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La Canadiemme We observe that Mr. Hutchinson,
Life Insurance )| |' ], in reply to an interroga-

Company. i, was informed by the Hon. Mr.
Duffy, Provincial Treasurer, that the above company
had not yet furnished the Government with a state
ment for the year ending 3ist of December, 189y,
showing the net value or reserve required on out
tanding policies, and further that the company had
been granted a delay until the 1st of April to fur-
nish such statement. In a previous issue of Tur
Crroxtcre we referred to this matter, and the rea-
<on given by the company for not furnishing the
necessary statement, namrely, that it did not know
how to compute the reserve on the class of business
that it transacts. We suggested that it might not Ix
a bad idea to ask the Dominion Inspector of Insur-
ance to have the necessary calculations made. The
\ctuary of the Insurance Department at Ottawa
would, we are sure, make the necessary computation.

s i
Alien Law ‘A law passed some time ago to prohi-
Amended. Dit the importation into Canada of any

alien who comes here under a contract
or promise of employment. The Act has been prac-
tically a dead letter, though a show of putting it in
force has been made in the Niagara district, where
the effects of the American law of a similar nature
are often seen.  Quite recently some Canadian work-
men employed on the new bridge near thz Falls,
half of which is in Canada and half in the States,
were taken into custody when they continued their
work past the point of the boundary line,  The
American magistrate dismissed the case, as the Alien
Labor Act did not contemplate such an incident be-
ing an indictable offence. The case, however, shows
how unreasonably jealous are American workmen of
their right to a monopoly of their country's indus-
trial field. The amendments to the Canadian Act
makes the penalty, for its violation, not more than
$1,000 and not less than $50, which must be first
approved by the Attorney-General or a judge. Suits
will he very rare under such costly and tedious con-

ditions. The main clause of the new Act reads:—
“It shall be deemed a violation of this Act for any
person, partnership, company or corporation to as-
st or encourage the importation or immigration
of any alien or foreigner who resides in, or is a
itizen of any foreign country to which this Act shall
apply, by promise of employment through adver-
tisements, printed or published in such foreign coun-
try, and any such alien or foreigner, coming to this
country in consequence of such an advertisement,
sha'l be treated as coming under a contract as contem-
plated by this Act, and the penalties by this Act
imposed shall be applicable in such case. Nothing in
this Act contained shall be held to affect or control
the Government of Canada or of any provision of the
territories in respect of promoting immigration.”

There is a gap in that clause big enough to admit
all the alien labour in the world. It covers only
alien citizens coming here “in consequence of an ad-
vertisement.” If any one or any number of aliens
come to Canada by solicitation, otherwise than by
an advertisenrent, by, for instance, the inducement
offered by letters, labour agents, or bureaus, such
alien labourers would not be subject to the Act in-
tended to exclude them.
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Departmental The departmental store of Lepage &
Store Co. has failed, owing, it is said, to
Fallure. L oen competition. The location, at
corner of two main thoroughfares, St. Catherine anl
St. Lawrence Main, should be as choice as any in
the city, but its record is a most unfortunate one,
marked by fires and failures. The liabilities amount
to $225,000. It is rumoured that the store will be
taken over by an English firm. The concentration
of store business in the hands of a few proprietors
is having disastrous effects upon the efforts of a
number of our young citizens to establish themselves
in an enterprise built up by their own capital, skill
and energy, in order to enjoy, as Burns said, “The
blessed privilege of being independent.”




The On Monday  last Mayor  Prefontaine,
Bank Act speaking at Ottawa, enquired whether the
Sufficlent. (, yvernment intended to so amend the
Bank Act as to provide for a more complete and
of any name or description calenlated to lead the
public to consider them authorized to carry on a
bank busmess, receive deposits hearing interest, give
negotiable receipts and discount notes; as, for in
stance, by using the words “Savings Bank,” “Dis-
count Othee,” or hike  designations.  The Minister
of Fimance replied that it was not the mtenticn 1o
mtroduce any legislation on the subject at present,
the existing law Iaeing probably as effective as any
legislation could Le.  Section 100 of the Bank Act
expressly forbade any person not authorized to carry
on a banking business,  Replying to a question as
to the mtention of the Government to so amend the
Bank Act as to provide for a moe complete and
effective mspection of Canadian financial institutions,
Mr. Fielding said: “No.  Provision was made last ses
sion for an inspection of the circulation of cvery
chartered bank m Canada by the Canadian Bankers'
\ssociation, and arrangements for this inspection arc
NOW in progress

The inspection in question is that referred to in
Tie CuroNicLe’s recent review of the proposed by-
laws of the Canadian Bankers' Association.  These
by-laws give power to the Executive Council of the
Association, and arrangements for this inspection are
the circulation accounts of any lank. It s L oped
that the means to be adopted by the bankers wiil
enable them to ascertain periodically the exact con-
dition of the circulation accounts of all the finan-
clal mstitutions of the Dominion, and to prevent any
recurrence of the evil practices exposed by the failure
of the Ville Marie Bank, which disaster, doubtless,
led 1o the questions asked by Mayor Prefontaine
Ihe sharcholders and depositors of that institution
have suffered heavily; but no amendment to the pre-
sent excellent Bank  Act will protect the public
agamst the dangers arising from weak and Jishonest
management of the corporations chartered by the
Government to transact banking business,
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Villlers M1 Frederic Villiers has won cclebrity
on the War. 45 a4 war correspondent, because of his

facile pen in deseribing scenes asso-
ciated with armed conflicts, and his marvellous ener-
gy i ogetting his correspondence rapidly published.
His most honourable distinction, however, is, the
unmimpeached exactitude of his diseriptions, the ex
cellent judgment he has shown in weighing tin
ments of the several combatants, and the historic
elevation of his judgments on the men with whom
he was brought into contact on the field of warfare
and on the events he has so graphically described,
No General in South Aifrica, save Lord Roberts,
ever saw so many battles as Mr. Villiers, nor were
any so familiar with all phases of the game of war.
His judgments have, consequently, great authority,
as they are those of a great expert and a truth-teller.
He tells us, what many suspected, that, “much of the
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information cabled from the seat of war was po
nonsense,” that, the alleged snap-shot photograj -
of battivs in progress were mere composition grou
first arranged and then drawn, by ingenious art
in London, that war scenes were described and g
erals criticised by writers who never heard an ang
shot fired.  Mr. \illiers, who served some time
a “regular,” and who has seen more fighting th
any living civilian, avowed that the skill, the brave
the seli-reliance of Colonials was a revelation to hi
He regards the Boers as an immoral, extremely |
norant, cruel, and unckan race, who have little kno:
ledge of and no desire to rise in civilization, 1"
bably it would be fairer to say that they are a coup
of centuries in the rear of Europe.  Everything o
leged against the Boers is proved by history to ha
been true of the two first kings of Prussia.  Flog
ging of soldiers and other brutalities were the regul.
customs of those monarchs, of whose morals, as men
as generals, as kings, the less said, the cleaner 1))
narrative.  Kruger's attack to seize Natal was not
so mfamous as the seizure of Silesia by Frederic 1l
Great. The testimony of this veteran observer
to the utter unreliability of the news in the so-calle |
correspondence from South Africa, gives the impres
sion, that the modern craze for early news has
veloped new but dishonest arts—the arts of deserily
mg and depicting the incidents of a war campaign
when the narrator and artist are thousands of milc.
distant,

R
Electric Railway The introduction of electricity -
Car Shed Risks. @ mechanical power has been -

recent, and its development <o
rapid that it has been impossible to make provision
for all the risks it has introduced, for they were only
to be learnt by actual experience, One of the new
Jdangers created by the electric car system is the risk
of the car sheds being set afire by some hitherto
unsuspected means, for which, however, wires arc
responsible.  Those new phases of risk from electri
city as they are being manifested are met with new
precautions, so that, doubtless, ere long, every pos
sible danger from electric wires will be capable o
being provided against, those alone excepted cause.l
by carelessness or wiliul mischievousness. In com-
menting upon the general subject of rates on ckectric
property, the special agent of a prominent New Eng-
land company is reported by the New York *Journal
of Commerce” to have said:

“It is the opinion of an electrical expert that the
recent loss at Providence, R.I, on the Elmwood car
barns of the Union Railroad Company was caused
by an overheated ‘heater,’ or by delective insulation
same. 1 find it is the custom of many street rail-
of the wire by which current was supplied to the
ways, especially those using large pattern cars, some
40 feet in length, to leave the trolly on the wire after
the car is run into the car house, so that the whole




Makcu 15, 1901

current is continuously supplied to the hea‘!cn. It
is fair to assume that the continuous radiation ot
heat so generated, would, in time, carbonize to a
dangerons extent the wood near the heaters. 1 !lavc
it as the opinion of the superintendent of one of the
roads in New England that passcn'gcrs u(u:n.cmlan-
ger the insulation of the supply wire by hitting the
heater with their feet, and, in consequence, the dan-
ger of short circuiting is great.  Sotue railway com-
panies now  protect their heaters by a wood slat
frame placed over same. .

“I believe that companies and rating committees
ould give special consideration to the great hazard
pertaining particularly to car barns and should com-
pel arrangements to have the trolley removed from
the wire as soon as cars are placed in the barns. I
this cannot be done, or some electrical expert cannot
invent a resistance device to care, after the motors
are cut out, for current of clectricity in excess of that
required to keep the car at normal heat while stand-
ing in the barn, companies should insist on highcr
rates,  Another necessity for increased premium
from this class of business is the great cost of many
cars now in use.  In the Providence loss a number
of go-feot cars were involved, one of them being of
a pattern which cost §7.500 completed.  Many large
cars have four motors each, where formerly but two
were emploved.”

Providing electric car sheds with adequate pro-
tection is a matter of much greater importance than
is vet generally realized..

e ——

A Serimmage \Whom the gods would destroy, they

at first deprive of reason, is an old say-
Westminster. ;..\ }icl, implies, that men are ruined
chiefly by their own irrational conduet.  The noblest
cause would be blighted by its advocates displaving
such irrational conduct as led last week to a fight
on the floor of the Tmperial House of Commons he
tween several Trish members and the po'ice.  The
peace officers were called in by the Speaker to en-
force the authority of the House, which was being
most offensively and violently defied, by a few mis-
guided men who seem to have been operated upon
by the gods, as indicated abowve, for their “reason™
hal clearly departed.  The debate was closed by
motion in due order, which the recalcitrant mem-
Iers resented, as they demanded the right to continue
speaking after the House had formally closed the
debate. They refused to pass out into the lobby to
he counted, as the rules require, or to leave the
Honse,  They simply defied the Speaker and Parlia-
ment; they were in for 2 row and raised one of un-
precedented violence.  They would not leave thvir
seats, but kicked at and fought the police who had
orders to remove them,  Several police were serions-
Iv injured in the scrimmage.  The Speaker should
have taken Cromwell's line, that champion of liberty,
emptied the House of Commons at the point of the

N
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sword by soldiers, and kept it shut by the same force.
The clu;ing of the debate when Irish members wish-
wl to speak may have been unfair, those cannot
judge who were not there, but, however unfair it
mav have been, it was a most irrational outrage on
the dignity and the rights of Parliament to raise a
riot in the House like a squabble in a pot-house.
The cause of Ireland, whatever that may mean as
yepresented in the House of Commons, was badly
injured hy the recent violence of its champions, who
wem determined to expose their unfitieess for self-
government.

————

Russia Omne of the neatest moves in the game
gives U. 8. of Tariffs, which is somewhat like that
a Checkmate. f (‘hess, was made recently by Rus-
da in a contest with the United States.  The Am
erican players thought to prevent any sugar from
Russia entering the States by placing a countervail-
ing duty on the bounty sugar of that Empire,  The
imports of this Russian pre wduet had never been large,
nor were ever likely to be, the value being about
$25.000 per year. But, even this insignificant trifle
was annoving to Uncle Sam, who is insanely jealous
of any foreign product entering his market in com-
petition with a similar class of native article.  As
soon as this action of the United States was known
in Russia, the Government there promptly gave Am-
erica a very bad checkmate hy imposing prohibitory
duties on American iron and steel goods; the im-
ports of which were usually about $10,000,000 year-
lv. So, to prevent foreign goods to extent of $25,000
entering their country, the Americans shut them-
selves ont of a foreign market which, every year,
took $10,000,000 of American manufactures! Chess-
players who are very verdant in playving with a vet-
ci.n, sometimes snap at a pawn with avidity, when
it only leads the way to their astute opponent almost
instantly giving them a checkmate, of the possibility
of which the victim never dreamt.  Uncle Sam is
just now wondering what made him act so foolishly
as to have all Europe langhing at Russia's triumph
over him. Critics of England’s fiscal policy should
remember that she has been playving the game of
Tariffs for centuries  with unprecedented  sucevss,
Younger players are showing great skill in the game,
but any expert onlooker can see that whatever tariff
gains are won by the antagonists ot Great Britain
have bheen won not by superior play, but by the
complacency of the British, who are not in-z.isting
upon the rigour of the game. Let John Bull he
once aroused to taking up as strong a defensive
attitude as is quite open to him, that is, by imposing
duties on the imports of goods from countries hay-
ing a Tariff adverse to the interests, then the Germans
and Americans, who now take advantage of Eng-
land’s complacency, will learn the same lesson that
Russia has just taught the United States,
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CANADA S FOREIGN TRADE, 1899-1100.

The foreign trade of Canada has advanced by leaps
and bounds in the last ten years. Up to 1891, the
fluctuations of exports from year to vear, and from
decade to decade, were within a narrow area,  The
imports took a wider range in their alternations,
being affected materially by movements not, at the
time, directly connected with the gencral trade of the
country, such as importations of materials for rail
way construction. Thongh not directly  connected
with the general trade of Canada at the time, these
mmports had, ere long, a very close connection with
the development of the Dominion,  The record shows
that the imports showed marked signs of expansion
for some time before the same signs of growth were
visible in exports. It is not advisable to over-strain
the theory that imports add to the material resources
of a country, though, it is true, within lmitations.
But that a succession of adverse balances of trade
either impoverish a nation, or weaken its productive
capacity, is disproved by tle fact that, the era of
great expansion in the exports of Canada was pre
ceded by some years during which the mports went
on enlarging vear after vear, while the CXports were
stagnant The record is given in the “Tables of
Trade and Navigation,” just published by order of
Parhament, for vear 18gg- 1000, is. as m following
table wherein are given the total imports and exports
for twenty past vears, with the respective increases
or decreases compared with previous year;

Near Tmports, Exports Inerease or Decrease
in each year
Tmports Exports
A s s s

1900, 189,622,515 191,594,723 Inc. 26,8
2,764,308 158 896 905  Inc, 22440,

1898, 140,523,053 164,152,653 Inc. 2,104,014

1897, 119,218 609 147,920,253  Inc, K

1896, 118,011,508 121,0

Inc, 32997 s1x
De 5255778
Inc, 26,202 410
Inc. 16,9

13,852 Inc % 049
1895, 110,751 6%2 ec 3,886,116
IS94. 123,474,940 Dec, 1,039,401
193 129,074,265 Ind, 4600 977
1892, 127,406,068 Inc 15 546,079
1891, 119967 638 Dec. 1 o6%. 147
1890 121,858 241 Inc, 7,564 082
1889, 3 Inc. 1,003 8.0
1888 Dec )
1887 Ine .
1456, L Dec. 397047
185 89,2388 %61 Ine 3,168,135
Ix84 YL ADG A% Diec,
1884 YN 0N 800 Ine. 12834,522 Dec
1882, 9,500 Inc. 14,055 660  lnc.

1881 105,330,540

Inc. 1900 over
I88), 84,291 675

Inc. 15,841,093 1Inc,

603,920

Sinee 1868 the imports of Canada have risen from
$73.450.6044 to S189.022,513, and exports from $57,-
507.88R to $101.804.723; the increase of mports he-
mg $116,10280x), or 158 per
$134.326 835, or 233 per cemt

The total imports since

oent,and of exports,

Confederation amount 1o
$3.747864,138, and total exports, $3.267.110,706;

which, to use an ordinary term, leaves an aldverse

balanee of trade against Canada, berween IBOR ani

- e
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1000 of $480.753.342; that is, the foreign goods « hich
have entered Canada since 1868 have been valu. | at
$480.753.342 greater than the value of the good. ..
ported.  How this enormous balance against ()i
country has been settled, or if not settled, by what it
15 represented, is a problem we leave untou e,
Another question is, how has it come to pass |y
Canada has been growing rapidly in wealth, whil, the
“halance of trade™ has heen so enormously ag i
her in the past 33 vears of her expansion in fi1
cial strength?  The following exhibits the respn
amounts of the trade between Canada and Gireat
Britain and the United States in the past ten

tive

Yeur Gireat Britain
Tmports trom, Exports to,

United States
Imports from, K

L L] ] ]
19060 109,844,778 68,6100
1599 93,007,166 45,111 521
180, 45,705,136
1897, 49375472

1896, . uTo 142 SRATLO

66,690,788

LR
Total 5 yrs. 176,742,700  1556.744 831 401,780,199 253,20 162
1895.. GLEG6,990  Se634.520 41,2

IS SR TIT26T 64,080,493 53,034,100 Il.".,w'-_tlin
ISO3. 0 48, 148413 64,906,549 48,921,010
INSO2.0 0 TR 080 49,280 %58

38,98% (271
41,135 005

W 4B 60

I=91 . . 42,047,

—

Foral 10 yrs. 373,136,078 44,223,415 GT440,025 459,437 110

Gireat Britain,
$1,117,350,493

United States,
$1,133,931,135
16,571,042

Total trade in 10 yewrs, ...
Excess ¢f United States, .

The difference hetween the total trade done In
Canada with Great Britain and with the United States
in the last ten years is, comparatively small, being
only $10.571,642. But, when the respective totals o
imports from and exports to Great Britain are con-
pared with the totals of imports from and exports
to the United States, the contrast is very striking
and very significant.  Great Britain in the la:t ten
vears bought Canadian goods whose total value Was
$371.087.337 in excess of the value of the Britian
goods bought by Canada in that period.  On 1))
contrary, the United States bought Canadian goods
whose total value was 8215050915 below the valye
of the American goods imported by Canada from
the United States in the same

period of ten years
Great Britain,

smee 18o1, has increased her purchas
es from Canada to extent of $50.382,674, while .
have cnly hought $2.742,204 more British goods 1
the same term; tie States have only bought $27 48
328 more from Canada, during which period Canail.
increased her purchases of American goods by $30,
158721, 1f, in trade, one good turn deserves an
other, thatis, if the principle of reciprocity ongin
to be recognized, Canada has been acting on the
opposite principle; she has met the liberality of Great
Britain with restricted purchases, and has met the
churlish policy of the States with more larger an|
more liberal dealings.  The Trade and Navigation
returns have other aspects and materials for presenta
tion and use when opportunity oprons,
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One of the most important questions now before
the Canadian public is that relating to lh.e high ﬂ’f‘
of marine insurance on vessels navigating the St
| awrence route. It is alleged that the present rates
1 cargoes and vessels coming to Quebec and M'nm-
real are vxcessive and discriminating, and that, inas-
business like water will seek the lowest
level. a continnance of these rates \\'.ill divert
irade from the St. Lawrence and Canadian ports,
It serves no worthy purpose to deny that there
have been more mishaps to vessels on the St
Lawrence route than would have occurred had the
channel been better lighted; its charts more up-to-
date: all its pilots thoroughly skilled; the land marks
more complete: better fog-signals and more buoys and
all of them more carefully placed. In short, had ev-
cryvthing possible heen done to facilitate and safeguar
the navigation of the river and its outlets to the ocean,
fewer accidents would have occurred.

In this connection it is very significant and suy
of enquiries, that for years, the oldest
popular  steamship line on the St.
lLawrence roue has heen exceptionally free from
accidents. So continuous a record of immunity can-
not be regarded as mere luck, and the conclusion
is unavoidable that, had the vessels of all other
lines heen navigated with the same skill there would
have been nothing said as to the dangers of the St
Lawrence route,  The mishaps which have occurred
have been largely to vessels that are not regular
ocean liners between England and Canada.  This
fact and the absolute freedom from accidents of the
vessels of one line, point to there being an opening
for more careful, experienced, expert pilotage or sea-
manship on the vessels, as well as for improvements
in the river they navigate.

There is unquestionable evidence that the losses
of the St. Lawrence route have been excessive, an,
no doubt, the marine underwriters can bring for-
ward statistics to prove the accuracy of this state-
ment. We would ask our readers to carefully study
the excellent address given by the Hon. Geo, A.
Cox, president of the Western Assurance Company,
at the annual meeting of that office, and which ap-
pears on another page. It may be well to state that

the Western transacts a large inland marine insur-
ance business,

much, as

gestive

and  most

The proposal of Mr. Clergue and those associated
with him to establish a St. Lawrence Lloyds, is be-
ing actively pushed, and it is announced that the
business of the company will be commenced when
S1.000000 of capital is paid in, which, it is sail,
has already been provided. The promoters claim
that, as their operations would be highly advan-
tageons to the trade of Canada, the Government
should provide a reserve fund of $1,000,000, and,
unless the Government concedes this, the promoters,
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we understan, are not disposed to go on with their
enterprise.  The proposal to secure Government ail
in carrying out a marine insurance company is cer-
tainly an innovation and a novelty. While we are
in favour of any scheme being adopted which will
tend to remove the disabilities under which the St
Lawrence route is labouring, the proposal that the
Government of Canada should enter into the marine
insurance business is scarcely commendable. 1f this
$1,000,000 be expended in the improvements neces-
sary in the Gulf and chanmel, it will be more bene-
ficial amd let competition regulate the marine insur-
ance rates,  We have no doubt whatever, but the
rates will be decreased immediately upon the im-
provements being carried out.  By-the-way, the new
company is not at all bashful in the title it proposes
to assume, namely, that of “Lloyds,” for the English
Llovds has a world-wide reputation.  We are in fay-
our of a strong Canadian marine insurance com-
pany being organized on sound business principles,
and there is no reason to doubt that such a company,
i properly managed by experienced underwriters,
could be made a profitable and successful one.
PRSI —
WESTERN ASSURANCE COMPANY.

The Fiftieth Annual Report of the Western As-
surance Company, which we publish in full, on a
later page, has excited widespread interest generally,
more especially amongst those engaged in shipping,
as the question of marine insurance is discussed at
some length by the President, the Honourable Geo.
A. Cox. The financial statement, as was anticipated,
shows the ratio of losses to premiums to have been
considerably higher than the general experience of
the company, though it was exceeded in some past
years.  The premiums last year amounted to $2,-
018,786; the receipts from interest, $75.0409. The
fire and marine losses were $2,000,007, and general
expenses, $912,514. The net amount of losses by
the Hull-Ottawa fire was $124,608,  The president
pointed out that as the Western has a Canaian busi-
ness representing about one-twentieth of the total
premiums received by all the companies making re-
turns to the Dominion Government, and the total
insurance fire-loss by the Hull-Ottawa fire was $4.-
000,000, the Western's proportion of this total would
have been $200,000, that is one-twentieth of four
millions of dollars.  As it was actually only $124,608,
he concludes, that the fire loss at Hull-Ottawa “is
an evidence of judicious distribution of risks on the
part of the management.” The above-named con-
flagration is made the basis of some very pointed
and timely remarks by the president in regard to
“the necessity for the adoption and enforcement of
more stringent building regulations in our cities and
towns.”  He affirmed that “the tax in the form of
fire insurance premiums which the business commu-
nity of this continent annually pays in excess of such
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charges in most European countries as a result of
our national car-lessness in these matters, represents
an amount which would, in a comparatively short
term of years, pay off our national debts” The
rates for fire insurance in Great Britain and many
continental countries are declared by the president,
Senator Cox, to average “from 50 to 75 per cent,
less than those charged on this side of the Atlantic.”
While urging reforms, the companies, however, must
“make rates that will afford a fair margin of profit
to sharcholders, after losses and the expenses of con-
ducting the business have been provided for.” He
passed on to point out the strong position of the
Western in regard to its reserve to provide for con-
tingent liability on marine risks outstanding on the
3ist December.  The president then tackled the
knotty question of rates on the St. Lawrence route
business.  He stated that “having continued through
a series of unprofitable years to trasact business on
the St. Lawrence route, the company determined at
the opening of navigation in 1899 to secure such
rates as the exceptional perils of this route, proved
by its unfortunate record of losses, seemed to de-
manl, or else to follow the example of the numerous
companies that have withdrawn altogether from that
field of marine underwriting.” The defence made
by President Cox of the marine underwriters js based
upon the records of their business for the past ten
years; during which term he Jeclared that, “the
losses were larger than the premiums, and 75 per
cent. of the losses were in the river and gulf.” We
commend the remarks of, and the facts presented by
the president of the Western Assurance Company, to
careful consideration.  The question is a very live
one at present, and is dealt with in another column,
The managing director, Mr. J. ]. Kenny, is one of
our most popular and able fire insurance underwrit-
ers, and the old Western is noted for its liberality
and honourable dealings with policyholders. M,
Robert Bickerdike, M.P,, carcefully watches over
the interests of the company at Montreal,
————
CANADA LIFE ASSURANCE COMPANY.

