inte,” but
its penin-
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New Series.

MONTREAL, FRIDAY,

SEPTEMBER 29, 1911.

M. S. FOLEY,
Editor and Proprietor.

McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

DRY GOODS

Dress Goods, Silks, Linens. Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria Sq.
MONTREAL.

RE’I AIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets, should sub ¢:ibe to T'he Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal arec unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
ecriptions to all parts of Canada. $3 a
vear.

Address.
CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Sociely

MERGED IN THE

Commercial Union
Assurance Co., Ltd.

OF LONDON Eng.
Total Funds Exceed .. .. .. $86,250,000
Security Unexcelled.
CANADA BRANCH:
Cor. 8t. James & McGill Sts., Montreal.

T. L. MORRISEY, Manager.

ELECTRIC MOTOR

12 TO 4-5 Homrsc-Powen

Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in use only about three
months.

Will be sold considerably under mar-
ket price.

Apply te

JOURNAL 9F COMMERCw.

STANDARD"
¥ OFTHE - |

‘WORLD

Distinotive ZOE _ auaities

+ OF

North Star, Crescent
Batting

and Pearl

Purity

Brightness

LOftinass
Mble yelakw '{l‘lllzn:r:d.lhm

staple.. Not in I grades.
.M bt m?i'm?tnnd far

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Nolls

FOR

Cilothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMON]

FILE WORKS.

Established 1863. Incorporated 1896,

o

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895.

G.&H. Barnett Co
PHILADELPHIA, Pa.

CANADIAN
MALLEABLE

Iron&. SteelCo.

Limited.

Owners for Canada of Henderson's
Process for Manufacturing Steel

FACTORY: OFFICE :

32 Humberside Ave., S06 Lumsden Bidg.,
West Toronto. Teronto, Can.
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THE CANADIAN ‘' JOURNAL OF COMMERCE.

The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

The BankotMontreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL (all paid-up).. .. $14,400,000.00
REST.. .. .. «. .- .. . 12,000,000.00
UNDIVIDED PROFITS .. . 1,070,735 08

HEAP OFFICE: MONTREAL.
BOARD OF DIRECTORS,

Rt. Hon. Lord Strathcona and Mount Rojyals
G.C.M.G., 3.C.V.0.,, Honorary President.
R. B. Angus, Esq., President.
8ir Edward Clouston, Bart., Vice-President.

E. B. Greenshields, Es David Morrice,

gir William Macdonald, C. R. Hosmer,
James Ross, Esq. Alfred baumgarten,
Hon. Robert Mackay H. V. Meredith, Ksq.
gir Thos. Shaughnessy,

K.(0.V.0.

8ir Edward Clouston, Bart,, General Manager.

H. V. Meredith, Assistant General Manager.
and Manager at Montreal.

A. Macnider, Chid Inspector and Superintend-

ent of Branches.

C. Sweeny, sSupt. Branches, Brit. Columbia.

W. E. Stavert, Supt. Branches, Maritime Prove

F. J. (.Jockburn Supt. Quebec Branches.

E. P. Winslow, Supt. North-West Branches.

F. J. Hunter, Inspector Ontario Branches.

D. R. Clarke, Inspector Maritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA:

Alliston, Ont. Buckingham,Q. Altona, Man,
Almonte, Ont. Cookshire, Que. Brandon, Man.
Aurora, Ont. Danville, Que. Calgary, Alta.
Belleville, Ont.  Fraserville, Que. Cardston, Alta.
Bowmanville, 0. Grand Mere, Q. Edmonton, Alta.
Brantford, Ont.  Levis, Que. Gretna, Man,
Brockville, Ont. Megantic, High River,Alta.
Chatham, Ont. Montreal, Que. Indian Head,
Oellingwood, O. * Hochelaga, Sask,
Cornwall, Ont. ‘ Papineau Av. Lethbridge, Al
Deseronta, Ont. ‘“ Peel St. Magrath, Alta.
Eglinton, Ont. ‘“ Point St. Medicine Hat,
Fenelen Falls, Charles. Alta.

Ft. William, O. ‘ Seigneurs St. Moose Jaw, Sask.
Goderich, Ont. “ St. Annede Oakville, Man.
Guelph, Ont. Bellevue, Outlook, Sask.
Hamilton, Ont. “ St. Henri, Portage la

do Barton Vie- ¢ West End, Prairie, Man.

torid ¢ Wegtmount, Raymond, Alta.

Holstein, Ont. Quebec, Que. Regina, Sask.
King City, Ont. ‘ St. Roch’'s.  Rosenfeld, Man.
Eingston, Ont. “ Upper T'wn. Saskatoon, Sask.
Lindsay, Ont. Sawyerville, Q. Spring Coulee,A.
London, Ont. Sherbrooke, Q.  =uflicld, Alta,
Mount Forest, 0. St. Hyacinthe. Weyburn, Sask.
Newmarket, O.  Three Rivers, Q. Winnipeg, Man.
Oakwood, Ont.  Bathurst, N.B.  ‘“ Fort Rouge.
Ottawa, Ont. Chatham, N.B. ‘‘ Logan Ave.

« Bank St. Edmunston,N.B. Armstrong, B.C.
Hull, Qu. Fredericton,N. B, A thalmer, B.C.
Paris, On Grand F’'1s,N.B. Chilliwack, B.C.
Perth, Ont Hartland, N.B. Cloverdale, B.C.
Peterboro, Ont.  Maryeville, N.B. Enderhy, B.C.
Picton, Ont. Moncton, N.B. Greenwood, B.C.
Port Arthur, O. Perth, N.B. Hosmer, B.C.
Port Hope, Ont. Shediac, N.B. Kelowna, B.C.

St. John, N.B. Merritt, B.C.

Woodstock, N.B. Nelson, B.C.
Stirling, Ont.
@Stratford, Ont.  Bridgewater,N.S New W estmmin-
#St. Mary’s, Ont. Canso, N.S. ster, B.C.
Sudbury, Ont. Glace Bay, N.8. Nicola, B.C.
Toeronto, Ont. Halifax, N.8. Penticton, B.C.

« Bathurst St. ¢ North End.  Prince Rupert,

¢ Carlton St. Lunenburg, N.8. Romlund, B.C.

* Dundas St. Mah Bay, B.C

ween Bt. Port Hood, N.8. Vanceuver, B.C.

enge St. Sydney, N.8. " Mainbt.
Trenton, Ont. Yarmouth, N.8. Vernon, B.C.
Tweed, Ont. Wolfville, N.8. Vicmrlu. B.C.
Wallaceburg, O. Charlottetown, West Summer-
Waterford, Ont. P.E.L. land, B.C.

IN NEWFOUNDLAND.—ft. John's, Birchy Cove,
Grand Falls.

IN GREAT BRITAIN.—London, 47 Threadneedle
gt., E.C., F. Williams Taylor, Manager.

IN THE UNITED STATES—New York, R. Y.
Hebden, W. A. Bog. J.T. Molineux, Agents, 64
Wall Street. Chicago. Spokane.

IN MEXICO.—Mexico, D.F.
BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—
The Uniom of London and Smith's Bank, Ltd.
London—The London County & Westminster Bk,
Ltd. London—The Natiomal Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linem Bank
and Branches.

BANKBERS IN THE UNITED STATES:

New York—The Natiomal City Bank. The Na-
tional Bank of Commerce. National Park Bank.
Boston—The Merchants’ Natioral Bank. Buf-
falo — The Marine National Bank,
Francisco—The First National Bank; The An.lo

Amherst, N.8. New Denver, B.Q

The Bank of British
North America.

Incorporated by Royal Charter.

The Court of Directors hereby give
notice that an Interim Dividend, free of
Income Tax, for the half-year ended 30th
June last, of Thirty Shillings per Share,
being at the rate of Six Per Cent per
Annum, will be paid on the Sixth Day of
QOctober next, to the Proprietors of
Shares registered in the Dominion of
Canada .

The Dividend will be payable at the
rate of exchange current on the sixth
day of October, 1911, to be fixed by the
Managers.

No transfers can be made between the
22nd inst. inclusive. and the 5ith proximo
inclusive, as the books must be closed
during that period.

By order of the Court.

A. G. WALLIS. Secretary.

No. 5 Gracechurch Street, London,E.C.
5th September, 1911.

La Banque Nationale

Founded im 1860.

Capital ............. $2,000,000.00
Reserve Fund .... 1,300,000.00

Our System of Travellers’ Cheques

has given complete sat-

isfaction to all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advantege of
ite facilities.

Our Offiloe IN Paris
Rue Boudreau, 7 Sq. de I'Opera

is found very comvenient for the Cana-
dian touriets in Europe.

Transfers of funds, collections, pay-
ments, commereial credits in KEurope,
United States and Canada, tramsacted
at the lewest rate.

‘and London Paris National Bank.

The Molsons Bank.
124th DIVIDEND.

The Shareholders of The Molsons Bank
are hereby notified that a Dividend of
TWO AND THREE-QUARTERS PER
CENT (being at the rate of Eleven Per
Cent per Annum) upon the capital stock
has been declared for the current quar-
ter, and that the same will be payable
at the office of the Bank, in Montreal,
and at the Branches, on and after the
SECOND DAY OF OCTOBER NEXT, to
Shareholders of record on 15th Septem-
ber. 1911.

1THE ANNUAL GENERAL MEETING
of the Shareholders of the Bank will be
held at its banking house, in this city
on MONDAY the 16th of OCTOBER
Next, at Three o’clock in the afternoon.

By the order of the Board,

JAMES ELLIOT,
General Manager.

Montreal, 25th August, 1911.

The Dominion Bank

HEAD OFFICE—TORONTO.

E. B, Osler, M.P., President;

# W. D. Matthews, Vice-Presideat-
CAPITAL .. .. o .o .o .. $4,000,000
RESERVE .. .. .. .. .. $5,000,000
TOTAL ASSETS. .. .. .. $62,500,000

A Branch of this Bank has been estab-
lished in London, England, at

73 CORNHILL, E.C.

This Branch issues Letters of Credit
and Drafts on all important poirts in
Canada, negotiates Bills sent for colleo-
tien, makes telegraphic transfers, aml
transacts every description of banking
business.

Information furnished on all Cana-
dian matters.

A special department has beem pro-
vided for the use of visitors and bear
ers of our Letters of Credit.

0. A. BOGERT,

General Manager.
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THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

The Canadian Bank
of Commerce
Paid-up Capital, -- $10,000,000
Rest, - - - - - - 8,000,000

HEAD OFFICE:. TORONTO
BOARD OF DIRECTORS:
8ir Edmund Walkes, C.V.0., LL.D., D.C.L.,
President

8. A. Lash, Esq., K.C.,, LL.D., Vice-President

Hon. Geo. A. Cox, Hon. W. C. Edwards
John guhn, Enq., K.C,, E.R. Wood,
LL,

.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D. .
J.W.Flavelle, Esq. ,LL.D. Wm. McMaster, Esq.

A, Kingman, Esq. Robert Stuart, Esq.
Sir Lywan M Jou s G. F. Galt, Esq.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Buperi d of B

Branches in every Province of Canada
and in the United Statesand England
MONTREAL OFFICE: H. B. Walker, Manager.
LONDON, Eng., OFFICE: 2 Lembard St, EOC.
H. V. F. Jones .. .. .. Manager
NEW YORK AGENCY: 16 Exchange Place.
Wm, Grayand H. P. gchell, Agenis

MEXICO CITY BRANCH: Avenida San Fran-
cisco No. a0, J. P. Bell, Maoager.

This Bank transacts every description of
Banking Business, including the fssue of Let-
ters of Credit, Travellers’ Cheques and Drafts
on Foreign Countries, and will negotiate or re-

celve for collection bills on any place where
there is a bank or banker.

THE

Bank-Toronto

INCORPORATED 1856.
HEAD OFFICE: TORONTO, CANADA.

Capital..............$4,000,000
Rest................. 4,750 000

DIRECTORS:

DUNCAN COULSON .. .. ,. ..President
W. G. GOODERHAM .. Vice-President
JOSEPH HENDERSON..2nd Vice-President

Wm. H. Besatty, John Macdonald,
Robert Reford, A. K. Gooderham,
Hon. C. 8. Hyman, Nicholas Bawlf,
William Stone, Col. Frank 2, Meighen,

THOMAS F. HOW....General Manager
T B BIRDbus canpassossns Inspector

BRANCHES,
ONTARIO. Oil Springs, B. COLUMBIA.
o Va

:‘nmn;:l. 9 office Parry Sound, 20 flices)
andale, Penetanguish’ne. N. Westminster,
B.:rlr‘i:: Peterboro, Aldergrove
Pe Merritt
Bl’ldfon:& P::the i
Brantfo! Port Hope, MANITOBA.
Brockvillé, Preston, Winnipeg,
lord 8t. Catharihes, Benito,
Sarnia, Cartwright,
Shelburne, Pilot Mound,
Stayner, Portage la
Sudbury, Prairie,
Wilaoutnr,  Bommn
urg, Swan River,
Waterloo, y
Welland,
Elmvale, Wyoming,

Qalt,
g:;ninoqm. QUEBEC.

ngs, Kenned
Havelock, Montreal, 4 oifi’s Klplln‘{'
Keene, Maisonneuve, urg,
Kingston, Gaspe, Montmartre,
Londou(+ offices) Bt. Lambert, le ly
Lyndhnret Precceville

Millbrook, ALBERTA. Stenen
Milton

Viba
Newmarket, Calgary, Woh:lke’y,
Oakville, Lethbridge, Yorkton,

Lo BANKERS:
ndon, - Lond
Ltd.m The on City and Midland

New York.—National Bank of Commerce.
Chicago.—First National Bank.

Established 1866.

Union Banke.tCanada

HEAD OFFICE, QUEBEC.
Paid-up Capital..... $ 4,682,000
Rest&Undivided Profits 3,350,000
Total Assets (over)... §2,000,000

Board of Directors

HON. JOHN SHARPLES, .. Presideut
WILLIAM PRICL, Esg., M.P., V.Pres.
B Moy e P WK g
Wm. shaw, Ksq.
E. J. Haue, KEsq.
K. . .Drewry, lsq. o. Barker, Ksq. :
John Gali, req. E. h.A. Duvernet, Esq.
G. H. BALFOUR, General Manager.

li. B. SHAW, Assistant Gen. .anagcr.
F. W. ASHE, Supt. Eastern Braneacs.
J. G. BLLLETY, Chief 1nspector and

Manager borelgn Departuscal.

iI. VEASEY, Chief Accountant.

J. W. HAMILTON, Supervisor of
Eastern Branches.
W. S. CRISPO, Supt. Western

Branches, Winnipeg.

. W. SMITH, Supervisor Manitoba

Branches, Winnipeg.

P. VIBERT, Supervisor Alberta Braa-
ches, Winnipeg.

J. S. HIAM, Supervisor Saskatchewan

Branches, Winnipeg.

T. McCAVFFRY, Supervisor British

Columbia Branches, Vancouver,

F. J. BOULTON, Assistant Inspector,

Manitoba Branches, Winnipeg.

O. F. SEEBER, Assistant Inspector,

Saskatchewan Branches, Saskatoon,

R. H. BAIRD, Assistant Inspector, Al-
berta Branches, Calgary.,

THIS BANK has 230 Branches in
Canada; 5 in the Province of Quebec;
81 in Ontario; 39 in Manitoba;
58 in Saskatchewan; 39 in Alberta; and
6 in British Columbia, extending from
Halifax to Prince Rupert, offers excel-
lent facilities for the transaction of all
Banking business in these Provinces.
Collections and correspondence are invi-
ted.

The Bank has Agents and Correspon-
dents in all Cities of importance
throughout Canada, the United States,
the United Kingdom, the Continent of
Europe. and the British Colonies.

M. Bull, nsq.
E, P. Reid, hsq

THE STANDALD BANK. OF CANADA.
DIVIDEND No. 84,

NOTICE is hereby given that a Divi-
dend of THREE PER -CENT for the
current quarter ending the 31s. October,
1911, being at the rate of TWELVE
PER CENT PrR ANNUM upon the
Paid-up Capital Stock of this Bank has
been declared, and that the same will
be payable at the Head Office of the
Bank and its Branches on and after
WEDNESDAY, the 1st of November,
1911, to Shareholders of record of the
20th Oectober, 1911.

By Order of the Board,

GEORGE P. SCHOLFIELD.,
General Manager.
Toronto. 26th September, 1911.

The Bank of Ottawa

ESTABLISHED 1874.

Capital Paid Up, Rest
and Undivided Pro-

i1 7 J $7,517,938.85

Extensive facilities for

Collections

in Canada, the United States

and abroad.

Traders Banko:Can.

CAPITAL and SURPLUS -$ 6,650,000
TOTAL ASSETS OVER .. . .$47,000,000
TOTAL DEPOSITS OVER . .$36,000,000

BOARD OF DIRECTORS:

O. D. Warren, Esq. .. ..
Hon. J. R. Stratton ..

.. President.
«« Vice-President.

8. Kloepfer, Esq., Guelph; W. J. Sheppard,
Esq., Waubaushene; C. 8. Wilcox, Esq,
Hamilton; E. F. B. Johnston, Esq., KO.,
Toronto; H. S. Strathy, KEsq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY .. .. .
N. T. HILLARY
J. A. M. ALLEY ..
P. SHERRIS .. .. ..
J. L. WILLIS ..

ONTARIO: Mount Forest, Tweed,
Alma, Newcastle, Vars,
Appin, North Bay, Wardsville,
Arthur, Norwich, Waraw,
Aylmer, Orillia, Waterdown,
Avon, Ottawa, Webbwocd,

Otterville, W. Ft. William

Owen Sound, W inasor,
Blind River, Paisley, Ont. Winona,
Bridgeburg, Porcupine, Woodstock,
Brownsville, Port Hope, Wroxeter,
Bruce Mines, Prescott,

ALBERTA;

Burgessvil e Putnam,
Burlington, Ridgetown, Beiseker,
1, Ripley, Calgary,
Chapleau, Rockwood, Camrose,
Clifford, Rodney, Castor,
Cellingwood, 8t. Catharines, Didsbury,

Drayton, 8t. Mary's, Durmbheller,

. General Manager
- Asst. Gen. Manuger

. Becretary

o & s .. Inspecter
.. Auditor to the Board

Springfield,
Steelton,
Stoney Creek, Morrin
ergus, Stratford, M unson
Fort William, Strathroy, Red Willow,
Glencoe, Sturgeon Falls, Sub- Agengy,
Grand Valley, . Sudbury, Btettler,

Guelph, " Tavistock,
Haileybury, Thamesford, BASKATO'WAM
Hamilton, Tilsonburg, Forget,
Hamilton East, Toronto Br'ches
Hamilton, Mkt  Avenue Road,
Harriston, Danforth Ave.  Sagkatoem,
Ingersoll, Gerrard & Jomes Zealandia,
Eenora, Gerrard & Main

2 Kine&Sosdi MANITOBA;

4
Lakefield, Winnipeg,
ukuld::

Regina,
Rosetown,

Liom’s H
Lynden,
Massey,

Matheson,
Mount Elgin,

AGENCES:—London, The Lendon OCity ané
Midland Bank. New York, The National Park
Bank. Chicago, The First Natfonal Bank. Bul
falo, The Marine Natiomal Baak.
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The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

THE RoYAL BANK GF CANADA

INCORPORATED IN 1869.

Capital Paidup. .. .. .. $6,200,000
Reserve & Undivided Profits 7,200.000
1T'otal Assets .. . . $100,000,000

MEAD OFFICE, - MONTREAL.
Board of Directors:

H. 8. HOLT, Esq.. Pres. E. L. PEASE, Fsq., V-P.
Wiley Smith, Esq. G. R. Crowe. Esq.
Hon. D Mackeen, Esq D. K. Elliott, Esq.
James Redmond, KEsq. W, H Thorue E<q

¥. W. Thompson, Esq. Hugh Paton, Esq.

T. J. Drummond. Esq. Wm. Robertson, Esq.

E. L. PBASE, GEN. MANAGER

170 Branches in CANADA & NEW-
FOUNDLAND.

18 Branches in CUBA & PORTO
RICO.

British West Indies

BAHA MAS—Nassau; B s RBADO3—Bridgetown;
JAMAICA — Kingston; TRINIDAD — Port of
8pain and San Fernanco.

Lendon, Eng. New York,

Princes $t., E. C. 68 Wiillam St.

W. M. Botsford, Mgr. )
Jas. Mackie, Joint Mgr. 8. H. Voorhees, Agent

A General Banking Business tran-
sacted. Drafts and letters of Cre-
dit issued available in all parts of

the World.

SAVINGS DEPARTMENT AT ALL
BRANCHES.

Eastern Townships Bank
QUARTERLY DIVIDEND No. 115.

NOULCE is hereby given that a Divi-
dend at the rate of Nme Per Cent (9
pc.) per annum upon the Paidup Capi-
tal Stock of this Bank for the current
quarter will be payable at the Head
Oftice and Branches on and after the
Second Day of October next.

‘The Transfer Books will be closed from
the 15th to the 30th September, both
days inclusive.

By order of the Board.

J. MACKINNON,
General Manager.

Sherbrooke, 28th August, 1911.

Advertise in

THE JOURNAL OF
COMMERCE.

Bank of Hamilton
HEAD OFFICE .. .. HAMILTON

Paid-up Capital .. .. .. .. $2500,000

Reserve & Undivided Profits. 2,827,140

Total Assets. .. .. .. .. .. $3,000,000
DIRECTORS:

HON. WM. GIBSON. .. .. .. .. .. Presidemt
J. TURNBULL .. Vice-Presideat and Gen. Mam,
Cyrus A. Birge, Geo. Rutherford
Col. the Hon. J. S. Hendrie, C.V.O. O. O.
Dalton. W. A. Wood

The Quebec Bank

WEAD OFFICE .. .. .. u o. ... QUEBEO
Founded 1818. Imcorperited 1822,

CAPITAL AUTHORMZED .. .. .. .. $,000000
CAPITAL PAID-UP .. .. « < oo ve $,500000
BEST .. .. o et e te o e0 o- ie 1,250,000

DIRKCTORS:

JOHN T. ROS§ .. .. .. .. President
VESEY BOSWELL .. .. Vice-President

H. M. Watson, Amt Gen. Mgr. & Supt. of Br.
BRANCHES:
ONTARIO— Princeton, SASKEATC'WAN,
Ancaster, Ripley,
Atwood, Selkirk, Aberdeen,
Beamsville, Simcoe, Abernethy,
Berlin, Southampton, Battleford,
Blyth, Teeswater, Belle Plaine,
Brantford, Toromte— Broewnlee,
Do. Esst Ead. Col’ Crrienile,
Chesley, ueen & Carom,
Delhi, onge & Gould Dundurm,
Dundalk, West Tereate, Francl,
Dundas, Winghams, Gnnd Coules,
Dunnville, Wrexeter, Melfort,
Fordwich, Moose Jaw,
Georgetown, MANITOBA— Mortlach,
Qorrie, Bradwardine, Onge,
Grimsby, Brandon, Redwers,
Hageruville, Carberry, Saskcatoom,
Hamilton— Carman, Tuxford,
Deering Br. Dunrea, Tyvan,
Fast End Br. Elm Creek,
North End Br. - Glhadstone, ALBERT A~
West End Br. Hamfota,
Jarvis, Eenton, Brnant,
Listowel, Killarney, Cayley,
Lucknow, La Riviere Narxton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miamnd,
Mitchell, Minnedoss, B. COLWMBI A~
Moorefield, Morden,
Neustadt, Pilot Nound, Fernie,
New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammmomd,
Niagara Falls 8. Starbuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, “ East Van-
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, “ North Van-
Port Rowan, Princess 8t. Br ceuver Br.

THE
PROVINCIAL BANK

HEAD OFFICE:

7 and o Place d’Armes,
MONTREAL, Que.

44 Brar ches in the Provirces of Quebec, O nterio
and New Bru.swick.

CAPITAL AUTHORIZED....... .. §2,000,000.00

CAPITAL PAID-UP. .............. 1,000.000.00

RESERVE FUND& Undiviled Profits 438,671.48

BOARD. OF DIRECTORS:

President : Mr. H. Laporte, of Laporte, Martin & Co.
Director of The Credit Foncier Franco Canadien,

Vice-President: Mr. W. F. Carsley, of The Firm of
Carsley Sonsand Co

Hon. L. Beaubien. Ex-Minister, of Agriculture,

Mr. G. M. Bosworth, Vice-President “C.P.R. Co.”’

Mr. Alphonse Racine, of “* A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.

Mr.L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd

MR. TANCREDE BIENVENU, GEN MAN.Y
| BOARD®OF CONTROL:

President : Hon Sir Alex. Lacoste, Ex-Chief Justice,
Courtof King's Bench.

8ir Lomer Gouin, Prime Minister, Prov. of Quebec,

Dr. E. Persillier Lachapelle, Administrator Credit
Foncler Franco- Canadien.

The Dominion Savings
and Investment Society.

Masonic Temple Blig., LONDON, Caun.
Interest at 4 per cent payable half
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Mamnager.

Gaspaird LeMoime, W. A. Marsh,
Thos. McDougall; G. G. Stwrt, K.C;
J. E.Aldr-a. R. MacD. Paterson.
B. B. STEVENSON.. .. .. .. General Manygger
BRANCHES:

Province of QUEBEC Three Riven
Black Lake Victoriaville
Inverness Ville Marie
n[‘on?:,’;;;y Province of ONTARIO:
Montreal, Plice d'Armes Ottaws,

do St. Catherine E. Pembrooke

do Atwater Ave Renfrew
Quebec, 8t. Peter 8t. Sturgeon Falls
Quebec, Upper Town, Thorold
Quebee, 8t. Roch, Toronto
Quebec, 8t. Johm 8t.
Quebec, 8t. Swaveur Province of MANITOBA =
8t. Neorge Beamece
8t. Romuald, ‘ Winnipeg
Shavinigan Falls
Sherbrooke Province of ALBERTA:
8ranfold
Thetlord Mines Calgary,

AGENTS:

London, Eng.—Bink ef Scotland.
Paris, France.—Le Credit Lyonmnais. H

Agents in the United States.

Chase Natiomal Bink, New York, N.Y.
National Shawmut Bank, Boston; Mass.
Girard National Bank, Philadelphis, Pa.

The Imperial Bank.

OF CANADA.
DIV ablaD No. 85.

NOTICE is hereby given that a Divi-
dend -at the rate of Twelve Per Cent (12
per cent) per Amum upon the paidup
Capital Stock of this Institution has
been declared for the three months end-
ing 3lst Oct., 1911, and that the same
will be payable at the head office and

Bnrinches on and after Wednesday, the
1st Day of November next.

The transfer books will be closed from
the 16th to 31st” October, 1911. both

days inclusive,
By Order of the Board.

D. R. WILKIE,
Genera] Manager.

Toronto, 20th Septermber, 1911 .
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HOME BANK OF CANADA

HEAD OFFICE — TORONTO,

PROVINCE OF ONTARIO.

Toronto—

8 KingStreet West

Church.St.,. No. 78

Queen § BathurstSts,

Bloor & Bathurst Sts.

Queen & Ontario Sts-

1686 Dundas St.(W.L'oronto)

Broadview Ave.

Alliston AMelbourne
Belle River St. Thomas
Cannington Sandwich
Everett (Sub-Br.) Sunderland
Llderton Tecumseh (Sub-Br-)
Lawrence Station  Lhorndale
Lindsay Walkerville
London
PROVINCE OF MANITOBA
Crystal City Lyleton
Goodlands (Sub-Br.) Neepawa
Grandview Winnipeg
PROVINCE OF SASKATCHEWAN,
Moose Jaw Welwyn
Sintaluta Weyburn
PROVINCE OF BRITISH COLUMBIA.
Ferie.

Geo.O.Merson& Co.
CHARTERED ACCOUNTANTS
Trusts and Guarantee Bldg., 16 King St. W.

TORONTO,
Telephomne Main T014.

< - 4
=

o Az hoRueiRamen
DEVOTED 7TO.

Commerce, Finance, Insurance, Railways,

Manufacturing, Mindng and Jodint
Stock Enterprises.

BSUED EVERY FRIDAY MORNING.

SUBSCRAPI'ION :

Oamadian Subscribers . .. .. $ a yesr
British Subscribers. .. .. ..12s.6d.
American o : ..8_52 a yesr
Single Copies. . .. .. .. .. .. 25 each
fixtra “ (5tos0 .. .. 20 *“

= “ (50 to 100). .. 15 *

= * (100 and over) 10 *
Pditorial and Business Offices :
18 HOSPITAL STREET, MONTRFAL.
M. S. FOLEY.
Fditor, Publisher & Proprictor.

7 We donot undertake to return
wnased nanuseripts.

STERLING BANK OF CANADA

AGENCIES THROUGHOUT CANADA I

Montreal Office, 157 St. James St.

rie METROPOLITAN BANK

Capital Paid Up ... ... vivee v
REBTVE . - e vttt cie et et cre e
Undivided Profits.... ........

HEAD OFFICE&, - - TORONTO, ONT.

8. J. MOORE, President. W. D. ROSS, General Manager.

» A general Banking business transacted.

-.$1,000,000.00
1,250.000,00
104,696.38

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard.-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.,

The Gurney, Tilden Go. Ltd.

Hamilton, canaaa.

Jardine Universal Ratchet Clamp Drill. -
Used in factories of all kinds for hurried machine repuirs
All machine snops and railway shops should have it.

Bridge builders, track layers, and structural metal workere

have comstant use for it.

Semd for description,

A. B. JARDINE & CO.,

HESPELER, ONT.
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Caverhill, Learmont & Co.

MONTREAL &WINNIPEG.

“COMMUNITY "’
DISTRIBUTORS

Best for Presentation Purposes

SILVER

LEGAL DIRECTURY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K .C. Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, “Laloi.”” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario,
Metropolitun Building., 204 8T. JAMES STREET,
MONTREAL Tel. Main 2499.

