y “'"“’:‘;;M'mgueg-m-mm e OIS el

n‘ Toopester, : Hosd Uios | ALkx, Booix, General Maoager as. L. Awpxrson, Secretary

- E B i oovme ot
%m '%u'- ' 'ﬂ‘m‘ a-uhvluo.lhb.-uumu
" %éﬁ"" n‘g:..m.:m'.'i W—"m.' -o

THE ROYAL BANK OF CANADA

DIVIDEND No. 83.

MPERIAL BANK

OF CANADA

Notice ‘is hereby\}iven that a dividend of two

W" u‘l authorized - $10,000,000.00 and one half per cent. for the cusrent quarter ending
-~ :“tﬂll paid-up - - 4,970,000.00 joth Jane, being at the rate of ten per ceal.
”.M“’ A W 4,970,000.00 per aonum upon the paid-up Capital Stock of this
0,000 BRANCHES IN TORONTO: Bank, has been declared, and that thie same will be
dom, 8.0 Head Office, Wellington Street and Leader payable at the Bank and its Branches on and after
e Lane. - Thursday, the 2nd day of July next. :
EE Young and Queen Streets.
— Young and Bloor Streets. , ‘
King and York Streets. The transfer Books will be closed from the
e o~ PO West Market and Front Streets. 17th to the 3o0th June, both days inclusive.
specior King Street and Spadina Avenue.
q Bloor Street and Lansdowne Avenue. By order of the Board, -
% King and Sherbourne Streets. E. L PEASE,
[ IS PR
i General M .
#=¢ | SAVINGS DEPARTMENT BB o
Montreal, P.Q., 19th May, 1908.

_ Interest allowed on deposits from date of
deposit and credited quarterly.

UNION BANK
"OF CANADA

Dividend No. 85.

Traders Bank of
Canada

DIVIDEND “. 49.

NOTICE IS HEREBY GIVEN that a dividend
of One and Three-Quarters per Cent. upon the paid-up

Notice is hereby given that a Dividend at the rafe of

: Per Cent., Per Annum, upon the Paid-up Capital

Stock of this Institution has been declared for the

turrent quarter, and that the same will be payable at

: the Bank and its Branches on and after Monday, the
first day of June next,

The Transfer Books will be closed from the 17th

capital stock of this Bank has been declared for the
current quarter, being at the rate of Seven per cent.
per anpum, and that the same will be payable at the
Bank ané its Branches on and after

The Second Day of July Next

The Transfer Books will be closed from the 16th to

the 3oth June, both days inclusive.

e 1 3 (S " P

o the 315t of May, both days inclusive.

Vﬂ <
5 "1-‘ By order of the Board, By order of the Board,
- 1
- STUART S HY,
* Sarasssds G. H. BALFOUR, STUART STRAT
; General Manager.
‘““ General Manager. ’ \
. ho April 24th, 1908. Toronto, May 15th, 19o8.
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The Merchants Bank of Canada

Capital Palid-uUp .......oooiiveeavososcs 86,000,000
coilobosenssssigsessssssrssssrseasse 4,267,400,

HEAD ©O E, R I N

L 3 Thos. lﬂ’ Thss. BR. y
ﬁl:m Esq o, .an.m Alex, Barnet,
¥. HEsDEN, l-m
, E. Merrett, Supt. of Branches and Inspector.
, & Ontario
Rigin H" Oskville l;u'l
Fort William Ottaws m
Glencoe : m Prescott Westport
Gore Bay London Preston West Lorne
Graoton —  Mschdale i George williamstown
Hanover lm 8t. Thomas Yarker
| M
f Napanee
J | |
Montreal (Head Tﬂa Bt. James Bt wﬁ
X: ﬁ.l: : l.:: % Quebec fit. Jerome
" ‘ i, " Bt Bau #¢. Johns
f'.“ Vﬂh"l'tul:ﬂm“ o Bnawville reu $t. Jovite
Daysland Lacombe Medicine Hat  Btettier
% | Edmonton Loduc Olds pe Tofleld
| Ft Saskatchewsn Lethbridge Red Deer ;wﬂh
i Manitoba
| Griswold Napinks Portage Bouris
1 : Is Winni
m } W g:?'" Russell -
| Saskatchewan British Columbia
Arcole  Gainsboro Whitewood Oxbow Vancouver
Osroduft | Maple Oreok Vietoris

In Unrrsp Brares—New York Agency, 63 and 65 Wall 8t. W. M. Remeay, Agent.
BANKERS 1N GREAT BRITAIN, The Roysl Bank of Scotlsnd

T Branch, = = « A. B, Parrrson, Manager.
|

Bank of Hamilton.

Capital PRMD c........lcc0ivivensnriven
BONIPVE. DI s sovos0:tscslosrosrecsssnss it m‘
Head Office, . . . . . Hamilton,
Directors
BON, WILLIAM GIBBON, .. ... coco00c0steessosessascesess President
Yo TURNBULL, . .ccoc00s0s0500s Vice-President and General

CYRUS A. BIRGE. OHN PROCTOR.
GEORGE RUTHERFORD,  HON, ENDRIE,
CHARLES C. DALTON, Jrq.{r’:m" 5 &v0.

H. M. WaTsON, Assistant General Manager and Superiatendent of Brasches

E il
IESE?E*
i
g
i

THE ST. S:l‘El_:!lEN’S BANK
3 I neorpor: 1836

S:;':.'.."r';q;' ﬁ;;d::.":;‘ L Reporss ok, S0
GENTS- Landon, Mo Glym Wil Corrlc & Co, Mew York. Bask o

Montreal. ohs, N.B. Bank of Montreal,—Drafts issued on any branch
pe g ~ P P e ok ol e i g

THE DOMINION BANK

| Wead 0ffios, Toronto,

Capital Paid up, o == = $8800,000
Reserve Fund and Undivided Profits, 5,000,000
Total Assets - - - - - 48,000,000

Vice-Pr t; A, W, Avstiv, W. R, Brock, R, . CHRISTIE,
JI“” ruTHERS, JaMEs |. Foy, K.C.,, M.L.A., A. M. NANTON,
. C. Ea CrarENcE A. Boaerz, General Manager,
Branches Agencies throughout Canada and the United States.
fleotions made and remitted for promptly.

Drafts bought and sold, '

Commeroial and Travellers’ Letters of Credit issued, available
. in all parts of the world. g

CENERAL BANKING BUSINESS TRANSACTED,

Direotors—E. B. OsLzx, M.P,, President ; WiLmor D, MATTHEWS,
tm&

Unié)n Bank of Halifax
: pital Authorized,.........s......$8,000,000

pital PAIA-UD. ..o csoorsonssresss . $1,500,000
M.................................‘1.176,%

| DIRECTORS
Wu. ROB

, Presivent, Wu. ROCHE HP Vice-Presipent,
R OO e
Head Office, ... .. Halifax, N. S.

EB. LL PHORNR,.........cco0000000000000 GuwEnal MawaoEx,
; i g‘c"{‘ldKLAND ...... AssisTANT GENERAL MANAGER,
| W, B Y, - ... oir) resiosornsssosies InsPrcTOR,

. A~Amberst, An is, B P Bear K
Berwick, Bridgeto cw.mn,.mChm'- ""::gr“,l) o , Digby, “l';;
-minign, 7 Pl.awru;awwn. Liverpool, Lunc%bur'.
L i Storteocks, Gpriogtl o
v, - chat, Baddeck, Glace Bay, laverness, Mabou, North
rd or's, *-) Sydney Mives.
m D IM n,
IN ISH WEST INDIES—Port of , Trinsdad,
INF 'O RICO-—San Juan, Ponce, Caguas./

CORRESPONDENTS
Westninster Baok, London, Esgland

\ B

5 Y S o T B
...",“ﬂﬁ.g-'%"‘“”'

on .V' ork t Y ’ rocsived
%‘%%&. w4

‘

LA BANQUE NATIONALE

NOTICE—On and after FRIDAY, the first
day of May next, this Bank will pa to its
Shareholders a dividend of One Three-
uarters per cent. upon its capital, for the
- three months ending on the 3oth pext.
. The transfer book will be closed from the
16th to the joth April next, both days
The annual meeting of the Shareholders will
take place at the Banking-House, Lower-Town,
on Wednesday, the 20th May next, at Three
o'Clock p.m. 55
The powers of attorney to vote must,
valid, bepodeposited at the Bank five full days
before that of the meeting, i.e., Three
o'Clock p.m., on Thursday, the 14th of May next.

By order of the Board of Directors,
P. LAFRAaCE;

Quebec, 24th March, 1908.

EASTERN TOWNSHIPS BANK

——

Capitsl $3,000,000  Reserve
" HEAD OFFICE - p SHERBROOKE, QUE
With ever sixty branch offices in the provisee of p -

offer
COLLECTIONS AND BANKING
IN THAT IMPORTANT TERRITORY

st all Officed !

Branches in MANITOBA, ALBERTA sod BRITISH

ONTARIO gomiiton Gladstone
Ancaster “ North B'd Br ﬁ. Oroek m
Beamor " Bast Bod B
Besmsville " East Br. Simcoe
Berlin ‘" West End Br Bouthsmpton 3
Biyth ilﬂb Teeswater
Brantford y
" East Eod Br Lucknow b1y~ TS 4
Midland $
Milton §
Milv,

BANK OF GANAD?L ﬁ;‘a '

“ thﬁi’! £  [sr.rorr ¥= serres
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THE BANK

OF TORONTO

Hon. C. 8. Hymao Robert Meighen
Joho Mscdonald A E. Gooderbam Nicholas Bawilf
Joszrn HENDERSON, Asst. Gen'l Manager
BRANCHES Sushes
Millbrook Bhelburne Montreal
Newinarket m 3 offices)
Onkville Thombegy Shoaneuve
Oil Bprings Victoris Gaspe
:m St. Lambert
;:::; ad Welland Manitobs
Peterboro Wyoming Cartwrisght
Petrolis Sask. Pilot Mound
Bort Hope w Portage Ia Prairie
Ostharines olseley
Sarnis Yorkton ﬁ'

THE BANK OF OTTAWA

Capital Authorized, § Capital (paid $3,000,000.00,
Rest and undivided profits, 3.1'1-1.8:&8‘
L BOARD OF DIRECTORS
HAY, President. . DAVID MACLAREN, Vi?l. P"rdlnt.
» Fraser. Edwin %' - 'tuy.u » Denis Murphy.
_hlnww. =" D, M. Finmse Asst. Gen. Mgr.

Inspectors.—C.G. Pennock, W. Duthie,
Sixty-8ix Offices in the Dominion of Canada
in every banking town in Canada, and througbout the world
E%’&? attention to all banking business eatrusted to it
EN INVITED

Banli of New Brunswick

~ Notice is hereby given that a dividend of three per

Bt. (3 p.c.), being at the rate of twelve per cent. (12 pi::.)
| _ this
day been declared for the quarter ending 3oth June, and
that the same will be payable at the Bank and its branches

-per annum on the capital stock of this institution,

o8 the 2nd day of July next. i
The transfer books will be closed from the
the 30th day of June, beth days inclusive.

By order of the board.
The Bank of New Brunswick, St. John, zoth May, 1908.

R. B. KESSEN, General Msnngir.

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
¥ HEAD OFFICEs TORONTO.
DIRECTORS
Rt. Hon, Viscount Templeton, Hon, President,
Col. James Munro, President,

" Robert Nobje, Allen Eaton, _W.G. Sinclalr, Burdge Guaby,
g LONDON COMMITTEE
c DON COMMI '
: zﬂu Viscount Templeton,
» Chas, Euan Smith, K.C.B, C.8.1, and C. Henry Higgins.
W. R. Travers, 2nd Vice-President and General Manager.
AR BRANCHES
 Adbens Camden East, Kinmount, Pootg‘ool. Trenton,
Beflevilte, Cheltenbam, Lindsay, Sharbot Lake, Wallacetown,
Dashwood Millbank, Southampton, Willismstown
Bt i, e gt T
lle, Kerwood, .Ph Ispsville, Sioutviite,
Molord,  Crai ub~-Branches | o ville,
Bown K, D;:.‘(t%:h .on::ml:'ﬁfm. :::‘ ll‘j::c”: V"‘::‘o-. ;
. ' NTS
London and W;oumilmc«o B..u.k‘u'd'wod,ulgsn, En I.m:” Jh':o:l.rmc
y New York U.S.A., The Corn Fxe :.d.l. A llocho't:

j Ml Credit Lyonnais, Paris, France Berliner,
scts a general Business. Exch bought and sold,
of Credit issued eign Countries. Bunu allowed on,

adﬂ.“m&gnwlmd-uni g

j

%:3"‘3' has talked long of the new p

ks it is to have.

y as teniders for their construction are

k:lders must.be received by June 22nd, and
essed to the Deputy Commissioner O

' Official particulars appear in ano

dition 88 when constructed will be a

to Saskatchewan’s capital.

;

ther column,

H

rovincial legislative
Now the definite stage has been | ihe jast analysis for us to
being invited. Forget in this matter,
should be | .,
f Public Works at | .cord and the present
The

handsome structural ad-

20th to '

{

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Iacorporated by Royal Charter and Act of Parliament. <EsTasLisuzp i8ag

Capital Subscribed ............ £5,000,000 ~ $25,000,000
th‘xrd ................. :l.%.& $ -5,000,000

..... ! ,000,000
Reserve Fund ........c0000000s 29@.“ 4,600,000

Head Office - . . - EDINBURGH
Tuomas Hetror Surrs, General Manager. Guonex B. Hart, Secretary
London Office—37 Nicholas Lane, Lombard Street, E.C.
‘n,.‘ S, Coa;vu. Manager. J. Frnouvsow, Assistant Masager.

jal and P Banks is undertaken, and the Accept
::: ﬂhg;‘h domiciled in London, retired oo

THE METROPOLITAN BANKN.
CAPITAL r@fg&gg 3 [ $1.000.006 00

M
W DRSS, Con. Menager. | TORONTO, CANADA.
Every department of B:’akii-:. Letters of Credit issued, avail-

conducted. Accounts able everywhere. bought
dividuals, firms and corporations and sold. Collections promptly
solicited. .][.‘1|‘_|l

| already
of the stock.
Crown Life and their recent proposition to shareholders, say-
ing among other thin
generations before the proposed
|-that meantime the true position of t
| represented by the
considers that the

Insurance
said :

THE STERLING BANK
oo o G pube ovpen Ay it

their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT In connec-
tion with each Office of the Bank.

f. W. BROUGHALL, General Manager.

ROYAL VICTORIA LIFE—CROWN LIFE
DEVELOPMENTS.

Monetary Times’ Office,
Montreal, Friday Evening.
Mr. Rodolphe Forget is issuing a letter to the sharehold-

ers of the Crown Life Insurance Company asking their sup-
port of the proposed merger between the Crown Life and the
Royal Victoria Life Companies for which proposition he claims
to have obtained proxies representing forty per cent,

He severely arraigns the management of the

gs that he thinks it would be a cou le of
loan would be paid off, and
he company would be mis-
loan not being treated as a liability. He
Crown Life officiats signally failed in ad-

| ministrating aﬁain;,,lurmularly with respect to the loss of
| probably $60,000 in investments,
| himself and Mr. Molson,

| future for the Crown Life

| istration.
| The assets of each, it is said,

| and thée mérger carried out on
saf(.-guard-.

although twice warned by
He is satisfied he states there is Do
Company under the present admin-
statement of the companies follows.
should be accurately deternrined
suitable terms an8l with proper

A comparative

Torontu, Friday.

William A. Wallace, general manager, Crown Life
Company; seen by the Monetary Times to-day,
“Mr. Forget is wrong, in saying that he has 40 per
proxies in favor of the amalgama-

Mr.

nt. of the shareholders’

ce
tion scheme. Anything between 25 and 30 per cent, of them
have been revoked by proxies which we have received in favor

o°

ce

complish only one thing and that would be to

sition

upon a profit-miaking and dividend-paying basis
deceiving himself as to his strength,
ceived over 6o per cent.
[ will stake my_reputation t

reorganizating the c¢ompany and putting it
Mr, Forgetis

We have actually re-
of the proxies in favor of our s heme.
hat we shall eventually get 8o per

cheme w l'l Ac~
block our propo-
necessary in

our plan of

nt. of them Mr. Forget’s amalgamation
His is an entirely selfish ope, | If it 18 )
show up the true position of Mr.
I shall reluctantly be compelled to do

My objection to the amalgamation s based upon the past

position of the Roval Victoria, and
the fact that its first policies are mMaturing, the company
(Continued on Page 1997).

H

b8
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" Ct‘"‘ad‘ PC“'“ ion IV Securit  THE STANDARD LOAN
ortgage Corporatl 4 'y COMPANY,
HALF-YEARLY DIVIDEND: For Your e f;’;ggmogg
Notice is hereby given that a Divi- E i Asses - '__3’250,1”0.(1)
y 5 P :
dend of Th.ree and One Half per Cent , arn n& ek e ;l'l"gt.J';Hzgmn, |
on the Paid-up Capital Stock of this . s 5k g g 1
Corporation has been declared for the This Company offers to resh oo g o
half-year ending 3oth June, 1908, and wage-earners a safe place W. S. DINNICK.
. for their earnings, with | ;
that the same will be payable on and Rlcuglﬁg;gﬁasgg
after . Three and a half LORD STRATHCONA awo MOUNT

Thursday, the Second day of July next, Per Cent. | ROYAL, K.C.M.G.

The Transfer Books will be closed ==——=INTEREST =—+ HEAD OFFICES ;
from the Fifteenth to the Thirtieth of - i 24 Adelaide Street East, TORONTO,
June, inclusive, NATIONAL TRUST " Debentures for one, two, three, four aad

By order of the Board. COMPANY, LIMITED ::: Juee mm;m at five
- 1 | |GEO. H. SMITH, 22 King Street East, Toromto sl bgrem el oo -
5t Secretary. CARDINAL POINTS.”

TR Tho RELANGE == | |
"\ sinking Fund [ | TIORELIANGE | 522" F
Huron & Erie lnce:tgme:::o "W o g -

84 KNG 87, E., TORONTO Wuw

Loan and Savings Co. GOVERNMENT s il G s 5 A
'London, - - Ont. MUNICIPAL Assols - - - - = - - 2,000,000
! , BONDS osrosITs
' i , Suitable for Municipsl Sinking ltb‘i'f::::- - ;
DEBENTURES e - 5 van- o |
Dollars and Y ‘ dollar
upwards; one to five years, IS)E‘)GMIIJBN]:}'[E yritores .—i-.—;—: s -] !
: PER CORPORATION | of 9100 and upwards for periods of .
P
CENT 26 KING S'EASLIORONTD/ D T il :

Executors and\’l'msu‘l are authorized
by statute to jnvest trust funds in these

‘| debentures.
J W, Ll"l“l'l.l. HUME CRC”'N\"N. m “mm” "m - l.
L o . | 5% Society. .

| HALF-YEARLY DIVIDEND NO. 74.
TONDON @ CANADIAN Debentures i :
! For a limited time we will issue Notice is hereby given that a Dividend st
LOAN AGENCY Co. debentures bearing 5% interest tbermofsixpuccm.pamhh- E
Limited . payable half-yearly d;leued {ort bt.hcpmf;ypm nailu Juoe 3 . i
103 Bay St., -~ = = Toronte The Dominion Permanen 1908, upon .up Capital Stock
';-“;, up Cophat 1 s 810000 Loan CO-"'II ‘ the m.ﬂméh‘o::' Hamilton ot o8 ”
o - o NN s - - LA 12 King Street West | and after Thursday, the 20d dsy of July, A 1

L DEBENTURES # HON. J. R. STRATTON, President. 1908,
upw '."..“‘.':‘%.‘:" ,‘:'n"‘ 5( F. M. HOLLAND, General Manager. The Transfer-Books will be closed from the
4 PER CENT, iy : 15th to the 3joth June, both days inclusive.
Toterest paysble half-yesrly. By order of the d. i
pMortgsgs Losay wade in Ontario, Masitobs, C. FERRIE, Tressurer. :
W. WEDD, Jr, | v. B. wWADSWOIlTH, The Ontario Loan and Debenture Co., Hamilton, 18th May, 1908. L
B 4 S JOHN McCLARY, Pres. LONDON, UNT. » ,
Cwiul';l‘ubmibd $2,000,000 Paid up$1,300000 -

serve Fund - - - - 30,000
Total Liabilities $2, 144,668 Total Assets $4,133,025

Ao/ b =55 || UNITED EMPIRE BAM

e

. rmEE =
O Per Annum Z0FCCF o rve ot
Toronfo Morigage Company || s seecrofceon sasi ™ 77 " of Canada, Toronto -
Office, Mo, 13 Toronto St. Mortgage Loans on improved Resl Estate. . ACCOUNTS f
’ % o - TP ALFRED M. SMART, M s .

R~ - - It is the aim of this Bask © -
Toras. Assers = = e 3,527,028 93 : . ‘J'& = ™
- President yron‘c not only a safe j
. HON. SIR WM, MORTIMER CLARK, 'bl@ . noney s b
U LD, WS, KC. SMITH, KERRY & CHACE depository tor money. ;

Vice.President, WELLINGTON FRANCIS, Commntans don Contonaaiing Sgintiis lace where its depositors may

Debentures lepued to pay-47, » Legal Invest- Hydraalic, Electric. Railway, Masicipal Indastrial 2“1 that !*llﬂ‘ the :

{ m.a at 34% interest, ' W.U. Code used. Cable Address “Smitheo.” - l

v st [omal Roch Retate, do TORONTO  WINNIPEG ment can do Sof Wiy -
WALTER GILLESPIE, Mansger. Ceell B. Smith J.G.G.Kerry . W.G.Chaee counlcnd a plunﬂ’@- E




2-1-1- 3

$o

OUNT

" e
yeasly

8
£

¥
D

NO, 74,

ed i I |

NETARY TIMES

1901

THE MO

-

S

The Royal

{ Trust Company,

HEAD OFFICE, MONTREAL

{Caplea Sabscribed - - $1,000,000
il Puid Up - -\ - - 700,000
gmerve Fund - - - - - 700,000

BOARD OF DIRECTORS
Right Hon. Lord Strathcons and
Mount Royal, G.C.M.G.
President.

Hon, Sir George Drummond, K.C.M.G.
o Vfa- res : ;

i President.
R. B. Awovs : Sk W, C. MacDONALD
ttm How. R. Mackay
B. Los  A. MacwioEx
C. M. Havs A. T. PaTERSoN
g('.m Six R. G. Reww
V. MsreoiTH Jamns
Davip Mormice

Six T. G. Suavonwzssy, K.C.V.O,
«_ Sm W C, Van Horw, K.C.M.G.

TORONTO BRANCH
BANK OF MONTREAL BUILDING

M. S. L. RICHEY, Mansger. J

e
”

VALUABLE
DOCUMENTS

Are not safe in your home!
Why take chances when you
can hep them in a safe yl.u
so cheaply ?

Our Safe Deposit Vaults
are positively fireproof
‘u m . pﬂ.'m
lyozu to rent from $2.00 per
year up.

The TRUSTS axo GUARANTEE CO.
! Limited

43 snd 45 KING ST. W., TORONTO.
JAMES J. WARREN,

Managing Director.

The Toronte General Trusts
Gorporation

ACTS AS

EXECUTOR
ADMINISTRATOR
OR

TRUSTEE

The officers of the Corporation will
be pleased to consult at any time with
those who contemplate availing them-
selves of the services of a Trust Com-
pany. All communications will be
treated as strictly confidential.

Wills appointing the Corporation
Executor are received for safe custody
FREE OF CHARGE.

LW, mqmm

Toronto Ottawa Winnipeg

IGHIGOLTURAL SAVINGS & LOAN

MURRAY’S
INTEREST TABLES

Computed at 24, 3, 34, 4, 43,
pet cont. on $1 to $10, #ol:'l :'::‘%."”“

far superior

-T“m,u t:,c;‘ ”l:u“m
Price $10.00

B.W. MURRAY,

s Accountant Supreme Court of Ontario, Toronto

" BROWN BROS. uimses.

ACCOUNT
BOOKS - -

EVERY KIND—STANDARD MAKE
SPECIAL PATTERNS MADE TO
ORDER LOOSE LEAF BOOKS A
SPECIALTY LOOSE LEAF PRICE
Established over Half s Century.

Mansfacturing & Commercial Statlovers.

nas

it
I
i
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This
a-mm-—mm --’pth
combined

51-53 Wellington St. West, Toronte,

{THE DOMINION

SAVINGS & INVESTMENT SOCIETY

Masowic TemrLs BurLowe,
LONDON, CANADA

loerest t 4 per cent. payable(hall
yearly on Debentures.

T H. PURDOM, K.C., Presidest -
NATRANIEL MILLS, Masager.

-

‘ The BRITISH AMERICAN
WAX PAPER

ADDING MACHINE

PAPER ROLLS

We manufacture il ﬁudn of paper in all
s 55 35 Gmovalll s 3 3 5 $°°9

co.' L".
TORONTO, ONT

FOR SALE

Wire Straightening Machines
antomatically straighten and cut off
accurately any lengths up to 6 feet, sizes of
wire No. 14 to 7 gauge.

These machines are in good order and do
fect work. . We bave three to spare

will sell one or more as red, Price,

complete with counter shaft, 975,00 each.
Also, have some %:d nail macbines which
we will tell you about if interested.

THE PAGE WIRE FENCE CO., Ltd.

WALKERVILLE, ONT.

4

The season is ap-)
- proaching when
Granulated Sugar will be
in active demand for pre-’
serving and canning pur-}
poses. When ordering
supplies ask for

the BRAND approved
for over fifty years and
to-day the STANDARD
OF EXCELLENCE.

