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Tne Leading Wholesale Trade of Toronto

JOHN MACDONALD and CO.

Are Receiving Goods.

Opening Goods.
Selling Goods.
Entering Goods.
Packing Goods.
Forwarding Goods.

Ordering Goods by Letter.

Cabling for Goods.

Re-ordering Goods by Letter.

Re-ordering Goods by Gable. 1 Amer
21 and 23 WELLINoTON ST.

28 and 30 FRONT STREET, JTORONTO.

3 YORK STREET, MANICHESTER, ENoLAND.
Toronto, Sept. 18, 1873.

The Leading Wholesale Trade of Hamilton.

1873. FALL TRADE. 1873.

THOS. C. KERR and Co.,

Dry Goods Importers,
HAMILTON.

Are receiving and opening out daily

NEW AUTUMN à WINTER 0008D

In DOMESTIC AND FOREIGN MANUFAC-
TURES our Stock this season is unusually large and
Well assorted throughout.

Orders by mail or through our Travellers receive
•Pecial cars.

THOS. C. KERR & Co.
Hamiltne, Aug. 2873.

The Leading wholesale Trade of.Toronto.

1873.

A. R. MCMASTER

and BROTHER,

{ 2 a vear.

The Leading Wholesale Trade of Toronto.

WHOLESALE DRY GOODS.

GORDON MACKAY and CO.

Beg to inform their friends and the trade that they have
opened the greater portion of their

Dry Goods Importers,ISPRING
AND DEALERS IN

C A N A D I A N
AND

iCan Manufactures,
Nos. 4 AND is FRONT STREET WEST,

TORONTO.

OFFICEs-34 Clomont's Lane, Lombard St., London, E. C.

Toronto, July 1873. 32-ly

SMITH & KEIGHLEY,
IMPORTERS,

12 and 14 Wellington Street, Toronto,
Have now in Stock

,000 Packages Fresh Teas.
Conaistlngf of Moyune, Ping.suey, and Japan Young

Hyonsst d English Hyson, Gunpowders, Impe alsTwankays, Congous, Oolongs, Souchong@, Japansjapan
Pekoes, Orange Pekoes and javas.

200 Brl. Amber Syrup.
100 "' Golden
100 " Portland
300 Bagu Arrman Rios.
800 Bris. Oarrants.
150 Hhds. Choice Porto Rico SugUr.
93 " Olarified Ouba "

166 " Fine Ouba ''
85 " Medium Ouba '
20 Tierces Yellow Refined

Brls. " " "

" D. 0. and Geo. "
And a large General Assortment of CYROCERIES,

which they are ofering lew te cash and prompt paying
customers.
A. M. SUITE. W. W. KIGHLEY.

Tooto, July, 187

STO CK,
and by Tuesday. iith March inst., they will be well as-
sorted in all departments.

Thy have speali'nes to show in

PRINTS, DRESS GOOD8S
AND

CANADIAN SPRING TWEEDS.

GORDON, MACKAY & Co.,-

Corner Bay and Front Streets,

TORONTO.

SAMSON,

KENNEDY,

and GEMMEL

Have a well assorted Stock of

GENTS' O UTFITTING,
EMBRACING

GENTS' SCARFS,
GENTS' BOWS,

GENTS' TIES,
GENTS' SHIRTS,

GENTS' DRAWERS,
GENTS' BRACES,

&c., &c., &c.

SAMSON, KENNEDY & GEMMEL.
44 Scott and îg Colborne St.

TORONTO.

Toronto, i8th Sept., 1873



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

The Chartered Banks.

BANK OF MONTREAL
CSTABLISHED IN ?s8.

CAPITAL SUBSCRXBED,
CAPIT4L PAID-UP, -
RESERVE FUN D, -

Head Office,

02,090,000
11,677,940
5tr00000

Montréal.
BOARD 0F DIRECTORS.

DAVID TORRANCE, EsQ., E . President.
GEORGE STEPHEN, EsQ. Vice.Presidont.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
G. W. Campbell, Esq., M.D Edward Mackay, Esq.

T. W. RitcNie, Esq.,Q.C.
k. .. &NoUs, Esq, Goa. Man.

Branches ani A getWes Mn Canada.
Montreal, Brockvil e, Stratford,Qguebec, Belleville, Sarnia,
Toronto' Cobourg, Newcastle, N.ii.
Hamilton, Guelph, Picton,
St. John, N.B., Halifax, N.S., Perth
Ottawa, St. Marys Simcoe,
London, Port Hope, Cornwall,
Kingston, Peterboro', Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B.

G. W.. YARKER, Inspector of B>anches and Agcncies.
Agents is G eat Britain.-London, Bank of Montreal,

e7 Lombard Street, Frederick Gundry, Secretary.
Bankers in Great Britain.-London, The Union Bank

of London; Messrs. Robarts, Lubbock & Co. Liverpool,
The ltank of Liverpool. Scotland, The British Linen
Company and Branches.

Agents in the United States.-New York, Richard Bell
and C. F. Smithers, 59 Wall Street. Chicago, Bank of
Montreal, Wm. Richardson, Manager.

Bankers in the United States.-New York, The Bank of
New York. Boston, The Merchants National Bank.
Buffalo, The Farmers and Mechanics National Bank.
San Francisco, The lank of British Columbia.

Colonial and Foreignî COrrespon Yents.-St- John's Nfd.,
The Bank of Newfoundland. British Columbia, The
Bonk of British Columbia. New Zealand, The Bank of
New Zealand. India, China, Japan, Australia-Oriental
Bank Corporation.

The Canadian
BANK OF COMMERCE.

Head Office, Toronto,
Authorized Capital - - $6,000,000
Subscribed Capital, - - 6.000,000
Paid-up Capital, - - - 5,750,549

DIRECTORS.
HoN. WILLIAM McMASTER, President.
H. S. HOWLAND, Esq., Vice-President.

F. W. Cumberlavd, Esq., M.P. T. Sutherland StaynerEsq.
William Elliot, Esq. George Taylor, Esq.
James Miclje,Esq. Robt. Wilkes, Esq., M.P.

W. N. ANDERSON, Cashier.A
New York-J. G. Harper and J. H. Goadby, Agents.
London, Eng.-The Bank of Scotland.
BRANCHEts-Barrie, Brantford, Chatham, Collingwood,

Dundas, Galt, Goderich, Guelph, Hamilton, London, Mon-treal, Orangeville, Peterboro', St. Catharines, Sarnia,Simcoe, Strathroy, Trenton, Woodstock.
Commercial credits issued for use in Europe, the Eastand West Indies, Ch-na, Japan, and South America.

Sterling and American Exclsange'bought ant sold. Col-
lections made on the most favorable terms. Interestallowed on deposits.

BANK OF TORON TO,
C A N A D A.

D I IR IE C T 0 R, S .
WM. GOODERHAM, Esq., Toronto, President
JAMES G. WORTS, Fsq., Toront , Vice-President.

WM. CAWTHRA, Esq., Toronto.
A. T. FULTON, Esq., Toronto.
WM. -FRASER, Esq., Port Hope.
WM. CANTLEY Esq, Oakville.
GEORGE GOOÔER H AM, Esq , Toronto.

Cashier-GEORGE HAGUE.
Branches-Montreal, Peterboro', Cobourg, Port Hope,

Barrie.
Forei gn Agentis-Lndon--The City Bank. New York-- l he átional Bank of Conmere; Messrs. Bell &Smith, Chicago Messrs. Geo. C. Smith & Bro.The Bank receives money on deposit, and allowsnterest according to agreement.
Interest allowed on current cash accounts.
Lettera of credit issued available n Great Britai, theWest Indies, China. and aan,

The Chartered Banks. The Chartered Banks.

BAN 0«F MARITIME B
BRITISH NORT H AMERICA, OF THE DOMINION OF CANADA.

Incorporated by Royal Charter. Caia usrbd -

PAID-UP CAPITAL, 21,000,000 STG. Head Ofice, - - St, John, N.
President-Hon. A. J. SMITH, M. P.

London Officea-2 4 Bishopgate St. Within. Vice-Àresiden$.-JAMES DO)VILL]. Esù. M.P

COURT OF DIRECTORS.

Henry, R. Farrar, J. J. Kingsford,
AlexanderG illespie Frederick Lubbock,
Richard H. Glyn, A. H. Plcilpotts,
Samuel Hoare, J. Murray bertson
W.. Burnley Hume, John James Cater.

General Mana- er CHARLES McNAt.
Secretary-R. W. BRADFORD

BANKERi.-The· Bank of England; Mesurs. Glyn,Mills, Currie & Co.
NEW YoRK.-Agents - John Paton, Thomas Fyshe,

D. B. Davidson, 52 Wall btreet.
SAN FRANCisco.-Agents-ArchibalJ McKinlay, A. S,

Finnie, 322 Califoruia Street.

Branches and Agencies in Dominion of Canada.
ONTARio.-London, Brantford, Paris, Dunnville, Ham-ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,Renfi ew

QUEBEC.-Montreal, Quebec.

NEw BRUNSwIcK.-St. John, St. Stephen, St. Andrew's,Fredricton, Monc on.

NovA ScoTiA.-Halifax.

BRITISH COLUMBIA.-ViC oria, LBarkerville.

Agents :-Liverpool-Bank of ILiverpool. Australia
Union Bank cof Australia. New Zealnd--Unioa Bank
of Australia, Bank-of New% Zealan-. India, L.a, and
Japan Chartered Mercaitile Bank of India Lundand China; Agra Bank, Liniited. West I.dies-Colo-
nial Bank. Paris-Messrs. Marcai d, Andre & Co

ROYAL CANADIAN BANK
CAPITAL, - S2,000,000.

Head Office, - - Toronto, Canada.
President-JOHN CRAWFORD, EsQ., Q.C., M.P.
Vice- President-WILLIAM THOMSON, EsQ.

Cashier,-THOMAS McCRAKEN. EsQ.
Agents for the Government of the Province of Ontario.
Letters of credit issued on England, Scotland, Ireland,France, Germany, China, Japan, a d West Indies.
FOREIGN CORRESPONDENTs.-England and Scotland-National Banx of Scotland. Ireland-Ulster Banking

Company. New York-Naional Park Bank; R. Bell &C. 1'. Smithers, rg Wall Street. Buffalo, N.Y.-Farmera'
and Mechanîta' NationA Bank. ()swego, N.Y.-FirstNational Bank. Chicago, 14.--H. Richardson, Bank ofMontreal.

LA BANQUE DU PEUPLE.'
DIVIDEND No. 76.

The Stockholders of La Banque eu Peuple are herebynotified that a Semi-Annual Dividend cf Four per cent.for the current six months bas been declared on theCapital Stock, and will be payable at the Office of theBank, on and after

MONDAY, the 1st SEPTEMBER next.
The Transfer Book will be closed frons the s5th tO 3sstAugust instant, both days inclusive.
By order of the Board of Direct rs.

A. A. TROTTIER, Cashier.Montres], tst August, 1873.

TORONTO SAVINGS BANK,
72 CHURCH STRIEr.r

DIRECTOAS.
HON, JOHN ROBERTSON,
GEORGE McKEAN, Esq.
J. V. TROOP, Esq.
Hon. W, MUliHiE 4b.
W. H. '1lIORNE, Étq.

Mamager-J. W. H. ROWLEY, EsQ.
AOENTS.-QuCebec, Ontario and Nova Scotia- Bank

Montreal, its Branches and Age cies. New York-Bell
& Smiîthers, Chicago-Bank of Montreal. -Dstoen-
Merchants National Bank. Londos, England.

THE DOMINION BANK.
CAPITAL,

TI esd Offioe-Torohsto.-a a ic-.

Agencies-Orillia, Oshawa, Uxbridge, Whithy, QueenStreet.
Interest allowed on Deposits.
Drafts issued on New York, Gold and Current Funds.
Drafts issued negotiable in.Great Britain and Ireland.
Drafts on Great Britain pur hased.
Drafts on New York, Gold and Currency, purchased.

ONTARIO BANK.
HEA D OFFICE,

DIRECTORS.
HON. JOHN SIMPSON, PRIaSIzNsa.HON. . N. GIBBS, M.P., VICE PRESIDENT.
HON W. P. HOWLAND, C.B. Lieuts-Gov.
HON. D. A. MACDONALD, I.P.
C. S. GZOWSKI E.q.à
J. P. LOVEKIN, hsq.VM. McMURTRY, Esq.

Agents for the Government of Ontario.
Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-boro', Ottawa, Port Perry, Port Hope, Pembroke,Toronto, Whitby, Mount Forest.
Foreign Agents.-London, Eng.-Bank of Montroal.

New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

D. FISHER, Esq., Cashier.

METRO .PO LITAN BANK,
MONTREAL.

'APITAL SUBSCRIBED, - ,Ooo,ooo

HENRY STARNES, President and Man. Director.
A. F. HINCKB, Cashier.

Agents in London, Eng.-Bank of Montreal.
Agents in New York--Bell & SIpithers.

MERCHANTS' BANK
0F I-IALIFATC.

CAPITAL, - - - - $1,000,000.
DI RECTO RS.

THOMAS E. KENNY, Esq., President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Prs.

James Butler, Esq. Thomas Abbott, Esq.
John Taylor, Esq. Michael Dwyer, Esq.Georgc Maclean, Cashier. joseph Wier, Esq.D~ EPnTS RECE VED, FRM TWENTY Agents in Ontario and Quibec-Merchant's Bank t Can.

J..)Centsupwards; invested un Government andI otherfirst clas securities. Interest allowed at 5 and 6 per cent A gent in Charlottetown, P. £. .- OwEN CONNOLLY.
Loans on Stock and Bond collaterals. Agents in Nova Scotia:

BANK OF DEPOSIT: Antigonish ................... T. M. King, Agent
Canadian Bank cf Commerce Bridgewater ............... Andrew Gow,Pictou ............. .............. W m. Ives

JAMES MASON, ydney............... ........ J E.Burche "
Manager Truro ........................ John B. Dickie

Weymouth ......................... Colin Campbell, Jr.Maitiand (Hanta Co.)..................David Friese,

290
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The Chartered Banks.

Banque Jacques Cartier.
Incorporated by Act (Parliament

CAPITAL, - $2,000,000

Presi4çnl: Vice-President:
ROMUALD TRUDEAU. C. S. RODIER, Jun.

Cashier-H. COTTE.
DiREcToRs.-Nazaire Villeneuve, V. Hudon B.

Beai.dry, Andre Lapierre, P. M. Galarneau, on L.
Casidy, L. J. Beliveau.

FOREIGN AoE CIEs.-London-Glyn, Mille, Currie &
Co. New York -National Bank of the Republic. Paris,
France-de Roithschild Freres.

NIAGARA DISTRICT BANK
Head Office, St. Catherines, Ont.

DIRECTORS.
HON. JAS. R. BENSON, Senator, President.
THOMAS R..MBRRITT, M.P.; ice-President.
S. S. JUNKIN, Esq., St. Catharin -
HY. CARLISLE, Esq., St Catharnes.
ROBT. LAWRIE, Esq., St. Catharines
JOHN BROWN, Esq., Thorold.

C. M. ARNOLD, Cashier.
Agencies-Ingersoll, Port Colborne.
Foreign Age sts-London, Eng., Bosanquet, Sait & Co.New York, The Manhattans Bank. Chicago, The Bankof Montreal. Oswego, Second National Bank.

BANK OF_ AMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Hiead OfMce, - - - Hanilton.

