
The GENERAL ACCIDENT 
ASSURANCE COMPANY

OF CANADA
;

Continental Life Building
(MiKi mv no oiemnwo sheets)

TORONTO.

PERSONAL ACCIDENT 

HEALTH — LIABILITY

fltfUS COCKSHUTT, D, R. WILKIE, 
Vlci-Prifldiit. 

C. NORIE'MILLER,
Prislétit.

W. 8. FALCONER,
Minim fir Ciufi. i

*

*

r

-L

:
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WE OFFER

First Mortgage Investments
AT GOOD RATES OF INTEREST

We have applications on hand just now tor (Arm Low» 
totalling about WO/*» more than we can supply. The sacnrlty 
offered is first Mortgages on first-class improved land, close to 
market, along the Areola branch of the C. P. R. The advances 
will not be more than 40% to 80% value. Terms will be from 
five to ten years with Interest at from 7% to 7*% clear to tnort- 

Loans vary from WOO to W/»0. Will fuibjsh full
I-et nsMM.

report on properties and all information necessary, 
arrange your present and future mortgage investments

Debentures for Immediate Sale
<8.000 Saskatchewan Town, fii|% 30-year De ben tuns for sale on 
basis to yield <4%- | ! [ f

TIE 1.1. CE MM COWI
R, H. COOK, MsiigirHui Office, ARCOLA, SACK.

REFERENCES t
Union Bonk of Cooed*

Conodo Pernseoent Mort<j-*ur Corporotton

1 EXCHANGE NOTES — CALGARY FAIR — INSURANCE NOTES

, •

Elle ittmttiarn Etmes
Trade Review and Insurance Chronicle

y

4
I. Toronto, Canada, May 30th, 1908. Ten Cents,VfL 41—No. 48. V

4

INCORPORATE^ ISMBUSINESS BOUNDED 179»

.British American

Bank Note Company
AMERICAN

BANK NOTE COMPANY
LIMITED■Engravers and Printers

ENGRAVERS OF

BANK NOTES, BONDS, STOCK 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and ail mone­
tary documents.

The work executed by this Company is accepted 
by the

LONDON, NEW YORK, BOSTON 
and other STOCK EXCHANGES,

' 11 x • vT

HEAD OFFICE, - OTTAWA

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA­
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS :
OTTAWA, 224 Wellington Street

i

j
Breaches i!

TORONTO
7S1-3 Traders Bank Bldg.

MONTREAL 
9 Bleury Street

Branches
laUTAX MONTREAL TORONTO

' V

d*
-
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■'-I ?g=g Z\"Z-i.-.èL„T ■ ..as
CAPITAL PAID-UP-THE MOLSONSBANK $3373300t pto*«; i.eee BANK reserve fund-

MONTREAL — $3373300
rT™w

Ewiwe,

sSSm HBAp-5FFi5g“!",“
BOARD Of DIRr™f nm1

ifiTr OMrenghneev, K.O.V 0. DerldMarrtw.
K. », OLOVrrOW, Oeeewl jf HAa^is,ASli52|fiWI"

0lii

OHMS>“■EE^l m/mamm ___ _________________
llrttli*‘c’olam’e Ji!tk*SZZh K* E^Bfiocfc

WE*

0. 0W1SMT,
fewfowdteed

SSAM0BE» IV CANADA.

S*wy BTfUke

ÛIMI |L 1rSSStojm

$EL-
w. «

ifeis» vNew, m
Jrsr srw-

Port Arthur
Mr.

- ÎS2&L •ilMt##
■Sri Fad*rd da WmHw

EfiS%

M esse;
6^^5gg3SBflH»glF«

The Bank of British North America.

1 Aw MAatMt 
IBlifUw&
^^erthlad

Aw. «

it i;k Incorporated by Royal Charter la IW.Eitabllfbed in ISM,
PAID UP CAPITAL - 
RESERVE FUND •

M*Â?G°WALUS, Secretory W, 8. GOLDBY, Manager 
Court of Dlreeter» ; ^. .. .
s aaœi

rr—• Mw—4 r9*gXm'** A«
teaObWleWlewB

»L471hieadaeedIeStwM,LO.
T&witiiiSB

OewIVersfMaedrt-leahof
ViSHuSt"'

I* OllMlWWI 
1* ma ü

O V
■m
few Tert

°"10*
JAMES BLMSLY, Saj

H B. MACKENZIE, •towtajaad .rasKsasaSS VWBWrss

HEADKSSrS of
UI BSt-

l-Ai
mKSmI
SaSuA ST­

OW.
The Canadian Bank of Commerce

t > . > \
Dividend Mo, 88,

A.

OmL

de.Sr-Notice is hereby given that a dividend of two per 
cent, upon the Capital Stock of this Institution has been 
declared for the three months ending 31st May next, 
and that the same will be payable at the Bank and 
Its Branches on and after Monday, the first day of

lâ

■£s«4.£.ae&. asgaajrgLjySSr rJune next.

The transfer books will be closed from the 16th to 
30th May, both days inclusive.

By Order of the Board,

Mew
à

BANK OF NOVA SÇ0TIA
HFAn OFFICE, - HALIFAX, H. S.ALjEX. LAIRD,

General Manager.
i

Sev

Hbctok Mcbnraa, H. C McLeoa 
MANAGERS OFFICE, TORONTO, ONT.

D. Watb*a, AuMWW Qmtnl »
1. B. Crockett. Inspectera.

Jem Y. Patzaxt. President 
R. L. Bourn. " ScoToronto, 23rd April, 1908. F

GENERAL
H. C. McLeoo, General

cun
1»

Founded iStA locorp’d iIh theGeo.

TH QUEBEC
^ . fST-

ire

■mresPort Elfin. Sack ville, at! Andrews. St Georg* St Jobe,
^Sïtel^uUI-Cbw M»

^^terferrie.BW-onA
Berlin, Hamilton, Loodoe, Ottawa.
Peterborough, it CWhar eee, S*
Jacob's, Toronto King St and Due- 
das St, Welland. .

Montreal New Richmond,

Capital Authorised... $3.000,000 
Capital Paiderp *300,000
RéservaBANK •f s

totJohn
>■'1 ------ ------ -------------- 1-------- John T. Boa*

OeepeW LemokM^W. A. Mmj^Pgef Boswell jThoa. McDougall G ,<»■,Stuart. KX.

Kr$i- SUP1 "Ss:*
Otuwa, Ont Inrrmee* P Q. y VUle Barte, Que.

P ISBasasmete
- - • - • L

it

Wwt lm*Hm a^*fS
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__  8S«i5“ Sw
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THE COMMERCIAL BANK 
OF SCOTLAND, Ltd.

THE STANDARD SggjSfgg 
BANK OF CANADA

PAID-UP—
73,900
PUND-

1 k73,900 'AS, Meed Office 1 EOlNEWMiM.
......... «.000.000
............. £800.000

........ £110.000
Alex. Boon, OenenU Maasger Jas. L Ahoimwn, Secretary

LONDON OFFICE! 62 LombePd Street, E.C
Amo. Wmitlii, Manager. Cwmi 8. Coorrs. Amt.

1810.
Psid-op Capital,......
Beeenre Fund,...............
Pension leeerre Fund

_ * iRiiLiniK MM*
Hiao Orne. - TOIOItO, 

^,.^WnjlSLD.OW««
bal.

Omni

Hill
am jSSttfse

sol. rJrt;
wSSr

UMrnaAL-IMMMHMfe; JmmgM S«k at ftwh.

■g»
MNm.

SÉâpjeiMvitSR-
Stmtogr,( ni.rti.il..' •«OftelAf Mol». t>rih., loiSL We. Crodh laaaat, perikU tl teiMi 

,W1* le 1k Brtadie InmH

THE ROYAL BANK OF CANADA: •*-
lil IMPERIAL BANKitottor

DIVIDEND No. A3. 1E5S
a ta OF CANADA

Notice is hereby given that s dividend of two 
and one half per cent, for the current quarter ending 

30th June, being at the rate of ten per cent, 
per annum upon the paid-up Capital Stock of this 
Bank, has been declared, and that the asme will be 
payable at the Bask and its Branches on and after 

Thurstjay, the and day of July next.

:1
Capital authorized - $10,000,000.00 
Capital paid-up - -apr 4,970,000.00

4,970,0004)0Restnerica.
rtarttlMO.
10,000 
10,006 
Son, SO.

•RANCHES IN TORONTO:
Heed Office, Wellington Street end Leader 

Lane, x >
Young and Queen Streets.
Young and Bloor Streets.
King and York Streets.
West Market and Front Streets.
Mag Street and Spadlna Avenue.
Bloor Street and Lanadowne Avenue.
King and Sheihoume Streets.

The transfer Books will be closed from the 

17th to the 30th June, both dey» inclusive.

By order of the B« aid,

E. L PEASE.

General Manager.

toatow. 
raael Mm

s
r ■

.t. V

SAVINGS DEPARTMENT2r*w Montreal, P.Q., 19th May, 1908.

E Interest allowed on deposits from date of 
deposit and credited quarterly.

Traders Bank of 
CanadaUNION BANK 

OF CANADA A
DIVIDEND NO. 49.OTIA

Dividend Ho. 85. NOTICE IS HEREBY GIVEN that a dividend 
of One and Three-Quarters per Cent, upon the paid-up , 
capital stock of this Bank has been declared for the 
current quarter, being at the rate of Seven per cent, 
per annum, and that the same will be payable at the 

Bank and its Branches on and after

The Second Day of July Next

1 * Notice is hereby given that a Dividend at the raid of 
I Seven Per Cent., Per Annum, upon the Paid-up Capital 

Stock of this Institution has been declared for the 
current quarter, and that the same will be payable at 

I toe Bank and its Branches on and after Monday, the 

fast day of June next,

The Transfer Books will be closed from the 17th 
to the 31st of May, both days inclusive.

on.
mi

A*

FEE Transfer Books will be closed from the i6ib toThe
the 30th June, both days inclusive.V

f •
By order of the BoSrd,

• STUART STRATHY,
General Manager.

* 9
By order of the Board,

G. H. BALFOUR,
General Manager. «L

Toronto, May ijtb, 1908.mt ^U*ec» April 24th, 1908.

I
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Bank of Hamilton.Merchants! Bank
Ompltal Paid-up.............. ............
Rest 44:“ik............ .............................

HEAD

of CanadaThe 1
î•0,000,000 

4,207/000. 
MONTREAL

Capital Paid-up.... 
Reserve Fund............

Head Office,
asm «

OFFICE. Hamilton,Board of IMreeter»
VIoe-PreMdeot, JONATHAN HodWO*. E«t 

Oban. a Hojmar, E*. 
Ales, Barret, R#q.

Directors :

SS3pHSSK!rsr2a3feî,îsraes
«BON. WILLIAM GIBSON 

J. TURNBULL,..........................

SSÏS.%u'æ,o.D; w&LçffiK. SSSISc,.
...Vlca-Preeideot and General m

Inspector.
Ontario Is

Thames» tile
TUbury
Toronto

Oakville
Orillia
Ottawa
Owen See
PartaUt.
Perte

Slite
StoreSSL. /• IH. M. Watson, Assistant General Manager and Superinteadeet oi Breath*.

BranchesPort William 
Pbreh Walkertoo 

Watford 
Westport 
Wsst Lome 
Wheat 1er 
William, town 
Windsor 
Tartar

LenedowneHalt ONTARIO c'^5Princeton
Ripley
Hetelrk

Leamington 
Little Current Greek“ Worth I'd Br 

M Deerinf Br.
" Kaet KndBr. 
“ West End Br

Anasstsr
Atwood

Glencoe 
Gore Bey 
Georgetown 
Oran too

Hamlote

fin •
Preston
Renfrew*
•t. Georg# 
Stretford 
St. Thome.

ssr1-Lacan
Machdtie
Meaford •nai-w & Teaswster

Tl^oSlepa*Oa-
Blyth tMild may

Wtehelf
H ancrer A

I MAre. Stirsssr
Wapsnee

d
Milrerton

Beaoharnol.
Lath In.
<ï"^We Ht. RaureurJ2ïipE£:SK

13» St. Lawrence Blrrd

ce£ St. Jerome 

St- Jorlte
West Toronto 

Wroseter
“• MANITOBA

StonewallSESsHt. J ST E&
HagersrIIU OraogerUU

Owen Boob

j «3ÏÏ2ÎLHbawrlUe
Albert*

Lacombe
Leduc

rVille et. Louisï

eL°jubert " °-“°0"*'

1Medicine HatOslgary
Oamrose
Osretâin

T ode Id
Vegrerlll#
Wetaeklwto

Old. Palmerston Brandon
Pert Sight Oar berry
PortBowan Oststan

KdnuMtoflH 
Ft HaakaUsbewan Lethbridge Bed Deer 

Hedgewick
M*nltob*

Napinka 
Weepawa 
Oak Lake

ink at■enm
la Prairie Winnipeg SÉÜfiiSfSifë

Minneapolis - Becurity National Bank.
Oolleotion. MIeoted to all parts of Canada promptly

Oorreepondencs Solicited.

PortagefTsodos
SST” Burnell

British ColnmbU
OaüMboro Whltewood Oxbow Vanoonrer

________ Maple Creek Victoria
* in tfgtTED eiATBa-Stw Tort Agency, N and « Wail 8C. W. M. Ramsay, Agent. 

BAJfKins in Ossac Banal». The Moral Bank of Bootiaod
Toronto Branch, - • - A. B. Pattbnkw, Manager.

an
AreoU

0

<

THE WESTERN §sggs^ 
BANK OF CANADA

THE ST. STEPHEN'S BANK
Incorporated 18 j6

HI eeilBM Whitiock CaeCer
London, Merer», Cllyn. Mille, CurnéSk Co. New York, Bisk of 

MUT Boston, National Shawmut Bank. Montreal, Bank of 
sL^obn, N.H. Bank of Montreal.-Draff* issued oa any branch

Capital ,.,1.,esoo>ooa 
Prank Todd, President

AGENTS-L 
New York, Bi 
Montreal, 
of the Bank

;«BLaHBfeSi d.,
- thalew.THE DOMINION BANK mi «

eftolfew Tort 
> Royal Bank theNeed Office, Toronto,

Capital Paid np, - - $8,800,000
Reserve Fend sod Undivided Profite, 6,000,000 
Tottl Assets ..... 48,000,000
s-B, B. Orler, M.P„ Preeident ; Wilmot D. Matthews, 

Vice-President ; A. W. Austin, W. R. Bbocr, R- L Christ», 
amis Cariuthrrs, Jamsb J. Foy, K.C., M.L.A., A. M. Nahton, 

1. C. Baton. Claibncb A. Boosrt, General Manager.
Branches and Agencies throughout Canada and the United States. 

Celleotlene made and remitted for promptly.
Drefte bought and sold.

Cemmerelel end Travelloro' Letters of Credit iaeuad, available 
in all parte oi the world.

LA BANQUE NATIONALE ifc.

TNOTICE—On and after FRIDAY, the Hi* 
day of May next, this Bank will pay to its 
Shareholders a dividend of One and ^ Three- 
Quarters per cent, upon its capital, for tne 
three months ending on the 30th April 
. The transfer book will be closed from the 
6th to the 30th April next, both day» inclusive.

The annual meeting of the Shareholder* w> 
take place at the Banking-House, Lowu-T^nt 
on Wednesday, the 20th May next, at Three 
o’Clock p.m.

The powers of attorney to valid, be deposited at the Bank five full day» 
before that of the meeting, U.. 1bÿjj» ** 
o'clock p.m., on Thursday, the 14th of May ne».

By order of the Board of Directors,
P. LAFRANCE,

Manager-

1
1

next.t
K<

A TRANSACT10. I

Ri
8bUnion Bank of Halifax

il Authorized,..............  ......... $8,000000
Paid-up.................................$1400,000

. $1.176,

Wm. ROCHE, M.P., Vica-P 
Gao. Mitchell, R. G. Smith 

W. M, P.W EBaraa

Halifax, N. 8.

Capital
cdkal A,I

All
Idtoot.....................

Wm. ROBERTSON, Paaaiimwr. 
C. C. Blachadas,

A R. Jo«u

N
BnDIBSOTOBI. i. Hsi

All.a
h«

Head Office, .

; F. C. HARVRŸ......... —

l U
.........................Gsws*al Manaoss.
,, .AssistAirr Gsnssal Man. __ 
.SuraaiMTSHDaNT or Bbanchcs. ËQuebec, 24th March, 1908.-

r BKANCHII
A—Amherst. AeoApotia. Barrington Paasaga, Bear River 
rwa, Bridgewater, Clarke'. Harbor, Dartmouth, Digby, Do- 
Kaatvills. Lawrencatown, Liverpool, locfcaport. Lunenburg. 

Glasgow, Parreboro. Sherbrooke. Springhill, SteUartoo, Truro, 
Ma. Yarmouth.

loverneee, Mabou, North

EASTERN TOWNSHIPS JANK
SHERBROOKE,

in NOVA act

H
Capital $3.000,000

HEAD OFFICE
With evm tires breach 
ofiarUdMtire perereeed hr w

builtftrichat, Baddeck, Glare Bay, 
tydaey, Sydney Mines.
DISLAND—Charlottetown. 
INDIES—Port of Spat, Trimdad.

O RICO Baa fuaa, Ponce, Cagwa*.

reac
Tie
Jddrceuicnoifi aw banking

IN THAT IMPORTANT TERRITORYL Vfi
beltOORRBSPOB DBMTI 

I ondoa aod Weetatimter Beak, Loudon. England

„ • x 1 Safe"
Pire» National Bank.

Depart» at at Ml
ALBERTA end BRITISH colvm»u dittoBranches. Canada, 

imerce. New York. Branches ia MANITOBA
TW»AS*

L

55
55
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED

THE BANK 
OF TORONTOon.

>00,000
KXMOO

fncorporaiad by Hey el Charter sad A«t of P
Capital Subscribed 
rod op

*1wmsb:
£3,000,000 ÊM,000,000 
£1.000.000 1 6,000,000 
£4,000.000 no,000,000 

£000,000 • 4,600,000
. EDINBURGH

Hebert0.1l. Uncalled...........................................
Reserve Food............... ..................

Head Office ...
Tmomaj H seras Serre, Ceeerml Mauser.

A. K.Jobs
«eel

BBAKOHH
’TOR.
DRIH.CV.0 Copper CM lapsSudbury » *ArOakrtUe

J. S. Coceera», Hmpn. J.

Set gggssr' 3SFBeveled. p*3b5?^ Wyo«i»r

Beet Port Hope f i pern hart

■■■ York too

■tei’^TJratïrtilidi-M be faneeQ es apdicBSoe
The

seen of

laPreMe

THE METROPOLITAN BANK.
CAPITAL PAID-UP . .
RESERVE FIND AND)
UNDIVIDED PROFITS/ - -,

m ■*.5r 1
•MM

JBSS.

Iess.
HatleaalofleeTi

ee the best
1 ORObrroPSSlADA.WfSS&ZttZ-. I

Letter* of Credit ieeeed. avstt- 
abU vrerywhere. Drafts bought 
aad Mid. Collect war promptly

Every déportaient of BantingTHE BANK OF. OTTAWAjg,
l-SCL.» lrftï1^3ïï53-„â£“rL,S,.&h"------

BOARD OF DIUCTOBI
. DAVID MACLARBN, Vio. P 

Hoe. Georg* 807000.
Edwin C. Whitney.

Goorge H. PwWy. M ^ M(f.

MOBGB HAY, President.
EH. Sou.
J. 1 Fraser.

H. K. Egan. 
Dsnia Murphy.a THE STERLING BANK r

Sense Born, General Manager.
Inspector».—C.G. Pronock. W. Duthie.

•Ixty-SIx Offfoee In the Dominion of Camede
Cronpondenu in every banking town in Canada, aad tbrengboiit the world 

He beak gives prompt attention to all banting buwnre» minerted to it 
CORBRSPONDBNCB INVITED

OF CANADA
Offers to the public every facility which 
their business and responsibility warrant

A SAVINGS BANK DEPARTMENT In connec­
tion with each Office of the Bank.

F. V. BROUGHALL, General Manager.

«

Mm, It. I ------------------------- --------------
Bank of New Brunswick

Notice is hereby given that a dividend of three per 
cent. (3 p.c.), being at the rate of twelve per cent, lit p.c.) 
per annum on the capital stock of this institution, has this 
day been declared for the quarter ending 30th June, and 
that the same will be payable at tlie Bank and its branches 
on the 2nd day of July next. • -

The transfer boots will be closed from the 20th to 
tbs 30th day of lune, both days inclusive.

By order of the board.
R. B. HESSEN, General Manager. 

Th» Bank of New Brunswick, St. John, zotb May, 1908.

aewnilk ROYAL VICTORIA LIFE—CROWN LIFE 
DEVELOPMENTS.

Monetary Times' Office,
Montreal, Friday Evening.

Mr. Rodolphe Forget is issuing a letter to thfe sharehold­
ers of the fcrown Life Insurance Company asking their sup- - 
port of the proposed merger between the Crown Life and the 
Royal Victoria Life Companies for which proposition be claims 
already to have obtained proxies representing forty per cent, 
of the stock. He severely arraigns the management of the 
Crown Life and their recent proposition to shareholders, say­
ing among other things that he thinks it would be a couple of 
generations before the proposed loan would be paid off, and 

-that meantime the true position of the company would be mis­
represented by the loan not being treated as a liability. He 
considers that the Crown Life officials signally failed in ad­
ministrating aftairs^particularly with Wspert to the lots of 
probably #60,000 in investments, although twice warned by 
himself and Mr. Molson. He is satisfied he states there is no 1 
future for the Crown Life Company under the present admin­
istration. A comparative statement of the companies follows.
The assets of each, it is said, should be accurately determiped 
and the merger carried oui on suitable terms anti with proper 
safeguards. ■

mi

JALE
THE FARMERS BANK of CANADAfirst

to its INCORPORATED by SPECIAL ACT of PARLIAMENT 
HEAD OFFICE 1 TORONTO.

DIRECTORS I „ .
Rt, Hon. Viscount Templeton, Hon, President.

_ Cel. James Monro, President.
JWwt Noble, Allen Eaton, W. G. Sinclair, Burdge Gunby, 

• ' A. Groves
LONDON COMMITTEEi 

« Hob. Visconnt Templeton, 
tk.Chae, Euan Smith, K.C.B. C.S.I. and C.

