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end bullion) against 8490,808,877 and $478,997,928

ia the years ending March, 1915, and March, 1014

“ pespectively, 8¢63,081,241 were to the United King-
dom agaimst $211,758,863 and $222,322,766 in the

preceeding years and $31,472,9356 to other parts

of the British Empire against $35,799,841 and

$23,739,321. The grand total of our exports to

the United Kingdom and all other parts of the

British Empiré was therefore during the last fiscal

year $494,554,197 against $237,358,704 and $246,-

¢61,901 in the immediately preceeding fiscal years.
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tely our exports to Allied countries

bave increased even meore rapidly than thoee to

the United Kingdom. Thus, our exports to France

during the last fiscal year were ten times greater

than they were before the war, and our exports

to Italy were fifteen times greater. Russia does

| mot look to us for food supplies to the same
extent as Framce and Italy, but our exports of
manufactured products to that country have in-
ereased four-fold within two years. Our total
exports to Allied countries during the last fiscal
year were $34,998,456, of which France accounted
for $36,083,813; Russia, $6,737,152; Italy, $10,
733,288; Belgium, $334,762; Japanm, 8998,240; Por-
- tugal, $36,726, and Serbia, $12,475. The total
compared with $23,852,659 in the 1913 fiscal year
end with $12,363,327 in 319)14—preceding the war.

Thus in two years Canadian exports direct to the °
Allied countries, apart from the United Kingdom,
bave been imcreased about 350 per cent, The 1913
figures in their entirety, represent essentials to the
importing countries and the same may be said
of our exports to the United Kingdom. During
the last fiscal year then, Canada’s exports of essen-

1st March last, amounting tp $779,300,070,

ve per ceut. or $37,689,432 were of foreign

. In the previous fiscal year, out of total
exports of $461,442,509, eleven per cent. or $33,~
023,673 were of foreign origin. The all-round
character of the Canadian increase in exports to
the United Kingdom can be judged from the fact
that last fiscal year our exports of breadstuffs to
the mother country were $98,000,000 larger than
in the preceding fiscal year, of iron and steel and
their manufactures (including, of course, shells),
$27,500,000 lasger, of provisions $27,000,000 larger,
of wood and wood manufactures, $3.400,000 larger,
and of all other Canadian products, almost $100,-
o0o0,000 larger. The total exports of Canadian
produce during the last fiscal year were $741,610,-
638 compared with $400,418,836 and $431,588,439
in the preceding fiscal years. The difference be-
tween these figures and those of our total exports
is duk to exports of foreign produce, coin and bullion.
The last swelled the trade returns very consider-
ably in the last fiscal year on account of the heavy
exportations to the United States—amounting to
over $100 millions—for account of the Bamk of
England, in which exportations Canada had mo
direct interest. The facts show that in field and -
workshop ae well as in the trenches, Camada is
dolng an importast “bit” for the Allled camss. -
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THE NEXT WAR LOAN.

Sir Thomas White is able to make his preparations
for the second Canadian domestic war loan with
coasiderably more confidence than he could have
felt regarding the initial issue last fall. True, the
Minister of Finance had reason in 1915 to hope
for the success of the financing then undertaken.
“ blic sentiment was ripe for the development
.ad was capable of giving practical expression to
its feclings in terms of hard cash. The issue how-
ever, was an experiment, and as such subject to the
difficultics which beset all experiments. As events
developed, it was seen that the willing support
of the public to the loan exceeded all reasonable
expectations. Undoubtedly, at the present time
the Dominion as a whole is in an even better posi-
tion than it was last November to make a great
success of an issue of this kind. Large new funds
have been brought into the country through our
immensely increased exports, a thoroughly con-
servative course has been pursued by leaders in
finance, capital expenditures upon objects other
then the war have been kept down, bank deposits
bave shown magnificent increases, and although
s good many thoughtless folk have continucd to
spend extravagantly and carelessly, on the other
hand there has been a practical appreciation in
some quarters of the necessity of increased thrift
and production.

¢ & @

It would be scarcely surprising if Sir Thomas
White follows the precedent set last year in regard
to the funds placed at his disposal through this
flotation in using any surplus subscribed beyond
the Dominion Government's requirements, for the
purpose of a new credit to the British Government.
While the Imperial authoritics have apparently
mmense resources both of gold and securities
at their disposal for use in mecting payments on
this side the Atlantic, their liabilities are corres-
pondingly large and probably until the end of the
war, the London suthoritics will gladly welcome

already granted to the extent of $151,000,000.
Not only are these credits of present-day service
to the Imperial Government and of great use in
cnsuring a continuance of industrial activity om
war munitions in Canada, but in the future they
are likely to prove of the utmost value as an offset
to the loans made by the Imperial Government
to the Canadian Government in the first year of
war. These loans are reported as aggregating
about $135,000,000 and, if necessary, the Canadian
Government can draw from the British Govern-
ment this year another $150,000,000, although it is
the intention_not to draw upon this unless circum-
stances absolutely compel it. In addition to
these loans, there will be at the end of the war a
scttlement betweeri the Imperial and the Cana-
dian Government regarding the cxpenditures made
by the former for Canadian troops while on the
other side of the Atlantic. Tt is obvious that it
will be a great advantage to Canada at the war's
close, when our exports by which our interest due
abroad is paid will naturally decline, that the in-
terest due on the loans made by the Eritish Govern-
ment to the Canadian Government should be offset
by that duc on the British Exchequer bonds taken
by the Canadian Government and the banks.
Whatever, however, may be settled in this con-
nection, it is of vital importance that the utmost
possible support, consistent with the resources of
the Dominion should be given to all our war financ-
ing. Appreciation of this fact is at any rate suffi-
ciently general to insure gencrous subscriptions to
the new loan. Probably American subscriptions
also will play a very considerable part
—_—————

SEED LIENS AND MORTGAGE LOANS.

The action taken by tiie Dominion Government
in connection with last year's seed grain legislation
was severely  criticised by Mr. W. Toole, president
of the Alberta Mortgage Loans Association, at the
recent annual meeting of that body. Mr. T'oole
remarked that it would take the country years to
live down the unfavorable impression brought about
by placing the seed grain liens ahead of mortgages
and other vested interests.  All classes were agreed
that assistance was necessary, in fact a national
requirement. But it was hardly fair that the indi-
vidual mortgagees, who prior to the Government'’s
granting of assistance had shown every leniency
and consideration in the way of extensions of time,
should practically lose their security by reason of
the seur grain lien taking priority over mortgages.
If it were felt that the Government should have
security other than lien on the crop, then the regis-
tration should have taken its proper place as a
‘charge against the title. In any event, said Mr.
Toole, it would have been a simple matter to so
administer the relief by naming a date after which
liens, if filed, would have to take their rotation
on the title, so that the mortgagee and those anxious
to imcrease or make mew louns to anyone in the
province might rely on a search at the proper land
titles office which would bave much facilitated ip-

8 continuamce of that assistance which Canada has

vestment business. ’
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D BEM NG OUR  INDEWTEDNESS.

The economy of the Canadian people, coupled
with their increased uction, has not only brought
shout a wonderful change in the foreign trade
situation, but also in the banking situation, says
the London Statist, in commenting upon the Cana-
dian position. When war e out bankers
were heavily loaned, but the Canadian people,
out of their greatly increased mcome an their
relatively still greater surplus, have redcemed a
substantial amount of loan. Furthermore, they
bave largely increased their deposits with bankers,
with the result that the position of bankers is entirely
dificrent from that immediatcly prior te the war.
In calling attention to the reall remarkable change
in the financial condition of Canada we trust the
Canadian people will not be disposed to become
more extravagant in consequence of their greater

sperity, but, on the contracy, will continue to
exercise the great self-denial they have tised
since war began, and, on the one hand, will seek to
increase their production, and, on the other, to
keep down consumption, in order that they may
redeem as much of their indebtedness as possible
to other countries during the war, and in order
that they may be in a strong position to face the
future when the war comes to an end and the demand
for their manufactured products is again more of
less confined to their own country.
—_———

THE MANUAL OF STATISTIOS.

Public interest in all that concerns the securities
market and the gemeral financial situation has
increased rather than diminished as a result of the

cat European war and the economic changes
it crcates. Accurate information regarding cor-

ations in par.cular is more important and
mteresting than ever before. Moreover, the finan-
cial and economic changes due to the war have
resulted in the appearance of a arge number of
new companics whose securities have, in many
cases, become lead ng objects for investment and
speculation. The essential facts and figures in the
above conpection are adequately presented in the
1916 edition of the * Manual of Statistics "' ,whick
is the thirty-cighth annual issue of that standard
publication.” It gives in one compact volume the
essential facts relating to the organization, finances
and position of all the leading railroad, industrial
and ut lit es companics in the United States and
Canada. The figures in reference to all such com-
anies of any importance are presented in ample
orm, the volume also including statements of the
new orgapizations which " we an interest for the
stock market and jovesing public. The 1106
pages of this handsome and compact reference
work present a greater fund of information for the
use of investors and speculators than any other
work of the kind. It also embulics sections cover-
ng government securities, mining stocks and the
grain and cotton statistics. The arrangement of
its contents is designed to facilitate quick reference
to the desired information. It is published by
The Manual of Statistics Company, $6 Pine
Strect, New York. Price $s.