ONTARIO.
ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. II. A. Stewart
CANNINGTON .. .. . .. A.J. Reid

CARLETON PLACE.. ..Colin McIntosh

DESERONTO .. ..Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. J. C. Ross
GODERICH . .. .. .. E. N. Lewis
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON . W. T. Easton
LINDSAY .. McLaughlin & Peel
LISTOWEL .. . .. H. B. Morphy
LLONDON. W. H. Bartram
L’ORIGINAL. .. .. .. .. J. Maxwell
MITCHELL .. . . Dent & Thompson
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALIS... . Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. .. J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH Roger & Bennet
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE .. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNTA .. .. .. .. .. .. .. .. A. Wier

SMITH’S FALLS,
Tavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.

ST. THOMAS .. . J. 8. Robertson
STRATFORD .. MaecPherson & Davidson
TRENTON .. .. MacLellan & MaeLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. .. .. .. .. T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO.. .. .. . Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald |
WELLAND .. |

.. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale}

| CALGARY... ..

@
LEGAL DIRECTORY.

WINGHAM . Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Colline
WALKERTON .. .. .. ..Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry
MONTREAL . T. P. Butler, K.C.,, D.C.L.

180 St. James St., Tel. Main 2420
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Roger
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG .. .. 8. A. Chesley
SYDNEY . Burchell & McIntyre
YARMOUTH .. . E. H. Armstrong
YARMOUTH Sandford H. Pelton

NEW BRUNSWICK.
CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. .. .. .. .. White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, I\TCLQO(i & Bentley

MANITOBA.

VIRDEN .. . W. A, Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie
VANCOUVER .. .. ..H. D. Ruggles

NORTH-WEST TERRITORY :

..Lougheed & Bennett

EDMONTON . Harry H. Robertson

RED DEER, Alberta .. Geo. W. Greene

—THE—

Standard Loan Co.

We offer forsale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. +hese debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assess $1,350,000,00

Total Assets............... 2,700,000.00

President: J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors:
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
David Ratz. R. H. Greene.
Hugh 8. Brennan, W. L. Horton,
A.J. Williams,

HEAD OFFICE.

Cor. Adelaide &Victoria Sts. Toronto

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,

Stationary and Portable Boilers of all k

inds. The Canadian 0Oil Wells and Re-

finers and Mills in this section are nearly entirely supplied with Boilers and

other Plate Work from this shop; while

for well-drilling purposes it has sent

many boilers to Germany, Austria, India and Australia. It also makes Qil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit or macnmery and
of long experience, it invites comparison
shop in Canada.

ARTHUR KAVANAGH,
Manager.

tools, including Steam Riveter, and men
of the quality of its work, with any

J. H. FAIRBANK,
Preprietor.

Supply y«
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. —THE BEST ARE THE CHEAPEST—
S U R S ASK FOR AND SEE THAT YOU GET

Extra Gran ulated

AND OTHER GRADES OF REFINED.

Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, Que.

COTE BROS. & BURRITT

Elevator Builders,
MIIIWPIQ‘htS and
Machinists

952 Conde Street, Montreal.

FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long by
3 feet wide with swing door. Was mude for the Equitable
Life Assurance Company of New York.

ATLSO:
A high CABINET DESK, made for the ahove institution;
all in good order.
Address:
“JOURNAL OF COMMERCE,”
Montreal,

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents::

EVANS & J( HNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districta. &3

WalterR. Wonham & Sons,
" MONTREAL.

Agents for Canada,

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will not accept advertisements
through any agents not specially in
its employ. Tts Circulation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined. while its rates do not includ®
heavy commissions.

COMMERCTAL SUMMARY.

—This year to date 116.000 British
emigrants have left for Canada.

Sound travels through the air at
tlie rate of about 13 miles a minute.

—Two million dollars’ worth of sugar
is made info sweets every week in Eng-

lana.

Canada consumes more paper per
head of population than any other coun-
try in the world.

—A small quantity of nce or rolled
oats can be put into the salt shaker to
absorb the moisture.

—Of the $55,000,000 new stock of the
American Telephone and ‘L'elegraph Co.
cflfered the shareholders, all but $300.000
was subseribed for. Over 75 per cent
was taken by old snareholders.
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—Grand Trunk Railway traffic earnings from Sept. 15 to
21, 1911, $1.018.506; 1910, $949.498; increase, $69.008.

The total excise revenue of (‘anada during August was
$1,676.053, as against $1,508,690 in August of last year.

Canadian Pacific Railway return of traffic earnings from
Sept. 14 to 21, 1911, $2,218.000; 1910. $2.029,000; increase,
$189.000.

Only 50 per cent of the cotton spindles of the United
States have been in operation during the past three weeks
following a gencerally 'large curtailment ever since the year

came in.

The taxation of Ireland, far from decreasing, has risen
by nearly two millions a year. though the population has fall-
en 260,000 The cost of home government has risen from £1
4s Gd to €1 155 per head of population.

A permit has been taken out by the lmperial Bank of
Canada to build a two-storey brick branch bank building on
the property at north west corner of Queen Street and Kings
ton Road, Toronto. at a cost of $12.000.

Winnipeg Electrie’s July net earnings are unofficially stat
ed at F170643, against $132,260 in July. 1910, For seven
months of the year the total net earnings amount to $1.096,

226 as compared with $897,135 a yvear ago

The C.P.R. is considering the matter of establishing a
ear ferry to connect the line at St. John, N.B.. with the Do
minion Atlantic it acquired recently at or near Dighy. N.S.
The ferry would be across the Bay of Fundy, some 40 miles.

The foreign trade of the United States for August am
ounted to $270,068.627. against $273.024.685 for the  same
month last year. The falling off was largely in lines of raw
imports. consequent upon the trade depression across the
border

The New Zealand Parliament has empowered the Govern-
mont to establish, in conjunction with Canada, a mail service
between Auckland, New South Wales and Vancouver. B.C.,
providing for the receipt and despateh of mails once in every

four weeks

In vesponse to the dear food agitation in France. the gov-
ernment of that country is about to «stablish cold storage
wiarchonses in various localities In the United States it s
usually held that cold storage. has o tendency towards the

increase ol prices

\ report that the excentive of the United States had de
cided that the organization of U8, Steel was contrary to the
Shernan Anti Combine law. has <ent tfat stock a-tumbling.
and immense sales of it have occurred.  The price has fallen

15 per cent already

1t is now becoming evident that Canada has harvested
this year the largest crop of forage in its history Unto
tunately. there is no excess of stoek to consume it, and thous
ands of tons of hay. <traw. and coarse grain will be exported

to fertilize other countries.

A its annual meeting the Bank of Australasia decided
to pay individends and bonus 16 per cent upon its capital of
B8 000,000, heside paying $230.000 to the veserve fund, which
is now $9 300,000, and #10).000 to reduce the premises acceount.

It also carvies forward $80.000 te next vear's eredit.

Cobalt ore shipments in pounds for the week ending Sept.
22 were:--La Rose, 238.480; Nipissing, 151.000; Coniagas, 123.
150; Drummond. 120,000: Cobalt 'l‘n\ﬁ\tih‘. 100,520; MeKinley-
Darrafh. 64250; Kerr Take. 60.870; Buffalo, 60.860: (‘nhn.lt
Lake. 60.670: Right-of-way. 56.980: Trethewey, 56,980; Crown
Reserve. 50.800: Temiskaming 40320,

—Advices from Shawnee, Oklahoma, state that the Southern
cotton growers attending the National Farmers’ Union unani-
mously agreed that this year’s cotton crop should be sold
during September and October at 14 cents per 1b. and after
that at 15 cents. In the New York futures market the price
for September has been about 11.53c and for October 11.42c.

Reports from the important textile fair at Nijni-Nivgorod,
Russia, are not very satisfactory. 'The total sales are con-
siderably bLehind those of the last fair, and the decrease is
shared equally by woollen and cotton goods. The result of
the fair will be very damaging to several small manufacturers
of the textile trade. especially as this trade has of late been

very weak and unprofitable.

Industrial accidents occurring to 237 industrial work peo-
ple in Canada during the month of August. 1911, were report-
ed to the Department of iLabour. Of these 104, were fatal
and 133 resulted in serious injuries. In addition six fatal
accidents were reported as having taken place prior to the
beginning of the month. information not having been received
by the department before August, 1911.

Net profits of  €78901 are_shown by the Bank of British
North America for the half-year ending June 30. This in-
cludes £17.201 brought forward. The directors have declared
an interim dividend of 30s per share. leaving €45.762 to be
carried forward. The «irectors state that the ;_'uur:nm-‘v for
$200.000 which they gave in connection with the liquidation of
the Ontario Bank has now ceased to hgure in the balance

sheet. No claim arose under the guarantee.

The Swiss watch industry passed through varying vicis-
situdes in recent years. The period of greatest activity was

attained in 190G, when the export values reached the record

ficure of $29.027.495 TFollowing the financial erisis of 1907 the
industry suffered a serious depression. the export values for
1908 falling to %24 954.240. a decrease of $4.073.255 as compar-
ed with 1906, There was a further decrease of over $6G00.000

in 1909 as compared with the previous year.

The U.S. Svgar Trust has issued a statement. which says:
“The crop just harvested in Cuba shows a shortage of about
300,000 tons from the previous crop—a direct loss in our sup-
plies, as these sugars come to the United States almost ex-
clusively. Long continued heat and drought in Europe have
so seriously impaired the growing beet sugar crop of France,
Germany and Austria that estimates of a reduction of from
1.000.000 to 1.200 €00 tons or more—nearly one-fifth —in the

supplies of Eunrope are generally made.”

Nilk exports from Canton in the season 1910-1911 amount

ed to A

756 bales. of which 32706 were for Europe and 21.050

for America. These figures do not include exports destined
for Bombay. 1In the previous season the total exports am-
ounted to 46.714 Dbales. including 35,178 for Lurope, anl 11-
A36 tor Amcerica.  Comparing the statistics for the two last
seasons, it is seen that the growth in the exports of 1910-11
is exclusively due to the increased supplies sent to Ameriea.
exports to Europe having fallen off. It may be added that
tne season just closed holds the record for the total export
recorded.

Following a conference between Sir William Mackenzie

and the special committee of the Winnipeg City Council for
the purpose of discussing certain details demanded by the so-
lictors hefore drafting the agreement. the arranging of a basis
of andit and ultimate purchase of the street railway has been
agreed upon. General satisfaction is expressed by both par
ties interested. 'The proposed purchase involves the payment
of some $24.000 000 for all the Mackenzie and Mann interests
in Winnipeg pertaining to the street railway, light, power and
gas plants.  The agreement cannot become law. however. un-
til the ratepayers vote favourably.

—Les:
a curios
tal prod
ing the
metals
about 1.
is noted
for 1910
shows a
734,000
thus dre

—In o
1% is pro
€o-opera
plates a
an equal
Comptro
departme
would fc
each side
before w
quite fre
comment

Apar
Eastern ]
there wa
lockouts
were of 1
tude. Tl
existence
five, comy
}ml'l&’d in
About fo
these d's)
in new di
ces throu
203.200 w

July. and

The |1
a “melon.
now stock
sharcs no
will make
The comy
airectors
of Neptem
them by t
22nd of Fe

capital of

stockho'de
to take a
one share

only be ac

Passen
ing Aungusi
of $43.434
855 bring

an incerease

avainst $18

tal charge:
K136 944 ag
of 17.28 ]
er earning
$426 663, o

against

Operating
crease of &
$£1.841.004
per cent.
i“\']‘l‘;\'\l‘ of
201487 aga
per cent,




outhern
| unami-
be sold
d after
1e price
11.42c¢.

vgorod,
re con-
‘ease 18
sult of
cturers
te been

rk peo-
report-
e fatal
¢ fatal
to the

ceeived

British
‘his in-
eclared
to be
Ll"l‘ for
tion of

halance

rovicis-
ty was
record
)07 the
1es for
ompar-
(600000

| SAVs:

about
1 sup-
st ex-
e have
‘rance,
f from

in the

nount
21.050
stined
ts am-
il U=
ro last
1910-11
neriea.
1 that
export

‘kenzie
cil for
hl’ S0-

basis
s been
h par-
yment
terests
er and

T, un-

THE CANADIAN JOURNAL OF COMMERCE.

—Less than a generation.ago aluminum was little more than
a curiosity. It was worth $13 or more a pound, and its to-
tal production was less than 100 pounds a year, notwithstand-
ing the fact that aluminum is the most abundant of all the
metals in she earth’s crust, of which aluminum oxide forms
about 15 per cent. "The great progress made in the industry
is noted in the fact that a report on bauxite and aluminum
for 1910 just published by the United States geological survey
shows a consumption in the United Statees in that year of 47.-
734,000 pounds, valued at nearly $12.000000. 'The price has
thus dropped from $1 an ounce to about 23 cents a pound.

—In order to avoid labour troubles among cotton makers,
1t is proposed to adopt Sir Charles Macara’s suggestion of a
eo-operative Loard of arbitration. The Macara plan contem-
plates a body to be composed of ten leading employers and
an equal number of prominent labour representatives, with the
Comptroller-General «f the commercial, labour and statistical
departments of the Board of Trade as Chairman. ‘These men
would form a panel from which an identical number from
each side could be selected to deal with any disputes arising
before work was actually stopped. The scheme has been
quite freely discussed in Great Britain and very favourably
commented upon.

Apart from a general strike of coal miners in Alberta and
Eastern British Columbia, which had continued simmce April,
there was little disturbance of industry through strikes and
lockouts in Canada during August. All the new disputes
were of brief duration and none of them were of great magni-
tude.  The number of trade disputes reported to have been in
existence in Canada during August was fourteen. a aecrease of
five, compared with July (including one July dispute only re-
ported in August). and the same number as in August, 1910.
About forty-five firms and 8,114 employees were involved in
these d'sputes. twelve firms and 415 employees being involved
in new disputes of the month. The loss of time to employ-
ces through trade disputes during August was approximately
203.200 working days. compared with a loss of 303.100 days in
July. and 62.600 in Aungust. 1910.

The Bell Telephone Company of Canada are about to cut
a “melon.” The company have decided to issue $2 500.000 of
now stock, giving shareholders one share of new for every five
sharcs now held.  The new stock will be issued at par. Th's
will make the paid-up capital of the company 51,.000.000.
Ihe company sent out this letter: —"At a meeting of the
amrectors held at the office of the company on the 13th day
of September, 1911, acting under the powers conferred upon
them by the stockholders at the special meeting held on the
22nd of Febrvary, 1906, it was decided to increase the paid-up
capital of the company from $12.500,000 to $115.000.000. Each
stockholder of record the 30th of September. 1911, is entitled
to take at par, shares of the new stock in the proportion of
one share for every five shares now held. Subscriptions will

only be accepted for full shares.”

Passenger earnings of the Montreal Street Kalway dur

ing Angust were $426,252

cagainst $382.818 in 1910, an increas:
of ¥43.434. or 11.35 per cent. Miscellaneous earnings of $16.-
835 bring the total earnings up to $443.107. against $308.828,
an increase or $44.279, or 11.10 per cent. Operating expenses
are $232.529 against $216.314, leaving net earnings of $210578
avainst $182.514, an increase of $28,064. or 15.28 per cent. To-
tal charges are $73.633 against $65.743, making the surplus
$136 944 against $116.771. an increase of $20.173. an increase
of 17.28 per cent. For the eleven months to date. passen-
Zer earnings arve $4.211,756 against $3.785.003, an increase of
$426 663, or 11.27 per cent. Total earnings are $4319.819
against 880475, an increase of $430.344, or 11.06 per cent.
Operating expenses are $2.478.7¢ acainst $2.237.830. an in
crease of $240.804, or 10.76 per cent. leaving net carnings of
£1.841.004 against $1.651.644. an advance of $81.189 or 11.47

per cent. Total charges absorb $549.606 against %485.290, an

increase of £64.317 or 13.25 per cent. leaving a surplus of $1.
201487 against $1.166.355. an increase of $125.132. or 10.73
per cent.

—Twenty-eight cotton-manufacturing corporations located
in Fall River which furnish reports of operations have declar-
ed dividends during the third quarter of the year. 'The total
amount paid out is materially less than for the corresponding
periods of any year since 1895. The aggregate of the amount
distributed has been $309,617, or an average of 1.11 per cent
on the capital.  Kight mills passed their dividends, thirteen
declared at a smaller-rate than in 1910 and the remainder
maintained last year’s percéntage. In 1910 the amount paid
by thirty-five mills was $435,150. or an average of 1.64 per
cent. In 1909 the amount paid out was $411,125, or an aver-
age 1.61 per cent. In 1908 it was $400,125, or 1.50 per
cent. Tn 1907 thirty-two mills paid out $664,850, or 2.70 per
cent on the capital. In 1906 thirty mills disbursed $367,275,
or 1.61 per cent. In 1905 the aggregate was $215,050. or 0.99
per cent; in 1904, $150,750, or an average of 0.70 per cent.

In 1803 tnirty-one mills paid out an average of 1.44 per cent;
In 1901 the av-
erage percentage was 1.12 and in 1900 the average rate of

in 1902 the average rate was 1.56 per cent.
distribution was 1.81 per cent.

-The paid up capital invested in the railways of the United
Kingdom amounted in 1910 to £1318.,515,000, having in-
creased by slightly more than four millions sterling on the
figures for 1900. The net earnings out of which aividends
were paid amounted to £47,356,000, an increase of £2222,-
000, or 4.9 per cent, on the year before. This was the net
result of an increase in both receipts and expenditures. The
traffic receipts. the highest on record, showed an increase of
three and a half millions sterling. the amount being 114.2 mil-
lion pounds of which £52 759,000 came from passenger traftic
and the remaining sixty-one and a half millions from goods.
The number of passengers carried, exclusive of season ticket
holders, was 1,306,729,000. There was a large increase in
the proportion of third-class passengers, chielly due perhaps
to the action of the Great Western Railway in doing away
with its second-class service on long distance trains. This
would not account, however. for the total increase of 44 000,000
in the number of third-class passengers. The freight receipts
a train mile are the highest on record for 1910. being about 95
pence, compared with about 71 pence for ten years previously.
This is an increase of 34 per cent. during a period in which the
train mileage increased 14 per cent, though the goods tonnage
handled increased 21 per cent.

Advices from Washington state:—That none of the large
monopolistic combinations, which, in view of the Standard
Oil and Tobacco decisions, might be held to be doing business
now in defiance of the Sherman Anti-Irust law, need fear at-
tack by the government if they are willing to submt to the
Department of Justice plans of reorganization which in good
faith bring about a competitive condition, is to-day-the atti-
tude of that department. That the work of ouunning such
plans and of satisfactorily showing their sufficiency must be
assumed by the corporations interested also is the attitude
of the department of which the Attorney-General is the chief.
It is not believed by him that itais any part of the depart-
ment’s duties to point out to these corporations how they are
to keep within the law. It is held that the deesion of the
Supreme Court in the Oil and Tobacco cases is explicit enough
to show the limitations within which big business ¢an be done
legally.  To quote the language employed by the Attorney--
General in his speech at Battle Creek, Mich.. “the area of un-
certainty in the law™ has been greatly reduced and’ the mean-
ing of the statute in its application to great monopolistic cor-
porations made clear. This makes it necessary for those com-
binations to resolve themselves into a number of distinct, sep-
arate entities. no one of which™ shall be in itself a combina-
tion in restraint of trade. or threaten monopoly. How this
shall be done is of course a separate problem in each case.
Plans for reorganization must be such as the government may
acquiesce in. The final approval, of course, is for the courts

to make.
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The Standard Hssurance Co.
OF EDINBURGH
MONTREAL.

Established 18265.
HEAD OFFICE FOR CANADA, -

Invested Funds .. .. .. .. $63 750,000
investments under Canadian A’l'ruslte;s, Over .. ..
nnus y .
Branch .. 16,000,000 ual Kevenue
Bonus Declared ..

Deposited with Canadian Gov- Claims Paid.
Apply for full particulars, D. M.

(World-Wide Policies.)

McGOUN, Manager.
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T wissoo |[Firel
. .. .. 142950,000  Copies of this and full information re-
garding the Company’s mutual sys-
tem, its equitable Principle, and

OF LONDON, ENG. [Lifel

liberal policy

A FOREMOST PLACE

STRONG RESERVES
SAFE INVESTMENT of FUN™S
SIMPLE, SAFE AND LIBERAL POLICIES
GOOD DIVIDENDS T0O POLICYHOLDERS.
PROMPY

Company to represent

Canada Life Assurance Co.,

is held by the Canada Life among Life Assurance Companies by reason of its—

SETTLEMFNT OF ALL CLAIMW
1t is a safe and profitable Company for Insurance; a most satisfactory

Head Office,
TORONTO.

May be obtained at the Head Office,

100 €t. Francois Xavier St.,
MONTREAL,

The Company offers to the Public every
advantage which
LIFE INSURANCE

conducted under the most favourable
conditions is capable of affording.

‘‘ 8trong as the Btrongest.’

Branch Office for Canada, 88 Notre Dame St, West, Montreal

Income and Funds, 1910.
Accumulated Funds.. ..
Uncalled Capital ..

wotaliw s

G. E. MOBERLY, Supt. of Agencies. ROBERT W.TYRE, M
Agencies solicited in unrepresented districts.

Applications for

The NOrthern Assurance Co.

OF LONDON, ENGLAND.

““AGENTS WANTED.”

R. MacD. Paterson,
J. B. Paterson
Joint Managers.

Life Saperintendent
H. B, F.Bingham,

Limited.

R. MILSON-SMITH

Finanolal Agent

Government, Municipal and Railway

$37,835,000

13.500,000 Securities bought and sold. ‘First class
’ . Securities suitable for Trust Funds al-

$51,335,000 ways on hand. Trust Estates managed.

an. for Canada.

GUARDIAN BUILDING

160 St. James St. - MONTREAL.
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THE POLITICAL TURN-OVER.

Undoubtediy the general prosperity now beng en-
joved in Canada was the prevailing argument against
adopting the tarill changes suggested Ly the late Gov-
ernment.  Even the promise ol hetter things could
not induce clectors to exchange the present satisfac-
tory condition in the agricultural. industrial. and com-
mercial departments, for future possibil ties. Can-
adiang arve too practical to be ready “doctrinaires.”™ and
there were several circumstances which made them dis-
trustful of the Taft-I"clding negotiations.  The un-
wise utterances o Beauchamyp Clark, the  President,
and some of the U.S. newspapers rank among these
circumstances.

While the electoral contest was one ol measures ra-
ther than mien, the veteran leader, Siv Wilfrid Laurier,
was undoubtedly crippled by the fact that he was with-
out some of the able Feutenants, who have bheen remov-
ed by death, enfeebled by age. or have forsaken the
Still, it is doubtful whether even

such able statesmen as formerly surrounded Sir Wil-

political arena.

frid could have rendered him any efficient ass’stance in
persuadivg the electerate that the time had arvived for

the Dominion to forsake the Protection system, under
which it has become prosperous.

What was apparent to careful obscervers, was the fact
that the policy of the present U.S. administration has
hrought on a trade depression in that country, and
consequently dissatisfaction with the President, which
hodes il for his success at the approaching clection.
His partyv.and the Republic also, sorely needed the sue-
cessin the negot'ations with Canada, and that account-
ed for the unprecedented interest taken in the elec-
tions across the line.  Dizappointment at the result is
natural. and is the kevnote of all editorial comment in
U S, newspapers. Tt is evident that the matter was
ol more importance to our neighbonrs than we had im-
agined. .\ sudden great rise in the price of wheat
shows that western millers had confidently counted on
bhuving our gra'n at cheaper rates.  The fall in rail-
way stocks, cxpecially those of the Hill system, makes
it clear thet the tariff proposals had heen expected to
advance the revenues of United States railways at the
("irculars received by

expense of Canadian  lines.

Montreal merchants from New York and elsewhere,
aiving full particulars of the advantageous terms upon
which Tisiness could e transacted under the proposed
tariff, as compared with the conditions of the British
trade, told similar stories.

Sorry thoueh we may possiblv he at our neighbour’s d's-
appcintrent, it ‘s impossible to avoid fecling satisfacticn
at the wanifest determination of Canada to work out
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Founded in 1806.

The Law Union & Rock Insurance Go.

OF LONDON Limited.

Assets Exceed.... $46,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Aeccepted,

Canadian Head Office (|2 St. James St., cor. Place d’Armes, Montreal.

Agen.s wanted in unrepresented towns in Canada.

Alex. 8 Matthew, Manager, .E.

W.D. Aiken, Sub-Manager I .J. E. E. DICKSON,
Accident Department. Canadian Manager,

its destiny in its own way, without accepting guidance
from outside. We have done well so far. Amazing
prosperity is ours now.  Development is proceeding
apace, without undue speculation. Our land is not
being too rapidly filled the off-scourings of the older

nations. Industries are growing up as they are

needed. The home market is increasing almost “pari.

passu” with the production. And there is more than

one set of political leaders able to direct the destinies

of Canada.

REGULATING PRICES.

Prices actually received this month from commission
merchants by country dealers, were 17 cents for good
dairy butter, and 18 cents for eggs. At the same time
this same dairy butter was retailing in the city for 28
cents, and the eggs at 26 cents. These are actual
prices. The farmer received about 2 cents less.

A letter from an Edmonton farmer explains that
his wheat brought him 58 cents this year. The Winni-
peg quotation at the same time was 86 cents.

These are concrete instances, well worth attention
in these days of cxpensive living.  They may serve
to remind readers, that the farmers must not receive
all the blame for the high cost of the necessaries of
life. Students of such matters tell us, that as a mat-
ter of fact, the grower receives less than 50 per cent
of the ultimate cost of his produce to the consumer.
It is almost absurd that it should be so in exporting
countries, but it on all fours, with the assertion made
in trade papers. that in the grocery business at any
rate, retailing costs all the way from 18 to 35 per cent.

The rioting in France which has barely subsided yet
over the high cost of living, has led to a determination
by the Governmert to undertake some storage or other
plans to prevent excessive charges.  And il is likely
that the governments of other countries will also have
to pay attention to this same subject. The Ameri-
can Banker has an article upon the subject. which we
reproduce for its general interest, as well as because
of the fact that toward the end it adduces somewhat
similar argumente to some with which Canadian elec-
tors were mede familiar during the late electoral cam-
paign. Says our contemporary :—

“From two distinguished persons—Judge Gary of
the Steel Corporation and Attorney-General Wickers-
ham—come suggestions that it may be found desirable
and necessary that the Government shall regulate the
prices of commodities. These suggestions
doubtless have their  origin  in the ok

uncommon belief that the law of supply

and demand is no longer freely operative in regulating
prices, but that prices are more or less arbitrarily con-
trolled by the trusts or by agreements of various kinds.
If this assumption were correct, much might be said in
favour of the proposals of Judge Gary and Mr. Wick-
sham, for private combinations might be expected to
fix prices in a way to enhance their own profits, while
the Government might be expecged to act more in be-
half of the public interest.

And while such proposals are radical and even
startling, they may nevertheless come to be regarded
quite seriously in the not far distant future. Already
the Government has taken in hand the regulation of
railroad rates—that is, has fixed the prices which the
railroads may charge for what they have to sell.
While the justification of this course apparently lies
in the nature of the case, it may not be found a very
long step to the regulation of the price of coal and
meat. )

Transportation is a necessity of modern business
life, but certainly no more so than food and fuel.
Again, transportation is hardly monopolized to the ex-
tent that the production of ineat and coal are.

The rise of prices will no doubt give birth to many
new schemes for counteracting this tendency, and may
cause an investigation of the whole problem of the cost
of production and distribution of commodities.

The statement has been made that out of the prices
paid for farm products the farmer gets but forty-six
per cent, the remainder going for transportation and
middlemen’s profits. It is obvious that if the farm-
ers were realizing anything like the enormous prices
paid for their commodities, people would not need any
advice to go back to the land.  They could not be re-
strained from going there. The fact appears to be
that there is more profit in handling and distributing
farm products than there is in growing them, and this
explains, in part, why people rush to the city instead of
remaining on the farm.

The suggestion for Governmental regulation of
prices will introduce some new elements into politics.
Presumably, everybody will want to vote for candi-
dates who can promise the voter high prices for every-
thing he has to sell, and low prices for everything he
has to buy.”

Some insight is given by this enquiry into the modus
operandi of the departmental stores, and their effect
upon prices generally. These establishments usually
buy natural products as wholesalers, directly from the
producers, or through their own agents. Their cost
of selling including the whole burden of buildings,
staff, delivery, ctec., is generally set down at 40 per
cent of their sales prices. This 40 per cent added to
original cost sets their selling rate, and the retail rate
generally.  Other retailers buy through wholesalers
or commission men, which brings up their rates to the
same level. ~ Whether goods could be sold for less
money under modern conditions, is not clear. Prob-
ably mnot, for fine stores, telephone orders, and auto”
deliveries are expensive, and are in universal request
by customers.
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THE BANK STATEMENT.

The Bank Statement for August was later than usual
in reaching us, no doubt on account of pressure of de-
partmental work at election time. It presents some
features that will be noted, but it has become evident
that it does not reveal the state of affairs as they ex-
ist at the present moment, as we shall show.

The Paid-up Capital has increased $1,090,000, owing
to the issue of new stock by some six Banks.  This
is accompanied by an increase in Reserve Funds, the
premium paid for new stock issued being carried to
this account. "Both these items will increase as more
instalments are paid for.

We now come to the interesting item of Circulation,
which was on 31st August $90,636,000, an increase dur-
ing the month of $1,612,000. Eliminating the $3,-
000,000 shown as Capital of the Sovereign Bank it
would appear that the Banks still had a leeway of some
$10,000,000 before the legal limit of circulation was
reached, and yet we have scen here in Montreal within
ten days after the date of the statement that the
Buanks here could no longer issue their own notes, and
were unable to borrow from other Banks to anything
like their requirements, being thus compelled to make
ux of Dominion $4 notes, an unpopular form of bill.

