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THE BANKS AND THE PEOPLE.

In the course of the short debate in the House of
Commons on the third reading of the Bank Act, a
speech was made by Mr. H. R. Emmerson which
is interesting as a temperate expression of the views
of one to whom the course of the present revision
of the Bank Act has been by no means satisfactory
Mr. Emmerson’s speech elaborated the idea that the
banks have not got the confidence of “the people.”
not as regards their stability or good faith, but “with
respect to the great powers which they have as a
monopoly in this country,” and he argued that there
should have been a full enquiry into the circum
stances surrounding the management of the banking
institutions prior to the passing through Parliament
of the new Act.

It would be more satisfactory if,
matter of this kind, there could be at the outset
definitions of the terms used. Who are
that Mr. Emmerson alludes to? If he means the
term to include the whole body of intelligent inhabi-
tants of the Dominion, then we think that he is en-
tirely mistaken in the idea that the great bulk of
them have not confidence in the banks either gen-

in discussing a

“the people”

erally or in regard to the particular matter which
he indicates,
under our notice goes to show, the great majority

So far as the evidence that has come

of Canadians are thoroughly satisfied with the ex
isting banking system. That there are those who
are not satisfied with it, we willingly admit.  But
they will, we fancy, be found to come within one
of several categories and to aggregate a mere frac
tion of the people as a whole. They will include
all the theorists and visionaries whose self-confidence
15 only equalled by their stupendous ignorance of
practical affairs; those who have an overwhelming
passion for “reform,” and, are in too much of a
hurry to consider whether their remedies may not
be worse than the alleged disease; and those curions
personalities who have a sort of temperamental pre
Judlu agaimst financial institutions, especially large
financial institutions, as those other people who are
always “agin the Government” may be said to have
4 temperamental pnjlu]lw agamst l'.u\mnmnl

Then at the present time there would be added to thos
mentioned a certain number of disgruntled borrowers

cach nursing a grievance against the banks generally
because one of them—most likely very properly
refused to let him have as much money as he wanted,
together, probably, with a number of people affected
by the Farmers' Bank failure, who having lost their
money in a bank which was dishonestly managed,
may be excused if their ideas regarding the other
banks are a trifle crude. 1f Mr. Emmerson will
put together the number of the various people in
Canada who come under these headings and add to
them the self-styled friends of the people on the plat-
form and in the press, we fancy he will find his army
of discontent a mere handful of “the people.”

Even if there were an amount of popular dis-
content with the banks sufficient to justify an ex-
haustive enquiry into the whole Canadian banking
system, there could hardly be a worse time than the
present for the taking of such a step. A time when
the whole country is in the grip of tight money and
the problem of providing for the needs of the Dom
inion from day to day is taxing the energies of all
those who are responsible for the maintenance of the
country's credit and the guidance of its financial
development is no time to start an unsettiement of
the financial basis upon which the country has been
developed and its business built vp. To begin an
investigation of that kind would merely be to invite
suspicion from abroad that things were not well with
Canada and to induce a condition of mind
which might have

among
investors abroad, serious  results
tor the Dominion,

But in fact we are mn\lmcl that the allegation
made that the banks have not the confidence of the
people of Canada, both generally and in regard to
the particular matter mentioned by Mr. Emmerson
is not a true diagnosis of the situation.  The banks
may have great powers, but equally they have great
responsibilities.  And we believe that they are hoth
utilizing their powers and discharging their respon
ibilities in a mauner, which broadly speaking, is for
the benefit of the whole country, to whose building
up they have made and continue to make no small
contribution. This is not to say that the banks never
nake mistakes, but it is to athrim that i our view
there is no necessity for a reconsideration at the
present time of the basic principles upon which the
Canadian banking system has grown up in the con
fidence of the people.




1
|

A AN AT

—

e

THE CHRONICLE. MonTrEAL, MAY 30, 1913

=40, No. 22

~onom: BANK OF MONTREAL -z

Capital Pald Up, $16,000,000.00 fest, $16,000,000.60.  Undivided Profits, $892,461.36
Head Office, MONTREAL

BOARD OF DIRECTORS
G.C.M.G., G.C.V,0. Honorary President.
V. Meneorru, Viee President

WD STRATHCONA AND MOUNT Roval,
i
JAMEs Hoss

mr Hos

i1 ANGUS Dresiden!

GUEENSHINLDS M WILLIAM MACDONALD

¢ Jont VMACKAY sie THOMAS SHAUGHNESSY, KO V.0 DAVID VORRICE

1 HosMEn A BAUMGANTEN . B. GorboN
MHestiy 1, DRUMMOND . FORnEs ANGUS,

M.V, MEREDITN, Geweral Manager
v amdd superintendent of Branches
IWATTE, Supt, Onta
WinsLow, Supt. North We

|5
Moaritime Provinces and Newfound land Branches,

v, MACNIORR, Chief Inapecte
10 Rranches,
1 lrametes

vitich Columbia Mranches A, 1y My

ec lraneh

WEENY L SW)

v Corknt T .
ol CLARKE, Supt
BRANCHES IN CANADA
In all the tmportant Citles and Towns in the followlnd Proviaces :
¥ OF ONTARIO PROVINCE OF PRINCE EDWARD ISLAND
N CroOF QUEREL PROVINCE OF NOVA SCOTIA.
) INCE OF NEW BRUNSWICK NORTHWHST PROVINCES
PROVINCE OF BRITISH COLUMBIA
BRANCHES OUTSIDE OF CANADA :
LONDON, England, 4 Ihreadneedle Street, K.C,, Sik FREDERICK WiLLiAMS. TAYLOR, Manager
| W YORK, N.V., 64 Wall Street, R. V. HERDEN W. A o J. T. MOLINKUX, Agents
VGO 111inois, 184 La Salle Street SPOKANK, State of Washington
niland BIRCHY COVE, Newfoundland GRAND PALLS, Newfonndiand
MEXICO CITY, Mexico, D ¥

BANKERS IN GRFAT BRITAIN
LONDON,
I'he Bank of ¥ngland
I'he Union of London and Smith's Bank Limited
London County and Westminster Bank, Limited
I'he National Provincial Bank of Kogland, Limited

Limited SCOTLAND, The Rritish Linen Hank and Nranches

BANKERS IN THE UNITED STATES
NEW YORK

I'he National City Bank

National Hank of Commerce

National Park Hank
Fourth Street National Hank ROSTON, The Merchants National Bank .
National Bank SAN FRANCISCO, First National Bank.

The Anglo and London-Paris Nationnl Hank

wud interest allowed at current rates

PIVEKRPOOL, The Bank of Liverpool

PHILADELVNTA
HUFFALO, The Marnine

1 with each Canadian Hranc h

savings Hank Dey Lrimient connected

Collec us nt points of the world undertaken at most favourable rates

frave s CO wes. Limited Cheques ar 4 Travellers' Letters of ¢ redit issued negotiable in all ;'mn- of the world,

Fhis Nan Vit s Hranches at every important point in Canada offers ¢ xceptional facilities for the transaction of a g neral Banking

Lusiness

“Che Bank of British Norty FAmerica

Incorporated by Royal Charter in 1840.

Established in 1836,
$4,866,666.66 Reserve Fund - $2,920,000.00

Paid Up Capital b
HEAD OFFICE - - 5 GRACECHURCH STREET, LONDON, E.C
4 J. DopDs, Assistant Secretary.

WALLIS, Secrelary

W. S GOLDRY, Manager

COURT OF DIRECTORS

G

Juns 1 Broni, Esq KA. Hoank, Kaq C. W, ToMkiNsoN, Esq.
PO MAYSE Cam L, Faq M. 0 B Kespant Ve ino. 1), WuaTwAN. Faq.
Wiewann M. GLys, Faq Fren, LUBROCK, s F. R, S, Barrour, Esq.
Head Office 1o Canada: St. James Street, Montreal.
H. B. MACKENZIE, General Manager.
H. A. HARVEY, Suparintendent of Eastern Branches, Montreal.

JAMES ANDERSON, Superintendent of Branches,
J MeEACHEKRN Superintendent of Central Branches, Winnipeg
O R ROWLEY, Chief Inspeets K. STONHAM, Assistant Secretary, Montreal,
It HU

J. 1 GILLARD and N v. Assistant luspectors, Montreal, ‘A, 8. HALL, Assistant Inspector, Winnelpeg.

BRANCHES IN CANADA:

Selkirk, Man.

Agassie BL Duck Lake, Sask. Kingston, Onl, Paynton, Sask,
Alexander, Man Duncan, B, € Lampman, Sask, Prince Rupert, B.C, Semons, Sask.
Asheroft, 1 C Mdm Alta. Lillooet, 11.C. Punnichy, Sask. Toronto, Ont.
Battleford sask Mstevan, Sask. London, Ont Quebec, P Q * Roor and Lansdowne
Bella Coola B Fenelon Falls, Ont, oMarket Square 8t John's Gate * King and Dufferin
VYort George, B C Longuewtl, ¥. Q Quesnel, B. C. Royce Ave,
ut Porward, Sask Lytton, B.C. Kaymore Susk Teall, B, C
Roucherville ¥ Q Vredericton, N B Mackeod, Alta Regina, Sask, B.C.
Bow Island, Alls Girvin, Sas Midland, Ont Keston, Man .
Brandon, Man Halifax, N. S Montreal, P Q Rhein, Sask, "f"’“‘f‘- "
Bea Ont Aamilton, Ont “ st Catherine St Kossland, B.C Victoria, B.C.
Bardett Alts © Westinghouse Ave “ Rosemonnt Rosthern, Sask Wakaw, Sask.
“ainsville Out Hamilton, Victoria Ave Mount Dennis, Ont St John, N.K Waldron, Sask
leary Alta Medley, BC North Battleford, Sask . CHaymarket 8q.  Weston, Ont,
Campheliford O Hune, Sask North Vancouver R.C W w Uon St West Toronto, Ont
Ceylon Sask o R G v Uipper Lonsdale Ave, St Stephen, N. B tianipeg, Man,
™ linglord Ma Kelliher, sask Oak Kiver, Mar Saltconts, Sask Wynyard, Sask
Daviison, Sask Kerrisdale, B.C Ottaws, Ont saskatoon, Sask Yorkton, Sask .
Vukon
AGENCIES IN THE UNITED STATES.
Nyw YORE $2 Wall Street, /M. 1 MeMichael & W. T, Oliver. Agents.
San FRANCINco 36g California Street G B Gerrard and A8, Ireland, Agenis Bnostox, Merchants National Bank.
CMICAGo. Merchanis | t tiustCompany MINNKAPOLIS, Security National Bank.
SEATILY ster ¥ t ation ‘an
Yors v A N1 . Fang. The Rank of Kngland and Mess Liverpool, Kng., Bank of Liverpool Limited,
seot! \ . sub of v 1 imited. and Rranches eland, Nat mite ! and Nranches, Provincial Hank of Ireland
Lins s tsche Nank and Rranches . 1 Ly nis Australia, Union Bank Limited
and . w ‘ \ s Mank of Australia Limited and Dranches China and Japan, Mercantile Bank of India
(ITTL . \est wl Haak and Bt
1 . . firsdtan e iesued negotiable in g!l parts of the worl 1. Agentsin Canada




AonTREAL, MAY 30, 1013

CThe ¢hroniciz

Banking, Insurance and Finance

EsraprLisuep 1881

WILSON-SMITH,
I'roprictor.

Pusrisiten EVERY Fripay.

ARTHUR H. ROWLAND,
Editor.

R

Chief Office:
(GUARDIAN BUILDING, 160 ST. JAMES STREET,
MONTREAL.
Annual Subscription, $3.00. Single Copy, 10 cents

MONTREAL, FRIDAY, MAY 30, 1913.

INDEX TO PRINCIPAL CONTENTS
PAGE
e Banks and the People. 745
High Interest Rates. ....o.o0es 747
Profits of British Banks...... 749
[he Insurance Report, ...ooiveeiins 749
Al Assurance Company........... 751
Banks and Unfair Competition....... 751
Fire Insurance and Speculation........ 751
Where Ignorance is BHss ™. oo 753
Midland and Textile Insurance Company ......ooooeee 753
eavy Borrowing on Life Policies. ....oovivivenns 755
Comparative Fire L/OB8ES. .o ovcvrsvasssosnsasssssareas 755
Points against State Casualty Insurance. . 757
Unprofitable U.S. Fire Underwriting. .. .. 759
ursivorshin Life Insurance Policies. ..o 759
Upward Trend of Mortality in Middle Life and Old Age 761
Reciprocal Parasites. .....oovviinnenaeees 761
A\ Fire Prevention Programme 703
The Risk of Impairment.......... . 703
Points about Business Insurance. .. ... ...oooivvvaenn 763
Against Taxation of Life Insurance............ 765
Hhmitahle Field of Life Insurance coveescasversinee 767
Insurance Notes and News. ..ovev savessvons vavnns 769
Financial GOSSIP vevses vaonns 0000000000 sa0e . m
Canadian Fire Record . .o cvvvvriiviiiniiiarrnnannans 773
Bank and Traffic ReUINSs o .ooveevorssnvnneiinanens 77
Stock and Bond Lists .eceeevvan.s ees cass + 775, 777

HIGH INTEREST RATES.

Call Toans in Montreal and Toronto are unchanged
i 0 to 614, and rates of discount applying to com-
mercial paper range from 6 to 7 per cent. From
of at attractive
prices are made in the home market by industrial and

time to time  offerings securities
ter corporations which, having  committed them-
Ives to extensive expenditures, must find the money
Dierefore notwithstanding the unfavorable state of
market,  Although  bonds  of well established
nies have been and are offered the 6

., and preferred stocks on the 7 p.e. basis,

on
yasl

there <eems to be a disposition in some quarters to
cvpect that investors will have even better oppor
ities presented to them in the immediate future.
Lether such expectations will be realized or not
ins to be seen, In this connection it should be
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ability of the borrower to prosecute his business with
iccess is impaired. Speaking of this subject a
prominent English banker remarked the other day
that if the companies seeking credit in that market
raised their bids to any marked extent he feared

| there would eventually be a débacle since they could

not bear the burden.
Hicn Rares Now PROCURABLE.

Of course, if a panic developed the opportunities
of securing high yields would be still more in
cevidence. But the chances are that many investors
who are now sitting down on their cash waiting for

| the grand opportunity would be too frightened to

remembered that there are limits to the prices which |
industrial and other companies can afford to pay for |
capital, 1f the interest cost becomes too heavy the !

| buy at

panic prices. Our friends in the United
States, and some also in Europe, have on various
oecasions during the past three years clearly dis-
cerned the approach of a panic or crisis which was
to overwhelm the credit structure in Canada.  But
womehow or other the funnel-shaped cloud always
failed to reach the expected destination. The Can-
adian banking system is strong and well-rooted; the
evidence recently given before the Banking Com-
mittee at Ottawa showed that the practices and
methods of the bankers are sound and conservative;
and those who are waiting and watching for a sue
cession of wide-open breaks may wait a long time
hefore their chance comes round. In the meantime
there is § p.c. to be had on the safest municipals, 6

pe. on good industrial bonds, and 7 on preferred
-tocks without any trouble or effort.
Tur Evkorean PosITioN.

The Bank of England again secured the bulk of
the South African gold shipments, which amounted
this week to $5.000000. Bank rate in London
maintained at 4'4 p.c. In the market call money is
quoted 237 to 3 p.c.; short bills are 333 per cent.;
These quota-

15

and three months’ bills 33 per cent.
tions are fractionally lower than last week's figures.
Bank of to quote 4
cent as its official minimum; and the private rate at
The Tmperial Bank of
Germany quotes 6 and the Berlin private rate is 5'4.

The France continues per

the French centre is 378.

\t these continental centres also a slight tendency
but the
is pl‘u\'illg
The allies of
yvesterday are  quarreling vigorously among them-

towards lower rates is thus in evidence,
deadlock the Balkan settlement

troublesome for the Furopean bankers.

over

<elves; and apparently nobody knows when they will

be able to reach an agreement or whether they can

reach one without having another war.  In the mean-
time the post-bellum financing is held up.
NEW YORK DEVELOPMENT,

Call loans at New York are off

business being mostly done at 2!7%

a fraction, the
pe. Time money
however has been firmly held. Sixty day loans are
334 to 4 p.c.; ninety days, 4 pc.; and six months,

4)4 pe. These rates are slightly higher than the
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e nrevailing a week ago. The Saturday state-

tisclosed a further strengthening of reserve on |

it of the clearing house institutions,  Banks

(et companies together reported loan expan
i $3.407.000 and cash gain of $2,150000 the

re<nlt being an increase of $1,719,000 n surplus
crve. The surplus reserve thus reaches 827,

S o0, a4 new high record for the past four months
e case of the banks alone the loans were con
el 1o the extent of $890,000, and cash holdings

| $100.000—the increase of surplus being $493.000
Cadh holdings of the banks have been consideral]

cted by the gold export movement to Paris,

RatLroADs CrRIPPLED,

Call Toan rates in Wall Street have probably been
ffected this week to some extent by the "Frisco

receiver<hip proceedings.  Announcement was made |

[uesday afternoon to the effect that the attorney
for the St Louis and San Francisco Railroad  had
lied to the courts for a receivership on account

f inability to meet $2,250,000 of 5 per cent. two
cear notes maturing 1st June; and liquidation of

ok market collateral occurred.  The officials of
the company had been endeavoring to arrange with

nkers for the retirement of these notes and it was
nfidently expected in Wall Street that they would

ced. However, the bankers were unwilling to |

put up the money with circumstances as at present;
1 receivership was therefore the only possible solu
ion. The company also has a batch of notes
mounting to $2,880,000 maturing on October 1t
next. It is said that the troubles of this railroad

tem are due primarily to its acquisition a few
vears ago of the Chicago and Eastern Illinois and a
number of other lines,  Some of these roads owned
w the 'Frisco system failed to earn fixed charges,
the parent concern was foreed to meet them out
f its own funds,  Also the 'Frisco owns over
soo0000 of Chicago and Eastern 1llinois common
n which the dividend was passed this year.
Wiile the difficulties are thus due primarily to over-
extenion, there can be no doubt that governmental

on railways and piling up of taxes helped
pple the various lines here concerned and served
rease the difficulty of providing for the matur
ing notes,

EDUCATION WANTED.