H. C. HAMMOND, Cashier.

DIRECTORS.
DONALD McINNES, EsQ., President.
JOHN STUART,:EsQ., Vi;e-President,

James Turner, Esq. Edward Gurneyf Esq.Jacob hespeler, Esq. Dennis Moore, Esq.
Hon. Samuel Mills.

A7edtts isJew York-Masas. JoHN J. CIsco & SON.
Agents in London, England-THE NATIONAL BANK OF

bCOTLA41).

ST. LAWRENCE BANK.
(Incorporated by Act of Parliament A.D. i8¿z.)

CAPITAL- S;000,000.
HEAD OFFICE-TORONTO.

D(RECTORS.
C.F NTCH, Esq. President.JQHN CUWAN, me.,' Vice-Pre4idant

CAPT. THOS. D I0K.
A. THORNTON TODD, Esq.
W. F. ALLEN, Esq.
R. C. JAMIESON, Esq., Montreal.
K. F. LQCKHART, Cashier.

Strathroy-J. P. C. Phillips, Esq., Agent.
Newcstle- 1. B. Cummins, Esq., A ent.
Agents in New York-R. Bell & C. F. Smithers.
Agent in Montreal-The Bank of Montreal.

Union Bank of Lower Can.
CAPITAL,

Head Office,
- - $2,000,000.

Quebec.
DIRECTORS.

CHARLES E. LEVEY, Esq., President.

HON.,THOS. McGREEVY, Vice-President.
Hon. Geio. i vine, John Sharples, Esq.,D. C. Thomson, Esq., J. B. Renaud, Esq.,Andrew ThomsonEsq.

Cash<iPe-. Macfwen. Asst. Cashier-J. G. Leitch.
BRANcHEs.-Savinèe Bank (Upper Town,) Montreal,Ottawa, Three Rivera.
Poreign A ents.-London-The London and CountyBank. New York-National Park Bank.

The Chartered Banks.

MOLSON'S BANK.

The Shareholders of the Molsons Bank are hereby
notified that a

Dividend of Four per cent.

Upon the Capital Stock wa i this day declared for the
current half year, and that the same will be payable at
the office of the Bank, in this City,

ON AND AFTER THE FIRST DAY OF OCTOBER NEXT.
The Transfer Books will be closed from the I5th to

the 30th prox. inclusive.

By order of the BSoard.

T. WOLFERSTAN THOMAS,

Cashier.
Montreal, 29th August, 1873.

THE QUEBEC BANK.
Incorporated by Royal Charter, A.D. 181.

CAPITAL, S3,000,000.

Head Office, - - - Quebec.
JAMES STEVENSON, Cashier.

DIRECTORS.

JAS. G. ROSS, Presidcnt. 1 Wm. WITHALL, Vice-Pres.
His Es. te Hon. Sir N. F. Belleau,. Lt. Gov. Prov. Que.

Henry Fry, R. H. Smith,
T: H. Dunn, A. F A Kright.

Collections on all accessible points in the Dominion of
Canada, forwarded to any of the foilowing Offices, willreceive prompt attention, arid -will be rernitted for en the
day of payment:

Quebec, (Que.) Ottawa, (Ont.) Montre 1, (Que.) Tu-
ronîto, (Ont.) St. Catharines, (Ont.) Pembroke, (Ont.)
Three Rivers, (Que.) Thorold, (Ont.)

Agents in New York-Messrs. Maitland, Phelps & Co.
Agents in London--The Union Bank of London.

·LA BANQUE NATIONALE
BANKING INSTITUTION.

Aut'horized Capital, - $2,000,000.
Paid-up, do. - 1,609,755.

HEAD OFFICE AT QUEBEC.

EUGENE CHINIC, Esq., President.
HON. ISIDORE TIHIBAUDEAU, Vice-President.

Hon. U. I. Tessier, Abraham Joseph, Esq., C. Tetu
Esq., 01. Robitaille, Esq., M.D., and Prudent Valee, Esq'

FRANCOIS VEZINA., Esq., Cashier.
Branches, in Montreal and Ottawa. J. S. Paquet,

Manager, Montreal. Sam. Benoit, Esq., Manager, Ot-
tawa.

Agenicies.-The Bank of Toronto for Province of
Ontario. The Bank of New Brunswick for the Maritime
Provinces. The Quebec Bank for Three Rivers. Messrs.
John Le Boutillier & Co for Gaspe ; and John Meagher,
Esq., for Carleton and Conty of B onaventure. The Na.
tional Bank of Scotland, London, England. Messrs.
Ballin & Co., Bankers, Paris, France. The National
Bank of the Republic, New York.

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DIRECTORS.

T. W. L. Mackean, Esq., (Director of London and SouthAfrican Bank) Chairman, London. Robert Gillespie, Esq.,
(Lond n Director Bank of Montreal) Deputy Chairman
Jas. Ande son, Esq., (Messrs. Anderson, Anderson, & Co.)tden Colville, Esq., (Deputy Governor Hudson's Bay Co.)
H. D. Harrison, Esq., (Messrs. Falkner, Bell & Co., San
Francisco). Sir John Rose, Bart., K.C.M.G., (Messrs.
Morton, Rose & Co., London.)
London OffceO-5 E ast India Avenue, Leadenhall Strcet,

London.
Branches at San Francisco, Oalifornia; Portland, Ore-

gon ; Victoria, British Columbia.
Aent9 in Canada and the United States-TheBank

of Montreal.
The Bank of Montreal will undertake collections or

other Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B. C., April 3, 1873.
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The Chartered Banks.

CITY BANK MONTREAL
HEAD OFFICE-MOqTREAL.

AGENCIES.
Toronto, Sherbrooke.

DIRECTORS.
SIR FRANCIc HINCKR . . . President.
R. J. REEKIE, Esq. . . . Vice-President.
John Grant, Esq. Robert Moat, Esq.W. W. Ogilvie, Esq. A. M. Delisle, Esq.
Henry S. Tiffin, Esq. J. B. RENNY, Cashier.

Agents in New York- The National Bank of the Re.
public. In Boston-Messrs. Kidder, Peabody & Co.
Bankers in London-Alliance Bank (Limited), The Na-tional Bank.

Financial.

CANADA PERMANENT
Building and Savings Bociety.

Stock Capital ............................. $,500,ooo
Assets ............................... 000000
Annual Income ............................. 500,000

Office-Masonic Hall, Toronto.

ADVANCES
Male on approved Real Estate, situate in the Province
of Ontario.

SAVINGS BANK BRANCH.
Deposits received daily in suns of Sro and upwards,

subject to withdrawal, and bearing interest at FIVE and
SIX per cent. per-ennum.
%The who:e Caý itai and Assets of the Society, invested
on first-ciass Real Estate, being pledged for the security
of money thus received, depositors are at ail times
assured of perfect safety.

For Circulars, &c., apply to
J. HERBERT MASON,

Secretary & Trreasurer.
Bond Brothere,

STOCK BROKERS.
7 ST. sAcR AMENT STRÉE, MoSTREAL-(MEMBERS OF THE

STOCK EXcHANGE.)
Orders received for the purchase and sale, for invest-

ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

coRREsPONDENTS.

Mess s. SIIEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

R. , J. IYIOAT,
Members of Montrea/ Stock Exchange,

Stocks bought or Sold on a Margin or for Cash.

il Hospital Street,
MONTREAL.

Philip Browne & Co.
BANKERS AND STOCK BROKERS,

DEALERS IN

TERLING EXCHANGE, U. S. Currency, Silver and
Bonds, Bank Stocks, Debentures, Mortgages,&c., &c.Drafts on New York issued, in Gold and Currency.

Prompt attention given to collections. Advances made
on Securities.

No. 67 YONGE STREET, TORONTO.
JAMEs BROWNE. 8 PHILIP BROWNE, Notary Public

Dunn, Davies & Co.,
OF TISE. aTocE ExcEAUGE,

Brokers-in Bills, Shares, Ezchange, &c.
And Agents for the Negotiatidti of Mortgages and

Financial A.erangemen.ts generaly.

117 ST. FRANCOIS XAVIER STREET, MONTREAL.
W. DUNNJ . TRY-DAVIES.

Late Cashier of Quebec Bank and of Union
Bank of Lower Canada.

E. FORD,

STOCK AND SHARE BROKER
Member of the Stock Exchange,)

83 St. Francois Xavier Street, Montreal.

Stocks, Shares, Bonds, Debentures and all cIa.Ss ofnegotiable securities, bought and sold on CoMision andon Margn.
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Financial.

Oswald Brothers,
ST O C K B RO K E R S,

Members of the Stock Exchange.)

55 ST. FRANcos XAVIER STREET, MONTREAL.

Stocks and Bonda bought or sold on margin or for cash.

HENRY C. SCOTT,

STOCK AND SHARE BROKER
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
32 Francois Xavier Street,

MONTREAL.

Blaikle & Alexander,
ào KING STREET ÈAST, TORONTO.

WM. ALEXANDER, JOHN STARK, LAWRENCE BUCHAN,

Members of the Stock Exchange.

BANKERS, STOCK BROKERS & FINANCIAL AGENTS
Stocks, Bonds, Debentures, &c., bought and sold.

Money loaned on Mortgage. Mortgages negotiated.
Investments made.

CoRREsPONDENTs.-The National Bank of Scotland,
London. The Bank of Scotland, Glasgow. The Bank
of Britisk North America, New York.

Robert Beaty & Co.
EXCHANGE OFFICE,

BANKERs, BRoKERs &c.,
53 King Street East,opposite Toronto St., Toronto.

D RAFTS ON NEW YORK, GOLD, SILVER, UN
current money, Mortgages, Stocks, Lands, Houses

&c., bought and sold at best rates. Orders by Telegraph
or letter promptly attended to.

Interest paid on Deposits. 18-3m

Taylor & Minty,
BANKERS, EXCHANGE AND STOCK BROKERS,

Agents of the United States L'oyds,
AND GENERAL INSURANCE

GEO.TAYLOR,
Late Manager of Bank of

B.N. Am., Hamilton -

AGENTS, HAMILTON, ONT.

FRANCIS C. MINTY.
Late of the Bank of Mon-

treal, Hamilton.

BURNETT & Co.,
(Late Burnett & Thomson,)

STOCK AND SHARE BROKERS.

(MEMERs oP THE sTOcK EXcHANGE.

61 ST. FRANCOIS XAVIER STREET, MONTREAL

A. T. McCORD, JR., & Co.,

Stock Brokers & Insurance Agents
Menbirs of the Stock Exchange.

No 7 TORONTO STREET,

Opposite the Post Office.

BANK STOCKS CARRIED ON MARGINS.

Campbell & Cassels,
C.J.CAMPBELLJ 56 & 58 King StrectEast, fw.a.cAsSELs

TORONTO,
BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
ORDERS EXEcUTED PROMPTLY ON BEST TERMS.

J. D. Crawford,
STOCK BROKER,

Member of the Stock Exchange,

17 ST. SACRAMENT STREET,
MONTREAL.

Financial.

ALISTER M. CLARKE. JAs. F. FEILDE,
Late Ontario Bank.

CLARKE & FEILDE,
2 Wellington Chambers, Jordan: Street,'Toronto,

STOCK BROKERS.
ALL ORDERS PROMPTLY EXECUTED.

MACDOUGALL & DAVIDSON,
BROKERS,

North Bri.ish and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CORRESPONDENTS. -The Bank of Montreal, London;

Messrs. Mortofi, Rose & Co., London; The Bank of
Scotland in Edinburgh, Gl.sgow and Dundee; Messrs.
Cammanu & Co., New York.

The Leading Wholesale Trade of Toronto.

WALKER, EVANS & Co.,

Manufacturers, Importers and Whole-
sale Dealers in

B0OTS AND SHOES,
No. l PHRNIX BLOCK,

FRONT STREET WEST,
TORONTO.

THOMAS LAILEY and CO.,

IMPORTERS

AN D

W holesale Clothiers,
DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:

6 FRONT STREET WEST,
TORONTO.

A FEW CASES OF CANNED

Peaches, Pine Apples,
Tomatoes, Strawberries,
Pears, Cove Oysters, lb.
Whortleberries, Cove Oysters, 21b.
Still in stock, which will be sold on favorable terms.

Also a well assorted stock of

Groceries, Teas, Wines,
LIQUORS, SUGARS, &c.

THOM AS GRIFFITH & CO.,
37 & 39 Front Street, Toronto.

WILLIAM HESSIN,

Wholesale Confecticner,
AND

BISCUIT MA NUFA CTURER,

Candie.d Peel, Lemon, Orange,
Citron, &c.

No.'7 FRONT STREET EAST, TORONTO.

The Leading Wholesale Trade of Hamilton.

1878. FALL CIRCULAR. 1873.

JOHN I. MACKENZIE t Co.,
Importers of Dry Goods, Hamilton, Ont

In thanking our correspondents-new and old-for the
very satisfactory orders given by them to our Travellers
during the last month, we have now also the pleasure to
advise that we are now busily engaged opening out our
FALL IMPORTATIONS.

We will be ready and pleased to see all intending buy-
ers at our Warehouse here by the First Beptember, at
which date our entire Stock will be opened out, when we
hope, by the Choice Stock we will offer, to induce many
of those who have not hitherto been our correspondents,
as well as our present friends, to purchase from us. Our
.nducements, as regards values, will be found to com-
pare most favorably with those of any of the other
Houses in the Dominion.

Our Stock consista of all the classes of goods requisite
for " stocking " a General Dry Goodu Store, viz.:

British Staples, British and Foreign Fancy Dress
Goods, Small Wares, Silks, Ribbons, &c., Clotho,
Tweeds, &c., Knitted Goods, Hosiery, Canadian Manu-
factures-well assorted, &c., &c.
Hamilton, Aug. 28.'73. JNO. I. MACKENZIE &Co.

DAVID MoLELLAN & CO.,
MANUFACTUREERS AND IMPORTERs OF

GENTS' FURNISHINGS, PAFER GOODS,
TAILORS' TRIMMINGS, LADIES' BELTS,

REAL AND IMITATION HAIR GOODS,
53 King Street West,

HAMILTON, ONTARIO.

Thomson, Birkett and Bell,
HAMILTON,

Are receiving and opening

NEW FALL GOODS.
Dundas Cotton Manufactures.

ONTARIO STEAM BISCUIT
AND

Confectionery Works,
Nos. 67, 69 and 71 KING STREET EA8T.

Biscuits & Candies Wholesale.
Manufacturer-I. t. CHILMAN,

HAMILTON, Ont.

W. M. LOTTRIDGE & Co.,
IMPORTERS

AND

WHOLESALE GROCERS,
62 MACNAB STREET,

HAMILTON, Ont.

RIDOUT, AIKENHEAD d CROMBIE,
Importera of

BRITISH, AMERICAbi,
AND

DOMESTIC HARDWARE,
Fiahing and Shooting Tackle, &c.,

TORONTO.

E. C. WINANS & Co.
GENERAL COMMIssION,

Woollen Manufacturers' Agents,
AND DEALERS IN

Foreign and Domestic Wools, Dye Stuf9s,
Warps, &c.,

77 FRONT STREET,- TORONTO.
Sole Agents in Canada for "Pure West Virginia Lu.

bricating Oil."
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The Leading Wholesale Trade of Mootreal.

J. G. Mackenzie & Company,

Importers
AND

Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

A. RAMSAY & SON,
Importera of

WINDOW GLASS, OILS,
PAINTS, &c., &c.,

37, 39 and 41 RECOLLET STREET,
MONTREAL.