Fhree- l
r the

- K
n the 
lusive.
re will
Fowo,
Three

Henry Higgins

W. R. Travers, 2nd Vice-President and General Manager.
BRANCHES 1

Kie-oeai,
Llndeny,
Millbank.

to be Toronto, Friday.
Mr. William A. Wallace, general manager. Crown Life 

Insurance Company, seen by the Monetary Times to-day 
said —“Mr. Forget is wrong, in saying that he has 40 per 
cent, of the shareholders’ proxies in favor of the amalgama­
tion scheme. Anything between 25 and 30 per cent, of them 
have been revoked by proxies which we have received m favor 
o‘ our plan of reorganizating the Company and putting it 
upon a profit-making and dividend-payifig bas.s. Mr forgeti, 
deceiving h.mself as to his strength. We have a.iuaMy re- 
reived over Oo percent, of the proxiesJti favor of emr 
I will stake my, reputation that we shall rrn'u»>,>' »</* *

•ArM.. D«b,45T

•otOkid Hl"6dal«
K«rwood,

Iro.bT-p.on. WMl-n-to». 
Millon, Springford, Zopbyr.
sEtito. iŒ.u,

Sub-Branche» 1
teSS?Groro. ttU

, CORRESPONDENTS 1 M

l days
Three
r next.

Shaeooerillf,
Verona.Crnigbnret,

Duntford,
get.

IANK Mr Forget*s amalgamation scheme will ac- 
— M„ provincial SOTAt

cent, of them. 0

u.,5e£ina has talked long of the new 
“"'Wings it is to have -

as tenders for theiTconstrucfion are beingI ihe amligamTtion ir based upon the past
tender, must, be received by June 22 nd and 6houU* U. Myobjemo^to.hr Victoria, a»d

",hr ~

"h0B to Saskatchewan’s capital.

««
Hr
lEAUf

9LVMttt

<
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XCanada Permanent v J(' 
Mortgage Corporation

THE STANDARD LOAN 
COMPANY.Security

• •1,125,000.00 
- - $50,000.00 

« • $2,250,000.00

Capital • 
Reserve -

1 For YourHAlf - YEAR!Y DIVIDEND.
Notice is hèreby given that a Divi­

dend of Three and One-Half per Cent, 
on the Paid-up Capital Stock of this f 
Corporation has been declared for the 
half-year ending 30th June, 1908, and 
that the same will be payable on and 

after

. Earnings President:
ALEXANDER SUTHERLAND. 
Vics-Prssidemt and Man Aetna 

Director :
W. S. DINNICK.

Director :
RIGHT HONORABLE 

LORD STRATHCONA and MOUNT 
ROYAL, K.C.M.G.

This Company offers to 
wage-earners a safe place 
for their earnings, with

Three and a half 
Per Cent.Tlinday.tii Secoatf day of illy mil

The Transfer Books will be closed 
from the Fifteenth to the Thirtieth of 
June, inclusive.

By otder of the Board.
\GÉO. H. SMITH,

Secretary.

v
NIA0 omcui

u
NATIONAL TRUST Debentures for one, two, three, loot pad 
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BETTER BE SURE THAN SORRY.

The loss of life as a result of accidents, both jmblic and 
pr'vate, is year by year growing quite alarming. In these 
days of keen competition, life becomes more complex and the 
risks people run in following their own vocation is greater. 
All thid increases the likelihood of accidents and the intel­
ligent man Is he who is willing to pay out a little now for 
accident insurance, so that in case his turn comes he will be 
able to meet bis expenses (which go on whether we will or no) 
when unable to earn. Make no mistake about it, no man is 
immune from accident or sickness, and if you have anyone 
depending upon your being able to be at the office or shop 
every day but Sundays and holidays, then you simply cannot 
afford to ignore the claims which an accident policy has upon 
you.

No form of insurance is so cheap from a dollar and cent 
point of view, and no insurance yields so much real help at 
the time it is mdst needed. It to bettor to have and net need 
than need and net have.

Every little while we are reminded of the many ways in 
which people may meet with accidents, a fall here, a trolley 
collision there and so it goes. While our attention is more 
particularly called to what may be called "spectacular” acci­
dents it is well to remember that by far the largest number 
of people meet with accidents in the quieter walks of life. 
The time to carry accident insurance is nil the time.

For an interesting proposition along the line of accident 
insurance drop a line or telephone the Ocean Accident * 
Guarantee Corporation, Traders Bank Building, Toronto.- 
[Adv.J

ÆMILIUS JARVIS *Co.
-

F 1 ! MRMSESf TORONTO 
STOCK KXCMANG1

16 JORDAN ST. 
TORONTO# ONT,
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Combined Employer», Elevator, Ornerai and Public Liability, Plate (date

Eistaire fc Ugfctfciri, 6m. Acts, Bits 65 AMMe St. E. TORONTO
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THE DOMINION OP CANADA GUARANTEE 
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Writ. 1er particular.

WHO

NROBERTS, General Manager 
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J. E.
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t

TERN Assurance Co.
OLDEST ACCIPfcWT OrPICC. £porated 1851. Fire and Marine.

Capital - - $^300,000 00 
Assets, over - , 3,284,000 00 
Income for 1907 over 3.299,000 00

RMLWOr^PASSENCERS'

LONDON, ENGLAND

year

» «
X Moo

fareHead Office > TORONTO, ONT. CAPITAL (far$5,000,000 btafHon. GEORGE A. COX, President.
. 8. BROCK. W. B. MEULE. C. C. FOSTER,

General Manager -■ Secretary

CLAIMS PAID
$30,000,000 zw

Vice-Prysidem Z mime.
. WORKMEN'S CBt- 

LECTIVE USWUME. 
/S \EMPLOYERS UAIIUTL

V1849.
tfa INORTHERN ASSURANCE COMPANY.
mustc*VThe salient |-points of the report of the Northern Assur- 

Compaly, presented to the shareholders at the annual 
meeting recently, at*e summarized below. In the fire depart­
ment the nen premiums during 1907 amounted to £1,268,468, 
an increase of £40,510 in comparison with those of the pre­
vious year. iThje net losses were £622,876, equal %o 49.10 per 
cent., and th| total expenses of management (including com­
mission) wei: £444,053, or say 35 per cent. The result is 
that, after tie serving 50 per cent, of the premiums to cover 
liabilities uiidejr current policies, a profit was earned of 

— £181,284. Tthe company does no life dr accident business in
Canada. j

kfa, OVance
TheHead Of ice for CuwU:___

BAY STREET, Cor. RICHMOND 
TORONTO

^ Ageoto wasted to prtodpel tows* of Oêé» 
Apply F. M. Russell, General
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- : DEBENTURES theyThe Balance of Profit and J.oss Account amounts to 
£286,995, out of which the directors propose : To add £100,000 
to the Fire Reserve Fund (which will then amount to 
£900,000) ; to transfer £5,000 to the Employers’ Liability 
Fund and ! £5,000 , to the General Accident Fund; 
to pay a further dividend of £i and a bonus of 10s. 
per share (in addition to the installment of shareholders’ life 
bonus) on account of the year 1907; absorbing £ 185,000, and 
leaving to be earned forward to th’e year 1908. The
total Acctimblnted Funds of the Company on the 31st De­
cember am timed to £7,089,229.

I *e t

41% 1
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Write for Fifteenth Annual Report.
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THE PEOPLES BUILOIW 1 LOW ASMOUTW-
Wallace, Oftt., 850,000 telephone debentures have been 

hid for by the ! following brokers :—McKenzie & Company, 
846,065 ; National Trust Company. 847,430: Bank of Ottawa, 
847,805 ; W. Ç. i Brent.' 843.829 ; Brouse, Mitcfielj. & Company, 
845,2263 .F.mihus Jlarvis & Company, $47,555- *
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mummers. This smacks of the We|t ; the moral is that 
the West knows, and knows that it knows-

One might think because the things which were, are 
not now, that Calgary suffers disappointment. But the 
song of Alberta Red has a counteractive effect on dirges 
of reminiscence sung by sentimentalists. Who 
jot for the past when the future is bounded only by 
enterprise? Visitors to the Exhibition will extract from 
the Japanese acrobats a train of thought on the Oriental 
labor problem. The vaudeville show is second in the 
minds of men who come f'om afar, men who want to 
know something about irrigation,. of land values, of the 
sheep industry. When,Toronto can .begin to compare 
statistics with big cities across the 1>order—granted one 
is looking far ahead—and Calgary becomes an enlarged 
Winnipeg in Alberta—folks will hark back to the days 
of 1908; Then they may tell of the good work of 
exhibitions—ingenious advertising mediums.

What led the Government to choose this city? For 
one reason, it is a gencral'divisional point on the Cana- 
dian I’ac'fic. Railway ; and again, the rails of the Grand 
Irunk Pacific, the Canadian Northern, and the Great 
Northern will glisten in Calgary sunshine shortly. An­
other reason : it is growing ; it deserves to grow Nearly 
twenty-three thousand souls there carry on the daily 
task. The Board of Trade and the Hundred Thousand 
Club have helped to trumpet its name abroad. Then 
theie are grain, and cattle and dairy farms, all within 
the district. An American seittler east of the city will 
toil you that he broke and seeded"to Alberta red winter 
wheat five hundred acres of land on his farm. Ibis 
yielded him thirty-eight bushels to thé acre, altogether 

nineteen thousand bushel*.
This Citv iff Silver Spoons knows its fair will adver­

tise, first Canada, secondly Alberta, thirdly itself. Thus, 
the event is important. It will preach the gospel of 
Alberta to congregations everywhere. Something or 
pride, that is, when you know lhat sonie sixty 
of their red winter wheat grades Number One. Weigh 

• it varie- anything from one to

cares a

some

up Alberta oats, too

the jHonrtari) Cun ré
?

(Taranto, Montreal, Winnipeg, Vancouver) 
nmWffr evenv Saturday by the monetary times

RRINTINO COMPANY ;
•Feso W. Fitut.

’—IAMS* J, SALMOSD.

He Msswfsf Tin* was srtsMsbsd Is 1S0!. *s rut #4 CssIsIwsNsd. Il sk- 
», Tes ImKMSsui Joosmal w Csmnsbcs, sf MsstrssJ; Is IS*, 

To—rs Joosmal os

.

! , of Moatrsal; sad TEbTmos
frtmU Trrms #/ Subscription, payhU m s*ww#/ 
s»A Otmt Mule 1V Ueksd Sots* soi

area%1JOO One VMU’Mt 1.501.18 si*w* 0.7#
AOVEirriMMENT IMITE® OM APPUOanOW.

1 M Ùhttroh Mrsot, asi Court Street, Ti
I m *mkk Sweat 

Basra—«ally.
OOToei M2 Board of Trad# Buildin#. T. C. Allea,

" rs. Floes M. 1*7.

pop are mrm eent Olreet to FrtBay evenlnn trwlna. 
we whs resales thorn Into or not et ah, will 

lew If repartie* to the MrsalaMa Pepsutniewt.

•ad•Mpf 4
mn*i

•ad

m
SI

r CONTENTS OF THIS ISSUE.
Cdiprun '

Calgary, Alberta ...
/Of the Eternal Topic 
Still Talking Viaducts

Banking an® Financial 1
Record of Navigation Stock*
Canadian Banking Practice, LVII. ....
Clearing House Return* ...........
Twelve Months' Bank Deposits .1........
Bank St. John Report

Page.
1903,
1994

rt 199$

2010 ,-

1996
loot 
2001 
2001

I
............*. 2002
................ 2006

Scboolboute Risks 
Industrial Accidents, II.

Publie Meney
Money and Municipalities

•peelal Cerrespendanea 1
Notes From Montreal

.

201$

2007
Outlook For Western Crops, Winnipeg 
Canada and the Chinese Market, Vancouver

Transportation 1
Railroad Earnings

-I'**#
2O0Q

: 2001f *

CALCARY, ALBERTA.

Calgary will ’have!the Dominion Exhibition this 
year. If other cities are jealous of this honor their 
Wings have no outward appearance. After all, jealousy 
if only a phase of ambition. Edmonton, Lethbridge, 
Moose Jaw, Brandon, Regina, Medicine Hat, may all 
kre their eyes on the Government exhibition grant ; but 
4n year they will pack their grips, travelling with light 
kafts and heavy purses to a city born with many silver
tpowis.

Pathos is in the appeal issued by the Exhibition 
promoters. Come, they say, before the Indians and cow- 
ky« and the fascinating Western life are forced far into 
tk background by the energetic wheat farmer. An 
Hwtration of a horse-backed rancher brought to bay by 
a *heat «took adds significance. Wheat is making a 
kh against romance. Business is ousting sentiment. 
Tk binder is chasing the wild horse over the horizon. 
When you visit Calgary in July they will show you some 
old-time rough riding by real cowboys.' You will see 

*0 “some real Indian races." The farmer knows well 
tw>ogh, that the Indian and the cow'boy have all but 

their home .from the prairies to the circus, 
^"«•th riding and the squaw races will be tendered as 
**®*pment. just as in Delft, and Rouen, and Berlin 
7*7 putNip quaint figures and customs like puppets for 

tourists’ inspection.
I Where years ago there was one cowboy there are 

** hundreds of stooks. Western wildness dings to 
but only a tinge to remind one it was born o 

prairie. The story of the ranchers who upset the 
"•"riling show blows around as the winds. It happened 
* Calgary. The feature of the circus come to town was 

exhibition of lariat throwing, probably by men who 
®wl tdl you more in a minute concerning f*»Pulo“* 
?** than in a week regarding the real West. But the 
7%ary boys rescued tradition from the b°ttom o * 
2» «hum. They turned up at the show and roped in 
** *eir lassoes the whole contingency of cowboy

J

llje Jtlmtctarn Simes
Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, i860; 
the TRADE REVIEW, Montreal, 1870; and the JOURNAL OF 
COMMERCE, Toronto.
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elsewhere.fifteen pounds heavier than oats grown 
Alberta barley takes first choice of the Eastern breweries. 
Another of those silver spoons is its live stock possi­
bilities. From a ranch near Calgary came Robin Adair, 
a brave-looking hackney, which trotted over to the.- St. 
Louis World's Fair to pick up a first prize. Alberta 
cattle is jknown by the men who sail in ships. It is 
worthy of exportation. The district of which the exhibi­
tion will tell owes much to Providence. Folks admit 
that betweenwhiles. The Chinook winds, from the banks 
of the Tower Columbia River, help to make an ideal 
climate. Stories of the fifty-feet-of-snow and the frozen- 

' to-deatli variety, are only money-making devices for 
tickling the ears of far-away Yankees. This July many 
of our neighbors across the international boundary will 
press Cajlgarywards. They will smile then at those 
winter' fajry tales.

A happy thought when you are traipsing around 
the fair grounds—Calgary is but one city of dozens 
building up a wonderful country in the West. One will 
learn more, perhaps, in July of Alberta than any other 
Province, more of Calgary than any other city. An 
elasticity <j>f conscience ailow’s humafi beings to say every­
thing gfxkl <>f themselves. Others may do likewise. Let 
four imagination slip away for a little trip across 
Alberta. [You cannot forget the City of Silver Spoons 
anyway* It is helping to make things.

ëelse but a labyrinth of arguments and figures. Looking 
at the question from a purely commonsense stand, it is a 
matter of wonder that a maze of tracks on Toronto’s 
waterfront should tell a story of backwardness to thou­
sands of visitors, if only those who stream in through 
the tourist funnel of Lake Ontario. A glance at the ruins 
monument to the, Toronto conflagration of four years 

might lead to a conclusion that this backwardness

it
ë

*

ago, 
is native.

5U
*>!The science of progress, the plane of civilization, 

are judged by the respect a country holds for lifeànd 
property. When it is possible to witness holiday folk 
climbing beneath railway cars in order to cross a track, 
the estimate of American civil ization drops a notch. In 
older countries the railways would not fight such a 
viaduct project ; they would help it. In this instance it 
is one, technicalities aside, which ultimately will benefit 
the transportation companies, as also a city, which must, 
in the course of things, become a leading metropolis of 
the continent. If precedent is needed it can be found 
almost anywhere. »

The fate of so many public undertakings is de­
cided by legal battles. Take the present case. A witness 
for the city was upon the witness stand for some ten 
hours. He was examined, cross-examined, and cross- 
examined crossly. There is admiration for the dogged 
persistency of the legal luminary ; there is sympathy, 
too, for the resistance of the witness. Cross-exatnination 
is a fine art ; it takes skilled men to carry it on. A wit- 

asked how he computed certain strains. By

«
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ness was
various tables, was his reply. But counsel would not 
accept this, desiring to know exactly how the computa­
tions were made. In other words, the witness should 
have several hundred pages of figures memorized.

The city has a scheme for raising passenger and 
freight traffic upon a viaduct. The Board of Trade pro­
poses to raise only the passenger tracks ; while the rail­
ways propose to bridge here and there when and jxhen 
necessary. There is evidently a belief that the passenger 
train is the danger vehicle. A glance at the railway 
statistics for the year ended June, 1907, shows that 70

2 injured on Canadian 
passenger trains as a

it
indi
dire
toi
ifao

shri
st
moi
aipassengers were killed and 35 

railways. This is the record of . _ y
twentieth century Juggernaut. The number of employees 
killed was 249 and 1,126 injured. Lnder the heading 
struck by trains, locomotives or cars it is seen that^85 
were killed and 130 injured. It is impossible to tell bow

sacrificed to the

am
has
u8,
tor

many of these employees’ lives _ , ,
progress of passenger and freight trains, respective). 
Another pertinent head is trespassers, and they agvt 
largely in the casualty list—195 killed and 125 injur 
It is significant that under this heading is mdtided 
person' at a public crossing, or at a railway station, ine

Railway Department states »
who

were
Sou
It t
Dm
t*ei
and
SoitDeputy Minister of the

his report that such accidents occurred to persons 
had attempted to cross the track or pass under or 
trains in cities when the guard-gates were ... 
must be remembered that some crossings are 
guard-gates. In one way and another, whether as 
passers or non-trespassers, 69 persons were 
crossings during the twelver-month period, 
jured. From these figures one can gather only a 8 
idea of 'the destructive power, respectively, of 1 6
and passenger trains. But in them there is amp»

g Toronto may get its viaduct after a strenu‘J*^ 
Opposition may prevent other cities from wag* .
It would never do for the country to catch a 
epidemic.
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Ca»EDITORIAL NOTES

The boxes containing the ballots cast neai\r 
Clelland-Hearst mayoralty contest in 
three years ago, which have been the object 
since that election day, afe to be opened, 
decision of the Supreme Court. The humour

f
#rin
depr
•hou

OF THE ETERNAL TOPIC.
j. - * f

et of mystery has enveloped the Steel-Coal
isperings as to what will and what will ijpt 
heard; semi-official announcements, stif-

HA blH
dispute, 
happen a
ficiently tiinged with wiseacreism, have been made; and 
the disputing companies have all but engaged in con- 
trovfersy of the You're Another Variety. Added to this 

the ponflicting cables of which the disputants knew' 
nothing, and the delay, the onus of which each placed 
upon the other’s shoulders. In the midst of the interest 
thus aroused, the primary points have been^overlooked.

Two industrial companies came to logger-heads. 
Wisely or ilniisely, they decided to allow a third party 
to intervene. In two judicial courts a decision was given 
against one of the companies. Still feeling dissatisfied, 

ppeal viras made to the highest ■ court of all, the
conferences in

were

an a
Privy Council. Then came the peace 
which peace seems to have been a Will o’ thp wisp. Of 
talk regarding pressure, to enforce an amicable agree­
ment therie has been moqh. Mr. Plummer once said they 

deciding their disputtfjm the courts which a Canadian 
constitution ! has granted yon that purpose. Outside pres­
sure therefore, stands iri S tRvmewhat peculiar position.

Four ways are opemsjo end the dispute. Mr. 
Plummer miist give waÿ,;%!r. Ross mustj-give way; the 
Privy Council must give their decision; or the com­
panies must be forced to a pacific agreement. It has 
been hinted that the banks will help to accomplish the 
last-named feat.; But this is a long step. They, and 
every<i>ne else are anxious that the case shoufd be settled. 
To fotee oliVe sentiment would be found more difficult in 
practice than it appears upon paper. The consequences 
of thie decision by the Privy Council are naturally 
serioujs. 
alone she

are

I

One company’s back will- be broken. This fact 
uld be sufficient to brink the conflicting parties 

The Coal Company doubtless will have to 
make fur her concessions, before the Steel Company feels 
the right ground for discussion is being paced.

to terms.

STILL TALKING VIADUCTS.

Some seventeen or eighteen years ago a report was 
made upon a viaduct ^scheme for Toronto. This fact was 
elicited in examination during the sitting of the Do­
minion Railway Commission last week. So the subject, 
without bU-kering, can take honors for age. Considering 
the proposal frotp the technical viewpoint, there is little

!

■
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(Mit in the fact that William Randolph Hearst In Western Canada the result of tight money has been 
the ballot boxes have remained unopened noticeable everywhere—except in the realms of amuse­

ment. Brandon, for instance, a progressive Manitoba 
city, i with a population of 
supporting three theatres,
the trio are said to be making money. Ten thousand 
dollars has been subscribed in .the sqme city—three 
thousand of it paid up—to finance professional baseball 
this year. These examples could be multiplied again and - 
again. They prove that money is comparatively plentiful.. 
Circumstances have drawn it' from many everyday 
financial channels, and it finds employment in amuse­
ment. With the return of full confidence—in the crops, 
the country, the investment markets—money will pro­
bably find its way into the deposit accounts. Amuse­
ments benefit by depression ; they are not always flour­
ishing when money is plentiful.

* # * *

* I «ally imagines
à**.** thr“ year.s-. . .

s. Looking 
and, it is a 

Toronto's 
ss to thou- 
in through 
at the ruins 
four years 
ckwardness

twelve thousand, is 
nightly shows, andA record of Cobalt shipments was wired to a Halifax 

p. the other day via New^ York. Why?

An English journal, in writing of a financial firm, 
dites they are “fraudulent stock and share dealers, 
Sly bankers, sham investment experts, and pests of 
yjety.” This seems to be calling a spade a spade. >civilization, 

for lifeànd 
icliday folk 
>ss a track, 
i notch. In 
[ht such a 

instance it 
will benefit 

which must, 
etropolis of 
i be found

The wealth of the Rawhide mining camp in the 
Western States is admittedly great. Judging by the local 
newspapers' headlines, and some of the brokers’ adver- 
ri*ments, the camp seems to be rightly named—more 
specialty from the small investors’ viewpoint.

