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l each nursing a grievance against the hanks generally 
| because one of them—most likely very properly— 

In the course of the short debate in the House of refused to let him have as much money as he wanted,
Commons on the third reading of the Hank Act. a together, probably, with a number of people affected

made by Mr. H. R. Emmerson which by the Farmers' Bank failure, who having lost their
money in a bank which was dishonestly managed, 

be excused if their ideas regarding the other

the banks and the people.

speech was
is interesting as a temperate expression of the views 
of one to whom the course of the present revision 
of the Hank Act has been by no means satisfactory. 
Mr. Emmerson's speech elaborated the idea that the 
banks have not got the confidence of "the people, 
not as regards their stability or good faith, but "with 
respect to the great powers which they have a~ a 
monopoly in this country," and he argued that there 
should have been a full enquiry into the circuit) 
stances surrounding the management of the banking 
institutions prior to the passing through Parliament

may
banks are a trifle crude. If Mr. Emmerson will 
put together the number of the various people in 
Canada who come under these headings and add to 
them the self-styled friends of the jteople on the plat­
form and in the press, we fancy he will find hi- army 
of discontent a mere handful of "the |teople."

Even if there were an amount of popular dis­
content with the banks sufficient to justify an ex­
haustive enquiry into the whole Canadian banking 
system, there could hardly he a worse time than the 
present for the taking of such a step. A time when 
the whole country is in the grip of tight money and 
the problem of providing for the needs of the Dom­
inion front day to day is taxing the energies of all 
those who are responsible for the maintenance of the 
country’s credit and the guidance of its financial 
development is no time to start 
the financial basis upon which the country has been 
developed and its business built up. 1 o begin an 
investigation of that kind would merely he to invite 
suspicion from abroad that things were not well with 
Canada and to induce a condition of mind among

of the new Act.
It would be more satisfactory if. in discussing a 

matter of this kind, there could lie at the outset 
definitions of the terms used. Who are "the people" 
that Mr. Emmerson alludes to? If he means the 
term to include the whole body of intelligent inhabi­
tants of the Dominion, then we think that he is en­
tirely mistaken in the idea that the great bulk of 
them bave not confidence in the banks either gen­
erally or in regard to the particular matter which 
he indicates. So far as the evidence that has cone

ait unsettlement of

under our notice goes to show, the great majority 
of Canadians are thoroughly satisfied with the ex­
isting banking system. That there are those who investors abroad, which might have serious results
are not satisfied with it, we willingly admit. Hut for the Dominion.
thev will, we fancy, be found to come within one »«« in fact we arc convinced that the allegation 
. ' , . ' , . [ made that the banks have not the confidence of the

of stvcral «‘«P»™» and to aggregate a mere frac ^ ()f Canada lloth generally and in regard to
tK»n uf the people as a whole. 1 hey will include tfoç particular matter mentioned by Mr. Emmerson
all the theorists and visionaries whose self-confidence , js n<>t a true diagnosis of the situation. The hanks 
is only equalled by their stui>endous ignorance of may have great powers, hut equally they have great
practical affairs ; those who have an overwhelming responsibilities. And we believe that they are b«»th
passion for “reform," and. are in too much of a utilizing their power* and discharging their reqion-
nurry to consider whether their remedies may not ihilitie* in a manner, which broadly speaking, is for
be worse than the alleged disease ; and those curinu* the benefit of the whole country, to w hose building-
personalities who have a sort of temperamental pre- up they have made and continue to make no small
judice against financial institutions, especially large contribution. Ibis is not to sav that the bank* neyci
financial institutions, as those other |>eople who are make mistakes, hut it is to affirm that in our view
always “agin the Government" may he said to have there is no necessity for a reconsideration at the
a temperamental prejudice against Governments, present time of the basic principles iqioii which the
Then at the present time there would be added to those Canadian hanking *vste n ha* grown up in the cun-
mentioned a certain number of disgruntled borrowers, j tidencc of the people.
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ability of the borrower to prosecute his business with 
is impaired. Speaking of this subject a 

prominent English banker remarked the other day 
that if the companies seeking credit in that market 

PUBLISHED Every Friday, raised their hi,Is to any marked extent he feared 
there would eventually be a debacle since they could 

not bear the burden.
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Of course, if a panic developed the opportunities 
of securing high yields would be still more in 
evidence. But the chances are that many investors 
who are now sitting down on their cash waiting for 
the grand opportunity would be too frightened to 
buy at panic prices. Our friends in the United 
States, and some also in Europe, have on various 
occasions during the past three years clearly dis­
cerned the approach of a panic or crisis which was 
to overwhelm the credit structure in Canada. But 

other the funnel-shaped cloud always 
failed to reach the expected destination. The l an- 
adian banking system is strong and well-rooted ; the 

751 evidence recently given before the Banking tom- 
755 milice at Ottawa showed that the practices and 
755 methods of the bankers are sound and conservative : 

757 and those who arc waiting and watching for
cession of wide-open breaks may wait a long time 

71,1 before their chance comes round. In the meantime 

761 there is 5 p.c. to be had on the safest municipals, l, 
good industrial bonds, and 7 on preferred

Guardian
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7"J p.c. on
stocks without any trouble or effort.7<’J

763
The European Position.7<>5

The Bank of England again secured the bulk of 
the South African gold shipments, which amounted 

Bank rate in London is 
In the market call money is

7h7
7(«I
771

ibis week to $5,ooo,ixx>.773
maintained at 4/1 p.c. 
quoted 2>i to 3 p.c.; short bills are 3kt per cent.; 
and three months’ bills 3), per cent. These quota­
tions are fractionally lower than last week s figures.

,f France continues to quote 4 lM’r

774
775. 777

HIGH INTEREST RATES.
The Bankfall loans in Montreal and Toronto are unchanged

com­
ils official minimum ; and the private rate atcent as

the French centre is 37x. The Imperial Bank of 
Germany quotes f> and the Berlin private rate is 5'fi- 
\t these continental centres also a slight tendency 
towards lower rates is thus in evidence, hut the 
deadlock over the Balkan settlement i< proving 
troublesome for the Euro|>ean hankers. I lie allie- of 
yesterday are quarreling vigorously among them­
selves; and apparently nobody knows when they will 
he able to reach an agreement or whether they can 

reach one without having another war. 
time the Post-bellum financing is held up.

f,'4 and rates of discount applying toat (1 ti
menial paper range from 6 to 7 per cent. From 
time in time offerings of securities at attractive 
prive- are made in the home market by industrial and 
Miller cnr|x>rations which, having committed tliem- 

m-1vc- in extensive expenditures, must find the money 
therefore notwithstanding the unfavorable state of 
the market. Although Ixmds of well established 
1 ..mpatties have l>ccn and are offered on the fi 
p.c. basis, and preferred stocks on the 7 p.c. basis, 
there -veins to be a dis|x)Sition in some quarters to 
expert that investors will have even better oppor­
tunity- presented to them in the immediate future. 
Whether -uch expectations will he realized or not 
temain- to lie seen. In this connection it should he

In the mcan-

New York Development.
Call loans at New York arc off a fraction, the 

business 1 icing mostly done at t'/i p.c. lime money 
however lias been firmly held. Sixty day loan- 

334 to 4 p.c. ; ninety days, 4 p.c. ; and -ix months, 
These rates are slightly higher than the

arervnieniliercd that there arc limits to the prices which i 
indu-trial and other companies can afford to pay for j 
vapital. If the interest cost becomes too heavy the ! 4)4 p.c.
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PROFITS OF BRITISH BANKERS.

r^iTL .......« .. Ï5Ï
tru-l companies together reported loan expan- | t() | J4 ,against fS.j14.j13 in the preceding year.

t # 1.4117.000 and cash gain of $4,150,000 the -j-jh, was owing to the fact that the year 101J was a 
remit* being an increase of $1,719,000 in -tirpUi. | period of greater trade activity, a- far as the actual 

thus reaches $j-, ! lurnover in money value was concerned, than any 
' previous year which the country has ever seen, and 

i 1,11 mev commanded a relatively higher value m the 
; l., n oney market than has been the case since

the vear of the American panic. Towards the 
vll,| of the year the flurry on the Continent more than 
, mpensated for the easier tendency there might have 
Ken a* the result of am trade slackening through 
the Italkan disturbances. Hankers, therefore, were 
in the fortunate position of having plenty of funds, 
with rates at a remunerative level. What kept rates 
up was the need for caution, hankers, like other 
people, fearing that Near Eastern affairs might lie 

m civvrshil) proceedings. Announcement was made come complicated.

.......... «g—..Z&SS12*
for the St. Louis and San h rancisco Railroad had , ^ (|H, y'.ar ,|K. „,a,Pet rate was practically at the 
applied to the courts for a receivership on account ; <a|m, ,cÿt.| as ,he Hank rate, hut throughout the year

the margin was never wide. As the dc|*isit rate is 
regulated hy Hank rate, the margins between work 
jug rates and the deposit allowance were wider than 
usual. The margin for loans at call and short notice 
showed the least expansion, for in times when cau­
tion is necessary, hankers arc inclined to refrain 
from discounting hills or lending on long terms, so 
that the short money rate is relatively easy. Hank­
ers also favoured loans to the Stock Exchange to-

Tlte crisis on the Con-

Oil’ll

net
The surplus reserve

high record for the past four month 
,,f the banks alone the loans were con- i

reserve. 
j< (8,41x1, a new- 
lii the case
muted to the extent of $8</i,ooo, and cash holdings 
i, ll s 4,m>.<sh> the increase of surplus being $4't5.i"*'- 
Casli holdings of the banks have been considerably 
affected by the gold export movement to l’ari

Rvn.Ko.vns Criiti-KD,

pall loan rates in Wall Street have probably been 
affected this week to some extent by the "Frisco

,,f inability to meet $4,250,000 of 5 per cent. tw> 
year notes maturing 1st June; and liquidation of 
.lock market collateral occurred. The officials of 
the company had been endeavoring to arrange with 
L inkers for the retirement of these notes and it was 
confidently expected in Wall Street that they would 
succeed. However, the bankers were unwilling to 
put up the money with circumstances as at present; 
.1 receivership was therefore the only possible solu 
tii m. The company also has a batch of notes 
amounting to $2,880,000 maturing on October 1st 

It is said that the troubles of this railroad

wards the end of the year.
1 incut led to a heavy selling on London, where the 
Stock Exchange was very confident of an early 
recovery in values.

The English banks' profits were equal to 0.99 per 
cent, of their resources against 0.93 per cent, in 1911. 
and 75 per cent, of their profits was distributed in 
dividends compared with 83 per cent, in 1911. The 
profits of the Scottish banks in 1912 amounted to 
£1,8(19.545 equal to 1.22 ] 1er cent, of their resources 
and of the Irish banks to £1.053,(184, also equal to 1.22 
per cent, of their resources. The Scottish banks 
distributed 78 per cent, of their profits in dividends 
and the Irish banks 72 |ier cent.

next.
arc due primarily to its acquisition a few 

xvar> ago of the Chicago and Eastern Illinois and a 
mimhcr *>f other lines. Some of these roads owned
In- the 'Frisco system failed to earn fixed charges, 
and the parent concern was forced to meet them out 
of its own funds. Also the 'Frisco owns over 
$7.1 oci.ixio of Chicago and Eastern Illinois common 
stock on which the dividend was passed this year. 
While the difficulties arc thus due primarily to ovtr- 
cxteii ion, there can lie no doubt that governmental 
att.i Is on railways and piling up of taxes helped 
to ciinple the various lines here concerned and served 
to increase the difficulty of providing for the matur­
ing notes.

THE INSURANCE REPORT.

Complaints are again being made by insur­
ance men regarding the non-appearance of the pre­
liminary report of the Dominion Superintendent of 
Insurance. We understand that the delay is not the 
fault of the insurance department, hut is due to the 
printing bureau. Presumably the latter has been 
overwhelmed by the necessity of reproducing in 
permanent form the floods of eloquence let 
loose in Parliament this session and printed, 
l«mud and stored at the expense of the coun­
try which has no use for something more than 
nine-tenths of them. Why adequate arrangements 

not made for coping with this rush of work 
is a mystery. It ought not to be a matter of difficulty 
to arrange that in the ordinary way the preliminary 
re|»>rt should appear not later each year than the 
end of March. Under present circumstances, the 

Will someone kindly volunteer to give Mr. Cltlff rejxirt, appearing weeks after other rtqxirts, c.g., 
les-,ms in the theory and practice of tire insurance? those of the State of New \ork, loses half its value.

EDUCATION WANTED.

City Auditor duff, of Ottawa, is quoted as «ay- 
ing that if he had his way, Ottawa would not pay 
anything for insurance :—"During the last ten or 
twelve years the city has only profited to the extent | were 
"i getting $10.000 or $1 j.ouo insurance due to lire', 
while at the rate of $5,(xx) a year it has paid out 
S50.0m or $<«).(«xi in insurance premiums in that 
time."
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Reserves $15,000,000
I

$ 5.000,000 
, $ 6.000.000 
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The Bank oi Ottawa
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ülvltli'nil ol Tirerta hereby given that aNotice
at the rate of Twelve per rent., per 

Capital Stock of this Bank,
per cent., being 

annum upon the pal,I up 

haa this day been 

montha, and that

i to
Hi Stir hr* >«* »*

V N n
Ueii*a|x>tii1re 
Koieign end

declared for the current three
t mmeeli the said dividend will he payable 

and after MondayThe Metropolitan Bank ltank and Ile branche» onat the
the aeeond day of June, 

cord at the cloee of bualneea on

1913, to ahareholdera of re-

the 19th May next.
. . $1,000.000.00 

. . 1,260,000.00 
101,080.26
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Reserve Fund - *
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By Order of the Board,
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W. 0. ROSS.
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April PUL 1»13
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President
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BANKS AND UNFAIR COMPETITION.atlas assurance company, limited.

,fvlv might well he the motto of the Alia- 
Company of London, England. In regard 

volume of business it pursues front year to 
I lut persistent addi-

At the annual meeting of the Imperial Batik on 
Wednesday. Mr. I >. R. Wilkie, president and gen­
eral manager, made some pointed remarks regarding 
recent attacks upon the hanks and the conditions 
under which they work, lie said : "The animosity 
to hanks in and out of I'arliament, which we cannot 
but recognize, appears to have risen front much mis­
conception, and from an alliance of divergent opin­
ions. We arc told, on the one hand, that banks are 
making too much money, and that their powers and 
profits must be curtailed ; we are told, on the other, 
that banks are losing too much money, and that they 
must be inspected and «inspected and inspected 
again. It i- a fact that banks are not making enough 

_ . money, considering the risks, the responsibilities and
The lire cx|>cncnce of the Company last year was ,||v turnover of the business, the indispensable assis- 

,it a favorable character. Net premiums were tance they are called upon to extend to the country 
S; |ij jjo. about $-’uo,ooo more than in 1911, and —to the West in particular and the severe com- 

, "with contributions to lire brigades, which were petition with which they have to contend front within,

premiums of 5°f) l>er ccn|* * *1,s PrulX)rllun ! van attract deiiosits by the offer of high rates of in- 
show - a decline of over three points from the 1911 icrest, with no obligation to maintain cash reserves, 
experience, and in fact, the actual disbursements and who can charge rates proportionate upon loans.
, died for by losses are in amount somewhat below | The situation seems preposterous; it is certainly un-

, . __ I •- i___ I fair. Banks arc com i idled to furnish all kinds of
tlii.-c of the previous yea , esj 1 8 i information to the (îoverntnent for publication, lay

Management expenses, commission, j |)arc their monthly balance sheets and statements of 
and foreign state and municipal taxes necessitated an J cash reserves, etc., whilst their competitors are eont- 
< utlay of $1.950/185, or a fraction more than 3(1 per 1 paratively free from restraints and publicity, free 

hid, also compares favorably with the 1911 | the necessity of holding cash reserves, free from
i the obligation of furnishing monthly returns, free to 

give for deposits and take for loans as may suit their 
circumstances.”

