Technical and Bibliographic Notes / Notes techniques et bibliographiques

The Institute has attempted to obtain the best original
copy available for filming. Features of this copy which
may be bibliographically unique, which may alter any of
the images in the reproduction, or which may
significantly change the usual method of filming are
checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing / Le titre de couverture manque

Coloured maps / Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

7 7 Bound with other material /
Relié avec d’autres documents

Only edition available /
Seule édition disponible

/| Tightbinding may cause shadows or distortion along
interior margin / La reliure serrée peut causer de
Fombre ou de la distorsion le long de la marge
intérieure.

Blank leaves added during restorations may appear
within the text. Whenever possible, these have been
omitted from filming / Il se peut que certaines pages
blanches ajoutées lors d’une restauration
apparaissent dans le texte, mais, lorsque cela était
possible, ces pages n’ont pas été filmées.

— | Additional comments /

This item is filmed at the reduction ratio checked below /
Ce document est filmé au taux de réduction indiqué ci-dessous.

10x 14x 18x

L'Institut a microfilmé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exem-
plaire qui sont peut-étre uniques du point de vue bibli-
ographique, qui peuvent modifier une image reproduite,
ou qui peuvent exiger une modification dans la métho-
de normale de filmage sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

| Pages discoloured, stained or foxed /
Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

Showthrough / Transparence

Quality of print varies /

Qualité inégale de I'impression

Includes suppfementary material /

Comprend du matériel supplémentaire

Pages wholly or partially obscured by errata slips,

tissues, etc., have been refilmed to ensure the best
possible image / Les pages totalement ou
partiellement obscurcies par un feuillet d’errata, une
pelure, efc., ont été filmées a nouveau de fagon a
obtenir ia meilleure image possible.

Opposing pages with varying colouration or

discolourations are filmed twice to ensure the best
possibie image / Les pages s’'opposant ayant des
colorations variables ou des décolorations sont
filmées deux fois afin d’obtenir la meilleure image
possibie.

Cover title page is bound in as Tast page in

22x 26x 30x

12x 16x 20x

24x 28x ‘ 32x



No 35.

4th Session, 6th Parliament, 24 Victoria, 1861. -

e

BILL.

An Act to amend the Act 22 Vic., cap. 85,
-and to prevent Usury by fixing the rate of
interest at six per centum per annum.

Recexved and read first time, Saturday,
23rd March, 1861.

- Second reading, Tuesday, 2nd April, 1861.

Mr. Bourassa.

QUEBEC :
PAINTED BY THOMPSON, HUNTER & C0.,
© &% URSULR SIREET:



No. 85.] BILL. [1861.

An Act to repeal chapter 58 of the Consolidated Statutes of
Canada, intituled “ An Actrespecting interest,” and to fix the
rate of interest on money. '

HEREAS the Act passed in the 22nd year of Her Majesty’s Preamble.

YY reign, intituled ¢“An Act to amend the Laws of this Province

regulating the rate of interest,” and the Act passeed in‘the sixteenth
ear of Her Majesty’s reign, intituled “ An Act to modify the Usury
5 Laws,” have not produced the results which were expected from them,
and their operation has on the contrary been most prejudicial to the best
interests of the Province; and whereas it is expedient to repeal the Acts
. hereinbefore mentioned with the view of putting an end to the abuses
10 }VlllliCh have resulted from them ; Therefore, Her %Iajesty, &c., enacts as

ollows :— ‘

I. From and after the passing of this Act, chapter 58 of the Consoli- Cap, 58, Con,
dated Statutes of Canada shall be répealed, and it shall no longer be Stat, Can.re-
~ lawful to demand or exact on loans of money, or on any amountsdue in )
virtue of agreepents, contracts, or otherwise, a higher annual rate of in-
15 terest than six per centum. : ‘

. IL. The next preceding provision shall apply to Banks, Compa- Application
nies, Associations or Societies known as * Bulding Societies,” or to gd‘}g‘g' e
any other institution or person doing business of a like nature in this gop, -

Province.

20 III. Any person, corporation, bank, or banking institution lend- Penalty,
ing money at a higher rate of interest than that fixed by the firat
section of this Act, or demanding, or exacting such higher rate shall
forfeit the amount loaned, both principal and interest. ~

IV. Any person accused of any offence against the provisions of this Person ac-
25 Act, may be compelled to appear and give  testimony -In-relation to the cased may be
- accusation brought against him, in the same manner as any otherwitness; , witness,
and any person swearing falsely shall be liableon conviction to the pains

and penalties of wilful and corrupt perjury.

V. This Act shall not affect agreements, contracts or stipulations Exceptions,
30 made or entered into before the date of its coming into force. i ‘



