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HESSE
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New Series.
MONTREAL, FRIDAY, SEPTEMBER 29, 1911. | M. 8. FOLEY.

I Bdkor end Proprietor.

mcintyre son & co.
Limited.

.. IMPORTERS OF ..

DRY GOODS
Dress Goods, Silks, Linens. Small 
Wares, Trefousse Kid Gloves, 

Bouillon Kid Gloves.

13 Viotorla 8q,
MONTREAL.

TT ET AIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets, should sub c. ibe to The Can

adian Journal of Commerce. The Mar
ket Reports in the Journal are unequal
led for comprehensiveness and correct
ness of detail. No Merchants or other 
business men can afford to do wlthouv 
it. Published EVERY FRIDAY. Sub
scriptions to all parts of Canada. $3 a 
year.

Address.

CANADIAN JOURNAL of COMMERCE, 

Montreal.

Union Assurance Society
. . .. MERGED IN THE ..

Commercial Union 
Assurance Co., Ltd.

OF LONDON Eng.
Total Funds Exceed .............$86,250,000

Security Unexcelled.

CANADA BRANCH :
Cor. St. James ft McGill Sts., Montreal. 

T. L. MORRISEY, Manager.

ELECTRIC MOTOR
1-2 TO 4-5 Honor-Fowes

Made by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar
ket price.

Apply to

JOURNAL OP COMMERCE.

SWEET
C*m*i

standard'
I OFTHB ,

WORLD

DI»tlnotlve QusHtlee
-or_

N orth Star, Crescent 
and Pearl Batting

Purity
Brightness
Loftiness

No Dead Stock, oily threads oar 
miserable yellow Mings of short 
staple. Not even in lowest grades. 
Three grades—Three price, and far 
the he* for the prie.

! (ê)

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils
FOB

Clothing, Felting, Flannels 
and Hatting.

Good Agents Wanted.

BUCK DIAMOND
FILE WORKS.

Established 1863. Incorporated 1896,

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H' Barnett Co
PHILADELPHIA, Pa.

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owners for Canada of Hendrerien'e 
Process for Manufaoturlng Steal

factory: office :
32 Humberside A vs., 60S Lumiden Bldg., 
West Toronto. Toronto, Can.
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The Chartered Banks.

The Banket Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.

CAPITAL (all paid-up).. .. $14,400,600.00
REST................ ...................... 12,000,000.00
UNDIVIDED PROFITS .. . 1 ,070,735 06

HEAR OFFICE : MONTREAL.
board of directors.

Rt. Hon. Lord Strathcona and Mount Royal, 
G.C.M.G., U.C.V.O., Honorary President.

R. B. Angus, Esq., President.
Sir Edward Clouston, Bart., Vice-President

E. B. Greenshields, Es David Morrice,
Sir William Macdonald, C. R. Hosmer,
James Rose, Esq. Alfred baumgarten,
Hon. Robert Mackay H. V. Meredith, Esq. 
Sir Thoa. Shaughneasy,

K.C.V.O.
Sir Edward Clouston, Bart., General Manager.
H. V. Meredith, Assistant General Manager.

and Manager at Montreal.
A. .Macnider, Chief Inspector and Superintend

ent of Branches.
C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Brandies, Maritime Prov.
F. J. Cockbum, Supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.
F. J. Hunter, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Province*

and Newfoundland Branches.

BRANCHES IN CANADA:
Alliston, Ont. 
Almonte, Ont. 
Aurora, Ont. 
Belleville, Ont. 
Bowman ville, 0. 
Brantford, Ont. 
Brockville, Ont. 
Chatham, Ont. 
Oollingwood, 0. 
Cornwall, Ont. 
Deeeronto, Ont. 
Eglinton, Ont. 
Fenelen Falls.
Ft. William, O. 
Goderich, Ont. 
Guelph, Ont. 
Hamilton, Ont. 
do Barbon Vic* 

toila
Holstein, Ont. 
King City, Ont. 
Kingston, Ont. 
Lindsay, Ont. 
London, Ont. 
Mount Forest, 0. 
Newmarket, O. 
Oak wood, Ont.
Ottawa, Ont.

“ Bank St.
■•11, Que.
Parte, Ont.
Perth, Ont. 
Peterboro, Ont. 
Plcton, Ont.
Port Arthur, O. 
Port Hope, Ont. 
lamia, Ont. 
lault Ste. Marie 
Stirling, Ont. 
Stratford, Ont. 
St. Mary’s, Ont. 
Sudbury, Omt. 
Toronto, Ont.

•* Bathurst St.
•• Carlton St.
** Dundaa St.
•• Queen 8t.
" Yenge St. 

Trenton, Ont. 
Tweed, Ont. 
Wallaceburg, O. 
Waterford, Ont.

Buckingham,Q. 
Cookshire, Que. 
Danville, Que. 
Fraserville, Que. 
Grand Mere, Q. 
Levis, Que. 
Megantic, 
Montreal, Que.

“ Hochelaga,
“ Papineau Av. 
“ Peel St.
“ Point St.

Charles.
“ Seigneurs St. 
“ St. Anne de 

Bellevue,
“ St. Henri,
“ Weil End,
“ West mount, 

Quebec, Que.
“ St. Roch’s.
“ Upper T’wn. 

Sawyerville, Q. 
Sherbrooke, Q- 
St. Hyacinthe. 
Three Rivers, Q. 
Bathurst, N.B. 
Chatham, N.B. 
Edmunston.N.B. 
Fredericton,N.B. 
Grand F’la.N.B. 
Hartland, N.B. 
Marysville, N.B. 
Moncton, N.B. 
Perth, N.B. 
Shediac, N.B.
St. John, N.B. 
Woodstock, N.B. 
Amherst, N.S. 
Bridgewater,N.S 
Canso, N.S. 
Glace Bay, N.B. 
Halifax, N.S.
“ North End. 

Lunenburg, N.B. 
Mahone Bay,
Port Hood, N.S. 
Sydney, N.S. 
Yarmouth, N.S. 
Wolfvtlle, N.8. 
Charlottetown, 

P.E.I.

Altona, Man. 
Brandon, Man. 
Calgary, Alta. 
Cards ton, Alta. 
Edmonton, Alta. 
Gretna, Man. 
High River,Alta. 
Indian Head, 

Sask.
Lethbridge, Al. 
Magrath, Alta. 
Medicine Hat, 

Alta.
Moose Jaw, Saak. 
Oakville, Man. 
Outlook, Saak. 
Portage la 

Prairie, Man. 
Raymond, Alta. 
Regina, Saak. 
Rosenfeld, Man. 
Saskatoon, Saak. 
Spring Coulee,A. 
blifhcM, Alta. 
Weyburn, Saak. 
Winnipeg, Man.
“ Fort Rouge.
“ Logan Ave. 
Armstrong, B.C. 
Athttlmer, B.C. 
Chilliwack, B.C. 
Cl over dale, B.C. 
Enderhy, B.C. 
Greenwood, B.C. 
lloemer, B.C. 
Kelowna, B.C. 
Merritt, B.C. 
Nelson, B.C.
New Denver, B.C 
New YVeataMa- 

ster, B.C. 
Nicola, B.C. 
Penticton, B.C. 
Prince Rupert, 
Rowland, B.C. 
Summerland.B.O 
Vancouver, B.O.

" Mflinbt- 
Vernon, B.C. 
Victoria, B.C. 
West Summer- 

land, B.C.

IN NEWFOUNDLAND.—St. John's. Birchy Cove, 
Grand Falls.

IN GREAT BRITAIN.—London, 47 Threadneedle 
8t., E.C., F. William* Taylor, Manager.

IN THE UNITED STATES-New York, R. Y. 
Hebden. W. A. Bog. J. T. Molineux, Agents, 64 
Wall Street. Chicago. Spokane.

IN MEXICO.—Mexico, D.F.
BANKERS IN GREAT BRITAIN:

London—The Bank of England. London— 
The Union of London and Smith’s Bank, Ltd. 
London—The London County & Westminster Bk. 
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank. The Na

tional Bank of Commerce. National Park Bank. 
Boston—Tk# Merchants* National Bank. Buf
falo — The Marine National Bank. San 
Francisco—The First National Bank; The Angle 
and London Paris National Bank.

The Chartered Banka.

The Bank of British 
North America.

Incorporated by Royal Charter.

The Court of Directors hereby give 
notice that an Interim Dividend, free of 
Income fax, for the half year ended 30th 
June last, of Thirty Shillings per Share, 
being at the rate of Six Per Cent per 
Annum, will be paid on the Sixth Day of 
October next, to the Proprietors of 
Shares registered in the Dominion of 
Canada.

The Dividend will be payable at the 
rate of exchange current on the sixth 
day of October, 1911, to be fixed by the 
Managers.

No transfers can be made between the 
22nd inst. inclusive and the 5th proximo 
inclusive, as the books must be closed 
during that period.

By order of the Court.
A. G. WALLIS. Secretary.

No. 5 Gracechurch Street, London,E-C.
5th September, 1911.

La Banque Nationale
Founded is I860.

Capital................ $2,000,000.00
Reserve Fund — 1,800,000.00

Our System of Travellers’ Cheques

has given complete sat- 
(■faction to all our patrons, 
as to rapidity, security and 
economy. The publie is in
vited to take advantage of 

its facilities.

Our Offloe in Paris
Rue Boudreau, 7 Sq. de I'Oosra

is found very convenient for the Cana
dien tourists in Europe.

Transfers of funds, collections, pay
ments. commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

The Chartered Banka.

The Molsons Bank.
124 th DIVIDEND.

The Shareholders of The Molsons Bank 
are hereby notified that a Dividend of 
TWO AND THKELyU AltTEKS PER. 
CENT (being at the rate of Eleven Per 
Vent per Annum) upon the capital stock 
has been declared for the current quar
ter, and that the same will be payable 
at the office of the Bank, in Montreal, 
and at the Branches, on and after the 
SECOND DAY OF OCTOBER NEXT, to 
Shareholders of record on 15th Septem
ber. 1911.

the AN IN U Ai. GENERAL MEETING 
of the Shareholders of the Bank will be 
held at its banking house, in this city 
on MONDAY the 16th of OCTOBER 
Next, at Three o’clock In the afternoon.

By the order of the Boafd,

JAMES DU1UT,
General Manager.

Montreal, 25th August, ltill.

The Dominion Bank
HEAD OFFICE—TORONTO.

E. B. Osler, M.P., President ;
W. D. Matthews, VicePreeideat-

CAPITAL................................ $4,000,00#
KE&ERVE............................... $5,000,000
TOTAL ASSETS...................... $82,500,000

A Branch of this Bank has been estab
lished in London, England, at

73 CORNHILL, E.C.
This Branch issues Letters of Credit 

and Drafts on all important points in 
Canada, negotiates Bills sent for collec
tion, makes telegraphic transfers, and 
transacts every description of banking 
business.

Information furnished on all Cana
dian matters. ,

A special department has been pro
vided for the use of visitors and bear
ers of our Letters of Credit.

0. A. BOGKKT,
General Manager.
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The Chartered Banke.

The Canadian Bank 
of Commerce

Paid-up Capital, •- $10,000,000 
Best,.......................... 8,000,000

HE'AD OFFICE: TORONTO
BOARD OF DIRECTORS:

Sir Edmund Walker, C.V.O., LL.D., D.C.L., 
President

B. A. Leah, Esq., K.C., LL.D., Tioe-Preeâdent
Hon- W. G. Edwards 
E. R. Wood, Esq.
Hon. J. M. Gibson, K.C., 

LL.D.
Win. McMaster, Eaq. 
Robert Stuart, Esq.
G. F. Galt, Esq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Brancaee
Branches in every Province of Canadfc 
end in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, Eng., OFFICE: 2 Lombard Bu, E.O. 

H. V. F. Jones .. „ .. Manager 
NEW YORK AGENCY: 16 Exchange Place.

Wm. Gray ana H. F. Schell, Agents 
MEXICO CITY BRANCH; Avenida San Fran

cisco No. oO, J. P. Bell, Manager.
This Bank transacts every description of 

Banking Business, including the Issue of Let
ters of Credit, Travellers’ Cheques and Drafts 
on Foreign Countries, and will negotiate or re
ceive for collection bills on sny place where

Hon. Geo. A. Cox, 
John Hoekin, Esq., K.C., 

LL.D.
Robert Kilgour, Esq.
J. W. Flavelle, Esq. ,LL. D. 
A. Kingman, Esq.
Sir Lymau m jo:i s

The Chartered Banks.

there is a bank or banker.

THE

Bank «'Toronto
INCORPORATED 1861.

HEAD OFFICE: TORONTO, CANADA.

Capital............... ...........$4,000,000
RtiSt.................................  4,750 000

DIRECTORS:
DUNCAN COULSON .. „ ,, ..President 
W. G. GOODERHAM .. Vice-President

JOSEPH HENDERSON..2nd Vice-President21 
Wm. h. Ben tty, * John Macdonald,
Robert Reford, A. E. Guoderham.
Hon. C. 8. Hyman, Nicholas Bawlf,
William Stone, Col. Frank S, Meighen.

THOMAS F. HO A.... General Manager
T. A. BIRD..........................inspector

BRANCHES.
ONTARIO. Oil Springe, B. COLUMBIA.

P^«nd. VaMOU^ffipPS)
Allsndale. Penetanguish’ne. ». Westmlnstw

Peterboro, A Mer>r,n-lrMr'
Petrolis, Merritt

Bradford, Porcupine
Brtntford, Port Hope. MANITOBA.
5lü?yUe" Preiton, Winnipeg
Burford St. Cathsrilw, Benito,
Oerdlnsl, Sarnie, Cartwright
Oejjourf, Shelburne, Pilot Monnil
Celborne, Stayner, Portage la
Sunils Sudburp'. PnUrle,
OelUn^ood, Thornbury, Boeburn
Copper CUB, Wallaceburg, Swan Rirw,
Oraenore, Waterloo, SASKAT’Wan

w'""?1’ Bredenbn^f-
eimrale, Wyoming. Churchbrtdge,
Gananoqiw. QUEBEC. almr™
Hastings, Kennedv
Barelock, Montreal, 4 elB’e Kipling *
Keene. Malronneare, Lana
Kingston, Gaape, Itou
Londou(i offices) St. Lambert, I ,■ iv

PrewevilleMlUbrook, ALBERTA. Slcnn
î*,Uon _ Vibank.
ÎÎÎJSÎÎ™1, Calgary, Wolaeley,
O* krllle, Lethbridge, Yorkton,

BANKERS:
Th* London 01 ty «od Midland

New York.—National Bank of Commerce. 
Chicago.—First National Bank.

Established 1866.
Union BankotCanada

HEAD OFFICE, „ •• QUEBEC.
Paid-up Capital........$ 4,68.1,000
Best* Undivided Profits 8,860,000 
Total Assets (over)... 62,000,000

Boanl of Dlraetors
HON. JOHN SHAKPLB6, .. President
WILLIAM PRICE, Esq., M.P., V.-Pree.
Geo. H. Tnomson, Esq. F K. l^uasion, K*q,
K. T. Riley, naq. W. K. nan, Ksq.
Wm. bhaw, Kaq. M. Bull, naq.
E. J. Rare, Esq. E. P. Reid, Esq
E. . . Urewry, Esq. a. Darker, Esq.
John Gali, teq E. E. A. nuvemet, Esq.
6. H. BALFOUK, General Manager.
ii. B. SHAW, Assistant Gen. .i.anagw.
F. W. ASHE, Supt. Eastern BraUcaoo. 
J. G. BlLLETT, Chief inspector and

ALanager Foreign Hepartuio.a.
II. VEASEY, Chief Accountant.
J. W. HAMILTON, Supervisor of 

Eastern Branches.
F. W. ti. CRISPO, Supt. Western 

Branches, Winnipeg.
F. W. SMITH, Supervisor Manitoba 

Branches, Winnipeg.
P. V1BERT, Supervisor Alberta Bran 

ches, Winnipeg.
J. S. HI AM, Supervisor Saskatchewan 

Branches, Winnipeg.
T. McCAFFEY, Supervisor British 

Columbia Branches, Vancouver.
F. J. BOULTON, Assistant Inspector, 

Manitoba Branches, Winnipeg.
O. F. SEEBER, Assistant Inspector, 

Saskatchewan Branches, Saskatoon.
E. H. BAIRD, Assistant Inspector, Al

berta Branches, Calgary.
THIS BANK has 230 Branches in 

Canada ; 5 in the Province of Quebec; 
81 in Ontario; 39 in Manitoba; 
58 in Saskatchewan; 39 in Alberta ; and 
6 in British Columbia, extending from 
Halifax to Prince Rupert, offers excel
lent facilities for the transaction of all 
Banking business in these Provinces. 
Collections and correspondence are invi
ted.

The Bank has Agents and Correspon
dents in all Cities of importance 
throughout Canada, the United States, 
the United Kingdom, the Continent of 
Europe, and the British Colonie».

THE STANDARD BANK OF CANADA.

DIVIDEND No. 84.

NOTICE is hereby given that a Divi
dend of THREE PER CENT for the 
current quarter ending the 31s. October, 
1911, being at the rate of TWELVE 
PER OENT I’i-.R ANNUM upon the 
Paid-up Capital Stock of this Bank has 
been declared, and that the game will 
be payable at the Head Office of the 
Bank and its Branches on and after 
WEDNESDAY, the 1st of November, 
1911, to Shareholders of record of the 
20th October. 1911.

By Order of the Board,
GEORGE P. SCHOLFIELD,

General Manager.
Toronto. 20th September, 1911.

The Chartered Banks.

The Bank of Ottawa
ESTABLISHED 1874.

Capital Paid Up, Best 
and Undivided Pro
fits.......................... $7,517,938.86

Extensive facilities for

Collections
in Canada, the United States 

and abroad.

Traders Bank of Can.
CAPITAL and SURPLUS . .$ 6,550,00» 
TOTAL ASSETS OVER . . . .$47,000,00» 
TOTAL DEPOSITS OVER . .$36,003,00»

BOARD OF DIRECTORS:

C. D. Warren, Esq......................... President.
Hon. J. R. Stratton .. .. Vice-President.

*• K'oepfer, Esq., Ouelph; W. J. aheppsrd. 
Esq., Waubaushene; C. S. Wilcox, Esq ,
Hamilton; E. F. B. Job niton. Esq., Ï.O, 
Toronto; H. S. Slrathy, Eaq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATH Y............... General Manager
N. T. HILLARY ...............A eat. Gen. Manager
J. A. M. ALLEY..................................... Secretary
P. SHERRIS .. .......................................... Inepeeter
J. L. WILLIS................Auditor to the Boar*

ONTARIO: Mount Forest, Tweed,
Alma, Newcastle, Van,
Appin, North Bey, Wardevtlle,
Arthur, Norwich, Warsaw,
Aylmer, Orillia, Waterdow»,
Avon, Ottawa, Wi bliwotd,
Ayton, Ottervllle, W. Ft. Willis»
.Beeton, Owen Sound, Windsor,
Blind River, Paisley, Ont. Winona,
Bridgeburg, Porcupine, Woodstock,
Brownsville, Port Hope, Wroister
Bruce Mines, Prescott,
Rurgessvil e Putnam, ALBERTA-
Burlington, Ridgetown, Uelseker
Cargill, Ripley, Calgary,’
Chapleau, Rockwood, Camroee
Clifford, Rodney, Castor
Cellingwood, 8t. Catherines, Didebtiry
Drayton, St. Marys, Durmhjler.
Dry den, Sarnia, Edmonton.
Durham, Sanlt ste. Merle Eraklne *
Dutton, Schomberg, Gedeby *
Elmirs, Speneerville Gleichen.
Elora, Springfield,
Embro, Steelton, Holden.
Embrun, Stoney Creek, Morriii
Fergus, Stratford, \ tins on
Fort William, Strathroy, led Willow,
Glencoe, Sturgeon Falls, Sub-Agena?»
Grand Valley, Sudbury, Stettler.
Guelph, Tariatock,
Haileybury, Thamesford, SASKATC’WAN
Hamilton, Tilsonburg, Forget,
Hamilton East, Toronto Br’ches Regina,
Hamilton, Mkt Avenue Road, Roaetowm,
Harriaton, Danfort h Ave. Saekatoen,
Ingersoll, Gerrard & Jones Zealandia,
Keaora, Gerrard & Main
Kincardine, King&Spadina MANITOBA:
Lakefleld, Queen and Winnipeg,
Lakeside, Broadview,
Leamington, Yonge and B. COLUMBIA:
lion's Head, Oolborae, Fort George,
Lynden, Yonge Sc Bloor Stewart,
Maseey, Yonge and Vancouver,
Matheeon, Richmond.
Mount Elgin, Union Stock Yda QUEBEC:

Tottenham. Montreal.
AGENCES:—London, The London City an* 

Midland Bank. New York, The National Park 
Bank. Chicago, The First National Bank. Buf
falo, The Marine National Baak.
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The Chartered Bank». The Chartered Banka. The Chartered Banki.

The Royal Sank qf Canada
INCORPORATED IN 1869.

Capital Paid-up.................. $6,200,000
Reserve & Undivided Profits 7,200.000 
Total Assets.....................$100,000,000

HEAD OFFICE, - MONTREAL.

Board of Directors:

H. 8. HOLT, Esq.. Pres. 
Wiley Smith. Esq.
Hon. D Mackeen, Esq 
James Redmond, Esq. 
F. W. Thompson, Esq. 
T. J. Drummond. Esq.

E. L. PEASE, Psq.,V-P. 
G. R. Crowe. Esq.
D. K. Elliott, Esq.
W, H Thorue Keq 
Hugh Paton, Esq.
Win. Robertson, Esq.

E. L. PEASE, GEN. MANAGER

170 Branches in CANADA & NEW
FOUNDLAND.

18 Branches in CUBA & PORTO 
RICO.

British West Indies

BAHA MAS—Nassau; B »RB t DOS-Bridgetown; 
JAMAICA — Kingston; TRINIDAD — Port of 
Spain and San Fernanco.

London, Eng.
Princes $t., E. C.

W. M. Botsford, Mgr. 
Jas. Mackie, Joint Mgr.

New York,
68 William St.

8. H. Voorhees, Agent

A General Banking Business tran 
sacted. Drafts and Letters of Cre
dit issued available in all parts of 
the World.

SAVINGS DEPARTMENT AT ALL
BRANCHES.

Eastern Townships Bank
QUARTERLY DIVIDEND No. 116.

NOTICE is hereby given that a Divi
dend at the rate of Nine Ber Cent (9 
p.c.) per annum upon the Paid Up Capi
tal Stock of this Bank for the current 
quarter will be payable at the Head 
Office and Branches on and after the 
Second Day of October next.

The Transfer Books will be closed from 
the 15th to the 30th September, both 
days inclusive.

By order of the Board.
J. MACKINNON,

General Manager. 
Sherbrooke, 28th August, 1911.

Advertise in

THE JOURNAL OF 

COMMERCE.

Bank of Hamilton
HEAD OFFICE .. . . HAMILTON

Paid-up Capital .... . . .. $2 500,000
Reserve & Undivided Profits. 2,827,140 
Total Assets.................................... $3,000,000

DIRECTORS:
HON. W1L GIBSON.................................President
J. TURNBULL .. Vice-Preddeit a ni Gen. Usa.

Oyrue A. Blrge, Geo. Rutherford.
OeL the Hon. J. 9. Hendrle, C.T.O. G. O.

Dalton. W. A. Wood.
H. M. Watson, Ant Gen. Mjrr. * Sept, of Br.

ONTARIO—
Ancaster,
Atwood,
Beamsvills,
Berlin,
Blyth,
Brantford,
Do. East 1*4. 
Cheeley,
Delhi,
Dundalk,
Dundaa.
Dunnville,
Fordwich,
Georgetown,
Gorrte,
Grimsby,
Hageinvllle,
Hamilton—

BRANCHES:
Princeton,
Ripley,
Selkirk,
Simcoe,
Southampton,
Teeswater,
Toronto—
Col ’ ge&Oaain gtei 
Queen fc toaefiaa 
Yongek Gould 
West Tereefce, 
Wtngham,

MANITOBA— 
Bradwardlne, 
Brandon, 
Carbcrry, 
Carman,

SASKATC’WAl.

Aberdeen,
Abernethy,
Battleford,
Belle Plaint,
Brownlee,
Carletala,
Caron,
Dun dura. 
Francia,
Grand Coulee, 
Mel fort,
Moose Jaw, 
Mortlach,
Osage,
Redvera, 
Saskatoon, 
Tuxford,

Deering Br. 
East End Br.

Dunrea,
Elm Creek,

Tyvan,

North End Br. Gladstone, ALBERTA-
West End Br. 

Jarvis,
Listowel,

Hamiota,
Kenton,
Killamey,

Brant,
Cayley,

Lucknow, La Riviere Nanrton,
Midland, Manitou, Starely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Mlnnedona, B. COLUTMBIA-
Moorefleld, Morden,
Neustadt, Pilot Mound, Femie,
New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falla 8. Starhuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, “ East Van
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, “ North Van-
Port Rowan, Prince* St. Br couver Br.

The Quebec Bank
WAD OFFICE .. ............................. QUEBEC

Founded 1818. Incorporated 1*22,

CAPITAL AUTHORIZED ......................$8,000,000
CAPITAL PAID-UP.................................. 1,500,000
REST..................................... .... .. 1,360,000

DIRECTORS :

JOHN T. ROSS.................... President
VESEY BOSWELL .. .. Vice-President 

Gaspard Le Moi ne, W. A. Ha rah,
Then McDougall; G. G. Stsart, K.C.;

J. E. Aldr-jci. R. Ma cD. Paterson.

B. B. STEVENSON..................... General Manager

BRANCHES
Province of QUEBEC 
Black Lake 
Inverness 
La Tuque 
Montmagny
Montreal, Place d’Armes 

do St. Catherine E. 
do Atwater Ave 

Quebec, SU Peter St. 
Quebec, Upper Town, 
Quebec, 8t. loch, 
Quebec, St. John St. 
Quebec, St. Sauveur 
St. George Beauce 
St. Romuald, ♦
Shawlnlgan Falla 
Sherbrooke 
Smnfold 
Thetford Iflue

Three Riven 
Victoriavllle 
V ille Marie

Province of ONTARIO: 
Ottawa,
Pembrooke 
Renfrew 
Sturgeon Falla 
Thorold 
Toronto

Province of MANITOBA : 

Winnipeg

Province of ALBERTA: 

Calgary,

AGENTS:

London, Eng.—Bank ef Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States.

Chase National Bank, New York, N.Y. 
National Shawmut Bank, Boston,* Haas. 
Girard National Bank, Philadelphia, Fa.

THE

PROVINCIAL RANK
H EAD OFFICE :

7 and 9 Place d’Armes,
MONTREAL, Que.

44 Brar ohes in thp Provinces of Quebec, Ontario
and New Bru'.swick.

CAPITAL AUTHORIZED..............  12,000,000.00
CAPITAL PAID-UP........................  1,000.000.00
RESERVE FONDA Undivided Profits 438,67-1.48

BOARD OF DIRECTORS:
President ; Mr. H. Laporte, of Laporte, Martin & Co. 

Director of The Credit Fonder Franco Canadien.
Vice-President : Mr. W. F. Carsley, of The Firm of 

Careley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. Gh M. Boeworth, Vice-President “C.P.R. Co.”
Mr. Alphonse Racine, of “A. Racine & Co.” Whole

sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie 

Beauehemin. Ltd
flR. TANCREDE BIENVENU, GEN MAN.t;

IBOARDSOF CONTROL:
President: Hon Sir Alex. Lacoste,Ex-Chief Justice, 

Court of King’s Bench.
Sir Lomer Gouln. Prime Minister, Prov. of Quebec.
Dr. E. Pendiller Lachapelle, Administrator Credit 

Fonder Franco- Canadien.

The Dominion Savings 
and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

The Imperial Bank.
OF CANADA.

D1V ibKL\l) No. 85 .

NOTICE is hereby given that a Divi
dend -at the rate of Twelve Per Cent (12 
per Rent) per Annum upon the paid-up 
Capital Stock of this Institution bas 
been declared for the three months end
ing 31st Oct., 1911, and that the same 

will be payable at the head office and 
lira riches on and after Wednesday, the 

1st Day of November next.
The transfer books will he closed from 

the 16th to 31st*'October, 1911. both 
days inclusive.

By Order of the Board.

D. E. WILKIE,
General Manager.

Toronto, 20th September, 1911 .
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HOME BANK OF CANADA.
BEAD OFFICE - TORONTO.

PROVINCE OF ONTARIO. 
Toronto—

8 King Street W est 
C!hurch.St.,.No. 78 
Queen & Bathurst Sta.
Bloor & Bathurst Sts.
Queen & Ontario Sta- 
lU861)undaB St. ( W.Toronto )
Broadview Ave.

Allis ton 
Belle River 
Cannington 
Everett (SubBr.) 
llder ton.
Lawrence Station 
Lindsay 
London

PROVINCE OF MANITOBA. 
Crystal City Lyle ton
Goodlanda (Sub-Br.) Neepawa
Grandview Winnipeg

PROVINCE OF SASKATCHEWAN. 
Moose Jaw Welwyn
Sintaluta Weyburn
PROVINCE OF BRITISH COLUMBIA. 

Fernie.

Geo. O. Merson&Co.
CHARTERED ACCOUNTANTS 

Trusts and Guarantee Bldg., 16 King St. W. 

TORONTO.
Telephone Mein T014-.

Alelbonrne
tit. Thomas
Sandwich
tiunderlani
Tecumseh (Sub-Br- )
Thorndale
Wal kerville

DEVOTED TO.
Commerce, Finance, Insurance. Railways, 

Manufacturing, Mining and Joint 
Stock Enterprises.

I8SVEÜ EVERY FRIDAY MORNING.

SUBSCRIPTION :
Canadian Subscribers...........$3 s year
British Subscribers..................12».6d.
American “ .............. $3.52 a year
Single Copies.......... . ............. 25c each
Extra ~ (5 to 50) .... 20c “

“ (50 to 100). ..15c ■
™ (10O and over! 10c *

Bditorial and Buainess Offices :
18 HOSPITAL STREET, MONTREAL. 

M. S. FOLEY.
Editor, Publisher A Proprietor.

gry We do not undertake to return 
«used manuscripts.

THE CHARTERED BANKS.

STERLING BANKOf CANADA
AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. James St.

the METROPOLITAN BANK
Capital Paid Up.................
Reserve................................
Undivided Profits...............

ne 7TD OFFICe. - TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

j, A general Banking business transacted.

Locks & Builders’ Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.,

The Gurney, Tilden Go. Ltd.
I—lami ItOD, Canada,

-Jardine Universal Ratchet CSamp Drill. .

Used in factories oi all kinds for hurried machine repairs

All machine snope and railway shops should have it.

Bridge builders, track layers, and structural metal worker» 
have constant use for it.

Send for description,

H. B. JARDINE 5
HESPELER, ONT.

C0..
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Caverhill, Learmont & Go.
MONTREAL dt WINNIPEG.

" COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .... David T. Davis 
(Counsellor and Attorney-at Law.)

Davis, Syrnmes A Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. 
H. Qecln-Lajole, K.C.

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,- 

PROVINCIAL BANK BUILDING,
T Place d'Armel, Montreal, Can.

Cable Address, "Laloi." Bell Tel. Main4800, 4801

R. B. HUTCHESON.
Notary Public

MARSUOK LICENSES ISSUED

Commissioner for the Provinces of Quebec Ji Ontario. 
Metropolitan Building., 204 ST. JAMES STREET, 

MONTREAL Tel. Main '248».