\ -matter 
to the 
year
t lulls

,1 steady course, 
are made to the funds and every oppor- 

i> taken to strengthen the Company's 
Such a policy, directed by foresight and 

but result in the development

utility 
resources.
matured judgment,

, ,N,.ition of safety and strength into one of im 
piegnahility. while ultimately there will naturally fol- 
I, « an enhancement of importance.

can

A Favorable Experience.

ih'ii t<*

niium income.

cent., w
experience.

The net result of the year's business of the fire de- 
part ment, after adding $8.1,549 to the reserve for 
uiuxpired ri-ks which is maintained at 40 per cent, 

i preiuiinn income, is to leave a profit of $(>35.340.
Hu- utilised on higl.ly-conservative lines, $353^5 Vin um|erwriting is essentially thlferent front life 
"l,n8 transferred to the hire hund, whu.li is \u* underwriting in that the most cxjierienced lire under- 
raised to $5vl|8,~l|o. or a proportion to the net pre writers now say that lire underwriting cannot he

reduced to an exact science. The element of 
speculation must always exist in it, in large measure. 
If this is so, the fire insurance business is one which 
can only be carried on by men who are willing to

in hazards which it

FIRE INSURANCE A SPECULATION.

hint income of tobj^ per cent.
Large Funds.

\\ bile in Canada confining its attention to fire 
business, under the direction of Mr. Matthew C. venture their private resources

would be manifestly improper for any government
can apparently 
rate under cx-

lliit'liaw, of Montreal, one of the oldest and best
known underwriters in the Dominion, the Atlas else . to undertake. All that government 
where has a considerable business in other branches do with safety and propriety at .my 
of insurance. This will be seen from the following conditions is what is now being done m New
-lateiiient of its funds as at December 31, 1912: 1 ' "rk •s,a‘c ‘''rough the instrumentality of this de-

IB 768760 1 partment. We can see to it, so far as possible, that 
lo.xG5.is 1 r, only reputable men and solvent corporations shall lie

I [xTinitted to engage in this business, and that con­
ditions shall be imposed by the state, as to the man* 

111 4t»o ■ "er ■" which the business shall be carried on, which 
244)4x0 1 will minimize the risk of loss to the insuring public.

Additionally to "these substantial funds policy- Thi?> n!'.w ,bei".K accomplished by maintaining here 
, ,1 , ' , , ., , * .. . I m New Turk, rigid supervision over all lire msitr-
'' 1 r' 1,avv tl,c sccurl,y of ,Pa,'|-uV a'"1 unca"cd allce 0,mpanies operating within the State, ami by 

lapit.d, so that the total security to policyholders is -, .triet enforcement of the rc<|tiiremcnts of the lire 
marly $-s,,000,000. insurance law in relation to investment and deposit

of capital, the 1 taintcnancc of statutory and adequate 
The Bank of England’s rate remains at 4'i p.e. '‘serves, and a! the other safeguards which the law 
v« - / . . . , prescribes. It i> not easy to foresee the time when• '.rvlUni slv,w‘‘:1 a fa,r tntprovement in the |hvrt, wi1l any substantial change in tin- attitude 

>.m s position, proportion of reserve to liabilities toward lire insurance by the people of New N < »rk 
ini; 5- °4 l, c* against 5,JNu last week. State.— A’. Insurance Siif'crinU ndi nt.

Klre fmul.. .
Life fund.. .
Employ. ro‘ liability, aveldvnt and ««'livrai Insur­

ance funds.. ..
.Sinking fund and Capital K«dvinptlon fund..
1 "i ttngi in > fund..........................................................
Inventnivnt Reserve funds........................................

. .. 214,750
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( )nc more gem : “The Dominion insurance au­
thorities should not fear lest they ap|iear too arhi- 

in enacting legislation covering this [mint, 
l'oreign companies are quite accustomed to such 
measures, and would be quick to conform to them." 
Those companies who have liecn engaged for years 
in lighting fatuous legislation of this sort in the 
States will no doubt fully appreciate the writer's con­
sideration for their feelings. < )f course, when the

WHERE IGNORANCE IS BLISS.

f.mlish article in a Montreal linan- 
l.M week suggesting that the ISritish and 

Vl erica,! insurance companies transacting business 
diould he severely restricted hy law with 

, the investments necessitated by and arising 
Canadian business. As a serious con 

, discii"inii of an inq.ort.ant subject, the 
hut it i' w, rth preserving for s,
,,f unintentional humour which

fhcre was a trai)
rial pajKT

in Canada 
regard t«i 
fr.'in their
trihutioii t« 
article i' useles 

brilliant gens 
-jmrkle through it.

une
insurance companies had got "accustomed" to a 
Dominion law on the lines of the Texas Robertson 
law, the idea could be extended indefinitely. I'or in­
stance the city fathers of Montreal could go to yuc- 
bee and get authority compelling the insurance 
parries transacting business in Montreal to invest all 
their premiums eolleeted in the city in the city s 
bonds. If this idea were properly carried out by 

hundreds of cities, towns and villages in Can­

in a fine hurst of vlo 
taking prodigious

1er instance, the writer says 

"The«c companies
com­

are
,,f monev out of Canada yearly. Canada i- a 

voting country, a borrowing country-ami -«• >'■'»>«
b.rn wmg country can afford to lose to other and older

o,tries lens of millions of domes!,c -enfilai crc.v 
■ This is mere twaddle. Hie facts are that

avail-

some
ada, a glorious time would come when Canada would 
be able to secure for herself practically all the funds 
of the Itritish and foreign companies transacting 
insurance business here, and eventually the companies 

their head offices here where

veer.
i„ mu. the latest year 
able, the gross income
„f ,he Itritish and foreign insurance companies oper 
„mg in Canada under a Dominion license amounted 

ooo.ooo. Out of that amount the companies 
u.adèpayments to policyholders, met their fire, casual 
h ;ind miscellaneous losses, paid their expenses and 

provided for necessary reserves and made new 
investments in Cana,la. If after meeting those en 

ten millions was left out of the thirty 
five millions to wing its way to foreign climes, the 
fact would be surprising. This reckoning, of course 

not take into consideration the amounts involved 
in underground insurance, hut judging hy the 
,,( our friend's argument, he takes no account of this, 

- , we likewise omit it.

for which figures are 
in Canada from all sources

would have to move 
all their interests would lx1 centred. What a won­
derful prospect I—if only the insurance companies

Val.didn't jib.

taxe«. TEXTILE INSURANCE COMPANY.MIDLAND AND

Company, which owns the London Mutual 1 ire an 
the Imperial hire of Toronto. At the annual meet­
ing held in London, England, accounts (incorporat­
ing the figures of the subsidiary companies) 
were submitted for the nine months ending 
(1st December, 1912. These showed a premium
income from fir. risks of fH74'° ‘kT. 
and one of £i5.«<>5 fr°m employers liability, per­
sonal accident and general accident business. Re­
serves equal to 40 per cent, of the annual premium 
income having been set up, the profit and account 
showed an adverse balance of £3,^04. which, with 
the net cost of businesses acquired, preliminary, 
organisation and establishment expenses, appears as 
part of an unproductive item of id/,/'/1 m t,H lisl

‘.\ scheme has been prepared under winch the 

balance sheet will be entirely free,! from the t en 
last mentioned. After the annua meeting an extra­
ordinary general meeting was held, at which the 
shareholders agree,1 to a rearrangement of the cap­
ital, reducing it from £$,*>.,**> to £452,203 10s. 1 y 
cancelling capital lost or unrepresented by available 

assets.
The name 

don and 1.

Sagement* one

tent >r

Hut the most brilliant jewel in this collection of 
gvms is this: "Why should it not be enacted that 

,11 \tnerican or foreign insurance companies doing 

1,u.inc.s in Canada invest all their Canadian premium 
im„me in Canadian securities?" Why not indeed: 
We may notice in passing the delicate fashion of the 
suggestion that a British company is a foreign com­
pany in Canada and proceed to survey the glorious 
ci-ioii conjured up by this wonderful idea. A for 

cign lire company lining business in Canada, for in- 
instcad of paying its Canadian losses 

and expenses out of the Canadian premiums it 
collects would proceed to invest forthwith the 
amounts collected in premiums in Canadian securities, 
and when losses came along and expense bills had 
to be met, an obliging head office in lamdon or 
Edinburgh or New York or Hartford would forward 

So the thing would go for

r.

I stance,

me of the Company was changed to “Lon- 
Midland Insurance Company, Limited.

Bank" contributories who paid up their 
lividend of 20 l*r cent.

Ontario
double liability will receive .
in July 'he amount paid up byjhem ;,n<l_, j 

receive more later.

tile necessary amounts, 
years and years and years, while the companies ac­
quired enormous assets in Canada, yearly growing 
lugger and bigger and bigger. Beautiful, isii t it : 

And so delightfully simple!

a <

, .......... The first payment will be $2>xv
The assets turned out Ixtter than expected.
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lire loss is to be reduced even to the level of that of 
the most benighted of European countries. The ex­
cellent German results should he particularly noted. 
It is well known that the German law regarding tires 
i« particularly stringent, and the results produced in 
comparison with those of some other Euro|>can 
countries show that a rigid law and a strict adminis 
tration of it find much to do even when building con­
ditions are favourable, and the extraordinary care­
lessness which prevails on this side in regard to fire 
has not to he contended with.

The subjoined table compiled by the committee oil 
statistics of the National Hoard of Eire Underwriters 
of the Tinted States shows very clearly the immense 
differences existing between the lire loss per capita 

ii this side of the Atlantic and the other. Canada 
lines not make a showing to he proud of in this 
tabulation; there is only one worse figure, that fur- 
11i«lu’il In the Argentine Republic. It is pretty ob­
vious from these statistics that the newly-formed fire 
prevention associations in Montreal and Toronto have 
plenty of educational work to do if the Canadian

THE CHRONICLE. No. 22. 755Montreal. May 30, 1913

;!
heavy borrowing on life policies. ably the financial protection given by the policies, 

for it has been found by many companies that a con- < 1
It ap|>ears that the present tightness of money i« 

resulting in a considerably increased demand up,11 j paratively small proportion of loans are ever repaid, 
the life insurance companies for loans on policies The following figures show the loans and premium 
the chief agent for Canada and manager at Mont- obligations upon pdicies of the Canadian life com­
te d of one of the prominent American companies punies since i')oi and the propirtion such loans and 
informed The Chronicle this week that in the fir«t obligations hear to the companies' funds; 
four months of the current year the number of loans Amount.
granted tip'll policies through his agency exceeded 1901................................................ $ 6,4.17,i;x2
by ->5 |xr cent, the number granted in the corns- jW-• •• ;;
IH>mling period of 19U. This is a heavy increase 11..,', !! sisiïà^u
and is indicative of the exceedingly wide-spread j|«|.................................................uoei 446
character of the present urgent demands for funds. ,;lll7 ' ” h!o67!b12
It ,|<*e« not ap|K-ar that pressure in any particular 1908.................................................lo'iooMl
direction i« responsible for the large increase noted. ^ ' 2imii9|22:i
\ projnrtion would be due, no doubt to obligations 1911................................................. 32,860,046

limited with the purchase of real estate, hut in Prior to 11)07. so far back a« The Chronicle's figures 
general it may he said that the loans arc in demand g,,t the proportion was far more often under to per
i t the purpise of meeting obligations of many kinds, cent, than over that figure. It was really in the
A few borrowers indeed, seem to have no other troublous times of 11)07 and 1908 that the heavy bor­

rowing u|xin life insurance pdicies, which has been 
so marked a feature of life insurance history during 

I recent years, began. Many business men then dis- 
It i« well-known that during recent years there has covered for the first time that in circumstances of

liven a very great increase in the demands for loans great financial difficulty, borrowing upon their life
ii|«,n policies. So much has the demand increased 
dut «ouïe of the companies in the United States have | 
taken steps by the raising of the interest rate and .
in other ways to check this movement, which in begun and appreciated, the practice has been con- 
practise has the effect of neutralising very consider

Proportion.
8.7 
tin
9.7 
9.7 
9 4 
9.7

11.2 
12 1 
12.(1 
12.3 
12.0

I

motive than the desire to sec how easily and simply 
tlicv can 1 sir row upon their policies.

Large Increase in Policy Loans.

(Kilicics was in it only the easiest hut also the cheapest 
method by which they could raise ready cash. Once i j:
tinned.

ill
COMPARATIVE FIRE LOSSES.
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' 1
POINTS AGAINST STATE CASUALTY 

INSURANCE.
bility insurance companies, for inspections designed 
to prevent industrial accidents, amounted to $4^3.825. 
The motto of one of these companies is "An injury 
prevented is a benefaction ; an injury com|icnsatcd, 

It lia- been frequently stated that of the premiums a„ a|)ology." There is not a casualty underwriter in 
paid to casualty insurance companies by employers, d,e |an,i w|„, does not believe that the prevention of 
f.,r their protection against their legal liability to their accidents is better than all the compensation for acci- 
injured workmen, only $1 out of each $4 or only $1 dents in the world. Liability insurance companies 

ut of each $2. ever gets into the pockets of the in- ! |,ave saved human lives—inanv, many human lives, 
lured workmen and their dependents, and of this , Some stock liability insurance companies publish 
amount a large part must be given to lawyers by the j am| circulate books, the object of which is to prevent 
workmen and their dependents. The figures so fre- industrial accidents. These books are profusely 
quetitly stated as respects casualty insurance com- j am| intelligently illustrated, thoroughly practical and 
panic- are wrong, as 1 am abundantly prepared to , ;in. entitled to the commendation of every human- 
prove, but we may well afford to take the figures as itarian. Of course, the publishing of these hooks is 
stated, and compare them with the results obtained » oily incidental to the general work carried on by 
Iiv the ( tbio Hoard. many stock liability insurance companies for the pre-

\\ Example of State Insurance. vention of accidents. Judging the future by the
past, the State can never successfully compete with 
-lock liability insurance companies in the prevention 
of accidents.

(F.dson S. Loll.)