The s4th annual report of the Canada Life Assur-
ance Company appears in this issue, and contains
statements of much ifterest to policyholders, and all
comnections of this pioneer of Canadian life assur-
ance companies. The following table presents a view
of the business of 1900 compared with 18gg:

FINANCIAL MOVEMENT,

*Increase or
) 1809, 1900, ~Decrease.
Premiums, net and An
L1 1T 2,163,786 $3,055,905 $4802 119
Interest and Dividends. . 820,475 906,426 * 76,91
Total........ sessaneges 2993261 3,962 331 * 969,070
Other B«‘Nph veve oo 15,173 264,510 * 249,627
Total Income ... sesens 3,008 434 4,227 141 *1,218,707
Payments 1o Policy-
holders.............. 1,821 875 2,282 840 * 960,95
Elpfnls.mvidondn, &e. 475,666 653 452 * 177,786
Total Quigo. ..ovvs vune 1,797,641 2,936,202 *].138 751
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Excess of Income over
Oulgoicesesess as oos 1,210,803
Total Assets o.oou.oon. 21,364,062
Policy Reserves and
other Liabilities,.. .. 19,770,349
Surplus to Policyholders 1,693,713 *1,005,513 LR ™

Surplus over all Liabili-
1468713 *621,613 ATl

0B caase sennsennens
“After payment of $865 850 cash dividends to policylio) ior,

1,200,849 7ugn
22648204 *1 2yl

21,642,691 ') <7230

The Report gives the number of policies witl, firg
premiums actually paid for in cash during 1000 3
2899, representing assurances of $6,307,043. “hich
is stated to he $868,242 larger than the new b <ines
paid for in the previous year. Of this amount, 84,
515.510 represents the Canadian business.  The 1oy
assurances in force at close of 1900 amount. | +,
$81,030.083. The premium income amounted : | $3.-
055905, and of interest, $906,426. The death i,
for the first time, passed the million dollar mar) . )
payments having been $1,112,367, which anoun
says the Report, “was within the amount expected”
Including bonus additions; the death claims an ey
dowments paid amounted to $1,201,480, anl th
dividends  to  policyholders reached the sum of
$R658R0.  The assets were increased by $1.28y142
last year, notwithstanding the large payments to 1]
icyholders, their total at end of 1000 was $22,6,48 204
The valuation basis at present adopted is Actuarios
4 per cent. for old busimess, H.M. 3 1-2 per cent
for new bonus additions and annuities, and [\
3 per cent. for policies issued since 31st Decernber,
1800.  After providing for these liabilities and for
Special Reserve towards the new standard, as woll
as for all other liabilities to policyholders, the <ur
plus on policyholders’ account is stated to be $i-
005.513. The Honourable George A. Cox, president
of the Canada Life, is one of the most progressive,
able and energetic financiers in the Dominion. and
has been actively associated with the business of the
company for a great number of years, Mr. JoW.
Marling is the well-known representative of the com.
pany at Montreal,

R o —

Tue Provipent Savines Life Assurance Soc ety
received $3,429,537 for premiums last year, and $160,-
829 for interest, rents, ete. The payments to policy-
holders amounted to $1,630,557, and for all the cx-
penses, $1,268 84K,

AN ELECTRIC ARRANGEMENT has been introduced
in the States by which the supply of food to a horse
in a stable can be regulated by touching a button
in the owner's dwelling-house, This is ingenious, no
doubt, but its advisability is questionable. The
chances are that a horse dependent for his oats, etc,
upon some person touching an electric button would
occasionally be famished.  1f the animal could he
taught to touch a button when he js hungry and
o ring up a suppy, that would be an incomparah!y
better  arrangement, Any owner who leaves his
horse to the chance of going unfed unless some one
touches a button regularly is unfit to have charge of
an animal,
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; Canada Life

54th Annual Report

The number of Policles with first preminms actually paid for in cash during 1900 was 2,800,
The Year's Business. representing assurances of $6.307, 3.3, This was $SU8,242.58 larger than the new business

pald for in the previous year. Of the above amount, $4,515,510.83 represents the Canadian
ating strictly within the past year, the number of applications received was
2,210, for $5,108354, The number of policies Issued and revived was 2,170, and the amount of assurances granted (in-
cluding new reversionary additions), was $H,006,635.05. 1t s gratifying to be able to announce that a satisfactory
inerease in our business has been shown for the first two months of the current year over the corresponding period
of the last and previous years. The total assurances now in force amount to $81,080,083,

business, Coming now to business origin

A substantial increase has taken place in our premium income, which amounted to $2,001,687.33, or in
The Income. cluding considerations for annuities, to $3,055,0005.53. The income from interest amounted to the large
cum of $006,426.27, These figures exceed the highest point yet reached by the Company, both as to

premiums and interest,

For ghe first time in the Company’s history, the claims by death exceeded the million dollar mark, the
The Payments, payments amounting to $1,112.367.43, which, however, was well within the amount expected.  Inclu-

ding bonus additons, the death laims and endowments paid amount to $1,201,480.28, while the divi-
dends to polieyholders reached the large sum of $865,880.75

The total payments to policyholders and annuitants amounted to 82,282 840.56.

Omitting all annuity transactions, the actual expenses of management for the year (including taxes and Govern-
ment fees) amounted to 1403 per eent. of the Income from premiums and interest. This percentage is less than the
corresponding one for the previous year. In this connectlon, a respectful protest should be entered against the ain-
fair measure of taxation which life Insurance companies are subjected to by some Provincial and State enactments,

Owing to the temporary stringency In the money market during the past year, little difficulty was ex-
The Assets. perienced in securing desirable Investments. The assets of the Company increased during the year by

$1.284,142.02, notwithstanding the large payments to policyholders. The total assets now amount to
£22 GAS. 204 08, being more than double the amount reported fen years ago.

The valuation basis at present adopted 18 Actuaries 4 per cent, for old business, Hm, 3% per cent,
The Liabilities. for new bonus additions and annuities, and Hi, 3 per cent. for policies issued since 31st December,

1800, After providing for these labilities and for the Special Reserve towards the new standard, as
well as for all other labilities to policy holders, there remains a surplus on policyholders’ account of §1,005,513.53. At
a1st December last, the paid-up eapital stood at SIKL 0000,

In view of the strength of the Ordinary and Special RReserves, and of the amount of surplus allotted at the recent
Quinquennial Division, it is a matter of satisfaction that the Company is thus shown to be in such a strong and
prosperous condition The lapse of twelve months has only served to strengthen the opinion of the Directors as to
the wisdom of the action taken a year ago in reference to the Reserve Fund,

With a valuable accumulated experience of nearly 54 years: with a long established
A Retrospect and Forecast. reputation for solidity, integ rity and economy; with assets revalued and held upon a
Conservative basis; with reserves largely in excess of Government requirements; with
new plans of assurance and liberal poliey contracts, the Company enters upon the new Century with renewed energy,
and with resources and equipment requisite to meet the strain of a financial erisis, If it appears, or to reap the ad-
vantages of prosperous periods as they recur,
GEO. A, COX, President.
R. HILLS, Secretary.

Financial Abstract
As at Ist January, 1901

ASSETS. LIABILITIES.
Government, Municipal and other Bonds, Assurance Reserve Fund (Actuaries’ 4 per
Stocks and Debentures .. .. <« .. <. .. $10,050,041 10 cent, for all business prior to Ist of
Mortgages on Real Extate.. .. .. .. .. .. BS80S 20 January, 1900; Hm. 3 per cent, for Poli-
Loans on Bonds, Stocks, Policies, v 8 DAMHLSSS 00 cles Issued since then, and Hm, 3% per
Real Estate (ncluding Company's  build cent, for new bonus addition).. .. .. $20550K50 00
ings in Toronto, Montreal and Hamilton) 1,501,100 60 Special Reserve towards 3% per cent, basis, G25.000 (0
Premiums in Transit, deferred Preminms Investment Reserve Fund. . i ev ve e 125,000 ()
and Interest acerued.. .. .. o o0 e SO0%4 30 Other Liabilities exeept paid-up Capital. . BI2.851 05
Other Assets (including cash In banks) .. 206551 77 Surplus on Policyholders’ Account.. ..£1,005,513 53
£22,648,204 08 £22,648,204 08
RECEIPTS.
PAYMENTS.
Net Premium and Annnity Ineome.. .. .. $ SOG5005 55
Iuterest ek L6 dal enl A8 Sk Phke GOGA26 27 Pald Polieyholders and Annultants.. .. .. $2.282.840 50
Capital $208.000.00; Ruspense Ttems K010 200810 81 Other payments.. .. .. o0 oo vo vn vr 0w A53,451 83
£4,227,141 01 £2,936,202 39

- el "
N. B A full report of the proceedings at the nith Ann ual General Meeting of the Company is contained in the
Mareh number of Lire Eciors, which will be sent by the Company or at , of its Agents to any address on request.
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DOMINION IRON AND STEEL COMPANY.
We have especial pleasure in calling attention to
the prospectus of the Dominion Iron and Steel Com-
pany, Lid, The inaugura-
tion of this enterprise marks the opening of a new

of Syirey, Cape Dreton,

vra i the development of Canadas resources, the
far-reaching results and importance of which will
be more realized at the close than they can be at the
Several districts in Eng
land which, in the lifetime of some now living, were
agricultural, are now producing iron and steel 1o
the value of millions every month.  There are resid-
ents s what is called “The Black Country,” who
remember that Jistrict being rural.  To-day the area
from: Birmingham to Wolverhampton, over ten miles,

opening of this century

and several miles to the north and south of the main
line, 1s a congeries of manufacturing towns, furnaces,
So in South Yorkshire
in the Don Valley, so in the Middleshorough district,
and others given up to ‘ron and steel production,

rolling mills and factories,

The same rapid transformation scenc is commencing
at Sydney, with the brightest prospects of rivalling
any one of the famous seats of industry in “ireat
Britain. The Company to whose prospectus we -
Vite attention, as it appears on a later page, if offer-
mg 30000 shares of $100 cach for subscription, oi
the 7 per cent. Preferred Stock at $8s, and accrued
dvidend for each $100 share payable as follows: $20
on-allotment, $20 on 15th April, $20 on 15th Mav,
and the balance, with amount due for accrued divid-
ends, on 15th June, 1901, The instalments, in whole
or part, may be paid up in full at any time Infore
those dates,

e prospectus states that the Capital of the com-
pany consists of

150,000 Shares, Common Stock, per value $100 each $15,000,000
50,000 Shares, 7 per cent Cumulative preference Stock
per value §100 each ..., .....,...
First Morgag. 5 per cent Bonds, |, ,

5,000 400
8,000,000

—_———

$28.000.00

Ihe Preferred Stock is preferred both as to capi-
tal and dividends.  The preferred stock ranks nest
to the 1st Mortgage Bonds The shares entitled.
irom the net earnings of the company, to cumula-
utve preferential dividends at the rate of 7 per cent,
per-annume pavable half-yearly on st day of April

and October. They may he exchanged for Commion

Shares, at option of the holder They are subject 10
be called in by the company at $115 per share , nd
accrued dividends of the Preferred Stock;

_;l‘th'l)
shares are now offered.

The enterprise has the three
essentials to cheap production of iron and steel which
aresu, plentitul supplics of iron ore near

at hand,
and of a desirable quality: 2. ample suplies of lime-

3. good beds of ~oal near
Those prime requisites are assured, qwod
their value is enhanced by the exceptional, {1y highly
economical facilities for shipping the products of |I|;-
mines, furmaces and mills,

stome for "ll\illg purposes;
the furnaces

and the opportunities
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which offer for establishing manufactures whi will
absorb the product of the furnaces. The 1. Nties
on iron and steel granted by the Act oi 18,4 4,
fully set forth in the prospectus.  Some criteic ) |y,
um-'van-nl as to those subsidies being reliabl 1y,
they are provided for by an Act of Parliame
policy of which was established in 1893, an! ..
fitmed by other legislation in 1894, 1897 and %
The hope is generally entertained that the Do iy
Iron and Steel Company will play an importan: a5
m the development of the mineral and indy«ri | re-
sources of Canada.

——— e —
ONTARIO ACCIDENT INSURANCE COMPANY,

The sth annual report and financial statem:: of
the above company appears in full in a later (g,
The directors express pleasure at being able 1, Wl
attention to the steady increase in the busine..
the company.

|
The net premium income, after (e
ducting re-insurances, amounted to $R1,268, e,
excveds the same item for 1899 by $16,926. S, largy
an increase is regarded as evidence of the instring
public appreciating the prompt manner in which the
company meets claims, and its approval of the ney
and attractive plans adopted for policies.  Since 1
company was started it has paid 2,356 claims,
amounting to $106,167. In the same period the
sum of $202,714 had been recvived for premiums
In the five vears of its operations the loss percentase
to premium receipts had averaged 40 per cent, The
reserve fund now stood at $21,000, which is equal
to half the capital, besides which $5,000 is laid a-ide
as a contingency account,

The president, Dr. Larratt W. Smith, drew atten
tion to the improvement that had taken place in the
ratings for liability business, the efforts put forth by
a number of the companies to establish a uniform
tariff, in that respect having been partially suc-
cessful. - He also remarked upon all the preliminary
expenses of organization having been paid off, and
the business extended to all parts of the Dominion,
Mr. Eastmure, vice-president, pointed out that .|
though there were nine accident insurance companivs
i operation in Canada, the Ontario had issued 4008
policies during the year amounting to $11,216, e
report and statement were very favourably comment-
ed upon by the stockholders and the management
under Mr. Eastmure, the managing director, was
much commended as being at once careful and pro
gressive,

-——,®e—

Me. Geokce W. PERKINS, of the New York Liie

Insurance Company, New York, has joined the firm

| of 1. P, Morgan & Co., bankers, in that city. It is

understood that Mr. Perkins will not sever his co
nection with the New York Life.

The Honourable Wm. Mulock, Postmaster-Gen
cral, is on his way to Australia to represent Canad
at the opening of the first Parliament of the “Con
monwealth,”
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NINETEENTH ANNUAL REPORT

OF THE

—

I;\

EDERAL LIFE

ASSURANCE COMPANY OF GANADA.

The nineteenth annual mecting of the shareholders of |
this Company was held at its head office in Hamilton on
Ihursday, the Tth inst.  In the absence of the president,
through  illness, Willlam  Kerns, vice-president, was ap
pointed chairman, and David Dexter, secretary.

DIRECTORS REPORT.

The directors presented their annual report, as follows

Your directors have the honor to present the report and
fnancial statement of the Cowmpany for the year which
Closesd on Dee, 31, 1000, duly vouched for by the auditors,

The new business of the year consisted of 1,442 applica-
tions for insurance, aggregating $2,004,735, of which 1,390
applications, for $1,005,085, were accepted; applications for
SUN 770 were rejected or held for further information,

As in previous years, the income of the Company shows
a gratifying increase, and the assets of the Company have
been Increased by $211,430.12, and have now reached $1,
2714002, exclusive of guarantee capital,

The security for policyholders, including guarantee capl
tal, amounted at the close of the year to $2,140,055.02, and

the lHabilities for reserves and all outstanding clalms,
¢ 3 -
£1 TA8.07, showing a surplus of $1,025317.85. Exclusive

of uncalled guarantee capital, the surplus to policyholders
was $HTG02N,

Policies on 65 lives hecame clalms through death, to the
amount of $1G4507.08, of which $ISH00 was re-insured in
other companies,

Including cash dividends and dividends applied to the re
duetion of premiums, $23,079.28, with annuities, $2,929.56,
the total payments to policyholders amounted to $170,813,
oS

Careful attention has been given to the investment of the
Company's funds, largely on mortgage securities and loans
the Company's policies, amply secured by reserves,
These investiments have yielded results better than the
average results of insurance companies doing business in
Canada

Expenses have been confined to a reasonable Hmit, con
sistent with due efforts for new business,

The field officers and agents of the Company are intelli
gent and loyal, and are entitled to much eredit for their |
able representation of the Company's interests. The mem- |
bers of the office staff have also proved faithful in the |
Company's service, |

Having decided to increase the gunarantee or subseribed
capital to £10,000,000, the amount authorised by our act of
incorporation, your directors issued on Nov, 12 last the bal
auce of 3000 shares, at a premium of 40 per cent. on the
amount called. These shares were allotted to and taken by
the existing sharcholders.  Though the call of $13 per
share was required only in bi-monthly instalments, the
greater portion of it was paid before the close of the year.

The assurances carried by the Company now amount to |
$12176.282.20, upon which the Company holds reserves to
the full amount required by law, and, in addition thereto,
a conshderable surplus, as above shown,

JAMES H. BEATTY, President.
DAVID DEXTER, Managing Director.

Present value of dividends applied on tempo-

AUDITORS REPORT.

To the president and directors of the Federal Life Assur
ance Company:

Gentlemen: We have made a careful andit of the books
of your Company for the year ending Dee, 31, 1900, and
have certitied to their correctness.

The securities have been inspected and compared with
the ledger accounts and found to agree therewith,

The financial position of your Company, as on Dee, 31, is
Indicated by the accompanying statement,

Restpectfully submitted,

1. 8. STEPHENS,
J. 0. MASON,

Auditors,
Hamilton, March 1, 1901,

FINANCIAL STATEMENT, 1900,
Promium IRooM®: c .o oo so oo or on se 0o oo
Interest and rents.
Capital stock.. ..
Premium on stoek,

A0LT T8
SOALE 21
ve oe SLE8S o0
i 15,600 o0
£511,093 97
Paid to policyholders for death claims, en-
dowments, surrender values and profits. . .§
Expenses, taxes, dividends and re-insurance
USRI i o6 b o 6t 45 3¢ b ox ¥
B s ci id o o5 00 o5 s

170813

0N

a5
ol

£511,093 97
ARRETS, Dee, 31, 1000

Debentures and bonds.. .. .. .. .. . . & 117752 00
Mortgages.. .. .. .. .. . N oE e G20, 464 S8
Loans secured by policy reserves. . 207804 4o
Cash in bank and other assets. . INO,808 N

£1,271,340 92
LIABILITIES

Reserve fund. . .. .. .. .. .. . ... ...
Clalms unadjusted.. .. .. .. .. .. .. .. . ..
Present value of claims paid by instalments

not due. . ., on

10,013
Hie02

s

rary reductions of premiums., .
Y

Surplus. . .,

. £1,271,340 92
Guarantee capital, . o8 STTTI 0
c ... $2,149,055 92
R LOOG085 Ko
L R12176,282 20

Surplus security.. .. .. .. .. ...
Policies were issued assuring. . .. .
Total assurance In foree.. .. .. .. .. .. ..

On motion of Mr. Kerns, seconded by T. 11. Macpherson,
the report was adopted.

The medical director, Dr. A, Woolverton, presented an in
teresting statistical report of the mortality of the Company
for the past and previous years.

The retiring directors were re-elected, and at a subse-
quent meeting of the board James H. Beatty was re-elect.
ed president, Lieut.-Col. Kerns and T. I1. Macpherson, vice-
presidents,
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FEDERAL LIFE ASSURANCE COMPANY OF
CANADA.

The Nineteenth Annual Meeting of the above com-
pany was hell at Hamilton on 7th instant, when a
report and financial statements were presented, which
are published in this issue,  Since the revival of trade
in 1896, the Federal has gone on steadily enlarging
its income from premiums, interest, rents, etc., in-
dicating an enlargenment of its business and its finan-
cial resources. The following table exhibits the re-
sults of the husiness of last year as compared with
18

FINANCIAL MOVEMENT.

“Increase or

1899, 1900 ~Decrease.
Premiums ..eee ses-os $396,532 $413,795 'SI'7,‘.’0'-3
Interest and Rents. . 4l100 .'v(_),ll: 9.1:0
Total Income.. . .. 437,836 Jl‘ ::.9
Other Receipts . . v e e,
Total hnoon!r‘........ s 4-!_7,“36 .'l_II.O'Jl
Payments to Policyholders., 123,454 LO_,:‘!‘
Expenses, Dividends, &e... IJ:‘.“';'? .l li-.?nﬂ
Totwl Outgo cvvverevesane 206,576 317,366

cer

Gt o T s1260 12,46
Total Assets, ... veeees 1,060,661
Policy Reserves and other .
lul.':.ylnlmn ...... se80e9s 955,861 l,l‘l.‘i.:_.l"d
Surplus to Policyholders. .. lqc,um» l.‘..lt"(:"
Surplas over all Liabilities 13,800 25,319

It will be noted that cach item shows an increase.
Since 1805 the income from interests and rents has
been from $10,029 to $50,414. The “Other Re-
ceipts” of $46,885 in above table consist of $31,285
new capital stock and $15,600 premiums thereon.
The payments to policyholders of $170814, include
cash dividends and dividends applied to the reduc-
tion of premiums to extent of $23,079; annuitics,
$2,0209; death claims, $140,007; the balance having
been paid for surrender values, etc.  The new cap-
ital, at a premium of 4o per cent., called for in Nov-
ember last, to be paid in bi-monthly instalments was
nearly all paid up before the close of the year, The
total amount of assurance in force amounts to $12,-
176,282, being $2,020,055 in excess of the total at
close of 1895, The assets were enlarged last year
from $1,000001 to $1,271,341, the increase being
$210680.  The statement gives the Reserve Fund
as $1,073.902, and other liabilities, $49837.  The
Federal is under the management of Mr. David
Dexter, the popular and much-respected Managing-
Director,

R
MONTREALS BUSINESS INSTINCT.
(Communicated.)

No more interesting spectacle could be presented
to the gaze of the mtelligent observer of Montreal's
psychological individuality than that daily seen on
our Rialto, or rather our main business artery—that
portion of St. James street, between the Bank of
Toronto at one end and Place d’Armes on the other,
Here we find a banker walking hastily along to his
lunch, wondering whether it is safe for him to carry
this or that account any longer, or whether such a
one’s collateral is as good as it was represented to

— —

be.  There we find a portly financier or broke: o
the way to a meeting of a board of directors, an|
utilizing the few minutes which it takes him to roach
the hoard-room by figuring out the percentage v lich
he ought to offer for a couple of large loans 1y
are advertised.  There, too, are the wholesale mer.
chant and the big retailer, and others, all thinking,
though walking along the street, of business and n,.
thing else but business. The doctors are coniing.
ally telling us that the ceaseless high-pressure -4y
shortens life and brings with it a long train oi va.
rious forms of unhealthiness. But the appearan . of
the majority of Montreal's business men, their j.ovs
and figures and gait, show the doctors to be railing
against imaginary ills, The hurry and exciteiien
of business scems to act as a healthy stimulant oy
the Montreal business man., Another feature of his
city’s individuality is observable in its social circles;
and this is the fact, that even this sphere is domip-
ated by what may be called the business instin,
In these circles it is the successful merchant or
the rising young man of business who is the prime
favourite.  The man of independent means who wnts
to enjoy a life of leisure is almost tabooed as a <t
of drone in the hive. His assertions that he desires
to devote his time to the cultivation of the classio.,
of literature, of the muses, of the drama, or of socil
science, are tacitly held to be so many excuses jor
downright laziness, The only chance of his being
tolerated is to open an office down town, and p
nis name on the door, even if he reads nothing It
newspapers and magazines while he is in it. [t i-
almost held, in fact, that it is better to do something,
cven if that something be not too good than to 1o
nothing at all,

Yet there are one or two men of leisure amongst
us who think that by living a “quiet” life, they an
escaping the reprehension of the “business instinct”
of Montreal society. But they are mistaken in .
lieving that their dilettante mode of existence is
unknown. In vain they go on reading favourite
.'m;hnrs over and over again, collecting rare books,
paintings and bric-a-brac, or writing essays. There is,
verily, no possibility for a man of leisure succeeding
i escaping the ken of the business man.  Though
he flees to the desert, he will find the emissary of trade
there; nor is refuge to be found by him from thi-
emissary on the tops of mountains or in the islands
of the sea. If he wants to pass as a business man
he will have to resort to the little deception already
mentioned, of opening an office and making preten-c
1o be a member of the commercial community, [n
thus manifesting an uncompromising business in-
stinet, Montreal is proving itself to he abreast of the
spirit of this age.

o —

Deatn Rate Rerurns.—The returns of the Re-
gistrar-General for Great Britain would be much
more valuable records were they accompanied by
some notes explanatory of the great variations in
the death rate of different localities. For instance.
at Cardiff, the death rate last year was 13.9, wherea-
at Liverpool it was 258 There seems no natural
cause for this great disparity, nor for the remarkablc
differences which are reported in the death rate of
terms of much the same class. London, it appears,
had a lower death rate than the average of 33 large
towns. Influenza, or Grippe, seems to have been
very prevalent and fatal in England last year.
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The Lists will be opened Thursday, 14th March, and closed at
3 p.m. on Monday, 18th March, 1901.