JOHN McARTHUR and SON,
Importers and Wholesals Dealers in

Window Glass (Star and Diamond Star Brands),
Sheet and Plate Glass of every description,

Linseed Oil, Paints, Colors, Varnishes;
Japans, Artists' and Painters' Materials,

Naval Stores, Chemical Dye Stuffs, etc.,
Cod, Seal, Whale, Lard, Sperm, Olive,

Machinery and Wool Oils.
18 and a DeBresoles St.. and ,N n Building
17 and 19 LeRoyer Street,

S. H. M A Y & C O.,
Importers and dealers in

Paints, Oils, Varnishes, Glass, &c.,

No. 474 ST. PAUL STREET,

J. A. MATHEWSON,
Importer and Wholesale Grocer,

2oz McGILL STREET,

MONTREAL.

W. and F. P. Currie and Co.,
zoo GREY NUN STREET,

Importers of Pig Iron, Bar 'Iron, Boiler Plates,
Galvanised Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Ro nan Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Gard n Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE ±IRICKS, Fountains,
Dry White do, OtAIN Pipes,
PATENT ENCAUSTIC PAVING TILES,&c.

MANUFACTURERs O

Sofa, Chair and Bed Springs.
A large stock alway on hand. 34-

JAMES ROBERTSON,

GENERAL METAL MERCHANT
AND MANUFACTURER,

Canada Lead and Saw Works.
Works-Queen. William and Dalhousie Streets.
Office and Wareh'ous.-se Wellington Street,

MONTREAL.

The Leading Wholesale Trade of Montreal.

W. R. ROSS & CO.,
GENERAL MERCHANTS,

AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,
Merchants Exchange, No. xi St. Sacrament St.

MONTREAL.

Robinson, Donahue & Co.
Importers and Wholesale deilers in

Teas, Sugars & Tobaccos,
No. z52 McGILL STREET,

MONTREAL. 4
Samples sent by mail whon desired.

WINNING, HILL & WARE,
Distillers and Manufacturers

Cordials,
Ginger Wines,
Bitters,

Bourbon and

Tom Gins,
Choice Fruit Syrups
Brandies,
Rye Whiskies.

Warehouse d Offices, 389, 391 St. Paul St.
DISTILLERY & BONDED STORES,

287 and 289 Commissioner's Street,
MONTREAL.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

ISILVER GLOSS STOVE POLISH.
ECONOMICAL, QUICK, BRILLIANT.

FIRE CLAY
IN LARGE LOTS CHEAP.

Fo Sale by
COPLAND & McLAREN,

Montreal.

THOS, ROBERTSON & CO.,
METAL MERCHANTS,

9, Il t 13 Chenneville St., Montreal.
Boiler Plate and Tubes,

Iron Pipes an Fittings,
Sheet, Copper, a d Brass,

Thomson's Tube Expander.

Engineers'Stocks & Dies to Whitworth's Thread

OAK TANNED LEATHER BELTING
AND FIRE ENGINE HOSE

Manufactured by
JOHN L. HARDMAN & Co.,

Office and Factory; io7 and iog Queen Street,
MONTREAL.

gýR Price Lists on application.

BEVINGTON & MORRIS,
Wholesale Leather and Fur Merchants,

LONDON, ENGLAND.
R .presented in Canada by Sculthorp & Pennington.

WAFEHOUSE, 380 ST. PAUL STREET, MONTREAL.
Stocks o Furs, Skins and Leather always on hand.

The Leading Wholesale Trade of Montreal.

T. JAMES CLAXTON & Co.
DRY GOODS.

1873. FALL TRADE. 1873.
Our Stock will be

COMPLETE IN EVERY DEPARTMENT
and quite ready for inspection by

WEDNESDAY, AUGUST 2OTH.
Caverhill Buildings, St. Peter Street

MONTREA L.

Leading Trade of the Maritime Provinces.

Joseph S. Belcher,
Late Géo. H. Starr & Co.)

Cammissibn and West India Merchant,
HALIFAX, N. s.

Particular attention given to the pnrchase and sale of Dryand Pickled Fish, Flour, and West India Produce, &c.
CONSIONMENTS SOLIcITED.

REFERENCEs.-Quebec Bank, Toronto; G. H. Starr,
President People's Bank, Halifax; R. W. Fraser & Co.,Halifax; Geo. Hughes & Co., Boston. 3-6m

WILLIAM HARE,
General Commission Merchant,

HALIFAX, N. 8.
Agent for the Phoenix Fire Insurance and the

Pelican Life Ins. Compauies of London.
Late Consul for the Hanse Towns.

COTTON YARN.
WHITE, BLUE, RED AND ORANGE

Carpet Warps, Beam Warpfor Woolen MilIs
Warranted the very best quality. Nono genuine with-
out our label.

ALEX. SPENCE, McGill Street, Montreal, Agent
for Quebec and Ontario.

WM. PARKS & SON.,
New Brunswick Cotton Mille,

St. John, N. B.

mercantile Sumnmaryj.
THE reply of Commodore Vanderbilt to an

interviewer who desired "his views" on the
panic of last week, might do to describe others
than curb-stone brokers and Wall street opera-
tors these days. Said the Commodore: " The
trouble is that people undertake to do four
times as much business as they can legitimate-
ly perform, they soon get short, and then have
to bolster themselves up by robbing Peter to

pay Paul."
THE newly appointed Immigration Commis-

sioner for Manitoba is Mr. William Hespeler,
once a well.known miller and merchant in On-
tario, and more lately engaged as"Immigration
Agent for the Doninion in Germany and amongst
the Mennonites in Southern Russia, a delega.
tion from which latter sect he accompanied to
the prairie province. This appointment is one
which will be generally commended. Mr. Hes.
peler has the necessary knowledge and experi.
ence, and what is still more needful, he has
plenty of energy.
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,
IMÉPIRTERa 0F

Shelf & Heavy Hardware,
Crockery, China, Glassware,

AND DEALERS IN ,

Canadian and American Manufactures
OF

HARDWARE AND AGRICULTURAL

IMPLEMEN TS,

10 & 12 Front Street West, Toronto.

GRAY, RENNIE & CO.
25 FRONT ST. WEST,-

STAUNTON'S :BOCK.

WE HA VE REMO VED
TO THE ABOVE WAREHOUSE.

Back orders will be shipped immediately. We
have a Splendid Assortment this season, and
hope our friends will give us abenefit.

Orders by Mail receive Prompt Attention.
GRAY, RENNIE & CO.

THE long established foundry business of
Lutz & Co., Galt, bas recently changed hands,
and Mr. Lutz bas retired after an honorable
business career of forty years.

A committee bas been appointed by the
Hamilton Board of Trade, to prepare a report
on the Insolvent law, consisting of the following
gentlemen: Messrs. W. F. Findlay, M. Leggat,
John McPherson, H. A. Mackay, and J. J.
Mason.

IN REFERENCE to a statement in our issue of
Attgust 22nd respecting Mr. Jno. Cooney, grocer
of Norwood Ont., it appears that we incorrectly
transcribed the information furnished us, in say-
ing that the sherifi was in possession of his
premises. Our informants words were that " the
sheriff was about to take possession." This, it
seems, bas not been done, though a summons
was issued.

A LIST cf failures since Sept. iitb, is as fol-
lows :-Welsh Bros., Ottawa, lumber dealers;
Fitzhenry & Nicholsf, distillers, Goderich ; G.
M. Wood, Napanee, fancy goods; H. J. Morse
& Co., exchange brokers, Toronto; D. Suther-
land, tailor, Toronto ; J. Albert Verge, general
store, Crosspoint, P. Q.; Edgar Dodson, pork
dealer, Halifax; Jno. W. Barss, general store,
Liverpool, N. S.; J. & R. Mulhall, general store
Liverpool, N. S.; Wm. Honey, Lunenberg, N.
S,; Lewis P. Godfrey, shoe trade, Wolville, N.
S.; Albert T. Smith, Richibucto, N. B.; Jno. D.
Yerka, general store, St. Mary's, N. B.; Jno.
Hellman, grocer, Chatham; Jno. Fyfe, tinsmith
Collingwood ; N. Cherrier & Co., clothiers, Ot-
tawa; Jno.,B. Clark, hardware, Port Dover;
Jno. Roberts, hotel keeper, Sombra; Benj.
Sweezy, general store, Des Moines, P. Q.; J. P.
D. Filim,'general store, Montreal.

SENATOR Windom of Minnesota, Senator
Sherman of Ohio, Senator Conkjng, and a

The Leading Wholesale Trade in Toronto.

MACNAB & MARSH,
IMPORTERS OF

SHELF AND HEAVY

HARDWARE,
British, French, German, American and Canadan man-

ufacture.
Agents forthe unrivalled Chester Emery ; also,

Foundry Facings.

5 FRONT&STREET, TORONTO.
JOHN MACNAB. T. HERBERT MARSH

P. G. CLOSE & CO.,
IM1POuRT¯Es

AND

WHOLESALE GROCERS
AND

Wine Merchants.

59, 61 and 63 FRONT STREET,

TORONTO.

number of gentlemen from Chicago, Buffalo,
New York, &c., forming the transportation
committee appointed by the U. S. Senate to
look into the various water routes for getting
grain cheaply from the west to the sea board,
visited Montreal on their way westward, and
were shown the wonders of art and nature
peculiar to that city, by the president and mem-
bers of the Merchants and Corn Ex.
change associations. A trip through the
Lachine canal, and a run down the rapids
formed part of the programme. At the speech-
making stage of the distinguished strangers
visit, compliments were paid to the enterprise
and progress of Canada, and the doctrine firmly
laid down that whosoever offered the best and
cheapest rate for western grain would get it to
carry. In the language of one of the speakers,
Mr. Prince, " New York acknowledged no rival
but Montreal ; Boston, Philadelphia, Baltimore
might do what they could, New York did not
care for them." With respect to the capacity
of our Canals, Hon. Mr. Ryan, M. P., stated it
at 50,ooo,ooo bushels. The quantity carried
this season was 13,ooo,ooo bushels, and this,
said the chairman, Mr. Hugh McLennan, was
increased from 14,ooo bushels, which was the
amount carried in 1847. A number of inter-
views were had by the leading citizens of
Montreal, with the gentlemen of the committee;
viewsand information were freely exchanged on
the principal question of trade from the West-
ern States, via the St. Lawrence, and the
present and the future facilities offered by
Canada for that trade. The party left for
Oswego, and Buffalo, via Ogdensburg. At Os-
wego they held a meeting, at which prominent
citizens and nembers of the commercial cor-
porations were present. The question con-
sidered was that of the Oneida ship canal, in

The Leading Wholesale Trade of Toronto.

1873. AUTUMN. 1873.

THOMAS WALLS & Co.,
38 YONCE STREET,

AUTUMN cg WINTER DRY GOODS.
We are now prepared to show a COMPLETEASSORTMENT IN EVERY DEPARTMENT.

OUR WOOLLEN ROOM
Is very attractive.

NEW GOODS by every Steamer.
THOMAS WALLS & Co.

9 FRONT STREET WEST.
AUTUMN AND WINTER

DRY GOODS.
Fall Stock coming to hand daily.

Will be larger than usual. First class value.
TERMS LIBERAL.

DOBBJE & CARRIE,
August, 1873.

which it is proposed to utilize the Oswego
River, connecting it with Oneida Lake, and
through the latter with the Erie canal at
Syiacuse. The advocates of this route hold
that it makes a straight line from Oswego to
Albany, allows vessels of large tonnage to pass
via the Welland canal and Lake Ontario from
the upper Lakes to New York, and avoids the
expense of enlarging the Erie canal. The next
matter for consideration,-the enlargement of
the Erie,-was to be taken up at Buffalo on
Friday. The committee have alto under con-
sideration the Caughnawaga canal, the Lake
Champlain ship canal, and will inspect the
works in progress on the Welland.

HERE IS something very much to the point
about the way credit works ; and coupled with
it is a good suggestion as how a reform may be
inaugruated; says the Port Hope Times:--At the
present time, we have men promenading the
town with other people's clothes upon their
backs, perhaps bought two years ago, and now
nearly worn out, but not a cent paid upon them;
the beef and bread these people have eaten
perhaps during the same period still remains
charged upon the books of the butcher and
baker ; their boot, grocery, wood and coal bills
remain unpaid, and even th.e poor woman who
does their washing is skilfully put off with
promises. If business men would shut down
on such customers as these, and insist upon
payment before goods left their stores, they
would accomplish something which would
redound to their profit. The great majority of
good customers would not object to more fre.
quent settlements, and therefore we think if our
store-keepers would announce on the first of
January next, that in future quarterly accounts
would be rendered, and unless promptly settled,
intereet, say at one per cent per month, would
be required, no difficulty would be experienced
in collecting. This would be a step in the
direction of establishing the cash system, and
woild eventually lead to vast improvements in
all branches of business in our midst.
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The Leading Wholesale Trade of Toronto.

CHILDS & HAMILTON,
(Succeeded by W. B. HAMILTON)

MANUFACTURERS & WHOLESALE DEALERS
IN

BOOTS & SHOES,
TORONTO, ONT.

1873. FALL GOODS. 1873.

DAVID ARNOTT & Co.
SAVE OPENED

150 PACKAGES

FALL GOODS.
44 Yonge and 3 Wellington Street West.

PHILLIPS, THORNE & CO.,
;23 Front Street West, Toronto

ZMPORTERS OF

China, Glass, and Earthenware,
BILVER-PLATED WARE, CUTLERY,

Kerosene Lamps, Chandeliers,
&c., &c.,

GILDERS AND ENAMELLERS.

FRANE J. PHILLIPS. CHAS. E. THORNE.

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)

PETROI*, Sept. 22, 1873.Oil matters are about the same with a verylimited production, say 6,ooo brls per week.
There are no new wells to report, but some are
drilling. Ther, is no excitement in the develop-
ing line and operators are somewhat down-
hearted at the continued low price of crude.
The shipments for the last week have been:-
Crude, 7,650 brls ; refined, 228 brls ; distillate,
849 brls. The Home works are not yet in
operation and business generally is very dull ;
refiners doing nothing and exporters shut down.

Crude is worth fron 75 to 85c per brI with
not much enquiry. Refined 26c in car load
lots.

BRITIsH MERCHANT SHIPPINO.-An official
return of vessels registered under the Merchants
Shipping Acts in 1868 and 1872 presents the
following figures:-In z868 there were on the
register, belonging to the United Kingdom, 24,-
701 sailing vessels, 4,798,178 tons, and 2,934
steam vessels, Of 900,596 tons-making a total
Of 27,685 vessels, Of 5,698,774 tons. In 1872
there were 21,421 sailing vessels, Of 4,145,888
tons, and 3,662 steam vessels, of 1,536,075 tons
-making a total of 25,083 vessels, of 5,68 1,963
tons. In z868 there were belonging to the
British Possessions and Channel Islands 12,163
sailing vessels, Of 1,461,446 tons, and 543 steam

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,
MAN UPACTURERS. IMPORTERS AND WHOLESALE

DEALERS IN

Boots and Shoes,
16, 38 & 4o FRONT STREET WEST,

Toronto, Ontario.

JAS. COOPER. J.-C. SMITH.

DISSOLUTION.

W. & R. GRIFFITH,
WHOLESALE CROCERS, &c.,

Corner of Church and Front Streets,
Estab:ished 1861.

In future the above business wilI be continued by the
uncersigned, wh begs te assure the customers and
friends of the Old Firm that every effort will be maae to
merit a continuance of the confidence extended to the
House for the last Twelve Years.

ROBERT J. GRIFFITH.
Toronto, Aug. Ist, 1873.