The Mutual Life of Canada reports June as the

hea\'i.est month in new business since war began.
The increase over the month of last

T'he area sown to wheat in Canada is now definitely
estimated by the Census and Statistics Office at
Ottawa, at 11,517,600 acres, which is 1,368,800
acres, or 11.3 per cent. below the high record of
last year, when 12,086,400 acres were harvested;
but 1,223,700 acres, or 11.9 per cent. above the
harvested arca of 1914, which was 10,293,900
acres. The acrcages estimated as sown to other
crops are as follows: Ouati 10,644,000 88 against
11,305,000 last year; barley 1,397,900 against
1,509,350; rye 159,68§ against 112,300; peas 101,-
420 against 196,210; mixed grains 410,770 against
466,800; hay and clover 7,974,000 against 7,878,
o0o; alfulfa” 89,000 against 92,630. Of late sown
crops the acrcages are as follows: Buckwhcat
355,500 against 343,800 in 191§; flax 723,000 against
806,600; corn for husking 183,700 against 253,300;
beans 34,490 against 43,310; potatoes 448,800
against 478,600; turnips, ectc., 156,200
172,700; sugar beets 15,000 against 18,000 and
corn for fodder 297,070 against 343,400.

—_——
NATIONAL EOONOMY IS VERY NBOBSSARY.

The details of Canada's imports during May
and June are not yct to hand but the volume begins
to give rise to some apprchension. It is no longer
necessary, says the Canadian Bank of Commerce,
to import costly tools for the manufacture of muni-
tions of wa-, as our plants arc now well equipped. ’
It has been shown that of the matcrial that enters
into the making of a shell it is not necessary to
import more than 5%, and to fill other orders placed
in Canada it imay be necessary to import raw
material on a limited scale, but allowing gene-
rously for all requirements that urgency justifies,
there still remains a large volume of imports that
come within the non-essential or undesirable class,
a fact which indicates that national economy is
not as great as it ought to be.

——————————
]

TAXES FOR FIRE MARSHALS.

To the Editor of The Chrowicle,—

Sir—In your very timely article on “Provincial
Taxation of Insurance Comnpanies” you omit all
reference to the Fire Marshal's tax imposed by
several of the provinees.

Might I suggest that “‘to complete the record,”
you publish particulars of all such imposts; and
further, for the benefit of your readers, give your
opinion as to the constitutionality of such a tax,
having regard to the powers conferred on the pro-
vinces under the B. N. A. Act, Scc. 92, Sub-sec. 2
—* Direct Taxation within the Province in order

CONSTANT READER.
July 17th, 1916.

e ———
p——————————

According to the London financial correspondent
of the N. Y. Evening P'ost, Great Britain has for
years been accumulating large stores of gold which
have not appeared in the Bank of England’s returns
at all, and these hidden reserves are probably far

year is 39 per cemt.

grester than is generally imagined.

to the Ruising of a Revenue for provincial purposes.”
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OTHER INSURANCE WITHOUT
NOTICE PERMITTED.

In the good old days, insurance companies very
jealously guarded their rights in respect to other
insurance, but in these latter days they appear to
vie with one another in their eagerness to throw
down the barriers and lay themzelves open to be
victimized by those of evil intent who see how easy
is made the way to get money through the medium
of the insurance company. Some companies even
go to the extreme of having printed in their policy
wordings *‘other insurance permitted.”* In the
face of this what hope is there of convincing our
Jegislators of the objection, on the ground of public
policy, to departing from the time-honored condition
rendering the policy void if there be other insurance
without notice.

Our law-makers, conceding somewhat to the very
general willingness on the part of the companies to
grant this permission, but recognizing the danger
of going the full length, have compromised to the
extent of limiting the amount recoverable, where
there is other insurance without notice, to sixty
per cent. of the loss. This works a hardship in
many cases since it is not made clear who pays
the sixty per cent. If the condition saddled upon
the company transgressing against good under-
writing peactice, the first loss up to the amount of
its policy, and only entitled the assured to recover
from the other company in the event of the amount
s0 recovered falling short of sixty per cent. and then
only for such shortage, there would be some sem-
blance of reason in the provision; but to penaliz
s company for the wrong-doing of another lacks
the element of justice.

A Casg 1 POINT.

As an illustration, we might mention & recent
case brought to our attention. A company insured
$1,000 on household furniture, giving no permission
for other insurance. Another company subsequently
issued a policy for $1,000 * with permission for other
insurance.” A fire occurred and the property,
valued at $1,200, was damaged-to the extent of
$950. The adjuster apportioned the loss: $285 to
the first company (half of sixty per cent.) and $475,
half of the mctual damage sustained, to the second
company.

In our view, there is no authority for this. The
contract reads: * he shall not be entitled to recover
in excess of sixty per cent.” which would be $570.
The insured actually recovers $760.

There are two questions naturally suggested:

(1). Why should the company exercising pru-
dcncehiuuccepunceo(mk.ber.ejudieedby
thenctduothucompnyomwhichitmno
coatrol? '

(2). Why should the company issuing the *‘ wide
opu"poﬁcybeadtbymmdtbm
careful umderwriter? But for this

tion, introduced presumably, for the protection of
the public, but directly opposed to public interest,
that company would elearly be liable, if at all, for
the whole loss.

This is a growing evil and those interested in the
subject of *fire waste’’ might well consider to what
extent ** other insurance without notice’’ contribites
to that waste.

—_—

PRUDENTIAL INSURES ITS 16,000 mvu

The largest single amount of life insurance ever
covered by any company in the world is announced
t_}y the Prudential Insurance Company of America.

he insurance will total over $16,000,000 and covers
the lives of the Prudential's more than 16,000 em-
ployes, both those at work in the field and those
working at the home ofice of the company in
Newark, N. J.

The insurance will be carried by the compan
absolutely without cost to the employes and will
be in sums ranging from $s0o0 to $2000. according
to the employe’'s length of service and without
reference to age or position, except that it does
not apply to officers or directors, or to those whose
whole time is not given to the service of the com-
pany. It will affect employes in Canada as well
as in the United States. No medical examination
will be required.

The Prudential has had a disability plan in
effect for some time for the care of its employes
during illness, also a retirement system which

ovides an income after faithful service, and the

test &i:t of free life insurance is the rounding
up of company's effort tv care for its employes
and their dependents.

ESTABLISHED 1873,

Standard Bank

of CANADA

, QUARTERLY DIVIDEND NOTICE Ne. 163

NOTICE is hereby given that a
Dividend at the rate of THIRTEEN
per cent. per annum upon the Capital
Stock of this Bank has this day been
declared for the quarter ending 3ist
July, 1916, and that the same will
be payable at the Head Office in this
City, and at its branches on and after
Monday, the 1st day of August,
1916, to Shareholders of record of
gand July, 1916.

d By Order of the Board,

GEO. P. SCHOLFIELD,
Ganeral T anager.
Toronto, June s7th, 1916.
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MONTREAL. [ e raen” ™| tovites.
8. HAL. BROW A, President and Gea. Manager
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Assurances in Force $100,000,000
Aot . . 27 000,000

The Mutual Life Assurance Co. of Canada
¢ WATERLOO, ONTARIO.
B. P. Clemont, Pree.  Gosrgs Wogenaat, Man. Direcler

"THE LIFE AGENTS MANUAL
THE °.|.°'|‘°u. MONTREAL

Umgphrad Subawribed . . "m
2,920,000.00
Reserve Poads « o 2.859,855.78

80 St. James Street, Montreal.

e uu-hu-u-.—u-n

AND SATETE DEPOSIT VAULSS
107 St. James St., MONTREAL. |
BRANCEES: §32 HES SIS Ve,

WESTERN
- Assurance Company

lncorporated in 1851

Mﬂﬂwdb
c e . o SELONMN

DIRECTORS
W. R. BROCK, Presilont

JOHN AIRD AUGUSTUS MYERS

ROBT. BICKERDIKE, M.P. I A LASH, K.C, LLD,
ALFRED COOPER GEO. A. MORROW

nC Le. COL. FREDERIC NICHOLLS
DB Col. Sir HENRY PELLATT C.V.0.
JOHN EC, LD E R WOOD

FOUNDED A.D. 1819

THE PHENIX FIRE INSURANCE COMPANY
OF PARIS, FRANCE

SURFLUS TO POLICY-HOLDERS, 95,764,997

*  THOMAS P. DORBIN, Mewe fo Camele
EDMUND FOSTER, Swpeintondeni of . dpmmin.

LEWIS BUILDING, ST. JOHN ST., MONTREAL
Applications for Agencies tnvited
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PREMIUMS AND LOSSES OF FIRE

On page 819, Tug CHRONICLE publishes a tabula-

THE CHRONICLE.

S S S —

COMPANIES IN CANADA, 1869-1915. ‘
|

tion of the premiums and losses of the fire insurance
companies in Canada from 1869 to 191§ inclusive,
the aggregate and average figures for each com-
pany holding 8 Dominion license being detailed.
These figures should be read in conjunction with
the article ‘47 Years' Fire Underwriting in Can-
cda" appearing in our issue of May sth last. At

that time, figures other than the totals for each i

class of companies were not available, but the
comments then made stand.

The following is a snmmary of the present tabu-
lation:—

Premiums Loeses Per-
Recvived, Paid, cent-
1868-1915. 1860-1915. age.
Canadian Companies. .. .$ 91,230,608 8 57,200,150 62.7
British Companies. . . ... 233,013,304  155,4410.5 n 61.4
U. 5. & French Coe...... 78,711,796 44453180 565

$422,055,708 $257,127882 008

Points made in our comments on May sth and
which may be here repe. ted are as follows:—

(1). In the forty-scven years, 1869-191§ inclus.ve,
the companies operating under Dominion licenses
in Canada reccived in premiums a sum of 3422,-
955,508, They paid in losses an aggregate of
$257,127,882, a propcrtion of 60.8 per cent. to the
premiums received. With an all-over allowance of,
say, 35 per cent. for expenses, which, be it remem-
bered, include heavy taxation end much expendi-
ture on purcly preventive work, and an allowance
for the increased premium reserve, it is apparent
that the average remuneration obtained by the
companies has been exceedingly meagre. Probably
4 to § per cent. would be a very liberal estimate
of it, for which handsome profit the companics have
to be prepared at any time for & great inroad upon
their resources through a conflagration.