This was shown by many recipients at once mutilat-
ing them, alleging that there was danger of paying
them out inmistake for $1 notes.  So greatly was the
inconvenience felt that, about 10th September, a pre-
minm of 1-10th of 1 per cent, or %1 per $1,000, was
offered for the use of $5 notes. It is true that on 1st
October the Banks can issue their **Emergency” circu-
Tation, but that such inconvenience should exist for
some three weeks is evidence enough that more latitude
must be given to the Banks to enable them to meet the
public requirements for circulation.

Deposits on Demand have decreased $5,862,000, and
those payable after notice show their usual steady
growth, being now $575,740,000, an increase of nearly
$5.000,000.  The next feature worthy of notice is the
decrease in Call Loans outside Canada, which are $2,-
296,000 lower, although some Banks have inereased
their amounts under this heading.  In view of the re-
quirements for all kinds of Fall business, which have
begun to make themselves apparent, this item is likely
to deerease.

Call Loans in Canada have not, it is true, declined
much, but it would appear that some of the Banks are
now requiring part of the money heretofore loaned in
this way, and stock operators cannot look forward to
plentiful money.

Current Loans are now $73-4683,000, an increase of
no less than $10.918,000, and with the probable start
up of business, which has been held up pending the

elections, current discounts are likely to grow rapidly.

A noticeable fgature in the statement is the trans-
posit'on of some of the figures of the Sovereign Bank.
Under the head of Liabilities. the amount of $3,957,456
which was shown in the July statement as Loans from
other Banks now appears as “Liabilities not included

under foregoing heads,” while in the Assets, what for-
merly figured as Overdue Debts of $3,935,978 now ap-
pears under the head of “Other Assets.”

Correspondingly the Lioans to other Banks by the
other institutions are much reduced, but not to the
same amount.

With the change of Government the duty of framing
and bringing before Parliament of an amended Bank
Act is nominally in other hands, but in reality we may
conclude that the work already done by the Bankers’
Association and by expert officials will be taken as the
basis of the new Act, so that no time need be lost.
It will be a good thing to see this matter settled on a
good foundation. The new Treasury Board will also
be called on to decide the matter of the certificate to
the new Banque Internationale, materials in connec-
tion with which are no doubt on fyle. The officers
here of that Bank are all ready to start business the
moment the certificate is issued.

We subjoin the usual comparative table; the state-
ment of each Bank respectively and comparatively will
be found on subsequent pages of this numher:—

THi BANK STATKMENT.
Aug. 111, July 1911, Aug. 1910. Aug. 1001,
$ s T3 ]

Capital  authorized, - - 136,266,666 156,266,666 156,266,666 75,875,332

Capital subscribed .. .- 105,304,916 104,4C5,616 100,679,741 68,556,632

Capital  paid-up .- 103,716,960 102,626,496 99,199,870 67,482,864

Reserve  fund . 89,324,728 88,352,064 79,823,679 36,787,828

LIABILITIES.

Notes in circulation 89,018,079 81,321,439 51,352,309

4,833,900 8,283,168 2,460,890
30,849,513 30,070,085 3,226,871
.-311L,111,668 316,973,780 256,613,172 93,945,799
.01, 740,956 570,789,435 545,357,452 228,174,258

. 71,840,723 73,120,807 78,815,399 20,788,014

Due  Dominion Government

Due  Prov. Govts.
Deposits on demand
Deposits  after noticoe

Deposits outside Canada

Loans from bks. in Can., sec. ........ 3,957,456 4,170,042 656,062
Depts. on demand in Can. bks. 7,167,142 7,207,260 6,120,259 3,120,609
Due agencies in UK. .. .. 4,570,614 2,060,334 3,013,645 6,569,418
Due  agencies  abroad 4,017,054 3,380,228 803,096

Other labilities 7,087,817 12, 146,425 11,360,226

Total liabilitics < 1L,113,599,021 1,111,465,564 1,029,291,389 431,466,689
ASSETS.
Specie ... L0 L0 L. L. L 36,074,481 37,118,100 28,086,408 11,537,007

Dominion notes ..

54,400,035 17,215,840 20,016,696

Deposits  securing  circulation . 5,794,076 5,544,274 5,063,091 2,068,018
Notes & cheques on other bks. 45,509,430 49 418,747 36,975,704 11,016,915
L'us to other bks. in Can. sec. 1,748,951 3,877,508 1,073,309 601,062

Depts on demand in Can. bks. 7,601,458 7,718,826 8,718,863 14,146,678

Due  from banks in U.K. 26,276,371 23,729,009 27,709,565 6,004,717

Due from foreign bks., ete. .. 32,250,268 32,682,674 35,901,657 19,832,953
Dom. & Prov. Govt. sees. .. 11,024,904 11,073,348 11,996,717 11,469,877
Can. municip. & other pub secs

(not Dominion) . 22,386,005 22,596,801 22,004,397 13,669,442
Railway and other secs. . 60,217,322 59,571,173 36,855,8.1 32,200,820
Call loans in Canada . 65,106,110 65,339,288 60,427,096 36,999,603

Call loans outside  Canada  ..101,713,820 104,009,030 100,447,288 42,343,378

Cuwrrent loans in Canada. ..734,683,062 657,813,770 280,758,805

Current loans outside Cianada. 33,689,196 32,870,114 38,609,568 27,373,621

Loans to Prov. Govts. .. .. 1,630,074  1,3%8,8% 1,873,053 2,082,121
Overdue debts .. .. .. .. .. 8733439 7,600,020 7,698,055 2,110,695
R. E. besides bk. premises .. 1405447 1,491,760 1,121,164 915,995
Mortgages on real cstate. .. 045,119 930, 868 718,738 671,789
Bank premises . 20,124,019 28,660,844 23,816,639 6,699,083
Other assets .. .. .. .. .. 158C0,40 12,273,665 15,721,330 11,217,956

Total assets -.1,322,162,028 1,316,101,042 1,223,449,771 544,147,809
L'ns to directors & their firm 0,447 594 9,270, 500 9,840,018 12,632,370
. 86,374,645 35,842,113 28,188,509 11,745,208
Av. Dom. notes for month .. 84,832,204 83,055,913 74,921,383 20,035,361
Grt'st circulation in month .. 94,334,011 93,273,205 84,684,449 51,748,208

Av. specie for month
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466,689
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016,696
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016,915
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TRUSTS IN THE UNITED STATES.

Mergers are not in themselves necessarly inimical
to the public interests. On the contrary, they are
viewed with distinct favour in some Eurcpean coun-
tries. Theoretically by cheapness of production, ab-
sence of unnecessary duplications, and lack of com-
petition in the raw materials markets as well as by the
better terms obtainable from trapsport companies for
large consignments, mergers or trusts should make
for cheaper production.

Practically, however, in the Upited States public
opinion has become decidedly opposed to the mergers.
Magazines and newspapers have educated the people
into the belief that short of original sip, all the evils
the country endures have heen due m some measure
to them. Presidents Roosesvelt and Taft werc never
more popular than when initiating legislation in oppo-
sition to them. The fact that thousands of sharehold-
ers were pecuniarily interested in the stock of the mer-
gers was not allowed to prevail against the popular
feeling.

No doubt the excessively waterel stock upon which
dividends had to be paid before prices could be lovwer-
ed was the great reason for the umnpopularity of the
U.S. Trusts. It was felt to be an imposiion that
watered stocks should not only be realized upon, but
actually made up in real value toa par level, out of
profit prices charged for output. The judgment of
the public was correct in opposing this, and again the
old saying rang true “vox populi, vox dei.”

If we stick toit that mergers arenof wrong in them-
selves, qua mergers, we must therefore qualify our say-
ing, by adding that mergers plus artificial increase, or
watering of stock capital, are condemned generally,
and righteously.  Although we are presumptuons en-
ough to say it is-a clumsily conceived measure, the
Sherman Anti-Trust law of the United States is doubt-
less aimed mainly at the oljectionable feature in the
mergers.  From our point of view, the law Jeaves far
too great a discretionary power at the disposal of the
administration in  Washington. Nevertheless, its
effect has heen generally—though not always—good in
that country. The judgments of the Suprene Court
under it upon the Standard Oil, and American Tobacco
CGo. compelling their dissolution with their original
component parts, met with much satisfacton, epoch
It has Deen anmnounced
that Attorney-General Wickersham intended to bring
many important suits for the dissolution of other com-
binations, and in the case of the Interpational Harves-
ter Company he had decided to apply for the appoint-
ment of a receiver to wind up the affairs of the con-
cern. The bill that had heen prepared against the
Harvester Company containel the statement that it
controlled 95 per cent pf the harvester machine busi-
ness of the country, 75 per cent of the mover business,
50 per cent of the binder twine business and 30 per
cent of the farm implements, and was a combination in
restraint of fair trade. Alarmed by the preparations
of the Department of Justice, and anticinating the
sequel of costly proceedings, the Flarvester Trust has
now decided to dissolve and rerganize in harmony with
the Supreme Court decision. This example will be

making though they were.

folloved by other combinations, large smd small, and
even the U.S. Steel Trust, powerfu] as it is, may go
the way of other combinations and bhe brokem up into
ity component parts the same gs the Standard Oi] and
American Tobacco Company. This unespected sequel
of anti-trust agitatiop has brought abouta regular
fHurry in the stock market quotations of Steel.

Obviously, this result has been promoted by the tep-
dencies which prevade both Houses of Congress. The
House of Representatives is controlled by the Demo-
crats,and the Senmate by the Democrats and insurgent
Republicans, and so no abatement of the drastic pro-
visions of the Sherman anti-trust law is to be looked for
from the present Congress. Any possible change in
the law will be in the direction of greater severity.

0f necessity, the legal advisors of the various coru-
binationsare keeping a close watch on Washington, and
their observations must afford little room for encowr-
agement., Under such conditions, there is no other
way to keep out of trouble excgpt to comply with the
Supreme Court decisions, and dissolve or reorganize in
harmony with the law, as now finally interpreted .

In the case of U.S. Steel, the interests are so large,
and the individuals primarily affected g0 influential,
that there is a quite common opinion that some plan
short of speedy compulsory dissolution will be sought
after by the Federal yuthorities.

That the destruction of U.S. Steel Corporation will
give cheaper steel to the world, few believe, for this is
probably the most skilfully and economically managed
of all the Trusts. But there isa strongly rooted opin.
ion that the pover exercised by the steel magnates is
too greaf to be wholesome for the country, and jus-
tice has been known to be over-loaded by a strongly
popular crv. Republies are alyays peculiarly suscep-
tible to “the veering of the public air.” Especially is
the Horatian opinion correct ip a U.S. Presidential
election year,

BREWING TRADE INVESTMENTS.

It is but a few vear: since our nmative breweries be-
gan to see their way to a more economical method in
the manner of making Beer in (anadaand Lager heer
all over the American continent. The success of the
newer efforts, promoted by newly-arrived German ma-
kers, led some of the earlier manufacturers to merge
their efforts in the direction of improvements or imita-~
tions of the better qualities of Beer, such asthey had
become accustomed to in their native countries, and
vhich have since become pgpularized all over Furope
and Awmerica. (ilt-edged scenrities, which after hav-
ing long heenregarded as first-class, had hegun to give
their holders causes for anxiety, apd doubts had be-
gan to arise as fo the wisdom of the scramble for
“tied™ establishments. to secure which the breweries
bad increased their original capitals by means of de-
benfure issues. It is true that most of these deben-
tures were raisel on favourable terms, tut this fact
only alleviated the position to a wvery slight extent
when the licensed properties themselves depreciated .
The vears immediately preeding the Sorth Afriean
War had been marked bv a general activity of trade,
in which the breweries participated, and at the same
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time brewing materials had remained remarkably
cheap. This prosperity made it easy to raise capital,
and accordingly most of the old privately-owned brew-
erics were turned into joint-stock companies with a
generous capitalisation.

W hen, in the depression which followed the war, the
rush for public-house property ceased, its value de-
clined enormously, and a rise in the cost” of brewing
muterials, together with a reduction in the consump-
tion of heer, soon showed that the tied-house purchases
wonld prove a disastrous bargain. Until, however,
these two movements—the decline in consumption and
the rise in the price of raw materials—had become
patent to the public, the ill effects of the tied-house
policy were obscured; for the question of the deprecia-
tion of their assets did not force itself upon the notice
of brewery directors, Its ultimate consequences were

predicted in the columns of the London papers.

The methods adopted in the old countries, especial-
1v in Great Britain and Ireland, were several steps in
t{(]\':lﬂ(’(*) a control over much of the licensed property
being obtained by making the public-house keeper the
brewers® debtor.  Other properties were bought out-
right, or the houses were mortgaged to insurance com-
panies or lenders of a similar class. "I'hese mortgagees
soon began to give some attention to the market value
of licensed property, and when the margin of security
wis seen to be marrowing, the loans were frequently
called in. The brewery companies could net meet
this strain on their resources by calling in their loans
to the public-houses, as that would mean tlnq losses of
the control of the houses in the few cases where tenants
were in g poesition to repay the loans, But theheavy fall
inprofitsled moreorless todefaulting in interest to the
Hrewers,  The result was that the brewers took over
the property, and their capital was lock in even less
Yiguid formm than previonsly.

The State, then realizing the evil springing from the
inerogsed nimber of licenses. the abandonment of free
hanses. and the conversion of the old-fashioned host el-
ries into mere drinking shops. tried to remedy the evil
Hy redueing the number of licenses, and also attempt-
ed to sceure forr itself a larger share of the profits of
the State-created monopoly, the brewing and sale of
infoxicants,  The Compenzation Act of 1901 recog-
nised the vested interest of the licencee in his Tcense,
and provided for the payment of compensation on the
extinetion of a licomse. The Licensing Bill provided
for the extinetion of all private ownership of licenses
at the end of twenty-one years, but this Bill failed to
become law.  The Fimance Act of 1909-10 revised the
taxation of the brewing trade by making the duty as-
sessghle on the barrelage instead of the fixed sum of
£ ($5) peramnum for a license to brew. But it was
over the new taxes upon public-houses that the trade
found cause for anxiety.  These were much heavier
than formerly, leing one-hall the amnual value, thus
falling heaviest upon the larger houses.  The majority
of ordinary houses are hardly affected, hut the taxes,
being aimed at the evil of “tied™ houses, have hit those
breweries which are loaded up with a mass of heavily
depreciated public-house propertv . The taxes have
certainly reduced the value of wome houses, with the
resull that where they were carried at a capitalised

value out of proportion to their earning powery the
breweries are faced with a further shrinkage in this
proportion of their capital. 5
Individuals have not been affected alike, but have
naturally suffered according to the extent they had
pursued in an unsound policy. Those -which, keeping
free of the attempt to monopolise a district by means
of ““tied” houses, maintained the quality of their pro-
ducts, and so built up a valuable goodwill, have done
well, the improverment in trade bringing with it a
larger demand and consequently higher profits. The
others, however, whose trade was previously declin-
g, have gained but little from better general trade,
and in their waterlogged state have gone from bad to
worse. The following isa summary of the profits of
a 1epresentative group of breweries for two years :—

1910-11.
Dividend .

Amount
Gross Net Ord. Ord &

Company. Profit . Profit. Rate. Pref.

£ £ f/( £

Arthur Guinness. . .. .. 20690298 1312750 16%5 945,000
Barclay Perkins. . .. .. 168,739 94343 .. 36,000
Bass, Rateliff, & Co. .. 838,713 214973 8 176,800
3ent’s Brewery .. .. .. 62310 14073 .. U887
Cannon  Brewery. .. .. 19,851 15.802 notshown
City of London .. .. .. 143,169 Dr. 4234 e w e
Chester’s Brewery .. .. 73186 42223 8 20,613
Groves and W hitmall 97479 32,125 25,000
Hoare and (o. .. .. .. 157859 LH22L il 0 e e
Manchester Brewery .. 141671 15125 .. 10358
Marston, Thompson & Co.. . 56529 3,185 5 23,688
Mitchells and Butlers . 210292 162900 15 106721
Parker’s Burslem . .. .. 106340 44110 8 28,700
Tamplin and Sons .. .. 70224 17927 6 17,210
CThreefall’s. . .. .. .. .. 155594 65.8:39 8 65,000
Watney Combe Reid . . 808227 118972 .. 117000
W. B. Reid.. .. .. .. 146291 17594 6 10.650
Wm. Hancock and Co. . 46411 38411 8 36.700

6.033.182 2219416

1.629827

This shows the results of two vears, but it will be
seen that, generally, the companies which in 1909-10
were paying good rates of dividend have earned larger
profits, while those who passed dividends before gave

Comparison of the results of
the various companies is rendered practically useless
by the different ways of arriving at the gross profits.
Some show the amount written off for depreciation,
others simply show the prolits after deducting depre-

even smaller profits.

ciation, bad debts, and all expenses. It is therctore
impossible in these cases to say how far the appearance
of the figures has been modified by the desire to put a
2ood or a bad complexion on the results. In recent
vears the tendency has been to withhold dividends,
and it is quite possible also that there may have been
more conservatism in arriving at gross profits ~ from
which the finances of many concerns will have derived
considerable bemnefit. Any useful purpose which this
might have served is now past, and there are several
satisfactory inereases of dividend thisyear. The great
firm of Guinness and Co. stands out as a monument
of success. Its dividend is really at the rate of 33 per
cent. for the capital has been doubled without raising
more momey by the capitalisation of past profits.
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Bass. Rateliff and Gretton, and Watney, Combe, Reid
have gross profits exceeding three—quarters of a mil-
lion,but the capital of Watney, Combe is so great that
pothing remaims this year for preferred or deferred or-
dinary shareholders.  In this case and those of the
<Cannon Brewery and the City of Liondon the evils of
the tied house policy are intensified, as these are Lion-
don firms, and their houses have cost them proportion-
ately higher prices owing to the greater value of pro-
perty in London. How large.a part of their capital is
locked up in licensed houses and loans to publicans is
shown by the following table, which anilyses the bal-
ancesheets of the companies in the previons table :—

Capital. Licensed  Cash
Ond . Deb. Houses and
and and and Invest-
(Company . v Pret. Loan. Loans. ments.
£ £ x E &

7,000 000 250,121 ........ 2.1153812
730 200 1.562,688 1,840 673 205,711

Arthur Guinness

Barelay, Perkins

Bass, Rateliff & Gret-
ton .. .. .. .. 2.720,000 1,920.000 1.165,726 709,788

Bent’s Brewery . . 550,000 710,627 19,602 7,900

Cannon B!‘(’\\'l.' Ty 2.350.000 1.245,665 3.139 846 67,658

City of Lon. Brewery 1 500,510 800,000 1,926,184

et

—

Clester’s Brewery Co. 313,030 BB . s civ e 34,117
Groves &  Whatnall 860,000 1.044 000 1,769,330 63,626
tioare and Co. .. .. 752,500 945,000 195,174 42,101
Manchester Brewry . 315.392 1,265,731 35,370 4.54>
Alarston, Thompson &

Evershed .. .. .. 485 215 617368 . ....... 71 Y63
Mitche'ls & Butlers . 911 755 906.563 . ....:... 350 844
Parlkcer’'s Burslem . . 410,000 591,720 . . sie sos 121.835
“UChreefall’s. .. S 922.420 1021.302 . ....... 33,626
Tamplin & Sons. .. 300,000 410 000 ... L 12,516
Watney.. Combe. Reid 6.321.763 5.780 000 1,380.327 511.816
W - fl;lllﬂ()(‘k : . 545 .000 229 948 460,955 2,979
W. B. Reid .. .~ .. 1499 .860 S0D579 .o s 20 852

Unfortunately the principle on which Dalance-sheets
are ]n'u]»zn'vd‘ makes it impossible to prx'.svnt a clear
statement of the position. Few companies show the
actual amount at which goodwill stands in their books.
Some incude their public-house property and loans to
tenants with their brewing premises and plant.  Omne
camot fail to he struck by the sum of more than $50,
000000 in Watnev. Combe’s Dalance-sheet, described
a= “‘brewery buildings, freeholds, leaseholls. copy-
holls, goodwill and utensils.”  The assets other than
these ammount to lexs than 12 millions, of which more
than half consists of Toans and interest, vet the com-
pany has $28.900.000 of debenture stock and $£31.608.-
In Barclay,
Perkin= and Co_ s figres offect has heen given to the
reconstruetion schere, by which more than ten mil-

800 of ordinary and preference stock.

lions was written off various items, and the ordinary
capital put at 1 percentof its previous figure. Some of
the other halance-sheets require adjusting by methods
equally drastic if profits in future are to bear anv re-
lation to the capital, and book values to come within
measurable distance of realisable figures. Among the
prosperous concerns Mitchell and Butler's profits show
a substantial increase, and it has become necessary to
extend the hrewery buildings. which is expected to be
done without increasing the capital.
reserve fund amomnts to $3.250.000, and the balance-
sheet is a strong one excent for the inclusion of three-
quarters of the assets under one item. land. hreweries,

The company’s

public-houses, and plant being grouped together. The
profits, too, are shown after providing for depreciation,
but the fact that the dividend of 15 per cent is even
now covered by a margin of over $250,000, shows that
depreciation allowances in the pastcould not have been
insufficient. A comparison of the last balance-sheet
with that issued in 1906 shows a decline of $850,000
in the property account, while mortgages have drop-
ped from $1,862,000 to $945000. iross  profits
vere practically the same in 1906, but net profits were
rather lower, yet 18 per cent was paid and $150,000
put to reserve. Mitchells and Butlers results are cer-
tainly the best of the medium-sized breweries, and bet-
ter than many of the large ones, which either began
with too much capital or increased it subsequently in
order to secure licensed houses. ‘

An investment adviser to one of the largest insur-
ance companies once gave it as his opinion that brew-
ery debentures were the most tobe preferred of indus-
trial securities! Many of the yields on the preference
stocks. seemingly well covered. are attractive, hat the
investor who is on the look-out for bargains shonld
pay much greater attention to the balancesheets.
The sound concerns have weathered a difficult period
with ease, and for them there seems no reason to ex-
pect other than a vrosperous future. Their prosper-
ity, it is true, is based upon a monopoly, but it is a
monopoly which will never be supplanted by free com-
petition. The only danger lies in the fact thatas the
monopoly is State-given, there may be an increasing
dispesition on the part of the State to take it hack
again, either by direct or indirect means.

1 -

CHILI INCREASING DUTIES .

The British Board of Trade is in receipt, through the Fordgn
Office, of a copy and translation of a Bill framed by the Fin-
ance Comnmittee of the Chilean Charmber of Deputies, who pro-
pose to increwse the Customs duties on goods imported into
Chili. with the object of raising additional revemue. ‘Ihe Bill
provides that goods which now pay 5 per cent, 15 per cent, 25
per cent, or 35 per cent on their ofticial valuations shall pay
an additional 5 per cent on those valuations; and that thee
specific duties levied on certain goods under Article 6 of the
Laritf Law of 23rd Decemiber, 1897, shall be inoreased by 10
per cent . These additional duties are to remain in force for
twentyseven months. A duty of 5 per cent on the official
valuations is to be levied on goodi—with a few exceptions—
which are now dut yfree under Article 7 of the Tariff Law ;
also on yarns for use in manufactories of cotton tissues and
machinery for such manufactories (of which the free importa-
tion for 25 yars was accorded by a Law of 1898), and on all
other goods which enjoy duty-tree admission for stated poriods
by virtue of special laws. Merchandise imported through
Punta Arenas is to pay a daty of 5 per cent, except in the
case of goods which. in accordanece with the present Bill, re-
main duty-free or subject to a duty of 214 per cent. The
duties mentioned in this paragraph are to be permanent.
The stipulations respecting Customs duties contained in Gov-
ernment contracts are to remain in force, notwithstanding
the provisions of the present measure. It is further pro-
posed that the foregoing tariff modifications shall take effect
from the 1st October next .

Canada is somewhat interested in the matter. as our trade
with Chili has amounted to $200,090 for the first three months
of the current fiscal vear.
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BUSIN ESS DIFFIQU LI'LEKS .

cnfotwately our list this week contains the pame of a
Jarge produce house whose bankruptey will involve wide
spread trouble in the comtry parts. Otherwise there is ne
thing of especal interest to be noted .

Last week™s failures in Canada were 27 compared with 18
for the coresponding week Jast year, only 7 of them peing
for amounts exceeding $.000.  Failures in the Umted States
for the same week were 212, and 87 of them exceeded $5,000.

In Ontario the following have wsigned:— Charles G. Pas
coe, restaurant, Ottawa; Mimie Dale. millnery, Windsor; M.

A. Rodman, grocer, New Toronto; K. W, Brewer, Port A
thar; W . J. Vanhorn, hiilder, st. Thomas; W. Bartlett and
Son, nmanufactares of tenty and awnings, Toronto; W, A\,

Jadgur and Co,, cheese and eges, Ingersoll 3 . D. Smith, build
er, Kingston .

The Athantie Fish Supply Co,, Limited, have assigned to
W AL Coles but no statement is on hand as yet.  This
company  was incorporatel March Iith, 191l with an author

iZed -;||lil;1| stock of $25,000 in 00 shares, of $50 cach-  Pro-

visional directors were: James Kdward  Pennignton, Axthur
(e, Paker. Godirey . Artz. and samuel B. Bronse, and -, W,
O:ates.

In Quebee. the following have also assigned: A, J. Scott,

cenera] store. stratford Centre; Mrs.

Magog; -J . 1. Campeau, g

gog
ALl
Jetier. hardware, Montreal s John Mines, saloon-keeper, Mont-

Veronean, faney gools. Montreal ;o Lachanee and Pel

real A demand of assignment has been sevved upon <J.
D Aragon. groeer, Nontreal; N Fickier and (o, dry geods.
Montveal. and vpon Leriech and Sanscartier. hutehers. Mont.

real. (. 1. Smith. general store, Lascons, has assigned vol-

untarily. N . Roy and Frerve. saw mill, Beauee Junetion, and
Simon Mauger, genewl storve. St Adelide de Palos.  have

made o judicial assignment,

T. Buvnele and P -0 A, Heroux. general store. Shawini
gan, have assigned on demand of V. Tamare, with Fabilities
of about $18.000 and assets avopnd $23000

Albert bDallaire, general store, St, Romain, has assipgned at
ter having e served with o demand of assigimuent A pre-
pared stactemvent plvees his assets at $3300, aond - his labilities
at §7.000 .

A winding up order has been issued in the case of the Ham-
ilton Blout Co.. clothig mamifacures. 332 West  Craig
Styeet, Maontveal. The original demand was that of -James
Renwick, whose claim represented by notes to the amount of
f200, was filed.  The order was issued on consent ot the
direet o of  the cotapany.

Napoleon Garean, who is the registered owner of the West-
mount Dry Cloods House, Montreal, hasassiznel 1o Vinet and
Dufresne . No statenent of atlirs has heen peceived as vet,

The Victoriaville Cabinet Co.. Vietoriaville, Que. . has as
sgianed on denand of the Fonderie de Victoriaville. with lia
bilitios of $3.800 Plis business was staorted in 1900 by €,
Pormult, 1o Citton and Joseph Cote. but they dissolved part

pership the same year, Perranit and Catton contimting . In
April. 1910, this |nll'lun‘l'~hi]. was atlso dissolved. and Permault
continued in partnership with A 1. Bouchard |

Joseph ey Bradner, of Montreeal, doing business under

the fivm name of Jo Bradner and Co.. furriers, has consent ed
1o assign o denmand of e X Bumett. No statement
of assets or liabilities has been filed as vet, the amount men
fioned in the demand bemg $300

The had davys of TO of 15 yeanrs ago. when it was quite cus-
fomarvy for Fasteon Township’s and other farmers to fingd
themselves done ot of the produee  they had consgned to
conmission merchants in this city. are recalled by the failure
of A0 MeCullongh and Co. The labiilties are said to involye
$250000. 1t is vmderstood that the fivm speculated in cheese
ftures on the English warket. Owing to the hot (ry sea-
com, prices suddenly advineed 25 per cent. and Me(ullongh
md Co. found  themselves imable to meet  their salss at a
priee which Tet them ont of difficulty. Prominent solicitors
are engnged wpon the case and it is hoped that some plan of
continuning the husiness and making ool salvages for the un

fortonate ereditors will be possible.  The firm does one of
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the largest commission bhusipesses in Canada.

In Manitoba: (. W. Hewell, drugs, Neepava, nas assign-
ed,

In Alberta: Miss M. L. Frodericl.(, mi]lin.ery, valgary, has

assigned .

FIRE RECORD.

Brantford skating Arena on Waterloo Street, Brantford,
Ont., the largest of its kindin Western Ontario, was destroy:-

ed by fire Sept. 2. Lhe fire spread to a dozen houses which
closed the rink inaround the block, two of which were entire-
Iy destroyed, and a halfdoen others badiy scorched. In

eddition, two frame harns within the block also were destroy-
ed., TLoss $15000 ln;uli;l”y msured, i

The Orangeville casket factory, at Orangeville, Ont., owned
by the National Caskit Co.. of Toronto, which has been vacant
for some time. was conpletely (l(-slrul\'(-d by fire Sept. 20,
Incenamrism s suspected.  The loss is estimated at $10,000.

The Standard Box Factory, Lennoxville, Que., was burned
Saturday . Loss $20000, with $5.000 insurance.

Bight thousand g@allons of oi]l in the yards of the Canada
Oil Co, 128 St Etienne Mreet. Point St. (harles, were burn-
ed Saturday. Two steel tanks were ablaze, one of which was
pantly and the other wholly consimed by the flames. A large
quantity of white lead and other stock in trade in the com-
pany’s warchouse suflered damage.  Loss $1500v,

The barn of A. B. McGregor, about miles south-west of
Davidson, Sask., was burned Sept. 19, The loss is about
$1.300 ;insurance $350.