Made from PURE,
CANE Sugar by

The Canada Sugar
Refining Co.,

Limited
MONTREAL. ~
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; BETTER BE SURE THAN SORRY,
"JEMILIUS JA.V[S 2 Co. \ The loss of life as a result of actidents, both_public and
' private, is year by year growing quite alarming. In these
s iy days of keen competition, life becomes more complex and the
16 joxoaw s7. 8 rriNcES 5T., risks people run in following their own, vocation is greater, -
TORONTO, ONT, LONDON, ENG All. this increases the likelihood of accidents and the intel
STOCKS AND BONDS ligént man-is he who is willing to pay out a:little now for ¥
accident insurance, so that in case his turn comes he will be <
able to meet his expenses (which go on whether we will or no) ‘
| | when unable to earn. Make no mistake about it, no manis ’ ;
; immune from accident or sickness, and if you have anyone
depending upon your being able to be at the office or shop 4
T TACCIDENTS AND DISEASE - .- ok gt 3 Fiosy peikiors, thet Tew Siuh S
& og it afford to ignore the claims which an accident policy upon
The Ontario Accident and Lloyds Plate Glass | |,
: ;:}“',“'P:,’?c‘ Q°“‘?.“‘.! ) © No form of insurance is so cheap from a dollar and cent »
1% lm&w_“wr,:;":,“;‘» Dtites; egverie :s?:&wmw;%mm point of view, and no insurance yields so much real help at | :
Eastmars & LIghtburn, en, Agts, 61 10 65 Adelaide S1, E. TORONTO| | che time it is most needed. It i better to have and not need |
! than need and not have. 4

" Every little while we are reminded of the many ways in
which people may meet with accidents, a fall here, a trolley
collision there and so it goes.  While our attention is more
particularly called to what may be called “spectacular” acci-

iy

| COVERED BY THE BONDS OF

‘THE D()M'NION OF CANADA GUARANT EE dents it is well to remember that by far the largest number oo
RAN of people meet with accidents in the quieter walks of life. -
; | ACC'DENT leu h OCE COT' The time to carry accident insurance is all the time. L
g ;‘“. ?&imﬁn' £ alloy For an interesting proposition along the line of.zccidcu on
‘ ’ insurance drop a line or telephone the Ocean Accident & |
".’ E. } ROBERTS’ ma' Manage’ Guarantee Corporation, Traders Bank Building, Toronto.~ .l
: ’ TORONTO [Adv.] : o
1 & =
TERN Assurance Co.
porated 1851.  Fire and Marine. OLDEST ACCIDENT OFFICE

$
‘8

RS 00 RAILWAY PASSENGERS’
- over - ’g’%ﬁ% 00 ASSURANCE_COMPANY
4 ver g
SN 1007 overl TR0 LONDON, ENGLAND
CAPITAL

Head Office TORONTO, ONT.

Hon, GEORGE A. COX, President.
W. B. BROCK, W. B. MEIKLE, C. C. FOSTER,

Vice-President General Manager - Secretary
1]

uointumn ASSURANCE COMPANY.

The sali¢gnt -points of the report of the North'ern Assur-
ance Company, presented to the shareholders at the annual
meeting receptly, are summarized below. In the fire depart-
ment the net] premiums during 1907 amounted to £1,268,468,
an increase of £40,510 in comparison with those of the pre-

vious year. [Thie net loss'es were £622,876, equdl to 39.10 per
i total expenses of management (including com- w

&

EMPLOYERS LIABILITY,

Head Office for Canada:
BAY STREET, Cor.
TORONTO
Agents wanted in principsl towss of Ostarie
Apply F. H. Russell, General Manager:

cent., and t
mission] wefe £444,053, or say 35 per cent. The result is

that, after {p:Scrving 50 per cent. of the premiums to cover
liabilities l’xl?dcr current policies, a profit was earned of
== £181,284. The company does no life or accident business in
Canada. 5 ~
The Balance of Profit and Loss Account amounts to
£286,005, out of which the directors propose: To add £100,000
to the Fire| Reserve Fund (which will then amount 1o
£oe0,000) ; to transfer £5,000 to the Employers’ Liability
Fund and | £5,000 . to the General Accident Fund;
to pay a further dividend of £# and a bonus of 10s.
per share '(in addition to the installment of shareholders’ life
bonus) on agcount of the year 1907 ; absorbing £185,000, and
leaving £1o1j995 to be carried forward to th'e year 1908. | The
total Accumtlated Funds of the Company on the 31s{ De-
cember amonsnted to £7,080,229.

—_— > -

DEBE N:l;U RES
4:/
Interest coupons payable half yearly. B‘m

by First Mortgages on Productive
Write for Fifteenth Annual Report.

THE PEOPLES BUILDING & LOAN ASSOGIATION

Head Office: The Peoples Bldg..
I‘.ONDON.V-O“

BRERPS REFFEEFSZPEIERTY PEELE

Wallace, Ont., $s50,000 telephone debentures have been
bid for by the following brokers:—McKenzie & Company,
#46,065: National Trust Company, $47,530: Bank of Ottawa,
$47,805; W.[C. Brent, $43,829; Brouse, Mitchell & Company
$45,226, Emilius Jarvis & Company, $47,555. -

9
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* #ough, that the Indian and the cowboy have all but

drum. They turned up at the show and roped in

the TRADE REVIEW, Montreal,
COMMERCE, . Toronto. fok

he Monetary Times

Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1860;

1870; and the JOURNAL OF

; . S
yol 41—No. 48. Toronto, Canada, May 30th, 1908, Ten Cents.
4
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CALGARY, ALBERTA.

Calgary will “have :the Dominion .Exhibition this
year. ‘If other cities are jealous of this honor their
ledlings have no outward appearance. After all, jealousy
Soly a phase of ambition. Edmonton, Lethbridge,
Hoose J.a\V," Brandon, Regina, Medicine Hat, may all
h,”dt!f eyes on the Government exhibition grant; but
this they will pack their grips, travelling with light

and heavy purses to a city born with many silver
spoons,

Pathos is in the appeal issued by the Exhibition
pomoters. Come, they say, before the Indians and cow-
boys and the fascinating Western life are forced far into
the l"q‘gﬂmnd by the energetic wheat farmer. An

jon of a horse-backed rancher brought to bay by
dwheat stook adds significance. Wheat is making a

?gainst romance. Business is ousting sentiment.
The binder is chasing the wild horse over the horizon.
| you visit Calgary in July they will show you some
wme rough riding by real cowboys.” You will see
“some real Indian races.”” The farmer knows well

“

ed their home from the prairies to the circus.
_."idi"gi' and the squaw races will be tendered as
imusgment. Just as-in Delft, and Rouen, and Berlin
:’M‘Up quaint figures and customs like puppets for

tourists’ inspection.

Where years ago there was one cowboy there are |
8% hundreds of stooks. Western wildness clings 10
L@f’: but only a tinge to remind one it was born of |
* Prairie. The story of the ranchers who upset the |

; It h;lpp""('d ’

show blows around as the winds. |
town was |

®Calgary. The feature of the circus come 10
."wlion of lariat throwing, probably by men who |
tell you: more in a minute concerning populnusg

in a week regarding the real West. But the

boys rescued tradition from the bottom of the

their lassoes the whole contingency of cowboy

| tise,

i S S ——— e ——

mummers. This smacks of the West ; the moral is that
the West knows, and knows that it knows.

One might think because the things which were, are
not now, that Calgary suffers disappointment. But the
song of Alberta Red has a counteractive effect on dirges
of reminiscence sung by sentimentalists. Who cares a
jot for the past when the future is bounded only by
enterprise? Visitors to the Exhibition will extract from
the Japanese acrobats a train of thought on the Oriental
labor problem. The vaudeville show is second in the
minds of men who come from afar, men who want to
know something about irrigation, of land values, of the
sheep industry. When_Toronto can begin to compare
statistics with big cities across the border—granted one
is looking far ahead—and Calgary becomes an enlarged
Winnipeg in Alberta—folks will hark back to the days
of 1908: Then they may tell of  the good work of
exhibitions—ingenious advertising mediums.

What led the Gavernment to choose this city? For
one reason, it is a general“divisional point on the Cana-
dian Pactfic_Railway; and again, the rails of the Grand
Trunk l’.'u:i?u', the Canadian Northern, and the Great
Northern will glisten in Calgary sunshine shortly. An-
cther reason : it is growing ; it deserves to grow. Nearly
twenty-three thousand souls there carry”on the _daily
task. The ‘Board of Trade and the Hundred 1 housand
Club have helped to trumpet its name abroad. Then

thete are grain, and cattle and dairy farms, all within

the district. An American settler east of the city will
teil you that he broke and seeded-to Alberta red winter
wheat five hundred acres of land on his farm. This
yielded him thirt?-«ight bushels to the acre, altogether
some nineteen thousand bushels. _
This City of Silver Spoons knows i fair will adver-
first Canada, secondly Alberta, thirdly iiself. Thus,
the event is important. It will preach the gospel of
Alberta to congregations evervawhere. Something for
pride, that is, when you know that some sixty per cent.
of their red winter wheat grades Number One. Weigh
up Alberta oats, too; it vares anvthing ' from one to

5
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fifteén pounds heavier than oats grown elsewhere.
"Alberta barley takes first choice of the Eastern breweries.
Another of those silver spoons is its live stock possi-
bilities. From a ranch near Calgary came Robin Adair,
a brave-looking hackney, which trotted over to the; St.
Louis World’s Fair to pick up a first prize. Alberta
cattle is known by the men who sail in ships. It is
worthy of exportation. The district of which the exhibi-
tion will tell owes much to Providence. Folks admit
that between whiles. The Chinook winds, from the banks
of the lower Columbia River, help to make an ideal
climate, Stories of the fifty-feet-of-snow and the frozen-
to-death variety, are only money-making devices for
tickling the ears of far-away Yankees. This July many
of our ‘neighbors across the international boundary will
press Calgarywards. They will smile then at those
winter' fairy tales.

A happy thought when you ‘are traipsing around
the fair grounds—Calgary is but one city of dozens
building up a wonderful country in the West. One will
learn more, perhaps, in July of Alberta than any other
Province, more of Calgary than any other city. An
elasticity of conscience allows humah beings to say every-
thing good of themselves. Others may do likewise. Let
your imagination slip away for - a little trip ~ across
Alberta. You cannot forget the City of Silver Spoons
anyway, [It is helping to make things.

— v ——
OF THE ETERNAL TOPIC.

5 A blanket of mystery has envéloped the Steel-Coal
dispute. Whisperings as to what will and what will not
happen’ are| heard: semi-official announcements, suf-
- ficigntly tinged with wiseacreism, have been made; and
the dispuﬂin@g companies have all but engaged in con-
troversy of the You're Another variety. Added to this
were the gonflicting cables of which the disputants knew
nothing, and the delay, the onus of which each placed
upon the other's shoulders. In the midst of the interest
thus aroused, the primary points have been. overlooked.

Two indéstrial companies came to logger-heads.
Wisely or unwisely, they decided to allow a third party
to intervene, Jn two judicial courts a decision was given
against one of the companies. Still feeling dissatisfied,
an appeal was made to the highest ' court of all, the
Privy |Council. Then came the peace conferences in
which peace seems to have been a Will o’ the wisp. Of
talk regarding pressure_ to enforce an amicable agree-
ment there has been mtigh. Mr. Plummer once said they
are deciding their disput&in the courts which a Canadian
constitution has granted ¥or, that purpose. Outside pres-
sure therefore, stands i 4':komewhat peculiar position.

Four| ways are npcpis'io end the dispute. Mr.
Plummer must. give wags "Mr. Ross mustigive way ; the
Privy| Council must give their decision; or the com-
panies myust be forced to 4 pacific agreement. It has
been hinted that the banks will help to accomplish the
last-npgmed feat.. But this is a long step. They, and
everyone else are anxious that the case should be settled.
To force plive sentiment would be found more.difficult in’
practice than it appears upon paper. The consequences
of the decision by the Privy Council are naturally
serious. (ne company’s back wilt be broken. This fact
alone should be pufficient to brink the conflicting parties
to terms, The Coal Company doubtless will have to
make further concessions before the Steel Company feels
the right |ground for discussion is being paced.

— eoa>oe ———

STILL TALKING VIADUCTS.

i

Some |seventeen or eighteen vears ago a report was
made_upon a viaduct scheme for Toronto. This fact was
élicited in examination during the sitting of the Do-
minion Railway Commission last week. So the subject,
without bickering, can take honors for age. Considering

 railways.

else but a labyrinth of arguments and figures.

at the quesfion from a purely commonsense stand, it s

matter of wonder that a maze of tracks on 'I'(;roﬂm'a
waterfront should tell a'story of backwardness to thou:
sands of visitors, if only thosé who stream in through
the tourist funnel of Lake Ontario. A glance at the ruing
mofiument to the Toronto conflagration of four years
ago, r'night lead to a conclusion that this backwardness
1S native.

The scjence of progress, the plane of civilization
are judged by the respect a country holds for lifgfané
property. When it is possible to witness holiday folk
climbing beneath railway cars in order to cross a track
the estimate of American civilization drops a notch, ],,'
older countries the railways would not fight such 2
viaduct project; they would help it. In this instance it
is one, technicalities aside, which ultimately will benefit
the transportation companies, as also a city, which must,
in the course of things, become a leading metropolis of
the continent. If precedent is needed it can be found
almost anywhere. |

The fate of so many public undertakings is de-
cided by legal battles. Take the present case. A witness
for the city was upon the Witness stand for some ten
hours. He was examined, cross-examined, and cross-
examined crossly. There ‘is admiration for the dogged
persistency of the legal luminary; there is sympathy,
too, for the resistance of the witness. Cross-examination

‘|is a fine art; it takes skilled men to carry it on. A wit-

ness was asked how he computed certain strains. By
various tables, was his reply. But counsel would not
accept this, desiring to know exactly how the computa-
tions were made. In other words, the witness should
have several hundred pages of figures memorized.

The city has a scheme for raising passenger and
freight traffic upon a viaduct. The Board of Trade pro-
poses to raise only the passenger tracks; while the rail-
ways propose to bridge here and there when and
necessary. There is evidently a belief that the
train is the danger vehicle. A glance at the railway
statistics for the year ended June, 1907, shows that 70
passengers were killed ‘and 352 injured on Canadian
This is the record of passenger trains asa
twentieth century Juggernaut. The number of émployees
killed was 249 and 1,126 injured. Under the heading
struck by trains, locomotives or cars it is seen that 85
were killed and 130 injured. "It is impossible to tell how
many of these employees’ lives were sacrificed to the
progress of passenger and freight trains, respectively.
Another pertinent head is trespassers, and they ﬁg\“
largely in the casualty list—195 killed and 125 injured.
It is significant that under this heading 1is in}:hlbd a
person’ at a public crossing, or at a railway station. The
Deputy Minister of the Railway Department states 8
his report that such accidents occurred to persons who
had attempted to cross-the track or pass under or over
trains in cities when the guard-gates were down. It
must be remembered that some crossings are
guard-gates. In one way and another, whether as tres
passers or non-trespassers, 69 |persons were g
crossings during the twelvesmonth period, and a.»
jured. From these figures one can gather only 2 V’.‘”
idea of the destructive power, respectively, of f,.
and passenger trains. But in them there is ample viaduct
argument.

Toronto may get its viaduct after'a strenuous ﬁg
Opposition may prevent other cities from waging %<
It would never do for the country to catch a viaduct
epidemic. :

———————
EDITORIAL NOTES /

The boxes containing the ballots cast lﬂ'mm*'
Clelland-Hearst mayoralty contest in NC'W Y“k), :
three years ago, which have been the object ?l"hil

; . the
since that election day, are to be opened. e

8 &

the propogal from the technical viewpoint, there is little:

decision of the Supreme Court. The humour is
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L put in the fact that William Randolph Hearst
g’h‘ineg the ballot boxes have remained unopened

“‘m . i year.s R

- A record of Cobalf shipments was wired to a Halifax

ru otllef day vni l‘iew; Y:)rk. Why?

An English journa], in writing of a financial firm,

s they are “fraudulent stock and share dealers,

states ¢
us bankers, sham investment experts, and pests of

z’," This seems to be calling a spade a spade.

. & & »

The wealth of the Rawhide mining camp in the

. Western States is admittedly great. Judging by the local
s’ headlines, and some of the brokers’ adver-
fsements, the camp seems to be rightly named—more
especially from the small investors’ viewpoint. !
g & &

‘Less of murder, more of the wheat crops; less of
e sordid, more of the virtuous; less of the undesirable
adividual, more of the ideal nation—all this and more
is needed in our newspaper columns. Stories of blood
ater to the sensual ; stories of the green wheat do not.

eoression is intensified by trumpeting horrors. abroad ;

) is restored with the growth of the feeling that
men are . What is the crime of the Canadian wheat
ares, {that they should be given only a few inches of
sewspaper space, while to bloodthirstiness, big type and
Jualf a page are bestowed ungrudgingly?

¥ P W,

Whereas Canada hopes to have added well over a
guarter of a million to her new population by the end of
the present season, as was the case last year, present
idications for the United States point in the opposite
dikction. Last month, the aggregate arrivals of aliens
w0 the country was_ only 41,274, or over one hundred
fiousand less than for the month in 1go7. For the four
months of this year, the immigration figures show a
sirinkage of close upon three hundred thousand. What
Seven more striking is the fact that this restricted
movement has been accompanied by unprecedented
emigration. The outward flow last month was 62 per
wnt. more than the inward, and during the four months
resulted in a net loss in foreign population of
. These facts are convincing. testimony to the
ditractions of the Dominion.

- % % =

A Mexican exhibition is being held in London. The
Southern Republic is bidding for capital the world over.
I‘h.!’obtained a fair share of Canadian capital, two

companies alone representing something like

twenty million dollars. Its mineral wealth is well known,

ad the country has become famous also for agriculture.

nine hnudred million dollars of United States

tapital is invested in Mexico. Against this about seventy

- Milisc ’dollars of British capital are sunk in Mexican

*;Pﬂ'les. One attraction is the protection which

tpital is given. The Mexican Government is as Stfaighhl‘e‘
ard as one can expect Governments to be,” whi

President Diaz is an a(;)r::(':rable and tactful ruler. The

laws are just, and are carried out strictly to the letter.

: issioner 'in charge of the exhibition says there

» ","O'Ountry in the world where a business man, either

- Gpitalist or worker, has such magnificent chances of

and a career. Asidé from the fact that Canada

makes a similar ctaim, Mexico has many reasons for

- Mide. Canadian capital goes there quite freely, as also

parts of southern North America and South

o Two sides there are to this; and in the words

“__" pouting schoolboy it might be said, What has

4da done to deserve this?

* % » l

."whate\'er else suffers from the effect of oy

iCY, sport and amusement do not. In Britan,

Pression prevails ; yet nearly one hundred and fifteen
“and people paid to witfiess a football game there.

a financial

4 ment,

In }\'estern Canada the result of tight money has been
noticeable everywhere—except in the realms of amuse-
1 _Brandon. for instance, a progressive Manitoba
c1ty,;w1‘th a population of about twelve thousand, is
supporting three theatres, giving nightly shows, and
the trio are said to be making money. Ten thousand
dollars has been subscribed in .the sgme city—three
thf)usand of it paid up—to finance prefessional ‘baseball
thls' year. These examples could be multiplied again and
again. They prove that money is comparatively plentiful. ;
Circumstances have drawn it from many everyday
financial channels, and it finds employment in amuse-
ment. With the return of full confidence—in the crops,
the country, the investment markets—money will pro-
bably find its way into the deposit accounts., Amuse-
ments benefit by depression; they are not always flour-
ishing when money is lentifyl.
L by \l

The unanimous opinion of many Canadians returning
from a trip to Britain is that the Bank of England rate
will continue low this year. And this is according to
economic tradition. After abnormal bank rgtes there is
usually a prolonged period of low rates. In November :
last, the English bank rate was advancdd to seven per
cent., the highest in thirty-four years. No less than
three advances were made to that point within eight
days. In November, 1873, the rate was as high as nine
per cent., and on two occasions, 1857 and 1850, it
reached ten per cent. These thrée years were panic
years. A glance at the figures ruling immediately after
shows that low money rates have prevailed for quite a
while after unusually high rates. Take the year 1857—
in November, the rate was Yo per cent.; in December,
8 per cent.; in February of the next year, 3 per cent. ;
and in December of the next year, 2% per cent. In 1873,
the rate was g per cent in November, gradually dropping
to 4% per cent. in December, and to 21 in June of the
following year. Last year, the 7 per cent. rate was
reached in November, and has beeén reduced gradually,
until at present a 3 per cent. rate rules, with a prospect
of a yet lower figure. The primary reason for this,
perhaps, is that the high bank rates scatter confidence
to the four winds. Capital becomes cautious; money
becomes plentiful, due more to depression than anything
else. Frequently at these times there is marked appre-

| ciation in high class stocks and bonds. This, perhaps,.

is the best one can say of very low bank rates.
. & & &

Financial prophets some weeks ago predicted an
outflow of gold from New York to Eurape of A some °
million dollars. Their only fault was under-
The total shipments of the present move-
ment, which commenced early in April, have amounted
to more than thirty-five million dollars. Before the call
for gold has ceased, probably fifty million dollars will
have been exported. It has left America in considerable
sums, eight million dollars, for instance, being taken
within seven days. Last fall the gold stream went the
other way,.Europe sending at a premium to America
about one hundred million dollars. This was needed ap-
ntly because of the revival of the stocking-bank, and
tendency of some of the American public to hoard®
! Gold was necessary to make the bank
It was reasoned then that lpon
the restoration of confidence this hoatded money would
again-come into circulation. This evidently has been the

Last week the New York Assay’s Office supply of
ed, -and

twenty-five
estimation.

pare
the

their money.
reserves substantial.

case.
gold bars available for export became exhaust .
the bankers then had to utilize coin to cater 10 the ship-
ments. A higher rate of exchange is required to ship
gold coin in order to show a profit, Gold bars being no
longer a factor, opinions were divided as h:'wllu-thc-r the
gold exportation would continue. Three m’lllmn dn.ll;:rs
were exported on Wednesday, half of which consisted
of gold bars. There seems little likelihood of an early

cessation of the movement.

s = -
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"« all the sheets are balanced and the difference or balance
which each bank has to pay, or receivg, arrived at, the
sheets and slips are handed to the clearing house
manager and balanced. The total of the debit balances
should balance with the total of the credit balances.
Everything being found correct, the manager signs a
slip for edch bank, stating the amount of the debit or

| éredit balance it has to pay, or receive, and the clearing
is complete.
Importance of the Clearing House.

home with  the parcels they have received, and the
clearing house sheets that contain the records of them.
They are, given to ore of the tellers, and the contents of
each parcel are carefully eyamined to see that the |
“amount claimed to be there i5 actually there. There will
be in each a list of cheques/and bordereaux, with speci-
fication of cash. The cash is counted, and the cheques
ticked off on the list. The ledger-keepers examine the
cheques to see that the signatures are authentic, the
endorsements
them. If any item is missing, if there are any cheques
in the lot for which there are not sufficient funds, or if
there is a shortage in“the cash of any parcel, demand is
made direct upon the bank that sent the parcel, and it
has to send over cash to rectify the mistake. If it does

not

ment.of balances at the clearing bank until its claim is
satisfied. At a certain fixed time, usually from twelve
o’¢lock to half-past twelve, the debtor banks must pay

" in their balances at the clearing bank. Then from half-
past twelve till one, provided the clearings have not
been stopped, and provided all the debtor banks have
duly settled their balances, the creditor banks appear and
draw what is coming to them.

was precipitated by the fact becoming known one day
that the Mercantile National Bank of New York had
been unahle to meet its balance at the clearing house in
that city. || As failure to meet a balance promptly would
be.tantamount to a confession of inability to meet obli-
gations, all the banks are most particular to be prompt
in their payments. The operation of meeting these
balances furnishes a daily test of the solvency and pre-
: paredness| of every bank in Canada. In the event of any
“bank becoming straitened for cash, probably the first
=indications would be seen at the clearing house.

City Tellers’' Additional Duties.

« not fall to tellers in country places. | One of them is to

fill

notes.
siderable :number of parcels will have to. be sent out
"+ daily. This department is especially busy when the crops
are
rapidly out.

after the lworn and mutilated notes.
last from three to five years in fairly good condition.
Each bank desires to keep up the guality of its notes in
circulation. People will hold a new hill longest, and will
get rid of dirty or torn bills first. So the banks try to
keep their notes clean and sound. It ‘would be too much
expense to-pay out nothing but

|] BANKING & FINANCIAL NEWS. |

CANADIAN BANKING PRACTICE.
1 By H. M. P. Eckardt.

LVIL

To resume the description of the clearings. After

The messengers and clerks from each bank hurry-

in order, and that funds are held for

do so, the bank'can, if it chooses, stop the settle-

It will be remembered that the panic in New York |

Tellers in the city offices have some duties which do

requisitions from the branches for the Bank’s own
In a bank which has numerous branches a con-

being _financed and the _‘‘circulation’”’ moving

Then at the. head offices there is the duty of looking
A banknote may

new bills, but the tellers

\ ‘

are instructed to carefully weed out the worn -and torg
notes among their receipts, and to forward them to the
branch at head office. From "all the branches these
packets of ‘‘disabled’’ notes keep coming in, and
have to be got ready for the ‘'burning,” which is 2
ceremonious affair. The teller who receives them cancels
them by stamping them or cutting them with a f
and keeps them till he gets a round amount of $3,000,
$10,000 or more. Then an officer from the head office is
deputed to count and sort them, They are to be sorted
into the various issues (the issues are usually known by

the dates on the bills). Then the bills of each issue are

arranged according to the letters and numbers, and 2
record taken of all the numbers' in the package. After
this is done the bundle is packaged up, sealed and
marked with the head office man’s signature. It is also,
marked so that it can be told at a glance what record of !

numbers refers to its contents.

e—p
L

. NEWS AND NOTES. f

—

The Royal Bank of Canada has opened a branch at Grand:
Falls, N.B. : ¥

A branch of the Bank of Commerce may be opened at
Rosebank, Man.

The annual meeting of the Sovereign Bank will be held

at Toronto on Tuesday, July 14th. :

A building on Charlotte Street, St. John, N.B., has been
leased and is being fitted up for an office of the Bank of Nova
Scotia. i X
A new branch of the Montreal City and District Savings
Bank has been opened at the corper of St. .James _Street,
Montreal. :

The Bank of New Brunswick is opeping a branch at
Chipman, a village on the Central Railway, some forty miles
east of Fredericton.