(2). The reason that the American companics’
loss ratio is considerably better than that of the
British companies probably lies in the fact that the
greater number of the American fire companies are
comparative new comers to the field. On the
other hand, the majority of the British companies
have been long established here, and they have
borne the brunt of past great conflagrations which
have entai’ed enormous insurance losses,_and may
have successors any day. The American companies
have, perhaps, found conditions a little more favor-
able for fire underwriting at a profit than they were
in earlier days. 3

It will be noted that of 47 Canadian com nanies
with Dominion license which at one time and another
have been transacting fire business in Canada since
1869, only 24 survived at the close of 1918, and two
more have since gone. In one or two cases, of course,
companies which have disappeared have been perpe-
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tuated in existing organisations, or the business
was profitably sold outright to new owners who did
pot continue the separate organisation. But these
cases form only a very smail proportion of the
whole of the cessations, which have been mainly
due to financial failure. It is to be noted, also,
that of the 22 existing Canadian fire companies,

ten are subsidiaries of British companies. The *

facts constitute cloquent comment upon the diffi-
culties which Canadian fire companies aspiring to
stand on their own feet have to meet. .
—_——
“THE SEATS OF THE MIGHTY."
" Ihe Board Room of an old established Insurance
Company is to w.2 always a place of great interest.
It may be fanciful—but I think I can see in the
decorations, the furniture and the pictures on the

.walls a vivid reflection of the business methods

that have characterized the Company in its public
dealings. Some Board Rooms are unduly ornate
and extravagantly furnished and 1 have usually
found rooms of this character associated with com-
panies more widely known for their promises than
their performances. Others, again, are mean and
dingy, and I have olserved that the companies
concerned are usually laggards in the race. The
wajority, however, are dignified, but not ostenta-
tious; the furniture is solid and handsome; the
decorations harmonious and the pictures chiefly
confined to portraits of Directors and Officers who
have, in years gone by, rendered faithful and efficient
service. One does not often see portraits of living
officials—and this reminds me of the comcern ex-
hibited by a Director in a well known New York
Office when he discovered at a Board Meeting
that his portrait, as a matter of compliment, had
been placed in a conspicuous position. At the
close of the meeting he arose solemnly and offered
a resolution that it should be forthwith removed
from ‘“‘the Morgue'!
. ‘ J. L. K.
—

The Mutual Life of Canada announces that
applications from women will now be considered at
regular rates on the Ordinary Life Plan. Agents
the Company says, should exercise extreme caution
and good judgment in soliciting this class of busi-
ness, as the Company will apply the most careful
scrutiny to these applications in order to avoid
speculative insurance and undesirable risks.

L] ® ]

Underwriters have been amused by the notifica-
tion to the stockholders of the Remington Arms
Company and the Union Metallic Cartridge Com-
pany, located in Bridgeport, Conn., that among
certain economies to be introduced in the manage-
ment of those companies is a large saving to be
caused by the abolition of the * fire-fighting
brigade,” used on their premises. This must be
suggestive good news to the Germans who are in-
terested in suppressing the manufacture of warlike
munitions.—N. Y. Spectator.
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At the Accassion of Income Funds
INSURANCE COMPANY KING WiLtIAM JV.° G118 3,030,308
ORK NG EDWARD Vil 3.600.670 1185408
OF NEW Y KING GEORGE V. 6,846,895 15,186,090

and at
31st DECEMBER, 1915 7,757,140 19,953,150
ld-.‘dllh- the C has a Subscribed Capital

T Eleven Million Dollars (of whi
The great strength, big dividends T e which $1,320,000

and incomparable benefits of the “oldest Agents wanled in unrepresented districts.

Head Office for Canadas

179 St. James St., MONTREAL
MATTHEW C. HINSHAW, Branch Manager

You will ;make money.

company in America” mean certain success
for you.

Atlas Assurance Co., Liniw
Representing of LONDON, ENGLAND

FOR TERMS TO PRODUCING AGENTA, ADDRESS:

. Assets:
George T. Dexter BRI $10,178,345.13

gy Surplus to
Sad VICE PRESIDENT ¥ ‘ ; Policyholders:

$5,169,684.89

Canadian Head Ofles:

MONTREAL.

4. W, BINNIE, Manager

54 Nassau Street l!cw York, N.Y.

CANADIAN BANKING PRACTICE

THIRD EDITION.
(HANDSOMELY BOUND IN CLOTH, $4 PER COPY)

QUESTIONS ON CUSTOM AND USAGE AND LAW. Pablished ander the Aaspices of the
= Capadian  Bankers' Asscciatien (Cempiled by Jebn T. P. Koighl)————==
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Continental Insurance Company

of NEW YORK
OFFERS TO AGENTS AND ASSURED

The Best Policy The Best Service The Best Terms

PERFECT PROTECTION. Asots Esscod - -  §31,000,000
Surplus to Policyholders  $20,462,343
PROMPT PAYMENTS. Al Canadian Lesses pold from MONTREAL
#

L by e D GoveRweEN?

HEAD OFFICE FOR CANADA AND NEWFOUNDLAND:

17 ST. JOHN STREET, MONTREAL

The Northern Assurance Co. Limited
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C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
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CANADIAN FIRE RECORD

Spreiolly compiled by The Chronicls.
Fire AT MONTREAL.

On the 14th instant, a fire occurred on the premises
of A. A. Ayer & Co,, butter and cheese merchants,
William St., Montreal. Insurance as follows:—
On Stock.—Alliance, $20,000; British America,
$10,000; Commercial Union, $7,000; Continental,
$10,000; Fidelity-Phenix, $10,000; Globe & Rutgers,
$20,000; Guardian, $30,000; Hartford, S10,000;
Law Union & Rock, $10,000; Liverpool & London
& Globe, $30,000; Mount Royal, $20,000; London
& Lancashire, $£20,000; New York Underwriters,
$10,000; Niagara, $10,000; North British & Mercan-
tile, $20,000; Northern, $20,000; Phenix of Paris,
§10,000; Roval Exchange, S$20,000; Springficld,
§10.000; total $300,000. Loss, about $7,500, On
Building.—British America, $10,000; Commercial
Union, $20,000; Liverpool & London & Globe,
€:8.200; Mount Royal, £10,000; North British &
Mercantile, $to000; Northern, £31,000; Phoenix
of London, $20,000; Royal, £20,000; Scottish U.
& N., $15,000; Western, $15,800; total, $170,000.
Loss, about $10,000.

Firg AT RENFREW, ONT.

On the 15th instant, a fire occurred on the premises
of O'Brien’s munition plant ncar Renfrew, Ont.
The origin of the fire is known to have been acci-
dental. Insurance as follows:—Glohe & Rutgers,
§130,006; Guardian, $10,000; Ohio Millers, $30,000;
Stuvvesant, Sgo,000; North River, $30,625; Wil-
liamsburg City, $30,625; Richmond, $30,625; United
States, $30,625; Home (Winnipeg Und.), $25,000;
Industrial, $20,000; Scottish Union, $20,000; Pacific,
&20,000; Alliance, $10,000; Merchants of New York,
$10.000; National of New Jersey, $7,300; Excess,
$:,500; Employers, $3,000; Commercial National,
$5,000; Buck-Eve National, $2,500; Anchor of
London, £2,500; Llovds of London, $287,500;
Ohio Valley, $5,000; North Empire, $5,000; other
insurance, $100,000; total $885,000. Loss, about
$75,000.

FIRE AT AVONLEA, SASK.

As previously reported, a fire occurred ‘on the 4th
inst. on the premises of the Avonlea Mercantile
Company, King George Hotel, Chinese restaurant,
two implement sheds and premises of Congo Lum-
ber Company at Avonlea, Sask. Insurance as fol-
lows:—St. I'aul, $10,600; Retail Lumbermen's,
$10,000; Westchester, £6,000; American Central,
$5,000; Employers, $3,000; North Brit. & Mer,
$3.000; Liverpool-Manitoha, $3.000; Canada Na-
tional, $£3,000; Glens Falls, $2,000; Occidental,
£1,000; total, $£36,600. Total loss,

MoNTREAL.—Showease  factory of Meunier &
Sons, 190 Pie IX. boulevard, Maisonneuve, dam-
aged, July 17. Fire originated in vacant part of
factory

Stable of J. Porrier, 1187 Gertrude Street, Verdun
damaged, July 17. Loss $2,000. Origin, children
and matches.

St. Carnarixgs, ONT.—Trestle of Niagara, St.
Catharine’s and Toronto railway damaged, July
13.  Supposed origin, incendiary.

Toroxto, OxT.—Rankin's planing mill on Dundas
Street damaged, July 15. Loss, $1,000. Origin un-
known.

Brantrorp, ONT.—C. A. Beanett's cleaning
shop destroyed, July 12. Origin, gasoline explosion,

- many happy returns.
L]

SuawiNiGAN FaLLs, Que.—Dwelling of ex-Mayor
Frigot damaged with other premises, July 19.
Origin, lightning. . -

ToroNTo.—Fire caused a loss amounting to
?2_:,"00 to Overland Motor Car Company garage,

uly 6.

MuxsoN, ALta.—]. M. Turnbull's farm dwelling

destroyed, July 14. Four deaths.

-~ PERSONALS,

Mr. W. B. Collins has been appointed branch
manager of the Imperial Life of Canada at Brant-
ford, Ont. i

® @ ©

Mr. John Aird, general manager of the Canadian
Bank of Commerce, has left for England. He will
be away about six weeks.

s & &

Mr. C. R. Burrows, son of Mr. Stephen Burrows,
the well-known representative of the Mutual
Life of Canada at Belleville, Ont., is reported killed
in action ncar Ypres last month.

L] L] L ]

Second Lieutenant W. R. Moore, serving with the
1st Battalion of the East Yorkshire Regiment, a
member of the Life Department of the Phoenix
Assurance Company's Head Office, has been award-
ed the Military Cross for services ni France.—
Policyholder.