The stable of A. Holland, at 19 Jones Ave., Toronto. was
bumed Saturday. together with seven horses. Loss over $2.-
000.

The big coal sheds of Nelxon Ostrander, at Picton, Ont ..
With contents, were hurned to the ground Saturday. The
loss will he $3.000, with about half that insurance, ’

Fire caused by boys playing with matches destroyed the
bam of A, Pritchhucket at Harriston. Ont., Saturday,

The farm Iailding of . B. Stewaut. Beele. Yue,,  was
bumed Saturday .

For the third time the exvaportor owned by M. Blosdale,
Deliware, Ont.. took fire, Monday. and this time was destroy-

ed Loss, $3.000; no insurance,
The farmhouse and barn of IT. Zimmerman. near (ialt. Ont.,
way destroyed by five Tuesday . .

The cottage of A. 1. MelMichael. Sturgeon Point, Ont. . was
destroyed by fire Tuesday .

Fire Wednesday in the stables of the (anadian Transfer Co.,
adjoining Union Station. Toronto. did $2.600 dammage

A stable ocanpied Dy the Conmell (‘oal and \Wood (o, in the
rear of 324 King Strect. East. Toranto, was «damaged by fire
Wednesday to extent of $1.000

INSURANCE NOTES.

New Jorsey courts have awarded damages of $20.000 to a
v enmployed at the dock yards at Perth Amboy. whose hands
were ent ot by o car which ran over (hew

J. Schotield Rowe has heen elected \ice-President of the
Aetna Lite Co,

The Actuarial Nociety of Ameriea is to hold its fall meet
ing on the 12th and 13th of next momh at Hartford, Comn.
George King. a well-known actvary of London, FEng.. is to be
presentas isalso T B Macauley, of this city, J. K. Gore,
actuiary of the Prudential Tife. and other well nnown insur
anee men .

—Mr. J. .. Durance, who has been associatel with the
(eneral  Acefident insirance (‘o.. of Canada. for four and a
half wyears; has heen appointed manager for Canada. in sue-
cession to My, €', Norie Miller. who has left for Philadelphia
to act as joint nmanager of the United States brapch.  Mr.
Norie-Miller has been made a director of the (Canadian Com-
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MONTREALS FINANCES.

The anmual report of Mr. Wn. Robb, City Treasurer. given
out Wednesday, shows that the value of property esempted
from taxation in the city has risepn from $68000,000 at the
end of 1909 to $109,000,000 at the end of 1910, This is made
up of the labour valiation of $19,000,600, a genera augmenta-
tion in value of $16,000000 and farm lands placed at $6,00,
000. .

The debt of the city increased from $36278,025 at the first
of 1910 to $46.808,533; less redemptions of $240,000 making
the net total $46,568853. Added, to this is the §2.000.000 of
working capital, making the grand total, $48568853. The
annual cost of interest and sinking fund is $2163,000

The total transactions for the year. including a balance of
$580.782 .46 brought over from 1909, show a total of $16223,
393.04, induding revenue of $6.615,701.58 for 1910, and loans
and floating debts of $9,026 909 .06 for the same period on the
debit side of the ledger. Onthe credit side are disbursements
of $6.840480 83, from the revenue, and of $8.890505.97 for
loan and floating debts. The cash balance carried to 1911
was P92 406 .24 |

The unused borrowing power of the City on last year’s
statement is $9.045.000, and this will be considerably increased
when the new assessment rolls are compiled.

INSURANCE AGAINST SIRIKES.

In connection with the proposals which are now bheing moot
ed in Great Britain to secure employers against losses caused
by strikes, it is interesung to note. says the Chronicde, the
course which has been adopted in Finland. The  Finnish
employers have formed a company to carry on this form of
insurance, with the object of protecting its members against
losses aused by total or pantial cessation of labour. whether
the cause be strike or lockout. The insurance can be effect-
ed in two ways (a) for a sum fixed by the amount of the or-
dhimary working expenses, and 6 per cent interest per annum
upon the varue of stocks of raw material, of half-finished. and.
in some cases, of finishel goods, or (b) G per cent of the
caleulated anmal value of production. Ordinary working
expenses comprise the expenses pecessary for the working ot
the concern. salaries to the dirvectors. office clerks, techmical
stafl. and other permanently engaged workers. hesides the
keep of horses, vent of premises, ete.. further, premiums for
fire and other kinds of insurance, and. finally, rates and taxes.
The compensation is aleulated in accordance with the actual
expendture eptailed during the period work is  stopned.
When stoppages of work extend over three days, members
iYected by fhe stoppages are entitled to compensation. pro-
vided that their attitude in the dispute has been sanctioned .
The compensation is as folows: —\When the insurance is of
feted accord™ng to the first of the above-mentioned m:thods.
cozppensation at total stophage of work is patd npon tie am-
onnt of the insured sum proportionate to the duration of the
stoppage. At partial stoppage of work, compensit on is pard
i proportion to the extent and nature of the <toppage.
When the insuranee is effected under the second methal com-
pensation s paid equal to such o portion of the instred am-
orng as is represented by the reduced value

f prodution.
Th company’s members pay an annual premium  whieh is a
ctlenlated per-entage of the insured amount and o guarantee
is paid on join‘ng which amounts to twice the amount of the
premivum. Additional gunarantee obliga tions mayv arise under
certain conditions, and the members ave responsible for the
obiigation of the comypany up to the extont of these 2 monnts.

We call the attention of our veaders to the advertise-
ment. elsewhere in thig issute, of Mr. Davia Burke. who Thas
opencd an office in the ake of Woods Building. and will con-
dret a gemeral insurance husiness..  Fle has bien appointed
one of the special agents of the North British and Merean-
tile Tnswrance (o. Mr. Burke’s long experience in the in-
sirance husiness should influence quite a clientele to him.

-

PLHICS OF “TRUST BUSTING.”

The August market circular of Spencer Irask and Co., of
New York, discusses the dommant phase of present * politics,
that of investigations, saying in part:—

We are far from questioning the propriety of many of these
investigations, but what we should like to know is what, in
the last analysis, is their motive! 1f the Government has set
itself to punish every indivilual or corporation who dares
come W an agreem.nt over pries with a rival, or, put in
another way, if the Government insists on forcing competi-
t.on between individuals or corporations whether they will it
or not, then it would be well to know how far the law de-
mands that this competition go. Is it to be just a nice,
polite rivalry, sudi as exists between two gentiemen who
meet ina bloodless duel and then consider their honour satis-
fied, or will the Government force these rivals into such a
bloody battle that the field will be strewn with wrecks and
even the victor left in an exhausted condition? We feel
that these are points which many of those politicians who talk
50 glibly of “bustmg the trusts™ should seriously consider.

Fortunately the public seems to be realizing that these in-
vestigations are being made more particularly for the pur-
pose of satisfying political exigencies and is coming to the
conclusion that the revelations of corporate malteasance dat-
ing back to years ago reflects past rather than present con-
ditions. so that it is less ready to take fright ang sell out
sccurity holdings. This is not only evident from the most
casual observation, but is proved beyond  question by the
shareholders’ list of
practically every one of owr large railroad and industrial cor-
])Ul‘;qﬁnns.

steady and notable incresse in the

As this movement increases and as large individual
holdings @ive place to the “odd 1ot huyer, the tendency will
be towards de-popularizing the “trust busting” movemon‘t. and
will at the same time lead to a more othical conception of
business conduct. and the rights of competitors,

-—Powerful corporations that engage in business in a com-
munity with an aim of driving the small producer to the wall
received a body blow in the decision handed down by the Iowa
Supreme Court Friday last.  The decision of Jnd,‘_’;' Jesse A.
Miller ju the Polk county distriet court. giving the Crystal
Oil (o. $6.100 damages from the standard Oi Co. for alleged
unfair competition was veversed ly the Suapreme  Court  on
Under the ruling of the Supreme (ourt
the Crystal Oil Co’s attomeys will hegin

technical grounds .
a new trial for
higher damages. 1t was the practice of the Crystal Co. to
furnish their customers with green eards, \\'“i(’l‘l the custo-
mers displayed when they desired oil . Judge Miller held that
the display of the green card was an order for husiness and
that a rival company was acting unlawfully when it visited
the owners of the green card and tried to sell goods. The
Supreme Court held that the display of the card is not an or-
der for business, but it is beyond the limits of lawful compe-
tition for a rival company to attempt to fill the order desir
e by the aisplay of the card,

The issue of Canadian gold coins. winch will be made in
the course of a few weeks, will bear King George’s head on
one side, and on the other &hw Canadian coat-of-arms. ‘Lhe
dies are now on the way from England, and coining will be
commenced as soon as they amive in the Capital.  The de
signs for the five and ten dollar pieces are practically the
same.  The five will be generally known as a “George” and a
ten as a “Double George . ™

The annual meeting of the Canadian Light (o. was held
on the 21st inst, and the report of vicepresident E. A. Robert
was duly read and accepted. The report was considered most
satisfactory in every way. The old hoard of directors was
re-elected and the nmame of Mr. John M. ,\l(']lltyr(‘ added to
the list. The following are the directors for the ensuing year:
F. TI. Wilson. president; E. A. TRobert, vice-president; Na-
thaniel Curry, Hon. J. M. Wilon, -J. W. Mc('onnell, George
Foster, K.C.: Wm. (. Finley. R. N. Smyth and Fred .J.
Shaw,
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CONCRETE WORK IN WINTER.

In constauction work the winter is no longer feared, as it
once was, says an exchange, and the principal reason is the
substitution of Portland cement mortar and concrete. Lime
mortar will not set up in the presence of moisture, but must
have plenty of air, from which it extracts carbondioxide,
w.lch converts the caleium hydroxide into a crystaiuized cal-
cium carbonate. When the outer layers of lime mortar har-
den, the silica in the sand combines with some of the mortar,
and binds the whole mass more firmly together, thus shutting
out air from the interior. It is stateu on good authority
that thick walls, several hundred years old, when torn down
were found to contain soft lime mortar in the interior, and
this hardencd after exposure. Water. by shutting off a sup-
ply of air to we lime morvar, prevents a proper hardening.
If lime mortar is used in winter weather the water evapor-
ates but is held in the mortar until it freezes and thaws upon
the approach of warm weather, thus endangering the stability
‘0 the work. .

To do good work in winter weather ‘with cement mortar or
concrete requires only the exercise of judgment and common
sense. The initial set of Portland cement mortar may occur
within from one-half to one hour. It is only necessary to
protect it for a couple of hours against freezing in order to
get good work. Portlana cement in setting rises considerably
in temperature. and if the large amounts of water, sand and
aggregate do not cool it off too much, the concrete will not
freeze.  The water, sand and aggregate should be heated to
about the temperature to which Portland cement rises during
the period of sctting and therefby hold it :lt"‘“l(' proper set-
ting temperature uptil the set is acquired.

Freezing does not injure cement mortar or concrete. The
injury is done during the thawing. .. hen freezing begins the
setting stops, and is resumed 'when thawing begins. ‘Lhawing
causes expansion and a consequent separation ef the materials
composing the concrete. or mortar, so that each aggrega-
tion of pieces =ets alone. and not in the mass. 1he concrete
is therefore “crumbly.” although it is all properly set. A con-
<crete footing heavily loaded may freeze, and yet become pro-
per concrete after a thaw. because the weight which holds up
compresses it and prevents the expansion caused by thawing
In fact the weight may he great
enough to set up a slight heat and hasten the thawing pro-

to separate the particles.

CORS

Salt was once used by concrete workers, but it is seldom
used to-day . More than ten per cent of salt is harmful to the
concrete, as it aflects the setting, and an excess of salt is
certain to leak out and show on the surface of the conecrete.
Occasiomally, however, it may be used ‘when the fall in. tem-
perature is expected to be slight, and the amount of work is
too small to warrant much expense in heating appliances.
The principle is to hold the temperature until the danger is
past . The freczing point is 32 degrecs F., and when con-
crete work is done when the temperature is below the freez
ing point  precautions maye e taken. Sometimes the tem-
perature may be above freezing at the time the concrete is
deposited, but it is feared there will be o drop before setting
is completed.  The rule for using salt, then, is as follows:—
Substract the temperature, which is expected. from freezing
temperature, and the remainder gives the per cent by weight
of salt to use in the mixing water.,

When there is enough work to warrant the installation of
apparatus it is best to warm the materials. Any degree of
heat which would make the materials uncomfortable to the
bare hand will harm cement.  The water must not bhe brought
to the boiling point, but should the held at a temperature not
exceeding 120 degrees

Sections of old smoke stacks or pipes about 1 ft. in dia-
meter make good heating stoves for sand and aggregates.
The pipes ave Jaid on the ground and a fire built in them.
Tt is pushed through and fed from one end so that the ashes
are finally discharged at the far end. the smoke and flames
passing the length of the pipe and completely hwarming it.
The sand is placed over one pipe and the aggregates over the
other. the workmen shovelling into wheelbarrows only the

dried materials resting directly against.the hat pipe. - No
“sand or aggregate should be used that contains frozen lumps
or ice. : :

Over the end at which the fire is buuv and maintained,
there should be placed a metal tank containing water, from
which it is dipped by buckets. Sometimes two barrels are
}laced a few feet apart, and connected near the top by a
siraight piece of pipe. About 1 ft. above the bottom another
pipe enters the two barrels; the :middle of this pipe is a coil
ebout 1 ft. in diameter, with three or four turns. Thus be-
tween the barrels near the bottom is a coil of pipe with the
cnls terminating in the barrels. The pipes should be placed
¢0 tnat the coil at the bottom 'will receive water from one
barrel a few mches lower than it delivers it into the other.
The top straight connecting point is also on a slope so that
't enters the frst barrel at a slightly lower point than one at
which it 'eaves the second barrel. Both barrels are filled
with water and a fire built under the coil. A circulation
immediately begins when the warmed water rises and forces
it wirough the upper pipe into the first barrel.

tleating concrete or cement mortar causes it to set-up rap-
idly, tuerefore care must be taken that the heating is not car-
ried too far, or the concrete may set in the wheelbarrow in
being transported a distance of only 50 ft. Use as little wa-
ter as pE)ssible to make the concrete stiff. This will call for
more tamping than is customary when consideravle water is
used with a pasty or sloppy concrete.

TRADE OF MEXI(O.

The following statisties of the trade and foreign shipping of
the Republic during the fiscal years ended June 30, 1909 and
1910, have been published by the Mexican Ministry of Fin-
ance:— .

Imports.
1908-1909. 1909-1910.
Great Britain .. .. .. . $19,794.409  $22.251,617
Canada .. .o .o se 45 iq se e e 1,436,429 2 296.755
Germany. . .. <. i .. .y oew ooe 17,137,529 20,268,077
Erance. . o .. vn en en wm s we 12,357 391 1/.430,844
United States 90,561.549 112.843,102

Exports.
1908-1909. 1909-1910.
Great Britain .. .. .. .. $24,132,109 28,534.502
Canada .. .. .. .. .0 . .. .. . 1,528,175 1036.361
GEFMANY . v ws e v o5 55 o0 12,859.011 8.439.540
FRAOCR 1o oo oy smiis 46 vn ww mim o 11,009,969 12.283,647

United States 172,944 686 196,865,718

ENGLAND’S TRADE FAILURES.

As a White Puper, the twenty eighth general annual re-
port by the Board of Trade, under Section 131 of the Bank-
fuptey Act. 1883, has just been issued. The Inspector-Gen-
eral on Bankruptey (J. E. Willis) states that the number of
failures under the bankruptey acts last year was the smallest
since 1884. but, owing to an exceptionally large failure, there
was a considerable increase in the estimated amount of lia-
bilities, assets, and loss to creditors as compared with the tig-
ures for 1909.  The number of receiving and adminiscration or-
ders Jast yvear was 3,880, against 4,070 in 1909. The liab li-
ties. as estimated by debtors, amounted last year to £8,-
21ILGTS (an increase over 1909 of €5.804.142). tne assets. as
estimated by debtors. £2867.068, as compared with £2.154,-
G34. and the estimated loss to creditors, €7.255980. as
against  £5.036.131 in the previous year,

Deeds of arrangement showed a substantial decrease in num-
ber. estimated liabilities and assets, and loss to creditors.
The estimated loss to creditors under deeds of arrangement is
the smallest since the Deeds of Arrangement Act came into
operation. but the combined figures for bankruptcies and deeds
show a greater estimated loss to creditors than in any year

S

'since 1!
estimat
Out
show a
der -the
there 'w
bankru)
gate lia
chief it
488; sil
merchai
(lirect(q
ers and
£€136.50
was 497
being a

Buildi
month
$11,796,
crease (
gratify
minion.
the cou
Lethbric
increase
Nelson,
monton
ford, K:
crease in
Vancouv
next wit
city bein
The tah
August,

Berlin
Calgary
Edmonto
Fort Wil
Guelph
Hamiltor
Kingston
Lethbrid;
London
Medicine
Moose .T;
Montreal
Nelson
New Wes
Ottawa
Peterbore
Prince Al
Port Artl
Regina .
Saskatom
Svdney
Stratford
St JTohn
St. Thom:
Toronto
Vancouve
Victoria
Westmom
Windosr

Winnipeg
Totals

N. Vanco
Owen Sou



2. - No
n lumps

ntained,
ir, from
rels are
by a
another
8 a coil
'hus be-
7ith the
> placed
‘om one
> other,
so that
| one at
re filled
;ulation
1 forces

up rap-
not car-
rrow in
‘tle wa-
call for
rater is

ping of
)09 and
of Fin-

19-1910.
251,617
296.755
268,077
430,844
.843,102

19-1910.
534.502
036.361
439.540
283,647
865,718

ual re-
Bank-
or-Gen-
1ber of
nallest
., there
of lia-
‘he fig-
lon or-
liab li-
o £8,
ets. as
22.154,
39, as

n num-
ditors.
1ent is
e into

deeds
y year

B S it

THE :CANADFAN JOURNAL OF COMMERCE.

'since 1894, the figure for last year being 7,244 cases, with an
estimated loss of  £.4,544,427.

Out of 88 groups of particular trades or occupations. 39
show an increase of liabilities amounting to . £1,823267. Un-
der -the description “bankers,”. as against no failures in 1909,
there 'were in 1910 two failures (of which one was the largest
bankruptey of the year, the Charing Cross Bank), with aggre-
gate liabilities ‘estimated at £2872274. In other classes the
chief increases are shown in the cases of merchants, £253,-
488; silk manufadturers and merchants £220,843, and wool
merchants, £167,093. The principal decreases occurred among
directors and promoters of public companies £254829; brew-
ers and‘ malsters, £187,897, and metal brokers and merchants,
£136,503. The total number of failures of women last year
was 495, as compared with 436 in 1909, the greatest incresse
being among widows.

BUILDING STATISTICS.

Building permits taken out by 30 Canadian cities for the
month of August, says the Financial Post, show a total of
$11,796,411, compared with $8,349,254 in August, 1910, an in-
crease of $3.447,157, or 41.3 per cent. This statement will
gratify all who are interested in the development of the Do-
minion. as it proves beyond doubt the general prosperity of
the country. Seven of the cities, including Fort Willhiam,

Lethbridge and Meose Jaw, report a decrease. In percentage of

increase, Medicine Hat is far in the lead with 734 per cent,-

Nelson. B.C., taking second place with 461 per cent, and kEd-
monton following with 356 per cent. Five other cities, Strat-
ford, Kingston, Calgary. Vancouver and Victoria, show an .n-
crease in excess of 100 per cent. In actual figures of increase,
Vancouver takes first place with $781,883, Calgary com.ng
next with $486,552. Edmonton follows with $477,540, the ntxt
city being Winnipeg with $455,200, and Montreal with $415 668.
The tabulated list of cities. with value of permits issued in
August, 1910 and 1911, is as follows:—

1911. 1910.
Berlin .. .. .. ... .. ........ § 33325 $ 17400
Calgary 927,540 440,988

Edmonton .. 611.440 133,900
Fort William 160,410 204,087
Guelph 16,200 11 350
Hamilton P R S S 246,150 230.100
Kingston .. .. .. .. .. .. .. .. 44,060 18,778
Lethbridge.. .. .. .. .. .. .. .. 63,590 100,325
London .. .. .. .. .. .. .. .. .. 73,239 40,705
Medicine Hat «. wa o6 ve o5 w6 mu 55,900 6.700
Moose Jaw a ahe sE 63 e 217.700 314.275
Mentreal .. .. . .. 5 v s s 1.808.715 1.393.047
Nelson .. .. .. .. .. .. .. .. .. 16,280 2900
New Westminster .. .. .. .. .. .. 103.000 126,000
Ottawa L 264.430 146,800
Peterboro .. i 5o o5 s 55 @@ s 56 14.240 23 865
Prinece Albert .. 2= < a6 w55 55 35 111.460 88.700
Port Arthur .. 5 2% mim e s o 127.100 79 200
Reginn .. .. .. .. .. .. ... .. .. 303.625 175,615
Saskatoon 475275 315.930
SVANEY v oo 43 s o8 ww s as e 32.350 22.250
NEPREIORT. .. v o) 45 wefew ww se e 34 000 13.200
Bt MR i oo 20 <3 5 55 55 5@ & 58.200 (19,825
St. Thomas .. .. .. .. .. .. .. .. 22 050 63,100
Toronto 1 877.369 1.713.040
Vancouver 1.525.918 744.035
Victoria 429 960 212814
Westmount 152.650 117.850
Windose: .. cc e o5 ea %5 55 3% v 77235 63.775
Winnipeg .. 1.913.000 1,457.800

Totals .. .. .. .. .. .. .. .. "$11.796411 $8.349 254
N “VHOCOUVER .. 0s wie"ss %u w36 75.950
Owen Sound .. :. .. S i wd o 26.125

THE MOTOR TRUCK 'IN THE COUNTR).

The “Engineering News” recently expressed the opinion that
one use for the motor truck to awhich it would be difficult to
place a limit-is in direct haulage over considerable distances
to save an intermediate railway journey. Direct deliveries
may be made by automobiles from a city wholesaler to his
customers in towns twenty or thirty, or even  forty, miles
away at less cost, perhaps, than would be involved in the haul-
ing to the railway station and hauling from the station to
receiver at the other end of the route, when the various re-
handlings that are made necessary by the railway shipments
are taken into account. The saving in .cost of packing alone,
where this method of delivery is used, may often make its
adoption worth while.

“There are large possibilities also in the use of motor-
propelled vehicles in industrial plants. shops and. warehouses
in place of the industrial railway or the overhead carrier,
both of which systems are in extensive use.’ continues the
“Engineering News.” “With present-day shop floors of con-
crete or wood-block paving. motor trucks can be run over
them with little more friction than over the rais of shop
tracks. A great advantage over the rail system is that the
trucks can be run anywhere. There is no stoppage for turn-
tables or switches, or because of cars blocking tne line ahead.
as happens so often with industrial railways. In such a sys-
tem, where current for cnarging is available at low cost and
where the loads to be hauled are light, storage battery trucks
appear to have great promise. The extent of this one field
alone is so great that it will tax the ability and enterprise of
many engineers and many manufacturers to adequately cover
it.”

WHEAT CROPS.

A cable from the International Agricultural Institute,
Rome, Italy, datea Sept. 23, gives the official figures published
there on that date voncerning the production of wheat during
the present season in Great Britain and Ireland, France, Rus-
sian Empire, Algeria and Egypt. These figures are new and
appear in table hereunder. Revised figures are also given for
Belgium, Hungary, Italy and Tunis. "The estimated produe-
tion for the latter countries on Sept. 1st, compared w:th that
of August Ist, is given in bushels as follows, with the August
estimate in brackets: Belgium, 14.617,000 (14,054 000); Hun-
gary, 192,691,000 (187.760,000); Italy, 192,170,000 (203,192,.0));
Tunis, 6,625,000 (7,716 000).

The following table comprises these estimates (except acre-

age )together with those pubished by the Institute to date.
For tne purpose of comparison the figures for 1910 are also
given:—
1911. 1910. 1911. - 1910.
Acres. Acres. Bushels. Bushels.

France. i @
Gt. Brit. & Irel'd
Russian Empire

........ 16,210 OO 320,141.000 254,363.000
1.857.000 63,916,000 56 593,000

........ 71,064 000 633,044,000 836,240,00)
Algeria . . . . ... 3.427.000 17821500 39 375.000
Egypt . . . . . e R CLL. 38048000 Lo
Prussia A 2.834 000 86 167,.00 87,798,000
378 000

Belgium 381.000 14 617.000 12,445,000
Denmark . . . . 104.000 - 104.000 4,393 000 4.550,00)
Spain . . . . . 9.G07.000 9413 0C0 156.650 000 137,449.000
Hungary S O15.000 9.375000 192.691.000 181 3¢8 H00
Italy . . . . . 11614000 11,759.000 192170 000 153.170 000
Luxemburg . . . 27.000 30,000 640,000 624 000
{oumania 4.843 000 4814000  95.534 000 110.828 (0"
Switzerland 9 7 105 000 105.000 3.935.,000 2 756.000

United States
Brit. India.

Japan . . . . . 1.156.000
Iugia.. . < . 1236 000
10.501.000

52,120,070 49.205 000 664,468 000 695 433 00)
20.552 000 28 015.600 370413 000 358 04K 1))
1,165.000 20.572.000 23.728.000

1.127.000 6.625.000 4 042.000

("arada 9 295.000 204.634,000 149.990.000

The above table shows that in the countries reported, the
1911 wheat crop is exnected to be 100.5 of that of last vear.
Full data concein'ne oats. harley and rve. will be given in the

reaular printed Fulletin to Te issued shortly.
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FINANCIAL REVIEW.
Montreal, Thursday Afternoon, September. 28, 1911.

Kiectoral results were the excuse rather than the reason
for a general advance in stocks, though the lixchanges all
experienced relief, at getting past the upheaval. The Milling
lines probably had good reason for the rejoicing which sent
up thewr stock quotations, and C.P.R. shareholders saw good
reason for the firmer ho.d on their security. On the whole,
the net results of the week’s trading does not reflect any great
gains. That our market held its own in face of wue exeite-
ment on Wall Street, is greatly to the credit of Canada
Liquidation there on the most extensive scale was started by
the rumoured dissolution of U.S. Steel, and the fear of a
policy of changed taritis, or attacks on corporations, which
the administration mignt substitute for their defeated reci-
procal trade propasals with Canada. Steel Corporation has
rallied many friends to its support since the election news
came in, and its altered prospects were reflected in the stock
dealings. The week’s fluctuations are detailed in our tabu-
lated statement ws usual.

The banks have been drawing on their Dominion notes for
circulation, and sending their own currency as tar abroad as
possible, which is the usual course. A further gain of $500,-
000 in gold was made at the expense of New York this week.
the Bank of Montreal being the vehicle. The enlarged issue
of bank motes becomes possible on Monday. and naturally all
possible outlay in the West has been provided for by the
head offices. Bank stocks are all somewhat stronger this
week .

There will be many to sympathise with the General Manager
of the Merchants® Bank in his continued illness.  Mr. Me-
Nicoll, of the C.P.R., replaces Mr. Cleghorn upon the direc-
torate of the Molsons Bank. The Royal Bank does not au
thenticate the story of the deal with the Colonial Bank. La
Banque Internationale is still without its license from the
Government .

The Bank of Egypt. which has thrown up the sponge ow-
ing to the failure of cotton growers to meet advances. was
capitalized at $7.500.000. and incorporated in 1856. There
were some first-rate men on the Directorate, and its closing
probably marked extreme prudence on the part of the man-
agement.  No loss ooave ant eipated

Announcement is made that the York County Loan Co.
will pay another dividend of 25 per cent next year.

todolphe Forget. M.P.. has been receiving great praise
and much congratulating for his double-barrelled  political
victory in the Quebes district

The strain of liguidating the stock of U.S. Steel, which is
pouring into New York from all over the world,.is certain to
have a seriously embarrasing effect upon that already  dis-
turbed market. Prices have not yvet touched bottom in Wall
Street .

Bell Telephone is distributing its new stock at par. at the
rate of one share to five held at present, equivalent to a
bonus of 10 per cent

Denver and Rio Grande R.R.. which passed its half-yvear's
dividend on preferved Tately. came throngh the vear with only
$500.000 less in net income than in 1910, s failure fo pay
its dividend was due to the suavantee of interest on Western
Pacific mortgage honds of  $49.925 000 The investment is.
however. considered to he promising for the Denver system

G.T R s to hold its semiannual meeting in London on
October 26, when important matters relating to the G171,
are to be considered

Friday last made a year's recora for sales on Wall Strect.
Taroely owins o the liquidations of Steel stock. It is a gen
eral opinion that apart from special lines declines have now
been sufficientlv disconmted

The rise in Steel Corporation on local markets was the re-

sult v general hopefulness rather than any promise of what

might definitely ocenr under a change of Government.

\t Toronto. bank quotations: Dominion. 223:. Hamilton.
200 Tmperial, 2221/: Torento 20
" y 4 .. - < ’ q .
In New York: Money on call 214 to 23 per cent. Time

Toans. steady: 60 days. 31, to 314 per cent: 90 days. 33, to

4 per ceni; six months, 37 to 4 per cent. Prime mercantile
paper, 4%, per cent. »Sterling exchange, steady at 4.86.25 for
sixty-day bitls, and at 4.86.55 for demand. <Commercial bills,
4.821,. Bar silver, 528;. Mexican dollars, 45. U.S. Steel,
com., 563, ; pfd., 108; Amal. Copper, 47%; N.Y.C. & H.R.R.
100%,.—In London: Bar silver, 24144 per ounce. Money 2
to 21, per cent. Discount rates: Short bills, 33, to 37 per
cent; 3 months’ bills 33 to 4 per cent. Paris exchange on
London, 25 francs 171, centimes; Berlin exchange, 20 marks
49 pfennigs.

The proportion of the Bank of England’s reserve to liability
this week, 55.35 per cent; last week, 56.70 per cent.

Consols, 7714 for account and money.