Merchant Tailors' Goods
JUST RECEIVED,

West of England Cassimeres,
Scqtch Tweeds,

Fancy Coatings,
Worsted Coatings,

Silk Mixed Coatings,
Silk Velvet Vestings,

Rich Silk and WoolVestings
Tailors' Trimmings.

HUGHES BROTHERS,
No. 62 Yonge Street, TORONTO.

vessels, of 76,696 tons-making together 12,706
vessels Of 1,538,142 tons; in 1872 there were
11,040 sailing vessels of 1,427,302 tons, and 681
steam vessels of 104,564 tons-making together
11,721 vessels, Of 1,531,866 tons. The total for
the British Empire, therefore, was:-In 1868,
36,864 sailing vessels of 6,259,624 tons, and in
1872, 32,461 Of 5,573,190 tons ; in 1868, 3,477
stean vessels Of 977,292 tons; and in 1872,
4,343 of 1,640,639 tons-total sailing and steam
vessels je 1868, 40,341 Of 7,236,916 tons, and in
1872, 36,804 of 7,213,829 tons. The estimated
number of the crews was 340,516 in 1868, and
329,435 in 1872. Comparing 1868 and 1872 itwill be seen that the work is done with more
steam and less sail. The number of registered
sailing and steam vessels of the United King-
dom (exclusive of river steamers) actually em-
ployed in the home and foreign trade of the
United Kingdom was 22,250 of 5,516,434 tons, in
1868, and 22,554 Of 5,761,608 tons in 1872.

IMPORTS AT MONTREAL.-The value of a few
of the leading articles, for the month of August,
is in the following table:-

Brandy..............
Gin ...-.............
Fruit. ..............
Molasses ............
Sugar ..............
Tea, "Green" ......
Do. "Black " . ....
Rice ............ ..

1872.
5,429
3,52I
1,730

12,323
40,930
243,538

8,476
11,265

1873.
9,178

407
1,491
7,642

179,356
245,762

14,300

9,923

The Leading Wholesale Trade of Toronto.

MOFFATT BROS. & CO.
Will show this week their

FA4LL IMPORTATIONS
Of Staple and Fancy

DRY GOODS

CANADIAN GOODS
IN GtEAT VARIETY.

NEW BRUNSWICK COTTON YARNJ
CANADIAN COTTON BAGS.

The Leading Wholesale Trade of Guelph.

MASSIE, PATERSON & 0o.,
I M PORTERS

AND

WHOLESALE GROCERS
ALMA BLOCK,

CUELPH.

ROBT. RAE & Co.,
Wholesale Importers of

CHINA, GLASS,
AND EARTHENWARE,

Lamps, Cutlery, Cruet Stands, FancyGoods
CUELPH, Ont.

Iron, 5 p.c ..........
Hardware ..........
W ines ..............
Glassware ..........
Fancy Goods........
Leaf Tobacco........
Free Goods..........

350,545
157,789

14,895
28,771

161,401
31,572

2,105,567

192,224
166,924

15,254
23,974

214,149
71,237

1,566,405

LAKE FRsEIOHTs.-Rates have advanced from
Chicago and Milwaukee to Buffalo on first and
second-class vessels, to 84 and 89 cents; to
Oswego, to Sr.o5 and 93 cents; Ogdensburg,
01.02 and 78.cents; Sarnia, 45 and 31 cents ;
Montreal, Sr.40 and 98 cents, with 2o per cent.
off. B. i vessel, o cents additional."

-Quite recently the firm of S. R. Foster &
Son, nail manufacturers of St. John, N. B., filledan order for twelve tos of Hungarian nails tobe sent to Australia via New York, and, at the
same time, they had orders on hand for 540boxes of nails and tacks for exportation tb the
United States.
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1873. FALL TRADE. 1873

Bryce McMurrich & Co.
NOTIFY THEIR

CUSTOMERS

And the TRADE GENERALLY, that their

Stock in all Departments
IS NOW

FULLY AÉSORTED.
Early inspection invited.

Toronto, 22nd Angust, 1873.

TH E MON ETAFY TIJIoE$,
AND 'I RADE REVIEW.

TORONTO, CAN. FRIDAY, SEPT. 26,1873

PANIC IN WALL STREET.

Panics in Wall Street having become an
annual occurrence, the financial storm that
swept out of existence more than thirty
money dealing firms last week, would not
have excited so much attention but for its
real gravity, and the possible consequences
that may grow out of it. For a week past
this has been the sole topic of conversation
in banking circles, the matter being dis-
cussed, not merely as interesting food for
gossip, but because of the deep and serious
interest our bankers, brokers, and traders
have in the outcome of so much excite-
ment and disaster. It is impossible that
we can regard with indifference a mone-
tary crisis amongst a people with whorn
our annual transactions are so much as
sixty millions.

The causes of this panic are not difficult
to discover nor to explain. It would have
seemed idle to contend for a truism so pal-
pable and conclusive as that a banker can-
not, without inviting disaster, invest his
deposits on call in railway bonds; or com-
bine the business of railway promotion
and banking. And it is just that folly and

this impossible feat, that Jay Cooke & Co.
were in the act of attempting when they
succumbed. The first named error is an
old one; it has ruined many a prosperous
firm and many a promising undertaking,
and doubtless will again. Depositors dis-
covered the misapplication of their funds
in this case, and because Jay Cooke &

Co. could not meet their demands with
Northern Pacific 7 per cents., or with pine
lands at Puget Sound, there remained only
the other alternative of putting up their
shutters. Gambling with depositors' money
is a crime; but we shall, for charity's sake,
admit that their investment in the bonds
of an unconstructed railway, projected to
run in great part through a desert, was
only an error, for which the prospect of
extravagant commissions affords a very
inadequate excuse.

The panic which began on Thursday
week may be described as a railway panic.
Kenyon, Cox & Co., closed their doors be-
cause they were loaded down with Canada
Southern bonds, which they could not sell,
though the securities of a first-class and
finished railway, and with the backing of
such a financial magnate as Mr. Daniel
Drew. Upon the line itself the effect is
that work is stopped. Employees have,
we hear, been generally discharged, and
the Company, for the time, placed in the
most serious embarrassment. Jay Cooke
& Co. sunk beneath a load of Northern
Pacific bonds ; and it is reasonable to as-
sume that in the absence of such persistent
and energetic promoters, slow progress
will be made in finding the funds necessary
to carry on this collossal and most un-
promising undertaking. Fisk & Hatch
had made large advances on Chesapeake
and Ohio Railroad bonds. On Friday last
their depositors on call asked them for

$1,700,ooo within a few hours after opening
in the morning ; as money could not be
borrowed on their securities, the only re-
course was suspension, and, perhaps, bank-
ruptcy. The discredit of railway securi-
ties has thrown the New York and Oswego
Midland Railway Company into the hands
of a receiver, and an order has been issued
requiring the Company to show cause by
the 2nd October why it should not be de-
clared an involuntary bankrupt.

Once that panic vas set afoot by these
large railway-banking firms, the conta-
gion spread almost unchecked. Nearly all
the other firms "suspended for the same
reason, viz.: that stocks tumbled, and their
customers could not make good their mar-
gins in time. If, therefore, the panic com-
menced with the large firms mentioned, it
was extended and intensified by the specu-
lative stock-broking firms who act for the
horde of speculators behind the scenes,
that are determined to grow rich by oper.
ating in stocks. " Our customers failed
to make good their margins," is the story
of nine out of every ten houses that failed.
This is an instructive commentary at once
on the kind of business carried on in Wall
Street, and also on the effects upon a na-

tion of an irredeemable paper currency.
These stock firms are largely supported by
the money of all sorts of people, who, dis-
gusted with the ordinary, old-fashioned
ways of making money, are determined to
get rich right off by taking advantage of
the fluctuations in the currency and in the
price of stocks. It cannot be denied that
this spirit of speculation has been fostered
and developed, as it never was before, by
the present condition of the currency. In
Philadelphia it is remarked that where
fifteen stock-jobbing firms answered the
needs of that city before the war, it now
requires at least fifty. And there is not
the slightest risk in making the assertion
that, until the currency is placed on a
sound footing, this state of things will not
only. continue, but will wax worse and
worse. The people will be utterly demor-
alized; idleness and extravagance will be
fostered; honest industry will be more gen-
erally substituted by thriftless scheming;
the poor and the honest will be placed at a
disadvantage as compared with the rich
and the rogue. If whiskey is a curse, an
irredeemable paper currency is a tenfold
more blighting curse.

The following is a full list of reported
suspensions up toWednesday of this week:

Individual Bankers and Brokers in New
York.-George B. Alley & Co.; Beers &
Edwards; Brown, Wadsworth & Co.;
Theodore Berdell; W. E. Connor; Jay
Cooke & Co.; Day & Morse; Fisk & Hatch;
Fitch & Company; Fearing & Dellinger;
Greenleaf, Norris & Co.; Hay & Warner:
Edward Haight & Co.; Eugene J. Jackson;
Lawrence Joseph; Amos M. Kidder; Ken-
yon Cox & Co.; Ketchum & Belknap;
Jacob Little & Co.; W. G. Moorehead &
Co.; Miller & Walsh; Peter M. Myers &
Co.; Marvin & Bthers; Thos. Reed &
Co.; E. D. Randolph & Co.; S. H. Smith &
Seaver; Saxton & Rogers ; Taussig, Fisher
& Co.; Vernam & Hoyt; W. H. Warren;
White, Defreitas & Rathbone; Whitte-
more & Anderson; Charles G. White & Co.;
Williams & Bostwick; Henry Clews & Co.
Corporations in New York.-Bank of the
Commonwealth; National Trust Company;
Union Trust Company. Failures in Phila-
delphia.-E. W. Clarke & Co.; De Haven
& Bro.; Gelbougl, Bond & Bro.; George
H. North; J. S. & H. E. Yerkes; Chas. P.
Bayard; John P. Lloyd; Henry H. Doug-
lass; H. H. Bull; T. C. Knight; Henry L.
Fell; Union Bank Company. Albany.-
T. Squire & Co., bankers. Chicago.-Frank-
lin Bank Co. Buffalo.-H. W. Burt & Co.
Toronto.-H. J. Morse & Co., bankers.
Villiamsport, enn.-Powell & Co., bankers.

St. Louis.-Taussig, Gemp & Co.
The decline in stocks, which precipitated

296



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

the ruin of so many brokers
cated by the following compa
highest and lowest quotations

U. S. sixes ..................
U. S. fives ..................
N. Y. Central & Hudson
Harlem .....................
E rie ..........................
Lake Shore..................
Wabash ................... .
Northwestern...---......
Rock Island ...............
Union Pacific...............
Hannibal & St. Joseph...
Western Union Telegr'h
Pacific Mail ...............

Highes

1171

Ioo¾
129J

581
91a

611

59a
1o6

241

334
go

44Î
While this may be called a s

or, perhaps a railway promot
influence will not by any m
fined to Wall Street. In so f
finances are involved, the effe
is already serious. A chec
placed upon construction, an
ishes or puts a stop to the
locomotive works, car wheel
mills, &c. Already the ca
some large orders for locomr
nounced, and, in consequen
missal of a great number of h
as trade and general business a
the panic could not have h
more inconvenient moment.
harvest of the West is pourin
absorbing an enormous am
rency. Usually the princip
funds for the purchasing an
grain is kept in New York, th
store-house of the nation ; a
largely made by drafts on N
the present moment these dra
upon with much suspicion
being that no one knows who
rency is therefore called inttc
request, but currency is nat
at such a time, and therefore
of handling the crop is serio
Hence it is not surprisinî
should show a downward tenc
the stringency of money c
time, a heavy fall must ensue
this can be avoided, the d
commercial classes is not ala
thing depends on the speedy
confidence.

Several expedients have b
give ease to the money marke
is the issue of temporary loan
the Associated Banks. This
bank in the Clearing-hous
may at its option deposit wi
of five persons, appointed
pose, an amount of bills
other securities, approved

is well indi- mittee, who are authorized to issue there- Government would use its influence to se-
rison of the upon to the depositing bank, certificates of cure Sir Hugh Allan the position of presi-
of lašt week: deposit, bearing interest at seven per cent. dent. In enclosing this telegram to Sir
t. Lowest. per annum, in denominations Of $5,ooo and Hugh, Sir George, JulY 30, 1872, gave it as

1151 Sio,ooo, such as may be desired, to an his "lopinion that, the Provisionai Board of
I IOÎ amount not in excess of 75 per cent. of the the ainalgamated company to be composed
89 securities in bis renewable so deposited ; of seventeen members, of whom four shahl
go except that when the securities deposited be naned from the Province of Quebec, by
521 shall consist of either United States stock the Canada Pacific Railway Company, four
79 or gold certificates, the certificates qf de- from the Province of Ontario, the Inter-
381 posit may be issued upon the par value of oceanic Railway Company, and the rèmain-
40 such securities. These certificates may be der by the Government;" and he added:
87 used in settiement of balances at the Clear- IlI have no doubt but that the Governor in
16 ing.house for a period not to exceed be- Council will agree with the Company for the
19 yond Novem ber ist. Certificates xviii be construction and working of the Canada Pacific

5 5 ~jRailway, with such branches as shall be agreed
51 issued to the extent of twentymîiillîons. The upon, and will grant to the Company ail such

31 Governrnent offer aiso to purchase ten mil- subsidies and assistance as they are empowered

tock-jobbers' lions of five-twenty bonds, thereby making to do by the Government Act. I believe ahl the
advantages which the Government Act empowers

ers' panic, its convertibility possible to that extent. the Government to confer upon any company,
eans be con- So far the panic shows no sign of abate- will be required to enable the works contem-
*ar as railway ment. The banks of New York, Chicago plated to be successfully carried through, and I

arn convinced that they will be accorded to the
ct upon labor and Baltimore, at ieast, have refused to company to be formed by an amalgamation, or
:k bas been pay out currency for large checques, but if to the Canada Pacific Company as the case may
1 this dimin- drawn for small amounts they are honored. be. 1 \vould add that as I approve of the mea-

sures to xvhich 1 have referred in this letter, I
operations of This is little better than compiete stoppage. shahl use my best endeavors to have them
shops, rolling As the brokers of Wall Street are prohibited carried into effect."
.ncellation of from buying and selling, by the rules of the Ti- the ternis of this letter Sir John Mac-
îotives is an- Exchange, while it is closed, matters seemn donald objected, and it was withdrawn.
ice, the dis- to preserve a degree of quietness, but the When this letter was withdrawn, the stipu-
ands. So far very closing of the Stock and Gold Ex- lation in Sir John Macdonald's telegram re-
ire concernied, changes advertises to the country the main ed; and Sir Hugh Allan had a conver-
appened at a gravity of the situation. sation with Sir George Cartier in which that
The immense _______understanding was corne to. When Sir

; ino mrket TH PAIFICRAIWAY NVETI-Hugh xvas leaving, and had already reached
untof mar-TE A I GAION. NESI the door, Sir George said either (such is the

al supply of evidence of Sir Hugh) IlWill you help us in
d shipment of If the charge of Mr. Huntington that the our elections ?" or "lAre you going to help
egreat money Government sold the Pacific Raîlway us," or something to that effect. Sir Hugh,

nid payment is charter to Americans has flot been proved giving an affirmative answer, asked that the
ew York. At before the Royal Commission-and no one demand be put in writing. It will be ob-
fts are looked pretends that it has-enough and more served that it was at the same interview

the feeling than enough hias been proved for the honor that the promise in Sir John's teiegram was
is safe. Cur- and fame of the country and its ieading accepted by Sir Hugh that he was asked

more active public men. Two facts, which have an ugly by Cartier to subscribe to the elections, and
:urally scarce look in juxtaposition, have been proved: that promised to do so; a promise of which the
the operation the Government promised to use its in- fulfilment cost him $162,60o. The juxta-
usly impeded. fluence to secure Sir Hugh Allan the posi- position of these facts bas a damnatoryelo-

that prices tion of President of the Pacific Railway quence that no denials can silence or re-
Iency. Should Company, and that Sir Hugh subscribed fute. Ail the witnesses, knowing to the
ontinue for a $162,6oo towards the expenses of the elec- facts inciuding Sir Hugh Allan and Mr.