The Mackay Companies has declared the regular quar-
terly dividend of one per cent. on common and
stocks, payable July 1st to shareholders of record on June
13th. 4 \

The Canada Landed and National Investment Com-
pany, Limited, have declared a dividend of 3% per cent. for
the current half year, being| at the rate of 7 per cent. per
annum. ;

The names of 119 new members were entered during 1997
upon the roll of the Society of Accountants and Auditors,
Great Britain, while 34 Associates were advanced to the

ree of Fellow. '
B Mr. G. J. Lovell has opened an office at 402 Mclntyre
Block, Winnipeg, as a broker and financial agent, making 2
specialty of promoting companies. He has already five or siX
good propositions on hand. :

The ‘;‘lome Bank of Canada has opened a branch office
in Toronto on the corner of Queen Street East and o
Street. The Home Bank now has six offices in Toronto,
clusivé of the head-office and the West Toronto *branch.

The Canadian Bank of Commerce sends a‘well pr 4141
map of the City of Toronto, showing the location of § o
etc., and also of the bank’s various Toronto branches.
Jmap is %o excellently prepared that it will proba
many offices for private homes.

The London & Canadian Loan and Agency Company ar
moving from their present quarters ‘'at 103 B%Y Street,
Toronto, to the ground floor of the Commercial ﬂ'dl‘;”'
building at 51 Yonge Street. The Bay Street proper'!.
been leased for 0o years by the London. & Canadian Lo i

« A year ago, or more, the Canadian Brass Company A
menced business in Galt, the town loaning them o?“m rl
four per cent., while the company, consisting ¢
Americans, were to invest a like amount. This, it kww'n&
they were unable to do, and they assigned last wee has 8
London & Western Trust Company. The town
first mortgage on the plant, which is well const! a

The Imperial Bank has decided to move its bﬂ’d‘“‘.‘ {
Toronto just west of the corner of Spadina Avenue three
Streets from the buildine which it has ocupied for nearls
yeats, to the new building now in course of
south-west corner of the two streets for the M. and
Benjamin and Companv. The bank bas taken :N""
of the corner of the building. - It is not expected

h
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w will be ready for occupation before a couple of STEEL-COAL DISPUTE; A LULL.
ponths. k ’ y . 1
appual meeting of the Farmers’ Co-operative Har- A ] i oz L
yesting Machine Company, the headquarters of which is at |ment ‘:)‘f)a:lf: tSytetc‘;-cé:)all’ ar;foa(:‘rl:.m i";‘ont: ;:csz(r’:‘: :sp[::a::rtx::l:l
! On:;, ‘::'e lheld “a:;t::lt:ovl;?edwet:k'a r:a’::cnfl:r :’ﬁg there will be no-further effort in.that direction for some time
were re- ’ t E y ! i "
wzp,ooo of authorized and unpaid capital, by the issue )io:‘;?;:y T?n:ctsoh::‘ cb:: l:’f 1:1 ":f, gy dcm"" 'f' _b(a;,c' o
25,000 preferential shares, bearing a dividend of eight per | panies ; T T
to be paid oug:yal’th? p;oﬁts of the comp‘any each year. Mr Plummer Says:— ' Owing to the delay in com
ized capital of the company is $500,000. The s : = e - i
were also directed to make certain chznées in the %Ie:;ng the record of the case, which it falls on the
_ s binder, and not to build as many as formerly. The oal Company to furnish, thege is mno possibililty of
of the company are : Messrs. W. J. Clokey, Whitby getting the case before the court until October. = This record
disectors Of p . Tet oy, WONDYs lis not even now completed, and by the rules of the Privy
managing _dir . T. H. Legge, Temperanceville; R: C.
Whitby; James Ley Ellemere; A. B. o sy g Mg Council all records for cases coming on in July must be com-
Oke. ; ’ ’ plete before 1st May. The Steel Company’s case can only be

!

|

g
§
‘l.

ggfs
*§fs

em cancels

a machine, market ; wi"%k:” gmzéegl:m ?V‘;)‘?h;'efl:.in(;:t?t;‘::"would settled after the record is completed, and the formalities take

of ‘5'@, address the Chicago Bankers’ Club, it was expected that the more time than will be available.”

ad office is wisions of the presidential candidate and James B, Forgan,| . Mr. Ross says:—“I may say that the Dominion Coal

) be sorted president of the First National Bank of Chicago, would clash. Company is in no sense responsible for this delay, and further-
more we have a letter from the Steel Company’s London

e Beyan kept up his reputation for dramatically making his

known .
e :Z ﬂ,aﬂiﬂg deeply, and then pouring balm upon the wound | 2g€nts written to our agents in London freely admmin&(his
o - m’ . in the shape of his characteristic humour. “Will any one tell | fact.” { i :
: 'e’ Af s me that the law was enforced in New York during the-panic?”’ e et S SRR

. g 6“ 2 H
'8! f‘; z:,gw& Therr'enﬁ;;:n?o gzzcgehe;;:'lly 'ttahk; - e:f?:‘:é WESTERN CANNERIES; PREMIER OF SASKATCHE-

It is also . ‘o ing slowly, “that the law was not enforced in New York | - » ~ WAN NOT A Dl!lﬁfﬂﬂ..

 recoed of : ing the panic.” There was no answer. “And I will say 4 i :
ecor further,” resumed Mr. Bryan, smilingly, “that if the law had That' the Honorable Walter| Scott, Premier of Sas-
{ katchewan, has been elected a ditector of the Western Can-

been enforced in New York during the panic the panic would , ' : : , )
have been a greit deal worse.” Then came laughter; and | neries was the information publighe1 in a Medicine Hat
the air was clear again. ¢ journal. Knowing that such an| election would not likely
; " The Dominion Securities Corporation, Limited, are offer- | have been made with his consent, we communicated with the
ing $500,000 Suburban Rapid Transit Company, s per cent. premier in question, who informs us that our letter is the

first mortgage gold bonds, which are guaranteed both as to first gntgmzﬁbn of the matter whi¢h he has received. “No

incipal and interest by the Winnipeg Electric Railway Com- L permission on my part has been granted, or even requested.”
Since then a correction has appeared in the Medicine Hat

- _G!M pany. The Suburban Rapid Transit Company was organized “corre:
, opened at in 190z for the purpose of Ctonstructing and operating an | Paper, wherein it is stated that_‘tbc Honorable R. W. Scott,
: dlectric railway from Winnipeg westerly to the town of Portage Secretary of State, at Ottawa, is the director in questjon.
. la Prairie, and northerly to the village of Stonewall and inter- The first-announcement is likely to have achieged its object
will be held mediate points. Its charter empowers it to build and operate | before ‘the cofrection a_\ppearcd: Such incidents count
{ telephone and telegraph lines between these municipalities, little in this company’s history.
:l;kh:i‘m ai-: tl:)“dispose of electric light, heat and power. The f1'03:! — - ——
! a right to carry freight. At present it operates from :
. - : the western limits of Wifinipeg to Headingly on the north of CONTROL OF BOSTON AND MAINE.
ict Savings ~ the Assiniboine River, a point about 13 miles distant from the = o ; F :
nes Street, Western metropolis. The present issue is a first mortgage at _The fate pf thes Boston and Maine Railroad is again a
the rate of about $30, per mile on the lines and properties | topic in the financial world. A cdrrent rumor states that the
branch at of the Rapid Transit %‘Smmn, comprising in all 16.04 miles Delaware and Hudson Railroad has bought out the New York,
g . d
forty miles ~ of track. The mortgage provides. that all future bonds issued N'cw Haven and Hartford stock holdings in the Boston road.
10 cover extensions must not exceed the rate of $20,000 per mile. Naturally the name of railroad magnate Harriman was
gular quar- . The net earnings of the Winnipeg Electric Railway last year dragged into the story ; with good cause, as Mr. Hamm‘?{n :‘s
d _ preferred _amounted to $046,675. - Deducting the interest .on bonds, | 2 prominent figure in the direction of the l)clawarg andd ud-
d on June amounting to $386,667, there is a balance available for inter- | 501 Various officials asked a4 to the story, degied any
) est on Suburban Rapid . Transit bonds of $56,000. The | knowledge of the deal. '
ment Com- amount required for this purpose is $25,000 It will be recollected that a few months ago, the Canadian
er cent. for <o B il 3 Pacific Railway was said to be negotiating for the co;trol of
r cent. per ‘ e S——— the road. - The Canadian Pacific lines at present run own to
4 s : | Newport, and the Boston and .\1?;:4: ruml» uplfrom the Un:ltqd
during 1997 BANK OF ATE TWO AND A HALF. States coast line to that point. # The tota mileage operated is
Audiwﬂ,d S ':— 2,287, of which. 612 miles are owned, and 1,675 miles are
i to the de- The Bank of England’s discount rate has been reduced |leased. The gross earnings of all railroads owned, leased,
this week to 2% per cent. This reduction has been generally | controlled, and affiliated for the fiscal year ended June 3oth,
2 McIntyre anticipated. Hight rates prevailed during last year. The | 1906, were $48,420,778.
2 E"k:‘“: 'h::l:mh: the rate dropped as low as 31/, per}(_:ent, ‘was in 1905, ————————
y ave that rate was in force for 182 days. or six years pre- .
- vious, as far back as 1899, no lower rate than 3 per cent. was CROWN LIFE—VICTORIA LIFE.
ranch office in evidence. The present rate indicates an era of easy money o '
i_ﬂd Ot:“{: in Britain, due unfortunately more to depression than pros: (Continued From Page 1989).
oronto, perity.
'mcghg'ngnd — . having been unable to pay one cent of profits on them. Mr.
. . avin J
:llf streets, ; Fm’ge,f talks of mismanagement. I may say that when Mr.
- oberts’ services were dispensed with two years ago, as man-
aches. The LA BANQUE “AT'O“ALE. :‘gjhn;.dirccmr, the company | had only $19,000:. odd
pably leave : T | left of its entire paid capital. Regarding the 860,000 loan, 1
The operations of La Banque Nationale dunng the past | "4 point out that the company has never lost anything like
ompany 3¢ ¥ear have been attended with highly satisfactory results, |+ " cum in its investments, It has never lost one dallar
Bay Street despite, as the president, Mr. R. Audette. remarked in his 1€ |t pe possible exception of Sgvereign Bank stock, and at
Travellers port to the shareholders. the financial crisis. The profits the present moment the company holds only $29,100 of it at
operty bas were $345,756, including. the. $64.000 at the credit of profit paf : This readjusting of our old capital and the sale of this
n Co. ° and loss on April joth, 1907.- Of this sum, $125,672 has new stock provides for the poksible contingency of every
mpasy 0% been distributed in four quarterly dividends of 13 per cen’ dollar of Sovereign stock being lost, Tt is true that Messrs.
l .l’mﬂ'om‘ each. and $150,000 has beén transferred to the reserve fund, Forget. and Molson came to Totonto and recommended that
of which at its present figure of $000,009 POPTESTHTS fifty By (hrﬁr{nm‘p:m\' should sell its bank stocks investments They
it appears, cent. 'of the capital. The balance of $52,584 is carried ’fnr. mn'd(‘ PNy fition that this e done without a Tl
week 10 'u. \v'ard to the next account. In the circumstances of the ""dr.,-a aind as the market:was then.a falling one it was ,mpr‘ssiblc
- Galt bas Noteworthy feature of the report is the fact that the d"'"”]“f’ to do so. -Mr. Forget also rechmmended as an alternatiye
scted. o account was larger by $130,688 than in the Pf’"ffll"i! g ve ovestemnt a stock in which he was very largely interested,
s branch # months. The bank’s advances on commercial paper WETE | ' = . ch was at the time paying only O Per cent. “As a
e ”‘r‘ Raturally on a less g’encrohs character than in normal times, r;mm*r of fact the very stock which Mr. Forget recommended
nearly three : it will be recognized that in making curtailments in con- | ME(EF B8 O the vory ot (i ady of eur St vty
tion at the ity with the demands of prudence the dlrfrtors have oith the ”(_pp'im" of the Sdver({.gn As to the charges of
ot | s 8 i cotomers sty 240 s [ e o st g the company one
l & the institution for whose stability and welfare they ’ ces.a sum of Bz1,00c.” —
hﬂ“" Sponsible, in expenses-a
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IMI%'ERIAL BANK OF CANADA = a0t April, 1908,
‘ JUSER L iabilities,

Progeedings of the thirty-third annual general meeting | Notes of the bank in circulation............,. $2

U of the shareholders, held at the banking house of the institu- | Deposits not bearing interest...8$ 5,058,467 43
tion, in Toronto, on Wednesday, z7th May, 1908 ; Depom‘s bganng ‘interest (in-

The thirty-third annual general meeting of the Imperial | cluding interest - accrued to

Bank of Canada was held in pursuance of the terns of the date) . . ccivisivenaslonsass 24,191,658 14

charter at the banking -house of the institution, 27th May,

1908.

Deposits by other banks in Canada.......... 30’::;:;2 z

The cHair was taken by the President, Mr. D. R. Wilkie, Wi o £ i PR . 2.,
and the Assistant General Manager, Mr. E. Hay, was request- Total liabilities to the public...... po Fatosa i b $33,180,808 )
ed to act as secretary. Capital stock (paid-up).......ccoevvvevivaisa. 4,965,757 50
The a4sistant general manager, at the request of the | Rest Account . ................ $4965,757 50
chairman,| read the report of the directors and the statement Dividend No. 71 (payable 1st
ghraffairs. | May, 1908), for three months,
b The Ropert . v at the rate of 11 per cent.
z‘ P L, : Per annum . . .ccccvevevnons 135,460 98
The directors have pleasure in; submitting to the share- | Rebate on bills discounted..... 80,406 13
holders their thirty-third annual report and balance sheet of | Balance of Profit and Loss Ac-
the affairs of the bank as on 3oth April; 1908, together with count carried forward . ..... 475,014 62
the ‘result of the operations of the bank for the year which ; ——— 5657691
ended on that day. ) I
The net profits of the year, after making full provision ! & 843,804,105 62
for all bad and doubtful debts, for interest on unmatured bills g —
under discount, for the usual cc;mril;‘utions ,tcol the P;nsgon : Assets. ; (
and Guarantee Funds, and also for the special contri ution | = 14 and silver coin $1,111 2
to the Pension Fund of 825,000, authorized under by-law No. gits o RV 8 e 0. 111,575 27
28, and far the payment of all Provincial and other taxes, Domjnion Government notes . . m PR
amounted ?to $721,175.07, which has been applied as follows: Deposit with Dominion Government G atiad ?: 1,101 27
(a) Dividends have been paid at the rate of , ity of note circulation...........cccvcueeus 189,621 89
11 per cent. per annum, amounting to ...$535,524 21 | Notes of and cheques on other banks........ 1,368,555 38
(b) Bank premises and furniture account has Loans to other banks in Canada, secured, -
36,052 55 cluding bills re-discounted . .............. 651,185 74
Balance due from other banks in Canada.... 453,005 82

been credited with . .....cceccvesvecen.
(¢) A special fund  has been set aside and

applied in writing down the bank’s invest- Balance due from agents in the United King-
MENLS Y, . . cocovrervossnonancces eeeas 100,000 00 dOM . . .icovpssnovessdssobasssopessvocscen 317,387 3
(d) Profit and loss account has been increas- Balance due from agents in foreign countries.. 1,545,371 24
R TP T PRRR S PRI TR 49,5908 31 : ;—T—

: 11 1

Dominion and Provincial Gov- . 57 7

ernment securities . ... . $534,618.07

B EE P ettty 8 e

| eB8

The premium, amounting to $101,809.06, received on an
equal amount of new capital stock has been credited to Rest r Syl
Account, which now amounts to $4,005,757.50. Loans- to Provincial Govern-

Branches of the bank have been opened during the year MBI . | aeerscdosvducs Jol 015,843 73
at the corner of Bloor Street and Lansdowne Avenue | Canadian municipal securities 4

(Toronto), at the corner of King Street, and Sherbourne and British or foreign or
. Street (Toronté), and also at Port Arthur, Marshville, Port colonial ° public securities

Robinson, Cottam, Amherstburg, South Woodslee, Harrow, .O;l? than Canadian........ 1,604,558 89
Niagara-on-the-Lake, St. Davids and Thessalon, all i the Railwdly and other bonds, de- 3
Province of Ontario. bentures and stocks . ...... 5 673,074 83

The head office and branches of the bank have all been 3,728,005 52
carefully ipspected during the year, and your directors have | Call and short loans on stocks and bonds in
again much pleasure in bearing testimony to the faithful and Comads ;, . ilisisosesdvihpoivediissrsvopnid 3,356,607 90
efficient manner in which the staff have performed their ‘
duties, | LY, \ $18,721,802 19
The w{holc respectfully submitted. (0):"1“:'i cu:lrel;it lcﬁns, discv%més and advances.. 23,860,33 6o
E ! . . erdue debts (loss provided for)....,....... 24,164 27
| D. R. WILKIE, President. Real estate (ofher than bank premises,...... 26,845
- Mortgages on real estate sold by the bank...: 49,809 76
30th April, 1908. Bank premises, including safes, vaults and
office furniture, at head office and branches 1,100,000 00

N PROFIT AND LOSS ACCOUNT. ‘ Other assets, not included under foregoing, .
: | k)

Dividt;ndsfi;\'os, 68, 69, 70 and 71, paid quar- heads . .. T R T EETEI CRLALAL
terly, for year ended 30th April, 1908, at 11 e : 62
per cent. per annum . . ...... o ebas e daes $535,524 21 ; ; : _‘.fﬁ!_“_’.:,-’—- \
. v e —

E. HAY, ' D. R. WILKIE,
Written off bank premises and furniture ac- b -
A co ::n s e p ...... P c 36,0525 Assistant ﬂencml Manager. General Manager.
pecial appropriation applied in writi down \b, carried
bank’s J'investments pp cmnng . )w 100,000 00 anim?\:zlyuwal _m&tom were presented and P
g reported the

Balance of| ac arri
’ a’ancc\: of?‘ account carried forward . ......... M T!lc rcrutinssssiugbolnted st the ol
| L1 » 81,330,300 44 | following gentlemen duly elected directors for the ensuing
| I | Yot .b,f(e»f«;;‘.)w l?.dx.s Wilkie, 1“335 lz:cl:beft m{:lmj \";
Balancel at credit of account joth April amsay (0 n tow, Scotland), Elias ers, J. 2
. brought {orward) d()y ..... I’J r.l.,. ”)07’ ‘426?16 31 Osborne, Charles Cockshatt, Peleg Howland, Wm. Whyte
anﬁt% r the twelve.months ended 30th April; 2" | (Winnipeg), Ca}vthn Mulock, Hon. Richard Turner (Que
1908, | alt‘;-,r deducting ' charges of manage- ' i bec)‘.Ath. Igamxlton Meg;tt. Mf.D,h(St&'Catha,nnﬁi- DR
ment|and interest due deposit ‘ a subsequent meeting of the directors , W
; 8 depositers, md sites Wilkie was elected president and the Hon. R’obeﬂ Jafiray

making full provision for all bad and doubt- . : ‘
ful debts, and for rebate on Fills under dis- vice-president for the ensuing year. 4
,COBBL .| d svvivocrseersoswss Bovsoopossionns 721,178 07 B . | e

Premium received on new capital stock ..... '

‘ : ‘ 11509 o6 The twenty-seventh volume of the Bankers’ Encyclopaedi3

published by the Bankers’ Encyclopaedia Company, Suite
gt

[l d

DD e

e

”

Transferred to Rest-Account . . ......o000ves 191,800 06

Ow O goo=m ow

$1,330,300 44
_v1,3%9, 44 1402-77 East Jackson Boulevard, Chicago, comes

W owm p=d

Rest Account. week. Itl follt;wg its immediate predecessors in scopé,
3 T 9 , taining a list i i M
’ 3;‘,'.""""' At credit of account 3oth April, 1007.. 84,773,048 44 towhfs,g bok i’mff:‘eﬁ"?ﬂ "a"ﬁi’pb&"'iii.'“”"' To Car
‘ mlum{‘ n.ycewed on new capital stock........ 191,800 06 | ada is devoted a section,, -omprising a list of Canadian ‘
‘ ‘————- Canadian bank directors, and Canadian lawyers. There i £
4,065,757 50 much other useful information, and the whole volume “’, i
s | fully indexed.
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FORTY-EIGHTH ANNUAL REPORT OF THE DIREC-
TORS TO THE SHAREHOLDERS OF LA
BANQUE NATIONALE.

Gentlemen,—It is with pleasure that your directors have
the honor of submitting you the forty-eighth annual report of

P 1999
' LA BANQUE NATIONALE. The balance at credit of profit and loss, ‘
Y e’ ‘ —— on 3oth April, 3907 .............. $ 64,000 00
Forty-Eighth Annual Report ;;ecmml?ion x;ew stock P g o L...8 3,878 20 —
e " ) profits of the year affer providing
" pe forty-eighth annual general meeting of the share- for accrued interest on deposits, and
Jolders of this institution was_held at the office of the bank, for bad and doubtful debts ...... 279,131 47
Wednesday, the zoth of May, 1908, at three o’clock p.m. ———$281,606 67
o There were p,egnczh;i—uenrs. RNodolphe Al'l_xdct_te, Ht{,n. A. ¢ o
Victor teauvert azaire Fortier 3ctor | Forming the sum of ...........L...
~WCharles,Peuigra, R‘e;‘v.c(;:non P’EN"I' 'léhivjcge, g e e of i | i . $345,756 67_
, Tancréde J. Paquet, Chas. uveay, E. T. Couillard, Which was appropriated as follows :
"; A Dechéne, Geo. Demers, Frs. Delisle, N, Arthur | Dividend paid 1st. August, " per
Drolet, C. Narcisse Hamglf Chas. Jobin, Chas. Koening, Elzear| cent. ....... ..............0... $ 31,274 00
M.D., F. Délisle, Jr., J. L. Lavery, S. Ed. Gagnon, | Dividend paid 2nd November, 1% per
L’Arrivée, N.P., Chas. A. Lefévre, Séverin Martel, LR RS PR g 31,308 G4
McCone, ’ngd- Nadeau, Adj. Rivard, H. Oct. Roy,|Dividend paid 1st February, 1% per :
E. Scott, Zotique Turgeon, P. Narcisse Laberge, Felix T RGNS AR SR RN 31,500 00
Tessier, Lazare Noel, Joseph S. Blais, Cyrille Kirouac, J. Elz. | Dividend paid 1st May, 1%  per »
jer, Achille Dussault, F. X. Rainville, N. Lavoie, etc. - SRR TR RN K, ) 15 31,500 00
Mr. Rodolphe Audette was called to the chair and Mr. P. Added to rebate of interest on bills dis-
Lafrance wis requested to act as secretary. counted not matured ............ §,000 00
Before proceeding to the reading of the annual report, | Written off bank premises .......... 12,500 00
the following gentlemen were elected scrutineers, viz.:— |Transferred to reserve fund ......... 150,000 00
Messrs. A. E. Scott, Chas. A. Lefévre, S. Martel. $203,172 64
The president read the following report of the affairs of |5 ,
the bank : — ' Leaving at credit of profit and loss ac- 4
count a balanceof .......... bk $ 52,584 o3

In spite of the financial crisis, we¢ may congratulate our-
selves as to the results of our business during the year.. With-
out having put our customers to great trotitble, we have re-
duced our current loans and kept ourselves within the limits

- Due to agencies of the bank in the United Kingdom

the operations of La Banque Nationale, for the year ending
sth April, 1908, with usual statement of assets and liabilities.
The profit and loss account stands as follows, say :—

required by the circumstances.
discount and the greater volume of our business, have enabled

GENERAL STATEMENT 3oth APRIL, 1908.
Liabilities. :

Notes in circulation ...........0eniiiiinns I R B o W os
‘Deposits payable after notice
Deposits payable on demand
Deposits in foreign countries payable on demand

Unclaimed dividends
Dividend No. 87, payable 1st May

.............................
..............................

.............

......................................

.........................

.............................

Due to other banks in Canada

..........

Due to agencies of the bank in foreign Countries
- & k
Total liabilities to the public

Capital paid up
e fund

...........................
..........
..................................

...........
-----------------------------------

..........

.............................

interest and exchange
Profit and loss account

...............................

........................

..................
........................

..........

Notes of, and cheques on, other banks in Canada
from other banks in Canada , ‘
from agencies of the bank in foreign countries
from agencies of the bank in the United Kingdom

..................

........

. a 7 . -t v a-
Deposit with Dominion Government for security of note circula

tion &

................................

..............................

........
..................

Total assets immediately available
Current loans; discount and advances to the public
and bilfs discounted overdue (loss provided for). ank”

Rea} estate, the  property of the bank (other than the Ban
premises) o
gages on real estate sold by the bank ....

Bank Premises, furniture and statiomery

LAVOIE,
Inspector.

N

1907.
$ 1,747,950 00

87,529,514 58 '
1,621,015 o8

- .9,150,529 07
30,268 644—
157,011 47

.

$11,085,759 78
1,787,124 00
750,000 00
50,000 00
12,000 00 3
64,060 00
2,603,184 00

$13,748,043 78

1907,
$ 134,200 33

53‘),3‘2 00
$ 673;581 33

762,304 14
66,179 53
279,805 B9

2,073 04

1,110,062 6o
75,000 00 E

652,600 -85
— - 727,600 8%

$2,512,150 78
10,865,304 02
30,504 38
33,6046 70
ll),xﬂ_; 4;8
810,030,429 08
300,363 02

$13,748,043 78

The increase of the rate of

1908.
$ 1,741,562 oo
87,193,448 79
2,007,619 33
80,150 05 X
0,281,218 17

705 04
31,500 00

32,205 04"
138,200 o2

§1,323 88

12,505 23

202,035 13

$11,257,020.94
. 1,800,000 00
900,000 00
55,000 00
23,000 00
52,584 03
2,830,584 03

§14,087/604 %

1908.