Issuc of $3.000.000, 7‘7 Preferred Stock

IN 30,000 SHARES OF $100 EACH
At $85.00 and Accrued Dividend for each $100.00 share

DOMINION IRON & STEEL
CO. LIMITED

SYDNEY, CAPE BRETON, CANADA

INCORPORATED BY SPECIAL ACT OF THE PROVINCE OF NOVA SCOTIA, 62 Vic., Cap. 139.

BOARD OF DIRECTORS:
President, H. M. WHITNEY, Boston, Mass.  Vice-President & Gen'l. Man., A. J. MOXHAM, Sydney, C.B.

H. F. DIMOCK, New York J.S. McLENNAN, Boston  ALMERIC H. PAGET, New York
HON. GEO. A. COX, Toronto ELIAS ROGERS, Toronto  SIR WM. C. VAN HORNE, Montreal
B. F. PEARSON, Halifax JAMES ROSS, Montreal ~ ROBT. MACKAY, Montreal

HON. DAVID McKEEN, Halifax ~ W. B.ROSS, K.C,, Halifax  R. B. ANGUS, Montreal

TRANSFER AGENT AND TRUSTEE FOR THE BONDHOLDERS :

NATIONAL TRUST COMPANY, LIMITED

MONTREAL TORONTO WINNIPEC

(, A PITAL
150,000 Shares, Common Stock, par value 8100, each issued and fully paid -  $15,000,000
50,000 S8hares, 7 per cent. Cumulative Preference Stock, pa.r value $100 each - 5,000,000
First Mortgage 5 per cent. Gold Bonds - - . 8,000,000

PREFERRED S8TOCK—This Stock is prefomd both as to Olpitsl and Dividends.

The Shares are entitled, from the net earnings of the Company, to cumulative pre-
ferential dividends at the rate” of 7 per cent. per annum, payable half-yearly on the first days
of April and October, They may,at the option of the holder, be exchanged for common shares.
They are subject to be called in by the Company at $115 per share and accrued dividends.

The total issue of Preferred Stock will be $5,000.000 or 50,000 shares, of which 30,000
shares are now offered.
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THE BANK OF MONTREAL, THE CANADIAN BANK OF COMMERCE
AND THE ROVAk BANK OF CANADA,
Are authorized 1o receive subscriptions for 3000 shares of $100 each, of the 7 p.c. Preferred Stock of THE

DOMINION IRON AND STEEL CO., LIMITED, at $45 and accrued dividend for each $100 share, paralle a¢
follows :—

820 per share on allotment
$20 “ “ 16th April, 1901
820 " “  16th May, 1901

and the halance with the amount due for accrued dividends on 15th June, rgor.

The whole of the instalments remaining unpaid at any time may be prepaid in full,

Applications will be received by ihe Branches and Agencies of the above Banks in the Maritime Provinces, and
the Provinces of Quebec, Ontario and Manitoba, from any of which Forms of Application and copies of the Prospe.tus
may be obtained.

Notice of allotment will be sent through the office of the Bank at which the application is recrived, and payment
may be made there,

1t is miended to apply 1o the Siock Exchanges in Montreal and Toronto for the listing of the stock and Bonds
of the Company.

Montreal, 4th March, i1gor,

GOVERNMENT BOUNTY

1f the production from the Company's works be as estimated, 300,000 tons of Pig Metal and 60,000 tons of Steel Blooms in 1901, and
thereafier 400,000 tons of 1ron and Steel per annum, made from foreign (Newfcundland) ore, the bounties to be received from the Canadian
Government will be as follows ; —

CAPITALIZATION

The Bonds, as well as the Common Stock, have been issued and paid for ; with the money thus obtained, and the proceeds of the Pre.
ferred Stock, the cost of organization, construction of the works, and the purchase of mining properties will be entirely defrayed, and aboat
one million dollars remain for working capita’,

The Bond issue, $8,000,000, is secured by a mortgape to the National Trust Company, Limited, covering all the property of the

Company
I'he General Manoger, Mr. A ), Moxham, has written as follows ; —
MR, H. M. WHITNEY, Sydney, C. B., 1st March, 1901.

President Domiinion Tron & Steel Co., Limited, Montreal, Canada

DEAR Sik,—1 am glad to advise you that No, 1 furnace is in successful operation, and we have becn able to measure results by accom-
plished facts  Whatever doult mey have existed as to the manufacturing possibilities at Sydney are now removed. Speaking in detail

Ist. Iren Ore—The developments at Bell !sland, both by the drilling done and by headings put in, have demonstrated the certainty
of the are supply. “The ore under cover is of better quality than we had counted on as standard, It exists in a bed of full depth—Ilow in
silica and bigh i iron. Notwithstanding the fact that we mined last year only about 120,0¢ 0 tons, and that we unloaded this by band instead
of by machinery, and that we charged off into this small tonnage the expense of a lorg stiike at Bell Island, the cost of the ore delivered at our
deck, £ oo b steamer, was only $1.62 a ton, Our estimate is based upon the figure of $1.25. This result shows our estimate to be a safe
one,  The ore, as anticipated, works kivdly in the furnace, ard guarantees to us a large pr duct per furnace,

2nd. Lime 8rone  We have two supplies—Georges River and Masble M. in,  We are operating at p esent with the Georges
River stone ot & cost of €o cents a ton, which is within our estimate. The unusual purity of our flux has =nabled us to control both the silica
and the sulpbur in our pig metal o an unusual degree, and with the use of a minimum amount of flux. We have in our very pure flux an
asset of great value

3rd. Coal We wie operating our b product ovens with unwashed coal, nevertheless the coke factured is of llent physical
quality, Tt is capable of hard diivieg and of maintaining the burden in the blast furnace without trouble. While slightly higher in sulphur—
as must be the case until we wash it—our pure flux, as stated, renders this no disadvantage to us. We have demonstrated that the question
of washing s not a necessity, but purely an economic question  ‘The coke from washed coal will be fully equal to the celebrated Connells-
ville standard—the sulphur will le vo higher, the ash lower and carbon higher

4th. Labcr-The plant is constiucted with every modern labor saving device, and, after that in erval o time necessary to get every
new plant well organized i its labor dejartment, our cost sheet will challenge comparison with that of any sicel plant elsewhere.

Bth. Ccst of Preduction 1 am confirmed inw y cjinion, hitheito expressed, that afier crediting the value of the bi-products from
the ccke ovens, the cost of eur pig-aron should not exceed $5.50 per ton after everything has been reduced to steady practice, ‘The qua'ity is
all that could be desired

dn conclusion, we are safe in counting upon a reasonable profit from the start and a handsome increase in the same as the product
reaches its maximum, Yours truly,

(Signed), A. J. MOXHAM, General Manager Dominion Iron & Steel Co., Limited,
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LONDON LETTER.
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FINANCE.,

Two years ago Mr. Joseph Chamberlain made a
spreech in which he extolled in general terms the
natural wealth of that neglected portion of the Em-
pire, the West Coast of Africa. Since then, we have
witnessed the beginning of the West African boom
and nearly two hundred companies have been formed
or are on the stocks for the exploitation of the min-
vral (especially the gold) resources of the Gold Coast
Cinderella. T don’t know whether T can fairly say
that three out of every four of these companies are
foredoomed to “failure, but it is obvious that the
mortality will be great. Absolute evidences are by
no means infrequent in the list.

.+

But to return to the Colonial Secretary. Quota-
tions from his old speech were given on the front
of the prospectus of the Gold Coast Corporation, a
concern asking for a public subscription of no less
than $750,000.

. s

The Right Honourable Joseph couldn’t stand his
name being coupled even in a general way with this
last atrocious “steal” He protested in a published
letter that any use of his name on any prospectus
was entirely unauthorized, and that nobody should
be induced to invest money on the strength of this
quotation. He believed that much of the present
speculation would only tend to retard the real de-
velopment of the Gold Coast Colony.

.

Result—An instant decline all the way round in
Jungle stocks, and a market which is as limp and
lifeless as a wet rag. Added to the Chamberlain
letter is a revival in South African mining shares
owing to what T am afraid is om unwarranted belief
that De Wet is about to be really wiped up.

. s

A Kaffir revivai will always mean a set-back in
the Jungle market. Jobbers now alternate between
the two markets, choosing as their particular loca-
tion at any hour the one which, for the time being,
shows the greater activity,

. s

It is a relief to turn from the trials and troubles
of Kaffirs and Jungles to an Indian gold mine whose
dividend for the past vear amounts to 13§ per cent.
I mean the Mysore Company.

What is the truth with regard to the Siberian
Goldfields Development Company?  The facts are
entirely in conflict,  The Russian Government is
alleged to have given a concession for mining an
other rights over Siberia to a certain Perschine, who
passed it over to one Slade, who passed it on to the
Siberian Goldfields Syndicate. The gentlemen com-
posing the latter formed the Siberian Goldfields De-
velopment Company with a capital of $5,000,000 and
transferred all the original Perschine rights and ob-

ligations to it,
L

Big developments are promised in regard to the
affair, and somebody has netted .or stands to net

two or three fortunes out of the affair.  Yet de-
nials, first from the representative here of the Rus-
sian Finance Minister, and later and still more de-
finitely from M. de Witte himself, have been given
to the company's statement that it possesses any con-
cession or right at all.

INSURANCE.

The Metropolitan Asylums Board has cut the
Gordian knot at one blow. The members have de-
cided that from June 24 next, they will no longer
insure the Board property against fire except in a
few particular cases in which they are compelled to
or deem it wise to in the light of certain fads. Their
properties are at present insured for $12,500,000
and by ceasing to pay the premiums upon most oi
this there will be a saving of $6,000 per annum. No
reserve is to be created for meeting any claims which
may fall due on the insurance portion; it being pro-
posed to meet each fire loss in whatever manner
may be determined by the recommendation of the
Finance Committee of the Board. All these resolu-
tions are subject to the approval of wne Local Gov-
ernment Board. Any comment would be superflu-
ous—the M. A. B. is going to gamble on its chance
of immunity from conflagrations,

. .

Liverpool marine underwriters feel very strongly
on the question of losses occurring through vessels
sailing with insufficient and improperly fixed ballast.
They want legislation on the subject and are back-
ing up Lord Muskerry's Light Load Line Bill with
all th: energy they know so well how to put forth.
Muskerry is of the Irish Fitz-Maurice-Deane-Mor-
gan family, and, with Celtic enthustasm, has made
the subject of proper load-lines his own. Legisla-
tion on the question is urgently needed. Quite re-
cently three vessels in ballast have been lost on the
high seas.

. s

There are occasionally additions to the Stock Ex-
change Official List of quotations which had better
have been left off, but when I find the committee
ordering the quoting of the General Accident Assur-
ance Company’s new issue of 50,000 $5, I haven't
an adverse word to say. The company is one of the
most progressive and substantial in the world, and
will yet rank with the best and biggest.

.« s e

Now that London is sub-divided into a long list
of “boroughs,” and, with its own outfit of mayors,
aldermen, etc., there has been a quickening of the
“regalia” trade. FEach mayor lords it with the best
with massive and valuable chains of office. Tt is
alleged that several of the pushing burglary and un-
forseen-contingency companies are quoting terms for
the insurance of these valuables against all risks.

B

A Wixp Insurance Company is called for by a
correspondent of the “Commercial World,” where-
upon a contemporary remarks that “the matter neels
explaining.” The value of wind in the cultivation
of a life assurance agency is undoubted, Ts this to
be an Agents’ Help Society? And are the phono-
graph and gramaphone to be necessary adjuncts to
the agents’ travelling outfit? Or, will natural gas do?
Or, is the correspondent in somewhat unscientific
language, simply clamouring for insurance against
hurricanes and windstorms generally,”

i b Y o ot eaaine SRNEG  S o d

PRGN e




e 4o i il el A ol . b sy S

b,

362 INSURANCE & FINANCE CHRONICLE. MARCH 135, 199

Western Assurance Company

FIFTIETH ANNUAL REPORT

The annual meeting of shareholders was held at the It is believed, will place the business on a more sati

=

et

Company’'s offices on Thursday, Tth March, 1901, The Pre- ry footing. e
sident, Hon, Geo. A, Cox, oceupled the chair, In the last aunual report the establishment of 0 Draney
The following annual report of the directors, with accom. | “Mee In London, England, was referred to, and it 1Tords

" Hae . ! 4 - 4 e your directors much pleagure to be able to sa that t1..,
(p:rl;y_ll_ng financial statement, was then read by the secre- gress made by this branch and the agenc’l'es mm“"{"‘:“'i
’ with it has fully met their anticipations,
Two half-yearly dividends at the rate of 10 amd s
cent. per annum respectively have been declared.
As announced by ecirenlar to shareholders in July Jag,

The directors beg to submit their annual report showing per
the result of the Company's transactions for the past year,

together with a statement of assets and Habilities at 31st | was decided to increase the cash capital of the cofijyy

December last. to 2000000 by calling up the $1.000,000 subscribe) 1y
The preminm income, after deducting the amount paid unpaid capital in instalments of 10 per cent, each at ey
for reinsurances, wos $201878¢ and the earnings from In- | vals of two months. Two Instalments fell due before g,
terest were $75,049.  The total losses Incurred during the close of the year, bhut the majority of shareholders oy, iy
year amounted to $2060.086. These bear a ratio to the ed the option which was given of anticipating the )
premiuns recelved considerably higher than that shewn in | and nearly two-thirds of the entire amount was paid iy hy
the general experience of the Company, though there have 31st December, :
been exceptional years in the past when a much larger per- The directors have pleasure in calling attention 1., 1),
centage of losses to income has heen sustained,  After pro- financial position which the Company occupies at 1o .
viding for losses and for current expenses, the revenue ac- ginning of the second half century of its corporate iy
count shows a profit balance of $12824. This is probably ence—offering, as it does, the following security o jis
ag favorable an outcome as shareholders will have antlel- policyholders:
pated, bearing in mind the disastrous fires which have oc-

curred during the year. The total amount paid, it may be Capital paid up on 31st December.. . 81,648,518
stated, by this Company for losses in the Ottawa and Hull Calls in course of payment,. .. ., .. .. 85148200
conflagration in April last, was $182.608. Of this amount, -—
however, $58,000 was recovered on account of re-Insur. | Total capital.. .. ., .. .. .. .. .. ..8$2.000,000
ances. The generally unfayorable experience of fire Insur- | Resorve 00Bd.. oo oo o0 oo oo v oo 5o 100879400
ance companies, both in Canada and the United States dur R

Ing the past two years, has led to advances In rates which, Total funds. . e 83,002,794 00

FINANCIAL STATEMENT FOR THE YEAR ENDINC DECEMBER 31ist, 1900

REVENUE ACCOUNT.

losses reported to December 31st, 1000, . £1,508 364 41 Marine premium.. ., .. .. .. .. 1214902 24
Marine Losses, Including an appropriation for e $3AR2 08 20
all losses reported to December S1st, 19000, 560,732 06 Less reassurance.. .. .. .. .. .. .. .. 564121 15
General expenses, agents' commisslons, ete. 912514 15

Fire losses, Including an appropriation for all l Fire premium.. .. .. .. .. .. ..$2.268,006 08

Balance to profit and loss, . .. .. .. .. .. .. 12,824 03 £2.018,78¢ \:;
BORIBOOL . ov i oo bl ve n 5k 53 e va enTey ve 75,649 o

" Fe— mesbilitnsn
$2,004,406 45 $2,904,4%6 45

PROFIT AND LOSS ACCOUNT,

Dividend No. 8., .. .. .. .. .. £30,000 00 Reserve fund at December 31st, 1800, . .. .. 81,100,380 50

Dividend No. 79.. .. .. .. .. .. 60,411 35 Balance of revenue account.. .. .. .. .. .. R 12,824 93
e 8110411 35
Balance reserve at December S1st, 1900, . .$1,002,704 08

$1,113,205 48 $1,113,205 13

ASSETS, LIABILITIES,

United States and state bonds.. .. .. .. .. . $170.445 0 | Capital stock paid-up.. .. .. .. .. .. .. .. ..S1L,G4851% o0

Dominlon of Canada stock. . .. o 67,310 50 | Losses under adjustment.. .. .. .. .. .. .. .. 226460 o4

Bank, loan company and other stocks . §7  Dividend payable January, 1901.. .. .. .. .. 60411 55

Company's building. . .. .. .. . .. . . ) G000 00 | Reserve fund.. .. .. .. e S s L RL002.700 o8
Municipal bonds and debentures A < X ST I |
Rallroad bonds., . e s se b se 4u 40 ss s DOBIES 16
Cash on hand and on deposit.. .. ., .. .. .. 346474 33
Bills recelvable. . .. .. .0 . . . 02,742 43
BROPERRBOR. . oo «o co vo vu o0 ve ve 0n ue 0 ae 22,550 00
Due from other companies - Current acet’s. ... 174453 07

Interest due and acerved. . .. .. .. . ...
Furniture, insurance plans, cte, head office

R e R G061 5
Agents' balances and sundry accounts.. .. .. 412,846

K868 08

£2,008,184 12

IR e P m—
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estimated liability on outstanding risks. .

Reserve to cover

Western Assurance Company's Offices,
Toronto, March 1st, 1901

To the President and Direc
Gentiemen, -We  hereby certify mlnt ln;.- -
‘e been ¢ r the

ties relating thereto have been examined fo .
correct, and properly set forth in the above statement.

Toronto, March 1st, 1901,

The President, in moving the adoption of the report, sald:

Josses by fire on the American con-
1900 is & matter of such public no-
the adoption of the report Just
read that nothing in the way of an apology is called for :m
account of our balance sheet showing results much less
favorable than those of average years, It may be of inte
rest, however, to those who have not access te nlutlxn'nw
bearing on the subject to know that the total .\'nlm- nJ pro-
perty destroyed by fire in Canada and the 1 uI!--cl -':'Y:'\
«luri.ng the past year has been computed at $|‘KLIIM'I.0” ;
Deing 27,000,000 greater than that of the pn.«---dln; nnll.
and largely in excess of that of any year of which records
are obtainable, excepting 1871, when the destruction of the
City of Chicago was alone responsible for a loss u.u:rvgm
|“g' come $150,000,060,  The most serfous fire in \\_hh-h we
were concerned last year I need scarcely say was that
which in April last |-rm-ncnll_\' wiped out of existence the
city of Hull and destroyed a large section of the adjacent
city of Ottawa. The loss of property in that conflagration
Js estimated at upwards of $10,000,000, and of this amount
the insurance companies doing business in this vnufnr_\.
were called upon to contribute nearly $4,000,000-—or l-ln«.
upon one-half the total |-rv|nluu’n-_1 recelved 'alurhux !Iu-,\o-:‘u
for fire insurance in Canada.  That this Company shou! |.|
be largely involved in a disaster of such nmgnlmnh“. m-c'll.l-
ring in its home field, might naturally be expected: but we
may at least claim that, taking into account our large n
muihuu business - representing as it does a preminm lnmm.v
equal to nearly one twentieth of the total premiums rm'«-l\'-
e by all companies making returns to the Dominion Gov-
crnment—the amount of the net Joss sustained through this
conflagration cannot be deemed excessive: in fact, T think
we may rather point to it as an evidence of judiclous dis
llihml;m of our risks on the part of those engaged in the
wanagement of the Company's business. It may he hoped
that such disasters as this which unfortunately have been
too frequently chironieled in the history of this country, in-
volving as they often do loss of life as well as destruction
of property and disturbance in trade—will lead to closer at-
tention than has been shown heretofore on the part of oar
municipal authorities to the important m:nh-r.nf fire pro
teetion, and to the adoption and enforcement of more s|r‘I||~
gent builing regulations in our citles and towns, The
tax. in the form of fire insurance
business community of this continent annually pays in ex
coss of sneh charges in most European countries as a re-
sult of onr national carelessness in these matters, repre-
sents an amonnt which would in a comparatively short
term of years pay off our national debts: and the fact
should not be lost sight of that fire insurance companies in
Great Britain and many continental countries realize more
uniform and adequate profits upon risks Insured there, at
rates averaging from 50 to 5 per cent. lower than those
charged on this side of the Atlantie. While on the suhjoct
of the cost of fnsurance to the public, it may not be out of
place to refer to the increasing burden which the compan
fes are being ealled upon to bear in the form of municipal,
provineial and state taxes, which seem to be imposed hy
leglslators oblivious to the fact that such expenses must be
added by the companies to the premiums charged their
polieyholders, with further additions for agents’ commis
<ions and other costs of collection. The price of protection
from loss by fire is thus unduly inereased, and 1 may re
wark here that the lowest rates are to be found in coun-
tries where fire insuranee s least subjeet to impositions In
the form of official fees and taxes, and where the compan-
los are most free from legislative restrictions. 1 cannot

The magnitude of the
tinent during the year
torfety that 1 feel in moving

RE-INSURANCE FUND.

GEO. A, COX,
President.

|

premiums, which the |

.. $030,057 46

PR o8 56 66 00 54 B0 B0 94 08 a8 48 00

=

J. J. KENNY,
Viee-President and Managing Director.

AUDITOR'S REPORT.
tors of the Western Assurance Company:

books of the Company have
year ending December 31st, 1900, and the same are carefully kept,

been audited and the vouchers and securi-

(Signed) JOHN M. MARTIN, F.C.A.
R. F. WALTON,

Auditors.

but feel, therefore, that the nearer we on this side of the
Atlantie ean approach to conditions prevailing in Great
Britain in these matters the better it will be for the insur-
ing public as well as for the companies that provide that
indemnity without which the business interests of this or
any other country would soon be paralyzed.

But while we may advocate such reforms as we belleve
to be in the Interest alike of insurers and insured, we must
recognize as the first consideration to fire underwriters—
who, whether acting in the capacity of directors or mana-
gers of Canadian companics or as representatives of Brit-
ish or Amerlcan companies, are trustees of the many mil-
lions of insurance capital which is held, not simply to pro-
vide for ordinary losses such as are of daily occurrence,
but for the re-building of cities when visited by sweeping
conflagrations—we must recognize, 1 say, that our first
duty as managers of the vast funds invested in the busi-
ness of fire insurance is to deal with conditions as we find
them and to make rates that, taking past experience as our
guide, will afford a reasonable prospect of a fair margin of
profit to shareholders after losses and the expenses of con-
dueting the business have been provided for. I speak not
nmierely of our own experience, but of the experience of the
companies as a whole on this continent, and I say that (e
official statements—which give full publicity to the opera-
tions of fire insurance companies—show clearly that ad-
vances in rates such as are now being generally made are
absolutely necessary to afford a return that will warrant
the capital of the companies belng permanently retained in
the business. We are fortunately at a period in our history
when trade conditions on this continent are exceptionally
prosperous, and I feel it is not unreasonable for us to ex-
pect the business community to concur in such an ad-
vance in the rates of preminm as will afford the * hand-
mald of commeree "—as fire Insurance has been not inap-
propriately termed-—a fitting maintenance, The conviction
that such a change for the better in our business might be
looked for in the near future—that out of the adverse con-
ditions to which T have referred would come a period of
“hetter times ™ such as we have in the past seen evolved
from periods of adversity In the history of our own Com-
pany, as well as in most enterprises in which we have
been  individually engaged-largely Influenced your diree-
tors in deciding upon the increase in the paid-up capital
referred to in the report. This action, while ttrengtnening
the Company financlally, removes what is regarded by
many investors in this country as an objectionable feature
~the unpaid liability upon shares--and the manner in
which this call has been responded to has confirmed the
opinion we entertained as to the wisdom of this step.

