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SMITING ONESELF ON MITING oneself on the

THE OTHER CHEEK. “other cheek” does not
appeal to the New York

Journal of Commerce as a particularly semsible pro-
ceeding. And it points out, what is indeed obvious,
that United States tariff retaliation against Cana-
da is a policy of just that sort. The Washington
raling of this week increases instead of
mitigates the effect of Canadian restrictions upon
trade in pulp wood, wood pulp and printing paper,
and adds to the cost of them all to United States
consumers

Canadian trade within the Empire can scarcely
fail to be benefited as a result. It would seem as
though Great Britain's chief commercial competitors
were steadily strengtheming Imperial ties for her
throughout the world—Germany by arousing the Em-
pire to common defence, and the United States by
diverting overseas Canadian trade that would or-
dinarily find its way to mearer markets.

So be it. Canada already has to thank her neigh-
bour for teaching her self-reliance. Not the worst
friends of the Dominion have beem American “states-
men"” who, in times past, sought to make her feel

ic depend Their treatment has had a
tonie effect scarcely anticipated. And now it looks
as though a cousinly shove in the direction of closer
Imperial trade is being givem by that same good
neighbour. Mayhap old Clio, muse of history and
exploits heroie, will some day enroll the names of
Payne and Aldrich with thos: of Chamberlain, Milner
et al, as “architects of Empire.”

v .

FAILING TO ALLEGATIONI of ineffectiveness
SIZE UP THE are often heard regarding the
Dominion's tariff preference to Great
SITUATION Britain. These come largely through
failure to size up the situation aright. The decade
preceding the coming into effect of Canada's tarift
preference in 1897 had been one when imports from
the United Kingdom actually decreased by ome-third
~—though those from the Unmited States increased by
one-quarter. But between 1898 and the record year
ending March 31, 1908, there was an increase of
mnearly 193 per cent. in imports from Great Britain,
a8 pared with 4 168 per cent. increase in
purchases from the United States and about 174 per
cent in total Canadian buyings from abroad.

Australia’s imports from the United Kingdom were
72.26 per cent. of its total imports in 1887, By
1807 the steady decrease in percentages had brought
the proportion down to 66.22 per cent., while only
61.06 per cent. of imports in 1907 came from the
motherland. Even though tariff preferemce were
merely to check such declines, rather than notably
increase colonial imports from the United Kingdom, it
would still be achieving a good deal. And it may
be expected that Australia’s recently instituted tariff
—even though its British preference is not very pro-
nounced—will, like Canada's, have considerable ef-
fect upon trade tendencies.

. .

O great believer in
preferential tar-
iffs within the Em-
pire is Professor A. B. Clark, of Edinburgh. In his
Winnipeg address before the Economic Section of the
British Association this week, the professor gave as
his view that the whole policy of preferemtial duties
was economically unsound, and only defensible as a
step in the direction of free trade—to which he owns
unshaken allegiance.

The overseas dominions will not take it upon them-
selves to urge upon the motherland any change in
her fiscal policy. They recognize that the matter is
one where insular considerations must rightly pre-
vail. If, to the United Kingdom itself, it seems that
cconomic weal iz best served by one-sided free trade
for all time, well and good—the colonies are not like-

TARIFF PREFERENCE
A WORKING COMPROMISE.

ly to urge concessions or bheg favours. Nor are those
“prophets of woe" clear-sighted, who contend that
the strengthening of Imperial bonds cannot continune
unless Britain's fiscal policy is completely changed.
Recent develophQR g Gwl rrc-ul defence
should dispel that foreboding. - Ll

Among British colonies and overseas dominions
themselves, Professor Clark would apparently give
some “faint praise” to preferential tariffs, as “being
a step in the direction ot free trade.” Not all the
advecates of tariff preferemce look upon it as ulti-
mately tending to that end. But both those who do so
consider it, and those who do mnot, are coming to re-

gnize in increasi numbers that it may be a ten-

able working compromise.
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Without assigning any direct
causal relation in the matter,
Trade during 1909. ¢ ;s pevertheless to be noted

that Great Britain's trade dur-
ing the first half of 1900 made some of its best
comparative showings in dealings with preference-
giving parts of the Empire.

While total imports of the United Kingdom
for the first half of 1909 showed a shrinkage of
about two millions sterling from the correspond-
g six months of 1908, there was an advance in
imports from the overseas dominions of fully g4

Inter-Imperial

millions.  This improvement was achieved without
any rally in imports from British India, which has
scarcely yet recovered from the disastrous drought
of two years ago. As the following table from
I'he Standard of Empire shows, the most striking
gamns have occurred in the case of imports from
Australia and New Zealand, which together had
an expansion of over 4 millions, while a much
better state of affairs in South Africa is shown in
an advance of about a million in the value of ex-
ports to ‘he home country from the Cape of Good
Hope and & moderate increase in the exports from
Natal

o 'T'Il“ or lll’l‘.

Imports of United in first half
Kingdom for first half 1907, 1908 1009, | of 1909 as
yoar | eompared
| with 108

— e L —— ———————

£ r | £
West Africa,.......0 1,667,934 1,387,669 1,638 572/ + 150,903
|

South Africa—
Cape of Good Hope 3,725,746 2,941,163 3,945,352| + 1,004,185
Natal oo wonen 719422 740,569 036,372/ 4 195,503

e IRDBBR 172,076 223,540/4+ 51,464

Mauritios & D'p'dleie. 186,643 192,509 145,440/ — 41,069

Aden & Dependencier 177,094 71,252 92,089/ 4 20,807

British Todin.....o.. 20,280,444 13,475 149 13 088,442/ — 359,707

Straits Settlements. .. 4,690,634 3,690 97% 3,803,242/ — 87,736

Ceylon & D'p'ndencies 2,752,305 2,601,814 2,745,036 4

Fast Africa.. ...

Hong Kong. .vvsves. 300,264 20490 238 895 —
Australia. .ooooooan, 20,083,112 16,712,738 18,559,417 +1,876,67
New Zealand .. ... 12,869,043 9,837,606 12,156,600/ 42 318,010

Canada s ea0d RO D9T 8,216,146 8,097,914/ 4+ 181,768
Newfoundland, .. ..., LA 56,395 60,680 ¢ 4,185
British West Indies.. 1,295,106 1,484 013 1,326,307 = 157,706
Ertish Guiana. .. ... 21,985 194,859 370,890/ 4+ 176,037
Falkland Ixands, ... 127,087 109,549 132170 4+ 22,221

OF  course, increased  prices  contributed  con
siderably to swell the 1609 figures as shown above,
though m practically all instances there were

actual increases ain quantity
S

In passing from its compilation
Tmprovement  of British imports to its summary
Belated in Cuse  f exports, The Standard admits

of India. that a first glance at the figures

of the export trade of the home
country would seem  to detract somewhat from
the assertion of an expansion of trade between the
various parts of the Empire during the first half
of 1900. The total exports for the six months
were down 13 millions, and of this total 6 mil-
lions was due to smaller exports to the oversea

dominions—a  somewhat heavy  proportionate
shrinkage when it is remembered that the total
value of exports to British possessions was only
57 % millions, as compared with 119 millions to
foreign countries. A closer inspection of the
figures, however, completely dispels any idea of
the half-year’s trade depression having been es-
pecially marked in the case of British dominions
oversea. The whole shrinkage, indeed, is ex-
plained by the fact that British India has naturally
not yet recovered from the after-effects of the
drought, the decline in exports to that quarter
alone being 53; millions. If, therefore, this alto-
gether exceptional unfavourable circumstance be
climinated, it is found that, as against a decline
of seven millions in exports to foreign countries,
| there has been practically no setback in trade with
i‘ Greater Britain

' S

’ British exports to the chief
foreign countries in the first
half of the last three years
have been as follows :

Trade within and
without the
Empire.

~=HarrYear Expep Juxe S0vi,——

1907. 1908, 1909,
Exports to— £ £ £
United States.. . .... 16,247,678 9,706,752 13,444,050
Germany....ee coeeee 18,565,326 16,177,244 14,144,993
France.., 11,544,630 11,661,472 10,764,235
Belginm, .... 6,340,203 6,011,826 5,431,192
Netherlands.. 7,080,476 6,632,922 5,662,673
Russia..... 4,857,797 5,041,600 4,395,549
7,215,374 8,025,967 6,394,767
6,116,058 5,154,525 3,052,520
6,690,319 5,258,390 4,601,459
Argentine.. 9,272,641 7,858,635 B 979 457
Brazil .oieveiennrees 4,503,617 4,267,654 3,719,673

Similar figures for the chief British possessions

are given in the following table: —
~~—=Half-year ended June 20tlj—m—
1907, 1908,

T 1909,

Exports to— 2 £ £
Canada.....oo0vuaee 8,265,165 5,893,174 6,903,536
Australin. .eoeervoee 11,441,978 11,442,421 11,116,114
New Zealand....... 3,864,198 4,360,879 3,261,687
South Afri 7 6,348 720 6,610,481
India..covee w 3 25,809,254 20,031,253

Among the favourable points which The Stand-
ard enumerates in the matter of the exports from
the home country to other parts of the Empure, it
1s satisfactory to note that affairs in the Transvaal
continue  to show
perity, a substantial ncrease having taken place
mn the value of goods sent to that part of the
In the case of Australia, the figures are

i Empire
| remarkably stationary, having remained at a little
| over eleven millions for the past three years. Nor,
indeed, 1s there much greater variance in the
matter of British trade with New Zealand. In the
case of Canada, however, as with the United
States, ‘there are unmistakable manifestations of
a recovery from what cannot, perhaps, so properly
| be described as depression as a setback from the
conditions of extraordinary activity two years ago."

indications  of ro\'ning‘prgi- )
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THE BANK ACT AMENDMENTS OF 1900.

In view of the approaching revision of the Bank
Act, 1t will be of interest to survey certain changes
that were made at its last decennial revamping

Perhaps the most important legislation of 1600,
relating to banking, was the formal mcorporation
of the Canadian Bankers' Association, and the
entrusting to it of the appointment of a curator
to supervise the affairs of any bank which might
suspend  payment, until the resumption of its
business or the appointment of hquidator.  The
association was, by its charter, empowered to pass
by-laws, rules and regulations respecting  all
matters relative to the appointment and removal
of a curator and his powers and duties; the super-
vision of the printing of the notes of the banks,
which are intended for circulation, and the de-
livery thereof to the banks; the mspection of the
disposition made by the banks of such notes; the
destruction of notes of the banks; and the imposi
tion of penalties for the breach or non-observance
of any by-law, rule or regulation made by virtue
of the statute

However, all such by-laws, rules and regula
tions were made subject to the approval of the
Treasury Board, which must before signifying its
approval submit them to every bank not a mem
ber of the association and Eive it an opportunity
of being heard before the Treasury Board with
respect thereto.  Thus, with due sateguards, were
secured the benefits of co-operation and jont
responsibility in many matters matters  as m-
Rortant to the public’s interests as to those of the
banks. It is noteworthy that in the United States
there is now a discernible tendency to some work-
ing-arrangement  whereby control in certain mat-
ters should be exercised hy banking associations,
instead of being left entirely to government offi-
cials. And, indeed, the Comptroller of the Cur-
rency at Washington and the state Superintendent
of Banking for New York are among the most
out-and-out advocates of more definite associa-

1200
tional activity and responsibility.  Themselves
aware of the practical limitations and defects of
paternalistic control, they are anxious to enlist the
assistance of those who must necessarily be most
conversant with actual needs and conditions. If
any system of external inspection is ever evolved
for Canadian banks, it must logically be along
lines by which the associated banks would play
an important part.  Direct government mspection
as practised in the United States has not been a
shining success, even under non-branch banking
conditions. In Canada, where banks have their
scores of branches, any such plan seems especially
mmpracticable.  And where such mspection would
not really protect the sharcholders and creditors,
it seems better “that they should not be lulled by
mmagmary safeguards, but be kept alert by the
constant exercise of their own judgment.” W} re
due publicity is provided for, and exacted, there
15 much to be said for a plan whereby, to quole
an eminent banking authority, “the public 15 loft
to judge of the bank by its chief officers, 1ts re
cord in the past, its entourage”

As remarked in THE CHRONICLE 2 fortmght
since, experience shows  that all that is usually
necessary for ensuring that the Canadian banks
will support home industries s to create by legis-
lation a situation making it safe for the banks to
put their funds at the disposal of the home busi-
ness men. Thus it comes about, that an industry
may be helped most through giving the banks and
other lenders plenary powers of sale, and so forth,
over goods pledged as security for loans. It was
with such an end in view, that the Bank Act was
revised in 1900 so as to add standing timber and
timber licenses to the list of enumerated securities
upon which a bank is authorized to lend money.

Provisions relating to bank note circulation were
changed somewhat by the 100 revision. Being
virtually  “involuntary creditors,” note-holders are
considered, by bankers and government alike, as
entitled to all reasonable safeguards. It was
made a penal offence, therefore, for an oficer of
a suspended bank to 1ssue ats arculating notes
during the period of suspension.

The rate of interest borne by the notes of a
suspended bank was reduced from six to five per
cent. per annum. It was also provided that any
advances from the Bank Circulation Redemption
Fund should bear interest at three per cent. per
annum until the government came to be reimbursed
out of the assets of the suspended bank

It was further enacted that when, through the
taking-over of the business of another bank, the
pard-up capital of a purchasing bank |"""""I X
ceeded by the total of notes in circulation of both
banks, ﬂ.w excess notes in such case had to be
secured by cash deposited with the government,
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The  revision made  definite for the
sale by any bank of a whole or part of 1ts assets
to another bank. It provided that the agreement
of sale must be approved by two-thirds of the

also by

provision

sharcholders of the selling bhank; and
sharcholders of the purchasing bank 1f the trans-
action mvolved any mcrease i capital stock.  In
any case the agreement was to be subject to ap-
proval by the Governor General m Council on the
recommendation of the Treasury Board

dealt with by the

1900, but the foregomg are the more

Several other matters  were

revision of

important. For the most part the changes were

made on the recommendation of the banks them-

selves  Parhament finding, after careful scrutiny

of detals, that the bankers generally recogmzed

the princaiple that what was best for the country’s

business and financial interests was to their ad

vantage also.
T
THE MERRY GAME OF TARIFF REPRISAL.

And the first shot has been tired A week ago

the Treasury Department at Washington sent ont

letters  directing Umited  States customs officials

to begin levving upen printing paper  imported

from the provinces of  Ontanio and Ouebee, the

countervanhing rates provided for e the tanft Taw

the “wherefore” |b(‘l||u that these provinces forhad

the exportation of pulpwood trem Crown Lands

for use n the manufacture ot wood  pulp and

print paper The tantt il provide, i such case

for an additional duty of 1210 of a cent. per
pound on print paper valued at 3 cent pound
or less, and a duty of 1212 of 4 cent. per pound

on mechamcally  ground pulp which 15 otherwise

duty free. It s estimated at the  Treasury that
the rates which are now  ordered to be  assessed

upon printing paper would mpose upon ordiman

news prnt worth say 2',¢ per 1h o rate of tanfl
duty equal to about $5 from Ontarn

75 per ton

and about $6.10 per ton from Quenec an extra
35 cents bemg added m the latter case on account
These, of course, are the num
tanft and

should  go  mto

of export duty
mum rates lllll‘l'l ”ll‘ new m case ']I('
maxunum rates operation there

would be an addition of 25 per cent. ad valorem
to the rates already mentioned which would bring
the duty on paper up to $8.50 a ton or over

applying the  maximum

rates, that s for the future to

As 1o the question of
determine.  But
according to a Washington despatch, there 1s noth-
ing in the law to imdicate the possibility of any
escape on the part of the United States Govern-
ment from the position m which 1t s placed. It
will have to mmpose a maximum tanft on goods
from the two Canadian
violate the law

commg provinces, or

According to the opmion of the

%

THE CHRONICLE.
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|
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| Africa; (4

|

SEPTEMBER 3, 1909

New York Journal of Commerce, the President
would not under the terms of the law have to
apply the maximum rates to all exports from

Canada. ‘But,” 1t adds, “the Canadian Govern-
ment can hardly be expected to sit by and see the
maximum tanff apply to the provinces in question
without taking a hand m the The
cffect may easily be to set on foot a serious tanff
war between the United States and Canada apply-
ing to all commodities and mmpairing trade to a
extent. We have thus under the
law already nstituted reprisals agamst two coun-
France dating from
Canada immediately

discussion.

corresponding

ties, France and Canada

the end of
I'rance has responded with a hst of maximum rates

October  and

| and there 15 every reason to think that the same

plan will be followed in some other quarters, either
openly or surreptitiously.”

It 15 noteworthy that there are no “squeals” from
though they come m plenty

| hts\(‘

the Canadian press
from over the line interested recognize
that the Umted States need the products of Can-
cannot do without them, certainly,

adian forests

long as “Sunday edhitions” call for their miles
Such bemng the case, the brunt of
must fall upon the United States.  Any

disturbimg effect upon Canadian business interests

of print paper
the tax
promises to be  shght in extent and purely tem-

porary at most

]
AN EDUCATIVE FORCFE,

Ihere s no emphasizer hike comadence. On the
I'HE CHRONICLE receved o special
President G 1L Allen, re-

garding the commg session of the Insurance In-

day on which
announcement  from
Montreal, there caime also to hand the
President RO Matchell,
South Africa. Ac-
which 15 a new  und
F'own) the South
with the

stitute of
maugural addresses of

ol the Insurance Institute of

cording  to “Insurance”
attractive exchange from Cape

Africa

success that its hve

Institute has not always met
objects deserve : 1)
(2) Read-

msurance,; (3
Watching legislation affecting insurance in South

stated
Friendly ntercourse amongst members ;
discussion of papers on
Formation of an surance hbrary,
and (50 Oftering prizes for essays

Good work, however, had been done and, as the
new president remarked, “they must keep pegging
away.”  Judgmg from the
by Mr. Mitchell, the coming

straight talk  given
1s hikely to
see a reversal of the decline i membership that

session

has unfortunately characterized the past few years
“Such decline,” siid the president” 15 greatly to be
deplored, as 1t shows that there are many young
men. engaged m the insurance  business 1 Cape
Fown who apparently have not thought it worth

-—‘M——-——-‘-—-——l
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their while to spend twenty-four hours of their
spare time i a year to attend the Institute's meet-
ings and learn something of the business by which
they hope to earn their living "

These young men might think they were badly
treated if they did not get an increase in salary
every year, or when they saw a clerk, whom they
considered their junior, promoted over their heads
The explanation would usually be found  simple
enough —the clerk who had succeeded in getting
promoted had shown his ability when he got the
opportumty, and no doubt had prepared himsel {
by taking the trouble to study some of the intri
cacies of his busmess even after office hours; where
as the other voung man had probably kept his
eves on the clock, heaved a deep sigh when 5
o'clock struck, and walked into the street with an
air of having done more work than his office had
seen fit to remunerate.

S

LEGAL ASPECTS OF THE CO-INSURANCE
CLAUSE.

Mention was made last week of a New York
court decision to the effect that by attaching a
co-nsurance clause to a fire policy, a company
assumes that other msurance may be required and
thus gives consent for such concurrent insurance.

In this connection it was pointed out that in
Canada, the companies generally have considered
that every policy with an 8o per cent. clause con-
tams m effect a consent to other isurance without
notice.  But, to obviate misunderstanding, there
has been a growing tendency of late to include a
definite permissive clause to the effect that, “Fur-
ther concurrent  insurance s permitted  without
notice until required.”

Regarding the wording of this clause a cor-
respondent suggests certain changes in the course
of the communication appearing hereunder.

Montreal, 31st August, 1000.
Editor, THE CHRONICTE,
Montreal, Que.
Dear Sir,—

I have read the article “Co-Insurance Clause in
Canadhan-Issued Fire Policies” in yours of 27th
inst, with interest. It has, as vou state, been the
gereral practice in Canada to give permission for
other concurrent insurance lml\\‘llh\t.mdmg the
fact that a policy 15 subject to co-insurance.

This seems on the face of it UNNecessary  simce
the clause states that the assured agrees to main-
tam ansurance concurrent - form to the extent of
at least the percentage called for by the particular
co-msurance clause mserted in the policy and that-
it 1s upon that understanding that the reduced
rate of premium s fixed. However, it has been
the custom to grant permission for extra insurance
as a precautionary measure and apparently —from
your article—we have not been in error.

THE CHRONICLE 1301

[ take some objection, however, ‘o the definite
permissive  clause —“Further concurrent  insurance
15 permitted without notice until required.”