The iollowing is the comparative table of stok prices tor
the week ending September 28, 1911, as compiled from sheets
furnished by Messrs. C. Meredith and Co., stockbrokers,
Montreal:—

STOCKS: High- Low- Last Year
BANKS: Sales.  est. est. dale. ago.
Commerce .. .. .. .. .. 25 207y, 207 2071, 2013,
Hochelaga .. .. .. .. .. 2 169 169 169 143
Merchants .. .. .. .. .. 109 199 195 199 1831,
Molsons... ¢. o wo o2 us 123 203V, 2031Y4 203y, 205
Montreal .. .. .. .. .. 89 254 250 250 253
Nova Scotia. .. .. .. .. 25 280 277 230 275
Royal. .. .. .. .. .. .. 44 240 239 239 241)
Toronto. . . 4 2023, 2023, 20:

Union .. .. .. .. .. .. 117 150 149 149 143

MISCELLANEOUS:

Asbestos, com. .. .. .. 70 4 4 4 12
oo, wrel. . . .. ws as 172 29 14 i 60
Bell Telep. Co. .. .. .. - 320 153 150 150 142
PackersA.. .. .. .. .. b} 90 90 90 854
Teiep. Rights. .. .. .. 1090 9 L 8
Can. Car... .. .. .. .. b} 63 63 hlil
Cement ,com. .. .. .. .. 83871y, 25, C 24 w41 191,
Do. Pref.. .. ceoee BI57TYe 8TY, 85 Sisg 823,
Can. Cottons, pfd. .. .. 160 70 (15 (i}
Can. Rubper .. .. .. .. 25 90 90 90 i
Crown Reserve.. .. .. .. 5840 2., 2843, 2.85
Sawyer. M. .. .. .. .. 25 25 25 ..
Can. Pacitiec. .. .. .. .. 5910 2201, 224 194
Detrvoit. .. .. .. .. .. 362 G681/, G7 S61/,
Dom. Coal, pfd. .. .. .. 79 114 113 109
Dom. Canners .. .. .. .. 1980 69 G5 68 aia
Dom. Tron & Steel, pref. 308 10214, 101 101y, 102
K. Can. P. & P... .. 20 43 43 43 .
Textile .. .. .. .. .. .. 225 67 64 67 63
Halifax Elee. Ry. .. .. 10 151 150 150 1251,
Sherwin Williams .. | 374 34 26 34 ' )
Do. Pref.. .. i oo wn 125 881/, S8 88
e of Woods .. .. .. 260 149 146 148
Lake of Woods. pfd.. 122 122 122

Noo. com. . 1271, 127y, 1271,

Montreal St Ry, ;s 230 2281, 230
Mont. Light. . & Power 1663, 1643, 1653, 149
Mont. Cotton . . 150 150 150 130
Mont. Loan & M . i 140 140 140
Forento Ry, Rights.” . 5 7 T 7

Do. Bonus Stock .. . 14 130 129 130
Mont. Teleg., Co.. .. .. 5 147 147 147
Mexican T 225 85 S43/ 85 871/,
N .8, Steel & Coal. . s 838 !)h“,é, a7 97 841/,
Ogilvie N . . 2384 133y, 1311, 1331, 127 )

Do. Pref.. . o 50124y, 1241, 1241, 125
Steel, (' of (. o 2 . 25 ) 231‘/;

Do. Pref.. .. .. .. .. 10 881/, 881 881/,
Nipissine . N 7.5 7.75 7.76
Penman’s T.4d ¥ 175 57 57 57 60
Onebee Rv. .. .. .. . 320 58 53 571, 453/
Rieh. & Ont. Nav. Co. 1370 118 116 1163 91
Shawinigan.. .. .. .. .. 806 1141, 1131, 1141, 105
Rtee! Corpn. .. .. .. .. 23589 G0 56 593, 621,
Toronto St y ; 2685 1341/, 130 1341, 1231
Winnipee Rv.. .. .. .. 212 240 2367, 2371, 193

Rawyer, M. pfd. .. .. 20 90 90 90
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BoxNDs:

Cement .. o we 55 oo ws, 1200 991, 98 991, 987%
Dom. Canners .. .. .. 9000 1021, 102 1021,
Dominion Coal. .. .. .. 5000 981, 981, 981, ..
Dom. Cotton .. .. .. .. 28,000 102 102 102 101
Dom. Iron & Steel .. .. 10,000 95 941, 94 961/
Laurentide Paper.. .. .. 10,0600 11 11 11 T
Power 4Y, pe. .. .. .. 5000 99 983, Y9 991,
Ogilvie .. .. .. .. .. .. 6000 11315 1131, 1131, 1131,
Steel ¢, of C. .. .. .. 1000 100 100 100 T
Quebec Ry. .. .. .. ..15500 + 80 79 9% 83y,
Textile C. .. .. .. .. .. 1750 061, 95 961, 96
Windsor Hotel 41, p.c... 3000 100 99 100

Montreal bank clearings for week ending Sept. 28. 1911,
£42.136.909; 1910, $45.352,528; 1909, $36,578.421.

—According to a report of Mr. Robb, the city treasurer,
and Mr. J. Pelletier, city comptroller, the net revenue of the
city from licenses totalled $315.447.50 in 1910. Among the
most productive sources were 27 theatres and moving picture
halls, which paid in all $13.500, and eight dance halls, paying
$825. Pedlers numbering 235 paid $23 500 for licenses. There
are 747 carriages for hire drawn by one horse, which paid $3,-
735, and eleven other carriages, which paid $6.75 each. against
%5 for the first named, bringing the total revenue from this
source to $3,803.75. Two thousand eight hundred and seven-
ty trucks were for hire in 1910, and these paid in fees $14,-
401.25.

Mr. D. MeNicoll has been chosen director on the Boaid
of the Molsons’ Bank in succession to Mr. J. P. Cleghorn. of

the wholesale dry goods firm of J. G. McKenzie and Co.

The Canadian Pacific Railway shows an increase in earn-

ings of 4000 for the month of August, as compared with

o.

the same month a year ag

The Merchants Bank of Canada has opened a branch at
Hartney. Manitoba.

MONTREAL WHOLESALE MARKETS.
Montreal, T'hursday, September 28, 1911,

No far, the clectoral struggle has not had any signal effect
upon our wholesale markets. Grain has experienced a con-
siderable advance in the United States, which looks as though
the proposed tarifi changes were not framed in Canadian in-
terests. But the situation is intrinsically strong for both
wheat and coarse grains, and our fine crops of oats, flax and
barley will emich the country greatly. The transportation
services are in good order. and the large receipts of grain
freights expected by the Grand Trunk Pacitic, will nave little
effect upon the C.P.R.,

e this year in the wheat Provinces.

owing to the enlarged area cultivat-
Hay has been a tre-
mendous crop this year, and U.N. dealers are now making
heavy purchases for export. Farmers are unhappily not as
well supplied with stock cattle as they should be. so that tfull
advantage cannot be taken of the forage crops. .etals men
confidently expect that the incoming Government will foster
the iron industry. which is remarkab!y busy just now. It is
unlikcly. howcver. that the old bounties will be Tonewed, thot gh
wire rods may be assisted temporarily. Prices are promis-
ing to strengthen. owing to a general quickening of busi-
ness.  Cotton factories are beginning to stock with raw ma-
terial, which ‘s advancing slight'y under pressure of attempts
by planters and dealers, to establish a higher minimum price
by withholding from sales. Lancashire is buying cautiously.
U.S. mills are too depressed by curtailment to order largely.
and it is unlikely that attempts to sell at more than 13 cents

will meet with suécess. Goods will not be reduced until old

supplies of raw material have been worked off. 'I'he woollen
industry may receive some impetus under a new Government.
Groceries offer no promise of cheaper living, sugar continuing
firm at the high rate, canned salmon, which is almost one of
the necessities, being dearer, and all canned goods, and nearly
all dried fruits ruling more expensively than ever. Boots and
shoes are in stronger demand, owing to the change of season,
and improvements in the hides and leather markets are look-
ed for. Lumberers complain of a scarcity of shantymen ow-
ing to the prevailing prosperity among the farmers, and the
abundance of other employment. The winter’s cut, both of
pulpwood and timber is expected to be large, as the world’s
markets are not too plentifully supplied with wood. All lines
of business are settling down to a steady fall trade, with
thopeful prospects for a busy winter.

APPLES. —Apples are becoming more plentiful every week,
and prospects are that the season will be a good one. We

Duchess No. 2. per barrel, $2.50. St. Law-
rence No. 1 per brl, $3.50; No. 2, per brl, $2.75; Colverts
and Early Falls, No. 1, per brl.. $3.00; No. 2 per brl.. 70 .

~Total exports from the port of Montreal for this season
are 34306 barrels.

quote Alexandria. per barrel, $3.50; Wealthy’s No. 1 and 2
per barrel, $3.

BACON AND HAMS.—Since the defeating of the recipro-
city pact, business in the local market has considerably im-
proved, and an active trade is reported. We quote as
follows:—Hams, extra large sizes, 28 to 45 pounds,
13c; large sizes, 20 to 28 Ibs., 16c¢; medium sizes, selected,
weights, 15 to 19 Ibs.. 181,c; extra small sizes. 12 to 14 Ibs.,
1814¢; hams, bone out, rolled, large. 16 to 25 ips., 18c; hams,
bone out, rolled, small, 9 to 12 lbs., 20¢; breakfast bacon, bone-
less (selected), 18c¢; kKnglish breakfast bacon (boneless), 17c;
Windsor bacon skinned (backs), 18c; spiced roll bacon bone-
less, small 18c¢; picnic hams, 10 to 14 lbs. 12l5c; Wiltshire
bacon 18c; cottage rolls, small, about 4 lbs. each, 17%5c.

—A weak feeling still prevails in the London market for
Canadian bacon. and prices have scored another decline of 2s
to 4s. the range now being from 57s to 61s. Canadian long
cut hams are also 4s lower at (8s to 76s.

BEANS . —Supplies  continue very scarce, particularly for
spot beans, which are almost impossible to get a all. (‘ar

lots of three-pound pickers are selling at $2.15 per bushel, ex-
tract.

BRAN AND FEED GRAIN.--Prices are strongly held. un-
der small supplies and large demands. We quote: Ontario
middling, $27 to $28; Mamitoba bran $23;
$25; pure grain moullie. $31 to $32: mixed moullie $26.00 to
$29 .00,

Manitoba shorts.

BUTTER.—There is no important change in this market,
demand continues good and prices ave abont steady Cho ce

Iastern 'I'u\\nship creamery is quoted at 253«

1 261/, 2 wee
f 0 206141 8¢

onds at 2514¢ to 25

Total receipts since May st were 378.945 packages, as
against 339,653 for the corresponding time last vear.

Exports of butter from the ports of Montreal and Que
bee for Europe from May Istamounted to 100462 packages.

CHEESE.—The market remains firm and prices cont'nue
to advance.  Finest western is gquoted at 1514¢ to 15%¢. ant
eastern ot 1454« to 151,¢

Total receipts since May Ist were 1376488 boxes, as

against 1,504,331 for the same period last year.
Total exports from the ports of Quebec and Montreal for
Europe frem May Ist amounted to 1.327.863 bhoves

DRY GOODS.—Raw materials are ruling slightly lower.
which may give vs somewhat cheaper goods next year. Wools
are certainly down, but this is largely due to the fact that
trade disturbances in England have left large stocks of last
season’s purchases at the mills. Increased wages may more
than discount the fall of about 5 per cent in raw wool. Cot-
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ton dealers and some growers are, as usual, planning to keep
up prices, but it is doubtful whether their efforts will keep
the average above 13 cents, which is about the usual thing.
Wholesalers ave busily engaged in shipping, and are receiving
a fair amount of sorting, and supplementary ordering. Klec:
tions somewhat depressed the markets for the time, but tra-
vellers expect a good winter, owing to the prevailing prosper-
ity throughout the country. Mill deliveries are steady and
fair. Managers smile at the bare notion of curtailment ot
output: The depression in the States continues, the orders
which have been somewhat better this week, being intended
to meet actual needs only. At present the diminished pro-
duction is variously estimated at from 25 to 33 per cent, the
#ast and South over. New York prices rule about as fol-
lows:—Cotton, mid. uplands. spot, N.Y ., 10.85¢; print cloths,
28-inch. G4x64s, 3%¢; print cloths, 28-inch, 64x60s, 3 5 16c¢;
gray goods, 381,-inch, stand., 4%,c; gray goods. 39-inch, 68x72s
514c¢; brown sheetings, South., stand.. 8c; brown sheetings,
4-yard, 56x50s. 57%c to 6¢; brown sheetings, 3-yard, 71c; den-
ims, 9 ounces, 13%¢ to I17¢; tickings. 8 ounces, 13Vsc; stand-
ard prints, 4%c; standard staple ginghams, 6%c; dress ging-
hams, 7¢ to 914c; kid-inished cambries. 3%ec to dc; brown
alrills. standard. Sc. I'he linen market is also in poor con-
dition, and it is reported that instead of curtailing produc-
tion 15 per cent from October 10 as first reported, the lrish
flax spinners will Legin to reduce their output October 1. The
plan agreed upon was to continue at this rate for at least
four months. but the genmeral opinion is that unless there is
a decided betterment in the demand for yarns the agreement
will be extended for a longer period. Over 600,000 spindles
are affected in Irveland, and assuming that the short time will
terminate February 1 next. it is estimated that the market
will be relieved of 750,000 bundles of yarn, a quantity that

ought to have the effect desired.

BGGS, A fairly active  trade contimues  to be done
at  steady  prices. We  quote:—No. 1 stock 20¢, in

round lots, No. 1 stock, single cases, 2 selected stocek 1m

round lots at 24¢ and in single cases at 26¢ per dozen; straight
receipts, round lots, 1d¢; stra ght receipts. s.agle cases, 19%c.
Receipts for the week were 5,327 cases, as compared with
3778 for the same week last year.
Total receipts since May Ist were 176.651 cases compared

with 164107 for the same pe riad a year ago.

FISH .- -Now that the weather is more suitable, wholesal-
ers report busimess in fresh fish to be  very  satistactory.

On account of the stormy weawner and scareity ot ba.t. the

supply of some lines of fresh fish is very limited especially
haddock and hanbut, and prices ae advancing  accordingly.
The shell oyster business witl open next week e this counry,
and prospects for the season  are  exceilent, Qur quota-
tions are as follows: —Fresh: Haddoek, vo. He to tieg steak cod
e Lo Ge: dore, 10¢ to 12¢; dressed pike, e Gaspe salmon,
Ib.. 16c to 18¢; B.C.salmon. 3¢ to e per b western hahibut
12¢ to 13c¢: white halibut. case lots. per 1b.. 10c¢ to 12¢3
whitefish, 11¢ 1o [2e per b late trout. 10¢ to 12¢: tlounders,
per Ihoo oes mackerel, a-pece, 22e0 0 prekerels e to 12¢:
pike, 7e to Se; perch, tie; cart, 7e; fresh herrings 4e to Se.—
Pickled Labrador salmon. $16 to $i7 peo tri., No. | B.E.
salmon blood red, brls.,, $14. No. 2 N8, herrings. per brl. 55
Ne. 1.Labrader do., brls., $6.50. Gaspe herrings. medium,
brl., $5. Codfish tongues and sounds, Ibs.. fc. Scotch her

rings. bri., $14: do niedimus $13. Holland. de., brl.. $10.050.
8ea trout $12 per bLrl.; hali bLrl.. $6.50.—Green and Salted:
No. 1 white nape N.S.G.. cod, $9.00; No. - av.. $7. No 1
green codlish. large, per brl.. $10: No. | do.. NS por bl

of 200 Ibs., $9.50; do. Gaspe. per brl of 200 Ibs. . $9.50: No
2 do.. $8.00; No. 1 green hake., per brl. of 200 1hs., $6 6O
Ne. 1 green polleck, per brl., $7.00: No. 1 round ecls. po
ib., 9¢; No. 1 green or salted haddock. per brl. of 200 Ih-

$7.00. Dried: Cedfish in 100 1b. drums, $7.00: do. hundes
(large) $6.00: mediums $6.00: de. dressed or skmless per 100
Ib. case, $6.25. Prepared boneless cod fish in Dblocks. Se
per 1b.  Haddies. Niobe brand. 9c: Yarmouth blonters $1 to
$1.10: kippers. $1.10 to ®1.20.  Live lobsters, 33¢ to 3sc.
Oysters. per gallon. imperial measure. $1.40 to $1.60.

FLOUR.—A fair amount of trading. has Been doBe} with
foreign buyers during the past week. “the local market con-
tinues firm and active. We quote: Manitoba spring wheat
patents, firsts, $5.40; do., seconds, $4.90; choice winter wneat
patents, $4.75; Manitoba strong bakers, $4.70; straight roll-
ers, 90 per cents, $4.25 to $4.40; straight rollers, in bags,
$1.90 to $2.00; extras, $1.70 to $1.75.

GRAIN.—1lhe immediate result of the election was an ad-
vance in the prices of grain in Chicago. World’s prices are
now increasing and it would appear legitimately. The U.S.
crop of grain is undoubtedly short, especially that of oats.
Winnipeg cash prices are as follows:—Wueat: No. 1 northern,
99c; No. 2, 97¢c; No. 3, 93Yc; No. 4, 90c; No. 5, d4lse; No.
6, 78Y,c; feed, 72¢c. Oats: No. 2 C.W., 40%c; No. 3, C.W,,
39Yc. Barley, No. 3, 7T4c. Flax, No. 1, N.W., 32.10. FKluc-
tuations in the Winnipeg wheat market for the day were:
Opening, Oct. 9814c, Dec. 957%ec, May $1.007%; highest, Oct.
9854¢, Dec. 9684c, May $1.01%,; lowest, Oct. 9814c, Dec. 957%c,
May $1.00%; closing, Oct. 9814c, Dec. 9614c, May $1.01.
Locally, we quote prices in car lots, ex-store, as foilows:—
Oats, No. 2 Canadian western 47¢; oats. No. 3 Canadian wes-
tern, 46Gc¢; oats, No. 2 local, 45Y,c; oats, No. 3 local, 45¢c;
oats, No. 4 local, 441j,c.

—Late cables are as follows:—Liverpool wheat and corn
spot quiet; No. 3 northern Manitoba spring wheat, 8s 1d; Am-
erican mixed and La Plata corn. 6s; wheat futures easy; Oct.,
7s 37%d; Lec., Ts 514d; March, 7s 434d; corn, weak; Oct., 58
1034d; Jan., 58 71,d.—Paris wheat closed quiet; Jan.April,
1363 ; flour, quiet; Sept., 536; Nov.-Feb., 549.—London: The
wheat crop of Italy this year. according to final field reports,
is placed at 192,000,000 bushels, and corn at 92,650 000.

GREEN FRUITS.— Agood business is passing at steady
prices. We quote as follows:—Oranges, Jamaicas, $2.50
to $2.75; late Valencias, crate, $4.50 to $5.00. Lemons,
finest quality Marconi brand, $4.50. Cocoanuts,
100’s per ‘bag. $4.50. Dates: Hallowii, Ib. 5c¢; in packages, Tc.
Ings, 8 crown per lb., 9c. Glove boxes, per Ib.., Te.
Bananas, Jamaicas, packed. crated. $§1.75 to $2.00; green and
loose. per bunch, $1.50 to $1.75. Peaches, $1.25. Plums, per
crate, $1.50; large blue plums, $2.25; red and green plums,
$2. Grapes, Malagas, per crate, $2.50; Tokays per crate,
$2.50. Bartlett pears. per box, $3.00 to $3.50. Canadian
fruits: Peaches  per basket, 75¢ to 90c; plums, 40c to 60c;
pears.  per  basket, 50c. Blue grapes. per basket, 25c¢
to 2714c. Limes. per box $1.25. Green grapes. small bas-
kets, 2714¢ to 30c¢.  Cranberries, per barrel, $3.00.

GROCERIES . —Although  the U.8. Sugar Trust suggests
lower prices. there is nothing in sight to warrant that conclu-
sion.  Louistana will certainly not over reach its previously
estimated cane crop. and beet men hold out no hope of im-
provement upon their former forecasts. For the next month,

“Full of Quality”

NOBLEMEN

CIGARS
Clear Havana. Cuban Made.

Retailed at 2 for 25cCc.

Superior to imported costing double the price.

S Davis & Sons, [initei.

Montreal, Que,
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'Prairie Cotton Co.
SPECIAL ATTENTION TQ 116 TO 1-8 HEAVY BODIED
BLACK LAND COTTON,

ABERDEEN, Miss.

W. FOWLER, Manager.

at any rate, there will probably be no pronounced change
downwards. Just now wholesalers quote $5.90 in barres,
and $5.85 in bags. Salmon prices are to be high, the pack-
ing resulting in only 35 per cent of No. 1 grade tall tins,
these will sell at $12.45 with $2.50 for flats. Lomato pr..es
will not be out till the end of the month. Goods are all in
fair demand, and a good fall business is looked for. 1t has
been discovered that the Chinese are colouring their black
teas, which is bothering the United States trade considerably.
Canada deals principally m Ceylon’s, Inuia’s and sometimes in
Japan’s, but the shutting out of China teas by our neigh-
bours throws a strain upon other markets. Coffee is up
again, and may continue dearer, though it is early to pro-
phecy certainly. Rice is still held back by planters, who de-
sire to maintain prices. Nuts are beginning to move, and
prices are firm. Currants are strong in Greece, and will not
be cheap this seagon. Raisins promise to be somewhat eas-
ier. though the crop of sultanas is said to be small.

HAY.—There is.no new feature in this market, trade con
tinues fairly active, and prices are unchanged. We quote: $15
for No. 1 hay; $13.00 to $13.50 for No. 2 extra good; $12.00
to $12.50 for No. 2 ordinary; $9.50 to $10.00 for No. 3 hay;
$9.00 to $9.50 for clover mixed.

HIDES.—A slight improvement is noticed in the demand,
and hopes are entertained for a steady increase in prices be-
fore long. Our quotations are as follows: —
10c per 1b. for inspected; 8c per 1b. for No. 3, and
9c per lb. for No. 2, and 10 to 1lle for No. 1, and for calf-skins
No. 1, 15¢; No. 2, 13c. Sheep skins $1.00 eacu. Spring lamb
skins are 50c each, and horse hides $1.75 for No. 2 and $2.50

for No. 1. Tallow, 1%4¢ to 4e for rough, and G¥,c to 7c¢ for
“refined.
HONEY .—Trade in honey continues dull, but prices remain

firm. We quote:—Clover white honey, 1lle to 12¢; dark
grades, 8¢ to loc; white extracted, 7c to 8c; buckwheat 6c to
Te.

IRON AND HARDWARE.—Interest centred this week in
the rumour of the impending dissolution of the U.S. Steel
Trust, and forecasting of its effect upon trade. Coming just
after Judge Gary's attempt in Europe to form an interna-
tional supervision of the industry, the rumour is especially

sinister.  Probably there are some foundations for the ru-
mour.  On the whole, trade continues to be good. Nome

large enquiries are being made for structural steel, and evi-
dently the work of rebuilding Canadian cities, with the mini-
mum of land occupation, is to proceed apace. Wire and smail
goods are in brisk demand. Heavy imports of large-sized
plates and beams will be needed before navigation closes. Lo-
cal dealers quote New York prices as follows:—Bessemer steel,
per ton, mill, $21.00; open hearth, per ton, mill, $22.00; sheet
bars, per ton, $22.00. Steel bars, steel, soft base, half ex.,
tidewater, $1.36 to $1.41. The above prices are at tidewa:
ter in carload and larger lots. For quantities less than 2.
000 Ibs., but not under 1,000 lbs.,- $2.00 per ton additional is
charged. and less than 1,000 lbs., $8.00 per ton additional.—
Sheets: The following prices are.for 100-bundle lots and over,
f,0.b. mill; smaller lots $2.00 per ton. Uoncessions of $1.00
to $2.00 per ton reported: Gauge Nos. 22 and 24. hlack $1.85,
zalvanized, $2.65; Nos. 25 and 26. black $1.90, galvanized
$2.75; No. 27, black $1.95, galvanized $2.85; No. 28, black

ASSESSMENT SYSTEM.
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Insurance Protection
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Head Office, Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.8.

$2.00, galvanized $3.00; No. 29, black $2.05, galvanized $3.20;
No. 30, black $2.10, galvanized $3.40. Copper has decdined
14e in Europe, owing to increased accumulations, London
prices for standard being: Highest, £54 7s 6d to £ 25 6d;
lowest, £34 7s Gd to £55 28 6d; closing, £54 63 3d to £
1s 3d. In New York, standard copper has generally been dull,
weak and lower. at about 11.85¢ bid and 11.95¢ asked for all
positions. In finished copper and brass, copper sheets are
held at 16c¢ to 17¢ base for large lots. = Fuil extras and
higher prices for small quantities.  Copper wire is steady at
13Y%c to 1334c¢ base, carload lots at “the mill. Seamless cop-
per tubes are held at 201,c to 2lc, and brass ditto at 1ic to
18¢ per pound.—Antimony has been dull and lower, Special
brands are now held at 784c to 814c, and ordinary brands ab
7e to Ti4e for spot. Special brands for importation firmer at
734c. Single-cask lots command the usual advances. Nie
kel is steady at 50c to 55c¢ for small quantities. Aluminumn
steady. Ingots for remleting 20c to 22¢ spot No..l base for
large. TFull extras are charged for small quantities. Rods
and wire quoted at 3le and sheets at 33c.—Quicksilver declin
ed to $46.50 in flasks of 75 pounds in 100-flask lots. In
Furope Rothschild’s price was £8 12s 6d and second hands
€8 10s. 'I'he Banca tin sales were not allowed to intluence
the market, tne manipulators keeping a firm grasp upon the
output. Although the market.,js weak. it might be imprudent
to imagine that there is no longer a speculative clement in
the market, $37.40 is about the November price now, but no
one can tell what will happen any day.

—Canadian mills are over well supplied with orders,and the
wire rod makers expect that they will greatly benefit by the
change of government. Probably some re-arrangement of
crustom duties will be made for their asssitance.

Matthew. Addley and Co.. New York, say: “T.ow prices
for pig iron have stimulated the cast iron pipe business, so
that orders in that direction are coming in very nicely. The
only thing that is distressifig is the continuance of the low
prices ond the apparent inability of ironmakers to crowd them
up to a point where there would bhe a fair profit. As it is,
prices in the South as a rule are ruinously low. There is no
possibility in Tennessee and Alabama of making iron and cQm-
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ing out whole at the prices which are prevailing to-day. Jn

the North, things are not much better.”

LEATHER. —There is an improvement in the U.S. leather
market, especially for export, which has already had slighu re-
flection upon sales here. kactories are now engaged on fall
and  winter orders. Our quota.ons are as follows:—
No. 1, 24¢; No. 2, 23c; jobbing leather. No. 1, 27c;
No. 2, 23%c. QOak, from 30 to 35 according to quali-
ty. Oak backs, 23c to 40c. No. 1, B.A. sole, 24e to 25¢; No.
2, B.A., 23¢c to 24c; Splits, light and medium, 20c to 23c;
Splits heavy, 19c to 20c; Splits, small, 15¢ to 1¥c; pebble grain,
lc te 16c; russetts, No. 2, 25¢ to 30c; Dongola, ordinary
foc to 1lbe.

LIVIE STOOK.—The local cattle market was steadier in
tone and lllv'iL'Us are 1de to 2dc per 100 1vos. higher than they
were last week, Demand from  exporters was unusually
strong, and sales of Mamtoba domestic cows weighing 1,250
to 1,300 Ibs., were made at 5 cenls to 51, cents
per b The offermgs on hand  were very large, includ-
ing 0 head from Manitoba alone. At the advanced prices,
trade was rather slow, sales of full loads of Manitoba domes-
tic steers-being made  at 53¢ per Ib. and choice in a jobbing
way at 6c. good at dlee to S5¥c, fairly good at 5¢ to dYc,
fair at 4Yc to 434¢, and common at 4¢ to 4Y4¢ per Ib.  Choice
Manitoba cows brough 5¢ to 51je, and the lower grades from
that down to 4¢ per Ib. A few very choice heavy bulls sold

at 5S¢ to Y, and packers paid 234¢ to 3¢ per 1b ror canning
purposes In the hog market prices show a st further de-
cline of 15¢ to 25¢ per 100 Ibs. which is caused by the very
Jarge offering which continue to come forward. At this re-
duction a fair amount of trading was done, sales of selected
lots being made at $7 .00 to $7.10 per 100 1bs. weigned off cars.
Prices for lambs were 14¢ per 1b lower than a week ago. and
even at this reduction, business was very slow. Sales were
made at 514 to 53%c per Ib.  Rheep were firm at 33c¢ to 4de
per Ih. . and calves sold well at prices ranging from $3.00 to
FI10 .00 each. as to size and quality. Shipments  of cattle
from the port of Montreal for the week ending  September
23rd. 1911 were 1.696 head against 736 for the previous week.
Chicago reports: Cattle market weak to 10¢ to 15¢ lower;
beeves, $4.75 to $8: Texas steers. $4.40 to $6.15; western
steers, $4.15 to $7: stockers and feeders, $3.10 to $5.70; cows
and heifers, $2.10 to $6.26;5 calves. $6 to $9.75.—Hogs: Mar-
ket 5¢ to 10¢ lower: Lhight. $6.55 to $7.15: mixed. $6.40 to
$7.10: heavy, $6.30 to $7.05: rough. »6.30 to $6.55: good to
choice hogs, F6.55 to $7.05: pigs. $4 to $6.40; bulk of sales,
.65 to F6.95.-—Nheep: Market. steady; native, $2.50 to
300 western, $2.75 to $4.35: yearlings. $3.85 to $4.70;
.50 to $6.30.
Messrs . Price and Coughlan’s eables from Liverpool and

Tambs, native. $1 to $6.20: western, $

L.ondon stated that the market for both American and Can-
adian cattle was weaker and prices sinee this day weex were
Ve per b lower at 1314¢ to 14e¢ per Ib

DAL Camphell’s cable from Liveerpool reported the
market for (Canadian cattle very weak and noted a decline
in prices of 3¢ to T¢ per 1h. since this day week, with sales
at 13¢ to 13%,c per b

MAPLE PRODUCTN,.— Business in this market shows no
improveent. but as supplies are not excessive, prices are un-
changed.  We quote: Maple syrup. 70c¢ to 80c¢ per tin. as to
size. and in wood, Te¢ to T%ec per 1b. Maple sugar at 9%c to
10, per b, as to quahity .