* ♦ * #

Less of murder, more of the wheat crops ; less of 
die sordid, more of the virtuous ; less of the undesirable 
isifiridual, more of the ideal nation—all this and more 
» nettM in our newspaper columns. Stories of blood 
caier to the sensual ; stories of the green wheat dp not. 
Depression is intensified by trumpeting horrors abroad; 
cenfideoce is restored with the growth of the feeling that 
m are njen. What is the crime of the Canadian wheat 
aoes,;that they should be given only a few inches of 

while to bloodthirstiness, big type and

The unanimous opinion of many Canadians returning 
from a trip to Britain is that the Bank of England rate 
will continue low this year. And this is according; to 
economic tradition. After abnormal bank rgtes there is 
usually a prolonged period of low rates. In November 
last, the English bank rate was advanced to seven per

No less than

ings is de- 
A witness 

r some ten 
and cross- 

the dogged 
sympathy, 

examination 
on. A wh- 
itrains. By 
would not

cent., the highest in thirty-four years, 
three advances were made to that point within eight 
days. In November, 1873, the rate was as high as nine . 
per cent., and on* two occasions, 1857 and 1856, it 
reached ten per cent. These three years were panic 
years. A glance at the figures ruling immediately after 
shows that low money rates have prevailed for quite a 
while after unusually high rates. Take the year 1857— 
in November, the rate was to per cent. ; in December,
8 per cent. ; in February of the next year, 3 per cent. ; 
and in December of the next year, per cent. In 1873, 
the rate was 9 per cent in November, gradually dropping 
to 4^ per cent, in December, and to in June of the 
following year. Last year, the jj! per cent, rate was 
reached in November, and has been reduced gradually, 
until at present a 3 per cent, rate rules, with a prospect 
of a yet lower figure. The primary reason for this, 
perhaps, is that the high bank rales scatter confidence 
to the four winds. Capital becomes cautious ; money 
becomes plentiful, due more to depression than anything 
else. Frequently at these times there is marked appre­
ciation in high class stocks and bonds. This, perhaps, 
is the best one can say of very low bank rates.

wrspaper space,
,blf a page are bestowed ungrudgingly?

*

Whereas Canada hopes to have added well over a
population by the end ofquarter of a million to her new 

the present season, as was the case last xear, present 
indications for the United States point in the opposite 
iriction. Last month, the aggregate arrivals of aliens 
to the country was, only 41,274, or over one hundred 
thousand less than for the month in 1907. For the four 
■erths of this year, the immigration figures show a 
shrinkage of close upon three hundred thousand. XV hat 
is even more striking is the fact that this restricted 
Movement has been accompanied by unprecedented 
migration. The outward flow last month was 62 per 
cert, more than the inward, and during the four months 
b$ resulted in a net loss in foreign population of 
08,631. These fqcts are convincing, testimony to the 
attractions of the Dominion.

* * * *
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A Mexican exhibition is being held in London. The 
Southern Republic is bidding for capital the world over.
It has obtained a fair share of Canadian capital, two 
Dominion companies alone representing something like 
twenty million dollars. Its mineral wealth is well known,
*®d the country has become famous also for agriculture.
S®”* nine hnudred million dollars of Lnited States 
t^ûtal is invested in Mexico. Against this about seventy 

.million dollars of British capital are sunk in Mexican 
«erprises. One attraction is the protection which 
caPttal is given. The Mexican Government is as straight- 
kward as one can expect Governments to be, while 
President Diaz is an admirable and tactful ruler.
J*»* are just, and are carried out strictly to the letter.
P* Commissioner in charge of the exhibition says t ere 
u no country in the world where a business man, eit er
capitalist or worker, has such magnificent chances o reserves fide nee th;s h,,arded money

and a carenr. Aside from I he fuel that Canada ,he rnstorat. n.of «■ h„„ thc
®*ea a similar claim, Mexico has many reasons o again tome York Assay's Office supply of ,

-Me Canadian capital goes there quite freely »s also case. U« week <he NewVork Assays
(Slier parts of southern North America and .011 got i-'rs 'hn , . . utilise -oin to cater tu I he ship.

*■*». Two sides there are to this; and in the word, the bapkeri„r U required to ship
schoolboy it might he said. Uhat .as ment, • „ ^ ^ (fold bar, bring no

V*»da done to deserve this? * factor opinions were divided as to whether the
Three million dollars 

half of which consisted 
little likelihood of an early

Financial prophets some weeks ago predicted an 
outflow of gold from New York to Europe of . some 
twenty-five million dollars. Their only fault was under­
estimation. The total shipments of the present move­
ment, which commenced early m April, have amounted 
to more than thirty-five million dollars. Before the <a 
for gold has ceased, probably fifty million '^|U
have been exported. It has left America ,n considerable 
sums, eight million dollars, for instance, being taken , 
within seven days. Last fall the gold stream went the 
other way ^Europe sending at a premium to America 
about one hundred million dollars. This was needed ap­
parently because of the revival of the stocking-bank, and 
the tendency of some of the American public to hoard* 
their money. Gold was necessary to make the bank

substantial. It was reasoned then that Upon
would

riuous fig**1- 
aging war-

viaduct1 a

f longer a
gold exportation would continu» 
were exported on XX ednesday, 
of gold bars. There seems." 
cessation of the movement.

in the >k' 
ork, nearly 
of litigation
This is * 
snot in*

financial 
In Britain,

-Whatever else suffers from the effect of a 
?latency> sport and amusement do not. „_
"Session prevails ; yet nearly one hundred an e< 
™°usand people paid to witness a football game t ere. !
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CANADIAN BANKING PRACTICE. 

By H. M. P. Eckardt.

LVII.
To resume the description of the clearings. After 

all the sheets arc balanced and the difference or balance 
which each bank has to pay, or receivp, arrived at, the 
sheets and slips arc handed to the clearing house 
manager and balanced. The total of the debit balances 
should balance with the total of the credit balances. 
Everything being found correct, the manager signs a 
slip for each bank, stating the amount of the debit or 

I dredit balance it has to pay, or receive, and the clearing 
is completed.
Importance of the Clearing House.

The messengers and clerks from each bank hurry 
home with the parcels they have received, and the 
clearing house sheets that contain the records of them. 
They arc given to one of the tilers, and the contents of 
each parcel are carefully examined to see that the 
amount claimed to be there is actually there. There will 
be in each a list of cheques/and bordereaux, with speci­
fication of cash. The cash is counted, and the cheques 
ticked off on the list. The ledger-keepers examine the 
cheques to see that the signatures are authentic, the 
endorsements in order, and that funds are held for 
them. If jajny item is missing, if there are any cheques

are not sufficient funds, or if

/

in the lot for which there
there is a shortage in'the cash of any parcel, demand is 
made direct upon the bank that sent the parcel, and it 
has to seritjl over cash to rectify the mistake. If it does 
not do so, the bank* can, if It chooses, stop the settle­
ment of balances at the clearing bank until its claim is 
satisfied. At a certain fixed time, usually from twelve 
o’clock to Half-past twelve, the debtor banks must pay 
in their balances at the clearing bank. Then from half­
past twelve! till one, provided the clearings have not 
been stopped, anti provided a the debtor banks have 
duly settled their balances, the 
draw what is coming to them.

It wii| be remembered that the panic in New York 
was precipitated by the fact becoming known one day 
that the Mercantile National Bank of New York had 
been unable to meet it's balance at the clearing house in 
that city. As failure to meet a balance promptly would 
be„tantarri<>unt to a confession of inability to meet oblf- 

, gâtions, all the banks arc most particular to be prompt 
, in their payments. The operation of meeting these 

balances furnishes a daily test of the solvency and pre­
paredness!: of every bank in Canada. In the event of any 

■‘bank becoming straitened for cash, probably the first 
" indications would be seen at the clearing house.

City Telleirs' Additional Duties.
TpllefS in the city offices have some duties which do

% not fall tp tellers in country places.! One of them is to 
fill requisitions from the branches for the bank’s own 
ndtes. ! Inj a bank which Has numerous branches a coh- 

3 sidcrable number of parcels will have to be sent out 
daily. This" department is especially busy when the crops 

being financed and the ^“circulation” moving 
rapidly opt.

Then at the head offices thedc is the duty of looking 
after the Worn and mutilated notes. A banknote may 
last fromj three to five years in fairly good condition. 
Çach bank desires to keep up the quality of its notes in 
circulation. People will hold a new hill longest, and will 
get rid of dirty or torn bills first. So the banks try to 
keep their notes clean and sound. It would be too much 
expense to pay out nothing but hew bills, but the tellers

/

are
<

V

V.
i

art instructed to carefully weed out the worn and torn 
notes among their receipts, and to forward them to the 
branch at head office. From all the branches these 
packets of “disabled” notes keep coming in, and they 
have to be got ready for the “burning,” which is a 
ceremonious affair. The teller who receives them cancels 
them by stamping them or cutting them with a machine, 
and keeps them till he gets a round amount of $5/100, > 
$10,000 or more. Then an officer from the head office* 
deputed to count and sort them. They are to be sorted 
into the various issues (the issues are usually known bjf 
the dates on the bills). Then the bills of each issue are 
arranged according to the letters and numbers, and a 
record taken of all the numbers in the package. After 
this is done the bundle is packaged up, sealed and 
marked with the head office man’s signature. It is also 
marked so that it can be told at a glance what record of 1 
numbers refers to its contents.

tV ■

INEWS AND NOTES.

The Royal Bank of Canada has opened a branch at Grand 
Falls, N.B. ' \ v

A branch of ihe Bank of Commerce may be opened at 
Rosebank, Man. ...

The annual meeting of the Sovereign Bank will be held 
at Toronto on Tuesday, July 14th.

A building on Charlotte Street, St. John N.B. has been 
leased and is being fitted up for an office of the Bank of son 
Scotia.A new branch of the Montreal City and District Savings 
Bank has been opened at the conter of St. .James Street,
M°DThe^ Bank of New Brunswick is opening a branch at 
Chipman, a village on the Central Railway, some forty oiks

ThiT Mackay Companies has declared the regular qui- 
terly dividend of one per cent, on common and preferred 
stocks, payable July 1st to shareholders of record on June
,3thThe Canada Landed and National Investment Com,
pany, Limited, have declared a dividend of 3% P«
the current half year, being at the rate of 7 Per ccn • P®

east

upon
Great Britain, while 34 Associates were

■Zëlife i«kiitiS£g as-:omnanies. He has already five or wmimmmThe Canadian Bank of Commerce sends 
map of the City of Toronto, showing the location « 
etc., and also of the bank’s various Toronto branche . ^ 
/nap is so excellently prepared that it will pr 
many offices for private homes. romnany a*

The London & Canadian Loan and Agency 
moving from their present quarters at 103 Travei)eo' 
Toronto, tq the ground fli or of the Commerc rt by 
building at 51 Yonge Street. The Bay s’r*e*P * 
been leased for 09 years by the London & Canad.M v ^ 

« A year ago, or more, the Canadian Brass U y
menced business in Galt, the town loaning 
four per cent., while the company, consts g ,„peais, 
Americans, were to invest a like amount. 1 m , * 4*
they were unable to do, and they assigned , ^ ,
London & Western Trust Company. The '""".IS 
first mortgage on the plant, which is well c *

The Imperial Bank has decided to m<*« ^ Hint
Toronto just west of the comer of Spadma A ntzr\* three 
Streets from the building which it has ocupi y tk
years, to the new building now in course « 5301*1
south-west corner of the two streets for the M. • jgye 
Benjamin and Companv. Th bank has tak. that the ** 
of the corner of the building. It is not expec

t
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STEEL-COAL DISPUTE ( A LULL.

Apparently there ir nothing going on now as to settle­
ment of the Steel-Coal affairs. From present appearances 
there will be no-further effort in-that direction for some time 
t,j come. As to the delay in the Privy Council case, the 
Monetary Times has beard from the presidents of both com­
panies.

days i—“ Owing to the delay in com­
pleting the record of the case, which it falls on the 
Coal Company to furnish, there is no possibility of 
getting the case before the court until October. This record 
is not even now completed, and by the rules of the Privy 
Council all recdrds for cases coming on in July must be com­
plete before ist May. The Steel Company's case can only be , 
settled after the record is completed, and the formalities take 
more time than will be available.”

Mr. Row aayei—”1 may say that the Dominion Coal 
Company is in no sense responsible for ibis delay, and further­
more we have a letter from the Steel Company’s London 
agents written to our agents in London freely admitting this 
fact.”

Mr.

t
WESTER* CANNERIES! PREMIER DP SASKATCHE­

WAN NOT A DIRECTOR.

That the Honorable Walter Scott, Premier of Sas­
katchewan, has been elected a director of the Western Can­
neries was thé information poblilihed in a Medicine Hat 
journal. Knowing that such an election would not likely 
have been made with his consent, we communicated with the 
premier in question, who informs us that our letter is the 
first intimation of the matter whièh he tas received. No 
permission on my part has been granted, or even requested. 
Since then a correction has appeared in the Medicine Hat 
paper, wherein it is stated that the Honorable R. W. Scott, 
Secretary of State, at Ottawa, is the director m question. 
The first announcement is likely to have achieved its object 
before the correction appeared, Such incidents count 
little in this company’s history. ! %

CONTROL OF BOSTON AND MAINE.

the-Boston and Maine Railroad is again a 
icial world. A current rumor states that the 
idson Railroad has bought out the New York, 

New Haven nd Hartford stock holdings in the Boston road. 
Naturally the name of railroad magnate Harriman was 
dragged into the story ; with good cause, as Mr. H*"iman is 
a prominent figure in the direction of the Delaware! and Hud- - 

Various officials asked as to the story, defied any

The fate 
topic in the

son.
fnegotiating ‘‘l^’ £ 2»53

States coast line to that point. •‘The total mi âge operated is 
. 287 of which . 612 miles are owned, and ,67$ miles are 
leased The gross earnings of all railroad» owned, ,ea**d« 
controlled, nd affiliated for the fiscal year ended June 30th,

1906, were

CROWN LIFE—VICTORIA LIFE.

(Continued From Page 1989).

having been unable to pay one cent of profits on them, Mr. 
Forget talks of mismanagement. I may say that when Mr.

aging-director, the company had only fi<booo..
£5. its entire paid capital. Regarding the $60,000 loan, 
would point out that the company-has neverSaws»**• rsfSftHHHSïii sal .w. ■

"Zd, L ih. poe.ibie coo.iD.ency of even,

ahrass at wp* srssa. z:. ■

a stock^ Lhich he was very largely mterésted, 

but which was at the l,me paying on > ’ «* r recommended

-t - FriH";-ESSftaSmSSTt F ,he «—»•
in expenses'a sum of $21,«y.
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,nll be ready for occupation before a couple of

rt «.nual meeting of the Farmers’ Co-operative Har- 
...» Machine Company, the headquarters of which is at 

Sffcî Ont was held at Toronto last week, when the old 
were re-elected, and empowered to arrange for the 

™fTi,to0oo of authorized and unpaid capital, by the issue S&rential share,, bearing a dividend of eight per 
to be paid out of the profits of the company each year, 
authorized capital of the company 1» S$00,000. The 

2tmrs were also directed to make certain changes m the 
ZSEkZ" binder, and not to build a, many as formerly. The 

ofthe comply arc Me,,,., y. J. Clekey, WM-by, 
ÎSttg director; T. H. Legge, Temperanceville; R. C.

Mritby; James Ley, Ellemcre; A. B. Haines, New- 
2^; W. Oke, Whitby ; Alfred Griffin, St. Catharines. 
^Whén it was announced that Wm. Jennings Bryan would 
•Uns* the Chicago Bankers’ Club, it was expected that the 
*Tmonl of the presidential candidate and James B. Forgan, 
guident of the First National Bank of Chicago, would clash. 
mT Bryan kept up his reputation for dramatically making bis 
uhit cutting deeply, and then pouring balm upon the wound 
dTtbe shape of his characteristic humour. “Will any one tell 
me dut the law was enforced in New York during the panic?
2e asked. There was no answer. “I will stake my reputa­
tion.” Cried Mr. Bryan, more vehemently than ever, and 

- n^Vino- slowly, “that the law was not enforced in New York 
during the panic.” There was no answer. “And I will say 
further,” resumed Mr. Bryan, smilingly, “that if the law had 
ken enforced in New York during the panic the panic would 
kave been a great deal worse.” Then came laughter; and
the air was clear again. . ..... ~

Tht Dominion Securities Corporation, Limited, are ■oner" 
ing $$00,000 Suburban £Spid Transit Company, $ per cent, 
first mortgage gold bonds, which are guaranteed both as to 
principal and interest by the Winnipeg Electric Railway Com­
pany. The Suburban Rapid Transit Company was organized 
in 1002 for the purpose of Constructing and operating an 
electric railway from Winnipeg westerly to the town of Portage 
la Prairie, and northerly to the village df Stonewall and inter­
mediate points. Its charter empowers it to build and operate 

l telephone and telegraph lines between these municipalities, 
and to dispose of electric light, beat and power. The road 
also has a right to carry freight. At present it operates 'torn 
the western limits of Winnipeg to Headingly on the north of 
the Assiniboine River, a point about 13 miles distant from the 
Western metropolis. The present issue is a first mortgage a 
the rate of about $30,090 per mile on the lines and properties 
of the Rapid Transit Cdmpany, comprising in all 16.94.miles 
of track. The mortgage provides that all future bonds issued 
to cover extensions must not exceed the rate of $20,000 per mue. 

•' The net earnings of the Winnipeg Electric Railway last year 
amounted to $946,675. Deducting the interest on bonds, 
amounting to $386,667, there is a balance available for inter­
est on Suburban Rapid Transit bonds of $$6,000. t ne 
amount required for this purpose is $25,000.

$ANK OF ENGLAND RATE TWO AND A HALF.

anticipated. Might rates prevailed dunng last >car- * 
last time the rate dropped as low as 2% per cent, was in 90$. 
when that rate was in force for 182 days. For six > 
nous, as far back as 1899, no lower rate than 3 "“V*”
in evidence. The present rate indicates an era of ea.
in Britain, due unfortunately more to depression tha p 
perity.

LA BANQUE NATIONALE.

The operations of La Banque Nationale during the pa<

C&t ScvaSf m?'$. g-*-? sus
5* '$34^7 56,3 including. £ fiS™ at tbe credit of profit

and loss on April 30th, 1907- of Tlf ii' wr cent been distributed in four quarterly dividends of tUj** • 
each, and $,50,000 has been transferred to the resewiu 
which at its present figure of $900.000 rep carried f^. 
cent, of the capital. The balance of S$*t5*4_•« war a
ward to the next account. In the cirrums . deposit
noteworthy feature of the report is the far twr]vr

ss wrhJaKb,r arzfe.
“the institution for whose stability and welfar 

•Ponsible.
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7
3#th April, 1900.IMPERIAL BANK OF CANADA I

1908.

• 1*907,042 00

date)

Deposits by other banks in Canada

Tot^l liabilities to the public 
Capital stock (paid-up)
Rest Account . ...............;......
Dividend No. 71 (payable 1st 

May, 1908), for three months, 
at the rate of it per cent.

24,191,658 14
30,150,125 57 

113,641 32
The chair was taken by the President, Mr. D. R. Wilkie, 

and the Assistant General Manager, Mr. E. Hay, was request-
t(* ‘The1 assistant general manager, at the request of the 

read the report of the directors and the statement

$33,180,808 89
4,96S,7Î7 50

$4965,7$7 50

chairman,
^^qfpaffairs.

The Report.

!h! «stil'of the6op“ït,“ oMhe b»k foMbe «bicb

ended^on ^at^day.^ ^ ^ ^ after making full provision
for all bad and doubtful debts, for interest on unmatured b lls 
under discount, for the usual contributions to the Pensmn 
and Guarantee Funds, and also for the special contribution 
to the Pension Fund of $25,000, authorized underby-lawNo. 
28, and fcjr the payment of all Provincial and other taxes, 
amounted to $721,175.07, which has been applied as follows.

(a) Dividends have been paid at the rate of ,,
iij per cent, per annum, amounting to ...$535,524 21

(b) Bjwk premises and furniture account has 
been credited with . .......

(c) A (special fund has been set aside and
applied in writing down the bank’s invest­
ments'!. . . .........................................;............

(d) Profit and loss account has been increas­
ed by . .........................................................

135,460 98 
80,496 13

475,914 62

t per annum . . ...............
Rebate on bills discounted........
Balance of Profit and Loss Ac­

count carried forward .
5,657,639 23

$43,804,195 62

♦ At—to .<
Gold and silver coin .......... $i,m,575 *7
Domjnion Government notes . . 5,999,586 00

$7,111,161 27

189,621 89 
1,368,555 38

651,185 74 
453,905 82

317,387 43
Balance due from agents in foreign countries.. 1,545,37» 24

Deposit with Dominion Government for secur­
ity of note circulation. ...L ................

Notes of and cheques on other banks.............
Loans to other banks in Canada, secured, in­

cluding bills re-discounted . .................... .
Balance due from other banks in Canada.;.. 
Balance due from agents in the United King­

dom ..........................................................................

36,052 55

100,000 00

49,59$ 31

The premium, amounting to $191,809.06, received on an 
equal amount of new capital stock has been credited to Rest 
Account, which now amounts to $4,965,757-50. ,

Branches of the bank have been opened during the year 
at the corner of Bloor Street and Lansdowne Avenue 
(Toronto), at the corner of King Street, and Sherbourne 

• Street (Torontd), and also at Port Arthur. Marshville, Port 
Robinson, Cottam, Amherstburg, South Woodslee, Harrow, 
Niagara-on-the-Lake, St. Davids and Thessalon, all m the
Province of Ontario. . , , - „ .

The head office and branches of the bank have all been 
' carefully inspected during the year, and your directors have 

again much pleasure in bearing testimony to the faithful and 
efficient manner in which the staff have performed their

The wihole respectfully submitted.

$11,637,188 77
Dominion and Provincial Gov­

ernment securities . ...
Loans to Provincial Govern­

ments . ............... .............. ;
Canadian municipal securities 

and British or foreign or 
colonial 1 public securities 
othep than Canadian........