. B 140,318 26

822,823 75
$ 063,142 01

746,547 82
99,320 23
440,854 o1

1,286,722 o6

82,000 00
268,000 00
502,707 15
—_— 042,707 15
$3,192,571 22

10,483,141 Bo

35,040 37

20,151 35

5,032 72 R
- 810,552,000 24

342,007 51

$14,087,604 07

————————————

- P. LAFRANCE,

Manager
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your directors to add $150,000 to the reserve fund, which is
at present so per cent, of the capital. Remark gentlemen
that this was done without the profits we had last year, result-
ing from the. premium on the emission of the new stock. Wé
have increaséd by $5,000 our reserve for accrued interest on
bills diﬁc:;Entcd not matured ; we have written off $12,500 on

p—1
—————————————

the bank premises. It is the intention of your directors to
continue this-policy for some years, in as much as the profits
will allow, in order that this item of the assets, already
underestimated, might be reduced by a still greater percent-
age. :

deposits in the banks have decreased, but,
are glad to say ours have increased, from 89,150,529.62
t\they were on 3oth April, 1907, to $9,281,218.17 last 30t
an increase of $130,688.14 which, in face of the hard
ti experienced during the yedr, is an eloquent testimony |
of the confidence that the public has in our institutiof],

We have delayed the floating of the balance of our
authorized capital, $200,000, 'on  account of the money
stringency, but it is. the intention to issue it concurrently
with the redivision of our shares of B30, in shares of $100, as
soon as the directors will find it conyenient. 1

The only branch opened during the year is the one at
Paris, France. The balance has been satisfactory, especially
if we take into consideration the finansial crisis which became
acute from the very outset of the branch. We are convinced
that our provisions mentioned-at the last general assembly
will be f ﬁy realized.

.- The inspection of the head office and branches has been

W in general the

|

.. ‘made during the year. It is gratifying to note the efficiepcy
and zeal of out staff in the accomplishment of their respe ive
duties., ‘

The position of the bank warrants us to follow the example
of the large institutions of the country, so your directors have
thought that it was proper to establish a pension fund in

favor of our employees. A motion to that effect will be sub-

mitted. |
All of which is respectfully submitted.
- L | R. AUDETTE,
President.

Victor Chateauvert:—

“That, to encourage the staff of this bank and increase
the interést it the success of the institution, the organization
of a pension fumd be studied and put to effect as soon as the
board of |directors will think it convenient, and he is, to this
object, authorized to take from annual profits a sum at his
ion to constitute and increase the said fund.” Adopted.
d by Mr. R. Audette,-seconded by Hon. Judge A.

Chauveau:

“That, the report of the directors and the statement now
" read be adopted, printed and published for distribution among
the shardholders.” Adopted.

The | election being then proceeded with the following
. gentlemen
consequently -dul
. Rodolphe Audette, H
Chas. Pditigrew, Victor Chiteauvert,
Fortier, and Victor Lemieux.

The [president left the chair and Mr. J. Ernest L’Arrivée,
N.P., being called thereto, it was moved by Rev. Canon P.'N.
Thivierge, seconded by Rev. Tancrede Paquet:—

“That the ghanks of this meeting are due and’tendered to
Mr. Rodolphe Audette for his services in the chair, as also
to the scrutineers and secretary for the fulfilment of their
respective duties.”’ Adopted.

Mo}gd by Mrs. Frs. Delisle, Sr., seconded by Mr. H.

—_—

y elected directors for the ensuing year:—
on. Judge A. Chauveau, Messrs.
J. B. Laliberte, Nazaire

Octave Roy, N.P. :— .
tﬁxanks be tendered to the president and directors

“That
qring
4

for the services they have rendered to the shareholders d
the past year.”’
The motion was adopte
R. AUDETTE,
President.
Québec, zoth May, 1908."
At @ meeting of the directors, held on the same day, Mr.
R. Audette was re-elected president and Hon. Judge A.
Chauveau, vice-president of the bank for the ensuing year.
P. LAFRANCE,
Manager.
A

d and the meeting adjournj&.
P. LAFRANCE,
Secretary.

’ <
—_— ea>e

GAMATIONS/AND FORTY YEARS' OLD VIEWS.

Talk of th'e amalgamation of insurance companies makes
the following remarks, which ‘appeared in the Monetary
Times (in July, 1869, of especial interest:—

“ 1k lis possible for one insurance company to swallow
anothes without bursting, unless, perhaps, the devourer be
actually hide-bound. Modern experience, however, prepares
us for| receiving with uanimity these gastronomic feats.
In too many cases they have proved merely conjuring tricks,

n obtained the largest number of votes and were| -

the principal confused
robbed,. We ion is fashionable i life
surance. In twenty years, two hundred transfers of
took place 'in Ebng nd, some of the companies ’
such transfers, being of great age and of the
acter. In 1868 there were eight transfers. Much -y
said in justification of the practice, and we do not m-” -~
that amalgamation is necessarily to be objected to
tnere is a class of'men known as promoters, who mg'z i..':
t‘l’:ea companies and ’u:‘;n{u other kinds of companies, too b,
express purpose ving a finger in amalgamation
Whoever los'es, they win.” o gt

performers, and i ‘ PR
I .m‘l{tndmrdupu od
- as-
to

- Sovereign Bank of Canada

Notice is hereby given that the annual
meeting of the shareholders of this Bank will be at
the Head Office, 28 King Street West, Toronto, on

Tuesday, the 14th day of July next,

for the election of directors, and for the transaction
such other business as may be'btougbt betore the memn: ‘
The chair will be taken at twelve o’clock noon.

- By order of Board.
- 'F. G. JEMMETT,

General Manager
Toronto, 27th-May, 1908.

THE CANADA LANDED AND NATIONAL
INVESTMENT COMPANY, LIMITED

DIVIDEND No. 94

Notice 1s hereby given that a Dividend of THREE
AND A HALF PER CENT. (being at the rate of

Seven Per Cent. per annum) on the Paid-up Capital®
Stock of this Company has been declared for the curent

half-year, and that the same will be payable at the office
of the Company on and after the
Second Day of July, 1908
The Transfer Books will be closed from the 17th o
the 3oth days of June, both days inclusive.
By order of the Board,

EDWARD SAUNDERS,
; ,  Manager.

ASSIGNEE’S _SALE

COMPLETE PRINTING AND BINDERY
PLANT, OFFICE FIXTURES AND FUR-
NITURE, PAPER AND INK STOCK, Etc.

Estate of Amalgamated Press of

Canada, Limited, Winnipeg, Manitoba

Sealed Tenders received untll June 10th, by the v
dersigned as follows :

For the entire Asséts as per Inventories en bloc.

intended to deceive. They bring money into th'e pockets of
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; oy TWELVE IO”TNO' BANK DEPOSITS. ‘ : IMPERIAL BANK.
:Of buhu': Last month the chartered banks had in their charge close | The statement of the Imperial Bank for last year, pub- —
e spon $615,500,000 of the public money in the shape of de- |lished elsewhere in this issue, shaws a net profit the twelve -
uch may be  posits, this sum, which includes the three accounts set forth ’ months’ operations of $721,175, which, as p;:rcvi::ﬂy ¢r,:t‘:-;‘:r'k'-
;ot”eo..“" :u lwollo"m‘ table, being just $21,000,000 less than in ,;gi,, is a ’\;cry satisfactory result considering the unusual con-
, But Apnil, 1907 . | ditions that prevailed. The increase over the previous year is -
 start insur. Deposits Deposits i ‘,1.}46, The amount was sufficient to pay the .hnrehzyldcp’
hies, too, for Month. On demand  After notice  Deposits idwuigndu at the rate of 11 per cent. per annum, to credit bank
alg, 4 is Caneds. in Canaln, - Tisovlets | premises and furniture account with $36,053, to write down
ation, o % & g 4 i:,';v";'::""d"; the bc;n;m of $100,000, and increase the credit
., pr and loss 4,508 Th i
ﬂ oy diareri 167,212,047 404,370,491 64,830,757 | ceived on an equal amn)u:| of in::rg:::!m:p;’tfal"g:;m;
- e :;ﬁﬁi";ﬁg ::g'ﬁ;w’zs s’:.%ﬁg ecredite‘c‘l ht? rest account, which now stands at nearly :dséoao,-
n. il ............. ’ 417,503 ,176, o0o. While deposits have decreased two million nd
] Joly ooeeoieieeo xgg,ssz,ub 423,121,386 58,421,023 | circulation by half a million, the ranotz reserves 'to liabilit.iés
' August  oooooeen 160,450,470 425,727,356 ig,(xu,ou | has increased from 18.9 to 21.4. Including the deposit with
- September . ../-- :%’?S’gz ﬁ;,;g;,z«;;’ ,J;g,gjo | ;’IgehDominion Government and due from other banks, it is as
L~ QOctober ...oc0c0o ,408, , 787, 54,226,030 | high as 35 per cent.. Twelve new branche dur-
tobeon at . November ..... . :(;;,_:,;g,i:i\ f,gg,,:;z 54,818,580 | ing the year, the total number of ;;‘cic;snwo:c;;p;::?' “l: -
b December ........ ,185, 2, 53,407,203 | seventy-six. s
1908, . ————
ext, ... 146,757,063 300,407,204 59,230,609 |
‘ EXCHANCE RATES.
o . February ... 140,005,102 396,710,095 59,821,197 | : it
t‘hem' March .......... 148,665,701 307,141,342 67,047,110 | Prider. §
........... ’ 'n‘
Wi April , 154,566,281 307,305,435  63,635485| _The following prices are supplied by Messrs. Glasebrook
It will be seen that the decline has been greatest in the & Cronyn, 75 Yonge Street. Toronto. -
case of d:fposlts on d;:nand’ amounting to $12,500,000 odd, .;:!'HYOYR Fllll;ds Sh ................... 3-64 dis.
deposits after notice being some $7,000,000 less. Whether erling—6o ays’ Sight i...ococaneeoes 9 316
{anager these (tleﬁcienpics will befmade up d’urin’g“ th; course of the Cable Trm‘"d """"""""""" 9 9"8‘_’_" _’6‘(:‘
current year is a matter for conjecture, but there can be no WERED C seeniopasves Lo b e Aad 9 et
doubt bdt that the tide has already deﬁ;:itely tumed, the ‘m Rate; in New YOI;k ebeedp Sevssnessssnss sese
since February in the deposits on demand being over $13,- Sterling—60 Days’ Sight .i........... o0 48545
500,000, and in deposits after notice over half a million dol- Demand ...... Lo inevanss g+ 48730
lTI : fars, The monthly statement published elsewhere in this Call Money in Toronto ...i.....cococeeees 67
OIM- issue shows that this augmentation of deposits was last month Call Money in New York ................ 1%
: accompanied by a rather considerable decrease in the amount | Bank of England Rate . .... Phagesiqdbudsy 2%
;n advanced on domestic loans. This is no cause for complaint. Open Market Discount Rate in London for
The banks are now preparing for the movement of the new Short Bills .....ccocoboctoscsvscscrennene IK
ctz: whxchmf;oxp h;;;esernt ldappearam:e. 5omises to be 3
a large one. Althoug r. Fielding’s suggested amendments to 1 3
:lfu 'l'}'iulfz the Bﬁ Act ?i;ke pmvisiot;l for the i:iv:xe of emergencyf ct:lr o ‘.2..!.. R
rency during t season, the accumulation of ample funds. eta ry Times
.up Capital *  from now onwards is a nécessary measure. The amount de- - Montreal Ouﬁ;c’e,zsm
- the current posited at the foreign branches has varied from month to Mr. Justice Lifontaine appointed Mr. Tancred Bienvenw
at theoficc B month in no definite direction, and although nearly $3,500,000 | gole liquidator, -thus meeting * the policy of the Canadian
’ l:l‘s o:an in February, the figures recorded for last month are | Bankers’ Auo;:iation which has expressed a preference for
average. . i bankers as liguidators. Mr. Bienvenu, as may be
08 S R e IR B | femembered, is the general mapager of La B P e
| Toune B¢ : anque E10-
: | vinciale, and was originally asked by the Association to take
the 17th to CLEARINC HOUSE RETURNS. it.he matter in wth » hji'ucwl. htmt‘l:‘it he will come to an
: RN . | arrangement wi R aughlin, manager of the St
The following are the figures for the Canadian Clearing Johns branch of the Eastern Townships Bank, to become the
o House for the week ending with May soth, 1907, May 21st, authorized representative of the official ligidator. Messrs.
~ :gt May 28th, 1008, with percéntage, increase or decrease, Lazd“&n?ﬁ:’flgy E:‘m‘;i:;':.:m:ﬁuz:‘mw"' ths
W‘ 1907 :— A hand over
‘ ’ , ’ _ | property to the liquidator, the waterworks being the main
— Bl _::;3; 43:),’8277 :{zasy,':s 16 ,’ 50786 : :‘;2!::78,,, ;’787 E_h::g:o asset. In such case, the depositors may get back a consider-
T(_xm;to . 20,780,724 21,720,340 16,433,738 —20.9 able proportion of their money, providing that the double
Wissipes .. 0.011.404 30,548 7,020,064 | —20.09 liability of shareholders can be realized.
- o ’ ,501,730 920y 6 o Mr. Tancred Bienvenue presented the following state-
m—— B - 143498 1,097,655 1,587,655 +i1.1 | i
#H - 8et : 3 CIECAly a5t ment to the creditors of the bank, who were assembled at the
RY . . +490,55 1373,4°03 355,45 . ‘1| Court House: Assets,—Bank building, $17,000; Bertram ©
o ive - B3 08:004 1,254,287 044,506 —15.1 a4 . : "
R- v -2 ’ 1254,2¢ ey w38 building, $6,000; safes and furniture, $4,000; deposits Mol-
e, ‘ v““". - 2,041,805 2,755,90 _2:' son Bank, $25,000, deposits Provinciale Bank, $11,000;  de-
g mnab“ gso,oor 1,232,763 743,3:2 4 | posits Eastern Townships Bank, $2,600; deposits First
S$S of +e.. 1,050,524 2,175,804 1,527,843 — 7-4 | National Bank, Boston, $2,500; d’eposiu with ernment
: wa .... 2,486,171 2,053,445 2,303,813 — 7.3 ; . promi notes,
i - ‘ s’ 848 Ottawa, $11,100; cash on hand, $6,466; issory b
nitoba. - 1,019,629 1,143,060 (7’92’ 38 —22.2. | 8191,396; totals, $277,062; doubtful promissory notes,
" - Calga S - 662,731 20,321 —17.5 | $24,681; total ‘assets, $301,643 Liabilities,—Notes in cir-
y the o : 5y ... 3,223,007 1,158,040 042,008 —22.9 ]culation, $216,0p0; deposit from Provincial Government,
| $43,000; deposits general, l:u)b,gos; drafts, $5,008. 5

T i
otals ..$73,608,748 874,630,022 860,002,133 184 | The balance available, $42,634 to pay general deposits of
The Quebec clearings are for the week ended Wednesday, | $302,003, representing about 14 cents on the dollar or a de-

the 25th, as Thursday was a legal holiday in that province. ficit of $250,360.
! The annual meeting of the shareholders of the.- Ames-

eto .
t0.
e A e 1 Holden Company, Limited, of Montreal, was held on Thurs-
e : RAILROAD EARNINGS. | day, and pleasure was expressed at the progress made during
talled y | the year. E
0 Smith St e ' " The Canadian Colored Cotton Mills Company held its
in busine® The following are the latest figures: i 16th annual meeting in Montreal on Thursday. The report
ferred; rest | Week ending. 1907. 1908. Change. | showed $130,000 carried to the credit of profit and loss, after
” CN.R. Ma ' $201,100 $155,900 —8 45,200 | paying bond interest of $110,000 and 4 per cent. on its capital
undersigeed. GTR v Ml 3682 8144377 | Stock, as against 869,000 profits the previous year, New .
Times Cou L ETE s--May 15 58,050 713 ’ plant was installed to the value of $121,000, and repairs made
Co., BR . R, ...*.,May 21 16,000 16,000 :
] Montreal St. Ry:...M 67,076 1044 +8 3,008)%0 the value of $106,000. The sales amounted to 82,067,338,
| : - RY:... M8y 23 79 7* 4 a decrease of $204,567 during the year. Total assets amount
. . - to 88,430,000, The company now operates 2,600 looms and
ae month~ . \ employs 2,100 hands. A reduction of 10 per cent, in wages
] Mr. Crawford, manager of the Bank of Toronto at New- | was made at the beginning of May, and the mills have con-
to the head officd in| tinued to run full time. The prices paid for cotton was in

‘ i , Ont., ha t ferred
mipeg Mss. - Toronto.  He is ‘mme??ye{(rr. F. C. Field, of the man- = the vicinity of 12 cents per pound and some 10,000 bales were .
’ ~.ager of the Maissoneuve, Que., branch. | uged during the year. i
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- THE INSURANCE CHRONICLE.
| ' May 30th, 1908,
AR
i SCHOOLHOUSE ‘RISKS. i>| Barnes vs. the Canadian Railway Accident Insurance Com.
| =y > p;n);‘, is heard. Thehglaitfuiﬂ.l Mrs. C. C. Kidder, has enter.
\ ) : 1, AR5 ed the action upon the refusal of the compa to
Interes (:m%nucs to be shown in the subject of [ g, 500 “or the amount of her busband’sgpol?cy?y Lutm her

‘schoolhousd protéction from fire. Just as Canadian
school boards were startled by the Montreal ‘school fire
and loss of life into looking more closely into the condi-
ir schoolhouses, so the dreadful Collinwood
disaster hag aroused the United*States. Recurring to
the proposdl of sprinklers for schoolhouses, it is not
necessary, 4s we understand, that in order to apply fthe
sprinkler system to.a school, a' huge tank must be erected
on its roof, as.is, so often done on warehouses and fac-
tories. It iy possible to supply sprinklers from the mains
of a city at|or near the street level when sufficient pres-
sure ‘exists. | Nor is it necessary that the whole area of
various floors in a schoolhouse should be fitted with
sprinklers. | In many cases only concealed spaces,
furnace-rooms, closets, dressing-rooms require them.

In a letter printed in these columns last week the
writer says that this sprinkler system seems to be looked
upon- with greatest favor, because it not only discoveérs
the fire autEmatically, but gives an alarm and throws

tion of ¢

water upon the fire, putting it out, in most cases without
anyone on the premises giving attention to extinguishing
it. The conclusion reached by several United States
cities is that this plan is a very desirable one for school-
houses, and| it is almost certain to be largely adopted.
Proper construction of schoolhouses and the use of
nen-combustible material in them, are subjects occupying
the attention 'of scientists, architects, and builders.
Indeed, all kinds of buildings are by new methods pro-
posed to be improved in safety. Insurance men are much
alive to the matter, as it is their duty and interest to be.
A resumé, already printed, of the proceedings at
the last meeting of: the National Fire Underwriters’
Association, shows what progress is being made in sur-
rounding people generally with safeguards against the
ravages and menaces of fire.
in need of protection is manifest from a long list of
school fires which took place in the United States and
“«Canada during the first quarter of the present year.

2
LIFE, ACCIDENT, AND CASUALTY NOTES.

Mr. George Wegenast,. of Waterloo, Ont., managing
" director of the Mutual Life Insurance Company of Canada, is
on & trip through the West, inspecting the district headquar-
ters at WinniPeg, Regina, Saskatoon, Calgary and ‘Edmonton.

| * % % %

The following changes among officers of the Sun Life
Assurance Cpmpany have been announced: Mr. Robertson
MacAuley, while retaining the presidency, has’ relinquished
the managing directorship, and Mr. T. H. MacAuley has
béen appoint¢d to fill-the vacancy. He will hereafter act as
managing djrector and secretary. Mr. Arthur B. Wood,
assistant actyary, has been appointed actuary:

4 ® % % »

As the insurance world grows older, it seems to grow
more liberal., An example is found in the conduct of the
Prudential, the great “English life and industrial company.
Theré are in the industrial branches of this company 1,290,758
free policies in force. It was the first to prove that it did not
favor lapses, and to show their good faith, a table Was pre-
pared, under/which those who had been assured in the office
for five yearq and could no lenger keep up their payments,
should be given a free policy equivalent ta the amount which
had been paig in premiums. No fewer.than 32,104 of these
policies became ‘claims during the year 1907, and 128,420 were

granted, the itotal. number in existence being over a million
and a quarter,
| % % % »
Is a life insurance company liable to pay the full amount
of a policy when' a person falls and sustains injuries which

cauge death. | This will be decided at the next sitting of the
Hull Superiog Caurt when the. case of Dame Mary E.']J.

/

v

That the schoolhouses are |

ber Mr. Kidder fell on a slippery floor and in falling struck 2
table corner sustaining injuries which resulfed in death
The_company claimed that thir was not an accident under
their agreement and refused.to pay the policy, hence the
action.
¥ ¥ % ¥

The annual meeting of the Insurance Institute of Toronto
was held on Tuesday. The results of the annual examina
tions were announced, and certificates presented to the suc.
cessful candidates. who were successful in the
various examinations were as follows: First examination, H,
G. Brunnquell, ¥, Croydon, E. D). Hancock, H. E. Harcourt
J. P. Hughes, J. M. Iredale, J. B, Leyland, D. F. Macdonald,
A. C. Mardon, J. ]J. Mason, ]. L, Murphy, G. S, Pearcy, Jr.,
C- M. Robb, C. M. Sharkey. - Second examination, life
branch, J. H. Wright; fire branch, H. E. Freeman, H E
Harcourt, J. L. Noble, R. R. Martin. Third examination, H
E. Freeman, J. L. Noble, R. R. Martin, H. A. Joselin, P,
Von Szeliski. The annual report of the council of the In
stitute was read. The Institute was shown to be in excellent
condition. Officers for 1008-9 were elected as follows: Hon.
President, W. B. Meikle, managing director British America
and Western; President, L. Goldman, managing director
North American Life; Vice-President, E. F. Garrow, British
America Assurance Company ; Treasurer, C. Elvins, Imperial
Life: Secretary, E. ]J. Harvey, North American Life; curator,
H. W. Crossin, Canadian Fire Underwriters. Council: C. H.
Fuller, Continental Life; A. L. Eastmure, Ontario Accident;
W. C. Macdonald, Confederatian Life; G. P. Payne, Cana-
dia Fire Underwriters; A. H. Rodgers, Norwich Union; H.
A. Sherrard. Western: Alf. Wright, London & Lancashire;
H. Pollman Evans, Union Life; C, H. Neely, Ocean Accident
L. A. Winter, Manufacturers Life; A. G. Portch, Canada
Life: C. W. 1. Woodland. Emplovers’ Liability ; A. E. Blogg,
London & Lancashire; P..Von Szeliski, Manitoba Fire; and
the past-presidents of the Institute. A gold 'watch, suitably
inscribed, was presented to the retiring and energetic Secre-
tarv. Mr. A. G. Portch. F.A.S.

- -

- -
EXCELSIOR LIFE INSURANCE COMPANY.

. The directors of the Excelsior Life Insurance Company
display some pleasing facts in their report for last year. The
volume of new insurance applied for during that period was '
greater than at any time in the company’s histery, the amount
in force being now $11,322,477; the total income in
over $49,500,, the interest earnings exceeded those of any pre-
vious year, realizing 7.51 of the mean assets, assets incr
over $205,500, and while the total payments to policy
aggregated $78,401, the claims were only 48 per cent. of the
expected. This is a record which reflects - credit upon not
only the management but ilso the field staff, whose efforts
during the twelye months were not made easier by the general
scarcity of money and legislative talk.

All outstanding liabilities are fully provided for, and the
reserve providing for present value of future liabilities ug!kf
the company’s policy contracts on the Government’s valuation
has been increased by $173,348, standing now at $1,242,012
The total assets for the security of policyholders are 81,836,
330. The investment side of the company’s business has re-
ceived careful attention, nothing having been lost by that de-
partment. First mortgage loans on improved real estate con-
stitute the largest proportion of the assets. Over a
dollars is invested in this way. g

The function of moneylender is one which most Canadian
companies were called upon to play last year, and the Ex-
celsior .Life was no exception. The amount loaned on
security of policies increased s3 ‘per cent. The hew of
office building at Toronto has been completed and much
the surplus space already leased for office purposes. P
property is valued at $99,200—appearing " in the company $
books at $90,000—the rentals should form another sub :
means of revenue, ‘

danger

The C.P.R. stcat;ler Montrose was in considerable

for sometime while being unloaded at Montreal last
throuch the ignition of twenty ‘tons of sulphur

in her:
With difficulty was the fire extinguished. AR




completed during the year, a

tory achievement.
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Another Prosperous Year,
The annual general meeting of this company was held
ot their new office building on Thursday, February 13th,

There was a large attendance, and general satisfaction
mn& with the result of the company’s operations dur- |

ing the past year.
. The Directors’ Report.
The directprs in submitting this, their eighteenth annual
take pleasure in announcing that the operations of the
company were again atvended by gratifying results in every
phase of its business. ~ '

INSURANCE.—The volume of new insurance applied for, |
$2,711,100, that of any previous year in the com-|
pany’s history ; the amount in force at the end of the year|

ing $11,322,477.70- X . |

NCOME.—The total income of the year was $427,450.07,
a8 increase of $49,507.19. Despite the fact that there was 2|

le amount of capital ul?rodmive during the con-|
of our head office building, the interest earnings
were the largest in the history of the company, realizing, as|
it did, 7.51 per cent. on the mean assets, a rate, we believe,|
pot d by any company in recent years. It is also
ing to report -that the interest income was again more
than sufficient to meet all de losses, also to defray all ex-|
penses at head dffice, such as salaries, rent, etc. ‘
- DISBURSEMENTS.—The expenses were $128,408.07.
There was a substantial reduction in ratio with the revenue
‘and the insurance in force. :

DEATH CLAIMS paid were $52,550.25. Total payments
to policyholders, including surrender values, matured endow-
ments and profits, totalled $78,496.80. The claims were 48|
per cent. of the expected. The company thus fully maintaing
its satisfactory record in this respect.

ASSETS.—The net assets are $1,411,330.38, an increase
of $205,583.55.

THE HEAD OFFICE BUILDING of the company was

nd two-thirds of the space noll
utilized by/the company is already leased for office purposesy
A careful valuation by two expert appraisers has been made,
and the value of the company’s equity placed at $99,200¢
Following our usual conservative policy, the property is
taken in at $00,000, upon which the rentals will net a v
satisfactory return. Continuing suc policy, and with the d
sire of removing from our assets all non-interest-bearir

%

items, agents’ advances and other accounts, which wblh!

deemed good, may not be immediately liquidated, amounte
ing in all to $12,424.13, are removed from our active as

, I
W. Gordon, Esq., Pembroke; W. F. B. Colter, L.D.S.
Sarnia.