The < tliio Hoard has not paid out one dollar to 
injured workmen and their dependents of each three 
ilollars it has received, it lias not paid out to injured 
workmen and their dependents one dollar of each
four dollars it has received, it lias not paid out to Every business instinct of those conducting the 
injured workmen and their dependents one dollar J :l(pajrs ',,f a stock liability insurance company is 
"tit of each five dollars it has received, nor out of ; arouse(| f()r i|lc purpose of preventing accidents and 
each ten dollars it has received. It has paid to in- , ,he rcsulling |oss The position of stock casualty 
jtired workmen and their dependents but one measly insurance company officials depends u|kiii their ability 
dollar out of each eleven dollars it lias received, t if j(( gt.v., ,|own tne expen-e ratio and the accident ratio 

it i- unfair to the Ohio Hoard to state the | tif t]K.jr companies. Any State insurance scheme
u ill make possible many jobs which will frequently 
be filled and retained through political influence. 
Calmly considered, it must be apparent that stock 
liability insurance companies will continue to be the 
greatest force for the prevention of accidents. I now 
refer to the statements circulated by some enthusiasts 
for State insurance schemes and a few labor leaders 

matter of fact, out of every dollar of premium re- j |(( (hc effect t|)at stock liability insurance companies 
'lived it is necessary in the interest of solvency to ,lavc ,iecn unfair in t|,e vast lo deserving injured
-ct aside a certain reserve with which to pay losses workmen
arising from accidents, while the insurance policies |;a„C(| an experience extending over a period 
are in force, but which will not mature until after llf ahout twc„ty ycars, I assert that injured employes
the policies have expired. Insurance company a, ., wh(llc have rcceived a vastly greater sum of
*dticials have endeavored in vain to get this thought „„ „ ,|lan t|,ev would have received had there never 
into the minds of the public. It seems easier to com- a „llivk casualty insurance company. When an
hat the advocates of State insurance schemes by vm.,|(iycr js in ,|jroc{ litigation with his workmen, lie
paralleling their own arguments. ! j. 0flcn governed by strong prejudice and passion;

that is, be feels keenly a personal injustice. Insur- 
X- to the charge that stock casualty insurance ,lncc coaqianies deal with such insurance itnpcrson- 

"inpanies do not prevent accidents, and the further ally, calmly and dispassionately. As a matter of fail, 
foolish charge that such companies want the number , •* lu.v' l*lv insurance company to deal with injured 
••f accidents to increase that their premiums will be employes on a broad and liberal basis a- distinguished 
greater, it may be minted out : from a narrow and technical spirit, for such a course

First Stock liability insurance companies have avoids law suits, and even successful litigation is very 
tor years been the greatest single force in this conn- j expensive, 
try for the prevention of accidents.

Second—The largest percentage of profit, as every , ,
underwriter in the land knows, is in connection with 1 c .'iiadians present at tile recent annual meeting 111 
that character of ri-ks where the accidents arc the , •\l')v.Wk of the Actuarial Society of America, in 
•ewe-t and the premiums are the lowest. I addition to Col. \\ C. Macdonald, president of the

Third Stock liability insurance companies collect j N ■''Ely. mclude-l the following : I Mws Messrs, 
their premiums annually in advance, and as soon as , ’ Iv Kdgour. North American Life, Toronto ; M I
the premium is collected the companies set about to l-<"K-ta«T. Dominion Li e. XX aterl,»,; I. H. Macaulay, 
rv(1ucc tin- number of accidents and thereby increase Kife, Montreal ; J. kicbter, I .< union late.
'he prospect for profit. Business judgment dictates A ,lt. Su.V ,Uf,v' ,M;,ntrlelal-
this course. .Issonalts—Messrs. F. Brough, Federal Life, lla-

Emeloves Benefited iiy the Companies.

course,
total amount of money received during any given 
lieriod, the total amount of money paid to injured 
workmen and their dependents during the same 
period, and to call the difference an economic waste. 
Hut that is exactly the process of reasoning indulged 
in by the advocates of State insurance schemes in 
criticising casualty insurance companies. As a

Companies' Preventive XXork.

,

V

inilton; G. C. Moore, Imperial Life, Toronto ; X'. R. 
Smith, Confederation Life, Toronto; A. A. Speers,How Companies Prevent Accidents. 

i X esterday 1 learned that the amount expended 
'luring the year 1912 by two Connecticut stock lia-

North American Life, Toronto ; A. XX'. Strong, Sun 
Life, Montreal. til1 .*
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. 1SURVIVORSHIP LIFE INSURANCE POLICIESUNPROFITABLE UNITED STATES FIRE 
UNDERWRITING.

1
The "struggle for life" under the conditions of 

modern human lifo is becoming more severe every 
ll is called "the increased cost of living"

l<,V '>./r IP. /hibb. President National Board of Pire 
Underwriters.) decade.

and is universal. The world is producing relatively 
less and the co~t is more. Land is less fertile, taxes 

higher, combinations are universal, and the con­
gregation of much of humanity in large cities adds 
many charges to prices.

Therefore, the birthrate is declining, Families are 
smaller and the proportion of unmarried people is 
increasing. These facts imply an increasing number 
of men and women who find no u.mt supplied by 
life insurance as at present constituted. It i- not 

leinnity payable to dependents that they need, nor 
an endowment policy maturing in later years.

What these tens of thousands of working men 
and women do need, however, is a guarantee against 
dependent old age. They want a sure income when 
past <*) or (15, made large bv the funds contributed 
by men and women who do not survive to this age.

Of course, a survivorship policy of this character 
scntially a tontine policy. Hut it is a beneficent 

one, without any element of gambling. The dead, 
who need nothing, forfeit their contributions to their 
fellows who survive; and the fund thus created earns 
pensions for the dependent aged who are scarcely 
less worthy of aid than the children and widows of 
younger men who carry life insurance.

A survivorship policy should be authorized by 
legislation, and the funds it creates should he. pro­
tected by every condition of law suggested by the 
experience of investors.

Such a poliev should supply a real need ; and ex­
perience with annuities in Europe affords evidence 
that many prudent childless people in this country, 
to whom the annuity contract does not appeal, would 
pay something every year into a pen-ion fund, pay­
able only to survivors.

The pension survivorship policy would lie a legi­
timate form of protection for life (
patties to offer, and could lie offered hy soliciting

an application for the

1 tar table for 1913 representing the consolidated 
figure- of 183 stock fire insurance companies repirt 
lag to the New York Insurance Department shows 
an underwriting profit of 2.5g |icr cent, of the net 

written, which is less than the ratio of

a re

premiums
taxe- paid during the year. The average amount of 
profit per comjiany was $42,320 and the average 
liability assumed during the year per company was 
$227,375,444. The total capital of the 183 companies 
employed during the year (inclusive of net surplus 
which i. equivalent to capital) was $28(1,783,0(13. 
The profit ratio was 2.70 per cent, on the capital. 
The results for 1912 were better than the average 
and vet the average profit ratio was a meagre 2.52 
per cent, of the net premiums written and 2.70 per 
cent of the capital employed.

1111

I!In <>

A Tkn Ykar Uiss.

The ten year table shows an underwriting loss for 
the \ears 1903-1912, inclusive, of 13/100 per cent. 
1 hiring all those years the same taxes were assessed 
and collected as would have been bad the business 
been profitable.

I'NiiKitwiUTiWi Him i ts, 1912
Premiums, Fire, Marine and In­

land .
Uw8«‘H paid. Fire, Marine and

Inland.............................................
I nr ream* in liabilities during the 

year 1 outstanding losses, un­
turned premiums and all other
claims i...........................................

Expenses............................................
Profit (2.62 per cent.)......................

. . .$.*107.287.313

$161.917,069

16.842.087 
120.783.626 

7.744.531 insurance co n-
$307.287,813 $307.287,313

agents after failure to secure 
ordinary policy; hccau-c the children arc grown up 
and self-supporting or the prospect i- single or with­
out dependents. Coast Kevietv.

Tin- Yk.vii Tviii.k,
191)31912 inclusive.

Premiums. Fire, Marine and In­
land

Losses paid. Fire, Marine and In 
land.............................................

Increase in liabilities during the 
period (outstanding losses, un­
earned premiums and all other 
claims.........................................

Rx penses.................................................
Loss ( .13 per cent.).......................

jfl
$2.550.290.543

$1.427.214.115

According to compilations by the N. N . Spectator, 
there has been a distinct improvement of recent years 
in the lapse ratio of 27 American life companies. 
Lapses itt projiortion to mean policies in forte 
last year 2.92 per rent, against 2.83 in ton. 

in U)o2, the proportion was 5.(>S.

153,413,427
973,030,796

w vre 
Ten

3,367,795

32,553,658,338 $2,563,658,338 years ago,

Announcement i- made of the publication shortly 
of Volume 11. of the reput of the medico-actuarial 
mortality investigation which ha - been in progress 
for a considerable time under the au-picc- of the 
Actuarial Society of America ami the Association 
,,f Life Insurance Medical Directors. The new 
volume will cover the following: influence of build 
im mortality among melt, i att-e- of death among men, 
mortality among women, influence of build on mor­
tality among women, causes of death among women, 
mortality among North Amcrieau Indian- ami Ne­
groes, and among Chinese and Japanese living in 
North America.

Growth in Taxation.

The ratio of taxes to premiums less losses for 1912 
was 5,(81 per cent. The ratio to net premiums with­
out deduction of losses was 2.i<> p.c. Net premiums 
in our business are equivalent to gross sales less 
returned good- in a mercantile business. I wonder 
how a tax of 2.tit |>cr cent, on gross sales less re­
turned goods would lie received by the merchants and 
manufacturers of the country. I repeat the state­
ment made a year ago that the amounts paid out for 
tire losses should lie exempt front taxation. The 
anomalous condition frequently exists that companies 
pay large taxes in States within which their payments 
for losses and expenses exceed their premiums.

-
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Deposit with Dominion Gov nt
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$14,750,000
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Capital Paid Up 
Lite Fund, and Special Trust

. $2,264,769
129.270 

. . $2,394,039hi 66.136.780
37.500.000

115.000.000
147.ai3.475

Funds. $4,000,000
Total Annual Income exceeds

ed $105,666
Total Funds 
Total Fire Losses Paid 
Deposit with Dominion Govern-

excc

1.269.327ment
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IN UNREPRESENTED DISTRICTS. 

Head Office : Canadian Branch : -

APPLICATIONS for agencies solicited 
IN unrepresented districts.

Head Office : Canadian Branch : -
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' 11to detectI u-al health examinations by each person 

disease in time to check or cure it. . .
The increase in American life strain is due. not 

alone to the high pressure of modern existence, but 
also to excesses of indolence and physical inactivity 
nil the part of many. We have failed so far, to 
adjust ourselves to our complex and rapidly changing 

millions of life.
There can he no better way to promote the present 

than by waging vigor- 
against these diseases of 
prematurely blasting and 

valuable American lives.

UPWARD TREND OF MORTALITY IN 
MIDDLE LIFE AND OLD AGE.

Conservation Commissioner. 
Equitable of AM". )

The excessive mortality in the United States from 
the more important degenerative diseases of middle 
life and old age presents a serious problem. Life 
insurance expert- have long recognized the increasing 
death rate above ages forty ami fifty, lhc general 
nul,lie, however, is not so well informed and docs 
,„>t appreciate the seriousness of the problem.

Comparisons for t<)io arc made with the m-t 
reliable and complete records available in 1880, which 
include Massachusetts and New Jersey and sixteen 
,,f the more important cities outside those

X comparison of the mortality of ten important 
shows that the increase i- still

THE

il' II. Kitten house.

CO

and future welfare of our 
and continuous war

race
(HIS
degeneration which 
destroying so many

are

reciprocal parasites.state-.
Insurance men representing companies that 

rendering an invaluable service to the community and 
the nation, arc complying with the laws of Massa­
chusetts and all the other states as to financial re- 
s,,,.nsibilitv and the payment of state taxes and fees, 
and arc moreover, at a very considerable cost, doing 
more than all federal, state and municipal authorities 
combined to reduce the lire waste of the country 
have just cause to demand that reciprocal under­
writers' associations, which pirate their rates, risk 

capital, take no part whatever in the great work 
of lire prevention for the purpose of rendering con­
flagrations an imp.ssibility. and offer no protection 
whatever to the great mass of American citizens, 
shall be given no special advantages in competition 
with the lire underwriting organizations that arc 
doing all these things. What did these parasites 
contribute toward the rebuilding of Boston. »-Imago. 
Baltimore, San Francisco, Chcl-ca? Nothing! I lie 
companies whose protection enabled these commun­
ities to recover in an incredibly short space of tune 
from a blow that would have crippled them, if not 
thus protected, for at least a generation, have every 
right to demand protection against piratical, ilk git- 
imate competition. To say, as one of the "ls ,in 
dailies says, that reciprocal underwriters should be 
encouraged as a most effective guard against the 
evil of incendiarism" is ludicrously absurd. All they 
do is to write strictly limited lines on carefully 
selected risk- on which the bulk of the insurance 
carried hv stock companies. Another daily buds he 
bill to regulate these concerns "long and involved.

It also finds that the object of the bill
can

are
state-, 1900-1910, 
going on.

Comparative Figures.
public records under consideration indicateThe

that :
The mortality rate fro 11 apoplexy, paralysis, 

of the heart, circulatory system, kidneys
as well

1
diseases , ,
,i„| liver has heavilv increased 111 the younger

The total deaths werea- in the older age groups.
IM17,700 111 K)IO. 

j in Massachusetts the death rate from these 
causes has increased 86.4 per cent, in thirty years 
while it has remained virtually stationary in England
and Wales. , . . k c

\ In sixteen important cities the death rate from 
organic diseases of the heart, and from apoplexy, 
linght's and nephritis has alone increased <4 per 
vent, in thirty years. The increases in adult age 
jivriods have been :

A lie 20 to 30............
SO lo 40..............
40 to 50............
50 to 60..........
«0 to 70............
70 anil over .. .

4. I11 ten registration states the death rate from 
thc-c caii-es has increased 19 |*tr cent, in ten years.

; In the entire registration area the death rate 
from external cancer alone has increased 55 l>vr cent 
in ten years—from 1900 to 1910.

In Massachusetts and New Jersey the increase 
in the general death rate commences in age groups 
40 44. in sixteen cities ages 45-54! *cn states (last 
ten years) in group 45-49. .

-, I’he general death rate of the population age 
f.,rt\ and over has increased, 1880-1910, in Massa­
chusetts and New Jersey, 21.2 per cent.; in sixteen 
cities, 25 3 jicr cent. ; in ten registration states in ten 
\ears, 11400-1910, 3 jicr cent. The increase in the 
proportion of older lives in the |x>pulation has been 

-light and does not account for the increase in

One Half Preventable.
The increased death rate of the Eastern and South- 

urn States overcomes the smaller increase m t u 
We-t, and the increase in the general death rate of 
|K-ople alxivc age forty in the United States is 
estimated to lie at least 20 |ier cent, since 1880. 1 his
excessive loss of life is from 5° *° fio per cent, pre­
ventable by the adoption of ordinary personal and 
community health precautions, which include pcriod-

b

.63 per cent.
.. H5 per cent. 
.. 92 per rent.
. 134 per cent. 

HIS per rent. 
113 per rent.

h.