To my mind this phrase implies that the com-
pany taking any subsequent msurance grants per-
mission for any further insurance which may be
i existence upon the property sured  This cer-
tamly 1s not what 1s mtended when inserting the
“Further concurrent insurance permitted  without
notice until required” clause.

I am under the impression that a clause some-
thing like the followmg would be better “Per-
mission granted for existing insurance and to in-
crease or decrease the insurance  without notice
until required.”

The above should remove the objectionable
features i the “Further concurrent insurance per-
“mitted without notice until required” clause and
would also  cover the varation i the statutory
conditions which some companies isert on their
policies, —“It is a condition of this policy, n con-
“sideration of which the rate of premium is fixed,
“that the assured shall mamtain  proportionately
“to value as large an msurance  during the cur-
“rency of this policy as existed when application
“was made, that is to say, if the proportion of
“msurance to value 1s decreased by the dropping
“of other insurances which were m force at the
‘time this  contract was entered into then this
“policy shall be absolutely void unless the written
“consent of the Manager has been given to such
“discontinuance of other insurance or nsurances.”

Yours truly,
“SPECIAL AGENT."

In an added paragraph this correspondent re-
marks that, whether this variation would hold in
court remains to be seen, but the company might
plead that by reducing the insurance the propor-
tion of loss to the remaining  companies  was in-
creased and that this constituted a change material
to the risk.

S S

A DECADE OF BANKING LEGISLATION.

Various Amendments that have been made to the
Canadian Bank Act since its Regular Decennial
Revision in 1900, :

In considering  possible changes that may be
made i the Bank Act during its approaching de-
cenmial  revision, interest naturally attaches to
amendments that have been made since the gen-
eral revision of 1000, A most sansfactory sum-
mary of these 1s that given by Mr. A St. L. Trigge,
mn a supplement to the new edition of A Ihstory
of Banking in Canada, first published some ten
years ago by President B E. Walker, C VO,
LLD., of the Canadian Bank of Commerce. A
much wider circle of readers than the banking
fraternity 1s indebted to the author and his col-
laborator for this revised edition of an authorita-
tive and useful monograph.  Mr. Trigge's sum-
mary of amending legislation 1s given herewith,
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Bank Aot Amendments of 1004,

By reason of the further extension of branches
of Canadian banks to other British colonies in
which the dollar was the unit of currency, pro-
vision was made by Chap. 3 of the Statutes of this
year for note issues in pounds sterling or in the
dollars in commercial use in such colonies, and
the Governor in Council was authorized to fix the
rate n Canadian  currency at which such notes
should be calculated in determining  the amount
of the bank’s circulation. The denominations of
such notes were hmited to one pound sterling and
any multiples of that sum, or five dollars and any
multiples of that sum. Chap. 14 of the Statutes
of 1809 was repealed

Limit to Number of Directors Abolished in 1905,

The hmit of ten placed by the Act of 18go upon
the number of directors which might be elected by
any bank was abolished by Chap 4 of the Statutes
of this year, and the election of an honorary pre-
sident permitted ’

Consolidation of Act and Amendments in 19086,

In this year took place the regular revision and
consolidation of the Canadian statutes. The Bank
Act and 1its various amending Acts wvere consoli-
dated as Chap 29 of the Revised Statutes of Can-
ada, 1006, The arrangement of the Act was
altered in many places and the sections renumber-
ed, making 1t a difficult matter for the lay reader
to find the sections referred to in the body of this
work. For the convenience of any such, a table
of the numerical sections of the old Act is given
on page 119 of the History of Banking in Canada,
with the numbers of the corresponding sections in
the present Act

Provision made in 19008 for Extra Note Circulation.

In July a short amending Act (Chap. 7, Statutes
of 1008) was passed authorizing any bank during
the usual season of moving the crops, that is to
say, from 1st October to 3ist January in the fol-
lowing year, to assue circulating notes in excess of
its paid-up capital to the extent of 15 per cent.
of ats combined unimpaired paid-up capital, and
rest or reserve fund as shown by the statutory

monthly return made to the Government for
the previous month. Such notes are to bear
interest  at  whatever rate, not exceeding  five
per cent. per annum, is fixed for the pur-

pose by the Governor in Council.
must be paid to the Government as part of the
general revenues of Canada. A return showing
the amount of the excess notes in circulation must
be sent in monthly to the Minister of Finance
Penalties are provided for uneglect or delay in
sending in this return, and  special provision is
made for the case of the Bank of British North
America, which does not share to the full extent
i the privilege of note circulation granted to the
other Canadian banks

S S

THE NEWLY ORGANIZED fire chiefs association of
Ontario will hold a meeting in Toronto during ex-
hibition week, and every chief in the province will
be asked to attend.

This interest

Our London Letter.

WATCHING GYRATIONS IN AMERICANS.

New i rk's London Borrowings —Dearth of Foreign
Government Issues  Canadian Competition in British
Steel Rail Market Insurance Topics— Special
Correspondence of THE CHRONICLE for

Week ending August 21st.

London 1s still looking on at the gyrations in
Americans—and doing httle else. In  mid-week
the chief topic of conversatien was Mr. Harriman'’s
health; to-day the Stock Exchange is closed and
its members scattered to the four winds. Business
15 suspended n this fashion to allow the House
waiters to take their annual beanfeast (at the
expense of the Stock Exchange committee) up the

river.  The waiters, 1t should, perhaps, be ex-
plained are the House attendants, being called
waiters  because they do everything but  wait.

They are a flourishing body with larger banking
accounts than a good many brokers and since their
outing always means a hohiday, uncommonly
popular with the younger members of the House
at this time of the year. Time was, and that not
many years ago, when an obliging committee used
to find 1t necessary to close the IHouse for “struc-
tural alterations” —every other Saturday or so
during the summer; but, somehow or other, struc-
tural alterations are now accomplished at other
times.

Discount rates show no appreciable alteration,
but there 1s something of a change in tone, and
the market appears disposed to pay attention to
various signs of higher rates for money in the
autumn. There are suggestions of a possible drain
of gold to New York later on, should the metal
be required on your side of the Atlantic, as
American houses have lately been borrowing in
LLondon on the security of short dated railway
notes. Three months' bank paper, however, finds
plenty of takers at 174 per cent. and, with money
quite abundant, a rnise in the bank rate appears
to be still a long way ahead.

A Famine in Foreign Stocks.

London would welcome - with open arms just
now any new foreign government issues giving
reasonable security and a yield of from 4'; to §
per cent. It seems almost unbelievable, but it is
a fact that there is such a famine in bonds of
this description that in several issues of the kind

for instance, Argentine Fives, Chinese Gold
Loans, and one or two Japanese bonds-jobbers
are unable to make prices. The reason is simple;
recent low monetary rates have stimulated invest-
ment buying; and stock has been taken off the
market, locked away, and will probably not change
hands again till either death or financial strain
makes a sale inevitable. It is, of course, only
foreign bonds giving a substantial yield which
are in such scant supply; in other investment mar-
kets, British Government stocks and kome rail-
ways, for example, there is plenty of stock about
but no buyers. The average British investor in

these days wants his 44 or § per cent. and, like
the baby n the soap advertisement, he isn't satis-
fied till he gets it
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Beforc long, no doubt, we shall have some new
creations to satisfy this demand, but, for the
moment, at all events, there is very little in sight.
Our share of 1 millions in China's new railway
loan and the new Cuban loan will not go very
far; and beyond these at present we know of no
definite fixtures though several are reported to be
in course of arrangement. London has lately lost
to Paris loans from as diverse quarters as Den-
mark and Uruguay, while the meddling of Wall
Street and Washington in the affairs of Honduras
and Costa Rica is not liked —in any case such
sinners as these two republics hardly count in any
survey of coming foreign loans. The most im-
portant operation of the kind now under discus-
sion 1s one by Germany, who, we hear, is thinking
of floating a 147y million loan, just to make up
Budget deficits.  But this again will hardly pro-
vide any securities for London. The idea of Ger-
many borrowing from us would be Gilbertian
and after all the mud-slinging there has been
lately too!

Rail Manufacturers’ Plight,

The Dominion Iron & Steel Company s making
the members of the International Steel Rail Syn-
dicate feel rather sorry for themselves, and those
in the mnner circle of the tiade would not be sur-
prised to sec the pool dissolving into thin air at
an early date. Until lately this syndicate was a
fair success, but the advent of the Dominion Com-
pany and also of a Russian concern in the export
trade has upset all calculations Moreover, these
resolute competitors have refused to be brought
into the fold. The fact that the Dominion Com-
pany has lately been sending rails to England
and that the Russian concern has cooly annexed
a 36,000 ton order from South Africa have now
brought matters to a head; and, as has been said,
it would not be surprising were the ring to be dis-
solved.

A Silly Season Registration.

With Parliament still wrangling about the Bud-
get, the silly season is falling rather flat this
year. But someone has just registered at Somer-
set House the Canadian Merchants and General
Trust. It has the modest capital of £100 in 41
shares, but the director’s qualification is £250.
As there must be at least two directors and their
qualification would be five times the amount of
the company's capital, the problem is how they
could act. Common sense suggests that the regis-
tration has been made to secure the title, but,
ignoring this obvious explanation, there are fine
possibilities about the company as a breakfast
table problem.

Some Imsurance Topics.

That fine old mutual office, the Norwich Union
Life, 1s absorbing the Victoria Mutual Assurance
Society, dating from 1860 and having a member-
ship of about 3,600, and funds of vver £160,000.
The latter office was distinguished, above its fel-
lows, by the way, by the fact that it gave special
terms to journalists, though whether privileges in
this direction were widely taken advantage of does
not appear.

We hear from Jamaica that a serious situation

has arisen owing to the gradual withdrawal oi
the British fire offices from that not very remuner-
ative field.  American companies do not appear
l to be favoured by Jamaican business men, except
| those, curiously enough, which refuse to enter the
l field.  The local co-operative society is overwhelm-
ed with business and cannot carry all the insur-
| ance offered.
[ A new idea introduced by one of the vounger
| life and endowment companies is to make policies
| transferable, subject to medical examination and
| any needful difference of age. That is to say, a
| man of the same age as the original policyholder
| can buy the policy and take it up at  the same
] premium on passing a medical examination while
[ if he is older or younger he will have to pay the
! premium which he would have had to pay had he
entered on the same day as his pr decessor.

Although two dozen or so companies connected
with aviation in one form or another have within
the last eighteen months been registered at Somerset
House the risks incident to the new mode of travel
appear, up to the present, not to have been covered
by any British insurance company. Even [Lloyd's
have declined offers against the loss or damage to
the structures of aeroplanes or monoplanes on the
ground of their being too risky. In good time,
doubtless, msurance offices will lay themselves out
to meet the requirements of developments in this
direction, but at present the thing 15 too much in
the embryo stage.

METRO
London, 21st August, 1909
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From Western Fields.

WHEAT ESTIMATED AT 115,000,000 BUSHELS.

Banking and Milling Reports Agree as to This—A
Grain Clearing-House—British Association Dis-
cusses Western Problems—American Editors

Inspect G.T.P.—Activity of Great Northern
in Western Canada.

The Mamtoba Gram Growers' Association is not
apt to over-estimate wheat yields. It has too
keen an interest in prices to do that. It predicts
a 35,000,000 bushel output for Mamtoba, and
107,000,000 for all three prairie provinces In
view of this estimate, it is not unhkely that a
115,000,000 bushel figure (upon which the Bank
of Commerce and the Ogilvie Milling Company
practically agree) i1s not wide of the mark. In
those cases where threshing has already taken
place, results are stated to be well up to estimated
yields per acre. The Ogilvie Company has made
the following statement as to quality of gramn
sampled. “We find as a result of the tests made
in our laboratory and baking department of over
one hundred samples of new crop wheat that the
quality 1s the best we have had in many years,
both as respects strength and colour, and it 15 """
such crops as the present that have made Canada
famous the world over in the past for the quality
of her hard Fyfe wheat” ‘ that

The great feature of this year’s situation 15 tha
there has been no damage by frosts and the far-
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mers expect to get their cutting all done before
the first frost comes

Shortage of harvest help 1s now the one worry
of the West —and 1t 1s no shight one in more out-
of-the-way  sections It 1s a recurrent  problem
that must be squarely faced 1f the full prosperity
of the West 15 to be assured.  Its solution must
he along Imes of agriculturai development that
will make 1t possible to profitably employ all-the-
vearround labour. This 1s one among  many
reasons why ancreased attention should be given
to mixed farming throughout the West

A Clearing-House for Grain.

Ihere has now been formed, with head offices at
Winmipeg, the Lake Shippers’ Clearance Associa-
tion. The association will have large premises in
Fort Williim and in addition to the gramm clear-
mg-house, the association will act as agent for
gram  shippers and  exporters, and  as a marime
agency for all vessel owners trading into Fort
William and Port Arthur. The officers of the new
assoctation are:— John Fleming, president; Capel
i, vice-president; A C. Ruttan, se retary; A
K Godfrey, treasurer, and H. N Baird, director,
thus furmshing a commttee of five for the trans
action of business. The primary object of the
assocration s to do away with vessels having to
Ko to a large number of elevators in order to com
plete their cargo. For the present it will only be
used for the clearmg of documents i connection
with the lugher grades of gram

British Scientists' Interest in the West.

Fhat the members of the British  Association
for the Promotion of Science found much to in-
terest them i the West atself, was made evident
by the attention given to Western topics during
ther Winmipeg  sessions. For instance, two  im.
portant resolutions passed by the Zoological Sec
tion recommended  government  action in matters
that may vitally affect the West. One of these
recommended to the governments of the West that
mmmediate steps be taken for the extermination of
the rats from the South. The resolution was
moved by Prof Shipley, president of the depart-
ment, who stated that f rats were allowed to
spread through the West they would, he estimated,
damage 25 per cent. of the vield annually

Fhe second  resolution was  one urgmg  the
federal  quthonties  to appomt a commission  to
mvestigate the question of preventing the (ll\.l]"
pearance of the salmon in Brtish Columbia, 1t
wis felt by the members that f immediate steps
are not taken the fish might ere many vears be
come extingt

Discussions on wheat were re urrent features of
the association's sessions. A paper was given by
G Harcourt, deputy  mimister of agriculture  of
Alberta, which  dealt  with  the development
of the gram mdustry 1 Western Canada and s
future  posaibiliies. Of  the country  which s
known, he placed the area capable of producing
Rram at 220,000,000 acres.  The total area in crop
last vear was 11,257,870 acres, producing a total
crop ob 240,000,000 bushels. The unoccupied land
i future will produce at least five billion bushels
This was not the end. There was a great northern
country, the Mackenzie basin, which was capable

of producing gramn.  To all of this must be added
the result of what science and experiment will
bring i the way of ecarlier and more suitable
varieties of gran.

The Dommion Government was urged by Mr. R.
I Campbell, head of the forestry department, to
take more mterest in the question of the preserva-
tion of the timber resources of the Dominion.
The fire patrol should be strengthened and made
as effective as  possible.  An exploration of the
public lands should be made in advance of settle-
ment, and lands not fitted for agricultural pur-
poses should be segregated and administered for
forestry purposes. A larger staff was necessary for
admimistrative purposes, while a more  vigorous
educational propaganda was necessary.

Some Economic Aspects of the Western Cattle
I'rade was the important topic dealt with by Dr.
I G Rutherford, Dominion  Vetcrinary-General
and Live Stock  Commissioner. He pomted out
that the methods of cattle production in the Can-
adian west were rapidly undergoing a change, due
to the inrush of settlement and the consequent
cultivation of lands litherto devoted to ranching.
I'he history of Canadian ranges from 1870 to the
present day showed the rapid development of the
cattle industry, the various difficulties and draw-
backs experienced, the deterioration in the class
of cattle, the introduction of eastern stockers, and
latterly of Mexican cattle. and the endeavour of
the Federal Government to improve the standard
of production by encouraging sales of pure-bred
bulls. The conditions of Canadian cattle steam-
ers  were capable of bemg greatly improved.
The business, although badly conducted, 1s pro-
fitable to the dealers, commissionmen and railway
and steamship companies, but unprofitable to the
producer and the country. Dr. Rutherford stated
that 1t was advisable to fimish western cattle on
gram and hay.

Financial Development of Saskatchewan.

According to the report of the Provincial Sec-
retary of Saskatchewan, four milhion, six hundred
and eighteen thousand, eight hundred dollars re-
presents the aggregate capital stock of one hun-
dred and eight companies mcorporated 1 the
province of Saskatchewan from March 1st, 1008,
to February 28th, 190g. The average capital s
small, being less than $45,000. Only a score of
companies are capitahized  at $100,000 or more,
while none exceeds half a million dollars.

Fen trust companies are now domng  business
in  the province, their aggregate anvestments n
Saskatchewan being well on to $4,000,000. About
a dozen private banks are established in the pro-
vince i addition to  the  branches of nearly a
score of the chartered banks.

Thirty-six loan and investment companies trans-
act business 1 the province, their Saskatchewan
mvestments in 1907 totalling well on to $8,000,000.

Of interest to purchasers of bonds will be the
gomg nto effect, at the close of the year, of the
Saskatchewan  Rural Municipality ‘Act.  This
measure, passed this year by the legislature of
the province, creates rural municipalities through-
out the older-settled parts of SaSkatchewan, which
will m many ways resemble the counties of On-
tario and Quebec.  They will on the average in-

-
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clude about ten townships, giving an area of 360
square miles.

A Novel Advertising Plan.

Mr. H. R Charlton, the general advertising
agent of the Grand Trunk and Grand Trunk
Pacific, has hit upon the ingenious plan of a cine-
matograph educational campaign which should do
much to make the East better acquainted with the
West.  On his present tour over the G.T.P. ter-
ritory he 1s accompanied by Mr. F. E. Butcher, an
expert of a big English moving-picture concern,
who is taking a series of films of various harvest-
ing and other scenes for future use in moving-
picture shows.

l)urmg August a party of editors representing
some of the most important agricultural papers in
the United States have been touring Western Can-
ada. On reaching Winnipeg on their return trip
from Edmonton over the line of the Grand Trunk
Pacific Railway, they wired Mr. Charles M. Hays,
president of the Grand Trunk Pacific, at Vancou-
ver, to the following effect :

“We believe that every foot of the land traversed
by the road 1s eminently adapted to grain grow-
ing, mixed farming or the keeping of hve stock,
and that it must soon develop into a region of
prosperous  homes.  We also umite in expressing
our admiration of the high character and the com-
pleteness in construction of the road and road-bed
which must soon give the road high rank among
Transcontinental Railway systems.”

Hill Interests in the Canadian West.

During the fiscal year 1907-8, the Great North
ern Railway advanced $8,108,884 for construc
tion work in Canada, largely through subsidiary
companies; and during 1908-g Canadian territory
has continued to be steadily developed by il
interests.  Indeed, six months ago, it was stated
that $2,000,000 had been expended for right of
way and terminal property i Winnipeg — since
which further large amounts have been forthcom-
mg. Apart from the Winmpeg extension, 1ill
activities include a road north from the Great
Northern hine in Montana into Saskatchewan, only
recently projected, and the completion of the Van-
couver, Victoria and Eastern, of which altogether
about 100 miles remained to be built last year.

o

THE NORTH EMPIRE Fire Insurance Company,
now licensed by the Insurance Department, Ot-
tawa, announces its attention to do business n
all the western provinces and also Ontario

The president of the company is Mr. D. 1. Mac-
donald and Messrs. A, J. Adamson and M. Long
are respectively first and second vice-presidents,
“Vhe authorized capital of the company 1s $1,000,-
000, and of this $500,000 has been subscribed and
$250,000 paid up.

THE NORRIS GRAIN and Elevator Company has
been incorporated under the Companies Act with «
capital of $150,000, and headquarters m Winni
nipeg.  The incorporators are:  James S. Norris,
grain merchant, Montreal ; Hugh N. Baird, Geo.
Lanton and R. D. Stratton, of Winnipeg, and
Fred. Heap, of Selkirk. In addition to domg an
clevator business the company has the right to do
coal mining and to develop electric power.
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' General Financlal Situation.

EUROPEAN MONEY MARKETS STILL PLACID.

New York's Rates Change but Slowly Stocks mow
Quiet Industry and Trade Improve Accumulation
of Capital Funds Plentiful for Canadian
Crop-Moving.