David Fasken, Esq., was reappointed president, S. J.
Parker, Esq., Ruliff Grass, Esq., and Alex. Fasken, Esq.,
vice-presidents. .

———————
FIRE AND MARINE NOTES.

——

Extensive forest fires around the new mining camp Silver
Centre, South Lorain, Ont., have caused great loss to pro-
spectors, camps and supplies.

. 5 5 »

A Government inquiry will be made into the Tillsonburg
Hotel fire, particularly in regard to the protection against
fire, and the adequacy of fire escapes.

. "  »

~ The long standing question ‘whether the disastrous fire at
Kingston, Jamaica, broke out before or after the earthquake
was dwled at London in the King’s Bench division last week
in favor of the insurance companies interested in the losses
incurred, The companies claimed that the earthquake caused
the fires, and that consequently they were protected from the
claims for es under the earthquake exemption clause in
their policies. - The present test case was brought by a Man-
chester firm against the London & Lancashire Fire Insurance

— . 28

In the recent fire at Port Hope, Ont., the Electric Light
and Power Company had the whole of their property destroyed
and complain that the town afforded them no fire protection.
“Qur works,” they write us, “‘are just on the extreme limits
of the corporation, and we had to stand and look on our
property being consumed.” In reply to an inquiry made by
the Monetary Times concerning this, the town clerk of Port
Hope explains that the plant being in the “‘isolated” limits
of the corporation, it would involve a large sum of money to
extend the water system there. The mayor, he continucs, is
at a loss to know why the company has not during the past
eighteen years installed a system for fire protection of its own
with a twenty-foot water-power at its disposal. The president
of the company has since stated that he will install a rotary
pump in connection with the new plant when completed.

s % & »

The importance of the circular recently issued by the
Manitoba and North-West Fire Underwriters’ Association in
connection with the reduced rates appears to have been some-
what overrated. The new tariff, which governs insurance in
unprotected towns and villages under the jurisdiction of thé
Association, is merely a revised edition of the “C” tariff pre-
viously used and embodies changes made over a pcnodw of
three or four years. The revision has. been necessitated ow-
ing to their having become so numerous. Beyond this, the

and placed in a contingent account to reappear in our rcvend only alterations are e fa po e o

as paid. The continued and unremitting care of certain |
the directors in Jooking after the company’s investments again
enables us to report that not a dollar has been lost. ~ T
largest item in our assets represents first mortgage loans
on improved real estate, totalling $1,014,883.42; the securit;
held therefor on the most stringent valuation is 83,045,350
A function of the company’s policies—that of providing
ready money in time of stress—h
t0 a liberal extent. The increase in the amount of loans
made upon their security during the year was $30,087.01, or

53 per cent. \
The assets for the security of policyholders are $1,836,

30.38. “

LIABILITIES.—The. outstanding liabilities, _sucb as
death claims awaiting proofs, etc., are all fully provided for.
 The reserve providing for present value of future liabili-
ties under the company’s policy contracts on the Government
standard of valuation is $1,242,011.78, an increase of $173,

348.31,

company is $31,288.35, the sum of $10,162.07 being 2
during the year. The net surplus on policyholders’ accoun
by the Government standard is $134,003.83.

The profits that we have been able to allot to
dowments and those with expired in

the year have been satisfactory to the recipients.

been one of steady,

The company’s record of the past bas one _ '
! f five years its business covered by insurance,

substantial progress; each period o
In such items as income, reserves,
has more than doubled, which, to say
: The outlook for t
promising,

The following gentlemen were
ensuing year:—D, Fasken, Esq., B.A.,

THE SPECIAL RESERVE FUND established by the
- i dded! block wiped out. Losses, about $100,000, not half covered by

matured e9-| at the foot .of Church Street,
vestments periods during) Loss is covered by insurance,

assets, insurance in force, |
the least, is a satisface Road, burned to the grou

he future is 'equally| Damage estimate

re-elected directors for the White, damag

Toronto; S. I.| posed cause, lightning Residenee of H

Esq., Torontog| Shediac, burned at a loss of $3,000.

charges. These will not have a very material effect on the .

present rates.

>
SOME RECENT FIRES.

048,389. 50.. o
as been taken advantage of ;destrayed.

Everton, Ont.—Blacksmith shop of William Smith totally

Que.—Residence of G. B. Lecker, of Mont-

| real destroyed, with heavy loss.
Fernle, B.C.—Elk drug and hook store on Victoria Street

| destroyed. Caused- by an exploding rocket.
, ont.—House of Mrs. A. Sharpe, 21 Pipe Line

Road, damaged by lightning to the extent of $200.

17 Point Vivian, Ont.—Hotel completely destroyed. Loss

!cstimated at $15,000, with about half that amount of insur-

ance. b
Russeell, Man.—West side of Main Street for over half a

insurance, ’ ;
Toronto.—Foundry of Wm. & J. G. Greey, mill furnishers,
damaged to extent of $1,500.

| Linwood, Ont.—Grist mill owned and operated By Mr.
| Joseph Eidt, totally destroyed. Loss about $8,000, partly

Tudeat, Que.—Tenement house, No, 1375, Cote St. Paul
nd. Owned by Mr. Thomas Liggett.
d at between 86,000 and $7,000.

| st. John, N.B.—Thomas Hones’ barn, rented by Harry

ed to extent of about $s0. No insurance, Sup-
ilary Melanson, near

No insurance,

hoist of the Geo. E.

atker, Esq. ; Ruliff Grass,
S, Sy o l Thomas Long, Esqgl| Brookville, Ont.—The largest coal
d, with several other

Alex. Fasken, Esq., B.A., Toronto:

TOI’OIIto;
T Harvey, Esq., Winnipeg;
oornto; W. J. McFarland, Esq,
Geo. E. Weir, Esq., Dresden; Jos.

M.D., Torontog Shields Coal Company tota

lly destroye
The coal barge, ‘“Mary Lyonsi;'"tiul
m'

h Esq. LA,
Jow' Soapnss: - w. H., Gooderham, Esq,!adjoining buildings. ;

Toronto and Markdaleg up at the dock, was also burned to the water’s edge.
Wright, Esq., Toronto; R-iabout $30,000.

i - %
l , Ont.—Moving pictare show slightly damaged —
| through filmseatching fire.
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T — iture. store, Uni d by fireworks, L Wtz
, —]. an - alley's furniture store, Uni-|caused by fireworks. Loss about .
ent of | North American and Hamilton Fire‘lgm;u:nc'umfdl in the

n Street, damaged to the extent

versity Avenue and Quee ;
Fully covered by insurance.

about $5,000, chiefly by water.

Pointe Claire, am.—Struck by lightning and the steeple
damaged. Montreal Light, Heat & Power Company struck
by lightning and a large number of transformers were burned

out.
i C. Edwards Com-

round. Over
about $3,000,

Rockland, Que.—Large barn of the W.
pany struck by lightning and burned to the g
two hundred tons of hay were burned. Loss,
with insurance of $1,700. %

M Ont.—Main building of the Imperial Stove
Works, Limited, completely gutted. Only the foundry office,
fixtures and papers were saved. The loss estimated at about
$25,000, is fully covered by insurance.

Belleville, Ont.—Residence of Mr. Thomas McHugh on
King Street, almost destroyed. Fire is believed to have been

L -

Morin Flats, Que.—Methodist Church i
olfl Mi;s Mary Je:ill‘”zdjo‘ining, bumedrcto :l‘:gldl":ﬂu.m‘?:
church was worth about $3,000. It i i
are covered by insurance. | 48 believed the bulldings

Ba N.B.—I. C. R. freight and coal |
ownedboby J:hn e L;dgeti,‘ cntix:ely dcuroyed.'hﬁ.%m
way about $15,000. Mr. Legere’s loss not estimated, i
for $s,500. v ted, mm“

Montreal.—Danville Lumber Company’s yards
to extent of $16,000. The plant was insured in the following
companies : —Phoenix Insurance Company, 81,500, $1,250;
North American, 81,250, $1,500; Lo & 93
:z,ooo; \gﬁstefhn, flsz,_u}o;h Liverpoo! & Londop & Globe,

2,000. urch of St. John the Evangelist struck by lights.
ing’ and set afire. Damage slight. by

INDUSTRIAL ACCIDENTS.

Charts and Tables Showing Record in Canada—Printing
Trade is Safest, Railroading Most Dangerous.

1] »

I1.

e jprecise causes of the accidents,
a series of tables is printed giving
this information in great detail. This series of tables is
worthy of more than-a passing glance, since the facts and
figures set forth in them, and not it is believed elsewhere
compiled in Canada, are an indispensable preliminary to any
attempt at reducing by legislation or otherwise this terrible
annual harvest of industrial tragedies. In the heavy total of
252 fatalities credited to railway service, for instance, it is
noted that 62 deaths were due to men being run over
trains, while 45 were fatally injured in collisions, 43 injured by

Tablé of Non-Fatal Industrial

Jan. Feb. Mar.

Coming to consider th
whether fatal or otherwise,

Trade or Industry.

AGriculture  .......c..cocaiieeiiiiiiiiaas 16 6 20
Fishing and hunting ............cooveenes ; . 1
Lumbefing ......ccocoeceiiensiiieaiianen 5 16 8
Mining | ....cccrececiercaricanionadiinn 10 14 15
Building trades | .......c.ciceieiiaieonnns 14 5 31
Metal trades  .......ceieececessennacnonas 54 42 63
Woodworking trades ................000es 8 8 17
Printing trades ...........ccocoiciaanaanes 2 1 2
Clothifig trades  .i.......cecerencarsecens 2 1 o
Textile trades ™ ........ccocooeciececaonnn. 3 1 6
Food and tobacco preparation ............ 3 4 8
Leather trades ......cccocrdeeveosococosees 1 3 1
Railway service ............... 4o e e oiee o 30 14 21
. Navigation '~ .eceecceercasoscconnrosanccs 1 3 2
General transport  ...........occoseesones 2 11 24
Civic emploOyees ..........ooceenvonncssonns 3. 1s 5
Miscellaneous trades ..........coovevvenaes 18 12 18
Unskilled labor  .........cocnvinvnieincens 11 100 10
BB Fovicinoorvaonsidessvesessvssos 188 156 253

!

blasting, dynamite, etc., 27 were struck by engines, etc., 21
were crushed between cars, engines, etc. There is a curious
ani somewhat pathetic approximation between the fatal and
non-fatal accidents in railway service,.far more so than in
most classes of industry, the number being respectively 252
fatalities and 340 non-fatalities, while in many types of acci-
dents to railway hands the fatalities outnumber the non-
fatalities. In the metal trades, on the other hand, there is
great divergence between the figures for fatalities and non-
fatalities, the accidents numbering respectively 69 and sfa.
Of this large total of non-fatal accidents, no less 251 are
credited to injuries by machinery, belting, etc., which also
caused the death of eight men. The next largest type of acd-
dent in the metal trades is that due to injuries ived from
falling material, to which 94 non-fatalities were due. Other
principal contributory causes are injuries from hot or molten
‘metal, 52; falling from scaffolding, etc., 25; falling in various

ROEEIRSSEF RS PNERBEREFERECSRSSEY

by | ways not specified, 40; struck by falling wood, poles, efc.,

33.

Accidents in Canada During 1906.

‘Number of non-fatal accidents by months.

Table of Fatal Industriai Accidents in Canada During 7906.

Trade or Industry. -

Jan. Feb. Mar.
Agricalture  ..........ciccisiiioseeieeaes 8 3 10
Fishing and hunting ........ 0c.ccooeneens : ; oo
LuniBeeihg | ...i.cccciendqecacoccencaccns 4 7 13
T i O T P P 7 7 9
Buildipgitrades .......... ... 0000000000 1 4 1
Motad8aBes .o .ccooocoesbioosocccosoecens 6 3 6
Woodworking trades .......«...ocenveenns : ; 2
Printing trades ..............c.ciiiiinin . . .
Clothing trades . ...........cccovvuqeoassss . .
L T APU] I (R SR 2 1 >
Food and tobacco preparation ............. X 5 2
Loslhitir endes. ...Jcciccbisccorwocccdoios 1 : .
Railway service ..........o.ccelienvensnn. 20 5 21
Navigation. ~ ........o0.euiioeenien. doe ik oa 7 ‘ 2
Ceneral transport .......ccoccecccsocsoes 1 4 2
Civic lemployees o wloiw. oielalalh o6 o070 00 0ioia iEHA & 8 Nep ’
Miscellaneous trades .............. Wirpis 516 & 3 -1 1
Unskilled 1abor ' .......cccvveeeee@anndin, 5 6 2
Total f .................. 63 46 71

April. May. June. July. Aug. Sept. Oct. Novw. Dec. Totl
24 0 4 34 35 13 13 % H BN
1 ol 1 s | . i e
15 23 18 23 10 4 5 8 21 1%
.9 27 14 14 18 13 15 g 16 1
15 20 26 , 30 37 20 27 21 ¢
s6 54 44 58 52 35 41 33 P 501
13 10 16 13 13 13 9 7 18
- 3 .s 1 3 J 1 Re .
3 . oo 4 oo 3 2 2 2.1
1 8 2 7 2 4 4 4 4 B
4 8 4 6 9 4 6 16 B
3 o oo 4 1 e o s LD
11 26 20 30 47 43 31 40 27 J:'
4 6 8 z 7 5 5 6 12
9 27 o ‘17 23 u 21 10 M l:
3 7 9 1 7 3 - SRR 4
17 20 28 16 19 24 15 12 M B
16 18 15 17 iz 1z 16 @ B _1_4'
191 286 255 273 298 218 218 200 203 "_72
Number of fatal accidents by months.
April. May. June.-July. Aug. Sept. Oct. Nov. Dec. Totsl
10 12 25 14 24 17 23 7 B 'z
1 § 8 z b . T e 'z -
16 15 12 5 6 4 2 "
11 16 15 8 10 10 10 $ 9
3 6 4 16 7 3 7 4 .:o 4
5 3 1 5 5 3 7 & W
e T o L. o F $ :
oo .o o0 .; e ': .
oo oe oo oo .o | . “ 5 ”
1 - S ol A B e 1 s . Al
2 % 14 20 pp 2w un B ': , :
2 10 1 6 19 4 9. - :
2 3 3 7 5 7 o / 3, 3 3
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"MONTREAL SECTION

s 832 BOARD OF TRADE BUILDING, Phone M. 2797. Business and éditorial Representative, T. C. ALLUM.

' NOTES FROM MONTREAL.

” Broker Does Not Show Up—Statement of
Finances—Bank of St. John Allltg.

Monetary Times’ Office, |
Montreal, May 28th.

of statements have been made since the an-
of the failure of F. W. Boschen, a Montreal

ew York Consolidated Stock Exchange, ve-
ncial affairs. His offer of zoc. on the dollar,
in good part, was thought to be a reliable
irly when it was announced that he would return
in the course of a few days. So far, Mr. Boschen
up, and, as is natural under the circumstances,
is absence -is delayed the less will his creditors
Application will be probably made befere the
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. Boschen makes the claim that if this delay were
be could satisfy his creditors. It is said that a few

ested Montrealers have already interviewed Mr. Boschen
o the International boundary, but the result of the meet-
o is pot known. Meantime, a writ of seizure before judg-
eot has been issued in Montreal on behalf of Mr. Eveligh
of $2,600, which was found deposited in the Royal

sk to the credit of Mr. Boschen. Lo
" Some -interesting details of the financial position of the
of Montreal are contained in the annual report of the
dly treasurer for last year. These show receipts of $10,642,-
%, and disbursements of $10,456,534, leaving a balance to
¢ carried forward of $185,852. The balance carried forward
fom 1906 amounted to $47,403, the revenue for 1907, being
and loan and floating accounts amounting to #5,-

716, The disbursements ex-revenue amounted to $5,100,-
G‘uiue on loan and floating debts accounts being $5,350,-
b Provision has been made for a special loan, permitting,
ing to the natural growth of the city, $2,000,000 for the
puose of carrying on necessary public works. The total
nilie of the real estate in the city at the end of 19o7 amounted
,000,000, the exempt property amounting.to $56,000,000-

The of the annexed municipalities amount to $2,700,000.
bltll interest charges amounted to $1,353,077, there be-
% in addition to the consolidated debt a special debt of
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Ipesitors Seek Family’s Ald.

Reports of the affairs of Bank St. John are not particu-
considerate of the feelings of the family of Philip H.
president and general-manager of the bank, and it would
that 2 good many people in the vicinity of St. Johns,
., more or less look towards him for relief in the present
At the meeting held at St. Johns, last Wednesday,
y gentlemen representing the goo depositors
t. They seemed to be of the opinion that unless
ily agreed to give up what had become personal
there would not be very much left for the depositors.
‘alempt was made to postpone the appointment of a
until after the Provincial elections. The deposits
depositors amounted to $206,000. Of this sum,
nce of Quebec demands $45,000. The circulation of
is $216,000, so that by the time the Jliquidation ex-
are paid, the dividend to depositors will not, it 1§
, exceed more than 1z or 15 per cent. If the Roy
could be prevailed upon to give up the waterworks,.
rity they apparently have in their possession, the
tould buy it for about $200,000, although it offered only
that sum for it a short time ago. There is also the St.
electrical proposition, with a value of $25,000, which
itors will. try to secure from Mr. Roy. The share-
voted in favor of the election of Messrs. Bienvenue

ghlin, as liquidators. ~
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WE OFFER

$2,500 Sha Water & Power, Ist Cons.
Mitge. 5's. due 1934, Denomination $500.

$5,000 Tri-City Railway & Light, Int lien
5%, due 1923 at Attractive Prioces.

W.GRAHAM BROWNE 2 CO.

Bond Dealers, 222 St. James St.
MONTREAL

.

Consolidated Stock Exchange for a delay of six.

NEW YORK STOCKS
Bought and Sold ‘
FOR CASH OR ON MARGIN

D. M. STEWART & CO.

151 St. James Street, MONTREAL,

€

A rumor is current that considerable sums of money have
been loaned on call by private parties in Montreal at the rate of
4% per cent. Anyway, money is no longer ‘‘scarce.”’ Brokers
can obtdin all they require from the banks at 5% per cent.,
lpd they would probably not have far to go to secure con-
sy:lerpble amounts at § per cent.. A peculiarity of the situa-
tion is that so far as the stock exchange is concerned, the de-
mand for money is less than the supply. Generally speaking,
lower call money means a rise in stocks. There has been
a lack of interest on the part of-the public, and prices will
have to go lower still before investors will be attracted. In
Montréal, real estate seems to be a favorite investment just
now.. As soon as this has been done to death and the public
has been sufficiently let in at top figures, there will be a rush
back to the stock markets to make purchases at equally ex-
alted altitudes. : B

Dominion Textile Company.

At the annual meeting of the Dominion Textile Company
held on Wednesday, it was shown that the earnings for the
year amounted to $900,805. There was written off for repairs
and betterment $218,186; for plant and machinery, $235,340;
and after payment of interest en bonds and dividends there re-
mained a surplus of $44,403 for the year’s operations. Sales
showed a reduction of $461,516 as compared with the previous
year, and yet exceeded $8,045,000. Upwards of $850,000 has
been spent on machinery and repairs during the past three
years. This leaves the company with 7,065 looms, and 377,
888 spindles in operation. It employed some 6,000 hands
and paid out in wages nearly $2,000,000, which was an in-
crease of $200,000 over the previous year, ,

The meeting - was presided over by Mr. David Yuile,
president, who warned the shareholders not to expect a record
year, although there were indications that stocks were beinfg
gradually reduced and that buyers would soon be in the
market again. Referring to the present strike of the em-
ployees, he said that in view of the industrial depression and

.the fact that a majority of United States cotton operatives

had accepted reductions of 17 per cent and 18 per cent. in
wages, he did not think that the directors of the Dominion
Textile Company had acted arbitrarily with their employees.

The shareholders showed their satisfaction with the state-
ment by re-electing the board of directors, which, with the
officers of the company, is now as follows :—President, David _
Yuile; 1st vice-president, Hon. L. J. Forget; znd vice-presi-
dent and managing director, C. B. Gordan ; secretary-tréasur-
er, C. E. Hanna; directors, Hon, Robert Mackay, H. § Holt,
H. V. Meredith, J. P. Black, S. Carsley, D. Morrice, Sr., G.
A. Grier, John Baillie,"and A. B. Mole.

CREDIT FONCIER, F.-C.

MONTREAL, QUEBEC, TORONTO, WINNIPEG, REGINA,
EDMONTON, VANCOUVER, and PARIS, FRANCE.

Loans op improved city and farmproperty.

Loans to Municipal, Schoo

and Church Corporations.
NO COMMISSION CHARGED
For blask forms of application spply to-the Company’s Office
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330 SMITH STREET, WINNIPEC, -

~ WESTERN CANADA SECTION

« = Representative, C. W. COODALL.
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QUTLOOK FOR WESTERN CROPS.

Rains rhve Done Much Good and Reports are
Excellent—Wheat Market is Steady—W innipeg
Industrial Bureau. >4

B

Monetary Times’ Office,
i Winnipeg, May 2sth.

The weather during the past week has been dull and
rather Zgol, but timely. showers of rain have done much good
to the growing crop. The ground has now ample moisture to
last till after June 1st. There has been slight frost at several
points, But no damage has been done. The crop situation in
the western provinces is a month ahead of last year. Reports
from points along the lines of the C.N.R. and C.P.R. are
most engouraging,and the_ indications are for a bumper crop.

Records in the Provincial Agricultural Department show
that 1 is one of the-record years for early seeding. Seed-
ing operations ‘were in full swing by Apsil 12th, and with the
present favorable outlook there is reason to believe that the
total acreage will approximate six millions,

- Wheat in Cood Demand.

Th i condition of the markets has been stronger during
the past week. There has been a good demand for all grades
of wheat on the Wiynnipeg market, but offerings have been
very slight. Elevator companies have cleaned up their in-
terior stocks of low-grade wheat, and there is very little con-
tract grade now on hand. Prices have been more in'line with
export, and during the latter part of the week much was
worked (off for export. This has been followed by a slacken-
ing demand. The largest sales of late have beén in No. 3
Northe:? with some few bids in Nos. 1 and 2. The American
markets have been dull, but news generally was of an un-
certain character. Cash wheat has been holding firm, with
little offerings. The statisticgl position is bullish, and
present indications are that a great deal of our wheat will be
required during the coming month. Domestic millers hold
very light stocks, and it is generally expected that cash wheat
will be more in active demand. Oats continue firm and are
in fair demand.

At the monthly meeting of the Industrial Bureau, the
secretary presented an encouraging report. It showed that
fourteen new firms joined the Bureau last month, and that
during the past few weeks Winnipeg has been investigated by
representatives of manufacturers in various lines of industry.
The publicity committee of the Bureau report that 5,000 addi-
tional dopies of the booklet on Winnipeg have been printed
for distribution, the first supply having been rapidly con-
-sumed.| Copies can be obtained from the secretary, Mr.
Charle F. Rpland. The fourteen firms who joined the
Bureau Organization last month were :—Manitoba Gypsum

Company, Limited; T. D. Robinson & Son; Tees & Persse;
the Colville:Company, Limited ; Richardson & Bishop; the J.
¥. H. MacLean Company, Limited ; George Velle; C. Vernon-
Pickup; 'R. R. Taylor; J. L. Doupe, of the land department
of the C.P.R.; McRae & Walker; W. E. Bonner Co.; Hyde
Bros. : and the Richardson Manufacturing Company.
‘The strained relations_between the C.P.R. apd their em-
ployeés has caused considerable anxiety. According to re-
ports from headquarters, the C.P.R. is preparing to fight to
a finish against the demands of the mechanics and machinists
i%thclr employ to adopt the schedule of wages which was in
effect up to May 1st. The men are satisfied with the decision
of the board of arbitration in Winnipeg that its jurisdiction
- extends from east to west, The eastern men claim that they
% do not want to strike, but they will stick to the westérn men
and do all in their power to have the affairs of both sections
settled on the same hasis at the same time. - '
" The real estate market here keeps very quiet. The largest
deals going through are in farm lands, and in fruit farms in
British Columbia.. Messrs William Pearson & Company, who
are among the largest dealers in farm lands in the West, re-
port that the sale by the company recently of a block of 2,080
acres.. This was sold for a sum considerably over $30,000.

HE -~ ~M
MONARCH LIFE [l

GOOD COMPANY |l
SONOYEE | ReuaABLs

Gon. Mev, - 5w B L PAYLOR | Agents Requird

CITY PROPERTY FARM LANDS

GEORGE T. MCLEOD
WAREHOUSE PROPERTIES A SPECIALITY

¢13 ASHDOW,
PHONE : Mas

the William Pearson Company last spring in the Last Moun-
tain district, at one million dollars. There is not much doing
in the way of speculation, as most of the property now selling
is of the tesidential class, or lots to be immediately built
upon. Among the building permits issued yesterday was one
for an eighty-thousand-dollar block at the corner of Hargrave
and Broadway, while another was for an addition to the
Mulvey school at the corner of Broadway and Maryland, at 2
cost of $56,500. At the same time, contractors are busy all
over the city erecting houses, while a number of apartment
blocks are now under construction. .
Alberta Cattle Breeders. ’ &
The past winter has been exceptionally prosperous for
the breeders of the western country, as practically no
whatever occurred to the stock on the ranches of
wan and Alberta. The annual meeting of the Cattle Breeders'
Association was held in Calgary last week, when the following
officers were elected :—Hon. President, John A. Turner,
Calgary; president, James Walter Tees; 18t
William Sharp, Lacombe; 2nd vice-president, J
Priddis. Mr. F. W. Stevens, who has recen
Provincial Live Stock Commissioner, gave )
dress regarding transportation, and ‘asked the Wd
the stockmen in his endeavor to have their d e
moved. The markets in the Old Land were still the best for
cattle, but instead of stockmen selling fheir steers in the fal
months when prices were low, they should feed and finish
them during the winter. .
The subject of shipping Canadian cattle to the
market has been engaging the attention of cattlemen
some time past. Last year, about two hundred cars of ¢
adian beeves from Alberta and Saskatthewan reached the
Chicago market, and the results in the main were highly
satisfactory, even after the payment of duty and
In Chicago, the demand for home slaughter 1is
strong to hold the market up. Canadian cattle-men are - A
vised to study the situation, as there is every prospect 01 §
continued active frade. N

. (Continued on Page 2017).
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FIFTH ANNUAL CONVENTION ;
Associated
Boards of Trade

OF WESTERN CANADA
to be held at the city of |

Medicine Hat, Albeﬂ’

i lindesested ‘in Western Capada- writs
LAWRENCE M. DELBRIDGE

FInANCIAL Broxex
Somenser Brock, PorTAGE AVE.