It is neither...........
is to give stock companies a monojioly. I Here 
be no motio|Kilv, -o long as the law permits of the 
organization, without limit, of new fire companies 
with adeipiate funds. No one objects to the com­
petition of such companies. I he objection is to_ the 
competition of parasites that escape the restrictions 
placed upon organizations transacting hiMness in a 
legitimate, straightforward, honorable manner. I .os- 
ton Standard.very 

the death rale.
-

r Already the insurance departments of other states 
are protesting against the unfair position 111 which 
their companies are placed by Missouri - prohibitory 
legislation. Under the retaliatory laws they can 
declare that if their companies cannot do business in 
insurance, the Missouri companies cannot do bust- 
ness in their states. This should lead to something 
interesting.m
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The Employers’ Liability
Assurance Corporation Limited

„ „ OF LONDON, ENGLAND il » »

Canadian 
Government 

Deposit 1 1 1r'.
TRANSACTS:

Pereonal Accident, Health, Liability, 
Fidelity Guarantee and Fire Insurance.

tl2S.200.00
STANDS FIRST 

In me imereW» el *1 Fu­
ie. Centred*. In Dnaneli! 
etrencm. end In me I Set 
elNy el m leu eeWemenU

Most Liberal Policies IssuedI

MONTREAL, TORONTO
lor Ceo.Hn. OBIFFIN & WOODLAND.

JOHN JENKINS. Fire Superintendent.

[4, Offices:
Mnnnd-re

THE CANADA ACCIDENT ASSURANCE COMPANY
Commercial Union Building, MONTREALHEAD OFFICE :
CAPITAL $500,000.00

Plate-Class, Guarantee and Liability 
Insurance.Personal Accident, Sickness,

Boaid ol Directors :
J. 9. N. DOLCAll JAMES McGNIGOR T. H. HUDSON

T. H. HUDSON, Msmiw.
S. H. tWIXti Mon. N. CtHHVHon. S. C. WOOD

MONTREAL 
Merchants Bank Building

WINNIPEGVANCOUVERTORONTO : 
Trader» Bank Building rOUNDED 1(71

, LimitedTim OCEAN ACCIDENT A 8UARANTEE CORPORATION
of LONDON, England

Accident, Health, Employers' Liability .Guarantee
UNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

and Plate Glass Insurance 
liberal policies

$11,260,000
$46,000,000

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY. General Manager lor Canada and Newfoundland.

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY.
STREET, MONTREAL, CANADA111 ST. JAMES

Personal Accident and Health Insurance, Employers’ 
Liability, Teams Liability and Automobile Insurance.

CONSISTENT WITH SAFETY.

All Policies guaranteed by The Liverpool and London and Globe Insurance Co, Limited-
fifty-six million dollars.

All classes of 
Liability, Elevator

LOWEST RATES

ASSETS OVER
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,iblainthree premiums have been paid, the firm may 

a loan at any time, at 5 per cent, interest, without 
publicity, and renewable at pleasure.

Vpon the dissolution of the firm, the insurance of 
the retiring partner or partners may he surrendered 
for the cash value set out in the policy, or. u|h»u 
settling with the firm on the same basis, the insurance 

he retained by the retiring member as personal

CANADIAN FIRE UNDERWRITERS ASSOCIATION.

The annual meeting of the Canadian Eire Undvr- 
wntfr. Association was held at the Chateau Laurier, 
t Mtawa, on the 2Sth and 29th inst. Mr. II. M. l.am- 
lK.rJ president of the Association, was in the chair, 
and'there was present the largest attendance in the his- 
,„n , ,f the Association. Many matters of importance 

Voimcction with the interests of the Association 
«,re discussed. Officers for the ensuing year were 
el,Sled as followsPresident, Mr. Harold Hamp- 
s,Montreal; vice-president for (Jueliec and the 
l'.ot. Mr. |. Gardner Thompson, Montreal; 
president for Ontario and the West, Mr. E. E. Har­
row, Toronto.

may 
protection.

I’.usincss insurance i- also virtual protection for 
the family of the individual partner, since in the 
of his death it insures the speedy adjustment of his 
interest in the business, which otherwise might be 
sacrificed, in whole or in part, by reason of business 
complications, or settlement might be long delayed.

event

V1VV-

Confidence Instead of IXivht.The All Canada Eire Insurance Federation held it' 
annual meeting on the -’Kill instant also at the Clin 

Laurier, Ottawa. Mr. T. L. Morrisey, pre-i-
' The death of one member of a firm, in addition to 
the loss of his active co-o|ieratioii in the management, 
may involve the withdrawal of his eapital from the 
business. This might mean infinite embarrassment 
to the remaining partner or partners, perhaps the 
discontinuance of the business. If, however, his life 

insured for the benefit of the firm, the proceeds 
of the policy will enable the remaining members to 
buy his interest and continue the business without 
hindrance or delay.

The death of a co-partner naturally awakens un-
rcsult in em-

tcau
dml was re-elected, together with the committee: 
Mv--rs. K. Mad). Paterson, Thomas E. Dobbin, II 
Damps,m. W. Mackav and .1. Gardner Thompson.

was

THE RISK OF IMPAIRMENT.

A good many people, young and old, are strongly 
to giving any serious thought to the possibility 

,,f premature death. This is not unnatural. A man 
not go through life thinking about death all the 

time. With jiersons of this kind many of the stock 
for life insurance are ineffective. There are 

also some oversensitive jicrsons who will not even 
consider the |wssil,ilities of sickness, but not so many. 
It is difficult to imagine anyone to whom the risk of 
impairment would be an offensive thought.

Three Great Risks.
There are three great risks—the risk of death, the 

risk of sickness and the risk of impairment. The 
risk of impairment means any change by which an 
insurable man becomes uninsurable or doubtful as 
a risk. Such an impairment need not relate to a 
mail's own physical condition, but may lie the result 
of a change in his family history, as where any of 
liis near relatives become afflicted with consumption, 
cancer, insanity, epilepsy, etc. Close association with 
a consumptive, either at home or in business, is an 
impairment not related to immediate physical his­
tory. but over which the individual may have no con­
trol. Thus a prospect may at any time become an 
uninsurable risk not only by attacks of sickness or 
diseases which do not necessarily lessen his earning 
power, but by the afflictions of others not even related 
to him. To lie denied the privilege of life insurance 
protection is a calamity the seriousness of which i- 
last appreciated by those who have had the ex­
perience. The risk of impairment is a strong argil 
ment for signing an application to-day.—Northivtst- 
crii Mal util !:ifld Notes.

averse easiness among creditors, which may 
barrassment to the firm. When it is known, how­
ever, that the deceased member's life was insured 
for the benefit of the firm, confidence instantly takes 
the place of doubt and hesitation.

call

reasons

LEGAL DECISION.
RESPONSIBILITY FOR SPRINKLER PIPE 

BREAKAGE.

The Court of Appeals at Montreal has sustained 
the decision of Mr. Justice Archer, in the case of 
the Maryland Casualty Company vs. the St. Law­
rence Realty Company. The basis of suit 
accident which occurred as a result of the breaking 
of the main pi|>e of a sprinkler system in the premises 
of Daoust l.alondc, 45-49 Victoria square. Daoust 
Lalonde had leased the building from the St. Law- 

Realty Company and they were insured against 
such damage by the Maryland Casualty Company. 
In the course of the hearing in the lower court, it 

shown that the breaking of the sprinkler system 
pipe was directly due to the settling of the building, 

of the main supixirting lieains having sunk to 
such an extent that it weighed down on the pipe, 
with the result mentioned. The Casually Company 
settled the claim of the tenant, and forthwith entered 
action against the proprietors of the building on the 
grounds that the latter, as lessors, were responsible 
for all damages ensuing as a result of defects in the 
construction of the building.

The court in reviewing the evidence maintained 
that the mishap was due to the fact that a supporting 
!icain had pressed down on the sprinkler pipe, finally 
causing it to break. The subsidence of the beam was 
due to a dropping of a main column of the building, 
this being in turn due to a defect in the foundations. 
Hence the appellants as lessors were responsible.

was an

mice

w a-

one

POINTS ABOUT BUSINESS INSURANCE.

iBusiness insurance requires an exjienditurc of 
partnership or corporation funds, the same as lire 
insurance, but there is the difference that the business 
insurance policy is a growing asset and will be carried 
as such on the company's books, the value increasing 
from year to year. It is an asset upon which, after

1
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SOLICITING INSURANCE FOR
BRITISH AND CANADIAN 

UNDERWRITERS THE MUTUAL LIFE
INSURANCE COMPANY OF NEW YORK 
IS ONE OF THE MOST LUCRATIVE OF I 

CALLINGS.
of NORWICH, ENGLAND,

issuing poiiues or tiie

Fire Insurance SocietyNorwich Union
Limited, of NORWICH, ENGLAND.

stay? Choose a Corn- 
to slay WITH, and strong 

whole career;

In the buetneM toArc you 
pauy 
enough to stay

good enough for you
with YOU. during your

America, which began bust 
Is bigger, tatter and strong- 

and will be still bigger,

AT AU POINTS IK THE DOWINION.AfiEKTS WAHTED

Head Office for Canada, TORONTO
Province of Quebec, MONTREAL

JOHN MkEWEN, Superintendent tor Quebec.

The oldest Company In 
seventy years ago. 

than ever before.
ness 
rr now 
better and stronger

Head Office 1er seventy years hence;
YOU must Introduce, butwhich

Introduces YOU wherever you go.Not the Company 
the Company 

The Company 
tor you 
The Company 
largest protection

selling policies earn mostwhose better
ot commissions;In the wayROYAL ASSURANCE COMPANY the Insured theMOUNT which furnishes 

for his money.$1,000,006
MONTREAL

AUTHOAIKD CAPITAL. 
HEAD OFFICE;

Vice Treiidenl. J M Wilson
General Manager

Montreal and Product of Uuebec.

A<iENTH, AnniKHs:Mon M H Haiet-ille PlOUVVlllOPt«id»nl ros TtBMS TOJ. E. CLEMENT, Jr.,

George T. Dexterweeled inBripuDiiblt A|pati

$,i VICE PRESIDENT

Mew York, N.Y.34 Nassau Street .Union Mutual Life Insurance Co.
Ol Portland Maine.

E. RICHARDS, President.
Canadian Securities held

FRED.

ov.r»,0 5M.000‘n.n..«d,nC„.d;;

—■ £w“r JArm"

by i*ede7aV<iovernment tor protection of policy­

holders, $t ,206,176.
All policies Is.urd with Annual Dividends on 

ol second yeer’s annual premium.
for Agents, Province ol

payment
l xt optional open In it

and 1 astern Ontario.Quebec

WALTER I. JOSEPH, Manager,
111 81. James

s- n
Street, Montreal.
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bushels tiie Argentine has increased lier shipments 
by 43,000,000 bushels. World's shipments have in­
creased 107,000,000 bushels during the last ten 
months, and most of it lias gone to Europe.

No Great Surplus Stores.

against taxation of life insurance.

\ powerful protest against the imposition of the 
proposed United States income tax on life insurance 
organisations lias been filed with the Senate Finance 
Committee by the Mutual Life of New Aork. Parts 
,,f the argument present so clearly effective points 
of the common case against the infliction of taxation 

life insurance that they arc of general interest. 
We present them herewith:—

Position of Policyholders.
In the case of a mutual life insurance company the 

policyholder makes his annual contribution to the 
general fund, knowing that under the law governing 
such companies his contribution together with the 
contributions of other members, must be held and 
invested and used for the common benefit of all. lie 
knows that if death comes in one or two or three or 
ten years, a certain amount far in excess of any 
premium payments that he may make will be paid 
to his dependents ; that after making three annual 
payments lie can obtain a surrender value for his 
; policies or obtain a loan from the company on the 
pledge of bis policy. In any event, he knows that 
so long as lie keeps up his premium payments a very 
substantial payment will be made to his beneficiaries 
in the event of his death, lie also knows that the 
T'-cts of the company stand as security for the pay­
ment of his claim.

Since Euro|ie has readily absorbed all the surplus 
world’s production, what are conditions there? I he 
countries of Europe have no great surplus stores. 
Vranee and the United Kingdom are urgent in their 
demands for more wheat and have been following 
our rapidly-advancing markets on this side of the 
water. Italy, Portugal and Spain arc also demand­
ing it. The fact is that Europe has eaten more wheat 
this last year, and this is because wheat has been 
cheaper. The world's market balance does not go to 
extremes. Consumption varies largely as the pro­
duction. Wheat has been from toe to 14c per bushel 
cheaper this year than last, with the result that less 
economy has been practised. This applies to both 
flour for people and feed for animals. This prevents 
prices front going disastrously low. During a lean 
year strict economy is practised, and in that way 
feet values do not soar to levels ruinous to consumers.

mar-

Ready for Next Crop.
Authorities are unanimous that when the new 

crops arc ready for market the old crop, huge as it 
was, will have been pretty well exhausted. Consum­
ing countries will be bidding for the new wheat as it 

An Unreasonable Prejudice. ! comes. Doubtless Europe's needs will be even
There scents to be an unreasonable prejudice in the greater than before. This is because very little wheat

minds of some people against exempting life insur- I was planted in the llalkans and Turkey, those coun- 
ance companies because some of them have large tries having been in a state of war. The crop in
assets; but the prejudice is without foundation in France promises to be light and the outlook in ccn-
reason. The assets are large simply because the lia- Irai and northern Russia is not bright, according to
liiluics arc correspondingly large. Great liabilities itroomhall. The acreage in wheat in Inith Canada
render great assets necessary. A mutual life insur- and the United States has increased this year, and
ance company may have an aggregate in the way of there is good reason for optimism regarding the
assets that looks large, but, as a matter of fact, the kets of liotli the near and distant future,
only difference between a mutual company with a 
small total of assets and a mutlal company with a 
large total of assets is in the number ot its members.
A mi ..d life insurance company that is made up of 
a total membership of 500,000 or more, of necessity 
has large assets because it is holdng the aggregate 
contributions of 500,000 individuals scattered 
throughout the world. Hut no matter how large It 
may be, the assets arc the property of the members 
and are held and managed for their exclusive benefit 
and for no other purpose. There are no shares of 
-t"vk, there arc no shareholders to share in profits.
Whatever benefits are gained are for the personal 
benefit of the members as a whole.

t j

mar-

BANKS AND THEIR BRANCHES.

There has not been the usual expansion in the 
number of branches, and I should say from present 

that a contraction i< more likely. Theappearances
difficulty in obtaining well trained clerks, owing to 
the cost of living, even quietly, at outlying places, in 
newly-settled districts, and the absence of home com­
forts, tbe opportunities afforded them to enter U|xm 
what to them appears to be more lucrative employ­
ment outside the liank ; the difficulties is new districts 
for a bank to make a profit, after providing for heavy 
expenses and the restrictions imposed upon banks in 
their charges for interest and commission, to which 
i. to be added Provincial taxation, which is assum­
ing from year to year a threatening and dangerous 
attitude (tile annual taxes paid by banks to the various 
Provinces amount to no less than $31 ) ;ill make
one hesitate to enter upon the establishment of 
branches in new parts of the country, even where 
banking facilities may be needed. Mr. IK A'. liilkie, 
president Imperial Hank.