The transactions in the marine branch during the past
year call for something more than passing comment. There
has been a very considerable increase in the volume of pre-
minms, and the losses T am pleased to say have been mo-
derate; so that there has been a fair profit in this depart-
ment—which, as you may remember, showed for some
years prior to 1809 unsatisfactory results. The growth in
preminms came largely from the increased amount of in-
land business transacted.  The losses on the Great Lakes
were considerably below the average of several preceding
vears, and companies engaged in this branch of underwrit-
ing are able to show a good margin of profit on the sea-
son's transactions,

Here T may remark upon a distinguishing feature of ma
rine business—especially such as ours—namely, the large
proportion of the liability which, owing to the close of lnke
ravigation, runs off, and the preminums on which are com-
pletely earned, before the 31st December in each year.

It
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Western Assurance Co.—Continued,

Is Incumbent upon every soundly managed company to re-
serve an amount to provide for ranning off —or reinsuring
the Habilities under its current policies, General experience
has proved that in fire insurance business dne-third of the
annual premivm income Is an ample provision for this pur
pose. It will therefore be a satisfaction to you to know
that, after deducting that portion of our marine business
upon which no Hability remains at the end of the year
which I may say represents more than onefifth of our
total income  the amount of our estimate to provide for
this contingent lability upon risks outstanding on the 31st
December Is considerably in excess of the standard | have
named.

In relation to our Ocean Pasiness or more particularly
to that portion of it pertainig to risks via the River St
Lawrence 1 may perhaps be permitted to say a fow words
which may not be considered as coming within the usual
scope of a president’s remarks on a motion for the adop-
tion of an annual report.  But as you have doubtless,
through the columns of the press and through other chan
nels, heard a good deal that has been sald upon one side of
the question, and as nothing, so far as I am aware, has
been publicly sald upon the other side, 1 feel justified in
making a departure from what has bheen the custom at our
shareholders’ meetings, and dealing briefly with a matter
which, while it does not directly bear upon the balance
sheet before you, Is nevertuciess so closely identified with
questions with which we are called upon to deal that it
may not be deemed “out of order ™ on an oceasion of this
kind. In connection with our somewhat Hmlted transac-
tlons in Ocean risks via the St Lawrence route we have
had to bear our share of the rather harsh eriticlsms tar
during the past year have fallen to the lot of the few com
panles which—having continued through a series of unpro-
fitable years to transact this business-at length determin
od, at the opening of navigation in 1809, to secure such
rates as the exceptional perils of this routeproved by its
unfortunate record of losges—seemed to demand, or ¢lse to
follow the example of the numerous companies that have
withdrawn altogether from that field of marine underwrit-
ing. We have been charged with diseriminating against a
Canadian route and with doing an injustice to the port of
Montreal, The Board of Trade of that city has asked the
Government to appoint a commission to inquire into the
matter. The Montreal Marine Underwriters’ Assoclation,
on the other hand, feeling that any unjust diseriminations
from which the trade of that port might be suffering
would be found to exist in other quarters than in the Ma-
rine Insurance offices, have asked that the inquiry be made
to Include ratiroad charges, steamship freights and other
matters pertaining to the cost of transportation. 1 am sure
that 1 express the feelings of the Marine Underwriters
when 1 say that they would welcome an investigation con-
dueted on these broader lines, and that they are prepared
to submit evidence from the records of past years<that
would more than warrant the advances that have been
made in eargo rates from Montreal. No action upon this
suggestion—which was made several months ago - has as
vet been taken; but T observe that a movement has recent
Iy been Inangurated by gentlemen largely interested in
keeping down the rates charged upon shipments by the
route In question, having for its object the formation of a
new company to transact this business at reduced rates,
While the feelings which might inspire an investment in
such an enterprise would doubtless be commendable from
a patriotic point of view, I question whether, if the sah
Jeet Is duly inguired into, it will ever be serfously consider-
ed as a business proposition.  But whatever may be the
outeome of this or other movements to secure the desired
end, those who have been nfortunate enough to share in
the experience of this business In former years mnost re
main firm in the conviction that in its present condition
the 8t. Lawrence route presents much greater risks than a
route from a direct ocean port, and that companies assu-
ming these risks must charge a much higher rate of pre
mium, particularly in certaln seasons of the yvear, than is
charged from ports on the Atlantic.  This is not shmply a
matter of opinfon. 1t is demonstrated by statisties embra
cing the total shipments hy this route during a peri
years  which show that from 1889 to the close of th
son of 1800 the losses Ineurred were very largely in ex
of the preminms collected, and that at least seventv five
per cent. of the clatms arose from aceldents In the River
and Guif.  Within the period named twenty-elght ocean
steamers have been totally lost and elghty four strandings
are recorded - at least Afty of these Iatter having ocenrred

between Montreal and Quebee.  With these unp lutapy,
facts before us, which it can serve no good purpo-. 1o g
tempt to conceal, our efforts as Canadlans desirou- of gy
tering trade by a Canadian route and advancing 1 iy
rests of our ehief Canadian port should be in the d reetigy
of securing the most liberal assistance from the overy,.
went to reduce by every possible means the perils of g
Lawrence navigation, rather than in attempting to ohigjy,
insurance helow its legitimate cost.  This latter medy
coull at best afford but temporary relief, while the redye
tion of risk by the erection of additional Hght-hou-o« 1y,
improvement of the channels and by every other negng
which experts in navigation could suggest, would, 1y
diminishing the losses, result-as the natural consouene,
of competition for what under such lmproved conditiog
would become a desirable elass of business—in matorially
diminishing the discrepancy now existing between Mo
real rates and those charged from the prineipal poos gy
the Atlante. I feel in making this statement of the viewy
we entertain that 1 am doing but simple justice to e of.
fleers and agents of this Company—which, in the face of
adverse experience, has maintained its Marine Agoooy iy
Montreal for upwands of a quarter of a century, and whie)
we feel it should only continue while rates are obtainalle
that offer some prospect of a profitable out-turn.

In conclusion 1 would say that the directors desire 1o ex
press their appreciation of the services of the officers and
the branch managers and agents of the Company through.
out its extended field of operations, realizing as we do that
to many of them such a year as we have just passed
through has been a particularly trying one, They also wishy
to place on record their obligation to the Earl of Aberdeen,
Sir John Kennaway and Mr, James Stevenson, the mem
bers of the Advisory Board of our London branch, for the
valued advice and assistance they have rendered in advan
cing that branch to its present satisfactory position.

The vice-president seconded the adoption of the veport,
which was earried unanimously. The election of directors
for the ensuing year was then proceeded with, resulting iy
the unanimous re-election of the following gentlemen, viz
Hon. Geo. A, Cox, Hon. 8. 0. Wood, Messrs, Robert Beaty,
(. R. R. Cockburn, Geo, McMurrich, 1. N. Baird, W. R
Brock, J. K. Osborne and J. J. Kenny,

At a meeting of the Board of Directors, held subsequent
ly, Hon. Geo. A. Cox was re-elected president, and Mr J.J
Kenny, vice-president, for the ensuing year.

—_— eae
PROMINENT TOPICS.

Trouble is brewing in the North-West over the
Doukhobors who settled there some timg ago. They
are in revolt against the laws of Canada; against its
social institutions; against its moral code. They pro-
test against individual ownership of land as heing
sinful, holding that all property should be vested in
the community.  This is a relic of the old-time <y«
tem of the “Mir” in Russia where they come from,
under which proprietory rights in land were general
to cach village or settlement. Those curious to know
about this should consult Wallace's " “Russia,” ani
“System of Land Tenure,” published by the Cohden
Club. These settlers also regard our marriage laws as
tyrannical, they wish the sexes to live together like
the lower animals without any legal restraint, or re-
gistration of those who are married. They object
also to births and deaths heing registered, a system
they regard as sinful and oppressive to their con-
In brief, they desire to live outside the
lfaws of Canada and civilization. Tt seems to have
been a serions mistake to bring several thousands of
such people to this country before knowing whether
they were willing to submit to the social and lcal
conditions of this Dominion, whither they, it is al-
leged, were flying from the persecution of the Czar.

sciences,
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If the Emperor of Russia was determined to com-

pel his subjects to live like civilized people and to

obey such laws as are common to civilized nations,

he was fully jusified. The Doukhobors will have t)

keep the law or go where they can live as savages.
* * - * *

Sir Wilirid Laurier's speech was a remarkable one
on the motion of Mr. Bourassa, which was, practi-
cally, an endorsement of the policy and actions of
the Boer conspiracy to drive the British out of
South Africa.  The Premier defended England by a
masterly array of facts, proving that, the Boers were
the aggressors, that they have been long preparing
jor an effort to seize British possessions in South
Africa, Sir Wilirid said: “The Boers appealed to the
god of battles and his decision was for British su-
premacy.”  Alluding to Mr. Bourassa’s giving ad-
vice to the British Government as to the manage-
ment of the Empire, while, at the same time, he was
objecting to giving and help in mamtaining its in-
tegrity, Sir Wilfrid made the happy remark, that, Mr.
Bourassa wished to sit at the Council Board of the
Empire and give advice, but declined to accept any
responsibility, which was too inconsistent to be rea-
sonable, His emphatic declaration that the Boers
would advance in freedom and prosperity under
British rule was on as high a plane of vloquence as
the brest efforts of famous British orators.  Mr.
Bourassa’s anti-British resolution was voted down in
the House of Commons by 141 against 3.

* * - * *

The city of Halifax is proposing to grant a sub-
sidy in aid of a ship-building enterprise to be vs-
tablished at that port. The location is a promising
one, and we should be glad to see the old industry
of Nova Scotia revived in modern torm. Montreal,
also, seems to us well placed for such an enterprise
as ship-building.

* . * * *

The Imperial Government has declined to become
a party to the Nicaraguan Canal Treaty as amended
by the American Senate, The message of declination
18 said to be most courteous, but decided. No sur-
prise can be felt at this action. The Senate took the
Hay-Pauncefote Treaty and so altered it as to make
Great  Britain abandon rights guaranteed her by
solemn treaty with the United States, without any
cause or any equivalent. The American Senators
seem to be unaware that an international treaty 1s
a joint agreement of two powers, and not the sub-
mission of a weak or pusillanimous power to a strong
and aggressive one.  England could not have agreved
to the amended treaty and retained the respect of
other nations, Had she siguied it, the act would have
been justly construed as a sign that Great Britain
recognizes the United States as the superior power.
as a power whose authority to set aside treaties to
which it was a party, is recognized by the British

Government. England has not yet learnt the crawl-
ing or crouching act.
* * * * * p

Count Adalbert von Sternberg, a distinguished
German officer, who was with the Boer forces during
the war, has just published a book giving his experi-
ences.  He praises the endurance of the Boers, their
splendid  eyesight, their good markmanship, their
wonderful mobility and the peculiar adaptability of
their styke of warfare to the country, but, as they
were mounted whilst the English were on foot, com-
parisons between them are apt to be misleading. He
writes: “Given the same, or, even slightly superior
forces, no continental army would have played its
part better than the English, and, 1 doubt whether,
in regard to practical equipment and technical smart-
ness and efficiency, any continental troops would
have done as well as the British.” This is a com-
plete answer to the street critics, who have belittled
the British troops in the war just ending.

* * * * A

The death of Mr. Harrison, ex-President of the
United States, removes one, who, in that elevated
position, won litthe distinction beyond what the office
confers,  He owed much to the respect paid his
grandfather, with whose superior capacities his son’s
moderate abilities were incessantly compared to his
disadvantage. It is a peculiarity of the American
system that, its chief rulers, after many years train-
ing and experience in public life, after showing qual-
ities or performing some popular act, which creates
sufficient popular sentiment and approval to win :
Presidential election, after serving as President jor
the allotted term, are relegated to private life where
their abilities, their training, their experience, their
more mature capacities for statesmanlike service to
their country are practically ignored, as an ex-
President is, by both political parties, looked upon
with jealousy, as one who has had his “show,” who
is indeed “a back number.” The English system
is wiser, for, as its statesmen grow in years, in wis-
dom and knowledge, the more are their services in
demand, and the higher do they rise in public con-
fidence and the westeem of their political #ssociates
of both parties.

* * * * *

The promoters of the amalgamation of the Manu-
factures Life Insurance Company and the Temper-
ance & General Life Assurance Company have joint-
ly applied to Parliament for a Bill to sanction the
amalgamation of these two companies.  Although

much may be said in favour of the scheme, yet the
whole question involves very seriotis considerations,
It is not desirable that a few stockholders, holding,
perhaps, three or four hundred thousand dollars
worth of stock, should be enabled to alter the entire
policy of a life assurance company in which pol-
icyholders may be interested to the extent of many
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millions of dollars. The rights and interests of the
policyholders should be paramount, and, at the same
time, the interests and rights of a minority of the
stockholders, or those who hold a minority of ihe
stock, ought also to be safeguarded. Omne point calls
for special attention, it is most desirable to pl’t‘\'e.l'\t
speculation, or anything like it, entering into the life
assurance business. Those who purchase the shares
of such a company are entitled to a fair rate of in-
terest on their investment.  But the rate should e
limited.  There is no element of risk to the share-
holders in a life assurance company. The business
is conducted on a well-defined, scientific basis, and
a properly conducted life company cannot fail ex-
cept through bad and extravagant management an
investment of the policyholders funds in speculative
securities,  The objects and aims of life assurance
are, to make provision for the widow, orphans, an
other dependent ones, also to lay aside part of a man's
income for the exigencies of old age. Such objects
and such intentions are much too sacred to permit
of the speculative elemrent.
- * * * *

Marine insurance rates on St. Lawrence risks are
referred to in other places in this issue. To secure a
reduction in rates, it is only necessary to have the
improvements outlined in these articles carried ont.
Were those completed, there would Le such a saving
in rates of insurance as would more than pay the
terest on the outlay and provide a sinking fund to
pay off the capital expended.

L4 - L . *

The Harbour Elevator question has assumed a new
phase. Mr, James Crathern, tie Board of Trade's
representative on the Harbour Commission, has giv-
en notice of motion to secure an advance of $1,000,-
000 from the Dominion Government, at 3 per cent.,
in exchange for Harbour bonds; the money to be
spent in erecting two elevators to be under the con-
trol of the Harbour Commissiomers.  This scheme
18 generally commended.  Tue CnkonNicLe has al-
ways advocated  that  the Government  should
erect the elevators at this, the national port
and that they should be under the control
of the Marbour Commissioners, We are not in fav-
our of the proposition outlined by ome member of
the delegation which interviewed the Government at
Ottawa.  He desired to have elevators erected by pri-
vate capitalists, and teh Government to guarantee the
interest of the bonds they would isswe., Such a pro-
position has not been endorsed by the Council of the
Montreal Board of Trade, nor does it embody the
views of the Council.  Some surprising suggestions
were made by the delegate referred to at Ottawa.
As it is most desirable, indeed, we might say essen-
tial, that this national port be free, it is doubtful
if it would be well to issue Harbour bonds for erec-
tion of elevators, the works should be executed by
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the Governnrent.  If this cannot be done, then he
next best course would be to issue bonds.
* . . * .

I the Government were seriously to realize g
immense importance to Canada of providing neces.
sary facilities for deweloping and conducting e
shipping trade of the St. Lawrence as regarls ip,.
provements from the Straits of Belle Isle 1 gy
port, in the way of more lighthouses, a better tele.
graph system,  widening and  deepening the riyer,
lighting the channel, better pilotage, more buo, <, and
terminal facilities at Montreal, there would 1ot be
an hour's nvedless delay in effecting these inproye.
ments,  The interests involved are so vast, that an
expenditure would be justified of five or even gy
millions of dollars, which would be a small sum com-
pared to the benefits that would result to the trag
of the Dominion. Such an investment would re.
pay itself in a few years,

* . * * -

Some two hundred and fiity millions hav. beey
spent by the Dominion Government on railways and
canals. Is the Government now going to stand still,
hesitating to spend a few millions which are neces-
sary in order to reap the harvest arising from the
sced already sown?  We reiterate that were (e
situation realized, the work of improving the &
Lawrence would be entered upon without any fur-
ther delay and vigorously pushed to a result tha

would be advantageous to all the trade interests of
Canada,

ARE SRS L

If trade does not come to Montreal it will go to
the States; there is no practical alterative, whatever
theory some may hold. In this connection, the
Honourable Minister of Public Works is much to
e commended for the active, intelligent and pa.
triotic interest he is showing in this matter. His
cyes are wide open; would that he could give g5
clear a vision to all his colleagues in the Cabinet!

Govespundence,

We do not 1ld ourselves responsible for views expressed by corresp ondents

THE SPECIFIC RATING OF MERCANTILE
BUSINESS,

To Editor of Tue CuronicLE,

Sir,
In view of the fact that the Canadian Fire Under-
writers’ Association has adopted the principle of spe-
cific rating of mercantile business, is it not an op-
portune time to discard the present minimum tarif,
which is admittedly full of inconsistencies, and adopt
at once a fairer, better and more scientific method
of rating: viz,, The Universal Mercantile Schedule.

Under the present tariff, all towns are rated solely
on their fire preventive appliances, without any re-
gard to construction, en i or fire
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record, so that we find towns classed “A” or “B"
because of fire appliances, which, from their fire re-
cord or conflagration hazard, should bear much
higher rates.

Then again as to buildings; no attention is paid
to very important details of construction. Ii the
walls ‘are brick or stone, and the rooi “first-
class” it matters not that those walls average but
twelve inches in thickness, and are full of openings
while the roof is a four-sided mansard on a wooden
frame, and the interior is cut up with elevator shafts,
open stairways and huge light wells, It is “first-
class,” and secures the same rate as a building of
standard construction. Cleanliness, if one may judge
by our rates, has no place in our calculations, though
such a large percentage of our losses arise from dirt
and disorder.

By way of contrast, the Universal Mercantile
Schedule, which is the result of the combined work
and experience of a large number of the foremost
underwriters on this continent—men thoroughly
familiar with the business and its peculiar conditions
here—offers, among others, the following advantages.
First, as to towns; a standard city is described, and
in ascertaining the basis rate of a particular town,
all matters pertaining to fire appliances, construction,
location, exposing endangerments, and previous fire
record are considered.  Secondly, as to individual
risks; the basis rate of a standard building having
been thus obtained, all risks are rated from this basis,
consideration being taken of its walls, roof, interior
construction, cleanliness, occupancy, exposures and
contiguity to the fire department, as well as its own
special fire appliances. The charges under each of
these heads, both as to town and building, are light
except in the case of glaring faults, especially those
casily remedied; the desire being not so much to in-
crease rates as to secure immunity from the chief
cause of fires; viz,, dirt and carelessness,

One naturally enquires why, in view of all these
advantages, is the Mercantile Schedule not at once
adopted.  The reply is simple and not flattering—Ig-
norance.

For the information of these indolent ones, let
me state that schedule rating was adopted in New
York last July, and a recent critic in the “Insurance
Times” says: “The work of improving risks goes
steadily on and is a vindication of the Mercantile
Schedule.  The safeguards thus provided are of im-
mense importance, If the companies were sure to
be banded together for an indefinite period, upon the
conditions of the present exchange, it would be com-
paratively easy to insist on improvements or a higher
rate as the alternative.”

Here, in Canada, our organization has secured a
permanent position which is recognized by the pub-
lic, so that we would not have to encounter the diffi-
culty of frequent disorganization which confronts the
companies in New York.

For the past eighteen years we have been tinker-
ing away at our minimum tariff; changing, altering,
enacting and re-enacting; still we have the same old
tariff as in the beginning. No more, no less, and
no good.

The time has passed when managers can sit in
their offices and make flat rates for all risks and
still make money for their companies. It is only by
intelligent criticism of the details of each risk in

— . — =

cach town, charging for defects and crediting for
improvements, whether of construction, condmon.or
exposure, that business czn be successiully carried
on. Competition may not as yet be serious, but it
is growing, and the only way to successfully meet
it is by adopting modern methods of conducting our
business.
OBSERVER.
Montreal, 11th March, 1gor.

S eae - -

TORONTO LETTER.

The Inspection of Risks—The Fire Insurance In-
spector, his Office and Work—The Hunter
Case—Toronto Re-rating—Agency Changes,

Dear Editor,

There seems to be little, if any, abatement in the
number of fires this month so far, in comparison
with January and February preceding. Peterboro
and now London among others are contributing their
unwelcome quota to the loss list for 1901. A question
arises in the mind, are risks as well inspected and re-
ported on and with the same thoroughness and fre-
quency as before the days of the C.F.U.A.? I know
that the regular inspection made by the Association
Inspectors are most excellent and trustworthy, the in-
spectors themselves being gentlemen without a doubt,
highly qualified, and all competent for their duties,
but then, in the very nature of things, they cannot
be everywhere at once, and their surveys and reports
being general, should not wholly take the place and
supersede that particular and special investigation
which a company’s own inspector should make, well
acquainted as he would be with its particular views
and requiremrent, and its own experience. 1 know
itusedto be the custom to frequently inspect every-
thing a company had on its books, and cover the
whole field. Very beneficial, valuable work it was,
although intrinsically costly, Is such inspection car-
ried on now as fully as it used to be? Is there not
a tendency to lean more and more upon the reports
of the C. F. U. A, and its valuable output of ratings
and statistics, and so, in a measure, shift to the of-
ficers of that institutiom much of the responsibility, in
the direction alluded to, that rested hitherto upon
the officials of the individual company?

In these days when the function of the so-called
agent seems changed, from being, as the name im-
plies, or used to imply, a representative of all and
singular, the interests of his principal, to that of a
mere business getter, the office of the inspector has
become more important, 1 think, than ever. I am
greatly inclined to magnify the office of the fire in-
spector and to emphasize the value of his work. He
should be active, experienced, tactful and a man of
resource and of quick perception. Whilst he should
not be too old, he certainly should not be too young.
Such a one, fond of his calling and ambitious, would
likely save hgs'nlary many times in a year, in averted
lossgs. and in the communication of valuable sug-
gestions and advice to his manage., all being the
result of information he would acquire in the intel-
!uzent ?bservnnce of his duties. Of course, there are
inspections that are prefunctory, or that are worth-
less from lack of training on the part of the inspector,
but a really first-class service rendered to the in-
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spection department of any fire insurance company
is bound to tell favourably on its loss register, and
in other ways prove its value as the time goes on.
Well-trained fire inspectors are the allwary scouts of
the insurance field. They wam us what to avoid,
and whom to avoid. Singly, it may be, they work,
and silently, and their communications and acquired
knowledge are solely for their chief of staff, the man-
ager, and, if he be well advised, he will appreciate
their information and suggestions. When efficient
men, these are the Baden-Powells of the fire insurance
army of workers in the field.