This week again the European  money centres
underwent  nothing that could be described as
the smallest degree exciting.  Rates of discount
have hardly vared from the level that prevailed
last week and the week before. The Continent
agamn secured the bulk of Monday's gold arrivals
in London —some  $35,000,000 evidently  because
the Bank of England did not feel called upon to
bid vigorously for the metal.  The official rate of
discount remains at 215 per cent. Call money in
the London market 1s ' to 4 short bills, 134;
and three months' bills, 11,

Official rates of the French and German central
banks were maimtained, the former at 3, the latter
at 3% per cent. Open market 1ate in Paris in 1Y,
in Berlin 23

Fhough New York is each week edgimg deeper
mto  the crop-moving season, the rise in money
rates there 1s proceeding but slowly. No doubt
the heavy hiquidation 1in Wall Street securities,
which was very much i evidence for two whole
weeks, has operated  materially to keep interest
rates down. Call loans are again quoted at 21,
to 2125 60 day money at 24, to 3; o days 3, to
3 ' and six months, 4 per cent

According to the Saturday statement the loans
of the clearing house banks mcreased $1,600,000,
while their cash fell $1,800,000. Their surplus
reserve fell $1,608,750, and stands at $17,032,775.
As the trust company loans also went up $7,450, -
000, the presumption is that a considerable volume
of loans were shifted during the week from Europe
to America, and also probably that large sales of
stocks by European holders had to be financed by
the banks m New York city

After two weeks of fuss New York stock mar-
kets have become somewhat  stagnant I'he first
spasms of fear regarding Mr. Harriman's health
having  subsided, there was  considerable price-
recovery at the begimning of the week  London
markets are quiet with a drooping tending in Am-
I ericans.

Industry and Trade Steadily Improved.

Meanwhile the general state of industry and
trade throughout the whole of North America
continues to improve.  Railroad  earnings are in-
creasing steadhly, and thus the hine of values s
creeping up. In view of the fact that money mar
ket conditions are ea W every great centre, there
are many who still hold that security prices will
tend upwards agan after the market settles firmly
on ats feet —providing that the mnprovement m the
industrial world continues  past the pomt already
discounted by the market

Some thoughtful critics on both sides of - the
ocean have expressed the opmion that there cannot
have been any very great accumulation ot real
savings in the short time that has elapsed since
the panic.  They take the ground that  most of
the ease which characterizes the money markets
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has been brought about through the release of
capital, by industrial and mercantile  concerns
during the depression. And they say it is the
idleness of this capital which has had most to do
in making money plentiful. If, after so short an
interval as two vyears, the great industries of the
country begin actively to take back from the cen-
tral cities the capital they relinquished, it will
be only a short while before the wheels will again
be forced to slow down because of a scarcity of
money.

The Availability of Surplus Capital.

It is just possible, however, that real savings
have accumulated during the two years at a pace
faster than these critics believe. At any rate 1t 1s
likely that the going of capital into industrial
employment will proceed at a faster pace in Am-
erica than in Europe. And, even if  American
industries (using the word American in its broader

sense) do  quickly absorhb the spare cash of the |

central cities on this side the Atlantic, they will
be able to draw, to a considerable extent, upon
the capital of Europe for a while at least. 1In
other words it is altogether likely that  Europe
will take a fair share of the good bonds and other
securities which the best class of railways and
industrial concerns in North America issue during
the next year or two, It is not at all to be ex
pected that the plethora of cash in London, Paris
and Berlin, will disappear all at once

Money Situation in Canada Changes but Little.

The money situation in Canada has not under
gone any imimr!.mt change during the week.  Call
loans in Montreal and Toronto are still 4 to 4"
per cent,, and, though they may possibly move up
1, a point or so when the Dbanks feel the full
force of the Western harvest, there 1s no strong
Likelihood of any sharp or important change of
front on the part of the banks ) .

At Winnipeg this week Sir Edward  Clouston
assured  the Westerners that  plenty of money
would be forthcoming for the crop moving and
for financing the requirements of the business men
He also said  that as the banking reserves were
strong, credits would probably be supplied at a
low rate of interest.  Estimates of the wheat crop
continue to vary, but it is pretty generally under-
stood that the yield will exceed 110,000,000 bush-
els at any rate.  The crop has been safely brought
to maturity and much of 1t is cut and stacked
But it is complained that there 1s a serious k]mr'r
age of help for the harvesting.  Particularly in
Manitoba is it feared that if several thousand ad
ditional men from the East are not quickly secured
a part of the grain will be lost

In an indirect way the strike of the U M. WU A
men against the Dominion Coal Company seems
to have operated to delay the payment of the l.\.lf"\'
dividends on Dominion Steel preferred.  The
strike has delayed the settlement between the Coal
Company and the Steel Company and as that
settlement was to provide the wherewithal for the
deferred dividends the payment of the latter is
in consequence put off

MONTREAL Post OFFICE REVENUE for August
totalled $73,470 as against $60,150 a vear ago
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From Across the Line.

NEW YORK INSURANCE LETTER.

Life Companies’ Health Campaigns may Find Unex-
pected Obstacles  State Fire Rating - Personal
Items of Interest  Special Correspondence of

THE CHRONICLE.

Interested attention has been attracted by the

refusal of Superintendent Hotchkiss, of the Insur-
ance  Department of this  State, to allow the
Metropolitan Life Insurance Company to erect out
of ats funds a sanitarium for the treatment of
tuberculosis. It is well known that the Metropo-
litan Life has taken up the question of sociological
conditions very earnestly, and has put several
eminent scientists at work upon the various prob-
lems connected therewith.  After due deliberation
it decides that it could not only reduce its own
mortality rate, but also do much good to the gen-
eral public by the erection of an institution for
the special treatment of this disease, to which is
due a very large percentage of the losses which
it incurs.  Superintendent Hotchkiss now decides
that the company has no legal right to use its
funds for this purpose. The law states that a
company may erect buildings or purchase real
cstate for use “in its business” either for imme-
diate needs or those which are likely to arise in
the near future.  The Superintendent construes the
law in such a way that such a use of the company's
funds would be prohibited under its provisions.

The Provident Savings Life, which has recently
returned to solvency and is entering a number of
states for new business, is also entering upon a
health campaign, and proposes to make a syste-
matic inspection of its policyholders with a view
to improving their condition in  case disease is
found.  The plan has not yet been put into opera-
tion, but it has been tentatively put forward by
President Rittenhouse, and the experiment will be
watched with a good deal of curiosity.

Fire Rating in Kansas.

It 1s a far cry from New York to Kansas, and
vet the great surance companies having their
homes or headquarters in New York are much in-
terested in the Kansas situation. It is well known
that according to the law passed not long ago
the power of rate-making has been placed in the
hands of the superintendent of insurance. Super-
intendent Barnes has now ordered a flat reduction
all over the State of Kansas of 12 per cent. with
some slight  exceptions, and the companies are
much inclined to object to this reduction and to
make some concerted action to oppose it. It has
all along been the opinion of your correspondent
that such laws would result in a great reduction
of rates, and this is the first manifestation. It
may not be an unmixed evil, for if rates are

| reduced to a point where companies can show no

profit, the unwise legislation will be repealed all
the =sooner

Miscellanecons Notes.
" During the last month or two there has been the
usual exodus of managers and officials to Europe,
some of whom have already returned, while others
are still abroad  'We note the following :

. e M
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President Amonson, of the Peoples’ National
Fire, of Philadelphia, has recently arrived in this
port.

Manager Wray, of the Commercial Union, and
President Henry Evans, of the Continental In-
surance Company, have also arrived from abroad.

Among those recently sailing are Vice-President
Bissell, of the Hartford Fire; President John R.

“Bland, of the U. S, Fidelity & Guaranty Company ;

W. B. Meikle, general manager of the Western and
the British America; Ex-President F. C. Moore, of
the Continental Fire; and Hon. Darwin P,
Kingsley, president of the New York Life, who
will spend most of his time recreating in Scotland.

Two cases of appendicitis have recently occurred
among prominent insurance men of this city.
Elijah R. Kennedy, of the well-known firm of
Weed & Kennedy, was recently operated upon for
the disease, and it is expected that he will soon
recover. E. R. Perkins,, second vice-president of
the New York Life, has also recently undergone
an operation for the same disease, and is well on
the road to recovery.

Nearly all the leading life insurance companies
show a gain in new business for the first cight
months of this year. According to present appear-
ances the New York Life will be obliged to curb
its agents in order to keep within the legal bounds
of one hundred and fifty million dollars,

The Detroit Conference of industrial accident
underwriters, in which a number of casualty com-
panies of this city and Philadelphia are interested,
will be held in Niagara Falls beginning with the
15th inst.

QUERIST.
New York, Sept. 1st, 190Q.
S S
MULTIPLICITY OF UNITED STATES LIFE
COMPANIES,

Some two Hundred Companies will be Engaged in
Business by the End of 1909,

An epidemic of life company promoting seems
to have been one of the incidental results of the
New York's investigation and “reform” legislation.
The cry for “local control of local funds” was
made the keynote of the movement in various states
—and the result has been a mixture of under-
writing and stock-jobbing that has called for the
frank disapproval of more than one insurance de-
partment. Certainly it would seem that with 188
native life companies (an increase of about 05 in
four and one half years) the United States had
enough and to spare. But the prospects are that
1000 will go far ahead of any preceding year—
«s about 20 new companies have already been
licensed, and a round dozen more are almost ready
to begin.

The Compendium of Official Life Insurance
Reports  published by The Spectator Company
analyzes and summarizes the reports of the 171
companies which transacted business during 19o08.

It shows that assets totalled over $3,400,000,000
at the year-end, policy reserves being over $2,825,-

000,000, with dividends apportioned and set aside.

of nearly $250,000,000.

A summary of the 171 companies’ accounts fol-
lows :
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AGGRrEGATE OF THE FiNaxcian BranpiNa axp Busingss rou
1908 or TaE ORDINARY AND INDUSTRIAL Lirk INsurANCE

Endowment policies in force.

.| 2,903,108,161
All other policies in force .. 2

30
A1

Total insurance in { Policies| 6

) oo 1
Total surplus (including non-ad-| o )
mittodql)temn).... [ 213,769,168

Ordinary Industrial )
Companies, Companies,
Number of companies 157 14
Capital swck..l:.. $ 23,560,562  $4,954,070
INcomE.

POmiUMA . evveen e vensvene|  BLG46,192 20,770,340
g:x:‘\gul Premitims «.««« | 345706440 123,859,859
Received for annuities .........| 3,766,784 108,795

Total premium income ......j 401.119.416‘ 144,735,904
Di\'ldemlnpinwmt. M0 oneaneeel 120,992,290 17,612 486
Received for rent8........ | 8,312_.359 2,343,008
All other receipts..ouesiieieienns) 8,386,456 424,241

Total int. and other income. 137,691,104 20,380,635

A ——
Total income.....vceevvennnn| 538,810,620 165,119,629
EXPENDITURES, [

id for death losses.....cocvues) 125,056,519 39,641,869
g:id l:r matured endowments...| 34,070,186 187,189
Annuities paid . coovviiiiiins ool 6,862,226 379,662
Paid for surrendered, lapsed and

purchased policies...... eoseve| 69,008,800 5,463,205
Dividends to policyholders...... | 47,215,855 7,292,514

Total paym'ts. to policyW'ldre., 282,213,686 63,504,330
Di\'it;’endap.tz stockho! der&. saany ‘ l.'.'$5l:l69 ':w'z.ooo
C issions, salaries and travel-

oi’;;zmc:xp:m;s of agents......... 44,425,369 29,091,972
Medical fees, salaries and other

charges of employoees..... seane 14,408,822 7,401,258
All other expenses....... e eeesl 25,118,083 8,807,148

Total expenses of management 85,304,343 46,693,278

Total expenditures.......... | 367,617,920 100,157,617
Excess of income over expend-

itum....................l.)?...\ 171,292 591 64,962,012

AgsETs.

Real estate owned ...ueeivanninn. 128,046,475 3% 828,004
Bond and mortgage loans..... . 841,756,401 145,497,739
Bonds owned...ovvieiianiiiiin 1,236,728,164 216,099,408
Stocks ownedunviiin siiiiiia, 133,794,645 13,274,866
Collateral 10an8 «.ovv vevnnn. s, 20,993,902 9,624,395
Premium notes and loans.. . ' 411,318,454 22,940,825
Cash in office and banks.........| 54,681,745 17,905,849
Net deferred & nnpaid premiums 36,901,766 10,503,346
All other a88etS...vvv vevevvss. 356,863,718 5.635,365

Total admitted assets........ 2,899,984,200 480,309,800

Iteme not admitted... ........ 20,858,815 3,402,259

LiapiviTies,
Reserve. v ovvesieee vevnnennn.| 2,425,267,640 403 389 451
Losses and claims not paid ......| 13,600,648 1298051
Claims resisted .ooeee .ouus aseg 1,770,248 150,882
ividends unpaid, apportioned

7 = I - e e | 226,427,088 20,211,681
All other liabilities.. ceatapeennd 40,008,223 5,786,933

Total liabilities .ovees.snrias | 2,707,073,847 430,436,998

Suarplus to policyholders (in-

cluding c':;»iu)l)...... oo 192,910,353 49,472,802

Poricy Accousr. {
New business written | Policies | 800,684 4,366,063

and paid for........ | Amount| 1,468,934,726 504,141,679
Whole life policies in force......| 7,800,44320%

«a 146,481,212 ...

19,687,676
2,668,919,696

483,712,149

52,315,151

f comr Vl;ltl‘ nulou;enn have not
. “"n‘“t:::otd:‘l" . o'h.n:‘;nn 1‘:dudrd in these aggregates,
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STATE INSURANCE OFFICIALS MEET

Fortieth Annual National Convention of
ance Commissioners

The National Convention of Insurance Com

missioners, held at Colorado Springs last week, was |

presided over by Hon, Benjamin I, Crouse, Insur-
ance Commissioner of Maryland.  Insurance officials
from thirty-five states responded to the roll call,
diowing the very general tendency there 15 towards
greater co-operation and morc thorough  consulta
tion in matters of common interest, There may
always be somewhat chaotic msurance  conditions
throughout the United States, while there is state in-
aead of federal supervision,—but something may
certainly be done to improve matters by carnest
jomt deliberations among the various state officials.

President Crouse i his address to the convention
had a good word for the msurance press generally,
regarding which he said:

“Ome of the strongest and most powerful influences
for a better state of atfairs is the msurance press,
which has continued year after year to discuss with
vare intelligence matters which have been of greatest
interest and have not hesitated to eriticize when il
was just and proper to do so, but at the same time
have not withheld, from those who deserved it their
full measure of praise. It has shed so much light on
subjects and topics which a few vears ago were con-
cdered too abstruse and difficult for the ordinary
mind to comprehend or understand, that the average
citizen has now learned to know much of the busi
ness and about what he wants in his msurance policy,
whether it is to cover life, fire or casualty, and has
made his wishes known with such force that the com
panies in their desire to gratify and meet these de
mands are now offering contracts which are very
tiberal in their provisions and in some respects much
more liberal than they should be.”

Taxation of Insurance Companies

At the commissioners’ preceding annual convention
at Detroit, a very exhaustive and strong report was
filed by the special committee  that had taxation 1n
charge, and its recommendations recen ed the almost
unammons vote of those present.  President Crouse
aated that the commissioners shonld not fail to re
emphasize the main features of that report and thus
demonstrate  that they  propose to stand  firmly i
favour of a redoction of what they believe to be ex
cessive taxation on those who by their industry, thrift
and frogality are creating a fund for old age or
event of death to provide for those whose support 1~
gone.  The insurance  business should  undoubted!y
bear its fair and proper share of governmental ex
penses. hut should not be burdened with heavy and
excessive taxes simply  becanse it can be done by
hiding and covering them up n the premums pawd
by policyholders or by reducing dividends  which
otherwise would be largely increased. 11 the people
who do the voting are clearly convinced  that those
who pay insurance preminms are paving excessive
taxation on their savings some relief will undoubtedly
come

S S

THE TRADERS BANK of Canada have opened a
new branch at Forget, Sask, with Mr E W Bradish
A% manager.
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A BURGLARY INSURANCE QUESTION.

Insurance Against Felonious Abstraction from a
Building does not Cover all Loss by Theft.

Burglary msurance 1s, comparatively speaking,
a new branch of underwniting. Naturally, there-
fore, the public 15 sometimes not so well informed
as ot might be regarding its bounds and its limi-
tations.  As an instance the following case may
be aited.

A certain burglary msurance policy contained
this provision: “For direct loss by burglary,
theft or larceny of any of the property describbed
in the schedule heremafter given and stated to
be msured hereunder, occasioned by its felomous
abstraction from the interior of the house, build-
ing, flat, apartment or rooms actually occupied by
the assured,” etc ’

While the policy was in force certain clothing,
covered by the policy, was hung i the back yard
of the assured to be aired, the rear fence being
adjacent to an alley. This was m the day-time
and was done in the way customary in the neigh-
borhood where the insurance was effected.  The
clothes were hung within 30 or 40 feet of the rear
of the residence referred to n the policy.  While
hanging on the line, they were stolen. The com-
pany disclaimed hability because the clothes were
not 1 the mterior of the house at the time of the

Ctheft. The owner and assured msisted that an
occasional, temporary airing of clothing in a back

vard under the circumstances mentioned and
according to the custom of the neighborhood must
have been contemplated by both parties when the
policy was written and that the policy covered the
clothing while being aired in that way.

This arate policvholder  wrote  the insurance
editor of the New York Journal of Commerce,
who gave as his expert opmion that the clothing
wis not lost by “abstraction from the interior of
the house,” and that the company was not hable.
I'lie point is well made that while an insurance
policy 1s to be construed with  great strictness
agamst the company and in favour of the policy-
holder, the policy is not to be made to mean that
which 1t clearly “does not say. A common form
of burglary insurance is that 1ssued as a protec-
tion agamnst “felonious abstraction of money by
burglars from a safe” It may be in contemplation
of hoth parties in such a case that the insured will
wish to take his money out of the safe sometimes.
He may do so if he will, but while the money 1s
cutside the safe it is clearly not protected under
this pohey, and the courts so hold. In conclusion
the Journal points out that policies are very com-
monly drawn to cover goods while in a  certan
building, or on a certain floor, or in a certain room,
and such policies do not cover the goods while they
are in any other place

.

IT 15 RUMOURED that it 1s the intention of the
Cunard Steamship Company to place the steamers
Etruria and Umbria on the Montreal route.  When
the company brought out its recent new boats it of-
fered the Etruria and Umbna for sale, but failed
1o secure a good offer.  Possibly it is now thought
that the ships could earn good money in the St.
Lawrence trade

. e e S
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Prominent Topics.

The members of the British Asso-
St. Lawrence ciation found much to  interest
Route. them in the paper on Canada's
waterway grain route, read at Wm-
nipeg, by Major G. W. Stephens, president of the
Montreal Harbour Commission. e showed that
our route 15 not only more direct than that upon
which the United States 1s expending $ 110,000,000,
but that 1t already has a through depth of 14
feet, while the Erie route when improved will have
only a 12-foot minimum. Major Stephens, as
always, made out a good case for the further im-
proving of terminal facilities at  Montreal.  Ile
pomted out that the developments under way here
will cost only four-and-a-half millions, while the
same  results cannot be secured in New York
Harbour for less than twenty-nine millions

Not by our own West alone is the St. Lawrence
route bemg more and more utilized. It will be
remembered that last year New York interests com-
plained itterly at grain from the Western States
being diverted from New York to Montreal, as
an outlet. And this year the grumbling is re-
newed. A prominent New York journal said the
other day :

“The loss of the grain trade from this port has
"been severely felt along the river front, where at
“least fifteen big grain elevators are declared to
“be standing idle”

Even though ocean rates from Montreal to
Great Britain may be higher than from New
York, the saving i rate from upper lake points
to this port more than offsets the difference.

Napoleon spoke contemptuously of
Switzerland. the English people as “a nation of

shop-keepers” and the English people
sensibly. pocketed the insult as a compliment.
There are shop-keepers and shop-keepers; accord-
ing to Professor Wasserfallen, of Neuchatel, the
Swiss are a nation of hotel-keepers. They have
$160,000,000 invested in the business, which brings
$40,000,000 a year into the country. Nature, lke
life, 1s full of compensations. Switzerland 15 a
country about as devoid of “natural resources” as
any country on earth. It could not excel in agri-
culture, mining, fishing, or manufacturing. All
the natural conditions are against success n any
of these industries. Its one natural resource is 1n
its everlasting hills, which make 1t the congenial
home of a brave and free people and the natural
holiday resort of all the Occidental nations.  The
Swiss have done well to capitalize the beauty of
their country. May their dividends never grow
less.