Railway and other bonds, de­
bentures and stocks . .... L. ~

•534,6i8 07 

915,843 73
v

1,604,558 89 

673,074 83
3,728,095 52 

3,356,607 96
Call and short loans on stocks and bonds in 

Canada .....f. •
$18,721,892 19

Other current loans, discounts and advances.. 23,862,81260
Overdue debts (loss provided for)....,............ 24>'°4 V
Real estate (ofher than bank premises,..........  26,84549
Mortgages on real estate sold by the bank...; 49,”9 7°
Bank premises, including safes, vaults and

office furniture, at head office and branches 1,100,000 00 
Other assets, not included under foregoing, 

heads . ................... ..........................I............. .

v.

1 D. R. WILKIE, President.

30th April, 190*.

PROFIT AND LOSS ACCOUNT.X » 18,671 3»
Dividends Nos. 68, 69, 70 and 71, paid quar­

terly, for year ended 30th April, 1908, at 11 
per cent, per annum . / ........................

$43,804,19$
$535,524 21

$■
D. R. WILKIE,

General Manager.
E. HAY, if

191,809 06

36,052 55

100,000 00 
474,9*4 62

Transferred to 
Written off ba;

cotint 
Special ;

Assistant General Manager.

motions were presented and carried on­

premises and furniture ac-

appropriation applied in writing down
’l (investments . . ... ..jr.........-----

Balance or account carried forward . ..................

..
The usual

animously. , _____ .
The scrutineers*appointed at the meeting reported _ 

following gentlemen duly elected directors for the en 
year: Messrs. D. R. Wilkie. Hon. Robert Jaffray, *■- 
Ramsay (of Rowland, Stow, Scotland), Elias R°8***» 
Osborne, Charles Cockshott. Peleg Howland. Wo. W* 
(Winning), Cawthra Mulock. Hon. Richard Tomer V” 
bee). Wm. Hamilton Merritt. M.D. (St. Catharines)-

subsequent meeting of the directors, Mr. ,v_- 
Wilkie was elected president and the Hon. Robert J 
vice-president for the ensuing year.

bank

$1,339,300 44----------

$426^16 51

\ L';
Balance at credit of account 3<fth April, 1907,

. brought forward . ...................... ................. .
Profits f|or the twelve months ended 30th April# 

. 1908,1 after deducting: charges of manage- 
ment and interest due depositors, and after 
making full provision for all.bad and doubt­
ful debtjs, and for rebate on Bills under dis- 

, . count 
Premiunr

h I At a

721,175 07 
191,809 06

,1 4 4‘A# » *,, 0 , ,
received on new carnal stock The twenty-seventh volume of the Bankers' Encyclopaedj 

published by the Bankers’ Encyclopaedia Company, 
1402-77 East Jackson Boulevard, Chicago, cooes to W— 
week. It follows its immediate predecessors in *c0^e’t -u, 
taining a list of commercial banks, bank directors, 
towns, bank attorneys, and a map of each State. « .
ada is devoted a section, comprising a list of Canadian^ y

------------------- Canadian bank directors, and Canadian lawyers- *
$4,965,757 50 much other useful information, and the whole volume » 

fully indexed.

Ï
$1,339,300 44:»

j j / Rest Account.
|t credit of account 30th April, 1907.. $4,773,948 44 
received oil new capita) stock

Balance 
, Premium 191,809 06

1

)

'i
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LA BANQUE NATIONALE.

«999
lume 4i.

The balance at credit of profit and loss,
on 30th April, jgoy ................. 4. ;.

Premium on new stock .......... ...................
The profit* of the year afftr providing : 

for accrued interest on deposits, and 
for bad and doubtful debts

• 64.060 00
• 2,575 20Forty-Eighth Annuel Report

The forty-eighth annual general meeting of the sbare- 
wdiersof this institution was held at the office of the bank,

rtUSST*£KK a.
nouveau victor Châteauvert, Nazaire Fortier, Victor 
1HEta/ Charles.Pettigrew, Rev. Canon P. N. Thivierge, 
■^Tancrède J. Paquet, Chas. A. Chauveau. E. T. Couillard, 
îtoh. A Dccbène, Geo. Demers, Frs. Delisk, N. Arthur 
n«Lt C Narcisse Hamel, Chas. Jobin, Chas. Koening, Elzear 
labrèâue, M.D., F. Délisle, Jr., J. I. Lavery, S. Ed. Gagnon, 
iTiwt L’Arrivée, N.P., Chas. A. Lefèvre, Séverin Martel, 
fmes McCône, Fred. Nadeau, Adj. Rivard, H. Oct. Roy, 
irihar E Scott, Zotique Turgeon, P. Narcisse Laberge, Felix 
fafict Lazare Noel, Joseph S. Blais, Cyrille Kirouac, J. Elz. 
Bernier’ Achille Dussault, F. X. Rainville, N.. Lavoie, etc. *

Mr’ Rodolphe Audette was called to the chair and Mr. P. 
Lafrance wts requested to act as secreury.

Before proceeding to the reading of the annual report, 
the following gentlemen were elected scrutineers, viz. :— 
jfesirs. A E. Stott, Chas. A. Lefèvre, S. Martel.

The president read the following report of the affairs of 
the bank ;— 1
FORTY-EIGHTH ANNUAL ’REPORT OF THE DIREC­

TORS TO THE SHAREHOLDERS OF LA 
BANQUE NATIONALE.

Gentlemen,—It is with pleasure that your directors have 
the honor of submitting you the forty-eighth annual report of 
the operations of La Banque Nationale, for the year ending 
joth April, 1908, with usual statement of assets and liabilities.

The profit and Iqss account stands as follows, say :—

*,907,042 on
279,121 47

—$281,696 67 

. $345,756 67Forming the sum of
10,150,133 J7 

«23,641 33 Which was appropriated as follows:
Dividend paid ist, August, 1H per 

cent.
Dividend paid 2nd November, iM per 

cent...........................................................
Dividend paid 1st February, 1U per 

cent.
Dividend paid 1st May, 's* per 

cent. .......... . .................r4...1..L.
Added to rebate of interest on bills dis­

counted not matured
Written off bank premises
Transferred to reserve fund

>3,180,808 89 
4,965,757 50

$ 31,374 00 

31,398 (4 

31,500 00

.

31,500 00

5,000 00 
12,500 00 

150,000 00 \5,657,639 23
$393,172 64

;13,804,195 62 « tLeaving at credit of profit and loss ac­
count a balance of .......... *. i.

In spite of the financial crisis, we may congratulate 
selves as to the results of our business during the year. With-' 
out having put our customers to great trouble, we have re­
duced our current loans and kept ourselves within the limits 
required by the circumstances. The increase of the rate of 
discount and the greater volume of our business, have enabled

$ 52,584 0$
.i-...... .......

tr
OUT-l7,»I,l6l 27

189,621 89 
1,368,555 38

651,185 74 
453,90$ 82

317,387 43 
1,545,371 24

, GENERAL STATEMENT 30th APRIL, 1908.
Liabilities. r,t

119*7.
$ 1,747,950 00

1,637,188 77
$ 1,741,562 001Notes in circulation ...............

Deposits payable after notice 
Deposits payable on demand 
Deposits in foreign countries payable on demand

Unclaimed dividends ............................. ...................
Dividend No. 87, payable ist May .....................

Due to other banks in Canada .............................
Due to agencies of the Bank in the United Kingdom . 
Due to agencies of the bank in foreign countries .,

*7,193,448 79 
. 2,007,619 33

80,150 05

$7,529,514 58 
1,621,015 08r

9,281,218 if: 9,150,529 67v 705 64 
- f. 31,500 00

739 03
29,529 62

32,205 64-30,268 64, 
157,011 47 138,206 02

51,323 88 
12,505 231 é3,728,095 52 

3,356,607 9»
— 202,035 13

____________  1
$11,257,030 94 j

t'
$11,985,759 78Total liabilities to the public ............................

Capital paid up ............ ........................................................
Reserve fund ...................................... .. -.......................*
Rebate of interest on bills discounted not matured
Accrued interest and exchange .................................
Profit and loss account .. .............................................

. 1,800,000 00 
900,000 00 

55,000 00 
23,000 00
52,584 03

8,721,892 19 
3,862,812 60 

24,164 27 
26,84549 
49,809 76

1,100,000 oe

f 18,67131

1,787,124
750,000

50,000
12,000
64,060r — 2,830,584 032,663,184 00v%!

$14,087,604 97$13,748,943 78

VAssets.
IMA3,804,195 62 1M7.

-X* 140,318 26 
822,823 75

J $ 134,269 33 
539,312 00Specie

Dominion notes -$ 963,142 01$ 673; 581 33
746,547 82 
99,320 23

440,854 01

762,304 14 
66,179 53 

279,805 89 
2,673 04

Manager.

carried «■*

ported the 
be ensuing 
fray, W®. 
ÎTS, J- K«T 
y 01, Whyte 
mer (O'* 
es).
Mr. D. R 
iert Jafray

Notes otf and cheques on, bother banks in Canada . .* •
Due from other banks in Canada ...........................-,..........
Due from agencies of the bank in foreign countries .. 
Due from agencies of the bank in the United Kingdom j 1,286,722 061,110,962 60
Deposit with Dominion Government for security of note circula-

lion ....................... ........................................ *......................
Hfü r , ff „ , * * * • • •••••••••••• • ' • •••"•
tau loans on stocks and bonds

82,000 00 
268,000 00 
592,707 15

75,000 00

652,606 85«.
942,707 15727,606 85

■ I I.... —
$3,«92,571 22$2,512,150 78

Total assets immediately available --------
Current loans; discount and advances to the public .•

Æ ,h. «,nk

premises)
Mortgage* on

premises, furniture and stationery

10,483,141 80
35,040 37

29,i5« 35 
5,632 72

.. 10,855,304 02
30,594 38

33,646 70 
10,883 98

V-f

ydopsedi*,
real estate sold by the bank $10,552,966 24 

342,067 51 ,

$14,087,60497

$10,930,429 08 
306^63 92

- ~Sd*.

meiscs*-

$13,748,943 78

P. LAf K XCE,^ *
N. LAVOIE, Manager.

Inspector.
‘J

i r

r

*. 
■

!
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•urance. In twenty years, two hundred transfers of busia«i 
took place in England, some of the companies, partkit* 
such transfers, being of great age and of life highest char 
acter. In 1868 there were eight transfers. Much mart* 
said in justification of the practice, and we do not consifer 
that amalgamation is necessarily to be objected to Bm 
tnere is a class of men known as promoters, who start inenr- 
a nee companies and many other kinds of companies, too for 
the express purpose of having a finger in amaig»m.L,. 
Whoever los'es, they win.”

*• *

Sovereign Bank of Canada
Notice is hereby given that the annual 

meeting of the shareholders of this Bank will be held at 
the Head Ofifce, 28 King Street West, Toronto, on

Tuesday, the 14th day ef Jnly next,
for the election of directors, and for the transaction of 
such other business as may be brought before the meeting. 
The chair will be taken at twelve o’clock noon.

By order of Board.
F. G. JEMMETT,

General Manager
Toronto, 27th-May, 1908. -

THE CANADA LANDED AND NATIONAL
INVESTMENT COMMIT, UNITED

DIVIDEND No. 94
Notice is hereby given that a Dividend of THREE 

AND A HALF PER CENT, (being at the rate of 
Seven Per Cent, per annum) on the Paid-up Capital 
Stock of this Company has been declared for the current 
half-year, and that the same will be payable at the office 
of the Company on and after the ,

Second Day of July, 1908
The Transfer Books will be closed from the 17th to 

the 30th days of June, both days inclusive. v 
By order of the Board,

EDWARD SAUNDERS,
, Manager.

ASSIGNEE’S SALE
COMPLETE PRINTING AND BINDERY 
PLANT, OFFICE FIXTURES AND FUR- 
NITURE, PAPER AND INK STOCK, Etc.

Estate of Amalgamated Press of 
Canada, Limited, Winnipeg, Manitoba.
Sealed Tenders received until June 10th, by ** " 

derslgned as fellows 1

For the entire Assets * per Inventorie» es bke.

The Bindery Final ead fixtere» «odeetal thereto.
The Office Fixture» and Furniture.
The Stock» ie Trade. . i_.jlJ Jbs*

"T.STiTiSît BigfcwgttgfflS 
SSttnf XSJjJStTuts*-* -
reaeoaable ; portion «ablet to bnt~eUmc-tt.‘ssï rJwft62 Church St.. Toronto, nad thn Mowury Tmm vn. 
Board of Trade Budding. Montreal ^

The lowest or any tender not aecewanly eceepw» A| _
TERMS,

34 uSfTBAS**»*!««cured

your director» to add $150,000 to the reserve fund, which is 
at present] $0 per cent, of the capital. Remark gentlemen 
that this was done without the profits we bad last year, result- 
ing from the. premium on the emission of the new stock, we 
have increased by $5,000 our reserve for accrued interest on 
bills discounted not matured; we have written oft $12,500 on 
the bank premises. It is the intention of your directors to 
continue this'poHcy for some years, in as much as th< profits 
will allow, in order that this item of the assets, already 
underestimated,- might be reduced by » Mill greater percent-
agxC'ln general the deposits in the banks have decreased, but, 
wkXare glad to say ours have increased, from $9,150,539-67 

v thktVthey were on 30th April, 1907, to $9,281,218.17 last 30th 
AM an increase of $130,688.14 which, in face of the bard 
tinexperienced during the year, is an eloquent testimony 
of the confidence that the public has in our institution.

We have delayed the floating of the balance of our 
authorized capital, $200,000, on account of the money 
stringency, but it is, the intention to issue it concurrently 
with the redivision of our shares of $30, in shares of $100, as 
soon as the directors will find it convenient.

The only branch opened during the year is the one at 
Paris, France. The balance has hetp satisfactory, especially 
if we take into consideration the financial crisis which became 
acute fronji the very outset of the branch. We are convinced 
that our provisions mentioned-at the last general assembly 
will be ft |ly realized.

The : inspection of the head office and branches has been 
made durihg the year. It is gratifying to note the efficiency 
and zeal>f out staff in the accomplishment of their respertive 
duties.

The position of the bank warrants lis to follow the example 
of the large institutions of the country, so your directors have 
thought ihat it was proper to establish a pension fund in 
favor of ofir employees. A motion to that effect will be sub­
mitted.

All of which is respectfully submitted.
R. AUDETTE,/ .

> > j President.
X * ^

d by Hon. Judge A. Chauveau, seconded by Mr.Move
Victor Chiateauverti—

“Thi 1, to encourage . . . ,
the interest iA the success of the institution, the organization 
of a pension fund be studied and put to effect as soon as the 
board of directors will think it convenient, and be is, to this 
object, authorized to take from annual profits a sum at his 
discretion to constitute and increase the said fund.’ Adopted.

Moved by Mr. R. Audette,-seconded by Hon. Judge A. 
Chauveau]:—!

“That, the report of the directors and the statement
dopted, printed and published for distribution among 
nokjters.” Adopted.

The pleçtion being then proceeded with the following 
gentlemdn obtained the largest number of votes and were 
consequently duly elected directors for the ensuing year: 
Mr. Rocblphe Audette, Hon. Judge A. Chauveau, Messrs. 
Chas. Pettigrew, Victor Châteativert, J. B. Laliberte, Nazaire 
Fortier, tnd Victor Lemieux.

The president left the chair and Mr. J. Ernest L Arrivée, 
N.P., being called thereto, it was moved by Rev. Canon P. N. 
Tbiviergfe, seconded by Rev. Tancrede Paquet:—

“That the thanks of this meeting are due and tendered to 
Mr. Rodolphe Audette for his services in the chair, as also 
to the scrutineers and secretary for the fulfilment of their 
respective duties.” Adopted. „

Moved by Mrs. Frs. Delisle, Sr., seconded by Mr. H. 
Octave Rpyj N.P. :-*■ i.

“That thanks be tendered to the president and directors 
for the services they have rendered to the shareholders during
the past Yejr.f . .. \

The motidn was adopted and the meeting adjourned.
R. AUDETTE, P. LAFRANCE,

President.
Québec, 20th May. 1908."
At 1 meeting of the directors, held on the same day, Mr. 

R. Autei te was re-elected president and Hon. Judge A. 
m, vieje-president of the bank for the ensuing year.

P. LAFRANCE,
Manager.,

the staff of this bank and increase

now
read be a 
the share

Secretary.

Chauve

AMALCAMATIONS AND FORTY YEARS' OLD VIEW$.

Ta k of th'e amalgamation of insurance companies makes 
the fol lowing remarks, which appeared in the Monetary 
Times in July, 1869, of especial interest:—

“ h is possible for one insurance company to swallow 
another without bursting, unless, perhaps, th'e devourer be 
actually hide-bound. Modern experience, however, prepares 
us for receiving with equanimity these gastronomic feats. 
In too mjahy Cases they nave proved merely conjuring tricks, 
intended tp deceive. They bring money into th'e pockets of»

? f>
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TWELVE MONTHS’ SANK DEPOSITS. NK.I IIxmfused and 
t in life at* 
1 of bufifteu 
•/ P«tiei to 
‘‘fhest char- 
luch maybe 
«* consider 
sd to. Bat 
» start iasor 
»»«*, too, (or 
lalgamadon.

The statement of the Imperial Bank for last year, pub- . - 
lished elsewhere in this issue, shows a net profit on the twelve ' 
months’ operations of $721,175, Which, as previously remark­
ed, is a very satisfactory result considering the unusual con­
ditions that prevailed. The increase over the previous year is/- 
12,146. The amount was sufficient to pay the shareholder*' 
dividends at the rate of 11 per cent, per annum, to credit bank 
premises and furniture account with $36,0^3, to write dow» 
investments to the extent of $ 100,000, and increase the credit 
of profit and loss by $40, 59» The premium of $191,800 re­
ceived on an equal amount of increased capital, has been- 
credited to rest account, which now stands at

Last month the chartered banks had in their charge close 
I6i* 500,000 of the public money in the shape of de- 

«luti this sum, which includes the three accounts set forth 
Jjibe following table, being just $21,000,000 less than in

April, 1007-

apon

Deposits
After notice Deposits 
in Canada. Elsewhere.

$
64,8y>,7$7 
58,4*4,660 
59,i76,3o6
58,421,023 
<5,604,924
W,3 »9,330 
54,226,639 
54,818,589 
53,407,203

59,230,609 
59,821,197 
67,047,119 
63,625,488

It will be seen that the decline has been greatest in the 
case of deposits on demand, amounting to $12,500,000 odd, 
deposits after notice being some $7,000,000 less. Whether 
these deficiencies will be made up during the course of the 
current year is a matter for conjecture, but there can be no 
doubt biit that the tide has already definitely turned, the gain 
since February in the deposits on demand being over $13.- 
500,000, and in deposits after notice over half a million dol­
lars. The monthly statement published elsewhere m thi‘ 
issue shows that this augmentation of deposits was last month 
accompanied by a rather considerable decrease in the amount 
advanced on domestic loans. This is no cause for complaint 
The banks are now preparing for the movement of the new 
crop, which from present appearance promises to be 
a large one. Although Mr. Fielding’s suggested amendments to 
the Bank Act make provision for the issue of emergency cur­
rency during that season, the accumulation of ample funds 
from now onwards is a necessary measure. The amount de- 
posited at the foreign branches has varied from month to 
month in no definite direction, and although nearly Sj^Soo*000 
less than in February, the figures recorded for last month are 
a good average. - !

Deposit» 
On demand 
in Canada.Booth.

*9w*.
. 167,21^947
. 172,065,976
. 170,042,326
* 166,353,146
. 160,459,470
. 169,069,497
. 170,498,311
. 160,529,719

... 157,185,41^

,.. 146,757,963 399,407,294
... 140,995,192 396,710,995
... 148,665,791 397,141,342
... 154,566,281 397,305,435

404,370,491
415,476,948
419,417,563
42^,121,386
425,727,356
421,147,701
416,787,636
408,902,274
402,626,076

S dried to rest account, which now stands at nearly $5,000,- 
000. While deposits have decreased by two million odd and „ 
circulation by half a million, the ratio of reserves to liabilities * 
has increased from 18.9 fo 21.4. Including the deposit with 
the Dominion Government and due from other banks, it is as 
high as 35 per cent.- Twelve new branches were opened dur-
Ifio ,1m file total ntimlier ni which now amount* tO

nada Jane
Jrir
August
September 

“ October 
November 
December

1 uni general 
held at

ing the year, the total number of which now amounts 
seventy-six.I be

to, on
EXCHANGE RATEE.ext, January

February
ansactioo of 
the meeting. 
1.

Friday, 1 pm.
The following prices are supplied by Messrs. Glaxebrook 

ft Cronyn, 75 Yonge Street. Toronto. *,
New York Funds ........»..........
Sterling—60J)ays’ Sight ,i.......

•* Demand ...... ij..........
Cable Transfers ..........
Rates in New York ....
Sterling—60 Days’ Sight 

“ Demand .. J...
Call Money in Toronto ...
Call Money in New York 
Bank of England Rate
Open Market Discount Rate in London for 
Short Bills ...........................i*..............................

March
April r

___3-64 dis.
.... 9 3-i6 
.... Q Q-l6--I-O4
....9 5-8—1-64

........  4.8545
7%.. 4 8720
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Monetary Times Office,
Montreal, May 28th.

Mr. Tancred BienvenuMr. Justice Lkfontaine appointed 
sole liquidator, ^thus meeting the policy of the Canadian 
Bankers’ Association, which has expressed a preference for 
practical bankers, as liquidators. Mr. Bienvenu, as may be , 
remembered, is the general manager of La Banque Pro­
vinciale and was originally asked by the Association to take 
the matter in hand. It is thought that he will come to an 
arrangement with Mr. J. McLaughlin, manager of the St.
Johns branch of the Eastern Townships Bank to become the Æ 
authorized representative of the official bqidator. Messrs.
J. E. Moileur and J. Dorais were appointed inspectors. It is ■ 
stated that Mr. Roy has said that his family will hand over ^ 
property to the liquidator, the waterworks being the 
asset. In such case, the depositors may get back a consider­
able proportion of their money, providing that the double 
liability of shareholders can be realized.

Mr Tancred Bienvenue presented the following state­
ment to the creditors of the bank, who were assembled at the 
Court House: Assets,—Bank building. $27,000, Bertram 
building, $6.000; safes and furniture, $4,000; deposits Mol- 
son Bank, ^25,000, deposits Provinciale Bank, $11,000de­
posits Eastern Townships Bink, $2,600; deposits First 
National Bank, Boston, $2,500; deposits with Government, 
Ottawa, 11,100; cash on hand. $6,466; promissory notes, 
eioi.wu totals, $277.062; doubtful promissory notes, 
$24,581 ; total assets, é 301,643- Liabilities,—Notes in cir­
culation, $216,opo; deposit from Provincial Government, 
$434x10; deposits general, $296,99$ ; drafts, $5,008.