JUNE 18th, 19th, 20th, 1908
All VWum Boards should be
Write JOHN T. HALL,

Winwirsc

The block formed part of a large tract of land purchased by
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CANADA AND THE CHINESE MARKET.

Openings Afforded by the Boycott of Japanese Goods—
Prince Rupert’s Call for Labor—Gold on the
. Findlay River.

r

Monetary Times’ Office,
- Vancouver, May 23rd.

A traveller passing through this week brought further
gews of the boycott in China of Japanese goods. This boy-
* cott is much more virulent than that of American goods,
which took place a couple of years-ago. At that time the
flour trade was diverted to Australia, and so firm a hold did
the Australian merchants secure that it is declared that
country will ever be a factor in the trade. The refusal to use
Japanese goods by, Chinese opens possibilities for trade from
Canada, which, if taken advantage of immediately, might
have a beneficial and lasting effect. One of the biggest im-
ports into China from Japan is matches, and as thgse are
produced in Canada in large quantities, a market might be
found in China. = The boycott, since it results in Japanese
goods being kept out,—something must take their place,—
is causing the Chinese to arouse themselves. Companies are
peing formed to operate coal mines, etc., and steady progress
along line of development should create a demand for ma-
chinery and such like which Canadian manufacturers should
be able to place. The boycott will probably be of long dura-
ion. That of American goods was practically bought off,
and it lasted for a year or more. Chinese merchants have
burned their stocks of Japanese goods in the streets. Al-
though the Japanese have taken action through diplomatic
s, it is having little effect. In these circumstances,

the first in will in all probability secure the business offering.

" The volume is constantly increasing.

~ Lumbermen Looking Eastward.
Canadian Pacific coast lumbermen are looking more to

" the Orient for a market for lumber now than at any other

time; Last year when the domestic market was so good that
there was little or no surplus of product at the mills, not
much attention was paid to the demands of the Orient. Now,
when the demand in the North-West is so small that it is not
considered, the millmen are reaching out, and one or two
large orders have been secured in China. There, railway con-
struction and dock building is going on, and considerable
er is needed. Heretofore, the sup ly has been. obtained
ipally from Portland, Oregon. r. W. T. R. Preston,

n Government agent in the Orient, declares that this

is because the C.P.R. quotes an unusually high freight rate.
it is not necessary to take the defence for the C.P.R,

it might be pointed out that large lumber dealers in the Orient
are also in the shipping business, and run their ships from
American side; Moreover, the lumber of British Columbia,
being g better, is higher in price, and the $1 or $2 difference
initial-cost price also serves as an attraction. The C.P.R.,
on the other hand, could hardly be classed in the lumber trade
until the Tartar and Athenian were sold and two freight boats
put on in their place. Only small quantities could be handled
o the “Empresses,” and in such cases the charges were
naturally higher than if a full cargo had been taken. With

. the development of the trade, the C.P.R. should see that busi-

b

ness is not lost to this province which might be secured by

4 reasonable and competitive freight charge.
The call has come from Prince Rupert for men, and the
festriction placed on that post by steamship companies has
removed. ' Consequently, all boats leaving for the north
ate crowded’ and by the first of June there will easily be the
nd men on hand that the railway contractors want for
With a large supply, it may be that not all will
8% work, as the best will undoubtedly be selected. The
activity accompanying the G.T.P. construction is m?rvellom,
and thorough exploration of the northern interior will follow.
With settlers going in, their ingress being facxlxtatcd by the
Surveys which the Government is now making, greater pro-
duction will result, and the building up of that part of the
should be even faster than it was along thec line of
the C.P.R. Twenty years ago, the railway crossed through
a0 exceedingly sparsely settled country; tp-day, there is 2
fontinuous base to work from, and a criterion established as
t may be attained in the near future.
‘mu“ Zach for the business which
- Istoke is beginning to réach for the business
Ml come with the gy‘mtmﬁtion of the G.T.P. through the

;

P

Cable Addrets “Financiers.” Code Westers Union

CANADIANEFINANCIERS LIMITED.
Promoters,{Brokers,’ Financlal Agents.

Localiindustrial and|financial shares bought and sold

VANCOUVER, B.C.

Yellowhead Pass country. This section is directly north from
Revelstoke, which is a thriving city ipdirect contact with the
east, south and west. The long>eStablished lines of com-
munication north from Kamloops and Ashcroft, principally
the former, since it is a divisional point, will enable those
places to be also in the running.

Mention was made in the last letter of the charges of ex-
press companies which militate against the success of fruit
growers in their own market east of the Rockies. During the
week, the announcement has been made that the American
companies are about to make a considerable reductiop in
their present rates, which will make the handicap all the
greater to Canadian growers.

News comes from the Findlay River this week that the
first reports of the gold find in that district were not exagger-
ated, but bear out the statements of men who knew
country that the precious mineral would be found there. Local
people sent in a party last winter with instructions to care-
fully ascertain the exact conditions. Reports have been
ceived from these men, and not only at the junction of
Findlay and Ingenica, but further up,
good claims have been located. Mining men,
the remote interior,
locations will be made.

acquainted with

It is almost impossible for prospec-

tors to make their way so far from the beaten track, ome .

indication of their difficulties is shown in the price of flour in
the new diggings, which is $75 a sack. Yet in face of these
hardships, prospectors have scanned the country, even to the

almost inaccessible regions, combining the officers of ex-.

plorer and gold-seeker,

o>,
FROM OTHER PENS. :
in the history of the large America
during the past decade, have been more significant than the
increasing national self-consciousness of C and her
disposition to settle her own relations with the United States
and other powers.—PBoston Herald, :
No subject which can engage the attention of Canadians
can equal in importance that of lessening the cost of trans-
porting products. Upon the efficiency of our country’s trans-
portation facilities depends the future integrity of the Do-
minion and the comfort, wealth and power of the people.—
Major G. W. Stephens, at Montreal.
The worst of the Coal-Steel case is that this
personal element seems to cut a large figure in the
ations, which should rather be conducted in a cold-blooded
business fashion, considering the enormous interests in-
volved.—Toronto News.
. Every one is looking forward hopefully to the time when
business conditions will resume n aspects, In the
North-West the seeding is just being finished, but the con-

Few phenomena,

ditions under which it has been done are the best in ten

years.—J. J. Hill, at Washington.

m =

on McConnell Creek,;
are of the opinion that other valuablel !

MUNICIPAL ssd RAILROAD BONDS

WILFRED SHORE & CO.

BROKERS
VANCOUVER, B.C

STOCKS

619 HASTINGS ST,

>

Gable Address. Creban, Vancouver.

CREHAN, MOUAT & CO.

Chartered Accountants and Avditers

INSURANCE j

‘Boildiog snd } VANCOUVER, B.C.

0"'“'{51 ender Street East

TRUSTEES asod LIQUIDATORS

Powers of Attorney to be issusd 16 M. J. CREHAN, F.CA. ﬁ
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ACTIVE SECURITIES

 RECORD OF NAVIGATION STOCKS. 8t. Lawrence and Chicago Steam Navigation.
» January ..104 100 120% 120 125 124 120 120

St. Lawrence and Chicago Company Paid Big Dividend | February .105 100 “-120% 120% 124 120
May .,c.. .. 130 127 12656124

in 1902—Detroit United in Montreal and Toronto 7
'~ —News and Notes. J':‘“e vamuon 138 127 125 123

Volume 41,

R 1

- W T Y Y

1 1

With the advent of spring there is usually some sort of {-1?)‘::?;), “r ((’3’;‘ ?Z)é g‘(’) 88?; 104 95 967 98%
revival in navigation stocks. Although the Dominion has a |y, 235 .. 88% 87 5 95 92
water area of 125,756 square miles, the stocks of navigation June ... 73 72 08% 8IS 95 g:“
companies do not figure very prominently upon the' Canadian The dividend - '
Exchanges. One would imagine that about this time every e dividend-records of these four companies are fairly
year great activity and higher prices in these securities would | good, although thére have been some severe and drastic
prevail. But this has not always been th;ﬂcase, ?s tl:leTfol- changes :+
lowing table of price fluctuations on the Montreal an or- / 1003. -1d03. ‘1004 ‘1008!
onto Exchanges will show :— Niagara 'Navigation .... 30 6%3 934 ?;os 13906 19:7.
Niagara Nayigation. Richelieu & Ontario .... 6 6 3 Nome 1% s

ElE BB . B R o)

_ This week. |St. Lawrence & Chicago ]
1005. 1906. 1007. { Tuesday). Navigation ....... 26% 10 $ %0 10 10
High. Low. High. Low. High. Lowl, High. Low. Northern - Navigation ..10 5 . 67T 6+1% 8
| L

. '%1’;‘::?; ::‘: i'l‘; 'IZ?)/’ :;Z’ :;z :i(')/’ 1ty . V%9 The stock of the St. Lawrence and Chicago, Steam
4 Sy y "120 . o G 13 Navxgatxon Cqmpany was naturally quoted much higher dur-
T ) AR | gy : s ”4 ”3 ing the 26% dividend period. In June, 1902, for instance, the
une .., »:”7'( 11672 133 72 117 highest for the month was 185. Last year the highest for the
Richelieu & O ta:lo; . s 2 p . same month was 125. The sales during 1902 on the Togonto
January .67 61% 8o% 0% 27,79 7 78 | Exchange totalled only sos, while the following year when
February . 64 62 84% 70% 30' 77 the highest price was 148%, the sales amounted to 2,488, Last
May ....78 21% 82% 76 76'/3 73 _|vear they were a little under 1,000. Taking the stocks to-
June. ...l 78 | 79 85 80% 71% 6278 - \ gether considerably higher prices ruled in earlier years. Here

N

Aoamt $2158570 EDMONTON %’%

CHEASSE BEHLABEE S O

1907 Building Permits $2,239,755
3 /1.3 mills on the The Centre of the West
{ r'\ .

Tax Rate, |
: dollar. Why not extend your business thereto Edmonton and Leser Slave Lake

i

MAP
SHOWING LOCATION

EDMONTON

Scale: 240 Milesslinch

.

mEw B o o=

L)
Vermillion

EBpE=23

SASKATCH EWAN

AFTFEsRO8 .

e

'The object of this advertisement is to attract the attention of Loan Compan.&$

Wholesale Houses, Jobbing Warehouses and Manufacturers to EDMONTON as 2 \
worthy of their consideration when extending their business in Western Canada. Wené .
A. G. Harrison, Secretary of The Edmonton Board of Trade for further information.

/
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' of this stock at Toronto.

Montreal is interested im the Detroit Railway, and com-

i of this stock’s activity on the Montreal and Toronto
Exchanges shows the interest to be a live one in the former
gty. Since 1903, and up to the end of March last, the sales
on the Toronto Exchange have totalled 6,180, while the sales
for the same period on the Montreal floor amounted to 454,
053 The dividend of this company has fluctuated, as is
wellknown. In 1903 and 1904, it stood at 4 per cent. ; in 1905,
4% per cent. ; in 1906, 5 per cent.; and in 1907, 23 per cent.

As was intimated in these columns recently, Canada Per-
manent stock has now been placed on a seven per cent. basis.
Opinions were divided as to when the increased rate would
come into force; some thought during the next few weeks,
and others not until the end of the year. The prospect of the
increased dividend has been the cause of the recent:actjvity
After the news became known the
stock sold below its high point for the year; but the Jevel of
Wednesday’s transactions, 129%, was almost 20 points above
the quotation at the bgRinning of the year.

There has been fhuch activity in Rio. Numerous trans-
actions took place on the.Toronto Exchange, and quite a few
on the Montreal. During 1907, 100,572 shares changed hands
oo the two Canadian Exchanges, while $2,826,500 in bonds
‘were traded in. During the fisst quarter of this year the total
transactions have been 17,402 shares of the stock and $758,-

500 bonds.
e o

STOCK EXCHANCE NOTES.

+ For a seat on the Montreal Stock Exchange $16,000 was

~ bid.on Tuesday. -

The United States exchanges are closed to-day, this being
Decoration Day. ;

‘There are approximately 18,043 shareholders in Canadian
Pucific Company as compared with 15,900 before the October

There will be no session of the Toronto and Montreal
Stock Exchanges to-day. The Standard Exchange brokers

. wied on Thursday to close for a day and a half’s holiday—

: convention of
. Canada will be held at Medicine Hat.

| be fully represented at the gathering.: Many impor

e

Friday afternoon and Saturday.

“Members of the Stock Exchange are not allowed, to ad-
wertise for business purposes, or to issue circulars to persgns
other than their own principals,” is a notice issued by
secretaty of the London Stock Exchange. Evidently Ex-

| change ethics on the other side of the water, in some respects

anyway, are of a unusually high standard.
——e®o———

WESTERN BOARDS OF TRADE TO MEET.

Early in. June, the 18th, 19th, and 2oth, the fifth annual
the Associated Boards of Trade of Western
As pointed out by the

ing secretary of the Board, Mr. John T. Hall, who is also
@mmissioner of the Medicine Hat Board of Trade, with the
increase of Western population has come a correspond-

tapid
iag broadening of interests. It is desirable that each Board
tant sub-

Jeets will be discussed. A most successful function at the

“City of Natural Gas” js anticipated.
——————
COBALT ORE SHIPMENTS.

——

The following are the Cobalt ore shipments, in ODOUﬂdS,

week ended May 23rd: La Rose, 140,000; ’Brien,
hm,g‘o”; Trethewey, 192,600; Silver Leaf, 63,820; Coniagas,
; Right of Way, 61,060; Buffalo, 47,000; McKm’lragc-

or 452 tons.

63,120; total 8o pounds,
y 3’ ota 3 905’7 po 772’472 pounds,

.mm?ts since January 1st are now 13,
The total shipments for the

» OF 14,040 toms. In 1004
$1.o, 2lued at $136,2177; in 1905,

#73,196; in 1906, 5,129 tons, valued

M value of the ore shipments

4000 and $12,000,000.

o

ear 1907 were 29,081,010
ythc camp produced 158
2,144 tons, valued at

at $3,000,000. The
for 1907 is between

.
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il comparison between the highest figures of 1902 and 3 J
007 ¢ g 1902. 100. FACTORY LOCATIONS.
Niagars Navigation ........o.ocoooooo.. 160 126 % h
B 090, ODtATi0  oocenciibonnnin. 116% 827% The foliowing Canadian municipaiities are
§i. Lawrence znd'Chxcago Steam Navigation..18s 12656 ‘.Q Inducements to securs manufasturing enter-
Northern Navigation ..................... 1723% 104 prises. Thoss Interested should correspond with
The total sales ofa;he foull; sltloc)l;s, during the past five the parties named below. In erder te faslitate
have been 202,5 to whic iagara Navigation con- the bringing tegether manufacturing firms with
g’;:ed 16,332, Rlchelict’x 155,805, St. Lawrence and Chicago municipaiities ready ‘ﬂl special sencessiens
Steam Navigation 7,003, and Northern Navigation 22,339., The » '
- wtal sales for the first quarter of 1908 "have been 3,144, we are sharging a very nominal rate for sarde In
Richelien and Ontario contributing the biggest figures, 2,138. this solumn. It will be furnished fer the asking.
Toronto, and Detroit United, —

BRIDGETOWN, Nova Scotia

Situated in the far famed Annapolis Valley,
Annapolis

residential town ; good water, electric light
and sewerage system. 3
Correspondence Solicited. L!
FRED R. FAY, Sec’y Board of Trade.
BRIDGETOWN, NOVA SCOTIA.

Meaford, Ont.

Has Splendid = Facilities to offer
Manufacturers. We want more in-
dustries. :
For further particulars, write
C. T.SUTHERLAND,

Sec. Board of Trade. h

WESTERN CANADA IS ALL RIGHT!

Manufacturers, thleulen,
Jobbers and Capitalists,—

INVESTIGATE

the advantages and greater possibilities of

Portage la Prairie

MANITOBA :

F railwa provide excellent and
dhtdb?t:omd- 'm'muo freight rates, an inter-
chn‘.bkm.m.nndbmmdum.;

Free Sites and other concessions under conditions.

Full information promptly by M
HERBERT W. BAKER, Sec'y

Twesnty Thousand Club and Board of Trade
Portage la Prairie, - Manitoba

POPULATION
WS, 0004 19N ARAIL D @30 BW.... N0

WESTERN CANADA OPPORTUNITIES
100 of statistical facts, figures and illustrations free. auth-
i—gl‘ o D o of Wisat h o

: org nnipeg
e o "ROLAND ‘toomniasioner) Dupt. 7. mlm, MANITOBA. J

——
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@ Satisfy yourself that the
;journal in which you adver-
tise reaches those directly
interefted in the purchase
of the product you turm out.
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'_] I you manufacture any
lipe | of cemezt. ce;.ent Real Estate Loa
machinery and supplies, Insurance
c to interest cement - “-'T_"'Mu
workers, it will pay you Western Assurancs..

well to wse our ) : Transportation
Cap. Pacific Railway
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Concrete Review
q Certainly, it is the

exclusive cement
paper in Canada.
@ Advertising rates
and copy of our latest
pumber on requeft.

\q The subscription price is
‘$1.00 a year. If interested
in any branch of the industry
we want to send you a

’ . If you con-
sider it worth while, we
shall be glad to have you
subscribe.
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Montreal and

oronto |

TORONTO

.....

..............................

#1 |Pemman, com .....
» of

.....

..............

Green Mechan ...
... McKinley Darragh .
piesin

. |Novelty
....|Rambler Cariboo...
..|White Bear .., ....

Land Co's.
Cag N W Land.....
pref.. sobpe
Ont & Qu'Appelle..| 1[300 . ..|.... oo Jovss warlirrend]inis vins
Mining
AbMibl . oviiiiines 313 I8 lieve conilesanapiafsrvnes T R
ver .

If you want to consult the chief
New York and London finsncial
papers, just call in at the head office
of the Monetary Times, Toronto,
where they are kept on file. There
you will also find the Montreal and
Toronto stock exchange transac-
tion sheets. The Monetary Times'
library of text books, etc., is also
at your disposal.

Prices on Canadian Exchanges ar, compared
for convenlence with those of a year ago. .

New York prices (Friday) furnished by
J. R. Helots & Company (R. B. Holden)
Traders Bank Bullding, Toronto.

Montreal prices (¢lose Thursday) furnished
\y Burnett & Co., 12 8¢, Sacrament St., Montreal

British Columbia Mining Stocks (closs Thure-
day) furnished by Robert Meredith & Co. 4 S¢
Francols Xavier Street, Montreal

New York Stock Exchange

Yesteriay's opening and closing quotations
of New York Stock Exchange.

R, K. ATOCKS Opening 290
B . p'..

21000, . . i A
ird -3 101 Pid . !
$1 81| 9000, 754 m-,?’ 814l s0b 814 Amerian Stgel Foupdey. FNDeays Bham e ¥ -
ol L 00 W % :2, L A S
wﬁ"-il:&“luan,. 5 I PR AT 1001004 1054 101 103 6000 &..‘(,.4' .‘(';‘,,.u W i 0k a1
Trividad Elect ... ... 1000 § Cons. Lanther, L o o
Cons. Gas N. Y 1224 v
S A 1A - i Corn Products . . ' R
* Quarterly f Semi-Annually 4 Annually € Passed ?:L PIWl : ! ﬁ
Muackay ('4,.p’.d.‘.. ;o C i -
. , P1d )
L4
- S
Peo. Gas 9l "
TMENTS pdta
SELECT INVES Besead Syrine :
Rep. I7gn & Stgel <. g
; Bonds and Preference Shares of well-managed cogpomiono can now be purchased < Pid. 7 .
on a basis to yield splendid returns. Us Lﬁ“‘-' v 24l e
We have a list of carefully selected securities 1o yleld from 5 to 6 per cent. O - =
p WS P ‘ "
U S Steel Bonds § e i 9
A. E. AMES @ COMPANY, Limited Wemingrome ’ “ | -
EAST KING STREET ~ ‘I'OION‘I'Q
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'DEBENTURES FOR SALE

FOR SALE
$15,000.00 Camros:b-iunlclpal Debentures

Assessed | value of taxable property

less school and town exemptions 7
fOr 1Q07 derveesidecerisosssssocs $537,445.00
“Total assets [December 318t, 1907........ 26,593.96
Total debenture debt inclusive of this issue  15,040.00
Debentures dated February 22nd, 1907.. 10,000.00 @ 67
- Debentures dated December 17th, 1907.... 5,000.00

Payable in twenty equal annual installments of principal
and finterest. ' o . :
For information write,
R. D. FLEMING, Sec.-Treas.

Camrose, Alta,

Y

VANCOUVER, BRITISH COLUMBIA

Tenders will bev received By the “undersigned up to
Friday, June 26th, 1908, at 4 o’clock p.m., for the purchase
of the whole or any portions of $1,975,000 City of Vancouver,
4o-year, 4 per gent, Debentures. ’

_Particulars| may be received on_application to the Bank
of British North America, London, Eng.; Toronto, Ont.; or
to the undersigned, ,

The highest or any tender not necessarily accepted.

G. F. BALDWIN, City Comptroller.

City Hall, Vancouver, B.C.

TENDERS

?roﬂncial Legislative and Execu”
, tive Buildings for Saskatchewan

f

- i Rl

Sealed tendcrs addressed to the Deputy-Commissioner of

Public Works, Regina, an1i endorsed on envelope, “Tender

for Legislative and Executive Buildings,” will be received by
the undersigned-up to 4.30 p.m., Monday, June 22nd, 1908,
for the erection of the said buildings on the south side of the
Wascana’Lake at Regina. Each tender must be accompanied
by an accepted cheque for $100,000, payable to the Commis-
sioner of Public Works at Regina, which deposit will be. for-
feited if the tenderer fails to execute the contract, and when
requested, and| will 'be returned to the unsuccessful bidders
when the contract is signed. The right to reject any or all
tenders and to waive any defects or irregularities therein is
to be at the discretion of the Commissioner of Public Works.
Plans, specifications and form of tender may be seen and all
information obfained at the office of the undersigned or at the
office 6f Messrs. E. & W. S. Maxwell, Architects, Montreal,
after June st. | A deposit of $100 must accompany any appli-
cation to rémove plans and specifications from the office, and
such privilege will only be granted to bona fide contractors

for the entire work.
The unauthorized insertion of this advertisement will not be
-paid for. '
, F. J. ROBINSON,

‘ Depyty-Commissioner of Public Works.
Department of Publi¢ Works, May 23rd, 1908.

|
{

DEBENTURES FOR SALE.

Tendet will be received by the undersigned up till 3oth
June, 19e8, for the purchase of 825,000 First Debentures of
the Corporation of the City of Ladysmith, bearing 5 per cent.
interest, :

The highest or any tender not necessariy accepted. Full
particulars upon application,
' JOHN STEWART, CM.C.,

Ladysmith, B.C.

f

SEDLEY, SASKATCHEWAN

‘Tenders will be received by the undersigned f
chase of debentures of the village of Sedley gw them
$1,000, repayable in ten equal annual installments of principa)
and interest, bearing interest at the rate of 6 per cent,
* Address,
J. 0. SCOTT,

Overseer, Sedley, Sask.

DEBENTURES FOR SALE

Tenders will be received by the undersigned for the pus-
chase of debentures of the Rural Municipality of Hamiota,
in the Province of Manitoba, for the sum of twenty-five thou-
sand dollars, issued under the provisions of the ‘“Municipal
Electric Ligfit, Gas and Telephone Act.,”” These debentures
will be in denominations of five hundred dollars ($500.00) each
or the equivalent of that amount in sterling money; will be
dated July 1st, 1908; will run for a period of twenty years,
and will bear interest at the rate of four (4 per cent,) per
cent. per annum, payable half-yearly on the first days of
January and July during the currency of the debentures,
Both principal and interest will be made payable at the Union
Bank of Canada, Montreal. v .

Payment of principal and inﬁren of these deentures is
guaranteed by the Province of Manitoba. z

Tenders must be marked ““Tenders for Debentures,” and
must reach this office not later than the zoth day of June,

:The highest or any tender not necessarily accepted.
. JOS. ANDREW,
Secretary-Teasurer,

Hamiota, May 15th, 1908.

DEBENTURES FOR SALE

Prince Albert, Saskatchewan

Sealed bids for the purchase of $s0,000, City of Prince
Albert debentures will be received by the undersigned up to
Saturday, the 13th of June.

Desoription.
Part of an issue of $00,000, authorised for the ereqtian of

a High School. Rate of interest, 5% per cent.; period, 30
years ; payments, equal annual installmcg}s of princi and

irterest.
C. O. DAVIDSON,

Secretary-Treasurer.

Prince Albert, Sask.,-
May 12th, 1908.