The speech of Lord Charles

Lord Charles Berestord. Beresford in opening  the
Toronto  Exhibition  will

have an inspiring effect  throughout Canada In
connection with the subject of Imperial defence
he puts the whole case in a nut-shell when he says:
“If the result of the London conference produces
an mperial organization for war in which the
whole Empire takes part, 1t should preserve our
supremacy intact. The latent resources of the
Empire have not been called upon as yet to join
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in an organization which, to be effective, must be
based on board, national, and Imperial lines,
totally devoid of personal, party, or selfish mo-
tives—an Imperial defence founded on the prin-
ciple of five nations, one Union Jack, one navy,
one army, one throne.

The official  statement of  the
Quebee Finances.  receipts and  expenditures  of

the Province of  Quebec for
the year ending June 30, 1909, has been 1ssued.
The total receipts and expenditures were as fol-
lows :

Recerers,

Revenue from general Sources vesvesscoees covaes $6,082,187

Proceeds of sales of property covees sovess vanaevees 2,074
Re Loan Beauport Lunatic Asylum.. vovieini o 1,000

$6,085,261
Trust funds and deposits cosveevne i sosenvnes 90,979

$6,176,240
2,504,000

Dominion of Cavada: Grant under Act 17 Vie,,
CAP. Moot tosas: sasnsssvssvons sosnss ssvusas

Special deposit, part of price of sale 0f Q. M. O & 0.

RAHIWAY covee eosoosonse sivetanns sorsensees 288,500

Total FeCeiptse coee covenssanssaeriansenens $8,808,740

EXPENDITURES,
General Expenditures oo veisessinisnenaes 3.’-.9!"1‘.!.'95
Trust funds aund deposits.eesveievesseriiensiinene 54,901

$6,007,702
Ruilway subsidies and Q. M. 0. & O. Railway con- .
SAPOORI0N., coeuse L ioue SoresrgessEnsaETes eSS 10,150

$6,018,452
Redemption of public debt :  Loan of 1878000000 2,682,600

Total expenditire..ovees vavess vavane vasees $8,700,952
OvrsraspinGg Denr, Juse 30vn.

The bonded debt was reduced during the year
by $2,082,500, by means of money received on
account of the sale of the Quebec, Montreal and
Ottawa Railway.

Loan, 1st July, 1880000 ... caeesansseess casnve § LANE RN

Loan, Ist July, 1852, 1,712,580
Loan, st July, 1852..... 780,500
Loan, 1st January, 1888,, :l.lﬂ'z,)f(‘)(l
Loan, Ist March, 1804 ..., 2 ’Z.Ill,m:t!
| oan, 30th December, 1804, 5,432 976
Loan, 1st May, 1896.,,... . 292,000
Loan, st April, 1897, 1,160,000
Loan, lst April, 1897, Louivaiiianniniinnannen s 9,236,062

$26,766,104

Sinking Fund invested..oooovvae cvvriininiinnens 1,070,188
Net fanded debt (including increase of capital by o
CONVErsion)..ee « covaasie sepavs sanes sensne DRSS
Temrorary Dirosirs. .

Teachers’ pension fund...... o0 vorerevniaeionn § 214,450
Protestant Council of Public Instruction. coveve s . 38,5813
Security and trust deposits. cevssviaes vorssonvans 271,000

$ 530,008

Total debt ObligEtions. ey vevens sorses oo §25,226,309

According  to  the crcular

Insurance Institute ssued this week by President

of Montreal. G. 1. Allen, of the Insurance

Institute of Montreal, the

session of 190g-10 should prove one of special in-
terest and value to all members

Each meeting will take the form of a smoker,

or a luncheon similar to the regular luncheon so

successfully organized by the Canadian Club, of

Montreal.  An attractive syllabus will shortly be
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ready for distribution among the members. Well
known speakers will address the meetings. The
Hon. ] J. Barry, of Detroit, Insurance Commis-
sioner for the State of Michigan, has already ex-
pressed his willingness to appear before the In-
stitute at an early date. Mr. Barry, with his ex-
perience extending over a long period of time,
can be counted upon to give an address worthy
of attention. Mr. Charles Warren Pickell, of
Detroit, manager for Michigan of the Massa-
chusetts Mutual Life Insurance Co, has also ex-
pressed s mtention of being present at one of
the meetings.  IThs name will 1ecall to the mem-
bers of the Institute who are also members of the
Lafe  Underwriters'  Association, his  “encored”
address at Toronto last year entitled “The Magic
Key."

It is the mtention of the Executive Committee
to arrange for the attendance of all well wishers
of amsurance in its various branches without the
necessity of the payment of a party fee. In other
words the meetings will be free and a cordial
imvitation s extended to all interested in insurance.

Certainly this good cause merits hearty support.
Friendly rivalry with the Toronto Institute should
prove an incentive to new successes

Sir: Melbourne Tait has refused
Farmers 8till Have {(, grant Mr. Lichtenhein a man-
Some Rights. damus against the corporation of
PPointe Claire to compel it to keep
its road running along the Lake Shore in good
enough condition for his automobile.  The judgment
was based upon technical grounds, but His Lordship
discussing the merits of the case expressed the
opiion that the Ponte Claire roads are reasonably
free from defects and, as ordinary country muni-
cipal roads, meet the requirements of the law.
Ihe judgment 1s eminently wise and just. That
the farmers should have to keep up roads
suitable  for automobile racing  at their own
expense while prevented from using the roads
by the automobiles, 1s preposterous.  These
slanghter machines have lowered the value of every
foor of land along the Lake Shore.  Wisely used the
antomobile would have been a boon and a blessing
to men.  As generally used it is an intolerable nuis-
ance. Five people were killed a week or two ago at
one race meeting, and nobody has been prosecuted
for manslaughter. Fatal “accidents” from auto-
mobile follies are of daily occurrence.  We hope
the suit  against the corporation of Pointe
Claire will serve to call the attention of the
Provincial - Government to the urgent need for
legislation  which  will protect the farmers of
the  province from the arrogant, offensive,
dangerous automobile

The fire which destroyed the west
Toronto Fire. wing of the lLegislative Buildings,

Toronto, also  destroyed the hb-
rary; mcluding, 1t 1s to be feared, much valuable
material that  money cannot replace. It is as-
tounding to learn that fully twenty minutes
olapsed after the first alarm  was given, before
the first firemen arrived upon the scene.  Sir James
Whitney and his colleagues preserved a judicious
but omimous  silence on the subject while the fire
was i progress, but the Premier intimated that he
would  have something to say about the matter,

A deputation called upon Pre-
Canadian Oattle pier Asquith and Lord Carring-
in England. to;, the British Minister of
Agriculture, to urge the removal
of the embargo on Canadian live cattle. The
Premier was sympathetic, but allowed Lord Car-
rington to assume the whole responsibility of
advising the government to take no action.
matter 1s now becoming a purely domestic one.
It is of far greater interest to the British consumer
than to the Canadian farmer and rancher. In
some respects the embargo is a good thing for
Canada, because it ensures the fattening here of
cattle, that but for it, would be fattened in the
United Kingdom: What Canadians object to is
the false pretence upon which the embargo is
maintained, the pretence that it is a necessary
defence against a cattle disease which is absolutely
non-existent in the Dominion. It does not seem
to matter which party is in power in England; both
are protectionists to the hilt on the cattle question
and neither of them has the courage to confess that
its practises are protectionist.

The only satisfactory feature
The Lurgan Riot. 3hout the riot at Lurgan (which

arose out of nothing, but end-
ed in the killing of one man, the wounding of
many and the destruction of much property) is
that 1t serves to call attention to the fact that such
disturbances are getting very rare. Not many
years ago such a fight would have attracted no
notice whatever outside of Lurgan and would have
aroused but passing interest there. A newspaper
despatch naively remarks “the Riot Act was read,
but not one word was heard a yard away” Did
anybody ever hear the Riot Act? The reading
thereof is an incantation which has lost its terrors.

The British Association for
British Association. the Advancement of Science

has completed its labours at
Winnipeg by the election of a new general council
for the coming year. The new president is the
Rev. Professor T. G. Bonney, of London, a dis-
tinguished geologist. Five new members have
been added to the council. The 1910-11 meeting
will be held in Sheffield, and the 1911-12 meeting
in Portsmouth. It is not improbable that the
1912-13 meeting will be held in Canada, both the
Montreal and Winnipeg meetings having been
highly successful

Lord Rosebery has come
Lord Rosebery Opposes out squarely against  Mr.
the Budget. Asquith’s budget.  Hitherto
his attitude has been non-
committal, but he has promised to speak at an anti-
budget meeting at Glasgow on the 1oth instant. Lord
Rosebery is one of the greatest forces in British
politics.  His opposition to the budget will unques-
tionably have a tremendous influence upon the elec-
torate.
According to the New York
North Pole Discovered? [icrald the North Pole, it is
alleged, has been reached by
Dr. Frederick A. Cook, an American explorer, accom-
panied by two Esquimaux on April 21, 1go8. Full
information from Dr. Cook regarding the expedition
will be awaited with world-wide interest.

>
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About 2,000 lives have been lot
and it is stated about $25,000,-
000 worth of property has

been destroyed at Monterey, Mexico, by the sudden

rise of the Santa Catarina river. The survivors are
suffering greatly from lack of food and shelter. Ti

Canada is free from such apalling disasters 1t 1s

due to her forests. If the forests are allowed to be

destroyed Canada will suffer as so many other
countries do from alternate droughts and floods.

Floods in Mexico,

His Excellency, the Gover-
Lord Grey's Adventure. por General, was lost in
the woods of Jervis Inlet,
B. C., for five and a hali hours on Saturday last,
and suffered considerable hardship before he was
found, nearly falling over a precipice in the dark-
ness. There is considerable risk involved in these
hunting expeditions in the Canadian forests, with-
out guides. We congratulate His Excellency upon
his escape.
The annual crop predictions
Wheat Estimates. of the Manitoba Iree Press
usually come pretty close to
the mark. Yesterday it issued a report estimating
the total wheat crop for the three Provinces at 118,-
270,000 bushels, the oat crop at 163,008,000 bush-
els, and barley at 30,542,000 bushels.

Neither too rapid a rush to market, or too de-
cided a holding back of Canadian and American
crops would be for the best interests of the farmers
and the general business community.

A party of Richelieu & Ontario

New R & 0. Boat. (jrectors with a number of
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and was greatly impressed by the spectacle it
presented.  The Imperial Defence Conference was
mn session during s stay in London, and  Mr,
Bickerdike states that public opinion rests assured
that whatever 1s finally arranged as regards Can-
ada’s share in defence will be fully satisfactory to
the Home Government. Referring to the Lloyd
George budget, Mr. Bickerdike states that the
popular impression seems to be that it is on the
whole a good one.

Dusiness on the other side is progressing on a good
solid  hasis. The Western  Assurance  Company’s
Lusiness in London has been very favourable this
vear, and is making steady progress.  General Man-
ager Meikle and Senator Cox were among the Cana-
Jiuns whom Mr. Bickerdike met in London; both
sentlemen will sail for Canala on the Oth instant.

oK
FIRE AT TORONTO PARLIAMENT BUILDINGS.

Fire broke out in the west wing of the legislative
buildings, Toronto, on the afternoon of the 1st
instant, causing an insurance loss estimated at
$175,000. It is understood that no insurance was
carried on contents of building.

The apartments in the building badly damaged
or destroyed are the Library, Insurance Depart-
ment, offices of the Registrar-General, offices of the
Municipal Railway Board, Burcau of = Labour,
apartments of the Sergeant-at-Arms, and those of
the King's Printer.  The library was a most valu-

| able one. It is stated that the insurance was
[ allowed to lapse some time ago.

guests left on Thursday for |

Detroit to witness the launching of the company’s

new steamer, the Rochester. The boat will be |
available for any of the routes on the line, but 15 |

primarily intended for use on the south side of
Lake Ontario to connect Niagara Ialls, Rochester,
the Thousand Islands and Prescott

We regret to bave to record the
The Late 8ir death of Sir Henry Strong, former-
Henry Strong. |y Chief Justice of the Supreme

Court of Canada, and since his
retirement from that office, a member of the Judi-
cial Committee of His Majesty’s Privy Council.
The revenue of
the United King-
dom has increased
from £101,607,304 in 1804-5 to £151,578,203 in 19o8-
1900 ; and in the same period the expenditure has
increased from £100,031,003 to £152,202,305. The
income tax has increased from seven pence to a shil-
ling in the pound. The cost of the army has increased
from £17,000,000 to £20,840,000 the cost of the navy
from £17,545,000 to £32,188,000 and the cost of the
civil services from £18,015,000 to £32,338,000.

S S
TRANSATLANTIC IMPRESSIONS.

Mr. Robert Bickerdike, M.P., Provincial Manager
of the Western Assurance Company at Montreal,
arrived in the city a few days ago, after spend-
ing three weeks in England, and two weeks in
France and Belgium. He was accompanied by his
two daughters. While in England, Mr. Bickerdike

British Revenue and Expenditure

had the opportunity of viewing the Channel Fleet

| are interested:
| AlANCe ovess v eeees . § 5000

The following companies are interested :

R 1,7 RPN ¢ 8,000 North American. ... § 5,000
ATANCRY cvvree cenass 24,000 North Brit. and Mer. 29,000
Anglo-American. ... 15,000 Northern .coeesoeee .o 36,000

31000 Norwich Union...... 5,000
CAmerican..es 10,000 Ottawa. cee ooone 5,000

Dorrernncnens 23,000 PhoeniX..oovesoaeaes 35,000
i 500 Phoenix of Brooklyn,  ¥,000
15,000

Connecticut,. 6,000 Queen City

Equity...... 10,000 Queen coee e snes 15,000
German-American . 4,000 Richm'd and Drum’d 10,000
Gore District.e.. .. 10,000 Rochester Ger....... 8,000
GUArdiAN. cave veenass 20,000 Royal.ieesioes 50,000
Hartiord 20,000 Scottish U, and N 24,000
HHOMIE . ovveecneessoss 5,000  Sovereign...es o 16,000
Law, Union & Crown 5,000 Standard.... 5,000
Liv., Lon. & Globe... 30,000 Sun ... .. . 24,000
London Assurance... 24000  Union . . 20,000
London & Lanes. . 32,500 Waterloo. . 6,000
London Mutual . 20,000 Western....., . 10,000
Manitoba ..... 10,000 York .esoevees . 15,000
Mercantile. . 6,600 Yorkshire..... ves 10,000

Merchants..coees voss, 10,000 ——
Montreal, Canada ... 10,000 $730,000

N. Y. Underwriters,., 10,000
ST
FIRE AT WINNIPEG, MAN,

A disastrous fire occurred on the 28th ult,, in the
six-storey warchouse of the McClary Manufacturing
Company at Winnipeg. The following companies

.. § 5,000

Yorkshire.oooeee *+%,5'000

Manitobit ceeee

British America. .ovvee 10,000

HOIME vevenesevsse ooe BT50  Sovercign..... 3,000
| Live & Lon. & Globe... 15,000  Ontario eesee oo s®® . 2000
Quebec., coveerines .. 5,600 Central Canada Mfrs., 5000
Royal... 6,000 Eastern ) o, 56,000
San. .. 5,000 AAREG
Union. coee sonsss sose 14,200 $101,500

Total loss.
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How. Six Groxar D
R.B. ANGUS.

BANK OF MONTREAL

Rest, $12,000,000.00.

Ry, Hov

Capltal (all pald up), $14,400,000.00.
HEAD OFFICE - - MONTREAL

BOARD OF DIRECTORS

Stk WILLIAM MACDONALD,

Bart., Genmeral Manager

C. Swrunuy Swuperintendent of Branches Britush ( -
F. ) HuNTke, /nipactor of Novihwest and British (al--l\u Branches.

Birchy knn |H-y of Islands)—Bank of Montrea!

N CREAT BRITA|
Montresl, 47 1
Btreet, K.C.—¥. W, TavLOR, Manager,

New York— t W. A, Bog

LORD STRATHCONA AND MOUNT RovaL, G.C.M.G.,
IMMOND, K.CM.G, C V.0 Mendent,
HoN. RONT. MACKAY. K.

B GRERN-HIELDS.
DAvVID MORRICE,

G.Cv.0
SIR KowakD CLOUSTON, Bart., Vice-President
JAMES ROSS. Sik, THOMAS snuvonnmv K.C.V.0,

lacorporated by Act

of Paslioment

Undivided! Profits, $338,311 05

Homerary President,

C, R. Hosmg

A MacNIDER . Chief Inspector audSnfm-lalnlo/I'l-‘M
HV. MERRDITH, Auul‘-l General Mawager, a-d Mamnager at Montreal,

T. Molineux

Spokane (Wash. )—Hank of Montreal

BANKERS IN ﬂll UNITED STATES ' Nxw York, The National City Bank |
he Merchants Nations! Bank.
Bank | The Anglod -Ilhum. Bank, Ltd,

f Agents 31 Pine St.
readneedle Chieago—Ran ‘of Montreal J. M. GruaTa Mgr.

. K. STAVERT Superintendent of Branches Mavitime Prowinces,

K. P, WINSLOW [mspecior Ontarie Branches.
D.R.CLARKK. /nspector Maritime Pyovmces and Newfoundland Branches.

THERE ARE 133 BRANCHES IN CANADA

ONTARIO ONTARIO~Cont. ONTARIO—Cont, | NEW BRUNSWICK NOVA SCOYIA—Con R A 'ﬁo‘\‘g‘-c“t
Alliston Lindsa Tweed Andover °" ’ .
Almonte Londos Wallaceburg Bathurst gdﬁf{" Saskatoon aﬁ-:.tk.
Aurors Mount Forest Warsaw Chatham i, P Tn, . (3 Vo)
Belleville Newmarket Waterford | Kdmundston R Winnipeg, Man. (3
Bowmanville Onk woord | ¥redericton PRINCE EDW, ISL. BRlTISH COLUMBIA
Brantford Otiawa (3 Branohes) QUEBEC Grand Falls Charlottetown Armstron,

Brockwille Paris Hartland N?RTHWESTP.@“ Chilliwacl
Chatham Perth Buckingham Marysville Al Man nderby
Collingwood Peterboro Cookshire Moncton Brandon, Man, Green
Cornwall Picton Danville | Shediac I Calgary, Alta, Hosmer
Deseronto Port Arthur Fraserville | 8t John Cardston, Alta, Kelowna
Fglinton Port Hope Grandmere Woodstock Hdmouton, Alll. Merritt,
Fenelon Falls Sarnia Levis ! NOVA SCOTIA Gretna, Man, Nelson
Fort Willlam stirling lLake Megantic Am Indian Head, Sask. New Denver
Goderich Stratford Montreal (10 Bunchn;‘l\mllt‘um Lethbridge, Alta. N. Westminster
Guelph St Marys uebec (3 Branches) anso Nl,“'h Alta, Nicola
Hamilton Sudbury Sawyerville Glace Bay icine Hll Alta. Rossland
Holstein Toronto (s Branches) | Sherbrooke Halifax (2 Branches) Oakville, Man. Summerland
King City Trenton St. Hyacinthe Lunenbnrg Portage la Pnlrlc.lln Vancouver (3 Branches)
K ingston Three Rivers Mahone Bay :-y-ond ‘k| af vm

n ”FOUIDLAND IN THE UNITED STATES | Regina, Ses o
St. Jonn's—HBank of Mont R. ¥, Hebden IN MEXICO

Mexico, D.F.—T, 8, C. SaAUNDERS, Manager

BUPraLo, The Marine National Bank, B

| Bank of C

?.ll'l’ BRITAIN: Lowbon, The Bank of England; The Union of London and Smith's Bank, Ltd.; The London and
t

The Nutiona! Previncial Bank of Kugland, Ltd. Livexroor, The Bank of Liverpool, Ltd, ncoﬂ.uln The British Linen

in New York ; National
SAN Francisco, The First National

Established

Head Office in

in 1836.

HEAD OFFICE - -

Capital Paid Up - $4,866,666

Che Bank of British North America

lncorponud by Royal Charter in 1840.

Ilcgrn Fund

cou ll'l‘ i)? DIRECTORS

A, G, WaLLis, Secretary,

Canada:

- ”-m

oun H, Brovix, K RicHanD H, GLYN, Kaq, Pllb Lussock,
!» » James C ", K. A, Hoarx, Esq, ToMKINSON,
Camraniy, l-q . ). B. KenparL, Keq. D WHATMAN, Eaq.