® ® L

The death of a well-known English actuary, Mr.
T.G. Ackland, F. I. A., is announced. Mr. Ackland
was formerly actuary and manager of the Gresham
Life but of late years had devoted himself to private
practise, his clients including the London & Lan-
cashire Life for whom he acted as consulting actuary.

L] [ ] L]

Captain R. D. G. Townend, of the Army Service
Corps, scrving with the British Expeditionary
Force in France, and a member of the Staff of the
Life Department of the Yorkshire Insurance Com-
pany in London, has been awarded the Military
Cross.—Post Magasine.

L L ]

The death at Toronto is announced of Mr. Gray-
son Burruss, of the firm of Burruss & Sweatman,
insurance brokers. Some years ago, Mr. Burruss
acted as special agent for the Western at Rich-
mond, Virginia, and sulsequently, before enterin
Lusiness for himself, was associated with the Britis
Anwrica at Toronto. . .

Mr. William Mackay, the popular manager for
Canada of the Royal Insurance Company, who
was s§ vears of age yesterday, joined the staff of
the Royal in Canada’ 34 ycars ago. He has won
the esteem and respect of all connected with him
in business. Tur CuxonicLg wishes Mr. Mackay

Gunner Angus Mackay, who has taken a course
in gunnery at Halifax, preparatory to going over-
seas shortly with the McGill Siege Battery, is the
only son of Mr. William Mackay, Manager for
Canada of the Royal Insurance Company. Gunner
Mackay, previous to enlisting in the McGill Siege
Battery, held a commission with the rank of Lieu-
tenant in the Montreal Heavy Brigade, Canadian
Artillery.
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COMMERGCIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, Eagland ‘
The largest gomeral Inswanes Oompany in Taw werld

(As ot Sist Desember 1915)
Capital Fully Subseribed . .  $14,750,000
Capital Piid Up . . . . 1,475,000

Like ead Spesial T
l"'1?'}..4. .. 74591540

Total Asnual luo.o excoeds 47,250,000
Total Assets exceed 142,000,000
Total Fire Losses Paid . 183,366,690
Deposit with Dominion Gov

- T |56

APPLICATIONS POR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Heed Office: Canadian Branch:—

Gommercial Union Bueilding,
MONTREAL

W. & JOPLING,
Assintand Maoager

J. McGREGOR,

COMMENCED BUSINVSS 1001
RECRIVED DOMINION CHARTER iTeth JUNE 1608

Goplih Soek Sobsesibed Gagiial Stock Poid op

$500,000.00 $174,762.70
The Occidental Fire

INSURANCE COMPANY
uu-mmuqn Haril Oritieh & Mecenntile
umm c.-..
Rawears luwm- Providont
O. A. Roomanaeon, b'ie Prusdint ond Secretary
DIRECTORS
8. B. Resnanse W. A T. Sweavmaw N. T. Hncasy

Head Office - - WINNIPEG, MAN.
Agents Required at Unrepresented Polnts

SUN "Grrice

POUNBED A.D. 1790

‘Head Officos
Threadncodle Street, LONDON, ENGLAND

THE OLDEST INSURANCE
OFFICE IN THE WORLD.

Canadian Branch o
15 Wellingten Street; Bast, Toreats, Out.
LYMAN ROOT,

Menager

PALATINE

of LONDON, England

(As at Sist Decsmber 1915)

Capital Fully Paid . . $1,000,000
Fire Premiums 1914, th $2,500,505
Interest, Nt . . . ¢ . _ 40220
Total Income . . . . . $2640725
M e & o o & o o o “mm
Deposit with Dominion Gov'nt- $250,567

In addition to the above there is the further

of the Commercial Union Assurance

Limited, whose Assets exceed

8142000000 © .0 . . S S S S

APPLICATIONS POR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch :—

Commercial Union Building,

J. McGREGOR, W. 8. JOPLING,
Manager Assistant Manager

ESTABLISHED 1800
Vetal Funds Enceed Canadian investments Over

$108,798,268.00 $9,000,000.00
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

W MeMasren l:“m.%. K. Mewent., Hep
E. L. Prasn, Esg.

Head Office for the Deminions
80 St. Franceis Xavier Street - MONTREAL.
Ageats in all the principal Towns in Canada.
RANDALL DAVIDSON, Maaager.
HENRY N, BOYD, Manager, Life Dept.

C.me'.

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROVAL CHARTER A.D. 170
CAPITAL PAID LP $2,241,378
TOTAL CASH ASSETS 22,457,416

ficad Office for Camada, - MONTREAL
W, GNNEDY, W. 8. GOULY, luixt Managers.

'lllt-lll't AGENTS' MANUAL

Hublishod by The Chrenicle, Mentreal
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" L0SS IN TRAINING LIFE AGENTS

Mr. Edward A. Woods of Pittsburgh, president
of the National Association of Life Underwriters,
trought out some interesting facts in an address
recently made at Detroit on the subject of sales-
manship in iife insurance and various efforts which
are now being made in the United States to give
a more efficient training to salesmen. Mr. Woods
estimated the chief expense in life insurance—
that for marketing, mot producing it—to run be-
tween $100,000,000 and $128,000,000. Any reduc-
tion in this cost though small in ratio, must mean
a large saving to policyholders. He did not consider
the place for saving to be in the reduction of the
compensation of the average successful agent,
who is by mo means overpaid although, as in every
other business, there are some conspicuous suc-
cesses. He inquired whether there was not an
unnecessary wastage in the selection and training
of agents, and stated that as a result of replies
from 83 companies to an inquiry as to the number
of agency contracts made last year, the number
of contracts terminated for causes other than death,
and the number in force December 31, 1918, it
was a fair estimate that 60,000 agents in the United
States annually pass out of the life insurance busi-
pess, failures.

Cost or UNSUCCESSFUL AGENT.

The cost of engaging, equipping, training, work-
ing with and finally canccling contracts of 60,000
agents, is certainly a large sum, said Mr. Wouods,
no matter how conservatively we estimate the
average cost of each.  Any one who has had expuri-
ence in hiring agents, especially when it is remem-
bered that these 60,000 men average possibly one
year in the business, will concede that the entire
expense, chiefly of time but also of cquipment, is
very much understated at Sioo cach, The time
spent in hunting up these men, inducing them to
enter the business, giving them what information
or training they had, working with them, and finally
in canceling their coutracts, all cost time worth
moncy. In many cases the hiring of these men
meant trips to sce them or paying their expenses
to sce the gemeral agent or company. It meant,
in some cases, the advancing of money or the pay-
ing of salaries not carned, and the cost and equip-
ment of office space. It meant clerical attention,
as well as that of the general agent or supervisor,
In all cases it meant, at least, the license, the rate
book, and the equipment of supplics. The presi-
dent of one of our largest fire companics valued
each fire agent at $250. These 60,000 failures, there-
fore, cost a figure that will be admitted as most
conservative— $6,000,000. .

Oxg CoupaNy's EXPERIENCE.

Mr. Woods drew attention in this connection to
the experience of the Metropolitan Life of New
York. " In 1908 the Metropolitan Life, in addition
to 2,700 assistant managers, had over 12,000 agents,
whose average carings were less than $12 a week,
8 total number of 14,700 agents and assistant
managers. During that yvear, 19,066 agents were
contracted with to maintain the force and the
company’s annual business was $430,233,822.

In 1918 this company had reduced its force of
agents to less than 11,800 and its force of assistant
managers to 1,5u0; increased their average earnings
to over $23 weekly; increased its business to $592,-
$0,860, over 37 per cent.; and, best of all, reduced

L

its percentage of agents engaged to maintain its
force from nearly 15§ per cent. in 190§ to 62 per
cent. in 1915. By a careful study and analysis of
sources of agents and causes of success and failure,
tables showing the classes of fsilure by age, amount
of previous earnings, race, nationality, marriage
condition, previous occupation, this company has
attained a position where first, it has no part time
agents; second, it takes no business whatever from
brokers or agents of other companies; and third
it has a waiting list of agency applicants enabling
it to make a selection otherwise impossible. That
this has been accomplished by one company, said
Mr. Woods, shows what may be accomplished by
all and the large saving sccured to policyholders,
not at the expense, but to the advantage, of success-
ful men mow handicapped by poor selection and
poor training, with consequent failure.

FIRE AGENCY CONDITIONS IN MONTREAL.

To the Editor of The Chromicle:—

Sir—I have read lately with much interest in
your valuable paper, two letters from country
agents who were complaining that Fire Insurance
Companies, in their anxiety to secure representa-
tives, appoint such a number of agents that some-
times they cannot get more than five or six risks
a year from each of them.

1 would like to say that in Montreal things are
just as bad as in the country, or worse. The Com-
panies here have two classifications of agents,
viz.:—the Special Agent and the Sub-Agent, the
latter heing a special agent of an Insurance Com-
pany just as the former, but his name is omitted
from the list published by the C.F.U.A. and conse-
quently he is not known to the Insurance Agent
fraternity.  ‘The Sub-Agent is principally recruited
amongst the notaries, government and municipal
emplovecs, merchants, clerks, bookkeepers, collec-
tors, street car conductors, brokers of every de-
seription, cte.  He does not aeed any insurance ex-
perience or training.  Sometimes his commission on
a few of his own risks is practically a reduction
the premium. At other times he is appointed be-
cattse he controls a large risk by some connection
whete he is cither interested or employed. It is for
these reasons that the real Agent who makes his
living by the fire insurance business helieves that he
dues not reccive fair play from the Companies. The
Special Agents in Montreal are a few hundreds, but
the so-called Sub-Agents are in the thousands and
they are the bete notr of this business.