So long as tions; $45,0ooOof the money being handled Abbott, swore that there was no connec-
langer to the by Sir John A. Macdonald, $3.2,600 by M. tion between the two acts; that the agree-
,-ming. Every- Langevin and $385,ooo by Sir G. Cartier's nient the Government came under to use
restoration of election committee. The money was asked their i hfluence to support Sir Hugh's dlaims

for by the Government, at the very time to, the Presidency of the amalgamated com-

>en adopted to they were promising him their influence. pany that was expected to come into exist-

t. One of them Sir John Macdonald wrote to Sir George ence, and his princely subscription to aid

certificates by Cartier, that there xvould be a liard contest the Goverriment in the elections were two

rneans that any in Ontario, and that he must tax bis friends isoiated acts, having no sort of bearing one
e Association and get ail the moneyhe couid for the elec- upon the other. The public will stili have

ta committee tions. On the 26th Juiy, 1872, Sir John its own opinion: it wili believe the facts

for that pur- Macdonald presuming that the amalgama- are stronger than the denials.

receivabie, or tion of the two companies could be brought The extreme charge of selling the char-
by said com- about, telegraphed Sir Geo. Cartier thàt the. ter to Americans is not proved and is evi-
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dently not true. The whole Government
from the first, with the exception of Sir
Francis Hincks, and he also afterwards, re-
sisted the introduction of American in-
fluence and even of American capital into
the Pacific Company. The American allies
of Sir Hugh furnished only $40,000 towards
the preliminary expenses; and the amount
was refunded to them when he was compelled
to drop them. But if Mr. Huntington made
his charge too broad, he is fully justified in
having insisted on an enquiry. It is highly
discreditable for Ministers of the crown to
receive money for election purposes from a
man who is on the point of entering into a
contract with them, acting as trustees for
the public, from which immense profits
might accrue. It dbes not alter the fact
that the amalgamation did not take place.
Sir Hugh Allan became President of the
new company to whom the contract was
finally given; and though he does not seem
to have exercised much influence in the
selection of his fellow-directors, his elec-
tion as President was a matter of course.

Evidence has been given to show that the
same terms would have been given to any
company with which Sir Hugh had no con-
nection. The statement,whethertrue or not,
cannot change the objectionable character
of the main facts of the case. It shows the
anomalous character of the whole proceed-
ing, that the Government selected the di-
rectors and had power even to prevent the
transfer of stock except to suchl persons as
they might approve. A company so ham-
pered had little power of individual action.
If the possession of that power by the Gov.
ernment was necessary to exclude Ameri.
can influence, it might be used to prevent
and but one class from sharing the profits
of the contract ; the scramble for which
was so fierce that Sir John swears, if he
had given it to cither of the two competing
companies, the other would have used its
power, and could have used it successfully,
to overturn the Government. There would
be some excuse for this determination if
the question were really one of justice to
,one or other Province, of which, the two
companies claimed to be more or less re-
presentatives; but it would be highly dis-
creditable if it were dictated by a love of
plunder.

The absence of anything corresponding
to the Reform and Carleton clubs has been
plegded as a reason for Ministers taking on
themselves the management of the elections;
but that plea does not justify the taking of
money by the bushel from government con-
tractors with which, as was admitted, to
pay charges contrary to statute, or even
legal -expenses. The different witnesses
have given their evidence in a straight for.

ward manner and appear to have told the
truth; but that truth, whether it be the
whole truth or not, convicts some of our
chief public men of a grave offence though
it be not the one contained in the charge of
Mr. Huntington.

THE AUGUST BANK STATEMENT.

The Gazette of last week, containing the
August statement, only reached us yester-
day, and we are compelled to postpone the
publication of it in full till next week. The
totals for July and August are compara-
tively as follows:-

Capital authorised..
" subscribed
" paid-up ....

LIAB

Circulation .......
Dom. Gov. deposits

on demand ......
Do. at notice ......
Prov. Gov. deposits

on demand ......
Do. at notice ......
Other deposits on de-

mand ............
Do. at notice ......
Due bks. in Canada..
Due banks or agenc's

in foreign countries
Due banks or agenc's

in United Kingdom
Sundries ..........

Total Liabilities ..
AS

Spe.ie ..........
Dominion Notes ....
Notes and cheques on

other banks ......
Due from other banks

in Canada........
Due from for'gn ag'ts
Due from agents in

United Kingdom..

Available assets
Govt. debentures....
Loans to Dom. Gov..
Loans to Prov. Gov..
Loanssecuredbybank

stock ............
Loans secu'd by bonds
Loans to corporations
Discounts ..........
Notes overdue not se-

cured ............
Notes overdue secur'd
Real estate ........
Bank premises......
Sundries.........

Total ............

Aug. 31, '73.

&61,566,666
57,836,066
52,436,221

ILITIES.

JUIY 31, ' 73.

$61,566,666
57,774,766
52,085,292

$23,376,o82 822,376,316

4,734,878 4,726,759
2,390,843 2,390,843

517,917 984,810
3,432,ÇI8 3,572',016

29,236,895 29,418,032
22,870,528 22,301,979

I,107,003 1,401,550

1,810,496 1,098,472

6,415,104 7,038,938
166,892 193,124

$96,059,208 S95,502,839
SETS.

$6,031,245 S6,218,o 7 9
7,010,106 7,502,455

3,876,769 4,183,772

2,957,976 2.995,846
9,240,358 9,055,496

2,723,947 3,572,530

$31,840,401 $33,528.178
1,297,762 1,324,761

135,382 50,607

3,717,942 3,638,820
2,190,023 1,783,442
2,326,638 2,177,959

109,153,823 107,227,215

1,104,400 1,013,912
1,139,192 1,141,289

974,372 941,281
2,131,476 2,117,241
1,429,757 1,499,616

1157,441,168 ý156,444,321

Loans have, it appears been increased
fully two millions. This arises partly from
accommodation granted to importers who
remitted exchange to Great Britain pretty
freely during August, and partly from ad-
vances to grain dealers for the purchase of
the barley crop. This latter influence does
not get fairly into operation before Septem-
ber. A considerable shrinkage in the
items of available assets, a _trifling increase

in deposits and an addition of $350,000 to
paid up capital are noticeable changes.

An awkward item in the statement that
might mislead a superficial observer is the
amount shown to be "due to agencies of
the bank or to other banks or agencies in
the United Kingdom." Out of the total
$6,415,103, the Bank of British North
America represents 85,474,738. But this is
the capital of the bank which according to
the statement is owing by the branches to
the head office. This heading is not at all
adapted to the circumstances of the bank
in question, but the law requires the return
to be made in that form and of course all
parties must comply, though the result is to
confuse rather than enlighten.

As the New York banks will no longer
pay out currency-that is they have sus.
pended payment-the export of grain must
soon cease, as it is impossible to get the
gold to buy with. A stoppage of the ex-
port movement of produce must greatly
aggravate the existing difficulties ; but it is
clear that until confidence returns, cur-
rency is not to be had. It is being hoard-
cd in the United States just as specie would
be under similar circumstances if they
were on a specie basis. Nothing will bring
out currency at present but United States
Government bonds, and these do not seem
to be forthcoming to a very liberal extent.
A good deal of uneasiness is felt and will
continue till the worst is known of the
crisis in the States. Every one regards it
as a necessary clearing of the financial at.
mosphere which must come sooneror later.
The disposition here is to exercise great
caution; this, however, is not the time to
exercise caution. The true policy is to pay
out freely; that is the surest preventive of
suspicion. We are glad to say that our
banks can mweet whatever difficulties may
be before them with confidence, their large
reserves built up by gradual additions from
year to year afford the shareholders and
the public every necessary guarantee of
stability and safety.

THE CRISIS-IS CANADA INTER-
ESTED ?

In the fiscal year ended 3oth June, 1871,
our exports to the United States amounted
to the value of $30,975,642, and our im.
ports for consumption from thence, 829,-

022,387. As our total exports for that year
were $74,173,618, it follows that nearly
forty-two per cent. of our surplus products
sold abroad went to the United States.
The two most important articles of which
these exports were made up are lumber
and grain. It happens that at this moment
we are ready to ship our barley crop of
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.-r73.--.If -this were readily marketed, it

would bring into this country, between now

and the close of navigation, fully five mil-

lions of dollars in gold, or its equivalent.

But should so large a customer be plunged
into the throes of a commercial, as well as

a financial crisis, the sale of our barley
would be much retarded, perhaps rendered

impossible for the time, and most-probably
a reduction in price would have te be sub-
mitted to. It is equally evident that the
lumber trade, not now in a flourishing con-
dition, would be utterly paralyzed -for the

time, which might cause a great deal of

inconvenience and loss. In reference to a
good many other products the same remarks
would applv with equal force and propriety.

At the moment of writing, the banks of

New York have practically suspended, and
sales of produce there cannot be effected.

For our wheat crop, which is now nearly
ready to be forwarded, there is a good mar-
ket in England, and for ail we have to
spare. It might be of great importance to
convert it into money with the utmost

despatch, since the returns would tend to
mitigate the disappointment that must
result if barley is not realized upon as has
been anticipated. Most unfortunately, the
Grand Trunk is likelv to be of little service
to shippers when we may most need assist.
ance, owing to the change of gauge. By
this change traffic will be very much im-
peded at a moment when the utmost capa-
city of the line would not suffice to meet
the demands upon it. This is a vital matter
to our shippers, but the difficulty is one
that in any case can scarcely be avoided.

Another way in which Canada may suffer
from a panic across the lines, is by losses on
sterling exchange, or by the suspension of
banks there with whom balances have been
left. There was atime when a sterling bill was
considered as the certain representative of
commodities; these bills are now used largely
as " kites," and are often created for stock-
jobbing purposes. In so far as our banks
or mercbants may be purchasers or en-
dorsers of dishonored American bills they
will be sufferers. That there will be some

such bills is evident from the failure o

Clews, Habicht & Co., of London, who

were the agents of the Federal Govern-

ment, and otherwise occupied a leading

position, and therefore enjoyed good credit

We regret to hear that loss has already

been suffered by a nunriber of residents o

this city by the shutting up of the Torontc

office of a New York firm of brokers-Da3

& Morse. Whether the depositors in thi

establishment knew that their accummula

tions were being exposed to the manipula

tions of "bulls" and "bears" in Wa

Street, and that the manager had no cap

An average fall of about three per cent.

is indicated above in the more active

atocks.

BANK STOCK ASSESSMENT.

A long list of appeals were entered before
Judge Duggan on Tuesday, the 24th inst.,
in the Oourt House, Toronto, against the
assessment of baik stock. The general
qnestion as to the liability to assessment
of this description of property was argued
by C. S. Patterson, Q.C., Mr. Crombie, and
others, on behalf of the parties interested,

f while Hon. J. H. Cameron and Mr. Edward
Blake defended the assessment on behalf of

y the city. The argument was condncted with

s ability on both sides. On the 25th the
- Judge announced his decision to be against

- the appeals, and confirming the assessment.

l Whether further resistance will be offered

i. to the tax we are not in a position to say

tal of his own at stake in the concern, we
cannot say. If they had knowledge of
these facts, we have not a word of pity for
them ; if not, it is clear they were not fairly
dealt with. A few of the brokers who
drew on Jay Cooke & Co. and otiers of the
suspended firms will suffer slight, but in no
case, ruinous losses. On the other hand, a
number of monied men have gone to New
York from Montreal and Toronto ; some
with the idea of protecting their interests,
and others taking gold, with a view to
reaping large profits by operating with
ready cash. Among these are Messrs.
Angus and Richardson, of the Bank of
Montreal ; Mr. Molson, of Molsons' Bank ;
Mr. C. Ashworth, of the Merchants', and a
Director of the Exchange Bank.

Perhaps the chief danger to which we
aro exposed is a disturbance of credit,
which forms so potent and ever-present an
element in our business transactions. This
is alreadv evinced by a slight run on one
or two of our sound and strong banking
institutions, and by a decline in stocks, and
an increased difficulty in effecting sales
even at the reduced quotations. The ex-
tent of this decline will be best indicated
by a few quotations of bank stocks, as fol-
lows:-

BANKS. Sept. 16, '73. Sept. 23, '73.
Montreal .............. 84 18o
Ontarioe..................... 105 102
British ........................ 133 130
City ........................... 924 goi
People's........................1041 1034
Toronto........................190 1874
Merchants' .............. 113 log
Eastern Townships.........1124 110
Quebec ........................ 1081 1og
U nion...........................101 97
M echanics' .................. 834 831
Royal Canadian ........... 99 97
Commerce.....................1224 1191
Metropolitan ............... 10l½ 10e½
Exchange.....................101 100

Certain it is that in any event there will be

much less bank stock taxed another year
should the assessment he contiuued. Most

capitalists who have their investments in
this shape can easily find means to escape
the taxation, either by moving to the north
side of Bloor Street or elsewhere. We have

very little doubt, however, that on proper
representation being made to the Local Gov-
ernment, this odions and impolitic tax will
be effectually removed. It amounts to a
mere confiscation of property in many cases,
as for instance, that of a broker who holds
stock which has been transferred to him
merely for the purpose of sale. In sorne
cases that have come to our knowledge,
brokers have been assessed with taxes to the
amount of hundreds of dollars for stock held
in this way. The question, though decided
adversely on the legal point as to the mean-
ing of the statute law, scarcely admits of
serious discussion on its merits. It remains
for those interested to take united action, in
order that the subject may be fairly repre-
sented to the LIocal Government in the first
instance, aud to members of Parliament
when the House meets, otherwise the whole
matter nay go by default and be allowed to
remain in its present unsatisfactory state.

TORONTO, GREY AND BRUCE RAILWAY

Steady progress is being made in carrying out the
extensive programme to which this Company is
committed.With the branch toOwen Sound which
was formally opened on the gth of August, and
the section of io miles from Mount Forest to
Harriston completed, the Company will have a
total railway mileage of one hundred and sixty-
five miles. The accounts show expenditures
amounting to $2,727,054 or in round figures at
the rate of W16.5oo per mile, since work was
commenced in June 1869. If we take out such
items as interest and discount paid on bonds,
cordwood in stock, directors fees &c., it will be
seen that the total actual expenditure on the line
!s at about the rate originally contemplated
namely $15.000 per mile. The ordinary working
expenses for the year ending 3oth June 1873
were 66 per cent, and with the miscellaneous
expenses included 69.6 per cent, a rate of ex-
penditure which it is believed can be materially
reduced. The light class of locomotives first
purchased was found to be unsuited to the re-

quirements of the traffic, and a heaver class with

the weight well distributed has been substituted

with great advantage to the Company's interest.