Subpoenas, second round, have been served out
in the case of Thomas Hunter versus Wm., Boyd,
and certain of the Toronto fire insurance agents,
calling upon the recipients to attend the trial of this
case on 25th instant.  The last subpoenas bore date
of 12th December, and so long a time has clapsed,
the trial being delayed that most of us supposed this
vexed question, as it appears to be, had been settled
out of court, as it ought to be, so far as my acquain-
tance with it extends. However, it bobs up in Lent
to afflict us who are called in re. 1 used up so much
of valuable time in that memorable Eaton case, which
had a sort of fool-fascination about it, that the inside
of a court house has no charms for me now. If the
above dispute ever does come to a fight, it will have
plenty of interest for others of the insurance frater-
nity, besides those who are called as witnesses,

The secretary of the Toronto Board reports having
made some five hundred changes in ratings since
the late advance in rates, and expects to have all
risks affected, re-rated and published by end of next
week.  This is considered prompt work, as the la-
bour of re-setting and revising is considerable, I
hear that for the most part the public are paying
the increased premiums satisfactorily, and this is
noteworthy. In some cases so much as two dollars
per hundred dollars advance has been made,

Amongst recent changes in agency, I would men-
tion that Mr. Herbert A, Shaw has succeeded to the
local agency of the Gore Fire Insurance of Galt,
Mr. Carl Reed having resigned, to join his father,
Mr. J. B. Reed. The Toronto agency of the Atlas
Fire has been transferred to Messrs. Love & Hamil-
ton, who are Toronto agents of the Lancashire Fire,
the resigning agents of the Atlas are Messrs. Geo.
W. Wood & Son. Both these changes are in the
line of concentration of companies in fewer hands,
a policy which we have been told to look for.

Yours,

ARIEL,
Toronto, 12th March, 1901,

—— .
RECENT LEGAL DECISIONS.

LiasiLiry 10 Pay Premiom—Thet are some
people who think that they may apply for insurance,
and, after putting a company to the trouble of in-
vestigating the risk and preparing a policy, then back
out; so long as they have not paid the premium,
One Cronk, a London, England, farrier, had this
view. He sent to the General Accident Insurance
Corporation a proposal form, for a policy of indem-
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nity against claims in respect of drivers’ accidents;
the proposal was to be the basis of a contract he.
tween himself and the company, and, if the risk .4
accepted, he was to pay £13 when called upon. ||
company prepared a policy, and sent an agent 1,
deliver it. Cronk was busy and told the man 1o
call again, and before he came back, wrote the c. ).
pany that he did not desire to proceed with the .
surance. The company then sued for £13, the pre-
mium, in the City of London Court, and obtai .|
a verdict, but only for a nominal sum. From 1t}
both parties appealed to a bench of Judges in the
High Court, the company contending that they wire
entitled to the full premium as damages because )¢
contract of insurance was complete when the pol; 'y
was exccuted. For Cronk it was argued, that /.
execution of the policy was not an acceptance of i
proposal, but was a counter-offer by the company,
which required Cronk’s acceptance to make the co.
tract complete, and besides the policy was not iy
terms of the proposal.

The Court allowed the company's appeal, and guve
them judgment for £13. Mr. Justice Wills <.
that the defendant in his proposal undertook, if (|
risk was accepted by the company, to pay the pre-
mium. That meant that as soon as the risk wi«
accepted, he became liable to pay the premium; an
it did not mean, as was contended on his behali,
that before he could be asked for the premium |-
must approve of the policy tendered to him. [l
must be taken to have applied for the ordinary form
of policy issued by the company. If the wrong
form of policy was tendered to him, he, no doub,
had the right to insist on receiving the correct one.
But the mere fact that the wrong form of policy
was tendered to him did not relieve him from fue
obligation to accept the policy for which he did ap
ply, or from the obligation to pay the premium. Gen-
eral Accident Insurance Corporation v. Cronk, 17
Times Law Reports 233.

Tue Law As 10 MONEY-LENDING.—In a late Eng-
lish case the contention was raised that bargains
between the public and money-lenders are to be ro-
garded with the same suspicion, and are subject to
be set aside in the same way, as are bargains with
expectant heirs. A farmer of full age had borrowed
two sums of money, and the Master of the Rolls in
referring to the transaction said that, there could he
no deubt that the terms imposed by Isaac Gordon,
whom he would call a notorious money-lender, were
hard terms, but that was really not material to the
case. The farmer when sued on the two promissory
notes by Gordon's executor, pleaded also that there
had been a promise, that when the notes should be
renewed, the terms would be easier. On renewals,
as it turned out, about the same interest was charged,
at the rate of £30 for the use of £125 for seven
months.  The jury, as juries always do, answered
the seven questions left to them, all in favour of the
farmer, and the trial judge entered judgment for the
defendant.  The plaintitff carried his into the Eng-
lish Court of Appeal, where all the judges concurred,
that the notes must be paid, and decided that the
doctrine of equity above mentioned, as to bargains
with expectant heirs, has no application to the or-
dinary case of a loan by a money-lender. One of

the Lord Justices said, that the findings of the jury

| were, in his opinion, extravagant, and there was




MaRrcH 1§, 1901

no evidence to support them. There was no ground
for the finding that the defendant was not a free
agent, except the mere fact that he was a poor man
and owed a considerable sum of money to Gordon.
There was no evidence to justify such a finding.
Gordon v. Fowler, 17 Times Law Reports 243.

Potes and Ftems.
At Home and Abroad.
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MONTREAL CLEARING HOUSE.

Clearings. ld‘l.ml

Total for week ending .
March 14...... ver 1901, 13,814,244 2,531,984
Corresponding week. .. 1400, 11,781,877 1,699,208
~ “ 1809, 15,887,481 2,188,319
" W IEus, 14,262,209 1,843,63)

The fire losses in Boston in 1900 amounted to
$1,760,074; $260,011 in excess of 1899.

M. R. G. WaLrack, who has had the position of
accountant of the Bank of Nova Scotia, has been
appointed manager of the Berlin branch of this bank,
and leaves in a few days to take charge there.

The conversion of a life policy into a non-forfeit-
able paid-up policy for a.fixed term by a new con-
tract on a default in the payment of premium is held,
in Johnson v. New York Life Insurance Company
(lowa), 50 L. R. A. 99, to make it unnecessary, in
case of death aiter the expiration of the stipulated
term, to give the statutory notice required as a basis
for forfeiture or lapse of policy for non-payment oi
premium, although substantially the same extension
would have been given by statute without the new
contract,

Patent Recorn.—Messrs. Fetherstonhaugh &
Co., patent solicitors, Canada Life Building, furnish
us with the following weekly list of Patents granted
to Canadians in the following countries. Any fur-
ther information may be obtained from them direct.
 Canadian Patents—A. Leclerc, fence clamping tools;
. E. Ward, acetylene gas machines; B. Fletcher,
bottle support for refrigerating purposes; A. May,
machines for picking fruit; H. H. Ellis, combined
bicycle stand and pump; L. L. Renaud, siphon for
water closets; C. Hirst and C. A. Pease, ash sift-
ers; T. Upton, machines for seeding and slicing
oranges and fruit of the like nature, for marmalade;
T. F. Dow, car fenders; J. T. Schnett, cooking ap-
paratus; N. N. Billings, fire escapes; S. Knechtel,
table slides; J. A. Beaudry, duplex pen holders; J.
Humphrey, ticket boxes; H. A. Frasch, nickel salt
and process of making same. American Patents—
H. A. Frasch, Electrolytic apparatus for recovering
metals; recovering metals by electrolysis; producing
alkali by electrolysis; recovering and separating me-
tals by electrolysis; C. H. Hardie and N. Thompson,
sectionel boiler; M. T. Kane and J. E. Kane, wind-
lass; C. J. Shirreff, carpet sweeper.
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Fire Risks 18 Larce Crries are commented on
by Col. Russell, Chief of the Boston Fire [)L‘pi?l‘ﬁ-
ment in a recent report. He says:—"The adoption
of outside standpipes ow high buildings does not
st as the interests of the property would

progress as fas .
seem to demand; while fire-escapes, where built, are

often of a character to insure disaster to those cit-
izens of ordinary vocations who may be required to
use them; in my opinion, the best outside escape is
that at present attached to the Franklin School on
Waltham street. Besides the danger from the many
well-known fire-traps throughout the city, the large
buildings of iron construction, when used for the
storage of wool and other sombustible material, add,
in my opinion, to the graviiy of the situation by their
readiness to twist and fall when subjected to severe
heat, and thus become a menace to a fire depart-
ment. The wooden villages springing up in the
country districts-continue to offer ready fuel for the
flames; but as long as owners prefer to oppose all
attempts to extend the lines on which brick build-
ings must be built, the fire department and insurance
companies must stand in the gap as best they can.

While the losses on buildings during the year have
been some $170,000 less than those of 1899, the losses
on contents have exceeded those of 1899 by some
$240,000, which figures may show the effect of large
streams of water, without which a conflagration has
the advantage. It is a source of congratulation that
no fire has ‘got away’ from the department, although
we are well aware that the dreaded conflagration
may at any time assume proportions not reached of
late.”

COMPARING THE INSURANCE business of different
nations, the “Review” says:—"“The French, in their
commercial methods, are essentially conservative,
whereas the Germans are much the other way. Yet
it is a remarkable thing that, whilst in France foreign
competition in insurance matters is not viewed with
any special amount of jealousy, in Germany in the
matter of pushing this branch of commercial enter-
prise, most extraordinry, reactionary, and narrow-
minded views prevail. Meantime. we may remark-
that the seventeen French life offices got amongst
them, in new policies, an average of a little over
£14,000,000 sterling per annum during the last five
years, rising from £12,500,000 sterling in 1896, to
£14,500,000 sterling in 1900. Out of the new busi-
ness of 1900, five companies—the Generale, Urbaine,
Nationale, Phenix and Union—carry off amongst
them £9,500,000. There is nothing special to com-
ment upon as regards mortality. But life assurance
in France does not make a good show, with only
about £160,000,000 sterling of policies in force. The
policies in force in Germany amount to £350,000,000
sterling, and in England to £700,020,000 sterling,
According to the Connecticut Insurance Report for
1900, the total amount of policies in force amongst
offices reporting to that ({:panment was equal to
£1,154,000,000 sterling. The United States comes
first, therefore; England next, Germany third, and
France'a long way behind.” Tt should be remem-
bered, in justice to the French, that they are more
thrifty than the peoples with whom they are com-
pared in above statement, and make provision for the
future in other ways than life assurance,
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THE MUTUAL LIFE
AN OF CANADA

MUTUAL LIFE

THE ONTARIO

) AMOUNT OF NEW
% OF ::)Tlcmouun ST

BY POLICYHOLDERS Pald for (taken) in 1900

' being th
FOR POLICYHOLDERS | $4870:7.12.00, g e
n-u hel infon by any Can-

adian Life Company for the yoar ending December 3lst, 1900
o Now Contury by leading all its Competl-
tor:’.‘t".':':ﬁ l“:n uhng-nn. mg M“"C'I e Co ﬁ,mmu I New » ID:-.
ssens for the pust year, is & record of which any Company might fecl
honestly proud
ROBERT MELVIN,
President,

GEO. WEGENAST,
Manager,

W. H, KIDDELL,
Secretary,

STOCK EXCHANGL NOTES.
Wednesday p.m,, March 13, 1901,

The market this week, though far from active,
closed steady, and the stocks in the general list have
about maintained last week's level.  The securities
of the Dominion Iron and Steel Company have been
a large factor in this week’s trading, and the Prefer-
red Stock in particular has figured largely in the
transactions at figures in advance of the subsciption
price.  Montreal Street has had a fair advance on
the reported completion of the deal with the Park
and Island Railway. The preliminaries of the trans-
fer are said to be well under way, rumor stating that
the Street Railway Company's lawyers are examin-
ing the titles in connection with the Park and Island’s
properties and that the price has been decided upon,
The fact that both the president and the vice-president
of the Montreal Street Railway are at present absent
from the city, makes it unlikely, however, that the
transaction is to be closed at present.

The long-talked-of Toronto Railway dividend was
declated to-day at the old rate of 1 p.c. for the quarter
and not 11 p.c. as expected by many, The selling
orders induced by this disappointment brought about
a decline in the stock, which, however, recovered
some of the lost ground during the day.

The securities of the Detroit United Railway and
Winnipeg Electric Street Railway have been listed
and will be called for the first time on Saturday
next,

The New York market was generally active and
prices had an upward tendency, despite the lower
level for Americans in the London market, where a
period of stagnation and dullness seems to have set

msun.mcz & mumct cmomcu.
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in, The better news from South Africa will prob.
ably tend to revive trading in that centre,

The rate for call money in London is 3 p.c., while
the ruling rate in New York is 2] p.c. In Montreal
the rate continues at § p.c. with money easy.

The quotations for money at continental points
are as follows :

Market.  Bank.
2% 3
3% 4%
3% a4
3% 4
Amsterdam. 336 4%
Vienna....... 356 4
Brussels...... 3 3%
St. Petersburg.eeecsees coseesvense. sosss 734 5%

L
C.P.R. closed in London to-day at 9474, the quo

tation there being cum dividend. The price here was
8974 X.D. equal to an advance of 7§ points over
last week's closing quotation. The transactions in
the stock this week were exceedingly small and only
521 shares changed hands. The earnings for the
first week of March show an increase of $120,000.
It is thought by many that the era of large increases
in earnings, now apparently again setting in, will
enhance the value of this stock, which has so long
disappointcd its admirers,

L

The Grand Trunk Railway Company's earnings
for the first week of March show an increase of
$110813.

The stock quotations, as compared with a week
ago, are as follows :—

A week ago. To-day.
First Preference..... wiueee.03 % 9274
Second Preference... 674
Third Preference............233{ 24

An advance in the price of Montreal Street of 5
points over last week's quotation took place, the
stock closing with 271 bid. 3,597 shares figured in
the trading and the stock sold as high as 272 during
the week. The advance is accounted for by the
reported conclusion of the deal with the Montreal
Park & Island Railway Company already referred
to. The increase in earnings for the week ending
gth inst, amounted to $3,615.31 as follows ;=

Increase.

Sunday..cceeiineee $3,846.60.00000 cnnes $631.15
Monday..... 4870.08 11000000000 369.10
Tuesday ..vveeennn 4,84082............  1,254.00
Wednesday . £ 0030800500 ss0ssi 496.98
Thursday..ceeusees PR TS T USRS 174.29
Friday.cooceosessese 4,602,858 00000 t0nnee 249.50
Saturday ..eveeenee 4,915,100 00000 s000ee 440.29
s

Toronto Railw . closed with 1074 bid, a loss of
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2 points from last week’s quotation. The transac-
tions have fallen off in volume, only 2270 shares
changing hands. The stock sold as low as 107 to-
day on the dividend being declared at the old rate,
but recovered, and the last sales were made at 1073;.
The dividend for the quarter ending 31st March
payable 1st of April is at the rate of one per cent.
1o holders of record 19th inst. The increasein carn-
ings for the week ending gth inst amounted to $992.-
26 as follows :—

s s
Increase,
Sunday .cee cesenees $1.817.32000000 000 $230.07
Monday ..... o 4,334 54 ........... . 266.56
Tuesday coeeesenen 4,340.42. 371.20
Wednesday svevneens 4,1:6.84 ............ * 138.27
Thursday..... cooeves o 280,17 40000 senese 90.06
Friday seeees secesess . 4,259.08 * 75.06
Saturday . ...cooveien 4,896.13 138.50
*Decrease.
. s 8

Twin City continues strong and steady closing
with 72 5.8 bid, an advance of 1-8 point over last
week's close. The interest in this stock continues
keen and 1,411 shares figured in this week’s trading.
The increase in earnings for the first week of March,
amounted to $4,385.85.

.

Montreal Gas is somewhat stronger closing with
231 bid an advance of 1 1-4 points over last week’s
close. This security still continues to be one of the
active stocks and 7,993 shares changed hands during
the week.  The negotiations for the purchase of the
Lachine Hydraulic Company are said to have fallen
through, it is certain that whatever plans were cone
templated, are at present in abeyance.

. s

Royal Electric at 219 1-2 shows a loss of two points
from last week's quotation. 2,065 shares were traded
in and the last sales were made at 220,

. s

Richelieu & Ontario closed with 112 bid, a loss on
quotation of 3-4 point for the week. The lowest
price the stock touched this week was 111 3 8, The
new stock will be alloted on Saturday, the stock
selling ex-rights on Friday.

. s =

The trading in the Dominion Iron & Steel secu-
rities has been quite active, the last sales of the Com-
mon taking place at 33, closing with 32 3-4 bid. The
prefcrred stock which sold as high as 88 1-4, closed
with 86 3-4 bid. The closing bid for the bonds was
87 and $20,000 of 'these changed hands during the
week at the prices ranging from 87 1-2 to 88 1-4, the
last block of $3,000 being disposed of at 88. The
subscription lists for the preferred stock open to-

msmumcz & m:m' cmtomcu.

morrow (Thursday), and close at 3 p.m. Monday the
18th inst,
...
Per cent.
Call money in Montreal...........
Call money in New York.........
Call money in London..ccoeeeess 3
Bank of England rate.....cecooeeee 4

Consols.euuiessiiinesuinnnns csense OB
Demand Sterling....ccviessnnsennes 934
60 days' Sight Sterling....covees Q)4

MiNING MATTERS,
The shipments from the mines of the Rossland
Cemp for the week ending gth inst. were as fol-
lows :—

Lo Rolicsssesecsosns ssssvenns 4331 tons
Centre Stariieisscacsicsssnes 2,200
War Eagle..ccssscsrsesensss 696 %
Le Roi No. 2...iieviinnnn 75¢ ¢

Iron Mask.......oevinninnns 1

Rossland G. W... k36 *
L X, Lassseee oo s ). f
TOLRL sovseisescnnsansnsene . 8,501 tons

The closing prices of the listed stocks and sales
for the week were as follows :—

A week ago. To-day. Sales.
War Eagle.....c..... . 38 40 3,000
Payne ..ccceii conseenns 42 43 6,500
Republic ..oovviiinniees 3844 29 26,500
Montreal-London.... ... oo geees v
Virtue coeesessvesees SR | | 33K e .
North Star..cce.coee. 80 i

. s

The interest in the mines was very small this
week, the only stock showing any activity being Re-
public, in which the steadily declining price brought
out a fair amount of stock.

. s s

In War Eagle 3,000 shares changed hands, the
prices ranging from 40 to #1, the closing bid being
40%, an advance of 2% points for the week,

. s
l’ayne was also somewhat stronger, closing with
43 bid, at which price the last sales were made and
6,500 shares were disposed of this week,
.- s

Republic closed with 29 bid and 26,500 shares

figured in the trading during the week, the last sales

being made at 29, a loss of 9} points from last
week’s closing quotation,

-

Neither Virtue nor North Star were traded in
during the week, and the closing bid for Virtue was
22)4. There was no bid for North Star at the
close, and the stock was offered at 86,
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MONTRIAL STOCK IXOHANOI SALES September . 1,146,886 1,058,700
emaar o October , . 1,411,016 1,078,174
November T e
THURSDAY, MARCH 14, 1901, December , 1,375,981 1,438,366
MOKNING BOARD, .
i asiion 12,230,164 11,857,58
200 Royal Electric 220 ey ot i
500 War Eagle o 43 Durute, SoutTH SHORE & ATLANTIC,
500 Repullu‘ o 30 1899 1t 1
o 900, nerease
i o $2608  S3a0r  $ab sziDec $ 4875
. 9oM | {s e sees so0es gl 2. gg’sl’ 34,940 “ 316.
100 Mwml Sln-ct cam 4 " 50 Bank"ul Monl:ell.. 258 3 “6 58.'33: 35"7’33 “ :,’17§
g - b.'. (New). :2: l d = “ 3 S 43,724 3%.438 “ 586
. ‘“
50 Toronto ky . 1074 50 l)om Ir" n&v&’l. co‘m 334 g:::zz 39'77‘. foiaes 78‘
. > 3 I ‘ , 8% 36456 55,358 47466« 7,786

50
1o Montreal Gas..... . 231 A L A
“

® eeeee 232 100 ** “ o i’%

“ “ PO 107}‘ 's " > “ “ 33“
‘ MONTREAL STREET RAILWAV.

o " “veess 312K | 100 Dom Ir'n&S’l pref. 87 Hontb 1900. Increase,
's - " e 232 . B $ us e”' $ 136,334 $10,943
g o 32 | 50 - o. ., 12, 122,120 9,502
so Royal Hecmc vees 219;" \ | W & w By xz_r,,;o6 130666 5,3f0
4 12§ “ veses 321 | s0 “ wow 8,

us 128,866 2,923
o A
3

o pay  i7asy

AFTERNOON BOARD,
25 Royal Eleclnc

PYEL . 3.790 173,§ 9,794
| 100 l)om.(.o“on. . 145,185 161,526 15,341 4
100 * B 894 145,875 158,442 12,567 .
25 Dom.Ir'n&St'lcom. 23% 1334 146,923 13,434 :
| $5000 Dom. Ir'n&St'l bis 877 137,682 147,979 10,297 :
| 100 & “ pfd. “y‘ 1900, 1901, Increase.
| 100 “w w8 32,427 34,040 1,613
. 1 i o “ « 88 30,690 3,112 422
‘ Commercial o 200 Rejublic......... 33 30,495 31,585 1,090
-  veeee 167% 5500 oeiieeneee 32 42,287 45,962 3,675
50 Montreal Gas...... 232% 30,391 31,410 1,019
——— - ——— 31,120 31, 3886
N 1,36, 2,349
The gross traffic earnings of the Grand ’I‘nm!c, 2933: ;.2;‘ s
Canadian Pacific, Duluth, South Shore & Atlantic | Mar. 7........ 27,331 22,879 32,47~ 9,591
} railways, and the Montreal, Toronto, Halifax and TorRONTO STREET RAILWAY.
! Twin City street railways up to the most recent date 1899. 1900. Increase,

. 8,
obtainable, compared with the corresponding period SHIE 8 ey

91,860 103,954 12,096
for 1899, 1900 and 1901 were as follows:—

103,2 117,631 14
91,1%5 107,19 :..’333

i
i é Graxp Trunk R A 104 llt,“o 13,6
; § RAND TRUNK RAILwWAY sonets 122688 13,62:
! 0e 599 1900, 1901 Increase, 116,825 127,123 10,298
! $348,708  $465,284 Ssol 640  $36, 3;6 123,283 138,92 15,644
l :348.710 531,154 89,560 Dec. 41,585 137,621 15&34‘ 15,227
! 382,668 535,017 So‘nSSN ‘* 30,459 111,466 126,538 15,072
i 357"5-::;) 021-7745 ‘7;;!!: 29-3;*: 102,502 128,549 26,047
w 493,723 - 3,3 X
i 383,8” 472,17 472,7 613 December. . 119,363 127,096 7,733
37'-599 5:; 107 530.:2; 19,066 Week ending. 1899. 1900, 1901, Increase.
JA35914  qBouz4 523, 43,095 b Fokssarn 22,1 25,650 27,458 2,228
4 30565 366,095 476908 110813 | ) 'i isand. - S 54 3§ e ’;327 ":os
i . Bhisreicis 22, 25,64 27,255 1,612
* Ulileago and Grand Trunk earnings omitted. Sl ivaossis 31,859 2 39,007 2,531
' CANADIAN PaciFic RaiLway, Feb, 7 22,520 27 67 z:,aaq 1,342
GRoss TRAFFIC EARNINGS - e el - - - - - A o
Week ending. 1899, 1600, 1901. Increase, 88 ssine 23,651 26,4 27,458 992
’ Jan. 7.0 $442,000  $496,000  $453,000 Dec, 3‘3 Mar, Jocoooons  waswee 26,863 27,943 1,080
Meeceeens 416,000 497,000 459,000 * TWIN CITY RAPID TRANSIT COMPANY.
88600s 000 448,000 04,000 448,000 50-000
$liseesece 558,000 54,000 691,000 37,000 1899, 1900. 1901, Inc.
P Jveesnee 428,000 486,000 489,000 1,000 . $187,336  $217,252 234,146 17,194
Mecessnns 440,000 501,000 425,000 * 66,000 197/ 213,883 16,518
Bleucorses 429,000 476,000 499,000 23,000 222,342
38ioioinee 449,000 490,000  §42,000 §2,000 213,324
T TN 482,00 412000  §32,000 120,000 213,605
237,197
NET TRAFFIC FARNINGS, 247,659
Month, 18¢9. 1900, 1901, Inc, :;;’69;
‘uwr--- ----- $ 617,531 § 691,570 § 648,196 Dec. 43,373 3 2
. 99,701 622,732 ,21
28,806 799,101 Decemhu.... PR P 255,370
93¢,303 1,207,068
1,032, ozz 1,079,670 Week ending. 1899. 1900. 1901, Inc,
1,023, l.giz.!os Joo, 9 seessicensens 43,304 49,572 53, 3,517
972, 7 42,197 449 51,661 3312

374
LonsB3 1050476 3 i 43,143 59,135 53,650 3,515
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Week ending. 1899. 1900, 1901, Inc. Week ending. 1900 1901
Jan. 7 cciciiieinnnnes 2,134 2,248
Jan, 31 coeeeieniiien 58,602 69,096 76,046 6,950 2,277 2,170 Dec.
Feb 7 wovnee cer 42491 49,845 52,503 2,748 2,325
14 coovee 41,922 47,764 53,177 5,413 2,
81 seeene 44,038 49,339 54,440 s,lol 2,05
42,662 50,413 53,674 3,256 2,08
Mar. 7 . 42,769 48,907 53,293 4.3 2,02
HALiFAx Evectric TRAMwAY Co, LTD, ;.?:;
»
Failway Receipts,
Month. 1899. 1900, Inc. 1901 Inc.
JADUALY cevsvasens s ooee § 8,708 $ lu s s:,sulkctl,,;l January...ooieiinns $7.zo9 32.583 $10,716  $1,133
February . PORGRIEN 7,531 ,042 February ... 6,620 ,037 b
March 8,577 9, March... 6,504 7,337 -
April. 8,461 9,359 April .. 5976 6,839 ‘
May... « 8,481 9.185 May .. 5,586 6,1 %
June.ooaen s . 9,689 11,062 {une 5,308 5,865
July... 11,967 12,036 uly.oees 5,249 a.m
August ..o 13,743 14,680 | August .... 5927 542 v
September. . . 14,745 15,761 September , 7,179 ,096 o
October., . 9,714 |0-995 | October ,... 7,664 6Ig 5
November, . 10,328 z | November .... 9,015 11
December,...ve . 9714 10,645 | December ... 9,600 11,676 .