City Auditor Cluff, of Ottawa, is quoted as say
g that if he had his way, Ottawa would not pay
nything for insurance:—“During the last ten or
twelve years the city has only profited to the extent
of -Tumnu $£10,000 or $12,000 msurance due to twes,
while at the rate of $5000 a year it has paid out
$50,000 of §60,000 ininsurance premiums in that
ome
~ Wil someone kindly volunteer to give Mr. Cluff
lessons in the theory and practice of fire insurance?

CHRONICLE. No. 22. 740

! PROFITS OF BRITISH BANKERS.

| Profits of English bankers during 1012, according
| to compilations made by the London Economist, show-
ed a substantial advance over those of 1011, being
f0.124.327 against £8.214.213 in the preceding year.
This was owing to the fact that the year 1912 was a
period of greater trade activity, as far as the actual
furnover in money value was concerned, than any
previous year which the country has cever seen, and
| money commanded a relatively higher value in the
London noney market than has been the case since
1007, the year of the American panic. Towards the
end of the year the flurry on the Continent more than
compensated for the casier tendency there might have
been as the result of any trade slackening through
the DBalkan disturbances,” DBankers, therefore, were
in the fortunate position of having plenty of funds,
with rates at a remunerative level. What kept rates
up was the need for caution, bankers, like other
people, fearing that Near Eastern affairs might be
come complicated.

The margin between DBank rate wad inarket rate
was exceptionally narrow. In the last three months
of the year the market rate was practically at the
<ame level as the Bank rate, but throughout the year
the margin was never wide. As the deposit rate 15
regulated by Bank rate, the margins between work
ing rates and the deposit allowance were w ider than
wsual.  The margin for loans at call and short notice
diowed the least expansion, for in times when cau-
tion is necessary, bankers are inclined to refrain
from discounting bills or lending on long terms, <o
that the short money rate is relatively casy. Bank-
ers also favoured loans to the Stock Exchange to
wards the end of the year. The erisis on the Con
tinent led to a heavy selling on London, where the
Stock Exchange was very confident of an early
recovery in values.

I'he English banks' profits were equal to 099 per
cent. of their resources against 0.03 per cent. in 1911,
and 75 per cent. of their profits was distributed in
dividends compared with 83 per cent. in 1911 The
profits of the Scottish banks in 1912 amounted to
£1,800,525 equal to 1.22 per cent. of their resources
and of the Trish banks to £1,053,084, also equal to 1.22
per cent. of their resources. The Scottish banks
distributed 78 per cent. of their profits in dividends
and the Irish banks 72 per cent.

THE INSURANCE REPORT.

Complaints are again  being  made by insur-
ance men regarding the non-appearance of the pre-
liminary report of the Dominion Superintendent of
Insurance. We understand that the delay is not the
fault of the insurance department, but is due to the
printing  burcau.  Presumably the latter has  been
overwhelmed by the necessity of reproducing  in
permanent  form the floods of eloquence let
loose in Parliament this  session and  printed,
bound and  stored at the expense of the coun-
try which has no use for something more than
nine-tenths of them.  Why adequate arrangements
were not made for coping with this rush of work
i« a mystery. It ought not to be a matter of difficulty
to arrange that in the ordinary way the preliminary
report should appear not later each year than the
end of March,  Under present circumstances, the
report, appearing weeks after other reports, e.g.,
those of the State of New York, loses half its value.
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INCORPORATED 1869

Capital Paid up §1 1,560,000 Reserves $13,000,000
Assets $180,000,000

HEAD OFFICE = MONTREAL.

305 BRANCHES THROUGHOUT CANADA

24 Branches in Cuba, Porte
Kindston, Jamalcn.

Nassau, Bah

Port of Spain and Son Fe

Belize, Britlah Honduras.

Rico and Dominican Republic |
wan, Barbados. ‘ |
|
|

o, Trinidad.

NEW YORK,
r. Willlam & Codar Sts. r :

Ll

LONDON, Eng.
Princes 81 E C.

onnection with all Rranches Ac-

SA\/‘NGS ‘[“:‘x:||~ opened with deposits of ONK
1, or

WLLAR and upwards Interest paic

DEPARTMENT /i st highest current rates

SIR EDMUND B. OSLER,

w.D. HATTH!‘I!.VI-.-Pn.H--I

C. A. BOGERT, General Manager

M.P., President

Capital Paid Up
Reserve Fund : :
Total Assets : :

: $ 5,000,000 |
: 6,000,000 | |
. 76,000,000 | |

Collections, at Home

d prompt rem

n i
Branches in all parts of
England—with correspon
world.

Wholesslers and others,
ittances when they

Dominion Bank for co
the Dominion and in
dents throughout the commerciel ||

Head Office, wSiiike, Toronto.

and Abroad ||

are ucuro1 of

117 BRANCHES I

ONTARIO, QUEBEC

Incorporated 1865,

7" BANK or TORONTO

Head Otfice : TORONTO, Canada.

Paid-up Capital, $5,000,000 o

Reserved Funds, $6,176,578

he BANK OF TORONTO are pro
partners may deposit or
Ivor may withe

Joint Savings Accounts in 1
Wi 1hess nocount either ol two
In the event of de Wl of either party the sun

W. 6. GOODERHAM Vice-Presiden
Hon, C. 5. Myman William Stone John Macdonald,
Lt Col. Frank S. Melghen,

DIRECTORS :

DUNCAN COULSON .
t  JOSEPH HENDERSON 2nd Vice-Presiden
Lt Col. AL E, (ioodﬂhnw-l. .
m.

THOMAS F. HOW, General Manager.
imied. NEW YORK National Bank of Commerce

ving 1o be a very gne at convenlen
withdraw money.
fraw the money.

Interest s pald ¢

sident

J. L. Englehart,
T. A. BIRD, Chief Inspect

ce to many of our friends
yn all balances twice a year

t
Nicholas Bawlf,

Gear.
or.
CHICAGO. - First Nationa | Bank

BANKERS : LONDON. ENG _ London City and Midland Bank, L

THE BANK OF NOVA SCOTIA

INCORPORATED 1832,
CAPITAL . . . . . $5,939,240
RESERVE FUND . . . 10,804,963
TOTAL ASSETS, over 80,000,000

MEAD OFFICE . HALIFAX, N.S.
DIRECTORS

Joun Y, FAYEANT President, CHARLES A

G % Cawnbell ] W Allison Hector Mclnnes

Hon N Curry ] B Plummer R K Harns

Walter W, White, M n

fiee, TORONTO, ONT
1) Waters, Asst Gen Manager
K Crockett

peninarn Viee President

Jmes Manchester,
General Manager's Of
A Richardson, General Manager
¥ Branches. J. A. MclLeod, Geo sanderson
Chief Inspector, C. D). Schurman,
1o . BRANCHES - 110
Rranches in every Proving cofl Canada Newfoundland Jamaica &t uba,
UNITED STATHKS : Roston, 'L hicago, New York
Correspondents \n every pait of the World Drafts bought and sold
Foregn and l'n‘nc-htlctllllolrvnhl jssued Collectionson wll points,

The Metropolitan Bank

Capital Paid Up - - - $1,000,000.00
Reserve Fund - - - - 1,260,000.00

Undivided Profits - - - 181,808.26
Head Office - - - TORONTO

8. 4. MOORE, W. D. ROSS,
President General Manager

The Bank

Dividend

Notice Is hereby given

per cent., being at the rat
has this day been declar

at the
the second day of June, 1

Ottawa, Ont,

A GENERAL BANKING BUSINESS TRANSACTED

April 21st, 1913.

annum upon the paid up Ca

months, and that the said dividend will be payable

Bank and its branches on and after Monday

cord at the close of business on the 19th May next.
By Order of the Board,

GEO. BURN,

of Ottawa

No. 87.

that a dividend of Three
o of Twelve per cent, per
pital Stock of this Bank,

ed for the current three

913, to shareholders of re

General Manager.

—
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ATLAS ASSURANCE COMPANY, LIMITED.
fety first” lllighl well be the motto of the Atl
ce Company of London, England.  In regard
volume of business it pursues from year to
course.  But  persistent  addi
funds and every oppo

L steady
ne are made to the
iy i« taken to strengthen the

rcources. Such a policy, directed by foresight and
red judgment, can but result in the development

ition of safety and strength into one of im

Dility, while ultimately there will naturally fo!
1 enhancement of importance.

Company's

A Favorasre EXPERIENCE.

(e fire experience of the Company last year wus
i 4 favorable character. Net premiums were

o, about $200,000 more than in 191, and
oo (with contributions to fire brigades, which wer
R23), to $2,743.030, gnmg the moderate propor
a1 10 premiums of 500 per cent.  This proportion

a decline of over three points from the 1911
and in fact, the actual disbursements
dled for by losses are in amount somewhat below

¢ of the previous year, despite the enlarged pre-
Management expenses,
| forcign state and municipal taxes necessitated :

Hum - income. commission,

wtlay of $1,050,085, or a fraction more than 36 per
which also compares favorably with the 1911

wrience,

['hie net result of the year’s business of (hc fire de

artment, after adding $82,549 to the reserve for

nespired risks which is maintained at 40 per cent.

l

i premium income, is to leave a profit of $035,340
I'his 1= utilised on highly-conservative lines, $353.325
g transferred to the Fire Fund, which is thus
vd o $3,708,700, or a proportion to the net pre
mcome of 100} per cent,
LarcE Fusbs,
While in Canada confining its attention to fire
ianess, under the direction of Mr. Matthew C.
Hhinshaw, of Montreal, one of the oldest and best
mderwriters in the Dominion, the Atlas else
a considerable business in other branches
N urance.  This will be seen from the following
tatement of its funds as at December 31, 1912
ire fund

wiere ha

L. 85,768,760
oo 10,866,815

wers' i nnlln, ace hh n( uml gu-m rul insur
ance funds

mtingency fund.
nvestient. Reserve rumlu

\dditonally  to lhcsc

111,490
244,450

funds puli\'_\
lders have the security of paid-up and uncalled
ital, so that the total security to poligyholders is
nearly 820,000,000,

substantial

he Bank of England's rate remains at 414 p.c

Vesterday's return showed a fair improvement in the
H

ank’sposition, proportion of reserve to liahilities

| ;
g 32.0 ags - . sl
g 5204 pc. .Ig-llnq 01),&) last “‘.Ll\.
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BANKS AND UNFAIR COMPETITION.

At the annual meeting of the Imperial Bank on
Wednesday.  Mr. Do Ro Wilkie, president and gen-
eral manager, made some pointed remarks regarding
recent attacks  upon  the banks and the conditions
under which they work. e said:“The animosity
to banks in and out of Parhament, which we cannot
but recognize, appears to have risen from much mis-
conception, and from an alliance of divergent opin-
jons.  We are told, on the one hand, that banks are
making too much money, and that their powers and
profits must be curti iled; we are told, on the other,
that banks are losing too much money, and that they
must be inspected and reinspected and inspected
again, It is a fact that banks are not making enough
money, considering the risks, the responsibilities and

the turn-over of the business, the indispensable assis-

tance they are called upon to extend to the country

to the West in particular-—and the severe com-
petition with which they have to contend from within,
and from all kinds ot licensed competitors from with-
out, who are free from unreasonable restrictions and
can attract deposits by the offer of high rates of in-
terest, with no obligation to maintain cash reserves,
and who can charge rates proportionate upon loans,
The situation seems preposterous; it is certainly un-
fair. Banks are compelled to furnish all kinds of
information to the Government for publication, lay

| bare their monthly balance sheets and statements of

| cash reserves, etc.,

whilst their competitors are com-
paratively free from restraints and publicity, free
from the necessity of holding cash reserves, free from
the obligation of furnishing monthly returns, free to
give for deposits and take for loans as may suit their
circumstances.”

FIRE INSURANCE A SPECULATION.

Fire underwriting is essentially ditferent from life
underwriting in that the most experienced fire under-
writers now say that fire underwriting cannot  be
reduced to an exact  science,  The element of
speculation must always exist in it, in large measure,
If this is so, the fire insurance business is one which
can only be carried on by men who are willing to
venture their private resources in hazards which it
would be manifestly improper for any government
to undertake.  All that government can apparently

" do with safety and propriety —at any rate under ex-

isting conditions—is what is now being done in New
York State through the instrumentahty of this de-
partment,  We can see to it, so far as possible, that
only reputable men and solvent corporations shall be
permitted to engage in this business, and thaf con-
ditions shall be imposed by the state, as to the man-
ner in which the business shall be carried on, which
will minimize the risk of loss to the insuring public,
I'his is now being accomplished by maintaining here
in New York, rigid supervision over all fire insur
ance companies operating within the State, and by
a strict enforcement of the requirements of the fire
insurance law in relation to investment and deposit
of capital, the naintenance of statutory and adequate
reserves, and al' the other safeguards which the law
prescribes. It is not easy to foresee the time when
there will be any substantial change in this attitude
toward fire insurance by the people of New York
state.—N, Y. Insurance Superintendent
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se Royal Trust Co.\

[
National Trust Co.,
— LIMITED 1,500 000 TRANSPORTATIOH BUILDING, - MONTREAL
CAPITAL - - - ,900, Capital Fully Paid - - $1,000,000
ene un - - - ,000,
- - 1,400,000 Bessevn n‘::uum OF DIRECTORS': A——

Royal, 6.C.M.G., President

RESERVE - -

Rt. Hon. Lord Strathcona and Mount
ustee under will V. Meredith, Vice-President.
EB GREENSHIELDS A. MACNIDER

utor and tr
DAVID MORWICE

Acts as exec
Sin M. MoxTAGL ALLAN,

§ Administers real estate. )
% Allows interest on savings deposits. W 15, ANGUS COR HoRmENR
W A Ba MGARTEN Sii WO MaAc DONALD, JAMES Hoss
3 MONTREAL DIRECTORS A I e Tnware T 1 MACKAY
! : C. B, GURDON sin 1L G SHAUGHNERRY, KOoVo

! TR ALKER, 1. W, Motsox, Sik LosER GOUIN Qi WILLIAMC VAN Houng, K.CM.G
h WM, MOMASTER .18 MACAULAY
: W, M, ks A. E. HOLT, Manager

DEPOSIT VAULTS:

! ) I, ). FULLER,

Oifices: SA
Bldg. Bank of Mont(cal Bldg., 109 St. James St., Montreal

Edmonton, Ottawa Quebec, Regina
)

Cal
BRANCHES: 2~' oy, St John's, Nild., Toronio, Vancouver

ona, Winnipes

National Trust
153 ST. JAMES STREET

PERCIVAL MOLSON, Manager.

T
ﬁ‘lumrml mrunt (‘lnmpang

Incorporated 1889

CAPITAL
RESERVE o ® |

Our Booklet on Wwills contains interestingd and valuable
information. It will be sent on application.

DillcTOIQ
Hugh Paton Trust Company Service

fl. S. Holt, President Hon. N, Curry
Robt. Archer, Vice-Pres. Hon. R. Dandurand E. L. Pease ) !
James Redmend d This Company offers prompt, efficient

in connection with

e

———

Sir W. M. Aitken, M. P. Geo. E. Drummend
J. E. AMred T. : Drummond F.W. lloni - and courteous service
A J. Brown, K.C. F. P. Jones Hon.W.B.Ross, R ! tt i ithin th
Fayctte Brown Wm. Molson Macpherson A, Haig Sims any me .," ‘com‘ng BISE .i scope of &
Gee. Caverhill C. E. Neill conservative rust company business.
v. 3. HUGHES MANAGER ENGQUIRIES ARE CORDIALLY INVITED.

42 Wotre pame Street, mi.

| M2 Rotre Pam? —
—_—/___———//'T
The Trust and Loan Co.

Dominion Trust oy cayabs
o 3“,600,000

Capltal Subs ribed, . .
Company ?-I’d-np (‘.nplcul. . 0 2,920,000
Head Office = VANCOUVER, B.C. B e fond '+ & 1473600
BRANCHES: r‘?:-“luggn“?i';‘.u:{' ;:All.'lv‘:t":;rlc‘l":
New 30 St. James St., Montreal 1

Victoria, B.C. Nanaimo, B.C.
winniped, Man.

llcr na, Sask.