ONTAltlO.

ARNPRIOR.............. Thompson & Hunt
BLENHEIM........................ R. L. Goenell
B0WMANV1LLE. . R. Russell Loecombe 
BRANTFORD .... Wilkes & Henderson
BROCK VILLE..............II. A. Stewart
CANNINGT0N.........................A. J. Reid

LEGAL DIRECTORY.

CARLETON PLACE.. . .Colin McIntosh
DESERONTO...............................Henry R. Bedford
DURHAM............................................. J. P. Telford
GANANOQUE..................... J. C. Ross
GODERICH......................... E. N. Lewis
INGERSOLL......................... Thos. Wells
KEMPTVTLLE.................... T. K. Allan
LEAMINGTON.................................W. T. Easton
LINDSAY...............McLaughlin A Peel
LISTOWEL....................... H. B. Morphy
LONDON............................ W. H. Bartram
L’ORIGINAL......................... ,1. Maxwell
MITCHELL..............Dent A Thompson
MOUNT FOREST.............. W. C. Perry
NEW MARKET. . . . Thos. J. Robertson
NIAGARA FALLS............ Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA............................. J. F. Grierson
OWEN SOUND.................A. D. Creaeor
PETERBOROUGH .. Roger A Bennet 
PORT HOPE .. .. Chisholm A Chisholm
PORT HOPE.................... H. A. Ward
PRESCOTT.............F. J. French. K.C.
SARNIA........................................A. Wier
SMITH’S FALLS,

Lavell. Farrell A Lavell 
ST. CATHARINES, E. A. Lancaster, M P
ST. THOMAS..............J. 8. Robertson
STRATFORD ,. MaePherson A Davidson 
TRENTON .... MacLellan A MaeLellan
TEESWATER............. John J. Stephens
TH0RNBURY.........................T. H. Dyre
TILSONBURG . . . . Dowler A Sinclair
TORONTO...........................Jas. R. Rolf
VANKLEEK HILL, F. W. Thistlethwatte 
WATFORD .... Fitzgerald A Fitzgerald
WELLAND..............L. Clarke Raymond
WINDSOR . . Paterson, Murphy A Sale

LEGAL DIRECTORY.

WINGHAM............Dickinson A Holmee
WALKERTON.........................A. Colline
WALKERTON....................Otto F. Klein

QUEBEC.

BUCKINGHAM.................. F. A. Beudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Mein 2428 
STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG............. F. X. A. Girouv

NOVA SCOTIA.

AMHERST.............Townshend A Roger»
BRIDGEWATER ..Jas. A. McLean, K.G
KENTVILLE..............Roseoe A Dunlop
LUNENBURG............... S. A. Chesley
SYDNEY..............Burohell A McIntyre
YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Pel toe

NEW BRUNSWICK.

CAMPBELLTON .. F. H. McLatchy 
SUSSEX......................... White A Allison

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod A Bentley

MANITOBA.

VIRDEN...........................IVj A. Donald

BRITISH COLUMBIA

NEW WESTMINSTER A VANCOUVER, 
Martin, Weart A McQuarrie 

VANCOUVER...............H. D. Buggies

NORTH-WEST TERRITORY:

CALGARY................Lougheed A Bennett
EDMONTON .. .. Harry H. Robertson 
RED DEER, Alberta .. Geo. W. Greene

Standard Loan Co.
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha
sers have for security the entire assets of the 
Company,

Ca^ital^A^uijiUi^jLSset^JJ^SôOjOOOjOO
Total Assets....................... 2.700.000.00

President: J. A. KAMMERKR 
Vice-Presidents: \v. 8. DINNICK, Toronto 

R. M. Mac LEAN, London, Eng. 
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G 

David Rat*. R. H. Greene.
Hugh 8. Brennan. W. L. Horton,

A. J. Williams.

HEAD OFFICE.
Cor. Adelaide ^.Victoria Sts.Toronto

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pane, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including Steam Engines and Casting» in Iron and 
Brass.

Having a full outfit ot machinery and tools, including Steam Riveter, and men 
of long experience, it invitee companion of the quality of lie work, with any 
shop in Canada.

ARTHUR KAVARAOH.
Manager.

a. 8 PA1RBARR.
Proprietor.

Supply yc
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—THE BEST ARE THE CHEAPEST— 
ASK FOR AND SEE THAT YOU GETSUGARS UN

Founded A.D. 1710.
Heed Office, Thrradneedle St, London, Eng. 

The oldest Insurance Co. in the World.
Canadian Branch :—16 Wellington St. K. 

Toronto, Ont., H. M. Blackburn, Mgr.
Montreal Chief Agents: (

EVANS fc J( HNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts. {3

Extra, Granulated
AND OTHER GRADES OF REFINED.

Supply your customers with only the beet sugars obtainable. IT WILL PAY.

Manufactured Gy the

Canada Sugar Refining Co., Limited, MOKTREil, Que.
COTÉ BROS. & RURRITT

Elevator Builders, 
Millwrights and 
Mach i n ists

DAGGERS

Walter R. Wonham&Sons,
MONTREAL.

Agente for Oanada,

52 Conde Street, Montreal MERCHANTS, MANUFACTURERS, and 
other business men should beer in

•Lii . . . •V.vV>
6 d t,GFFFc) j>nr:&7'c)hs 

----—ssSSS&Qm
K- "T)

m’M FS=d

ll-Vr’i.tFCj.

-f0*v

222,
-, 5ul&<

mind that the “Journal of Commerce*
will not accept advertisements 
through any agents not specially in 
its employ. Tts Circulation—extend
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com- 
l)ined. while its rates do not include 
heavy commissions.

COMMERCIAL SUMMARY

—This year to date 116 000 British 
emigrants have left for Canada.

—Sound travels through the air at 
the rate of about 13 miles a minute.

—Two million dollars’ worth of sugar 
is made inf^o sweets every week in Eng
land .

—Canada consumes more paper per 
head of population than any other coun
try in the world.FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long by 
S feet wide with swing door. Was mode for the Equitable 
Life Assurance Company of New York.

ALSO:

—A small quantity of rice or rolled 
oats can be put into the salt shaker to 
absorb the moisture.

A high CABINET DESK, made for the above Institution; 
all in good order.

Addreaa: ,

“JOURNAL OF COMMERCE,”
Montreal. i

—Of the $55,000,000 new stock of the 
American Telephone and Telegraph Co. 
offered the shareholders, all but $300.000 
was subscribed for. Over 75 per cent 
was taken by old snareholders.



THE CANADIAN JOURNAL OF COMMERCE

irand Trunk Railway traffic earnings from Sept. 15 to 
21, 1911, $1,018506; 1910, $949,498; increase, $69,008.

— I he total excise revenue of Canada during August was 
$1,676,053, as against $1,508,690 in August of last year.

—Canadian Pacific Railway return of traffic earnings from 
Sept. 14 tu 21, 1911, $2,218,000; 1910, $2.029,000; increase, 
$189.000.

—Only 50 per cent of the cotton spindles of the United 
States have been in operation during the past tnree weeks 
following a generally ' large curtailment ever since the year 
came in.

The taxation of Ireland, far from decreasing, has risen 
by nearly two millions a year, though the population has fall
en 260,000. The cost of home government has risen from £1 
4s 6d to VI 15s per head of population.

A permit has been taken out by the Imperial Bank ot 
Canada to build a two-storey brick branch bank building on 
the property at north west corner of Queen Street and Kings
ton Road, Toronto, at a cost of $12,000.

Winnipeg Electric’s July net earnings are unofficially stat
ed at $170.643. against $132,260 in July. 1910. For seven 
months of the year the total net earnings amount to $1.096,- 
226 as compared with $897,135 a year ago.

The C.E.R. is considering the matter of establishing a 
car ferry to connect the line at St. John, N.B., with the Do
minion Atlantic it acquired recently at or near Digby. N.S. 
The ferry would be across the May of Fiimly, some 40 miles.

The foreign trade of the United States for August am
ounted to $270,068,627. against $273.024.685 for the same 
mouth last year. The falling oil' was largely in lines of raw 
imports, consequent upon the trade depression across the 
border.

Tile New Zealand Parliament has empowered the Govern
ment to establish, in conjunction with Canada, a mail service 
between Auckland, New South Wales and Vancouver. B.U., 
providing for the receipt and despatch of mails once in every 
four weeks.

In response to the dear food agitation in France, the gov
ernment of that country is about to istaldKh void storage 
warehouses in various localities. In the l nited States it is 
usuallv held that cold storage, has a tendency towards the 
increase ul" prices.

A report that the executive of the United States had de
cided that tlie» organization of U.S. Steel was contrary to the 
Sherman Anti Combine law. has sent tflat stock a tumhling. 
and immense sales of it have occurred. The price lias fallen 
15 per cent already.

It is now becoming evident that Canada has harvested 
til in year the largest crop of forage in its history. Unfor
tunately. then1 is no excess of stock to consume it. and thous
ands of tons of hay. straw, and coarse grain will he exported 
to fertilize other countries.

At its annual meeting the Bank of Australasia decided 
to pay in dividends and bonus 16 per vent upon its capital of 
$8 600,000, beside paying $250.000 to tin* reserve fund, which 
is now $9 300,000, and $luj.000 to reduce the premises account* 
It also carries forward $80.000 te next year’s credit.

Cobalt ore shipments in pounds for the week ending Sept. 
22 were:—Ln Rose, 238,480; Nipissing, 151.000; Coniagas. 123.- 
150; Drummond. 120.000; Cobalt Townsite. 100,520; McKinley - 
Darrafh. 64.250; Kerr Lake. 60.870; Buffalo. 60.860; Cobalt 
J/ike, 60.670; Right-of-way, 56.980; Trethewey, 56,980; Crown 
Reserve, 50.800: Temiskaming. 40.320.

—Advices from Shawnee, Oklahoma, state that the Southern 
cotton growers attending the National Farmers’ Union unani
mously agreed that this year’s cotton crop should be sold 
during September and October at 14 cents per lb. and after 
that at 15 cents. In the New York futures market the price 
for September has been about 11.53c and for October 11.42c.

— Reports from the important textile fair at Nijni-Nivgorod, 
Russia, are not very satisfactory. The total sales are con
siderably behind those of the last fair, and the decrease is 
shared equally by woollen and cotton goods. The result of 
the fair will he very damaging to several small manufacturers 
of the textile trade, especially as this trade has of late been 
very weak and unprofitable.

—Industrial accidents occurring to 237 industrial work peo
ple in Canada during the month of August. 1911, were report
ed to the Department of labour. Of these 104, were fatal 
and 133 resulted in serious injuries. In addition six fatal 
accidents were reported as having taken place prior to the 
beginning of the month, information not having been received 
by the department before August, 1911.

Net profits of €78.901 are. shown by the Bank of British 
North America for the half-year ending June 30. This in
cludes £17.201 brought forward. The directors have declared 
an interim dividend of 30s per share, leaving £45.762 to be 
carried forward. The directors state that the guarantee for 
$200.000 which they gave in connection with the liquidation of 
the Ontario Bank has now ceased to figure in the balance 
sheet. No claim arose under the guarantee.

The Swiss watch industry passed through varying vicis
situdes in recent years. The period of greatest activity was 
attained in 1906. when the export values reached the record 
figure of $29.027.495 Following the financial crisis of 1907 the 
industry suffered a serious depression, the export values for 
1908 falling to $24 954.240. a decrease of $4.073.255 as compar
ed with 1906. There was a further decrease of over .$600.000 
in 1909 as compared with the previous year.

—The U.S. Sugar Trust has issued a statement, which says: 

“The crop just harvested in Cuba shows a shortage of about 
300.000 tons from the previous crop—a direct loss in our sup
plies, as these sugars come to the United States almost ex
clusively. Long continued heat and drought in Europe have 
so seriously impaired the growing beet sugar crop of France, 
Germany and Austria that estimates of a reduction of from 
1.000000 to 1.500 000 tons or more—nearly one-fifth—in the 
supplies of Europe are generally made.”

—Silk exports from Canton in the season 1910-1911 amount
ed to 53.756 hales, of which 32.706 were for Europe and 21.050 

for America. These figures do not include exports destined 
for Bombay. In the previous season the total exports am
ounted to 46,714 hales, including 35,178 for Europe, an I II - 

536 for America. Comparing the statistics for the two last 
seasons, it is seen that the, growth in the exports of 1910-11 
is exclusively due to the increased supplies sent to America, 
exports to Europe having fallen off. it may bo added that 
tne season just closed holds the record for the total export 
recorded.

Following a conference between Sir William Mackenzie 
and tlie special committee of the Winnipeg City Council for 
the purpose of discussing certain details demanded by the so

lictors before drafting the agreement, the arranging of a basis 
of audit and ultimate purchase of the street railway has been 
agreed upon. General satisfaction is expressed by both par 
ties interested. The proposed purchase involves the payment 
of some $24.060 000 for all the Mackenzie and Mann interests 
in Winnipeg pertaining to the street railway, light, power and 
gas plants. The agreement cannot become law. however, un
til the ratepayers vote favourably.
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—Less than a generation.ago aluminum was little more than 
a curiosity. It was worth $13 or more a pound, and its to
tal production was less than 100 pounds a year, notwithstand
ing the fact that aluminum is the most abundant of all the 
metals in the earth’s crust, of which aluminum oxide forms 
about 15 per cent. The great progress made in the industry 
is noted in the fact that a report on bauxite and aluminum 
for 1910 just published by the United {States geological survey 
shows a consumption in the United Statees in that year of 47;- 
734,000 pounds, valued at nearly $12,000 000. The price has 
thus dropped from $1 an ounce to about 23 cents a pound.

—In order to avoid labour troubles among cotton makers, 
it is proposed to adopt Sir Uliarles Maiara's suggestion of a 
co-operative board of arbitration. The Macara plan contem
plates a body to be composed of ten leading employers and 
an equal number of prominent labour representatives, with the 
Comptroller-Ui neral (if the commercial, labour and statistical 
departments of the Board of Trade as Chairman. These men 
would form a panel from which an identical number from 
each side could be selected to deal with any disputes arising 
before work was actually stopped. The scheme has been 
quite freely discussed in Great Britain and very favourably 
commented upon.

Apart from a general strike of coal miners in Alberta and 
Eastern British Columbia, which had continued since April, 
there was little disturbance of industry through strikes and 
lockouts in Canada during August. All the new disputes 
were of brief duration and none of them were of great magni
tude. The number of trade disputes reported to have been in 
existence in Canada during August was fourteen, a uecrease of 
five, compared with July (including one July dispute only re
ported in August). and the same number as in August, 1910. 
About forty-five firms and 8,114 employees were involved in 
these disputes, twelve firms and 415 employees being involved 
in new disputes of the month. The loss of time to employ
ees through trade disputes during August was approximately 
203.200 working days, compared with a loss of 303.100 days in 
July, and 02.(500 in August. 1910.

The Bell Telephone Company of Canada are about to cut 
a "melon. *’ The company have decided to issue $2 500,000 of 
m w stock, giving shareholders one share of new for every five 
slums now held. The new stock will be issued at par. Ill's 
will make the paid-up capital of the company îjjlo.000,000. 
The company sent out this letter:—“At a meeting of the 
directors held at the office of the company on the 13th day 
of September, 1911. acting under the powers conferred upon 
them by the stockholders at the special meeting held on the 
22nd of February, 1906. it was decided to increase the paid-up 
capital of the company from $12,500,000 to $115,000.000. Each 
stockholder of record the 30th of September. 1911, is entitled 
to take at par, shares of the new stock in the proportion of 
one share for every five shares now held. Subscriptions will 
only be accepted for full shares.v

-Passenger earnings of the Montreal Street Kailwav dur
ing August were $420,252. against $382.818 in 1910. an increas * 
of $43,434, or 11.35 per cent. Miscellaneous earnings of $16.- 
855 bring the total earnings up to $443.107. against $398.828. 
an increase or $44.279, or 11.10 per cent. Operating expenses 
are $232,529 against $216,314, leaving net earnings of $210 578 
against $182.514, an increase of $28,064. or 15.38 per cent. To
tal charges are $73.633 against $65,743, making the surplus 
$136 944 against $116.771. an increase of $20.173. an increase 
of 17.28 per cent. For the eleven months to date, passen
ger earnings are $4.211,756 against $3.785.093, an increase of 
$426 663, or 11.27 per cent. Total earnings are $4 319,819 
against $3.889 475. an increase of $430.344. or 11.06 per cent. 
Operating expenses are $2.478,725 against $2.237,830. an in
crease of $240.894, or 10.76 per cent, leaving net earnings of 
$1.841.094 against $1.651.644. an advance of $81.189 or 11.47 
per cent. Total charges absorb $549.606 against $485,290, an 
increase of $64.317 or 13.25 per cent, leaving a surplus of $1,- 
291.487 against $1.166.355. an increase of $125.132, or 10.73 
per cent.

—Twenty-eight cotton-manufacturing corporations located 
in Fall River which furnish reports of operations have declar
ed dividends during the third quarter of the year. The total 
amount paid out is materially less than for the corresponding 
periods of any year since 1895. The aggregate of the amount 
distributed has been $309,617, or an average of 1.11 per cent 
on the capital. Eight mills passed their dividends, thirteen 
declared at a smaller rate than in 1910 and the remainder 
maintained last year’s percentage. In 1910 the amount paid 
by thirty-five mills was $435,150, or an average of 1.64 per 
cent. In 1909 the amount paid out was $411,125, or an aver
age 1.61 per cent. In 1908 it was $400,125, or 1.50 per 
cent. In 1907 thirty-two mills paid out $664,850, or 2.70 per 
cent on the capital. In 1906 thirty mills disbursed $367,275, 
or 1.61 per cent. In 1905 the aggregate was $215,050. or 0.99 
per cent; in 1904. $150,750, or an average of 0.70 per cent. 
In 1903 thirty-one mills paid out an average of 1.44 per cent; 
in 1902 the average rate was 1.56 per cent. In 1901 the av
erage percentage was 1.12 and in 1900 the average rate of 
distribution was 1.81 per cent.

—The paid up capital invested in the railways of the United 

Kingdom amounted in 1910 to £ 1 318.515,000, having in
creased by slightly more than four millions sterling on the 
figures for 1900. The net earnings out of which dividends 
were paid amounted to £47,356,000, an increase of £2,222,- 
OUO, or 4.9 per cent, on the year before. This was the net 
result of an increase in both receipts and expenditures. The 

traffic receipts, the highest on record, showed an increase of 
three and a half millions sterling, the amount being 114.2 mil
lion pounds of which £52 759,000 came from passenger traffic 

and the remaining sixty-one and a half millions from goods. 
The number of passengers carried, exclusive of, season ticket 
holders, was 1,306,729,000. There was a large increase in 
the proportion of third-class passengers, chiefly due perhaps 
to the action of the Great Western Railway in doing away 
with its second-class service on long distance trains. This 
would not account, however, for the total increase of 44 000.000 
in the number of third-class passengers. The freight receipts 
a train mile are the highest on record for 1910. being about 95 
pence, compared with about 71 pence for ten years previously. 
This is an increase of 34 per cent, during a period in which the 
train mileage increased 14 per cent, though the goods tonnage 
handled increased 21 per cent.

—Advices from Washington state :—That none of the large 
monopolistic combinations, which, in view of the Standard 

Oil and Tobacco decisions, might be held to be doing business 
now in defiance of the Sherman Anti-Trust law, need fear at
tack by the government if they are willing to submit to the 
Department of Justice plans of reorganization which in good 
faith bring about a competitive condition, is to-day the atti
tude of that department. That the work of outlining such 
plans and of satisfactorily showing their sufficiency must be 

assumed by the corporations interested also is the attitude 
of the department of which the Attorney-General is the chief. 
It is not believed by him that it>».is any part of the depart
ment’s duties to point out to these corporations how they are 
to keep within the law. It is held that the decsion of the 
Supreme Court in the Oil and Tobacco cases is explicit enough 
to show the limitations within which big business can be done 
legally. To quote the language employed by the Attorney-' 
General in his speech at Battle Creek, Mich., “the area of un
certainty in the law” has been greatly reduced and the mean
ing of the statute in its application to great monopolistic cor
porations made clear. This makes it necessary for those com
binations to resolve themselves into a number of distinct, sep
arate entities, no one of which* shall be in itself a combina
tion in restraint of trade, or threaten monopoly. How this 
shall be done is of course a separate1 problem in each case. 
Plans for reorganization must he such as the government may 
acquiesce in. The final approval, of course, is for the courts 
to make.
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THE POLITICAL TURN-OVER.

Vndimlilvillv I lie general prosperity now lie ng en
joyed in Canada was the prevailing argument against 
adopting the tariff changes suggested h y the late Gov
ernment . Even I lie promise of better tilings could 
not induce electors to exchange the present satisfac
tory condition in the agricultural, indust rial, and com
mercial departments, for future possibilities. Can
adians are too practical to lie ready "doctrinaires." and 
there were several circumstances which made them dis
trustful of the Taft-Ficlding negotiations. The un
wise iitteranees of Beauchamp Clark, the President, 
and some of the II.S. newspapers rank among these 
ci reu installées.

V hile the electoral contest was one of measures ra
ther than men, the veteran leader, Sir Wilfrid Laurier, 
was undoubtedly crippled by I lie fact that he was with
out some of the aille Contenants, who have been remov
ed by death, enfeebled by age. or have forsaken the 
political arena. Still, it is doubtful whether even 
such able statesmen as formerly surrounded Sir Wil
frid could have rendered hmi anv efficient ass stance in 
persuading the electorate that the time bad arrived for

the Dominion to forsake the Protection system, under 
which it has become prosperous.

What was apparent to careful observers, was the fact 
that the policy of the present TJ.S. administration has 
brought on a trade depression in that country, and 
consequently dissatisfaction with the President, which 
bodes ill for Id's success at the approaching election. 
His party, and flip Republic also, sorely needed the suc
cess in the negotiations with Canada, and that account
ed for the unprecedented interest taken in the elec
tions across the line. Disappointment at the result is 
natural, and is the keynote of all editorial comment in 
1 . S. newspapers. It is evident that the matter was 
of more importance to our neighbours than we had im
agined. A sudden great rise in the price of wheat 
shows that western millers had confidently counted on 
buying our grain at cheaper rates. The fall in rail
way stocks, especially those of the Hill system, makes 
it clear flirt ’lie tariff proposals had been expected to 
advance the revenues of United States railways at the 
expense of Canadian lines. Circulars received by 
Montreal merchants from New York and elsewhere, 
giving full part'culai's of the advantageous terms upon 
which lms'ness could he transacted under the proposed 
tariff, as compared with the conditions of the British 
trade, told similar stories.
Sorry though we may possibly he at our neighbour’s d s- 

apprintwent, it -s impossible to avoid feeling satisfaction 
at the manifest determination of Canada to work out
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its destiny in its own way, without accepting guidance 
from outside. We have done well so far. Amazing 
prosperity is ours now. Development is proceeding 
apace, without undue speculation. Our land is not 
being too rapidly filled the off-scourings of the older 
nations. Industries are growing up as they are 
needed. The home market is increasing almost “pari 
passu” with the production. And there is more than 
one set of political leaders able to direct the destinies 
of Canada.

REGULATING PRICES.

Prices actually received this month from commission 
merchants by country dealers, were 17 cents for good 
dairy butter, and 18 cents for eggs. At the same time 
this same dairy butter was retailing in the city for 28 
cents, and the eggs at 26 cents. These are actual 
prices. The farmer received about 2 cents less.

A letter from an Edmonton farmer explains that 
his wheat brought him 58 cents this year. The Winni
peg quotation at the same time was 86 cents.

These are concrete instances, well worth attention 
in these days of expensive living. They may serve 
to remind readers, that the farmers must not receive 
all the blame for the high cost of the necessaries of 
life. Students of such matters tell us, that as a mat
ter of fact, the grower receives less than 50 per cent 
of the ultimate cost of his produce to the consumer. 
It is almost absurd that it should be so in exporting 
countries, but it on all fours, with the assertion made 
in trade papers, that in the grocery business at any 
rate, retailing costs all the way from 18 to 35 per cent.

The rioting in France which has barely subsided yet 
over the high cost of living, has led to a determination 
by the Government to undertake some storage or other 
plans to prevent excessive charges. And it is likely 
that the governments of other countries will also have 
to pay attention to this same subject. The Ameri
can Banker has an article upon the subject, which we 
reproduce for its general interest, as well as because 
of the fact that toward the end it adduces somewhat 
similar arguments to some with which Canadian elec
tors were made familiar during the late electoral cam
paign. Says our contemporary :—

“From two distinguished persons—Judge Gary of 
the Steel Corporation and Attorney-General Wickers- 
ham come suggestions that it may he found desirable 
and necessary that the Government shall regulate the 
prices of commodities. These suggestions 
doubtless have their origin in the not

uncommon belief that the law of supply 
and demand is no longer freely operative in regulating 
prices, hut that prices are more or less arbitrarily con
trolled by the trusts or by agreements of various kinds. 
If this assumption were correct, much might be said in 
favour of the proposals of Judge Gary and Mr. Wick- 
sham, for private combinations might be expected to 
fix prices in a way to enhance their own profits, while 
the Government might be expected to act more in be
half of the public interest.

And while such proposals are radical and even 
startling, they may nevertheless come to be regarded 
quite seriously in the not far distant future. Already 
the Government has taken in hand the regulation of 
railroad rates—that is, has fixed the prices which the 
railroads may charge for what they have to sell. 
While the justification of this course apparently lies 
in the nature of the case, it may not he found a very 
long step to the regulation of the price of coal and 
meat.

Transportation is a necessity of modern business 
life, but certainly no more so than food and fuel. 
Again, transportation is hardly monopolized to the ex
tent that the production of meat and coal are.

The rise of prices will no doubt give birth to many 
new schemes for counteracting this tendency, and may 
cause an investigation of the whole problem of the cost 
of production and distribution of commodities.

The statement has been made that out of the prices 
paid for farm products the farmer gets hut forty-six 
per cent, the remainder going for transportation and 
middlemen’s profits. It is obvious that if the farm
ers were realizing anything like the enormous prices 
paid for their commodities, people would not need any 
advice to go hack to the land. They could not be re
strained from going there. The fact appears to be 
that there is more profit in handling and distributing 
farm products than there is in growing them, and this 
explains, in part, why people rush to the city instead of 
remaining on the farm.

The suggestion for Governmental regulation of 
prices will introduce some new elements into politics. 
Presumably, everybody will want to vote for candi
dates who can promise the voter high prices for every
thing he has to sell, and low prices for everything he 
has to buy.”

Some insight is given by this enquiry into the modus 
operand! of the departmental stores, and their effect 
upon prices generally. These establishments usually 
buy natural products as wholesalers, directly from the 
producers, or through their own agents. Their cost 
of selling including the whole burden of buildings, 
staff, delivery, etc., is generally set down at 40 per 
cent of their sales prices. This 40 per cent added to 
original cost sets their selling rate, and the retail rate 
generally. Other retailers buy through wholesaler» 
or commission men, which brings up their rates to the 
same level. Whether goods could be sold for les» 
money under modern conditions, is not clear. Prob
ably not, for fine stores, telephone orders, and auto> 
deliveries are expensive, and are in universal request 
by customers.
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THE BANK STATEMENT.

The Bank Statement for August was later than usual 
in reaching us, no doubt on account of pressure of de
partmental work at election time, it presents some 
features that will be noted, but it has become evident 
that it does not reveal the state of affairs as they ex
ist at the present moment, as we shall show.

The l'aid-up Capital has increased $1,090,000, owing 
to tlie issue of new stock by some six Banks. This 
is accompanied by an increase in Reserve Funds, the 
premium paid for new stock issued being carried to 
this account. Both these items will increase as more 
instalments are paid for.

W'e now come to the interesting item of Circulation, 
which was on 31st August $00,030,000, an increase .dur
ing the month of $1,012,000. Eliminating the $3,- 
000,000 showui as Capital of the Sovereign Bank it 
would appear that the Banks still had a leeway of some 
$10,000,000 before the legal limit of circulation was 
reached, and yet we have seen here in Montreal within 
ten days after the date of the statement that the 
Banks here could no longer issue their own notes, and 
were unable to borrow from other Banks to anything 
like their requirements, being thus compelled to make 
us of Dominion $1 notes, an unpopular form of bill.

This was shown by many recipients at once mutilat
ing them, alleging that there was danger of paying 
them out in mistake for $1 notes. So greatly was the 
inconvenience felt that, about 10th September, a pre
mium of 1 -1 Uth of 1 per cent, or $1 per $1,000, was 
offered for the use of $5 notes. It is true that on 1st 
October the Banks can issue their “Emergency” circu
lation, but that such inconvenience should exist for 
some three weeks is evidence enough that more latitude 
must, he given to the Banks to enable them to meet the 
public requirements for circulation.

Deposits on Demand have decreased $5,862,000, and 
those payable after notice show their usual steady 
growth, being now $575,140,000, an increase of nearly 
$5,000,000. The next feature worthy of notice is the 
decrease in Call Loans outside Canada, which are $2,- 
296,000 lower, although some Banks have increased 
their amounts under this heading. In view of the re
quirements for all kinds of Fall business, which have 
begun to make themselves apparent, this item is likely 
to decrease .

Call Loans in Canada have not, it is true, declined 
much, hut it would appear that some of the Banks are 
now requiring part of the money heretofore loaned in 
this way, and stock operators cannot look forward to 
pleut ilu 1 money.

Current Loans arc now $734,683,000, an increase of 
no less than $10,918,000. and with the probable start 
up of business, which has been held up pending the 
elect ions, current discounts are likely to grow rapidly.

A noticeable feature in the statement is the trans- 
posit nn of some of the figures of the Sovereign Bank. 
Under the head of Liabilities, the amount of $3,957,456 
which was shown in the July statement as Loans from 
other Banks now appears as “Liabilities not included 
under foregoing heads,” while in the Assets, what for
merly figured as Overdue Debts of $3,935,978 now ap
pears under the head of “Other Assets.”

Correspondingly the Loans to other Banks by the 
other institutions are much reduced, but not to the 
^ame amount.

With the change of Government the duty of framing 
anil bringing before Parliament of an amended Bank 
Act is nominally in other hands, but in reality we may 
conclude that the work already done by the Bankers’ 
Association and by expert officials will be taken as the 
basis of the new Act, so that no time need be lost. 
It will be a good thing to see this matter settled on a 
good foundation. The new Treasury Board will also 
he called on to decide'the matter of the certificate to 
the new Banque Internationale, materials in connec
tion with which are no doubt on fyle. The officers 
here of that Bank are all ready to start business the 
mdrncnt the certificate is issued.

We subjoin the usual comparative table; the state
ment of each Bank respectively and comparatively will 
be found on subsequent pages of this number:_

XJtUS tiAMK STATEMENT.
Aug. Ml. July lull. Aug. 1910. Aug. 1901.

* s $ 4
Capital authorized. .. . . 106,266,666 156,266,666 156,266,666 75,875,332
Ca] ital subscribed.............. . 105,394,916 104,465,616 100,679,741 68,556,632
Capital paid-up................. .103,716,960 102,626,496 99,199,870 67,482,864
Reserve fund.......................... . 89,324,728 88,352,064 79,823,679 36,787,828

LIABILITIES.