I believe that the Companies should have onl{
one classification of insurance agents and thin
that such a change would bring up the standard
of agencies, also perhaps wonld help in keeping the
losses down. The Companies want good service
from their Special Agents from whom they get most
of their business; they have the benefit of their ex-
perience and they expect them to be loyal; why
should they embarrass them with the classification
of Sub-Agents? Let every person who wants to be
an Insurance Agent be known as such.

Yours very truly,
SPECIAL AGENT FOR THE CITY OF MONTREAL.

July 19th, 1916.

The Prudential of London, the leading British
industrial office, has now paid in war claims in
excess of a million pounds sterling.
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CAUSES OF INCENDIARY FIRES.

In Boston lately they have been successful in
rounding up a gang of fifty fire-bugs who are now
beld for trial on charges of arson and defrauding
fire companies. Leading up to this “bag" was a
prolonged investigation, and the following state-
ment by a fire insurance official who took a leading

rt in this investigation, as regards the causes
of incendiarism is of wide interest to underwriters
in communitics, who are similarly afilicted as
Boston has been »—

Every incendiary fire occurs by reason of some
definite motive and when this motive is ascertained
you have a clue to work upon to secure the neces-
sary evidenee.

1. Ignorance of the Law and its Consequences—
The majority of the property owners and fire sctters
who are now under indictment and who are to he
indicted mever reatized the enormity of the crime
or the severe pemalties attached thereto—it s
safe to assume that if they had many of these fires
would never have oceurred.  Away back in Janvary
fast, I warned one of these fire setters, who has
since been indicted ca three counts, that he was
due to be arrested for acson and he replied as fol-
lows:

“Did you sce me set a fire? Can you swear
under oath that vou and another witness saw me
apply the mateh:”  He was under the impression
that in order for the anthorities to secure a conv ¢-
tion for this offense it was necessary to have witnesses
who actually saw the match applied.

2. Over-lnsuranee —The underwriter will never
be able to ascestain definitely the moral hazard
of a risk by consulting @ Duw's or Bradstreet's
report; he must rely vpon the honesty of the agent
as to the physical and moral hazard and also the
value of the property submitted for coverage.
To be sure there is at present a large amount of
such over-insurance in force but certainly not w th
the knowledge of the companics or it would quickly
be reduced or cancelled.

FINanciaL, DIFFICULTIES.

3. Financial Difficultics of Merchants and Pro-
perty Owners—A mierchant fully covered by insur-
ance finds himseli in straightened circumstances
with poor business and pressing creditors—it meaus
bankruptey. I he is unscrupulous, the sudden
thought of the ease of securing plenty of funds by
means of a fire comes to him; this is certainly pre-
ferable to bankruptey as he then can continue in
business with a better standing than ever. Or a
property owner, also wnscrapulows, finding he has
made a bad bargain in a parcel of real estate, or
having a parcel that is not rentable cither by reason
of reyuiring certain repairs of improvesents, of
finding mortgagees pressing for payvments with gio
funds on hand to meet them, being in davger of
having the propesty taken away from him, finds a
ready way out of his difficultics through a fire.

4 Bad Condition of Buildings and Poor Conli-

tions of Merchandise— Certain old buildings having |

no improvements and requiring considerable 5 pairs
and that in seme instances should be condemned
by the proper autboritics are insored by some
agents fir the same amount for which a geod and
up-to-date building wonld be insured. Stock in
trade is in many instances insured that is n most
art unsalable and old merchandise; no proper
vestigation and appeaisal of its value is made by

iy

the agent—this fact in itself dittimes acts as an
ipcentive.
AvurnoriTies’ FAILURE.

s. Failure of the Authorities to Condemn Unsafe
and Dilapidated Buildings—In certain quarters of
all large cities will be found old structures which
are of little value, which should be condemned as &
fire menace. They can be purchased with very
little money and easily insured over their value
and offer a ready inducement to the incendiary.
1f Boards of Health and Building Inspection depart-
ments were active in the condemnation of such
buildings and not at times subservient to political
influence they would have removed the causes of
many fires. i

=. Disloyal, Careless and Indifferent Agents—
An agent” who knowngly offers an undesirable
risk to an insurance company should not be per-
mitted to do further business: and as there are such
agents in the business the sooner they are climinated
the sooner the loss ratio will drop. A carcless or nd f-
ferent agent is a lability to his company because he
does not take the tronble to inspeet the risk offered by
the applicant; he recommends to the underwriters
any risk and when a fire does occur he can only
offer the apology—"'1 now find he was not 0.K.
Cancel.” A case of locking the stable door after
the horse has been stolen. A carcfully scrut nized
list of such agents should be kept in the offices of
all companies.

8. Unseruputous Publ e Adjusters—Every special
agent welcomes the homest public adjuster, his
services are often of great value to the companies,
while an unscrupulous adjuster can be nstrumental
in causing great loss. A certain public adjuster is
known to have in his possess on suit cases and
hags filled with fire damaged wearing apparel which
e offers as an inducenient to the insured to secure
his adiustment for the reason of securing a larger
settlement with the help of the contents of the
cases and bags. It is obvious therefore that the
contents of the cases and bags have been paid for
over and over again by the companies. These
men are not expericnced, they do not know sound
or loss values or how to properly make a proof
of loss, they bargain a claim, always trying to side
step a reference for the reason that they would not
know how to procure the same. They are known
to employ runners and often work in conjunction
with the firesetter.

Tug ProressioNat FIRESETTER.

0. Soliciting by Firesctters—The usual method
employed by the firesetter is to solicit property
owners and storekeepers; he furnishes the expert
knowledge and experience and the necessary cour-
age to make a good and complete loss. The price
of. the expert varies; sometimes the job is dome
upon a regular commission basis and somet mes
for a fixed rate. It must not be forgotten that the
competition is as keen in this line of endeavor as
in many legitimate enterprises.

—

The Imperial Life of Canada notifies that all
participating policies  with five year distribution
periodd dssucd on and after July st will contain
an added clanse providing for an interim dividend
in the event of death after the first policy year.
This provision is retroactive in the case of previously
written Polwm except those on the ‘‘deferred
dividend " plan.

»

LM AT S A LA TN 2

ke St P Y 7 SRR P R 3B Y

o e

FA T -

a




THE CHRONICLE. Mowragat, JULY 31, 1996

You Can Improve
Your Position

rmamu—uwwam

4 They give special assistance to the Company’s representatives.
9§ They teach & man the insurance business by cervespondonce ard
personal assistance free of charge.

{ Then they place him in a position and help him to make good.
Y The first two lessons of the C course will be

ompany's corresporndence
M"ﬂmw ltvmmmmﬁhmummx

CANADA LIFE ASSBURANCE CO.
MEAD OFFICE. TORONTO.

The LONDON MUTUAL FIRE

INSURANCE Eadided 6% COMPANY

The Imperial Guarantee

AND ACCIDENT INSURANCE CO., OF CANADA
Head Offics ¢ 46 King Sivest W.,
TORONTO, Ont.

A Strong Cuudlan Company.

ACCIDENT AIID SICKNESS INSURANCE
GUARANTEE BONDS
PLATE GLASS AND AUTOMOBILE INSURANCE
E. WILLANS, FRANK W, COX,
Gemaral Manager. Sewebary.

e MUEAA, e

W. J. CLEARY, Previncial Manager.
17 ST. JOHN STREET, « -« MONTREAL

THE

CANADA NATIONAL FIRE
INSURANCE COMPANY
HEAD ”ﬂCI 'll.l'l‘. AN,

SURPLUS TO POI.I(\’NULD!.IS $1,820,762.60
A Cansdien Company lnvesting lts Fundes in Cenade

APPLICATIONS FOR AGENCIES INVITED

Union Assurance Socnety Ltd.

OF LONDON, ENCLAND.
(Fire Insurarce sinee AD. I"ﬂ

cr——
CANADA BRANCII. MONTREAL

. L NORRISEY, Resident A enaper.
NORTH WEST BRA.\LH. WINNIPEG

THOS BRUCE, Bravch Monager.

Agencies throughout the Dominion

B e -0 LR TONE I

.

nem:,

THE LAST WORD
ACCIDENT AND SICKNESS INSURANCE

THE DOMINION GRESHAM'S

NEW “GRESHAM MAXIMUM"” POLICY

AGENTS WANTED EVERYWHERE
Appliestions tn Osdario dlesid ba addraeed o

L. D. JONES, Supevintendont of Agonts for Oriavs,
€2 JARVIS STREET, o TORLITO.
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BUSINESS INSURANCE.

The following is part of an address delivered
before the annual convention of the Life Under-
writers Association of Canada, at Hamilton yesterday
by Mr. William J. Graham, of New York, Super-
intendent, Group Monthly Premium and Home
Purchiase Departments, Equitable Life Assurance
Sovicty. Mr. Graham's excellent advice on the
subject of selling ** Business Insurance” has alrcady
been given in ThE Curoxnicnr (May 12th, p. 545).

Kixps oF BusiNEsS INSURANCE.

Business insurance as we will consider it here
will be confined within the three subheads of co-
partnership insurance, corporation insurance and
credit insurance.

Co-partnership insurance is the designation usual-
ly given to insurance that indemnifies the surviving
pastuer of partners against the financial hazard
of a partner's death, It is cffected more usually
by the different partners taking insurance lmlicivs
directly for the benefit of the firm with firm as
bencficiary or indirectly by making the beneficiary
one another.

Corporation .insurance is in ecssence the same as
co-partnership insurance for its purpose is to in-
demnify a corporation or a business for the loss
of a life or lives whose energy, brains, credit are
factors in the prosperity of the company.

Credit insurance is the branch of business life
insurance which means the protection of loans and
collaterals against the untoward contingency of
death, by providing in such event life insurance
to wipe out the debt.

ProTECTING ESTATES.