4 —— N

Antwerp, Belgium

Vancouver n.C.
Westminster, B.C.

Montreal, Que.
London, England

Calgary, Alta.

Subscribed Capital - . $‘1.500.000

o> o PRUDENTIAL TRUST CONPANY |

Reserve .
Acts as executor, trustee, )(unnliun. transier agent,
trustee for ‘wnd holders, agent for the investment o
{ i ] ¥ - . WEAD OFFICE Trustee for Bondholders s‘m
unds and all other trust capacities. Transfer Agent & Regitnr | Dgnogit Vaull \
Luan! money for clients on first mortgages on m- s sTt Jo“l :fm-l-tn\or Recelver  Fuecnter
e iquidator Suardian  Asviguee Terms exception |y |
pm\'nl real estate n alnnunlsnnlexcudmgiﬂ) ;of con- STREET Ve Custodlen moderate.
| ' Real Estate and lusurance Departments
servative va uations, netting the investor b to T44.
: MONTREAL [nsurance of every kind placed orrespendence
Deals n Municipal and industrial debentures. o |atiowest possible ratcs Invited.
W. R. ARNOLD, Managing Director. B. HAL. BROWN, President and Gen. Manager.
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.WHERE IGNORANCE IS BLISS.” One more gem: “The Dominion insurance au-

cre was a foolish article in a Montreal tinn thorities should not fear lest they appear too arbi-
J paper last week suggesting that the British and trary in enacting  legislation  covering  this  point.
\erican insurance companies transacting - busing : Foreign companies  are quite  accustomed to su¢h
Canada should be severely restricted by law with | Mmeasures, and would be quick to conform to them.”

rd to the investments necessitated by and arsing Those companies who have been engaged for years
in fighting  fatuous  legislation  of this sort i{. the

States will no doubt fully appreciate the writer's con-

heir Canadian business, As a serious con
Lrion 1o discussion of animportant subject, the
¢ is useless, but it is worth preserving for <ome | sideration for their feclings.  Of course, when the
unintentional  humour — which insurance  companies  had  got “accustomed™ to a
Dominion law on the lines of the Texas Robertson
law, the idea could be extended indefinitely. For in-
For instance, the writer says in a fine burst of ¢l stance the city fathers of Montreal could go to Que-

“Ihese companies are taking prodigions | bee and get authority compelling the insurance com-
i money out of Canada yearly. Canada i< o | panies transacting business in Montreal to invest all

hant gems of

rkle through it
* * * *

1ence

ng country, a horrowing country and no young | their premiums collected i the city in the city's

wing country can afford to lose to other and older
intrics tens of millions of domestic capital ever
T [his is mere twaddle. T'he facts are that
111, the latest year for which figures are avail
Able. the gross income in Canada from all sources
i the DBritish and foreign insurance companies opet
ting in Canada under a Dominion license amounted
(1 S1z.000,000. Out of that amount the compames
nade payments to policyholders, met their fire, casual
nd miscellaneous losses, paid their expenses and
taxes, provided for necessary reserves and made new
wvestments in Canada. 1f after meeting those en
gagements one ten millions was left out of the thirty
five millions to wing its way to foreign climes, the
i1ct would be surprising.  This reckoning, of course,
Lhee not take into consideration the amounts involved
underground insurance, but judging by the tenor

i our friend’s argument, he takes no account of this,

, we likewise omit it

* * * *
But the most brilliant jewel in this collection of
gems this: “Why should it not be enacted that

A1 American or foreign insurance companies doing
Lisiness in Canada invest all their Canadian preamum
income in Canadian sceurities 7" Why not indeed?
We may notice in passing the delicate fashion of the

swestion that a British company is a foreign com-
pany in Canada and proceed to survey the glorious
vicion conjured up by this wonderful idea. A for
ion fire company doing business in Canada, for in-
ance, instead  of paying its  Canadian losses
and expenses out of the Canadian premiums it
collects would  proceed 1o invest forthwith the
amounts collected in premiums in Canadian securities,
and when losses came along and expense bills had
to be met, an obliging head office in London or
Fdinburgh or New York or Hartford would forward
the necessary amounts,  So the thing would go for
years and years and years, while the companies ac
quired enormous assets in Canada, yearly growing
bigger and bigger and bigger. Deautiful, isn't it?
And so delightfully simple!

bonds, 1 this idea were properly carried out by
some hundreds of cities, towns and villages in Can-
ada, a glorious time would come when Canada would
be able to secure for herself practically all the funds
of the DBritish and foreign companies transacting
insurance business here, and eventually the companies
would have to move their head offices here where
all their interests would be centred. What a won-
derful prospect!—if only the insurance companies
didn’t jib. VAL.

MIDLAND AND TEXTILE INSURANCE COMPANY.

Important developments have lately taken place in
connection with the Midland and Textile Insurance
Company, which owns the London Mutual Fire and
the Imperial Fire of Toronto. At the annual meet-
ing held in London, England, accounts (incorporat-
ing the figures of the subsidiary companies)
were  submitted  for the nine months ending
31st December, 1912 These showed a  premium
ncome from fire risks of £117,410 for the period,
and one of £15805 from employers’ lability, per-
onal accident and general accident business. Re-
serves equal to 4o per cent. of the annual premium
income having been set up, the profit and loss account
dhowed an adverse balance of £3.904, which, with
the met cost of businesses acquired, preliminary,
organisation and establishment expenses, appears as
part of an unproductive item of £47,790 in the list
ol assets,

A scheme has been  prepared under which the
balance sheet will be entirely freed from the item
last mentioned. After the annual meeting an extra-
ordinary general peeting was held, at which the
<harcholders agreed to a re-arrangement of the cap-
ital, reducing 1t from £500,000 1o £452,203 10s. by
cancelling capital lost or unrepresented by available
assets,

The name of the Company was changed to “Lon-
don and Midland Insurance Company, Limited.”

Ontario Bank  contributories  who paid up their
double liability will receive a dividend of 20 per cent.
in July on the amount paid up by them and may
receive more later.  The first payment will be $200,-
000, The assets turned out better than expected.
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Notice is herehy given that a Divie
quarter, heing at the rate of

on the paid-up Caj
payable on and after

next, to sharchol

Foronto, May asth., 1918

CANADA PERMANENT MORTGAGE CORPORATION

QUARTERLY DIVIDEND.
lend of TWO and ONE-HALF PER CENT. for the current

TEN PER CENT. PER ANNUM

sital Stock  of this Corporation,

WEDNESDAY, THE SECOND DAY OF JULY
lers of record at the close of business on the Fourteenth day of June.

has been declared, and  that the same will be

By order of the Board,
GEO. H. SMITH, Secretary.

S804

ome Bk« GANADA

NOTICE OF QUARTERLY DIVIDEND.
reby given that a Divide nd at the rate of Seven
per cont P €. per annum upon the pald up Capital stock of
this Bank has been ded Iared for the three months ending the J1st
May, 1914 and the same will be payable at its Head Office and
Biranches on and er Monday, June 2nd, 1913 The Transier
Hooks will be closed from the 17th to the 31st May, 1913, both
1as s Inclusive

I'he Annual Meeting of the Sharcholders of the Home Hank
A Canada will be held st the Mead Office, 8 King St West,
Foronto, on Tuesday. the 24th day of June, 1914 at 12 0'clock
noon 1y Order of the Hoard,

FAMES MASON, General Manager

Poronto, April 16th, 11,

It ix the Intention at the above Meeting to submit for the
consideration and approval of the Shareholders a By law to
ithorize the Increase of the Capltal stock of the Bank to

=

CABLE ADDRESS * RYKERT "

E. G. RYKERT & COMPANY

Stocks Bonds and Investments
22 St. John Street,
MONTREAL.

British American Bank Note Co., Ltd.

Nead Office : WELLINGTON STREET, OTTAWA, CANADA
Most modern and complete appliances for the production and
protection against counterfeiting of BANK NOTES, BONDS,
CHECK CERI IFICATES, POSTAGE and REVENUE STAMPS
and a1l Documeuts of & Monetary value
I'he work executed by this Company is accepted by the
LONDON, NEW YORK, BOSTON and other Stock Exchanges
Branch Offices:
9 Bleury Street, Montreal
Traders' Bank Building, Toronto

AGRNT

NORTHERN
ASSURANCE CC,

EDWIN P. PEARSON

OFFICKS !

Adclaide St. Bast, Toronlo

&re Standard Loan Co.

We offer for sale debentures beating interest at FIVHE percent
per annum, payable half-yearly. These debentures offer an ub
solutely safe and profitable investment, as the purchasers have for
security the entire assets of the company.

Capital and Surplus Assets -« $1,800,000.00
Total Assets .« = = = $2,800,000.00
President : J. A. KAMMERER.

Vice-Presidents : W. § piNNick, Toronto, HUGH S. BRENNEN

Hamilton

Head Oftice: Cor. Adelaide and Victoria Sts.,, TORONTO

KDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL

Investment Brokers
Government, Municipal, Reliway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies end

Trust Estates aiways on hand.
Members Montreal Stock Hxchange

CABLE ADDRHESS HANSON, MONTREAL

W. GRAHAM BROWNE & CO.

Dealers in Bonds
222 3t. James Street - -

Montreal
|

P. S. ROSS & SONS

Chartered Accountants and

Trustees, Etc.
142 Notre Dame St. West, Montreal

MONTREAL WINNIPEG ST. JOHN, N.B.

LONDON, BNG.

MUNICIPAL AND CORPORATION BORDS

Our list comprises carefully selected offerings of Canadian Municipal, Government
and some of the best class of corporation bond issues suitable for the investment
of the funds of banks, trust and insurance companies, estates and private invest.
ors. The securiiies we offer combine the lwo essentials of & satisfactory invest-
ment. namely, safety and geod interest return

WOOD GUNDY &COM PANY-

TORONTO, CAN.
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HEAVY BORROWING ON LIFE POLICIES.

THE CHRONICLE. No. 22. 7

|

ably the financial protection given by the policies,

[t appears that the present tightness of money s | for it has been found by many companies that a con

reenlting ina considerably increased  demand upon
e life insurance companies for loans on policic
he ohief agent for Canada and manager at Mont
real of one of the prominent American companies
niormed The Chronicle this week that in the first
iour months of the current year the number of loans
eranted upon policies through his agency exceeded
Iy 25 per cent. the number granted in the corres
ponding period of 1912, This is a heavy increase
ol ie mdicative of the  exceedingly  wide-spread
haracter of the present urgent demands for fund-
. not appear that pressure in any particular

rection is responsible for the large increase noted
\ proportion would be due, no doubt to obligations

pected with the purchase of real estate, but in
ceneral it may be said that the loans are in demand

the purpose of meeting obligations of many kind-
\ few borrowers indeed, seem to have no other
tive than the desire to see how easily and simply
they can borrow upon their policies.
Lakce INcreasE 1IN Poricy Loans.

It i~ well-known that during recent years there has
heen o very great increase in the demands for loans
npon policies, So much has the demand increased
that <ome of the companies in the United States have
taken steps by the raising of the interest rate and
m oother ways to check this movement, which in
practise has the effect of neutralising very consider

COMPARATIVE

['ie ~ubjoined table compiled by the committee on
tatistics of the National Board of Fire Underwriters
i the United States shows very clearly the immense
Ifferences existing between the fire loss per capita
nothis side of the Atlantic and the other.  Canada

¢o ot make a showing to be proud of in this

tihulation; there is only one worse figure, that fur
mished by the Argentine Republic. It is pretty ob
vious from these statistics that the newly-formed fire
prevention associations in Montreal and Toronto have

NUMHBER OF CITIES
REPORTING Loss
191

1910 1 1912
United States.. .. .. .. .. .. 297 208 300
England 5 ¥o sis bie W € W 11 12 2
France R RN S ] 3 6
Germany. . T T 13 8 9
Ireland, 2 2 2
L D 2 2
Italy 6 3
Russia . 2 2
Austria.. . 1 4
Canada . e e 1 b
DO« 5 v 502 6n W ks A 1
Norway, . 1
Sweden.. .. 1
Switzerland.. .. .. 1
The Netherlands. . 2
Argentina. . 1

paratively small proportion of loans are ever repaid.
I'he following figures show the loans and premium
obligations upon policies of the Canadian life com
panies since 1901 and the proportion such loans and
obligations bear to the companies” funds:

Amount I'roportion
[ 1901, ., R L B 9.7
| 1908.. ¢ oo oo o0 os o0 o5 oo 5044111 9.6
| 1903.. 0.7
PO, . .. o5 o6 v e wh 4s s 0.7
BO0B. . . oo 2 or i w0 s s DET S 0.4
1906.. .. .. .o v or ae e oe 11,091,446 9.7
Y. v i v ew e wa e . 14,0 V2 2
1908, . .. v v veee e oo oo 16750846 1
1909.. .. . v v e e ee .. 18,409,651 0
1080, i .v uul o we sa e 3 SRS 3
19020.. .. o0 ov e e oae ee o 32,960,040 0

I'rior to 1907, S0 far back as The Chronicle's ﬁgunw
go, the proportion was far more often under 10 per
cent, than over that figure. It was really in the
troublous times of 1907 and 1908 that the heavy bor-
rowing upon life insurance policies, which has been
<o marked a feature of life insurance history during
recent years, began.  Many business men  then dis-
covered for the first time that in circumstances of

| great financial ditficulty, borrowing upon their life

policies was not only the easiest but also the cheapest
method by which they could raise ready cash.  Once
hegun and appreciated, the practice has been con-
tinued.

FIRE LOSSES.

fire loss is to be reduced even to the level of that of
the most benighted of European countries. The ex-
cellent German results should be particularly noted.
[t is well known that the German law regarding fires
i~ particularly stringent, and the results produted in
comparison with those of some other European
countries show that a rigid law and a strict adminis
tration of it find much to do even when building con-
ditions are favourable, and the extraordinary care-
lessness which prevails on this side in regard to fire

plenty of educational work to do, if the Canadian | has not to be contended with.

POPULATION PER CAPITA Loss

1911 1910 101 1912
31,210,084 239 262 266

9,898,317 " 53 it}

3,018,493 02 S1 84

0,616,822 h 19 21 20
657,680 40 b b7
...... X hs 19
...... 1,373,995 an 90
3,483,201 117 84

2,031,498 08 a0

25,000 ‘ 261 288
............... 166,445 - . 64
....... 250,000 e e 69
ST e S ool 461,600 Ve . 13
...... Shank sle ke 140,000 i o 04
..... o 417,603 o .o 12

1,428,042 e v 3.68
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Guardian Assurance Company \\

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $33,000,000
Deposited with Dominion Government, over $600,000
Canadlan Branch : Head Office, Guardian Bulilding, MONTREAL. |

CANADIAN TRUSTEES H. M. LAMBERT, Manager. l\
J. 0. GRAVEL, BERTRAM E. HARDS,

K. W. BLACKWELL, Assistant Manager. !

TANCREDE BIENVENU. . ‘

Grooe 4
INSURANCE COM PLNY Head Office : 112 St. James Street, Montreal
s LIMITED (B=
= = DIRCCTORS :

=

"
J. Gardner Thompson, President and Managing Director.
CANADA BRANCH HEAD OFFICE, MONTREAL. W. Bomie, VieoP 9 . .
DIRECTORS : J nnie. Vice-President and Secretary:
S Alexandre Lacoste M Chevalier, Esa W illiam Molson Macpherson, Esa Sir Alexandre Lacoste, M. Chevalier, Esa., Wm. Molson Macpherson, Esa
““““““ d. Exs. T.J. Drummond, Esq.. A. G. Dent, Esa., J. C. Rimmer, E John Emo, Ex
J. Gardner Thompeon, Manager J. W. Binnie. Depuly Manager. | ", £ mmer, Esq., John Emo, Lsq

the Northern Assurance Co. Limited

“Strong as the Strongest”’

: lated Funds, $38,800,000 ssﬂﬁgn%}.;kcfsrggn%g}‘%sr
o Accumulated Funds, $38,800, RARTREAL. '
@. E. MOBERLY, Supl. of Agoeneles. ROBERT W. TYRE, Manager.
L
WTHE OLDEST SCOTTISH FIRE ornc:ﬂ F .. THE ..
THE CALEDONIAN London Assurance
INSURANCE CO. OF EDINBURGH. cog::‘:z_’: Z;,’ ON
" d 0 rol'.‘.‘ 1808. INCOIPOIAT}:‘Y ;OYAL ('.VHIII'IVER AD 10
ea ffice for Canada, CAPITAL PAID UP $2,241,375
oommo:;' EXP:ESS t;uunma TOTAL CASH ASSETS 22,457,415
ontrea e~ o L
JONN G. BORTHWICK Head Oftice for Canada, * MONTREAL
Canadian Mowager. W. KENNEDY, W. 8. COLLEY, Joint Managers.
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POINTS AGAINST STATE CASUALTY
INSURANCE.

(Edson S. Lott.)