- 8 GRACECHURCH STREET.. LONDON, E.C,
W. 5. GorLony, Manager,

St. James Street, Montreal.

H. STIKEMAN, General Manager.

B. MACKENZIE, Superintendent of Branches
) Mc KAC lllll( N, Superintendent of Central Branches, Winni
JAMES ANDERGON, Inspector. O, K, l(()"l.l(v Inspector of Branch Returns,

BRANCHES IN CANADA.
Montreal Branch: J. Fimsiy, Manager,
Alexander, Man, Dawson, Yukon
Asheroft, B, C, Duck Lake, Sask.
Hattleford, Sask, Duncans, B.C,
Belmont, Man. Estevan, Sask.

"8 H. BELT, Assistant Inspector.

] R. AMBROSE,, Sub. Manager,
NorthVanconver, B.C. St. Stephen, N. B,
Oak River, Man, Toronto, Ont.
Ottawa, Ont. **King and Dufferin
Paynton, Sask, “ Bloor & Lansdowne

Kaslo, BC.
Kelliher, Sask.
Kingston, Ont.
I:n’n:ul’. Q.

Kobeaygeon, Ont, Fenelon Falls, Ont, London, Ont. Quebec, P.Q. Trail, B, C.
Brandon, Man. Fredericton, N.B. “ Hamilton, Road “ John's Gate Vancouver, B. C,
Brantford, Ont. Greenwood, B.C, “  Market Square Reston, Man, Victoria, B. C.
Cainsville, Ont, Halifax, N.S. Longueuil, Q. Rossland, B.C. West Toronto, Onat,
Calgary, Alta. Hamilton, Ont, Montreal, P. Q. Rosthern, Sask. Weston, Ont.
Campbellford, Ont, “ Westinghouse Ave “ Bt Catherine 8t  Semons, Sask, Winnipeg, Man,
Darlingford, Man. Hamilton,Victoria Av. Midland, Ont. St. John, N. B. Winyard, " Sask.
Davidson, Sask. Hedley, B.C. NorthBattleford, Sask. “*  Union Street  Yorkton, Sark,

AGENCIES IN THE UNITED STATES.

New YORk 2 Wall Street, H. M, J, McMicHARL & W, T, OL1vER, Age
SAN FRANCINCO, 130 Sansome Street, | C. W KLan and A, 8. IKKLAND, Agents CHICAGO, umnuu Loan ana Trust Ce,
Lonpon Banxens  The Bank of Kngland., Messra Glyn & Co,
Formion Acents Liverpool— Bank of Liverpool.  Seotland- Nations! Bank of Scotland, Limited and Branches, Ireland—Provincia
of Ireland, Limtted, and Lrwnches  National Bank. Limited, and Franches. Australia—Union Bank of Australia, Limited, No-
7 nd=Union Bank of Australia, Limited. India, Ch and Japan—Mercantile Bank of India Limited. West I ndies—Colonial Bank,
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LIFE UNDERWRITERS CONVENTION.

Toronto Gathering of Canadian Fieldmen has been
One of much Interest and Enjoyment.

To-day, at Toronto, ends the third annual
convention of the Life Underwriters’ Association
of Canada. That those attending have received
a stimulus from the formal sessions and from in-
formal intercourse with their fellows, goes without
saying. Weather conditions have favoured mdoor
attention to addresses and discussious much better
than the “dog days” that are usually assoctated
with conventions in general. To the indefatigable
energy of President John R. Reid, and his ex-
ecutive associates the association owes much.

Since its beginning the association has done
good work in cultivating the spirit of co-operation
among the life underwriters ol Canada.  Good
comradeship can do more than anything clse to
diminish, 1f not ultimately eliminate, the un-
desirable practices which in the past have been too
often connected with the business—more especially
the twin evils of rebating and twisting

When the delegates convened on Wednesday in
the gallery of the Ontario Society of Artists, they
were welcomed and addressed by Mr. J. C. Richter,
vice-president of the association and by Mr )AL
Tory, the energetic Toronto president.

The report of the sccretary, Mr. J. E Weston,
dealt with the material progress made by the
association in the past year. During the twelve-
month the membership had increased from 424 to
508. This increase was largely due to the new
organizations in Brockville and Winnipeg.

Mr. W. C. Johnson, of the Phoemix l.ife Insur-
ance, New York, told the convention of the work
done by the agents during the famous nsurance
investigation i New York State. He demonstrat-
ed the importance of the agents forming them-
selves into a protective association. e held that
the policyholders in this were of paramount 1m-
portance, and pointed out that in  guarding the
policyholders the agents were really looking to
their own best interests, as they were identical with
those of the men with whom they did business

A note of kopefulness as to the outlook for life
insurance in Canada characterized the convention
generally. Now that “good times” are here again
the Canadian life agent is resolved to take ad-
vantage of them—promptly, before any spirt of
“speculative  boom” has a chance to divert the
popular mind from the realities of insurance pro-
tection to “ghttering unsubstantiahties”

Social enjoyments were not lacking at the con-
vention. The programme’s provision for afternoon
and evening outings, and the closing banquet were
alike thoroughly enjoyed by the delegates present.

o £

A DELEGATION of fire insurance representatives,
from the lLower Provinces, are in Montreal this
week, with the object of consulting with insurance
interests in this aity regarding msurance legisla-
tion. The delegation 1s composed of Messrs.
MacEachren, Charlottetown, Thompson, Halifax,
Otty and Knowlton, St. John, N.B.

DoMINION COAL directors have declared the re-
gular quarterly dividend of 1 per cent. on the
common, payable October 1.
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Financial and General Items.

Tue Boakn or Conciiation of the Fort William
longshoremen's strike recommends a scale of 20 1-2
cents an hour day work, and 25 1-2 cents night
work.  The old rates were 18 cents and 21 cents.
I'he board recommends that the bonusing system be
done away with,  There was no evidence of abuse of
the men by the foremen. The company has accepted
the finding, and it is expected the men will do the
same.

MR, S. STANLEY BROWN, general manager Eme
ployers' Liability Assurance Corporation, London,
England, who has been on this side of the water
for some weeks, arrived in Montreal last night
from Boston.  He will be joined here by Mr. W.
E. Gray, secretary and assistant manager of the
company, who arrived at Quebec  yesterday per
S.S. Empress of Britain,

IT HAS BEEN ANNOUNCED that the applications
received and accepted  for 6 pe. bonds of the
Black Lake Consolidated  Asbestos  Company
necessitated the closing of the subscription books
at 5 pa.  yesterday, mstead of to-day as pre-
viously advertised.

TORONTO  BANK  CLEARINGS  for August were
$105,720,880 as compared  with $1,080,002 1n
1608 and $05,410,355 n 1907, For the eight
months of 190y the aggregate was $000,555,033 as
compared with  $700,528,101 in 1908 and $825,-
_';l_h;u m 11'4)7

MR, D W, MacLENNAN, general manager Brit-
ish Crown Insurance Corporation, Glasgow, Scot-
land, arrived in Montreal, on Tuesday, and left
last night for Toronto, and the West. Mr. Mac-
Iennan is looking over the Canadin field from a
fire insurance standpoint

WET WEATHER in the American Northwest drove
shorts to cover in the market at Chicago, yester-
day, which resulted in advances m all wheat de-
liveries.  Winmpeg closig prices yesterday were
08 for September, 4'2 for October and gosg for
December delivery.

[LORD STRATHCONA, Sir Edward Clouston, and
Mr, C. C. Chipman, chief commissioner of the Hud-
son’s Bay Company, arrived at Victoria, B.C,, on
Wednesday, and were guests at a luncheon given
i honour of His Excellency the Governor-General.

THE STR. PRESCOTT, of the R. & O. line, was
burned at its Montreal moorings a week ago.  Loss
is said to have been about $40,000, insurance being
chiefly with London Lloyds

THE DOMINION CUSTOMS collections during the
five months of the present year, which ended
August 31, show a betterment ot tour and a half
millions compared with last year

THE DEPUTY  MINISTER OF LAsoui, Mr Ack-
land, arrived at Glace Bay this week to confer
with the U. M. W. regarding possible settlement
of coal strike.

MR, EDWARD . S. MORREN, marine under-
writer Western Assurance (Company, vis i the
city this week

[tems on page 1310
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LONDON &
LANCASHIRE

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

= GUARANTEE &
= ACCIDENT COMPANY

OF CANADA

ONTARIO AND NORTH WEST BRANCH

8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH

164 St. James St., cor. St. Joha St., MONTREAL.

HEAD OFFICE - - - ORONTO
MONTREAL BRANCH: Thomas ¥. Dobbin, Resident
Secretary, 164 St James St.

QUEBEC BRANCH : C. E. Sword, Resldent Secretary,
81 St. Peter St

WINNIPEG BRANCH: A. W. Blake, District Secretary,
807-8 McGreevey Block.

THE ACADIA FIRE INSURANCE COMPANY

ESTABLISHED A.D. 1862. OF HALIFAX, N.S.

CAPITAL SUBSCRIRED, - - $400,000.00 ForAgency Contracts, Ontario and Quebec apply to
CAPITAL PAID-UP, . $300,000.00 BRANCH OFFICL, 260 ST. JAMES ST , MONTREAL
o ( W. J. NEZBITT, Supt. of Agencies
E’“:,‘.:"'::'.’,’_‘l" es ot Dec. it last) ngg.an.&.} MANITORA, ALBERTA and SASKATCHEWAN
e g ’ »000. THOS. BRUCE, Resident Manager, Bulman Block. Winniped
$674,574.63 BRITISH COLUMBIA
Liabilities, i¢ 1. Relnsurance Reserve 71,210.22 CORBET & DONALD, Gen Agents, Vancouver,

TORONTO OFFICE, 12-14 WELLINGTON STREET EAST.

Surplus as to Shareholders . - $603,364.41

o T. L. MORRISEY,

Manager, - -

BURRUSS & SWEATMAN, Gen, Agents

Montreal

Can You Sell Life Iasurance?
If You >lA\r‘e C;n!ident

that you can sell life insurance If allled with the
right Company Issulng the right kind of a po-
ficy, and are not satisfied with the success you
have attained In the past, try an Equitable con-
tract. You will at once discover—

1st: That the State endorsement of the Standard
Policy convinces the most skeptical applicant
that Its provisions are absolutely in his interest.

2nd: That when It Is further demonstrated that
the Equitable Is the strongest Company In exist-
ence, the average man will prefer it to any
other.

3rd: That the prompt payment of all just death
claims by the Equitable (which is the chief
function of any life Insurance company) will
enable you to secure business which might
otherwise go elsewhere.

Equitable representatives are making money.
for Iaformation regarding an agency address:

GEORGE T. WILSON,

2nd Vice-President,

The Equitable Life Assce. Soclety

of the United States.

120 Bmadway. « NEW YORK,

e

- THE MUTUAL LIFE

Insurance Company of New York

OLDEST STRONGEST
IN IN THE
AMERICA WORLD

Largest Margin of Assets in
Excess of Legal Liabilities.

No Company more Econom-
ically Managed to-day.

The only Company which has
increasedits dividend scale four
years in succession—19ob, 1907,
1908, 1909,

For terms to producing agents address :

GEORGE T. DEXTER, 2nd Vice-President

34 NASSAU STRERT, Nrw York, N. Y,

|
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Stock Exchange Notes

Thursday, 2nd September, 1000.

While trading in general was not in any way active, there
was a fairly wide market for the Dominion Iron Securitics,
both Common and Preferred. A dividend of 7 per cent.
has been declared on the Preferred, from the year's earn-
ings, payable 1st October and the stock advanced to 135,
closing with 134 7-8 bid. C. P. R. now selling ex dividend
of 3 1-2 per cent., closed slightly higher and Soo Common
is up a point. Toronto Railway on sales of less than 300
shares, closed over 2 points higher, and Twin City closed
2 5-8 points up, while Richelicu & Ontario was firm at
84 3-8 hid, a gain of over one point.  The general tone is
firm and prices gencrally are higher. A few exceptions
will be noticed. Crown Reserve is two cents higher at 3.03
on sales of 12060 shares. The Bank of England rate 1is
unchanged at 2 1-2 per cent.

Call money in Moutreal ...ea.v. vesees 4%
Call money in New York..ee .cee 2%
Call money in London.see covvescnes i%
Bank of England rate .. 0%
| R T IT L R 84
Demand Sterling . .cvs .vvees soes 9%
Bixty days’ sight Sterling..coveceesisniieeniinnnes 9%
The quotations at continental points were as follows :—
Mnrket, Bank.
1} 3’
2 3
3 ‘
; 1516 2}
T L TR T TR T T PR R )
Summary or Wexe’s SALss Axp Quorarions.
Ol nj
Soourity, e WET W S
Aug. 26th,  to-day.
Canadian Pacific.....oeees 530 185} 182 XD+
800" Common 60 143 144 + 1
Detroit United 565 69 69 +
Halifax Tram.. 10 116 116 + !
Illinois Preferred.......ees 198 944 04 - ey
Montreal Street.ooe .ov.0ee 193 2124 213 + @
qm Railway:coeees seee 18 53 520 XD+ }
T Railways. oo coeeee oo o 8 —_
Toronto Railway..eo.coees 265 124 126 + 2
Twin City..coeeseeen.ces SIS 107} 109§ + 2
Richelien & Ontario....... 1,469 ®2 844 + 1}
Oan. Con. Rubber Com,.... 25 95 05 - e
Can. Con. Rubber Pfd.. s v -
Coal 5 " U |
441 47 + 2
133 134 + |
» 126+ — 3
1 6 -
35 83’ R3 - e
38 14} 74 o
125 69 M o+ 2
Montreal Power ..... ... 8056 124} 125 +
Nova Scotia Steel Com..... 700 69 104 I |
Ogilvie Com....covus cevan. %3 o9 - e
Rio Light and Power...... 50 RS 89% + |
Shawinight «co ceoavees 1,150 93 95 + 1§
Can, Colored Cotton... ... 625 56 59% + 3
Can. Convertors....eeseee 80 42 41 - ‘
Dom, Textile Com...c.... 100 " 7 -
Dom. Textile Preferred .... 50 105 106 -
ontreal Cotton...evavese oo 127 1256 -2
nmans Commona...ess. 110 54 r4 +

Orows R08er¥e.eesseseses- 13,660 358 390 4 3

MoxtreaL Bank Creamrixgs for week ending September 2,
1909, were $32,872,253. For the corresponding weeks of 1908
and 1907 they were $31 752,345 and $26,196,773 respectively.

Toroxro CLEARINGS for week ending September 2, 1909, were
$25,370,930.  For the eormlm:liw weeks of 1908 and 1007,
they were $24,345,691 and $17,958,468 respectively.

Orrawa Baxk Crramings for week ending August 26, 1909,
were $3,141,034,  For the corres ponding weeks ot 1908 and 1907
they were $3,901,027 and $2,903,817 respectively.

Tug Baxk oF Exaraxn Statement this week shows reserve
to have decreased £321,000 to £26,927,000. The ratio to

Traffic Earnings.

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Canadian Northern, Duluth
South Shore & Atlantic railways, and the Montreal,
Toronto, Halifax, Twin City, Detroit United and
Havana street railways, up to the most recent date
obtainable, compared with the corresponding period
for 1907 and 1908 were as follows:

Grawp Trovk RALway

Year to date, 1907, 1908, 1909, Increase
July 31...... $24,990,213 $20,914,656 $21,717,117 $802,461
Week ending. 1907, 1908, 1909, Incrense
Aug. T.ooeenns 915,430 794,562 832 475 37,913
LU § TTPees oo 910,996 778.9 RB6R,402 RO 466
# 2l.eeesees 877,465 798,254 857,003 O8,7T49
Caxapiax Pacirio Ratuway.
Year to date. 1907, 1908, 1909, Incrense
July 2l.......$41,327,000 $36,230,000 $41,922,000 $5,692,000
Week ending. 1907, 1908, 1909, Increase
Aug. Toveereer 1,065,000 1,470,000 1,627,000 157,000
€ 1deecevene 1,546,000 1,420,000 1,686,000 166,000
@ 20, eeeeess 1,046,000 1,356,000 1,655,000 199,000
CaNADiAN NorTHERN RalLwav.
Year to date. 1907, 1908, 1909, Increase
July 8l...... $4,516,500 $4,433,000 $4,877,300 $444,300
Week ending. 1907. 1908. 1909, Increase
Aug Tovieenns 196,700 174,400 195,200 M,500
“ldiieovene 190,800 167,600 183,200 156,600
LI | PP 156,700 162,500 175,100 12,600
Dervrn, Soutn SHoRE & ATLANTIC
Week ending. 1901, 1908, 1909. Increase
| 73,499 56,482 11,410 20,988
74,362 53,312 Ceanbs i d0te
76,152 51,574 68,595 17,021
MontrEAL StREer Rarwav.
Year to date. 1907, 1908. 1909, Increase
Juw Bluoeeee. $1,981,823 $2,047,423 $2,157,668  $110,235
eek ending. 1907, 1908, 1909, Increase
Aug Toovevenes 68,866 70,414 18,470 8,056
$* 14 74,316 72,131 77,952 5,221
“ 3l 73,997 72,120 76,464 3,744
ToroNto STREET RAILWAY.
Year to date. 1907, 1908, 1909. Increase
July 3l.. . ... $1,876,869 $1,972,393 $2,141,367  $168,074
eek ending. 1907, 1904, 1909, Increase
Aug. Tivvsnnes 66,715 67,788 75,203 7,415
LU ¢ PYRIT e 67,100 66,397 75,999 9,602
€ luenniens 65,168 66,818 72,252 5,433

Twix Crry Rarip Traxsir CoMpANY.

Year to date. 1907, 1908, 1909, Increase
July 31....... $2,828288 $3,651,512 83,851,169  $299,657
Week ending. 1907, 1908, 1909 nerease
Aug Toeesenns 123,036 132,633 143,073 10,440
“l4.. . 127,446 126,282 142,117 15,835
L) P 123,025 129,305 145,089 15,784
Derrorr Unitep RaiLway,
Week ending. 1907, 1908, 1909,  Increase
Aug. Teevanes 150,819 148,167 174,112 25,945
L LI [ ISR . 157,165 147,351 169,896 22,545
Havpax Evrgorrio Tramway Co., Lro.
Railway Receipts,
Week ending. 1901, 190+, 1909, Increase
Aug. Tooveins 4,758 3,982 5,067 1,075
“ 14. . 4,738 4,637 5,011 aid
2 iiannen 4,431 4,901 4,761 Dec. 140
Havaxa Krcorrio Baiway Co,
Week ending. 1904, 1904, lll("'l‘!‘l'l‘
Auz. Lo 34,870 4,055
pe Bieoos 36,178 5,181
¢ 18,0000, 6,147 4,440
22, 35,3%0 4,078
“ 29,0000 32,455 35,680 5,190

CANADIAN FAILURES /7 August were 8 with lia-
bilities of $085,097. Last year there were 124 for

linbilives decreased from 53.11 p.c. to 5225 p.c.

$1,500,807.
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DOMINION [TRON & STEEL COMPANY directors at
their meeting this week declared a dividend of 7
per cent. on the preferred stock, payable October
1, to sharcholders of recerd on September 15
This will leave 28 per cent. still due on the pre-
ferred stock. President Plummer pointed out that
the dividend now declared would naturally come
out of the company's earnmings, no definite settle-
ment having yet been reached with the Coal Com-
pany regarding the balance of the Steel Company’s
claim. Mr. Plummer expressed himself as highly
pleased with the outlook for the company: “The
plant,” he said, ‘is fully employed, there is a big
demand, and prices are improving, so that the out-
look 1s most encouraging.”