MINING STOCK LIST

Reported for Tue Curoxiere by R. Wilson-Smith, Meldrum & Co., 151 St. James St., Montreal.
Corrected to March 13th, 1901, P.M.

| g Market
- JPar | valueof | | Dividend | ReTRe
NAME. §7 LOCATION, Nature of Proposition | Capital, | JA(e | one Share, | g0 G- p:’h:;.l’ present REMARKS.
i share | 4 ocd | Bld © | .,
e ! ) o $ o |¥0|se
Alios A .. Seine River .., e RO 100 5 8leeiienne
Athabasea . ., |Nelson, B.C. .. o[G0l L iuoiirins . L1000 |410) ... ...
Baltl .. |Trail Creek,B C. ..., Gold, Copper 10
Hig Three. .. ... " |Trail Creek, B.C. ..., |Gold, Copper. ... 100
Brandos d Gold |
:‘:.;:: .n " :“ Boundary, B.C oM e se 0 sovn 100
Bullion ......... ..., |Lakeof unlll ont’ ‘Onhl " 100
California 5 Trall Creek, BC ..., Gold . 100
Canadian Gold Fields. [Rossland. BIC ..000 10
Cariboo Hydraulie. ., |Cariboo Distriet, 100
Cariboo MeKinney ., [Camp McKinney 100
Centre Star | Roes ."d."C 100
Commander ‘Tnlll ‘reek, B.C 100
Crow’'s Nest Pass Coal, ‘( ‘row's Nest Pass. .., % 00 ]
Dlnlmollu 5 48 ,\lnoin. BO ..... 100
oo [Seine River, Ont. ... .. 100
Deer Park | A ‘Trnll( reck, BO. . 100
Deer Trail Con .. ..., Cedar Canyon, Wuh . 100 ]
SRS oiiinivoisanns Tmie, BO o000 oo . Silver 100 £
Empress o .. [Jackish, Ont.. .‘ﬂnld &% 100
Fvenlnl Star. ... . .. |Rossland, B.C........ Gold.., 100
Fairview (ul)mrlllo'. Fairview Camp, IH‘ Gold 100
Ymlr, BO .. . .cocvnee Gold ., .25
> Lower %«mo Ont .. .. God ., 100
... |Tratl Creek, B.C. ..., Gold. .. 100
Golden ﬂur ,,,,, Seine mver Ont. ...  Gold ., 100
Hammond Rn! . Upper Seive, lmt oo Gold
Homestake ...., .....|Rossland, B.C.... ... Gold .,
Iron Colt. ... do Gold, ..,
Iron Horse ... .., do Gold
Iron Mask .. do Gola ,, E
Jumbo. ... ..v. o oo (Trail Creek, BC ..., Gold. ..
Kvob Hill..... ., .....|Boundary, B.C Gold
LeRol ........., ... |[Rossland, B.C .. ... Gold ..
Minnebaha. . vire.|Cam McKlnMy, B( Gold .
Monte Christo. . Rossland, B.O, Gold...
Montreal Gold l'loldl Rlillllld B.C Gold.. $300,0000 |
Montreal-London .. .. [N 8., Sle an, B(‘..elc (wld 'lllvr IAM! ete. 432,000, 4
Morrison .., ..., ... Boundlry.' reek, B.C./Gold .......... . .... 100
Noble Five .. ve.|Slocan, BC........ . Silver lml Lead., ... 100 3 |
North Star, X, n East Kmhmly .. Silver,.Lead .. . 1 00 ) |
Novelty, . . Rossland, BC......... Gold ....... 100 ) i B
01d Tronsides . " |Boundary, B.G Gold 100 | w5 i
Olive T |Lower Seine, Ont. ... Gold 100 13
Oro di Noro Kin Boundary Creek, B.C. [(mld . 100 i o
Payne . |Sandon, B( XD Silver, Y 2
e | o g TP ‘. [de } ::). ug “ 3 ve |Qu-mrly | o
Poorman Slocan, l X 100 "z Bt 186 & |
Rathmullen. . lep MeKin 100 2 .
Rambler Cariboo. Slocan, B O 100 al
Republie. !unh Distriot, Wash Go 100 30
Sawbill .. |Upper Mno. Ont.,,. Gold,
Sloean § Slocan, B.C.. ., ....... silver and bual : 3 l:
100 )
i 00 4 A
Anda.. lndOol % e . l
AR08 4o X r i ¢
Vlewr{ l'm:muh . Creek ’ : 3 i! i
8. sieeee PO 0,000 | !
Virtue. Ore., ..../Gol v 13 ) ‘
'lulloo . . 25, 100 3
War Eagle . L B.C.... ). Gold and Cop 17600000 100 | 45 3
r ... s 250,000( .25 15 e ’
s y 1 1 e . b
o S X 3 b 1 ok g LA .t..ﬁ
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STOCK LIST

Reported for Tux Caroxione by R. Wilson-8mith, Meldrum & Co., 151 St. James Street, Montreal.
Corrected to March 13th, 190), P..-

i T ]
BANKS | Capital tal ‘ ':l.:o )::'I::' Dividend
d [subseribed d up. one | of one n’u ot When Divicen
r shore share, DAY year iayable.
| * ’ [ 8 | Percent. S e——
British North Ameriea . ... 4,006 666 4,800 060 | k
Canadian Bank of Commer | $0mo00| 8000000 "N ims H) lapen Oct,
Commereinl Hank, Wlnd.or N SN.000 |80 00 3 J‘“ lhr
Dominion. ..., . vo | 24K700 0 2 2% o 5 ' f §
Eastorn Towuahi s o issTen | 16M0 05 0 ""‘!"I-
Bank of hnmn 20,00 | 262101 2 ap td Juiy
llnllln lulluoo . 0,000 0,00 .! «+|February  Aug.
Hami 1.985,700 | 1,962,690 . vl g
M 1,500,000 1,500,000 ) ++++|June Dec
1 8 «+ June Dee
py el .0 : 1" |June Deo
Merehants Bank of 1K1 = 1 Mo1w | 5044 : May Nov,
Mechanis Bank of Uauada: . \\ | ameon | 2em0m| 4334 100 w8 ot i ok January  July
} 4w S 280,000 | Yes0000 | K200 50 o0 4&1* I ‘98 196 "y
. 12,000 000 |T000000 | BRY 200 128 00 [ 380 kLot Uet.
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The Ontario Accident Insurance Company.

The fifth annual general meeting of the shareholders was |
held at the Company’s offices, No, 3 Toronto street, Toronto, |
on Monday, the 18th February, 1901, at 2 o'clock p.m.

The following shareholders were present: W. H. Pear
son, A. W, Thomas, Dr. Larratt W. Smith, A, L. East-
mure, R. Shaw Wood (London), . J. Lightbourn, J, I
Smith, K.C, E. C. Boeckh, George W, Monk, J. P'. Steed
man, (Hamilton), J. N. Shenstone, R, Grass, K. T, Light-
bourn and 83 shareholders represented by proxy.

The chair was occupied by the president, Dr. Larratt W,
Smith, and Mr. F. J. Lightbourn, the secretary, acted as
secretary of the meeting.
he notice calling the meeting having been read by the
etary, the president submitted the report as follows: -

The directors, in presenting their fifth annual report,
with the accompanying financial statements for the year
10, have pleasure in directing attention to the steady in
crease in the Company’s transactions and to 1ts continued
satisfactory progres: The net income from preminms,
after deducting $7.227.07 for re-insurances, was $81,268. 74,
The amount derived as income from investments was $1,
o7 ight hundred and thirty-two claims were pald
during the year, amounting, after deducting $£5,163.42, re-
ceived from reinsuring companies, to $40051.36. The reve-
nue account submitted herewith, after debiting all charges
and expenses, shows a balance of $8355.08. This has been
applied as follows: $1LO00.00 to reserve, $5,000.00 to contin
geney account, $1,700.20 in payment of dividend No. 3,
SLRE, unappropriated. The reserve fund now stands at
£21,000.00 and the contingency fund at $5.000.00, The Com
pany's paid-up capital is now $43,000.00, and the securitles
deposited with the recelver-general at Ottawa amount to
3180, The preminm income shows an fonerease of
110 over that of 1899,

All of which is respectfully submitted,
LARRATT W. SMITH,
President

e

£1

The President sald:—

Gentlemen, -In presenting this report, the fifth in the
history of the Company, I am glad again to be able to point
to the continued steady inerease in its business, The gross

premium income for the year reached the not inconsider
able sum of $88 405,83, as against $71,85 in 1800, $44,
S8 in ISOS, 3144006 in 1807, and $24.76GL60 in IS4G,

The Increase may fairly be attributed to the Company’s
promptness in meeting all just obligations; and to the put
ting forward of new and attractive plans, suited to the
changing hazards of the times. During the year 1900 eight
hundred and thirty two persons received indemnity under
the Company's policies, the amount disbursed being $46,
1478 In all 2 Jats, totalling $106,167.74, have been
pald sinee the Company commenced operations, while the
total preminms amounted to $262714.23,  For the five
years during which the Company has been in business, the
loss percentage on its total transactions equals 40
cent. The reserve is now $21,000, or nearly 50 pe
the paid-up capital, besides which $5,000 has been provie
as o contingeney account for possible losses.  While a uni
form tariff for liability coverings, which, at our last meet
ing, seemed certain of early adoption, has not heen com
pletely established, 1 am glad to be able to state that some
improvement has taken place in these ratings, the result
of individual action by a majority of the companies,
During the year eareful attention has been given to the
varions systems of insurance operated by the Company,
and s plans and policles are believed to supply every es
sential requirement.  The Company’s ageney representa
tion extends to every inhabited part of the Dominion, and,
being in the hands of representative men, is influential, en
terprising and energetic. The charter fund (being the pre
lHminary outlays Incurred in organizing the Company),
which had been distributed over a period of five years, is
now fully pald off, so will not appear again in the ab
stracts. The loss percentage during the year 1900 was wn
usually high, the number of fatal aceldents (11 under Per
sonal Accldent and 16 under Liability policies) having
heen in exeess of the average.  Nevertheless, the reserve
has steadily Inereased and substantial progress has heen
made, 1 feel that we are justified in regarding the results
to date as satisfactory and in anticipating continned and
increasing suecess in our future operations, I am again
glad to be able to give expression to the appreciation of
the Board at the eare, zeal and efliciency displayed by the

Executive officers and staff in the management of the
Company's affairs, without which the same measure of
success could not have been attained, and now beg to
move, seconded by the vice-president: "

"hat the third annual report now submitted be adopt-
e, and that the same, together with the financial state-
ments read therewith, be printed and a copy thereof for-
warded to each of the shareholders.”

The Vice-President, Mr. A, L. Eastmure, in
the motion for the adoption of the report, said:

They were meeting at a time when the Dominion was
shadowed by the Empire's bereavement in the death of
Her late Majesty our revered Queen, whose long and bene-
ficent reign had been associated with so many glories, in
which Canada shared.

The present was the fifth oceasion upon which it had
been his privilege to second the President’s motion for the
adoption of the Company’s annual report. There had been
steady growth during the entire period, each succceding
year's income showing a substantial increase over that of
its predecessor. During the year 1900 nine accident com-
panies operated in the Dominion, The majority were well
organized, and competition had probably been greater than
at any previous period.  Despite this, the * Ontario Acel-
dent " had issued in that year 4068 policies, for $11,216,650,
the premiums, as stated in the report, being $16,026.10 in
excess of those of 1800,

The directors had again made provision for any unreport-
e or possible losses by setting apart the contingency fund,
which appeared in the abstracts. The principle of provid-
ing indemnity against disability cansed by disease had
made considerable progress in Canada during the year, but
the necessity for adopting well considerad rates to meet
the hazard had not yet been realized by all the companies,
The same remark applied to the transaction of lability
business,

The Company had enlarged its plans by the introduction
of several new systems during the year, and in Personal
Aceldent, Health, Workmen's Protective, Employers' and
General Liability Insurance, offered advantages excelled
by no other company.  The * Ontario Aecident ™ had main
tained its record as a favorite company with agents il
potieyholders,  Its methods  were progressive, its plans
foaible and eapable of adaptation to ey possible re
quirement in casunlty, underwriting, v the o advanmmaes,
togethier with the Company’s excellent financial standing,
all contributed to its popularity.

In closing, Mr. Eastmure referved to the Company’s gen-
cral business, mentioning particularly that numbers of the
largest and most prominent employers of labor in every
provinee of the Dominion, embracing almost every hranch
of industry, were policyholders with them; whilst the Cow-
pany’s personal plans, especially its method of paying I
mediate eash for specitic injuries, had always been regand-
ol favorably by professional and business men,  Their
latest policy provided indemunity agninst  disability ocea-
stoned by aceident or any Kind of gickness,

The report was adopted unanimously, after which 1t was
moved hy

Mr. WL
carried:

“That the thanks of the shareholders are justly due to
the Company's General and District Agents in the several
proving for the zeal and efficiency displayed by them In
their several departments during the yes

seconding

Pearson, scconded by Mr, Shaw Wond, and

The following gentlemen addressed the meeting on the
above resolution:
M. G WL Monk (ex M, Director Canada Permanent

and Western Canada Mor Corp.), Mr, E. ¢ Boeekh
(Messrs, Charles Boeckh & Sons), Mr. R Grass (Viee-Pre-
sident Asior Life Assurance Co) and Mr, W, IL .
son (General Manager and Secretary Consumers’ G
The speakers were unanimous in expressing their apy
tives,

tion of the work performed by the Company’s representa-

On motion, Messrs, Clarkson & Cross were reappointed
anditors for the ensuing year,

Mre. A0 WO Thomas and  Mre. BT Lighthourn, having
been appointed serutinecrs, reported the following gentle
men re-clected as direeto Larratt W, Smith, A, L. East
mure, W, 11, Pearson, J. Herbert Mason, . Shaw Wood
(London). Lieut.-Col. R E. . Jarvis, J. N. Shenstone, Fd-
ward L. Bond (Montreal) and J. H. Brock (Winnipeg).
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After the usual votes of thanks to the President, Viece-
President, Directors, Secretary and officials in the office,
the meeting adjourned.

At a meeting of the Directors, held lmmediately after
Larratt W, Smith was re-elected
President and Mr, A, L. Eastmure Viee-President of the
Company.

Exccutive Committee: Messrs, Larratt W, Smith, A, L.

BALANCE SHEET, DECEMBER 31st, 1900,
LIABILITIES,

Sharcholders” Capital
2001 shares subscribed, $1020550,. .. .. ..

Payments thereon.. .. .. .. . oh @ Mnllj 00
Reserve fund, . o ad .'l 000 00
Contingency n-mum ‘@ 5,000 00
Dividend (No. 3) pu)uhh ln( Inh uuu 1,700 20
Balance revenue account. . . 40 K3

—$2K8,360 03
o2 70

$TILROT 70

taloincho.e
Relnsurance accounts outstanding. . .. .. .. ..

ASSETS,

Invested Funds
85,000 00 $£5,112 MO
7,000 00 7880 25

Bouds, City of 8t. John, N.B..
Bonds, Provinee of N. B.. ..
Bondg, Town of Woodstock.. 5,000 00 5,075 00
Bonds, City of Brantford.. .. 5,000 00 5100 00
Bonds, City of Toronto.. .. .. 4866 00 5,105 61
Bonds, Provinee of B, C... .. 5,000 00 5,250 00
Bonds, Provinee of Manitoba, 4,866 00 5,562 50
Bonds, Provinee of P E. 1., 5,000 00 5,238 50
£42,232 00
Cost priceof Bonds.. .. .. .. .. .. ... 8824 5
Uninvested Funds
Deposit in Merchants' Bank.,

g .. 80,065 a7
Deposit in Central Can. L. & 8. 10

L 2,500 00

Cash on hand In office, 13T M
Rills recelvable and munm!u rece I\ |h|¢-. 1,772 06
$12.008 87T

v 269 96
. H.!I.’H !'-2

Interest acerned .
Agents’ Balances. .

71 ‘.K.'»T '.".)

REVENUE ACCOUNT, DECEMBER 31st, 1000,
CS02.080 02
4,184 19 $88.400 83
1427 07
200 96
18T 02

Premiums recelved.
Less Rebates
Interest recelved . |
Iuterest acerned

Reservation from IS0 for unreported
losses (Contingeney Account) .. .,

5,000 (0 $O5,102 K5
EXPENDITURES
46,114 T8
a2
£40.001 36
165,00
R2Tor

Clalims Payments
Contributed by relnsurers

Elevator Tospections
Retnsurance
$T.002 07
Directors’ and Auditors’ Fees NG
Agents’ Commission, Printing,
ete WATO )
17,975 o
Balance Charter Fund, charg
ed 10 aecount
Provinclal Licenses, et

SIS 0L
1LOM 00

Contribution  Ottawa Fire
and  Canadian  Patriotie
Funds 100 00 1,728 o0
SNT S
Kurplus for 1o T
Brought forward from 18560 [EDORL

£ 8N o
APPROPRIATION
For third dividend
To Reserve Fund
To Contingency Aceount

£1.700 20

1,000 00

5,000 00

£ 7.7 20
Balance Unappropriatod ih £ LK
Audited and found correct
CLARKRON & CROSS,

Toronto, January 28th, 1901,

“STRONGEST IN THE WORLD ”

™E EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

January i, 1001,

Assots . . . . . . .« 8304,608,003
Assurance Fund and all other Liabilities 238,460,803

Surplus . . . . . . . . 6613717
Outstanding Assurance . ««  1,116,875,047
New Assurance . ' 1 o . 207,086,243
Income P . W .« 58,007,131

J. W. ALEXANDER, President.
J. H. HYDE, Vice-President.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: 90 Yonge Street

NORTHERIN

Assurance Company of London.
Esrasuienzo 1836,

Capital and Funds, 1895 . $38,365,000
Revenue _ . .+ + .« 5,714,000
Dominijon Depclll .+« + + 200000

CANDAIAN BRANCH OFFICE

1730 Notre Dame Street, - Montreal

ROBERT W. TYRE, Manager.
Q. E. MOBERLY, Inspetor.

WA!!‘I'ID .—French Inspector to take charge of the

French department of a Life Insurance Company.
Must have had experience. Must be energetioc and
ambitious. The right man will have plenty of hard
work, and will be well paid.

Address: Superintendent of Agencies,
GREAT WEST LIFE ASSURANCE CO,,
Mechanics Institute Buildin,
MONTREAL.

MarcH 15, u,o:
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THE SISSIB0O PULP AND PAPER COMPANY

Address all Correspondence to
CF2R00N LURRIL,
MANAGING DIRECTOR,
Weymouth Bridge, N.§.
MONITREAL CFFICE:
RovAL BuiLDING, PLACE D'ARMES
ROBERT NIACKAY, President,
F. EDGAR, Secretary,

“GROUND WOOD PULP”

CENERAL OFFICE:
WEYMOUTH Bripge N-S.
CHARLES HURRILL,
C. D. DENNIS, Accountant

INSURANCE & FINANCE CHRONICLE. T

LIMITED

WEYMOUTH BRIDGE,
Nova Scotia

MILLS:
Siesiboo Falls,
Weymouth Falls,

DIGBY Cu,, N.S.

Managing Director,

Cable Address "'SISSIBOO,” watkins, A, B.C. and Liebers Codes.

HEAD OFFICE:

283 St.

Patrick Street
MONTREAL.

CONSUMERS CORDAGE COMPANY,

Limited

MANUFACTURERS OF

Cordage and Binder Twme

OF EVERY DESORIPTION.

‘“ The Oldest Scottish Fire Office '’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11000,000.

HEAD OFFICE FORCANADA, - . MONTREAL
Lansing Lewis, John C. Borthwick,
Manager, Seeretary
FIRE. LIFE MARINF.

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

n ital and Assets, - $32,600,005

e Fund (in |pecul trust for hfe l'ohcy H¢ 'ldcn) 9,548,630

'I‘om Anpual Income, - - 8,170,190

Deposited with Dominion Government, - 536,000
HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCRECOR manager

Applications for Agencies solicited in unrepresented districts,

THE PEN CARBCN LETTER BOOK

LETTERS COPIED WHILE WRITING
No Press No Water No Work No Time
Any Ink  Any Paper Any Pen A Perfect Copy

lIhn .‘"Ilt;le wet n.lltllllng A letter produces the copy at the same time
without further trouble our own er, your own ink your own per
write your letter and it lnwyl«{ Py Y i

PRICE. $1.26 AND 81.76
FOR SALE BY

MORTON, PHILLIPS & CO., 2ini'prors miank Book Maners

1768 and 1757 Notre Dame St., .Oli'ml.

Send for Circular,

STEAMSHIPS

DOMINION LINE STEAMSHIPS

MONTREAL BOSTON
and to LIVERFOOL to via Queenstown
QUEBEC LIVERPOOL

FLEET OF STEAMERS

Passenger Steamers Frelght Sreamers

STEAMER [bullding) 13,000 tons NORSEMAN 13,000 tons
Twin screw, Twinscrew
COMMONWEALITH |, 13,000 tons IRISHMAN o . 13,000 tons
Twii serew, win-screw,

NEW ENGLAND 11,600 tons ENGLISHMAN . 7,000 tons
Twin-screw, Twin-screw,

CANADA v P 9,000 tons TURCOMAN ¢ 7,000 tons
Twin-serew Twin-screw
DOMINION ) 6.000 tonus OTTOMAN 500 tons

Twin screw, ROMAN 5,000 tons
VANCOUVER . 5,300 tons
CAMBROMAN 5,000 tons

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between

S8T. JOHN, N.B. and LIVERPOOL

Calling at QUEENSTOWN

From Liverpool From St. John, From Halifax
Tues, Feb, 2ith ., KEMEGANTIC |, I'rl M b. Sat, Mar, 16th
* Mar. Hth ., L E SUPERIOR. ... -
& 12th S ONTARIO .., ., @ O
19th ONTFORT . Apr. 6th
4 * wth AKE CHAMPLAIN b 13th
* Montfort carries first class passengers only
RATESN OF FANSAGE
FIKST CABIN — 847,50 #né upwards single, $90.00 and upwards return,
BECOND CABIN - $53.00 Mul upwards, #6970 and upwards return,

STHFERAGE. ~To London, Liverpool or Londonderry, §22,00 and $25 00
For further particulars as to freight or passage, apply w any agent of th

Compan or w
o ELDER, DEMPSTER & CO , Montreal

Capital Authorized - . 81,000,000
" Subscribed, - - 500,000

THE EQUITY FIRE INSURANCE CO.