It has been frequently stated that of the premiums
paid to casualty insurance companies by employers,
for their protection against their legal liability to their
iniured workmen, only $1 out of each $§4 or only $r
at of each 82, ever gets into the pockets of the in-
iured workmen and their dependents, and of this
amount a large part must be given to lawyers by the
workmen and their dependents.  The figures so fre
quently stated as respects casualty insurance com-
panies are wrong, as 1 am abundantly prepared to
nrove, but we may well afford to take the figures as

THE, CHRONICLE.

hility insurance companies, for inspections designed
to prevent industrial accidents, amounted to $423825.
The motto of one of these companies is “An injury
prevented is a benefaction; an injury compensated,
an apology.”  There is not a casualty underwriter in
the land who does not believe that the prevention of
accidents is better than all the compensation for acci-
dents in the world.  Liability insurance companies
have saved human lives—many, many human lives.
Some stock liability insurance companies publish
and circulate hooks, the object of which is to prevent
industrial accidents.  These books are profusely
and intelligently illustrated, thoroughly practical and
are entitled to the commendation of every human-
itarian.  Of course, the publishing of these books is

dated, and compare them with the results obtained
by the Ohio Board.

only incidental to the general work carried on by
many stock liability insurance companies for the pre-
vention of accidents. Judging the future by the

AN EXAMPLE OF STATE INSURANCE.

The Ohio Board has not paid out one dollar to
injured workmen and their dependents of each three
dollars it has received, it has not paid out to injured
workmen and their dependents one dollar of each
four dollars it has received, it has not paid out to
injured workmen and their dependents one dollar
ut of each five dollars it has received, nor out of
cach ten dollars it has received. It has paid to in-
jured workmen and their dependents but one measly
dollar out of each eleven dollars it has received. Of
course, it is unfair to the Ohio Board to state the
otal amount of money received during any given
period, the total amount of money paid to injured
workmen and  their  dependents  during the same
period, and to call the difference an economic waste.
Put that is exactly the process of reasoning indulged
in by the advocates of State insurance schemes in
criticising - casualty  insurance companies. As  a
matter of fact, out of every dollar of premium re-
ceived it is necessary in the interest of solvency to
et aside a certain reserve with which to pay losses
arising from accidents, while the insurance policies
ire in force, but which will not mature until after
the  policies  have expired.  Insurance company
fhicials have endeavored in vain to get this thought
mto the minds of the public. It seems easier to com-
bat the advocates of State insurance schemés by
paralleling their own arguments, '
CoMPANTES" PREVENTIVE \WWORK.
\s to the charge that stock casualty insurance
mpanies do not prevent accidents, and the further
f _u?x~h charge that such companies want the number
of accidents to increase that their premiums will be
greater, it may be pointed out:

First - Stock  lability insurance companies have
tor years been the greatest single force in this coun-
try for the prevention of accidents.

Second-—The largest percentage of profit, as every
underwriter in the land knows, is in connection with
that character of risks where the accidents are the
fewest and the premiums are the lowest.

~Third —Stock liability insurance companies collect
therr premiums annually in advance, and as soon as
¢ premium is collected the companies set about to
reduce the number of accidents and thereby increase
the prospect for profit.  Business judgment dictates
Is course,

How Companies PREVENT ACCIDENTS.
’\mcrdu_\' I learned that the amount expended
luring the year 1912 by two Connecticut stock lia-

past, the State can never successfully compete with
<tock lability insurance companies in the prevention
of accidents,

EMrroves BENEFITED By THE COMPANIES,

Every business instinct of those conducting: the
affairs of a stock liability insurance company is
aroused for the purpose of preventing accidents and
the resulting loss. The position of stock casualty
insurance company officials depends upon their ability
to keep down the expense ratio and the accident ratio
of their companies. Any State insurance scheme
will make possible many jobs which will frequently
be filled and retained through political influence.
Calmly considered, it must be apparent that stock
liability insurance companies will continue to be the
greatest force for the prevention of accidents. T now
refer to the statements circulated by some enthusiasts
for State insurance schemes and a few labor leaders
to the effect that stock liability insurance companies
have been unfair in the past to deserving injured
workmen,

Based upon an experience extending over a period
of about twenty years, I assert that injured employes
as a whole have received a vastly greater sum of
money than they would have received had there never
been a stock casualty insurance company.  When an
cmployer is in direct litigation with his workmen, he
i< often governed by strong prejudice and passion;
that is, he feels keenly a personal injustice.  Insur-
ance companies deal with such insurance imperson-
ally, calmly and dispassionately.  As a matter of fact,
it pays the insurance company to deal with injured
employes on a broad and liberal basis as distinguished
from a narrow and technical spirit, for such a course
avoids law suits, and even successful litigation is very
expensive,

Canadians present at the recent annual meeting in
New York of the Actuarial Society of America, in
addition to Col. W, C. Macdonald, presidemt of the
Society, included the following:— Fellows—Messrs,
D. I. Kilgour, North American Life, Toronto; M. '
Langstaff, Domimon Life, Waterloo; T, B3, Macaulay,
Sun Life, Montreal; J. G. Richter, London Life,
London, Ont.; A, B, Wood, Sun Life, Montreal.
Assoctates— Messrs, F. Brough, Federal Life, Ha-
milton; G. C. Moore, Imperial Life, Toronto; V. R.
smith, Confederation Life, Toronto; A. A. Speers,
North American Life, Toronto; A. W. Strong, Sun
Life, Montreal,
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" LONDON & LONDON &
4 LANCASHIRE ¥ LANCASHIRE
g GUARANTEE &
; FIRE ACCIDENT
| INSURANCE COMPANY C
! | | LIMITEC
! l
|
|
|| ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - = = TORONTO
\ : . MONTREAL BRANCH: Thomas F. Dobbla, Resideat
{ 8 Richmond Street, East, TORONTO g ‘.As;::,l?:,".. ':‘l.‘s'" “.-.':.‘s";.‘ St
| PROVINCE OF QUEBEC BRANCH OUEREC BRANCH L, paler'si. :
| WINNIPEG BRANCH: A. W. Blake, District Secretary,
“ 164 St James St Cor. St. John St.. MONTREAL Camada Bulldiad, Doaald Sireet. ’

The Yorkshire Insurance Co., Limited
of YORK ENGLAND. Established 1824,
ASSETS, $13,000,000

FIRE INSURANCE granted on every description of property at Tarifl rates.
LIVE STOCK INSURANCE. This Company has a large Live Stock business in England and elsewhere, and is the
FIRST COMPANY, hicensed by the FEDIRAL GOVERNMENT, totransact Live Stock Insurance in the Dominion.
APPLICATIONS FOR AGENCIES are invited from responsible persons,
ACCIDENT DEPA RTMENT, - Personal Accident, Sickness, Rmployers’ Liability, Elevator Liability, Teams Liability,
Public Liability, Plate Glass

GANADIAN DIRECTORS. - Hon. C. J. Doherty Alphonse Racine, Esq. G. M. Bosworth, Esq. Alex. L. MacLaurin, Exq.
Canadian Manager, P. M. WICKHAM, Montreal.

FOUNDED 1792.

INSURANCE COMPANY OF
NORTH AMERICA

w E ST E R N CAPITAL, PHILADELPRR. P $4,000,000.00

Pl Sl e
SURPLUS TO POLICY HOLDERS . 8.844,871.95

Assurance Company ASSETS : A 17,816,188.57
, ) LOSSES PAID EXCEED . .  159,000,00000
Incorporated in 1851. ROBERT HAMPSON & SON, LIMITED

GENERAL AGENTS FOR CANADA, MONTREAL

ASSETS over $3,000,000.00

s i i LONDON MUTUAL
LOSSES paid sce ortenmon o1 CE0C 556,000,000 FIRE INSURANCE CO.

HEAD OFFICE TORONTO
DIRECTORS ESTABLISHED 1859

Hoa. GEO. A, COX, Presideat. . R. BROCK, Vice-Prevideat. Assols on Desembor 318t 1912 - - $1,012,67358 |

W. B. MEIKLE, Managing Director. Liabilities on Decomber 3ist, 1912 - $368,334.81 |
ROBT. BICKERDIKE, M.P. 2. A. LASH, K.C., LLD. SURPLUS on December 31st, 1912 $644,338.77
D. B. HARRA E. W. COX Security for Pelley Holders - - - 1,031,161 11
JOHN HOSKIN, K.C, LLD GEO. A. MORROW F. D. WILLIAMS,
ALEX. LAIRD FREDERIC NICHOLLS [C.V.0. Managing Director
AUGUSTUS WYERS COL. SIR HENRY M. PELLATT,
JANES KERR OSBORRE E. R. WOOD —

‘ = Fire Insurance Expiration Books 50c. & $2.00|
| HEAD OFFICE - TOROATO THE CHRONICLE, - MONTREAL.

—
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UNPROFITABLE UNITED STATES FIRE
UNDERWRITING.
(( o 11", Babb, President National Boayd of Fire
Underwriters. )
Our table for 1912 representing the consolidated
jre- of 183 stock fire insurance companies report-
ing 1o the New York Insurance Department shows
an underwriting profit of 2,52 per cent. of the net
piums written, which is less than the ratio of
gaves paid during the year. The average amount of
r per company  was $42.320 and the average
assumed during the year per company was
S207 375,444, The total capital of the 183 companies
emploved during the year (inclusive of net surplus
which 15 equivalent to capital)  was $286,783,003

[he profit ratio was 270 per cent. on the capital
Ihe results for 1912 were better than the average
and vet the average profit ratio was a meagre 2.52
per cent. of the net premiums written and 2.70 per
cent of the capital employed.

A TEN Year Loss,

I'he ten vear table shows an underwriting loss for

¢ vears 1903-1912, inclusive, of 13/100 per cent
During all those vears the same taxes were assessed
md colleeted as would have been had the business
wen  profitable

Usxperwririg Resvers, 1912

Premiums, Fire, Marine and In-

land . Coe e 8307287012
Losses  paid, Fire, Marine and
Inland $161,917,069

Increase in lHabilities during the
vear foutstanding losses, un-
carned premiums and all other

claims)
Expenses e e& e
Profit (252 per cent.) . .

$307,287.212 s:m:.'..zl.\‘T

Tex Yean Tanvy,

1903-1912 iaclusive.
Premiums, Fire, Marine and In-
land 2

150,290,643

Losses paid, Fire, Marine and In-
land . 86 As B4 %8 Ao A $1,427,214,110
Increase in Habilities during the
period (outstanding losses, un-
carned premiums and all other

vl].ll!ll.\' 20 64 AN s A Te B 153,413,427
Expenses., | . Sl we e . 973,030,796
Loss (10 percent.).. .. ... 3,367,795

2,663,668,338  $2,663,658,338

GrowTi IN TAXATION,

I'he ratio of taxes to premiums less losses for 1912
was 500 per cent. The ratio to net premiums with-
ont deduction of losses wis 2.00 p.c. Net |)l’(‘|llill|ll~

our business are equivalent to  gross sales less
j"m!ml goods in a mercantile business. 1 wonder

woa tax of 2,00 per cent. on gross sales less re-
turned goods would be received by the merchants and
manufacturers of the country. [ repeat the state-
ment made a year ago that the amounts paid out for
fire losses should be exempt from taxation. The
anomalous condition frequently exists that companies
pay large taxes in States within which their payments
for losses and expenses exceed their premiums,

THE CHRONICLE. No. 22. 750

SURVIVORSHIP LIFE INSURANCE POLICIES.

The “struggle for life” under the conditions of
modern human life is becoming more scvere every
decade. 1t is called “the increased cost of living”
and is universal. The world is producing relatively
less and the cost is more.  Land is less fertile, taxes
are higher, combinations are universal, and the con
gregation of much of humanity in large cities addy
many charges to prices :

Therefore, the birthrate is declining.  Families are
smaller and the proportion of unmarried people i3
inereasing.  These facts imply an inereasing nunber
of men and women who find no want supplicd by
life insurance as al present constituted. It is not
mdemmnity payable to dependents that they need, nor
an endowment policy maturing in later years

What these tens of thowsands of working men
md women do need, however, is a guarantee against
dependent old age. They want asure mcome when
past 60 or 65, made large by the funds contributed
by men and women who do not survive to this age

Of course, a survivorship policy of this character
i« essentially a tontine policy.  But it is a beneficent
one, without any element of gambling The dead,
who need nothing, forfeit their contributions to their
fellows who survive; and the fund thus created earns
pensions for the dependent aged who are scarcely
less worthy of aid than the children and widows of
vounger men who carry life insurance

A survivorship policy  should  be  authorized by
legislation, and the funds it creates should be. pro-
tected by every condition of law suggested by the
experience of mvestors

Such a policy should supply a real need; and ex-
perience with annuities in- Europe affords evidence
that many prudent childless people in this country,
to whom the annuity contract does not appeal, would
pay something every year into a pension fund, pay
able only to survivors,

The pension survivorship policy would be a legi
timate form of protection for life insurance con-
panies to offer, and could be offered by soliciting
agents after fallure to secure an application for the
ardinary policy; because the children are grown up
and self-supporting or the prospect is single or with
ont dependents.— Coast Review

According to compilations by the N. Y. Spectator,
there has been a distinet improvement of recent years
in the lapse ratio of 27 American life compinies
Lapses in proportion to mean policies in force were
last year 2,02 per cent. against 2R3 in g, Ten
years ago, in 1902, the proportion was 5.08.

* * * +

Announcement is made of the publication <hortly
of Volume 11, of the report of the medico-actuarial
mortality investigation which has heen in progress
for a considerable time under the auspices of the
\ctuarial Society of America and the Association
of Life Insurance Medical Directors. The new
volume will cover the following :-—influence of build
on mortality among men, causes of death among men,
mortality among women, influence of build on mor
tality among women, causes of death among women,
mortality among North American Indian and Ne-
groes, and among Chinese and  Japanese living in
North America.

e e R
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COMMERCIAL UNION PALATINE

ASSURANCE COMPANY LIMITED INSURANCE COMPANY LIMITED

of LONDON, England of LONDON, England
Capital Fully Paid . 500,000
Capital Fully Subscribed . $14.750.000 apital Fully Fai .§,.‘ ~
Cavital Paid Up _ 1 475,000 Fire Premiums 1911, Net . $2,264,769
e . T Interest, Net . . « =« 129’270

ale Fund, a W Special Trus ) ¢ 20
Life | li::fml: l I 'ru! (;(;_|3(;,73() Total Income o % % 52394()59

Total Annual Income exceeds 37.500,000 Funds « « ¢ o ¢ o o $4.,000,000
o . ~ ———
l'otal Funds l‘\\‘\'cJ L. a ll-)UU“U(K) Dcpu:il with Dominion Gov'nl $105666

v'n 1 y ¢ J055¢5 ) 1176“3,175
Total Fire Losses | ‘“J. ' In addition to the above there is the further
Deposit with Dominion Govern: . . guarantee of the Commercial Union Assurance
ment e e s s 1,269,327 Company  Limited, whose Funds exceed
$115,000000 . . . S 0
APPLICATIONS FOR AGENCIES SOLICITED APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS. IN UNREPRESENTED DISTRICTS.
Head Office: Canadian Branch: Head Office: Canadian Branch:—
Gommercial Union Building, | Commercial Union Building,
MONTREAL MONTREAL
W. 8. JOPLING, J. McGREGOR, W. 8. JOPLING, J. McGREGOR,
Assistant Manager Manager Assistant Manager Mansger

SU N INSURANCE et b o o
OFFICE $109,798,258.00 $9,000,000.00

FOUNDED A.D. 1710. FIRE AND LIFE
Head Office :

Threadneedle Street - London, England North BfitiSh and Mercantile

The Oldest Insurance Office in the World INSURANCE COMPANY
ompa—— DIRKCTORS
Surplus over Capital and all Liabilities exceeds A e . Metiaoria oa,
*lo ouo ooo Head Office for the Dominion:
- " 80 St. Francois Xavier Street - MONTREAL.
Canadlan 8ranch : Agents in all the principal Towns in Canada.

15 Wellington Street East, Torento, Ont. A S A

H.M.BLACKBURN, Manager {

This Company commenced business in Canada by ' ¢

dv|-‘-o:hnx ‘300.000 with the Dominion Governmeut ANGLO - AMERICAN q

for secunity of Canadian Policy-holders. FIRE INSURANCE COMPANY “
Head Office, 61-65 Adelaide St. East, Toronto

E. E. A. DU VERNET, K.C., President
H. H. BECK, Manager

INSURANCE

Pheenix of Hartford :
Total Cash Ansc:(':p.”ty $11,404,634.19 Tb. “oITREAl'cnlAnA

Total Losses Pald :  70,700,545.46 FIRE INSURANCE COMPANY

ESTABLISHED 1839.
J' w' Tatlez’o::;;‘:: 1. A. LAVALLEE, President. F. PAGE, Provinclal Manager.
. :vas ROOM 21, DULUT G,
Head Office: E07Nowre'Dame gs? s?ﬂ's'cl:';u ‘
Montreal

Applications for Agencies Invited.

b
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THE UPWARD TREND OF MORTALITY IN
MIDDLE LIFE AND OLD AGE.

(1 Rittenhouse, Conservation Commiissioner,
Equitable of N.Y.)

The excessive mortality in the United States from
ihe more important degenerative diseases of middle
fe and old age presents a serious problem. Life
arance experts have long recognized the increasing
Jeath rate above ages forty and fifty. The general
public, however, is not so well informed and docs
ot appreciate the seriousness of the problem.