Notes in circulation .. . . 90,630,530 89,018,079 81,321,439 51,352,309
Due Dominion Government .. 5,256,671 4,883,900 8,283,168 2,460,890
Due ITov. Govts................. 29,355,027 30,849,513 30,070,086' 3,226,871
Deposits on demand .. . .311,111,668 316,973,780 256,613,172 93,945,799
Deposits after notice .. . .575,740,956 570,789,435 545,357,452 228,174,258
Deposits outside Canada . . 71,840,723 73,120,807 78,815,399 29,788,014
Loans from bks. in Can., sec...................... 3,957,456 4,170,042 656,062
Depts. on demand in Can. bks. 7,167,142 7,207,260 6,120,259 3,129,569
Due agencies in U.K. .. 4,570,614 2,960,334 3,013,645 6,569,418
Due agencies abroad .. . . 5.291,541 4,017,054 3,380,228 803,096
Other liabilities ................... 12,634,979 7,087,877 12,146,425 11,360,226

Total liabilities................ .1,113,509,1)21 1,111,465,564 1,020,201,38» 431,466,589

ASSETS.

........................................... 36,574,481 37,118,109 28,686,498 11,537,697
Dominion notes........................ 84,885,482 84,400,035 77,215,840 20,016,096
Deposits securing circulation . 5,794,076 5,544,274 5,063,091 2,568,918
Notes & cheques on other bks. 45,509,430 49,418,747 36,975,704 11,016,915
L us to other bks. in Can. sec. 1,748,951 3,877,508 4,073,309 601,062
Depts on demand in Can. ibks. 7,601,458 7,718,826 8,718,863 4,146,678
Due from hanks in U.K. 26,276,371 23,729, (.09 27,709,565 6,004,717
Due from foreign bks., etc, 32,260,268 32,682,674 35,901,657 19,832,953
Doni. & I’rov. Govt. secs. 11,024,904 11,073,348 11,996,717 11,469,877
Can. municip. & other pub secs

22,596,801 22,004,397 13,669,442

Railway and other secs. .. 60,217,322 59,571,173 56,855,8i,l 32,209,820
Call loans in Canada .. .. 65,106,110 65,339,288 60,427,uj6 36,999,603
Call loans outside Canada ..101,713,820 104,009,030 100,447,288 42,343,373
Current loans in Canada. 734,683,962 723,765,358 657,813,770 280,758,805
Current loans outside Canada. 33,689,196 32,870,114 38,609.568 27,373,521
Loans to I’rov. Govts. .. 1,630,074 1,358,829* 1,873,053 2,082,121

Overdue debts.......................... 3,733,439 7,670,020 7,698,o55 2,110,695
R. E. besides bk. premises 1,405,447 1.491,760 1,121,164 915,995

Mortgages on real estate. 945,119 930,868 718,738 671,789
Bank premises......................... 29,124,919 28,660,844 23,816,639 6,599,683
Other assets................... .. 15,860,940 12,273,665 15,721,330 11,217,965

Total assets ............................1,322,162,028 1,316,101,042 1,,223,449,771 544,147,899

L*ns to directors & their firm 9,447,694 9,270,3i>0 9,840,018 12,632,370
Av. specie for month .. 36,374,645 35,842,113 28,188,509 11,745,203
Av. Dom. notes for month 84,832,294 83,055,913 74,921,383 20,035,361

Grt'st circulation in month 94,334,011 93,273,205 84,684,449 61,748,208
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TRUSTS IN" THE UNITED STATES.

Mergers are not in themselves necessarily inimical 
to the public interests. On the contrary, they air 
viewed with distinct favour in sozne European coun
tries. Theoretically by cheapness of production, ab
sence of unnecessary duplications, and lack oi* com
petition in the raw materials markets, as well as by the 
better terms obtainable from, transport companies for 
large consignments, mergers ,or trusts should make 
for cheaper production.

Practically, however, in the United States public 
opinion has become decidedly opposed to the mergers. 
Magazines and newspapers have educated the people 
into the belief that short of original sin, all the evils 
the country endures have been due in some measure 
to them. Presidents Eoosesvelt and Taft were never 
more popular than when initiating legislation in oppo
sition to them. The fact that thousands of sharehold
ers were pecuniarily interested in the stock of the mer
gers was not allowed to prevail against the popular 
feeling.

Mo doubt the excessively watered stock upon which 
dividends had to be paid before prices could be lower
ed was the great reason for the unpopularity of the 
LT.S. Trusts. It was felt to be an imposition that 
watered stocks should not only he realized upon, but 
actually made up in real value to a par level, out of 
profit prices charged for output. The judgment of 
the public was correct in opposing this, and again the 
old saying rang true “vox populi, vox dei.”

If we stick to it that mergers are not wrong in them
selves, qua mergers, we must therefore qualify our say
ing, by adding that mergers plus artificial increase, or 
watering of stock capital, are condemned generally, 
and righteously. Although we are presumptuous en
ough to say it is a clumsily conceived measure, the 
Sherman Anti-Trust law of the United States is doubt
less aimed mainly at the objectionable feature in the 
mergers. From our point of view, the law leaves far 
too great a discretionary power at the disposal of the 
administration in Washington. ^Nevertheless, its 
effect has been generally—though not always.—good in 
that country. The judgments of the Supreme Court 
under it upon the Standard Oil, and American Tobacco 
Co. compelling their dissolution with their original 
component parts, met with much satisfaeton, epoch 
making though they were. It has been announced 
that Attorney-General Wickersham intended to bring 
many important suits for the dissolution of other com
binations, and in the case of the International Harves
ter Company he had decided to apply for the appoint
ment of a receiver to wind up the affairs of the con
cern. The bill that had been prepared against the 
Harvester Company contained the statement that it 
controlled 05 per cent j>f the harvester machine busi
ness of the country, 15 per cent of the mower business, 
50 per cent of the binder twine business and 30 per 
cent of the farm implements, and was a combination in 
restraint of fair trade. Alarmed by the preparations 
of the Department of Justice, and anticinating the 
sequel of costly proceedings, the Harvester Trust has 
now decided to dissolve and reorganize in harmony with 
the Supreme Court decision. This example will be

4*7

followed by other combinations, large and small, and 
even the TJ.S. Steel Trust, powerful as it is, may go 
the way of other combinations and he broken up into 
its component parts the same as the Standard Oil and 
American Tobacco Company. This unexpected sequel 
of anti-trust agitation has brought abouta regular 
flurry in the stock market quotations of Steel.

Obviously, this result has been promoted bv the ten
dencies which prevade both Houses of Congress. The 
House of ^Representatives is controlled by the Demo
crats, and the Senate by the Democrats and insurgent 
Republicans, and so no abatement of the drastic pro
visions of the Sherman anti-trust law is to be looked for 
from the present Congress. Any possible change in 
the law will he in the direction of greater severity.

Of necessity, the legal advisors of the various com
binations are keeping a close watch on Washington, and 
their observations must afford little room for encour
agement. Under such conditions, there is no other 
way to keep out of trouble except to comply with the 
Supreme Court decisions, and dissolve op reorganize in 
harmony with the law, as now finally interpreted .

In the case of U.S. Stteel, the interests are so large, 
and the individuals primarily affected so influential, 
that there is a quite eommon opinion that some plan 
short of speedy compulsory dissolution will bp sought 
after by the Federal authorities.

That the destruction of IT.S. Steel Corporation will 
give cheaper steel to the world, few believe, for this is 
probably the most skilfully and economically managed 
of all the Trusts. But there is a strongly rooted opin
ion that the pow'er exercised by the steel magnates is 
too great to be wholesome for the country, and jus
tice has been known to be over-loaded by a strongly 
popular cry. ^Republics are always peculiarly suscep
tible to “the veering of the public air.” Especially is 
the Horafian opinion correct in a TT.S. Presidential 
election year,

B RE VI NG TEA DE 1XT ESTMPMTS.

It is but a few years since our native breweries be
gan to see their wav to a more economical method in 
the manner of making Boer in Canada and lager beer 
all over the American continent. The success of the 
newer efforts, promoted by newly-arrived German ma
kers, led some of the earlier manufacturers to merge 
their efforts in the direction of improvements or imita
tions of the better qualities of Beer, such as they had 
become accustomed to in their native countries, and 
which have since become popularized all over Europe 
and America. Gilt-edged Securities, which after hav
ing long been regarded as first-class, had begun to give 
their holders causes for anxiety, and doubts had be
gun to arise as to the wisdom of the scramble for 
“tied” establishments, to secure which the breweries 
had increased their original capitals by means of de
benture issues- It is true that most of these deben
tures were raised on favourable terms, but this fact 
only alleviated the position to a very slight extent 
when the licensed properties themselves depreciated. 
The yeavs immediately preceding the South African. 
War had been marked bv a general activity of trade, 
in which the breweries participated, and at the same



438 THE CANADIAN JOURNAL OF COMMERCE.

time brewing materials had remained remarkably 
cheap. This prosperity made it easy to raise capital, 
and accordingly most oi the old privately-owned brew
eries were turned into joint-stock companies with a 
generous capitalisation.

When, in the depression which followed the war, the 
rush for public-house property ceased, its value de
clined enormously, and a rise in the cost of brewing 
materials, together with a reduction in the consump
tion of beer, soon showed that the tied-house purchases 
Would prove a disastrous bargain. Until, however, 
these two movements—the decline in consumption and 
the rise in the price of raw materials—had become 
patent to the public, the ill effects of the tied-house 
policy were obscured; for the question of the deprecia
tion of their assets did not force itself upon the notice 
of brewery directors. Its ultimate consequences were 
predicted in the columns of the London papers .

The methods adopted in the old countries, especial
ly in Great Britain and Ireland, were several steps in 
advance, a control oyer much of the lieensed property 
being obtained hv making the public-house keeper the 
brewers’ debtor. Other properties were bought out
right, or the houses were mortgaged to insurance com
panies dr lenders of a similar class. These mortgagees 
soon began to give some attention to the market value 
of licensed property, and when the margin of security 
was seen to be narrowing, the loans were frequently 
called in- The brewery companies could not meet 
this strain on their resources by calling in their loans 
to the public-houses, as that would mean the losses of 
tin1 control nl" the houses in the few eases where tenants 
Were in a position to repay the loans, but the h envy I all 
in profits led mure or less to defaulting in interest to the 
brewers. The result was that the brewers took over 
the property, and their capital was lock in even less 
liquid forln than previously .

The State, then realizing tlie evil springing from the 
increased number of licenses, the abandonment of free 
houses, and the conversion of the old-fashioned hostel
rys into more drinking shops, tried to remedy* the evil 
by reducing the number of licenses, and also attempt
ed to secure for itself a larger share of the profits of 
the State-created monopoly, the brewing and sale of 
intoxicants. The Compensation Act of IhOt recog
nised the vested interest of the liccncee in his license, 
and provided for the payment of compensation on the 
extinction of a license. The Licensing Bill provided 
for the extinction of all private ownership of licenses 
at the end of twenty-one years, but this Bill failed to 
become law. The Finance Act of 1909-10 revised the 
taxation of the brewing trade by making the duty as
sessable on the hnrrelage instead of the fixed sum of 
£1 (.$r>) per annum for a license to brew. But it was 
over the new taxes upon public-houses thnt the trade 
found cause for anxiety. These were much heavier 
than formerly, being one-half the annual value, thus 
failing heaviest upon the larger houses. The majority 
of ordinary houses are hardly affected, "hut the taxes, 
being aimed at the evil of “tied”houses, have hit those 
breweries which are loaded up with a mass of heavily 
depreciated public-house property. The taxes have 
certainly red need the value of some houses, with the 
result that where they were carried at a capitalised

value out of proportion to their earning po.wer^ the 
breweries are faced with a further shrinkage in this 
proportion of their capital.

Individuals have not been affected alike, but have 
naturally suffered according to the extent they had 
pursued in an unsound policy. Those -which, keeping 
free of the attempt to monopolise a district by means 
of “tied” houses, maintaitied the quality of their pro-- 
ducts, and so built up a valuable goodwill, have done 
well, the Improvement in trade bringing with it a 
larger demand and consequently higher profits. The 
others, however, whose trade was previously declin- 
ing, have gained but little from better general trade, 
and in their waterlogged state have gone from had to 
worse. The following is a summary of the profits of 
a icpresentative group of breweries for two years:—

1910-11.
Dividend..

Amount
Gross JNet Ord. Ord. &

Company. Profit. Profit. Bate. Brel'.
£ % T

Arthur Guinness. . . . . . 2.690.298 1,312.750 945,006
Barclay Perkins. . . . 168,739 94,343 36,UUU
Bass, Ratcliff, & Co. 838,713 214,973 8 176,800
Bent’s Brewery .... 62.310 14,073 y,8S7
Cannon Brewery. 1)9,8.) 1 15.802 . . notsliown

143.169 Dr. 4,234
Chester’s Brewery . . 73.180 42,223 8 20,01 3
Groves and Whit nail . 97.479 32,725 25,t)i 0

15 2^1
Manchester Brewery 141.671 15,125 16,358
Mârston, Thompson & C'o.. . 56.529 3 7,185 5 23,688
Mitchells and Butlers 210292 102 900 15 1116.721
Parker’s Burst em . . . . . 106.340 44,110 8 28.700
Tamplin and Sons . . 70224 17.927 ti 17.216
Threefall’s......................... . . 155.5yd 65.839 8 65,500
Watney Combe Reid 808227 118.972 11 7.0< >0
\V. B. Reid................... 46.291 17,594 6 1 0.050
Wm . Hancock and Co. 46.411 38,411 8 36.700

6,033,182 2.219.416 1.629.827

This shows the n suits of two years, hut it will he
seen that, generally, the companies which in 1909-10 
were paving good rates of dividend have earned larger 
profits, while those who passed dividends before gave 
even smaller profits. Comparison of the results of 
the various companies is rendered practically useless 
by the different ways of arriving at the gross profits. 
Some show the amount written off for depreciation, 
others simply show the profits after deducting depre
ciation. bad debts, and all expenses. It is therefore 
impossible in these cases to say how far the appearance 
of the figures has been modified by the desire to pout a 
good or a bad complexion on the results. In recent 
years the tendency has been to withhold dividends, 
and it is quite possible also that there may have been 
more conservatism in arriving at gross ^profits from 
which the finances of many concerns will have derived 
considerable benefit. Any useful purpose which this 
might have served is now past, and there are several 
satisfactory increases of dividend this year. The great 
firm of Guinness and Co. stands out as a monument 
of success. Its dividend is really at the rate of 33 per 
cent, for the capital bas been doubled without raising 
more money by the capitalisation of past profits.
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$ass^ Batclifi and Grettoa, and Watney, Combe, Beid 
3iave gross profits exceeding three-quarters of a mil
lion, but the capital of "Watney, Combe is so great that 
xothing remaies this year for preferred or deferred or
dinary shareholders. In this case and those of the 
■Cannon Brewery and the City of London the evils of 
the tied house policy are intensified, as these are Lon
don firms, and their houses have cost them proportion
ately higher prices owing to the greater value of pro
perty in London. How large. a part of their capital is 
locked up in licensed houses and loans to publicans is 
shown by the following table, which analyses the bal
ance-sheets of the companies in the previous table :—

Capital. Licensed Uastt
Old . Deb. Houses and
and and and Invest-

Company-. „ Prêt. Loan. Loans. merits.
E £ a db

-Arthur Guinness . . 7.000,060 250,121 52,115,8152
Barclay, Perkins . . 730 200 1.562,088 1,840 673 205,711
Bass, Rate! ill' & G ret-

toil .............................. 2.721) ,000 1,920.000 1,1 (>5^72(5 7109.788
Bent’s Brewery .... 550,000 710.027 19,602 7,91)0
<Jannon Brewery . . 2.350.000 1.245,065 3.139 846 67,658
City of Lon. Brewery I 500,570 800,000 1,926,184 96,322
Chester’s Brewery Co. 313,030 308,312 34.117
Groves & Whatnall 860,000 1.044.000 1,769,330 63,626
lioare anil Co . . . .. 752,500 945.000 195,174 42.151
.Manchester Brewry . 375,392 1,265,731 35,370 4,545

Marston, Thompson &

Evershed................... 485.215 017.368 71 yiiB

ZMitche’ls & Butlers . Oil 755 90(5.553 355.844

Barker’s Burslem . . 410,000 591 ,721) 121.835
T lire ef all’s......................... 922.420 1 021,302 33.(52(5

Tamplin & Sons. 300.000 410.000 12,51(5
Wat ney.. Combe. Reid 6.321.703 5,780 000 1.380.327 511.816
Wm. - Ilaneock 545 .OHO 229 948 460,955 2.970

W B Beid . . .. 11)9.860 .509.579 20 852

Vnfortunately the principle on which balance-sheets 
a re prepared makes it impossible to present a clear 
statement of tlao position. Few companies show the 
actual amount at which goodwill stands in their books. 
Some include their public-house property and loans to 
tenants with their brewing premises and plant. Otic 
cannot fail tr> lie struck by the sum of more than $50,- 
0011.000 in Watney, Combe’s balance-sheet, described 
as “brewery buildings, freeholds, leaseholds, copy
holds, goodwill and utensils. " The assets other than 
these amount to loss than 12 millions, of which more 
than half consists of loans and interest, yet the com
pany has $>28,000,00(1 of debenture* stock and $31.(i08.- 
800 of ordinary and preference stock. In Barclay, 
Verkin s and 4'n.'s figures effect has been given to the 
reconstruction scheme, by which more than ten mil
lions was written off various items, and the ordinary 
va pital put at 1 per c-en t of its previ otis figure. Some of 
the other balance-sheets require adjusting bv methods 
equally drastic if profits in future are to bear any re
lation to the capital, and hook values to come within 
measurable distance of realisable figures. Among the 
prosperous concerns Mitchell and Butler’s profits show 
a substantial increase, aud it has become necessary to 
extend the brewery buddings, which is expected to be 
done without increasing the capital. The company’s 
reserve fund amounts to,$3,250,000, and the balance- 
sheet is a strong one exccnt for the inclusion of three- 
quarters of the assets under one item. land, breweries,

public-houses, and plant being grouped together. Th» 
profits, too, are shown after providing for depreciation, 
but the fact that the dividend of 15 peT cent is even 
now covered by a margin of over $2 50,000, shows that 
depreciation allowances in the past could not have been 
insufficient. A comparison of the last balance-sheet 
with that issued in 1906 shows a decline of $850,000 
in the property account, while mortgages have drop
ped from $1,802,000 to $945,000. Gross profita 
were practically the same in 1906, but net profits were 
rather lower, yet 18 per cent was paid and $150,000 
put to reserve. Mitchells and Butlers results are cer
tainly the best of the medium-sized breweries, and bet
ter than many of the large ones, which either began 
with too much capital or increased it subsequently in 
order to secure licensed houses.

An investment adviser to one of the largest insur
ance companies once gave it as his opinion that brew
ery debentures were the most to be preferred of indus
trial securities! Many of the yields on the preference 
stocks, seemingly well covered, are attractive, hut the 
investor who is on the look-out for bargains should 
pay much greater attention to the balance-sheets. 
The sound concerns have weathered a difficult period 
with ease, and for them there seems no reason to ex
pect other than a nrosperous future. Their prosper
ity, it is true, is based upon a monopoly, but it is a 
monopoly which will never he supplanted by free com
petition. The only danger lies in the fact that as the 
monopoly is State-given, there mav he an increasing 
disposition on the part of the State to take it hack 
again, either by direct or indirect means.

J -----------------------

CHILI INCREASING DUTIES.

ihe British Board of Trade is ill receipt, through the Foreign 
Office, of a copy and translation of a Bill framed by the Fin
ance Committee of the Chilean Chamber of Deputies, who pro
pose to increase the Customs duties on goods imported into 
Chili, with the object of raising additional revenue. The Bill 
provides that goods which now pay 5 per vent, 15 per cent, 25 
per cent, or 35 per cent on tlieir official valuations shall pay 
an additional 5 per cent on those valuations ; and that ttte 
specific duties levied on certain goods under Article 6 of the 
Tariff Law of 23rd December, 18!);. shall be increased by 10 
per cent . These additional duties are to remain in force for 
twentv-seven months. A duty of 5 per cent on the official 
' ablations is to be levied on goods—with a few exceptions— 
winch are now duty-free under Article 7 of the Tariff Law-; 
also on yarns for use in manufactories of cotton tissues and 
machinery for such manufactories (of which the free importa
tion for 23 years was accorded .by a Law of 1898), and on all 
other goods which enjoy duty-free admission for stated periods 
by virtue of special laws. Merchandise imported through 
Punta Arenas is to pay a duty of 5 per cent, except in tine 
case of goods which, in accordance with the present Bill, re
main duty-free or subject to a duty of 2yx percent. The 
duties mentioned in this paragraph are to be permanent. 
The stipulations respecting Customs duties contained in Gov
ernment contracts are to remain in force, notwithstanding 
the provisions of the present measure. It is further pro
posed that the foregoing tariff modifications shall take effect 
from the 1st October next.

Canada is somewhat interested in the matter, as our trade 
with Chili has amounted to .$200,890 for tlie first three months 
of the current fiscal Tear.
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BUSINESS mmCULriES

x a fortunately our list this week contains the name of a 
large produce house whose bankruptcy will involve wide* 
spread trouble in the country parts. Otherwise there is no
thing of especial interest to be.noted.

Last week’s failures in Canada were 27 compared with 18 
for the corresponding week last year, only 7 of them being 
for a mounts exceeding «$5.000. Failures in the United «States 
for the same week were 112. and 87 of them exceeded $5,000.

In Ontario the following have assigned:—Charles U . Fas 
coe, restaurant, Ottawa; Minnie l-)ale, millinery, Windsor; 31. 
A. Hodman, grocer, New Toronto; E. \V. -Brewer, Fort Ar
thur; \V . ,1. Vanhorn, builder, St . Thomas; W- Bartlett arid 
Son, manufacturers of tents and awnings, Toronto; W. A. 
Edgar iiiul (To., cheese and eggs. Iligersoll ; J. 1). .Smith, build
er, Hingston .

The Atlantic Fish Supply Co,, Limited, have assigned to 
W. A. ( ol<‘. but no stntem<*nt is on hand as yet. 'this 
company was incorporated .March 15th, 1911, with an author
ized capital stock <>f $"25,000 in 500 shares, of $50 each- Pro
visional directors were: James Edward I’ennignton. Arthur 
<r. linker, (lodfrvy J. Art/,, and Samuel 15. Hronse, and J. W.
Oates.

In Quebec, the following have also assigned: A. J. iScott, 
Magog; J. I. Campeau, general store. Stratford Centre; Mrs. 
A. K. Wroneiui. fancy goods. M ontrOal ; Lachance and Pel; 
letier. hardware, M-ontwal ; John Alines, saloon-keeper, Alont- 
real. A demand of assignment has been served upon J. H. 
D’Aragon. grocer, Montreal; M. Kirk 1er and Co., dry goods. 
Montreal, and upon Lorich and San scar tier. butchers. Mont- 
rejil. (I. T. Smith, general store, Lascons, lias assigned vol
untarily- X. Roy and Krere. saw mill, tieaiice Junction, and 
Simon Manger, general store. St. A<lt‘lai<le dc Palos. have 
made a judicial assignment.

T. Ihivuellc a nd V. J. A. I leroux. geneva] store. Shawini 
gan, have assigned on demand of X". Lamarre. with liabilities 
of about .$18.000 and assets around $23.Dn<).

Albert Uni luire, general store, St. lüoinaiii, has assigned at- 
ter ha viiig Ih-cii served with a demand of assignment . A pre
pared statement places his assets at $3300, and his liabilities 
at ,$7.()U0.

A winding up order ha«s been issued in the ease of the Ham
ilton Blunt Vo., clothing ma liufavtnrers. 332 West Craig 
tit wt, Mont mi 1 . The original demand was that of James 
Kciiwiok, whose claim represented by notes to the amount of 
$2(10, was liled. The order was issued on consent of the 
director's of the company.

Napoleon ( inreuii. who is the registered owner of the \Vest- 
iiiouiit Dry ( ioods 11 oiise. Mont real, has assigned to Xinvt and 
Jhifi'esno . No statement of a Hairs lias been received as yet.

The \ ivtoriaville Cabinet Vo.. Victoriaville, Que.. has as- 
fognid mi demand of t lie Koiulerie de Aictoriaville. with lia
bilities of $.3.8(10. This business was started in it)()!) by (J. 
Perriinit, II. Vattoii and Joseph Cote, but they dissolved part
nership t lie saine year. Perrault and Vatton eon tinning. In 
April. 191(1. t his partnership was also dissolved, and Perrault 
continued in partnership with A. E. Bouchard.

Joseph Henry Bradiier. of Montreal, doing business under 
the linn naiuvof.l. llradner and Co., fumiers, has consented 
to assign un demand of Hr. Alfx . liurimtt. Xo statement 
of assets or liabilities has been filed as yet. the amount men 
tinned in the demand being $30(1.

The bn<1 days of 1() of 1.3 years ago. when it was quite cus
tomary for Fastern Township’s and other farmers to find 
themselves done out of the produce they had consigned to 
coiuniission merchants in this city, are recalled bv the failure 
of 1. MeOillough nnd Co. The liabilities are said to involve 
$2.)0von. It is understood that tlie firm speculated in cheese 
futures on the English market. Owing to the hot dry son- 
soil, prices suddenly advanced 25 per cent, and McCullough 
and Vo. found themselves unable t<> meet their sales at a 
price which let them out of difficulty. Prominent solicitors 
are engaged upon the ease and it is hoped that some plan of 
continuing the business and making good salvages for tlip inv 
fortunate creditors will he possible. The firm does one of

the largest commission businesses in Canada.
In .Manitoba: CL W. Herrell, drugs, Xeepawa, uas assign

ed.
In Alberta; Miss M. L. Frederick, millinery, valgary, has 

assigned. *

FIRE RECOUD.

Brantford Skating Arena on Waterloo Street, Brantford, 
Ont., the largest of its kind in Western Ontario, was destroy
ed by lire Sept. 21- The tire spread to a dozen houses which 
closed the rmk in around the block, two of which were entire
ly destroyed, and a half-dozen others badly scorched. In 
addition, two frame barns within the block also were destroy
ed. Loss $ï5,DUO. partially insured.

The Orangeville casket factory, at Orangeville, Ont., owned 
by- the National Giskit Co., of Toronto, which has been vacant 
for some time, was completely destroyed by tire Sept. 20. 
Incendiarism is suspected. The loss is estimated at $10,900.

the Standard Box Factory, Lennox ville, Que., was burned 
Saturday . Loss $20 000, with $5,000 insurance.

Eight thousand gallons of oil in the yards of tlie Canada 
Oi] C o„ 123 St. Etienne street, point St. Charles, were burn
ed Saturday. two steel tanks were ablaze, one of which was 
partly' and the other wholly' consumed by tlie flames. A large 
quantity of white lead and other stock in trade in the com
pany's warehouse suffered damage . Loss $l5,0Cu.

the barn of A. B. 31c(Irfgor, about miles south-west of 
Davidson, Sask-, was burned Sept. 19. The loss is about 
$1.300 ; insurance $350.

The stable of A. Holland, at 19 Jones Ave., Toronto, was 
burned Saturday, together with seven horses. Loss over $2,- 
OOO.

Hie big coal sheds of Nelson Ostrander, at Piston. Out., 
with contents. Were burned to the ground Saturday. The 
loss will be $3.900, with about half that insurance.

Fire caused by boys playing with matches destroyed tlie 
barn of A. Pritchbucket at Harriston, Out.. Saturday.

The farm building of H. J5. Stewart. Beebe. (Jue.. was 
burned Saturday.

For the third time the evaporator owned by Mr. Blosdaie, 
Delaware. Out., took lire, Monday, and this time wins destroy
ed. Loss. $3.f)f>0; no insurance.

The farmhouse and liarn of IT. Zimmerman, near (Jalt. Ont., 
iras destroyed bv fire Tuesday . ,

The cottage of A. F. MKMichael. Sturgeon Point. Ont.. was 
destroyed by fire Tuesday .

Fire Wednesda y in the stables of the Canadian Tvnnsfer Co., 
adjoining Union Station. Toronto, did .$2.60(1 damage.

A stable occupied liy tlie Connell foal ami Wood Co, in the 
rear of 324 King Street. Kast. Toronto, was damaged by fire 
Wednesday to extent of $1 ,t)(iO .

1 NSl TRANCE NOTES.

Xe»- Jersey courts have awarded damages of $20,000 to a 
la<l employed at the dock yards at I’ertli Amboy. whose hand» 
"eve cut oil' by a ear which ran over them.

■T. Schofield Rowe lias been elected X'ice-President of the 
Aetna l.i fe ( '<>,

—The Actuarial Society of America is to hold its fall meet
ing on the 12th and 13th of next nionili at Hartford. Conn. 
George King, a well-known actuary of London. Eng., is to be 
present, as is also T. It. Marauley. of this city, j, K. Gore, 
actuary of the Prudential Life, and other well snown insur
ance men .

—Air. J. .1. Da ranee, who has been associated with the 
General Arch"dent Insurance Co., of Canada, for four and a 
half years, lias been appointed manager for Canada, in suc
cession to Mr. < '. Norie .Miller, who has left for Philadelphia 
to act as joint manager of the United States branch. Mr. 
Vorie-Miller lias been made a director of the Canadian Cora-
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MONTREAL'S FINANCES.

The annual report of )ir. Wo- Robb, City Treasurer, given 
out Mednesday, shows that the value of property exempted 
from taxation in the city has risen from #68,090,090 at the 
end of 1909 to .$100,(100,000 at the end of 1!)10. This is made 
up of the labour valuation of $19,000,000, a general augmenta
tion in value of $10,000.000 and farm lands placed at $8,000,- 
OOO.

The debt of the city increased from $36.278,025 at the first 
of 1919 to $40,808,533; less redemptions of $240,000 making 
the net total $46,568,853. Added, to this is the *2.000.000 of 
working capital, making the grand total, $48,568,853. The 
annual cost of interest and sinking fund is $2,163,000.

The total transactions for the year, including a balance of 
$589.782.46 brought over froBi 1909, show- a total of $16,223,- 
393-04, including revenue of $6.615,701.58 for 1910, and loans 
and floating debts of $0,026,909.116 for the same period on the 
debit side of the ledger . On the credit side are disbursements 
of $6.8*0,480.83, from tile revenue, and of $8.890,505.97 for 
loan and floating debts. The cash balance carried to 1911 
Was $492.406.24.

The unused borrowing power of the City on last year’s 
statement is $9.045.000, and this will be considerably increased 
when the new assessment rolls are compiled.

JXtiVRvNCK AU Al X ST STRIKES.

hi connection with the proposals which are now being moot
ed in Great Britain to secure employers against losses caused 
by strikes, it is interesting to note, says the Chronicle, the 
course which has been adopted in Finland. The Finnish 
employers have formed a company to carry on this form of 
insurance, with the object of protecting its members against 
losses caused by total or partial cessation of labour, whether 
the cause be strike or lockout. The insurance can be efleet
ed in two ways (a) for a sum fixed by the amount of the or
dinary working expenses, and 6 per cent interest per annum 
upon the value of stocks of raw material, of half-finished, anil, 
in some cases, of finished goods, or (b) 6 per cent of tin
ea I villa fed annual value of production. Ordinary working 
expenses comprise the expenses necessary for the working ot 
the concern, salaries to the directors, office clerks, technical 
stall', and other permanently engaged Workers, besides file 
keep of horses, rent of premises, etc.. further, premiums for 
lire and other kinds of insurance, and. finally, rates and taxes. 
The compensation is calculated in accordance with the actual 
expend hire entailed during the period work is stopned. 
When stoppages of work extend over three day's, members 
affected by * lie stoppages are entitled to compensation, pro
vided that their attitude in the dispute has been sanctioned. 
The compensation is as folows : When the insurance is vf 
fc ted accord;ng to tile first of the above-mentioned in:thods, 
compensation at total stoppage of work is paid upon tiie am
ount of the insured sum proportionate to the duration of the 
stoppage. At partial stoppage of work, compensât on is paid 
in proportion to the extent anti nature of the stoppage. 
When the insurance is effected under the second met hod com
pensation is paid eu mil to such v, portion of the insured am
ount as is represented by the reduced value of production. 
Th ■ company's mem hers pay air annual premium which is a 
ni Inflated percentage of tlm insured amount and a guarantee 
is paid on join’ng which amounts to twice the amount of the 
premium. Additional guarantee obligations may arise under 
certain conditions, and the members are respond hie for the 
obligation of the' company up to the extent of these amounts.