GRAND TRUN.-Interest has been paid in

full on the 1st and 2nd preference stocks in

cash. Only paper dividends have been paid on
these stocks for a number of years. The ist
preference get 5 per cent, and the 2nd prefer.
ence 31 per cent. The latter are entitled to
the balance £1 14s. per cent per annum for the
half year to make up 5 per cent, provided the
profits of the year are equal to paying it.
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GRAND TRUNK CROP REPoRT.-In ac-
cordance with the practice of the Company
for several years past a report on the con-
dition of the crops in the districts along
the Line has been sent to the press. For
this useful service the public are placed
under obligations to the Company. An ex-
amination of these reports confirms the
opinion already pretty generally arrived at
that the harvest was a full average. This
fact may therefore be regarded as pretty
satisfactorily established; though in the ab-
sence of returns from all parts of the Do-
minion there must remain a considerable
element of uncertainty. No more complete
information can be had unless the Govern-
ment will take hold of the matter and se-
cure regular monthly reports for immediate
publication. With the extensive staff main-
tained in the service of the Dominion there
must exist all the necessary machinery for
getting very full and complete returns.
Truc, it might add to the labor of the offi-
cials, but most of them are believed to be
not over-encumbered with work, and this
additional duty would not involve any hard-
ship.

NATIONAL LIFE INSURANCE COMPANY oF

THE UNITED STATE.-Some suspicion hav-
ing arisen that the National was involved
in some way with the failure of Jay Cooke &
Co., Mr. E. A. Rollins, the President of
the Company, has telegraphed the agents
that no loss wbatever will be sustained by
the misfortunes of the firm named. We
have no doubt of the correctness of this
statement, and policyholders need feel no
apprehensions on the subject. Last week
we published a statement showing the busi-
ness of the National during 1872, and for the
first seven months of 1873, and also its finan-
cial position on the lst July last. It ap-
pears from ihe figures given that not only
is the capital of $1,000,000 intact, but a
considerable surplus over all liabilities is in
hand. In the seven months ending August
lst, 3,073 policies were issued, showing that
the Company is as thoroughly progressive
as its financial showing proves it to be strong
in means.

THE QUEBEC PROVINCIAL FAIR was held in
Montreal last week on the grounds of the
Association, and the attendance was most satis.
factory, amounting on Wednesdayl to a perfeci
jam, from 16,ooo to 20,000 people being present.
The display in other departments than cattle
and horses was nothing to boast of, and in many
positively meagre. In carriages and sleighs foi
example, one manufacturer in Montreal exhibited
ten vehicles, and with these took ten first prizes.
These articles however were handsome ones,
and deserved a premium even if there had been
worthy competition, which there was not. A

few other houses in different lines made a most
creditable show, notably Messrs. Kinmond in
leather belting and files, and Ives & Allen &
Clendening in bar goods. In cattle the show
was strong, and it was stated by one of the
judges, a New York gentleman who has attend-
ed New York and Eastern state fairs for years,
that it surpassed any he had seen in the States.
In Durhams, the well-known Mr. Cochrane, bore
the palm, Ayrshires going to John L. Gibb, of
Quebec. The number of competitors from
Ontario in any department was noticeably small.

-Joseph Arch, the champion of the agricul-
tural laborers of England, arrived in Montreal
last week. In reply to a question, Mr. Arch
said: I am here to learn the truth about the
emigration question. My duty is to the toilers
of England. I did not come in the interest of
any speculative emigration scheme. I did not
come to pander to the crochets of demagogues.
You have broad lands in America. English
farm laborers will make desirable citizens.
Help them to get here. Give the emigrant
good land; ask of him payment in easy install.
ments. You may have to lend a little govern-
ment aid until the first crop is harvested, but,
after that, he is independent, ready to repay the
money you have advanced." Mr. Arch lias the
character of an " upright Englishman," and he
seems to be a blunt one. There is no mistak-
ing his short, pithy sentences, and if he be not
a practical man his words misrepresent him
greatly. He visits Canada and the States
to learn where he best can place those whom he
describes and desires to assist, and how he best
can get them here. At present he is visiting
Ottawa accompanied by his Secretary and some
Canadian immigration officials.

-The Eclectic Life Insurance Company of
New York, is the latest failure in life insurance.
It had a capital of $150,ooo, was organized in
1868; and claimed assets on the 1st January
1873, of $31o,776.85, with liabilities of $279,144,
showing a surplus of $31,632.85. The income
cash and note in 1872 was $244,929, and the ex-
penditures $241,068. There were then $2,777
policies in force, insuring five and a quarter
millions of dollars. A case of infant mortality ¡

Financial Summary.
AMERICAN silver is quoted in New York at 94

to 96 for large and 93 to 97 for small. Here the
rate is 95 to 96.

A NovA SCOTIA paper says that Mr. A. H.
Patterson has been offered the position of mana-
ger of the Bank of Liverpool, N. S.

THE Minister of Finance, Hon. S. L. Tilley
has negociated a five per cent loan for the In-
tercolonial Railway on the English market for
two millions sterling at an average premium of
4J per cent.

MOST extraordinary rates of incerest have
been paid in New York since the commence-
ment of the present crisis ; from i to 3 per

cent per day or at the rate of 18o to Iooo per
cent per annum! On Friday Western Union
Telegraph could be bought at 73 "regular" and
7o for cash.

THE exports of specie from New York in the
week ending Sept. 2oth were 8500,478 which
with the amount previously reported makes the
total shipments since January Ist, 1873, 840,-
339,956 against $57,567,234 for the correspond-
ing period of 1872, $59,817,910 in 1871 and
$47,429,413 in 1870. The importa of foreign
goods and general merchandise at the port
named for the same period, were $297,305,208
and the exports 8202,171,969.

IT HAs been represented to the United States
Treasury Department that an effect of the
coinage act of 1873 by which the value of the
pound sterling je changed from $4.84 to $4.8665
will increase the protective duties upon imports
from Great Britain into the United States one
half of one per cent. Small as this addition to
the tariff is it is estirnated to produce an in.
crease of revenue amounting in five years to
$3,500,000.

THoSE Of our readers who have the pleasure
(a pleasure which augments they say, the oftener
experienced) of handling many of our bank
bills, will have noticed the peculiar green color
of the delicate w'rk on the backs and occasion.
ally on the face numerals. It appears that this
color is by patent the exclusive right of the B. A.
Bank Note Co. of Montreal and is called by
them the " Canada Bank Note Printing Tint."
Some British note engravers have been inter-
dicted from using this tint on bank notes in this
country.

Insurance.
FIRE REcoRD.-Napanee, Sept. rr.-A fire

destroyed the barn with tontents of Andrew
Wamsley, in the 5 th Con. of Adolphustown.
Loss about $3,000, insured in the Prince Edward
Mutual Company for $500. Cause unknown.
Also the barn* &c., of John Soby, in the 4 th
Con. Loss $4,ooo, insured for $7oo in the
Agricultural of Watertown, and 86oo in the
Isolated Risk of Toronto.

Neustadt, Ont., Sept. g.-The brewery of
Henry Heuther, worth 375,000 was totally de-
stroyed. No insurance.

Orangeville, Sept. ir.-The barns, sheds, &c.,
of Alex. Mitchell. were destroyed with contents.
Loss about $5,ooo, insurance bz,6oo.

Strathroy, Sept. îr.-A fire broke out in the
house of John Shepard, about three miles from
the town. The building was totally destroyed.

St. Stephen, N.B., Sept.-The store of
McKeown & Pettit caught fire from oil used in
filling a lamp, and heavy loss was inflicted ; in-
sured in the Imperial for $500.

RECKLESS MARINE INSURANCE.-The Insur-
ance Chronicle criticizes a practice of the com.
panies doing inland Marine insurance in these
terms:-To Chicago and other western mer-
chants, who are large shippers of goods from the
east, open policies are issued for the season,
covering all their shipments by rail, or canal, or
lakes, no matter what the time or quantity of
the shipment, or by what route or vessel ship.
ped. Practically, therefore, there is no reason-
able limit to the amount which a company,
issuing these india-rubber policies, may have at
risk upon a single vessel. A, B and C, each the
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holder of such a policy in the same company, DANGEROUS CREDITING. u
may chance, nay, often will chance, to have con- if
signed to them n the same day, and shipped
by the same vessel, merchandise to the value Of To the Editor of the Monetary Times.
from $5o,oo to $Soo,ooo each. In such an
event, and it is neither an improbable nor an un- SIR,-I ask you ta give pubicity ta the doings
usual one, the company doing this wholesale of a pair af yaung merchants here, now insol-
business would have from $i5:>,ooo to $300,ooo vent, partly with the view oi shewing ta the
at risk upon a single cargo, and, perhaps, several business peaple of the Dominion how far we
such cargoes afloat at the same untoward time, merchants are fram having healthy and uniiorm 7

ta encounter the same gale, and make the same modes of dealing; how far we encourage over-

arbor at the battm of the lake. trading, and how easily new firms of no stand- a
ing can get our goods and squander them. y
Rupert Foster and Miner T. Foster, sons of a i
comfortable farmer,-lads without any aptness t

_____ Sp_______' _ for business and preciLus little training, opened p

BALANCE 0F TRADE. in 1871 a grocery and commission business in t
this city with $1,8oo, given them by their father. t

To the Editor of the Monetary Times. They paid M6o rent, and the running expenses I
Ttof the concern they admitted to be some $3,500 o

SIR,-Some weeks ago there appeared in a year. They gave ii per cent. to a man for o
your columns a statement of the imports and endorsing three months customers paper, and g
exports of Canada, showing the former to be then paid a bank ten per cent. for discounting
largely in excess of the latter. If a farmer or that paper, which means 16 per cent per an- 3
a manufacturer were to buy goods considerably num. They:never made money, but played a t
exceeding the value of those that he sells, he losing game from the start, and assigned on the h
would soon impoverish himself, and could only gth of August last to an official assignee. But 1
continue to do so by incurring debts, and his in two yeîrs this juvenile pair owed $27,ooo, r
career would be stopped before long by his and their creditors ranged from Halifax to i
creditors taking possession of what he had left. Brantford, Montreal being byno means omitted t

We find, however, that this country has con- in their favors. Their theory of business was a
tinued in this apparently reckless course for a queer one. " The first year," said one of the
great many years, and instead of becoming im- youths at the meeting of creditors, " we sold
poverished, it appears to be flourishing and goods at cost to make trade," and, as it was
thriving luxuriantly. What secret resources shrewdly added by a credito:, " The second
and superior advantages, then, has a nation, year they sold at cost to raise money." They
unavailable to an individual, which enables it bought foolishly, dearly, and credited any who
to buy and consume more than it sells? Many would buy ; bad debts are the natural effect.
years ago, on looking over a statement showng They bought apples in Annapolis to send to>
a similar result, extending over several years, I Prince Edward Island and to Great Britain,
asked the question of one much older than my- paying five dollars and getting three ; bought
self, and was told that immigrants brought with brandied fruits in Montreal to sell in Halifax-
them a good deal of money, and that the sup- result, dead stock. Invited consignments an<i
port of the troops, then numbering many thou- got reclamations against them therefor, and
sands, caused a large expenditure of English finally they drew, between the 1st of Ja ,uarv
money in the country. Now, however, there and the 8th of August, 1873, over $1200 eaci
are no Imperial regiments here, and the money from the business, which they spent on cham-
brought with them by immigrants, deducting pagne suppers, cards, clothes and women.
amounts sent them by their friends here, can- It did not seem to occur to them that they
not represent a very large sum; yet we find had done anything wrong. They attended the
splendid edifices in this and other cities and mad of creitors Theylendendedithe
villages, and evidences of increasing comfrtand meetings ai creditrs resplendent with gold

prosperity everywhere. Can it be that most of watcbes and other jewellery, and offered 25

these buildings, as well as the fine farms which cents on the dollar, secured by their father and
are rapidly taking the place of the wild lands, a cty jeweler, now a creditr, ha had ad-
are paid for with money brought from England, vanced tem at various times as much as
and that the country is really very much in $chee with which ta pursue their nvel
debt ? If this is the case, and England is s0 schemes ai commerce. Thibs the creditors re-

wealthy as ta bs able ta supply the means for f sed, and an examination of the estate pro-
wealhy s t beabl to uppy te mansformises to reveal a better dividend. At the same

building bouses, and making other improve- ise ta revea ls d rud, te sex
iments bere as well as, perhaps, in ail quarters time, unhappily, it reveals iraud, %vaste, extra-
ai the glore, surely ber exprts must be largely vagance, misstatement, in addition to folly and
in excess o ber imports to enable hber t amass ignorance of business. Such rascals should not

the wealth which constitutes her the money- only not be compounded with, but should be

lender to the world. In fact her present in- punished with a severity which would prove a

crease of wealth is so much greater than it bas warning. But at the same time there are cer-

ever been before that, as lately stated by Mr. tainly some of the 54 creditors of Foster & Co.

Gladstong if the whole wealth of England, îor sumfs over $100, who are blameworthy in
everything computed, were divided by her last selling as they did to this firm. (As a Mon-

year's increase of means, it would only carry trealer I frankly own up to my folly, and shoul-
us back to the year 1815 as the starting point, der my share of the loss as a warning.) Some
with no value wfatever. ai them knew, and others suspected that the

I turned then ta another statement which concern was not a healthy one, but all con-
appeared in tour paper showing the exprt tinued to sell, and quieted their scruples by
and importe ai Great Britain for the first five trusting to the assurances of the Fosters, con-
month is of rear, and f fund that during that tented to put the extra price they were getting
period her impart exceeded her export by from the firm, against any extra risk they might
periohe iot mrexeeddthan er percent., run. Others of us thought that if Jones, Brown
a45,387,oo, being more than 42 s per, and Robinson had sold them so might we; and
and durng the correspondng penrod last year, even the most cautious of those who appear on

apeared ta me greater than ever. I giveitup. the long lugubrious list gave the insolvents the

apTearento megter tn ee M S. benefit of any doubts which troubled their
aronto, Sept. 6, 1873. M minds, instead of taking that benefit themselves.

-The section of the Rivere Du Loup Rail- I would invite your assistance, Mr. Editor, in
way between the Nashwack to the point on urging upon the commercial community to les-
the Keswick where the railway leaves that sen this dangerous facility in crediting; to rely
stream-a distance of 28J miles-is open.

pon and protect one another, instead of striv-
ng to outwit and undersell each other.

I am, Sir, yours respectfully,
OBJECTOR.

Halifax, Sept. 15, 1872.

THE WAY TO DEAL WITH CREDITS.

o the Editor of the Monetary Times.
DEAR SIR,-As the cash and credit systems

re to some extent engaging the attention of
our subscribers, having twenty years experience
n the retail business, I beg to say that I have
ried almost every plan to shorten credits and
revent bad debts, and all have failed excepting
he sound and proper principle of retail to refuse
o deliver the goods unless paid for. This plan
have adopted for years, and would not think

f doing anything else. I am aware it has
ffended a good many customers ; some have
ot over it and some have been gained by it.

A merchant may resolve to sell his goods at
or 6 months as he may think proper, but on

his he may depend, that if the goods go out of
lis hands unpaid for, in the majority of cases
he will only be paid at customers own time or
never. And as regards charging interest,
nterest is no compensation upon goods sold at
he cash price for expense in keeping books
and to make up for bad debts. If the time
ever come, that the cash system be the uniform
rule of business, its value will be great to the
honest consumer, and the merchant and
mechanic will be alike astonished at the result.