THE RECENT BURNING of the Strathcona Hotel
at Niagara, calls attention once more to the need
for better protection from fire in summer hotels
As The Star of Toronto points out, the hotel was
situated close to Lake Ontario, and it would have
been a simple matter to provide an ample supply
of water, with a large mam and a powerful engine
to give the necessary pressure for fire.  Having
none of these things, the hotel was burned down
m a few miutes. What would have happened 1if
the fire had broken out at night

CANADIAN  PaCIFIC RAILWAY  ecarnings and ex-
penses for July were as follows

Groks CATIIINEE . oos seeste sovessse sasons $7,140,029.93
WOrking expenses. coeevees connsesnnnns 4,660,159.20
Not PIOBEE.«s s voe -ovv vaverane SHETINTONS
In July, 1008, the net profits were $2,274,57325
Ihe gan i net profits over the same period  Jast
vear 1s, therefore, for July, $205,207.48
WORD FROM PRINCE ALBERT, SAsK, tells of

much local mterest 1o the return of a party ol
wospectors and guides from the Lac la Rouge and
region  with  promising  specimens of
silver, gold and copper ore I'he Board of Trade
1s making every cffort to have further systemastic
prospecting done.  Specimens of the ore have al-
ready been expressed to the Saskatchewan exhibt
at Toronto,

\

Churchill

THE BUSINESS CENTRE of Monterey Mexico was
destroyed by fire two weeks ago while a week
later came the greater calamity of a flood. Pro-
perty damage totalling mulhons of  dollars and
the loss of hundreds of lives followed. The elec-
tric hight and street railway system of Monterey,
modern 1in every respect, constructed about three
vears ago by a Canadian company, in which the
Mackenzie & Mann are heavily interested, was
damaged somewhat

I'HE \WISEST STEP ever taken by the Ancient Or-
der of Foresters was the securing of 1ts Dominion
incorporation as a legal reserve organization. At
the biennal session of the High Court, a resolution
was carned levying an extra tax on all members,
this m ney to be used i an extension campaign cov-
ering all of Canada. The executive counail and
officers’ reports showed a great increase in members
and funds.

THE USUAL QUARTERLY DIVIDENDS of 1 per cent
have been declared on the Mackay shares. They
are payvable October 1.

MONTREAL CLEARINGS.

Montreal clearing house figures for the month
of August show a notable increase over the corres-
ponding period of last year and 1907. There was
a gain of abowt $20,000,000 over August, 1908,
and of about $4,000,000 over the “banner” August
of 1907. The figures for August follow, with
coOmparisons :

August, 1909,
August, 1908,
Angust, 1907... o

Clearings for the year to date

JANUATY coo0 sosennecnoss soonvosssossaess $134,935,626

. $141,448,158
121,677,231
137,507,656

February .ooo....s. oeo 120,115,223
131,457,574

135,180,233

144,131,938

169,031,230

v 168,927.014

AURUEL. sovaas sosnve voe ess senvsnsesesove 141,448,108
Fight monthe, 1909....... eesnss senees 1,145,256 896
Eight months, 1905, , . 915,013,933
Eight months, 1907..... S lbeaees sesine 1,016,887,114

Ficur Coparr Mixes shipped 466.21 tons of ore
last week. Nipissing shipped 235,170 pounds, with
Larose second largest with 193,020 pounds. The
aggregate weight of the shipments from January 1,
1909, 18 19.011.89 tons.

Inspectors and Agents

WANTED—BY THE EQUITY FIRE INSUR-
ANCE COMPAMY OF CANADA, Ten District
 Inspectors and General Agents; Applications
for Local Agencies. Men with large business
connection, underwriting knowledge, and abil-
ity to conduct a recording Agency preferred.

Address :
Wm. Greenwood Brown,

24 King St. W., Toronto.

WANTED

Agency to loan money on First Mortgages. Will
uarantee both interest and principal, if desired,
or a small fee.

CANADIAN FINANCIERS, Limited
Authorised Capital - - $2,000,000
HEAD OFFICE - - - VANCOUVER, B.C.

DOMINION COAL CO. 5°/, BONDS.
DOMINION IRON & STEEL CONSOL-
IDATED 5°/, BONDS.

NOVA SCOTIA STEEL & COAL
5°/, BONDS.

We can offer any of the above
Securities at market price in
blocks to suit either s or large
investors.

R. WILSON-SMITH & CO.

160 ST. JAMES STREET, MONTREAL.

v

<,
-
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REPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STRELT, MONTREAL.

CORRECTED TO THURSDAY

Closing
BANK STOUKS. or
t sale.
|
|Asked. Bid.
British North Ameriea ... o000t ’» ...
Canadian Bank of Commeree. . e M
Dominion.. ........ wees N7}
EBastern e 1624
Farmers
l'llull

[m| FEETTE RPN

La Banque Natlonale..
Merchants Bank of Canada
Metropolitan Bank ..... ..

Union Bank of Halifax. .
Union Bank of Canada .
United Empire Bank...........

MISCELLANEOUS STOCKS,

13

do Pta
Montreal Light, Ht, & Pwr. Co..
lclt‘l“ Mﬁ:ﬁ.oa-..

n.a-n' Street Kail

Toledo Ry &

-wan
Trinidad Electrie Ry ... .
Tri, City Ry. Co. Com

West India Elos. ..........
Winnipeg Kleetrie Railway Oo.

Par | Iuv.n:a
value Per oot Of Onpital
of one Im"""'“ wioabribed | pakd up
share, | At present
| prices,
$ | PorCent. s i
243 | 451 X 4,566,660
100 4 10,000,001 10,000,000 |
80 | 48 3983700 3,985,600
100 | 4w 3,000,000 s,umm']
100 1,000,000 550,404
100 2,600,000 2,500,000
100 549 2,500, 2,500,000
100 v 1,016,100/ 949,334,
100 5,000, 5,000,000
0| e 1,064 050 1,041,598
100 | 476 6,000,000 6,000,000
100 | . 1,000,000 1,000,
100 487 3,600,000( 3,500,000
100 39 14,400,000{ 14,400,000/
100 LIt} 750,000 750,000
100 . 2,207,600 201,85
100 20| 3,000,000 3,000,000
100 | 1 30000000 3,000 000
10 | 1,000,078 1,000,000
100 2,500,0000 2500000
10 4,807 800 Y
60 1,926,160 1,882 226
10 200,000 X
100 . B4, 381,045
100 o 876, #29,489
100 451 4,000,000 4,000,000
100 vene 4,367,500, 4853811
1,500,000 1,500,000
,3 507 3,207,200 3,201,500
100 635,600 503,212/ |
|
540 13,500,000
}: am | 'gb)l"
100 s | 635,000
100 wess | 1510,400
100 666 | 2,700,000
00 v | 4,700,000
100 | o | Tamse
100 862 146,016,000
100 L 1,733,500
100 s 12,500,000
100 683 3,000,000/
100 b2 15,000,000
100 668 5,000
100 6 66 1,868 088
100 eeve 20,000,
100 5,000,000
100 el 12,000,
100 el 10,000,000
100 617 1,350,000
100 7,600,000
100 6 66 5,000,000
100 63l 5,000,000/
00 | 535 | 1,000000
100 o1 1,200,000
100 461 | 2,000,000
100 ‘ 1,500,000|
100 470 | 43,437,200
100 633 | 50,000,000
100 555 \ 13,586,000
100 412 | 20,833,000
100 10,116,000,
100 642 000,000
100 564 17,000,000
100 LR 700,000,
100
100 460 9,000,000
0 500 | 2,000
100 T 7,900,000
5 | 4,073
100 8,000,000
100 600 | 2,000,000
100 LX) | 2,500,000
100 598 | 2000,000
100 S92 3,192,000
w | s | somed
100 699 | 9,
100 418 6,500,000/
100 800,000
100 054 13,575, 00
100 b #,000,000]
40 1,164,001
100 9,000,000
100 666 2,600,000
100 407 20,100,000
100 e | 8000000
100 T 800,000
100 1,000,00¢
100 53 6,000,000

2,500,000

Rest
Fund

s
2,433,384
6 000,000
4,981 060
2,000,000

2,150 000
297,706
5,000,000

1,060,000
4,000,000
1.000 000
1500 (00
12,000,000

1,312,500
50,000
5,400,000
3,000,000
300,000

« SEPTEMBER 2ad, 1909,

Per cent'ge
of Rest
to paid up
Unplital

Tiog.00

100,00
54.00

100.00
100,00
83.33
175.00
2,497
180,00
100.00
30.00

850.00
1501
1154

21.60

20,77
26.00
112.60
45.95

#0,00
0622

Rate of
Annual

Per cent
7

Dividena

When dividend
payable,

April, October,

March, June, Sept., Deo,
Jan,, April, July, October
Jan,, April, July, Octeber

March, June, Sept, Decr
March, June, Sept,

March, June, Sept. Dee.
Feb,, ﬁly, August, Nov.

Feb, May, Aug, Nov,

March, June, Sept., Dee
Ldan,, April, July, October
[Jdan,, April, JI“I' October
l.\lnreh, June, Sept., Deeo

Jan., April, July, October
[January, July.

[Jan., April, July, October
Mareh, June, Sept. Dec,
Jan, April, July, Octobe:

March, June, Sept., Dee,
Jan., April, July, Octeber
[Feb, May, Aug. November
Mareh, September,

Feb.,, May, Aug., Nov,
March, June, t., Deo
Jan,, ‘pl.. July, Oet.
Feb,, Msy. Aug., Nov,
March, June, Sept., Dee,

Jan, April, Joly, Oct,
Cumulative. ’ln Arrears
bo, 21 pe.

|Jan., April, July, Oct.

[Aprii, Oet.
1

pril, October,

Fobruary, A rﬁ
.=lny.,‘;’g‘rn, uly, Oet.

R T T T LR L LLLL R

In arrears 36 p.o

Initial Div,

Jan., April, July, October
Jan " AbrL. July. Ootober

ruary, August.
| , Apl., July, Oet
prll,?lo\ot-r. 4

A

March, June, Sept., Dee.
Jan., April, July, Ootober
Jan., April, July, Octeber
Jan. April, July, Oct.
April, Uetober.

April, October,
March, June, Sept., Dee,
Feb,, May, h.m, Nov,
Jan., .Iul{.

Jan,, April, July, Oet,
Feb,, May, August, Nov,
Jan,, Apr’l‘, July, Detober
March, June, Sept., Dee,

Jan,, AK:II, July, October
March, Reptember,

March, June, Sept., Dee.
Mareh, June, Sept,, Dee,
Jan,, April, July, October
Jan, April, July, Oct,
June, December,

" |gan., April, July, Oct.

Feb., May, August, Nov
Jan., A';II. July, Oct,
Jan. April, July, Oet,
May, November.

Jan., April, July,Oes.




1318 THE CHRONICLE. SEPTEMBER 3, 1009 |
ovocx AND IOND LIST Continued
Closiag |2o%
% »
— q i | pghmoust | When Lntersst | wprq taterest payable]  pamarivy, REMARKS
ey
nuT:u .‘,:_
Bell Telephone Co.vveve.| .. | o | 5| $3,363,000|1st Oct. 1st Apl|Bk. of Montreal, Mtl..| April lst, 1225 .
Can. QColored Cotton Co... 100 6 | 2,000,000/20d Apl. 2nd Oct. “ « | April 20d, 1912 )
Dominion Coal Co.......| 97 94| 6| 6,175,000{1st May st Nov. “ w | April lat, 1940 ?dm.ﬂ.“llul".lg L
nt. ay lat, :
Dom, Iron thIOo....‘ 95} 5| 17,674,000(1st Jan, let July.|Bk. of Montreal, Mtl..| July lst, 1929
\
“ nd M, Bds.. .. .. | 6 1,968000/1st Apl. 1t Oct.|Bk. of Montreal, Mtl.[-csessseee.vees] $250 000 Redeemable
Dom, Tex Bo‘r’:""A" o 100 073 6 768,500/ 1 March 1 Sept. |Royal Trust Co., Mt] | March 1at,1925 u?.'-.mmuo and
[ nterest,
“ “g”,... 6| 1,162,000 “ “ - " Redeemable at par af-
- ter § years,
" “0".ol oo .| 6] 1,000,000 " “ o Redeemable at105 and
3 Interest.
“ up» ...l .. 450,000 “ “ - o “ “
Havaoa Kleotric Railway.| - .. | 5| 8,311,561 1et Feb, mA-f 52 Broadway, N, Y..| Feby. 1st, 1952 | Rejeemable at 105;
Halifax Tram...... weoos] oo [100] 8 600,000/ 1st Jan. st July| Bk, of Montreal, Mtl.| Jany. lst, 1916
Keewatio Mill Co..u0v... 1023 6 760,000 1at Mch. 1st Sept| Royal Trust, Mdl....| Sept. lst, 1916 | Rodeemable at 113
LakeoftheWoods Mill Co(112 3 " Ist June 18t Dec, [Merchants Bank of {
SEppe— [ N Canads, Montreal..| June 1st, 1923 |
Laurentide Paper Co......| .. 110 | 6| 1,036,000(2Jan, 3 July. (Bk.of Montreal, Mtl.| Jany, 3nd, 1920 1
Magdalen Island.........| .. .. | 6 267.000/30 June 30 Dec. !
Mexican Electric L. | 85 | g43| 6 6,000,000{1 Jan. 1 July. . * | July let, 19356
Mex. L't & Pow«bo.... #5  o4d| 6! 12,000,000{1 Feb. 1 Au o Feby. lat, 1933
Montreal L. &Pow. Co....'100§ 100 | 44| 6,476,0001 Jan. 1 July “ | Jany. lat, 1932 Redsamable at 106 snd
t. afte A
Montreal Street Ry, Co l]o:’ 99 | 43 1,500,000/! May 1 Nov. May lat, 1922 " ¥ 5
N.B.Bteel & Ooal Co....| .| 6| 22%3,000!1 Jan. 1 July. ) (U.B.of Halifax or B.| July lst, 1981 | o000 110 and
! of N.8.Mtl.or Toronto. Tnterest,
N.3.Steel Consolidated... 110 109 | 6 1,470,000 1 Jan. 1 July. July lst, 1931 | o daemable at 118 and
1913,
Ogilvie Milling m......lne .| 8| 1,000,000(1 June 1 Dec. |Bk.ofMontreal, MtlL. yyuly 1st, 1933 u.’.gmf..uoo..a 8 6
Price Bm.............. P 6 l,000.000 1 June 1 Deec. cesesssesecess oo | June lot, 1925 ..l.l::':-‘:"uuun
Rich. & Ontario........... 99| 6 323,146/1 Mch. 1 Bept. b
Rio J m...-..... eoee| 95 23,384 lJan. 1J eeesesssscecssennes | Juny, lot, 1935, cocccrreretete
Ba0 " ’lw " = :“ ll:oo. o %’ci'co..'r K : lat, 1929
Paulossis siirenens - 6,000,000/1 June at. Trus 'or.| June
- . 1,000,000/1 July 1 Tan. |Bk.of Montreal, Mtl..| Jany. 1st, 1927
Winnipeg Kleotric. .. L1043(103 | B ;SM,O“z.luly 2 Jan. do. sanv. lst, 935
. .
Union Mutual Life Insurance Co.
Of Portland Main.
FRED. E. RICHARDS, President. i
Accepted value of Canadian Securities held .
by Federal Government for protection of policy- Gﬂ'mlllll\mmn
holders, $1,206,576. Insurance )
All policies Issued with Annual Dividends on New Pork
payment of second year's annual premium, STATEMENT JANUARY 1, 1909 J

Exceptional openings for Agents, Province of
Quebec and Eastern Ontario,
App'y to

WALTER I. JOSEPH, Manager,

131 St James Street, Montreal.

$1.500.000 .

RESERVED FOR ALL OTHER LIABILITIES

7.829.724

NET SURPLUS

5,467,353
14 797,071

London Guarantee & Accident
GCompany, Limited.

Bonds Issucd Insuring Employers and
Corporations against loss mm.n 'nc
«lolam. of trusted employecs.

for k m ldmmsm'on Ma |

uw A‘o.!—

_W. Mayae NcCombe -

Canada Life Bldg.

AGENCIES THROUGHOUT CANADA

y
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British American
Bank Note Co. Ltd.

HEAD OFFICE :
Wellington Street, OTTAWA, Canada

Most modern and complete lances for the production and

lon against counterfeiting of BANK BONDS, CHECK

ERTIFICA' POSTAGE and REVENUE STAMPS and all Docu-
ments of A Monstary value.

The Work executed by this Companv is accepted by the

LONDON, NEW YORK, BOSTON
and other Stock Exchanges.

BRANCH OFFI CES
© BLEURY STREET, =~ NWNONTREAL
TRADERS' BANK BLDG.

= TORONTO

RADNOR...

‘‘Radnor is a purely natural water,brilliant,
pleasantly sparkling, and delicate tothe taste.”’

The Lancet, London, Eng.

RADNOR IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere

THE NAME IS
THE GUARANTEE

GRANULATED SUGAR

MANUFACTURED BY

The Canada Sugar Refining Co., Ltd.
MONTREAL

4

SOMETHING
A
LITTLE BETTER,
A
LITTLE NICER,
A
LITTLE RICHER

than the type of
SECTIONAL
BOOKCASES

which has heretofore

been on the market.

CHIPPENDALE EFFECT.

A NEWIFEATURE IN

“MACEY*” SECTIONAL BOOKCASES

OUR “MACEY " BOOKLET SENTFREE ON REQUEST.

CANADA FURNITURE MANUFACTURERS

LIMITED,
== General Offices, WOODSTOCK, ONT. =

L 24

FOR VARIETY OF
SECTIONS,
ARTISTIC
EFFECTS,
MECHANICAL
FEATURES,
WORKMANSHIP

AND FINISH
THE

“MACEY"”
LEADS THE

WORLD.
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The Dominion Bank

MHEAD OFFICE: TORONTO, CANADA.
Capital Paidup, - =~ - $3,980,000
Reserve Fund and Undivided Profits, $5,350,000
Assets, - - - - - $53 500,000
Deposits by the Public - - $40,5800,000

DIRECTORS :

. B OSLER M. P, . e PRESIDENT
WILMOT D, MATITHEWS, YVICR-PRESIDENT
A, W.AUSTIN R.J.CHRISTIR

Ww. K. BROCK JAMES CARRUTHRRS
A.M.NANTON JAMES ). FOY, K.C. M L.a.
J.C. KATON,

CLARENCE A. BOGERT, - General Manager

Branches and Agents throughout Canada and the United States,
0.00.0'0.". made and Remitted for promptly. Drafte Bought and Sold
ial and Tr e’ Letters of Credit
issued, available io all parts of the world,

A General Banking Business Transacted.
Montreal Branch : 162 ST. JAMES ST 3, N HORSLY, Manager

The Metropolitan Bank

Capital Paid Up - - - - - $1,000,000
Reserve and Undivided Profits - 1,277,400

HEAD OFFICE - - - - TORONTO

S. 1. MOOREF,
President

W. D. ROSS,
General Manager

A GENERAL BANKING RUSINESS TRANSACTED.

CAPITAL PAID-UP RESERVE FUND
$3,900,000 $4,600,000

w&ﬂ&\ Bank "edlla

MEAD OFFICE - MONTREAL
97 BRANCHES THROUGHOUT CANADA
11 AGENCIES IN CUBA
San Juan, Porto Rico. Nassau, Bahamas
New York Agency - 68 William Street
SAVINGS @ & & oot it depostts of ONK DOLLAK

and upwards, Interest paid, or credited

DEPARTMENT at highest ~urrent rates,

Bank of No!a Scotia -

L . . . . . $3,000,000
WErino, 0 L 1 %3900:000
HEAD OFFICE : HALIFAX, N.S.
DIRKECTORS,

Jounm V. Pavzant, President  Cuanixs ARcuinarn, Vice President
R. L. Borden G. 8. Campbell « Walter Allison

west

Hector Mcinues 1, C. McLeod
t's Office, TORONTO, ON1
D. Waters st, General Manager
", D. Schurman, luspectors

BRANCHES
Branches in rvr}, Province of Canada, Newfoundland, Jamuica & Cuba
RD STATES | Boston, Chicago, New York.

Correspondents in every part of the World, Drafts bought and sold
Foreign and domestic letters of credit issned. Collections on all points

THE HOME BANK

Of Canada
EUGENE O'KEEFE, THOMAS FLYNN,
President. Vice-President.
E. G. GOODERHAN, LIEUT.-COL. J. I. DAVIDSON,
W. PARKYN MURRAY.

JONN PERSSE, JONN KENNEDY,
Winnipeg, Man. Swan River, Man,
LIEUT.-COL. JAMES MASON, Director and General Manager.
J COOPER MASON, R. B. STREET,
Assistant General Manager. Inspector.

Head Office, - - Toronto
8 King St. West.

EASTERN Townsuips BANK

CAFPITAE $3,000,000  RESERVE FUND $2,000,000
HEAD OFFICE - SHERBROOKE, QUE.

With over SEVENTY THREE BRANCH OFFICES

in the PROVINCE OF QUEBEC we offer facilities

possessed by NO OTHER BANK IN CANADA for
Collections and Banking Business Generally

1a that Important territory.
.

BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - - $10,000,000

CAPITAL PAID UP - - 5,000,000

RESERVE FUND - - - 5,000.000

DIRECTOKS
D. R, WiLk1r, President HoN. RORERT JA¥FRAY, Vice-President
WiLLiAM Ramsay, of Powland, Stow, Scotland, FLiAS ROGERS,
J. KERr OShORNE, CHAS COCKSHUTT, PRI EG HOWLAND
W, WHYTE Winnipeg, CAWTHRA MULOCK, HON. RICHARD
TuRNER, Quebec, Wn. HAMILTON MERRITT M D. St Catherines
BRANCHES IN PROVINCE OF ONTARIO

Amherst-  Hssex Ingersoll NMorth Bay St. Cathar -

burg Fergus Kenorn Ottaws ines
Relwood Fonthill Listowel Palgrave St. Davids
Bolton Fort William London Port Arthur 8, Ste Marie
Brantford  Galt Marshville ¥Yort Colborne St Thomas
Caledon B Cowganda New Liskeard Port Robinson Thessalon
Cobalt Hamilton Niagara Falls Ridgewav Toronto
Cochrane Harrow Niagara on outh Woods. Welland
Cottam Humberstone the Lake lee Woodstock
Elk Lake

BRANCHES IN PROVINCE OF QUEBEC,
MONTREAL, QUERKC,
BRANCHES IN PROVI® CE OF MANITOBA,

Brandon Portage La Prairie Winnipeg
BRANCHES IN PROVINCHE OF SASKATCHEWAN
Balgonie, Brosdview, Hague, Moose Jaw, North Battleford, Prince

Albert, Regina, Rosthern, Wilkie
DRANCHES IN PROVINCE OF ALBERTA,
Athabaska Landing, Banfl, Calgary. Fdmonton, Lethbridge, Red Deer,
Strathcons, Wetaskiwin
BRANCHES IN PROVINCE OF BRITISH COLUMBIA,
Arrowhead. Cranbrook, Fernie, Golden, Kamloops, Michel, Moyle,
Moyie, Nelson, Revelstoke Vancouver Victoria,
lnvlnp sank Department.
Interest allowed on dejosits from date of deposit.

The Sterling Bank

OF CANADA.

Toronto.
157 St. James St

Head Office, é
Montreal Office, :
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THE CANADIAN BANK
OF COMMERCE

Pald-up Capital - $10,000,000
Rest - - - - 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :
3. R. WALKER, Hsq, C.V.0, LL.D,ROBT, KILGOUR, Ksq., Vice-Pres
President HON. LYMAN M. JONES
“HON. GRO. A, COX FREDERIC NICHOLLS, HEsq
MATTHEW LEGGAT, E«q. HON, W, C. EDWARDS
JAMES CRATHERN, Esq. Z. A. LASH, Esq, K.C LI. D
JOHN HOSKIN, Fsq., K C., LL.D, ¥, R WOOD HKsq
1. W. FLAVEL l, ,Esq , LL.D HON. J. M. GIBSON, K.C,, LL.D
\. KINGMAN, Esq.
ALEXANDER LAIRD, General Manager
A.H. IRELAND, su;wmmndfm of Branches

Branches in every Province of Canada
and in the United States and England

Montreal Office: H. B. “ulker Manager

London (lu‘lnnd) ()lllco s 2 Lomb.\rd Street, K.C.

8. Cameron Alexander

B. V. ¥ Junm-l !Mmmpfrs

New York om" + 16. Exchange Place

Wm. Gray
C. D. Mackintosh t Agents

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit, Tra-
vellers' Cheques and Drafts on Foreign Countries, and
will negotiate or receive for collection Bills on any
place where there is aBank or Banker.

THE MOLSONS BANK

116th Dividend.

The Shareholders of The Molsons Bank
re hiereby notified that a Dividend of TWO
AND A HALF PER CENT. upon the capi
tal stock has been declared for the cur
rent  quarter, and that the same will  be
payable at the Branches, on and alter the
FIRST DAY OF OCTOBER NEXT to
Shareholders of record on 15th September,

1504

THE ANNUAL GENERAL MEETING
of the Shareholders of the Bank will be
held at its banking house, in this city, on
MONDAY, the 18th of OCTOBER next, at
three o'clock in the afternoon

By order ol the Board

JAMES ELLIOT,

General Manager
Montreal,

27th August, 1900

RMevchants' Bank ofEanada

Capltll Paldup oo s $6,000,000
Reoserve Fund and Undivided Profits !C.lO0.0D?
HEAD OFFICE, . . MONTREAL
Board of Dh. stors
President, Sir H. Montagu Allan. Viee-Vresident, Jonathan E'
Directors— hos, Long, Esq. F. Orr Lewis, Esq, C. !’ sSmith,
H, A, Allan, Esq. C, M ll«)n l’m Alex. Barnst, Esq. K. W, Illuclw"l
E. I Hebden, uom cral Man
T E MgrgE(T, Supt. of Branches and hlcl Inapector.
Inspectors
R Suaw J.J. GaLLowaYy
W, J, FINvCAN M. J. MANNING

Branches and Agenclcs

Ontario
Acton Hespeler Ingersoll Mitchell St, Thomas
Alvinston Fyanville Kineardine Napanee ara
Athens Elgin Kingston Oukville Thamesville
Belleville Klora Lancaster Orillia Tilbury
Berlin Fineh Lansdowne Ottawa Toronto
Bothwell Fort William  Leamington  Owen Sound O Parl, St
Brampton Galt Little Current Parkdale Walkerton
Chatham Gananoque Lo don Perth Watford
Chatsworth  Georgetown  Lucan Prescott Westport
Chesloy Glencoe Lyndhurst Preston West Lorne
Ureemore Gore Bay Markdale Renfrew Wheatley
Delte Granton Meaford Strattord Willlamstown
Hanover Hamilton Mildwny St, Eugene Windsor
BL. George Yarker
Quebe:
\hmlranl !lh ad OfMee) St. James Street Heauharnois  Shawville
255 St. Catherine Street Kast Iachine 8h
» 120 St. Catherine Street West Quebee St.
- 1340 St. Lawrence Boulevard, “ St. Sauveur St. Johns
Town ot St. Louis Rigaud St. Jovite
Manitoba Ste. Agathe des Monts
Brandon Griswold Napioka Portage Ia Souris
Carbarry Maegregor Neepawa Prairie Winnipeg
Giladstone Morris Oak Lake Russell
Alberta Viking(Meighen)

Acme (Tapiscot Daysland Mannviile Sedgewick Vegreville
‘o,

Edmonton Meodicine Hat Stettler etaskiwin
Cnlgary Lacombe Okotoks Trochn Whainwright
Camrose Ledue Olds Tofleld Williston (Castor)
Carstairs Lethbridge Ked Deer

chewan British Columbia
Arcola ¢ Oxbow Unity Sldney
Carudutl  Maple Creek Melville Whitewood Vancouver
Vietoria

In United States -New York Agency, 63 Wall 8t.
Bankers in Creat Britain—The Royal Bank of Seotiand

The Bank of Ottawa

Established 1874

CAPITAL (Authorized) - - $5,000,000
CAPITAL (Fully Paid up) - 3,000,000
Rest and Undivided Profits 3,405,991

Head Office:
OTTAWA - ONTARIO

Agents in every banking town
in Canada, and correspondents
throughout the world . . . .
This Bank transacts every de-
scription of banking business .

GEO. BURN, General Manager
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MEN WHO ARE PRODUCERS| | Tie Ro vl Trust Co.)

and men who can become producers can make a per-

manent and Increasingly profitable connection with 107 ST. JAMES ST MONTREAL
THE PRUDENTIAL CAPITAL FULLY PAID - $1,000,000 i
Full instructions and the help of RESERVE FUND . . . $300,000 |
"‘v’a g«:n}nzny"o ﬁv;«:t system of BOARD OF DIRECTORS : ‘
advertising, reaching over twenty
g D bl g Right Hon. LORD srnt;l:gg.h% A.IOUN‘I‘ ROYAL. o.c.n.n;

with the agency contract. Hon. SIR GEORGE DRUMMOND, K.C.M.G., !

Ageonts wanted to Write Industrial VICE-PRESIDENT, ‘

and ordinary Life Insurance. Good Sim H. MONTAGU ALLAN C. R, HosMER H. V. MErEDITR ‘
income -Promotion -Best Opportu. R. B ANGUs Sk W.C, MACDONALD DAVID MORRICE
nities  Now ! % 5 ﬁ(l‘l KuwAn.n CLOUIAT());', Bart. HON R.MACKAY, |
THE PRUDENTIAL INSURANCE CO'Y OF AMERICA® .M. Have o A T G SwavoRd e R O.0.
Incorporated as a Stock Company by the State of New Jersey. Sik WitLiam C, Van Horwg, K.C.M.G. 1
JOHN, F. DRYDEN, President.  Write for Agency H. ROBERTSON, Manager
HOME OFFICE, NEWARK, N, J. SAFETY DEPOSIT VAULTS: |
—— 109 St. James St., "5 Montreal
r -
[

FOUNDED 1792

| National Trust Co., Limited.
lnswancc Company 0[ CAPITAL PAID UP = = =  $1,000,000

RESERVE - - - - - 600,000
l OFFICES : Montreal, Toronto, Winnipeg, Edmonton, Sask

. Authorized to accept and execute Trusts of every descrip-

| N rth Am rlca tion and to act in any of the following capacities :

| o c Trustee, Executor, Administrator,Assignee, Liquidator, Gen. Agent
Montreal Board of Directors 3

JAMes CraTuRRN, Kag., Director Canadian Bank of Commerce,
PHILADELPHIA H. 8, Horr, Esg., Director Royal Bank.
H. MARKLAND MoULSON, Hsq., Director the Molson's Bank.

CAPITAL, C .. $3,000,000 s T .

' ASSETS JANUARY 1, 1908, 12,014,062 e s o Wumd
LOSSES PAID EXCEED, . . 140,000,000

SOMMNY Sstiaen & it The Trust and Loan Co.

OF CANADA
General Agents for Canada, MONTREAL. INGORPORATED BY ROYAL CHARTER, A.D. 1845
Capital Subscribed, « o . $10,706,666
With power to increase te . . 74,600,000
Pald-up Caplital, . . " . 71,946,666
9 Reserve Fund, e o e . 71,138,474
FIRE AGE"TS TEXT'BOOK Speclal Reserve Fund . . . '17::333
An Annotated Dictionary of the terms and technical phrases NN RY D9 LOAN ON REAL ESTATE AND

SURRENDER VALUES OF LIFE POLICIES,
In common use among Fire Underwriters.

By J. GRISWOLD. 26 St. James Street, Montreal
To which Is appended a Policy Form Book. The whole supple-

mented by short rate and r-ml Cancellation and Time Tables,
published at the office o

THE CHRONICLE, Montreal.
Price - - - 2.00

Mlontreal Trust Company

The administration of estates is a business
In conducting it properly, experience,

d ! d fi i h
United Empire Bank of Canada. priny wonpdues . oy Sy s o

. A business. Many estates, built up by a life-

Head Office, “'.Mr YM‘: '“|d h:“t Slqs.. Toronto P_;;ctical time of effort and skill, have diminished
TPt 1 (o Fr hvetl.e qufus sound, payiay greatly in value through incapable admi-

&l par). Allotments will be made to early applicants view nistration. Thls institution makes Admlms-
GEORGE P REID, < General Manager tration of estates a business. lts public

character, financial strength directors and
officers are a surety of its efficiency, faith-
fulness and impartiality

NATIONAL PROVINCIAL PLATE GLASS INSUR-
ANCE COMPANY, LIMITED.
Head Office, Lonaon, Eng ; Established 1854 Capital firty

thousand pounas sterling. For Agencies at unrepresented 2 pla re B.Armpﬁ

voints, Province of Ontario, Address J. H. EWART, Chief
Agent No. I8 Wellington Street East, Toronto.

i

sz — ——
m—— == o
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

McGibbon, Casgrain, Mitchell & Weldon

Vicror B, MITCHELL,
. W, WELDON,
. J. CREELMAN,

T.Cuase-Casorain, K.C,,
A, CHASE-CARGRAIN,
E. M. McDoveaLt,

SOLICITORS & BARRISTERS-AT-LAW
Canada Life Building, Montreal, Canada

Cable Address : “ MONTGIBB,” MONTREAIL

F. S. Maclennan, k.c.

Advocate, Barrister & Solicitor.
New York Life Building. =~ MONTREAL.

CanLE ADDRESS, ' FARMAC™ MONTREAL. A.B.C, Copr

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

Standard Bullding, 157 St. James St, Montreal v

C.J. FLEET, K.C. A.R. OUGHTRED, K.C. H. S. WILLIAMS,
A. FALCONER, K.C. M. A. PHELAN. WILFRID BOVEY.

Bell Telephone Main 771

F. W, EVANS C. R. G. JOHRNSON

Evans & Johnson

FIRE INSURANCE
Agents BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ZATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO,, of Toreste
SUN INSURANCE OFFICE, ol London England
HOME INSURANCE CO., of New York

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

, Cassix Harron, K.C. (Counsel) Francis McLENNAN, K.C
. Kowin Howarp H.U. P, AYLMER
Cable Address : '"NOTTAR, MONTREAL."

HENRY N. CHAUVIN GEO. HAROLD BAKER
CHAUVIN & BAKER
ADVOCATES

Metropolitan Bullding, 179 St. James Street
Tel, Mala 2194, MONTREAL

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 33, Canade Life Building, 139 St. James, MONTREAL.
G. DURNFORD C.A, F.CA, Can. ARTHUR J. ENGLAND, Acct

ATWATER, DUCLOS, BOND & MEAGHER
ADVOCATES
160 St. James Street, Montreal

A. W, ATWATER, K.C.
W. L. BOND J. B, COULIN

C. A.fDUCLOS,, K.C
Ji J. MEAGHER

Hon, Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.

Provinclal Bank Bullding., 7 Place d’'Armes.

H.). Kavanagh, K.C. Paul Lacoste L.L.1,
H. Gerin-Lajoie, K.C, Jules Mathieu, L.L.B

McCarthy, Osler, Hoskin s Harcourt
BARRISTERS, SOLICITORS, Etc.!

Vromnsteer - TORONTO

VICTORIA. STREET,

Jon~ Hosxin, K.C, F. W, Harcourt,K.C. H.S, Osier K C
Leianron McCanrtny, K.C, Di L. McCantiy K.(,
BRITTON OSLER, J. F.H, McCarTRY,
Counsel : WALLACE NesmiT, K.C.

EDWIN HANSON WILLIAM HANSON

Hanson Brothers
Canada Life Bullding. MONTREAL
Investment Brokers

Government, Municipal, Railway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand.
Members Montreal Stock Kxchange.
CABRLEADDRESS: HANSON,

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Building

160 St. James Street, - Montreal,

EDWIN P. PEARSON NOD?'HIT!RN

ASSURANCE CO.

OFFICES

Adclaide St, East, Toronlo

MunicipAL DEBENTURES
BOUGHT AND SOLD

WRITE FOR QUOTATIONS
G. A. STIMSON & Co. 16 King St.W.

Toronto

1323
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MANITOBA

(FIRE)
Assurance Company

Policies Guaranteed by the Liverpool
& London & Globe Insurance Company

Por Agenciesapply to the Head Office : 112 8t, Jam *s St., Montreal
Sim Howarn CLOUSTON, Hawr . President
GARDNER 'Illn\lrhnh Mnnuml Director
W. BINNIE, . . Secrelary

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE; - MONTREAL

INSURANCE
OFFICE

FOUNDED A. D. 1710

Head Office:

Threadneedle Street, - London, England

The Oldest Insurance Office in the World,
Surplvs over Capital and all Liabilities exceeds
$10,000,000
Canadlan Branch:

15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

President, Rodolphe Forget Vice-President, Hon, I B, Ralnville
J. E, CLEMENT, Jr., General Managder.
Responsitile Agents wanted in Montreal and Province of Quebec
«s THE..
London Assurance
CORPORATION
OF ENGLAND.

INCORPORATED BY ROVAL CHARTHER A D, 1720

CAPITAL PAID UP . e e $2.241,3978
TOTAL CASH ASSETS « 22,457,410

Head Office for Canada, -+ MONTREAL

W KENNEDY

W. B. COLLEY |Jnm: MaNAGERS

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St East, Toronto

AUTHORIZED CAPITAL, $1,000,000
SUBSCRIBED CAPITAL, 480,100

Deposited with the Dominl G
meunt for the .ﬂ)l.t".l :I-P:ﬁc.ylo.lz:'r:. MO“"‘”

S. F. McKINNON, Eaq., Pres. OHN R. BARBER M.P.P
5. K. McKinnon & Co., Toronto. 08. N. SHENSTONK.

H. H. BECK, Manager.

Applications for Agencies throughout
the Province of Quebec are invited,

Address; HENRY BLACHFORD, MONTREAL

General Agent for Province of Quebec.

INSURANCE
PHCENIX oF HARTFORD
COMPANY
TovaL Cagw Agsers: - =« - $8,834,271.00
ToraL Losses Pain: -« « - $63,645,030.49

J. W. TATLEY, MANAGER,

MONTREAL
Applications for Agencies Invited.

THE

MONTREAL- CANADA

Fire Insurance Company

Established 1859

Assots . . . . . $687,8806.00
Reserve . $193,071.28
Other Ll.bmuu 20,687.91

- — — 213,760.19

Surplus to Policy-holdors . u« 126.76

J. B, LAFLEUR, President,

| Head Office: 59 St. James St., Montreal

ESTABLISHED 1809
Canadian Investments Over

$8,280,742.00

Totel Punds Cxceed

$85,805,000 FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
A. MacNIDER, FsQ , Chairman CnAI ¥, Sise, Faq,
BIR GO, A, DRUMMOND Hnncn.. EsQ.

Head Office for the Domlnlonl
78 St. Francois Xavier Street, - MONTREAL
Adents in all Citles and principal Towas in Canada
RANDALL DAVIDSON, Manager

> 4

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.

Founded 1805.

DIRECTORS ~Hon. F.C. Buller Elphinstone, Sir Colin Maerae,
Charles Ritehle. 8. 8 O, Robert Stewart, Alexander Bogie,
Ed. Berry, Fred R, Sanderson, Kobert Brodie, William Biair,

ROBERT L,HAPMAN JAMES COWAN.
G ral Manager Fire Manager.

LANSINC LEWIS J. G. BORTHWICK,
Canadian Manager, Canadiam Secretary,

Head Office for Canada, Montreal.
MUNTZ & BEATTY —Resident Ageats Tereato

-
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Guardian Assurance Company
% Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
{. Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.

Canadian Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, Esq. (Chairman) BERTRAM E. HARDS,
Hon. A. Desjardins - (Deputy Chairman) X
e 9. 0. Gravel, Esq. R. Wilson-Smith, Esq. Assistant Manager.

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cash Assets exceed - - - - $35,000,000
P2 Canadlan Investments exceed - - e 4,000,000
Claims pald exceed - - - 250,000,000

Canadian Branch : Head Office, Company s Building, Montreal.
CANADIAN DIRECTORS s

SIR EDWARD CLOUSTON, Bart., Chairman J. GARDNER THOMPSON, Resident Manager
y GEO. K. DRUMMOND, Esq.  F. W. THOMPSON, Rsq.
JAMES CRATHERN, Fsq, SIR ALEXANDER LACOSTR J. W. BINNIE, Deputy Manager

The Northern Assurance Co. Limited

“Strong as the Strongest"

Capital and Accumulated Funds, . . $49,490,000

Head Office for Canada, 88 Notre Dame Street West, Montreal
ROBERT W. TYRE, Manager.

FIRE LIF

MARINE ACCIDENT %

Commercml Union Assvrance Co.

LIMITED, OF LONDON, ENG.

Capital Fully Subscribed : : : : $14.750,000

Life Fund (In special trust for Life Policy Holders) 17 314,400

Total Annual Income, exceeds : : : 21,250,000

Total Funds, exceed : : S%530,000
Deposit with Dominlon Government : 1107640

Head Office Canadian Branch: Commercial Union Building, %2 St Jamos Street.
- Applications for Agencies soclicited in unrepresented districts: J. MOCGREGOR, Manager
W.S8 JOPLING, Supt. of Agencies. Canadian Branch

R B et bl gt
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WESTERN

ASSURANCE COMPANY
Incorporated In 1851

! ASSETS, $ $ $ $3,130,384.82
| LIABILITIES, : : : 887,495.86
| SECURITY to POLICY HOLDERS, 2,242,888.96

| LOSSES paid since or.nlullon ol CAI-
| pamy, 5« $51,014,051.79

DIRECTORS:

How.GEO. A, COX, President

W.R. BROCK and JOHN HOSKIN, K.C , LL.D.
Viee Presidents

W. B, MEIKLE, Managing Director,
ROBT. BICKERDIKE, M.P.

|
| D.B, HANNA Z. A. LASH, K.O.
\ ALEX. LAIRD GEO. A, MORROW
AUGUSTUS MYERS FREDERIC NICHOLLS
’ JAMES KERR OSBORNE Bir HENRY M, PELLAT)
| B W, 00X K, R WOOD
HEAD OFFICE, TORONTO

AGENTS WANTED

To secure first-class business on first-class
' commission for

// . /Z )

OF CANADA. h
BUSINESS IN FORCE $60,000,000.