WORLD S WHEAT CROP ABSORBED.

w liât has become of the enormously increased 
world's production of wheat during 1914-13 over all 
previous years? Canada's visible supply amounts to 
"nly l.U'Ko.ooo bushels out of a crop of 200,000,000. 
I nited States visible is 40,000,000 bushels out of a 
crop uf 750,000,000. Argentina increased her sur­
plus fur export by 40,1x10,000 bushels last crop. Yet 
111 these three countries the invisible supply is 
evidently light because with total exports amounting 
to 221,000,000 bushels, Canada and the United States 
together show an increase of <13,000,000 bushels 
a year ago to date, and with exports of nR,ooo,oo<

A branch of the Hank of Montreal baa been iqiened 
at Welland, Out., in charge of Mr. F. II. Pope, with 
the title of acting manager.

over
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First tmtrt Immw ClRMD WabltoM !■ C«R»<«
THE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1004

Phœnix Assurance Co.Ltd
OF LONDON, ENGLAND. (Founded 17SI)

LIFE 
$78,800,000.00 
*18,000,000.00

FIRE
T0T8L RESOURCES, ev«r - 
FIRE LOSSES PAID • * .
DEPOSITS with Federal Ceeernmeet end 

Investments In Cenide, for uctrlty 
of Canadien pollC|belderi only, oacead 2,S00,000.00

lacerporaitd IWJ

HEAD OFFICE : TORONTO
Old Reliable Progressive
Assets over • * $2,000,000.00
L0SMS ***" 0.rflanlZ.a,l$36,000,000.00

IN BOTH BRANCHES Applv to

R. MacD, Pateraon, I /kanafterm,
J. B. Pateraon, I

100 St. Francois Xavier St. • Montreal

AGENTS WANTED

1)1 HKCTOBH 1
« a elect, iu,it»ta™i
W It UKIKI.K 
UKU A MDKKOW 
iVt.VHTl'K MV Kill 
VHKIlKItlO NICHOLLS 
.IAMBS KKKK IWKIIKNB
UuuVtilK HBNKV M. I'BLI-ATT

Establiohed 1864.

New York Underwriters
Agency.

A. 81 J. H. STODDART
100 William Street, NEW YORK

PROVINCIAL AGENTS.

|.b U* A 1*1 Pm-idfet 
HO HI’. Hl« KKMIHKK. MP
K W. VOX
JOHN It "SKIN. K V . U* V 
It. H. IIANNA 
AI.K.X I.AIIth 
l A. I.ASH, K.L.. lX.lt

K K WOOD
REGISTERED

r. r. UAiiow.w i$ uriitr.
Oeaoral Meeeder Si

EVANS A JOHNSON, General Agents
: MONTREAL

MoLNOw

“1 ifi,. ' KduokdT. lltooe,
,'lii.rlottetowii. F.K.I. 

AVKK A S,.««, LTD.. St. .totin'», Nftd.

26 St. Sacrament Street : ONI.FR.Win
Alfeev

lull

/Norwich Union.
'Tire /n su range

^joClETY/fMITED

jVoh'icfi. (England

T. D. RICHARDSON, Supt. for Canada, TORONTO

L'UNION
FIRE IISIRRICI tIBPRRT, Unhid

,'RA

Head Office 1 PARIS, France.
Eslsbll.hed IMSINSlHtAWt A6AINST l

ACCIIIF-NI AND SICKNESS 
PLATE GLASS 

. TORONTO 
MON.REAL

FIRF.
FMI* 1.0 Y FES' LIABILITY $1,000,000.00

4,651,840.00
Capital felly subscribed 

Net Premiums ia 1910 
Total Losses paid to 51st Dec., 1910 78,500,000.00

Hr ad Off 1er for < enede 
Mead Offlrc for Province of Quebec.

Agent» wanted lor the Accident Branch.
JOHN MmEWEN Sepn.noral.nl lot Qorb*c

Canadian Branch 1

9« NOTRE DAME ST. WEST, MONTREAL

Fire Insurance Expiration Books, 50c. & $2.00 
THE CHRONICLE, - MONTREAL

MâMg*r 1er Canada i
1MAURICE FERRAND

FIRE INSURANCE 
COMPANY

Montreal.
BRITISH COLONIAL

ROYAL BUILDING, 2 Place d'Armes,Office :
Full Deposit with Dominion Government.
Licensed to tran.act in Canada the businea. of Fire Insurance. 
SECURITY TO POLICYHOLDERS $807,859.01.

WANTED IN UNREPRESENTED DISTRICTS.
Director and Secretary* THEODORE MEÜHIEB

In *!• WTO it*.

AGENTS
Rmident : HOB. C. E. DU60RD,

Manager : H. W. TH0MS0H.

H. T. IlnoWN. P. O. Ho* MV. Iteetnn. Hnek.
IUU)Wwe. Jr.. M Yongr street. Toronto, onlnrio.

It. A. t’UAHt Enoia, P. O. Hot SK Montrent, Que.
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LIFE insurance field almost illimitable.

( I icc-President Lincoln K. Passmore, of the Penn 
Mutual Life.)

When one gives consideration to the growing dis- 
I*,.ili,m of governments to adopt paternal measures 
that tend to discourage thrift, such as old age pen­
sions and kindred legislation, the best thought is 
needed to counteract this tendency and to build up 
and present methods for a self-supporting people to 
provide for themselves and families against the pi 
sibilitv of future want. What field affords the 
variety or offers tile inducement which can be found 
111 life insurance?

A I lie,11 Standard. t
As to the standing of those who engage in Re­

vocation of lift- insurance solicitation, I candidly 
believe that it is to-day as worthy of honor and as 
truly honored as any other calling in life. I believe 
further that in all the qualities of reputable manhood 
the life insurance agents of to-day, as a body, will 
compare favorably with any other class of business 
or professional men or women. Such being the case, 
it follows that the compensation received for the 
service must, on the average, equal mat received in 
other occupations not involving the use of large 
capital. I am quite sure that the average income of 
life insurance agents equals, and in all probability 
exceeds, the average income of the doctors and law­
yers of the country. The agent has these advan­
tages: That his field of operation is not restricted 
by artificial limitations, but is always as broad .0 
he can cover, and that he does not need to wait for 
his clientele, lie goes to seek business and he gets 
it wherever it is obtainable, lie is, therefore, far 
more the architect of bis own fortune, far les. re­
stricted by the circumstances and conditions by which 
he is surrounded than any other class of workers. 
Wherever there i- business it i- open for hi. seeking 
s—in competition in many cases, of course, but therein 
lies the test of his skill,"the strength of hi 
the measure of his

Magnitude of the Field.
In a more restricted sense the field of life insur­

ance may be considered to be made up of persons 
carrying insurance and those who ought yet to be 
per-nailed to take policies. Some idea of the 
magnitude of this field may be gathered from tile- 
fact that although it is only seventy years since the 
life insurance business was established in this coun­
try. yet in the intervening short time it has developed 
to such enormous proportions that on December 31. 
ion (the latest full statistics at hand), the admitted 
a-scts of 238 companies doing business in the United 
States and Canada were $4,2(18,307,7.26, and the 
amount of insurance in force was $18,584,588,21(1. 
The payments made by these companies to policv- 
holders in claims, dividends, surrender values and 
other benefits in that year aggregated $592,640,000, 
and the increase in insurance was nearly $3,ooo,o<x>,- 
000, with an even larger increase in 1912.

Hopeful Material.
Xothwithstanding these almost incomprehensible 

figures, when they are taken in comparison with the 
value of human life exposure, we find that life in­
surance work has scarcely begun. It is conservati­
vely estimated that in this country and Canada there 
are perhaps 10,000,000 persons insured under the 
great variety of policies issued by the many 
panics doing business therein. It is probable that 
in this country there arc several times this number 
"f persons of the ages of eighteen and upward who 
are not carrying ordinary life insurance. At least 
half of these constitute hopeful material for life in­
surance solicitors to work upon, and in addition a 
large proportion of those at present insured, either 
now or in the near future, wil need to increase the 
amounts they are carrying in order to properly 
tor their varied interests.

I

' resources, 
adaptability. I here is always 

ample business to be had by the industrious, the in­
domitable, the enthusiastic, the resourceful 
He has but to go after it in the right

agent.
way.

Some Advantages.
Although the agent is bound by every obligation 

of honour and duty to the highest loyalty to his prin­
cipal and to the strictest obedience to instructions, 
he is in reality far more independent than are men 
following most other vocations, living paid by com­
missions he gets exactly what he earns and when it 
is earned, lie is master of his own time because he 
receives pay for what he does and not for the time 
consumed in doing it. No one, however, is likely 
to reach prominence and success in this calling who 
is not so thoroughly master of himself that no allure- 

seduce him from devoting that portion of 
Ills time to strict attention to business which, by ex­
perience, he has found to be most productive in its 
results. In this, as in other lines of work, the in­
herent, constitutional fondness for

If

com­
ments can

... case residing in
all ot Us and to be credited with the production of 
many labor-saving devices and amelioration of our 
lives must yet be ruled by an encrgtic and achieving 
spirit that prefers to work too long rather than too 
little. In an experience embracing many years I 
have never yet known a faithful worker in our busi­
ness who failed to secure at least a fair income, and 
this independently of any special genius, .kill or 
mental equipment, of which, of course, there 
degrees,

care

A Science of Efficiency.
Within the past few years the business of life in­

surance solicitation has been pursued on much more 
bii'iness-like lines than formerly. Some general 
agencies are equipped with complete information con- 
'*ruing the financial standing, business connections, 
number of children and other dependents of all the 
l’copie to lie solicited, so that the canvasser goes pre­
pared with every bit of information tliat may be 
useful to him in doing his work. Those general 
agencies in which this kind of systematic preparation 
tor the canvasser is most completely and wisely d< 
have clearly demonstrated the fact that 
lienee of efficiency in insurance soliciting 
m other lines of industry.

arc many

1 lie Sun Life of Canada lias decided to extend 
operations into South Africa, and has appiinted 

Mr. \\. II. Ilrown as manager there. Mr. Brown 
was formerly with the Union Assurance Society, the 
Rock Life and the Gresham Life.

li­

me
there is a Congratulations are being extended to Col. 

Mason, general manager of the Home Bank 
ada, on his apixiintmcnt a~ a senator of Canada.

„ ,11110-

Canas well as
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of Canada
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Applications 
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CONTRACT.
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INSURANCE NOTES O NEWS STS
t|H. |Hir|*)?cs of the mcilico-actuarial itivv-tigutinn, the 
<co„i,| volume of whose re|iort i- about to he 
published. The investigation is to determine the 
influence of occupation, family history. build, 
personal history of impairment, and habitat 
upon the mortality among insured lives. The lirst 
volume of the report, published last fall, dealt with 
the following Report of the methods and scope 
of the investigation; new tables of height and weight 
for n en and also for women; rates of mortality to 
he used as a standard in obtaining the expected deaths 
in the several groups to be studied.

■['he Canada Life will erect at Edmonton an cight- 
s!vil and terra-cotta building on their propertystorev

at Fir-t and Rice streets.

The Acadia Fire announces the ap|w>intment of 
\|, I S llaker as branch manager for Western 
Vu'.ida « ith head(|uarters at Winni|)eg.

* * * *
The Yorkshire Insurance Company has acquired 

a v, iitrolling interest in the London Provincial Marine 
,,! ( encra! Insurance Company.

Mr. John A. Kelly is retiring from the position 
of joint manager of the ('.encrai Accident Assurance 
Corporation in the United States, retaining the gen­
eral agency for the State of New \ork and par! of 
New Jersey as the John A. Kelly Company, and 
becoming general attorney for the l nited States. 
Claude Noric-Milier becomes sole manager of the 
l"nited States branch. General Manager F. Noric- 
Millcr of the General Accident states that Mr. Kelly 
when accepting the position of joint manager stipul­
ated that it could only he for a short period so as 
to assist in the reorganization of the business neces- 
-ary upon the change of management in Kill, ami 
he had rendered a valuable service in that direction.

The troubles of assessment life organizations will 
lie still further increased by the decision of the 
Supreme Court of Minnesota that their contracts do 

authorize the levy of an assessment to pay losses 
that tnav he anticipated to occur in the future, that 

-essuient levied to create a fund out of which 
future lo-es is illegal, and that failure to pay

tint

any as 
to pay
Mich "asservent i no valid cause for the forfeiture
•f a contract.

Thi- decision obviously rentiers it impossible for 
a—e'-menl organization to maintain anything 

more than an inconsiderable balance, if any balance 
at all. in its mortuary fund. It would seem to render 
illegal the general practice of levying a regular 
inoiithh assessment, unless it were required to pay 
death claims already incurred, and thus necessitate 
the payment of assessments varying in amount at 
regular intervals. Under such conditions, fraternals 
, mdueted on the assessment plan w ill have a hard 
time in preventing lapses whenever a number of 
deaths occur within a comparatively short space of 
tree. Host,111 Standard.

an

I

A FIRE PREVENTION PROGRAMME.

The National hire 1’ruledion Association, assem­
bled in annual convention in New Turk last week, 
adopted the following resolutions as a programme of 
reforms to he pushed along during the coming year:

"We call up in all cities and towns to adopt proper 
building codes, which will demand safe conditions 
and the use of fire resisting construction in congested
districts. , . .

"We call upon all State and municipal authorities 
to enact legislation covering the safe transp.rtatioii 
ami storage of inflammable oils and explosives.

"We call tipin all State and municipal authorities 
to enact legislation which will require the investiga­
tion of all tires by public officials.

-We call upm the public to bring about a safe and 
intelligent celebration of Independence Day.

“We call upm the proper authorities to prohibit 
the manufacture and sale and use of the snap match, 
and require the universal adoption ami tt'C of the 
safety match.

“We call upm the proper .
the introduction of automatic lire extinguishing 

in all commercial establishments and city

Front information recently compiled bv .S’u/c/y 
Fih/niivrim/, New York, the fact is disclosed that 
Sto,uN),<xxi have been wasted in less than live years 
through Tues which have occurred in over 500 coun­
try dwellings and clubhouses.

I’he best, anil only permanent corrective for
advcr»e and hostile opinion and legislation is cdttca- 

nverning lire insurance, its purpose, economic 
- pc and necessary methods, the reason for the 

rat pdiev conditions and an understanding of the 
r nation work done by the insurance companies 

in the regular conduct of their business. —OVun/c II' 
llabb.

authorities to require

apparatus 
blocks.

"We call upon the proper 
legislation so that all buildings in which people 
gregate, such as churches, school', theatres, factories 
and hotels, shall be so constructed and equipped that 
the people within them shall be safeguarded.

"We call upon the press for its support, which has 
been so freely extended to us in the past, in keeping 
Us columns open for the dissemination of literature, 
to tlie end that the lire waste may lie kept within 
reasonable bounds. .

•‘Ami finally, we call ujion tlie pul»lu*. from tl,v 
greatest to the lea-t, to u-e it- individual effort- 111 
the great cause of furthering the <*.«• |*cl vire 
Prevention and hire Protection.

authorities to enact 
con-

Mr hrcderick !.. Hoffman, in p.esenting statis- 
,:"1' data regarding cancer, which it is conservatively 
'••titrated will account for 75,000 deaths in the 
’ tint'll l nited States thi- year, emphasises the prac 

‘1 im|mrtance of thi- <li-case a- a life insurance 
po'hletn and urge- the advi-ahility of active co-opera 
t>' n un the part of life insurance companies in the 
1 t-’p-nl campaign against cancer, and the intended 
< duration of the public in the menace of the disea-e, 
1 iv varlie-t jto—ihle symptoms «>f cancer occurrence, 
•ti’d the imperative necessity of operative 
in the earliest ascertainable stage of the disease.