ETHICS OF “TRUST BUSTING.”

The August market circular of iSpencer Trask and Co., of 
New Tork, discusses the dominant phase of present • polities, 
that of investigations, saying m part:—

We are far from questioning the propriety of many of these 
investigations, but what we should like to know is what, in 
the last analysis, is their motive! If the Government has set 
itself to punish every individual or corporation who dares 
come to an agreem. nt over prices with a rival, or, put in 
another way, if the Government insists on forcing eompeti- 
t-oil between individuals or corporations whether they, will it 
or not, then it would he yvell to know how far the law de
mands that this competition go. Is it tp be just a nice, 
polite rivalry, such as exists betw-ten two gentlemen who 
meet in a bloodless duel and then consider their honour satis
fied, or will the Government force these rivals into such a 
bloody battle that the field will he strewn with wrecks and 
even the victor left in. an exhausted condition? We feel 
that these are points which many of those politicians who talk 
so glibly of "busting the trusts’’ should seriously consider.

Fortunately the publie seems to be realizing that these in
vestigations are being made more particularly for the pur
pose of satisfying political exigencies and is coming to the 
conclusion that the revelations of corporate malfeasance dat
ing back to years ago reflects past rather than present con
ditions. so that it is loss ready to take fright and sell out 
security holdings. This is not only evident from the most 
casual observation, hut is proved beyond question by the 
steady and notable increase in the shareholders’ list of 
practically every one of our large railroad and industrial cor
porations. As this movement in even ses and as large individual 
holdings give place to the “odd lot’’ buyer, the tendency will 
be towards de-popularizing the “trust busting” movement, and 
will at the same time lead to a more ethical conception of 
business conduct, and the rights of competitors.

—33 e call the attention of our readers to the advertise
ment elsewhere in this issue, of Mr. Da via Burke, who has 
opened an oflice in the Lake of "Woods Building, and will con
duct a general insurance business.. He has been appointed 
one of the special agents of the North British and Nlerean- 
tile Insurance Co. Mr. Burke’s lonz experience in the in
surance business should influence quite a clientele to him.

Powerful corporations that engage in business in a com
munity with an aim of driving the small producer to the wall 
received a body blow in the decision handed down by the Iowa 
blip renie T our t Friday last. The decision of Judge Jesse A. 
Miller in the Polk county district court, giving the Crystal 
Oil Co. $6,100 damages from the Standard Oil Co. for alleged 
unfair competition was reversed by the Supreme Court ou 
technical grounds. Under the ruling of the Supreme Court 
the Crystal Oil Co.’s attorneys will begin a new trial for 
higher damages. It was the practice of the Crystal Co. to 
furnish their customers with green cards, which the custo
mers displayed when they desired oil . Judge Miller held that 
the display of the green card was an orner for business and 
that a rival company was acting unlawfully when it visited 
the owners of the green card and tried to sell goods. The 
Supreme Court held that the display of the card is not an or
der for business, hut it is beyond the limits of lawful compe
tition for a rival company to attempt to fill the order deair 
en liv the display of the card.

—The issue of Canadian gold coins, winch will be made in 
the course of a few weeks, will bear King George's head on 
one side, and on the other the Canadian coat-of-arms. The 
dies are now on the way from England, and coining will be 
commenced as soon as they arrive in the Capital. The de- 
(signs for the five and ten dollar pieces are practically the 

» same. The five will l>e generally known as a "George.” and a 
ten as a “Double George.”

—The annual meeting of the Canadian Light Co. was held 
on the 2let inst, and the report of vice president E- A. Robert 
was duly read anil accepted. The report was considered most 
satisfactory in every way. The old hoard of directors was 
re-elected and the name of Air. John 31. McIntyre added to 
the list. The following are the directors for the ensuing year: 
P. IT. "Wilson, president ; E. A. Robert. vice-president ; Na
thaniel Carry. Hon. ,T. 31. XVilson. J. 3V. McConnell. George 
Poster, K.O.: "VYm. C- Finley. K. X. Smyth and Fred .1. 
Shaw.
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CONCRETE WORK IN WINTER

In consbiuction work the winter is no longer feared, as it 
•once was, saya an exchange, and the principal reason is the 
substitution of Portland cement mortar and concrete. Lime 
mortar will not set up in the presence of moisture, but must 
have plenty of air, from which it extracts oarbondioxide, 
w..ith converts the calcium hydroxide into a crystallized cal
cium carbonate. When the outer layers of lime mortar har
den, the silica in the sand combines with some of the mortar, 
and binds the whole mass more firmly together, thus shutting 
out air from the interior. It is stated on good authority 
that thick walls, several hundred years old, when torn down 
were found to contain soft lime mortar in the interior, and 
this hardened after exposure. Water, by shutting off a sup
ply of air to u.e lime rnoriar, prevents a proper hardening. 
If lime mortar is used in winter weather the water evapor
ates but is held in the mortar until it freezes and thaws upon 
the approach of warm weather, thus endangering the stability 
o’ the work.

To do good work in winter weather "with cement mortar or 
concrete requires only the exercise of judgment and common 
sense. The initial set of Portland cement mortar may occur 
within from one-lialf to one hour. It is only necessary' to 
protect it for a couple of hours against freezing in order to 
get good work . Portlanu cement in setting rises considerably 
an temperature, and if the large amounts of water, sand and 
aggregate do not cood it off too much, the concrete will not 
freeze. The water, sand and aggregate should be heated to 
about the temperature to which Portland cement rises during 
the period of setting and therelby hold it at the proper set
ting temperature until the set is acquired.

Freezing does not injure cement mortar or concrete. The 
injury is done during the thawing. .. lien freezing begins the 
setting stops, and is resumed 'when thawing begins. Thawing 
causes expansion and a consequent separation ef the materials 
composing the concrete, or mortar, so that each aggrega
tion of pieces sets alone, and not in the mass. j.he concrete 
is therefore ‘"crumbly.” although it is all properly set. A con
crete footing heavily loaded may freeze, and yet become pro
per concrete after a thaw, because the weight which holds up 
compresses it and prevents tile expansion caused bv thawing 
to separate the particles. In fact the weight may die great 
enough to set up a -slight heat and hasten the thawing pro
cess .

iSult was once used by concrete workers, but it is seldom 
used to-day. More than ten per cent of salt is harmful to the 
concrete, a# it affects the setting, and an excess of salt is 
certain to leak out and show on tile surface of the concrete. 
Occasionally, however, it may be used 'when the fall in tem
perature is expected to l>e slight, and the amount of work is 
too small to warrant much expense in beating appliances. 
The principle i.s to hold the temperature until the danger is 
past. The freezing point is 32 degrees F., and when con
crete work is done when the temperature is below Uie freez
ing point prévaut ions maye die taken. Sometimes the tem
pera ture may lie above freezing at the time the concrete is 
deposited, but it is feared there will he a drop before setting 
is completed. The rule for using salt. then, is as follows:—- 
Niilistraet the temperature, which is expected, from freezing 
tempera ture, anil the remainder gives the per cent by weight 
of salt to use in the mixing water.

W ill'll there is enough work to warrant the installation of 
a plaira tu* it is best to warm the materials. Anv degree of 
heat which would make the materials uncomfortable to the 
bare hand will harm cement. The water must not he brought 
to the boiling point, hut should ihe held at a temperature not 
exceeding .1*20 degrees.

Sections of old smoke stacks or pipes about 1 ft. in dia
meter make good heating stoves for «and and aggregates. 
The pipes are laid on the ground and a fire built in them.
Tt is pushed through and fed from one end so that the ashes 
are finally discharged at the far end the smoke and flames 
passing the length of the pipe and completely Vanning it. 
The sand is placed over one pipe and the aggregates over the 
other, the workmen shovelling into wheelbarrows onlv the

dried materials resting directly against the hot pipe. No 
sand or aggregate should be used that contains, frozen lump» 
or ice. ■ ! .... . . ....

Over the end at which the tire is ibuiiv and maintained, 
there should be placed a metal tank containing water, from 
which it is dipped by buckets. Sometimes two barrels are 
[Laced a few feet apart, and connected near the top by a 
straight piece of pipe. About 1 ft. above the bottom another 
pipe enters the two barrels; the middle of this pipe ie a coil 
i'bout 1 ft. in diameter, with three or four turns. Thus be
tween the barrels near the bottom is a coil of pipe with the 
ends terminating in the barrels. The pipes should be placed 
to '.hat the coil at the bottom 'will receive water from one 
bar el a few inches lower than it delivers it into the other. 
Tic top straight connecting point is also on a slope so that 
■ t enters the frst barrel at a slightly lower point than one at 
which it 'eaves the second barrel. Both barrels are filled 
with water and a fire built under the coil. A circulation 
immediately begins when the warmed water rises and forces 
it turough the upper pipe into the first barrel.

Beating concrete or cement mortar causes it to set-up rap
idly, therefore care must be taken that the heating is not car
ried too far, or the concrete may set in the wheelbarrow in 
being transported a distance of only 50 ft. Use as little wa
ter as possible to make the concrete stiff. This will call for 
more tamping than is customary when consideraole water is 
used with a pasty or sloppy concrete.

TRADE OF MEXICO.

The following statistics of the trade and foreign shipping of 
the Republic (luring the fiscal years ended June 30, 1909 and 
1910, have been published by the Mexican Ministry of Fin
ance:—

Imports.

Great Britain . . . .
1908-1909. 
$19.794,409 

1,436.429 
17,137,529 
12.357 391
90.561.549

1909-1910. 
$22 251,617

Canada ...................
Germany. . . .
France ...............

20,268,077 
1Z.430,844 

112.843,102United States .. ..

Great Britain

Exports.
1908-1909. 
$24,132,109 

1.528.175 
12,859.011 
11.009,969 

172,944 686

1909-1910.
$28,534.512

I 036.361
8 439.540 

12.283,647 
190.865.718

Canada .............
Germany....................
France .................
United States .. ..

ENGLAND’S TRADE FAILURES.

As a 'Aiiite Taper, tile twenty eighth general annual re- 
poll by the Board of Trade, under Section 131 of the tiank- 
iiiptcy Act. 1883, lias just been issued. The Jnspector-Uen- 
eral on Bankruptcy (J. E. Willis) states that tlie number of 
failures under the bankruptcy acts last year was tile smallest 
since 1884. but, owing to an exceptionally large failure, there 
was a considerable increase in the estimated amount of lia
bilities, assets, and loss to creditors as compared with the fig
ures for 1909. The number of receiving and administration or
ders last year was 3,880, against 4,070 in 1909. The liab li
lies, as estimated by debtors, amounted last year to £8,- 
211.078 (an increase over 1909 of £5,804,142)-. tne assets, as 
estimated by debtors. £2.8fi7.0ti8, as compared with £2.154,- 
034. and the estimated loss to creditors. £7.255,989, as 
against £5.030.131 in the previous year.

Deeds of arrangement showed a substantial decrease in num
ber. estimated liabilities and assets, and loss to creditors, 
llie estimated loss to creditors under deeds of arrangement is 
the smallest since the Deeds of Arrangement Act came into 
operation, but the combined figures for bankruptcies and deeds 
show a greater estimated loss to creditors than in anv year
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since 1894, the figure for last year being 7,244 cases, with an 
estimated loss of £ J,544,427.

Out of 88 groups of particular trades or occupations 39 
show ah increase of liabilities amounting to £1,823,267. Un
der the description “bankers,” as against no failures in 1909, 
there were in 1910 two failures (of which one was the largest 
bankruptcy of the year, the Charing Cross Bank), with aggre
gate liabilities estimated at £2,872,274. In other classes the 
chief increases are shown in the cases of merchants. £253,- 
488; silk manufacturers and merchants £ 220,843, and wool 
merchants. £167,093. The principal decreases occurred among 
directors and promoters of public .companies £254 829; brew
ers and malsters, £187.897, and metal brokers and merchants, 
£ 136.503. The total number of failures of women last year 
was 495, as compared with 436 in 1909, the greatest increase 
being among widows.

BUILDING STATISTICS.

Building permits taken out by 30 Canadian cities for the 
month of August, says the Financial Post, show a total of 
$11,796,411. compared with $8,349,254 in August, 1910, an in
crease of $3,447,157, or 41.3 per cent. This statement will 
gratify all who are interested in the development of the Do
minion. as it proves beyond doubt the general prosperity of 
the country. Seven of the cities, including Fort William, 
Lethbridge and Moose Jaw. report a decrease- In percentage of 
.increase, Medicine Hat is far in the lead with 734 per cent, 
Nelson. B.C., taking second place with 461 per cent, and Ed
monton following with 356 per cent. Five other cities, Strat
ford, Kingston, Calgary. Vancouver and Victoria, show an .n- 
crease in excess of 100 per cent. In actual figures of increase, 
Vancouver takes first place with $781,883, Calgary coming 
next with $486,552. Edmonton follows with $477,540, the ntxt 
city being Winnipeg with $455,200, and Montreal with $415 668. 
The tabulated list of cities, with value of permits issued in 
August. 1910 and 1911, is as follows:—

Berlin.......................................
1911. 1910.

$ 17.400
Calgary................................... .. .. 927,540 440.988
Edmonton . ............................. ............ 611.440 133,900
Fort William ....................... ........ 160.410 204.087
Guelph.................................... ............ 16.200 11 350
Hamilton................................ ............ 246,150 230 100
Kingston................................. . . . . 44.060 18,778
Lethbridge................................ ............ 63.590 100.325
London ................................... ............ 73.239 40,705
Medicine Hat........................ ............ 55,900 6.700
Moose .Taw........................... . . . . 217 700 314.275
Montreal .............................. ............ 1,898.715 1.393.047
Nelson...................................... ............ 16.280 2.900
New Westminster................. ........... 103.000 126.000
Ottawa ................................................ 264.430 146.800
Peterboro ................................ ........... 14.240 23 805
Prince Albert.......................... .... 111.460 88.700
Port Arthur........................... ........... 127.100 79 200
Regina...................................... ........... 303.625 175.615
Saskatoon .............................. .... 475.275 315.930
Sydney.......................... . . . .. .. 32.350 22.250
Stratford ................................. ........... 34 000 13.200
St. John................................... . . . . 58.200 69.825
St- Thomas.............................. .... 22 050 63,100
Toronto ............. ................... .... 1 877.369 1.713.040
Vancouver ............................... 1.525.918 744.035
Victoria.................................... 429 960 212.814
West mount.............................. .... 152.650 117.850
Windosr........................ . . . . .... 77.235 63.775
Winnipeg.............................................. 1.913.000 1.457.800

Totals................................ $8,349 254

N. Vancouver..............
Owen Sound...........................

.... 75.950

. . . . 26.125

THE MOTOR TRUCK IN THE COUNTRi.

The “Engineering News” recently expressed the opinion that 
one use for the motor truck to which it would be difficult to 
place a limit is in direct haulage over considerable distances 
to save an intermediate railway journey. Direct deliveries 
may be made by automobiles from a city wholesaler to his 
customers in towns twenty or thirty, or even forty, miles 
away at less cost, perhaps, than would be involved in the haui- 
iijg to the railway station and hauling from the station to 
receiver at the other end of the route, when the various re
handlings that are made necessary by the railway shipments 
are taken into account. The saving in cost of packing alone, 
where this method of delivery is used, may often make its 
adoption worth while.

“There are large possibilities also in the use of motor- 
propelled vehicles in industrial plants, shops and warehouses 
in place of the industrial railway or the overhead carrier, 
both of which systems are in extensive use.” continues the 
“Engineering News." “With present-day shop floors of con
crete or wood-block paving, motor trucks can be run over 
them with little more friction than over the rails of shop 
tracks. A great advantage over the rail system is that the 
trucks can be run anywhere. There is no stoppage for turn
tables or switches, or because of cars blocking tne line ahead 
as happens so often with industrial railways. In such a sys
tem. where current for cnarging Is available at low cost and 
where the loads to be hauled are light, storage battery trucks 
appear to have great promise- The extent of this one field 
alone is so great that it will tax the ability and enterprise of 
many engineers and many manufacturers to adequately cover 
It.” '

WHEAT CROPS.

A cable from the International Agricultural Institute, 
Rome, Italy, dateu Sept. 23, gives the official figures published 
there on that date concerning the production of wheat during 
the present season in Great Britain and Ireland, France, Rus
sian Empire, Algeria and Egypt. These figures are new and 
appear in table hereunder. Revised figures are also given for 
Belgium, Hungary, Italy and Tunis. The estimated produc
tion for the latter countries on Sept. 1st, compared with that 
of August 1st, is given in bushels as follows, with the August 
estimate in brackets: Belgium, 14.617,000 ( 14,054 000) ; Hun
gary, 192,691,060 (187.760,000) ; Italy, 192.170,000 (203,192,; 0 I) ; 
Tunis, 6,625,000 (7,710 000).

The following table comprises these estimates (except acre
age ) together with those pubished by the Institute to date.
For tne purpose of comparison the figures for 1910 are also 
given : —

1911. 1910. 1911. • 1910.
Acres- Acres. Bushels. Bushels.

France....................................... 16,210 C00 320,141.000 254,363.000
Gt. Brit. & IreVd ............... 1.857.000 63,916.000 56 593,000
Russian Empire ................... 71.064 000 033.i < t ,000 836,240,00 I
Algeria................................... 3.427.000 17.821.000 39 375.000
Egypt........................................................... 38.048.000 ..............
Prussia................................... 2,834.0110 80 107,-A) 87,798,000
Belgium .... 378000 381.000 14017.000. 12,44»,000
Denmark .... 104.000 104.000 4,393 000 4,550,000
Spain... 9.007.000 9.413 010 156.650 000 137,449.000
Hungary .... 8915.100 "9.375000 192.691.000 181 318000
Italy.................. 11 614.0011 11,759.000 192.170 000 153.170 OIK)
Luxemburg . . . 27.000 30.013) 640.000 624 000
Roumania . . . 4.843 100 4.814.000 95.534 000 110.828 100
Switzerland . . 105 000 105.000 3.535.000 2 756.000
Uirted States . 52.120.0r0 40.205 000 064.408 000 695 433(H))
Brit. India. . . 29.552 1)00 28 015.090 370 413 000 358048'0 1
Japan............... 1.156.000 1.105.000 20.572.000 23.728.00!)
Tunis.................... 1 236 000 1.1'N.OfO 6.625.000 4 042.000
Canada .... 10.501.000 9 295.000 204.634,000 149.990.000

The above table shows that in the countries reported, the 
1911 wheat crop is exnected to be 100.5 of that of last year.
Full data concetn'n<r oats, barley and rye. will he given in the 
regular printed bulletin to be Issued shortly.
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FINANCIAL REVIEW.

Montreal, Thursday Afternoon, September. 28, 1911.

Electoral résulta were the excuse rather than the reason 
for a general advance in stocks, though the Exchanges all 
experienced relief, at getting past the upheaval. The Milling 
lines probably had good reason for tile rejoicing which sent 
up their stock quotations, and (J.P.K. shareholders saw good 
reason for the limier ho.d on their security. On the whole, 
the net results of the week’s trading does not reflect any great 
gains. That our market held its own in face of me excite- 
jnent on Wall Street, is greatly to the credit of Canada 
Liquidation there on the most extensive scale was started by 
the rumoured dissolution of U.S. Steel, and the fear of a 
policy of changed taritis, or attacks on corporations, which 
the administration mignt substitute for their defeated reci
procal trade proposals with Canada. Steel Corporation has 
rallied many friends to its support since the election news 
came in, and its altered prospects were reflected in the stock 
dealings. The week’s fluctuations are detailed in our tabu
lated statement ais usual.

The banks have been drawing on their Dominion notes for 
circulation, and sending their own currency as far abroad as 
possible, which is the usual course. A further gain of $500,- 
000 in gold was made at the expense of New York this week, 
the Bank of Montreal being the vehicle. The enlarged issue 
of bank notes becomes possible on Monday, and naturally all 
possible outlay in the West has been provided for by the 
head offices. Bank stocks are all somewhat stronger this 
week.

There will be many to sympathise with the General Manager 
of the Merchants' Bank in his continued illness. Mr. Me- 
(Nicoll, of the C.P.R., replaces Mr. Cleglioin upon the direc
torate of the Moisons Bank. The Royal Bank does not au
thenticate the story of the deal with the Colonial Bank. La 
Banque Internationale i.s still without its license from the 
Government.

The Bank of Egypt, which has thrown up tin* sponge ow
ing to the failure of cotton growers to meet advances, was 
capitalized at $7,0(19.0(10, and incorporated in 185(1. There 
were some first-rate men on the Directorate, and its closing 
probably marked extreme prudence on the part of the man
agement . No loss .> are ant ciputcd.

Announcement is made that the York County Loan Co. 
will pay another dividend of 25 per cent next year.

Rodolphe- Forget. M.P.. lias been receiving great praise 
and much congratulating for his double-barrelled political 
victory in the Quelle- district.

The strain of liquidating the stock of U.S. Steel, which is 
pouring into New York from all over the world,.is certain to 
have a seriously embarrasing effect upon that already dis
turbed market. Prices have not yet touched bottom in Wall 
Street.

Bell Telephone is distributing its new stock at par. at the 
rate of ont- share to five held at present, equivalent to a 
bonus of 10 per cent.

Denver and Km <1 ramie R.K., which passed its half-year’s 
dividend on preferred lately, came through the year with only 
$500,000 less in net income than in 1010. Its failure to pay 
its dividend was due to the guarantee of interest on Western 
Pacific mortgage bonds of $49,925.000. Tin- investment is. 
however considered to be promising for the Denver system.

G.T.R. is to hold it> semiannual meeting in London on 
October 2f>, when important matters relating to tile G.T.IV 
are to be considered.

Friday last made a year’s record for sales on Wall Street, 
largely owing to the liquidations of Steel stock. It is a gen
eral opinion that apart from special lines declines have now 
hern suffi •ieiitlv discount —1

The rise in Steel Corporation on local markets was the re
sult v, general hopefulness rather than any promise of what 
might definitely occur under a change of Government.

\t Toronto, bank quotations: Dominion. 223:. Hamilton. 
200: TmnennL 22? i/,: Toronto *>fv*

Tn New York: Money on call 2% to 2-X per cent. Time 
loans, steady: (10 days. 3V, to 3% per cent; 00 days. 3*4 to

4 per tent; six months, 3% to 4 per cent. Prime mercantile 
paper, 4% per cent, .sterling exchange, steady at 4.86.25 for 
sixty-day bills, and at 4.86.55 for demand. Commercial bills, 
4.82%. Bar silver, 52%. Mexican dollars, 45. U.S. Steel, 
com., 56%; pfd., IDS; Amal. Copper, 47%; N.Y.C. & H.R.R. 
100%.—In London: Bar silver, 24%d per ounce. Money 2 
to 2% per cent. Discount rates: Short bills, 3% to 3% per 
cent; 3 months’ bills 3% to 4 per cent. Paris exchange on 
London, 25 francs 17% centimes; Berlin exchange, 20 marks 
40 pfennigs.

The proportion of the Bank of England’s reserve to liability 
this week, 55.35 per cent; last week, 56.70 per cent.

Consols, 77% for account and money.
The following is the comparative table of sto.k prices for 

the week ending September 28, 1911. as compiled from sheets 
furnished by Messrs. C. Meredith and Co., stockbrokers, 
Montreal : —

STOCKS: High- Low Last Year
Banks: Sales. est. est. Sale. ago.

Commerce........................... 25 207% 207 207% 201%
llovhelaga.......................... 2 109 109 169 143
Merchants..................... ioa 199 195 199 183%
M oi sons........................... 125 203% 203% 203% 205
Montreal..................... sn 254 250 250 253
Nova Scotia-..................... 25 280 277 280 275
Royal..................................... 44 240 230 239 240
Toronto.......................... 4 202% 202% 202%
1 .................................... 117 150 149 149 143

Miscellaneous :

Asbestos, com..................... 70 4 4 4 12
uo. Bref.................... 172 20 i, ' xl 00

Bell Telep. Co. .. .. '520 153 150 150 142
Packers A.............................. 5 90 90 90 85%
Telep. Rights...................... 1000 0 8 8
Can. Car...................... 5 03 03 1)3
Cement ,com....................... . 8587% 25% 24 *4% 19%

Do. 1-ref............................. 3157% 87% 85 86% 82%
Can. Cottons, pfd............. 11)0 70 65 08
Can. Rubber.................... 25 00 00 90
Crown Reserve..................... 5840 2.. ..> 2.84% 2.85 2.85
Sawyer. M........................... 25 25 25 25
Can- Pacific........................... 220% 224 227 194
Detroit..................................... 302 08% 07 08 56 %
Dom. Coal, pfd................... 75 114 113 114 109%
Doin. ( aimers............ 10811 09 05 68
Dom. Iron & Steel, pref. 308 102% 101 101% 102
Iv Can. V. & 1>............ 20 43 43 43
Textile.................... 225 07 04 67 63
Halifax Klee. Ry.............. 11) 151 150 150 125%
Sherwin Williams . . . . 374 34 26 34

Do. Prof................... 125 88% 88 88
..a e of Woods................ 260 149 140 148 128
Lake of Woods, pfd. . . . 25 122 122 122 124
Soo. com................................ 25 127% 1-7 % 127% 134%
Montreal St. 1{\.................. (115 230 228% 230 240
Mont. Light. Tl. & Power 1046 100% 164% 165% 149
Mont. Cotton . . . 25 150 150 150 130
Mont. Loan & M. 0 140 140 140
I'm onto Rv . ICghts. ‘ . . 5 7 7 7

Do. Bonuis Stock . . . . 14 130 129 130
Mont. Teleg. Co................ 5 147 147 147
Mexican................................. 225 85 84% 85 87%
X.S. SI eel & Coal............. 838 08% 97 97 84%
Ogilvie.............. 2384 133% 131 % 133% 127

Do Pref.. . > 124 % 124% 124% 125
Steel. C. of C. 255 25% 25 25%

Do. Pref. . 10 88% 88% 88%
Nipissin<r.............................. 50 7.75 ",".75 ’7.75
Penman’s Liai. 175 57 57 57 60
Quebec Rv. .. 320 58 53 57 % 45%
RVli. x- Ont. Xnv. Co. 1370 118 116 nfi% 91
Shawinigan............... son 114% 113% 114% 105
flteel Corpn................. 00 56 59% 02%

1 oronto St. SfiSS 134 V, 130 134% 123%
\\ mnippfr "Rv.............. 212 240 2367% 237% 103
Sawyer. M pfd................. 20 90 90 90
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Bonds :

Cement................................ . 1200 99% 98 99% 98%
Dom. Canner»................ . 9000 102% 102 102%
Dominion Coal. .. .'. . . 5000 98% 98% 98%
Dom. Cotton................... . 28,000 102 102 102 101
Dom. Iron & Steel . . . . 10.000 95 94% 94 96%
Laurentide Paper............. . 10,000 11 11 11
Power 4% p.c................... . 5000 99 98% 99 99%
Ogilvie................................. . 60110 113% 113% 113% 113%

% 1 1000 100 100 100
Quebec Ry...................  . . • 80 79 19% 83%
Textile C. ........................... 1750 96% 95 96% 96
Windsor Hotel 4% p.c.. . 3000 100 99 100

—Montreal bank clearings for week ending Sept. 28. 1911, 
$42.13b<909; 1910, $45,352,528; 1909, $36,578.421.

—According to a report of Mr. Robb, the city treasurer, 
and Mr. J. Pelletier, city comptroller, the net revenue of the 
city from licenses totalled $315,447.50 in 1910. Among the 
most productive sources were 27 theatres and moving picture 
halls, which paid in all $13,500, and eight dance halls, paying 
$825. Pedlers numbering 235 paid $23 500 for licenses. There 
are 747 carriages for hire drawn by one horse, which paid $3,- 
735, and eleven other carriages, which paid $6.75 each, against 
$5 for the first named, bringing the total revenue from this 
source to $3,803.75. Two thousand eight hundred and seven
ty trucks were for hire in 1910. and these paid in fees $14,- 
401.25.

—Mr. D. McNicoll has been chosen director on the Boaid 
of the Molsons’ Bank in succession to Mr. J. P. Cleghorn. of 
the wholesale dry goods firm of J. <4. McKenzie and Co.

—The Canadian Pacific Railway shows an increase in earn
ings of $384,000 for the month of August, as compared with 
the same month a year ago.

—The Merchants Bank of Canada has opened a branch at 
llartnev. Manitoba.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, September 28. 1911.

So far. the electoral struggle lias not had any signal effect 
upon otir wholesale markets. drain has experienced a con
siderable advance in the United States, which looks as though 
the proposed tarif!' changea were not framed in Canadian in
terests. But the situation is intrinsically strong for both 
wheat and coarse grains, and our fine crops of oats, flax and 
barley will emich the country greatly. The transportation 
services are in good order, and the large receipts of grain 
freights expected by the Grand Trunk Pacific, will nave little 
effect upon the C.P.R., owing to the enlarged area cultivat
ed this year in the wheat Provinces. Hay has been a tre
mendous crop this year, and l .S. dealers are now making 
heavy purchases for export. farmers are unhappily not as 
well supplied with stock cattle as they should be, so that full 
advantage cannot be taken of the forage crops. Metals men 
confidently expect that the incoming Government will foster 
the iron industry, which is remarkably busy just now. It is 
unlikdy. however, that the old bounties will be renewed, thoi gh 
wire rods may be assisted temporarily. Prices are promis
ing to strengthen, owing to a general quickening of busi
ness. Cotton factories are beginning to stock with raw ma
terial. wlvch is advancing slightly under pressure of attempts 
by planters and dealers, to establish a higher minimum price 
by withholding from sales. Lancashire is buying cautiously. 
U.S. mills are too depressed by curtailment to order largely, 
and it is unlikely that attempts to sell at môre than 13 cents 
will meet with success. Goods will not be reduced until old

supplies of raw material have been worked off. The woollen 
industry may receive some impetus under a new Government. 
Groceries otter no promise of cheaper living, sugar continuing 
firm at. the high rate, canned salmon, which is almost one of 
the necessities, being dearer, and all canned goods, and nearly 
all dried fruits ruling more expensively than ever. Boots and 
shoes are in stronger demand, owing to the change of season, 
and improvements in the hides and leather markets are look
ed for. Lumberers complain of a scarcity of shantymen ow
ing to the prevailing prosperity among the farmers, and the 
abundance of other employment. The winter’s cut, both of 
pulp wood and timber is expected to be large, as the world’s 
markets are not too plentifully supplied with wood. All lines 
of business are settling down to a steady fall trade, with 
(hopeful prospects for a busy winter.