So far as a man's estate is involved in the success
of the business after his death it is plain that an
insurance to indemmnify the business against the
loss of his life directly enhances the value of his
estate.  If the estate holds interest in the business
anything that improves the business dircetly im-
proves the estate.  In many cases a policy pavable
to the business might prove more valuable to the
tstate than the same policy pavable directly to the
estate.  This is particularly true of smal! businesses.
It is true in degree of many credit insurances where
the loans conserve the private estate and where it
may prove far more vahtable to have the loans liquid-
ated by the insurance and the collateral released
than to have the collateral sacrificed to pay the
loan or taken over by the loaner.

WHAT IT 18.

Business life ivsurance in its every phase is in-
demnity and protection against money loss that
may follow decease of fives financially valuable,
The test of business insurance utility in a particular
sittiation is this query: To what extent may financial
biss foltow to the business and its credit without it?
Consideration of this question uncovers the enormous
ficld that exists for the exploitation of business
life insurance.

BRADSTREET ON FAILURES.

Verily there are many large businesses in some
of which life insurance would play a big part in
protecting vatued lives in the sense of indemnifying
@gainst their loss. But more than this, there are
scores of small husinesses which need our insurance
effurts more keenly than the larger omes. In the

‘ 1915 Bradstreet publication theré were listed 21,-
| 661 failures in the United States and Canada. of
these failures 20,251, representing 933 per cent.
of the whole, were capitalized for $5,000 or less.
While there are many reasons for failure to which
life insurance does not reply, it is interesting to
note that the different causes of failure are classi-
ficd under two heads:

A—Due to faults of those failing and

B--Not due to faults of those failing.

The -business which fails by reason of the loss of
credit or capita! or of ability previously supplied
by a deccased life wonld now be listed as not due
to fault of those failing, whereas by means of life
insurasice we have a remedy here which will take
it out of this category. Is it not the work of all
holding up our national credit fabric to see that
nothing remains undone that can be done, to eli-
minate faults that bring failures?

Who can say that business insurance can be had
when called for Uy the exigeney of the minute
It is possitle to obtain fire insurance, casualty,
burglary, liakitity, or other forms of insurance
upon regquest by the bhanker or credit man, but not
alwavs life insurance. Here the need should be
anticipated-—and this brings into camp many who
will find it wise to provide not against the fact
Lut against the possibility of future need.

FixaNciaL IMPORTANCE.

The Rradstreet Company reports the deaths
of individuals, partners or officers in corporations
notifving interested subscribers in each such case.
There can be no other reason for a credit company
making such report other than the assumption

that the death of such a man is of financial import-
ance to all interested in that particular concern.
In response to a question as to whether or not
thev reported the amount of business insurance
carried in event of such deaths exactly as they
woull be expected to report the amount of fire
insnrance carried in cvent of a fire in such concern
they replicd as follows:

“Our inguiry blanks do not contain a printed
question referring to life insurance and the extent
to which we make inquiry into the subject of life
of business insurance depends upon whether or not
it is veferred to as a factor, and whenever it comes
up in that. manner we give it consideration to the
same extent that we give consideration to any other
form of insurance carried by the subject of the
report.”

Feprral REscRVE BANKS PRACTICE.

It is alsw interesting to note that the Federal
Rank of New York in its individual statement form
which it is attempting to get 1ts member banks
to use inqguites as to the amount of insurance car-
ried and as to who is beneficiary,  Other Reserve
Banks are endeavering to get the same schedules
used. It seems a fair hypothesis that the member
banks who desire to get Uwir securitics in the most
excellent shape for re-discount  purposes will be
quick to see the reasons behind the suggestions
of the Federal Reserve Bank of New York and to
embody this gquestion in the schedule supporting
their notes. And the question itself tells the whole
story of the meed.

Mg. Heesurx's CrEpiT FORMULAR.

‘When it comes to extending credit,” says Chair-
man A. Barton ‘lepburn of the Chase Natiomal
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THE BRITISH AMERICA
ASSURANCE COMPANY

u-.-Euu.
FIRE, HAIL, OCEAN MARINE
AND INLAND MARINE INSURANCE

HEAD OFFICE : TORONTO
Reliable Progressive
suoo.ooo.oo

33’. ,000.00

DIRECTORS:
W. . BROCR, President.
W. B. MEIELE, Vh‘-m

Rt s | RS s

c" ﬁ*m me )
oexw, .0, LL.D. Oot. Dg ™
a
W. . MBIELE, B. P. GARROW,
Grommrni Wamader

THOMAS F. DOBBIN, Resident Manager
HONTREAL

Net Premioms in 1913 . . 5.561,441.00
Total Losses paid to Slst Dec., 1913 90,120,000.00
Canadian Braneho
LEWIS DUILDING, 17 ST. J0BN STREST, RONTRRAL

MoxreEAL, JULY 21, 1906

First British insurance Offfce Established In Canada 1804

INTENDING ASSURERS

Should read the ** THREE MINUTES " Leafiet

of the
PHOENIX ASSURANCE CO., Limited,
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding
the Compny s system, its equitable principles
and benlpollau.my obtained at the Head
100 sr.nmnvm STREET, MONTREAL

The Company offers to the Public every advantage which

LIFE ASSU RANCE I

conductsd under the mest { s ble of
l..hhl.

the BONUS DIVISION for the five years endiag
) O DICIIIBI. 1910

(1) A UNIFORM ADDITION of $53 per 81,000 wes
declared ou all clasers of Full-louns Policies,

(2) A UUARANTEED BONUS wae aleo declared
of $12.50 per $1,000 per anunm on  Full-Bonus Policies
hemmnc claine by death, and $1T per §1,000 per aunom
on Endownent Amurances mataring before Jisg
December, 1916. These Lunuses apply to new as well

a8 existing pulicies.

H. B. F. Bioghem, R. MacD. Petereon, | Joint
Life Wi gy

J. B. Pus
Agents Wanted

Established 1864,

New York Underwriters

-
A. & J. H. STODDART Z2tsisTenes
100 William Street, NEW YORK

PROVINCIAL AGENTS.
“"'"t'&'.‘...

SRR X

Scottish Union and National
Insarance Co., of Edinburgh, Scotiand
:“w..“ -.- . e
mmmm

Invested Assets in Canada, -

NORTH AMERICAN DEPT.. HARTEORD, GONN. B.8.A.
JAMES Fi. BREWSTER, Manager

E:E...._ 2: .

$30,000,000
72,238,564
381,883
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Bank of New York, ‘‘the average business man . life should be protected to the extent of the value

does not, perhaps, have in mind any set of rules
or formulae.

“He does not attempt to analyze and catalogue
the qualities the applications should possess, as a
basis for the credit they ask. He reaches a con-
clusion by the short cut to which he is accustomed,

. viz.: the man's manner, appearance, reputaton,
financial standing, and somewhat by his words
and promises. He should in some way either
general or specifie, by inquiry or intuition, seck
and obtain answers to a number of questions such
as these: Has the man alility, sclf-control, pru-
dence and forethought? Is he cauntious, frugal
and normal in his hatits of life? Has he a sense
of justice and a proper regard for the rights of
others? Is he accustomed to assume responsil.ility
and does he understand the need for Leing pre-
pared to meet emergencies? Is he home-loving,
mdustrious and mindiul of duty? Is he progressive
and likely therciore, to keep pace with his com-
petitors? - Does he know how to get money's worth
for money expended? Is he fickle and erratic,
or are his habits fixed and his purposes in life well
defined? Has he integrity and  reputation and
does he cherish bis standing among his fellowmen?
Is he seliish and seli-centered, or does he think of
others, and especially of wife, children and those
who may be dependent upon him?”

These statements of Mr. Hepburn are, in my
judgment, the most convincing reason for any
man taking a business life insurance that can be
put forth in a single paragraph.

LEGAL QUESTIONS.

As to form &f the policy.

It is most important that a business insurance
contract be written in a way that will make the
business the direct owner of the policy. There are
two legal points in the writing of corporation in-
surance that are of the utmost importance. One
is the fixing of the insurable interest and. the other
is in the right of assignment—both having to do
with the ownership of the policy. To absolutely
insure that the business is the owner of the policy
it is advisable in all instances and mecessary in
most that the corporation be made the direct appli-
cant-beneficiary. It is also necessary that the rela-
tion:hip under which the life becomes valuable
to the corporation be clearly sct forth, It is further
accessary that the insured consent to the insurance
upou his life, and that the insured act in his indivi-
dual capacity while the corporation applicant-
beneficiary acts in legal capacity as its rights are
wholly statutory. By so doing all assignable rights
and in fact the entire ownership of the policy legally
vests where it is desired to vest, in the applicant-
beneficiary.

Any other plan is likely to bring a contest as to
the insurable interest in the policy taken out by
the man's individual act for the benefit of a cor-
potation, or raise issue as to righits under an assign-
ment of such policy to a corporation both as to the
matter of the rights themselves and as to the extent
of these rights as provable under the assignment.

Lunrarions—Joint Lirg  INsURANCE.

It is desirable in practically all cases to issue
scparate policies where more than one life is con-
cerned. A common fallscy in co-partnership insur-
Aance has been the thought that the insurance should
be on the joiut life plan. A joint life insurance is
merely a to pay one claim on the first death,
which camcels the coatract, whereas each

to the’'company in such way that the contract
cannot be cancelled upon the payment of the first
claim. A joint life insurance on two lives leaves
the surviving partner without insurance on his

| own life and perhaps without insuratility. It also

means that in the cvent of discontinuance of the
partnership there is the necessity to surrender the
whole insurance to avoid carrying insurance on a
man no longer valuable to the concern. Where
there are three partners or three lives involved
in one policy the case becomes much worse, and
four lives or more are practically prohibitory from

! an_underwriting standpoint. Morcover, there are

difliculties in the way of placing business insurance
upon two lives or more upon the joint plan because
the probatilities are greatly increased that the
lives will not all be found uniformly acceptable
by the medical department.