R. M.

TORONTO AND NIPISSING RAILWAY.-The an-
nual meeting was held on the gth Sept. at the
company's offices, Toronto. The annual report
states that the revenue from all sources was
$183,896 and the total expenditure $114,558
leaving a balance of $69,338 available for in-
terest of bonds, &c. The interest on the com-
pany's bonds during the year amounted to $48,-
ogo, and on floating debt to $17,276.98, in all,
$65,366.98, leaving a balance Of $3,971.50,
which, added to the balance of last year's ac-
count, $7,730.28, still leaves $11,701.78 at the
credit of net revenue account. The expendi-
dure on capital account to 3oth June, 1873, was
$1,566,112.41, a further expenditure of $33,887.59
for ballasting, workshops, &c., is still necessary,
thus raising the capital account to $1,6oo,ooo,
made up as follows :-Municipal bonuses, 1375,-
072.59; government bonus, 8104,86o; shares,
$197,100; bonds, $673,ooo; total, $i,350,032.59
leaving a balance of $249,g67.41 for which it is
necessary to provide before any dividend can be
paid to the stockholders. To meet this liability
the Directors recommend that new shares be
subscribed for by the present shareholders, Pro
rata according to the number of shares held by
them, which will enable the Directors to issue
additional bonds. The total amount of bonds
and stock necessary to cover theactual and esti-
mated expenditure on capital account would
stand at $1,120,10o, the annual interest on
which, at 8 per cent, is $89,68. The sur of

$4,ooo was voted to the Managing Directar for
his services during the year, and the fallawing
Board was elected for the current year. Messrs.
Wm. Gooderham,jun., A. T. Fulton, J. E. Ellis,
Wm. Copland, H. McDonald, H. P. Dwight,
Joseph Gould, George Gooderham, and W. S.
Lee. The Directors subsequently elected Wm.
Gooderham, jr., President and A. T. Fulton,
Vice-President.

-A fire swept seventeen acres in Chicago
last week destroying but sixty-four structures
and inflicting a loss of $300,oo. A good deal
of damage was done by the hasty removal of
goods resulting from a feeling of terror. The
fire arose from a spark from a locomotive which
caught in a hayshed.
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fSammercial.

MONTREAL MARKET.

From our own Reporter.

MONTREAL, September 23, 1873.
The financial panic in New York, has not in-

terfered with trade here, and it is generally
hoped that beyond a little tightness on the
part of the banks for a short time no inconven-
ience will be felt. The wholesale trade has
been very active in almost all branches of busi-
ness, and this week although no great change
is noticed in prices, merchants generally express
themselves as \vell satisfied with the value and
extent of business donc. In dry goods the
heaviest part of the seasons work is now over.
Breadstuffs have been rather unsteady.
Groceries moderately active. Drugs in ligbt
demand. Provisions firm and advancîng.
Ashes steady. Hardware active, but prices are
said not to be very renumerative.

Freights are rather' lower than during the
previous week, and tonnage is not very plentiful.

Weather has been very unsettled, on Friday
last we had the heaviest rain of the season. and
on Saturday morning there was sufficient frost
to blacken tender plants, such as tomatoes in
exposed sections. Altogether the weather bas
been unusually cold for so early in the season.

ASHES.-Pots.-In the early part of the week
firsts maintained their value, and sales were
effected at prices rather over our closing quota-
tions of last week, but on Friday and Saturday
prices declined and to-day the market closes
weak at $6.25 to 6.20; seconds $5.5o, and
thirds $5.25. Pearls.-There has been a steady
demand for firsts, and early in the week they were
readily taken at $8.25, but at the close the
market was dull and nominal at $7.75 ; seconds
have been very quiet at $6.25. The stocks at
present in store are pots 1,432 brls ; pearls
046 brls.

BOOTS AND SHOE.-There has been an ac-
tive demand this week the Exhibition having
brought a great many buyers into the city, who
have been purchasing very freely at prices with-
in our range of quotations, which are unchanged.
It is not expected that there will be much
stock left over at the end of the season:
-Men's thick boots $2.25 to 2.75 ; do.
kip boots $2.50 to 3 ; do French calf boots $3.-
50 to 3.75; boys thick boots $1.75 to 2; youth's
ditto $1.40 to 1.50 ; men's buff boots $1.15 to
1.25 ; ditto split ditto goc to $1.1o; misses
pebled buff balmorals $1.oo to 1.25; ditto buff
boots goc to i; childs split boots 50 to 6oc ;
men's moccasins $10 to 15 per dozen. Buff
boots per doz. $II to 12.

CATTLE.-The demand for crass fed cattle
has been active, and our yards have been com-
pletely cleared; first quality at t7 t 7.50 per
100 lbs dressed weight ; second quahiy è to 6,
ard third $4 to 5. Sheep.--Steady $3 to 5 !,( ng
paid according to quality. Lamnbs 82 to -.
Hogs.-In fair demand, prices keep very steady
at $5 to 5.25.

DRY GOODs-The heaviest part of the busi-
ness is now over, but there is still plenty to do
to keep the wvholesale houses busy, pending the
farmers and others realizing their crops. Re-
mittances are not so good as could be wished.
Stocks are now a good deal broken in upon.
Fancy dry goods have been in large demand,
and some lines are getting scarce. Clothing
has been in active request many buyers from
the country being now in town.

DRUGS AND CHEMICAL.-We have no change
in prices to advise this week, and the transac-
tions have been very light. Late quotations
however, have been fully maintained.

FURs--The generally tendency of prices have
been downward, but there is very little doing in
this market at present, and lower prices are
looked for. We now quote:-Beaver $2 to 2.50
per lb; black bear large $8 to 10; ditto small

$5 to 8; fisher $7 to 8; silver fox $25 to 50; is to be had here under the follawing prices.
cross fox $2 to 5 ; red fox $1.50 to 1.60; lynx Ceylon 23ý ta 24C ; Rio and Singapare 24;
$2 to 2.50 ; marten dark Labrador $7 to 8 ; pale java 26ý ta 270 ; Maracaiba 25 ta 25ac. A
marten $1.75 to 2.25; prime dark mink $3.50 rumor vas current here a few daysagathatvery
to 4; mink dark 2nd $1.50 to 2; otter $8 to 10 ; large imports were evected at New Yark, but
fall muskrat 15c ; winter muskrat 17c ; spring aâ enquiry we cannat ascertain that there is
muskrat 22C ; racoon 25 to 50c; skunk 1u to 20c. more expected there than will meet the total

FISH.-Cod.-Is in active demand and large cansumptive demand. Sugars.-Are samewhat
sales have been made from $4.50 to 4.75. casier with a fair demand. Same large sales
Salmon.-In light demand at $14.50 to 15.50. have been macle an terms which vere fot allawed
Nothing doing of any consequence in herrings ta transpire. We stili quate lov ta fair gracery
and quotations are nominal. grades at 7a ta 81c ; New York dry crtshcd roi

FUEL.-There is an active demand for both ta ic ; local refined, dry crushed î ta ioýc;
wood and coal at present, prices keep steady extra graund ioi ta iot ; crushed A. ia ta ialc;
and no advance on the prices of cither is looked yellow refined Si ta go. Molasses.-Market
for. Imports continue to arrive freely, and the steady a goad many small lots have been placed
stocks in the yards have not been so large for within aur range of quatations. Barbadaes 39
sometime as they are just now. ta 41c Trinidad 30 ta 32C ; Clayed 25 ta 27c

FREIGHT.-Rates of freight have declined a Centrifugai 22.1 ta 23ic; Cuba 24 ta 29C. Riçe.
little since our last report. There have been Keeps prettv steadv, sales being reparted fram
engagements this week by steam and sailing 83.90 ta 4.15. Spices.-Biack pepper scarce and
vessels to Liverpool and Glasgow for heavy grain advancing sales fram îg- ta 20C, fow held at
at 9 9 to 10'6 ; and for four at 4/6 to 5/. outside figure. Claves searce and held for 20C

FLOUR.-Receipts for the past wveek 26,138 cassia in smaii lots is placed at 22 ta 25C ; nut-
brls ; total receipts from ist January to date megs steady at gac ta $1.05, this spice is very
710,975 brls ; being an increase of 162,715 brls scarcejustnaw. Fruits.-Thcreisstilla scarcity
on the receipts for the corresponding period of of Layer and Vaientia raisins, and late high
1972. Shipments for the past week 23,314brls; quotationshavebeenfullymaintained. Currants
total shipments from 1st January to date 594,732 are sold from 5 ta 6c ; New figs 74 ta 12C
brls ; being an increase of 166,2t4 brls on the Filberts none in market ; Valnuts gi ta io.Ic
shipruents for the corresponding period of 1872. Dates 7 ta 8c-
After the date of our last report, owing to small HirES AND PELTs.-The advance naticed in
importations and light stocks held here, prices thevalueafbides lastweek,hasbeenmaintained.
advanced from 1a to 20c over our last quotations The demand continues good, and aIl affered are
and a large quantity of flour changed hands at readily baught at the fallowing prices :-Salted
the advance. Small imports may be looked for hides $9.50 ta io.oo; No. i green bides &g.5o ta
now till after the change of gauge on tbe Grand îa.oa; NO. 2 ditto Zg.00 ta 9.50; NO. 3 and
Trunk Railway. Towards the close the market Bulîs $7-50 to 8.ao; Sbecpskins 6o ta 750; Caif.
bec2ime dull and demoralized without tran- skins 15c per lb.
sactions and last weeks quotations could not be HARDWA.-The fail trade sa far bas fot
realized. We now quote the market nominal met the views af importers as ta amount af
as follows :-Extra $7.oo; Fancy $6.go to 7.oa; business done, but prices have fot been at al
Ordinary supers from Canada wheat $6.30 to satisfictory or remunerative. The end of this
6.35; Strong Bakers flour $6.70 to 7.00; Welland state of affairs seems ta be drawing nearer and
Canal, four $6.20 ; Ordinary super No. 2 6.oo nearer as the seasan advances, and a firmer
to 6.15 ; fine 5.00 ; Middlings $4.40 to 4-50; feeling prevails. But for the strong desire ta
Pollards $3 75 ; Upper Canada Bags 2.85 ; reduce stocks ta the lowcst possible point we
Oatmeal quiet, 5.oo to 5.20, and Cornmeal should sec higher prices prevailing. Tin plates
$2.go to 3. move slowly at aur reduccd quatatians. Cut

GRAIN.'-Veat.-Receipts for the past week nails are inactive and tending downwards.
332,293 bush. total receipts from ist January to Sleigh shoe steel is in good demand at aur in-
date 5,451,418 bush. being an increase of 3.641,- side rates. The financial crisis in New York
197 bush. on the receipts for the corresponding has affccted this markcç but slightly. We
period of 1872. Shipments for the past week quote Gartsherrie, *41.00 ta 42.00

432,97o bush. total shipments from ist January Summeriee and Laugloan $36.oo ta 39.0c;
to date 5,114,345 bush. being an increase of Eglinton $34-00 ta 35.00; Glengarnock
3,574,076 bush. on the shipments for the cor- $35 ta 36; Carnbroe $34 ta 36; Monkland and
responding period of 1872. Market has been Clyde $33.00 ta 35.00. Hematite e42 ta 44.
generally firm but quiet, a number of cargoes Bar Iran per i00 lbs. Scotch 83-30 ta
have changed hands within the following range 3.40; Staffardshirc $3.30 ta 3.40 ; ditta
of quotations. U. C. winter $141 to 1.45 ; U. reflned $350 ta 3.70; Swedes e ta 6.oo
C. spring $1.34 to 1.36 ; Chicago spring NO. 2 Hoaps and Bands $4.00 ta 4.50; Sheets
$1.33 to 1.34 ; Milwaukee No. 2 $1.34. $4. 5 ota 5 Bailer plate $450 ta 5.5a; Rus-
Yesterday a cargo of NO. 2 Chicago was sold at sian sheets $i6 ta 17; Galvanizcd sheets
SI-31. Maize.-Market firm, but few transactions $10 ta 12. Canada Plates per box; Hatton
tianspiring, latest sale ex store was at 54c. $6.65 ta 7.00 ; Arrow and Garth $725

ceas dull at 75 to 771 per 66 lbs. Oats very ta 7.50; F. and W. crown $7.50 ta 7.75.
little movement in this grain, quotations rominal Budd Lion $7.25 ta 7.50; Glamorgan $7. ta 7.25.
at 32 to 36c. Barley entirely nominal, no move- Tin Plates per box: Charcoal IC*II.25 ta 11.75;
ment as yet reported. Pot and Pearl Barley ditto IX $13.25 ta 13.75; dîtto DC 81025 ta 10-75;
have advanc' d1 and are now quoted at $6.50 and ditto DX 012.25 ta 12.75; Coke IC $10.25 ta 10.75.
$12.oo respectively, none of the latter in market. Tjn-Block per i00 lbs $34 ta 35 ; Antimony
Tinothy seed is askcd for, but there is none come $18 ta ig. Zinc sheet $7-50 ta 8.oo: ditto
to market as yet. spelter 36.5o ta 7. Lead per ioa ibs. Bar t6-

GROCERIE.-Tea.-The two trade sales last 5 d
week vcre not satisfactory, and a great deal was 6.75 sbat $7.25 ta 7.50. Nails eut $4.75 ta
withdrawn. The prices realized were about as 6.25 ditto prcssed $7 ta 10; ditto horse 5 ta
follows: Twankays 22 to 24 c; Hysons 30 to 50c; 10 o disot off iist; Spikes pressed $6 ta 7
Imperial 61 to 66c ; Gunpowders 6o to 82C; Steel.-Cast $14 ta 16; ditto spring $6 ta ;
Young Hysons 28 to 76c; Congou and Souchong dîtto sleigb shoe 5 ta 5 anvils Sia ta 12

37 to 6oc ; Japans 33 to 54c Beyond the trade per 100 lbs; vices $12 ta 14; anchors 87,5a ta
sales there bas been very little doing at about g; manilla rope 13.50 first quality. Blasting
previous rates. Coffee.-The scarcity of this powder $350 ta 4; sporting powdcr $4.25 ta 5.
article causes prices steadily to advance, and it Bailer tubes are lower in price, we naw quote
is not expected that large additions to the present 2 in 220; 2 in 240; 2 in 26c; 3 in 310; 31 in
stocks can be recived for soie time. Nobdir 24u; 4 ith 53C fl5 il
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LEATHER.-The enquiry continues good for 1
most descriptions of stock and prices are firm
without any material change. Spanish sole of
suitable weight is not in over supply and our
outside rates are steadily maintained for best
brands. Slaughter is arriving freely and stocks
are accumulating. Waxed upper is enquired
for, and prime light stock sells readily. Splits
are also asked for. Harness stock light, prices
firm. Other descriptions unchanged. We
quote :-Spanish sole No. 1 25 to 26c,
do No. 2, 23 to 24c Buffalo sole No.
1, 22 to 23c; do. No. 2, 20 to 21c ; Hem-
lock" slaughter 27 to 3oc; waxed upper
light and medium 371 to 42c ; do. heavy
33 to 38c; grained upper 35 to 41c; large
Splits, 26 to 32c ; do. small 18 to 25; calf skins
(27 to 36 lbs) 6o to 8oc ; do. (18 to 26 lb) 5o to
7oc ; sheep-skn lnings, 35 to 45c ; harness, 27
to 3oc; buffed cow, 14 to 17c. per foot; enamelled
cow 18 to igc; patent cow 19 to 20C ; pebbled
cow, 14 to 17c ; rough leather 28 to 29c.

iLiQuoRs.-Brandy.-There has been an ac-
tive demand for this liquor. The favorite
brands in wood have sold from $2.25 to 2.o ;
cases e7 to 7.75. Gin.-DeKuypers in wood
$1.40 to I.42½; inferior brands being placed at
81.35 to 1.371; green cases S3.60 to 3.65; red
cases 86.6o to 6.75. Rum 16 o.p. $r.go to
2.1o. High wines U. C. brands Sr.47i to 1.50.