Coil

treatment

32
“
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The Imperial Guarantee
ACCIDENT INSURANCE CO., OF CANADA

46 Kin< 9li»»l W„AND
ll.aJ Office

TORONTO, Ont.
A Strong Canadian Company.

accident and sickness INSURANCE 
A guarantee bonds

aliomoiiiie insurance 
frank tv.cox,(il ASS ANl)l»l All 

£. WlLLANS, Secrelenr

The General Accident
Assurance Company

of CANADA
TORONTO, Ont.

Head Otlice,

Personal Accident
Hcilth, Liability and Industrial 

Insurance 

i. t. durance,
General AgeVt. (o, ^OWNCEof QUEBEC

ROLLAND, LYMAN & BUBNETT,

Manager

MONTREM
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PLATE CLASS AND FIDELITY CUARANTEES
V ... Confederation LMe Bulldinn. TORONTO,

Head OWIaa In Caaada.
Htaaumo H RUSSELL. Manager.

vi
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TraîïoÊÎÆv GUARANTEE

insurance

Applications for direct Agencies invited.
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V F 1 j. STARK, General Manager.
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ViFIt is a notable fact that hank clearings at leading 

Canadian ventres, which have been displaying a good
^tistüfi»LS,”

cent of the issue. , | Avérai low records for the year were established
* , , . 1 .„.| number of Montreal stocks came within dose

The Canadian Bank of Commerce u' f°^"V , ' range of their low record quotations yesterday. Can 
branch at Quebec city, at the corner of St. John ^ > ' „ew low for the year; Iron

under the management of Mr. <1. ^ ^ ^ Ru.hc1iv„ at Textile
j at 81 "s ; Canadian Cottons preferred at 7t,.‘ 1 : M 111 

,liueg Railway at -•(«>. and l.atirentide at 2<x$. were 
low record marks. In the bank list tom 

touched the lowest price in about two years,

financial gossip
1

new
and D'Autcuil streets, 
IT II. Hibson.

*
issue of $1,OCX),000 Dominion l aimer- o 

lir-t mortgage bonds, isstie.l in connection with 
implement' and additions to plants has been placed 
m l.,avion by the Dominion^Bond Company.

A new nearing
mcrcc
JIH).

!u-

ullivial information given, it i>1
for the first time mover two years. CILK- show 1 Toronto that there is a good foundation

in net earnings in April. < >n gross earn f (|R. rumor ,|lat the Lake Superior P or|K,ration 
net earnings were S.VM.v // | a,)|)l|t to increase its capital or take action of some

I against $4.11575' Al,rl1' 101 J\ "'«.rij./ii' ! nature in order to obtain between Î? 15'" " *•< « " *
\pril 10 the increase in net earnings is $3.34- ) 4 ; $JmK)0000 for the pur|M,se of financing an increase

■1 * * * . ,, , ! to its plant. The claim is made that it is the ititcn-
„„i„ion Textile's annua report shows profits to. | double the capacity of the plant, and in any

the war of $.,230,705. -r '"eluding dividends f o , increase is predicted.
I lb,minion Cotton Mills and the Merchants Cotton j ... *

Coinpanv. 4'-35«,2,> Af,f l,a-vl!!fnt ."h^nf I The Montreal's City Treasurer's report for the 
dividend's and rental of three mills, a surj us js llllt, and show- a revenue of $i),uk),''5<'.

I .................... i„f. muVinir the total amov' ' r,’"u > ■ -----

a decrease 
ings -d $ii.75o.0'3*

of interest 
surplus of ,

■ SI40.7g I was left, making the total amount at ere, • jncrease of $1.533.823 over the previous year, 
of prolit and loss on March 3' $77<><)58-

* * * «
The large underwriting firms here, it is rumored, 

are arranging concerted action to discourage the
I wholesale issuing of new securities. W ithin the las

market has been overwhelmed with
......... . and it is evident that the offerings have

wild.—London Correspondent, N. 1. Journal
■ of Commerce.

* * * *

■ The Dominion Government has decided to grant 
Canadian Northern Railway a double subside ot

$140723 was
Assessments, $4The chief sources of revenue arc :

1 SI, ox); water tax. $872.000; business tax. $740,0x1;
contri-lieenses, $424,1 xx,. I be tramway- company 

butes $411,ixx) to the city coffers.
* * * *

The Royal Bank of Canada 
branch at' Notre Dame de Grace, Montreal, under 
the management of Mr. \\ . II. Steven

announces a newfortnight our 
tlic-e issue-.
run

CANADIAN FIRE RECORDI ^;;:.::r;nde,:: hV «hiaw^t.: P..rt Arthur -line
I miles; and on the Edmonton to \ellow Head

Pa-, .ection. 2f« miles; and in return the Govern 
I men 1- to secure outright $7,00.,ox, worth of con, 

in,.1, stock in the Canadian Northern. I he ordinal, 
subside of $0.40, a mile is to be paid on the Ottawa
Toronto line, 250 miles.* * * *

\n official cable from London states that Mr. J. 
II Plummer has sold in Guidon sufficient live per 

1 ,.lidated bonds of the Steel Company t"
, ncr the immediate needs of the Dominion Stei 
Corporation. S|icyer Bros, are quite willing to take 
tile preferred shares of the Corporation and complete 
the required financing, but they thought it best owing 
to the unfavorable markets to delay a preferred stock 

until later. The preferred issue, when made.

(Specially compiled hi The Chronicle)

St. Catherine's, ont. <>. Fee Clice gum factory 
damaged. May 24. Lo—, St.5<xi,

Akmstkonv., B.C. T. K. Smith's lumber mill burn 
ed. May 21. Loss, $10,000, partly insured.

Chamvook. N il. Building of Charles Beach and 
Warding hou-c of Roy Halt, destroyed. May 20. 
Small insurance.

|. II. l‘et tv piece's residence -light 
Lo"’, -light. Origin, sparks

I'okkst, <>nt.
1, damaged. May 25
in chimney.

Montreal.—Residence at
damaged, May 23. Supi-oscd origin, oil stove in 
basement.

Residence of N. St. Amour. 545 
damaged, May 27. < trigin. defective chimney.

Vacant hull-cs. if, and 18 Latour Street damaged. 
Mav 30. Loss, $31x1.

Cai.v.akv, Alta. Arena, owned by loiinii, 
de-troved, May 25. Insured. Sup|x,sed origin, 111- 
eeiidiarism.

i l lit. C"ll

18 Brunswick Street

Colonial AvenueI issue
I will be a small one.

*

The annual report of Montreal Bower -how - a 
go— revenue of $5.5°ll.55'1. and net revenue of 
-3,181,1 if, these being the large-t figures 
p aled In the Company. Available dividend earn 

g equalled 15.148 p.c. again-t 1387 Vvr cent, in 
After payment of dividends, there was a sin 

I pin- of $1,187.157 ou the year'- operation-. < icnvr.nl 
I urpliis i- $3.521,242. A-set- are $34.888.835.
I which S3.20f1.504 are current assets against $1.083,- 
I yij, current liabilities.

♦

Burns
ever re

NirEra>n, <»nt. Sila- l'latt's restaurant and deep­
ing rooms damaged. Loss on building. $2.-0-, on 
contents. S<xX>. Insurance in Northern l ire,

,n contents, $1,200; and 111 Alla-

on 1.
on

of
building, $1.150: i 
Fire on contents, $1,150.

i
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ATLAS ASSURANCE, COMPANY LTD.
l Established 180ft)

31et December, 1912for the Year endintf
FIRE DEPARTMENT. . lout of the premiums

.« 412 280 unci tin- LUSSES $2,743,630. h. rnu^ ■ V r,.„, rvv fur unexpmd 
r.K NET l*KKM"'MJJ **'***;? is $717.HK9, and a.er  ̂ Amount. Out of this profit a

— "<5'768'760'
........... . 1353 3,8 h“ r,RE INSURANCE ACCOUNT. ^ _......„......

....... .. .......... ! “"'.WlM" Sr^îî"!!?^ S lfi
nriKU.I.H 27.828 Ing 40 per ’"‘$2.082.130

3.250,555

67,825

from the ReportExtracts

< Talma 
standing

ContrlbutlniiH to 

('otiimlsalon.
K1„, uses of innuaK. molli 
»,X ,nd Moon ipul Tax; 
Transfers lo Profit and l.oaa 
I nderwrlllux Surpli1»

Added to Reserve 
ntred risk»

Kin

$r>.:t:v:>sr.
.. 5,412.205

b i yon I*»1
Account, vl*

$717.889
Premiums.
Interest. dividends. and rents. . 

/,.«» Income tax thereon.. ■
$1X0,670

5,160
17T. Mil 
35:v.25tur uin x

l*ront and Los» Account82.5 III Transfer from

$635.1140 
. . 175.610 $810,X50Inlerext

Fund at the end 
Third Schedule„f Kir. Insurance

$ih p« r , ,
uncxplrcd rtnkH.
vent «>f premium 

1912 —

Amount 
of the >«*»r
HiHvrw f««r 
Im'Iiik 40 per 12.1114.880 

3,603,880 5,768,760

• ll.27S.e2»

for the yearIncome 
Additional reserve *11.273,925

DECEMBER. 1012.BALANCE SHEET. 31st assets.
I Mortgages on property within the V K 

Mortgages «» property out of the I lx 
I .nan a on paroehlal and other P” 1 1

l.lfe Interests...............................
Company"» polhles within their

surrender values.................
Policies In other Ofllres 
Personal security................................

$1,702.730 
162.660 
750.826 
234.375 

40.500

liabilities.
CAPITAL SI IISCHIIIEII *" $1,320.000

.   Shares of $50 each. »| P“ k 400.060
■■Essex A Suffolk" 4 pc. Debenture Hlmk J(( m
Life Aaauranee Fund 244.48(1
Investment Reserve Funds 6,768,760

Accident and 6-,
Sl^r'Ëond^Vald.al Kedemptlon In­

surance Fund

765.750
33.750
12,415

''ilcposl't wlth the High Cour. VIST k
lumdoo County 4 oun.ll ] P « *,orK

jga*rsr^TS»*ir«i m>6
..«sssrissr *S!S

*• municipal securities.
Government serurtt lea...................
provincial securities........................
munlelpal aerurltlea. . .. •

Itnllway and other debentures and ditan 
tore stocks Home and Foreign •

and other preference and 8'“ran

466.335
111.400 107.3X5

82,585Contingency Fund • • lllv|,|i.„d for the
Provision for completion ; , y >r | 1013

year 110121. payable 201 h Apr»,
233,060

$10.710.750
IX I IMA 11 O 01 1 Xnl 590,380 

1,883,723 
277.4X0
769.075

vmii it h «fitVi \itif*
74.030

459.720
592.225

5.835
74.710

144.520

I'AIU.—
Life Assurance....................
L’lrv Insurance

other llfllees for relnsurane. s. 
unclaimed Dividends

commission and oilier accounts

Foreign

Hue lo
Hundn
out «landing 
Hills payable

4.607.33:.

Hallway
teed stocks

1.077.93"
498.620

ordinaryRailway
Stocks and Shares

Block* t.............
Kent chargea.
( opyhold ground
House and Liinded property...............
Life Interests.............................................
Reversions...................................................

1,098,185 
7.:-'" 

53.380 
1.166.66» 

27,703 
10.600

reins

$18,646.67"
. 1,366.3:'." 

50.V3 
lox.'.i;.'. 

76.505 
13.355

..ranch and Agents" balances..
Due by other Offices for reinsurances
Outstanding premumj- an., other Aecounls.

Interest, dividends, and rents 
interest, dividends, and rents accrued but

not payable.......................................
Mills receivable.....................................
Cash: —

On deposit............ .......................
In hand and on current account

t$5 taken as equivalent of 11 »tg >
212.815

32.565

292.28"
271,23".

$21,070.005|
$21,070.005r

—
—

»



Ont A. Mill-oil's farm buildings. Vine- Conor ko, Ont. Charles C.temW- barn. Percy town- 
. . I,,,, ile-troved with contents, May 21 ship, destroyed. May 22.

I ' three months losses IN NOVA SCOTIA.
II I hvellings of Mm and William The following is a summary of lire losses in Nova 

" l’riticess Street. St. V ital, destroyed, May Scotia during the fir-t three months of the current
I,', . S;,oo0. Insurance. $3.000.

‘ V |; iiirgne'- residence. 82 Dul.uc Street, St Mom 
.1,imaged. Mae ->.t. and adjoining house. No. So 

,I-.,'damaged. Loss. $J.«oo. insured.
Mk \s ri'oKn, < >nt.~ l.ivery stable of !.. Anguidt 

Loss, $5.CXX). Origin, ix»y>

\car :—
.. Storm. . ..
. . Dwelling. .
.. Stores.. ..
.. Store.............
. . Store.............
.. Store.............

. . .. I)wi lltllg. . .
. . School. .

.110,000Jan. Truro..
River Herbe rt.. 
New Glaegow..
ParruLoro.............
Sydney..............
Church Point.. 
Hebron.. .

Krb. Halifax..

too
.. 30,000 

. .. 2.100 
. . 2,000 

. . . 2,000,|c'tr* veil. May 
playing with matches.

la, mum r Ont.—W. Donagltue's bungalow dam 
’l \|ar 25. Building and contents insured. Or- 

ij.i„ children playing with matches.
Si, kikk. Man V. Millidge's livery 'table. Man- 

,,,1,., \vemte, destroyed. May .’4. and h. I . _ MOn 
tue - hakeshop adjoining, gutted. Milltdgc s lu-, 

McIntyre's. $t,ooo.
Ill mie City. Shoe factory operated by L. De 

,1,:,, at corner of Turgeon and St. Valter Street 
- Koch damaged, Mav Loss, $t-,oou covered

SOU
. . . 3,100

. . . . 16,000 
. . . 200,000 

,. . . 6,300
. . 4,500
. . . . 69,000 
. 11.000 
.... 1,200

llerwh k .
Port llawktHhtiry. . .. Kiah 
Truro.. . .. .. Church.. . .

.. .. Bakery, v ...

.. .. Store.................
. . .. Stores.............
.. .. Dwt Ring..

. . .. Mining llulldingH.. .. 36,000
1,000

Halifax.............
Glace Bay..
Halifax..............
Hebron..............
Torbrook.. 
Parraboro.. ..
Wolf ville..........
Owl's Head

Mar. Berwick.............
Yarmouth . 
Purcell's Cove.. 
Yarmouth.. 
Londonderry.. 
Lunenburg.. 
Maitland. .
Kureka..............
Springhlll.. 
Lockeport. . 
Lockeport..
Canning...........
Glare Bay.. 
Pug wash. . ..

.. Dwelling.. .. 
.. Dwelling.. .. 
. . Pish Store..

. .. 2,900
. . . 9,600
. . , 1,000 

.. l.loo 
. . . 1,400

Dwelling. . . . 
Dwelling..

.. Dwelling.. .. 
.. Dwelling. .

Store.............
Dwelling.. .. 

.. Store.............

U\ insurance. son
Si n man. Ont.—W. J. Slceman's cordwood de 

.tr ied I.»", $1.500. on cordwood and $75 on 
feme 1 h ist s. Insurance on cordwood, (atardian. 
Si tyo; mu fence i*i'ts. Nova Scotia, $500, and British 
Northwestern. $500.