OLL AND NAV AL STORES.— There is no important change

this  week Linseed  oil is  stiffening o little and
col liver  oil s slightly  firmer. but  as  vet prices
are unchanged. Our  quotations are as  follows:—

Linseed  boiled. 99 to $1.03: raw. 96c to $1.00: cod
oil. car load lots, 45¢ to 50c¢. ‘lurpentine 74c to 78¢ per bar-
rel.  Steam refined pale seal oil, 62%c¢ 'to 65c. Whale oil,
50c to G0c. Cod liver oil, Newfoundland. $1.50 to $1.65; do.
Norway process. $1.60 to $1.75; do. Norwegian, $1.60 to
$1.75. Straw seal. 53c.

David Burke,

General Insurance Agent,
Fire, Life, Accident, Etc.
]

Solicits the patronmage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITLSH
and MERCANTILE INSURANCE COMPANY, whose standing
is unquestioned.

All business placed in his hands will be promptly attended to.

Office: 200 Lake of the Woods Building.

'PHONE M. 2086.

—London quotes: (aleutta linseed, Sept. and Oct., 7347

Linseed oil, 43s.  Sperm ou, '£34 10s. Petroleum, American
refined, 5Y4d; do., sprits, G1/4d. Turpentine spirits, 38s 3d.
Rosin. American strained, 15s 6d; do., fine, 18 1%d.

-Liverpool: Taliow, prime city. 34s. Turpentine spirits,
388 Gd. Rosin, common. lis. Petroleum. refined, 6%,d . Lam-
seed oil, 45s.

—Savannah, Ga.: Turpentine. firm. 50c¢; sales, 418; receipts,
671; shipments, 95; stocks. 35.577. Rosin firm; sales, 1,394;
receipts, 2.000; shipments. 2451; stocks. 77.442. Quote: B,
$6.15: D, $6.35: E, $6.40; F, G. H. I, K. $.55; M, $6.60; N,
$6.70; WG, $7.00: WW. §7.25 .

PROVISIONS.—Business .in  Jard continues fair but bar-
relled pork is still in poor demand. In sympathy with the
decline in live hogs, prices for dressed hogs are 25¢ per 100
Ibs. lower, sales of abattoir fresh-killed being made at $v.75 to
$10 per 100 1bs. W e quote: Pork, heavy Canada short cut mess
pork, 35 to 55 pieces, brls., $23.50; half brls, «Canada short cut
mess pork, $13.00; Canada short cut back pors, 45 to 55
picces, brls., $23.50; brown brand, heavy. boneless pork (all
tat), brls., 40 to 50 pieces, $22.00; heavy clear fat backs,
brls., 40 to 50 pieces, $23.00.—Beef: Extra Plate beef, half
brls., 100 1bs., $7.50; brls., 200 lbs., $14.50; tierces, 300 Lbs,
$21.50.—Lard compound: Tierces, 375 lbs., 9%c; boxes, 50
Ibs.. net (parchment lined), 934c; tubs, 50 Lbs., net, grained
(2 handles), 9%c; pails, wood, 20 lbs.. mnet 984¢; tin pails,
20 lbs., gross, 9%ec; 10 1bs. tinms, 60 1bs., in case 93%,c; brick
compound lard 1-1b. packets, 60 Ibs., in cse, 10%c.—Extra
pure: Tierces, 375 Ibs., 11Y4c; boxes, 50 1bs.. net (parchment
tined), 1134c; tubs, 50 1bs., net grained (2 handles), 11Y4e¢;
pails, wood. 20 Ibs., net (parchment lined), 113/¢; tin pails,
20 Ibs. gross, 11i4e; case, 10 lbs. tins, 60 Ibs. in case, 1184¢;
brick lard. 1-lb. packets, 60 Ibs., in case, 121/c.

Liverpool reports: Beef, extra India mess. 90s. Pork,
prime mess, western, 95s . Hams. short cut. 14 to 16 Ibs., 60s.
Bacon. Cumberland cut. 26 to 30 Ibs., 5483 short ribs, 16 to 24
1bs., 39s; clear bellies. 14 to 16 Ibs., o8 6d: long clear mid-
dles, light, 28 to 34 1bs., 61s; long clear middles, heavy. 35
to 40 1bs.. 61s 6d; short clear backs. 16 to 20 1bs., 50s.
Shoulders, square. 11 to 13 Ibs.. 48s.  Lard, prime western,
in tierces, 485: American refined, in pails, 49s.

VEGETABLES. —Prices for onions are advancing every day.
We quote: Onions. Canadian reds, in bags of 100 Ibs., per
bag. $3.00. Spanish onions. in large cases, $4.50. ‘l'omatoes,
Montreal, per box. 60c. ~ Montreal cabbage, per doz., 75¢.
Peppers. per basket, 45¢; egg plants, 60c. Potatoes, in bags,
of 75 1bs.. $1.30 per bag. Sweet potatoes, finest kiln dried,

per basket, $2.50.

WOOL.—Owing to the absence of U.S. buyers, and a pre-
valent feeling of weakness which is inexplicable, the London
wool sales this week show merino prices declined 5 per cent.,
and crossbreds, which represented a large proportion of the
offerings from 5 to 71, per cent. Cape and Natal bales also
went at decreased rates from 5 per cent downwards, accord-
ing to quality. Bradford is said to be hit hard by the lower-
ed prices.
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THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE: TOCRONTO, CANADA,
More Policyholders in Canada than any other Canadian Company.

STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.
- - Par Value :A&:li.rketI 2S Praces per
ue o &
M.SCELLANEOUS: e N . oth *:g Dates of Dividend. S:i':‘;: vl
s $ $ s 58 Ask.  Bid.
Amal Asbestos, €Mm. .. . o e 0o te w0 e 8,125,000 8,125,000 100 Seees o o e s ee we 4 -
Amal. Asbestos, pfd. .. .. D 1,805,000 1,875,000 10 s @ Jan, Apru. July, 0. see eees
Bell Telephome .. .. .o v o ev ee ve o .o 12,600,000 12,500,000~ 100 150 00 2 Jan, April, July, Oct. 151 150
Black Lake Asbestos, cOm. .. «. oe 0 o0 oo 2,999,400 2,999, 400 100 ke e e e los NE N ew @ .
Black Lake Asbestos, pfd. .. v .i oo to o0 oo 1,000,000 1,000,900 100 t e e e se e e we - --
B.C. Packers Assn. “A,”’ pfd. .. «. 1o o o0 685,000 685,000 100 89 75 7 Cunulative. 894
B.C. Packers Assn. “B,”” Pfd. <. co 10 o oo 635,000 685,000 10 92 00 7 Cunulative. 92
B.C. Packers Assn.,, cOmM. .. « <¢ oo 1o o a0 1,611,400 1,611,400 100 60 00 we se s» 48 es es we 624 60
Canadian Car, com. ob o@ Fo 46 48 @6 8,500, 000 8,500,000 100 60 00 % Fe We G @8 @9 ee 66 60
Canadian Car, Pfd. .. c. vv v et ee ve 0 o - 5,00,00 5,000,000 100 1§ Jan, April, July, Oct. 103 .
Can. Cement, COM. .. oo so o0 o0 oo to so o0 18,600,000 18,500,000 avi s5 e 9o b o6 we 25 24
Can. Cement, pfd. .. .. i ee we 5 ¥ e 10,500,000 10,500,000 eor 7 Fe W& 5o &% w6 e 861 86
Can. Coloured Cotton Mills Co. .. .. w0 w0 .o 2,700,000 2,700,000 100 i Mar,, June, Sept Dec- .ee -
Can. Con. Rubber, com. .. .. e ce o0 o0 oo 2,706,695 2,706, 696 100 - 1* Jan.,, April, July, V. 91 o
Can. Con. Rubber, pfd. o oe a® 4 v a9 1,969, 496 1,950,456 10 1w Jan, April, July, irct. 5 .-
Canadian Converters e e Be G W e 1,788,600 1,788,000 100 88 50 se W% 4 B en we e 414 884
Can. Gen. Electric, com. s o we in a8 e &,700,000 4,700,000 100 Taie ewie 14 Jan, April, July, Oct.
Canadian Pacific Railway .. .. .. ve 0 o0 o 168,000,000  16Q, 000,000 100 226 12 3ixl} April, Oct. 2264 n6{
Crown BeMIVE cc so 52 i os oo 0@ s 66 =0 1,999,957 1,999,967 - 2.43 60 e 20 se e s oo 2 8 2.83
Detroit Electric St. .. .. «v ¢ e oo o o0 oo 12,600, 000 12,600,000 100 67 09 5 se N wan e e eie &7 67
Dominion Coal; PId. .. i ee oo o 46 on oo 8,000,000 8,000,000 100 118 00 8} Feb., Aug. 114 us
Dominion Iron and Steel, pfd. «. 1o o oo - 5,000,000 5,000,000 100 101 6s 7 o sei se ws  eb es e 108 1084
Dominion Steel Corporatiol .. .o v o o0 oo 85,000,000 85,000,000 100 59 26 4 Cumulative. 59 694
Dominion Textile Co., com. .. .. ve 4 o0 e &, 000,000 5,000,000 100 66 26 It Jan, April, July, Oct. 68 664
Dominion Textile Co., pfd. .. .. v 0 o0 oo 1,868,118 1,868,118 100 96 56 SN Jan., April, July, Oct. 99 964
Duluth S.S. and Atlantic ¢ ee te s er s 12,000,000 12,000,000 20 ot . vo o6 98w we we e ..
Duluth S.S. and Atlantic, pfd. «. eo .0 .0 .. 10,000,000 10,000,000 100 .. e e
Halifax Tramway €0. .. .. .. v ve 01 or s 1,400,000 1,400,000 100 146 00 14 Jan., April, July, Oct. 1856 146
Havana Electric Ry., com. .. .. .« o+ o0 oo 7,463,703 7,468,708 WO e e 1 Initial Diw. oo oo
Havans Electric By., Pfd. .. vec v o oo es 5, 000,000 6,000,000 100 It Jan., April, July, Oct. - .-
Illinois Traction, pld. v ot ee oo se o0 o oo 6,000,000 4,522,600 100 89 00 Ity Jan., April, July, Oct. 91 89
Kaministiquia Power .. .. .. «e e o1 ee we 2,000,000 2,000,000 100 80 00 ¢ N Feb., May, Aug., Nov. 95 40
Lake of the Woods Milling Co., com. . .. .. 2,100,000 2,100,000 100 4 April, Oct. 148 .
Lake of the Woods Milling Co., pld. o .. we 1,500,000 1,500,000 100 by Mar., June, Sept., Dec. - -
Laurentide Paper, cOmM. .. .. .t eu ee o o0 oe 1,600,000 1,600,000 100 34 Feb., Aug. .
Laurentide Paper, pid. .. . <0 oo to o0 oo o 1,200,000 1,200,000 100 i Jan., April, July, Oct. -
Mackay Companies, com. ., .. .. W0 e o8 41,380,400 41,880,400 100 13 Jan., April, July, Oct. 829
Mackay Companies, pfd. .. v ee @ 8 ek Be 60, 000,000 50,000,000 100 72 00 s Jan., April, July, Oct. 73 72
Mexican Light and Power C0. ve o o o5 oo 18,585,000 18,586,000 100 83 00 15 Jan., April, July, Oct. 86 83
Mexican Light & Power Co., Plde .. o o0 oe 2,400,000 2,400,000 100 33 May, Nov. .
Mimn. St. Paul, and S.8.M., com. .. . <. ee 20,832,000 16,800,000 100 127 00 84 April, Oct. 27y 1%
Mim. St. Paul, and S.8. M., pld. .. .. e e 10,416,000 8,400,000 100 34 April, Oct.
Montreal Cotton Co. .. «. ve e o0 ot e oa 8,000,000 3,000,000 100 ... .. 2" Mar., June, Sept., Dec. 168
Montreal Light, Heat & Power C0. .. o o0 oo 17,000,000 17,000,000 100 165 37 2 Feb., May, Aug., Nov. 1663 1654
Montreal Steel Works, com. .. .. . o0 <0 ce 700,000 700,000 100 5 dan., July
Montreal Steel Works, pid. .o +¢ ot o¢ oo oo 800,000 800,000 100 - 13 Jan., April, July, Oct.
Montreal Street RailWaY .. .o vo 40 o0 <o se 10,000,000 10,000,000 100 2?9 (] 24* Feb., May, Aug., Nov. 230 229¢
Montresl Tele@raph oo v o5 o6 so 65 60 oo @ 2,000,000 2,000,000 40 146 00 b Jan., April, July, Oct. 145
Northern Ohio Track Co. .. co 1o o0 o+ oo se 1,900,000 1,900,000 100 5. 00 +* Mar., June, Sept., Dec. 64 51
Nova Scotia Steel & Coal Co., COmM. .. <o oo 6,000,000 6,000,000 100 4 G 4 e e wie e dw 974
Nova Scotia Steel & Coal Co., pld. e .t o. oo 1,030,000 1,080,000 100 2* Jan., April, July, Oct. ciles
Ogilvie Flour Mills, COmM. <0 e 1o o ot o0 se 2,600,000 2,500,000 100 183 50 4 Maw.,, - Sept. 1882 1884
Ogilvie Flour Mills, Pfd. .. ve se o o oo ve 2,000,000 2,000,000 100 120 00 13* Mar., June, Sept., Dee. 125 120
Perman’s, Ltd.,;.COM: i os sa o o0 oo o s 2,150,600 2,150,600 100 66 50 ) Feb., May, Aug., Nov. 57 6o}
Penman'’s, Lid., P2d. .. <. so o o6 ee oo s& 1,075,000 1,075,000 100 13 Feb., May, Aug., Nov. .
Quebec Railway, Light & Power .o « .. e« o 9,600,000 9,600,000 i 57 €0 et oo ®o se so 4 67§ b7
Rich. & Ontario Navigation 00. o « .. 8,132,000 8,132,000 100 117 00 13 lhr., June, Sept., Dec. 118 117
Rio de Janiero .. <o o5 o5 as o4 o 16 o5 381,250,000 381,260,000 100 113 @0 4 . .o e e 1183 113
Sao Paulo .. ... 5 wh ve ve 45 @8 sie @ 10,000,000 10,000,000 100 168 00 23* Jln.. Aprll, July, Oct. 168
Shawinigan Water & Power 00c to os oo o0 o 7,000,000 7,000,000 100 113 76 1.* Jan., April, July, Oct. 1143 118§
Toledo Railways and Light 00. . .0 «0 ve o 18,875,000 12,000,000 100  ........ e “i es es se se s s .
Toronto Street RAIIWAY 1o o0 ot oo o e oo 8,000,000 8,000,000 100 133 50 2 * Jan., April, July, Oct. 134 1334
Trl. Clty By: 00.; pBA: o o 5 o0 w0 ow 5 2,826,200 2,826,200 0 ... 13> Jan., April, July, Oct.
Twin City Rapid Transit ©0. .. <. eo se o 20,100 WO 20,100,000 HUE 106 28 13* Feb., May, Aug., Nov. eone 1064
Twin City Rapid Transit Co., PId: .0 «o ca 8,000,000 8,000,000 00 - oy it o Jan., April, July, Oct. eoee
West India Electric «c 1o 4 o0 oo we s oo 800,000 800,000 100 70 00 13* Jan., April, July, Oct. 70
Windsor Hotel .. .. e. vo oo o 20 @0 1o oo 1,000,000 1,000,000 100 pis e b May, Nov. . -
Winnipeg Eleotric By. €0. o o ¢ oo vo oo 6,000,00 6,000,000 100 — 23 Jun., April, Juy, Oct. vise  wes
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Chartered Banks’ Statements to the Dominion Government J| :nocc: for.the mon of ‘kaﬁgﬁshzf'!t-.@.; G e — b5

L* go LIABILITIES
Capital Subscribed Capital Paid up Rest Circulation Bal. due Dori. Gov. Balance due Provineial e Can. Deposits payable’ Can. Dep. pa Depet o lities
minus advances Governments v oamaest oL on de mand” notice gr gny&bég :l’:;. g 7 e gue lt:n &lg. Can. Balanoes. dne.in U.K. Baw‘hncel il:eu.“l‘“

July August July August July August . Ce July AUgust July August July August July August July August July August July August
: J July August

ooo 814,400,000 § 14,400,000 § 14,400,000 § 14,400,000 § 12,000,000 $ 12,000,000 813.621.57(l13418501 $ 817,70 § 3,802,960 § 4,116,281 § 2,811,882 57,545,620 8 54.820,85
Fo00500 | L coa.ons 56,916 e s 67,563 e Y e $ 7,545,620 '51.'333,'215 8 96‘.'?7‘;.'333 8 9&5{)&.{}3 $24,971,980 § 24,548,572  $ 2.1%3._4]:9 8.3 o . R e B UL
7 g,:zé_éog g 1393, 3,4 i 32,247 161,099 2,686,820 2,748,490 '8,907,280. -, 9,116,220, " ............ 5 108,740 f . . »
4-1; e g0 4'3‘379'532 : 3}1’2:232 i ﬁﬁ?} 0 24,966,416 24,559,983 2,604 012 ' 5,650.485" 11,751,496 11,700,797 388,646 53,746 :
4,124, 1279,406 ; 880,¢ ! 10,765,346 10,507,165  20,47.967 20,748,597 2,452,002 2235 050 50,564 282,516 15672 . 835"
3,645,500 g.ég;,«(i)gf_ : 47,824 R 14,010,867 14,196,534  27.129,306 26,878,312 . : 149,227 50,115 3119 F 358,99
i sl o Hg T S R R
Jhyg 22'66 et 242,56 1469,65 1068.443 . 14,805,784 . . 01, ¥ 78 ' oy g
Lusowl 3661 & Dmew 24,936,176 3,150,677  9.554.893 10,147,157 77,206 i 188632 185,408 s i H
1454,095 Y B11,8¢ 1,489 17,000,752 16,501,435 - . 84,148,083 . 34,798,503 : X 1350 Litesos U 168,891 65,295
995,028 16,175 5, 298,833 294,965 1,256,221 1,427,080 6,049.885 5,874,249 ............ ' o gt . 197,000-- - 248,502
4,143,863 82,408 6 8,604,275 2.234,45; & 14,990,212 22,291,076 22 951,860 : -. . cesescs toee All'hlssz 533 1,
9,502,742 361,870 456~ 5,808,696 6,791,025 g 51,080,339 64,798,814 65,935,809 6 338,482 il s
] 20),( ) ( 5,878,948 117,367 6,561,764 6,561,764 20.138.670 20,018,292 86,364,349 87,146,065 18, 393 720 7 297 Ve 1,318,719
16 Dominion 4,345,200 4224151 4,460,626 3,776 798 3,874,783 38,140 129,996 128,000 14,087,846 14,291,707 86,366,074 36,542,291 154 949 A . 297,885 458,553 ,249
16 Hamilton ..... 2,745,900 , 743, 2,741,;»00 2,4:1,840 87 820,811 878,725 8,111,691 8,190,852 28.162.543 25,342 589 ! 145,677 Heindiecineinsint 101,230
17 Standard ....... 2,000,000 2,000,000 1,907,137 1,853, : , 3: 5,679,847 21,113,346 21,362,274  ......... . : o 9,405
18 Hochelaga . 2,500,000 2,5 : 2,500 21 2,296,’061 2,270,087 28, i . 4,071.8%89 51 512 13,302,278 13.435.899 . e i 3 E X
19 Ottawa ......... 3,300,000 3, 500,000 8 3,260,265 3 X 196 8,462,609 3 23,782.675 24,088,114 : : ’ : e 47,906
20 1mperial 5,915,900 5,837,108 5%37,108 5, 5,298,038 5,292,166 122, 188 . 2,863,995 17,580,619 18,187,584 30,423,082  30.682.012 : : ’ 1,858 27,320
4,354,500 2,300,000 3,920,260 3,740,280 L 284, 267,446 520,6: 26.606.7 26.087 487 : .
22 Sovereign ...... 3,000,000 3,000,000 ST e 37,360 36,135 ..... : . : 11,az?,(7sfg w'b'w'%g il
23 Metropolitan . .. 1,000,000 ,000, 1,000,000 000 1,250, ,250,000 942,777 953,702 . : . w 7 2,543,057 2,585, 8
24 Home 1357600 1,338,600 1,269,461 5 25, : 5 1,110,925 965,060 .uvuverous seess e 4,177 Tasoror 21846 6148950
25 Northern Crown 2207500 2207500 2,207,451 2,207,451 150,000 1,933,125 1,985,520 : 822,380 4672,489 4,585,847 7.010.55 7035 908
26 Sterling 1,000,000 1,011,800 944,864 947,454 281,616 81,616 $73,560 788 . 26,998 367 "369 S et
27 Vauvouver, 832900 1,041,900 396,560 308,455 330,710 . : . ; 50,996 Laiels  riee oy % 0 on o 98,210 :
28 Weybuarn 4ec'ty 62,600 602,600 301,300 161,535 225,430 . . 331,766 325,552 128,269 138,279 . ’ : e ’ 28,119
! . & N * N - - . - . D

Total1911.... 104,465,616 105,394,916 102,626,496 103,716,960 88,352,064 89,324,728 .... 89,018,079 90,630,530 4,883,900 5,256,671 30,849,518 29,355,027 | 816,973,780 11,111,668 570 780,435 575,740,956 78,120,807 71,840,728 7,207,260 7 5 2,960,334 4,570
i 740, 2,120, 840, ,207, ,167, 2,960,383 570,614 4,007,054 5,291,541

1 Montreal .
2 New Brunswicik. 492,200 M-) 300 392,200 895,300
8 Quebec. ...e.eee 2,500,000 2,500,000 2,500,000 1,250,000
4 Nova SCotJn 3,963,600 38, 630 570 3,814,140

6 British N. A.... 4,866,666 4,80;6,666 4 8()0,666

6 Toronto......... 58 4,000,000 4,293,980

7 The Molsons.... 4,000,000 4,000,000

8 East. Townships E 3,000, 3,000, 3,000,000

9 Nationale ... ‘ 2,000, 2,000,000

10 Merchants > 6,000, 6,000,000

11 Provinciale ,000, )

12 Union of Can... 4,703, 703, 4,679,110

18 Commerce. & 564,85 520,85 11,816,890

14 Royal.... ve 6,201,000 B 5, 6,200,000

g2
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®e
S wel

28

0
©
®

B D O

& gEEE
g 8888

Siee

55
T

-
(T3

Y ~§<:Ll.t-
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21 Traders......... 4,367,500

Total 1910.... 100,108,841 100,679,741  9%,803.464 99,199,570  79,429.978 79,823,679 .... 80,929,290  81,32i,439 9,638,933  8.283,168 32,175,484 30,070,086 251,638,522 256,613,172 538,384,371 545,357,452 75,275,300 78,815 399 5,555,001 6, 80,259 4,637.018 013
.384, .357, .275, 78, ,555, 0,25 .637.018 3,013,645 4,256,120  3,380,2:8

LIABILITIES Total Linbilities Greatest amt. of notes ASSETS Dominion Notes Notes of and cheques  Dep. with & bal. due 8al. due from agencies Bal.due from agencies bom. & Prov. G o :
in cir'tion dur. m'th - on other banks from banks in Can. nd banks in U. K. and banks abroad sccurit,iésﬁovn 0(2;:;. [;\llllll)[lli‘cb;ggzlgirtl.iden Coxﬁﬁ‘;:s}ul;ﬁilISLS[)Skesbe". (i,ﬂ“ &ﬁ ‘s&hotn mm on
onds & stocks in Can

Specie

July August July August July August July August July August July August July August July August July August July Auxgust July Al t Jul
z 1gus uly August

Montreal .. .. 8200, m’w-u; 8193360702 § 13 621,871 § 18,872,846 § 831,020 § 8760211 § 12,196,704 § 10,122,144 § 4885928 § 471,899 116,276 8 116,698 X 77 35
= ’ b ! < ) ,69 \762.753 § 15.774 567 6,435 6, & g 7 7 > - e =
Mo LA PR R O A R R R i M BIDONTAEL G GMe e 0 Tmm o DM oo o e s 6o
""" « 14 oy : 1222,709 4 898,006 : 34, 851 705, 2,769 5,745 53'416 47384 289,804 338,61 5 975 Sie 3,463 231,36 26
Nowa Seotin. 22004710814 341668 5307 ‘i§ 2,876,347 - 3,061,391 3,136, .3 936,48 ‘1,4::_;.307 300,676 150,216 7095 115755 1396668 1.807.963 ot S LT oy 1, ;’” s g Jh0.70d 50O 04 21 . 2,399,628
B . . B4 g 19901 4,404,156 907,129 916,139  2.408.716 2,622,669 1,629,003 1,147,089 11,843 17,873 50.9: 120510 1,309,741 1.197.240 549,058 20 1'staols © 15 ,gfg’l’;‘ 3-13;’})"*8 8,519.2:9 6,286,070 5,6:5,485
The Malsor - : : i 877,000 3,957,300 809,739 819,354 5,060,758 5477802 1982004  1,706.917 6,188 1,939 T 6,130 2,088,528 1,825,468 111,306 111,386 " 14,083 14.0 g o s gl
Kot Hawnatips o : i Sioder LAl Mg f pet, 1“‘1' 40000n  Lod6as  L3NOGs garAB0  BISAQ 63 95222 110,167 1,070,044 176269 476,269 Te7045 o285 I 1o Sison phlan
ships....  21,589,43. ,912,91 A 47i, 296,85 ,832, ; 65,456 892,745 612,684 s 5 76,927 '976.4 22 0 22087 g e Uit 286,006 5,264,924
Nationale.. 1501253 16,425,960 . 969,346 1,466,656 179 177,448 7347 1,194,316 3 1,029406 90619 78,819 Q'I:M'b " aase 0 o 165 e 107818 bz, 067 522,067 439.596 439,596 6 1%2353
Merchants . . 681, 6LOILRE 5886 5,539,575 ; 2,169,874 2805463  3,465,81° 3,935,379 12,268 3,314 864,531 516,143 595, et o210 Dod.094 cio.oL Cazitio 1,710285 1,943,795
Provinciale. ... : 8,900, 1%3;« ‘ 99,15 36,53 Jodse  Imaan o w6 MG sluln eoa 4oL 28,95 138,718 126,328 08,085 596,767 i e 075 S0.540 50 6409
Commer o ; 10.016.000 i + - '1‘038‘: 3 2,139,174 90,626 260,52 213,690 38, 1. aly, 850 242,146 1,106,260 20. o 439102 438991 <.__-,“{_ . > 2241414 2,442,549
Royul ... e : : 6,139,000 5951 01675 TNE  daman o 2430910 : 09,561 94, 4,366,166 4,085,720 35561709 440,615 5 16954 16,954 0,975,554 d St Lt
BOVHL e : 418 9lau S AL 11 ,ipT.08 T LIBB08  4401TT 4.209.809 354, A 65,605 e < 2738580  &.229308 574,617 574,017 1,547,813 1,599.169 8.220.915 7 SII8.960 560,976
= Haiillton aiimui Ban. S5 008175 % £05.03 it =y i ' 1900 9,029 54,460 ; 378,414 : T 1,376,146 1,401,542 450,418 450,418 €43,344 "641,755 5,359,070 2‘52’5'“’\ 102,08
et e o B <L Lo ; y”‘“” ey 9,400 : -3¢ 501, 1 fia:\) jtf 26 15,786 6,646 : 17,045 308,357 161,457 305,664 305,664 3,045.440 8,140,257 142,916 134,205 o o b e st
Hocnelagn ..., 698 ¢ 2'306,667 : 299 02 ; ; : $19,080 e ciies eee 191,627 182,919 606,654 606,654 1,342,781 1,310,606 884,099 884,099 Tataa
QUMW i eeiips B A b : ¥ 913,991 3,158, 04 205 78 1 56 2y Ea el 174,000 1,097,861 1,047,909 900,714 900,714 1,215,736  1.215,786 18,475 18,475 ““”“‘5
Tmperinl AT.O28, Gh 8187 5146 1,530,038 4 5 ek '330'096 5854145 ¢ ( i 16,94 Ssas eessesadens . 928 30,460 1,368,909 1,339,990 1,396,766 1,408,878 791 490 801
R e C i pon o _ RIS sl e 20944 5,848,116 852,94 854,145 i3 912,6¢ 679,781 182,896 2 3,766'363 8,660,322 1,990,150 1,973,204 2,439,300 2,376,585 720,995 720,995 5605487 57
Sovereign 1 ¥ ‘ rTiey ’ :' ; B e ; 2 el 4 1,820,405 871,91¢ n;t;.ggg 561,588 \: : 1,096,236 1,662,547 542,316 547,316 T B 623,555 G0 15009 15 i :;6 :z:
Home o - ' 5 19T 1 185 &, 128,200 : 424, 305.462 291,944 135,848 176,174 T o 52 et EPOS ) P 6oL xzl 1,000,606 ;
\()Illll‘lll‘( rown 1626 ¢ ,‘gfi"’gg ]'Hi'—l-u? -blj-’:l.[‘.z, . 7 iy it . 28,0 318,049 764,479 SR 37,062 .76 g . . i ‘33)45 _” ‘3 1'3?9'4“] 952,086
) North ,626.3 1,595, ,933,125 1,947,745 246,522 : K7 ; . 1y 252,146 216'876 e 5 S 810 R A e 89,215 1;:2*;;'; Sl I;«"I':':TK 2,138,368 1,934,261
ster Koo 2 005 35 5 . San N ; o . 1 i 5 L -
Va0t s, 18 At : 213,005 20,091 13,320 4,932 10,016 10,000 T o7 b2 43.319 bt i 4! 95,618 328,226 196,700
er.. - 3 310.400 14,476 20,750 g 36 : 60.508 169744 23] L g 284,701 264,338 425,568 1,076,416 1,076,991
28 Weybura Sceurity 33,09 702,231 163,365 225,430 6,176 9,19% 59,758 50,679 2462 3’566 49995 49657 DL ﬂ;\:;; . o