For the past ten years our Income has more than doubled
Our Assets have almost trebled, Our Surplus has increased

over seven times, Our Business in force has more than doubled.

Canada’s Big Mutual wants live men to canvas in Montreal
and suburban municipalities. Apply to

G. H. ALLEN, Manager for Montreal,
Star Building, 171 James St. |

HKEAD OFFICE, WATKRLOO, ONT.,

Insurance Co. of London

' Assets Exceed - $29,800,000.00 P

| Over $6,000,000 Invested In Canada.

| Fire Risks accepted on almost every description of

insurable property.

| Canadian Head Office: 112 S1. James treet, corner Place €'Armes,
MONTREAL. b

Agents wanted \hro_nghuul Canada. J.E.E. DICQQON[H:L at

MONTREAL PARK & ISLAND

FIRE OFFICE.

FOUNDED 1707
AGENTS WANTED

HEAD OFFICE FOR CANADA: TORONTO

JOHN B. LAIDLAW, Manager
EOHN MacEWEN,

SUPERINTENDENT AT MONTREAL

'NORWICH UNION

TABLE OF ROUTES
14,100 Citles, 1‘4_;'»:‘.13 and Villages

DOMINION OF CANADA
. and NEWFOUNDLAND .,

Showing proximity of the Railroad Stations, and Sea,
Lake, and River Ports.

Fourth Issue, carefully revised.

PRICE. . . . . . 82.00

Mn Lovell & Son, ud.. P-Nhhou. Hollnnl

——RAILWAY COMPANY——

LACHINE.—From Post Office, 20 min. service;
5.40 am. to midnight. From Lachine.—20 min, ser-
vice; 5.50 a.m, to 12.45 midnight.

SAULT-AU-RECOLLET.—20 min. service, St.
Denis Street, from 5.20 a.m., and from Henderson's
Station from 5.40 a.m.; 40 min, service from 9.40 a.m.
to 3.40 p.m.; 20 min, service, 3.40 p.m. to 8.20 p.m.;
40 min, service, 8.20 pm. to 12.20 midnight. Last
car from Sault: 12.40 a.m.; from St. Denis St., 12.20
am.

MOUNTAIN.—From Mount Royal Ave., 20 min. Py
service, 5.40 am, to 11.40 p.m. From Victoria Ave.,
Westmount, 20 min, service, 5.50 a.m. to 11.50 p.m.

CARTIERVILLE.—40 min, service from Snow-
don’s Junction, 6,00 a.m. to 1200 pm. From Car-
tierville, 5.40 a.m. to 11.40 pm. Subject to change,
without notice,

THE LIFE AGENTS' MANUAL.

The Twelfth Edition of this publication forms an
up-to date and invalnable Compendium of Canadian
Life Assurance information. It contains premium
rates and policy conditions of all contracts issued in
Canada, together with a world of other information
indispensable to office staff and field foree alike,

250 Pages—6} in x 4§ in—Flexible Leather. -

NOW READY—PRICE $2.00.
THE CHRONICLE, - MONTREAL.
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The Yorkshire Insurance Co., Limited.

OF YORK ENGLAND. ESTABLISHED 1824
RT, HON. LORD WENLOCK, Chirmas. ~ ASSETS $11,000,000 JAMES HAMILTON, Esq, Masager
r FIRE INSURANCE Erlntod on every description of property at Tariff rates.
{ LIVE STOCK INSURANCE. This Company has a large Live Stock business in England and elsewhere, and is
j' glo. iFIiRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the
minion,
APPLICATIONS FOR AGENCIES are invited from responsible persons.
y CANADIAN DIRECTORS. - Hon. J. R. Thibaudeau, Wm. C. Mcintyre, Esq.  Hon. Chas. J. Doherty,

Canadian Manager, P. M. WICKHAM, Montreai

The Equity Fire Insurance Co. The Standard Loan Co.

TORONTO, CANo We offer for sale debentures bearing interest at FIVE per cent
perannum payable hnll‘vrurl\'. These debentures offer an ab-

1 fitab v L oasth urch ! f
WH. GREENWOOD BROWN, General Manager coeute o e s o s e, e st v fo

Capital and Surplus Assets . . $1,340,000.00

GENERAL AGENTS;
e v Total Assets - - - - . $250000000
Carson Bros., Montreal » Faulkner & (‘o..‘lhllfn, N.& ALEXANDER SUTHERLAND., President.

Brown Clarke Agency, Volmtlpel \‘V S. Holland, Vancouver W. 8, DiNNick,, Vice President and Managing Director
Young & Lorway, Sydney,C. B.  Geo. A. Lavis, Calgary Head Office: Cor. Adelalde and Victorla Sts., TORONTO.

W. K. Rogers & Co., Charlottetown, P. E. I
McCallum, Hill & Co., Regina. J. M, Queen, St. John, N.B,

1 R. WILSON-SMITH

Financial Agent
160 St. James Street : 0z 3 3 Montreal

INVESTMENT SECURITIES—Sultable for Banks, Trust Estates, Insuramce
Companles, Investments for Depesit with Canadlan Government.

Specialty : j

CABLE ADDRESS: CHRONICLE.

¢ A RECORD.

o Since its inception, The Canada Life has paid or credited
to Policyholders $8,089,622.00 more than they paid in.

This a unique record and tells in a striking way of the
continuous efficient management of the Company's affairs.

For information as to New Insurance or Agency Con-
tracts, address—

1Camada Life Assurance Co.f




1328 THE CHRONICLE SEPTEMBER 3, It,(u)

: — +

The Employers’ Llabllnty

Assurance Corporation, Limited [ canadian
nonoon OF LONDON, ENGLAND 1 u u Government
Deposit =

Personal Accident, Health, Liability $35° 123.00
and Fndehty Guarantee Insurance i
— STANDS FIRST

Most Liberal Policles Issued In the Bberabty of its Pol-
lcy Contracts, in financlel

Offices: MONTREAL - TORONTQ | stressth. and in the tber-

Iy -

ality of It loss setticments
Managers for Canada, GRIFFIN & WOODLAND
First British Fire Office Established in Canada
THE BRITISH AMERICA
ASSURANCE COMPANY | | Phenix AssuranceCo. L. |
OF LONDON, ENGLAND.
(Founded 1782) With which is Incorporated
INCORPORATED 1833, . e .
— The Pelican and British Empire \
HEAD OFFICE: TORONTO LIFE OFFICE. (Founded 1797)
Old Rellable Progressive Head Office for Canada: -
Capital, - - - $ 1,400,000.00 100 St. Francois Xavier St. - Montreal. %
TS Q > = - R ( . |
Assets, 2,046,924.17 PATERSON & SON, Chief Agents ‘
Losses paid since organization, 32,690,162.01
DIRECTORS :
Effaf‘:..;.f e g | :'l..\'_:l;'{‘::;‘z‘.,:’\:‘::.::':'.‘.’,‘,',‘,': Established 1864. |
OO GUSTUS 1C) ™ |
"8 HANNA | FREDEKIC NICHOLLS
18, LAY st | | New York Underwriters
GUEO A MORROW E K wWoob
W B MEIKLE, Managing Director Agency.
Wi B, MEIKLE, Gen. Managder P. H. SIMS, Secretary Policies secured by Assite 3!8.820.608 |
EVANS & JOMNSON, General Agents -
26 St Sacrament Strecl s : MONTREAL PROVINCIAL AGENTS. rs
Joskrn Mureny, Jno. Wu. MoLson,
Toronto. Ont, Montreal, Que,
OstEr, HAMMOND & NANTON, WHiTE & CALKIN,
\\lumpn( Man, St Jn)\u. NB
— s dass ey 1
e [ -
TheCanada Accident T. D. RICHARDSON, Supt. for Canada, Toronto.
‘ Assurance Company
" Head Office, : : MONTREAL
CAPITAL, $500,000
‘ PERSO ‘m‘u T, The Contu\entnl Llfe lnsunnce Co
SICKNESS, SUBSCRIBED CAPITAL, $1,000,000.00
LIABILITY, HEAD OFFICE - - - =« TORONTO
{ PLATE GLASS, GEO. B. WOODS, PRESIDENT & MANG. DIRECTOR
P 4 | 'HARLES H. FULLER, - SECRETARY & ACTUARY
0 1“8“ RAN CE. | Sn:vul Vacancies for Good Live GENERAL AGENTS and
W -~ f PROVINCIAL MANAGERS ‘
SONSM h T. M. HUDSON, | Libera! Contracts to First Class Men
President Manage. Apply GEO. B. WO()DS Mnnl‘l-‘ l)luclor
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RAILWAY PASSENGERS . —o |
ASSURANCE CO. e ‘mm/

OF LONDON > AN o
ENGLAND oo\oaﬁ‘/c’o} of PLL‘f/

Established 1849
GAaNST EMPLOYERS LIABILITY
FIDELITY GUARANTEE BONDS

%x
QL
ﬂ\?
o\
-

For Agencies Apply HEAD OFFICE: Cor. BAY and RICHMOND STS,,

TORONTO, F. H. RUSSELL, General Manager J
-
YNATDOE':!%NYB(:NK YRR o [RMCOHNA'N‘;ESALBANK

BUILDING

PUOME T THE OCEAN'ACCIDENT & GUARANTEE CORPORATION, LIMITED.
OF LONDON, ENGLAND,
CHARLES H. NEELY: TORONTO

MANAGER ' OR CANADA A NEWFOUNDLAND,
| To our Policy Holders,

We desire to anncunce that Claims under Canadian Policies
of this Corporation can be adjusted and when satisfactory
proofs are furnished, will be paid at par at any Branch Office
in England, the Colonies, and European Countries without

delay or inconvenience. Yours truly A
p" Rarlee v%é&z
» Manager. /
|
|
“' b 1879 - 1908,

London Mutual Fire RICHMOND & DRUMMOND

1 NCE COMPANY
WRURADES €0 Fire Insurance Company

ESTABLISHED - - - 1859 Head Office, RICHWOND, Que. CAPITAL, $250,000,
$60,000 DEPOSITED WITH THE GOVERNMENT FOR SECURITY or
! HEAD OFFICE - TORONTO MRy
| Is not a new venture, but an old established, successful The Company transacts a general Fire 'nsurance business, which s
{ . > : 4 ) . contined to the Dominion of Canada, no foreign risks written.
Canadian Institution, with a clean Fifty Year record Insarance \n force, $6,000, 000
and the patronage of over Seventy Thousand GENERAL AGENTS
satisfied policyholders J. H. Ewart, Toronto, Ont,, O H, Day, Winnipeg, Man.,
HRJICW POICYNOIGers. Johu J. Bantleld, Vancouver, B.C.  Judson (i. Lee, Montreal, Que
0. Wi ISMILLE “. Beverley R. Armstrong, St John, N, B

LOCAL AGENTS WANTED IN UNKEPRESENTED DISTRICTS

\ Ty §
J President and Managing Director, 1, C. McCAIG, Geueral Manager.

{ e T ——
| = Canadian Railway Accident Insurance Company
) ————OTTAWA, - CANADA. -
Authorized Capital - - . . $500,000.00
Subscribed Capital - - - . 250,000.00
D. MURPHY President, H. W. PEARSON, Scey.-Treas. JOHN EMO, General Manager.
PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and
SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
PROVINCIAL MANAGERS ;
W. 3 Ravaen, 0 Rina o o SUs Fragtd
A. E. Wilson, 4 Ring 8 w, Toronto, Ont.
F C. Robins It W, Main St., Hamliton, Ont.
‘ ‘ A. L:\-:. i 317 Portago Ave., :.':‘.".'f,"" ':'::.'
:‘v...l. 'N.ft :'::o' 134 Hastings €t., vancouver, B.C.
Local Agdents at all Points. e i

B e i e




1330 THE CHRONICLE.

THE IMPERIAL LIFE

ASSURANCE COMPANY OF CANADA

desires the services of a man of good
character, energy and ability, who can
produce a good volume of personal
business, as District Manager for the
territory surrounding and with head-
quarters at

SAULT STE MARIE, ONT.

Apply Tor particulars to
T. BRADSHAW, F.1.A., Managing Director

A. McN. SHAW,
HEAD OFFICE, -

Supt. of Agencies,

TORONTO, CANADA.

CROWN LIFE INSURANCE CO.

Low Premiums Highest Guarantees -Extended Insurance -
Automatic Non-forfelture—All Modern Previleges
to Pollcyholders
Liberal Contracts Avallable to Rellable and Productive
ents,
OFPUES: Commerdcial Unlon Bidg.,
234.236 S James St Montreal.

WM. . STRONG,
Provincial Nanager.

SEPTEMBER 3, 190Q

ROYAL-VICTORIA
Life Insurance Co.

HEAD OFFICE - -

MONTREAL

© JULY st 1908
Reserve Liability accrued on Policies
in Force = = - = $590,000
Capital and Assets accumulated for
Security of Policies in Force -  $1,425,000
Annual New Insurance - = $1,000,000
nsurance in Force - - $5,000,000

BOARD OF DIRECTORS.
President :
JAmrs CRATHERN,

_ Vice-Presidents:
Hox, L. J. Foraer. Hox. Romr. Macxay.

Medical Director :
T. G. Rovoick, M.D., F.R.C.8.
Davip Morrick, Gasparp LeMoixg, Ciarves F. Swith,
Grorge Cavernine, A, Hata Sius,

General Manager:

Davip Burkg, A.L.A., F.8.8.

The National Life Assurance Co.

— — OF CANADA. — —
requires three good men as special
agents for the City of Montreal.
Must be well recommended. Very
liberal contracts will be made
with the right men.

Apply 286 St. James Street.,
Imperial Bank Chambers.

The London & Lancashire
Life Assurance Company

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO

BUILD UP A PERMANENT CONNECTION

We particularly desire Representatives for the
City of Montreal

C. ) Alloway, B. Hal Brown,
(hie! Agent, Montreal Gencral Manager for (anada.

Head Office: 164 SE James Street, Montreal

The General Accident |
Assuvrance Company

of Canada
HEAD OFFICE, - TORONTO, ONT.

Personal Accident,
Health, Liability and Industrial
Insurance
w. G. FALCONEh. C. NORIE-MILLER,

Manaders for Ganada
General Agents for PROVINCE of QUEBKC

ROLLAND, LYMAN & BURNETT, MONTREAL.

Union Assurance Society

—— MERGED IN THE w———

Commerclal Union Assurance Co., Ltd. of London, Eng.
Total Funds Exceed - $86,250,000.  Security Unexcelled
coor CANADIAN BRANCH : ...,

Corner St. James & McGili Streets,
T. L. MORRISEY, Manager,

Montreal

HEAD OFFICE, -

THE CHIEF D"\‘FlCULTY that confronts the new man

Field is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business,

THE UNION LIFE ASSURANCE COMPANY

More Policyholders than any other Canadian Company.

entering the Life Insurance

TORONTO, CANADA.

S
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NORTH AMERICAN LIFE

ASSURANCE COMPANY.

HOME OFFICE : TORONTO
JOHN L. BLAIKIE, President
W. B. TAYLOR, B.A, LLB. s«rdnrv

L. GOLDMAN, A.LA,, F.C.A.—Managing Director

1908,

$1,897,078.28
9,690,638.09
876,214.15
654,991.05
40,340,091.00

For Information respecting Agency openings write, T. G. McCONKEY, Supt. of Agdencles

SUN

ASSETS -

LIFE

INCOME 1908 .
ASSURANCES IN FORCE -

ASSURANCE
COMPANY

AT 31st DECEMBER, 1908.

OF CANADA

- $29,238,525.51

SURPLUS over all Llabllltles& Capltal Hm. 3A &3 per cent Standard  2,596,303.95
SURPLUS, GOVERNMENT STANDARD - -

4,118,491.91
6,949.60!.98
-119,517,740.89

Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS."
SUN LIFE POLICIES ARE EASY TO SELL.

The Manufacturers Life

has many good openings
for wnde-awake fieldmen

Business in force, over $55,000,000

Head Office:

TORONTO - - - CANADA

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

The Imperial Guarantee

AND ACCIDENT INSURANCE C0.
Head Office: 46 King Street West, TORONTO

ACCIDENT, IMPERIAL
SICKNESS, PROTECTION

GUARANTEE INSURANCE

Agents have a valuable Asset when they represent
this strong Canadian Company .

If you require an Agency write us.

E. WILLANS,

Mangr. & Secretary

Assets ... $236,927,000
Policies in force on Dec-
ember 3lst, 1908 .. - 9,960,000
In 1908 il issved in Canada
Insurance for ... $16,812,000
It has deposiled with the
Dominion Governmerl,
exclusively for Canadi-
ans $5,500,000

There are over 300,000 Canadians insured in the

METROPOLITAN.

Home Office : 1 Madison Ave., New York City.

2 Home Life Association

OF CANADA

Incorporated by Special Act
of Dominion Parliament,

Capital $1,000,000

Agents Wanted in
Unrepresented Districts
PRESIDENT
HoN. J. K. STRATTON
MANAGING DIRECTOR
J. K. McCUTCHEON

Heap Orry

Home Life Ridg., Twonlo
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Confederation Life

ASSOCIATION.
HEAD OFFICE: TORONTO.

PRESIDENT
W. H. BEATTY, Esq
Of Beatty, Blackstock, Fasken & khudnuk Barristers, Toronto.
VICE - PRESIDENTS
W. D MATTHEWS, Esq., FRED'K WYLD, Esq.,

Grain Merchant, Vice-President Standard Bank of Canada,
Toronto Toronto
DIRECTORS
E. B. OSLER, Esq., M.P, HON. JAMES YOUNG, S. NORDHEIMER, Esq.,
foronto Galt, Toronto,
Messrs, Osler & Hamr mml Stock Brokers President Gore District Fire Insurance Co, Imperial German Consul.
D. R WILKIE, ¥Esq., WILLIAM WHYTE, Esq JOHN MA\IN)\AII) Bsq.,
President and General Manager Imperial 2nd Vice-President Canadian Pacific Ry., ronto,
Bank of Canada Winnipeg. Wholesale I)r) Goods Merchant,
ARTHUR JUKES JOHNSON, Esq., CAWTHRA MULOCK, Esq.,
W. C. MACDONALD, MD . MRCS, Director Imperial Bank, J. K. MACDONALD,
Secretary and Actuary Toronto Toronto. Managing Director.
PROVINCIAL AND FOREIGN ORGANIZATIONS:
Eastern Canada Rranch Western Canada Branch West Indies Branch
J. TOWER BOYD, Superintendent, Toronto. . McDONALD, Manager, Winnipeg. H. R. TILLEY, Manager, Kingston, Jamaica
A. E. LAWSON, Manager, Montreal E. NEWTON JORY, Chief Insp., Winnipeg >
GEO. W. PARKER. Prov. Man., St. John Republic of Mexico Branch Great Britain and Iveland Branch: *
J. G, BRUNEAU, Dist. Man., Que F. W. OREEN, Manager, Mexico. G. HASWELL VEITCH, Gen. Man., London.

1

Royal Insurance Company Ltd.

LIFE DEPARTMENT.

LIFE AGENTS. |

ALL or PART-TIME writers may secure desirable contracts
for Agencies at various points throughout Canada by com-
municating with :—

A. R. HOWELL, Superintendent,
LIFE DEPARTMENT, ROYAL INSURANCE COMPANY, LIMITED,
MONTREAL, QUE.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
‘ WM. MACKAY, Manager. J. H, LABELLE, Assist. Manager, _J

The Federal Life Assurance Company

Head Office, - - Hamulton, Canada.

CAPITAL AND ASSETS - - - $4,184,856.65
PAID POLICYHOLDERS IN 1908 - . . . . 303,743.23
TOTAL ASSURANCE IN FORCE - . - - 20,128,400.61

MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District.

Published by R Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.