K\is\ Rivkr, Ont.—Building owned by Stewart 
X Smith, occupied by W. .1- Harris as hotel. Ix>S' 
i<n building, $245; on contents, $201. Insurance 111 
Canada National, on contents, $4.000; in Norwich 
l m .11 l ire, on Iflilding. $4.400. and in Western,

. . . 3,4011
, .. 2,11110
. .. 5,500

Woollen Mill............... 1.60(1
. .. 37,500.. Stores...............

Store...................
Hotel...................

. .. Ax Factory..
Dwelling.............
Dwelling.............
Warehouse Ac Lumber

400
7im

1,100
. .. 2,700

900

21.000
9,000

YardHalifax 
Truro..

$3.t no.
l’t.i■ssisvit.i.K. Qve.—Insurance 

1 vutlv burned, as f<»11<‘.—Royal. $h,(xx> \ Coutlet 
tient. S.’mixj; Dominion. $3,500; Norwich Union, 
<4 York shire, $3.200; Hartford, $5.ix>o ; Roche,
ter-German, $3.000; Rimouski. $7.525 : Liverpool X 
I,.ml,,,, X (',l,'.he. $5.025; Queen. $5.025; Guardian. 
Si.s**.; I’hienix of London, $2.500; North British, 
S5.m11; other companies about $8,500. Total iusttr- 

aliout $<15,000. Loss about 60 per cent.

M95.8IH)
49.6011foundry rcon Add It) per cent, for tin reported............

$646,600

WANTED
GENERAL AGENTS Wanted, Fire Insurance. 

Nova Scotia. Prince Edward Island, New Bruns­
wick. AGENTS for Montreal, Quebec and Toronto 
cities. Only those who can control business and 
furnished undoubted private security need apply 
In confidence,

atitv,
ItcuKK. Man. R. II. McLeod's general store de 

-trued Loss, total. Insurance on building. Anglo 
\1nericat1. $450; Equity, $450; on contents, Anglo- 
Xmericaii. $t,800; Dominion, $t,(KX>; on fixtures. 
\ngl. Xmeriean, $50. Geo. West's general store.
I..... .a buildings, $1,822. Insurance, Royal. $1.200.

■il contents, $2,184. Insurance, Royal, $750; 
l.nerpH.l x London X G lobe. $800. l,oss on fixtures. 
Si75 lii-uranee, I.iver|iool X London X Globe, $100.

Insurance.

Zc ta.
Box 1502,

Montreal.

on household furniture. $1,345.
Rmv.i1, $1.000.
I

WANTED.Edmonton, Ai.ta.—Fire which started in kitchen 
1 X'Tth Edmonton hotel, owned by Joseph Martel. 

M ix 24, destroyed this and ten other buildings. 
I...... $1,35,000; insurance, $31,800. Losses in addi­
n' ti to hotel were :—A. Prières" hardware store and 
-t"ier.mm, |os< $8,000; J. C. Brier’s real estate office, 

S2.000; Arthur Bryant’s butcher shop, loss $1 
TI11 .s, Flynn's restaurant, loss, $3,000; the rcsi- 

dtnee of J. C. McArthur, at the rear of the hotel, 
txx" -hacks, dry goods and grocery store, owned by 
Mr. Prière, loss $7,000. A pool room, ice house and 
-tables, and a dance hall, also owned by Mr. Martel, 
were destroyed.

Prominent old line Canadian Life Insurance 
Company will after June 15th, have opening for 
experienced MANAGER for Montreal and district. 
English Canadian who speaks French preferred. 
Must be a producer with ability to build up an agency 
organization. Address,

an

Manager,
P.O Box 1502.

Montreal.
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To-day Lint Week A Y tat A*.,

6-«lX
G 6j%

w.
2i-3%

Traffic Returns.
I' Alt KH ItAII-Wi). 

1*12. .

6 fi'/'r
v. 04 'S

Canadian «.'mm Call money in Montreal..
* 11 .I'm;.tW $4.126,000 i f „ in Toronto....

I»' '- ||!C,V"" .. •• in New York..
iuy’ooO " " 111 London....
i 12)0110 Hank of England rate..........4?^ jdr l«s &..... .VimiuoS

» 21.«X
3% 2» 2ix

4M 3 Xmil

I
21..

ITiraa Haii.wav
1912 1912

«n-.1v-.02
1919. Inm-iva *114 290,012 O. in- rr

1,00(1,'0.19 1MI.0-H April 30 *119,101,996 Se|ii. 20..
1,1(14.2117 102,214 Man'll ■'!■_,••• 1111,484,929 Alignai .11
1,00.i Oii.‘> 140,2-2 .. ............. )rù',02,030 I'd» 91 ...

January S..--- 7 >:u;>8 .Inn,. 20..
I Im p m i-r.'l. 1.12 . .. \| av .11,

loerpaai- Nov. ......................... 1 l8,J..8,bie )
1291,010 ,|,«l|b* Recei»»r-Uener.l»nl In-aa-i»!»"1

s,#c; 7I>; w, 91. .9.2......tio:i.;; ;,o.;
-1.2011 April 90. I9I-1..• ,||4 Up,.t  ....................... , I' ÆÎ
91,200 Mardi 91 .. ■••• .jV-.'j.OOl Alignai ...................... |,in7,-«
6'.200 Kh'"... 24 ......... ,01 O'.M.'O'iiJuly ........................... '! M' '

»' s?‘.» *..>

Increa»- v„v, in ................. ' 3 ’
$195,192 
1 in* rntM1 

6,51 H 
9,441

and specie.(la*Nii
1911.

CIRCULATIONI hcp ant* dominion
Y par to dale. , ,,,
Mar. 91 ..............?ll.m l-J

1911. 
HI-,1.11 
K72.I1M 
Hit,119

91,1912 . $11.‘..244,414
............... 115,995,Wt

.... 110,211)^1) 
.... 119.191,ms
.... 111,'.1:12,2»

.... 119,111,914

1912.
909,051
'.152,0*9
92H.IH9

Week ending 
May 1 ••••

14......-• 21.......
It Ml WAV.VâNAlUA* NttBTHKKN

1912. 191.1.
I , ,112.2113 *0,242,900 

1912. 
412,4 4*0,200 
602,400

1911.
*4.241,200

„ I'"I
.. 379.200

310,500 2*9.000
. 309,200 453,200

\ 1 1912. 
391,2' 0 III)

Mav 7 . 
14.,

K,VIP Tbannii Company.
1913,

Twin City
1912. , ,

*2,611,035 *2,101.197 
1912. 101,9 „

163,671 1"0,1h9
151,137 160.578

1011.Y«‘Mt til Ittlt*-
a 1.1 :tu..............
WVfk I'litliug
Mu' 7 ..............

•• 14

11> 11
I4I.9.U140,1.53 AT ALL TIMES

Co.
1913.

64,210
51.671
54,174

Co.
1913.

2 1,028 
23,134 %

é$

Kl.kVTKIV KAH WAV 
I VI Z.

. 61,191
61,0<2
19.191

Max ana InvrvRHf 
3 578 
3 5-9 
4,GM)

\V**ek fiitlmg
May 4................

•• II .......
•• IS................

Hon Til Si rBRl4»H I ItAtTMlS
1912. 

•20,645 21.703
IllCIflANt-

2 W I 
1,431

1911.

Max 7 
“ 14 &HwaoiT Vnith' IIa".*ay,

1912. 1913.
*>03,797 *228,317

1*8,450 226.600 
197,606 233.144
2i9.IH.li

mInert*awf I 
$*4,620 

28,166 
35,638 
33,2.14

1911.
. $167.910 
. 179,097
. 176,604

22-, 139

Wo-rU finlliijt 
Apr. 7 ..............

“ 14................
" 21 2S8/J99
•• 0. .

ItXNK I'.I.E VHIMiS.
cmni"

Wee A ••••Hi»* 
Ms» 1911

fit 1H ,«**
as^tT.f •*»

I.ISI.ft»**

Week eliding 
.I.1110 I. 1911

•s iss 9
Montreal
Toronto

THIRD edition.
bound in cloth. *4 PER COPY

I handsomely under the Auspices el the 
T. P. Knight)---------  —

Street, Montreal.Office, 160 St. Jamesfor Sale at The Chronicle
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CORRECTED TO Till KSDAV. MAY 2Hlh. 1*13

Per eenfge

tO paid Up 
(a vital

Iteturn

SSTi, '*'r. tt„;"
li.1 Ml.. “*

Par When Dividend 
>ahle

Heat
Fund°SîSd X I'M

H VNK STOCKS.

•SS S
04 V i 8,800
7M .1.thin.o. V 

«Ml .00<l

PerCent PercentAsked Bid $

aii" "«•
April, Oet 

83 33 March. .lune, Sept .Dec.
119.70 Ian., April, .Inly, net.

11* Ml
86.89

fo.ce
4.660,6' 7

i.x.ono.onn
8 :ii 5,800

North Amenda
Hank of

10*1
mi

B 21

Dominion.

Mr Commerce
II "

March, .lune, Sept , Her 
March, June, Sept , l»cc. 
March. June, Sept , her. 
kel»., May, Augu-t, Not.

Mardi, June, Sept , her 
Jan., April, July, <'ct. 
•Ian., April. July, Oct 
March, June, Sept., lie# 
Keh., May, Augual. Not.

Jaunart, Juif.
Jan., April, July, Oct. 
March, June, Sept., |i*c. 
Ian . April, July, Oct. 
March, Juno, Sept., Her.

April, Jult, Oct. 
Kel»., Mat. Aug. Not. 
Keh., Mat, August, Not. 
March, June, Sept l‘ee,

March, June, Sept , lie#.

3.0HO.MK' l.OiiO.no 
3.Hits .Win 8,464,78

ye.ig.

inn
1.85 135 100

II
KsmlHon ...

Imperial..................

tlerchanU Hank 
llatMp" Hau Bank ...
Sol»""»............
Smitreal ....
Nationale..........
Northern Croon Bank

9 is
'îKk oi v.n».i* : 7l "i 0.770.6.910.000

6,7.18.900 1,78*,170 
l.ooo.i o" t.omi.ono
4,000,01X1 4 006,000

16,000,««h' 16.000,100 
•2,000,non 2.000,000 

2 8112 41X1 1.746 961

tSS S5$
,’111)0.001' : »«.«W
2,719 6'<1 t ,667 >80

12100 6.41",76V V4 93
1.2341.0th IV6
4.700.000 

16,on» oei 
l.4041.006

300.0410 
10.804 93«j 181

1.411 0401 If,
376 

1,150

6 18 116 «ni
117 30 
100.00
741 lHi 

10.93

193of Canada 10
II100

100 r. 20
100 5 07S' 7

ili1 '7 14. 2601 too
Scotia ...

iBl itank uf Canada
12 .•MM'S 67 S)

OnOi 47.00

I2.ri60.000 168 65
.1,114,7961 128 63

.iihi.onn 27 it
6,000,4100 1211.00

8,500.0(81 
4H.MI0 

.util1

6loo
mi :::
119 .••

B 62 7100 Jan.,r, fin. non 11,860.600
2 464 8 '<1 1,441.793
, 187 41KI 1,104,913
o'.ooe'* 48> "f.000.0 <1

6 47 11II
13

|00
','1Royal ...........

•laniard . .
Iterltng.. ..
Toronto ...

flulee Hank of Canada.........
tancouter ............. ...................
Wry burn Security....................

MM< Kt.L*HBoua Hrocse.
Telephone .. • •

Brszilian Traction. . 
a I). 1‘acke.a Aeen

mi100

æi -ss
681,(h*1 316.600

8 85100 4.70
M it6».8

.Ian A
Keh.
May, Nov.
May, Not.
,lan , April. July, net.

April, Nov.
•Ian., tprll.

A mil Jnlt <
, May, Aug., Nov.

n.oonoon .... 1(4 800,000 .
6 46 0-41 ..

I..Ml. «00 
19*,000,0*0

16.il 00 11 
,800,( 00 
h <t,4HH*

1.611.40V 
7 4 :t 200.0481 000

6 47
104XU 6 10100

lanadten Kael*e .............  ...

7
Ion » •*» !do

3.300.00*............
6 rwinfk- 

,8*0.080 •••• 
e.noo.ono
1, sot.601 ••••
1 980.000 .... 
1.74.1.*"" •••
R C40non • •••
2.7 IV "S'........
3,001/01 ...
2, «hi ,om ..
||886,0 11
1.964.967 

1-1 600 0*

July, net.*,*•0,000 
r,.Kh).noo 

u.ikwonn 
10.MfO.0r0 

2,868 301 
1,9*0,090
1,796.600 
6,*40 OOO
•/13.000 
3,0 I !WI 
2,"On.O 1 
1.600,00 •
.999,1*7

*,1 v.oon! 2,liî!Lî!
1.000,4100 : S ,000,080

$080,00.. {{W-WO
1 .*89,030 V«W(LÏ

SSS rSS

mSws rmi* 

»

i.'w” ■

.'.-SMS «55S
ooooon •••• 
6**.*oe

,<kV • •

•M !".........millni 7100 13.
10.

do ...V" .. April, July, Oct 
., Avril. Juif ««et.

May, Aug , Not 
., April, July, «N't.

Jan.. April. Jult, Oct.

''en, Cement Com. .. ..
I *o. Pfd...................

f’an Con. Rubber Cony ...

7 77 4 70
Ian

Kill.,
Ian

4inn
7 23
8

1r•I 1
’•nadlrn C<»ntarte 
''•naJtan il«-i 
Canadian (*o| 

dn
Canada lAfComotlve..

I I éo, I’M..

Klectrlc .. ..
do ' * Pfd. . 10#

7 67 1.. Apl . July, lift.
nthlv.
roll, .lune, Sept., lice

I 11

7 60 XI
1 Ma

H -fl'MWn lleaerv*
I let roll Putted Itf ... 
Dominion Canne 
nonunion « <»al I

January, August

Oet.
April, « tetnher
Jan , April. .Inly. Oet.

Jan . April. July. «»•*. 
Jan .. April. Jult net. 
Jan . Apl..July, (ht. 
Jan., April. July. o#t. 
.Ian . April, .Inly. «»#».

8 31HO
Preferred ...

7
100 Ian., April. July 

.. . Ian Avril inly
nonunion Teetlle Co Com

Pfd.........
Horn. Iron A steel Pfd.............
Dominion steel I'orpn..............

Unlnth Superior Traction...
Rallia* Tramwav Co.................................
•lavant h eetrt* Ity Com......................

do Preferred ...........
I duels Tree Pfd ......................................

7 117
8 42

7** I 99 .
, 47 i 47

........
«

6P0J 941 Keh., May, Angu .
ei ruarv, A us net 

Mar , June, Sept , 1 '**<•. 
Jan., Apt , July «h t. 
Jan , April, ilelf, Oet, 

prll. July. O#». 
April, July, Oei.

K*inlnletlqiila Power.... .
l.aaienS4<1e Com ....... .................... . 210 209

of the Wood» Mill. Cn Com...
do Pfd

vlaekay C-impanle» Com . .

3 841

7
in

May. Nof ember 
April, October 
April October 
Mateh. June Sept l»e«

sn.ono.onr **
n MtS.OOi , H70 «PMH 4

Meilcan l.lght A Power Co ...........
Jo pfd.

Minn St Paul â H S M.Com ...............
PM......................

iisr1 o‘”
7

7

5 #
-0 8.H .00C 0 .»1 * w 0
10,41* aer I ',418,000
y.ene ono 8.**o.80o

130»

»i
«53do 1

Montreal Potions ... .