Comparisons for 1910 are made with the mo-t
reliable and complete records available in 1880, which

tude Massachusetts and New Jersey and sixteen

i the more important cities outside those states.

\ comparison of the mortality of ten important
atee. 1000-1010, shows  that the increase is sl
going on,

COMPARATIVE FIGURES.

I'he public records under consideration indicate
that

. The mortality rate fron apoplexy, paralysis,
diceases of the heart, circulatory system, Kidneys
and liver has heavily increased in the younger as well
in the older age groups. The total deaths were
700 1 1910,

1
|

In Massachusetts the death rate from these |

canees has increased 86.4 per cent. in thirty years,
while it has remained virtually stationary in England
nd Wales,

In sixteen important cities the death rate from
nic diseases of the heart, and from apoplexy,
ght's and nephritis has alone increased g4 per
cent. i thirty years, The increases in adult age
periods have been:

Age 20 10 30.. .. .. 0 e e e e 63 per cent.
30 to 40.. .. .. . .. .. 8b per cent
40 to 60.. .. R R . 92 per cent
o0 to 60 L. L. ... .. ..134 per cent.
60 to 70.. . L 03 108 per cent.
70 and over .. .. .. . . 113 per cent.

i In ten registration states the death rate from
(e-¢ causes has increased 19 per cent. in ten years.
< In the entire registration area the death rate
from external cancer alone has increased 35 per cent
i ten years—from 1900 to 1910.

. In Massachusetts and New Jersey the increase
in the general death rate commences in age groups
10-44: In sixteen cities ages 45-54; in ten states (last

noyears) in group 45-49.

= The general death rate of the population age
forty and over has incr wed, 18%0-1910, in Massa
husetts and New Jersey, 21.2 per cent.; in sixteen
cities, 25.3 per cent.; in ten registration states in ten
vears, 1000-1910, 3 per cent. The increase in the
proportion of older hves in the population has been
very shight and does not account for the increase n
the death rate,

ONE HALF PREVENTABLE.

The increased death rate of the Eastern and South-
ern States overcomes the smaller increase in the
Wet, and the increase in the general death rate of
people above age forty in the United States is
c-timated to be at least 20 per cent. since 1880, This
excessive loss of life is from 50 to 6o per cent. pre-
ventable by the adoption of ordinary personal and
community health precautions, which include period-
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ical health examinations by each person to detect
disease in time to check or cure it.

The increase in American life strain is due, not
alone to the high pressure of modern existence, but
also to excesses of indolence and physical inactivity
on the part of many. We have failed, so far, to
adjust ourselves to our complex and rapidly changing
conditions of life.

There can be no better way to promote the present
and future welfare of our race than by waging vigor-
ous and continuous  war against these diseases of
degeneration  which are prematurely  blasting and
destroying so many valuable American lives.

RECIPROCAL PARASITES.

Insurance men  representing companies that are
rendering an invaluable service to the community and
the nation, are complying with the laws of Massa-
chusetts and all the other states as to financial re
sponsibility and the payment of state taxes and fees,
and are moreover, at a very considerable cost, doing
more than all federal, state and municipal authorities
combined to reduce the fire waste of the country
have just cause to demand that reciprocal under-
writers' associations, which pirate their rates, risk
no capital, take no part whatever in the great work
of fire prevention for the purpose of rendering con-
flagrations an impossibility, and offer no protection
whatever to the great mass of American citizens,
<hall be given no special advantages in competition
with the fire underwriting organizations that are
doing all these  things. What did these parasites
contribute toward the rebuilding of Boston, Chicago,
Baltimore, San Francisco, Chel ea? Nothing! The
companies whose protection enabled these commun-
ities to recover in an incredibly short space of time
from a blow that would have crippled them, if not
thus protected, for at least a generation, have every
right to demand protection against piratical, illegit
imate competition. To say, as one of the Boston
dailies says, that reciprocal underwriters “should be
encouraged as a most effective gnard against the
evil of incendiarism” is ludicrously absurd. All they
do is to write strictly limited lines on carefully
elected risks on which the bulk of the insurance s
carried by stock companics. Another daily finds the
bill to regulate these concerns “long and involved.”
It is neither. It also finds that the object of the ill
is to give stock companies a monopoly.  There can
be no monopoly, <o long as the law permits of the
organization, withont Timit, of new fire companies
with adequate funds.  No one objects to the com-
p(‘!ilinn of such compames, The nhjl'\‘li'»ll is to the
competition of parasites that escape the restrictions
placed upon organizations transacting business in a
legitimate, straightforward, honorable manner, — Bos-
ton Standard.

Already the insurance departments of other states
are protesting against the unfair position in which
their companies are placed by Missouri's prohibitory
legislation.  Under the retaliatory laws they can
declare that if their companies cannot do business in
insurance, the Missouri companies cannot do busi-
ness in their states. This should lead to something
interesting.

§
i
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CANADIAN FIRE UNDERWRITERS' ASSOCIATION.

I'he annual meeting of the Canadian Fire Under-
writers' Association was held at the Chateau Lauricr,
Ottawa, on the 28th and 29th inst. Mr. H. M. Lam
hert, president of the Association, was in the chair,
and there was present the largest attendance in the his
oy of the Association.  Many matters of importance
in connection with the interests of the Association
were discussed.  Officers for the ensuing year were
cected as follows :—President, Mr. Harold Hamyp
«m. Montreal; vice-president for Quebee and the
Fast, Mr. J. Gardner Thompson, Montreal; vice
president for Ontario and the West, Mr. E. F. Gar
row, Toronto,

I'he All Canada Fire Insurance Federation held its
nual meeting on the 28th instant also at the Cha
tean Laurier, Ottawa. Mr. T. L. Morrisey, presi
dent was re-elected, lng(-(hcr with the committec:
\lewsrs. R, MacD. Paterson, Thomas F. Dobbin, 1
FHampson, W. Mackay and ]J. Gardner Thompson

THE RISK OF IMPAIRMENT.

\ good many people, young and old, are strongly
werse to giving any serious thought to the possibility
of premature death, This is not unnatural. = A man
can not go through life thinking about death all the
time.  With persons of this kind many of the stock
reasons for life insurance are ineffective. There are
also some oversensitive persons who will not even
consider the possibilities of sickness, but not <o many
It i« difficult to imagine anyone to whom the risk of
impairment would be an offensive thought.

Turer GreaT Risks.

There are three great risks—the risk of death, the
risk of sickness and the risk of impairment. The
risk of impairment means any change by which an
insurable man becomes uninsurable or doubtful as
a risk. Such an impairment need not relate to a
man’s own physical condition, but may be the result
of a change in his family history, as where any of
his near relatives become afflicted with consumption,
cancer, insanity, epilepsy, ete. Close association with
a consumptive, either at home or in business, is an
npairment not related to immediate physical his
ry. but over which the individual may have no con
. Thus a prospect may at any time become an
unimsurable risk not nn]y by attacks of sickness or
diseases which do not necessarily lessen his earning
power, but by the afflictions of others not even related
to him. To be denied the privilege of life insurance
protection is a calamity the seriousness of which is
best appreciated by those who have had the ex-
perience. The risk of impairment is a strong argu
ment for signing an application to-day.—Northiest
ern Mutual Field Notes. ’

1
1«

1

POINTS ABOUT BUSINESS INSURANCE.

Pusiness insurance requires an expenditure of
partnership or corporation funds, the same as fire
msurance, but there is the difference that the business
insurance policy is a growing asset and will be carried
as such on the company's books, the value increasing
from year to year. It is an asset upon which, after

.
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three premiums have been paid, the firm may obtain
a loan at any time, at 5 per cent. interest, without
publicity, and rencwable at pleasure.

Upon the dissolution of the firm, the insurance of
the retiring partner or partners may be surrendered
for the cash value set out in the policy, or, upon
settling with the firm on the same basts, the insurance
may be retained by the retiring member as personal
protection, ?

Business insurance is also virtual protection for
the family of the individual partner, since in the event
of his death it insures the speedy adjustment of his
interest in the business, which otherwise might be
sacrificed, in whole or in part, by reason of business
complications, or settlement might be long delayed.

CoNFIDENCE INSTEAD OF Dounr,

The death of one member of a firm, in addition to
the loss of his active co-operation in the management,
may involve the withdrawal of his capital from the
business. I'his might mean infinite embarrassment
to the remaining partner or partners, perhaps the
discontinuance of the business. If, however, his life
was insured for the benefit of the firm, the proceeds
of the policy will enable the remaining members to
buy his interest and continue the business without
hindrance or delay.

The death of a co-partner naturally awakens un-
casiness among creditors, which may result in em-
barrassment to the firm. When it is known, how-
ever, that the deceased member's life was insured
for the benefit of the firm, confidence instantly takes
the place of doubt and hesitation.

LEGAL DECISION.

RESPONSIBILITY FOR SPRINKLER PIPE
BREAKAGE.

The Court of Appeals at Montreal has sustained
the decision of Mr. Justice Archer, in the case of
the Maryland Casualty Company vs. the St. Law-
rence Realty Company. The basis of suit was an
accident which oceurred as a result of the breaking
of the main pipe of a sprinkler system in the premises
of Daoust Lalonde, 45-49 Victoria square.  Daoust
Lalonde had leased the building from the St. Law-
rence Realty Company and they were insured against
such damage by the Maryland Casualty Company.
In the course of the hearing in the lower court, it
was shown that the breaking of the sprinkler system
pipe was directly due to the settling of the building,
one of the main supporting beams having sunk to
cuch an extent that it weighed down on the pipe,
with the result mentioned. The Casualty Company
settled the claim of the tenant, and forthwith entered
action against the proprietors of the building on the
grounds that the latter, as lessors, were responsible
for all damages ensuing as a result of defects in the
construction of the building.

The court in reviewing the evidence maintained
that the mishap was due to the fact that a supporting
beam had pressed down on the sprinkler pipe, finally
causing it to break. The subsidence of the beam was
due to a dropping of a main column of the building,
this being in turn due to a defect in the foundations.
Hence the appellants as lessors were responsible.
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AGAINST TAXATION OF LIFE INSURANCE.

\ powerful protest against the imposition of the
proposed United States income tax on life insurance
organisations has been filed with the Senate Finance
Committee by the Mutual Life of New York, [Darts
of the argument present so clearly effective points
of the common case against the infliction of taxation
upon life insurance that they are of general interest.
We present them herewith :—

PosiTioN OF POLICY HOLDERS,

In the case of a mutual life insurance company the
policyholder makes his annual contribution to the
general fund, knowing that under the law governing
Such companies his contribution together with the
contributions of other members, must be held and
invested and used for the common benefit of all. e
knows that if death comes in one or two or three or
ten vears, a certain amount far in excess of any
premium payments that he may make will be paid
to his dependents; that after making three annual
pavments he can obtain a surrender value for his
palicies or obtain a loan from the company on the
pledge of his policy. In any event, he knows that
<o long as he keeps up his premium payments a very
.ubstantial payment will be made to his beneficiaries
in the event of his death. 1e also knows that the
assets of the company stand as \ﬂ‘\ll'il) for the pay
ment of his claim.

AN UNREASONABLE DPREJUDICE.

T'here seems to be an unreasonable prejudice in the
minds of some people against exempting life insur-
ance companies because some of them have large
assets; but the prejudice is without foundation in
reason.  The assets are large simply because the lia
hilities are correspondingly large. Great liabilitics
render great assets necessary, A mutual life insur
ance company may have an aggregate in the way of
assets that looks large, but, as a matter of fact, the
only difference between a mutual company with a
small total of assets and a mutlal company with a
large total of assets is in the number ot its members
\ me ol dife insurance company that is made up of
v total membership of 500,000 or more, of necessity
has large assets because it is holdng the aggregate
contributions — of 500,000 individuals  scattered
throughout the world.  Dut no matter how large it
may be, the assets are the property of the members
and are held and managed for their exclusive benefit
and for no other purpose. There are no shares of
1“‘4\. there are no sharcholders to share in profits
y\\n.m\cr benefits are gained are for the personal
wenefit of the members as a whole,

WORLD'S WHEAT CROP ABSORBED.

What has become of the enormously increased
world's production of wheat during 1912-13 over all
previous years?  Canada’s visible supply amounts to
only 13,080,000 bushels out of a crop of 200,000,000.
United States visible is 40,000,000 bushels out of a
crop of 750,000,000, Argentina increased her sur
plus for export by 40,000,000 hushels last crop.  Yet
i these three countries the invisible supply is
evidently light because with total exports :nunm'ning
10 221,000,000 bushels, Canada and the United States
together show an increase of 63,000,000 bushels over |
a year ago to date, and with exports of 118,000,000
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bushels the Argentine has increased her shipments
by 43000000 bushels.  World's shipments have in-
creased 107,000,000 bushels  during  the last ten
months, and most of it has gone to Furope.

No GREAT SURPLUS STORES.

Since Europe has readily absorbed all the surplus
world's production, what are conditions there? The
countries of Europe have no great surplus stores.
France and the United Kingdom are urgent in their
demands for more wheat and have been following
our rapidly-advancing markets on this side of the
water. Italy, Portugal and Spain are also demand-
ing it. T'he fact is that Europe has eaten more wheat
this last year, and this is because wheat has been
cheaper. The world’s market balance does not go to
extremes.  Consumption varies largely as the pro-
duction.  Wheat has been from 1oe to 14e per bushel
cheaper this year than last, with the result that less
cconomy has been practised.  This applies to both
flour for people and feed for animals.  This prevents
prices from going disastrously low. During a lean
year strict economy is practised, and in that way mar-
ket values do not soar to levels ruinous to consumers.

Reapy vor Next Cror,

Authorities are unanimous that when the new
crops are ready for market the old crop, huge as it
was, will have been pretty well exhausted. Consum-
ing countries will be bidding for the new wheat as it
comes. Doubtless Europe's needs  will be even
greater than before.  This is becanse very little wheat
was planted in the Balkans and Turkey, those coun-
tries having been in a state of war. ‘The crop in
France promises to be light and the outlook in cen-
tral and northern Russia is not bright, according to
Broomhall. The acreage in wheat in both Canada
and the United States has increased this year, and
there is good reason for optimism regarding the mar-
kets of both the near and distant future.

BANKS AND THEIR BRANCHES.

There has not been the usual espansion in the
number of branches, and 1 should say from present
appearances that a contraction is more likely. The
ditficulty in obtaining well trained clerks, owing to
the cost of living, even quictly, at outlying places, in
newly-settled districts, and the absence of home com-
forts, the opportunities afforded them to enter upon
what to them appears to be more lucrative employ
ment outside the Bank ; the difficulties is new districts
for a bank to make a profit, after providing for heavy
expenses and the restrictions imposed upon banks in
their charges for interest and commission, to which
is to be added Provincial taxation, which is assum-
ing from year to year a threatening and dangerous
attitude (the annual taxes paid by banks to the various
I'rovinces amount to no less than $315,838)—all make
one hesitate to enter upon the establishment  of
branches in new parts of the country, even where
banking facilities may be needed. Mr. Do R 1Vilkie,
president ITmperial Bank.

A branch of the Bank of Montreal has been opened
at Welland, Ont., in charge of Mr. I. I Pope, with
the title of acting manager.
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LIFE INSURANCE FIELD ALMOST ILLIMITABLE.

(Iice-President Lincoln K. Passmore, of the Penn
Mutual Life.)

When one gives consideration to the growing dis-
position of governments to adopt paternal measures
that tend to discourage thrift, such as old age pen-
dons and  kindred legislation, the best llluu_glu is
needed to counteract this tendency and to build up
and present methods for a ~clf-'~’\.|1»[mrnpg people to
provide for themselves and families against the po--
abilitv of  future want.  What field affords the
variety or offers the inducement which can be found
in life insurance?

MacNiTUpE oF T FieLp.

In a more restricted sense the field of life nsur-
ance may be considered to be made up of percons
carrying insurance and those who ought yet to he
persuaded  to take policies, Some idea of the
magnitude of this field may be gathered from the
fact that although it is only seventy years since the
life insurance business was established in this coun
try, vet in the intervening short time it has developed
to such enormous proportions that on December 31,
1911 (the latest full statistics at hand), the admitted
issets of 238 companies doing business in the United
States and Canada were $4,208,307,726, and the
amount of insurance in force was $18,584,588,210,
The payments made by these companies to policy-
holders in claims, dividends, surrender values and
ither benefits in that year aggregated $502,040,000,
and the increase in insurance was nearly $3,000,000,-
000, with an even larger increase in 1912.

Horerur, MATERIAL.