Total 1911 1,111,465,664 1,113,599,921 93,273,205 94,334,041 37,118,109 36,574,481 4,400,035 4,855,452 1 4 5,5 b 2 J J “
' ' ' 49,4 93,273,208 94,334, 37, . 06,074, 84, 030 54,850, 4¢ 18,04y 45,509,430 7,718,826 7,601,458 23,729,609 26,276.3 32,682.67 32,250,268 11,073,348 11,024,90: ,096,8 386,095 of z 339,288 06
27 8 . B ’ v , 2,682.674 32,250, 26¢ ,073, B ,904 6,801 22,386,09¢ 99. : 50,217,322 65,339,2 65,106
- 8 3 84,855 9418 Ly : 3 ) ' ’ 0,039, , 110

—
CCBIS T N

s ot

Union of

Total 191( 7 868,13 90901 q . 4 98 219, OR.R N - o e
Iotal 1910 1,017,868,1521,029,291,359 84,009,142 84,684,442 28,941,312 28,686,498 75,216,315 77,215,840 36,850,907 36,975,704 8,817,362 8,718,863 23,717,801 27,709,565 31,204,927 35,901,657 12,386,603 11,996.717 21,919,668 22,004,397 57,445,087 56,855,861 60 181,256
. 1,386,608 .996. 919,66 2,004,397 97,445,087 76.855,86 14 60,427,996

BANKS Call and short loans Current loans in Can. Current loans outside 3 > 3 1 Es bes: ‘ i
outside Canad fao b Loans to Prov. Govts. Overdue Debts Real Estate besides Bank Premises Assets not otherwise . : Loans to direct o specie . .
& Anacs (discounts) Canada bank premises included Yoval :ARbets their ﬁnmsm-li “ Athel:;‘%;1::'1‘1(;;01{13:511( Ah‘etl\(rlngs {)om. I\ol;sn
ring month

Iy v . S s A
July August July < July August July y £ July August July August July ugust ¥y August A § July Angust July August July A
3 S S y ugust

1 Montreal cieeeees 851,308,642 347,696,121 8§97 c 901 g " P - i S _
5 ; O QDL 0T R . 9.,891,8 44.059 84, $ 502,318 § 520,865 A, 5,1 §  $00,000 600,050 3.805,212 § 3,281,467 §228.374.704 £22° 38: . o o
; 1:1(1:\!,1‘“'““,\““ k B— o A . 8 .91 . ) 2001 25891 42,479 $ L 4 183,429 Bt s , S Aol Al s 1 130 4)00 5 0 $ ‘\,‘-nn,,‘,}"(x $ 8,704,000 $ 13,130,180 § 15,1%3.000
4 NovaScotin, s ONN a . . . . 1’0..13 900 \A7H . {()p,pl}tl 41 ... 95,100 69,178 ¥ 5 8¢ 761,908 2 B % 2 3 : pdipd 8L " :10_4.m4 .ilr(,,:1/1 409,539 451,236
5 British N. A ... i : ) ] 23,602,384 3,863,259 4 3 e . 89,409 67,429 : 1,301,671 : 3¢ 26.04° p 2 021 St S Lt 2 893, 400,318 746,699 828.675
; s ceeeene (895, 59 27,371,708 1.8 391,743 3,194,859 . 51,717 369,538 388 RIS A : P {810 ‘ : : 577.54¢ 8 : 46 3,062,708 3,101,407
E I"l‘l“‘”\'lm B e . soviaznias - 36,200,925 37,947,923 .. . - . s 107,058 79,709 ...... 1,118,075 76,8372 ... S 2 o 3 el ¢ 2,648,915 2,558,164
! East. ll)\\ll\hl‘p o ) - 2 . 30'999 369 .. ' ceen 326,172 343:’.’]9 036236 205,859 1[)0 000 700, ; e T . X s 4,558,971 \.iS) L0929
9 Nationale ) o : : 18 582 .. " : . 124,017 152,904 26 3 : I 3 56,01¢ 86 27 2 1 ¢ : ey ]2.:‘{1.721 i
i S o samene . . . . 36,500 7,486 & 5 357.6 ; : s 290, ; ! ,236,159
10 Merchants, ., 916,808 8,603,079 42,338,429 4 5¢ 24 . 111409 190,408 7 87,7 ; 3 : 155 1150 ' 424 : - 7 817.100
11 Provinciale.. B . < 3,965,858 58 980 ' . e —— oot Cen 04,1130 243 314,972 : 3 2,978,687
2 it S 8. 3,965, - 58, i 7. -
e 8.000,000° 36,29 37172047 500,685 508,266 .. T 126780 145580 9224643 57,1 L L ~ ;
11 Roval OB e 278038 13.954,2 d 92,439 97,514,659  5,9.0,505 97,899 34,789 738,862 317,302 : 51 132438 5.87 3194 128 208,65 A,m",..i, - 242 431 595.81: (819.¢ 2,419.17
16 Dominion, o= Sty 13 4 44320075 9,260,208 495,297 515, 210,610 ' 2,370, 31 . ’A : i o 4 192 8 : : . 000  11.:81.000
1 ”m““m”' & 920, " 35, QH 403 36.493.739 5.447 102,869 lsh 'n« 101,658 : 5 2070, K ) i . . ) U ; 3 03¢ 546,979 6,855 g z o= 8.486 481
17 Standard.... 0 Zngdna08 20,701,488 104,008 105066 142,514 Y 525.0° 25 251 346 572 41.543.2(8 5 1 'a52, oiem  buaso
18 Hochelaga .. . : = SaSlEs un g ueT . ‘e . . 141,681 164,044 24,400 : ¢ ; 588 34 8 B e kd2 P ‘ 1,652,480
19 Ottawa . ... Lo i : 4 30.668.507 : - 16 100,772 41,303 ; 352, : $ 3¢ 142291 26, 26,041 437 ¥ 545 a b 029,842 1,526,240
p ri = bty A . o0, ’" ciiet ssennes . 9 206.001 E S L &3, 97, NGO TS
;l: !lfnlnlrnfl. <o 1,500,000 1,500,000 35,189,541 36,306,505 : 320, I 7,95 30,345 19; 1” 23?,3; 5 636,35 ik 2000 ; 318, 5 > 30' uug, 910,284 652,835 ,_,;,4",:7‘
22 Sovercign Bl ey At anr | ob80812 293,182 .no xoq 3,000 248, o S BH9. S 1,508,825 1,587,924 8.049,629
3 L S 3o . 625.685 . ,009 > 548,000
28 Metropolitan ... o e I 7496961 ‘,’ ﬂ.ﬁf. e . o . 5,21 55?3: B %7 87.045 . 11 :mflm 1 5,622 507,292 w17 s
26 Northern Crown.... ! L0 : - . 48,025 50, : 213,105 p 108,046 108111 10,919,964  11,277.9! 82,457 3 51,43 64087 br -6
2 Sterling s 012,285 & ' e ; 74,2 60,349 865070 é ; 120,446 17.289.219 28, 204’5 el 668,292
27 Vaacouve : DO ' "1‘ 04: 09 . =5 22.616 . 213,605 214.1 5 . e e 3. 25¢ 2t o 714,694
28 Weyburn Security osisinn { 3 ;‘0 Des . . . .- 2,394 2,344 .. i 4)-'1.1 13 L 2 161,203 ¥ . 37'90¢ Ll 17 080 ii'ﬁit 42:331} :1,».!;56
2 1679 5i946 ..:dvains 102,807 : 3.7 57 922,004 '996.648 5,535 ' 6 480 2 5.262 4,12
: ‘ ; : 3 6.4390 7,760 39,737 47.493

Total 1911........ 104.009.030 D1,7183.8¢ 03 7 m < > 0 /7, e Qs -
101,718,820 723,765,858 734,683,962 32,870,114 33,689,196 1,358,829 1.630,074 670, 3,733,439 1,491,760 1,405,447 28,660,844 29,124,919 12,073,665 15,860,940 1.316,101.0421,322,162,028 9,270,390 9,447,594 35,842,118 36,374,645 83,055,913 83
,101, ,322,162,02¢ 9,270,39 9,447,594 35,842,118 36,574,645 3,055,913 .832,204

Total 1910 102,136,037 100,447,258 653,008 5 77 - 8,609,568 7 YE 9 9
6.037 100,447,288 653,008,336 657,813,770 40,267 380 9,609,568 1,645,754 1,873,053 11¢,7¢ 7,698,556 1,115,287 1,121,164 23.310.199  23.816.639  15.293.056 15,721,330 1,210,854.680 1,228,449,771 9,530,724 9,840,018 27,290,692  28,168,50 72,841,366 74.901.3¢3

Return of Bank of British North A ic: v i
merica. The figures for the Dawson Branch are taken from the last retnros received, viz:I9th Aug,, 1911. Asset No. 22 includes bullion Return of Canadian Bank of Commerce. Amount under heading ‘' Other assets incl
, 3 . ] i 'ine ¢
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STERLING EXCHANGE.

Table for Converting Sterling Money into Dollars and Cents . Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium).
£ Dollars.

10

11

Dollars.

4.86
9.73
14.60
19.46
24.33
20.20
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BANK DEVELOPMIENTS,
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40 0 97.3 80
1 002.0 1 0 99.4 1
2 004.1 2 101.4 2
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7 014.2 7 111.5 7
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1.0 ©24.3 50 1 21.7 9.0
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5 034.5 5 131.8 b
6 0 3.5 6 1 33.8 6
7 0 38.5 7 135.9 7
8 0 40.6 8 137.9 8
9 042.6 9 139.9 9
10 044.6 10 1 41.9 10
11 046.6 11 144.0 11
2.0 0 48.7 6.0 1 46.0 10.0
1 050.7 1 148.0 1
2 0 52.7 2 150.1 2
3 0 54.8 3 1521 3
4 0 56.8 4 1 54.1 4
5 0 58.8 65 156.1 5
6 0 60.8 6 158.2 6
7 062.9 7 160.2 7
8 0 64.9 8 162.2 8
9 066.9 9 164.3 9
10 0 68.9 10 1 66.3 10
I 071.0 11 168.3 11
3.0 073.07.0 170.311.0
1 075.0 1 172.4 1
2 077.1 2 174.4 2
3 079.1 3 176.4 3
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6 0 8.2 6 1825 6
7 0 87.2 7 184.5 7
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i 11 0 95.3 11 192.6 11
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STERLING EXCHANGE.

Combs TABLES FOR COMPUTING CURRENCY INTO STERLING YONEY at the PAR of EXCHANGE (9 per cent Preniun).
Hundreds. Hundreds, ;Cts, s d. Cs. n. A. Cts. ». d. Cts, s d.

Dls. $ £ o d £ d $ £ 0 d =£ead |1 Y % 1 0% & ¢ 14 76 3 1y

389 10 4 1, 21011y 51 10 9 7 loarlslioy | 2 B 7 11y &3 g 77 3w

3014 2 008 25, 4 111 52 1013 8y loss wioy | 3 1% B i 3¢ & & ue T8 3 2y

3 93.4 3012 4 6 12 0% 53 1017 vy sy o vy | &+ 2 0 % & 2 g 79 33

3 95.4 § 016 G 8 810 54 1 111 uosir oy |5 B D ;B & o8 N B

3 97.4 51 0 6 10014 9% 55 11 6 0y N30 2 8y | 1 < T B

3.6 6 1 4 8 128 5 9 56 1110 1% 15013 8% | g f" ;32 1 f;‘ :87 : : :32 3;‘/'

£01.5 71 8 9% 1418 8y 57 1114 3 171 4 8 9 4y % 1 4s, 5 8 5‘/' Be o6

L 636 8§ 112104 161 7 8 58 1118 4y 19115 7% |10 & $ 14 8 Pt

L U6 9 11611y 18 18 Ty 59 12 2 5y, 1212 6 7 11 5y % 1 6;‘ 6? z :l/’ g‘: fzy'

L07.0 1002 1 1y 20 9 7 60 12 6 123217 6 ! M

iy Y% : 7 17 6% | | 6 w16y 6 I th 87 37

i ‘ 2 5 2 22 0 6 ~ 61 1210 8y 153 8 6 13 6y % 1 63 6 t 7 B8 3 7y

¥ :2 2 : 3y, 246 11 6 62 1214 9y, 127319 5y, 14 7 » L Ty 6 U T 89 I &

S 3 213 6 261 2 5y, 63 12 .18 1083, 1?9410 5 15 7y, 40 1 7184 65 2 8 90 3 8y,

o) 4 217 6y 2813 5 64 13°'3 Oy, 1315 1 4y, |16 8 a4 1 sy 66 2 8 M 39

;17.7 I 8 1 7y 308 4 4y 65 13 7 1Y, 13512 4 17 81, 49 1 88 87 2 9 92 3 9y

L19‘8 16 3 5 9 328 15 4 66 1311 23 156 3 31, 18 '] 4) 1 04 838 2 9y 93 3 93

L21.9 17 8 910y 340 6 3y 67 1315 4 137614 3 19 A 4 1 934 6y 210 a3 10y,

-y 18 31311y 36017 3 68 1319 5y 197 5 21, |20 93, 4 1 1y 70 2loy 5 3103
25.8 19 318 1 390 8 2y 69 14 3 63, UHI716 2 21 10y, 46 1 1034 71 211 96 311y,

tz-.o 2 4 2 2y 41019 2y 70 14 7 8 38 7 1y | 2. 10y 4 11y, 72 211y 97 I 113,
- 21l 4 6 3y 43110 1y 71 1411 9y, 15818 1 23 1% 4 1 1% 73 30 18 4 0y

;;1'9 2 410 5 452 1 1y 72 1415103, 1479 9 01, | % 113 49 2 0% 74 3 0y 9, 4 03,

g 2 414 6y 47212 Oy 73 150 0 1500 O 0 B 10y 5 ¢ 0% 7 31

e 24 4.6 TY 493 3 Oy 14 15 4 11, 152010 113

. % 6 29 513 1311%, 15 15 8 23, 141 1 1 -_—
2 5 610y 634 411y, 76 1512 4 1561 12 103,

38.0 4 4 2 TABIE OF DAYS N { 3
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THE

London Directory

(Published Amnnually )

EN ABLES trades throughout the
World to communicate dirett with kng-
Qish

MANUFACLURERS & DEALERS

in each class of goods. Besides being a
complete commercial guide to London
and its suburbs the Dwectory contans
usts of {

EXPORT MERCHANTS.

with the goods they ship, and the Colen-
w1a] and koreign Markets they supply ;

STEAMSHIP LINES
armnged under the Ports to which they
cail, and 1ndicaung the &pproximalte

Wailings;

" PROVINCIAL THADE NOTICES
of leading Manufacturers, Merchants,
ete., in the pl'mclpu] provincial 10 wps
and industrial centres of the United
Kumgdom,

A copy of the current edition will be
torwarded, freight paid, on receipt of
Postal Order for 20s.

Dealers seeking Agencies can ad ver-
tige their trade cards for £1, or larger
advertisements from £3.

—— ——

‘The L.ondon Directory Co., L.td.
25 ABCHURCH LANE,
London, E.C, Ensg.

WHOLESALE PRICES CURRENT.

Name of Article, Wholesale.

—_— e —————————————

DRUGS & CHEMICALS— 8¢ $¢
Acid, Carbolic. Cryst. medi. .. 0w o
Aloes, Cape <. .o o o0 e - 01 o8
Alum .. oo, e - 15 17
Borax, xtls, «. .- - 0044 006
Brom. Potass .. .. 03 04
Camplor, Ref. Rings 0% 09
Camphor, Ref. oz. ck. . 0 gg 0 9
Citrie Acid.- . .. e <« 0% 04
Citrate Magnesis, b .. . - 0% ou
Cocaine Hyd- o5 .. <. - - 300 350
Ocppemss, per 100 b . <= 0% o
Oream Tarar .. .. . .- = 0 g
Epsom Salts. . - e 1% 17
Qlycerine o S ¥S <« 0w 0%
Qum  Arabic, per lb.-. <. 011 o4
Gum Trag .« .. . s e ~« 0% 100
Iwect Powder, b. .. .. . .. - 0% ou
Iwect Powder, per keg. lb. .. - 0w Q30
Memthol, b .. <o << oo <. 85 100
Morphis .. .. oae el - 2% 300
0il Peppermimt, 1b, .. <« 310 390
Oil, Lemon «. «o 4 ovss v ooo=o Q0 200
Opium -« .o ase o s n wose 600 6H0
Oxalic Acid .. «. +« = o .o ~- 008 @1
Potash Bichromate .. .. .. .. -- 010 014
Potash, lodide <. .« . . . se 27 320
Q\d\.inf e ar ai e eeoae aese 0% 02
SiraychRime <. «« . .. s o woce QW 078
Tertaric Addd .. .. .. .. - 0B o080

Lieerime.—

Stiok, 4, 6 8,12 K18 to .. § M. 200

DOXeS .. «u ¢ o ar s e .

Acme Licerice Pellcta, sue .. .. .. 200
Licorice Lorenges, 1 amd § 1b. ena. 1 50

THE CANADIAY JOURNAL OF C(OMMERCE.

Excellent Site for
a' First-class

Subuhan and Summer Hote

For Ssale at Vaudreull

Formerly knowp &s Lothpiniere Point,

QOu the lln;nof m& erﬁu[d"l‘rllnkﬂ-ntfﬁ:nlﬂl‘l
Pacific ; frontng on the St, Lawrence; cl stréan
on ope gide witn gheltr for Boa® above snnd peloy
tae falls, Also ope reisnd sdjoining. Aremis ali
+bout 44 sCres.

arPLY TO THE OWNER,
M. S. FOLEY

Gmiyom s D PRorRizTOR
"JOURNAL OF cOmMMERCE,"

WoNTREAL

S IKALED TENDERS, addressed to the
wndersigned and endorsed "Lender
for Immigration  Building, Pripcess
Louvise Dock, Quelec, P.Q., will be re-
ceived at this office until 4 pm, on
Wednesday, October 11, 1911, for the
construction of gn |mmigration Build
ing, Princess Louise Dock, Quebec, P.Q.
Plans, sjecification and form of con-
tract can be seen and forms of tender
obtained on application to Mr. A, R,
Decary, District Engineer, Quebec, P,
Q., at the office of Mr. H. N. Lymbur
ner. Supt. of Public Buildings, Montreal,
*.Q.. and at this Department.

Persons tendering are motitied that
tenders will not be considered unless
made on the printed forms supplied, and
signed with their actual  signatures
stating their occupations and places of
regidence. In the case of firms, the aec-
tual sigmature. the pature of the occu
pation, and place of residence of each
member of the firm must de given,

Bach tender must be accompanied by
an accepted dieque on a chartered pank,
payable to the order of the Honourable
the Minister of Pablic Works, equal to
ten per cent (10 poc.) of the amount of
the tender. which will be forfeited if
the pason tmdering decdine to  enter
into a contract when called upom to do
so, or fail to complete the work con-
tracted for. If the tender be not ae
cepted the chique will be returned.

The Department does not bind  itsel
to aceept the lowest or any tender.

By order

R. C. DESRO(HERS,

Secretary.

Department of Publie Works.
Ottawa, September 8, 1011,

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
HEAVY CHEMIOALS:~ S0 B
Bleacling Powdew .. ., .. .« .. <. 1§ 240
Blue Vitelol ., ec o o cete 4 oo O 06 007
Brimslome .. ¢ . . e e o . 200 250

. s 22 2060

F TUIIR i

(L . o o we 7 2

Boda .. . c.ve weeve wo.. O 086

Sal. foda Concentrted, .. .. ., .. 1§ 200
DYESTUFFS~ N
Archil, con. .. ., ...l e o ow. @7 81
QULEH <. to 4 acte  ee se w as 8w
EX. LOgWood ie . aioee 4 .,
Chip Logwood .. .. ., . 17% 260
Indigo (Bengsl) ., . .. 18 176
Indigo (Madras) .. . ee O 100
Gambier .. ., .. .. . ... ... 000 000
Madder .. <. ce s e ee e o oW. OO0 10
SUMAC .. .. e 4 eeee o oo, .. 080 00O
Tin Cryswls .. ., .... .. . .. O% ob@
FIsH~
New Haddies, boxes, per Ib. ., . 000 09
labrador Herrings .. p cese w0 .. 500 ?550
Labrador Herrings, hall brls. .. .. 0@ 400
Mackrel No. fperbrr . ... 5 18 00
Green Cod, No. 1 .. ., . . 00y
Green Cod, lage .. ., A 10 00
Green Cod.hsmlll 0o sy ww o o8 800
balmon, pris., Lab, No. 2 .. ., .. 165 1
Salmon, half 'l;rls. ] o ey = lé ;(?
Salunon, British Columbia, brig. ... 14 00
Salmon, British Columbia, palg prls. 760
Boneless fish .. .. ., .. ,. . .. ©0 Iuby
Boneleas Cod .. ,. .. .. .. .. 00 of8
Skinless Cod, case .. .. .. .. .. 0w g¢25
Herring, boxes .. .. ., .. .. .. 016 925
FLOUR- .
Choice Spring Wheat Patents.
Secopds . ., .. .. |, 3 g% i;g
Manioba Stropg Bikery . .. 000 479
Winter Wheat Patents .. .. . 460 4.8
Suraight Roller .. .. ,, .. .. o 405 440
Straight bags .. .. ., .. .. .. 190 200
BEYRM o0 5o w6 5 e e . 17 175
Rolled Osts ., .. .. . 000 528

lg‘Ornmeal, brl, .. .. N

ran, in bagy .. .. ,, .. .

Shorts, in bagh .. .. .. _... . . 2

Mouillie .o Sl I D ATD ses
Mixel Grdes .. .. ., .. . 2600 2900

FARM PROPUCTS—
Butter—

thaoicese Eantern Townghips Cresmery
Lasterny 10w 1sh1 py Ut eylucry, Seconuy
I Auguat Pary. .. G R b

Ultwle 8¢, New Malg Creswery . .
Fihies NoW Crewauery ... .
Creamery, Secondg .. ,. .. .
towmships dairy ., .. .. . .0 .
Wesern Dairy .. ..
Manjioba Dairy .,

Iresh Rolls ., .. ..

- o

88 £8888s545

ce occcemoo
33 8888§§E

co

Cheeae—

PO der .
Ne o Make. ..,
Fluel Wescen.o.,........
Finet westem white |

5

bt ot

O
-

o

=

<
coccoocos

Finest Wester, coloured 0
Bastern e '.. - - ?‘l)ﬂ (l)gp
Eggs—

Stricly fresh .. . .. .. ool e e

New Laid, No. 1.. .. . .. e .o YO (00
N_ew Laid, No. 2.. .. . ... . 000 ¢00
Saleted .. ,. .... ,. .. .. e 024 0 26
No. 1 Cendled .. .. ,. .. .. .. -« 000 900
No.2 Cuindled .. .. .. .. .. 7 go0 000

Sundrig—

Potatoes, per bag

Honey, White Clover', L‘omb ) f? 5 :g

Houy, vhie eXapcey. . . 007 008
Beang—

PRitge: o oo s oge w O S

Best hand-picked .. . ., .. .. . 8% g%

GROCERIES—

. Sugars—

Standard Granulated, barvels .. .. . 20

Bags, 100 1bs. .. .. .. ., . o %5

Ex. Ground, in parech ., . . -30

Ex. Ground in bexes .. ., .. .. a0

Powdered, in barrels ,. ., .. ..
Powdered, in boxes ., .. ..
Paris Lumps, in barrels ., .

Newspapers will yot be paid for this
advertisement if they insert it without

authority from the Department.

Paris Lumps in half parrels .. .. -
Bragded Yellows . _ 000
Molsees, in puncheons, Mowtt .. ., v 29
Molgsses, in barrels .. .. ,. .... ., 032
Molusses in palf bamrels ., .. ..
Evaporated Apples .. .. .. .. ..

co®s seaoToaco oo
e
o

0la

WHC

Tomatoes
ftring B

Salt—

Windgor
Windsor
Windsor
Windgor
Windsor
Coarse d
Coarse d
Butrver S:
Butter Ss
Cheese S
Cheese S:

Cofieem—
Seal pran

0ld Gove
Pure Moc
bure Mar
bure Jan
bure pan
Fancy Ri
bure Rio

Teas—

Young H;
Young K
Jipans ..
Congou

Ceylon ..
Indian ..

HARL
Antimony
Tin, Bloc
Tin, ploc
Tin, Strij
Copper, |

Cut Nai
Base pric:
40d, &
Estrag—on
Coil Chai;

Coll  Chaix

calvgniz
100 1b. be
Bright, 13

Galvaniz
Queen’s H
Comet, d¢

iron Hog
No. 2 an¢
No. 1 ang
Bar Iron
Ap. Sheet
Am. Sheet
Am. Sheet
Anm. Sheet
Am. Sheet
Am. Sheet
Boller plai
Boiler pla
Hoop Iron,
Band (aing
bade of |
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WHOLESALE PRICES CURRENT.

Name of Article: Wholessle.

=

-
-
ZS88888088eN

Royal Buckinghlm' .o
Valencia, Selected ..
vuench Layers

ScocococecorRNNNKCS

isas .. .
prunes, California ..
Prunes, French .. ..
Figs, in bags .. ..
figs, new layers .,
Boanis Prunes ..
Rice—
standsrd B. ., «. .-
grade C. .. -, .. .o s
Patns, per 100 1bg. oz . ue oe
Pot Lariey, Beg 98 lha. oo oo
Pear]l Bariey, per Ib. ., <. .-
Tapioca, pearl, per lb. .. ..
geed TApICR., <o oo o0 oo oo
Corm, 2 1b tims <. .o ., .. e
peag, 2 1lb. tind .. .c . .. .o
galmon, 4 dozxn cse. .. ..
Tomatoes, per domes cans
ftring Besna .. ., <. .e o

Balt—

#0000 © oco oococe
eco
P
Gow

S888 B8 28 88883

® o
@ =
© o

c
2

e
> &3

5338 335

28528 8888
CmNmme cONA

©n
~1 O

Coc~OO @Ne CcOo
-

e
=3

Windwr 1 1b., bag grse .. ..
Windsor 8 lb. 100 pags in brl. ..
Windgor 51b. 60 bsgm .. .. .. .
windgpr 7 lb. 42 bsga ., <. .o W
Windsor 200 1b. .. ee os oo e
Coarse delivered Monu-enl 1 bag
Coarse delivered Montresl 5 bags
Butter Sali, bsg, 200 1bs. .. ..
Butter Salt, bris., 280 bs. .. .,
Cheese Salt, bsgs 200 lbs. .. .,
Cheese Salt, byls., 280 bs. .. .,

RO O NN W
-

SECTI BT EEBE

Cofices—

Seal prand, 2 Ib. cama .. ..
. cans . .

0ld Government—dJava .. <. .o
Pure MOChO .. eo o0 a0 oe o=
pure Maracaibo «. .. .. oo oo
Pure JamaiCa .« . e oe o
Pure 5ANLOB .. e. o0 e
Fsncy Rio .. .

pure Rio .. ., «. .

X=X -X-Y~-Y_¥ ¥_¥.J
EESSEERER

R R =t ]

Teas—

Young Hygons, common ..
Young Mysons, best grade
JIPRIG . vv ey se se er se e
CONGOU .. ov 1o o we oo o0
Ceylon «. 4o oy oa 40 o =e o
Indign .. .« . o o 0o o

HARDWARE—
Antimony .. . p——
Tin, Block, L. "and E. pcr .
Tin, Block, Simits, per Ib.
Tin, Strips, per lb, <. .« ..
Copper, Aipgot, per lb. .. ..

Cut Nail Schedule—
Bise price, per keg -
40d, 5ud, 6ud -u\d AOd, lel

Extrag—over and above $0d .,

Coi! Chain—No. 6 .. .. .. .
No. & o0 a0 ve 0o
No. & . e0ee o
No. 8 ¢ os oo oo
34 inch .. ..
6-16 inch .
¥% inch .. ..
7-16 inch ..

Coll Chain No. % . <. .=
9-

" se ve

% i;xd"l “inch

Galvgnized Stsples--
100 1b. box, 13 to 13§ ..
Bright, 134 t0 1% .. <. .

Galvanized Iren—
Queen's Hesd, or equal gauge
Comet, do., 23 gavge .. ..

Iron Horse Shoea—
No. 2 and larger .. .. ..

1 and smaller ..

Iron per 100 lbs. ..

Sheet Steel, 6 ft.

Sheet Steel € ft.

Sheet Stee], 6 ft.

Sheet Steel, € ft.

Sheet Steel, 8 ft.

Sheet Steel, 6 ft. x 234
Boﬂer plates, irom, % dmch ., <.
Boiler plates, iron, 8-18 inch ..
Hoop Iron, base for 2 in, and larger
Band Cinadian 1 to 6in,, 30c; ever

vase of Band iron, sumller size ..

-~

;;533333
000N 000 BN IO 9 0

PACKING NEW ZEALAND BUITER
FOR SHIPMENT.