The balance available, $42,634 to pay general deposits of 
$302,003. representing about 14 cents on tne dollar or a ae-
6C,t The annual meeting of the shareholders of the Ames- 
Holden Company, Limited, of Montreal, was held on Thurs­
day, and pleasure was expressed at the progress made during

’he ^ Cajjadian coined Cotton Mills Company held its 
16th annual meeting in Montreal on Thursday. The 
showed $139,000 carried to the credit of profit and loss, after 
paying bond interest of $110,000 and 4 per cent, on its capital 
Mock as against $69,000 profits the previous year. New . 
plant was installed to the vgie^f $1214»°, andrepatrsmade 
to the value of $106,000. The sales amounted to $2,967,33», 
aTdecrease of $204,567 during -be year. Total asset, am 
to $8 410,000; The company now operates 2,600 looms ând 
lmplo# 2/oo hands. A redaction of .0 per cent, in wages
was made at the beginning of May, and 1“Sim**!xs^n
tinned to run full time. The prices paid for cott4»|w“ » 
the vicinity of 12 cents per pound and some 10,000 bales were /
need doring the year.

108
CLEARIHC HOUSE RETURNS*the 17th to

The following are the figures for the Canadian Clearing 
House for the week ending with May 3°th, I9°7, ”a7 2,1 * 
and May 28th, 1908, with percéntage, increase or decrease, 
over 1907:—

RS,
Manager. May 28,’08. Change.

—20.006May 21,’08. 
$28,456,576 

21,720,349 
10,501,730

1,997,655
1,373,4*3
1,254,287

May 30/07.
Montreal . .$27,841,867 
Toronto ... 20,780,724
Winnipeg 
Halifax 
Hamilton 
St John 
Vancouver 
Victoria

- $22,271,577
16,433,738 —»o.9 
7,920,064 —20.09 
1,587,65$ + ".1 
1,115,487 —251

944,506 —151
2,788,901 — $2 

743,422 —22-4 
1,527,843 — 7*4 
2,303,813 — 7-3 

792,838 —22.2 
629,321 —17-5 
942,968 -7-22.9

VLE 9,911,404 
1,427,425
1,490,856
1.112.524 
2,941,895

959,00!
1.650.524 
2,486,171

London ... 1,019,629
Edmonton .. 763,661
Calgary .... 1,223,067

Totals ..$73,608,748 $74,630,922 $60,002,133-71*4
The Quebec clearings are for the week ended Wednesday, 

the 27th, as Thursday was a legal holiday in that province.

■RY
JR* ,V.

1,232,763
2,175,894
2,953,445
1,143,960

662,731
1,158,049

Quebec
Ottawaof

nltoba.
y tke

ete.
go.

RAILROAD EARNIRC8*

The following are the latest figures : 
Week ending. 1907.
... .May 21 
....May 15

v -............* .May 21
Montreal St. Ry:.. .May 23

SsihS 
iZrîFZia Change.

$201,100 $155,900 —8 45,200
858,059 713,682 —$144,377

16,000 16,000
67,976 71,044 +$ 3,o68

1908.
C.N.R
G.T.R. ■ 
T * 0. R.c*.Ti

s Ci*

1 . t

Mr. Crawford, manager of the Bank of T£™jt0
«arket. Ont., has been transferred to the head offic^
Toronto. He is succeeded by Mr. F. C. Field, of the man 
Her of the Maissoneuve, Que., branch.
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isSCHOOLHOUSE RISKS.

Interest connues to be shown in the subject of 
: schoolhouse protection from fire. Just as Canadian 
school boards were startled by the Montreal school fire 
and loss of life into looking mote closely into the condi­
tion of thqir school houses, so the dreadful Collinwood 
disaster-ma i aroused tfie United‘ States. Recurring to 
the |>ropo#al of sprinklers for schoolhouses, it is not 
necessary, As we understand, that in order to apply the 
sprinkler syitfem to a school, a huge tank must be erected 
on its roof, as .is, so often done on warehouses and fac­
tories. It U possible to supply sprinklers from the mains 
of a city at or near the street level when sufficient pres­
sure exists. Nor is it necessary that the whole area of 
various floors in a schoolhouse should be fitted with 
sprinklers. In many cases only concealed spaces, 
furnace-rooms, closets, dressing-rooms require them.

In a letter printed in these columns last week the 
writer says that this sprinkler system seems to be looked 
upon with greatest favor, because it not only discovers

it

the fire automatically, but gives an alarm and throws 
water upon the fire, putting it out, in most dases without 
anyone on t ie premises giving attention to extinguishing 
it. The conclusion reached by several United States 
cities is that this plan is a very desirable one for school- 
houses, and it is almost certain to be largely adopted.

Proper construction of schoolhouses and the use of 
non-combustible material in them, are subjects occupying 
the attention ' of scientists, architects, and builders. 
Indeed, all kinds of buildings are by new methods pro­
posed to be improved in safety. Insurance men are much 
alive, to the matter, as it is their duty and interest to be. 
A resume, already printed, of the proceedings at 
the last meeting of . the National Fire Underwriters’ 
Association, shows what progress is being made in sur­
rounding people generally with safeguards against the 
ravages and menaces of fire. That the schoolhouses are 
in need of protection is manifest from a long list of* 

1 school fires which took place in the United States and 
' «Canada during the first quarter of the present year.

r :% LIFE, ACCIDENT, AND CASUALTY NOTES.
r 7

Mi. George Wegenast, of Waterloo, Ont., managing 
director of the, Mutual Life I surance Company of Canada, is 
on a trip through the West, inspecting the district headquar­
ters at Winnipeg, Regina, Saskatoon, Calgary and Edmonton.

* # # #
The following changes among officers of the Sun Life 

Assurance Company have been announced : Mr. Robertson 
MacAulcy, wjhile retaining the presidency, has" relinquished 
th£ managing directorship, and Mr. T. H. MacAuley has 
been appointed to fill the vacancy. He will hereafter act as 
managing director and secretary. Mr. Arthur B. Wood, 
assistant actuary, has been appointed actuary;

! I J * * * *
As the insurance world grows older, it seems to grow 

more liberal. An example is found in the conduct of the 
Prudential, tjic great TTnglish life and industrial company. 
There are in the industrial branches of this company 1,290,758 
free policies in force. It was the first to prove that it did not 
favor lapses, and to show their good faith, a table Was pre­
pared, under.wfiich those who had been assured in the office 
for fitie years and could no langer keep up their payments, 
should be given a free policy equivalent to the amount which 
had been pail in premiums. No fewer than 32,304 of these 
policies becane 'claims during the yeàr 1907, and 128,429 were 
granted, the total number in existence being over a million 
and a quartet, j ,

Is a life insurance company liable to pay the full amount 
of a policy, when a person falls and sustains injuries which 
cause death This will be decided at the next sitting of the 
Hull Superioi Court when the case of Dame Mary 6. J.

y

INSURANCE CHRONICLE.
May aoth, low.

Barnes vs. the Canadian Railway Accident Insurance Com- 
pany, is heard. The plaintiff. Mrs. C. C. Kidder, has enter- • 
ed the action upon the refusal of the çompany to pay her 
$1,000, or the amount of her husband's policy. Last Decem­
ber Mr. Kidder fell on a slippery floor and in falling struck a 
table comer sustaining injuries which resulted in death 
The company claimed that this, was not an accident under 
their agreement and refused to pay the policy, hence the 
action. # # # # -

The annual meeting of the Insurance Institute of Toronto 
was held on Tuesday. The results of .the annual examina- f 
tions were announced, and certificates presented to the suc­
cessful candidates. Those who were successful in the 
various examinations were as follows: First examination, H.
G. Brunnquell, F. Croydon, E. D, Hancock, H. E. Harcourt,
J. P. Hughes, J. M. Iredale, J. B, Leyland, D/ F. Macdonald,
A. C. Mardon, J. J. Mason, J, L, Murphy, G. S. Pearcy, Jr.,
C7 M. Robb. C. M. Sharkey. Second examination, life 
branch, J. H. Wright; fire branch, H. E. Freeman, H. E. 
Harcourt. J. L. Noble. R. R. Martin. Third examination, H.
E. Freeman, J. L. Noble, R. R. Martin, H. A. Joselin, P. 
Von Szeliski. The annual report of the council of the In 
stitute was read. The Institute was shown to be in excellent 
condition. Officers for 1908-9 were elected as follows: Hon. 
President, W. B. Meikle, managing director British America 
and Western; President. L. Goldman, managing director 
North American Life; Vicç-Presidcnt, E. F. Garrow, British 
America Assurance Company ; Treasurer, C. Elrins, Imperial 
Life : Secretary, E. J. Harvey. North American Life : curator,
H. W. Crossin. Canadian Fire Underwriters. Council: C. H. 
Fuller, Continental Life; A. L. Eastmure. Ontario Accident;
W. C. Macdonald. Confederation Life; G. P. Payne, Cana- 
dia Fire L'nderwriters ; A. H. Rodgers, Norwich Union; H.
A. Sherrard. Western: Alf. Wright. London & Lancashire;
H. Tollman Evans, Union Life; C. H. Neely, Ocean Accident;
L. A. Winter, Manufacturers Life; A. G. Portch, Canada 
Life: C. W. I. Woodland. Employes’ Liability; A. E. Blogg, 
London & Lancashire; P.tVon Szeliski, Manitoba Fire; and 
the past-presidents of the Institute. A gold watch, suitably 
inscribed, was presented to the retiring and energetic Secre­
tary. Mr. A. G. Portch. F.A.S.

EXCELSIOR LIFE INSURANCE COMPANY.

The directors of the Excelsior Life Insurance Company 
display some pleasing facts in their report for last year. The 
volume of new insurance applied for during that period was 
greater than at any time in the company’s history, the amount 
in force'being now $11,322,477 ; the total income increased by 
over $49,500,, the interest earnings exceeded thoseof any pre­
vious year, realizing 7.51 of the mean assets, assets increased by 
over $205,500, and while the total payments to policyholders 
aggregated $78,491, the claims were only 48 per cent, of the 
expected. This is a record which reflects credit upon not 
only the management but also the field staff, whose efforts 
during the twelve months were not made easier by the general 
scarcity of money and legislative talk.

All outstanding liabilities afe fully provided for, and the 
providing for present value of future liabilities ugder 

the company's policy contracts on the Government’s valuation 
has been increased by $173,348, standing now at $ 1,242,°'2- 
The total assets for the security of policyholders arc $i,83°r 
330. The investment side of the company’s business has re­
ceived careful attention, nothing having been lost by that de­
partment. First mortgage loans on improved real estate con­
stitute the largest proportion of the assets. Over a milh° 
dollars is invested in this way. ..

The function of moneylender is one which most Canadu 
companies were called upon to play last year, and the - 
celsior Life was no exception. The amount loaned 00 ,
security of policies increased 53 per cent. The new n 
office building at Toronto has been completed and m“c“ ve 
the surplus space already leased for office purposes. As u* 
property is valued at $99,200—appearing in the company^ 
books at $90,000—the rentals should form another substa 
means of revenue.

reserve

The C.P.R. steamer Montrose was in considerable 
for sometime while being unloaded at Montreal U*1 jHu 
through the ignition of twenty tons of sulphur in her 
With difficulty was the fire extinguished. 1

/

*
X

V
THE MONETARY TIMES Volume 41.2002

*

3

■



THE MONETARY TIMES 3003Nay 3°> I9°8-ne 4t.

W. Gordon, Esq., Pembroke ; W. F. B. Colter, L.D.S.

David Fasken, Esq., was reappointed president, S. J- 
Parker, Esq., Ruliff Grass, Esq., and Alex. Fasken, Esq., 
vice-presidents.

T01 nCELSIO* LIFE_1NSU1ANCE COMPANY. Sarnia.
:Another Prosperous Year.

The annual general meeting of this company was held 
1 office building on Thursday, February 13th, so­rt their new

^There was a large attendance, and general satisfaction 
apressed with the result of the company’s operations dur- 
JJtbe past year.

FIFE AND MANINE NOTES.

Jce Com- 
as enter- « 
Pay her 

t Decern- 
. struck a 
in death, 
nt under 
lence the

Extensive forest fires around the new mining camp Silver
, _____ k Centre, South Lorain, Ont., have caused great loss to pro-

, The Dlrsotors’ Report. specters, camps and supplies.
The directors in submitting this, their eighteenth annual * • • •

«nort t»1"» pleasure in announcing that the operations of the ^ Government inquiry will be made into the Tillsonburg 
"ry’y Were again attended by gratifying results 10 every Motcl tirC| particularly m regard to the protection against
*ate of its business. , ... . fire, and the adequacy of fire escapes.
^INSURANCE.—The volume of new msurance applied for, • • • •

711,100, exceeded that of any previous year in the com- The long standing question whether the disastrous fire at 
mot's history ; the amount in force at the end of thi year |^ngSto0 Jamaica, broke out before or after the earthquake 
£fng $11,332,477.70. , . * was decided at London in the King's Bench division last week

INCOME.—The total income of the year was $427,490.07, favof of the insurance companies interested in the losses 
sa increase of $49,567.19- Despite the fact that there was a incorred. The companies claimed that the earthquake caused 
MBsiderable amount of capiul unproductive during the con- th< ftres and that consequently they were protected from the 222, of our head office building, the interest earnings claime for damages under the earthquake exemption clause in 
««the largest in the history of the company, realising, as tbeir policies. The present test case was brought by a Man 
rSL 7 it per cent, on the mean assets, a rate, we behove, ch*„er firm against the London A Lancashire Fire Insurance 
{Lfexceeded by any company in recent years. It » also 
Sewing to report that the interest income was again more 
ifcM sufficient to meet all death losses, also to defray all ex­
penses at bead office, such as salaries, rent, etc.

DIEEüFEEMENTE^—The expenses were $128,408.07.°,e substantial reduction in ratio with the revenue

Toronto 
examina- ’ 
the sue- 
in the 

«ion, H. 
farcoun, 
icdonald, 
ircy,Jr., 
ion, life 
, H. E

Company.

In the recent fire at Port Hope, Ont., the Electric Light 
and Power Company had the whole of tbeir property destroyed 
and complain that the town afforded them no fire protection. 
“Our works," they write us, "are just on the extreme limits 
of the corporation, and we had to stand and •ooko“°™ 
property being consumed." In reply to an inquiry inade by 
the Monetary Times concerning this, the town cleric of Port 
Hope explains that the plant being in the "isolated limits 
of the corporation, it would involve a large sum of money to 
extend the water system there. The mayor, he continues, is 
at a loss to know why the company has not during the past 
eighteen years installed a system for fire protection of its_ own 
with a twenty-foot water-power at its disposal. The president 
of the company has since stated that he will install a rotary 
pump in connection with the new plant when completed.• * • •

The importance of the circular recently issued by the 
Manitoba and North-West Fire Underwriters’ Association in 
connection with the reduced rates appears to have been some­
what overrated. The new tariff, which governs insurance in 
unprotected towns and villages under the £riri.ct,onofthe 
Association, is merely a revised edition of the C tariff pre­
viously used and embodies changes made over a pemod of 
three or four years. The revision has been i^ess'trted ow­
ing to their having become so numerous. Beyond this, the 
only alterations are small reductions m some of the e*P°»ure 
charges. These will not have a very material effect on the 
present rates.

• • • •
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DEATH CLAIMS paid were S$2,$$o-2$. Total p 
to policyholders, including surrender values, matured endow­
ments and promts, totalled $78,496.80. The ‘U.™, were 48 
per cent, of the expected. The company thus fully maintains
its satisfactory record in this respect.

ASSETS.—The net assets are $1,4»»,330-38, an increase
of S205,583.55-

THE HEAD OFFICE BUILDING of the company was 
completed during the year, and two-thirds of the 
utilized by, the company is already leased for office purposev 
A careful valuation by two expert appraisers bas 
and the value of the company’s equity pla^d *
Following our usual conservative policy, the '
taken in at $90,000, upon which the rentals will net a very? 
satisfactory return. Continuing such policy, and with the d 
sire of removing from our assets all non-interes^lKanna 
items, agents’ advances and other ,_nunW
deemed good, may not be immediately liquidated, .
ing in all to $12,424.13, are removed from our active 
and placed in a contingent account to reappear in °ur ,
as paid. The continued and unremitting care 
the directors in looking after the company’s investment, again 
enables us to report that not a dollar 
largest item in our assets represents first mo 8 g 
on improved real estate, totalling $1,014,883.42 » *bc sec f 
held therefor on the most stringent valuation is

A function of the company’s policies—that pr _
ready money in time of stress—has been taken a ? 
to a liberal extent. The increase in the amount of 1 ^ 
made upon their security daring the year was $30, 7-9 ,

are $1,836,

330 LIABILITIES—The- outstanding liabilities, such »*
death claims awaiting proofs, etc., are all ful'V/uCeïiabili- 

The reserve providing for present value of future lwmn 
tie, under the company’s policy contracts on the Government 
standard of valuation is $1,242,011.78, an increase of $ 73,
M*TH« SPECIAL RE.IRVE f«%» UtoJ'S OTuXiï l*!****** ÎZtTZtSi*

55“»“ ,îï.'î8Thl’ °» pojrcyhold.r.’ accountl i»"™£-s-FooDd,T Wm. » J. c. Grew.
b, the Government atandard it d ,h, (oot Church Street, damaged lo eateut of

. dmJSîrt’Æ 2£5&ï i~« d“i-* «-jartsjssra %
the year have been sarisfaetory to the recjpie ^ q{ §teady> Jo,cph Eidt, totally destroyed. Loss about $8,000, P

The company’s record of the past.has 1 £-ltJ businesi covered by insurance. Cat* St Paul
substantial progress ; each period of five y - • forcc Tudoat Qua.—Tenement house. No. *37$, vote . . in such items a! income, reserves, assets RoJSto** ground. Owned by Mr Thomas Liggett.

s-, .du.,,,^

.rtttsmH- gentlemen .ere t ““

Alex. Fasken, Esq., B.A., Toronto, Toronto! Shields Coal Company totally destroyed, Evom " tied
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Evert on, Ont.—Blacksmith shop of William Smith totally

Renfrew, OflL—Moving picllre show slightly damax'd 

through il^y/lnng »re. ^^ & R ^ MoM.

^r.V-t,khdt7g'rnd bool, store on Vie,on, Street 

destroyed. Caused-by an exploding rocket.
London, Ont-House of Mr*. A. Sharpe 21 Pipe Line 

Road, damaged by lightning to the extent of $200.
Folnt Vivian, Ont—Hotel completely destroyed. Loss 

with about half that amount of msur-

53 ^he assets for the security of policyholders

estimated at $15,000,
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6 Molooea Bank. ...... 21416.086 21482.806 +
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2 Bk. of New Brona.. £«,461 2k,. 139 + 2.9 356.590 431,0» + 20.2 34,000 93479
8 Quebec Bank .......... 368,382 366,668 - .7 443,135 618,086 + 16.9 89,6» 436,684
4 Baak of Nova Scotia. 2.565,606 2,262,712 - 118 l2.6M.937 1253.475 - 12.2 1474»
6 St. Stephen’» Bank.. 10,679 9.9W1- 8.7 17.1» 17,187- 1 124<» J84»»
8 Bank ot B. N .A......... 1*6,903 864.0-9 - 4 1,243,038 1477,787 + 104 171.737 610,202
7 Bank of Toronto..,.. 116,992 715.656 - .2 2.207.712 2.367,SO + 64 163.000 960406
8 Molaona Bank............ 662,5» 557,472 *- .9 1.473,584 1,671,614 + 134 140.000 923.068
9 Kaat. Townahip. Bk.. If 18.336 219,546 + .6 95fti« 963,484 + 4 113,000 397471
y Union Bk. of Halifax «21,842 14.1,012, + 37.6 668,2» 715,987 + 7.1 75.000 «1,207
12 Baooa* NMtonaU IlM.oib 140.318 + ' 3.2 ' 864,% 122,823 — ' 1*4 toioOO 707,0Ü
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15 Union Bk. of Canada 1567,266 564,1*9 - .6 1.758.062 1,643.909— 64 150,0*0 748476
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Table of
Trade or Industry.

Agriculture ..........
Fishing and hunting
Lumbering ........................  -
Mining ............... |V
Building trades .................. .
Metal trades ........ .
Woodworking trades ........ .
Printing trades ....................
Clothing trades ....................
Textil* trades ................. M
Food and tobacco preparation
Leather trades ....................
Railway service .................»
Navigation ............................
General transport ..............
Civic employees 
Miscellaneous trades :.....
Unskilled labor .................. ..

v.

?»

: f-
TotalV

blasting, dynamite, etc., 27 were struck by engines, etc., :i 
were crushed between cars, engines, etc. There is a canoes 
anl somewhat pathetic approximation between the fatal ao4 
non-fatal accidents in failway service,.far more so than in 
most classes of, industry, the number being respectively 253 
fatalities and 340 non-fatalities, while in many types of acti- 
dents to railway hands the fatalities outnumber the nos- 
fatalities. In the metal trades, on the other hand, there U1 
great divergence between the figures for fatalities and nos- 
fatalities, the accidents numbering respectively 69 and $6l 
Of this large total of non-fatal accidents, no less than 251 an 
credited to injuries by machinery, belting, etc., which also 
caused the death of eight men. The next largest type of aco- 
dent in the metal trades is that due to injuries received from 
falling material, to which 94 non-fatalities were due. Other 
principal contributory causes are injuries from hot or molten 
metal, 52 ; falling from scaffolding, etc., 25 ; falling in vanooi 
ways not specified, 40; struck by falling wood, poles, etc.,
33-

INDUSTRIAL ACCIDENTS.
i-

Charts and Tables Showing Record in Canada—Printing 
Trade is Safest, Railroading Most Dangerous.

. II.
Coming to consider the/precise causes of the accidents, 

whether fatal or otherwise, a series of tables is printed giving 
this information in great detail. This senes of tables is 
worthy of more than a passing glance, since the facts an 
figure* set forth in them, and not it is believed elsewhere 
compiled in Canada, arc an indispensable preliminary to any

2S2 fatalities credited to railway service, for instance, it is 
noted that 62 deaths were due to men being run over by 
trains, while 45 were fatally injured in collisions, 43 injured by

Tablé of Non-Fatal Industrial

Trade or Industry.
Jan. Feb. Mar.■

l6 20Agriculture .......... ..............
Fishing and hunting . . 
Lumbering .........................
Mining ......................
Building trades ................
Metal grades
Woodworking trades ....
Printing trades .......... .......
Clothigg trades - ------
Textile trades* ..................
Food and tobacco preparation 
Leather trades 
Railway service

, Naviggtitgi -----
Generali transport 
Civic employees .. 
Miscellaneous trades 
Unskilled labor

Tdtal .......