On a joint insurance this mcans a loss of the
business. On single life policies often a different
form of rated or higher premium insurance or
substandard insurance can be placed on the weaker
life and the protection consummated that way.
By carrying separate policies in event of discon-
tinuance of partnership or retirement from partner-
ship for various reasons, the terminating individual
may cither have his particular policy surrendered

| for its cash valuc to the firm or clse continue this

insurance as an individual policy by paying in-
dividually the cash value back to the firm.

Tue PLaN or Pouicy.

The form of insurance is usually the whole life
plan, although there are many business insurances
written on endowment plans. Endowment plans
are most applicable where it is desired to use the
same both as indemnity and as a sinking fund against
the future impairment of the life or against some
other contingency caleulated to arise at the end
of the endowment period. Term insurance is
occasionally used, but in business insurance just
as in individual insurance the use of the term plan
usually means & weak agent. In the term plan
some arbitrary number of years must be fixed
for the continuance of the insurance and it is obvious-
ly difficult to prophesy in advance just what this
period should be.  Where there is no right to renew,
to understate the period would be serious, and where
there is o right to renew the insurance at attained
age the Jacreased cost of do ng so may prove awkward
and disappointing. The ordinary life policy fits
admirably here for pure protection because it is a
contract with unlimited right to renew from year
to year for the same level premium for the term
of life. The surrender values of this policy are
such as to make the net cost of the insurance during
the period for which it is carried compare favor-
ably with the limited term plan.

TOUND ON THE GOLF LINKS AT ST. ANDREW'S,
N. B

Found on' the golf links at St. Andrew's, N.B.,
on June 215t a valuable set (large size) of Fire
Underwriter's teeth, in perfect condition, and
made expressly for special occasions. The owner,
who is supposed to have been a guest at the Algon-

uin Hotel attending the annual meeting of the
3. F. U. A. can have the above by applying at
Tue CumonicLg office and rying cost of this
notice. No questions asked if ownership is estab-
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MoNTREAL,

The Employers’ Llabnhty ssrrmn

Assurance Corporation Limited Ll

w w OPF LONDON, ENGLAND © ©u ¢ m under this
and noticed

e e e || | B
dent, Health, Liability, ollowing ¢
l'ltlol“y Guarantee and Fire Insurance. _ﬂ .“ | h';::u;:::t

Most Liberal Policies Issued STANDS FIRST ey
Offices: MONTREAL, TORONTOQ | '» e iunity of s pus children.

CHARLES W. I. WOODLAND, oy Contracts, in Mnansis! the followi
Beneral Manages tor Canada and Newloundiand, sirangth, and in the iar with m_tl,x,'
JOMN JENKINS, Pire Manager. ailly of ts loss sebtomants ::‘,}L : l“}l!'

be constrig
over the @
crete), wit
about two
ool hard

L -
THE CANADA ACCIDENT ASSURANCE COMPANY The bui
as land is

HEAD OFFIOE: Commercial Union Bullding, nomm ::“" ""‘ “"'
S0 CHe I

. CAPITAL $500,000.00 ¥ . }\?:; *:‘;‘
O-SLOT

Personal Accident, llohnaol Plate-Glass, Guarantee and Liabllity right, ther
nsurance. as :ll! the

a main ol

Boasd of Directors: the hall |

8. M. EWING, Presideat J. 8 N. DOUGALL, Vice-President course, rel

MHON. N. CURRY, JAMES MoGREGOR, T. M. HUDSON, attending.

T. M. NUDSON, J. WM. MoKENZIE, Jolnt Managers. - 5:'0“"""‘

Hamilton,

BUSINESS TRANSACTED I

PERSONAL ACCIDENT ELEVATOR LIABILITY ’ Mr. J. §

HEALTH AUTOMOBILE LIABILITY pied a pro
shire Insuw

cct&nl O CMPLOYERS' LIABILITY  PLATE GLASS with that

{“‘NN}“MG PUBLIC LIABILITY GUARANTEE BONDS & Rock In
TEAMS LIABILITY FIRE INSURANCE R Wi

in the M«
~ Canadian Head Office - TORONTO Tasuanes
CHARLES M. NEELY, Genersl Manager. {':f t",':\h\"
the Comp
We congra
on the ap
. (u:;}ly '{ru
ractivn
THE DOMINION OF CANADA GUARANTEE & ACCIDENT INS. CO. | ral talf
e o
TRANSACTS while tlntg
The OLDEST end ACCIDENT SICKNESS PLATE GLASS
STRONGEST CANADIAN © BURGLARY AUTOMOBILE INSURANCE

CASUALTY COMPANY GUARANTEE BONDS FIRE INSURANCE
E. ROBERTS, Menage, C. A. WITHERS, Gonsral Manager,
TORONTO

BANK OF OTTAWA BUILBING, MONTREAL
*  Branchess WINNIPEG CALGARY VANCOUVER
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SBETTER AND SATER SCHOOL BUILDINGS.
To the Editor of The Chrowicle.

Sir— Referring to the remarks in your last issne
under this heading, and having built several schools
and notived the good points and also the many had

sints about Canadian schools, I would offer the
’:;tu“ing suggestions -~

Country schools are invariably built here with a
large Dasement and two stories high.

1 contend this construction does not lower the
st or in any way facilitate the teaching of the
children. As an alternative suggestion, I offer
the following:—The cellar portion should be built
with only sufficient room for heating apparatus
and a little storage, with solid walls and fireproof
eeiling.  The floors above or the first floor should
be constructed on the ground (excepting the portion
over the cellar which should be of reinforced con-
crete), with about three inches of concrete, then
alout two inches of coke breeze concrete and a
oo hardwood floor nailed to the comerete.

The building should be only one-storey high, and
as land is cheap in country places, this is the safest
kind of building for children to congregate in and
also the best kind of building for management.

The cost of building would not be in excess of
a two-storey building. If the building is designed

right, there would be practically no studded walls, |

as all the class-rooms would be grouped around
a main centre hall, the two walls on each side of
the hall being of brick with windows -this, of
course, refers to schools with suflicient children
attending.

I should be pleased to offer any further sugges-
tion to municipalitics or cducation committecs.

Yours truly,
T. RAMSDEN.

Hamilton, Ont., July 17th, 1916,

LAW UNION & ROCK INSURANCE COMPANY.

Mr. J. 8. Withell, who for many years has occu-
pied a prominent position on the stafl of the York-
shire Insurance Company. has resigned his position
with that office to join the staff of the Law Union
& Rock Insurance Company, as Inspector and Ad-
juster.

Mr. Withell reccived his early insurance training
in the Montreal office of the Law Union & Rock

Insurance Company, and although there have been |

many changes i the stafl of that Company in the
last few vears Mr. Withell, not being a stranger to
the Company's system, will naturally feel at home,
We congratufate both My, Withell anad the Company
on the appointment. and feel sure they will e mu-
. tually henefited by it

Practically every fit male member of the Mont-
real staff of the Law Union & Rock has enlisted,
the Company  making suitable provision for them

while they are away.

CONTINENTAL LIFE

HEAD OFFICE

SESTTrRAS
LIFE UNDERWRITERS' CONVENTION,

The annual convention of the Life Underwriters'
Association of Canada is being held this week at
Hamilton, beginning on Wednesday, several hundred
members being in attendance. The progranime,
which hasalready been published in T'og CuroNtegg,
includes a number of practical addresses and de-
bates on subjeets of importance to the life insurance
fraternity, and a pleasant entertainment  pro-
gramme has been organiscd by the local life insur-
ance wmen.

IMPERIAL LIFE,

'

The Imperial Life reports for the first six months
of 1916 new business produced of 54,104,613, a
gain of about half a million dollars over the cor-
responding period of 1915, Despite the fact that
the expiry of a number of large term policies
has increased the terminations of the period, the
gain in insurance in force during the six months
was $2,237,082, showing an increase over the cor-
esponding period of over Sgoo,oc0.

WANTED.

GENERAL AGENT for the Proviuce of
Quebec for the Plate Glass Department of a
first class Casualty Company.
Address, General Agent
P.O. Box 1502
MONTREAL,

WANTED.

INSURANCE CLERK and ACCOUNTANT
desires to improve position. Specialty Re-
Insurance and Estate Agency work. Wiite:
X.Y.Z.
cjo The Chronicle,
MONTREAL

A frst-class British Casualty Co. requires
the services of an experienced CASUALTY
MAN to manage Office.  Must have intimate
koowledge of the various branches of the
business.  Good prospects for man of energy
and initiative.  Apply, stating age,
and salary expected, to

CASUALTY,
P.O. Box 1502
MONTREAL

CXperience

2 PHE s

INSURANCE COMPANY

- TORONTO

hes ceveral vasaneles in Quebec and Ontarie including the position as Inspector for Eastern Ontario.
“ LIVE WIRES”—write te Head Office, Toronto or to

W. J. BROWN, Proviacidl Manager, B

180 ST. JAMES STREET, MONTREAL.
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PRUDENTIAL DAY 4
THE NATIONAL PAY-DAY “THE OLDEST SCOTTISH FIRE OFFICE "

month, threugh a Prudential lm.‘m m. o’ tn'"wn.

Weekly or Monthly Income
Policy. ) Founded 180§,

ot eraeen

s Head Office for Canada,

Prudentinl  agents  are  finding
these among the most interesting DOVINION EXPRESS BUILDING
propositions s Life Insurance, “ontm‘-.'
THE PRUDENTIAL INSURANCE €O, OF AMERICA JOMN G, RORTHWICP,
FORREST F. DRYDEN. President MHome Offize, NEWARK, N.J Canadien W wiser

Incorporated under the laws of the Siate of New Jersey
——

e o v~

RAILWAY PASSENGERS
ASSURANCE COMPANY

OF LONDON, ENGLAND

All kinds of Personal Accident and Sickness Insurance
Employers and Public Liability
Burglary, Plate Glass and Fidelity Guarantee

s vies e cuss TORONTO, ONTARIO
F. H. RUSSELL, General Manager.