Montreal l.'glit,
M mi I real 1*1 «graph.................

Northern Ohio Tra 
N Scuta Steel â 

do

Keh .Mat. Augu
Jan . April, July. Oft

March June S*!'1

Koh. May. Auguat.
Keh May. August,

Mereh. June. Sept . l»e#
..April.July. <>d.

Jan., A prll. Juif. (•»• 
ril Juif oet 

•Ian. Ap!.. Juif. od. 
Jan . Apt . Julv. o.'i 
Jan , April. July.od. 
Mi* Nofemlier

d., July,Oct.

17 ,000 ....................
l.'iOO.Onn ..

17/100 (W*
înm.nor
inon.non •>»!«' 
r,.mo non « 'xv1 oon
1 0 *0,000 I 'i*0 «on
1 ErfVt.enr -.300
i/vw.eenl

1,076,000 1
1.999.601 9

1.1*1.000 
n.OOO.OOO 10 060,000 ....

Is.r6.0lin 13 8
10 968.381 10,948 ^8.1
16.f4.yv l.ew.win .........

HUne one ie inn.rih .........
3,000,090 8.00',non

Ahi U04- #60.000 ■ ■
3.406 onr 1,000 000
•.non.oof 1.000,010 ..........

4 II 9lit. A Pwr. Co 2181
3 67

1ictlnn Co.. .
Coal Co. Com,

PM
•g'lfle Flour Mills Com ....

PM.............

I'eninati s l.td. Tom ..................
Pref ......... ....

yeehee Ky. I..â P. ... ....... ................................
It' l.eMen A Ont. N*f Ce..........  ............. ||0 10"i
Aiiawlmghan Water# Power Co. ........ |3l

«* to Rw» â l.ight 
nut . Street Railway ...

7 U82 80 

124* lii one .........
2.1 00 066

6 4*
7 Nov 

, Nof..Wjg •

""
7 14r<6 84

6
M

7 27
o

.one Janfi« 88l.K'i

...I*.
Tor

CO. .. f,6i Jan A1421 142]
r • ritv Preferred ...............................
t Win r*|fv Rapid Transit <*o............... 108 103
Twin <"uy Rapid Tran.lt, Pfd..............................................
u "«t Indl • Klectrlc ..........................
uiadeor Hotel ..........................................
vx ttuipeg Klectrtc Hallway Co............

«
I

6
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3gaB£-
f®,!f.Eï!d,!iïwï«» Accuracy " Mont,..,

MONTREAL

Over 5,000 Prudential Old Guard !
Thi PrudtnlW his ivtr 5,000 
tmpltyis* whe hive bun In 

1 1 its strvics trow 5 !• 35 *Mr** 
1 J Tbs Prulsnlisl h*lds Its i*»ls.PISTR1IK.T* i

VMALlAR
Quebec Bank Building

Write tor particulars ot conlracl 
today

The Equity Fire Insurance Co.
TORONTO, CAN.

INSURANCE CO. OP AMI RICA
romSTF .........................— M.-0m, NEWARS NJ

. S,«xb Componv by the Su «toi New Jersey

THE PRl'DtNTIAI

Incorporated es

General Mana|,rWM. GREENWOOD DROWN.

The Excelsior Lite Insurance Co.
ci.aii._hea inn# TORONTOi c.n.a.

*1 , “î x°"A ltM:(llUH HKOKKN d.rlns the IrM .1. 
of lets. .... .Srm insurance applied lor

OSNRRAL AGBNT8I=Eê:IP^:. •S.RftgSv-naas
I53.M4.M

Nr vs 
Nr vs

ÏÏÏS ïr A IP» V Premium^ and ta t r r r»t 

Total DUhurwrmrnts
. S44.63P.3*

Dr«rea«e 4.413.01
ami Surplus Funds show corree|"»iidiiigThe A%*etn. marrie 

levreaeoR

The WATERLOO
Mutual Fire Insurance Co.

ESTABLISHED IIS 1163

dealralde Tin re are lncrra*c*

tix&Ezx iiw:. . . . ».«»“•
WATERLOO, ONT.HEAD OFFICE :

tataI ASSETS list DEC.. IIH. Sr/Z.000.00 pOLiCtrJ" rO«f.N WESTERN ONTARIO OVER H»THE CHRONICLE
QEOROE UlEBEL, VlcrProUiil, | |

ARTHUR FOSTER
is tlicit roRul.irlv In leaillnR olllirn 
IIIrouRlioul Canada: ailvrrllslnii In 

Us i olumns has a permanent 
valu*.

WSI. SNIDER, Pre.ldeol, 
FRANK HAIGHT,

Matas».
In.Reclor

i

$lSS5B£i@
. . TORONTO. CANADATHE UNION

HEAD OFFICE.
other Canadian Conpan?.«lore Policyholder» than any

assurance company
LIMITED, ol LONDON, ENGLAND 
E.l.bli.h.d In Ih. REION ol GEORGE III

ATLAS
$7.250,000 
17,900.000

ol ike Comp.ny eaceeil *28,900.000.

MONTREAL

Income exceeds 
Funds exceed

Uclud.n, .he Fully Sub.criW.d C..II.I, H*

Head Office for Canada
MATTHEW c. HINSHAW, Branch Manager______

• resources

„„d Inlluenti.l AS.nl. W.nt.JActive

gau
 rr m

ai
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STOCK AND BOND LIST, Continued
M,,\ i; i il. M .1°' JW

lime

H A"”
Hoeing KKMAUKS|>ate of 

Maturity
InterestWhereWhen InterestMil

HONDA outetan

Asks i BM

... 99t 99 

... 109 ..
Ilk. of Montreiil, Mil.5 S3,61»,00» l.t Oct. let A|.l

6 3,500,000 let June let live.

474,000 let June lei Dee.

6j 5,000,000 let A pi. let Oct.
5 6,300,000 let May lei Nov.

6j 7,332,000 let Jan. let July 
756,600 I March I Sept.

6 1,000,000 "

6 1.000,000

450,000
7,624,731 let Fell, let Allg.

600,000 let Jim. let July
750,000 1st March I Sept

1,000,OOojlst. June let Dec.

947,306 *2 Jan. 2 July

Bril Telephone Co. 
Can. Car* Fdy....

Cali. Vunvertera....

Can. Cement Co... 
Ikiuiiiiiui Coal Co.

D-c. let, 1926 

Oct. 21.4. 192»

666 64
lledeemahle at 110

'•>.........

Ilk. o( Montreal, Mil. July >»(. 1929 . «deeniable
lloyal Truel Co. Mil March 1st,19. ^ ,lltere,ti

,, « ItvtleviuAblf l>ar
| after 5 yeare 

.. itetl. at 105 and 
1 ntereat

Heileemahle at 105

.. 99 

.. 99j

Horn. I'«'ii * Steel Co... 9lj 
IN,m lex Sere,“A' .... 1014

•• •' II "....102

96
961

at lie91
6100

109

100•• C ".... 102

"I)".... 102
Havana Klectric Hallway
Halifax Irani..................
Keewalin Mill Co.............

lake,,I the Woods Mill Co

Uureutide Paper Co....

100 52 Broadway, N.Y. . Fell, let, 1912 
Ilk. of Montreal, Mil. .Ian. let, 1916 lnav!e ntMO 
Royal Trust Co.,Mil. Ini. 1UU»

Merchant* Bank of 
Canada, Montreal., .lune l*t, *8.12 

Ilk.of Montreal, Mil Ian. 2nd, 1920

O ' Jo'y let, 1935
Feu. let, 1933 

•• •• Jan. 1st, 1932

104 I .. 6

1st Jan. 1st July 
1st Feb. 1st Aug. 
1st Jan. 1st. July

.. I ., ; 41 1,500,000 1st May 1st Nov.
I05J 104 6 1,760,1100 1st June 1st Dec.

1,000,000 1st May 1st Nor.

6 833,000 1st June 1st Dec,
5 4,666,666 1st June 1st Dec.

.. 6 26,000,0001 Jan. I July

., 6 6,000,000 1st June let Dec.
5 1,620,000 1 July let Jan

I 1,000,000 1st Apl. let Oct 
5 l 4,000,000 2 Jail. 2nd July 

600,000,1st Jan. 1st July

.. .. 6 6,778,600
.. 6 11,72-,500

961 •• n 6,787,000

Mexican Klectric !.. Co., 
ilex. I.'i A Power Co... 
M.mtieal !.. A I’ow. Co..

Mnnlrral Street Hy. Co.. 
Ogilvie Flour Mills Co...

I'm man* ..........................

Prie* Brew......................
(juflivv By. LAP. Co... 
Rio Janeiro............................

Bed. at 105 and 
hit. alter 1912

.h,1> lit, 1932 Itedeemahleat I06and 
3 Interest

Nov. 1st, I”® '‘^'nu'v'.U*!,

June lot, 192.r> 
lune lNt, 1929 
Jan. 1*1, 1936

Bk. of Montreal, Mil.

Ilk. of M.,Mtl. k Ln... .. 5

C. B. of C. London.
Nat. Trnet Co. Tor. June let, 1929 

B. of M., Tor. à N.Y. ‘ eb. let, 1919 
Bk. of Montreal, Mil. Ian. M. 1927 

Jan. I *t. 1936

Sao I'nulo......................... -
Ibronlo k York Radial.

Winnipeg Klectric.. .. 
Went India Klectric.......

102 100 1929

Montreal Tramways Company
WINTER SERVICE TIME TABLE, 1912-1913

Lacklnei
From Host Office 20 mine eertlc# from 6 40 » m. to 12 00 midnight

6.10 a nv to 12 45 midnight
Sanlt au Recollet and St. Vincent de Pauli

I .«r hi ne 20

From St. Denis Station:—
If. mins service from 5.15 a m to 8 00 a.m.

9.00 a m. to 4 00 p.tn.
•• 4 00 p m to 8 00 p in
•• I 00 p m to 12 00 midnight

31
16
30

Fro m St. Vincent:—
15 mins, service from 6 45 a.m. to 9 30 a m.
3<>............................ » 30 a m. to 4 30 p m.

4 30 p m. to I 30 p.m.
8 30 p.m to 12 00 midnight

nd 12 40 midnight to Henderson only SCHOOL B0H0S FOR SALE16
30

('■rs from St. Denis, 12.00 •
Monutaln :

Tenders addressed to the undersigned will he 

received up to nine o’clock a m. of Thursday, June 
12th. for the purchase of $500,000 of 4è pt*r 
thirty year bonds of the Protestant Board of School 
Commissioners of the City of Montreal.

hull particulars will be given upon application.
C J BINMORK. Treasurer,

197 Peel Street. Montreal.

From Park Avenu* and Mount Royal -
20 mine service from 6.40 a.m. to 12 20 midnight.

From Victoria Avenue: —
20 min*, service from 6 60 n m to 12.30 midnight.

Cartle rrlllet cent
From Snowdon Junction

2o mine service from € 00 a m to 1.40
00 midnight.

From rartlervllle: —
2o mins, service from 6 40 a m to 9 00 p m 

2o mid

I 40 p m. to 12

nght9 oo p m to 12<
Bout de met

30 mine, service from 6.00 a.m to I 00 a m
•• 9 oo a m. to 1 00 p.m.
" i.oo p m to I oo p m
" 8.00 p.m to 12.00 midnight.

<n
*0
10

Tet ran It ville i
11 mine servira from 100 a m to 110 a m.

• Warn to 100 p m*

k\

I! I

hti

Union Anurance Society limited
OP LONDON, ENGLAND.

[Fire ln.ur.nce .inc. A.D. 17141

Canadian Branch !
Corner St. Junes eed BcGIII Streets, ieetreel 

T. L MORKISEY, - Sssldsnt Htis|er 
*<enclss throsthoet tbs Ooslslse.

-

r
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reference directory

Legal Firms,

■«

Brokers, Agents, Etc.

Bell Telephone Mnin 771„ VICTOI « Mitc.ll. n.C.
T.< .cuBtun*». I.CBHI.M*»

K. M McDouoai L. '
McGIBBON, CASGRA1N * MITCHELL 

CASGRA1M. MITCHELL, MtDOUGALL & CREELMAH
Barristkrsat-Law

ROYAL TRUIT IUILDIRB 
MONTREAL CANADA

C, 1. O. AOBNSON
P. W. EVANS

Evans 81 Johnson
t FIRE INSURANCESolicitors a

BrokersCable AiMiess
MONTUIM,' MoHTBBât Agents

26 ST. SACRAMENT STREET,F. S. Maclennan, kc.
Advocate, Barrister « Solicitor

New York Lite »-»« •• • c...
" Fahmac MoNTsaai- -----

MONTREAL
GENERAL AGENTS

sarass sasss. «SUN INSURANCE OFFICE «I Leiiti, EilleeR 
HOME INSURANCE CO., el New York

I ADI K AI>nBB*«.

ATWATER, DUCIOS fc BQHD
advocates

Building, 166 SI. Jsmi Strssl, Mdatr»»!-
C. * DVCLOK.K.C.

j h. com.iN-

Ousidlsn
atwathk. k c. GEORGE DURNFORD, Ltd.,A W

w I. H< »N1>. K c.
Auditors and Accountants

,, ■ l, Ule BWKIM II» S». W<» street. ftOHYRTRl 
ARTHUR J. ENOLANDAccl.

NcCarthy, Osler, HosKIn & Harcourt
barristers, SOLICITORS, Etc.

mwir iwt RttnRNt*. 
mom MRttl.

Q. OURNKORD.C.A .E.C.A .Caa.

TORONTO
Hon. Sir Al.*andr. LacoaIa. K.C

I# w Ha.coot. K.C. H A. Olio, K.C. 
MCCA.TMY.K C I> L McCA.TMT, K C.

U.ITTOM OALKB. j.h.h Mcca.tmt.
cornnei Wallace k c.

Kavanagh, Lajoie & LacosteJohn H osai*. K C.
I.NIXII T<>l« !—_

advocates. soucitoks. etc.
Provlnclel Reok Bolldlnd-,
H. J Ksvsnsgh K.C.
H. rtrrin-LsJ°,rT k-t. _____ _

7 riece d’Armee.
Peul Mcoste ILL 

Jules Mathieu, LL *THF CHRONICLE
il tiled regularly in leading ollicem 
throughout Canada | advertising in 
it. column, ha. a permanent 
value.

THE BENALLACK

Lithographing & Printing 

Co., Limited

80-82 Victoria Square

Canadian Banking Practice
Canadian Bankers' Aeaeclallne-Published under ike Aue»Uee •<

Compiled by John T. P, Knight
$4.00 per copy

For iaI« at The Chronicle Office, ,
160 ST. JAMES STREET, MONTREAL

Montreal

We make a Specialty ol

Insurance Wordings
Primed on Onion Skin in one or 
W, can f,l. you, order PROMPTLY «du 
MORE MODERATE RATES then Any FIRM 

in Cmada. Fj

LOVELL 81 SON, LTD.,
$$ St. lickel.t St, UOHTlEAll

INSURANCE

PUBLICATIONS Of THE CHRONICLE two colors.

MONTREAL.

. . $2.00
HKI AOI"m*MI0NOB0OM Meeum 

VI trills, end $2.00
JOHN
PUBLISHERSl.vooLift .«NTS' MANUAL. •