APPLES.—Apples are becoming more plentiful every weekr 
and prospects are that the season will be a good one. We 
quote Alexandria, per barrel, $3.50; Wealthy’s No. 1 and 2. 
per barrel, $3. Duchess No. 2, per barrel, $2.50. St. Law
rence No. 1 per brl., $3.50; No. 2, per brl., $2.75; Colverts 
and Early Falls, No. 1, per brl.. $3.00; No. 2 per brl.. $2-50.

—Total exports from the port of Montreal for this season 
are 34.306 barrels.

BACON AND HAMS.—Since the defeating of the recipro
city pact, business in the local market has considerably im
proved, and an active trade is reported. .We quote as 
follows:—Hams, extra large sizes, 28 to 45 pounds, 
13c; large sizes, 20 to 28 lbs., 16c; medium sizes, selected, 
weights, 15 to 19 lbs.. 18y2c; extra small sizes. 12 to 14 lbs., 
18»/2c; hams, bone out, rolled, large. 16 to 25 ns., 18c; hams, 
bone out, rolled, small, 9 to 12 lbs., 20c; breakfast bacon, bone
less (selected), 18c; English breakfast bacon (boneless), 17c; 
Windsor bacon skinned (backs), 18c; spiced roll bacon bone
less. small 13c; picnic hams, 10 to 14 lbs. 12%c; Wiltshire 
bacon 18c; cottage rolls, small, about 4 lbs. each, 17%c.

—A weak feeling still prevails in the London market for 
Canadian bacon, and prices have scored another decline of 2s 
to 4s. the range now being from 57s to 61s. Canadian long 
cut hams are also 4s lower at 68s to 76s.

BEANS.—Supplies continue very scarce, particularly for 
spot be ms, which are almost impossible to get a. all. Car 
lots of three-pound pickers are selling at *2.15 per bushel, ex
tract .

BRAN AND FEED GRAIN.—Prices are strongly held, un
der small supplies and large demands. We quote: Ontario 
middling. $27 to $28; Manitoba bran $23; Manitoba shorts. 
$25; pure grain moullie. $31 to $32; mixed m ou I lie $26.00 to 
$29.00.

BUTTER .—There is no important change in this market, 
demand continues good and prices are about steady. Clio ce 
Eastern Township creamery is quoted at 25%e to 26%: sec
onds at 25%e to 25 l/2c.

—Total receipts since May 1st were 378.945 packages, as 
against 339,653 for the corresponding time last year.

—Exports of butter from the ports of Montreal and Que 
bee for Europe from May 1st."amounted to 100.462 packages.

CHEESE.—The market remains firm and prices cont nue 
to advance. Finest western is quoted at 15%c to I5»/,e. an I 
eastern ct 14%c to 15%c.

-Total receipts since May 1st were 1 376 488 boxes, as 
against 1.504,331 for the same period last year.

Total exports from the ports of Quebec and Montreal for 
Europe from May 1st amounted to 1.327.863 boxes.

DRY GOODS.—Raw materials are ruling slightly lower, 
which may give us somewhat cheaper goods next year. Wools 
are certainly down, but this is largely due to the fact that 
trade disturbances in England have left large stocks of last 
season’s purchases at the mills. Increased wages may more 
than discount the fall of about 5 per cent in raw wool. Cot-
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toll dealers and some growers are, as usual, planning to keep 
up prices, but it is doubtful whether their efforts will keep 
tlie average above 111 cents, which is about the usual thing. 
Wholesalers are busily engaged in shipping, and are receiving 
a fair amount of sorting, and supplementary ordering. Elec
tions somewhat depressed the markets for the time, but tra
vellers expect a good winter, owing to the prevailing prosper
ity throughout the country. Mill deliveries are steady and 
fair. Managers smile at the bare notion of curtailment of 
output. The depression in the States continues, the orders 
which have been somewhat better this week, being intended 
to meet actual needs only. At present the diminished pro
duction is variously estimated at from 25 to 33 per cent, the 
East and Fouth over. New York prices rule about as fol
lows:—Cotton, nnd. uplands, .spot, N.Y., 10.85c; print cloths, 
28-inch. (HxfHs, 3>/2c; print cloths. 28-inch, 64x60s, 3 5 16c;
gray goods, 38%-inch, stand., 4%c; gray goods. 39-inch, 68x72s 
5'/4c; brown sheetings, South., stand., 8c; brown sheetings, 
4-yard, 56x50s. 5%c to 0c ; brown sheetings, 3-yard, 7%c; den
ims, 9 ounces, 13%c to 17c; tickings. 8 ounces, 13%c; stand
ard pr'nts, 4%e; standard staple ginghams, 6%c; dress ging
hams, 7c to 914c; kid-finished cambrics. 3%c to 4c; brown 
■drills, standard. Sc. The linen market is also in poor con
dition, and it is reported that instead of curtailing produc
tion 15 per cent from October 1» as first reported, the Irish 

flax spinners will l.eg.n to reduce their output Octobei 1. the 
plan agreed upon was to continue at this rate for at least 
four months, but the general opinion is that unless there is 
a decided betterment in the demand for yarns the agreement 
will be extended for a longer period. Over 600,000 spindles 
are affected in Ireland, and assuming that the short time will 
terminate February I next, it is estimated that the market 
will be relieved of 750,000 bundles of yarn, a quantity that 
ought to have the effect desired.

Eli US.—A fairly active trade continues to be done 
at steady prices. We quote:—No. 1 stock 20c. in 
round lots. No. 1 stock, single cases. 22e; selected stock in 
round lots at 24c and in single cases at 26c per dozen ; straight 
receipts, round lots, 19c; straight receipts, s.ngle cases, 19>/,c.

—iKieeipts for the week were 5,327 cases, as compared with 
3.778 for the same week last year.

Total receipts since May 1st were 176.651 cases compared 
with 164.107 for the same period a year ago.

FISH.—Now that the weather is more suitable, wholesal
ers report business 111 fresh fish to be very satisfactory. 
On account of the stormy wearner and scarcity of ba.t. the 
supply of some lines of fresh fish is very lim.ted especially 
haddock and baobul, and prices aie advancing accordingly.
'f lic shell oyster business will open next wiek ill this country, 
and prospects for the season are excellent. Our quota
tions are as follows: Flesh: Haddock. 5c to tie; steak cod 
5c to Ik-, dore. Il le to 12c; dnssed pike. 7c; Uaspe salmon, 
lb.. Hie to 18c; li.V. salmon. 13c to 15c per lb.; western halibut 
12c to 13c; white halibut. case lots per lb.. 10c to 12c ;
whitelish. 11c to [2c per lb.; late trout. I tie to 12c ; flounders, 
per lb.. 5c; liiackeiel. a-p.eic. 22c; pickerel. Ilk- to 12c;
pike, 7c to 8c; perch, tic; cart, 7c; fresh lurrings 4c to 5c.— 
Pickled Labrador salmon. $16 to $17 pu. l.ri., No. 1 B.fc.
salmon blood red, brls., $14. No. 2 N.8. herrings, per brl. $-">■
Ne. 1-Labrador do., brls.. $6.50. Ciaspe herrings medium, 
brl., $5. Codfish tongues and sounds, lbs., -tc. Scotch her
rings. brl., $14; do. mediums $13. Holland, do., brl.. $ln..nl. 
gea trout $12 per brl. , half brl. $0.50.—Green and Salted: 
No. 1 white nape N.S.G.. cod, $9.00; No. -, no.. $7. No 1 
green codfish, large, per brl.. $10: No. I do.. N.S.. p i b I ■ 
of 200 lbs., $9.60; do. Gaspe. per brl. of '200 lbs.. $9.50; No 
2 d».. $8.00; No. 1 green hake, per brl. of 200 lbs.. $0 Ml: 
Ne. 1 green polleek, per- brl., $7.00: No. 1 round eels, p.-i 
tb., 9c; No. 1 green or salted haddock, per brl. of 200 lb- . 
$7.00. Dried: Cedfish in 100 lb. drums. $7.00: do. bund'-s 
(large) $6.00: mediums $6.00; de dressed or skinless per 100 
lb. ease. $0.25. Prepared boneless cod fish in blocks. Sc 
per lb. Huddles. Niobe brand. 9c: Yarmouth bloaters $1 to 
$1.10: kippers. $1.10 to $1.20. Live lobsters, 33c to 35c. 
-Oysters, per gallon, imperial measure. $1.40 to $1.60.

FLOUR. —A fair amount of trading, h£s Been, dtitsSt with 
foreign buyers during the past week. 'ï’hë local market con
tinues firm and active. We quote: Manitoba spring wheat 
patents, firsts, $5.40; do., seconds, $4.90; choice winter wneat 
patents, $4.75; Manitoba strong bakers, $4.70; straight roll
ers, 90 per cents, $4.25 to $4.40; straight rollers, in bags, 
$1.90 to $2.00; extras, $1.70 to $1.75.

GRAIN.—The immediate result of the election was an ad
vance in the prices of grain in Chicago. World’s prices are 
now increasing and it would appear legitimately. The U.S. 
crop of grain is undoubtedly short, especially that of oats. 
Winnipeg cash prices are as follows:—VV neat : No. 1 northern, 
99c; No. 2, 97c; No. 3, 93y2c; No. 4, 90c; No. 5, 84%c; No.
6, 78%c; feed, 72c. Oats: No. 2 C.W., 40%c; No. 3, C.W., 
39>/2c. Harley, No. 3, 74c. Flax, No. 1. N.W., $2.19. Fluc
tuations in the Winnipeg wheat market for the day were! 
Opening, Oct. 98%c, Dec. 95%c, May $1.00% ; highest, Oct. 
98%c, Dec. 96%c, May $1.01%; lowest, Oct. 98%c, Dec. 95%c. 
May $1.00%; closing, Oct. 98%c, Dec. 96%c, May $1.01. 
Locally, we quote prices in ear lots, ex-store, as foilo'ws:— 
Oats, No. 2 tanadian western 47c; oats. No. 3 Canadian wes
tern, 40c; oats, No. 2 local, 45 %c; oats, No. 3 local, 45c; 
oats, No. 4 local, 44 %c.

—Late cables are as follows:—Liverpool wheat and corn 
spot quiet ; No. 3 northern Manitoba spring wheat, 8s Id; Am
erican mixed and La Plata corn. 6s; wheat futures easy; Oct.,
7. s 3%d; Lee., 7s 5%d; March, 7s 4%d; corn, weak; Oct., 5s 
10%d; Jan., 5s 7%d.—Paris wheat closed quiet; Jan.-April, 
136%; flour, quiet; Sept., 536; Nov.-Feb., 549.—London: The 
wheat crop of Italy this year, according to filial field reports, 
is placed at 192,000,000 bushels, and corn at 92,650 000.

GREEN FRUITS.— Agood business is passing at steady 
prices. We quote as follows:—Oranges. Jamaica», $2.50 
to $2.75; late Valencias, crate, $4.50 to $5.00. Lemons, 
finest quality Marconi brand, $4.50. Cocoanuts, 
100’s per -bag. $4.50. Dates : Hallowii, lb- 5c; in packages, 7c.
Ilgs. 8 crown per lb., 9c. Glove boxes, per lb.. 7c. 
Ha lianas, .lamaieas, packed, crated. $1-75 to $2.00; green and 
loose, per bunch. $1.50 to $1.75. Peaches. $1.25. Plums, per 
crate, $1.50; large blue plums, $2.25; red and green plums, 
$2. Grapes, Malagas, per crate, $2.50; Tokays per crate, 
$2.50. Bartlett pears, per box. $3.00 to $3.50. Canadian 
fruits : Peaches per basket, 75c to 00c ; plums. 40c to 60c; 
pears, per basket. 50c. Blue grapes, per basket. 25c 
to 27%e. Limes, per box $1.25. Green grapes, small bas
kets. 27*/2c to 30c. Cranberries, per barrel, $3.00.

GROCKRIFS.-—Although the U.S. Sugar Trust suggests 
lower prices, there is nothing in sight to warrant that conclu
sion. Louis-ana will certainly: not over reach its previously 
estimated cane crop, and beet men hold out no hope of im
provement upon their former forecasts. For the next month,

“ F~u 11 of Quality"

NOBLEMEN
OIGA RS

Clear Havana. Cuban Made.

Retailed at g for 25c.

Superior to imported costing double the price.

S Davis & Sons, Limited.
Montreal, Que.
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Prairie Cotton Co.
SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
W. F*0WLCR, Manager.

at any rate, there will probably be no pronounced change 
downwards. Just now wholesalers quote $5.90 in barrels, 
and $5.85 in bags. Salmon prices are to be high, the pack
ing resulting in only 35 per cent of No. 1 grade tall tins, 
these will sell at $12.45 with $2.50 for fiats. Tomato pr-s.es 
will not be out till the end of the month. Goods are all in 
fair demand, and a good fall business is looked for. It has 
been discovered that the Chinese are colouring their black 
teas, which is bothering the United States trade considerably. 
Canada deals principally in Ceylon’s, lnuia's and sometimes in 
Japan’s, but the shutting out of China teas by our neigh
bours throws a strain upon other markets. Coffee is up 
again, and may continue dearer, though it is early to pro
phecy certainly. Rice is still held back by planters, who de
sire to maintain prices. Nuts are beginning to move, and 
prices are firm. Currants are strong in Greece, and will not 
be cheap this seaston. Raisins promise to be somewhat eas
ier. though the crop of sultanas is said to be small.

HAY.—There is.no new feature in this market, trade con 
tinues fairly active, and prices are unchanged- We quote: $15 
for No. 1 hay; $13.00 to $13.50 for No. 2 extra good; $12.00 
to $12.50 for No. 2 ordinary; $9.50 to $10.00 for No. 3 hay; 
>9.00 to $9.50 for clover mixed.

HIDES.—A slight improvement is noticed in ihe demand, 
and hopes are entertained for a steady increase in prices be
fore long. Our quotations are as follows: —
10c per lb. for inspected; 8c per lb. for No. 3, and 
9c per lb. for No. 2, and 10 to 11c for No. 1, and for calf-skins 
No. 1, 15c; No. 2, 13c. Sheep skins $1.00 eacn. Spring lamb 
skins are 50c each, and horse hides $1.75 for No. 2 and $2.50 
for No. 1. Tallow, 1 y2c to 4c for rough, and 6y2c to 7c for 

" refined.

HONEY.—Trade in honey continues dull, but prices remain 
firm. XV e quote:—Clover white honey, 11c to 12c; dark 
grades, 8c to 10c; white extracted, 7c to 8c; buckwheat 6c to 
7c.

IRON AND HARDYV ARE.—Interest centred this week in 
the rumour of the impending dissolution of the U.S. Steel 
Trust, and forecasting of its effect upon trade, coming just 
after Judge Gary's attempt in Europe to form an interna
tional supervision of the industry, the rumour is especially 
sinister. Probably there are some foundations for the ru
mour. On the whole, trade continues to be good. Some 
large enquiries are being made for structural steel, and evi
dently the work of rebuilding Canadian cities, with the mini
mum of land occupation, is to proceed apace. Wire and small 
goods are in brisk demand. Heavy imports of large-siz^d 
plates and beams will be needed before navigation closes. .Lo
cal dealers quote New Y’ork prices as follows:—Ressemer steel, 
per ton, mill, $21.00; open hearth, per ton, mill, $22.00; sheet 
bars, per ton, $22.00. Steel bars, steel, soft base, half ex., 
tidewater, $1.36 to $1.41. The above prices are at ti<Jewa- 
ter in carload and larger lots. For quantities less than 2,- 
000 lbs., but not under 1,000 lbs.> $2.00 per ton additional is 
charged, and less than 1.000 lbs.. $8.00 per ton additional.— 
Sheets: The following prices are for lOO-bundle lots and over, 
f,o.b. mill; smaller lots $2.00 per ton. Concessions of $1.00 
to $2.00 per ton reported: Gauge Nos. 22 and 24. black $1.85, 
galvanized, $2.65; Nos. 25 and 26, black $1,90, galvanized 
$2.75; No. 27, black $1.95, galvanized $2.85; No. 28, black
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$2.00, galvanized $3.00; No. 29, black $2.05, galvanized $3.2(1; 
No. 30, black $2.10, galvanized $3.40. Copper lias declined 
ysc in Europe, owing to increased accumulations, London 
prices for standard being: Highest, ±154 7s 6(1 to £55 2s 6d; 
lowest, £54 7s Ud to £55 2s (id; dosing, £54 (is 3d to £55 
Is 3d. In New York, standard copper has generally been.dull, 
weak and lower, at about 11.85c bid and 11.05c asked for all 
positions. In finished copper and brass, copper sheets are 
held at 16ysc to 17e base for large lots. Full extras and 
higher prices for small -quantities. Copper wire is steady at 
131/jjC to 13%c base, carload lots at the mill. Seamless cop
per tubes are held at 20y>c to 21c, and brass ditto at lie to 
18c per pound.—Antimony has been dull and lower, Special 
brands are now held at 7%c to 814c, and ordinary brands at 
7c to 714c for spot. Special brands for importation firmer at 
7%c. Single-cask lots command the usual advances. Nic
kel is steady at 50c to 55c for small quantities. Aluminum 
steady. Ingots for remleting 20c to 22c spot No. .1 base for 
large. Full extras are charged for small quantities. Rods 
and wire quoted at 31c and sheets at 33c.—Quicksilver declin
ed to $46.50 in llasas of 75 pounds in 100-flask lots. In 
Europe Rothschild’s price was £8 12s 6d and second hands 
£8 10s. The Banca tin sales were not allowed to influence 
the market, tne manipulators keeping a firm grasp upon the 
output. Although tlie market-js weak, it might be imprudent, 
to imagine that there is no longer a speculative clement in 
the market, $37.40 is about the November price now, but no 
one can tell what will happen any day.

—Canadian mills are over well supplied with orders, and the 
wire rod makers expect that they will greatly benefit by tie 
change of government. Probably some re-arrangement of 
custom duties will be made for their asssitance.

—Matthew. Addley and Co.. New- York, say: “Low pricee 
for pig iron have stimulated the east iron pipe business, so 
that orders in that direction are coming in very nicely- The 
only thing that is distressing is the continuance of the low 
prices end the apparent inability of ironmakers to crowd them 
up to a point where there would he a fair profit. As it il, 
prices in the South os a rule are ruinously low. There is no 
possibility in Tennessee and Alabama of making iron and c<jm-
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ing out whole at the prices which are prevailing to-day. 411 
the North, things are not much better.”

LEA Til till.—There is an improvement in the U.ti. leather 
market, especially for export, which has already had slight, re
flection upon sales here. factories are now engaged on fall 
and winter orders. Our quotai.ons are as follows:— 
No. 1, 24c; No. 2, 23c; jobbing leather No. 1, 27c; 
No. 2, .25 %c. Oak, from 30 to 35 according to quali
ty. Oak hacks, 23c to 40c. No. 1, B.A. sole, 24c to 25c; No. 
2, B.A., 23c to 24c; Splits, light and medium, 20c to 23c; 
Splits heavy, 19c to 20c ; Splits, small, 15c to 18c; pebble grain, 
14c t# 16c; russette, No. 2, 25c to 30c; Dongola, ordinary 
10c to 16c.

LIVE STOCK.- The local cattle market was steadier in 
tone and prices are 15q to 25c per lOU lus. higher than they 
were last week. Demand from exporters was unusually 
strong, and sales of .Manitoba domestic cows weighing 1,250 
to 1,300 lbs., were made at 5 cents to 5*4 cents 
per lb. Tin* offerings on hand were very large, includ
ing 5ll(> head from Manitoba alone. At the advanced prices, 
trade was rather slow, sales of full loads of Manitoba domes
tic steers- being made at 5%c per lb. and choice in a jobbing 
way at be. good at 5l/2c to 5%c, fairly good at 5c to 5%c, 
fair at 4'^c to 4%c, and common at 4c to 41/^c per lb. Choice 
Manitoba cows brough 5c to 5^‘c, and the lower grades from 
that down to 4c per lb. A few very choice heavy bulls §olci 
at 5c to 5*4c, and packers paid 2%c to 3c per lb tor canning 
purposes. In the hog market prices show a stm further de
cline of 1.1c to 21c per 100 lbs. which. is caused by the very 
large offering which continue to come forward. At this re
duction a fair amount of trading was done, sales of selected 
lots being made at $7 .00 to *7. 10 per 100 lbs. weigned off cars. 
Prices for lambs were *4c per lb lower than a week ago, and 
even at this reduction, business was very slow . Sales were 
made at 5*/2c to 5%c per lb. Sheep were linn at 3%c to 4c 
per lb. . and calves sold well at prices ranging from .$3.00 to 
«$10.00 each, as to size and quality. Shipments of cattle 
from the port of Montreal for the week ending September 
23rd. 1U11 were 1.096 head against 736 for the previous week.

—Chicago reports: Cattle market weak to 10c* to 15c lower; 
beeves. $4.75 to $8; Texas steers. $4.40 to $6.15; western 
steers, $4, 15 to $7; stoekers and feeders. «$3. 10 to $5.70; cows 
and heifers, $2.10 to $0.25; valves. $6 to $9.75.—Hogs: Mar
ket, 5e to 10c* lower : light. $6.55 to $7.15; mixed. $6.40 to 
•$7.10; heavy. .$(1.30 to $7.05; rough. .>6.30 to $6.55; good to 
choice hogs, «$6.55 to $7.05 ; pigs. $4 to $6.40; bulk of sales, 
.$6.65 to $6.05.—-Sheep : Market, steady; native, $2.50 to 
•$4.30; western. $2.75 to .$4.35; yearlings. $3.85 to $4.70; 
lambs, native. *4 to .$6.20: western. $4.50 to $6-30.

— Messrs. Price and Couglilan’s cables from Liverpool and 
London stated that the market for both American and Can
adian eattle was weaker and prices since this day wook were 
y;,c per lb. lower at 13%c to 14c per lb.

-1). A. Campbell's cable from Livcerpool reported the 
market for .Canadian eattle very weak and noted a decline 
in prices of y,c to 1 c per lb. since* this day 'week, with sales 
at 13c to 1 3y,o per lb .

MAPIÆ PRODUCTS.—business in this market shows no 
improvement, but as supplies are not excessive, prices are un
changed. We quote : Maple syrup. 70c to 80c per tin. as to 
size, and in wood, 7c* to ~y2c per lb. Maple sugar at 9%c to 
lOVCe per lb.. as to quality.

OLk AND XA\ AL STOKES.—There is no important change 
this week binsetsl oil is stiffening a little and 
<*otl liver oil is slightly firmer, hut as yet prices
are unchanged. Our quotations are as follows : — 
Linseed boiled. 99c to $1.03: raw. 96c to $1.00; cod 
oil. car load lots, 45c to 50c. Turpentine 74c to 78c per bar
rel. Steam refined pale seal oil. 62y2c to 65c. Whale oil, 
50c to 60c. (\od liver oil, Newfoundland. $1.50 to $1.65; do. 
Norway process. $1.60 to $1.75; do. Norwegian, $1.60 to 

Straw seal. 55c.

David Burke.
General Insurance Agent,

)
Solu1 its the patronage of the insuring public of Montreal. tie 
lias been appbinted a special agent of the NORTH BRITISH 
ami MERCANTILE INSURANCE COMPANY, whose standing 
is unquestioned.
All business placed in his hands will be promptly attended to.

Office: 209 Lake of the Wfaods Building.
’PHONE M. 2986.

—London quotes: Calcutta linseed, 8ept. and Oct., 73d". 
Linseed oil. 43s. Sperm 011, L34 10s. Petroleum, American 
refined, 5>/sd; do., sprits, 6yd . Turpentine spirits, 38s 3d. 
Rosin. American strained, 15s. 6d; do., fine, 18s U/gd.

—Liverpool : Tallow, prime city, 34s. Turpentine spirits, 
38s (id. Rosin, common. 15s. Petroleum, refined, 6yd . tin- 
seed oil, 45s.

—Savannah, (la.: Turpentine, linn. 50c; sales, 418; receipts, 
671 ; shipments, 95; stocks. 35.577 . Kosm firm ; sales, 1,394; 
receipts. 2,000; shipments. 2.451 ; stocks. 77,442. Quote: B, 
$6.15; D. $6.35: E. $6.40; F, G. H. I, K. $6.55; M, $6.60; N, 
$6.70; WG, $7.00: WW, $7.25.

PROVISIONS.—Business in lard continues fair but bar

relled pork is still in poor demand, hi sympathy with the 
decline in live hogs, prices for dressed hogs are 25c per 100 
lbs. lower, sales of abattoir fresh-killed being made at $0.75 to 
$10 per IOO lbs- \\ e quote: Pork, heavy Canada short cut mess 
pork, 35 to 55 pieces, bids., $23.50; half brls., Onada short cut 
mess pork, $13.00; Canada short cut back poi n., 45 to 55 
pieces, brls., $23.50; brown brand, heavy, boneless pork (all 
tat), brls., 40 to 50 pieces, $22.00; heavy clear fat backs, 
brls., 40 to 50 pieces, $23.00.—Beef : Extra Plate beef, half 
brls., IOO lbs., $7.50; brls., 200 lbs., $14.50; tierces, 300 Lbs., 
$21.50.—Lard compound: Tierces, 375 lbs., 9*4c; boxes, 50 
lbs., net (parchment lined), 9%c; tubs, 50 Lbs., net, grained 
(2 handles), 9*/2c; pails, wood, 20 lbs., net 9%c; tin pails, 
20 lbs., gross, 914c; 10 lbs. tins, 60 lbs., in case 9%e; brick 
compound lard 1-lb. packets. 60 lbs., in case, 10y2c.—Extra 
pure: Tierces, 375 lbs., ll^c; boxes, 50 lbs. . net ( parchment 
lined), ll%c; tubs, 50 lbs., net grained (2 handles), ll*/fcc; 
pails, wood. 20 lbs., net (parchment lined), 11%C; tin pails, 
20 lbs. gross, lH/gC; case, 10 lbs. tins, 60 lbs. in case, ll%c; 
brick lard. 1-lb. packets, 60 lbs., in case, 12^4°-

—-Liverpool reports: Beef, extra India mess. 90s. Pork, 
prime mess, western, 95s. Hams, short cut. 14 to 16 lbs., 60s- 
Bacon. Cumberland cut. 26 to 30 lbs.. 54s; short rilbs, 16 to 24 
lbs., 59s ; clear bellies. 14 to 16 lbs.. 58s 6d ; long clear mid
dles. light, 28 to 34 lbs., 61s; long clear middles, heavy. 35 
to 40 lbs.. 61s 6d; short clear backs. 16 to 20 ibs., 50s. 
Shoulders, square. 11 to 13 lbs.. 48s. Lard, prime western, 
in tierces, 48s ; American refined, in pails. 49s.

VEGETABLES.—Prices for onions are advancing every day. 
We quote : Onions. Canadian reds, in bags of IOO lbs., per 
bag, $3.00. Spanish onions, in large cases, $4.50. Tomatoes, 
Montreal, per box. 60c. Montreal cabbage, per doz., 75c. 
Peppers, per basket, 45c; egg plants, 60c. Potatoes, in bags, 
of 75 lbs.. $1.30 per bag. Sweet potatoes, finest kiln, dried, 
per basket, $2.50.

WOOL.—Owing to the absence of U.S. buyers, and a pre
valent feeling of weakness which is inexplicable, the London 
wool sales this week show merino prices declined 5 per cent., 
and crossbreds, which represented a large proportion of the 
offerings from 5 to 7% per cent. Cape and Natai bales also 
went at decreased rates from 5 per cent downwards, accord
ing to quality. Bradford is said to he hit hard by the lower
ed prices.
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THB OH IB F DIFFICULTY
that confronts the new nun entering the LUe Inenrance Field la the aecnring of GOOD 
PROSPgcra. Tiiiidiaeelty la eliminated when too write for an INDUBMIAL UOMPANY, 
the défaits of which are anlneihaatthle mine for both oeOlnarj and Indoatrlal bualneea

THE UNION LIFE ASSURANCE COMPANY
H*AO OFFICE : TORONTO, OANAOA.

More Poticyholden In Canada than any other Canadian Company.

STOCKS, BONUS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

M SCELLANEOUS:
Coital

subscribed.
1

Capital
paid-up.

$

Par Value
ZL

«

Market s Ô
value of 5 Ô.

or-e Share. ~ g
► a

s ÛÜ

Dates of Dividend.

Prices per 
cent on par 

Sept. 28 1911 
Ask. Bid.

8,125,000 100 4
A mal. Asbestos, pfd. ........................ .. . 1,875,000 1,876,000 100 ............. Jan., April, July, O.-t.
Bell Telephone...................................... .... . 12,600,000 12,650,000-» 100 150 OU 2 * Jan., April, July, Oct. 161 160

Black Lake Asbestos, pfd.................... ..... , 1,000,000 1,000,000 100 : .... ....

B.C. Packers Assn. “A,** pfd. .... . 885,000 685,000 100 89 75 7 Cumulative. 891
B.C. Packers Assn. "B," pfd. .... . „ 685,000 655.000 M0 92 00 7 Cumulative. — 92

1,611,400 1,611,400 100 60 00 621 60
3,600,000 8,600,000 100 66 60

Canadian Car, pfd.................................. .... 6,000,000 100 U* Jan., April, July, Oct. 103

18,600,000 13,600,000 25 24
Can. Cement, pfd............................................. .. 10,500.000 10,600,000 ... 7 861 86
Can. Coloured Cotton Mills Co.................. 2,700,000 2,700,000 100 1 * Mar., June, Sept., Dec. .... —
Can. Con. Rubber, com................... .. .. 2,796,696 2.726.666 100 1 * Jan., April, July, Oct. 91 ...
Can. Con. Rubber, pfd............... .... .. , •• •• 1,969,495 l,969,4t.5 1» ............. 11* Jan., April, July, uct. .... ....

1,788,600 1,788,000 100 38 5® «4 88*
Can. Gen. Electric, com.............. .... .. , 4,700,000 4,700,000 100 H" Jan., April, July, Oct.
Canadian Pacific Railway.................... .. . 160,000,000 160,000,000 100 226 12 34x1! April, Oct. 2261 K6J

1,999,967 1,999,967 60 2 85 2.83
12,600,000 12,600,000 inn 67 09 5 671 67

Dominion Coal, pfd........................................... 8,000,000 8,000,000 100 118 00 SI Feb., Aug. 114 113
Dominion Iron and Steel, pfd. .. .. 5,000,000 5,000,000 1U0 10J 64 7 103 103*
Dominion Steel Corporation ...... .. 85,000,000 85,000,000 100 69 26 4 Cumulative. 59| 5*4
Dominion Textile Co., com. .. .. .. ,, 6,000,000 6,000,000 100 66 26 H" Jan., April, July, Oct. 68 661
Dominion Textile Co., pfd............................ 1,868,113 1,868,118 100 96 50 IV Jan., April, July, Oct. 99 9*4
Duluth S.S. and Atlantic .. .. .... . 12,000,000 12,000,000 100
Duluth S.S. and Atlantic, pfd. .... . 10,000,000 10,000,000 100
Halifax Tramway Co......................................... 1,400,000 1,400,000 100 146 00 IV Jan., April, July, Oct. 155 146
Havana Electric Ry., com............................ 7,463,708 7,463,708 100 1 Initial Div.
Havana Electric By., pfd. .... .. .. .. • • 6,000,000 6,000,000 1O0 iv Jan., April, July, Oct. —
Illinois Traction, pfd.............. ..... .. 6.000,000 4,522,000 100 89 01 IV Jan., April, July, Oct. 91 89
Kaminietiquia Power ..................................... 2,000,000 2,000,000 100 80 00 V Feb., May, Aug., Nov. 95 80
Lake of the Woods Milling Co., com. .. 2,100,000 2,100,000 100 4 April, Oct. 148
Lake of the Woods Milling Co., pfd. ,, .. 1,600,000 1,600,000 100 IV Mar., June, Sept., Dec.
Laurentide Paper, com........................ .. . •• 1,600,000 1,000,000 1O0 3| Feb., Aug. .... —
Laurentide Paper, pfd........................ .. .. ,, 1,200,000 1,200,000 100 31* Jan., April, July, Oct.
Mackay Companies, com. ........ .. .. 41,380,400 41,880,400 1O0 IV Jan., April, July, Oct. 82»
Mackay Companies, pfd............................. .. . 60,000,000 60,000,000 1O0 72 00 1 * Jan., April, July, Oct. 73 72
Mexican Light and Power Co...................... 13,585,000 13,586,000 1O0 83 00 1 * Jan., April, July, Oct. 86 83
Mexican Light & Power Co., pfd. .. .. •• • • 2,400,000 2,400,000 1O0 3! May, Nov.