TORONTO, CANADA
WM. GREENWOOD BROWN, General Manager
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National Trust Company

LIMITED
163 St. James Street, - MONTREAL

Capital T %1,000,000.00
Reserve ... ... 250,000.00
CHARTERED T0O ACT AS:

Executor, Administrator, Trustee, Guardian, Liquid-
ator, General Agent. Trustee for Bond Issues, Bonds,
Debentures and Stock Certificates countersigned. Trans-
fer Agent for Companies.

Funds received for Iavestment, and principal with
Interest at the rate of four per ¢ ent guaranteed.

A. G. ROSS, Manager

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.

TRUSTS

of every description accepted and executed. Acts as Ad-
ministrator, Executor, Guardian, Assignee and Liquidator.

LOANS
Money in any amount upon real estate or approved collater-

als at west market rates.
SIR RICHARD CARTWRIGHT, President,
S F.MoKINNON,
JAMES SCOTT,
W, J. M TAYLOR, Acting Manager
Trust and Safety Deposit Departments

\\ leo - Presidents,
)

MarcH 15, 1<)or

The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1845.

Capital Subscribed - - $7,500.000
With power to Increase to - 15,000,000
Paid up Capital - - - 1,581,606

Cash Reserve Fund - - 906,470

Money to Loan on Real Estate,
Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL,

Liberal Terms. Low interest.

SAFETY

Is the First Consideration of Cautious Men and Women,

Safety Deposit Vaults. Bpecial Department for Ladies.

For the sum of Five Dollars and upwards you can place
your Diamonds and other valuables, also important Deeos,
ete., In these vaults beyond the risk of Theft or Fire,

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholoulo nnd Retall
Bu:ntu Men is respectfully called to notice that this Company <
ao!

Curator to Insolvent Estates, Administrator of Estates, Jud|- 1
clal Surety in Civil Cases, Executor Under Wills, Reglstrar or %
Transfer Agent for Cor‘)otluonl and the Investment of Trust 1
Money under the dlucl on of its Board, Company Guarantee-
ing Principal and 1

MONTREAL TRUST & DEPOSIT C0'Y., 177 NoTRE DAme 1 3

WILL WE SEND

THE SUN LIFE ASSURANCE

COMPANY OF CANADA.

POINTS FROM THE LAST REPORT.

Increase in Income s § 268203 07
Docrense in Expenses | m;mu
Tuereuso inAssets . 1,015,752 M)
Increase in Surplus (besi Ao % paying $50. 740,75 profits) 118,908 19
Death Clalms and other Payments to Polieyholders, 503 972 65
Payments to Polleybolders since foundation 5,530,698 0)

The Sun Life of Canada has for years done
the largest new business among Canadian Com-
panies, and has last year attained the position
of having also the largest net Premium Income.

R. MACAULAY,  Hon. A. W. OCILVIE,

President. Viee- President.

T. B. MACAULAY, '.l.‘., Secretary & Actuary.

Prosperous and Progressive

Established 1822,

National Assurance Company

OF IRELAND.
Incorporated by Royal Charter.

CAPITAL - - - $5000,000.

Canadian Branch:
Trafalgar Chamboers, 22 8t. John Street, Montreal.

H. M. LAMBERT, Manager.

our address for the asking little
I-oo # that tell of the advantage of a true
‘Imnlpnm as an Executor over the indivi-
dual.
Ihe proper handling of an estate de-
mands an amount of ume and care that
fow can give,

The Trusts & Guarantee Company, Limited.
CAPITAL, - - $2,000,000
Office and Safe Deposit Vaults,
14 KING STREET WEST, TORONTO.

HON J, R, STRATTON, President T. P. COFFEE, Manager,

. .

The Dominion Permanent Loan Co’y.

12 King St. West, TORONTO.
Capital stock paidup .....co0veevnieennenn 8 882,339.068
Reserve...... 41,318.38
«oo 1,407,0388.65
Debentures issued for 1, 2, 3, 4 or § years at highest cur-
rent rates, with interest coupons attached, payable half-yearly

Hon. J. R. STRATTON, M.P.P., President,
F. M. HOLLAND, General Manager,

CONINECTICUT
Fire Insurance Company
OF HARTFORD, CONN.

CASH CAPITAL, . - - 81,000,000
CASH ASSETS, - ¢ e * 3,700,300
J. D. Browns, President,

OuaRLES R. BUnT, Becretary, L. W.OLARKE, Ass’t Secretary
DOMINION GOVERNMENT DEPOSIT, $100,000.00.
ROBERT HAMPSON & SON, Agents, MONTREAL
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Municipal Debentues, Government and Provincial Bonds,

Railway and other Investment Securities

BOUGHT, SOLD OR NEGOTIATED

TELEPNONE, MAIN 980

R. WILSON-SMITH

FINANCIAL AGENT

CABLE ADDRESS
CHR CNICLE.

151 St, James Street, MONTREAL.

SPECIALTY :

INVESTMENT SECURITIES—SUITABLE FOR
BaNKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITHH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange

CuanLEs F, OLARK, President JARED CHITTENDEN, Treasurer
ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO,, Proprietors

Executive OfMces, 346 & 348 Broadway, NEW YORK

Branches In the prineipal cities of the United States and Canada,the
Furopean Continent, Australia and in London, Eng.

I'he Bradstreet Company is the oldest and fnancially the strongest
organization of its kind,  Working in the one interest and under one man-
ageni nt, with larger ramifications and more eapital engaged in its enter-
prise and more money spent in the obtaining and disemination of informa-
tion than any similar {pstitution in the world,

venEo OFFicE—Richelien Bu|lul|ns
. Metropolitan Building, 191 Hollis 8t.

HALIFAX

Torosro MeKinnon ISIlIh“n?. elinda and Jordan Sts,
VICTORIA Board of Trade Building.

WiNNiPEe 398 Main

VaxcouvER*  Inns of Court Bailding.

WMontreal OfMce, - 1724 Notre Dame 8t.
JOHN A. FULTON Superiniendent

Excelsior Life w;

One of the Best Companies for
POLICY-HOLDERS and ACENTS.

Liberal and Attractive Policies. Absolute Security

Vacancies for General, District and Local Agents.

E. MARSHALL, DAVID FASKEN,

Union Assurance Society |

(Instituted in the Relgn of Queen Anue, A D, 1714,)
Capital and Accumulated Funds d $16,000,000
One of the Oldest und Strongest of Fire Offices,

Canada Branch: 260 St. James Street, - - MONTREAL |
T. L. MORRISEY, Manager.

Founded 1797

NORWICH UNION

Fire Insurance Society

NORWICH, England
Head Office for Canada . . . . . . TORONTO

JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building
J. H. LABELLE,

Supevintendent,

INSURANCE COMPANY

Pheenix of Hartford

CANADA

CONN. iARANOCH

Head O ce, - - - -
B J. W. TATLEY, Hmnger..o.T"Ml"
otal Losses Paid Si -
laation of Gompany. . o 846,2903,626.89

THE ...

Keystone Fire Ingurance Co.

OF SAINT JOHN, N.B.
NCORPORATED A.D. 1889. CariraL, 8200,000.

Home Office - Princess Street, Saint John, N.B

¥ OIRECTORS.
HON, A. F. KANI)UI.P‘H, ALFRED MARKHAM

Presiden "residen
Ho!‘d'.. 1:5.‘(} .‘A.wuox, J. J. KENNY Vioe-Pre ’
T on estern Ass'ce Co.) (Vice-Preside 'oo O
ALEXANDER P, BAKNHILL, rnmﬁ“ﬁk’xﬁﬁ"‘f .'(Yg;«:;'{vt’l'voﬁbo'
WALKER W. FRINK.

R.
A. GORDON LEAVITT, Secretary

LANCASHIRE

INSURANET COMPANY OF ENBLAND,

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA BRANCH HEAD OFFICE, TORONTO

A. W.GILES, J. A, FRIGON,

J. G THOMPSON, Manacer
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Wl-l print EVERYTHING, from the largest book (o the
smallest business card. ., ., . . . .

We bind Account Books for Merchart: TPanks

and Railway Companies, and Law Books and Part

Books, in the most Expensive and the Cheapest

Styles. No order is too large or too small, 5

John Lovell & Son

19 to 20 St. Nicholas Street,

. _MONTREAL

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$72,560,330 00 $6,567,079.00

1
I

Fire & Life |

|
"

North British and Mercantile

Insurance Co.

(HENKI BAKBEAU, Exg
HON. GEO. A. DRUMMOND
L ARCIUD, MACNIDER, Esq

Head Office for the Dominion: 78 8t. Francois Xavier Street,
MONTREAL.

Agents in all Cities and Principal To *ns in Canada.
THOMAS DAVIDSON, Managlug Director,

Directors
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THE

Continental Life Insurance Company

HEAD OFFICE: Toronto.
AUTHORIZED CAPITAL, 1,000,000,

The Policies of THE CONTINENTAL embrace every good feature of |1,
Contracts, T Premiums are ealenlated to carry the highest Benet n
regard to Loans, Surrender and Extended Insurance, while the lial e
are estimated on u stricter basis than required by recent Dominioy g
Intion,

Agents In every District are Required,

CEO. B. WOODS, Ceneral Manager.
HON. JOHN DRYDEN, President

The SiCk]]CSS Policies of

THE

Ocean Accident & Guarantee
Corporation,  Linited

CAPITAL . .

. 86,000,000
Coverdisableme nt caused by any Sickness or Aceident

The mo-t liberal and atuaciive Policy issued by aiy
Company. -

¥oit canana:  Temple Puildirg, MONTREAL
ROLLAND, LYMAN & BURNETT, General Managers

HEAD OFFICE

1850

1901

The United States Life Insurance Co.

IN THE CITY O

F NEW YORK.

CEORCE H. BURFORD, President.

FINANCE COMMITTEK:

GEO. G. WILTIAMS,
JOUN |. TUCKER,
k. H. PERKINS, Ir,
JAMES R. PLUM,

I'res. Chem. Nat. Boink,

. . . " " Duilder.
Prest. Importers' und Iraders' Nat. Bank.

" ‘ ; Leather,

Active and successive Agants who desire to make DIECT CONTRACTS with this well-established and progressive Company, thereby securing

or themselves not only an im ndiate return for their wark, but also an inc

reasing annual incom: commensurate with their success, are invited to

communicate with RICHARD E COCHRAN, 3d Vice-President, at the Company's Office, 277 Broadway, New York City,

Assets over $8,000,000.

Insurance in Force, over 840,000,000.

'

w—Tue |

NATIONAL LIFE ASSURANCE CONPANY

of CanADa.

AUTHORIZED  CAPITAL, 1 000,000

H. 8. rowland, President, F. Sparling, Secretary,
P, H, Matson, varaging Director.
A good position 1s open for a representative man in each Prov-
ince,

References required,

Addross : Head Cflice, Temple Bullding, Toronto
CHARLES G, GLANS, Manager | rovinee of Queber,

190 ST. JAMES STREET, MONTREAL.

Em lﬂ ) l' I]'I‘l ASSURANCE
DIOYOrS™ LIADINY cosporation
LIMITED
OF LONDON. ENGLAND.

(]

CAPITAL, - - . . .
CANADIAN COVERNMENT DEPOSIT, -
MONTREAL OFFICE, Ilrnl-oh Ewmpire Bullding.
TORONTO OFFICE, Temple Building
0

Business transacted —General Accldent, Sick Aabili
Fidelity Guarantee CEhi ity

GRIFFIN & WOODLAND, Managers for Canada.

$5,000,000.
91,250
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“Canada's Leading Gompany.”

The fol'c wing statement from commer cement up to Jll‘lu‘")' 1,
1900, an p'y attists to the success ul management ¢ f Canada’s

Leading Company 1~
v eees $35,236,000

Receivid from Policyholders, « VEr.ees wue 6
Paid 1o Policyholders or R p e-entatives, cver.. | :'i.(,lm()
Asets ¢ «dited to Pcl'eyholo e s, overoaa, .o 21,239,000

Total 1 aid anlcredited to Pulicyholders, over. . §40,922,000
Showi g the receipts from interest have paid all

expenses of n anagement, and leaves basi ‘es
over $5,686,000

For every $100 received from its policyholders since organiza
tion the Canada Life Asturance Company has already pa'd
or credited to them over $116.

Provide Qt@avirzgg © jje
j@ssuraqee éoeie(g

OF NEW YORK

Eowaro W Scei tPresipent.

- Tue Bear Comeany ror Porvicy Howpere anp Acents,

|
|

Buocensrun Aatnrs,anp Genrirut w Secnwa Resvetnarove Busiwess Comacrosa
aae Asovs vo vur Hiap Oreice 08 «ov or Tus Secrrvs Graeam Acruva

THE

CANADA AGCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Comﬁany for Canadian Business

ACCIDENT & PLATE CLASS

SURPLUS 50°/, OF PAID UP CAPITAL

\bove all habilities mncluding Capital Stock.

R. WILSON SMITH.

President,

T. H. HUDSON.
."'Inrlgrr.

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL

J. E. E. DICKSON, Manager

Agents wanted throughout Canada.

INSURANCE & FINANCE CHRONICLE.
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AIILTANCE:

Assurance
Company

Of London, England.

E@TABLISHED 1824
CAPITAL, - 828,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chairman

CANADA

HEAD OFFICE FOR
| 157 ST. JAMES STREET, Montreal.
P. M. WICKHAM, Manager.—FRED. T. BRYERS, Inspector.
O‘N‘DIAN_—BO—A;D CV;“D—I-RIOTORS.
HON, J, R, THIFAUDEAU

| JONATHAN HODGSON, Esq WM, SMITH, Esq,
| 3, P.DAWES, Esq | WM, C, MCINTYRE, Kuq,
[

|
|
\
\

|
Total Funds in Hand over $20,040,000

1762 YOTRE DANE
Montrea

Head office
CANACA

INCORPORATI D 1Y

ROYAL CHARTER

The London Assurance

A.D.

1720

"B A LILLY, Manager
Ev E R Y B u n Y ;Il ‘ u.pn'S‘-?;dﬂTl"ltn

It 1s no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

bas Leer surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satisted that no more favorable
record has been made Dy any corapany.

A few live agents v anted,

HON.C. W ROSS H. SUTHERLAND,
President, Managing Director,
HEAD OFFICE, Globe Bullding, TORONTO.

Royal Insurance Co.

.. . Queen

Insurance Co.

ABSOLUTE SECURITY

GEORGE SIMPSON, Manager

WM. MACKAY, Asst, Manager
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A NEW IDEA.....

CONTINENT

The Five Per Cent, Guaranteed Debenture Policy of this Company is a
new Idea in Life Iu-mmm~

It guarantees, on the death «
ficlary for twenty yoars, st the end of whi
payable, as insured may have directed,

of the insured, a definite income to the hene-

ch term the face of the policy is

" She ullnn beneficinry die, after ree nll; the income for only a few
yoars, he or she) may leave lh \- iey to any person Ir-.rnL‘Inl will be
llul lllo income to the end of the term, and then the face value of the
polic

l’ull particulars and estimate slips furnished on application to Head

Office or any of the Company's Ageuts

L. Goldman, Becretary. Wm, MoOabe, Mng. Dimtor-
The NORTH AMERICAN LIFE

Head OfMce: 112-118 King Street West, Toronto, Ont,
Ault © MoOonlkeoey
180 8t. James St., Montreal, Managers for the Provinca of Quibec

Life Insurance Agencies

™ Royal-Victoria Life Ins. Go.

OF CANADA

CAPITAL, - - ($1,000,000)

Has several GENERAL and DISTRICT agencies not yet
allotted, and is prepared to give LIBERAL CONTRACTS
to energetic, intelligent and reliable agents. To men who
can make a success of a good agency (whether experienced
or not) a splendid opportunity is offered. Negotiations will
be treated in strict confidence, if desired.

Communicate with Mr. H. C. THOMAS, Superintendent
of Agencies, TORONTO; Mr. W. T. STEWART, Superin-
tendent of Agencies, HALIFAX: Mr. ADAM REID, Man-
ager, WINNIPEG; Mr. W. M. HAIGHT, Manager, VAN-
COUVER, or with

DAVID BURKE, A1 A FSS,
Head Ofice, Montreal, Canada.

Geneval Manager,

INSURANCE & FINANCE CHRONICLE.
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THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS, - - -
For Agencies in the Dominion apply to the Head Office for Canads

22 TORONTO STREET. - TORONTO
JAMES BOOMER, T. D. RICHARDSON,

Manaser. Assistant Manoger

$1,246,768.7

The Policies of this Company are guaranteed by the Manchester Fire
Assurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY,

CAPITAL - $10,000,000.
ESTABLISHED 1824,
HEAD OFFICE, MANCHESTER, ENG

Canadian Branch Head Office, TORONTO,

‘ JAMES BOOMER,

Manager.
To Policyholdeis

To B¢ Faithful | whew

is the motto of the management of tae Union Mutual,
To serve all interests impartially. To treat all parties with
consistent candor. To issue policies of pronounced liber-
ality. To make all death payments with the utmost prompt-
ness. To be fair in all dealings.

Honest, capable Agents car always have employment
with us

Union Mutual Life Insurance Co.

oo | PORTLAND, MAINE |_tese_|

Frec i, E. Richards, President.
Arthur L. Bates, Vice-President

ADDRESS :
HENR1 E., MORIN, Chief Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanada.

For Agencies in Western Division,
Outario, apply to

| WALTER |, JOSEPH, Managor
18! Sr. James Sr., -

T. D RICHARDSON,
Assistant Manager

Province of Quebec and Eastern

MONTREAL.

The Imperial Insurance Company [imite

ESTABLISHED 1803.
ubscribed Capital, - $6 000000

Pald-up Capital, - $1,600,000

OF LONDON, ENG.
Assets, - $8,000,000

Head Office for Canada : Imperial Building, MONTREAL.

C. R. KEARLEY, Resldent Manager for Canada.
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_INCORPORATED 1833,

4
Strancy gomeA™

HEAD OFFICB - - TORONTO.

oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - = =~  $750,000.00
Total Assets, - = =  L473,536.06

Losses pald -lnoo orgml:nlon. $18,707,896.76

DIRECTORS H
Hon. CEO. A, COX, J. J. KENNY.
President. Vice-President

How. 8, C. WOOD JOHN HOUSKIN, QC., LLD-
E. W. COX ROBERT JAFFRAY

AUGUSTUS MYKRS
H, M, PELLATT

P, H. BIMS, Se«retary.

EVANS & JOHNSON, Coneral Agonts
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

THOMAS LONG

 FIRE AND MARINE.
INCORPORATED IN 1881.

Head Office, - - - TORONTOC
———
Capital Suoseribed.... .. ..........$2,000,0(0
Capital Pald-up....... .+ 1,000,000
Cash Assets, over.... 2,840,000
Annual Income, OVer........... . 2,500,000

LOSSES PAID SINCE ORGANIZATION $27,000,000
DIRECTORS :
Hon. GEORGE A. COX /Aresident,

J. J. KENNY, Vice-President and Managing Director,

Hos. 8, 0. WOOD W. R, BROCK
GEO, R, R,OOCKBURN J. K, OSBORNE
GEO, McMURRIOH H, N, BAIRD
RUOBERT BEATY

B
Agencies in all the principal Olties and Towns in Canata
ond the United States.
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THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
. .UNITED STATES AND CANADA........ .

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-
TION IN THE WORLD

Experienced ngents who desire to represent this
company are Invited to address GEORGE T.
DEXTER, Superintendent of Domestic Agencies
Home Office

ONTARIO jeoer,

LLOYDS e s "**
LARGEST AND BEST [ -Liovus Prate Grass,” (into which
ror is merged the Montreal Plate Glass In-

Personal Accident
Employers' Liability
Elevator

Merchants’ Genernl

surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance

Liability and Plate Glass | business in Canada, and is the Iurn
Tue Oxtario Accipent : Larrate | And strongest stock company of its ¢

W, Smith, Q C., D.C.L., President; J| in the world.

Arthur L. Eastmure, Vice - Presi- | The +OntARIO AcCIDRNT® Offers &

d. )
‘:‘;'mhmﬂfn"sz,‘;:"?'m specially attractive policy to profes-
sional and business men,

Tue Lrovps: W, T W

sods,
President ; D. B. Halstead, Vice-

President; C. E. W. Chambers, MONTREAL ACENCIES :
Secretary. THe Ox rAR10 ACCIDENT : Edward L.
Bond, Director, 30 St, Francois Xavier

. St ; ver (3
Eastmure & Lightbourn | 5y’ 'nii & Heckit, General Agear,
GENERAL AGENTS, Tur Lrovps: Edward L. Bond,

General Agent, 30 St. Francois Xavier
Head Office for Canade Street ; Messrs Boivin, Wilson & Co.,
3 TORONTO STALLT

Special Agents, 338 St. Paul St
TORONTO

H. S. Liaursourw, Inspector
«+ +» OFPENINGS FOR GOOD AGENTS . , o
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Cable Address : “WHITESCO ™

WHITE, O'HALLORAN & BUCHANAN,

Advocates, Solicitors § Attorneys,
Qommissioners for the Prov'nces of Covada, Newfoundland

and the Etates of New York, Vermont and Obio,
New York Life Buliding, Place ' Armes Square, Montreal,
L W, J. Waire, QU Gro F.OHALLORANY A, W. PATRICK BUCHANAN

Kaymond Prefontaine, QC, M P Chas. Archer, LLLB,

Joseph L. Perron,
| Prefotaine, Archer & Perron
| SOLICITOES, FARRISTEES, &c.

Royal Insurance Bullding, MONTREATL.

1700 Notre Dame St

GEORGE J. PYKE,

ENERAL AGENT FORONTARIC
OF THE

Juebec Fire Assarance Company
TORONTO

0. MONROE,

EsTABLISHED 1§D

F BAKTELS,

Coerornl Agent for
ST. HYACINIHE, QL)

ANTAL VYR AINR: RRITID General Insurance Agent,
ATTANCK CORPAMIE | pire, 1 ife, Acoldent, Guarants
OHN W LL, ONT

Vi mCoswur oF THe Uniten Stare’

ROBERTSON, FLEET & FALCONER
Advocates, Barristers and Solicitors,

Sandard Halldiog 167 St Jnmes Street,

MONTREAL
W Kolertaon Q¢ C. J Fleet A Faleoner,
dons s, Hawe Qo SELKIRK Onoss, Q. C
Viobkr ) Hrows, QO W. PRESCOTT SHARP,

HALL, CROSS, BROWN & SHARP

Advocates, Barristers and Solicitors

LONDON & LANCARHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.

Scottish Union and National Insurance Co , of [dinburgh
ESTABLISHED M
Total #ssets $44,222,47283
Irvestcad Funds 23,¢65,472 83
Investod in Canada 2,025,040 60
Montreal Cffco: 117 8t Francois Xavier Street

WALTER KAVANACH, (hiel Agont and Seeretury

MCCURMIUK & CLAXTON,
ADVOCATES BARRISTERS, &c.
Ocmmissiorers for Cutario, Nova fcotia, Manitoba, British
CUoluwbis and Btate of New York
Counsel for METROFOLITAN LIFE INSURANCE COMPANY of New York

107 St, James Street, MONTREAL,

Dy MeCormicx, QC,
TRADE MARKS

PATG NTS DESIGNS.
FETHERSTONHAUGH & GO

Canada Life Building
MNMontrenl

A G, Brookk Craxyos.