Nothwithstanding these almost incomprehensible
figures, when they are taken in comparison with the
value of human life exposure, we find that life in-
surance work has scarcely begun. It is conservati-
vely estimated that in this country and Canada there
are perhaps 10,000,000 persons insured under the
great variety of policies issued by the many com
panies doing business therein. It is probable that
m this country there are several times this number
of persons of the ages of cighteen and upward who
arc not carrying ordinary life insurance. At least
half of these constitute hopeful material for life in-
surance solicitors to work upon, and in addition a
large proportion of those at present insured, either
now or in the near future, wil need to increase the
amounts they are carrying in order to properly care
for their varied interests,

A SCIENCE oF EFFiciency,

Within the past few years the business of life in
surance solicitation has been pursued on much more
business-like  lines than formerly. Some general
agencies are equipped with complete information con-
cerning the financial standing, business connections,
number of children and other dependents of all the
people to be solicited, so that the canvasser goes pre-
pared ‘with every bit of information that may be
useful to him in doing his work. Those general
agencies in which this kind of systematic preparation
for the canvasser is most completely and wisely done
have clearly demonstrated the fact that there is a
science of efficiency in insurance soliciting as well as
mn other lines of industry,
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A Hien Stanpagn,

As to the standing of those who engage in the
vocation of life insurance solicitation, 1 candidly
believe that it is to-day as worthy of honor and as
truly honored as any other calling in life. 1 believe
further that in all the qualities of reputable manhood
the life insurance agents of to-day, as a body, will
compare favorably with any other class of business
or professional men or women.  Such being the case,
it follows that the compensation received for the
service must, on the average, equal tnat received in
other occupations not involving the use of large
capital. I am quite sure that the average income of
life insurance agents equals, and in all probability
exceeds, the average income of the doctors and law-
yers of the country. The agent has these advan-
tages: That his field of operation is not restricted
by artificial limitations, but is always as broad as
he can cover, and that he does not need to wait for
his clientéle.  He goes to seek business and he gets
it wherever it is obtainable. e is, therefore, far
more the architect of his own fortune, far less re-
stricted by the circumstances and conditions by which
he is surrounded than any other class of workers,
Wherever there is business it is open for his seeking
—in competition in many cases, of course, but therein
lies the test of his skill, the strength of his resources,
the measure of his adaptability. There is always
ample business to be had by the industrious, the in-
domitable, the enthusiastic, the resourceful agent,
He has but to go after it in the right way.

SOME ADVANTAGES.

Although the agent is bound by every obligation
of honour and duty to the highest loyalty to his prin-
cipal and to the strictest obedience to instructions,
he is in reality far more independent than are men
following most other vocations. Being paid by com-
missions he gets exactly what he earns and when it
is earned.  He is master of his own time because he
receives pay for what he does and not for the time
consumed - doing it.  No one, however, is likely
to reach prominence and success in this calling who
is not so thoroughly master of himself that no allure-
ments can seduce him from devoting that portion of
his time to strict attention to businees which, by ex-
perience, he has found to be most productive i its
results. In this, as in other lines of work, the in-
herent, constitutional fondness for ease residing in
all of us and to be credited with the production of
many labor-saving devices and amelioration of our
lives must yet be ruled by an energtic and achieving
spirit that prefers to work too long rather than too
httle,  In an experience embracing many years |
have never yet known a faithful worker in our busi-
ness who failed to secure at least a fair income, and
this independently of any special  genius, skill or
mental equipment, of which, of course, there are many
degrees,

The Sun Life of Canada has decided to extend
its operations into South Africa, and has appointed
Mr. W. H. Brown as manager there. Mr. Brown
was formerly with the Union Assurance Society, the
Rock Life and the Gresham Life.

* * * *

Congratulations are being extended to Col. James
Mason, general manager of the Home Bank of Can
ada, on his appointment as a senator of Canada.
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belong. This is one of the rea

The Mutual Life Assurance Co.

of Canada
uired so enviable a reputation as
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INSURANCE NOTES & NEWS

Canada Life will erect at Edmonton an eight
| g

o oteel and terra-cotta building on their property
FFirt and Rice streets.
* * * .

e Acadia Fire announces the appointment of
\ir 1. S Baker as branch manager for Western
Canada with headquarters at W innipeg.

* * * ¥
e Yorkshire Insurance Company has acquired

lling interest in the London Provincial Marine
Insurance Company.

* * * *

Ceneral

ubles of assessment life organizations will
i1l further increased by the decision of the
Sunreme Court of Minnesota that their contracts do
whorize the levy of an assessment to pay losscs

w he anticipated to occur in the future, that

cesment levied to create a fund out of which
future losses is illegal, and that failure to pay

essent i no valid cause for the forfeiture

q tract
+ -r
decision obviously renders it impossible for
cssment  organization to  maintain - anything
¢ than an inconsiderable balance, if any balance

it mortuary fund. It would seem to render
¢ general practice of levying a regular
tssessment, unless it were required to pay

cath claims already incurred, and thus necessitate
( wiment of assessments  varving in amount  at
conlar intervals,  Under such conditions, fraternals
nducted on the assessment plan will have a hard
m preventing  lapses  whenever a number of
ur within a comparatively short space of
Boston Standard

¥ . * *
| mformation llwl‘ll“l_\ compiled by Safetvy
ring, New York, the fact is disclosed that

have been wasted in less than five vear
. :
which have occurred in over 500 coun
vellings and clubhouses.

* * * *
' ‘ ; : :
und only permanent  corrective  for
¥ hrstila andiad
d hostile opinion and legislation is educa
crnimg hre ansurance, its purpose, economic
d ne il i
I necessary  methods, the reason for the

conditions and an understanding of the
work done by the insurance companics
gular conduct of their business.—George 11

* * * *
Hoffman e !
fiman, m p.esenting  staty

reparding i :
regarding cancer, which it is conservatively
\ account for

\ 75000 deaths in the con
United States this year, ¢ nphasises
of this disease as a life
lem dhurges the advisability of active co-opera
on ‘f"- part of life wsurance companies in the
e

L campaign against cancer, and the intended
on of the public

the pri
INsurance

portance

) m the menace of the disease
ciarhest possible sy o 1 '
o : I8 1hle vinptoms ol cancer occurrence,
tie imperative necessity of operative treatmeit

he earliest ascertainable

tage of the disease.
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Forty-three life insurance companies in Canada
and the United States have contributed their date for
the purposes of the medico-actuarial investigation, the

wecond  volume of whose report is about to he
published. The investigation s to determine the
influence  of  occupation,  family  history, uild,
personal  history — of impairment, and  habitat

upon the mortality among insured lives, The first
volume of the report, published last fall, dealt with
the following :—Report of the methods and scope
of the investigation; new tables of height and w cight
for men and also for women; rates of mortality to
he used as a standard in obtaining the expected deaths
in the several groups to be studied,
* * * *

Mr. John A, Kelly is retiring from the position
of joint manager of the General Accident \ssurance
Corporation in the United States, retaining the gen
eral agency for the State of New Yo

rk and part of
New Jersey as the John A.

Kelly Company, and

hecoming general attorney for the | nited  States
Claude Norie-Miller becomes sole manager of the
United States branch.  General Manager . Noric

\liller of the General Accident states that Mr. Kelly
when accepting the position of joint manager stipul
ated that it could only be for a short period so as
to assist in the I’(‘wl'g;u\i/.lliwll of the husiness neces
cary upon the change of management m 101, and
he had rendered a valuable service in that direction.

A FIRE PREVENTION PROGRAMME.

The National Fire Protection Association, assem
bled in annual convention in New York last week,
adopted the following resolutions as a programmce of
reforms to be pushed along during the coming year:

“We call upon all cities and towns to adopt proper
building codes, which will demand <afe conditions
and the use of fire-resisting construction in congested
districts

“We eall upon all State and municipal anthorities
to enact legislation covering the safe transportation
md storage of inflammable oils and explosive

“We call upon all State and municipal authorities
to enact legislation which will require the mvestiga
tion of all fires by public officials

“We call upon the public to bring about afe and
intelligent celehration of Independence Day.

“We call upon the proper authorities to prohibit
the manufacture and sale and use of the snap match,
md require the universal adoption and use of the
afety match. >

“We call upon the proper authorities torequire
the introduction  of  automatic  hre extinguizhing
ipparatus inall commercial establishients and city
hlocks

“We call upon  the proper authorities to enact
lation so that all buildings in which people con
gregate, such as churches, schools, theatres, factoric
and hotels, shall be so constructed and cquipped that
the people within them shall be safegun irded

“We call upon the press for its support, vhich ha
heen so freely extended to us in the past, keeping
its columns open for the dissenination of iteratur

|
(

to the end that the fire waste may b kept within
reasonable bounds,

“And finally, we call upon the pubh n o the
greatest to the least, to use its indi vdual efforts
the great cause of furthering the “Go pel of Fire

f
'revention and Fire Protection.””
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Assets increased The Cash Income by
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ondon of the new City of Vi

jerwriters in I

Ut t ;

cin'e loan of £482,870 have been left with 82 per
cent. of the i~~uu.‘ . . .

The Canadian Bank of Commerce has opened 2
pew hranch at Quebec city, at the corner of St. John

and D' Auteuil streets, under the management of Mr.

I, H

(yibson.
* * * *
\ new issue of $1,000,000 Dominion Canners 0
fir-t mortgage bonds, jssued in connection with
| additions to plants has been placed
Bond Company.
*

mj vements and
[ ondon by the Dominon

’ * * *
first time in over two years, C.P.R.
On gross can

1 the <how

Leaee in net earnings in April.
i 811,750,913, net carnings were $3.045.07;
et S4115751 in April, 1912, From July 1 to
\pril 30 the increase in net carnings is $3.342.004
* * * *

Dominion Textile’s annual report shows profits fo
f $1,230,705, or including dividends fron
Cotton Mills and the Merchants Cotton
After payment of intercst
of three mills, a surplus of

! r(
Domimion

§1,351,129.

fends and rental
&1 40723 was left, making the total amount at credit
o nrofit and loss on March 31 $779,958. |

* * * *
I'he large underwriting firms here, it is rumored,
are arranging concerted action to discourage th
wholewale 1ssuing of new securities. Within the last
nioht our market has  been overwhelmed with
theec 1ees, and it is evident that the offerings have
Journal

run wild—London  Correspondent, N. Y. {
Commerce. |

+ * * * |

I'l'e Dominion Government has decided to grant |

Canadian Northern Railway a double subsidy of
on its Ottawa to Port Arthur line,

oo a mile

a1 miles: and on the Edmonton to Yellow Head |
I’ cetion, 260 miles; and in return the Govern- |
1o secure outright $7,000,000 worth of com- |

tock in the Canadian Northern. The ordinary |

of $6,400 a mile is to be paid on the Ottawa
nto line, 250 miles,
* * * »

\n official cable from London states that Mr. J.
i Plummer has sold in London sufficient five pet
noolidated bonds of the Steel Company to

immediate needs of the Dominion Stecl
Corporation. Speyer Bros. are quite willing to take
cierred shares of the Corporation and complete
¢ required financing, but they thought it best owing

he unfavorable markets to delay a preferred stock
we until later. The preferred issue, when made,
a small one.
* * * *
e annual report of Montreal Power shows a
revenue of $5,500,550, and net revenue ol

81116 -these being the largest figures ever re
rted by the Company.  Available dividend carn
oo cqualled 1508 p.e. against 1387 per cent. i
i After payment of dividends, there was a sur
s of $1,187,137 on the year's operations.  General
us is $3.521,242.  Assets 1888835, of

ch 83,200,504 are current assets ag rnst $1,083,-
013, current liabilities,

are $3

and a number of
range
ners at 71,
qualled its low of
at Q17¢: Canadian Cottons preferred at
mpeg
nearing low record marks
merce touched the lTowest

nature
§20.000,000 for the purpose of financing an mcrease
to its plant,
tion to double the capacity of the plant, and in any

It is a notable fact that bank clearings at leading

Canadian centres, which have been displaying @ good
deal of irregularity for some weeks, lean this week
rather Ill.ll'ku”) on the side of decreases,

+ * + *

Several low records for the year were established
Montreal stocks came within close
of their low record quotations yesterday,  Can
wld at a new low for the year; Tron
475 Richelien at ,3 Textile
: Win
Railway at 200, and Laurentide at 208, were

In the bank list Com
price in about two yeat

1og!
708
/

20),

* * * *

Although  no official - information” s given, is

believed in Toronto that there is a good foundation
for the rumor that the Lake Superior Corporation
i< about to increase its capital or take action of some

in order to obtain between $135,000000 and

I'he claim is made that it is the inten

1se a large mcrea
*
The Montreal's City Treasurer's report for the
car is just out, and shows a revenue of $0,100,050,
i increase of $1,533.823 the previous year
I'he chief sources of revenue are: \ssessments, $4,
186,000 water tax, $872,000 business tax, $740,000;
The tramways company contri
hutes $41 1,000 to the city cotfers.
* * * *
The Roval Bank of
branch at Notre Dame e
the management of Mr. W

e 18 irl\tlh ted.
+ * +

22

over

license $424,000.

Canada  announces  a new
Grace, Montreal, under
11, Stevens

CANADIAN FIRE RECORD

(Specially compiled by The Chronicle)

ST, CATHERINE'S, ONT. - O, Pee Chee gum factory
damaged, May 24 Loss, $1,500

Arasrrone, BC T K. Smith's Tumber mill hurn
ed May 21, Loss, $10,000, partly insured.

Crascook, N.B - Building of Charles Beach and

May

hoarding house of Roy  Hatt, destroved, 20

small msurance
restdence shight

PPettypiece’
Origin, spark

<hight

OINT . 1
Iy damaged, May 235, Loss,
i chimney,

IFOREST

MonTtrEAL - Residence  at 18 Brun wick  Street
damaged, May 23 Supposed origin, oll  stove n
hasement.

Residence of N. St. Amour, 543 Colontal Avenue
damaged, May 27, Ongin, defective chiimmey,

\acant houses, 16 and 18 Latour Strecet damaged,
May 30, Loss, §300.

CALGARY. ALTA.— Arena, owned by Tommy Burn
destroyed, May 25. In ured.  Supposed ongin,
cendiarism,

Nirecon, Oxt. Silas Flatt's restaurant al A sleep
ne rooms damaged.  Loss on building, $2,2025 on
contents,  Sooh,  Insurance Northern  Fire, on

wmd i Atla

huldimg §1,200,

g,

Iire on contents, $1,150.

$1,150; on content
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| \TLAS ASSURANCE COMPANY LTD.

OF LONDON, ENGLAND

(Established 1808)

for the Year endiny 31& December, 1912.

FIRE DEPARTMENT.
$5,412,220 and the LOSSES ‘2.743.830. being H0.6 per cent of the premiuis

account is $717.889, and after adding $82,5649 to the reserve for unexpired
Out of this proiit a

Extracte from the Report

The NET PREMIUMS wert
The underwriting gurplus of the
risks, there remalns a profit of $635,340 which has been carried to Profit and Loss Account
sum of $353,3206 has heen transferred to the Fire Insurance Fund, making it $5,768,760.
FIRE INSURANCE ACCOUNT.

Amount of Fire Insurance Fund

& 3 Clatms under policies paid and out
%4 standing $2,715,805 at the beginning of the year
Contributions 1o Fire DBrigades 27,826 Reserve for unexpired risks e

ing 40 per cent. of premium
income for the year 1911 $2
Additional reserve

RO < T e 5 7

e
-

Commission

Eapenses of management
State and Munie ipal Taxes ( Foreign)

Premiums

Transfers to Profit and Loss Account, viz
U'nderwriting surplus $717,889 Interest, dividends, and rents 180,670
Lexs Added 1o Reserve lor unex Lrsx income tax thercon 5,160
pircd risks 82,619 10
Transfer from Profit and Loss Account 25
$6256,340
Interest Ri
}\\11_\:.1t
Amount of Fire Insurance Fund at the end
of the year as per Third Schedule
Reserve  for unexpired  risks,
heing 40 per cent. of premium
income for the year 1912 $2,164 880
Additional reserve 2,603,880 5,768,760
$11,273.925 | $11,273.925
—— ————
BALANCE SHEET, 31st DECEMBER, 1912.
LIABILITIES. ASSETS.
CAPITAL S BECRIBED $11,000,000 in | Morteages on property within the U K
230,000 Shares of $50 cach, $6 paid $1,320,000 Mortgages on property out of the U. K
cpssex & Suffolk” 4 pe Debenture stock 490,060 Loans on parochial and other public rates
Life Assurance Fund 10 865,815 " Life interests. . .
Investment Reserve Funds 244,450 b Rewrsions
Fire Insurance Fund 5,768,760 : Company's policies within their
Employers Liability, Accident and General gurrender values
214,760 % Policies in other Offices

Insurance Funds,
Sinking Fund and Capital Redemption In
gurance Fund

Personal security

INVESTMENTS
Deposit with the High Court, viz

Contingency Fund
P'rovision for completion of Dividend for the London County Council 3 po. stock.. .. 107,885
vear (1912), payable 2uth  April, 1018 233,060 Biritish Government gecurities 82,080
Municipal and county socurities, United
$10,719,760 Kingdom 5 "
Cratys ADMITIED OR INTIMATED BUT 2O Jndian and Colonial Government gecurities
PALD " b provincial gecurities
* o municipal s¢ curities

LAfe Assurance
Fire Insurance
Due to other Offices for reinsurances
Sundry unc latmed Dividends
Outstanding commission and other accounts

Foreign Government securities
provineial gecurities
municipal sed urities
Railway and other debentures and deben
Bills payable ture stocks—Home and Foreign
Railway and other preference and guaran

teed stocks 1,077,930
Railway ordinary stoc k 498,620
Stocks and Shares (other than railway

. 1,008,180

stocks)
Rent charges
Copyhold ground rents
House and Landed property
Life interests
Reversions

10,600

$18, 646,670
Branch and Agents balances 1, 0
Due by other Offices for reinsurances

Outstanding pre miums
” commission and other Accounts

($0 taken as cquivalent of £1 stg)
interest, dividends and rents

Interest, dividends, and rents acerued but
not payable

Bills receivable

Casi
Dn deposit : .
In hand and on current account.