Minn. St. Paul, and S.S.M., com.............. 20,832,000 16,800,000 1O0 127 00 8! April, Oct. 127* 127
Minn. St. Paul, and S.S.M., pfd............... 10,416,000 8,400,000 1O0 34 April, Oct.
Montreal Cotton Co........................................... 8,000,000 3,000,000 100 2 * Mar., June, Sept., Dec. 16#
Montreal Light, Heat & Power Co. .. . 17,000,000 17,000,000 1O0 165 37 2 * Feb., May, Aug., Nov. 165* 165*
Montreal Steel Works, com............................ 700,000 700,000 100 5 Jan., July

Montreal Steel Works, pfd. ........................ 800,000 800,000 loo li* Jan., April, July, Oct
Montreal Street Railway .. ........................ • • 10,000,000 10,000,000 100 229 76 24* Feb., May, Aug., Nov. 230 221*
Montreal Telegraph .. .. .. .. .. .. .. • • 2,000,000 2,000,000 40 146 M 2 * Jan., April, July, Oct 145
Northern Ohio Track Co. ............................. 7,900,000 7,900,000 100 51 09 4* Mar., June, Sept., Dec. 64 51
Nova Scotia Steel & Coal Co., com. .. -• •• 6,000,000 6,000,000 100 4 97*
Nova Scotia Steel & Coal Co., pfd. .. .. .. 1,030,000 1,030,000 100 .............. 2 * Jan., April, July, Oct
Ogilvie Flour Mills, com. .. ...................... 2,500,000 2,500,000 lOO 183 54 4 Mir., - Sept. 1881 138*
Ogilvie Flour Mills, pfd.................................. .. 2,000,000 2,000,000 100 120 OO IV Mir., June, Sept., Dee. 125 120
Penman's, Ltd., com.......................................... • • .. 2,160,600 2,150,600 100 66 50 1 # Feb., Itay, Aug., Nov. 57 664
Penman’s, Ltd., pfd. .. .. ........................ 1,076,000 1,076,000 100 H* Feb., May, Aug., Bor. ....
Quebec Railway, Light & Power .. .. .. 9,500,000 9,500,000 67 CO 674 67
Rich. & Ontario Navigation Co.................. 8,132,000 8,132,000 10O 117 oe U* Mar., June, Sept., Dec. 118 117
Rio de Janiero..................... .... ...... . 31,250,000 118*
Sao Paulo ............... ......................... ., .. 10,000,000 10,000,000 10O 168 00 21* 4 ml., April. July, Oct 168
Shawinigan Water & Power Co. .. .. .. •• 7,000,000 7,000,000 too 118 76 1 * Jin., April, July, Oct 114* 118|
Toledo Railways and Light (Jo. .. „ IS,875,000 12,000,000 loo ............
Toronto Street Railway................. ..... 8,000,000 8,000,000 100 133 50 2 * Jin., April, July, Oct 134 133*
Tri. City By. Co., pfd................................... .. 2,828,200 1,820,200 100 14* Jin., April, July, Oct
Twin City Rapid Transit Co. .. .. .. .. 2Û.IOUVUO 20,100,000 iOU 106 26 14* Feb., May, Aug., Nov. 106*
Twin City Rapid Transit Co., pfd. .. .. •• •• 8,000,000 8,000,000 too 11* Jin., April, July, Oct .... ....
Weal India Electric................. ...... .. .. 800,000 800,000 10O 70 00 Ü* Jin., April, July, Oct 70
WIndaor Hotel..................... .. .. .. .... •e 1,000,000 1,000,000 10O 5 Miy, Not.
Winnipeg Electric By. Co............... ..... .. •• •• 8,000,000 6,000,000 too .............. 24* Jin., April, July, Oct .... ....

• Quarterly.



<0 LIABILITIES
Chartered Banks’ Statements to the Dominion Government

BANKS Capital Subscribed Capital Paid up Circulation Bal. due Dom. Gov. 
minus advances

Balance due Provincial 
Government»

July August July August July August p.c. July August July August July August

8 14,400,000 $ 14,400,000 8 14,400,000 8 14,400,000 8 12,000,000 8 12,000,000 10 8 13.621,87< 113,418,511 $ 3,178,705 • 3,392,965 $ 4,116,231 » 2,811,882
892,200 895,300 892,200 895,300 1,693,706- 1,698,666 13 835.916 877,261 56,014 67,563 69,248 166,663

2,500,00(1 2,500,000 2,500,000 2,500,000 1,250,000 1,250,000 7 2,222,709 2,393,874 29,770 32,247 161,099 167,496
3*963,600 4,000,000 3,630,570 3,814,140 6,714,625 7,023,023 14 3,416,695 3,497,899 328,014 306,639 105,288 206,940

6 British N. A.... 4,866,666 4,866,666 4,866,666 4,866,666 2,652,833 2,652,338 7 4,124,921 4,279,406 23,129 25,404 1,380,817 1,474,468
4,000,000 4,363,600 4,000,000 4,298,980 4,750,000 5,048,980 11 3,645,500 3,797,487 38,090 47,824 37,245 26,421
4,000,000 4,000,000 4,000,000 4,000,000 4,400,000 4,400,000 11 3,712,227 3,647,067 41,089 27,867 203,176 202,667
3,000,000 3,000,000 3,000,000 3,000,000 2,250,000 2,250,000 9 2,835,900 2,788,660 32,095 24,490 168,879 186,822
2,000,000 2,U00,0U0 2,000,000 2,000,000 1,300,000 1,300,000 7 1,938,971 1,936,891 22,661 6,399 226,730 180,324

10 Merchants......... 6,000,000 6,000,000 6,000,000 6,000,000 4,900,000 4,900,000 10 5,105,366 5,454,095 288,991 319,851 1,811,881 1,801,489
1,000,000 1,000,000 1,000,000 1,000,000 425,000 425,000 5 990,148 998,028 16,175 15,120 293,833 294,965
4,703,200 4,703,200 4,675,200 4,679,110 2,737,600 2,739,555 8 4,102,858 4,143,863 32,403 33,596 3,654,275 2.934,461

11,561,850 11,620,850 1.,183,935 11,316,890 8,947,148 9,053,512 10 8,289,418 9.502,742 351,870 584,456 5,808,696 6,791,925
14 Royal...................
15 Dominion...........

6,20.),000 6,200,000 6,200,000 6,200,000 7,000,000 7,000,000 12 5,918,849 5,878,943 117,367 131,446 6,561.764 6,661,764
4,345,200 4,588,400 4,224,151 4,460,626 6,224,151 5,460,626 12 3,776 798 3,874,783 38,140 37,893 129,996 128,000
2,745,900 2,745,900 2,742,500 2,742,500 3,063,777 3,063.777 11 2,4:1,340

1,907,137
2,384,328 41,875 42,061 820,811 878,725

01,8332,000,000 2,000,000 2,000,000 2,000,000 2,500,000 2,500 000 12 1,853,962 24,402 21,854 67,143
2,500,000 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000 9 2,296,061 2,270,087 24,378 23,361 55,601 68,974
3,500,000 3,500,000 3,500,000 3,500,000 3,900.00C 3,900,600 11 3,260,265 3,243,910 56,642 38,461 256,426 361,960

20 Imperial............. 5,915,900 5,921,100 5,837,108 5,852,640 5,837,108 5,852.640 12 5,298,033 5,292,166 122,488 51,022 3,607.600 2.863,996
21 Traders............... 4,367,500

3,000,000
1,000,000

4,367,500
3,000,000
1,000,000

4,354,500
3,000,000
1,000,000

4,354,500
3,000,000
1,000,000

2,300,000 2,300,000 8 3,929,260
37,460

3,740,280 
36,135 .

1,712 13,814 284,533 267.446

1,250,000 1,250,000 10 942i 77 7 953,702 . 2M*6 31,327
1,357,600 1,358,600 1,269,461 1,269,748 425,000 425,000 6 1,110,925 965,060 . ” ” 13,839

7,855 4,177
26 Northern Crown 2,207,500 2,2077500 2,207,451 2,207,451 150,000 150,000 5 1,933,125 1,935,520 17,890 926,993 822,389
26 Sterling ............. 1.000,000 1,011,800 944,864 947,454 281,616 281.616 5 873,560 909,735 . 23,973 26,998

832,900 1,041,900 396,590 609,655 308,455 330,710 . 50,487 50,996
28 Weyburn Hec’ty 6/2,600 602. GUu 301,300 301,300 161,535 225,430 .

Total 1911.... 104,465,616 105,394,916 102,626,496 103,716,960 88,352,064 89,324,728 . 89,018,079 90,630,630 4,883,900 5,256,671 30,849,513 29,355,027

Total 1910.... 100,108,811 100,679,741 98,803.464 99,199.870 79,429.978 79,823.679 . 80,929,290 81.321,439 9,638.933 8.283,168 32,175.484 80,070,086

LIABILITIES Total Liabilities Greatest amt. of notes 
in cir'tion dur. m'th

ASSETS
Specie

Dominion Notes Notes of and cheques 
on other banks

Dep. with & bal. due 
from banks in Can.

July August July August July August July August July August July August

1 Montreal................... $200,211*, 926 $193,369,732 S 13 621,871 $ 13,872,346 $ 8,631,020 8 8,760,211 $ 12,196,704 8 10,122,144 $ 4,835,923 $ 4,771,399 8 116,276 S 116,698
2 New Brunswick....... 8,776,161 8 881,661 855,921 877,946 308,069 306,203 512,831 615,195 221,157 206,597 164,116 226,456
3 Quebec........................ 14,116,715 14,595,888 2,222,709 2,393,874 398,005 405,811 584,856 705,<53 950,779 748,546 2,769 5,745
4 Nova Scotia.............. 47,168,147 47,345,291 3,416,695 3,597,148 2,876,347 2,894,351 3,061,391 3,136,883 2,936,484 2,426,307 300,676 150,216
5 British N. A---------- 46,545,381 47.368,838 4,219.901 4,404,156 907,129 946,139 2,408,716 2,622,869 1,529,003 1,147,089 11,843 17,873
6 Toronto...................... 45,046,924 45,125,990 3,877,500 3,957,300 809,739 819,354 5,060,758 5,477.302 1,982,064 1,706.917 6,188 1,939
7 The Molsons............. 3T, 387.160 38,779,879 3,972,277 3,846,057 429,905 444,732 2,623,106 4,049.365 1,946,898 1,313,005 391,450 315,710
8 East. Townships — 21,589,434 21,916,094 2,863,495 2,912,910 472,103 47..326 1,256,851 1,332,469 875,257 665,456 392,745 612,684
9 Nationale.................. 15,801,253 16,425,965 1,969,346 1,966,656 179,435 177,448 734,598 1,198,316 1,043,233 1.029,406 90,819 78,819

10 Merchants................. 60,681,635 61,041,868 5,886,575 5,539,875 2,145,735 2,169,874 3,120,430 2,805,463 3,465,81 ! 3,938,379 12,288 3,314
11 Provinciale............... 8,706,772 8,905,94U 990,223 999,153 36,539 35,486 172,747 128,641 508,162 521,015. 475,883 451,973
12 Union of Can........... 45,150,578 45.583,184 4,102,858 4,266,383 652.320 659,464 3,157,942 2,638,766 2,139,174 2,190,626 260,; 52 213,690
13 Commerce................. 119,522.510 149,646,465 10,016,000 9.984.UÜU 8,682,771 7,720,401 11,117,840 11,544,161 5,589,267 5,455,910 44,658 59,391
14 Royal ................. ... 89,473,310 91,523,522 6,139,000 5,951,000 4,117,513 1,167,590 7,469,843 7,198,308 4,450,177 4,219,309 354,492 65,605
15 Dominion.................. 54,705,340 55,305,360 3,804,000 4.023,0(0 1,512,191 1,518,032 5,425,170 6,121,965 2,955,025 2,554,460 535,812 373,444
16 Hamilton.................... 34,731.360 35,003,175 2,609,020 2,589,470 668,331 666.392 3,501,122 3,258.282 1,628,266 1,615,786 6,646 148,585
17 Standard.................... 29,907,240 30,325,664 1,975,317 1.992,572 530,‘2u6 529,677 1,332,928 1,300,151 1,259, f 46 1,284,686 319,030 255,785
18 Hocnulaga......... 20.764,989 20.721,490 2,305,667 2,343,972 299.921 305.149 1,850.196 1,731,669 1.439,336 1,354,043 282.884 268,294
19 Ottawa...................... 36,081,501 36.565,341 3,396,540 3,369,321 903,392 913,991 2,469.319 3,158,546 1.205,788 1,268.390 1,622,332 1,616,946
20 Itiinvrial.................... 57.528, (15 57,116,187 5,457.723 5.715,146 1,530,038 1,555,713 8,618,568 8,352,996 3,854,145 2,637,263 912,697 679,781
21 Traders......... ............ 42,696,272 42,232,104 4,102,465 4,115.875 534,748 576,320 5,020,202 4,715,974 1,820,405 1,871,919 570.681 561,588
22 Sovereign ................. 1,147,863 4 168,686 37,815 37,460 12 . 18 28s . 18,427 .
23 Metropolitan ............ 8,955,638 9,447,741 995,167 987,742 123,410 122,115 424,512 545,329 305.462 291,944 135,848 176,174
24 Home —............... . 9,178,306 9 497.553 1,134,600 1,134,100 66,462 65,924 841.147 631,036 284,696 258,020 318,049 764,479
25 Northern Crown — 14,626,304 14,595.907 1,933,125 1,917,745 246,522 239,510 778,773 650.615 1,420,764 1,471,970 252,146 216,876

5,606,167 5,762.963 895,575 913,005 35,594 43,320 489,757 452,477 386,025 444,932 10,016 10,000
27 Vancouver............... 1,718,321 1,645,202 308,455 310.4(H) 14,476 20,750 99,957 139,658 360,692 102,490 60,508 159,744
28 Weyburu Security 633,092 702,231 163,365 225,430 6,176 9,198 69,753 50,879 24,620 13 566 49,295 49,657

Total 1911........... . 1,111,465,564 1,113.599,921 93,273.205 94,334,041 37,118,109 36,574,481 84,400,035 84,885,482 49,418,747 45,509,430 7,718,826 7,601,458

Total 1910............ . 1,017,868,1&>1,029,291,389 84,009,142 84,684,44? 28,941,312 28,686,498 75.216,315 77,215,840 36,850,907 36,975,704 8,817,362 8,718,863

BANKS Call and short loans 
outside Canada

Current loans in Can. 
(discounts)

Current loans outside 
Canada Loans to Prov. Govts. Overdue Debts

Heal Estate beside» ^ 
bank premises

July

1 Montreal.................
2 New Brunswick...

. $ 51,398,642 3 47,696,121

3 Quebec.....................
4 Nova Scotia............. . 5,502,215 5,290,785
5 British N. A........... 6,895,212 6,350,659
6 Toronto...................
7 The Molsons.........
8 East. Townships..
9 Nationale.............

10 Merchants............. 7.916.808 8.603,579
11 Provinciale...........
12 Union of Can........ . 3 450,000* sïooo.ôôô*
13 Commerce............. . 13,278,538 13.954,294
14 Royal ..................... . 13.147,616 13,918,382
16 Dominion............... 920,000 1.120,000
16 Hamilton...............
17 Standard.................

19 Ottawa..................
20 Imperial................. . Ï, 500,000 ï.hbo.ooô’
Î1 Traders...................
22 Sovereign.............

24 Home ................. .
26 Northern Crown..

250,000

76 Sterling...................
27 Vancouver.............

July

i 97.051.500 
7,857.377 

10,913.900 
'23,602,384 
27,371,708 
36,290.925 
29.484.789 
18,561.955 
12,611.841 
42,538,429 

3,899,410
36.298.162 
95,292,459 
43,884,467
35.944.403
26.637.403
25.112.163 
17,262,497 
30,481,343 
35,189,541 
34,363.260

625.688 
7,496,961 
6,454,652 

12,529,264 
4,012,263 4.084,669
1,37 .888 1,544.410

623,736 710,266

August

896.331,610 5 
7,760.917 . 

10,972,575 
25,124,256 
28,391.743 
37,947,923 . 
30,099 369 . 
18,665.582 . 
12,762 760 . 
43,158.353 
3,965,888 . 

37,172,247 
97,514,659 
44.320.075 
36.493 739 
26,701.483 . 
25,677 927 . 
17,618 928 .
30.668.597 . 
36,306,505 
33,880,312 .

" 7,82M36" .* 
6,249.136 .

12.734.597 .

July August July August July August July August

9,891,500 3 10.297,000 $ 44.059 8 184,174 $ 502,318 3 520,865 $ 5,160 8 5,1(0
1,621 2,015 25,891 42,479 3,200 3,200100, obi) 152,041 .. 9.5,100 69,173 76,893 76,893

3,863,259 4,054,951 .. 89,409 67,429 ..
3,194,859 3,665,737 2.059 1,655 451,717 369.538 3,886 3,885

107,058 79,709 ..
326.172 343,219 236,236 205,859
124,017 152,904 129,831 129,831
36.5C0 37,486 60,910 61,072

87.648 94.224 .. 111,409 100,408 38,874 37,715
58,980 72,(62 16,056 16,066

5(H), 688 508,266 .. 126,780 145,583 224,643 227,494
5,90,505 5,197.899 734,789 738.862 317,302 278,351 132,438 131,269
9,260,208 9,499,078 495,297 615,417 210,610 240,114 ..

6.447 102,869 136.577 101,658 101,658
104,003 105,066 142,514 144,711
141,681 164,044 24,400 24,400
116,541 100,772 41,303 41.441
202.934 193,193 69,968 69,966-

45,000 320,000 81,004 87,951 30,345 41.828 58,529 55.904
293,182

3.935.978
7.546

43,025
69,947
22.633

2,394
13,679

310.809

6,213
50,501
74,210
22.616

2.344
5,946

3,009
56.498

5,785

* 60,280

5,785

Total 1911.............

Total 1910______

104.009.030 101.713.820 723,765,358 734,683,962 32,870,114 33,689,196 1,858.829 1.630,074

102136.037 100,447,288 653,008,336 657.813,770 40,267 390 C 3.609.568 1,645,754 1.873,053

7,670,020 3,733,439 

7,412,784 7,698,555

1,491,760 1,405,447 

1,115,237 1,121,164

Betum of Bank of British North America. The figures for the Dawson Branch are taken from the last retnroe received, viz:I9th Aug., 1911, Asset No. 22 includes bullion.

Catu Deposit» payable Can. Dep. payable after Depute outside Can. 
i_' . on demand notice or on fi±ed Hay

July August July August July August
« 57,545,820 • 64.S20.35l I 94.644,943 « 92,599,131 S 24,971,939 • 24,548,572

1.360,807 1.383,615 6,178,058 6,219,684
2,686,820 2.748,490 -8.907,230 9.116.229

24.966.4-16 24.889,983 6,664 012 5,659.485 1 11,751,490 11,700,797
10.765,346 10,607,165 20,472.967 20,748,597 2,452,062 2,236,050
14,010,367 14,196,834 27.129,306 26,878.312
9,022.118 10,062,416 24,100,164 24,488,089
4.242,569 4,469,654 14,088.443 14,805,734
2,936,176 3,159,677 9.554,893 10,147,157 77,296 745,815

17,000,752 16.501,435 34,148,083 34,798,503 115,476 92,791
1,256,221 1,427,089 6,049.835 5,874,249

14.490,754 14,990,212 22,291,076 22 951,860 365,685 365,569
05,405 808 51,060,339 64,798.814 65,935.809 13,285,652 13,603.460
20.138.670 20,018.292 36,364,349 37.110,065 19,260,626 18,393.720
14,087,846 14,291*707 86,366,074 36,514291 143,582 154,949
8,111,691 8,190,852 23,162,543 •28.342,889
5,679,847 5,466,360 21,113,346 21.362,274
4,071.889 3,861,512 13,302,278 13.435,899
8,462.609 8.611,122 23,782,675 24,038.114

17,580,619 18,137,534 30,423,032 30.682,012
11,520,620 10,640,576 26,606,788 26,937,487

7,719 109
2,543,057 2,585,801 4,641,174 5.251,846
1,835,797 2,134,634 6,148,250 6,275,35/
4.672,489 4,535,847 7,010,566 7,035,903
1,367,543 1,369 540 3,242.788 3,326,019

821,614 72 1,946 479,484 603,682
331,766 325,552 128,269 138.279

816.973.780 311.111,668 570 789,435 575,740,956 73,120,807 71,840,723

251,6.18,522 256,613,172 538.384,371 545,357,452 75,275,300 78,815.399

July August July August! July August
1 2,132,416 • 1,778,380

12,721 9,236 3,769 4,291108,740 137,205
388,646 500,389 33,746 34,620 619,802 646,46850,564 282,516 15,672 13.027 825,113 833,998
149,227 50,115 3,119 1,844 33,808 16,884
141,187 142,881 172 10,681 167,026 198,217101,381 100,000 100,783 19,881 40.748188,632 185,405 168,891 66,295

1,345,942 1,325,326 *665,817 362,754 197,009 248,092
97,233 291,999

111,010 88,632 . 57,536 56,555 44.979 38,442
266,240 338,482 1,318,719 1,656,896

93,379 297,835 458,553 2,154,683 556,249 989,217
61,673 146,677 101,230 130,067

J63,652 148,486 9.405 15,833203,862 403,703 721,500 965,675 200,uOO 200,000687,021 689,406 47,906 97,2166,837 1,858 231,725 219,824 27,320 50,089496,591 89,456
27,073 30.361 14,126 35,938 312,167 566,205

357,831 200,945 » 10,819 423,953
12,080 * 118,323 ‘ 63,397 .
3,512 4,315 56,037 6,672 248,094

96,944 98,210 29,111

7,207,260 7,167,142 2,966,334 4,570.614 4,017,054 6,291,£41

6,555,001 6,160,259 4,637.018 3,013,646 4,256,120 3,380.2:8

Bal. due from agencies 
nd banks in U. K.

Bal. due from agencies 
and banks abroad

Dom. & Prov. Govt, 
securities

Can. Municipal and 
other public securities

Company bonds, deben- 
tures and stocks

Call & short loans on 
bonds & stock» in Can

July August July August July August July August July August July August
i 14,762.753 $ 16.774,567

33.613 47,409
h3'41b Sf7,X84

547,295 1,157,525
160,925 120,510

19,757 6,130
770,637 952,2.2

91,84610,329 2,963

28,358 41,679
385,1/4 419,850

3,814,7i§ 4,366,166

Ô1Ô.174 8j0,Ii7/
70,655 17,045

204,274' 174,010

2,182,896 2,162.7*2
46,246 5 2.7

37.062
982

62,292 ......................

23.729,609 26,276.371

23,717.801 27.709,565

Bank Premises

July

5 600.000 
183.429 
761,90s 

1.301,6.1 
1,281.867 
1.118.075 

700.U00 
1.307.403 

553.742 
1,918.955 

270,000 
1.844.347 
3,075.876 
2.3170,5! 3 
2.07V.OO0 
1,825.0">H 
s’3.257 
352,181 

1,206.009 
1.636,351 
2.211.423 

1.336 
287.045 
213.105 
365.670 
213.605 
45.143 

102,8d7

28,660,844

23.310.199

August

600,0C0 
186,515 
765,018 

1,315,769 
1 4/.\976 
i, 176.372 

700.000 
1,309,113 

557,912 
1.908,5 4 

270 000 
1,857,222 
3.194,128 
2.434.963 
2.070,000 
1,827.120 

824.496 
354,488 

1.239.735 
1,660.213 
2.208,863

289.214 
2:2.272 
365.166 
214.249 
47,SRI 

106.630

29.124.919

23.316.639

1 6,435,064 1 6,381,438 8 793,994 $ 794.902 $ 2,404,655 $ 2,073,833 $ 13,746 532 $ 13,658,880
493,374 483.712 129,000 129,000 72*667 72,567 236,463 231,369
289,801 338,611 49,750 49,750 255,446 255,446 999.764 699 034

1 396.688 1,307,562 587.271 587,271 1,589.889 1,589,889 3,891,786 3,819.279
l.:09,74l 1,197,240 249,053 245,596 1,552,013 1,552,013 135,162 130,154
2,088,528 1,325,468 111,386 111,386 14,083 14.083 1,471,814 1,474.814
1,10:,167 1,070,044 476.269 476,269 767,945 752,645 1,5*5,974 1,535,974
1.176,927 976.423 167,073 167,073 522,067 522,067 439.596 439,596

986,842 723,659 3,500 3,500 452,123 554,654 630.618
864,531 516,113 595,035 595,035 526,051 526,051 4,407,001 4,458,136
138,718 126,328 904,045 896,767 1,113,878 1.113.075
642,146 1,106,280 620.707 620,707 439,102 438,991 477,3,ti

4,085,72.* 3,886\70y 440,6.5 -«40,615 .6,954 16,954 9,970,554 9,877,860
2,738,880 3,229,398 574,617 574,817 1,547,813 1,599.169 8,229,915 8,600,175
1,376,146 1,401,842 450,418 450,418 643,344 641,755 5,359,070 5,359,470

303,357 161,457 305,664 305,664 3,145,440 3,140,257 442,916 434,205
191,627 182,919 606,654 606,654 l.342,7dl 1,310,606 884,099 884.099

1,097,861 1,047,909 900,714 900,714 1,215,736 1.215,736 18,475 18,475
724,928 730,460 1,368,909 1,339,990 1,390,766 1,408,878 791,490 801.790

3, /66 363 3,660, *22 1.990,J80 1,973,204 2,439,300 2,376,586 720.995 720.995
1,076.236 1,662,347 542,316 542,316 623,555

325
307.327

623,555 1,079,892
601,821

1,119-363

1.029,917 
1,000,800 
i,090.45110- ,790 99,027 45.193 15,193 356,845

83.768 318,475 39,215 39,215 295,443 295,4a3
3ô.840 35.448 65,000 65.000 143;468 142,443 698,618 69.S.619
07,523 43,319 234,791 234,791 264,338 425,588
54,083
23,011 41.966

32,682.674 32.250,268 11,073,348 11,024,904 22,596,801 22,386,095 59.571,173 60,217,322

31,204,927 35,901,657 12,386,603 11.996.717 21,919,668 22,004,397 57,445.087 56.855,861

Assets not otherwise 
included Total Assets Ix)ans to directors & 

their firms
A veroge amt. of specie 
held during month

July August July August July August July August
$ 3,898,213 8 3,291.467 $228,-574.704 8222,382 559 I 1.130.000 * 1,156,COO $ 8,576,596 S 8,704,(00

242,411 292.1,1 I■,354,120 11,483,569 31.*-05 32,855 304.624 306,6 71
311.130 430,459 18,063,067 18,568,434 3 Î0.Ü45 329,295 393.584 400.318
26.045 27.810 (8,021,686 58,768.542 *36.33". 577.545 2,880,489 2,842.0463,113.273 5,525,176 55,821,268 57,181,767 550 93v,33J 950.390

248.659
54.596,966 55,107,265 1,090,627 1,010.750 798,350 a 14.259

263.299 46,560.012 47,963.099 298,7-iT 275,158 425,881 462.892
51,8*2 56,010 27.932.X62 27,63.,556 290,044 296.454 469,922 470.42!
64.320 6-5.192 19, <92,022 19.960.42b 436,224 444.760 175,400 179.500

152,098 154.U30 72.336.219 72,533,687 1277.982 31V,97 i 2.124,571 2,128.895
285,316 287,4-lS 10,2i6.-i04 ),434,966 38,989 k 32,357
83,697 77.65,9 53,226.050 53,729.878 242.431 408,325 595,813

296,662 276,9'JU 170.51M.331 171,341,320 470.285 522,814 7,391,000* 7.755,0(0
103,656,601 105,958.763 595.0*9 546.959 4,356,888 4.212.198

170,449 64.789,487 65.952.246 505,372 458,111 1,4 97,000 1,504.000
252,078 251 346 41,201,572 41.643.2(8 561.580 531,426 646,109 652.801
1 Os. 588 108.588 34.717,209 35," r.<r,M2 116.784 111,499 529.240 529,832
141.389 142,294 26. 65,703 26.041,487 292.334 247,480 272,007 297.306

1,000 1,000 44,009.859 44.7 7.071 318,970 306,275 90:,906 910.284
46,530 56.122 70.906,653 70,468,194 549,868 588.496 1,508,825 1,537,923

248,159 251.76 ' 49,669.995 49.266.54a 379.730 410.237 525.000 548,000
288,812 3,708,297 5,635,1-58 4,750.797 24.781 9

11,353.624 11.85n.217 465.622 507,292 123,917 118, left108,046 108. ill 10.919.964 11.277.956 32,4 57 35.737 64,432 64,937
11 1,197 120.446 17,239.219 17,225,479 1*8,500 128.600 214,580 243,000

51,981 54.357 7.022.990 7.172.988 110,935 118,704 33,231 39.258
135.875 144.030 2.161,293 2,377,116 37,292 50,775 17.989 18.644

3,784 3,457 922.004 996.648 6,535 9.575 6.43.0 7,760

12.273.665 15,860.940 1.316.101.0421 ,322.162.028 9,270.390 9.447,594 35,842,113 36,574,645

15.293.C56 15.721.330 1,-210.854.680 1 ,223.449,771 9,530,524 9.840.018 27,290,692 28.188,509

826,477 
2,123,506 
u, 286.070 
2.022,570 
4.944,899 
5,286,005 
1,383,676 
1.710,285 
3,855,549 
2.211 414 
1,502,637 
6,118.960 
4.148,437 
6,260 540 
1,'70,558 
1.772,790 

711,356 
1.213,489 
5,605 487 
1,007,777 

64.819 
943,978 

2,138,368 
328,225 

1.076,416

I.................
635,318 

2,399.628 
5,6:5,485 
1,992,724 
4 901.773 
5,254.983 
1,766.229 
1,943,«95 
3,0 6,809 
2.442,549 
1,554.702 
5,560,976 
.4,762,068 
6,390,995 
2,-36,740 
1,803.165 

636,429 
1,015,081 
5,777,498 

799,105

962,066
1,934.261

196,700
’.,076.991

65,339,288 65.106,119

60 181,266 60,427,996

Average Dom. Note» 
held during month

July August

$ 13,130,480 
409,539 
746,699 

3,162,703 
2.648,916 
4,558,971 
2,682.721 
1,236,159 

817,100 
2,973,687 

108,774 
2,819.901 

11.5'7,000 
7.908,127 
5,937,000 
1.819,455 
1,8-5.250 
1,821,986 
2.652,835 
8,180 790 
4,115,000 

21
455,792
492.568
730,730
462.622
75.262
39,737

83,055,913

$ 15,163.000 
481.236 
828.675 

3,101,907 
2,558,164 
5.396,029 
3,676,187 
1,243.476 

937 5(0 
2,983.258 

90.911 
2,419.151 

11.181.(00 
8,486.484 
5.555,000 
1,652.460 
1.329.240 
1,777,263 
2.874.127 
8.049,679 
4,760,0(0

365.600
668.292
714,694
485.956
114,1 2
47.493

94.832,294

72,84’.,366 74 9.'1.893

Return of Canadian Bank of Commerce. Amount under heading “Other assets not included unden foregoing heads,” includes gold bullion.
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STERLING EXCHANGE.