Also Toronto, Ottaws and W ashing

[CARLE, " I RVESCONTE ™ ToroNTO,

LT

Bell Telephone Main 771

F W EVANS C R.GC.JOHNNSCN

EVANS & JOHNSON

FIRE INSURANCE
AGENTS - BROKERS
1723 Notre Dame Sireet, Montreal

GENFRAL AGENTS

A TNA INSURANCE CO., of Hartford
ERITISH *WERICA ASSURANCE CO., of Toronto
CONDON & LANCASHIRE FIRE 'NSURANCE (0.,
of Liverpool, Erglan
MANCHESTER FIRE ASSURANCE CO., of Manchester, Englaro

MEDLAND & JONES

GENERAL INSURANCE AGENTS,
REPRRSENTING

SCOTTISH UNION & NATIONAL INSU RA‘(,R co
GUARANTEE COMPANY OF NORTH AMERIC
INSURANCE COMPANY OF NORTH AII"KI(
UANADA ACCIDENT ASSURANCE ©

T, 1067 Ben: | porner K11 311‘7\1“!“ TORONTO

MacECHEN & MacCABE,

Barristers, Sollcitors, Notaries Public, etc.
Sydney, Cape Breton, Nova Scotia.

Collect'ons, Real Estate, and Mining Business Recelve
Special Attention.

A. ), G. MAcECHEN, LLL B JOHN J. MACCABE

R. C. LEVESCONTE
Larrigrer, Holicitor, PNotarp, ete.,

ITHE McKINNON BUILDING,
COR. JORDAN & MELINDA ST8.
TORONTO

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Etc.

WINNIVEG, Canada,
.\H'Am Turvew, O, Fraxk H. Priresx
etam L Tereer  Grorok Do Midry,  Gortox C McTavisu
Soberoms for the Bunk of Montreal, The Bank of British North An:
oriea The Merchants Ba k of Canads, National Trust Co , Ltd., The
Caonda Life Assurance Co,, The Fdinburgh Life Assurance Co,, The Cau
sdan Pacibe Kniiway nm.-u The Canadian Northern Ihlhuy The
Hadson's Bay Company  ete, Cannda North-West land ompany, The
Outario Loan & Debenture Compuny, ete,, ete,

Harris, Henry & Cahan

Barristers, Solicitors, Notarie: Public etc.
(Merchants’ Bank Bu/'ding)
21 CECRCE STREET, HALIFAX, N. 8.

R G, Weldou, D. C. L b, D, Q l , Counsel. R.E. Hanis QL
w'A dnry LL. B C.H Cahan, L
Cable Address “ HENRY,” A, B, 0. Code

TrLEPRONE 05§

Wallaeo McDonald James A. MeDonald. LL.B,

W & J. A. McDONALD,

Barristers and Solicitors.
Peoplo's Bank Bulldings,

Duke Street, - =« - <. . = Halifax, Can.
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BRO KERS

G. A. STIMSON & CO.

Investment Brokers,
Gooernment, Railtvay, Municipal, & Industrial
BONDS AND DEBENTURES

Securities suitable for deposit by dlnunnao Companies alwaye

24 and 26 King St. West, - TORONTO, CANADA,

|
|

A E. AMES £ CO.

BANKERS - - TORONTO.
aimera | Securities

Bonds suitable for Deposit with Government Always on Haod.

DEBENTURES.

Municipal, Government and Railway Bonds hﬂfhl and sold,
Can &l ways supply bonds suitable for deposit with Dominion Govern-
went.

8TOCKS.
New York, Montreal, and Toronto Stock purehased for Cash or on margin
and earried at the lowest rates uf interest.

H. O'HARA & CO.

Members o/ :he firm—H, O'Hara, H. R. O'Hara (Member Toronto Stock
Fxchange), W, J. O’Hara (Member Toronto Stoek Exchange).

A. F. RIDDELL & CO.

Stock Brokers
F. RIDDELL, Member Montreal Stock Exchange.)

Merchants Bonk Bldg., St. James St., Montreal,

TEL. MAIN No, 249

BURNETT & CO,,
STOCKBROKERS,
Members Montreal Stock Exchange.

12 ST. SACRAMENT STREET
Correspondents in New York, Chieago and London, England,
Telephone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS

™ | Stoek Exeh

Vunieipal, Government, Railway and Industrial Bonds bought and sold |

London and Lancashire Chambers,

MONTREAL

| BAITISH & FOREIGN MABINE INSUBANCE (0.,

Capital and Surplus Assets, $7,660,000

Issues Open Policies to Imjorters and Exporters,
EDWAUD L. BOND, General Agent for Canad »,
MONTREAL.

THE INSURANCE MONITOR

The oldest Insur ince Journal in Ameriea (Established in 1859), [ssued
Monthly, The nost comprehensive Insurance Review s d eomme ulnr)
published, Legal, Technical and Popular Articles; Field Surveys
Every number interesting, suggestive, helpful, Three Dollars a Yeur,

Send tor our Catalogue of lusurance Boo ks,

C. C. HINE’'S SONS,
100 WILLIAM STREET,
NEW YORK, N Y

Effervescent Salt

| 1s the retainor-The regalner—
l The Foundation of Health,

|

|

Edwin Hanson

Cable Address :

| Cormpot«llnnu in

J. TRY-DAVIES |

STOCK BROKER,
| Member Montreal Stock Exchange

23 8T JOHIN STRERT.
MONTREAL

Telephone 2529

LONDON,
NEW YORK,

William Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - - e

INVESTMENT BROKERS,
Covernment, Municipal, Railway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments suitable for Insurance Companies and
Trust estates always on hand.
Meombers of Montreal Stock Exehange.
“HANSON

MONTRFAL

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Canada Life Building,

Telephone 1492. MONTREAL.

4. % BCNDS FOR SALE

The Insurance Agency Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO

W.BARCLAY MoMURRIC H Q(
W. E. H. MASSEY,
GEO.H. ROBE Itl\ .

RADNOR....

*Radnor 1s a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”

President
Vice-President
Managing Director

l The Lancet, London, Eng,

Radnor is bottled only at the Spring.

l FOR SALE EVERYWHERE.

' PosITIVE EVIDENCE >

. .dave building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
I4 Phillips Square, MONTREAL
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BANKS

The Royal Bank of Canada.

INCORPORATER 1860
HEAD OFFICE: HALIFAX, N.S.

Capital Paid Up,$2,000,000. Reserve Fund, $1,7 00,000

Directors: THOMAS E. KENNY, Faq, President 1IIUMA! RI'!LH[E.
Enq., Viee President Wlll’\ \l\illll Esq. H. G. BAULD, Esq.
H(l DAVID MACKFEEN

General Manager : EDSON L. PEASE (Office of the Gen, Man,, Montreal,)

Becretary -mlzu serintendent of Branches : W. B, TORRANC ¥, Hallfax.
Tospector \l F. BROCK, Hallfax—D. M, STEWART, Montreal.

Branches and Agencies of the Bank.

l‘l Nova
Londonderry, Loulsburg, C.B , Lunenburg, Maitiand, Pirhm Port Hawkes-
bury, Shube snneadie, Sydney, C.B., Truro, Woymouth, r Rmm

ek, St John, Bathurst Ih-nhular Fredericton, Kingston, Moneton
vewonstle, Sackville, Woodstock. In ’ ince 'GWI rd lsland.—
Charlottetown, Summerside, In Onta l ebec.—

0, - (tta

.
Montreal ; Montreal West End, Westmount, |'| u it ‘gag“_._
New York, S, H. \mlrhm‘ Agent, Repul Vush, In Cubg.—Havana
n Br |. Co Vancouver, " Vancouver l‘.ut ml Grand
orks, Nanaimo, clnm Kossland. Vietoria,

in loMoundland. St, John's,

The DOMINION BANK

CAPITAL -+ $3,000,000.
IIOIRVlFUlD. -+ 92,118,086,

Directors:
Hox. Si1kR FRANK SMITH, President.
. B, OSLER, Vice President
T, Eaton, Willlam Ince, Wlw}mm n, llln.lm'l
A

W. K. Brook,
HEAD OFFICE, - - TORONTO.
Agencies :
Belleville, Hunteville, Napauee, Seaforth,
Krampton, Lindsay, Oshawa, Usbridge,
Cobourg, Montrea , Orillin, Whitby,

Guelph,
un'n streel West (Cor. Eether Street), Toronto; Winnipeg.
ueen Street East )Cor, Sherborne),

Ring Street East (Cor, Jarvis),

Dundas Street (Cor, Queen),

Spadine Avenue (Cor, College), bt

Drafts on all mu o |ho l‘nlud States, Gireat Britajn and the Uone
Wnent of Europe

Letters of Credit
Japan,

ucd -ulllblo in all parts of Europe, China and

T. C. BROUCH, coneral Manager

THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,
Capltal Authorized - $2,000,000
Capital (fully paldup) - $ 1,993,940
Rest ¢ 4 & $1,6060,455
DIRECTORS :
CHAKLES MAGEE, Presivmwr,

How. Geo, Brvsow, JIx,
Davio Macransw,

GEO, HAY, Vice-Prasioenty |
Avex, Frasen,  Joww Mavusn,
D, Mureny,

BRANCHES &

IN ONTARIO
ALEXANDRIA Hawxmssuny Orrawa | Rar Portacs
Anwrrion Kunwarin Orrawa, Rideau 8t | Renenew
AVONMORE Kemrivines Orrawa, Bank 8t | Syirws Faurs
Bracssnive LANARK Parny Sounp Toxonro
Camesron Prace  Matrawa | Pamsnoxs Vankiesx Hine

INCHESTRR
IN MANITOBA IN QUEBEKC

Porvace 1a Prammin | Montesar, Hoe, LAao vie
SuawintGan, Fares,

D. M. FINNIE Lcc. Manager

Davesin  Winwirse
CEQ. BURN, General Manager.
Agents in Canada, New York, Chicago  Bank of Mont eal,
Agents in 8t Paul; Merchants National Bank
Agents in London, Eng, : Parr's Bank, Ltd.

THE ONTARIO BANK |

CAPITAL PAID UP $1,2(85,7C0 RESERVE FUND $2¢0,000
Profit and I.ou Acoum $17,687.27

Head Office, - - Toronto
DIRCTORS
G. R K COCKBURN, Esq., Pros ImbAllb MAC KAY,EIQ Vien-Pres.
Hon, J. O, Alkine, A H.“I nn1 Eeq,, K D. Perry, Kaq., éllyol Eaq.
John Hallam, Faq,
CHAKLES McGILL, General Manager,
ERANCHES
Alllston Fort Willlam Newmarket
Aurors Kingston (Miaws
Bowmauville Lindsay Peterboro
Buekingbam, Q. Mostreal Port Arthur
Cornwall Mount Forest Sudbury
Tweed

Seott & Wellingt
TORONTO 3‘4"«- n & Por f

" "
Youge & Richmond Sts, Branch
AGENTS :
LONDON, ENG.- Pare's Fank, Liwited. FEANCE & EUKCPE-Credit
Lycvime MEW
Movtreal.

p°(|..--||l"'ll Anﬂﬂmllh Bridgewater, Guysboro |

YOhK-Foustl National Bauk mid the Agents Brakof |
—Kliot National Baok,

'The BANK OF 'I?()l\l)l!?!()

INCORPORATED 1855
Head Office - - Toronto, Canada

CAPITAL g it $2,000.000
nEQT - - P 1,900,000

= DIRWTORS
GEORGE GOODERHAM, Pres ILLIAM HENRY BEATTY, Vice Preg.
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuar,
W, G. GOODERHAM,

DuncaN CoursoN, Gen’l Mngr,
BRANGHES

JosepH HENDERSON, In:)ector

Toronto Collingwood Barrie Brockville

Cobourg Copper Cliff Gananoque  London

Montreal Montreal, Pt, St, Charles Peterboro Petrolia
| Port Hope St. Catharines Rossland, B.C, Stayner

Toronto, King St.W.

| LONDON, Ew The bomgnmhy and Midland Bank (Limited)

NEw York, National Bank of Commerce ; CHICAGO, First Nationa)

Bunk ; MANITOBA, BRiTIsSH CoLUMBIA md NEw BRUNSWICK, Bank

of British North America; NOVA ScoTiA, Union Bank of Halifax,
les Bank of Halifax,

Col tions made on the best terms and remitted for on day of paymen

|
{ BANK OF NOVA SCOTIA

lloolrou'rln lm.
Caplial hld--p . T I I I LI 81,860,000.00
Reserve Fund. . .

HEAD (ir'lcl -

DIRECTORS

Joux ¥, PAvzawT, Prosident, CHARLES ARCHIBALD, Viee-Presidont
B L. BorpeX, G. 8, CAMPBELL, J WALTER ALLISON, HECTOR M« |xNgs

| GENERAL l)l“"l(‘lﬁ, - TORONTO, Ont,

H. C. MoLzop, neral M D. WATERS, Chief Inspector
Geo. Sanderson, Inspector, W Caldwell, Chief Accountant,
‘Kemvlllo l.lnryool. New (Ilu(o'

llnllln
d D('ﬁfm 0
llarton, Westville, Yarmouth v W Flo,

| In New I!rm«-wlmi.mpbdlwl. Chatham, Frederioton, Moncton
| l;o-mm, St. John, 8t, Stephen, 8t, Andrews (sub, to St, Stephen), Sussex,

|
| In Manitoba—Winnipeg.

’ In l‘rinoo l!dvnd lulu:’d—b‘hulotuwvn and Summerside,
|

1

; 2,418,000 00
HALI!‘AX NS,

BRANC! Hll
In Nova Scotis -Amherst, Annapol

In Al

In ¢ nhrlo—Almunu. Arnprmr Hnrlln and Torouto

In Newfoundland—Harbor Grace lm St. John's,

In West Indies—Kingston, J

In United States.—Boston, Mass,, uam Maine and Chieago, 111,

J THMPERIAL BANK NK OF CANADA

| CAPITAL . - - - 92,800,000
REST - 1,728,000

L n'mwmns.
H. 8. HowLAND, - President, T. R, MERRITT, - VieaPresident
WILLIAM RAMBAY, ROBRRT JAFFRAY. T. SUTHERLAND B7TAVNkR,
ELIAS RoOkRs. Wu. HENDRIE,
HEAD OFFIC = @« @« = = = TORONT
D.R. Wll.ﬂl General Manager, E. HAY Inspector.
BRANCHES IN ONTARIO.
| x H:.MIIL :“ P()olbomo, St. Thomas
towe! J
Galt, Niagara Falls, St. c.m' Welland,
Hamilton, Sault Ste. Marle, VVoodstook
BRANCH IN Ql‘l’BEC
MONTREAL.
lﬂu\( HES IN \()RTM WEST and BRITISH COLUMBIA

o.

Ihudon ortage La Prairie, Man. Alta
Prince Alhn | Sask, Edmonton, Alta. wa,hnln' , Man
Stratheons Alls, uoldon B L Vancouver, B 0
Revelstoke, B .C.

Nelson,
' AGeNTS—London, Eng. o L loyd'a huk Ltd. New York, Bank of Ionlrul
Hank of Amer Paris France, Credit Lyonhais,
Letters of eredit qued nogonnhlc at Branches of the Standard Bank of
South Africa, Limited, in Transvaal, Cape Colony, Natal, Rhodesea.

Kstablished 1835 THE noorporated 1874

HALIFAX BANKING CO'Y.

Capital Paig Up, 16 0,000. Reserve Fund, $475,000
Head Office, Halifax, N, 8,

Board of Directors,
Komix UNiac ll. Esq., kl’ml«hm C. WiLwove

Y ANDERSON, Enq., V.1,

Jonxs uu Nab, J.G. ThoMsON, Esq. W. N 'l(.‘l'll.l Esq. M D,
V\hu.u 'K, Cashijer. ALALLAN,  Inspeetor
Branches.
Anherst, NS (umln‘ N L s New ﬂlll‘l‘nw\ N Shalburne, N 8
A “ Parrsboro, S i, -
Barrington, * anbuvg, w | Sackville, !\.ll. ruro,
Eridgewster, * Nhu“on . Saiot Johm, | Windsor,

respondents,
Suffolk National Bank; Dom. of Canada, The Molsons Bank

London, Parrs Bank, I\mllul‘ New York, rounh hlllut;ll..l Boston
‘nmu
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Bank of Montreal

Eatablished in 1817. Incorporated by Actof Parliament

CAPITAL allpaldup) . .« =« =« $12,000,000.00
Reserved Fund, . . + =+ « =+ 74 ,000. g:
Undivided Profits, . . . =« =« . ] lo.ou.

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
Kr, HoN. LORD l.TlATll‘oIA AND MOUNT How. G. A. DRUNNMOND
O,

A 1"313:‘.2 E. B, GREENSHINLDS, Eoq s':rw C. MACDONALD.
K, B ANGUS, A. F. Gavrr, Esq. JAMES Ross, Esq.
K. G, Keip, Esq.

E. 8.CLOUSTON, M'ﬂlﬂ'

NSURANCE & FINANCE CHRONICLE.

The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

$8,000,000.
Of REST
Commerce  *=cooc

DIRECTORS

Hox, Gro, A, Cox, President. Ro®BT, KILGOUR, K8q., Vice-Pres,
W. B, Hamilton Jas. Orathern, Keq, Matthew' , Koq.
J. W, Flavelle, K "John Hoskin, K
W, E. hmy, Esq Kingm
oral M J. H. PLUIIII.A. n, lumr

B, ALKK uon. e
. uA. H. Ireland, Chlef lllputm and Supt. of Branches,

A, Ma Ohief ,and 8 L of Branch Branches of '?):'u.ll.on. in Canada;
. of Bnul Returns, "
e S e it | g, (e | WIS | e B,
Belleville | Dundas Orangeville | Sault Ste, 1k 4
BRANCHES IN CANADA : Berlin Dunnville Dttawa alkerville
MONTREAL . e s+ s ¢« RYV.Mm ", M - ‘“ (l::lr: Franoes P':r"i'hlll :lﬂlon.l “"‘ )
ran mooe ndso!
OTARIO. OITARIO. oITARIO. Lower Provinces. British Columbla | Crniviord | GOCL Rottbore | Bratiod dsor
almonte, Hamilton, b \B., Greenwood Chatham Guelph Port Perry Strathroy
Bellevil! K n, “ Yonge St N Nelron, QUEBEC MANITOBA, Fern.e New Westminster
Brantf Lindaay, Branch .B,, New Denver Mont Winnipeg Groenwood | Rossland
Broekille l-;:doﬂ. Wallaceburg B., Now Weet- YUKCON DisT, B. Coll.ll'lllA, '\“mnll""p. :.mlon
3 wh, M s N ANoo!
e [ orth, :l'lllt N8, l‘soulnn;lu B ome ) Crambesok I Nooon | Viewsin "
Do itam, :t.ou\:nh.“ k. Br. W ' In Great Britain ;
Goderich, hrula.m " umnn Wlnnlpﬁln vlmrh. LoNDON 00 Lombard St,, K C,, 8. Cameron Alexander, Manager,
ll|ml0
Guelph, B ney! Polnt Bt,Chs. Alta in 1?:c United States:
New York, San Franclsco, Portland, Ore., feattle, Wash., Skagway, Alaska
Quebec. i,
NEWFOUNDLAND : BANK OF MONTREAL, 8T, JUHN‘!, Bankers In Great Britain:

IN GREAT BRITAIN : LONDON, lnn OF MONTREAL, ntbohnnh Lane
ALEXANDER LANG, M

EC
INTHE lm‘rln STATES : NEW Y LR Y. HEsDEN, and J. M, GREATA,
Al Wall Street. (,HICAGO BANK OF lonml., J.W.bEC,

BANKERS [N GREAT BRITAIN : LONDON, The Bank of K

land, The Union
tank of London, The London and Westminster Bank, Thie National
Provineial Bank of ¥ LivERPOOL, The Bank of Liverpool,
SOOTLAND, The British Linen y Bank, and Branches,

lu-nu IN THE UNITED STAT YoRrx, The National City Bank
The Bank of New York N. Navional Bank of (ummen\o ln
New \nrh BosToN, Merchants National
BurraLo, The Marine Bank, Buffalo, SAN FRANCISCO,
National Bank, The Anglo Ualifornian Bank.

oors Co,
The l‘lul

The Baok of British North America,

Incorporated by Royal Charter.

The Court of Directors hereby give no-
tice that a Dividend of Thirty (30) Shil-
lings per SBhare will be paid on the 4th
day of April next to the Proprietors of
Shares registered in the Colonies mak-
ing with the dividend pall In October a
distribution of 6 per cent for the year
ending 31st December, 19w,

The Dividend will be pald at the rate of
exchange current on the 4th day of April,
1%1, to be fixed by the Managers.

No transfers can be made between the
21st Inst., and the 4th prox., as the books
must be closed during that period.

By Order of the Court,
(Signed) A. G. WALLIS,
Secretary.

No, 8 Clements’ Lane,

Lombard Slreu London, E.C.,

Gth March,

THE BANK OF SCOTLAND,
MESSRS. SMITH PAYNE & SMITHS,
Correspondents;

InDIA,CHINA and JAPAN—The Chartered Bank of India, Australia ud
Cbina, GERMANY—Deutsche Bank, FRANOK—Lasard Frores & Cle,, Paris
BELGIUM—J. Matthieu & Fils,, Brussols. HOLLAND—Disoohto Maatschap,

LOoNDON,
LoXDON,

5!1 AUSTRALIA AND NEW ZKALAND— Union Bank of Australia, l.lnlut.
ank of Australasia, Sov1R Alllm—BlnI of Afriea, l.m Standard Ban
of South Atrica Ltd, SovTn AMERIOA—London and Brasilian Bank, lM
British Bank of Sonh America, Ltd. luloo—lhneod y unlgo.
BEnMUDA— Bank am WEST INDIES k_of Novi
Seotia, Kingston, e O | Bank and B h

NEW YORK—Amerk b Bank, CHICAGO - Northern
Trust Co.

THE MOLSONS BANK.

9ist DIVIDEND.

The Shareholders of The Molsons Bank
are hereby notified that a Dividend of
FOUR PER CENT,
upon the caphtal stock has been dec’ared
for the current half year, and that the
same will be payable at the office of the
bank, in Montreal, and at the Branches,
on and after the

FIRST DAY OF APRIL NEXT.

The transfer books will be closed from
the 2ist to the 30th March, both days in-

clusive,
By order of the Board,
JAMES ELLIOT,
General Manager.
Montreal, 26th Feb., 1901,




Confederatlon Life —

® ® ASSOCIATION
HEAD OFFICE: TORONTO.

Insurance in Force over - $31,5600,000.00

Policies Issued on all Approved Plans of Insurance.

HON.SIR W, ¥, HOWLAND, K.0.M.G,, 0.8,

W. C. MACDONALD,

o PRESIDENT, J. K. MACDONALD,
VARY. MANAGING DIRECTOR
PROVINCIAL AGENCY STAFF,
Maritime Provinees and Newfoundland ; Manitoba and British Columbia Ontario and Quebee :
F. W, GueeN, Manager, ., | Haviwasx D. McDoxALD, Inspector, , w"uurlo J Tower Bovp, s-unnmn ToroNTo
A, ALLIBON, Seoretary .. .. ] . O, E. Kerr, Onshier. . ...... Man

. J. JomxsTON, Manager, , ++MONTREAL

GUARDIAN

has the largest Paid-Up Caj

THE ﬁﬂmlll o any Compacy . the

l‘ln-oﬂn' a FIRE Btuun.ﬂ

FIRE & LIFE . R ot o e e
ASSURANCE COMPANY, LTD :‘ Mad :’::x:-::.n;“- Rl -

OF LONDON, ENaG.

MHena omo. for Canada
Guardisn Assurance Building, 181 8t. James St. §
MONTREAL. Y

Bstablished 1821,

F. P. HEATON, Mansger

THE FEDERAL LIFE

Assurance Company

Head Office, - +« +« -  Hamilton, Canada.
Capital and Assets : . A : - $2,160,106.92
Surplus to Policyholders . : a . ‘ 1,026,387.86
Paid Policybolders in 19000 . : . +  170812.68
MOST CESIRABLE POLICY GONTIAOTS
JAS. H. BEATTY, " DAVID DEXTER,
Iresident,

Managing Director,
J K.MCCUTCHNEDN,
Supt. of Agencies.
H. RUSSEL POPHAM, O R Provincial Manager.

Published by R. WiLsoN-Suith, at 151 St. James Street, Standard Chambers, Montrual,

-