New Zesland butter is usually wrap-
ped and packed in an atiractive manmer.
For retail trade, jt is customary to fash
ion it into brick-shaped 1l-pound pats,
by means of hand butter - printers.

parchment wrappers, lithographed with
the names or brands of the makers.
Wihen the butter is intended for export
or local sale in bulk, 1t is packed in box-
es made of New Zealamd white pine.
L'he boxes are lined with two thicknesses
of vegetable parchment paper 20 by 30
inches and weighing about 30 pounds to
the ream. KEach box contains 56 pounds
and an extra onehalf pound is allowed
for shrinkage. The average contents
of high-grade New Zealand butter ex
ported is 85 per cent fat, about 13 per
cent moisture, and about 21/, per cent of
curd, salt and ash. The maXipum am
ount of moisture in butteris fixed by
law at 16 per cent, and manufacturers
attempting to export butter exceeding
this limit are hable {o prosecution,
The dairying industry in New Zealand
is subject to comsiderable governmental
control, and it appears to have been the
first country to establish a compulsory
system of grading for export. lhis sys
tem, after considerable opposition, has
just been introduced into Australia,
Its main feature is thd¢ dedaration: of
certain ports as grading ports, at each
of which there is a govemnment cool
store in charge of an official grader,
All butter intended for export must

graded, marked and frozen prior to ship-
ment-  (heese is also graded and mark
at port, but not being carried at actual
freezing temperatures it is, with certain
exceptions, not received in ool store,
—TUnited States (omsular Reports.

ELIMINATING WASTE,

It is encouraging to note the nrapid
progress being made in utilizing matter
or material formerly regarded as waste,
The utilizing of culm, through the wash-
ery, into fine sizes of coal that may be
used by improved furpaces, and the bri
quetting of the still finer washed culm.
to be used for fuel, is our most notable
local utilization of former waste. The
Standard Qil Company has made use and
is making more money ont of former
waste material, as Dy-products, than
from the clear kerosene itself. The
packing concerns now utilize all  their
cattle, ete., formerly waste, into by-pro-
duets. The “Manufacturers’ Record” of
Baltimore remarks: “The policy of con-
gervation advocated and partially car
ried out in wmany lines has found mo
more fruitful fileld than in the waste
products of many industries to  which

These pats are wrapped in vegetable-

M w16 gnage . ..

B geuge .. .. ..

pass through these stores where it is |

WHOLESALE PRICES (UBRENT,

Name of Artide.  Wholeale.

Canada Plites— | o 8

25
95

8- 28=2L 858

Por 100 teet met.—

-

Steel lb ﬁ?."&
casi .
Steel nem. s

b8 . o0 oo oo

87288388

teel, Harow Toét'h

Tis Pltes—

1IC (oke, 14 x 20 .. ..
1C Charcosl, 14 x 20 .,
1X Charcoal oo g5 e
Terne Plate i0, ¥ x %8 ..
Rumisn Sheet Xron ., .. .. ..
Lion & Crowp, tioned mhecta ..
92 and 2%-gavge ,came lots .. ..
98 QIUGE co .t .. ce se 4y ee oo
Lead: Pig, per 100 Ibs.- .. <. .-
Sheet .. .. w'gion
Shot, 100 Iba., 76010-25 per eent..
Lead Pipe, per 100 1bs. .. <. .o o

Zine—

Spelter, per 100 IS .. oo ox oo
Sheet ZNC «. o o ae 0o w0 ve 0o w0

Black Sheet Irep,
10 to 12 guayge..

18 to 20 gauge .. .
2 to 24 gauge .. .
% guge .. .. ...

Wire—
Plain Galvanized, ¥o, 4
Plain galvanized, No.
d do No. .
No. 9 '
No.10 .
No. 11.
No. 12.
No. 18 .
No. M. o o

Barbed Wire, Montreal .. .. .

Spring Wire, per 100, 1.26 .. ,.
Net extra.

Iren snd Steel Wire, plain, 6 to ®

RePE—

Sisal, base .. .. .
do 7-16 and up
do % .. .. 4o o e

do 8-16 . i e g

undnm-. 718 nd lll“gr os o e

do % to 516 wr e e o
Lath yR¥n «. ¢ oy oo .

WIBE NAILS—

24 extrs .. . <. ..
2d fextrs .. .. ..
8d estra .. ., .. ..
4d snd 6d extra ,.
6d end 7d extra ..
8d apd 9d extn .,
10d and 124 extra
and extra
20d and extra
Bame . o o oee

BUILBING PAPER—

Dry Sheeting, rell .. ., ...
Tarred Sheeting, nll ., .. ..

HIBES—

Montresl Greea Hider—
Momtreal, No. 1 .. .c ., <iva o ..
Momtreal, Ne. % .. .. . ..o o o0
l(ontml Ne.$ .. .. .
Tsnuners psy $1 extra for norted

ed and jpspected .. .. ... .. e

Sheepddu- ow W8 oy iep % 4% FF &8

smvzl.amh-kinn ST B s s
Calfgkine, Neo. 1 ., .. .. .. . ..

de llo. B e o erve e e
Horme Hides ., . ic o) wc vo o e
Tellow rendeved . 0 o oo ro .

588855288

i
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WHOLESALE PRICES CURRENT. | thi 1i ;
s policy has been applied. These | WHOLESALE PRICES CURRENT
\Vastel products have in many instances ]
Name of Article. Wholesale. soy heows ly-moducts, 8 tern fhas i
é.‘ nonymous with  useful  products. Name of Article. Wholess'e.
LEATHER— - I'hese by-products in some instances re-
::. ; g ﬁ ggll: e womtm e 24 02 present the larger part of the profits in
B 2o oD U s memiadunng enterpine s o all] T e ve
ﬂblght ot vy . on 3‘2’2 g ,:é cases r(‘[.wrc:sent- a clean sayving as com- | Domestic Broken Sheet. .. ol 01
nan;;’e;. hesvy .- .. 030 0 34 pared with their loss when classed as hen:: barrels .. ee oo v o0 013
ar.,‘njcp(fe{jp""" . ggg g :g waste prnduots,’u-sm‘anton Times. American Whlte,"b;mh" i :: 0 16 .,&‘,
graine Q““ﬁ“”” Lo sy ﬁoopen’ Clue .. o o ot e oo = 019 020
seotch o ancl-" o g runswick Green .. .. < os oo s« 0 0 010
i 3 .o oo 088 0 % French Tmperial Green .. .. . 012 016
C“md. G e 088 0w | = No.l‘!l‘undtm V.nlﬁ.'.pl. . 08 0%
HAemlock Calf .. .. S 050 0 & ‘Wlﬂ m;;il::;e o Mol g ;g gg
Hemlock, Light " ool 075 0 & Orange sﬁn non LS /
femio Cn“‘ “. o oy Black Ja nnhe.. 1( l es o oo oo 0 80 085
8plits, light and medivm . 188 1 a1 Orange Shellac, e b BN i
fpliu, lght' ind ' i ra 'g: She 8C, PUF@ .c . <o oo e 210 226
Solis hewvy - L o P“Whti ellac .. .. .. o eo 210 240
Bplit, o i ty, bulk, 100 Ib. hrnl o @ 14 142
Ennth ;.] I;O:fd' Canads .. 302 e 18 Putty, in bladders 16 167
‘ : o ; e ww &¥ @ @
Pe:)'lly,k‘ u(f}mi;‘;w: pfr t. .. ¢ %6 o !lg Advertise in the ,. ., ., Kalsomine & lb. pkgs. .. .. o .- 011
love G R 0il4 O
gozve(‘“(”rﬂln DS H 1; ° }2 Paris Green, f.0.b. Montreal—
e 0 “. . 018 0 2 Bris. 600 lbs. .. . ) 0174
B b8 0 i A e i, s 031
) 5w g 016 0 18 o %
gl\:::zﬁ: I,:g.h:y o ! i JOURNAL OF COMMERCE. 100 1b. lots Tins, 1 1b. .. 022
Russtts, hewry L o e Argenic, kegs (800 1bs) .. .. 018
Russet ts’ Smhller}, }102 s 025 0 3 4
:rmt, French Calf .. Qn g?o g 0 O
‘nglish Oak, lb. .. .. g o
Dongola, extrl B 030 08 3 g:’;:{“_‘:‘;‘ut“’“hed Pecen oL 0w 0
Dongola, No e 038 0 4 e e - Mewill pay vou | prclt A L LT oF i
Doneola, or(""ar;’ S b 8o N:t:lnsg}eyre! ve e et es se o0 seee 02 040
Coloured Pebbles . . 01010 18 s e euy SRR 0% 0%
Coloured Oalf .. - : 015 0 17 i o A i e
e 53 04 ustralian, GrERSY .. o o o0 oo 00 000
LUMBER— WINE ETC Can
$ inch Pine (Face Mesfire) ., <o .o Ale e . —
8 Inch Spruce (Board Meagure) .. .. 50 00
1 Inch Pine (Board = Measure) .. .. Sy —_—
1 Inch Spruce (Board Meagure) .. .. 18 0 - - English. qta
4 1 Inch Spruce (T. and G.) .. -« .- 18 En‘mh' te. o . R I% 170
! L Intht Fioe [P snd G} o se o BOB0 dinn, a2 0% 150
‘ iy at el Bt Bnsce By o B ooslig o | Canadian, Pts. <. cc co w0 o soee 0 g 150
SRR SYNOPSIS OF CANADIAN NORTH-| Perter— Ganse
CcEy n e ®e e
1% Spruce, FIOOrl:R (Il)d?)-. v . 22 0 PR, Bublia Slout, gta C;:?;
| 16 rut, @ ud 93 3 RN s o AR IR —
| ; n oo
13 Fine (T. ind G )) R T HOMESTEAD REGULATIONS. Genatin Blos, Moo~ « 2ues 1§ 18 -
Laths (per 1000) - ve vt roe i 323 Lager, Canadiam .. .. ' .-.- -.: :: (1)% {3
; Tehlde?;n(;)*;zsc:u _ Any even-numbered section of Domim- Spirits, Canadian—per gal.— BRITIS
‘ 3 i s B 9 ey le@ @ 4 10 n i ani casteh
{ Klefr’h""’,'ﬁ U <5 53 o3 VB s s s (7:; n Lands in M.lm.wba, Sask ewan, | Alcehel 6, O0.P. .. .c o o Quotati
‘ Ki?&'l-‘g:vard" st N G5 gi e W G 4 4 and Alberta, excepting 8 and 26, not re- g”@:‘i& % L e :;g :;g
{ g ce o s Se . %o o i r - 4 * . et
! Head Light .. .. .. .. . 8 o served, may be homesteaded b - 0{) b R: B e aee 2B 108
| Eagle Parlor 200" .. . w ee ®e e .“‘00 s ¢ y any per Ruo Whiy.lk' U'Pv.rd.' sepe e saee 400 100 Sharce
! Bilent, 200°@ . e é;s .| son who is the sole head of a family, or | @88y Ble o i oone BW N0
{ do, 50's .. 4 £
f bltto]e (v?,om.et i e g 38 :nyt m‘;le over 18 years of age, to the ex- Bort= 250000
Pk - v ent of one-quarter section of 160 acres | Tarragom .. .. .
| Ood Ofl .o .. o, scve o oe oe oo 0 45 O B0 more or ess ries.. [0 DL L LS 20 00 0000
g R. Pale Seal .. ., ec o o0 oo oo 0 624 O 6 a . erries— 2o eee oo
Bioes B o Saje e ob ke RSG5 Application for entry must be made in | ™ 100,000
‘Co(}]“mr o - : :ﬁ i 02 person by the applicant at a Dominion Dies Hermanos .. «. o se oo oo oo ] 5) 295’
¢ WO Now S it '
C-s(m:\()ll 1 \ \\ 1y l-mus.\,..._“. 16) 17 T.ands Agency or Sub-ageney for the dis- Other Brands .. .. . <o oo e e 08 %g w0
Castor oll, ‘jerres .. .. .. ool £ -1 trict in which the land is situate. En | C**%~ o0
:::mwd, G 3= e T 4y R 075 O %0 try by proxy may, however, be made at Medot .. oo ve o o
0 ‘ et ®® s@ o @0 es i 7!
O,I‘V':f"r;"',’:”f’ Fe-- pw rw | any ARSIy, o1 sertal sonditions b fhe B. Julen oi oo b5 o as e s s 20 218 179,996
s Eag i s (R g [ Rk b, s ot o | SR ‘ o
"ve i i i
Wl e e il s 3 % 018 sister of an intending homesteader. Piper Heidsieck .. .. <o co o0 o0 oo D
PETROLEUM. 80 1 (0 DUTIES: —(1) At least six months’ CRRGIBRL & A8 oo me o e s . 3 %3 % tﬁ g o
:::nn: "“"'{25 ‘\‘cm: per ol o s o ]resrde'nce upon and cultivation of the Brandies— 150,000
‘A‘-m'. gl p r .KIL cioliee 9 l;i and in each year for three years. Richard, gal. .. .o o 100000
: enine, Der Al oo ve v ar ve oe 01 (2) A homestes : Rickard 20 years fute 12 qts. in case ° 7 0 99 =
| Gasline, per gal. .. -z .o . 1u ot 0184 | o ) mesteader may, if he 80 de | Richurd, Medeoinal oy os ve e 1 89 o0}
| - o019 | sires. perform the required residence du- Illh l“”g VB0 Pio T Qe ov o1 o8 g gg i
ILASS— : . ichard, V. oo y
Rir break, 50 feet ties by living on farming land” owned O I Qlhocion on w0 o0 §O8 i
hro:'m;‘rl::iak.]u]]m' f?t , 150 | solely by him. not less than eighty (80) Scotch Whiskeys— 105,650
’ 08t ss oo cniis T 160 i i ity o
g:mh;dniz:;.x, W00 peet . DRI 2 15 ;\lcres in extent, in the vicinity of his g‘."l"‘"’k l‘?‘d" GuLe o0 oo co se o0 w0 1095 10 50 2o
] W N ilmarnock .. .. <o ee
Siid Broak .. o orco o oo oo s ig |1 omes't:;df. He may also do so by liv- | Ushers 0.via. . 2 0.0 L L 20 950 1998 o
s pe ke 3¢0 | g W ather or mother, on certain Dewars .. eeesr e 900 060 50,000
P, o S s T, i | Witohells Glenogle, 18 qin. .. .. oo ° 7 W00
i Npu“r.. % o 100 Ibe, kegs .. .. . Joint owmership in land will do Special Reserve 12 qts. .. .. § 00 110.000
g. or 3 o lmbe Kew - s T not meet this requirement Jo - bkatra Special, 12 gus.. .. .. 9 00 300.000
3 Noo B IILLL Nt b a6 3) A h " . do Finest Old Scotch, 12 qts... 9 50
WD Mooy ST L I 65 60 3) A homestender intending to per | g whis ? e
¢+ se ®e . A i i i i e b &
"I, oo . - 1 & ?gg form his residence duties in accordance . - Wi
z::ot‘l.:: & bas ~5 gg g}g with th above while living with parents 15)((;:::;9‘2 ((;trs“'Skee" lawn.. -+ 80 13 100,00
Eellow Ochry mench .. ". 7. | m 3 or on farming land owned by himself | Jamesons as. . ... L |- 9 $69,80°4
, ordinary ., .. .. f 00 i H Tt mill's .. .. .. .. o
Whiting Gullder =5 Do 0w must notify the Agent for the district | Burke's .. .. . Rl L Y pads
Mlm’;.l.Ce':.nr:;tﬂlldcn' gy 4 i of such intention. Angosturs” Bittem, “per '3'dei. 1 1§00 1 o 16415
Beliinn Onpnt o ot w sz 200 3 ot "
@erman Ocment |- 1 101D 5 % 1% W. W. CORY, " ’ pig
ST EAS T DT 08 88 | Dewty of the Mister of the obron | SRS ST v 0 48 o0
Fire Brick : Al | _ . ) M Dry .o oo ot eo ve so o0 we 100,000
DO e D NI RAR | R e horied poication o T e 1 =
«s o 0 90 is advertisement will not be paid for, | S0ds Water, imports, dot. . . - 130 . 111,314 - |
d Apollinatia. 50 @B e e o o IR ISR ’ ‘
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We (am Imterest Yom.

CHICAGO,

Sewing:
Machines

FOR THE MERCHANT’S TRADR.
Write us for Prices and Terms,

Foley& Williams Mig, Co.

FACTORY & GENERAL OFFICE:
ILLINOIS.
s@~ ALL MACHINES FOR OAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,

ONTARIO.
Address all Correspondence te
Chicago, Illinois.
Canadian insurance Uompanies.—Stocks and Bomds.— Montreal Quotations Sept. 20, 1911. SECURITIES. é‘;’;‘,‘ O;
No Last Share |Amount | Censds British Columbia, Clo'gPrice
Nume of Company. Shares | Dividemd | por yaige, | P8I per | quotations T, %8 P.€. co o o s oo oo | .,
per year, Share per ct. 1UL, 8§ PO o0 wo vo e 88 86
4 per cent loam, 1910 o1} 9}
8 per cent loam, I 91 o3
British American Fire and Marine 15,000 | 8}—6 mon, 850 80 97 Innc. Sh. io o o oo 994 100
Camda Life.. .. . <0 ve vo o o 2,800 | &—6mos 400 400 160 24 p.c. loman, 1947, 78
Confederation Life .. .. .. .. .. ..| 10000 |7—6mos. 100 10 27 Mamitoba, 0, 5 PC o0 <o se e
Western Asmurance .. .. .... .. .. 2500 | —6mos 40 20 80
Guarantes Co. of North Americs ... 15872 | 2—3mos. 50 50 160
- Shares RAILWAY & OTHER STOCKS
BRITISH AND FOREIGN INSURANCE C(COMPANIES.—
Quotations on the London Market. Market value per pound. Sept. 9, 1911 100 i“c].;“cna gth West § p.c. gu.
[ onds .. .. ee ve sof 112 1
10 Buffalo & Lake Huron £10 shr.. 124 1:‘
do. 6% p.c. bonds .. .. .. .| IS 18
Shares Dividend NAME Share Pald Closing Prices Can. Centnnl 6 p.c. M. Bds. Int.
guar. by Govt “ es es te
N . ~ Camnadiin Pnciﬂc. le es e oo| 282 | 288
250,000 12s. per sh. Alliance AsSUT.. 4o w0 o . 20 2145 1 124 § pe. es o0 se o] 102 | 208
450,000 12%. per sh. o. (New) oo om WE a9 1 1 134 18 DD: : pp:. pg::’_ .:::ik" '.‘. '.' }8& }3&
220,000 6s. Atlas Fire & Life. .. .o w0 o oo 10 243 5% 6) Algorms § p.e. bonds.. .. .| 112 | 114
160,000 1% British Law Fire, Life .. .. .. .. 10 1 31 44 Grmd Trunk, Georgian Bay, &o.
296,000 7% Commercial Union .. .. . . .. 10 1 194 20 R LI DR LI
> ers' Liabili S oo 2 10 Grind Trunk of Cin. ord. steck| 26 | 26}
100,000 11s. Employers’ Liability . 10 143 144 100 ind equip. ng. bds. 6 p.@.. 12 114
10000 28 Equity & AW .. .. . o . .. 10 6 28 29 100  1st pref stock, 8 pe.. .. .| 1104 |11]§
. ) ) . 10  2nd prel. stock .. .. W] 102|102
179,996 12% Gen. Accident, Fire & Life b 1% 1% 1} 100 8rd prel. stock .. .. lg;’ 554
seneral  Lif e s 100 5 7 7 10 5 pc. perp. deb. stock. 128
10,000 10 Genera ife 3 ] 100 ¢ pe. rrp deb. stock.. }gg‘ 101}
200,000 10 Guardian a8 oo we . 10 5 9% 104 100 Great Wes shares, § p.e. .. 126
d . M 5 3 100 M. of Camda Stg. 1st M., b pe| =
67,000 162-3 Indernnity Mar. .. .. .. .o o .. 8 8 100 Montreal & Champlin 6 pe. 1t
5 Law Union & Rock. .. « . .. 10 128 ' mtg. bonds .. ..
150,000  6s6d per sh. aw  Union o b ] Not, of Canada, 4 p.c. deb. stock 10! 106
100,000 .. Legal INSUANCE o0 oo ve o0 o0 oo b 1 1 1-16 i1 100 ue(l})eEBCent 5§ p.ec. ldt‘t fme. bde| 1017 ['Tas”
. G.&B,, ¢ p.c. bonds, 1st mtg.
20000 17s6dpersh. Legal & Genenl Iffe .. .. .. .. & 8 168 17 10 w:n., Grev Bruot, 1 p.c bi "
et Liverpool, London & Globe. .. .. 10 1 2 23 Ist ve oo oo ve aolauree foomons
2458102 110 — 224 20 | st Law kO 4'pe bonde, Eee
85,862 20 London .. .. .. O ke e e e 25 12% 49 61 :
105,050 86 London & Lancashire Fire. .. .. % 2% 25§ 26| Municipal Losns.
20,000 15 London and Lancashire Life .. .. 6 1 23 8 100 Clty of Lend.,0nt., 1st pet. § p.o.
N 'S Marine vi e 2% 15 40 41 100 City of Montreal, sta, § pe...
inlional ke 100 Gity of Ottaws, red, 19, 4% p.&
50,000 6 Merchants” M. L.. .. .. o on 10 2% 28 8 100 City of Quebec, 8 p.c., ]l’l
11000 40s per sh. North British & Mercantile .. .. 2 6% a3 40} 260 c,'ty“""ol 1&3«.‘ :"; > -i
300.000 40 Northen ci . 5o o 56 a5 oo o¢ 55 10 1 83 9 3% pic., 192, . e.ee b o
. § p.c. gen. com. . 1N19-9
44,000 80s. Norwich Union Fire .. .. .. .. .. 2% 8 0 31 4 p.c. sig. bomds .. .. .. .o
- Phienilx 5 5 100 City of Winndipeg deb.1014, § pee
53,776 85 e Y ’ 824 88 Deb. script., 1907, 6 p.@. ...
100,000 20 Railway Passen... .. .. .« . <. 10 2 . .
(89,220 £ 10 Royal Exc... v o0 oo .. - st. 100 218 221 Miscellancous Companies.
24,468 7628 Royal Insuance .. .. .. . . .. 10 1% 2% 26 100 Canada Company .. «. ee v o 3 | 27
. Scot. Union & Nal A’ I | 1 100 Camda North-West Lasd O, ..|-:.-- .
%485 17 8% 3 100 Hudsom BaY .. .. « <coe oo o % [101
240,000  12s, persh. Sun Fire . o0 ec oo te o0 o 0o 1 108 18 12}
48000 102-8 Sun Ldfe o oo ec s o s er e 10 % 20 2c) Bank.
100,000  18% Thimes & Mer. Marine .. .. .. .. 2 2 62 7 Bank of _Englasd .. .. cc co oo oo 260 354
65,400 18 Union: Naxi, TMe ov oo so e oy s 20 2y 8 8 Imm “o".ﬂ“ta .;‘“!“‘-“"" gg ;‘7"
111,314 - 50 Yorkshire Fire & life .. o5 5 % b 5 Bazk of Momtreal .. .¢ oo co oo 00)-... e
OCanadisa Bank of Oommeres. .. ..|.L21 |£22
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North American Life Assurance Co.

““SOLID AS THE CONTINENT.”
—3i 1910 & L. GOLDMAN,

JUHN L. BLAIKIE ‘

Solid - President. ) A.La., F.CA,,

. S TOTAL CASH INCOME. .. .. .. .. .. .. .. $2176,578.38 || Managing Director.
Continent 5. GURNEY, | TOFAL ASSETS .. .. .. .. .. .oeooe ... 1038877882 || O 0 o) 0

Sid. J. K. 0O8BORNE, NET SURPLUS to POLICYHOLDERS .. .. .. 1,174,768.63 B.A. LL.B.,

Vice- Presidents. PAYMENTS TO POLICYHOLDERS.. .. ¢c .. 887,830.62 Becretary.

HOME OFFICE, - - - TORONTO.

\ Don’t Hesitate
PAUboTIAL to Write Us|| amepcommeel trovlen for

}ST';“E‘NE‘T‘H oF = a profitable side-line required by all

GIBRALTAR ‘1/ If you believe you can make a success of
‘ ; @/ liic insurance selling. We will be glad to business men ; no samples. Address,
have youn write us fully. Do it to-day.
in confidence, A.B.C.,, P.0. Box 0676,
v We want Agents.
= Montreal.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
Incorporated as a Stock Company by the State of New Jersey.

JOHN TF. DRYDEN, President. Home Office, NEWARK, N.J.

PERPETUAL CALENDAR

1911 OUGUST 1911

Tue Wed Thu Fri Sat SUNW W Mbn

1911 SEPTEMBER 1911

F ri Sat SUN Mon Tue Wed Thu

16 16 17 18 19 20 21

22 23 24 256 26 27 28

29 30 31

Gamuac; Maren, Mzy. July August. Oetober, December, 31 Days. April, June Septcmber, November 3¢ Days.

Th

R e e e
= mA
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BRSO, INSURANCE.
] Auunnoo Compeny
CO, v ASSURANGCE | BRITISH ATIERICA Assurangs Coms
a a ﬂra I e COMPANY - HEAD OFFICE .. .. .. .. ToROero.
HEAD OFFICE, . . HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W
] Cepital and Assets .. .. .. .. .. .. .. ... §4866443.08  R. Brock and John Hoskin, K.C., LL.D., V‘“'Pm*d:;“i
oA, Total Insurance in force .. .. .. .. .. .. .. 22,309,929.42 Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
Jirector. Paid Policyholders in 1910 . .. . 339,807.07 ;ﬂ“d Z. AA Lt“" ;‘i -C., LFI;;; WN li ﬁ‘“k‘lfi G°°k‘:
MO8, DlBIB!BIE IIGY NTRA orrow; Augustus Myers; eric Nicholls; James Ke
(LORE o PO m 18, Osborne; Sir Henry M. Pellatt; E. R. Wood.
LL. DAVID DEXTER,
cretary. . < < W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
President and Managing Director. o150
H. RUSSELL POPHAM, CAPITAL .. .. cv vv ve ve o0 oo vn vv oo .. $1,400,000.
TO Manager Montreal Distriet ASSETS .. .. v ee .. 2,022170.18
. ’ LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61
[z

UNION MUTUAL LIFE INSURANCE co., Portiand, Ms.

FRED. E. RICHARDS, PRESIDENT
Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second
e e year’s annual premium,

ers for Exceptional openings for Agents, Province of Quebec and Eastern Ontario.

B t Apply to Walter 1. Joseph, Mgr., 151 St. James St., Montreal.
| by ab est ...

Metropolitan Life Insurance

Address, Do not place your insurance Company, of New York. {5790,
30x 576, Eolicy until you have learned ABBOUE - +++7 sssrancusnesorsessusensansen  $RT1107.000
~ all about the Guaranteed Policies in Force on December 3ist,
| [111] NS S 10,621,679
[nvestment Plan offered by In 1909 it issued in Canada insuran-
. CB fOr: -cccccccccencsancsrcccsoncccons $ 23,418,168
The Maaufacturers Life Insurance Comnanv It has deposited with the Dominion
Government exclusively for Can-
— Head Office, - TORONTO. adians more than............... $ 7,000,000
- ey | | DETE are over 375,000 Canadians insured in the
METROPOLITAN.
11 THE CANADIAN
Subscription Subscription
o order rorm | JOUNAl OF COMMErCe | orer Form
1 1 M. S. FOLEY, Editor and Proprietor.
_ 1 SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States. etc.

To THE JOURNAL OF COMMERCE,

18 HosPiTAL STREET, MONTREAL.

-

Please send me the “ JouRNAL oF COMMERCE,” for one year, commencing

for which I agree to pay $3.00 on demand.

Days. . NOTE.—S8ubscribem may change the address t0 which they desire the *‘Journal of Commerce” t0 be sent as often as they wish. °
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The London & Lancashire Life &
General Assurance Association, pd.

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
CONNECTION.

We particularly desire Representa-
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTRBAL

Alex Bissett, SECRETARY FoR

\

(3
7 _
ﬁ:fgpoa\ | ,

LONDON

INS‘URAN\,E COMPANY
=7
G LIMITED (=2

Canada Branch: Head Office, Montreal.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

CASH 'VALUE
PAID-UP POLICY
ST CASH LOANS
J INSTALMENT OPTIONS
GUARANTEED

IN THE ACEUNMULATION POLISY

Total Assets 81st Dec.,

WM. SNIDER,

Waterloo Mutual Fire Ins. Co.
Established in 1868.
HEAD OFFICE, WATERLOO, ONT.

Y10 ssisniimiion $705,926.07
Policies in force in Western Ontario over 30,872.00

President, Vice-President. Gen. Agent, French Department. "
Frank Haight, T. L. Armstrong,
Manager. I P

WRITE FOR PARTICULARS

MONTREAL OFFICE!
207 ST. JAMES STREET,

J. P. Mackay .. .. .. .. Cashier.

GEO. DIEBEL, A. P. RAYMOND,

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (geneml and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainl‘nnd and one of the islands
is caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe.” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and ome island are now offered for
sale on application to the owner,

M. 8. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal.

ESTABLISHED 1856.

Hiram Swank’s Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

Centerand Bottom
Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shap:s

L 4 L 4 ®
TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are
now operating our New Plant at Irvona, Clearfield Co.,
Pa., on the Pennsylvania and New York Central R.
R.’s. Send us your Inquiries.

WESTERN ‘Suiv*
COMPANY.
FIRE AND MARINE.  Incorporated 1851
Assets - - - - - $ 3,213 438.28
Losses paid since organization — 54,069,727,16
Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster. Secretary.

MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.

Capital Fully Subscribed..........covveiveieeennannannns
Life Funds and Special Trust Funds...
Total Annual Income, exceeds.......
Total Assets exceed...........ce.e0vvenee
Deposit with Dominion Government

.Commercial Union Building,
Head Office Canadian Branch : ™73, "236 'sT jAMES o7, ' Mohtreal.
Applications for Agencies solicited in P d districta.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branech.

Vol. 78.
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