Table for Converting Sterling Money into Dollars and Cents Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium). at the Par of Exchange (9% per cent premium).

,£ Dollars. £ Dollars £ Dollars.
D’ls. s.d1 4.86 66 7 36 176.20 00 0 71 345.53 33 3 s.d. s.d. D’ls. s.d. D’ls. s.d. D'ls. Die.

4.0 0 97.3 8.0 1 94.7 12.0 2 92.0 16.0 3 89.»
t 6.73 13 3 37 180.06 66 7 72 360.40 00 0 1 0 02.0 1 0 99.4 1 1 96.7 1 2 94.0 1 3 81.4

2 0 04.1 2 1 01.4 2 1 98.7 2 2 96.1 2 3 #3.4
1 14.60 00 0 38 184.93 33 3 73 356.26 60 7 3 0 06.1 3 1 03.4 3 2 00.8 3 2 98.1 3 3 95.4

4 0 08.1 4 1 05.4 4 2 02.8 4 3 00.1 4 3 #7.4
16.46 66 7 39 189.80 00 0 74 360.13 33 3 5 0 10.1 6 1 07.6 6 2 04.8 6 3 02.1 6 3 id».*

6 0 12.2 6 1 09.5 6 2 06.8 6 3 04.2 fl 4 01.6
6 24.33 33 3 40 194.66 66 7 76 365.00 00 0 7 0 14.2 7 1 11.6 7 2 08.9 7 3 06.2 7 4 03.6

369.80 66
8 0 16.2 8 1 13.6 8 2 10.9 8 3 08.2 8 4 05.»

e 20.20 00 0 41 199.53 33 3 76 7 9 0 18.3 9 1 15.6 9 2 12.9 9 3 10.3 9 4 07.»

374.73 33 10 0 20.3 10 1 17.6 10 2 14.9 10 3 12.3 10 4 09.»
7 34.06 66 7 42 204.40 00 6 77 3 11 0 22.3 11 1 19.6 11 2 17.0 11 3 14. i 11 4 11.»

• 18.68 33 3 43 209.26 66 7 78 379.80 08 0 1.0 • 24.3 5.0 1 21.7 9.0 2 19.0 13.0 3 16.3 17.0 4 13.7

• 43.80 00 0 44 214.13 33 3 79 384.46 68 7 1 0 26.4 1 1 23.7 1 2 21.0 1 3 18.4 1 4 15.7
2 0 28.4 2 1 25.7 2 23.1 2 3 20.4 2 4 17.7

16 48.66 46 7 45 219.00 00 • 8* 389.33 33 3 3 0 30.4 3 1 27.8 3 2 25.1 3 3 22.4 3 4 19.8
4 0 32.4 4 1 29.8 4 2 27.1 4 3 24.4 4 4 21.8

11 03.63 33 3 46 223.86 68 - 81 394.20 00 0 6 0 34.5 5 1 31.8 6 2 29.1 5 3 26.5 5 4 M.8
6 0 36.5 6 1 33.8 6 2 31.2 6 3 28.5 6 4 25.8

It *8.40 00 6 47 228.73 33 1 82 399.06 66 7 7 0 38.5 7 1 35.9 7 2 33.2 7 3 30.5 7 4 27.»
8 0 40.6 8 1 37.9 8 2 35.2 8 3 32.6 8 4 29.#

M «.28 68 7 48 133.68 08 • « 83 403.93 33 3 9 0 42.6 9 1 39.9 9 2 37.3 9 3 34.6 9 4 31.9
10 0 44.6 10 1 41.9 10 2 39.3 10 3 36.6 10 4 33.V

14 68.18 33 8 49 238.46 66 7 84 408.80 00 1 11 0 46.6 11 1 44.0 11 2 41.3 11 3 38.6 11 4 16.0

U 78.60 60 6 6# 243.33 33 3 85 413.64 66 7 2.0 0 48.7 6.0 1 46.0 10.0 2 43.3 14.0 3 40.7 18.0 4 38.0
1 0 50.7 1 1 48.0 1 2 45.4 1 3 42.7 1 4 40.0

16 77.86 64 7 61 248.20 00 0 • 86 418.53 33 3 2 0 52.7 2 1 50.1 2 2 47.4 2 3 44.7 2 4 42.1
17 82.73 33 3 62 253.06 66 7 87 423.40 00 0 3 0 54.8 3 1 52.1 3 2 49.4 3 3 46.8 3 4 44.1
18 87.60 00 0 63 257.93 33 3 88 428.26 66 7 4 0 56.8 4 1 54.1 4 2 51.4 4 3 48.8 4 4 46.1
16 82.46 66 7 54 262.80 00 0 89 433.13 33 3 5 0 58.8 5 1 56.1 5 2 53.5 5 3 50.8 5 4 48.1
to 87.33 33 3 65 267.66 66 7 90 438.00 DO 0 6 0 60.8 6 1 58.2 6 2 55.5 6 3 52.8 6 4 50.2

7 0 62.9 7 1 60.2 7 2 57.5 1 3 54.9 7 4 52.2
■1 102.20 60 0 66 272.53 33 3 91 442.86 66 7 8 0 64.9 8 1 62.2 8 2 59.6 8 3 56.9 8 4 54.2
62 107.06 66 7 67 277.40 00 0 92 447.73 33 3 9 0 66.9 9 1 64.3 9 2 61.6 9 3 58.9 9 4 56.3
63 111.93 33 3 58 282.26 66 7 93 452.60 00 U 10 0 68.9 10 1 66.3 10 2 63.6 10 3 60.9 10 4 58.3
64 116.80 00 0 69 287.13 33 3 94 457.46 66 7 11 0 71.0 11 1 68.3 11 2 65.6 11 3 63.0 11 4 60.3
65 121.66 66 7 60 292.00 00 0 95 462.33 33 3

3.0 0 73.0 7.0 1 70.3 1.0 2 67.7 15.0 3 65.0 19.0 4 62.3
66 126.53 33 3 61 296.86 66 7 90 467.20 00 U 1 0 75.0 1 1 72.4 1 2 69.7 1 3 67.0 1 4 64.4
87 131.40 00 0 62 301.73 33 3 97 472.06 66 7 2 0 77.1 2 1 74.4 2 2 71.7 2 3 69.1 2 4 66.4
68 136.26 66 7 63 306.60 00 0 98 476.93 33 3 3 0 79.1 3 1 76.4 3 2 73.8 3 3 71 .1 3 4 68.4
69 141.13 33 3 64 311.46 66 7 99 481 .80 00 0 4 0 81.1 4 1 78.4 4 2 75.8 4 3 73.1 4 4 70.4
30 146.00 00 0 65 316.33 33 3 loo 486.66 66 7 5 0 83.1 5 1 80.5 5 2 77.8 5 3 75.1 5 4 72.5

6 0 85.2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.5
81 150.86 66 7 66 321.20 00 0 200 973.33 33 3 7 0 87.2 7 1 84.5 7 2 SI.9 7 3 79.2 7 4 /6.5
32 165.73 33 3 07 326.06 66 7 300 1460.00 00 0 8 0 89.2 8 1 80.6 8 2 83.9 8 3 81.2 8 4 78.6
S3 160.60 00 0 68 330.93 33 3 400 1940.66 66 7 9 0 91.3 9 1 88.6 9 2 85.9 9 3 83.3 9 4 80.6
34 165.46 66 7 69 335.80 00 0 500 2433.33 33 3 10 0 93.3 10 1 90.6 10 2 87.9 10 3 85.3 10 4 82.6
85 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 11 0 95.3 11 1 92.6 11 2 90.0 11 3 87.3 11 4 84.6

MMTISII BANK I)K\ KLOIVMENTS.
A London correspondent writing in 

tlh1 American Banker says: As is well 
known. British Banking is getting more 
and more into the hands of a few large 
estab.islmivnts, which in their turn are 
gradual.) coming to work in groups, 
thus foi e shadow ,ng a fui t In r . h sscning
ot' t In- number of banking units at some 
future time. Tin- institution of the 
cheque whereby each individual liming 
a hanking account practically creates 
currency in proportion to his needs has 
made banks of more importance than ev
er to the community, and a general dé
mocratisation of banking is in progress. 
From the latest figures relating to our

big Banks it appears that these, arrang
ed in importance according to the num
ber nt branches a re -ifollows :

No. of 
Bra n. lies

London City and Midland................. tiSfi
Lloyds.......................................................... t»()7
Barclay and ( ompany......................... 4SI

< 'apit al I’.nd Counties......................... 441
National Provilirai.............................. :>."»()
London Count v and Westminster . 322
London and Provincial....................... *293
Pa its........................................................................ 2(iS
London do nt Stock............................. 263
l ’nit ed ( 'ounties.............. . .. ] <><)
Manchester and Liverpool District . 1
London and South Western.............. 1S1

In Scotland the Commercial Bank of 
Scotland comes first with 168 branches, 
and in Ireland the Ulster Bank with 161 
branches.

In endeavouring to old a n an idea of 
the relative importance of the differ
ent hanking institutions, one must, how- 
cver, consider factors other than the 
mere number of bram lies; the Bank of 
Kngland, for example, with its twelve 
otlives would make a very poor showing. 
It. however, we take the tot d amounts 

<m deposit and current accounts at the 
(Pfl'erent hanks as at December 31st last, 
we find tin m ran.vd :n the follow no- or
tie- odd amounts being eliminated:
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STERLING EXCHANGE.

TABLES FOB COMPUTING CUERENCY INTO STEHLLN8 MONEY at the FAR of EXCHANGE (8ft per cent Premium).

$ £ l. d.

Hundreds.

£ ». d. 1 £ a. d.

Hundreds.

X e. d.

1 0 4 l‘Z* 20 10 11%, 51 10 9 7 1947 18 10%
2 0 8 2 *4 41 1 11 52 10 13 8% 1008 9 1 0%
3 0 12 4 61 12 10%, 53 10 17 9% 1089 U 9%
4 0 16 5% 82 3 10 54 11 1 11 1109 11 »%
6 1 0 «/, 102 14 «y» 55 11 6 o% 1130 2 8%

6 1 4 8 123 6 9 56 11 10 iy« 1150 13 sy,
7 1 8 fly* 143 19 8%, 57 11 14 3 1171 4 8
8 1 12 ioys 164 7 8 58 11 18 *% 1191 15 7y,
» 1 16 11% 184 18 7y, 59 12 2 5% 1212 6 7

10 2 1 iy* 205 9 7 60 12 a 7 1232 17 sy,
11 2 5 2y, 226 0 ey, 61 12 10 8% 1253 8 6
12 2 8 3% 246 11 6 62 12 14 1273 19 sy,
13 2 13 6 267 2 sy. 63 12 18 10% 1294 lO 5
14 2 17 ey, 287 13 6 64 13 3 o% 1315 1 *y,
15 3 1 7% 308 4 4y, 65 13 7 IV, 1335 12 4
16 3 5 9 328 15 4 66 13 11 2% 1356 3 3 V,
17 3 9 10% 349 6 ay, 67 13 15 4 1376 14 3
18 3 1311% 369 17 3 68 13 19 5% 1397 5 2 y»
16 3 18 1 390 8 2% 69 14 3 6% 1417 16 2
20 4 2 2% 410 19 2% 70 14 7 8 1438 7 iy,
21 4 6 3% 431 10 1% 71 14 11 9y, 1458 18 i
22 4 10 6 452 1 1% 72 14 15 10% 1479 9 oy,
23 4 14 6% 472 12 0% 73 15 O 0 1500 O 0
24 4 xd 7% 493 3 o% 74 15 4 iy« 1620 IU 11 y,
<6 6 2 » 513 13 11% 75 15 8 23% 1641 1 a
26 5 6 10% 534 4H% 76 15 12 4 1561 12 my,
27 6 10 11% 554 15 10% 77 15 18 5*4 1582 3 10

ou t. d. GO- e . d. Cta. 1- d. Cta. a. d.
l ** 26 1 »y« 61 2 1*4 76 3 1*4
2 1 Î7 1 iy 62 2 % 77 3 2
3 1% 26 1 iy 63 T 2 fl*i 78 3 2%
4 2 2» 1 zy« 64 2 ÎY+ 79 3 3
6 ay, 30 1 2% 65 2 3 80 3 3*4
6 3 31 1 3% 60 2 814 81 3 4
7 3% 32 1 »y* 67 2 4 62 3 4 A
8 4 33 1 68 2 4/, 83 3 5
9 4% 34 1 *% 69 2 6 84 3 sy,

lO S 35 1 5% 60 2 5*/» 85 <*re
11 sy, 36 1 6y* 61 2 0 86 3 6*4
12 6 87 1 «y* 62 2 614 87 3 7
13 sy, ■38 1 «y* 63 2 7 88 3 7*4
14 7 39 1 iy* 64 2 7*4 89 3 8
15 7 Vi 40 1 7*4 65 2 8 90 3 sy,
16 8 41 1 sy* 66 2 8*4 91 3 9
17 sy, 42 1 8*1 67 2 9 92 3 »y
18 9 43 1 9*4 68 2 8*4 93 3 98%
19 » y 44 1 9*4 69 2 10 94 3 loy
20 9% 45 1 10*4 76 2 10% 95 3 ioy
21 toy, 46 1 10*4 71 2 :11 96 3 ii y
22 i»% 4? 1 H*4 72 2 11*/, 97 3 iiy
23 u y 48 1 73 3 0 98 4 »y
24 u y 49 2 0*4 74 3 oy. 99 , 4 98%
25 i »y 60 2 0*4 76 3 i

TABLE OF DAYS FOR COMPUTIN'G INTEREST.

28 5 15 0% 575 6 10% 78 16 0 s y, 1692 14 oy, To Find the Number of Bays from any Day of any one Month
29 6 19 2% 595 17 9% 79 16 4 8 1623 5 » to the same Day of any other Month.
SO 6 3 3% 616 8 9% 80 16 8 9i% 1643 16 sy,
31 6 7 4% 836 19 8% 81 16 12 10 % 1664 7 8 From- J à ti 'C ►> Ï >> bb < - u
32 6 11 6 657 10 8% 82 16 16 11% 1684 18 <y, « v 5 9- Æ § b N S ^ 4 a 5 1"

■d 03
o o S,
O Sz; Q

33 6 15 7% 678 1 7% 83 17 1 iy 1705 9 7 To Jan . . 365 334 306 275 245 214 184 153 122 92 61 31
34 6 19 8% 689 12 7% 84 17 5 fly, 1726 9 oy, Feb . - 3 1 365 33 7 306 276 245 215 184 153 123 92 62
35 7 3 lO 719 3 6% 85 17 9 3*4 1746 11 6 Mar . 59 28 365 334 304 273 243 212 181 151 120 90
36 7 7 11% 739 14 6% 86 17 13 5 1767 2 sy, April . . 90 59 31 365 335 304 274 243.212 182 1ST 121
37 7 12 0% 760 6 5% 87 17 17 «y, 1787 13 5 May . 120 8 9 6 1 3(1365 334 304 2;3 242 212 181 151
38 7 16 2 780 16 6% 88 18 1 7% 1808 4 4% June . . 151 120 92 61 31 365 335 304 273 243 212 182
39 8 O 3% 801 7 48% 89 18 5 9 1828 15 4 July . 181 150 122 91 61 30 365 334 303 273 242 212
40 8 4 *y, 821 18 4% 90 18 9 io*4 1849 6 3*4 Aug . . 212 181 153 122 92 61 31 395 334 304 273 1*3
41 8 8 6 842 9 38% 91 18 13 n% 1869 17 3 Sept. . . 243 212 184 153 123 92 62 31 365 335 304 274
42 8 12 7 y 868 O 3% 92 18 18 l 1890 8 2% Oft . . 273 242 214 183 153 122 92 61 30 365 334 304
43 8 16 sy, 883 11 23% 93 19 2 2*4 1910 19 2*4 Nov. . . 304 273 245 214 184 153 123 92 61 3 1 365 335
44 e o 98% 904 2 2 y 94 19 6 3% 1931 10 1% Dec , . . 334 303 275 244 214 183 153 122 91 61 30 365
46 9 4 11% 924 13 1% 95 19 10 5 1952 1 1*4 N\B-—In leap year, if the last day of February comes be-
46 9 9 oy, 945 4 iy v 96 19 14 6*4 1972 12 0*4 tween, add one day to the number in the table .
47 9 13 i% 965 15 03% 97 19 18 % 1993 3 0*4
48 9 17 3 986 6 oy 98 20 2 9 2013 13 11*4 EXAMPLE:-—How many days from May 10th to Sept. 13th 7
49 10 1 *y. 1096 16 113% 99 20 6 lo*4 2034 4 11*4 From the above table we get 123 ; add 3 for difference between
50 lO 5 5»% 1027 7 u y 100 20 10 11*4 2054 15 10*4 10 and 13. and we get 126. the number of days required.

Deposit a ml 
Current Acco unis. 

London County and ’West
minster .....................................$390.000,ODD

Lloyds.’............................. 380.000,030
refilllnil city &: Midland .. 370 000.00->
National Provincial.. 325,000 000
Bank of England ................. 280.000.000
Bare! a y X Co............... 24o, (100,000
Vnion of Bond on and

Snvtlis........................ 205.000(100
Parrs.................................. 195 000,0110
Capital and Count’es. 185.0110.000
London -Joint Stock.. IJO.OOO.OüO

It will lip noticed t hat dip !>oii<Ion
County and Westminster .with 322 bran-

elivs, does a larger business titan the 
1 ^<m«l<m City t .Midland witli more than 
twice that number of brunches; ami an 
even more striking ease in this, wfi y is 
that of filyn Mills. Currie and Company, 
which has no lira nehes whatever, hut 
only an office, a ml yet ha- a I) gig r aggre
gate (if deposits and current accounts 
than the London ami Pr ovin cia I with 
its 293 branches, t he figures being St82.~ 
280.7 <iô an d $82 . 734-. 135 respeetiv ely. 
Prom (his point of view the Bank of 
Scotland occupied the premier position 
in its own country with a figure of %90.~ 
OOO.OOO, and the Bank of Ireland comes 
first in its country \with .$?(>.OIK 1.ODD of 
deposits and current «accounts.

the Montreal city & district

"SAVINGS BANK.

NOTICE is hereby given that a Divi 
deftcl of T wo Dollars per share, oh the 
Capital Stock of this Institution, has 
been declared, and will be payable at 
its Banking House in this city, on and 
aller Monday, the 2nd of October nest- 
to the Shareholders of record at the 
c ose of business on the 15th Septem
ber nrx t.

By order of the Board,

A, P. LESPERANTCE.
Manager.



454 THE CANADIAN JOTJBNAL OF COMMERCE.

THE

London Directory
(Published Annually )

KN A li L K ij trader» throughout the 
World to communicate direct with Eng
lish

MAN UPALTUKEIiS t DBALEKS

in each class of goods, tiesidee being a 
complete commercial guide to London 
and its suburbs the Uirectory coniams 
lists of f

exhort merchants.

■with the goods they ship, and the Coleii- 
lal and foreign Markets they supply;

STEAMSHIP LINKS
arranged iirxdir tire Forts to which they 

.carl, and indicating tiie approximate 
»ailings;

r jPltOVlNUAL trade notices

of leading Manu facture vs, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
.Kingdom.

A copy of the current edition will be 
forwarded, freight paid, on receipt of 
Rostal Order tor 20s.

dealers seeking Agencies can adver
tise their trade cards for £ l, or larger 
advertisements from £3,

The London directory Co., Ltd.
25 ABOHUKCH LAVE,

London. E.O., Eng.

wholesale prices current.

TWne of Article. Wholesale.

URDUS S CHEMICALS— * C. * c,

Acid, Carbolic. Cry,t. me'li. •■ .. ■■
Aloes, Cape.............. . • • •• ■..............
Alum .. ............................ •• •• •• ••
Borax, xtls. * . .. • • • • •• ' *
Bruni. Tous* .. .... ................
Camphor, lief. Rings ......................*•
Camphor, Ref. oz.. ck. .. .. .. ••
Citric Acid............................................ * •
Citrate Magnesia, lb..........................
Cocaine Hyd. os......................... •• **
Copperas, per îüO lbs- .. ............... * *
Cream Tariar .. ............................. ....
Epsom Salts.................................... •• * *
Glycerine....................... .....................
Gum Arabic, per lb...........  • • • * •
Gum Trag................................................
Insect Powder, lb............. .................. * •
Insect Powder, per keg. It*. ..
Meat hoi. lb............................. • • •• *•
Morphia ..;••• ................................ **
Oil Peppermint, 11». .• • •
Oil, Lemon...........................................
Opium............... ... ............................
Ox»-!io Acid ................................ ....
Potash BicUrv»ate.........................
Potash, Udide ...» ..................«•
Quinine ............................. ........................
Stray cfcniae .... .. .............................
Tartaric A«*4 .. .............................

0 30 O 86
3 10 0 18
1
0

bO 1 7f>
(Wj 0 Ob

0 35 0 46
0 80 0 9
0 tiO 0 «6
0 37 0 46
0 26 0 44
3 00 3 50
O 75 0 80
O 22 0 76
1 •2b 1 76
0 00 0 26
0 15 0 40
o 60 1 OO
0 35 0 4<
0 24 0 80
3 50 ■4 OO

OO
3 10 3 90
u 00 2 IX)
6 IHJ 6 ft"
0 08 0 11
0 10 0 14
2 75 3 20
O 26 0 26
O 70 0 73
O 28 0 30

Ueeriae.-
fltiok, 4. 6, t. 1Î A 1« t« lb.. I *. 2 OO

boxes ,. .. .. ....................................
Acme Licence Pelleta. s»w ...... 2 OO
Licorice Lotengee. 1 and 6 lb- en*a. i 60

Excellent Site foe 
• Flrmt-eleee

Suburban anil Summei Hotel
For Sole ■< N/eiidroull

Formerly known ae lxnktinlere Pelui.

do the line of the (fraud Trunk and CnnndMu 
Feeble ; fronting on the Bt. Lawrence ; clear «treat 
on cue dde wltn «belter for Boil» above end telo, 
tae fall! Aim one telend «djoinlng Area 11 al. 
shorn 41 scree.

ar^t-Y Torwl oWNtn.
M. S. FOLEY

■mir»e m*d Pwop«icro«
"*OU*NAL OF cOMN IflOC/'

S KALIlD TjiNBBKS, addressed to the 
undersigned and endorsed “Tender 

for Immigration Building, Princess 
Louise Dock, Quebec, H.Q., will ibe re
ceived at this office until 4 p.m., on 
VX'edneeday. October 11, 1911. for the 
construction of an Immigration Build
ing, Princess Louise Dock, Quebec, P.Q.

Blaus, sjiccifica.'tion and form of con
tract can be seen and forms of tender 
obtained un application to Mr. A. K. 
Decary, District Engineer, Quebec, P. 
Q., at the office of Mr. H. N". Lymbur- 
ner. iSupt. of Public Buildings, Montreal, 
P.Q., and at this Department.

Persons tendering are notified tha;t 
tenders will not be considered unless 
niade on the printed forms supplied, and 
signed with their actual signatures 
stating their occupations -and places of 
residence. Jn the case of firms, the ac
tual signature, tlie nature of the occu
pation, and plfece of residence of each 
member of the firm must be given.

Bacli tender must be accompanied hy 
an accepted cheque on a chartered bank, 
payable to the order of the Honourable 
the -Minister of public Works, equal to 
ten per cent (10 p.c.) of the amount of 
the tender, which will be forfeited if 
the person Lndering dcel':ne to enter 
into a contract when called upon to do 
so, or fail to complete the work con
tracted for. If the tender be Hot ao 
cepted the cinque will be returned-

The Department does not bind itself' 
to accept the lowest or any tender.

By order
R. C. DESROCHERS.

Secretary.

Department of public Works.
Ottawa, September ]S, 1911.

Newspapers will not be paid for this 
advertisement if they -insert it without 

i authority from the Department.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

heavy chemicals:- » o. • e

Caustic Soda....................................
Soda Ash............................ .....

. .. 2 26 260
260
220Sal. Soda.......................................

DY8STUFFS—

Cutcti............................ ,, .. .. ,
Bx. Logwood....................................
Chip Logwood...................................

..
0 08

Indigo (Bengal) ................ 170 
100 
0 09 
1 go 
0 90

Madder .................................. . . .. O 0»

O 30 am
FISH—

New Baddies, boxes, per lb. 
Labrador Herrings .. ....
Labrador Herrings, hall brls. .*
Maukirt-i, No. l per bn ...........

, .. o oo
. .. 5 O0
, .. O oO

0 0» 
6 60
400

is oe
Green Cod, No. 1.....................
Green Cod, larare . _ 10 OO
Green Cod, small...................... 8 OOwumoa, trim., #e. i
Salmon, half brls..............................
Salmon, British Columbia, brls. ... 
Salmon, British Columbia, half brls. 
Boneless pish ... .

14 OO 
760

Boneless Cod ... O OO
Skinless Cod, case . - o no 6 26

0 25Herring, boxes ......................... O 16

floub-

Choice Spring Wheat Plteotl.
Seconds..................... O OO 5 40
Manitoba Strong Biker, .. ..
Winter Wheat Patenta .. ..

O OO 
4 50

1 70

Straight Boiler........................
Straight bags ....

4 26
1 90

4 40
Lxuras .. .. .. . 1 7C
Rolled Oats.................... o oo 6 26Cormneal, brl. . 3 0 3 20Rran, in bags...............
Shorts, iu bags ......

Mixed Grides .. .. .j

TARM PRODUCTS— 
Butter—

31 OO 32 oe 
*6 00 20 oe

Choicest Rustem Townships Cr^mery
Ratsit-rn i uw uBU Apts Urea uivi), Secoucia
t1 cbu Augi-bt Du., ry..

o it * o :et 
0 ïSt 0 Ï6« 
0 «1 0 Oo
U OO 0 Oo
0 OO u Oy

G'*«wic MiiaUrt'amerv..
f'Uerfi >u\v Creamery ........" x"
Creamery, Seconda .. ..
lownflhiys dairy..............
W esiern Dairy................
Manitoba Dairy ..............
PTeah Rolls..............

0 OO o Otj

0 OO 0 Oo

Cheese—

bo der...............
Ne.xMukc............ OOO Oil! 

U 1 i 0 1 54Htitiit Western............
frint-tft Ucstern white ..
hineflt Western, coloured
Eastern.....................

Lgga—

Stvifily Fresh . . , ....

New Laid, No. !...............^
New Laid, No. 2 .. ..
Selected .............................

U OO U Ot)
U OO o 20
h ou o oo
0 OO 0 Oo

No. 1 Candled...............
No. 2 Candled .. . . ..

Sundries—

Potatoes, per bag .... ......
Honey, White Clover, comb . * .. *’ 
Hi#«i y, ..h.t tXiUC.eo....... .*

Beans—
Prime ....................... .......................
Best hand-picked .. .. ......

GROCERIES—

1 80 1 40 
U11 012
0 07 0 08

0 ou U Ou 
0 OO 2 16

Suga re-
standard Granulated, barrels...............
Bags, 100 lbs. .............. ......
Ex. Ground, in barrels...............
Ex. Ground in boxes .. *'
Powdered, in barrel».............
Powdered, in boxes ,. ...... *'
Paris Lumps, in barrels .. .. .. *' 
Paris Lumps in half bsrrels .... *!
Branded Yellows .. ., ................
Mobisees, in puncheons, Routt .. .. 
Mobssee, in barrels .. ...... ..
Molaaees in half barrels *,
Evaporated Apple# .... ]'t

0 OO

ft 30 
6 75 
6 20 
6 40' 
6 I 0 
b 40 
6 65 
6 66 
4 20

u 29 0 82 
0 32 6 86 
0 8-1 0 87 
OK 0 16
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WHOLESALE PRICES CURRENT.

Name of Article- Wholeeile.

lUUlee- J 1 e 1
... 0 12

0 10
.. ...» O00 22U
.. ... O oo

. 0 oo
2 05 
2 9j
2 VO

Valencia, Selected................ ooo
0 OU
0 OO
ooo

Fstrv......................................
feet Usas................................................... _ nû
prunes, California .................................. JJ JJ
prunes, French................*................-- „
Fi*s, in bags............................................ ï S
fies, new layers.....................................
loenia Prunes..................... ......................

0 13 
0 10 
e 06 
0 18 
• CÔ

Bict-

Itamurd B................................. -
Grade C. .. ............................. •
Patm, per 10Q Ibe............ ». •
ret barley, btf * lb*. •• •<
Pearl Baney, per lb. .. ». .
Tapioca, pearl, per lb.............
Seed Tapioca............................  .
Corn, 2 lb tins ..........................
peas, 2 lb. tins.........................
Salmon, 4 dozen case. .. .. 
Tomatoes, per dose» cans... 
String Beans..............................

Salt-

O 00 3 oo 
0 00- 3 VO
• 00 4 26
2 00 2 26
• 00 0 064

0 06 
O 05 0 06
O 00 1 OO 
1 Jb 1 76 
O 96 2 VO
O GO 1 45 
O so 0 97*

Windsor 1 lb., bags gross .. .. ..
Windsor 8 lb. lOu nags in brl.
Windsor 6 lb. 60 bags...........................
Windsor 7 lb. 42 bags............................
Windsor 200 lb...........................................
Coarse delivered Montreal 1 bag ». 
Coarse delivered Montreal 6 bags ».
Butter Salt, bag, 20U lbs................... ..
Butter Salt, bris., 280 lbs.....................
Cheese Salt, bags 200 lbs......................
Cheese Salt, bris., 280 lbs............. ....

1 60 
3 OO 
2 90 
2 80 
1 10 
0 OO 
• 67,
1 56
2 10 
1 66 
2 10

Coffees—

Seal brand, 2 lb. cans................. ....
1 lb. cans .. .. ..