$21,070,905 $21,070,905
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O~ A, Billson's farm buildings, Yene
ip, destroyed with - contents, May 2
urance
ro - Dwellings  of  John and William
Princess Street, St \ital, destroyed, May
Sz 000, Insurance, $3.000.
[ourene's residence, 82 Dubue Street, St. Doni
ved, May 23, and adjoining house, No. 8o
poaged Loss, $2,000, insured.

cokn. OxT.— Livery stable of L. Anguish
ed, \‘|‘|\ 22, Loss, $5.000. Origin,  hovs
vith matches,

e Ost—\W. Donaghue’s bungalow dam
\lay 23 DBuilding and contents insured. O
fldren playing with matches.

Cie. Max.— E. Millidge's livery stable, Man

\venue, destroved, May 24, and B, T. Mcln
wikeshop  adjoining, gutted.  Millidge's loss
\Melntvre's, $1,000.

e Crry.— Shoe factory operated by L. De

o at corner of Turgeon and St. Valier Streets,

Roch, damaged, May 22 Loss, $17,000 covered

St tAN, ONT W | Sleeman's cordwood de
1. Loss, $1,500, on cordwood and $75 on
¢ posts, Insurance  on  cordwood, Guardian,
fence posts, Nova Scotia, $500, and British
jwestern, $500.

Kusy Rivik, ONT.— Building owned by Stewart
Smith, occupied by W. J. Harris as hotel.  Loss
huilding, $245; on contents, $201. Insurance m
(1 National, on contents, $4,000; in Norwich

Fire, on MWilding, $4,400, and in Western,

Pressisvitke,  Que.~—Insurance on foundry re
burned, as follows:—Royal, $0,000; Connec
24005 Dominion, $3,500; Norwich Union,
- Yorkshire, $3.200; Hartford, $35,000; Roches
rGerman, $3,000; Rimouski, $7,525; Liverpool &
& Globe, $5,025; Queen, $3,025; Guardian,
1800 Pheenix of London, $2,500; North British,
w0y other companies about $8,500. Total insur
¢, about $65,000.  Loss about 60 per cent.

ik, Man.—R. H. McLeod's general store de
e Loss, total.  Insurance on building, Anglo
crican, $450; Equity, $450; on contents, Anglo
can, $1.800: Dominion, $1,000; on fixtures,
\merican, $30. Geo. West's general store
buildings, $1,822.  Insurance, Royal, $1,200
contents, $2,184.  Insurance, Royal, $750;
ol & London & Globe, $Roo. Loss on fixtures,
Insurance, Liverpool & London & Globe, $100
on household  furniture, $1,345.  Insurance,
1,000

1oNTON, ALTA— Fire which started in kitchen

th Edmonton hotel, owned by Joseph Martel,

1, destroyed this and ten other  buildings
S133,000; insurance, $31,.800. Losses in addi
to hotel were:—A. Prieres’ hardware store and
loss 88,000; J. C. Brier's real estate office,
2,000; Arthur Bryant’s butcher shop, loss §r,
hos. Flynn's restaurant, loss, $3,000; the resi-
¢ of . C. McArthur, at the rear of the hotel,
wo shacks, dry goods and grocery store, owned by
\r ‘I'!u'rr. loss $7,000. A pool room, ice house and
les, and a dance hall, also owned by Mr. Martel,
were «lnlr«.)c.l, i

THE CHRONICLE. No.
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Conovre, ONT.—Charles Glenwes barn, Perey town
<hip, destroyed, May 2z, )

THREE MONTHS' LOSSES IN NOVA SCOTIA.

The following is a summary of fire losses in Nova
Scotia during the first three months of the current
vear:

Jan. Truro .. Stores $10,000
River Herbort L. biwelling 100

New Glasgow. . .. Stores 40,000
Parrsboro.. .. .. Store . 2,100
Sydney . e+ .. .. Store 2,000
Church Point ., Store 2,000
Hebron. . .. Dwelling K00

b, Halifax . School . Lo 3,100
Berwick. . . Shop 16,000

Port Hawkesbury Fish Store . 200,000
Toore.. .. . .. Church., .0 0 o0 L0 6,300
Halifax. : .. .. Bakery, ctc . 4,600

Glace Bay.. .. .. .. Store e 69,000
Halifax.. .. .. .. .. Stores ; 11,000
Hebron . ... .. bwdlling 1,200
Torbrook. L. Mining Buildings 26,000
Parrsbhoro. . : Dwelling . 1,000
Wolfville. . .. Dwelling 2,900
Owl's Head . I'ish Store 9,600

Mar. Berwick v Dwelling 1,000
Yarmouth ST Dwelling ’ 1,100
Purcell's Cove,, .. .. Dwelling . . L4oo
Yarmouth .. .. bwelling : y 800
Londonderry . .. Store o . 3,400
Lunenburg. . .. .. .. Dwelling 2,000
Maitland.. .. . Store . 5,600
Eurcka e W Woollen Mill. . . 1,600
Springhill., .. .. .. Stores.. .. .. .. .. 37,600
Lockeport,. .. .. .. Store b B e e 400
Lockeport, . .. .. .. Hotel i . 700
Canning. .. .. .. .. Ax Factory.. .. .. .. 1100
Glace Bay.. .. .. .. Dwelling.. v e e 3,700
Pugwash . .. Dwelling G900

Warchouse & Lumber

Halifax. . . Yard . . 21,000
Truro : . Stores a8 i 8,000
$495,900

Add 10 per eent. for unreported . 49,600

$545,500

WANTED
GENERAL AGENTS Wanted, Fire Insurance,
Nova Scotia, Prince Edward Island, New Bruns-
wick. AGENTS for Montreal, Quebec and Toronto
cities. Only those who can control business and
furnished undoubted private sccurity need apply
in confidence,
Zeta,
Box 1502,
Montreal.

WANTED.

Prominent old line Canadian Life Insurance
Company will after June 15th, have opening for an
experienced MANAGER for Montreal and district.
English Canadian who speaks French preferred.
Must be a producer with ability to build up an agency
organization. Address,

Manager,
P.O. Box 1502,
Montreal.
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MONEY  RATES.

{ -
I'raffic Returns.
To-day last Week A Year Ag

Caxaniax Paciri KATLWAY
Year to date 191l 1912 ) lncrease i st
Apr. 30 ... 8259 ,000 37,301,000 §11,4%6,000 #4 125,000 Call money in Montreal. 6-61% 6 6} % ) %
Week ending | 912 1913, [ncrease L o in Toronto.... 66 661 % 5%
May T..oieense 1,957,000 2 439,000 9.572,000 13,000 “ (L in New York.. 2% v §A
0 14 ceorsee 1 AHON 0 2,518 000 2 627,000 109,000 o i in London ... 3% 2%
“ 2ieeieons 2,041,000 2,001,000 2,663,000 112,000 Bank of England rate. ... EIYA by

wnk Rarmway

1913 Increase |
; CIRCULATION AND SPECIE.

3 Year to date 1911
Mar. 31 oo oo dHEILAZY T 5,648 §2 217,046 DOMINION
} Week ending !
! } May 44,071 60,639 April 30, 1913, $114 206,017 Ociorer 31,1012, $110,74441
! ! 2 1 . '\ 152,088 1,104,207 March 31 CUUT1I2,101,886 Sept. 30 aeaee e 115,945,602
‘ “ 21 443 928 1,060,000 February 2 110494878 August 3o 116,210

. Loy January 31, ..o 113,602,050 July 31.ee R ERE T
Camaptan Nosrusan KALWEC i er 31, 1912 115,836,488 June 30 11,032,238
1913 Lucrense | Noy, 30 . .oee L1695,620 May 31, seserees BTN

Year to date
| his ngsistants

L0
Lel I by Recewver-Gener Joan

$6,343,300

\} vee $1,241700 $5
Week endi " 1913. Specie
Mav 7 ceos 3200 172,400 April 30, 1913... §10 jm'._:-:'n-\, 31, 1912 sssne $103
¢ b 0,500 =0.000 120,200 March 31 .o oo 98,607,113 | Set $) o 000esese 1034
2 { 153,200 HOT7,400 FPahruary 28 coeee "-,'~':,h|>l‘1 Aungnst 3loceeiees 193,
« ' S = ' Junuary e cecee (01 893,960 Jaly 3lives 100,14
- Fwix Crry Ravin Tuaxsi Cowm \\‘\. December 1, 1912 104,076,517 | Jnne 30.. « N
Year to date "ni 1912, 1913, Increars | Ny, 30 cerevess 106,69 ,699 | May $l.icoresosns DH
Apl T ANT,96T $2,611,630 §2,707,167  $195,532 | = v ’
Week ending 1911 1912 1913 Increase
May 7 .ooo 144,941 153,671 160,159 6,518
o 14 140,653 101,137 160,578 U E B
Havass Enverie Ramway Co.
Week ending 192, 1913 Lucrease
Muy 4 o cessane H1,192 Hi,370 3578
Y 1,042 14,671 3 5=9
LU B 19,494 EARE] {680
Poieri SUrekion I'nacrion o
1911 1912
Mav 7 20,645
LU (| 21,103 23,134
Dernotrt Usiven RALway
Week ending 1wl 1912, R N Inerense
Apr. T . $167,410 $203.707  $228.317 $:4,520
T 195 450 226,606
2 197,606 RENEL) 5
0 20065 28 299 VAR }
CANADIAN BANK CLEARINGS.
Weet ending | Week onding | W\eok ¢ Hng Weok ending
May 29,1013 May lots | May Ju, 1912 Jdune 1, 190
PYCR $ \ i s {
< "W \ ) b o
RS ' i i

|

\

THIRD EDITION. NOW READY. i
IN CLOTH, $4 PER COPY) ‘

(HANDSOMELY BOUND
QUESTICNS CN CuSTeM AND USAGE AND LAW. Published uvder the Aaspices of the |
— - Canadian  Bankers’ Asseciatien (Compiled by Jebn T. P. Kpighl). =———

, [he hundreds of questions and answers on Canadian Banking Practice deal with nearly every [
possible pomt ol “l.u"ul‘ interest M«‘_\ to present itsell during the Jml} routine ot a yank The ‘
replies relate to acceptance “n.ima endorsements, \l\p“ﬂt receipts, letters of credit, \'lrcu‘ur notes,

1 warchouse eipts, “.HY!I(IJH}‘ accounts, }v.mLcr; 1)(1) on ‘!umL. ‘wrgcr_\‘. alteration and loss o

{ neg (u‘év'h mstruments iu“n ol «\.];.mw. pxumkur\ notes, puncxplc .mJ surety, etc., etc, etc.

Mu .| | i' l\n'u'lﬂ, l}n‘ \'n:nw\rr of ™ ('.m.nJum U.\hLun_' pr:\;(n’v” ‘\;\- \".\ﬂil{lf\l :mJ indcxnl !hc
Questions o Points of Practical Interest The value of such a work must be apparent, and a copy of the
in the country who desires \

l‘.!‘\‘\ I'dh’l.l‘ nli'ul "ll"ll\\“.i man t

‘\ every
n‘ J: n\uub ‘vclv.\ cen “;mks ;nul (}wlr customers.

7 hook should be in the possession «

i ipon l\un\NLLr‘\ to anse m ﬂu‘ course

to he intormed

i
For Sale at The Chronicle Office, 180 St. James Street, Montreal. “

S ————

_—_—""'———‘-"-‘_ — e ————— ————

| A
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P Return . Par m-nl.'n\i
Closing | yyjye Poroent on Rute of  (apital | Capltal oot [ of Baet | Wheu Dividend
STOOKS. prices or investinen nus d up \ un to paid up payable
BANK ST 8 Last sale. :'(.:" at pregent Dividand subseribed : Chpital l
prices. —————e
- — | l ‘\
\ | i |
| 1 Bid Per Cent. Peraent 1] s Sa o
\Ikﬂ‘ - “ e 806667 4,866,067 £0.00 | April, Ostober.
British North Ameriea i "0 52l 1041 15,000,000 16,000,000 333 Mareh, June, Sept., Dee
nadinn 1hank of ¢ : 100 ste 1202 5315800 5,243501 19.50 Jan, April, Jduly, Oet
! i 3,000,006 4,000,000 8,500 000 118 66 Mareh, June, Sept, Deeo
Hamilton . oeiens 158 195 :'(:: o 80 ”_ :l‘ ".H"ﬁm 3,000,000 RUR March, June, Sept., Dee,
Hoohelsga RRET A X 100 - 1,370 000 50,000 448 March, June, Sept., Dee,
Home lank of Canads .. 100 1 §.910,000 6,776,'50) 100,00 Feb., May, August, Nov,
[mperia coneies . . : s =
N = 518 3,758,000 8,766,170] 6,410,760 March, June, Sept , Dee
Worchants Bank of Canadi ....ooooeeef 103 o :::: : :': ;hmn W00 1,000,000 250,000 Jan., April, July, Oet,
Metropolitan Bank . ooe cevemoneriet . ¢ 100 ) 1" 4,000,000 Hm‘,.,.,,‘ 4,700,000 Jan,, April, July, Oct
Molsons. . conneires sesssenas a0 100 600 1t |~‘-.llu\.,'ll‘ 16,000,100 16,000 08¢ |:m_m Mareh, June, Sept., l‘no
Montreal . . o Ty "“’ 100 507 1 :.“”,_,.., 2,000,000 1,400,000 000 Feb., May, August, Nov
Nationale . . g p 2,802,400 2 745 .06 ¢| 300.000 January, .lul{
Northern Crown BanK . oooooerel wane oy 150 A'e " S0W0.000 5,030 ago|  10,804.938 April, July, Oet
Nova Seotis et wee voe 903 bl s 3,936,200 1415 040 Mareh, June, Sept., Dae.
MHEAWR e cene o loee "'"' ¢ 1 000,000 , w0000 | 570,000 0 |Jan. April, July, Oet,
Provineial Bank of Canada.. @i ',::, 5 62 1 YH000  296Trs0| 130000 4700 Mareh, June, Sept., Dee
200 ooeees s#is e SR | -
o 12,680,000 108 65 April, July, Oct,
916 ) 560,000 v :
Royal ..ovvivinns . 20 .. uﬂm bAT : H“'.".' R 10| ! JLTO0 12863 +May, Aug. Nov,
standurd . . e . .. 50 woan b 187 400| ‘ ““ MNA & W0, 000 WS August, Nov,
Sterling pp S : :::; i L'nm’ll 00 000,00 6.000,0000 120,00 e, Sept . Dee,
Toronto . . R LR aeee X |
. 5 5 090 000 3,500 000 66.00 March, June, Sept | Dee,
Uulon Hauk of Canada os m 10 " 000000 " 58 w0 470 Gasaian o
Vine oo o l;'ﬂ core . |‘“ 200 316,600 5,000 20 6 SEPeRIE ane essene
\\v\lnmn \wunly o § ee . 100 . ] i+ | \
MISCELLANEOUS STOORS. P ldan A ] '
) = M O sesusads © . il Jdnly. Oar
Roll Talophon® ....: voeecl 18 1B | 100 5 47 . 18,0°0 00| 15,908 0 Teb.. Nay, Aug.. Nov
Brazilian Traction ‘ SR 31 g 1o 610 ¢ 104,500,£00] 104 B0 - g+ 24 J
W 0. Packers Ansn, pref . 100 H ';I‘l‘:’i‘: 15:? ?.:\ '
do Com . § 100 . 1,611, 0 et lyan., \I'rH July, Oct
Janadian Paoifio. ... i oo niane 0 229§ 100 LI T 200,000 mn} 108,000,000 seeienne e
| 0000 o April, Nov.
anadian Car Com 100 b 2,500,000 ?::.:":4 _ din, Aprid,duly, Oet,
\ Pt . 1 0,100,000 3 y | 4 ' L
., Coment Com ) 2 . ng 13,400,0M ::mmn | e
I P, . ceieesaneee | 9O 89 vo in 1 10,500,000 Ty TApri, .Iulv n.-u
S “ 8% K 470 4 2a0n 500 %
an. o I( bher um . oee ’ 100 b i 4 1 980,000 . L Avrll,
Pref .. . 96 98 100 728 . 1744 M Feb., May, \ng \..v
anadien Converters "o e LI B 100 858 it B £40 000 . Jan., April, July, Oct
anadinn Genarnl Fleetrie. ... +oo 1o . ! i 00 o0 e
Canadian Cottons dsede S¥se aray 18 & 8 'O Jan.. Aprildaly, Oct.
1 d0. P ceivie vonee 1o T o 0M . . R
CANAAR LOCOMOIVE,,  veu voes senses 100 Lo R 180070 0 . S  aans, Apr, dualy, Oet
A ['TORA | TSP 100 ] s oy - N IR | R
eteol |I United Ry 100 ] “ 1y w0a aa0|  12AON O : Mareh, June, Sept., Dee
e > ‘o 2,118 0670 . vere
Dominton Canners, e s 1o ka3l - J14%,600 2 Tnnunry, Angnst
Dominion Conl Prefarced. ... | 100 | 036 ' sosnom) 3.0mE% o April lu |
Tan,, April, July, Oer
Dowtnton Taxtila Co_ Com 100 - 5 0,000 Sa a0 tan  Awnrtl Ialy, Oet
1 ‘nan| 1,89 000 Y.
do 100 aras b4 £ 000 000 L~ [Apri), October
om. lron & Steal P m b i) B . 100 10 : A.000 0001 s ann T Lran, Apri), Jaly, Oct
Nominion Steel Corpn, - 1, v 100 842 1 15,008 800 A5 €66, =
iV owssess o L gm0 000 Jan , Aprll, July, Oet,
Duluth Suparfor ‘Traetic 100 . 1 3500008 400,000 Jan., April, July. Ot
Halitax Tramway Co . 100 a 1,400,000 0ot - Jan., Apl, July, Oct
Havana Flactrio ity Com .. 100 s 7 ’:";!l;,f: 'HM"!I' s eenes (e April duly, ety
o I'ralanml . . 100 = v Juan, April, Jdaly, Oty
Dinols Trae. POB. . ..o oo enarcnises w90 100 6 L] 5,304,600,  5.304,600 e ‘:' . y 3
. feb,, May, An + NoOV
K®ntnintiquin Power. ... ovveeuvs soee " 100 A 200,000 2.0 ': :’. i abrunry, Aug
sarantida Com RO TN L T 3 % 3000001 1Tl e Mar, June, Sept , Dee,
ake of tha Woods MIll. Co_Com. .. 100 . 3 2100000 T orh nen o [ coveecennnsfiinme, ApL, July, Oct,
4o do P 100 : 1,500,000 18000 . : Aan ., April, duly, Oct,
Waekay CompantesCom ... .., . 100 040 418 ¢ | Wk | 1am., April, Jduly, Oer,
4o T U N 1T ST TU 1) ¢ 50,000,000 50 000000 Sl e April, duly, Oat
Mexiean Light & Power o 100 . s 19.588,000| 171 RSN e Mauy. November
A do Pra, 100 ° ! 2.40000| M40 - April, October
Minn St Panl & S8 M, Com o 182; 1304 100 vee 1 SR KLY 087 Mon o : [ April Oetober
! PO oosoen 100 42 10,418 000 10418000 Frive Marel, June Sept. Des
Montreal Cottons ... ..., .. e} 60 100 G 53 ' 3,000 000 3,000,000 | ”
‘ e Fob., May, Angust, Nov,
Montraa! Light, Ht. & Pwr, Co ., 218} 2180 100 an a 17,000 om0 17,000 000 [ Jan . April, July, Oet
Montren! Talograph «.oe veer neve or 141 o 567 s 2 000,000 2,000,000 veuse . )
| June Sept ne
Northern Olito Traetion Co.. ..., 100 5 9000000  9000.00 ... s \||‘.':nh”“-| July, Oet,
N Seotta Stesl & Coal Co, Com... ... & 80 100 (] ! £.000.000| 8000 0 daiie [Tan. Aprtl. nly. Oet
eiivte Plour Sille ¢ i ’ - H ;“.‘L::‘ ok EEAGSROOM I {an. ApL. July, Oct
g'lvte Flour Mille Com ..., .,...... 124 12 100 64 s S04 | ’ syas - 'Wareh, « Sapt,, hee
ao . ..ovvenr .. 100 1 2,000,000, 20000 A Vareh, June, Sap
| Fab, May, Angnst, Nov
...-l\l QO ivinceo e o6 " 100 ) 2,170 80 sesenee sgust, Nov
v Pret . R . . 100 ) 1,075,000 e . lroh May, Aug
ahe l'\ L&, i " 9,960 KV o 8 Des
nel . & roh, June, Sept..
Richallon & Ont. N g 10 100§ 100 ] 3,143,000 eree \“'n Apri), July, Oet.
Shaminighan W nlortl‘n.arl' M 30 100 @ 10,000 000 "
. 13,875 000 ’
‘1o Rys & Light Co B 100 iR o April, Saly, Ot
nto Streat Uallway s H2, 12 10 n 61 ¢ ",‘ g ) (Yo" ARril nle’ et
T ity Preferred ” 100 oy 4 | K Apl, Jduly, Oot
Fwon City Haphd Transit 180 571 s 20.10a.000 36, m","' [Jan AL July, Oct
Fwin City ftapid Transit, PAd. | 100 ) 7 3,000,000/ 8,001,000 “Lran . April duly, Oct
oot Indin Bleetrie. ... o0 100 b .m""w\ ,:;",::; May, Novem har
nisor Hotel J 1000 00| y i oy Jan., Apl, July, Oct,
Winuipeg Electrie Rail 12 000,006 6,000,000 oo o [
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. | Telephone Main 2540 [
Over 5,000 Prudential Old Guard! HSBERT MILLER & CO. |