. TENDERS

City Treasurer's Office,
Halifax, May 16, 1908.
TENDERS marked “TENDERS FOR LOAN,” will be re-
ceived at this Office up to
‘MONDAY, THE 15th DAY OF JUNE,
next, at NOON, from parties disposed to loan to the City S:
Halifax the sum of One Hundred and Sixty-six S :
Hundred Dollars, in whole or in part, for the following Pur

1 ' Under authority of
lI;avinl_;; Stre;ts .. ..... 84,000 co. Chap.75, Acts

ire. Dept. Improvement - 3,500 00. -
Purchase of Hose . . . 2,400 oo. Chap. 74, A‘f“"‘ "?‘
Barns, etc., at Rocl;{land 1,000 0.~ * re -
Heating Infectious Hosp. ~ 700 o0o0. © i
Grant to Child:;n’s Hosp. 5,000 oo. Chap. 71, Acts of 1907-
Retirement of Bonds due

July 18t . . . .... 90,000 co. Chap. 5',5‘“:“ 2:'
Loan to Silliker Car Co. * 60,000 oo. Chap. 70, Acts
$166,600 0o :

For which coupon debentures of One Thonsal‘ :
cach o Tnseribed Stock Certificates of Multiples of Ose He¥
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st fo be at the rate

loaning the money will be required to pay the Tenders addressed to the City Treasurer will be received
i t to the time of paying over the amount loaned. | up to the 8th June, 1908, for the purchase of $75,000 water-
rh’ to be paid in Halifax funds, and the securities to be works debentures, the debentures are issued under the
in Halifax. authority of the Works Loan Guaranteg By-law, 1907, and are

The City does not bind itself to accept the highest or any for fqny years, with interest at 6 per cent, per annum, pay-
endes and reserves the right to accept from any tenderer able in January and July. The city reserves the right to re-
dp’u‘twﬂ of the whole as it deems necessary. deem after ten years, The highest or any tender not neces-

r the pus- ] .
A e | W. L. BROWN, sy sy S. GOUGH, :
_f‘ z?mw ” City Treasurer. - Treasurer.

e ——— s ————p———
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i [MONEY 'AND MUNICIPALITIES. |

r the pur- t was generally thought early this year that the many | Nanaimo River. The debentures age issued under the auth-
Hamiota, municipal debentures issues wers due to post-Xmas release | OTity l:f the }Voﬂ;;e Loan Gu:‘rautu‘By-‘!ow, 19(:7. l;l;:e ep{:;e
‘-)ﬁl‘:m!ch;:i of money.  This usuallly occurs after the balance sheets of ::nl:rin:nw’:te:rt; mnmhicﬂhﬁ;::'h:v: :esuppl'y suf-
debenu:m wrious financial institutions have been made up and sub- | fcient for a population of 100,000. X :
0.00) each mitted to the shareholders. This was probably true. The|-  Six money by-laws ~have been jed at Regina, Sask.
it [ s s hroughon h counny coninue o be made | T 2 e ot ot Tasisi, B
g . ,
:'nyt {“’p:; groves that something else accounts for the present ‘active Y works, $00,000; electric light, $10,000; n;!““e’
t d'm of state of the market. The new factor is obkul,' It is the $70,000; :,ifdcwai:s. ‘s,oc;o; péviaepu, ].zs,ooo. I:Vnh the -
ebentures, tendency with municipalities to improve their civic appear- | exception the $120,000 for a Collegiate nstitute the money
i beco . ssets as | raised is practically already expended, be'mg required to
g Unwn_ ”'.w o P up-to-: ate,] sy su::w: school liquidate indebtedness incurred on last year’s work in excess
etins b twentieth century waterworks plants, commodious of the estimated cost. ‘ ' :
m., and $0 fofth. This might ,cad deCI'ICﬂ of Cm The action ‘brw‘bt by Mr' J' H. F‘(lpa(rlck. "mn't t]"c
ares,” and dian municipal credit to exclaim, “There they go again upon ;oz:: of‘ lsznl‘.a&keg: a?n‘:;{:'n ‘fo;"agf:o.g::n:cc: d:zdesi:hn :
extrav, : PR i ¢ of plaintiff, ‘ ?
- » agant jaunt.” But héppllv htfle :;:m exx::: ‘z costs. The plaintiff was the ownet of a spring f’rom wpkh
pted such an utterance at the same time bearing the Imp? he contemplated supplying water to New Liskeard and Hailey-
vV, wth, Many municipal improvements are being effected ; | pury, after forming a c;)m‘pa;y to l;’;r(;‘vndcdtbe necesga;try‘-‘c::-
¢ 1 i i t. | ital. town council of New Liskeard expropriate e
surer, more 'ﬂll be. But there is an eye ‘f’ 'wo‘nomy throughout. | ital. The n S o Ko e 20 aoeseo the il
property, and the
This is good for all concerned. Activity in the ma;l_:et may e ' sr. Fitspatrick only $1,500. |
AR be expected during 1908. The call of Western mun‘:cxpalmes e Eoond Convention of 'h‘i Uni«;_n %{ New B":,;:': ;:
8pon the investors’ purse will not be.meagre, Municipalities concluded last week at Fredericton with o
/ ‘ 3 election of officers for the ensuing year, as follows : President,
4 ————— Councillor Teed, St. S!ephcn.TN.B.; Vir}-?gcsiﬁcnt. Wﬁrden
Maltby, Newcastle ; Secretary-Treasurer, J. 5 agee, Monc-
’ ‘ : i V . Mayor Chestnut
NEWS AND NOTES. ton; Executive, Warden M'c.\all‘{l, York; A ’
a2, il Fredericton; Mayor Balmain, Woodstock Mayor Purdy,
of Prince I Moncton ; Mayor MacLachlan, Chatham ; Councillor Jensen,
ned up 10 The assessment for Lethbridge, Alta., on rateable | victoria: ex-Warden Murray, Sunbury; Mayor Bullock, St.
' property is 83,053,273 Last year it was $3,375,455- | John; Worden Fraser, Queens ; Counsel, Dr. McRae, St
Broadview, Sask., has passed a by-law authorizing the| John, The retiring president and vice-president were elected
A apenditure of $10,000 for sidewalks and general improve- |} norary members. ‘
erection - ments, ‘
period, 30 The village of Port Stanley will vote shortly on a by-law el i
acipal and :':ﬂwrizc the issue of waterworks debentures to the amount bl s
! - DEBENTU b
’ a , "Kmdy, Sask., has been crppowcrcd to borrow the sul:; § s 1
sufer. \ ;‘&t’o%for the Durpose of making permanent improvements | o oy o0 hay sold to the Dominion. A e
village. k Securi
asgcssmcm of the city of Nelson, B.C.. shows an in- ?:rgtlon 811,000 4% per cent. debentures, due 1st )nuary,.
e this year of 132,890 over last year. ‘The total values | 195 Messrs. Brouse, Mitchell & Company have purchased
for 1908 are $2,638,230. $25,000 City of Brantford debentures, 5 per cent., due in
* South Vancouver ratepayess have approved of the by-law ghii{ annual installments.
1o borrow $24,000 for the building of new schools. The vote "l"hc B e per cent. Vermilion, Alta., tows hall and
¥ 263 for and 8o against, 617.082.-| fire equipment bonds have been awarded Messrs. Aemelius
l ‘Tﬁonto’s sinking fund llab“ltv ai{grcgalcs, -‘I’ }37’()021; Jal’ViS & Company, of Toronto, at 95s.
;,1903. This amount is provided for in the issue of .sccunu;s m;n‘:nd Yorkton, Sask., has sold $60,000 ksl sivangl
e the market. At present the city has no sn‘nkmg fons o8 " | debentures to Messrs. Nay & James, of Regina, at par with
On Saturday next, the city of Lethbridge, Alta..d\yan vote | debentures eest to date of delivery. v
y on by-laws to 'borrow money for sidewalks and gra ‘msz‘.iom Messrs. G. A. Stimson & Company, of Toromto, were the
he City of -Tmarket place, fire apparatus and wa:;rw:;k:o;:;:‘-fm a | successful bidders at a recent sale of 435,000 Caluarvddc:)en-
usand Six mk":'z'l:‘:;' (;:e f:r ‘;ge"o::;s'p"lgm' and the other for | tures bearing 4% per cent., and maturing at the ‘end of 30
wing pur hm'&x 8750,000 f;r aa:ater ﬁltl:atinn planhr will be submitted yearfl._h(. collowing fasnes of debestures have o """d':o;‘:
e 27th. | s % L e
iy e S orone 200 T Sasacneran b | M 8 it chan G, o v e £
ts of 1908. nced its intention of floating bonds; to the extent 'nf' l.h - ’dl‘tric.t : - xa
; $2,000,000 during the course of the presents year. With . its sc "Me“r‘ el 920, & & Company, of Toronto, were .
ts of 'uﬁ‘ R¥enue account in a strong position, and a careful poll(r;“l): | successful tenderers for $56,066 debentures of the town of
“ . "'.h“: public improvements. there ﬂ?r;:’.";,,;,,“,]?; no r Preston, Ont., bearing 4% ptrbct;m, -.m:r:\:;s:x:g fd;e;:‘:'q.
o5 of 1007 — :‘z;.;katrhevanbloa.r: 'ﬂ::fvu,\f’a:;-im“ P ot taxed im- | annual ,nsullns:ents. These debentures are
ments, u;?ﬁ t :n ct‘h"e Iar;d values. To secure the work\’qc‘:rs G ‘A Stimson & Company have purchased 85,000
ts of 1905 Bme necessary for expenditure this year there are SO0 et debentures of the town of Yellow Grass, Sask.,
ts of 1907- B Bt R Wi mevert to tazation on improvements. | 7 SlC ot Cen annual installmets, and $5,150 6 per cent.
bei g Ay i f the assessment roll. which | repayable in ten annua e A
ntdthehras‘c (belr;:-m nt }:.-3 with interest debentures ‘l)lf the township of Stam , repayable
made shortly, wi watched - 1 nual installments.
yd Dollars i city of Nanaimo. B.C.. which 1s nﬂ?}‘l”l"nl ‘Zasr;m an ';'hc bids for the town of Preston, $56,065.68, 4% per
o SRS 4 Dar csnt. emterworts drb'mu"; h?}: Fffnk‘{(f the cent., waterworks debentures were as follows: W Gundy
Sou rk © nt:

A record of three hundred inches at the,

L ]
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Board of Directors:

Adarn iuow cu»oR H. - - u:'»-‘.'u!,
A on, Hon. .

eD N.uon.ﬂon D B R Pt W Sobart, A. Staliord

i a.c dmnay General Manager. RCaazpboll Supt. of Brasiches.

Branches at Allpnpapdmume
Agents and Correspondents '
hCuub—ThaBukd“w NowYorb-—Naoonll PukBuk. Chicago

‘E:M ank ot Minnesota. Lon-
nank. Tthna Hm&SbmtluBm'Cor

THEAGREAT WEST vicms

436 Main Street, Winnipeg, Man,

Subscribed Permaneat Capital, $2250,000.00. Assets, $1,500,000.00.

The Company declared its Tenth dividend on its Fully Paid Permanent
Stock at the rate of nine per cent per #anum for the half ycar ending

December 3est, 1907,

Six per Jﬂl‘. Six per cent allowed on short term investments,

Four per eent. Four per cent allowed on Saviogs Deposits, With-
drawal without noftice.

Our latest Annual will be mailed on application,

Money to Joan on First Mortgage on Real Estate on reasonable and
convenient terms.

Board of Dll'm W. T. Alexander, Esq. Preudcnt;nd Mnnugcr

S. Popham, Edq., M.D., Vice-Pres.; j. T, Gordon, Esq.. M.P.P,, Pres.,
(.-ovdon Ironside (& Fares, Exporters ; ‘E. D, Martin, Esq., Wholesale
Drug; Jamies Stuart, Esq., President Stuart Electrical Co.; E. L. Taylor,
ﬁafnﬂcrml aw; F. H. Alexander, qu Secretary

NORTHERN BANK | 2255 - E=
WINNIPEG R e ol

F W HEUBACH Ltd

. MANITOBA.
investment Brokcn Rcuul and Real Estate Agents,

The management and securing of property for non-residents snd many-
facturers a special feature.

Avomsss: - + - - -  UNION BANK BUILDING

MORTGAGE COMPANY

OF CANADA
Capital Subscribed $2.000.000
45, MAIN STREET, WINNIPEG.

MONEY TO LEND ON UMPROVED FARM PROPERTY

at lowest current rate of interest and on convenient terms

Advisory Board W. H. Cross, A. Gouzee,
R. T. Riley, F, T, Griffin.

OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance
and Financial Agents.

SreciaLTINS .-s-m tor vuwud mulnmriu purposes.
mﬂt properties for non-residents. on warebouse

The STANDARD TRUSTS COMPANY

J. T. GORDON, Esg., M.P.P., PreswesT,

WM. WHY‘I.'! Esg., swp Vice Presiogwr C. P. R., Vice Presioewt,
Authorized by the Governments of Manitoba, Saskatchewan and Alberta to
u-nm.rmm uardian, Receiver, Assignee, Financial
A'ncormuy ocbtp&ln vate fiduciary capacit
The Company offers nou&m A

W. J. YOUNG @ Cs

INDUSTRIAL BROKERS,

Home B.na’::‘ihﬂw:! Street,

lamumo!m i that

IMWMMM thomodnndom T”M“ .-
Administration i1l forms

Al busi itod.
Head Officas: WM. unvﬂ TR

Cor. Fort St, and oru‘A ’ Mm‘ Director.,
Wietog T ing

$

sed Capital, $3.000,

The Western Trust Go,| ===, = 5=

Avan J. Apamson, M.P.,

Hoad Offics, - WINMPEG. | uon 5% Hom

ice-Predident.
W. Russeri, Managing Director,
D. H. McDowALp AS, JoumsTON Micuarxr Lowo
How, J. H. Lamonr . D. McAgTnun G, E. McCrawsy, MP.
K. “ACKIIZII . W. ve C, O'Gravy l{o-. J. H. Ross
J. G, Turgwr, M.P. . M. Dexnistoun F. E. Kenaston

A M. GrEpveLL
Conservative Investments made for Clients in a Guaranteed or unguaranteed
eapavity. Guaranteed Trust Investment Certificates issued.

-
- a L

m——

EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man,

A limited amount of stock for sale at Qx 10,00

per share. Pays 8%,
Debentures in any amounts from $100 up-
wards issued, bearing 5% ’nerest.

lonry Byrnes, C. W CIarke. M.D. Chu. M. Slmpoon.

esident. Vice-Pr

Bank of Hamilton Chambers, Wi Mul.

THE COMMERCIAL LOAN
and Trust Company

HEAD OFFICE; 317 Portage Ave,, Winnipeg

Kenngny, Vice-President ; W, H, Snawu Esq
Jouw Lesiig, Esq. ; Lenprum McM:uu Esq. ;). C. Senovire, Esq. ;
E. M. Cousssrr, F'u‘ Secretary.

FUNDS RECEIVED FOR INVESTMENT and Interest allowed
at highest rates till placed

WRITE FOR COPY OF LAST ANNUAL REPORT

-
REALTY LIMITED
POLEON .=

References Wrire o Wiks.
l.u'u Buh of lontnd. Wi.d”.

“ ” Humd. Brandon,

Head Office—Bank of 'rmuim
Bn.ndlﬂrudau)h..

I e T —

CONKLINS prpeenr

et adiiing Lot
LAND OFFICE  [eeloumlny

BANK OF WAMILTON BUILDING, | Price 500 m': 3

Cor. Main and MoDermott, CGZIh. b.lu:./ od |

Winnipeg, - Man. 12 months, :u
Mm‘:-x:::.‘ et co"Cdl, write or wire.

d

BOARD OF lgl‘moul D. E. Sexacur, Esg., PreudznthCWN '

TUPPER, GALT, TUPPER, MINTY & MeTAVISH,

BARRISTERS AND SOLICITORS

WINNIPEG - OANADA

: JLLIAM &
J. STEWART TUPPER, K.C., ALEXANDER C. GALT, w

C. MCTAVISH

TUPPER, GEORGE D. MINTY, GORDON

L e B e e m e S i
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ADVERTISERS
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(i lavestigstions Liguidstions  Trust Accounts
vERNON PICKUP ¢é& CO

: Accountants and Auditors

bl e hecoumani Secie. VA A

Telephone 3633 422 Ashdown Block, WINNIPEG, Man.

Clarkson Cross @ Menzies
: CHARTERED ACCOUNTANTS ;
0f the Domision Association. Chartered to practice in all Provinces

of Dominion
BANE OF TORONTO CHAMBERS "WINNIPLG

DALY, CRICHTON & McCLURE | Cuble Address:— “Daler
Barristers, Solicitors, Etc." |

i orvicEs
T. Maywz Dary, K.C. W.Maozisy Cricuron w
Rotawp W. McCruxz E. Axaxis Co:- l lll}&w

OSLER, HMHOIDE& NANTON,

: STOCK BROKERS.

Cor. MAIN and McDERMID STS., WINNIPEG.
Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York asd London Excbanges

Telephone 1992,

1.H. CROTTY @ CO. | Resing 104 Masage
Established 11879, : -
'Real Estate Agents

s15 Main St., 3
City Hall, Wianipeg.

COLONIAL ASSURANCE CO.

Head Office, Winnipeg, Man,

GENERAL FIRE INSURANGE BUSINESS.

Amets equal to $20.88 for every $1000 of risks, compared
with of the average assets of all other Canadian

W. 3MITH, Manager.

THE HARPER INSURANCE AGENCY

Only relisble non-tariff
companies represented.

616 Mclotyre Block, WINNIPEG.

402 McINTYRE BLOCK
G. J. Lovell “ "o
and FINANCIAL ABENT WINNIPEG, MAN.

th’“ﬁ $52,6i7; W. A. McKenzie & Company, $52,088;
n' Mitchell & Company, $51,000; W. C. Brent, $51,250;
, Wood, Gundy & Company’s tender was accepted.
s, G. A. Stimson & Company have purchased the
debentures : Okotoks, Alta., $4,700; bearing 6 per
nhunn, and payable in 15 annual instalments; High
Kiver, Alta., 84,200, bearing 5 per cent. interest and payable
1830 annual installments ; Rapid City School District, Man.,

700, bearing 5 per cent. interest, and repayable in 20 an-
mal installments; Cantal School District, Sask., $1,300,
: 7? per cent, interest, and rcpayaﬁlc in 10 annual

5.

Canora, Sask., school debentures, $4,000 have been
wirded to Mr, ], Addison Reid, of Regina. _
Brene Township of Saltfleet have just sold to Mr. W. C

$7,500 debentures issued for school purposes. Of these
.‘um mature at the end of 25 years and $3,000 at the end of
15 years,

Messts, Wood, Gundy & Company, of Toronto,
been awarded $40,000 town of Paris, Ont., debentures bear-
g 4% per cent. interest, due 1st June, 1028 These deben-
Wres are issued for school purposes.
fort #srs. Geo, A, Stimson Company have purchased 2

!ﬂ issue of $258,000 debentures of the city of Calgary,

Mg 4% per cent., and repayable at the end of thirty years,

Ing a total of $63,000 purchased by this firm. NS
! f?”"“vi”i( issues of debentures have been awarded to
6"'."‘ Nay and James, of Regina Sask, :—Stawezon school
.:;Ct, .‘““"’. Newbtirn school district, $800; and Glen Ewen
ool district, 87,000,
essrs. Kmilius .« Jarvis & Company, of
m‘:ﬁed Wetaskiwin, Alta., $35,000-5 per cent
Mm"‘o payable in so'years; and % 10,000  electric
oar ‘lﬂ’cﬂ, and $‘{45,,‘, h’?"])ﬂill debentures ]m,\;ghl:.

have

Toronto, have
:u;lrr‘rw;rk“

n 20

(yeo0,

luThe f()”lwang tenders were re« eived
debentures ;

- i~82,700 heating and ventilating

Mm & Company, Toronto, $2,450; Nay & James, Regina,

Oueas 82,371 ;. Credit:-Foncier, F. C., Winnipeg, %2,302 18

c-dy Securities. Company, Toronto, 7% per cent.; Wood,
& Company, Toronto, $2,300.

s

4

THE HOME INESTIENT & SIIIIGS’ISSIII:IHIIII

OFFER FOR SALE THEIR

5 PER CENT. DEBENTURA

Is amounts of $100.00 and over. Interost payable hali-yearly,
First Mortgages pledged as collateral security, Wr'te for our last Annual Report

438 Main St.,, WINNIPEG ;
M. BULL, President W. A. WINDATT, Masager

G. S. LAING, Accountant and Audito
3 MERCHANTS BANK 'BUILDING e
WINNIPEG, - - MANITOBA.

i >

THE

PRUDENTIAL LIFE INSURANCE CO.

Head Office, WINNIPEG
policy of u.ru-b«
r:;cl‘v‘:lmbu or over
nsurance
jves are still required for some first

WESTERN CANADA BECTION.

—

(Continued From Page 2008).

An important meeting of the Western Cattle Shippers’
Association was held in the city on [Thursday last, when a
lengthy discussion took place on the congested state of the
C.P.R. yards and the inability of the dealers to persuade the
authorities to make even temporary additions to them to ac-
commodate stock. A cominittee was| appointed to interview
the mayor and council of Winnipeg to request that they
establish a stock yard under municipal control in the western
part - of the city; and failing to et any satisfaction. from
them, to go into the matter with the §t. Boniface authorities.
A motion was also carried regarding the dissatisfaction which
prevails as to the mahner in which railway companies in
general in the West treat live-stock: shippers, with regard
partic ularly to the providing of cars when ordered ; and it was
resolved to have the case put in shape for presentation to the
railway commissioners In closing the meeting, the chairman
sed the hope that the efforts of the Association would

expres :

result in better railway service, better prices,  better cattie,
and better times for all conc erned in the trade

. X 1

Many Jocal securities are available at a price .‘,h,fhl*.AII

OHCA

vield satisfactory returns but the stock 1n S0 f the
ept privately

| The stock
light | be purchased on a basis
|the Great West Permanent

{ay ailable a

companies cannot be had excej
mpany can

loan and trust
| rust (

f the Commercial Loan and
that will yielM 6% per cent that of
LLoan and Saving Company 19
eight per cent

\1:51, nearly .
) _‘,4»” "’lf'h

{ a price that will

for Rapid City, i'l'hr-rr are other local institutions ¥ Wich are a
{looking 1nto by investors
el .
of the Traders Bank, Port

Mr. M. D. Muir, mapager

Hope, Ont., has been transferred to Bt. Catharines
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Notarles Public C. D. J. CHRISTIE

Money Leaned
Estates Masnaged

a strong
NON-TARIFF
FIRE INSURANCE
AGENCY

RK, J.P.

508 Poudpv St., Vancouver, B.C.

ROSS @ SHAW

H. G. ROSS, LEANDPER SHAW,
Notary Public,  Established 1890. Notary Public.
Insurance Adjuster. d

REAL ESTATE, MINING, INSURANCE, LOANS,
‘TIMBER and TIMBER LIMITS. .

Money invested on Mortgdge at current rates of Interest.

: : REPRESENTING ; 1L
The NORTH AMERICAN LOAN, BUILDING & TRUST CO., LTD.
MANUFACTURERS LIFE INSURANCE CO.

MANITOBA .ASSURANCE CO, (FIRE), City Agents

|| x Rrcisterep Orrice
IMPERIAL TIMBER and TRADING CO., LTD.,
LYTTON COPPER MINES CO,, LTD,,
Phone | 318, HASTINGS STREET WEST, PO Drawes
1712, VANCOUVER, B.C. %%

%

»”

;‘a : ve

Rovclkﬁko General Agencies, Limited,
Reveistoke, B.'C. °

¢ \
We denire to secure money for sate invesiments, Every referesce will be pro-
vided and transactions can be transacted through our, or our clients’ pankers,
. Mostgages so per cent., Yaluation yicld§ per cent. This is on business pr:
chc:q alsp invest your money in agreements for sale, bonds and other safe and
sound issuds,

TRUST CO., Ltd.

Subscribed Capital - $500,000

Executors, Assignees, Trustees,
Estates Managed, Administrators,
Investment Agents,

DOMINION

GWINION 7,
o4, sy
SO Z

J. B. Matiess, President,

W. D. Bryponte Jack, 1st Vice Pres.
T. T. Lancross, znd Vice Pres,
Jas. A. Tuomrson, Treasurer.

HEAD OFFICE— 328 Hastings 8$t., W., Vancouver, B.C.,

| 519 or

THE W. S. HOLLAND Asr.icv‘
517 Pender Street, VANCOUVER, B.C,

The Oldest Strictly Non-Tariff Office in British Columbis

Associated with Wi, Thomson & Co.,
. Halifax, Toronto, Montreal, u;.d. thco‘ - Jotn
INSURANCE AGENCIES, Limitad; of Vaxcouves, BC,

Representing:—The Anglo Americsn Fire Insurance
"hlm&nqlo‘s‘ﬂtﬁmyaﬂdmgs;cé’%
Inearance Co. The Starling Accident snd. Gusrotss Coo Tre

»
York Plate Glass Insuranes Co.; The Indem Accident
Hope Live Stock Mutual M‘Auod:dn-.‘. &'x

Timber

Will sell you timber lands or buy yours All s
sorts of logging propositions floated.

Phone B 1011 Smith 2 Summerfield

417 Richards St., Vancouver

Co.

British American Trust

LIMITED :
A. C. Flumertelt, ' H. N. Galer, W. L. Germalos,
Presiden Vice-President. c-'&n&.-,

PAID-UP CAPITAL, $100,000.00,
SURPLUS, $50,000.00.

Financial Agents, Real Estate, Investment and In-

surance Brokers. Loans carefully placed and

guaranteed. Executors and Trusiees. De-
posits received. Estates Managed,

HEAD OFFICE, VANCOUVER, B.c. -
Branches: Victoria and Grand Forks, B.C., and M
Represented in Spokane, Wasb,

WAGHORN, GWYNN @ CO.
STOCHK BROKERS.
Financial and Insurance Agents

Real Estate, Loans.
IN!U!I;\%ACN“— I he 'l,aal;gm km Assurance L”
HOV nce Collih 4
anville street, SRR Vancouver, BO.

m—p—

CLARKSON CROSS & HELLIWELL
Molson’s Bank Chambers, Vawcouves, British Colambie,
(and’ st Victoria) ;
Powers ot Attorney to be ssued to Jobn F..Helliwell, ¥.C.A. M_J

i!un’oh Office— New Westminster, B.C.