1
85

1510
3114 • 5

54 42 
8 8

63
17u 212

I2
613 83
11

2130
21.

24112
8' 55

1818 12
10A 10II

188 156 253

I
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caused by fireworks. Loss, about $1,500. Insured in the 
North American and Hamilton Fire Insurance Companies.

Morin Flats, Que.—Methodist Church and the residence 
of Miss Mary Jekill. adjoining, burned to the ground. TW 
church was worth about $3,000. It is believed the buildings 
are covered by insurance.

Bathurst, N.B.—I. C. R. freight and coal shed and hotel 
owned by John P. Legere,' entirely destroyed. Loss to rail- 
way about $15,000. Mr. Legere’s loss not estimated, insured 
for $5,500.

Toronto —r~ancr J. L. O’Malley s turniture store, Uni­
versity Avenue nd Queen Street, damaged to the «tent of 
about *5,000, chiefly by water. Fully covered by insurance.

Feinte Claire, $us—Struck by lightning and the steeple 
damage? Montreal Light, Heat & Power Company struck 
b> lightning and a large number of transformers were burned

Rockland, Quo.—Large barn of the W. C. Edwards Com­
pany struck by lightning and burned to the ground Over 
two hundred tons of hay were burned. Loss, about $3,000, 
with instirance of $1,700. Montreal^—Danville Lumber Company’s yards damaged 

to extent of $16,000. The plant was insured in the following 
companies:—Phoenix Insurance Company, $1,500, $1,250; 
North American, $1,250, $1,500; London * Lancashire, 
$2,000; Western, $2,500; Liverpool & London & Globe, 
$2,000. Church of St. John the Evangelist struck by lightn­
ing and set afire. Damage slight.

Morrleburg, Ont—Main building of the Imperial Stove 
Works, Limited, completely gutted. Only the foundry office, 
fixture’s Und papers were saved. The loss estimated at about 
$25,000, js fully covered by insurance.

Belleville, OnL—Residence of Mr. Thomas McHugh on 
King Street, almost destroyed. Fire is believed to have been
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' NOTES FROM MONTREAL.

Broker Doet Not Show Up—Statement of 
Finances—Bank of St. John Affairs.

Monetary Times'Office,
Montreal, May 38th.

a number of statements have been made since the an- 
"JTT, 0f the failure of F. W. Boschen, a Montreal 

JSTon the New York Consolidated Stock Exchange, re- 
jàs financial affairs. His offer of 20c. on the dollar, 

J^ZT-ty in good part, was thought to be a reliable 
UToarticularly when it was announced that he would return 
^Montreal in the course of a few days. So far, Mr. Boschen 
Last shown up, and, as is natural under the circumstances, 
iW longer his absence -is delayed the less will his creditors 
tafc for him. Application will be probably made befnre the 
Zed of the Consolidated Stock Exchange for a delay of six 
rrA, Mr. Boschen makes the claim that if this delay were 
prit* fcc could satisfy his creditors. It is said that a few 

Montrealers have already interviewed Mr. Boschen 
uu. the International boundary, but the result of the meet- 
m ù not known. Meantime, a writ of seizure before judg­
ment has been issued in Montreal on behalf of Mr. Eveligh 
to a stun of f 2,600, which was found deposited in the Royal 
lank to the credit of Mr. Boschen.

Some interesting details of the financial position of the 
Of of Montreal are contained in the annual v report of the 
Of treasurer for last year. These show receipts of $10,642,- 
% and disbursements of $10,456,534, leaving a balance to 
x earned forward of $185,852. The balance carried forward 
fuu 1906 amounted to $47,403, the revenue for 1907, being 
ltAS^6 and loan and floating accounts amounting to $5r 
496,716. The disbursements ex-revenue amounted to $5,iq6,- 

TotaL ■ n those on loan and floating debts accounts being $5>35°>* 
à Provision has been made for a special loan, permitting, 
mg to the natural growth of the city, $2,000,000 for the 
Fpose of carrying on necessary public works. The total 

156 ■ salue of the real estate in the city at the end of 1907 amounted 
174 I 8127,000,000, the exempt property amounting.to $56,000,000. 
271 I Ik debts of the annexed municipalities amount to $2,700,000. 
56* I He total interest charges amounted to $1,353.977, there be- 
iJJ I if ia addition to the consolidated debt a special debt of

17 I l‘#o,ooo.
J I Nukers Seek Family’s AM.
H I Reports of the affairs of Bank St. John Are not particu- 
13 ■ considerate of the feelings of the family of Philip H- 

34» ■ “7, president and general-manager of the bank, and it would 
61 ■ ** that a good many people in the vicinity of St. Johns, 
ijl I ^•ti,Inote or less look towards him for relief in the present 
it I ?M*on- At the meeting held at St. Johns, last Wednesday, 
is I "°®t fifty gentlemen representing the 900 depositors 
.ip I *« Resent. They seemed to be of the opinion that unless

__   —— I *Roy family agreed to give up what had become personal
» 203 2,745 I there would not be very much left for the depositors.
_ — — I . Jttempt was made to postpone the appointment or a

fùbtor until after the Provincial elections. The deposits 
depositors amounted to $296,000. Of this sum, 

« Province of Quebec demands $45,000. The -circulation o 
“•hank is $216,000, so that by the time the liquidation ex- 
?***? are paid, the dividend to depositors will not, it is 

.. né ■ Sf™1’ exceed more than 12 or 15 per cent. If the Koy 
*7 'J 1, ■ could be prevailed upon to give up the waterworks,
• > ? Iie ■ tecurity they apparently have in their possession, t

î. ne I u? 7°”ld buy it for about $200,000, although it offered only
* ■ I t*141 *um for it a short time ago. There is also the S .

6e I J^t.fiectrical proposition, with a value of $25jOOO, whicn 
4 I vj/tcditors will try to secure from Mr. Roy. The share- 

" ... l^,,voled ‘n favor of the election of Messrs. Bienvenue
1 I "tl-aughlin, as liquidators.

1
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D. M. STEWART & CD.
■f

151 St JamcB Street MONTREAL

A rumor is current that considerable sums of money have 
been loaned on call by private parties in Montreal at the rate of 
A% per cent. Anyway, money is no longer “scarce." Brokers 
can obtain all they require from the banks at 5% per cent., 
And they would probably not have far to go to secure con­
siderable amounts at 5 per cent. A peculiarity of the situa­
tion is that so far as the stock exchange is cotSerned, the de­
mand for money is less than The supply. Generally speaking, 
lower call money means a rise in stocks. There has been 
a lack of interest on the part of the public, and prices will 
have to go lower still before investors will be attracted. In 
Montreal, real estate seems to be a favorite investment just 
now. As soon as this has been done to death and the public 
has been sufficiently let in at top figures, there will be a rush 
back lo the stock markets to make purchases at equally ex­
alted altitudes.

ov. Dec.

262l6 21

Dominion Textile Company. . '21-

9 l6 
26 21

5I 1
At the annual meeting of the Dominion Textile Company 

held on Wednesday, it was shown that the earnings for the 
year amounted to $900,805. There was written off for repairs 
and betterment $218,186; for plant and machinery, $235,340; 
and after payment of interest on bonds and dividends there re­
mained a surplus of $44,493 for the year’s operations. Sales 
showed a reduction of $461,516 as compared with the previous 
year, and yet exceeded $8,045,000. Upwards of $850,000 has 
been spent on machinery and repairs during the past three 

This leaves the company with 7,965 looms, and 377,- 
It employed some 6,000. hands

1 2
22

4 4
16 7

40 years.
888 spindles in operation.
and paid out in wages nearly $2,000,000, which was an in­
crease of $200,000 over the previous year.

The meeting was presided over by Mr. David Yuile, 
president, who warned the shareholders not to expect a record 
year, although there were indications that stocks were beirtg 
gradually reduced and that buyers would soon be in the 
market again. Referring to the present strike of the em­
ployees, he said that in view of the industrial depression and 

• the fact that a majority of United States cotton operatives 
had accepted reductions of 17 per cent and 18 per cent, in 
wages, he did not think that the directors of the Dominion 
Textile Company had acted arbitrarily with their employees.

The shareholders showed their satisfaction with the state­
ment by re-electing the board of directors, which, with the 
officers of the company, is now as follows i—President, David. 
Yuile; 1st vice-president, Hon. L. J. Forget; 2nd vice-presi­
dent and managing director, C. B. Gordon ; secretary-treasur­
er C. E. Manna ; directors, Hon. Robert Mackay, H. S. Holt, 
H.’ V. Meredith, ), P. Black, S. Carsley, D. Motrice, Sr., G. 
A. Grier, John Baillie’and A. B. Mole.
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CREDIT FONCIER, F.-C.3 -5 WE OFFER
$2,500 Shewinigaa W.ter fle Power. Iw Coe.. 

Mlfe. V*. due 1934. Deeomm.noo $500.

W.GIAfMM B10WNE * CO.
See. Dee ten, 222St.JaaM.St

montiial

Public
Service

MONTREAL, OUEBEC, TORONTO, WINNIPEG, REGINA, 
EDMONTON, VANCOUVER,

Lose* ea improved city asd fern property. Lose# I# Municipal, Schee 
•ad Church Corporations. \ 1
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WESTERN CANADA SECTION
330 SMITH STREET, WINNIPEG, - - - Representative, G. W. 000DALL.

OUTLOOK FOR WESTERN CROPS. HEAD
OFFICE

WINNIPEGRaine Have Done Much Good and Reports i 
« Excellent—Wheat Market is Steady—Winnipeg

Industrial Bureau. - . 'T SSWïjSA
. - E L. TAYLOR
- J. W. W sTEWART

RELIABLE
All* liuM

KWTrr*
2nd Vies-Free- 
Gan. Mgr- •i Monetary Times’ Office,

Winnipeg, May 25th.
The| weather during the past week has been dull and 

rather cool, but timely, showers of rain have done much good 
to the Rowing crop. The ground has now ample moisture to 
last till after June 1st. There has been slight frost at several 
points, but no damage has been done. The crop situation m 
the western provinces is a month ahead of last year. Reports 
from points along the lines of the C.N.R. and C.P.R. are 
most encouragingXand the.indications are for a bumper crop.

Records in the' Provincial Agricultural Department show 
that 1006 is one of the record years for early seeding. Seed­
ing operations were in full swing by April 12th, and with the 
present [favorable outlook there is reason to believe that the 
total acreage will approximate six millions,
Wheat Ifc Good Demand. .

, The" condition of the markets has been stronger during 
the past week. There has been a good demand for all grades 
of wheat on the Winnipeg market, but offerings have been 
very slight. Elevator companies have cleaned up their in­
terior stocks of low-grade wheat, and there is very little con­
tract grade ndtv on hand. Prices have been more in line with 
export, and during the latter part of the week much was 
worked off for export. This has been followed by a slacken­
ing demand. The largest sales of late have been in No. 3 
Northern* with some few bids in Nos. 1 and 2. The American 
markcts7have been dull, but news generally was of an un­
certain character. Cash wheat .has been holding firm, with 
little offerings. The statistical position is bullish, and 
present indications are that a great deal of our wheat will be 
required during the coming month. Domestic millers hold 
very light stocks, and it is generally expected that cash wheat 
will be more in active demand. Oats continue firm and are
m f At {STmonthly meeting of the Industrial Bureau, the 

secretary presented an encouraging report. It showed that 
fourteen new firms joined the Bureau last month, and that 
during the past few weeks Winnipeg has been investigated by 
representatives of manufacturers in various lines of industry. 
The publicity committee of the Bureau report that 5,000 addi­
tional (topics of the booklet on Winnipeg have been printed 

— for distribution, the first supply having been rapidly con­
sumed. Copies can be obtained from the secretary, Mr. 
Charles F. Roland. The fourteen firms who joined the 
Bureau" Organization last month were Manitoba Gypsum 
Company, Limited ; T. D. Robinson & Son ; Tees & Persse ; 
the Colville'Company, Limited ; Richardson & Bishop ; the )■ 
y. H. MacLean Company. Limited ; George Velle ; Ç. Vernon- 
Pickup ; R. R. Taylor ; J. L. Doupe, of the land department 
of the C.P.R. ; McRae & Walker; W. E. Bonner Co. ; Hyde 
Bros. ; land the Richardson Manufacturing Company.

Tlje strained relations between the C.P.R. apd their em­
ployee* has caused considerable anxiety. According to re­
ports from headquarters, the C.P.R. is preparing to fight to 
a finish against the demands of the mechanics and machinists 
in their employ to adopt the schedule of wages which was in 
effect up to May ist. The men are satisfied with the decision 
of the board of arbitration in Winnipeg that its jurisdiction 
extends from east to west The eastern men claim that they 

' do notj want to strike, but they will stick to the western men 
and do all in their power to have the affairs of both sections 
settled! on the same basis at the same time.

The real estate market here keeps very quiet. The largest 
deals going through are in farm lands, and in fruit farms in 
Britisf Columbia. Messrs William Pearson & Company, who 
are among the largest dealers in farm lands in the West, re­
port tfat the sale by the company recently of a block of 2,080 
acres. This was sold for a sum considerably over $30,000.

■ , JW ___________

FARM LANDSCITY PROPERTY
George T. McLeod

WAREHOUSE PROPERTIES A SPECIALITY
“ ¥HDOWN BLOCE > ^

PHONE

The block formed part of a large tract of land purchased by 
the William Pearson Company last spring in the Last Moun­
tain district, at one million dollars. There is not much doing 
in the way of speculation, as most of the property now «effing 
is of the tesidential class, or lots to be immediately built 
upon. Among the building permits issued yesterday was one 
for an eighty-thousand-dollar block at the corner of Hargrave 
and Broadway, while another was for an addition to the 
Mulvey school at the corner of Broadway and Maryland, at a 
cost of $56,500. At the same time, contractors are busy all 
over the city erecting houses, while a number of apartment 
blocks are now under construction.
Alberts Cattle Breeders. . v

The past winter has been exceptionally prosperous lot 
the breeders of the western country, as practically no damage 
whatever occurred to the stock on the ranches of Saskrtcne- 
wan and Alberta. The annual meeting of the Cattle Breeden 
Association was held in Calgary last week, when the following 
officers were elected Hon. President, John A Turner, 
Calgary; president, James Walter Tees; ist rke-pro**; 
William Sharp, Lacombe ; 2nd vice-president, Jebn Ramtay 
Priddis. Mr. F. W. Stevens, who has recently been appointee 
Provincial Live Stock Commissioner, gave an 
dress regarding transportation, and asked the 
the stockmen in his endeavor to have their £
moved. The markets in the Old Land were stillthebe»

.... but instead of stockmen selling fheir steers » 
nth* when prices were low, they should feed and fis»

thenwlunngjthe ^ tbippfDg Canadian cattle^to theChkN»
market has been engaging the attention of c^^>Ca. 
some time past. Last year, about two hundred ««d 
adian beeves from Alberta and Saskatchewan 
Chicago market, and the results in tte min 
satisfactory, even after the payment of duty and 
In Chicago, the demand for home
strong to hold the market up. Cànadian cattle-meow^ ( 
vised to study the situation, as there is every pr P« 
continued active trade. ^

I

cattle
mo

(Continued on Page 2017).

FIFTH ANNUAL CONVENTION

Associated 
Boards of Trade

OF WESTERN CANADA
to be held et the city of

Medicine Hat, Alberta
JUNE IStb, 19th, 2Mb, W*

All Western Board* should be

Write JOHN T. HALL,
Acting Secretary♦

medicine

If interested in Western Canada write 

Lawrence M. Delbridge
HAT, ALTA.
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Yellowhcad Pass country. This section is directly north froms 
Revelstokc, which is a thriving city in direct contact with the 
east, south and west. The long-established lines of com­
munication north from Kamloops and Ashcroft, principally, 
the former, since it is a divisional point, will enable those 
places to be also in the running.

Mention was made in the last letter of the charges of ex­
press companies which militate against the success of fruit 
growers in their own market east of the Rockies. During the 
week, the announcement has been made that the American 
companies are about to make a considerable reduction m 
their present rates, which will make the handicap all the 
greater to Canadian growers.

News comes from the Findlay River this week that tbm 
first reports of the gold find in that district were not exagger­
ated, but bear out the statements of men who ^knew the 
country that the precious mineral would be found there. Local 
people sent in a party last winter with instructions to care­
fully ascertain the exact conditions. Reports have been re­
ceived from these men, and not only at the junction of the 
Findlay and Ingenica, but furtlfèr up, on McConnell Creek* 
good claims have been located. Mining men, acquainted with 
the remote interior, are of the opinion that other valuableff 
locations will be made. It is almost impossible for prospec­
tors to make their way so far from the beaten track, one , 
indication of their difficulties is shown in the price of flour in 
the new diggings, which is $7$ a sack. Yet in face of these 
hardships, prospectors have scanned the country, even to the 
almost inaccessible regions, combining the officers of exr* 
plorer and gold-seeker.

4

FROM OTHER PINS. '
------- \ ■»

Few phenomena, m the history of the large America 
during the past decade have beeq more significant than the 
increasing national self-consciousness of Canada, and her 
disposition to settle her own relations with the United States 
and other powers.—Boston Herald.

No subject which can engage the attention of Canadians 
can equal in importance that of lessening the cost of traos- 
porting products. Upon the dScicocy of our country's trsni* 
portation facilities depends the future integrity of the Do- 
minion and the comfort, wealth and power of the people.— 
Major G. W. Stephens, at Montreal.

The worst of the Dominion Coal-Steel case is that this 
personal element seems to cut a Urge figure in the negoti- 
«tiens which should rather be conducted in a cold-blooded 1 
business fashion, considering the enormous interests in­
volved—Toronto News. r
x Every one is looking forward hopefully to the time when 
business conditions will resume normal aspects. In the 
North-West the seeding is just being finished, but the con­
ditions under which it bas been done are the best in ten 
years —J. J Hill, at Washington.

, INSURANCEMUNICIPAL eed RAILROAD RONDSSTOCKS

Wilfred Shore & Co.
BROKERS

VANCOUVER, B.C619 HASTINGS ST.

i— I ,
Cable Addreea. Crabe». Veeeoerer.

CREHAN, MOV AT & CO.
Charter»* AeeeeeteeH and Awdltare

; VANCOUVER. EC

S te M. J CREHAN, F.C.A. 
LIQUIDATORS
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Street Eeet{ STStOwncm

:Fewer* e# Aneraey to be 
TRUSTEES

Cebi. Addr.ee “Fmeatier» - Code W.eters Uetee

CANADIANIFINANCIERS LIMITED.
Pimiin.lBrotin/Flinelil lints.
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VANCOUVER. B.C.

CANADA AND THE CHINESE MARKET.

Openings Afforded by the Boycott of Japaiese Goods— 
^prince Rupert’s Call for Labor—Gold on the 

Findlay River.

Monetary Times’ Office,
Vancouver, May 23rd.

A traveller passing through this week brought further 
aewi of the boycott in China of Japanese goods. This boy­
cott is much more virulent than that of American goods, 
which took place a couple of years ago. At that time, the 
four trade was diverted to Australia, and so firm a hold did 
the Australian merchants secure that it is declared that 
country will ever be a factor in the trade. The refusal to use 
Japanese goods by, Chinese opens possibilities for trade from 
Canada, which, if taken advantage of immediately, might 
hare a beneficial and lasting effect. One of the biggest im­
ports into China from Japan is matches, and as thpse are 
produced in Canada in large quantities, a market might be 
found in China. The boycott, since it results in Japanese 
goods being kept out,—something must take their place,— 
is musing the Chinese to arouse themselves. Companies are 
bring formed to operate coal mines, etc., and steady progress 
along line of development should create a demand for ma­
chinery and such like which Canadian manufacturers should 
be able to place. The boycott will probably be of long dura­
tion. That of American goods was practically bought off, 
and it lasted for a year or more. Chinese merchants have 
burned their stocks of Japanese goods in the streets. Al­
though the Japanese have taken action through diplomatic 
channels, it is having little effect. In these circumstances, 
the first in will in all probability secure the business offering. 
The volume is constantly increasing.

Looking Eastward.
Canadian Pacific coast lumbermen are looking more to 

the Orient for a market for lumber now than at any other 
doe. Last year when the domestic market was so good that 
there was little or no surplus of product at the mills, not 
much attention was paid to the demands of the Orient. Now, 
when the demand in the North-West is so small that it is not 
considered, the millmen are reaching out, and one or two 
large orders have been secured in China. There, railway con­
struction and dock building is going on, and considerable 
lumber is needed. Heretofore, the supply has been obtained 
principally from Portland, Oregon. Mr. W. T. R. Preston, 
Dominion Government agent in the Orient, declares that this 
w because the C.P.R. quotes an unusually high freight rate. 
While it is not necessary to take the defence for the CT.K., 
it might be pointed out that large lumber dealers in the Orient 
mu also in the shipping business, and run their ships from 
the American side. Moreover, the lumber of British Columbia, 
king better, is higher in price, and the $t or difference 
in initial-cost price also serves as an attraction. The v.r.it., 
on the other hand, could hardly be classed in the lumber trade 
tmtil the Tartar and Athenian were sold and two freight boats 
P« on in their place. Only small quantities could be handled 
on the “Empresses,” and in such cases the charges were 
naturally higher than if a foil cargo had been taken. With 
the development of the trade, the C.Ç.R. should see that bu 
ness is not lost to this province which might be secured oy 
* reasonable and competitive freight charge.

The call has come from Prince Rupert for men, and the 
«striction placed on that poet by steamship C0,mP“‘e*“£ 
ken removed. Consequently, all boats leaving for the n 
me crowded; and by the first of June there will easily be the 
«knsand men on hand that the railway contractors want for 
«■«traction. With a Urge supply, it may be that not all will 
l« work, as the best will undoubtedly be elected. The 
activity accompanying the G.T.P. construction is marvellous, 
and thorough exploration of the northern ‘“tenor 1 •
With settlers going in, their ingress being facii^ 
•jnveys which the Government is now making, great P 
«faction will result, and the building up of that part of the 
jovince should be even faster than it was along the, line * 
tk C.P.R. Twenty years ago, the railway crossed 
*» exceedingly sparsely settled country ; to-dey, .
continuous base to work from, and a entenon establi.hed 
16 what may be attained in the near future.
•awfatoke Hopes to Benefit , . .