CHARTERED ACCOUNTANTS |
The Pﬂl“nﬂll has over 5'000 Commercial and Municipal Audits and Investigations ‘

Liquidations and Insolvencies. |
onployess whe heve bote I ROBERT MILLER, C.A., F.CA (Can.) C.A. (Scot,) 1l

its service from 5 to 35 years. Cable Address, Western Union Code, “Accuracy " Montreal ||
The Prudential holds its agents. Quebec Bank Building MONTREAL |

Write for particulars of coniract
to-day.

THE PRUDENTIAL INSURANCE €0, OF AME RICA

a H ‘
CORNSTF ORI Pk Yo O+ NEWARK 13 The Equity Fire Insurance Go.
e ard s 8 Sich Campany b he St of New Jesy TORONTO, CAN. \

= - WM. GREENWOOD BROWN, General Manager \

The Excelsior Lifte Insurance Co. ‘;
Established 1889 l‘

Head \Ql":oo - oK - TORONTO, Canada GRNRRAL AGENTS 3
p J { » (N ¢
ﬁ’l ‘I'”I‘ 1 U8 RECORDS BRO IN during the first six months A. B. Powell, Interim Branch : :\-““)‘hﬁ,l.‘ l;.- {_h«h( N 1'
. Manager, Montrea v, 8. Holland, Vancouver
::: I’:::::::: l‘l’l:ll:'d o . : ,=';‘:|‘3'm'% Hrown Ciarke ,\u-‘u-‘y‘, W!n:up.g Geo, A, Lavis, Calgary |
insurance In force . » » : |5’.77|’M2’.‘70 Young & Lorway, Sydney, B.C. .J. M. Queen, St. Jolin, *
Cash Recelpts, Premiums and Interest . . '310.640.55 MeCallum. Hill & Co,, Regint. |
Increase - $44,638.38 !
Total Disbursements . . . . . 15381485
Decrease - 4,415.01

The Assels, reserve and Surplus Funds show corresponding
Increnses
Where Increases are desirable —There are Increases

Where Decreases are desirable I'here are Decreases. \.
To be » successful agent, you must represent & successful ' he l
company. |

We have an opening for you, If you are & worker. CEN———
E. MARSHALL, General Manager. D. FASKEN, President. Mutual Fire Insurance Co. |
ESTABLISHED IN 1863 \
HEAD OFFICE $ WATERLOO, ONT. \
THE CHRONICLE TOTAL ASSETS 3ist DEC., 1911, §172,000.00
POLICIES IN, FORCE IN WESTERN ONTARIO OVER 30,000
is filed regularly In leading offices
throughout Canada: advertising in WM. SNIDER, President, (EORGE DIEBEL, Vice-President,
its columns has a permanent FRANK HAIGHT, ARTHUR FOSTER 7
atue. e . . . . Manager. laspector.
. . . . |

hat confronts th
! THE CHIEF DlFFlC“LTY ten:ucl:\z lt‘:: tilccl:::r:‘:c:
A |Field is the securing of GOOD PROSPECTS. This difficultyis eliminated
{when you write for an INDUSTRIAL COMPANY, the debits of which are

lan inexhaustible mine for both ordinary and industrial business.

U\THE UNION LIFE ASSURANCE COMPANY
) HEAD OFFICE, - - TORONTO, CANADA
More Policyholders than any other Canadian Company.

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND
Established in the REIGN of GEORGE 11!

Income exceeds - $ 7,250,000

Funds exceed . . . 17,900,000
lncluding the Fully Subscribed Capital, the resources of the Company exceed $28,900,000.
Head Office for Canada . MONTREAL

|

|

|

MATTHEW C. HINSHAW, Branch Manager Active and Influential Agents w““j'

—




|
Can. Converters,coes veee 58|84 6
93 | 6)

) ‘ement Couveees eee! 99
Can. ( wut Co {'gh H

Pominior Conl Covvvnaee 9}
Dom. Tron & Steel Co...| 914} 91 50 7,332,000{1st Jun.
Dom. Tex. Sera * A" .o0s 10131100 | 6

i 1

Montreal Tramways Company
WINTER SERVICE TIME TABLE, 1912-1913

Lachine:

From Post Ofce: 20 mins. service from 540 a.m. to 12.00 midnight
Lachine 20 6.10 a.m. to 1245 midoight
Sault au Recollet and St. Vincent de Paul:
From St. Denls Station:—
m. to 900 am

15 mins, service 1rnm 5.156 a

3 900 am. to 400 p.m,

15 e " 4.00 pm. to 800 p.m

0 . L 800 pm. to 1200 midnight
From £t Vineent:—

1% mins. service from 545 a.m. to 9.30 am

30 ‘ ‘930 1o 430 pm

15 4.30 pm to 8.30 p.m,

" “ " " $.30 p.m. to 1200 midnight

Cars from St. Dents, 12.00 and 12.40 midnight to Henderson only
Mountain:

From Park Avenue and Mount Royal:—

20 mins service from 6.40 a.m. to 12.20 midnight.
From Victorla Avenue:—

ming, service from 550 am. to 1230 midnight
Cartierville:

From Snowdon Junetion:—

20 mins urvlre from 6.00 am. to 8.40 p
A “ 840 pm. to l"mmldnlm
From Cartierville:—

nrvlre frnm 640 am to 900

' mins pm
. = 9.00 p.m. to 12.20 midnight

Bout de 1'Tle:

3 mins. service from 500 am. to 900 am

. ol . ' 9.00 am. to 1.00 pm

n bod Lod b 1.00 pm. to 800 pm

" 2 " ' 8.00 p.m. to 12.00 midnight
Tetraultvilles

1S mine. service from 500 am. to 630 am

_ = “ eNam 10pm

A74,000{1st June T8t Dee.| oo ve wavannnn|Does

5,000,000/ Ist Apl. 1st Oct. "
6,300,000/ 18t Muy Ist Nov, -

1st July Bk. of Montreal, Mutlnlv 1,
758 500/ 1 March | Sept

Vfoxrrear, May 30, 1013 T“r CHRONICLE. No. 22. 777
STOCK AND BOND L|ST. Contlnuod .
|late | |
Closing l'l" of |
. Quotations "'. Amount When Iuterest \Where [nterest | Date of REMARKS
BONDS | |wr outstanding. ‘ due, payable | Maturity ;
Aske | nm1 . -8 [ i o
Bell Teleplione Co s "'“' 99 [ 5 $3,619 000/ 15t Oct. 18t Apl Bk. of Montreal, Mtl '\pnl 1et, 1925
oll Telephione Couoeeee] T 99 | | B0 ot Jure 1ot 1N0e|svos csesee sarvsnss: * g4y Red at 110a(t.Nov. 19
Can. Car & Fdyeceaseess 103 | .. 1 6 3,600,000 1t June Ist Dee. cveeiviinson vessoes (Dec. lsty 1939 or in pt.aft.Nov "

1st, 1926}

" ()1!. 21+t lo'm,l(edpﬂnlul;)le st|110

" w ) B ) Red, at 1056 and
s, - Int.after May 15,1910
1929)

19218 Redeemable at 110

TN S My t
Royal Trust Co, Mt [ arch 1t and Tntarest.

|h~dﬂ'|llnhl! at par

|
“ “ " e 02 1109 [ W “ “ “ “
B 1 | ¢ 1,000,001 l afwra ok
“ wera oz ool 6 1,000,000 “ " w o “ ted. at 105 and
| | | Iuwmsl.
“ WP L. 102 (100 ... 450,000| o " ) " !
Uavans Electric Ruilway| .. 1 .. | 7,824,731 st Feb. lst Aug. 52 Broadway, N.Y. .|Feb. lst, l'”'l‘"‘"l""mma at 106
Halifax Tram. eeecveeee e ] B $00,000/ 1st Jan. 1st July|[Bk. of Montreal, Mel [ Jan, lst, 1916 ble at110
Keewntin Mill Covverenne] oo | o0 6 750,000/ 1st March | Sept.|Royal Trust Co.,Mtl. Sept. lst, 1016 “"dﬂ."" e
Lakeof the WoodsMillCof .. | .. [ 6 1,000,000/ 1st. June Ist Dec. Merchants Bank of
Canada, Montreal..|June Ist, 1932/
Laurentide Paper Co....|104 6 947,305/2 Jan. 2 July|Bk. of Montreal, Mtl.[Jan. 2nd, 1920/
Mexican Eleetrie L. Co..| .. | & 5,718, 60!"!“ Jan. lst July o ey dst, 11)’!5;
Vex. 1t & Power Co....| .o | o | & 11,72¢ .)()(l‘h‘l Feb. Ist Aug. [Fen. let, 193 b.and
Montreal L. & Pow. Co..| 9%} .. | 4} G»'IH'I.OO(I Ist Jan. 1st. July L o Llan, st '.N" Red. at 105 an
. Int. after 1012
Montreal Street Ry. Co..| .. | .. = 4} 1,500,000/ 1st May 1st Nov. May .o 1932
Ogleie Flour Mills Co....|1053 104 6 1,750,000(1st June Ist Dec.|BK. of Montreal, MUl July lat, 1932 Iteldelem-b‘"‘“”""d
ntere
PENMAIE. . .oessevssanass ‘ 5 2,000,000(1st May 1st Nov.|Bk. of M., Mtl, & Ln.|Nov. 1st, 1926 Hed'wmnl‘:lve at L:?
Price Brod ..ee covovsesf «o | oo 6 833,000(16t June lst Dec,| vuerveeerssnsnseni|June Iat, 1925
Quebec Ry. L & P.Co...| .. ) 4,866,666/ 1st June Ist Dec, . lune lut. 1929!
Rio JANeIro. covevossvons| o 5  25,000,000/1 Jan. 1 July] coceevensense vevees |[Jan. lat, 1935
¢.B. of C. lnndon
Sao Paulo..ooee vosessane] e 5 6,000,000( 15t June 18t Dec.| Nat. Trost Co. Tor./June 1st, 19"9
loronto & York Radial.. 5 1, ’620.000/1 July 1st Jan |B. of M., Tor. & N.Y.|“eb. 1st 1919
{ 1,000,000{18t Apl. 1st Oct (Bk. of \lontraul. Mtl ! Jan. 1» t. 1927
Winnipeg Electric .. ...|102 100 & 4, ()00 000/2 Jan. 2nd July Jan. lst. 1936
West Ludin Electrie..ooes| o0 | 60000()‘lﬂJ\m 18t July|.eoees sovasesonennes 1929/

Union Assurance Society Limited

OF LONDON, ENGLAND.
[Fire Insurance since A.D. 1714]
Canadian Branch :
Corner St. James and McGll) Streets, Montreal
T. L. MORRISEY, - Resident Manager
Agencles thronghout the Domini

SCHOOL BONDS FOR SALE

Tenders addressed to the undersigned will be

received up to nine o'clock a.m. of Thursday, June

12th. for the purchase of $500,000 of 43 per cent

thirty year bonds of the Protestant Board of School

Commissioners of the City of Montreal.

Full particulars will be given upon application.
C. J. BINMORE, Treasurer,
197 Peel Street, Montreal.
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THE CHRONICLE.

REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

" F. S. Maclennan, K.C.

vicror B MITCHELL K.C,
A, CHASK-CASGRAIN
K. M. McDoUGALL

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW
ROYAL TRUST BUILDING
MONTREAL, CANADA

r.CuaseCasanain, K C
J CREKLMAN

Cable Address
MoNTGINR, = MONTRRAL

Advocate, Barrister & Solicitor
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W. I ROND, KC J. K. COULIN.
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F. W. EVANS

Bell Telephone Main 771

C. k. G. JORNSON

Evans & Johnson

FIRE INSURANCE
Agents ____BroKers

26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartferd

BRITISH AMERICA ASSUR ANCE CO,, of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York

1
GEORGE DURNFORD, Ltd., \

Auditors and Accountants

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.
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H. 8 Osirr, K.C
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Joun Hosmin, K.C
LRIGHTON McCanTny, KC
HRITTON OSLER
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Hon. Bir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.
Provinclal Bank Bullding., 7 Place d’Armes.

") Kavanagh K.C.
H. Genin-Lajoie, K.C,

Panl Lacoste LL.L.
Jules Mathieu, LL B
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Lithographing & Printing
Co., Limited
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160 ST. JAMES STREET, MONTREAL

INSURANCE
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Insurance 'Wordings

MONTREAL.
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in Canada.
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