Oldest Accident MONTREAL BRANCH
Office 201 LAKE OF THE WOODS BUILDING, 10 St. John Street

o & e

means a check for the family Tn E c ALB D o NIA" i
on the first of svery week or

* The Insuring Public has again shown in a very decided
manner the absolute confidence which they have in THE
R e A_ NATIONAL LIFE ASSURANCE COMPANY OF CANADA.

' At the end of May 1916 the amount of placed and paid for
“NATI“NAL,’ business for that month was over ONE HUNDRED PER

CENT ahead of the same period in 1915 -truly a remackable
l'ecord. For terms to producing agents, addrass

REGURD ALBERT & RALSTON, First Vice-President and Maasying Directer,

The National Life lmnm tupny of Canada

et e e . WATIONAL LIFE CHAMBERS TORONTO

'BRITISH COLONIAL "™

2 PLACE D'ARMES, MONTREAL

Agents Wanted in Unrepresented Districts

MONTREA!
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p——
“EXPECTATION OF LIFE"

“The term ‘expectation of life’ is apt to mislead
anthinking persons, who not unfrequently take it
for eranted that a man's expectation of life repre-
gents the number of years he may ‘reasomably
espect’ still to live. But when we analyze the
Wirase ‘reasonably expect’ we see that it is wanting
in precision, 11 it has any meaning, it implies
that e probability is far greater of a man’s living
the termn of the expectation, than of his living any
othier term. ‘This, however, is not so. Very few
of the lives, if any, will fail when they have exactly
completed the expectation of life. Many will fall
far short of it; and many will long survive it. In
fact, to form the expectation of life, we take the
escess of those who live long, and distribute it among
those who die early, so as to place all on an cquality;
and the expectation of life has no relation whatever
to the most probable lifetime of any given indivi-
dual.”  (The Text Book Part 2).

The “expectation of life” is obtained as follows:
all the wembers of the group of a certain age are
traced through the table of mortality until all
have deceased; then the total number of years
lived by alt of them together, some many, some
few, is summed up and divided equally among
the initial members, The quotient resulting is the
“expectation of lile.”

It will thus be scen that the *‘expectation of

Traffic Returns.
Cawapian Pacimo Ramwar.
Year todate 1914 1916 1916 Inorense
Juue 30, $32.007,000 $41,201,000 961,252,000 $19,901,000
Weok ending 1914 1915 1910 Inerense
July 7, $2343000 $1,606,000 $2,616,000 $650,000
14, 2285000  1,635000 2,728,000 1,108,000

Grawe Taowg Rawarv.

Year to date 1914 1915 1916 Ineveass
June 30 $20.964083 823,174,740 827,271,848 $4,007,102
Weck ending 1914 1918 1916 Inerense
duly 7. SLOMS0G $000,278 81,156,020 $164,751

14, LUT2572 W),629 1,211,308 221,764

Canaviaw Nomruean Ranwarv.

Yeartodate 1014 1915 1916 Inerense
June 30, 9435700 $10,300,000 816,073,400 $5,683,400

Week ending 1014 ‘1918 1016 Tuevense
July 7. $362.000 $429,400 $885,100  $455,700
14, 375,000 449,700 874,900 425,200

Twin Civer Rarip Taansre Coupany.

Yeartodate 1014 19013 1916 Twerense
June 30 ....... S4HITHOS  $4,061,979 $404,571
Woek ending 1914 1915 018 Tierense
June 7.. ISLAT3 175653 190,773 18,119
14.. 182152 178,381 107,700 19,419
21.. INGAT6R 177,040 198,375
30., X288 261,799

% Wk onmu}m-‘ emdlag (Week ending
! July 2

Week rading
2, 1955] July 23, 1954

Montrwd, .| $75 408 200 { $82.007,080 | $A7 950,503 | 86 540 2600
wonta, .0 46,262 018 | 47.502.804 625,298 | 43330908

Winuipeg. g 29,702,256 | 37 945,967 3060458 | .

Ctiawe. .| _ saenoez | Gsiiies | dwazien | 8.870.988

July 20, 1988 July 13, 1918

-~ - . e S

life” has no sigmificance whatever unless a large
number of persons are under consideration, and the
expression should be used with the greatest care
by agents of life companies in order to prevent
misunderstanding. In fact it is a function for the
company to use rather than the agent.—Mutual
Life of Canada’s Agents’ Journal.

INVESTIGATION OF DOUBTFUL LOSSES.

Money expended in the investigation of losses o

doubtful origin is of lasting benefit to the public
and to every company. h

The insurance contract states that the company
is only liable for the actual cash value of the
perty at the time of ‘the loss or damage, w ich
means the value less a proper depreciation. This
refers not only to the total destruction of the pro-
perty but to partial losses as well,

We have become lax in our methods and so anxious
to please the insured, and thereby make a favorable
reputation for the company, that we seldom insist
upon depreciation being deducted when the loss
is only partial.

1f we would all agree to insist upon the deduction
of depreciation it would not only mean the savim
of a large amount of money cach year on part
losses, but it would prevent many fires for profit.

IT'he more difficult it is for the insured to realize
a profit on a fire loss the less the loss ratio will be.—
T. H. Williams, before Fire Underuriters of Pacific.

Montreal Tramways Company
SUBURBAN TIME TABLE, 1915-1916
Lachine s -
e T - ™
From Lachine— .
B R R R .

Sault au Recollet and S¢t. Vinceat de Pauls
Frow 5t. Denis to 8¢, Viscont do Pasl=

10 wabn. servien 5 20 8.m .60 8.00 & o |10 win. sorvice 8.60 p.m.te 11.90
o e iy 15.00md. .

w420 pw |Car to Hon wsos
10 * “ 420 * 040 pm [Carto V isrmt
N * * M “ BOpm
From £t Vineeat de Paul to St Dente—

10 min. serviee §.50 a.m. (o §.20 a.m fm' miwu
0~ * 810 * es0pm) ' .

10 * ¢s0pm 7.10pm -'-;;nu-.u-hun-h
20 = 140 % 8.3 pm [Cur fross B Visesss te 86 Dente

110 am.
Cartiervilles
From Savwdon "““‘“”".‘.“'.’!"'{z“ 0 8.40

pm, te 18
From Cartbrvillio— 20 e w;—.b“".
tain o

®w - = pm. te 12.90 .88,
From Fark Avenue

Moant Reyal AVe.=
20 min. sorvice frum 6,40 a.m. to 12.59 a.m.
Frem Vietoria Avenie—
20 mn. sorviee from 5.50 a.m. to 13.900.0.
From Vietorta Avenus to Swowden,—
9 10 instee geTvies 0.50 a.m. (o 6.50 p.m.
Beut de I'lles
Peom Lasakle and Notre Dame—
80 min. survice from 6.00 a.m. to 12.60 miduight.
Tetrauitvilles

Prom Lasatle and Notee Damse—

1 . sepwtco 5008w (09600 m |16 min. servies 007,
l.!mmwvms w. to 3.909.0m. |30 min. serviee .Q'..':. mf-%f'

Pointe aux Trembles via Notre Dames
Pre Nt 1 8 SN L.
Enira lash cor fer Blvd. ob 1.90 a.m.

at 12,40 a.m.
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HcGIBBON, CASGRAIN, MITCHELL & CASGRAIN McCarthy, Osler, Hoskin & Hercourt

CASGRAIN, BMITCHELL, HOLT, McDOUGALL, SARRISTERS, SOLICITORS, Bic.
ro. Cusee o CHEELMAN & STAIRS  © ooy 0 g
3 e Lan : fl « K.C.
g:m%'q,u ke > "Cutws Caviuatn, K. VICTUSIA STREET, TORONTO
™ Mt A un §. Cnmervan,
(;:':-'m'u B 5¥sne, Prinne ¥, Cas ,!::... Joun Hosxziw, K.C. P.W.Hascovar.K.C. H.8.Onse. E.C'
ADVOCATES, BARRISTLRS, ETE. Lmonvow McCanvuy, K.C. D. L. McCanvuy, E.C.
BOVAL TRUST BUUDING, 107 87, JANMS STRECT, MONTREAL, Buivvuon Qevea, J. F. H. MeCanvav,
Batl Tebepiomne Maim Lo, Couneel ; Wareacn Naosesy, K.C.

ATWATER, DUCLOS & BOWD
ADVOCATES EDWIN P. PEARSON Asmr

Guardian Buliding, |66 S5 James Sireet, Montreal. Ofiioss: NOS
A. W. ATWATER, K.C. C. A. DUCLOS, K.C. Adelalde St. East, Terento ASSURANCE (0.

W. L. BOXND, K.C.

EXCELSIOR

msurance LIFE coMPANY
An esbavice’y Conadion Compong.
Surplue on Pellcyholdors’ Account $772,8632.18

Inceosce in 1916 $86,684.00 JOHN LOVBLL a SON LTD

CHIERF OFFICE FOR PROVINCE OF QUEBEC:

" Quobos Bandt Building, - Montreal PRINTERS & BOOKBINDERS
23 St. Nicholas Street - . MONTREAL

BRITISH CROWN ASSURANCE mfam’.i‘. Eﬁﬁ!ﬁ? coo.

Cesporation, Limited ESTABLISHED IN 1869

of GLASGOW, SCOTLAND READ OFFICE : WATERLOO, ONT.

The Rieae low. J. Pannen Swive, Prosidont, .
D w. &;Aun:‘:rum. G W Dianager, M‘mm m e
Hood Office fer Comeda; TRADERS BANK BLDG., TORONTO

A C. Syarnensen, Manugor,
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