- Revel,toke i,' beginning to ^ch for the business which
*iH come with the construction of the G.T.P. ttroeg*

I
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s
1St. Lswrenes end Chleage Steam Navigation.

January ..104 100 129% 120 125 124
February .105 100 <129% 129% 124 120
May
June ........................
Northern Navigation.
January .. 66% 57%
February . 64% 60 

73% -----
June .... 73 72

The dividend' records of these four companies are fairly 
good, although there have been some severe and drastic 
changes :-r-

RECORD OF NAVIGATION STOCKS.

St. Lawrence and Chicago Company Paid Big Dividend 
in 1902—Detroit United in Montreal and Toronto 

—News and Notes.

With the advent of spring there is usually 
revival in navigation stocks. Although the Dominion has a 
water area of 125,756 square miles, the stocks of navigation 
companies do not figure very prominently upon the Canadian 
Exchanges. One would imagine that about this time every 
year great activity and higher prices in these securities would 
prevail. But this has not always been the case, as the fol­
lowing table of price fluctuations on the Montreal and Tor­
onto Exchanges will show 
Niagara Navigation. -

120 120 1
130 127 126% 124 
138 127 125 123 S

' I
1

80 104 ds 96% 98*
86 95 92
87 95 90
88 90 89%

some sort of
May P'

E
a
a
ft
*i

1902. 1^03. 1904. 1905. 1906. 1907.
Niagara Navigation .... 8 8 8 8 8
Richelieu & Ontario-----6 3 None 1% $

10 8 10 10
tS" 6+1% 8

The stock of the St. Lawrence and Chicago. Steam 
Navigation Company was naturally quoted much higher dur­
ing the 26% dividend period. In June, 1902, for instance, the 
highest for the month was 185. Last year the highest for the 
same month was 125. The sales during 1902 ofl the Toronto 
Exchange totalled only 505, while the following year when 
the highest price was 148%, the sales amounted to 2,488. Last 
year they were a little under 1,000. Taking the stocks to­
gether considerably higher prices ruled in earlier years. Here

*
4)

1 mSt. Lawrence & Chicago
Navigation .............26%

Northern Navigation .. 10

This week.
I 1905. -906. 1907. (Tuesday).

High. Low. High. Low. High. Low. High..Low. 
]lt4 IIO 122% 117 122 121% 119 »I9

120 120 120
124 123

128 117 117

1
0V 10v

5 a
u

January 
February 1 .I114 112 
May .
June

in126 of126..1.120 117 
....117 116% 133

Richelieu A Ontario.
January j .| 67 61% 80
February ! ! 64 62
May .... 75 71%
June • 7-2 70

st
W
tb76 7882% ,79 

-J 77 
76% 73 
71% 62% '

80 ac
on

85 on
w
tn

Calgary and Edmonton
__ Ninteire 

Craad Trunk Pacifc, fbattef) 
Canadian Pacific, (bdUbg) 
Edmonton, Yukon aad Pacific 

1 and Leaser Slave Lali

JOEDMONTONPopulation, 19,050 
Amesiment $21,965,700 

1907 Building Permits $2,239,755 
Tax Rate, 13 1-3 mills on the 

dollar.^ •
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THE MONETARY TIMESHay 30, 1908. #! 41. 301 i: fc 'V comparison between the highest figures of 1902 and

1902. FACTORY LOCATIONS.1907:—
1907.

160Niagara Navigation
tidbelieu and, Ontario ................... .................. 116%
a Lawrence and Chicago Steam Navigation. .185
Northern Navigation ............. .............. .. 172 X

The total sales of the four stocks, during the past five 
nan have been 202,569, to which Niagara Navigation con- 
•nbuted 16,332, Richelieu 155,805, St. Lawrence and Chicago 
Steam Navigation 7,093, and Northern Navigation 22,339.. The 
total sales for the first quarter of 1908 have been 3,144, 
Richelieu and Ontario contributing the biggest figures, 2,138. 
initrsal, Toronto, and Detroit United.

Montreal is interested m the Detroit Railway, and com- 
puiions of this stool?s activity on the Montreal and Toronto 
^changes shows the interest to be a live one in the former 
citT. Since 1903, and up to the end of March last, the sales 
os the Toronto Exchange have totalled 6,180, while the sales 
for the same period on the Montreal floor amounted to 4S4,- 
053. The dividend of this company has fluctuated, as is 
weB-known. In 1903 and 1904, it stood at 4 per cent. ; in 1905, 
4# per cent.; in 1906, 5 per cent. ; and in 1907, 2X per cent 

As was intimated in these columns recently, Canada Per- 
* stock has now been placed on a seven per cent basis.

Opinions were divided as to when the increased rate would 
come into force ; some thought during the next few weeks, 
ind others not until the end of the year. The prospect of the 
increased dividend has been the cause of the recent activity 
of this stock at Toronto. After the news became known the 
stock sold below its high point for the year; but the level of 
Wednesday’s transactions, 129X, was almost 20 points above 
the quotation at the beginning of the year.

There has been much activity in Rio. Numerous trans­
actions took place on the.Toronto Exchange, and quite a few 
on the Montreal. During 1907, 100,572 shares changed hands 
on the two Canadian Exchanges, while $2,826,500 in bonds 
tere traded in. During the first quarter of this year the total 
transactions have been 17,492 shares of the stock and $758,- 
500 bonds.
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Correspondence Solicited.

FRED R. FAY, Sec’y Board off Trade.
BRIDGETOWN, NOVA SCOTIA.

Meaford, Ont.
Has Splendid Facilities to offer 
Manufacturers. We want more in­
dustries.
For further particulars, write

C. T. SUTHERLAND,
Sec. Board off Trade.

*

•TOOK EXCHANGE NOTES. »•*
Psciâc

For a seat on the Montreal Stock Exchange $16,000 was 
bid on Tuesday. ; ....

The United States exchanges are closed to-day, this being 
Decoration Day. :

There are approximately 18,943 shareholders in Canadian 
Pacific Company as compared with 15,900 before the October
fame.

There will be no session of the Toronto and Montreal 
Stock Exchanges to-day. The Standard Exchange brokers 
Wd on Thursday to close for a day and a half’s holiday— 
Friday afternoon and Saturday.

“Members of the Stock Exchange are not allowed, to ad­
vertise for business purposes, or to issue circulars to persans 
other than their own principals,” is a notice issued by the 
leaetary of the London Stock Exchange.'1 Evidently Ex­
change ethics on the other side of the water, in some respects 
uyway, are of a unusually high standard.
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WESTERN CANADA IS ALL RIGHT I
Manufacturers, Wholesalers, 
Jobbers and Capitalists,—

INVESTIGATE
the advantages and greater possibilities of

Portage la Prairie
MANITOBA

i

changeable transfer system, and lowest rate of eipeases ,
and other concessions oeder conditions.

Early in. June, the 18th, 19th, and 20th. the fifth annual 
*pu*ention of the Associated Boards of Trade of Western 
Cwada will be held at Medicine Hat As pointed out by the 
*8*08 secretary of the Board, Mr. John T. Hall, who is_ 
^boissioner of the Medicine Hat Board of Trade, with the 

increase of Western population has come a correspond­
it broadening of interests. It is desirable that each Board 
* folly represented at the gathering.- Many important sub- 

will be discussed. A most successful function at the 
wfy of Natural Gas” js anticipated.

AFree Sit
Fell Information prompt I y by addrwting

HERBERT W. BAKER, Sec’y
Twenty Thousand Cleb 

Portage la Prairie,
Benrd ef Trade 
• Manitoba

k

%
f,INwW» HI00

* 6 886 tons. . _
The toul shipments for the year 1907 wer*l29’2?I,°lS 

SJ^-®r 14,040 tons. In 1904 the. ca«P Produced 158 
S**. Valued at $136,2177; in 1905, 2,144 tons, valued 
7^3,196; in 1906, 5,129 tons, valued at $3,900,ooo-'Tbe 

• va,u* of the ore shipments for 1907 »» betwe n
*,0.ooo,ooo and $13

»• T'-?*at
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New I York, Montreal and Toronto It you wapt to consult the chief 
New York soi London financial 
papers. Just cell Inst the heed office 
of the Monetery Times, Toronto, 
where they sre kept on file. There 
you will also find the Montres! end 
Toronto stock exchange tre 

m »| don sheets. The Monetary Tl
1 library of text books, etc., to also 

' I at your disposal.
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SEDLEY, SASKATCHEWANFOR SALE
Tenders will be received by the undersigned for the pur­

chase of debentures of the village of Sedley to the amount of 
$1,000, repayable in ten equal annual installments of principal 
and interest, bearing interest at the rate of 6 per cent.

? * Address,
J. O. SCOTT,

Overseer, Sedley, Sask.

515,000.00 Camrosc Municipal Debentures

Assessed: value of taxable property 
less school and town exemptions 
for 1907 V"""3,....... ..................... • 537,445-00

26,533.96Total assets December it»*, «907..............
Total debenture debt inclusive of this issue 
Debentures dated February 22nd, 1907..

- Debentures dated December 17th, 1907----
Payable in twenty equal annual installments of principal 

and Interest.
For information write,

15,940.00 
10,000.00 g 6/i 

5,000.00
DEBENTURES FOR SALE

*

Tenders will be received by the undersigned for the pur- 
chase of debentures of the Rural Municipality of Haoiota, 
in the Province of Manitoba, for the sum of twenty-five thou­
sand dollars, issued under the provisions of the “Municipal 
Electric Light, Gas and Telephone Act." These debentures 
will be in denominations of five hundred dollars ( $500.00) each 
or the equivalent of that amount in sterling money; will be 
dated July 1st, 1908; will run for a period of twenty years, 
and will bear interest at the rate of four (4 per cent.) per 
cent, per annum, payable half-yearly on the first days of 
January and July during the currency of the debentures. 
Both principal and interest will be made payable at the Union 
Bank of Canada, Montreal. ’1 -J . .

Payment of principal and interest of these debentures is 
guaranteed by the Province of Manitoba.

Tenders most be marked “Tenders for Debentures," and 
must reach this office not later than the 20th day of June,

R. D. FLEMING, Sec.-Treas. 
Cam rose, Alta.

VANCOUVER, BRITISH COLUMBIA
?

Tenders will be received by the undersigned up to 
26th, 1908, at 4 o’clock p.m., for the purchase 

or any portions of $1,975,000 City of Vancouver, 
40-year, 4 per C'-nt. Debentures.

Particulars may be received on application to the Bank 
of British North America, London, Eng. ; Toronto, Ont. ; or 
to the undersigned* ,

The highest or any tender not necessarily accepted.
G. F. BALDWIN, City Comptroller.

City Hall, Vancouver, B-C-
I ; / ' -

Friday, June 
of the whole

908.
The highest or any tender not necessari^accepted.

; r Secretary-Teasttrer.
-4n

V /2 Hamiota, May 15th, 1908. -
■ft

TENDERS DEBENTURES FOR SALE;
/"vVlSril

Provincial Legislative and Execu* 
five Buildings for Saskatchewan

Prince Albert Saskatchewan
*

Sealed bids for the purchase of $50,000, City of Prince 
Albert debentures will be received by the undersigned up to 

Sealed teneurs addressed to the Deputy-Commissioner of 1 Saturday, the 13th of June.
Public Works, Regina, ani endorsed on envelope, “Tender n,
for Legislative and Executive Buildings,” will be received by 
the undersigned‘U|j) to 4.30 p.m., Monday, June 22nd, 1908, 
for the erection of the said buildings on the south side of the 
WascanaT-ake at Regina. Each tender must be accompanied 
by an accepted cheque for $100,000, payable to the Commis­
sioner of Public Works at Regina, which deposit will be. for­
feited if the tenderer fails to execute the contract, and when 
requested, andj: will be returned to the unsuccessful bidders 
when the contract is signed. The right to reject any or all 
tenders and to waive any defects or irregularities therein is 

the discrétion of the Commissioner of Public Works.
Plans, specifications and form of tender may be seen and all 
information’ obtained at the office of the undersigned or at the 
office of Messrs. E. & W. S. Maxwell, Architects, Montreal, 
after June 1st. | A deposit of$ioo must accompany any appli­
cation to remove plans and specifications from the office, and 
such privilège .wilf only l>e granted to bona fide contractors 
for the entire jvork.

The unauthorized insertion of this advertisement will not be 
paid for.

•0-

Description.
Part of an issue of $90,000, authorised for the erection of 

a High School. Rate of interest, per cent. ; çenoi,jo 
years; payments, equal annual installments of principal a 
interest. C. O. DAVIDSON,

Secretary-Treasurer.
Prince Albert, Sask.,-, 

May 12th, 1908.

1to be at . TENDERS
4114.. vaiiaiaf*e fl

Halifax, May 16, 1908 
“TENDERS FOR LOAN,” will be re

1

TENDERS marked 
ceived at this Office up to

MONDAY, THE 15th DAY OF JUNE,
at NOON, from parties disposed to loan £

Halifax the sum of One Hundred and S“ty-stx TBousand 
Hundred Dollars, in whole or in part, for the following P“

Under authority of
, Acts of iQ06 _a M
, Acts of tv*

ll “

next,i|F. J. ROBINSON,
Deputy-Commissioner of Public Works. 

Silt of Public yVorks, May 23rd poses, viz. :, 1908.Departme
Paving Streets . . $4,000 00.
Fire Dept. Improvement 3,500 00.
Purchase of Hose ... 2,400 00.
Bams, etc., at Rockland 1,000 00.
SSL'fii’S Cb„.7,,A»^W

Bo°d* d“ -K,ooo<». £
Silliker Car Co. * 60,000 00. Chap. 70, Acts * v7

ll

DEBENTURES FOR SALE. li

Tended Will be received by the undersigned up till 30th 
June, 1908, fcjr the purchase of $25,000 First Debentures cf 
the Corporlatiqti pf the City of Ladysmith, bearing 5 tier cent, 
interest.

The hi
particulars! u|

Loan to
st or any tender not necessariy accepted. Full 
oil application. $166.600 00 dDeBlfl

For which coupon debentures of One one Br­
each or Inscribed Stock Certificates of Multiples

JOHN STEWART, C.M.C., 
Ladysmith,, B.C.

:

T

y

DEBENTURES FOR S A L'E

V
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MONEY AND MUNICIPALITIES.
Nanaimo River. The debentures arc issued under the auth­
ority of the Works Loan Guarantee By-law, 1907. The P« 
sent loan is for the purpose of constructing a pipe line, etc., 
to bring water to the city, which will then have a supply suf-
IU,e"sl,'mc^U.V,h:"’‘S„ j~nM U Regina, Ml 
They are to authorize the sale of debentures to a total «

.‘Co'S .te ,be
raisS is practically already expended, being requyedto 
liquidate indebtedness incurred on last year s work in excess
of tb<hcc,t^£dbought by Mr. JH. Fitzpatrick «*•?« the 
town of New Liskeard. Ont., for <43.ooo has bccn dccided in 
fanpr of plaintiff, the amount awarded being 9i,Uo with 
costs. The plaintiff was the owncf of a spring from whkb 
he contemplated supplying water to Mrw Liikeard and Ha.ley- 
bury, after forming a company to provide the necessanr cap­
ital The town council of New Liskeard expropriated the 
property, and the arbitrators called in to assess the value

"•r, Lssa’r»* «. N.»
Municipalities concluded last week at Fredencton

sis4"wjsraîra ! Snp'ci-i;,.
Fredericton-. Mayor Balmain, Woodstock r Mayor Purdy, 
Moncton; Mayor Ma^achlan Chatham ; Councilor Jen , 
Victoria; ex-Warden Murray, Sunbury; Mayor Bullock St. 
John; Worden Fraser, Queens; Counsel Dr McRae, hr 
John. The retiring president and vice-president were elected 
honorary members.

It was generally thought early this year that the many
due to post-Xmas release

- I
mf^ripal debentures issues 
of money. This usually occurs after the balance sheets of 
«ions financial institutions have .been made up and sub­
mitted to the shareholders. This was probably true. The 
fact that issue» throughout the country continue to be made 
proves that something else accounts for the present active 
gate of the market. The new factor is obvious. It is the 
tendency with municipalities to improve their civic appear­
ance, to become more up-to-date, to have such assets as 
nreniieth century waterworks plants, commodious school 
headings, and so forth. This might lead decriers of Cana­
dian municipal credit to exclaim, "There they go again upon 
as extravagant jaunt." But happilv little room exists for
«eh an utterance at the same time bearing the impress of

being effected;

were

With the

truth. Many municipal improvements are 
sore will be. But there is an eye to economy throughout. 
This is good for all concerned. Activity in the market may 
be expected during .908. The call of Western munie,pal,ties 
epon the investors’ purse will not be meagre.

NEWS AND NOTES.

rateableThe assessment for Lethbridge, Ata*. on

expenditure of $ to,000 for sidewalks and gener P
on a by-law 

to the amount
““The village of Port Stanley will vote shortly 

le authorize the issue of waterworks debentures

«ess8--®5- t^«jsavasr.i-irM
South Vancouver ratepayers have approvedI of - J thirty annual installments, 

to borrow $24,000 for the building of new schools, me vw <l3 77$) $ per cent
was 262 for and 80 against. «1617082. fire equipment bonds have

Ksagiss

JtiÆ" » * —- ^ sszr&s
*ïrsszâFsrç&ZjttsLiï SK.Mhr*■-’a"d*■e*~ s^rsr^rs aa !
"wane acronot in a strong P°s,,,on- a"" t*hr „o reason successfuMender 99 ■ ce»t. interest, and due in 39
®*binv public improvements, there aPP”r_v . _ Preston, Ont., bear debentures are issued for water-
*T the Saskatchewan loan should no. V ta«d im- annual mVaUments. These debenture, are

For many years the city of ****"!"° To secure the works purposes. & Company have psirchased $$,«*»
Wwements. levying on the land values. _ ^ ,om, Messrs. G A. St.ysoa J, yellow Gras». Sask.,p:ssggpkS* .«tit*-
1 record of three hundred inches at tbs South Font o,

DEBENTURES AWARDED AND BIDS.

. Vermilion, Alta., town hall and 
been awarded Messrs. Aemelius

Messrs. Nay 
of, district

■ Î

'
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CUT OF NAKAtNO DEBENTURES FOR SALE. rvilirs payable on 1st July, 1940, will be given. Inter- 
£VbeM‘be>ate of Four Fee Cent Fee Annum, payable

Çfcïi loaning the money will be required to pay the 

i nterest to the time of paying over the amount loaned. 
i£Ttoeo to be paid in Halifax funds, and the securities to be 
M*red in Halifax.

The City does not bind itself to accept the highest or any 
iV -nd reserves the right to accept from any tenderer 

“T^rtion of the whole as it deems necessary.
W. L. BROWN,

City Treasurer.

Tenders addressed to the City Treasurer will be received 
up to the 8th June, 1908, for the purchase of $75,000 water­
works debentures, the debentures are issued under the 
authority of the Works Loan Guarantee By-law, 1907, and are 
for forty years, with interert at 6 per cent, per annum, pay­
able in January and July. The city reserves the right to re­
deem after ten years, The highest or any tender not neces­
sarily accepted.

I S. GOUGH,
u T reasurer.I—
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WINNIPEG
t

1
»9°5- F. W. HEUBACH, Ltd.T

THS Capital Authorised - fa.saa.oeii 
Capital Subscribed,
Capital Paid-up,
Reserve Fund -

:£NORTHERN BANK WINNIPEG, . - - MANITOBA. 
Investment Brokers. Rental end Real Estate ^tatr-■#04 ;k ^ ^ Board of Directors ?

WINNIPEG
______________ C—1—4-------------------------- Robinson, Vice-President ; A. J.

m"6D^«L,JF. R.N^T&n.R. pC ^.rF°»d.HW: «&JI A.^

^^/w'dsC. Ô'OrâSjr General Manager. > R. Campbell, Supt. of Breaches, 

Branches at all pripdpel pointe in Western Canada.
,i | Agente and Oerreependenta

la Canada—Tbs Bank of Montreal, New York-National Park Bank. Chicago

i*3i^rss,!r &

The ménagement and securing of property ter nan-residents and
facturera a special feature.

- • UNION BANK BUILDING,

MORTGAGE COMPANY
OP CANADA 

Capital Subscribed f2.000.000 
4M, MAIN STREET, WINNIPEG-Limited.

THEIGREAT WEST MOREY TO LEND OR IMPROVED FARM PROPERTYPERMANENT LOAR 
ARD SAVIR6S CO. st lowest carrent rate of interest am} on convenient terms

Advisory Board W. H. Cross, u
R. T. Riley, F. T, Griffin..

A Goa zee.436 Main Street, Winnipeg, Men.
Subscribed Permanent Capital. I2TM.M N Assets. «UM.MMS.

The Company declared its Tenth dividend on ija Fufly^Paid Permanent

December 31st, tiw. 4
Ms per dent. Six per cent allowed on short term investment,.
Four per sent. Four per cent allowed on Savings Deposits. With­

drawal without notice.
Our latest Annual Report will be mailed on application.

■ Money V> loan on First Mortgage oa Real Estate 
tentent tofoM, ' •
Beard ef Directors 5 W. T. Alexander, Esq. President and Manager ; 

E. S. Popham, Eaq-, M.D., Vice-Pre».; J. T. Gordon, Eeq. M.P.P., Pres., 
Gordon, Ironside * Pares, Exporters ; E. D. Martin. Eaq.. Wholesale 
Druggist ; lames Stuart. Esq„ President Stuart Electrical Co.; E. L. Taylor, 
E«q.7ylarristerat Law; F. H. Alexander, Esq, Secretary

on reasonable and

Q
W. J. YOUNG <& Co.

LIMITED.
INDUSTRIAL BROKERS,

Building# Main Street, 
Winnipeg, Men.

>

The STANDARD TRUSTS COMPANY
/. T GORDON, Be#., M.P.P., Paearoswr.