Old Government—Java................... . - -
pure Mocho ...... ...... .. - -
Pure Maracaibo................ .... .............. ....
Pure Jamaica....................... .• ». ••
Pure Samoa ...... ...................... ••
Fancy Rio ................................................
Pure Rio .. ......  ................. -

6 32 
O 33 
e 3i 
O 24 
O 18 
O 174 
e 17 * 
O 16 
O 16

Tea*— »

Young Hysons, common..................  o 18 O 25
Young Hysons, best grade................ O 32 O 36
Japans.......................................................  O 86 O 60
Congou ........................................  O 21 O 45
Ceylon............... ... .. .. •» .. .. •• O 22 0 36
Indian..........................................................  O 22 O 35

HAliDWARS—»
Antimony..................................................... o 10
Tin, Block, L. and R. per lb .. •• u 48
l'in. Block, iSiraits, per lb................  O 00
Tin, Strips, per lb.................... u 49
Copper, Ingot, per lb. ....... ..............  O 18 o 21

Cut Nail Schedule—
Base price, per keg................ ..... •• 2 40 Base

40d, 50d, 60d and 70d, Nail» .. -.
Extrafr—over and above 80d ,. .. ••

O 094
No. 5 .. .. - - «• ». • » 0 07| 

0 064
O 06
6 00
4 60
8 90
8 60

Cell Chain No. H..................................
»-u ................................ »

8 40
8 2‘>
S .15

Zi »nd 1 in*............... 2 90

lialvsnixed Stiplea-

Galvanized Ire*—
Queen’s Hesd, or equal gauge 98 .. 4 20 4 46

iron Horn Shoe»—
8 66
8 90No. 1 and «mailer .. .. .. .. •»

Ad. Sheet Steel, 6 It. >2» ft., U
Ad. Sheet Steel « It. x 2Vi It., 2*
Ad. Sheet Steel, 6 It. x *V4 ft., **
AD. Sheet Steel, « It. x ft., U
Ad. Sheet Steel, « It. x 2H It., *
Ad- Sheet Steel, 6 It. x *V4 It., IS 
Boiler plates, iron, 14 inch .. .. .. 
Boiler plates, iron, 3-16 inch ». •• 
Hoop iron, base for 2 in. and larger 
Band Canadian 1 to ®tn., 30c; ef»r 

beae of Band iron, «miller sine «•

1 86
2 10
2 40
2 46
2 46
2 56
2 76
2 60
2 50a 26

1 »

PACKING NEW 2&AIAKP BUÏXEK 
FOR SHIPMENT.

New Zealand butter is usually wrap
ped and packed in an attractive maimer. 
For retail trade, it is customary to fash 
ion it into brick-shaped 1-pound pats, 
by means of hand butter printers. 
These pats are wrapped in vegetable • 
parchment wrappers, lithographed with 
the names ur brands of the makers. 
When the butter is intended for export 
or local sale in bulk, it is packed in box
es made of New Zealand white pine. 
The boxes are lined with two thicknesses 
of vegetable parchment paper 20 by 30 
inches and weighing about 30 pounds to 
the ream. Each box contains 56 pounds 
and an extra one-half pound is allowed 
for shrinkage. The average contents 
of high-grade New Zealand butter ex
ported is 85 per cent fat, about 13 per 
cent moisture, and about 2% per cent of 
curd, salt and ash. The maximum am
ount of moisture in butter is fixed by 
law at 1(5 per cent, and manufacturers 
attempting to export butter exceeding 
this limit are liable to prosecution.

The dairying industry in New Zealand 
is subject to considerable governmental 
control, and it appears to have been the 
first country to establish a compulsory 
system of grading for export. This sys
tem, after considerable opposition, has 
just been introduced into Australia. 
Its main feature is the1 declaration of 
certain ports as grading ports, at each 
of which there is a government cool 
store in charge of an official grader. 
All blitter intended for export must 
pass through these stores where it is 
graded, marked and frozen prior to ship
ment- Cheese is also graded and mark 
at port, but not being carried at actual 
freezing temperatures it is, with certain 
exceptions, not received in cool store. 
—United States Consular Reports.

E LIU IN ATT NO WASTE.

It is encouraging to note the rapid 
progress being made in utilizing matter 
or material formerly regarded as waste. 
The utilizing of culm, through the -wash- 
ery, into fine sizes of coal that may be 
used by improved furnaces, and the bri 
quetting of the still finer washed culm, 
to be used for fuel, is our most notable 
local utilization of former waste. The 
Standard Oil Company has made use and 
is making more money out of former 
waste material, as by-products, than 
from the clear kerosene itself. The 
packing concerns now utilize all their 
cattle, etc., formerly waste, into by-pro
ducts . The “Manufacturers’ Record” of 
Baltimore remarks: “The policy of con 
servation advocated and partially car 
ried out in many lines has found no 
more fruitful field than in the waste 
products of many industries to which

wholesaxb prices current.

Name of Article. Wholesale.

Canada Plates—

Full Polish.....................
Ordinary, 62 sheet».. .. 
Ordinary, 60 sheets*. ». 
Ordinary, 76 sheet».. .. 
Black Iron Pipe, >4 inch 

% inch 
inch 

% i»<*
1 leek .

Hi Inch 
Inch 

1 Inch

Per UN feet met.—

9 inch .. «• .. 
Steel cmat per lb., Black OiaxnoH 
Steel, Spring, 1O0 Ibe. •• •• ».
Steal, Tire, lOO lb».......................
Steel, Sleigh shoe, 100 Has, .. ..
Steel, Toe Calk...............................
Steel, Machinery...............................
Steel, Harrow Tooth......................

• ai#
4 25
2 96
3 OO 
3 10 
1 96
1 95
2 58
3 10
* 40
6 OO
7 16
• m

10 oo 
o 07* 
2 60 
2 OO
1 96
2 60 
2 76 
2 06

Tie Pl»ten~

1C Oke, U I SO....................................
1C Charcoal, 14 x 20.............................
IX Charcoal......................................... ..
Terne Piste lC, 20 x 29 ...............
Russian sheet Iron................................
Uon Ac Crown, tinned sheet* „
22 and 24-gauge ,caae lot#.................
26 gauge.................... .............. .... ..
head: Pig, per 100 lbs. .. ...............
Sheet.............................................................
Shot, 1O0 Iba, 760 leas 26 per cent., 
Lead Pipe, per 100 lbs. .. ...............

10 09

0(X

Ziic—

Spelter, per 1» lbs. 
Sleet zinc .... .. .,

7c . 
lies:

_ 6 26 
0 OO 7 76

I Black Sheet 1res, per 100 Ihs.-
10 tu 12 guttge............................. .........

' 14 to lb gildkie ........................... .........
18 to 20 gauge ...................... ....
22 to 24 gauge............................
26 gauge.............................................
28 gauge.......................................... ...

vO 0O 
10 OO 
.U OO 

0 OO
0 oo

2 30 
2 05 
2 15 
2 20 
2 So | 
2 40

Wire-—
plain Galvanized, 4-----....
Plain galvanized. No,

d© d* No. «, 7, «............
do do No. O.....................
do do No. 10....................
do do No. 11....................
d© do No. U...................
da do N«. ..........................
de d# No. 14....................
do do No. 16 . V............
de do No. M...................

Barbed Wire, Montreal 
Spring Wire, per 10O, 1.96 

Net extra.
Iren and Steel Wire, plain, I to t

RiPB-

Sisal, base...........................
do 7-16 and up .. ,.
do *............................
do 3-16............................

Manilla, 7-16 a»«i larger 
do H .« .. -. ..
do to 6-lS .. .. 

Lath yarn .. I............

Per loo ibe 
2 73 
2 78 
2 68 
2 231 
2 73
2 78, 
2 881
3 48,
0 to
o eot
2 30 i 
2 50

62 86 base

0 08*

o iô*

Yog

WIRE NAIM—

2d extra „ «. .. .
2d f extra.......................
3d extra .. .. .... . 
4d and 6d extra 
6d and 7d extra .. .. 

8d and 9d extr» .. ..
lOd and l2d extra .. ..
I6d and 20i extra .. ..
Ktf and eodextra ..
B»»e /.. ........................... .

BUILBING PAPER—

Dry Sheeting, rail .. . 
Tarred Sheeting, roll .

0 Oo 
0 Oo 
0 Oo 
0 Oo 0 Oo 
0 Oo 
0 Oo 0 Oo 
0 Oo 

2 80 Base

90
UJ

H11E8—
Montre»! Green Bidet—

Montreal, No. 1........................................
Montreal, Na. I........................................
Montreal, No. I....................
Tonner» pay $1 extra for sorted car

ed and inspected...................................
Sheepskin#....................................................
Clip* .* ..............................................   ..
Spri ngL».mh8kinR.......................................
OsUtid*. Na. 1 ...............................

in Ne. 9............................................
Bora# Hide».........................................».
Tsllew rendered...............  ».

O OO 
O OO 
O OO

0 oo
O 00
0 oo
1 76 

O 06

o n
0 09 
006

1 «0

0 lo 
0 15 
0 18 
2 60 
006
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WHOLESALE
-1------------

PRICES CURRENT.

Name of Article. Wholesale.

LEATHER— 1 C • 0.
0 24 25

’ 0 23 24
0 26 27

’ 0 30
’ 0 26

0 30

81
26
840

0 36 38
0 66 

’ 0 50 
’ 0 50

70
60
60

180 16
0 06 10
0 16 18

Ruasetts, light ...... .. ...... 0 50 0 69

0 26
8 00Russctts’ Saddlers’, dozen .. •• .• 9

30
00

Dongola, No. 1 .. .... .. .. .• l) 20 0 22

0 16
1 0 17

0
0

17
20

this policy has been applied. Those 
waste products have in many instances 
now become by-products, a term that is 
synonymous with useful products. 
These by-products in some instances re
present the larger part of the profits in 
a manufacturing enterprise, and in all 
cases represent a clean saving as com
pared with their loss when classed as 
waste products.”^—Scranton Times.

Advertise in the

JOURNAL OF COMMERCE.

It will pa y vou.

LUMBER—
t inch Pine (Face Measure) .. • • 
8 Inch Spruce (Board Measure) .. 
l Inch Pine (Board Measure) ..
1 I nch Spruce ( Board Measure) .. 
1 Inch Spruce (T. and Q.) .. • . 
1 Inch Pine (T. and G.) .. .. 
2x8, 3x3 and 3x4 Spruce (R.M.) 
2x3, 3x3 and 3x4 Pine (B.M.) .. 
1*4 Spruce, Roofing (B-M.) .. .. 
1% Spruce, Flooring (B.li.).. .. 
1^* Spruce (T. and 0.) ..
1% Pine (T. and G.)................ -.
1 Pine (L. and ~
Letha (per i.OOO) .. ..

MATCHES^

2 40
do, ........ .......................... **. V .! .. » 20
OIIS—

Oxl Oil.............................
8. R. Pale Seal .. ,4 .. .. 
Straw Seal .. .. .v .. ,,
Cod Liver Oil, Nfld.
Cod Liver Oil, Norwegian 
< <w1 I ivv r 'ii. NoiW-iy Prucci
Castor Oil ........................  .•
Castor oil, barrels .... ..
Lard Oil .... .....................
Linseed, raw..................  ..
Linseed, boiled .....................
Olive, pure............. . ..
Olive, extra, qt., per case
Turpentine, nett.....................
Wood Alcohol, per gallon

«21 O 65 
00 '
50

O 66
1 66
1 ,6
1 76
0 J1 
0 i9 
O 80 
I 00
1 03
2 23 
4 00 
O 78 
1 00

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section »f Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaxled by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or loss,

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son. daughter, brother or 
sister of an intending homesteader.

DUTIES:—(1) At least six months’
PETROhEUM—

Acme Prime Whit,, per pal. 
Acme Weter White, per irai. 
Astral, per gal. .... ,.
fienrine, per Kal. .... .. ,. 
OMeline, per ffal, ......................

OIASS-
P'int break, 60 fret .. ,, 
Second Break, 10) feet .... ,, 
irtrit Break, 100 feet .. 
gakond Break. 100 feet .. ..
Third Breek...................................
Fourth Break .. .......................

PAINTS. Ac—
heed, pure, el to 100 lbe. keg,

I> No. 1 ................ .. ..
Do- No. | ...............................
Do. No. | ...............................

■Nil, Mixed, *ml............................
•’hit. hod, dry ...... ..
led lead............... ..... .. ..
endian ll<d, in,!Ilk „

fellow Ochre, French................
Whiting, ordinate......................
Whiting, Guilders’ .....................
Whiting, Parti Gilders* .. 
Cngllah Cement, cask .. .. .,
Belgian Cement .. .. .. .,
Burma Cement ,. .. ,.
Pnlted Stats Cement................
Fir, Bricks, per 1,600 .... ..
Fire Clee. «0 Hi. pkge.............
■esf, W lbe.. grnea .. ,.

•• 0 15
0 if*
019
0 18«
0 19

1 60
1 fiO
2 75
2 95
3 85

.3 60

** 5 25 7 00
'* 5 90 6 16
“ 5 Ml 6 50

f'Q 6 OO
*% 1 66 1 90

-^s6 95 7 IS
rx6 oo 5 40

76 2 O0
so 3 O0
oo 0 50
60 0 70
86 1 oo
OO 2 06
86 1 90
oo 0 oo
oo 2 10
OO 21 00
76 1 25
oo 9 OO

residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he eo de
sires. perform the required residence du
ties by living on farming land owned 
solely by him. not less than eighty (80) 
acres in extent, in the vicinity of hie 
homestead. He may also do so by liv
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per
form His residence duties in accordance 
with th above while living with parents 
or on farming land owned by hlmeelf 
mnet notify the Agent for the district 
of such intention.

W. W. CORY.
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not be paid for.

WHOLESALE PRICES CURRENT.

Neune of Article. Whoieea’e.

Glue— • e. le.
Domestic Broke™ Sheet. .. .. .. .. 
French Calks .. .. .. .. .. .. .. • -
French, barrel! .. ..................... .. ■-
American White, barrels .. .. .. .. 
Coopers* Glue .... .. - • .. •-
Brunswick Green .. .. .. .. ..
French Imperial Green .. .... .. 
Na. 1 Furniture Tarslak, per gml. .

a Furniture Vemieh, pir gal. .. 
■rows Jspee .. .. .. .. .. .. — •-
Black Japan...................... -• • • #•
Orange Shellac, Ne. 1 .. •• •• .. 
Orange Shellac, pure .. .. -# •• ••
White Shellac............................................
Putty, bulk, 100 lb. barrel .. •• ••
Putty, in bladders .... .. ................
Ktlaomine S lb. pkgs. ..

O 11 
0 09

0 16 
0 19 
O 04 
0 12 
0 86 
0 76 

,0 86 
0 80 
2 00 
2 10 
2 10 
1 40 
1 66

0 16 
0 10

14

0 10 
0 16 
090 
080 
090 
086 
2 20 
2 26 
2 40 
1 42 
1 67 0 11

Faria Green, f.o.b. Montreal—
Brla. 600 lbs.........................................
100 lb. lots Drama, 60 lbe. .. ..
100 lb. lota Pkgs., 1 lb..................«
100 lb. Iota Tins, 1 lb.....................
Arsenic, kegs (800 lbe) .. •• • -

0 17< 
0 19 
0 21 
0 22 
0 IS

WOOtr-

Canadian Washed Fleece..................... O 19 0 21
...........................................................................  0 00 0 OO
Buenos Ayrea ...... • • •• 0 25 0 40
Natal, greasy .. ......................................- OOO OÎO
Cape, greasy............................................... O 18 0 20
Australia!, .............................. m m m o oo 0 09

WINKS. LIQUORS, ETC.—

Ale—

English, qt®. .. .. •# • • *• #• •• »•
English, pts.................... .... .. •• ••
Canadian, pts. .. .. *• .. •• •# • •

2 40 2 70
1 60 1 70
O 85 1 50

•ublii Stout, qta. ...............  ##••••
Dublin Stout, pta. .. •• #• #. •• •• 
Canadian Stout,, pt®. .... .. •« •• 
Lager Beer, U.S. .... .. .. •• 
Lager, Canadian........................ - • • «

Spirit®, Canadian—per gal.—

2 40 2 70 
1 60 t 76 
1 60 166 
1 25 1 40
O 80 1 40

Alcehel 66, ..................................................
Spirite, 60, O.P..........................................
Spirits, 26. Ü.P.................... ..... ................
Club Rye, Ü.P.............................................
Rye Whiskey, erd., gal. .. .. .. —

4 70 4 80
4 26 4 96
2 30 2 60
4 00 4 00
2 30 2 30

Pert»—

Tarragona
Opertae..

1 40 6 OO
2 00 6 OO

Dies Hennanoe 
•tker Bran da ..

Claret*—

Medoc .. .. .. 
St. Juliea

Champagnes—

1 60 4 09
O 85 6 OO

2 25 2 76
4 OO 6 OO

Piper Heidsieck 
Cardinal & Cie

Brandie»—

28 OO 84 OO 
12 50 14 60

Richard, gal................................................... g 75 7 OO
Richard 20 years flute 12 qt®. in cane jg qq
Richard, Medectiul .. .. .. .. .. •• 14 50
Richard V.S.O.P., 12 qta.................... 12 26
Richard, V.O., II qta... ........ 9 00

Scotch Whiakeye—

Bullock Lada, G.L. .. .. •• •• •• ••
Kilmarnock................. ................... ....
Usher’s 0.V.Q..............................................
Dewars................ .... ..............................
Mitchells Glenogle, 12 qta...............».

do Special Reserve 12 qta. ..
uo Lxtra Special, 12 qts.................
do Finest Old Scotch, 12 qta. ..

10 26 10 50 
9 60 10 00 
9 OO 9 50 
9 26 16 00

8 OO
9 OO 
9 50

12
Irish Whiskey—

Mitchell Cruiskeen Lawn.......................
Power’s, qts................................................
Jameson’s, qts........................................
Bushmill’s .. .. .. ..............................
Burke*■................................... .. „ .. ..
Angostura Bitten, per I dos...............

8 60 12 
10 25 10 
9 60 11 OO 
9 60 10 60 
8 OO 11 60 

14 OO 16 «
Gin—

Canadian green, esses .. .
London Dry....................... „
Plymouth................................
Ginger Ale, Belfast, dos. . 
Soda Water, imports, dot. 
Apollinaris, 60 qts. .. ..

0 OO 
726 
9 OO 
180 
1 30 
7 26

6 86
8 OO
9 60 
1 49
1 40 
7 69
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RENT.

loleea'e.

e. t a.

11 0 16
09 0 10

14
16 0 90
19 0 20
04 0 10
12 0 19
86 0 90
76 080
86 090
80 086
00 2 20
10 2 26
10 2 40
40 1 43
66 167

0 11

0 174
0 19
0 21
0 22
0 IS

19 0 21
00 0 oo
26 0 40
00 0 ÎO
18 0 20
00 0 OO

WE MAKE HIGH GRADE FAIOLT

Sewing
Machines

FOR THE MERCHANT’S TEAM.

Write ue for Pricee ail Teiue. 
We Ota Laiereet Tee.

Fo!ey&Wi!liaRisMfe.Co.
FACTO KY 4 GENERAL OFFLCEz 

CHICAGO, ILLINOIS.
ALL MACHINES FOR CAN

ADA SHIPPED DUTY" PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence t» 
Chicago. Illinois.

Canadian -insurance Companies.—Stocka and Bonds.— Montreal Quotations Sept 20,1911.

2 70

Mams ai Oosnpaay. No.
8h&res

Last
Dividend 
per year.

Share 
par Trine.

Amount 
paid per 

Share

Canada 
quotations 

per ct
1 70
1 60 British American Fire and Marine .. 16,000 81—6 moi. 360 860 97

Canada Life................................................ 2,600 4—6mos, 400 400 160
Confederation Life.................. .. .. .. 10,000 71—6 no. 106 10 277
Western Assurance................................. 26,000 6—6 in ch, 46 20 80

2 70
I 70
1 66

Quarante# Co. el North America ... 18,872 2—8 moe. 56 60 160

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value per pound. Sept. 9. mi

l 70 4 80
z 26 4 96
! 30 2 50 Ob ares Dividend
6 30 2 80

250,000 12s. per sh.
450,000 12s. per sh.

: 40 6 00
6 00 6 OO 220,000 6s.

100,000 17*
295,000 76

L 50 4 09
) 86 6 OO 100,000 11s.

i 2d 2 76

10,000
179,996

28
12*

1 OO 6 OO 10,000 10
200,000 10

5 OO 84 OO 67,000 16 2-3
2 50 14 60 150,000 6s 6d per sh.

100,000 ..

g 75 7 OO 20,000 17s 6d per sh.
16 OO
14 60 245,640 £ 110
12 36

9 OO
85,862 20

105,650 86
20,000 15

0 25 10 60 40,000 40s. per sh.
9 50 10 00
9 OO 9 50 50,000 6
9 26 16 OO 110,000 40s per sh.

8 OO
9 OO 800.000 40
9 60

12 44,000 80s.
53,776 85

100,000 20
8 60 12
0 25 10 689,220 £ 10
9 60 11 OO 294.468 T6Î-8
9 50 10 60
8 OO 11 60 254.885 17,
4 OO 16 0* 240,000 12s. persli.

48,000 102-8

0 OO 6 86 100,000 18*
7 26 8 OO
9 OO 9 60 95,400 IS
180 1 46
1 30 1 40
7 26 7 60

111,314 - 50

NAME

Alliance Assur..................................... 20
Do. (New,)................. ................ 1

Atlas Fire & Life. ........................... 10
British Law Fire, Life.................... 10
Commercial Union............................ 10
Employers’ Liability ....................... 10
Equity & Lfllw ............................... 100
Gen. Accident, Fire & Life .... 5
General Life...................    100
Guardian.........................    10
Indemnity Mar. .. .... .. .. 15
Law Union & Rock.......................... 10
Legal Insurance ................................. 5
Legal & General Life...................... 50
Liverpool, London & Globe............. 10
London...................................... .. .. 25
London & Lancashire Fire.............. 25
London and Lancashire Life .... 5
Marine................................................. 25
Merchants’ M. L.............................  10
North British & Mercantile .. .. 25
Northern .. ......................................... 10
Norwich Union Fire......................... 25
Phoenix............................................... 50
Railway Passen.................................  10
Royal Exc.........•............ ................... St.
Royal Insurance.............................  10
Scot. Union & Nal. "A".............. 20
Sun Fire..........................................   10
Sun Life...................    10
Thames & Mer. Marine .... .... 20
Union Mar., Life ...........................  20
Yorkshire Fire Sr Life.................  5

8 bare Paid Closing Prices

2 1-5 H6 12|
1 13d 18

243 51 61
1 31 41
1 19 i 20
2 14 i 14|
6 28 29
n 1» 1{
5 7* 7i
5 91 10|
3 8 8

12s 6 N
1 1 1-16 H
8 ICI 17
1 22i 231

12ft 49 61
2ft 25* 261
1 2| 8

15 40 41
2ft 2| 8
6% 891 40)
1 ** 9
S fO 31
5 82| 881
2

100 218 221
1ft 25 26
1 81 81

108 18 l?i
7# 20 2C|

SECURITIES.

British Columbia,
1817, ................................ .... ..
1941, I p.o. .. .. .»....................

Canada, 4 per cent lorn, 1910 ». .» 
S per cent loan, 1961. .. .. ..
Inac. Sh. .................. .. .. •• •• ••
S% p.c. loan, 1947. .. ..»••• 

Manitoba, 1010, S p.c.................. .. ..

London
Sept 9

Clo’gPrics
83 85
»u «21
91 93
994 100
78 79

Shares RAILWAY k OTHER STOCKS

1(9 Atlantic A Nth. Wee* I p.c. gm.
1st M. Bonde............... ..... ..

II Buffalo A Lake Huron R10 ahr., 
do. SV6 p.c. bonds .. .... .« 

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt........................ ..

Csnadian Pacific, IIOO.. .... •« 
Do. 6 p.c. bonds .. ». .» ,.
Do. 4 p.c. deb. stock.. .. ..
Do. 4 p.c. pref. stock.............

Algoms S p.c. Honda.. ....

Grand Trunk, Georgian Bay, He. 
let M.................................................

100 Grand Trunk of Can. ord. stock 
108 2nd equip, mg. bds. S p.c.
100 1st pref. stock, I p.c.. ..
100 2nd pref. stock ......
100 Brd pref. stock .... ....
168 I p.c. perp. deb. stock..
168 4 p.c. perp. deb. stock..
160 Great Western shares, 6 p.e.
160 M. of Canada Stjg. let M., 6 p.e. 
168 Montreal A Champlain 5 p.e. 1st

mtg. bonds..................................
Nor. of Canada. 4 p.c. deb. stock 

168 Quebec Cent, 5 p.c. 1st tne. bds.
T. G.&B., 4 p.c. bonds, let mtg. 

168 Well., Grey * Bruce, 7 p.e. bds.
1st mortg............................

168 St. Law. k Ott. 4 p.e. bend

Municipal Loans.

168 City ef Lend.,Ont., let prf. I p.n 
100 City of Montreal, stag.. I p.e, 
100 City of Ottawa, red, 19U, 4ft p.C
100 City of Quebec, 8 p.c., 1IIT

Ttësess» lW, 4 p.e...............
161 City of Toronto, 4 p.e. IS*

1% p«c., 19»..........................
I p.c. gen. ecu. deb., 1I19-» 
4 p.e. stg. bonds .... ..

101 City ef Winnipeg deb.1814, I p.a
Deb. script., 1907, S p.e. .

Miscellaneous Companies.

108 Canada Company .. ». .. .»
101 Canada North-West Lead Os.
101 Hudson Bay........................... ..

Bank ef .England......................
Leadsa County and WRshst 
Baric ef British North AmmU 
Bask et Rentrai .. .. ». .. 
Canadian Bank ef 0samara.

282
102
104
1084
112

2ft
112
1104
102
641

126
1004
128

111*

jCH

288
101
101
1041
114

264
114
mi
102

554
128
ion
126

lit

/22



458 THE CANADIAN JOURNAL OF COMMERCE.

North American Life Assurance Co.
"SOLJD AS THE CONTINENT

JOHN L. BLAIK1E 
President.

B. GURNEY,
J. K. 08BORNE, 

Vice- Presidents.

-a 1910 ?e-

TOTAL GASH INCOME..........................................  $2,176,578.38
TOTAL ASSETS..............................................  11,388,773.32
NET SURPLUS to POLICY HOLDERS................ 1,174,768.68
PAYMENTS TO POLICY HOLDERS....................... 867,830.62

L. GOLDMAN,
A.I.A., F.C A., 

Managing Director.

W. B. TAYLOR, 
B.A. LL.B., 

Secretary.

HOME OF FtO E, TORONTO.

W-j TME '-SJ’
'prudential --

MIS TH! /V
' STRENGTH OF H 

GIBRALTAR Mf.

Don’t Hesitate 
to Write Us

if you believe you can make a success of 
life insurance selling. We will be glad to 
have you write us fully. Do it to-day.

We want Agents.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
Incorporated as a Stock Company by the State of New Jersey.

JOHN F. 1>RVDEN, President. Home Office, NEWARK, N.J.

WANTED.—Commercial Travellers for 

a profitable side-line required bj all 

business men ; no samples. Address, 

in confidence, A.B.C., P.O. Box 676, 

Montreal.

PERPETUAL CALENDAR

1911 HUGUST 1911

Tue Wed Thu Fri Sat SUN Mon

1911 SePTSMBeR 1911
Fri Sat SUN Mon Tue Wed Thu

l 2 3 4 5 6 7

8 9 10 11 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 26 27 2 8

29 30 31

Ma.-ca, ALxj. Jtilj Au^ujt, October, December, 31 Days. April, June September, November 38 Da ye.
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INSURANCE. INSURANCE.

Thfl Federal Life AooïiRANYE
HEAD OFFICE, . . HAMILTON, CANADA.

Capital and Assets...................................................... $ 4.866,443.06
Total Insurance in force.......................................... 22,309,920.42
Paid Policyholders in 1910 ....................................... 339,897.07

MOOT DBRTRABTJC POLICY CONTRACTS.
DAVID DEXTER,

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

BRITISH AHERIÇA

HEAD OFFICE.....................TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A Cox, President; W- 
R. Brock and John Hoakin, K.C., LL.D., Vice Presidents; 
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne ; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
CAPITAL.......................................................................... $1,400,000.00
ASSETS............................................................................. 2,022,170.18
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

UNION MUTUAL

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders. $1,206,576.

All policies issued with Annual Dividends on payment of second 
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter L Joseph, Mgr., 161 St. James St., Montreal.

Get the

Best . . .

Do not place your insurance 

policy until you have learned 

all about the Guaranteed 

Investment Plan offered by

The Manufacturers Life Insurance Comnanv

Head Office, - TORONTO.

Metropolitan Life Insurance

Company, of New York. company.

Assets.....................................................................- $277,107,000
Policies In Force on December 31st,

1909.....................................................................» 10,621,679
In 1909 it issued in Canada insuran-

ce for................................................................... $ 23,418,168
It has deposited with the Dominion

Government exclusively for Can
adians more than.................................... $ 7,000,000

There are over 375,000 Canadians insured in the

METROPOLITAN.

Subscription 

Order Form

THE CANADIAN

Journal of Commerce
M. S. FOLEY, Editor end Proprietor.

Subscription 

Order Form

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “Journal of Commerce,” for one year, commencing 

.................................................... ..................................for which I agree to pay $3.00 on demand.

Name............................................

Address.

Date..

NOTE.—Subscribe™ may chance the address to which they desire the "Journal oi Commerce " to be tent as often as they wish.
M.

■ ■■■■■■■!■
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The London & Lancashire Life & 
General Assurance Association, lu.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES TOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Representa

tives (or the City of Montreal.
CHIEF OFFICE FOR CANADA:

164 ST. JAMES STREET, MONTREAL i

Alex Biseett, secc5nÎdXpor

Canada Branch : Head Offlee, Montreal.

ia sa

vV>f‘«ISlWPvJ

Liverpool! 
London )

kGLOBE J
INSURANCE COMPANY
Kgjg&LIMIT E D

Waterloo Mutual Fire Ins. Co.
Established In 1868.

HEAD OFFICE WATERLOO, ONT.
Total Assets 81st Dec.. *910.................. 8705,926.07
Policies In force In Western Ontario over 30,372.00

WM. SNIDER. GEO. DIEBEL,
President. Vice-President.

Frank Haight, I T. L. Armstrong, tManager. | Inapector.

CONFEDERATION LIFE
ASSOCIATION

HEAD orrICE. TORONTO, 

EXTENDED INSURANCE 

CASH VALUE 

rtdD-UR1 POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
IN Tlftf ACCUMULATION POLICY

WRITE FOR PARTICULARS

207 ST. JAMES STREET,

J. P. Mackay......................Cashier.

A. P. RAYMOND,
Gen. Agent, French Department.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is
land nearly one fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre 
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe” but 
has been re-named by the owner "Roslevan" from its penin
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now ollered for 
sale on application to the owner,

M. 8. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,"

Montreal.

ESTABLISHED 1856.

Hiram Swank's Sons
MAIN office: 
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center and Bottom 
Plate Runner Brick

.SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes
♦ ♦ <$>

- _ " TO THE TRADE.
In addition to our plant at Johnstown, Pa., we are 

now operating our New Plant at Irvona, Clearfield Co., 
Pa., on the Pennsylvania and New York Central R. 
R.’s. Send us your Inquiries.

WESTERN SnT
FIRE AND MARINE. Incorporated 1851

Assets .... - $ 8,213 438.28
Losses paid since organization — 54,069,727,16
Head Office. - Toronto, Ont.
lion. Geo. A. Cox, President; W. R. Brock, Vice-Preeldenti 

W. B. Meikle, General Manager; C. C. Foster Secretary.

MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.

ROBERT BICKERDIKE, Manager.

Commercial Union Assurance Co.,
OF LONDON, ENG. Limited.

Capital Fully Subscribed................................................... $14,760,000
Life Funds and Special Trust Funds............................... 63,596,000
Total Annual Income, exceeds......................................... 36,000,000
Total Assets exceed.....................................   111,000,000
Deposit with Dominion Government...............................  1,187,660

Head Offlee Canadian Branch :Ca^aM6^T:’jambs sr^’ Weitreal.
Application» for Agencies «oltelted In unrepresented districts 

W. 8. JOPLINQ, SnpL of Agencies. J. McGRBGOR, Mgr. Can. Branch.