ANNUAL FINANCIAL REVIEW,
The Annyal Financial Review, (Cagadian), published by
Houston’s| Standard Publications, Toronto, has earned . the
title of hapdy annual. The present is the eighth volume, and

a glance therpat shows it to. be more replete than ever with
useful information and very carefully compiled. .
/
—_ - o

The adjusters are reported to be making excellent pro-
gress in settling up their losses from the Chelsea conflagra-
tioh. Many branch offices have been closed and final details
and committee iosses, are being settled at the Boston offices.
It is now |stated that ‘the loss will be between $11,000,000 and
812,000,000, while the various companies will pay in losses
ah aggregate of at least $9,000,000.

| . " 8

Tabulation has been -made of the causes of 1,362 fires in
Chicago during four months this year. First and greatest
was the tardless use of matches, which caused 128 fires;
overheated stoves, o7; ditto, furnaces, s6; defective flues,

80: explasions of gasoline, gas and chemicals, 71; sparks
chimneys| 79; electric wires, 34. There were 38 attributed
to spontjneous combustion, and 41 3upposed incendiary.

More than 4 third of the whole arose from unknown causes.

An interesting programme has been prepared for ‘t
National Fire Protection Association meeting which is to It
held in Chicago on Tuesday, Wednesday and Tblmdﬂr'm
is important to notice that many associations s
submit reports on subjects connected with Fire Protection s
this meeting. This shows'in a decided way tbat
being made in concerting measures for protection

munity from the ravages-of fire. &/
- . »

A local journal at St. John’s, .\'cwfopndland, in m
a fire remarked that as usual the fire brigade were
few men. It also stated that each time the men, i
up they were fined, the money going 1o the mekekﬁ":a"'
benefit fund, We hear from St. John’s this an Gover®
fire department is under the contfol of the Colo ' 8 vy
ment, not of the municipality. It has been placed 1 ' Cow
high state of efficiency by the late Inspcc!ol’-‘-'vﬂw“l :
stabulary, Mr. John R. McCowen; the present SUFL sy
ent, Mr. John Sullivan, is maintaining and mﬂu"“‘w
condition of affairs. There is no such fund for § a
as mentioned by the local paper, neither has a o sinee the
brigade been fined for absence when duty called,
brigade was organized in 1895.

-y ¥ 3
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Epmm AND FINANCIAL BROKERS

—G. A. STIMSON @ CO.

IPAL DEBENTURES and
HUNICI Es
N SRAPORATION BONDS

WRITE FOR OUR LIST.

C. MACK[NTOSH & (0. BANESES

(SER & HAMMOND, $iocn Brehe.®

~ 21 JORDAN STREET, TORONTO.

@ Government. Municipsl, Rallway, Call, T
Debentures. Stocks Lond Pog., %
snd Toronto Exchsoges bought ga‘“.'.a"'.'. oo

‘L. COFFEE @ CO.,
Grain Merchants
Board of Trade Building

ESTABLISHED
. Toronto, Ontario.

1845

Tuomas FLyww,

Slow Pay and Bad Accounts

Are specialties with our collecting depart-
ment. .. Don't write anything off until we
see what we can do with it.

R G. DUN é CO.

TOKONTO and Principal Cities of Dominion,

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
iodih day for Bermads, the British West Indies and Demerars, |
w9 4ll very superior ones. The trip occuples about thirty-eight
days, a0d is & delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-
ways ase sold by

R. M. MELVILLE,

Corner Adeiaide and Toronie Strests.

NEW INCORPORATIONS.

e

.z’h bead office of each company is situate in the town
~_.n'R‘;‘lmoned at the beginning of each paragraph, and
$ named appear to be prominent members of the
“mpany,
_'.' Mary’s, Ont,—Vessot Flax Pulliné Machine Com-
W ““ﬂm C. H. Vessot, Ottawa; P. Pigeon, Stratford ;
« Weir, St. Marys. 8
”7'?".““' Ont.—Ontario Building and Realty Com-
a";' 40,000; J. A. Madill, Toromto; G. L. Hay, R. M.
, Peterborough. ;
uh“”:‘v Man.—Selkirk Canning Company, $40,000; W.
gy R. Bullock, J. W. Simpson. Great Northern Gold
, $5,000,000; O. 1. Grain, R. Bullock, T. J. Jones.
W , Ata,—A, Lee Company. West-Land Pub-
W,Commny, Palace Apartments Company. Edmonton
jon' Association. Canadian Twin City Oil Company.

8, Man.—Western Talking Machine Company,
. F. W. Sparling, ]J. K. Sparling, R. Shaw. White and
G. White, E. Manahan, C. H. Mana-

r B, $100,000. < W.

Wv Ont.—Maidens Silver Mining Company,
Cobaly ; H. D. Graham, E. A. Wright, T. H. Jessop. Aaba
ines, $1,000,000; H. D. Graham, E. A. Wright, T.

. Jessop.

ACCO\UNTANT S -
CHARTERED ACCOUNTANTS,

nmm. & mﬂs ¢ Trostms,RecrrvEns, LiQuipaToRs
Ontario

io Bask Chambers, Scout S TomowT
B R G Clarkson, F.CA " . Cross, V.C.A.
Established 1864,

W. 3. oSS, e inwa
Collingwood, c/o F. W, Cuvscuie & Co.
. Orillia, Cjo M. B. Tupwors, Barrister.

JenKins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents

15} Tozonto Street - =~ j» = Toronto.

52 Canada Life Building - Montreal.

Edwards, Morgan & Co.

1 18.20 King St. West,

W'.C.A. Arthur H, Edwards, - W. Pomeroy Im
, 8, Clark. Fred. Page H
Winnipeg Office:

Edwards @ Ronald, cu:tie s

TORONTO PAPER MFG. CO. LTD.
MILLS AT CORNWALL, ONT]

We mansfactore PAPER High and mediom grades.

TUS $128D, " fam omimo

WRITINGS, BONDS, LEDGERS

LOPE awp COVERS
¥or Sale by all Wholesalers

BNGINS SIZED,
WHITE AND COLORSD

u 7 &% ¢ BOOK, LITHO ENVE
Madein Canada ' ' ‘

Port Arthur and Fort William
Warehouse Sites, Central Retall Sites, water Lots
4 For information, location and prices, address

R. A. RUTTAN, Box 195, P srt Arthur, Ont., Can,

port Arthur, Ont.—Western Fancy Goods Company,
$60,000; A. J. Procter, Montseal; $ W. Marson, E E
lire, Winnipeg. Lake City Rink Company, $40,000; W.
Scott, T. N. Andrew, J. Whalen.
Montreal, Que.—Mount Royal Tea Rooms, $20,000: P.
Durocher, C. T. Jette, T. E. Gadbois. Trudel and Graham,
$20,000. M..J. T. Trudel, Massonneuve ; G. E. Simpson, A.
Giiguere, Montreal. Louis Trudel, $4p,000. L. Trudel, N.

Trudel, J. A Chagnon. 7

Windsor, Ont.—Windsor Pear] Button Company, $40,000;
A. Moir, J. Moir, L. Lemaire, Barlington, lowa Mother
Lode Mining Company, $1,000,000; P. M. Scott, F. A
Henry,”]. Naas, Detroit. Holmes Cobalt Silver Mining Com

pany, $500,000 G. H. Holmes, Aniherstburg; R. Henry,

M. . E. Bnan, Windsor. =
Ottawa, ont.—Ottawa Hunt, $100,000; H. F. Webster
R. V. Sinclair, A. B. Brodrick. Peerlesp Brick and Tile Com
pany, $150,000; W. S. Odell, J. A. Ballantyne, wW." C. Per
kins Ottawa Boys’ Home, D. Scott, D. McGée, H W
Bowie. Star Mining and Development Company, % 100,000.
R. Meredith, 'J. L. Kenny

A. E. Morris, H

Quebec, Que.—C. H. Lepage Company, $45,000; C. H
Lepage, E, Rousseau, A. Theriault Quebec Contracting
Company, $100,000; K. A. Morrison, W Sharpe, J. L. La-

$20,000; O. Turgeon,

Roche. - Champlain Realty Company,
G. Legare, T. Beland
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| well qualified to put such a technical
subject in a clear light before the every-
day reader. He is ex-president of the
_ondon Institute of Actuaries, and of the
International Congresd of Actuaries, He
was once chairman of the British Life
Offices’ Association, and was formerly
lecturer on the principles of insurance at
the London School of Economics. He |
is also a member of the Actuarial So-
cieties of Belgium, France and America. |

Probably the best. indication of the |
scope of this primer is a recitation of its
contents, The first chapter deals as |
simply as possible with the numerical
basis of assurance calculations with ex-
planations and discussions of cognate
subjects, The next two chapters are |

the meaning and -effect ~of sclcction,;
Surrender values, the meaning and pro- |
cess of the periodical valuation of the |

HANDLED BY ALL !
THE '
WHOLESALE TRADE

1 orTHe
| WORLD.

VALUABLE INSURANCE PRIMER.

—e

One of the most practical exposi-
tions of insurance for the student and
business min is contained in the volume
¢ Insurande,” by T. E. Young, B.C.,
F.R.A.S. || The book, the preface says,
is designed to afford a clear and succinct
exposition, in an elementary form, of
the primiT]cs. theoretical and practical,

upon whidh insurance administration is
based and|conducted. The man-to whom
algebra .and euclid is an abomination §
will place ‘F’he yolume on the dusty book- ‘
shelf. Bu‘}. this man is uninterested in

the sciencd of insurance, Mr. Young is
For PAPER and

The PUMP ¥ 7 i1 1s

We Manufacture a full line of -

PULP MILL MACHINERY

WRITE FOR SPECIAL CATALOGS

The Waterous Engine Works Co., Lid,

BRANTFORD, CANADA

devoted to risk and its limitation; and ||

ATLAS ASSURANCE C0.,

~ Limited
OF LONDON; ENGLAND

Total Security for Policyholders amounts
Twenty-four Million Dollars. Clams paid : "

ceed One Hundred and Thirty Milsion Dollars,

The Company’s guidi
Caution and Liberalit "um":&.wm
risks accepted and Liberal treatment whes they burs,

Acexté—i.e,, Real A
s A R
North-West Department s

R. W. DOUGLAS, Local M
Stroet, Wnaipeg "™ M Mela

Toronto Department ;
SMITH & MACKENZIE, General
Tor.nto Street, Tmm »

Head Office for Canada—MONTREAL

. MATTHEW C, HINSHAW,
Brauch Masager,

| liabilities and assets, and the sources of
| profit and its distribution are dealt with
| 1in the next three chapters.

1 The others
treat of the investments of a life office;
the interpretation of the board of trade
retufns; the winding up, transfer and
amalgamation of insurance companies;
the uses of life assurance in the busi-
ness man; a brief summary of some
chief legal principles affecting life as
surance; fire insurance; marine insur-
ance; and accident insurance, and other
descriptions of insurance against casw
alties.

This is a most valuable book, and its
price, five shillings net, brings it within
the reach of everyone. Isaac Pitman &
Sons, Limited, 1 Amen Corner ’
E.C., England, and New York, are the
publishers. ;

THE EXCELSIOR LIFE
INSURANCE CO.

Head Office: 59-61 Victoria St., Toronto
Established 1889

Insurance in force - - $11,822471.70
Assets - - . . 1,411,880,88

A Company possessing features pasticularly
attractive to insurers and agents.
No better Company to insure is. No betier

Company to represent. 4
E. MARSHALL, D. FASKEN,
Gen’l Manager

Original Charter 1854

Home Bank

of Canada
HEAD TORONTO Wi

Branch Offices in Toronto

¢ Church Street
Cor. ueen‘,:Veﬂ and Bathurst Stree’s

Cor. Bloor West and Batburst
Cor. Queen East and Ontario

West Toronto City, or Toronto Junction
10 Dundas Street West

Branch Offices in Ontario

London $t. Thomas
Walkerville Caonington -
Alliston Sandwi b
lderton Thorndale
Melbourne Belle River
i Tecumseb Sf::t‘::‘
Lawrence .
Winnipeg. Man. 3 Fermie, B

James Mason, General Managet

—
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§T. PAUL FIRE AND 'MARmz
INSURANCE COMPANY

”‘1“3 ST. PAUL, MINNESOTA

M OVOI' - ‘5..“.“.
myholdon Surplus Over $1,650,000

on deposit with the Authorities st Ottawa, Canadian
value of Ou Hundred Sixty Thousand Dollars, ($163,000) for the

h&%&m} communicate viw following :

General Agents for

r St., ‘l'orom. General Agebt for Province of Ont,
ACK SUN, 169 Hols Street, Halifas, N.S., Geaseral

Province of Nova Scotia,
IN i‘?riaa William Street, St. John, N.B., General

m‘cu New Brunswick.,
.GOODW!N, s Sansome Street, San Francisco, Cal.,

tor Province of British Columbia,
nces of | HANITO'A' &KATCHEWAN ALBERTA,

report ¢ to the Home PAUL, Mian,, U.S.A,
Cansdisn Mxho Donn-o
DM‘ & COMPANY, Coristine Building, Montresl, Q.

1879 1908

Richmond & Drummond

FIRE_INSURANCE COMPANY
Head Office, Richmond, Que. Capital, $250,000

860,000 Deposited with the Government for Security
of Policyholders,
The Company transacts a general Fire Insurance business,
which is confined to the of CM—» foreign
risks writter. Insurance in force, 88,

Gunsnar Acswrs:—J), H. Ewar, Toro.o.
Man.; John J. Basheld, Vascouver, z
Que.; Beverley R. Armstrong, $t. hh-. J

Local Agents wanted in unrepresented districts.
. - 3. C. McCAIG, General Manager.

-o Dl'c "
ontresl,

wch Manager,

1e sources of
re dealt with

The others
a life office;
ard of trade
transfer and
- companies ;
in the busi-
iry of some
ting life as-
larine insur-
e, and other
gainst casy-

ook, and its
ngs it within
ac Pitman &

ner. ¢
Yor(, are the

R LIFE
CO.

t., Toronto

11,822,471.70
1,411,880,58

res particulatly
in. No better

Fernie, B&

BRITISH AMERICA

Assurance Co'y
Head Office, TORONTO

BOARD OF DIRECTORS
HON, GEO, A. COX, President W. R, BROCK, Vlcrl’u-‘ut

R0BT. BICKERDIKE, M. P, E. R. WOOD
GEO. A, MORROW

L ¥, COX
B, HANNA AUGUSTUS MYERS
m‘lﬂ. K.C., L.L. D FREDERIC NICHOLLS
ALEX LAIR JAMES KERR OIIOINI
M Wﬂ. K.C SIR. HENRY M. PELLATT
' B. IIIKLE Managing Director P. H, SIMS, Secretary
cun-u $1,400,000,00
Assets, $2,132,483.39

Lesses pald since organizstion - $31,412,129.22

l.cm 1878.

Mercantlle Fire

INSURANCE COMPANY
All Policies Guaranteed wmla—u” Awp Lancasxins Fins Insunanes

FOUNDED 1835,

uwunuscmmu.umu.

TOTAL CASH ASSETS EXCEED - - » - $24,000,000
Fire risks accepted on almost every description of insurable property

112 St. James Street, MONTREAL (Corner of Place & Armes.)

wAMe ) E E llm Manag.

Ooounlﬁ.lm Toronto Agt. = Agents wanted throughout Canada.

QUEEN "™

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

Rt csoins. oy Suset , | © 5 S uhion: Ot

Commercial Union Assurance Co.

LIMITED, OF LONDON
AOCIDI.'

LIFE, .All.lr _

Jas. McGregor Mgr.
GRO. R HARGRAFT, Gen. Agent for Toronts snd County of York.

Caledonian Insurance Co,, of Edinburgh
The Oldest Scottish Fire Office. .
Head Office for Canads
LANSING LEWIS, Masager. - ). G. BORTHWICK, Secretary:

MUNTZ & BEATTY, ROﬂGOM Agents
Temple Bidg., Bay St., TORONTO. elepbone Main 06 & 67,

Phnemx hssurance. Company.

OF Louoou.' ENG.
Established 1782,

LOSSES PAID, 3!48,000.000
Paterson & Son, I, e i

Chief Agents for the Domision, MONTREAL

of -Berlin,

Economical Fire Ins. GOy ostarie

CASH AND MUTUAL SYSTEMS
Total Net Assets, $319,3777+ Amount of Risk, $16,231,751
Government Deposit,

e $35,965
Feanell, Geo,C.H.Lang, malz, JohnA.
President. ovﬁr:m«' "f{: -Secretary. ""9‘“"' :

NORTHERN ASSURANCE co. of London Eng.

,,,,,,,,,,,,

sted Funde. ... it .,.’:... "
""llmno-uuoummmw-md'dﬂm ﬁv

A NAISMITH, Presidest. R. M. MATHESON,
A. F. KEMPTON, Vice-Presidest.
Sec. snd Mgr. C. D. KERR, Treasurer.

AUTHORIZED CAPITAL ~ - $500,000.00
SUBSCRIBED CAPITAL - - $308,300.00

Total Security to Policyholders $354,458.36
Policles In force 3,992 lnsarance In force $4,208,830

The Occidental Fire

Insurance Co.
Head Office - - WAWANESA, MANITOBA

e—

R Momansy, Inspec. E. P. Pransow, Agt. Bowr. W. Tynz, Mao. for Osnsds,
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FIRE INSURANGCE.

et
Gherman American
Fusumue Company
{ NewPork
‘7A‘l’(ﬂ!~' JANUARY |- IOOG

CAPITAL

$1.500.000

.l..“!b YOR ALL OTHER LIABILITIES

7,592,685

4,415, 353
l3.808.038

. AOENGCIES THROUGHOUT CANADA.

Union
Assurance
Society

. OF LONDON . .

Established A.D. 1714

ONE Ol' THE OLDEST AND STRONGEST
OF FIRE OFFICES

CANADA BRANCH:

Gor. ST. JAMES and McGILL STREETS
L MONTREAL

..........

Resideat Manager

-« Totonto Agenis

T L. MORRISEY,
W. and E. A, BADENACH,

Office, 17 Leader Lane

London Mutual Fire

(including Reinsur-

e $317.758.95) .. $370,478 69
Surplus .98
&cudty or Pollcyholdm ”31.191.93

Heﬁ Office, TORONTO

HON. JOHN DRYDEN D. WEISMILLER
Pres Sec’y and Man, Di

Dir.

| GEO. RANDALL,
Presiaent.

Waterloo Mutual Fire Ins. Co.

EstasLisuzp ix 1863.
HEAD OFFICE — WATERLOO, ONT

Total Assets 31st Dec., "05, $514,000.00
Policies in force in Western
Ontarioover - =~ $30,000.00

WM. SNIDER,
Vice-President_

T. L. ArustRONG,
R. Tuosmas On=z,

Franx Huiour,
Manager. Iaspectors.

handholes.

Robb Engineering Co., Limited

AMHERST,
ndm Bank Building, Toronto,

i

Bell Buildin,
Union Baak Buildig. ¥

DISTRICT .
CES

\- iﬁnnsion of tubes. Perfect water circulation.
superheated steam. Half the usual number of

innipeg, J. F. PORTER, Mansger.

xxxxxx
s Eslriets:

N. S.

WILLIAM McKAY, Manager,
ACK; Manager.

Montreal, WATSON

LIFE INSURANGCE.

One Year’s Growth

_The strength of a bank is tested
ability to successfull mb' >
storms, y ——

The strength of a Life Company
tested by its ability to growin “haed ﬂl..b
Last year the New Business of

/(///m’ / /

'jf CANAIJ,;

unonnud”to $7,081,402—a
of $1,577,856, up ¢
ance in force to $51,091,

1906 of $4,179,440, and yet the
expenses were just about the same as last

: $1,271,25;
Reserves, $066,221 ; in Income, $171,147;
and in surplus $800,841. g 3

Agencies in all the principal m
and cities in Canada.

HEAD OFFICE, WATERLOO, ONT.

THE HOME LIFE

Head Office, Toronto.

HON. JOHN DRYDEN, President.
CHARLES H. FULLER, hE:‘M
Several vacancies for General
Agcn:- Pmnail“
Liberal Contracts to mes.
Apply 0. B, WOODS,—M)

|1 T

> |«gfpiBEGE

=
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TO AGENTS.

There is always a place for a good man among the

]

" field workers of the Canada Life.

Men of good character, willing to work with a per-

manent connection in view, should address

Canacia Life Assurance Co.

' THE METROPOLITAN
UFE INSURANGE CO.

(Incorporated by the State of New York)
bl—-wmmnmmmum

ASSETS, $198,320,463,23

three bundred thousand Canadians of all classes are policybolders in the
In it here in Canada wrote as much new insurance as any two

insurance ~Canadian, English or Americas.
sumber of in force is than that of aay other Company in
than all Life Mﬂnp&-hnﬂ
e ot o Puiaiipuia. Bosion, Torowto,
New York, Chicago, Boston, Toronto,

LIKE DRAWS LIKE!

T DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 9o
{52 vor day in number of Claims Paid. -

(391 ser day in sumber of Policies Placed and Paid For

$1239,393.45 ver day in New lnsurance Placed and Paid For.

P2.480.27 ver day in Payments to Policyholders and addition to Reserve

STUMN.34  ver dav in Tncrease of Assets.

et N T ST
i ve., New York City.

imount of Canadian Securities deposited with the Dom-

fnlon Government for tne protection of Policyholders

8 Canada, over “ Four Million.”

The Great West Life

ASSURANCE COMPANY
HEAD OFFICE, WINNIPEG

SUN LIFE “Company
OF CANADA

At 31st December, 1907
. « 9 “o‘”.&”-'&

, ASSETS + +__°
SURPLUS over all lisbilities, and Capital
G"NFEDEBATIUN llFE according to the Hm Table with 8§ and
8 per cent interest . - . 2,046,884,42
ASSURANCES IN FORCE, - -  111,135,694.38
ASSOCIATION. Prosperous and Progressive
Head Office, - Toronto, Canada _
7 Prosident The Federal Life Assurance
W. H. BEATTY, Eso. :
A Vice-Presidents Co'“pany
. D. MATTHEWS, Ese, FRED'K WYLD, Esa.
c Directors HEAD OFFICE: HAMILTON, CANADA.
8. OSLER, Esq. M.P. WM. WHYTE, Esq. i ‘
5. wiLxie EE: GEO. MITCHELL, Esq. Capital and Asmes - - - - - $3.870472.74
5. NORDHEIMER, Esq. JOHN MACDONALD, Esq. ; Total Asurinces in force - - - - 18965.117.93
| AMeLEAN HOWARD, Esq.  HON. ). 5. YOUNG Paid to Policyholders w 1907, - - 28736817
| W. C. mac . K. MACDONALD,
m?&”immv ! “-.:..s.. Director. Most Desirable Policy Contreets
e ﬂ“ ISSUED OM ALL APPROVED PLANS ||| DAVID DEXTER, President and Menagieg Director.
._-———
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1_'§¢ D[ucqo"‘}.ﬂ for 1906 shows large in loo’
ik creqses during the year i g e
IN CASH INCOME LANCASHIRE e . ° S

Assets - . F-
IN LEGAL RESERVES F ‘ R E Aewe . - o .. lm‘v:..:
IN INVESTED ASSETS e Net Surplus . - - - m

over 196 -
IN LOANS TO POLICYHOLDERS Payments to Policy “1,"‘“
IN PAYMENTS TO POLICYHOLDERS 39,335.272.09

lmmncc in Force -

JOHN L. BLAIKIE, President,
L. GULDMAN, A.LA., F.CA,

and 7} per cent, hodmlon in Expenses of Man-
agement for y‘r. No Interest Overdae or

umnlm..}mum«ym. Managmg Director.
APPLY YOR AGENCIES TO ; T. G. McCONKEY,

Supt. of Agencies.

DAVID BURKE, AILA,F.SS.
i TH[ llllﬂl]ﬂ ASSUHMEE Home Office -  TORONTD

EstasLissep A.D. 1720
Head Office, Canada Branoh, Montreal
TOTAL FUNDS, - $20,000,000
FIRE BISKS accepted at current rates.

Toronto Agents
S, Bruce Harman, 19 Wellington Street East.

mlm BRANCH

‘":v"“‘ THE STANDARD LIFE

Assurance Company of Edinbargh.
Established 1825

Head Office for Canada, MONTREAL, Que.

Invested Funds.... . $ 60,000,000
!nnumu, Cnnsdhn Bunch l; %,000
udwhbc ............ s 709,866

Apply for full puﬂeulau. N 7

PHENIX D. M. McGOUN, - - - - - MANAGER
®® & || HARLES HUNTER, Chief Agent Ont.
Com Yy :

mnp 010‘
WOOD & KIRKPATRICK, Agesis S _ mm :gmu -.'bh
x SUN FIRE| == 552

to sell ﬂl
PLAIN POLIOIES by the

Po“gurmdydnup‘tomﬁ““” :
Tre NorTwean Lire Assurance Co INSURANCE OFFIER llllﬂ Mutual u" m 04, Ti
W SAASA Head Office, nmmuu 8!. London,Eng. A‘
, THE OLDEST INSURANCE ' R,“ w nnll E
COMPANY IN THE WORLD, ey 2o cfs:r ‘Agent for Canads, ;
Canadian Branch—15 WcllungLl.;.Toronw,Ons . For Agencies in A:ﬁmwm
M. M. BLACKBURN, Manager Province of Quebec and Eastern
E MeKAY =2 ‘Ontario Inspector ;ppl tows'Au;n l“‘]:lurl, Manager, 150
. t. James St., Mon
LONDOW, ONTARIO. HIGINBOTH, e Y ON Telophoss M, Western Ontario,apply 0
-~ 4 1907 IRISH & MAULSON, Tclcy‘oo:owé:“ s w.J. pA,‘cwn‘;,q Toronto St., Toroslo. (
2!"3181' oY‘m IN OUR HISTORY Agents Wanted In all Unrepresented —
DL LI o’ s oveey ’
department. |
Splendid m&m good reliable ‘
: Wirite Soulacs 40 ihe Iﬂl UF[
Thos, ﬁ ‘udo..i?no. ohmﬁe, ’. Dis, —_—
ASSURMNGE COMPANY, .
Insurancc Company of
North America HEAD OFFICE, WATERLOS, OW.
"’i?.‘;" THOS. HILLIARD Puss & Mas Ds S
y . SecasmAst
PH!LAB!LPHIA 5. B. HALL, %, 1 A A A B,
c..u ....................... 5 hen e ¥. H. ROOS Tasssess i
R 366,757
u.n m
ROBERT MAM& & SON, Ilm«l
A Canads.