WM. WHYTE, Rag., swo Vtca PaasrasaT C. F. R.. Vice Paseroerr. 
Authorised by the Government, of Manitoba, Saskatchewan and Alberta to 

set as Executor, Trustee, Administrator, Guardian, Receiver, Assignee, Fineaeiel 
Agent or in any other public or private fiduciary capacity

The Company offer, unexcelled facilities for the transaction of any business that 
datalsiy comes within the scope of a modern Trust Company.

eedWiU terme tree en sppllestlen.
Co rreep on Jen pe 

WM. HARVEY,

Home Bank

«
Iteration
strictly confidential 

Head Offices;
Ce*. Fort St. end Portage Are., 

Winnipeg.

invited. 

Managing Director.
:

*

OLDFIELD, KIRBY & GARDNER,
Real Estate* Insurance 
and Financial Agents.

firaotxLTtM Sitae lor warehouse8 end manufeeturieg purpose*. Rsetiaj

beuae property.
SOI Mein etreet. WINNIPEG.

Capital. ft.tM,
\T fit-—.

Board of Director,—
Ala* J. Adamsou, M.P., 

President.
Ito*. R. P. Ronun,

Vice President.
W, Ruse eu-, Managing Director, 

Micmaxl Lone 
O. B. McCbahbv, M.P. 

H. Rone
KMASTON

Authorised
SubscribedThe Western Trust Co,

Head Offiei, - WINNIPEG.
i
3
14

REALTY UNITE!^E5ll(!.îL"siral.,ïg
Reel Estate.

ft
Geo. Wnuanse* Cl

l
D. H. McDonald 
How. J. H. Lamont 
K. MacKxmzii _ 
J. Ü. Tueeirr, M P,

AS. loMUSTO*
D. McA*tmvb 
W. os C, O-Gsaot How. J.
M. Dewwierou* P. E. K 

A. M. GaepeaLL
Conservative Investments made for Clients in a Guaranteed or unguaranteed 
weity. Guaranteed Trust Investment Certificates issued.

I
*
1

Manager*Bxnk of
“ «. Toronto “.

Montreal. Braedee.
k
■

Head Offloo-Bmr.lt of Toronto yiWog,
Branch, Brandon Mae. Wiuxireo, Cam*. «

EMPIRE LOAN COMPANY I
15 Lob, 551240

feet, fid joining Lend 
Strathcone P*L 
Price 500 each. 1*3 
efifih, balance 6 mJ 
12 monde, 6%.

'iHead Office, Winnipeg, Man
A limited amount of stock lor sale at 1110.00 

per share. Pays 8%.
Debentures in any amounts from f ioo up­

wards issued, bearing 5% ÿterest,

Henry Byrnes, C. W Clarke, M.D. Chas. M. Simpson,
President. Vice-Pre». Manager.

• ! ■

k
il
u

BARK OF NAMILTOR BUILDINO.
Cop. Male and MeDoeroott,

Winnipeg, - Man.

fi
h
a

VBank of Hamilton Chamber,. Winnipeg. Men. Correspondes* SohdteJ
Can, write ere*»

«Members 01 the Winnipeg Reel 
Estate Exchange K

THE COMMERCIAL LOAN 
and Trust Company

HEAD OFFICE t 317 Portage Ave„ Winnipeg
BOARD OP DIRECT

Kxwwsnf, Em., Vk 
Iohh Lni.il, Esq. :
K. M. Couwssll. E»<

s*
-,
*

TOPPER, GAIT, TOPPER. MINTY i McTAYISH. n

M. .ORS1 D, E. SrxAr.ua, Esq.. President ; C.W.N. 
Vice-President j W; H. SradpLa, Esq., M 
. , Lsmorum —. "
Esq., Secretary.

FUNDS RECEIVED FOR INVESTMENT and Interest allowed 
, J at highest rates till placed 

WRITE FOR COPY OP LAST ANNUAL REPORT

BARRISTERS AND SOLICITORS
WINNIPEG - CANADA

J. STEWART JUPPE*. K.C., ALEXANDER C. ^T. *

JUPPE*. OEOBOE D. MINTY. OOWOON C- MCTAVwH

t : w, h. üptopLi, Ksq., HiBicgr; 
McMeans, Esq. ; J. C Sr souls, Esq &

. ; Si

0
G

*•- !
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Trewt
DALY, CRICHTON A McCLURE

Berrlwwe. Solicit on. Etc."Ad. Cable Addrw— "DalcrVERNON PICKUP Ù CO
AeMiiUats ill AilHiriA. i1 «MMST1T. Mares Dalt, K.C. W. M adklst Csiorroe 

*ouw W. McClvss E. Abash Comb,U W““
422 AsMows Block, WINNIPEti, Mom

»d

.DING.

OSLER. HAMMOND I NANTON.
1

opsmrr
zJ

ClirKion Cross <U Menzies
CHARTERED ACCOUNTANTS 

Of tt Dwlsion Aaaodatlos.

Cor. MAIN and to DERM?D STs!, WINNIPEG.

Boy sad Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York end London Exchanges 

Telephone lim.

Chartered le practice is ell Prorlscee
of tip Dominion

WINNIPEG•ARE or TORONTO CHAMBERS

T. H. CROTTY <tt CO. i «-ft£<£££
EoUbllshod flfTS

U»1 Estate Agents
THE HOME INVESTMEHTI SAVINGS ASSOCIATIONu« Main St., opp. 

City Hall. Wiaatpwg - OFFER FOB SALE THEIR

3 PER CENT. DEBENTURES
Ip ism rusts of fioobso sod (wif. IstrfSst payable hslf-yssiiy, 

rest Mortgages pledged aecollateral eeeefky. Wr te Ur oar last Anneal Report
438 Main St., WINNIPEG

M. BULL, Praaidsst W, A. W1NDATT, Maeaper
COLONIAL ASSURANCE CO.INER,

heed Office, Wlnnlpep, Mae.

«EIERAL FIBE INSURANCE BUSINESS.
inn equal to $90.88 for every $1000 of risk», compared 
with 11159 of the average assets of all other Canadian

SkJSria
G. S. LAING. Accountant and Auditor

M MERCHANTS SANK BUILDING „ '
. . MANITOBA.

NIPEO.

W. SMITH, Manager.
WINNIPEG.Co. THE HARPER INSURANCE AGENCY

Osly reliable non-tariff

THE
PRUDENTIAL LIFE INSURANCE CO.

treat, did McIntyre Block, WINNIPEG.

«
Head Office, WINNIPEG

iM STaSSff'AHHJ&StJKrZi
1 district».

tint§tüI required for1

te&Sif&^r.œ w."; ftp.
New». Wood, Gundy & Company's tender was accepted.

M Messrs. G. A. Stimson & Company have purchased the 
Wlwiag debentures :Okotoks, Aka., $4,7po, bearing 6 per 

interest, and payable in tj annual instalments ; High 
Alti., $4,3oo, bearing 5 per cent, interest and payable 

■ 10 aanual installments ; Rapid City School District, Man., 
k,7». bearing 5 per cent, interest, and repayable in 20 an- 
•Ml installments ; Cantal School District. Sask., 
firing 7% per cent, interest, and repayable in 10 annua 
MtiHâents. J ,

Canora, Sask., school debentures, $4,000 have been 
w*t<kd to Mr. J. Addison Reid, of Regina. ’ r 
. The Township of Saltfket have just sold to Mr. w. l. 
Jr»t $7,500 debentures issued for school purposes. Of these 
*4<foo mature at the end of 25 years and $3,000 at the enfl 
•I years. .
. Messrs. Wood, Gundy & Company, of Toronto, have 
**** awarded $40,000 town of Paris, Ont., debentures ' 
‘«MS per cent interest, due 1st June, W*. . These deben- 
tw»» are issued for school purposes. . , .

Messrs. Geo. A. Stimson Company have P^fbased a 
**"her issue of $258,000 debentures of the city of CalgVT, 

4% per cent., and repayable at the end of thirty y ,

I ,V:mMi'u^ Jam, * Company. «< Tomnl^k»*»

W'etaskiwin, Alta., $35,000^5 per rent.
JJ««‘ures, payable in $<r years ; and $30,000 ^electric g 
^«ores, arid $2,500 hospital debentures payable in
War»,

\class

•z
WESTERN CANADA SECTION.

(Continued From Page 2008).

An important

L.l-K- y 1. ,.v.n temporary .idditions to them to ac
authorities to make Av “ . wasiappointcd to interview
commodate stock. A committee wa, (hat ,bey
*he Mah°a slockCyardCunder municipal control m the western 
establish a stock >ara unu r satisfaction from
part of the authorities.
them, to go 1M0J** regarding the dissatisfaction which

f-wS-u*, - ; -4“
«-Wri 'VmT.mn‘,7" n *"in,T, mn.un«,”h. chairman 
railway commissioners, in S (h#- A,so<ut)on would
expressed the hope that h....... u„,mr „ricr% better'cattle,
result in 
and better times

Many local securities are 
yield satisfactory returns, but the »«<Xk in 
loan and trust companies cannot

stock of the Commercial Loan 4n
basis that will yie|d (> » lw r 

West Permanent Loan »tfd

LIMITES
SlftTBmf bozwfcr

MB,
MpDt.
nIoz
BmMIaS,
fWQ, CêaA1

5 s 240 

i0 Lsnl 
a Part 

ick. 1*3
6 asd!

belter railway service, better Pr‘"?'
for all concerned m; the trade.

available at a price which wil 
,.j» „ tffypf of the wcw 
bg had except privately, 
and Trust Company can 

^ cent..: that of 
I Savings Company 1» 

,.v. that wili' ÿiéld^nearly eight per cenc 
local institution, »>ch are also well wortn

%*

r vira.

The
be pun based 
the Great
available at a price 
There are other I 
looking into by investors.

on a

WISH.
received for Rapid City,

IfW)»
mes, Regina, 
<. $2,30218; 
cent. ; Wood,

The following tenders were 
-,n $2,700 heating and ventilating 
"•Wsoti ft Company, Toronto, $2.450; N

f 12,371 ; Credit-Foncier. F. C., X--..... ^
r***™ Securities. Company, Toronto, 7n Ve* 
v””y * Company, Toronto, $2,300-

debentures ;

LUAN4.
ISM

I
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VANCOUVER ADVERTISERS
r%A

THE W. S. HOLLAND AGENCY
517 Tender Street, VANCOUVER, RC

c. D. J. CHRISTIE
Mener L#**ed

Ee'ttee Menued 
Representing ■

NON-TARIFF 
FIRE INSURANCE 

AGENCY

:K, J. R. Notarié* PublicE. J.

1» 'fl The Oldest Strictly Non-Tariff Office In British Columbia
Associated with Wnt, Thomson A Oo, of 8t. Jobs, 

Halifax, Toronto, Montreal, and the 
INSURANCE AGENCIES, Limited; of Vawcoitvss, B.C,60S Rsudpr St., Veneewrer, B.C.

tie* 1—The Asgl# Anesrtesn Fire 1 seers see Ce.: Tbs ’ug 
Co.t Tbs Ontario Kiri Ihmiici Co. $ The **-*—1 ‘C Tbs Wleetpse Fire Isesrssce 8.- The Besades Fbe 

I see reste Ce.- The Sterling Accident end Onsrsstee Ce ; Tbs Wee 
Verb Piste G tone loeursote Ce-S The Isdeeskr Accident Ce. 
Heps Live Sleek Metusl beseét Aeeoeiatlon.

First

ROSS <BL SHAW
LEANDER SHAW, 

Established ISM. Notary Public.

i '
l The

H. G. ROSS,
Notary Public, 

Insurance Adjuster.

i

»■K. TimberSBEAL ESTATE, MIMING, INSUBANCE, LOANS, 
TIMBEB and TIMBEB LIMITS. , S

Will e«U yon timber Is ode or bey yoere All 
sorts e! logging proposition, flensed.Money invested on Mortgage si current rstes of Interest.

Smith t SommerfieUPhone B 1011
41 7 Richarde 8t., Vancouver

**r*ss unrma i
The NORTH AMERICAN LOAN. BUILDING * TRUST CO.. LTD. 
MANUFACTURERS LIFE INSURANCE CO.
MANITOBA .ASSURANCE CO. (FIRE), City Ageete ;

j i', Rsewrsasp Ornes:
IMPERIAL TIMBER and TRADING CO., LTD., 
LYTTON COPPER MINES CO., LTD.,

31», HASTINGS STREET WEST, p O Dr.wcr - 
VANCOUVER, B. C.

British American Trust Co.,
LIMITED
H. N. Geler, 

Vke-Prenideeit.

Phene Vis1712. w,L0ya

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

A C Flumertelt, 
President.

Revelstoke General Agencies, Limited, 
Reveletoke, B.:C.

We desire (o eeeure money ior ssie invewmenle. Beery referee ce will be pro- 
sided end tfsneeclione ran be traneeeud through our, or our cliente «where.

Igegeeigo per cent., Vniustion yield* per cent. Tbieieoobwiwee propwtwe. 
W# can ale*, invest your money in agreement, tor eel*, bond» end other este nod 
sound f

> Flnanelal Agente, Reel Estate, Investment and le- 
•urenee Brokers. Leans oarefullp placed eed 

guaranteed. Eaeeuterg end Trustees. De- 
peelte received. Estates Managed.Mm

HEM OFFICE, VAHC0UVE*. I.U.
Branch* : Victoria and Grand Forks, B.C., and Winnipeg

DOMINION TRUST CO., Ltd.
Subscribed Capital • $500,000

Represented in Spokane, Wash.

WAGHORN, GWYNN « CO.
STOCK BROKERS. 

Flnanelal and Insurance Agent* 
Real Estate, Loan».

LOAN*-1 he Edinburg L«,« Aeeuranc,.Company . , 
INSURANCE—dorm-eign Pire Anurarxe Comiwny CeWenU^

si# anmrtiii street. si vneeeurw

Y Executor», Assignee», Trustees, 
Estate» Managed, Administrators, 

Investment Agents.

J B. Mathew*. President,
W, D. Bwyuokf. Jack. ,§t Vice Pres. 
T T., Lanoums, 2nd Vice Pré», 
Ja*. A. THOMrsow, Treasurer,

HEAD OFFICE- 328 Heating» St., W„ Vancouver, B.C. 
Branch Office—New Westminster, B.C.

m mm
r.SA

CLARKSON CROSS À HELL1WELL
British Coleabb,M oison’s Bank Chamber», VAWCoevgg,

(eoJ et Victoria)
Fewer» ot Attorney to be word to Jobe F. HeiliwUl, F.C.A. (Cw)

*An interesting programme ha» been prepared to * 
____ National Fire Projection Association meeting which uw #

The Annual Financial Review, (Canadian), published by held in Chicago^on Junsday, ^J^ÎrioS of wmeat'win 
Houston’s Standard Publications, Toronto, has earned the 11 ‘mPortant to " ‘‘f,? fjVJ Connected with Fire Protection * 
title of haidy annual. The present is the eighth volume, and submit repor » m J decided way that progreHtf

H.„ a i, ... W more .h,„ ..e, wi.h 5

munity from the ravages of fire. j^/

*- ANNUAL FINANCIAL REVIEW.
a

»
I

a glance
useful infiirfiibtion and very carefully compiled. 'A/ Gl

The adjuster* are reported to be making excellent pro­
gress- in letMfng up their losses from the Chelsea conflagra- . , , , .. .__,1a_i in t*pottl*f
tiofl. Mahy branch offices *havc been cloved and final details A local journal at St. John », Ncwfotin « > sb<>rtefi
and commiiiiee losses are being, settled at the Bo*ton offices, a fire remarked that as usual the fire briga _ failed to *■** 
It is now stated that the loss will be between $11,000,000 and few men. It also stated that each time tne m fttttoe»'*
$12,ooo.ao, while the various companies will pay in losses up they were fined, the money going to tne that*
an aggregate of at least $<>,000,000. benefit fund. We hear from St. John * ‘nr ] iaj Govera-

. • « • fire department is under the control of the ^

2;cr, EEp
overheated Stoves. 07 ; ditto, furnaces, 56; defective flues, ent Mr. John Sullivan, is ™a*”ta ” hgfund for
80.; explosions of gasoline, gas and chemicals, 71; sparks condition of affairs. There no ha« a mcober ef *
chimneys, 7^; electric wires, 34- There were 38 attributed as mentioned by the local paper, nei h cajjed, *toa *
to spontaneous combustion, and 4.1 supposed incendiary, brigade been fined for absence when y 
More thaii a khird of the whole arose from unknown causes. brigade was organized in 1895.

• •# »,
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w. J. ROSS, ClitHrH UeiiitiiI,
BARRIE. Ont. CoF. W. CmcmchillCollingwood, cto 

. Orillia. C/o M. B. Ti-DHors. Berriesar.

THE MONETARY TIMES toig
jlar jo, J908,

AND FINANCIAL BROKERSjgsTME^ ACCOUNTANTS -x

! Chartobd Accocwtakts,
Tbc^tsi», Rtriivsee, Ugemâtoee

Omtmrtm Buk Cbsubcrt, 31 See# Strut, "
1. K. C Ctorkwm, f.C.A. W. H.

stimson o^oCO.
^P^?0ENNTBüO^Vnd

WRITE FOR OUR LIST.

I
Cross, f.C.A.

>lume 4t.

EN C Y
B.C

8» Jota,

rvss, B.C,
.! Tks leeto 
■gtataft»i HnnUt Dm
>•'. TW Ms* 
*•« Cs.s Tto

OSLER yÂMMNDJ!K5£rSS:-r.

" SNïrvjg
lukiifM bosskt sid mM m eeewtoséee-

S
SrSiErîil

merfieli

Edwards, Morgan & Co.▼er

L. COFFEE <n CO
Crain Merchant*
IrroiMw

• f
CHARTERED ACCOUNTANTS

œî's.-i'SStCo, Board of Trad* Building 
. y Toronto, Ontario.»*4»Thmas Fur**,

r.Uwàk Edwards R Ronald, ewwîS* »««•Slow Pay and Bad Accounts
Are specialtie» with our collecting depart- 
amt. /. Don’t write anything off until we

.00.

«it and la* 
mO end
i. De- see what we can do with it.
id. H G. DUN Û CO. LTD.TORONTO RARER HFO. CO.

mill* at Cornwall. out* - 
f.’MMboin PAPER HI*» s*d mUimm m*as.

WRITINGS. BONDS, LEDGERS 
ENVELOPE a*

rw laie W all Wlwlssakrs

i.
TORONTO sad Prtodeel Catos oi Pisstola*.

i Winnipeg
fas*

WWTS AS*
a. s sac. 
MsdstoCswds

COVERS» TRIP TO THE WIST IKOIES
The “F. A B." steamer* sailing from Halifa* every 

hriftb day (or Bermoda, the British Weet Indies end Deoerara, 
M all vary superior ones. The trip occupies about thirty-right 
riyi, indies delightful croie* from the start to the finish.

Through tickets from Toronto nod nil print» on the Omr 
nyi are sold by

R. M. MELVILLE,
Cerner

book, litho

n co.
genii*

J2xr
Per tofarswlto*. Iwelto" ***•• e4<"w

P»rt Arthur. Ont.. CR"«

.f.iomss.
aeeuvsr.RC

R, A. BUTTAN. Box 195»

1WELL
b Crisnta. mart Arthur Out—Western Fancy Goods Company, 

7j Procter, Montreal; S. W. Marion, E. E
, , SSTwmnipiÉ Lake City Rmk Company. $40,000; W.

ïsF——“-——01
a He,’», Ont-Vim Fla, Pullint SmUmOm- Lou,. Tn.d.1, »«.<”" L- ™

N*L$40,ooo; c. H, Vessel, Ottawa; P. Pigeon, Stratford, Trude, j. A. Chagnon. 
f Weir, St. Marys. • , - Windsor. Qnt.-Windsor Pearl Button Company, $taM*» •

Nerborough, OnL-Ontario Building and Realty Com- ^ •“■J* Moir, L. Lemaire, Bwffion, Mother
y» 840.000; J. A. Madill, Toronto; G. L. Hay, R- Mming Company, Sl,^r Mining Com-
®*ier, Peterborough. 1 v Menrv ^J. Naas, Detroit. Holmes Corns! „ Hrnrv

•rihlrh, Man.—Selkirk Canning Company, $4o,°*> ^ ’4500,00a G. H^ Holmes, Animer» * z
^ton, R. Bullock, J. W. Simpson. Great Northern Gold M p Brian, Windsor.
***•, l$,ooo,ooo; O. I. Grain, R- Bullock, T. J- J ottawn Ont—Ottawa Hunt, ^toolooo; JL F..
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|- well qualified to put such a technical 
subject in a clear light^befOre the every­
day reader. He is ex-president of the 
_ondon Institute of Actuaries, and of ihc 
International Congres# of Actuaries, He 

chairman of the British Life

SWEET
CAPORAl

r $T
was once
Offices’ Association, and was formerly 
lecturer on the principles of insurance at 
the London School of Economics. He 
is also a member of the Actuarial So­
cieties of Belgium, France and America.

Probably the best indication of the 
scope of this primer is a recitation of its 
contents. The first chapter deals as 
simply as possible with the numerical 
basis of assurance calculations with ex­
planations and discussions of cognate 
subjects. The next two chapters arc 
devoted to risk and its limitation, and 
the meaning and effect of selection. 
Surrender values, the meaning and pro­
cess of the periodical valuation of the

* tm
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THE
WHOLESALE TRADE liabilities and assets, and the sources of 

profit and its distribution are dealt with 
in the next three chapters. The others 
treat of the investments of a life office; 
the interpretation of the board of trade 
returns ; the winding up, transfer and 
amalgamation of insurance companies; 
the uses of life assurance in the busi­
ness man ; a brief summary of some 
chief legal principles affecting life as­
surance ; fire insurance ; marine insur­
ance ; and accident insurance, and other 
descriptions of insurance against casu­
alties.

This is a most valuable book, and its 
price, five shilling* net, brings it within 
the reach of everyone. Isaac Pitman * 
Sons, Limited, i Amen Corner, London, 
E.C., England, and New York, are the 
publishers.

Blm
VALUABLE INSURANCE PRIMER.

One of tie most practical exposi­
tions of insurance for the student and 
business rrt^n is contained in the volume 

' " Insurance,” by T. E. Young, B.C.,
F.R.A.S. The book, the preface says, 

to afford a clear and succinct 
in an elementary form, of

go*
BOB
I. 1
D. k
JOH
ALE
Z. >is designe4
W. 1exposition,

the principes, theoretical and practical, 
which insurance administration is 

conducted. The man to whom
upon
based and
algebra a|id euefid is an abomination 

the volume on the dusty book-

Usm
\

0
will place
shelf. But this man is uninterested in 
the sciencei of insurance, Mr. Young is
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