NAVAL STOREs.-Spirits of Turpentine has
been in active demnand, and a fair amount of
business has been donc from 55 to 57c. There
is an increasing demand for Rosins, but we have
no change to note in prices, which are steady as
under. Strained $4 to 4.25; No. 2 84.50 to
84.75; pale 65 to 6 50. Tar $5.75 to 6.oo.
Pitch $4.50 to 4.75.

OrLs.-Cod is arriving very slowly, there is a
good demand at our quotations of 61 to 65c,some salts reported within our lange, said to be
at 621c. Holders of this article are very firm in
their views. Seal is advancing, steam refined
held at 57 to 58c. Linseed steady, raw 70 to
72JC ; boiled 75 tO 774C ; olive goc to $1.oo.
.Petroleum.-This article is now much firmer in
the market, and the demand is active. Carloads
sell at 30, and single barrels at 32 to 33c.

PROvISIONS.-Butter.-Receipts 8962 kegs-
shipments 11,010 kegs. Market active and firm
and advancing, store packed western 17 to 18c ;
fair western dairy 1g to 20c ; choice 21c to 22c.
Cheese.- Receipts 11,337 boxes ; shipments
c0,598 boxes. Market without any material
change, common grades bring from 10 to iojc;
fine to finest factory II to1 îc. Pork.-Receipts
75 brIs ; shipments 533 brls. Market very firm
and advancing, demand active. We now quote
New mess 818.50 to 18.75 ; Old mess 817-00 to
17.50 ; thin mess $17.25 to 17.50. Lord is quiet
with some large sales within our range of quo.
tations of ro to roic. Tallow 71 to 71c. Beef-
Prime mess $15-75 to 16.

SALT.-Market quiet, very little doing at
present. In the early part of the week some
considerable sales of coarse to arrive were made
at 92J to 95c. Holders have now advanced
prices to 95 and 971, while some are asking still
higher prices. Fine $i to 1.10 ; factory 82 to
2.10.

TORONTO MARKET.

TORONTO, Sept. 25, 1873.
Trade has continued good during the past

week, with a steady legitimate demand for
goods ot ail kinds from the country trade, aI-
though there bas not been many transactions of
magnitu'e to note. Grain, chiefly barley, has
been coming in pretty freely both by rail and
waggon, and some shipments have already been
made to United States ports. The financial
panic there, however, has a tendency to check
business and to disturb confidence, so that the
market closes flat, with a very considerable
decline in prices. Provisions rule firm with

ight stocks except of cheese which is in good
supply, with only a fair shipping demand. The
money market has become somewhat stringent,
and banks are acting with extreme caution in
view of possible complications arising out of the
monetary disturbances ir New York. Good
commercial paper is now taken at 8 to g per
cent., while on loans or stock collaterals at
short dates only, still higher rates have to be
submitted to.

BOOTS AND SHoEs.-There has been no fall-
ing off in the demand during the past week,
which though not pressing is still quite up to
what is looked for at this season of the year.
Quotations remain steady at former prices.

CATTLE.-Beeves.-The arrivais during the
past week were more liberal than previously,
there having been about 230 head offered here,
but the quality showed no improvement, a large
portion being of inferior breed and poor as to
condition. Prices remained about the same as
previously, the local demand being nearly
sufficient to absorb ail the offerings and quota-
tions may be repeated, namely, $4.25 to 4.50
for first-class, $3.50 to 4 for second-class, and
$2-75 to 3 for third-class. The following sales
were reported :-two car loads averaging 1,oo
lbs, at $39; two car loads, averaging 1,050 lbs
at $41; one car load, averaging 1,200 lbs at $52;
one car load of cows, averaging ,o o Ibs at
$36 ; one car load of oxen, averagin ,400 lbs
at $52. Sheep.-Have met a good demand,
and although a good many have come in all
offered found ready sale at former quotations,
say $5 for first-class, $4 for second-class and
$2.75 to 3 for third class. Lamnbs.-Have been
in lively request, but the receipts were about
equal to the requirements and prices are
stationary at 84 for first-class, $3 for second-
class, and $2.50 to 3 for third-class. Calves.-
The receipts have been somewhat light, but the
demand has not been pressing, and prices con-
tinue to range from $3 tO 8.

DRUGs.-Have met about the usual demand,
at unchanged prices.

DRY GooDs.-Business bas continued bilRsk,
and importing houses are now fully employed in
taking and filling orders. T he general impression
is that not more goods are being sold than will
be actually needed, and that stocks throughout
the country will on the average be lighter than
usual before wnter sets in.

FLOUR.-The market opened firm, and for a
day or two even higher than closing prices of
last week were realized on leading grades. The,
effect of a stringent money market in New York
and the West then made itself felt, and prices
there gave way simultaneously with a decline of
is in England, and holders here were obliged to
accept lower rates. At the close business was
done on a basis of $5.80 f.o.b. for superfine,
$6.25 for fancy, and $6.6o to 6.65 for extra ; but
should stocks, now very light, increase to any
material extent, these figures could scarcely be
maintained.

GRAIN.-Wheat.-Stocks on the 22nd inst.,
were 41,963 bush. against 9135 bush. on the 15 th.
There bas been very little doing in car or cargo
lots during the past week, and it is difficult to
give anything like exact quotations. For farmers
loads closing prices were $1.28 to 1.33 for white
$1.20 to 1.25 for treadwell, and $1.16 to 1.18 for
spring, a decline of about 5c from the highest
points touched a few days ago. Peas.-Scarcely
any coming in, and quotations nominal at 58 to
6oc. Barley.-Stock on the, 22nd inst., was
78,425 bush. against 27,763 bush. on the 15 th
inst. At the beginning of the week the upward
tendency in prices previously noted continued
until $î.18 was reached. Then with tolerably
liberal receipts here and a heavy decline in
Chicago, competition to buy became much less
eager, and at the close S1.o5 to 1.o6 was about
the outside price for ordinary lots. Oats.-The
market has been quiet, but tolerably firm at 38

to 4oc for new Canadian. A few cars of old
brought 44c.

GROCERIE.-Business has been fair during
the past week, but without any special activity,
Coffee.-Stocks have not been replenished to
any extent, and at present high prices only oc-
casional sales -can be efiected. Fish.-Table
cod meet a lght enquiry, held at $4.75 to 5 per
zoo lbs. White fish and trout, which are now
beginning to arrive pretty freely, are offered at
$3.50 to 83.75, but prices are hardly established
as yet. Fruit.-The market has been very
quiet for aIl kinds, with no special change to
make in quotations. Rice.-Has only miet an
ordinary demand, but quoted firm at 84.25 to
4.50. Sailt.-Lverpool coarse has sold at $1.25
ex wharf. Canadian has been in good demand
with car lot sales at 81.48, broken parcels bring-
ing up to $1.6o according to quality. spices.-
Small sales only are reported at outside quota-
tions. Sugar.-Refined has been in good
demand, and a further advance of à to e has
been established. Soft yellows have brought for
ordinary samples from g t6 gic, but extra
samples have sold at (gî to ioc. New York
whites are held at ii to irtc for granulated
and broken loaf. Raws have been moving off
quietly at about former prices, sales including a
lot of Porto Rio at 8#c. Tea.-There has been
no movement in this article calling for special
notice, the demand being for the most part
limited to filling small orders from the retail
trade. Tobaceo.-In moderate demand, with
no change to note in quotations.

HARDWARE.-The business of the past week
bas not been of a very extensive character, but
sales to a fair extent have been made, prices
generally remaining as last quoted.

HIDES AND SKIN.-Hides-are in good de-
mand at quotations, and receipts though
improving are not more than adequate to trade
requirements. Calfskins-The market continues
dull and prices are unaltered. Sheepkins-In
fair demand with a moderately ready sale for
ail coming in at quotations.

Hops.-Small sales have been made during
the week at from 30 to 4oc according to circum.
stances.

LEATHER.-Spaissh sole-Receipts have been
moderate, and with a brisk demand, though not
for large lots, prices remain firm as quoted.
Slaughter sole-The supply is large, and demand
inactive, but quotations are nominally unchanged
Harness-Has had a fair enquiry for desirable
stock at firm prices, which remain without aI-
teration. Upper-The market is fully supplied,
and sales, except of small lots, are effected with
much difficulty. Russetts-Are in steady de-
mand, and receipts being barely sufficient for
current requirements, oonsurners have to pay
full prices.

PETROLEuM.-Refined is now in active de-
mand and considerable sales have been made
during the past week, prices remaining steady
as quot.ed.

PROVISIONS.- Butter.-There has been a
steady demand both from shippers and to supply
local wants, and prices have again advanced.
Sales of round lots have been made at from 18
to 20c, the latter for selected, and to local
dealers at 20 to 22C for choice. Cheese.-Has
been in fair demand, with sales at from III to
12ic, according to quantity and quality. Eggs.
There have not been many coming in, and with
a good enquiry prices have further advanced,
recent sales of packed having been at 14 to 15c.
Lard firm at roi to r rc. Bacon.-Cum'berland
cut is generally held at g¾ to roc. Long clear
middles have sold at the latter figure. Hams
quiet and unchanged. Pork.-Mess is quoted
at $17.50 to 18.oo according to quantity.

WooL.-Although there has been no actual
change in prices dealers are holding off until it
is seen what effect the money failures may have
on prices. Any decline however, will probably
be only of a temporary character.
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MORTGAGE TAXATION.-The Supreme Court
of California has rendered an important decision
affirming the unconstitutionality, in that State,
of double taxation of mortgages or any other
evidence of debt. In rendering its decision, the
Court said: " The burdens of taxation cannot
be shifted from those on whom the law imposes
them, by stipulations between private persons ;
but, in the absence of such a stipulation, an in-
exorable law of political economy would impose
upon the mortgagor the burden, in a different
form, of paying the tax on the mortgage debt.
Interest on noney loaned is paid as a compen-
sation for the use of the money, and at a rate of
interest as agreed upon, is the amount which
the parties stipulate will be a just equivalent to
the lender. If, however, by the imposition of a
tax on the debt, the government diminishes the
profit which the lender would otherwise receive,
the rate of interest will be increased sufficiently
to cover the tax, which in this way will be ul-
timately paid by the borrower. The transaction
would be governed by the same immutable, in-
flexible law of trade, by reason of which import
duties on articles for consumption are ultimately
paid by the consumer, and not by the importer.
The rate of interest on money loaned is regu-
lated by the supply and demand which governs
all articles of commerce, and the burdens
imposed by law, in the form of a tax on the
transaction, which would thereby diminish the
profits of the lender, if paid by him, and will
prompt him to compensate the loss by increas
ing to that extent the rate of interest demanded.
If his money would command a given rate of
interest without the burden, he will be vigilant
to see that the borrower assumes the burden,
either by express stipulation, or in the form of
increased interest. This is a law of human
nature which the statute laws are powerless to
suppress, ard which pervades the whole realm
of trade governed by the law of supply and
demand. Nor would the enactment of the
most stringent usury laws produce a different
practical result. Human ingenuity has hitherto
proved inadequate to the task of devising usury
laws which vere incapable of easy evasion ; and
wherever they exist, they .are and will continue
to be subordinate to the* higher law of t-ade
which ordains that money, like any other article
of commercial value, will command just what it
is worth in the market, no more and no less.
Assuming these premises to be correct, and I
am convinced they are, it results that it is the
borrower, and not the lender, who pays the tax
on borrowed money, whether secured by mort-
gage or not. But, if secured by mortgage, he
is taxed not only on the mortgage property, but
on the debt which the property represents, and
which is held as a security for the debt."

' . R. CLARKE,

Barrister, A ttorney, Solicitor, &c.,
NO. 9 YORK CH.AMBERS,

Toronto Street, TORONTO, Ont.

N. B.-Srecial attention given to Insurance Law.

PARSON BROTHERS,
Maufacturers and Dealers in

Refined P e t r oi e u m,
LUBRICA TING AND OTHER ILS,

No. 10 Front Street,
TORONTO, ONT.

REFINERY-Petrolia and Hamilton.

SALE BY AUCTION.
PORT DOVER HARBOR, ONTARIO,

Public Notice is herebv given that the Harbor at Port
Dover, on Lake Erie, County of Norfolk, Ontario, te
gether with the Piers, Approaches, Pnd other works con-
nected therewith, will be sold by Public Auction at the
Town Hall, Port Dover, on

On Friday, 1oth day of October next,
At Ten o'clock in the forenoon.

For conditions of sale apply to JAMES RIDDELL,
Esq., Port Dover.

By Direction,
F. BRAUN, Secretary.

Department of Public Works,
Ottawa, ith Sept., 1873.

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERETO.

In the matter of T. D. Knox, John Anderson, an i John
B. Knox, individually as well as c -partners, trading
under the name, style and firm of T. D. Knox & Co.,
Insolvents.
A third and final dividend sheet has been prepared,

open to objection until the 13th day of October next, after
which dividends will be paid

W. T. MASON, Assignee.
DatVd at Toronto, this 27th day of Sept., 1873.

Insolvent Act of 1869 and Amendments
thereto.

In the matter of Thomas Haworth, an Insolvent.
A sixth and fin 1 dividend sheet has been prepared,

open to objection until the 13th day of October next, after
which dividends will be pa d.

W. T. MASON, Assignee.
Dated at Toronto, this 7th day of Sept., A.D. 1873.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of George Bell, an Insolvent,
> A Dividend -heet has been prepared, open 'o objection
until the 13th day of October next, after whi.htdividends
will be paid.

W. T. MASON. Assignee.
Dated at Toronts, this 27th day of Sept., A.D. 1873.

INSOLVENT ACT oF 1869, AND AMEND

MENTS THERETO.

In the matter of David Sutherland, of the City of
Toronto, Clothier, an Insolvent.

The Insolvent bas made an assignment of his estate
to me, and the Creditors are notified to meet at No. 100
Yonge Street, Toronto, on Tuesday, the seventh day of
October next, at eleven o'clock a.m., to receive state-
ments of his affairs and to appoint an Assignee.

Dated at Toronto, this 19th day of Sept , A.D. 1873.
W. F. MUNRO, Interim Assignee.

NOTICE
Is hereb: given that the Credit Vallev Railway Company
will apply to the Legislature of the"Province of Ontario
a, the nex session theneof for an Act la amend the several
Acta relating ta the said Company. and ta confirm certain
agreements entered into by t e said Company, and to n-
large the powers of the Municipal Councils of Municipali-
ies through which the railway passes with regard to the

use of the bigbways by the Company and for other pur-
poses. Also that if the same be or become necessany or
expedient, the said Company will at the same time apply
for certain auses or provisions in such Act so to be applied
for to confin ci e,*rtain Municipal By-lawl passed in aid of
the sait Company, and for other purposes relating to suchIBy-laws.

V. H. BEATTY,
Solicitor to the said Company.

Toronto, 6th September, 1873.

INSOLVENT ACT 0F 1869.

In the matter of G orge Woodland & Son, Insolvents.
A second and final dividend sheet has been prepared,

open to objection until Monday, the sixth day of October,
1873, after which dividend will be paid.

JOHN KERR, Official Assignee,
Toronto, î8th Sept.,1873,

INSOLVENT ACT OF 1869.

In the matter of Richard Hills, an Insolvent.

A second and final dividend sheet has been prepared,
open to objection until the sixth day of Oct ber, 1873,
after which dividend will be paid.

JOHN KERR, Official Assignee.
Toronto, 18th Sept., 1873.

INSOLVENT ACT OF 1869.
In the matter of James Mc'ean and William McBean,

Insolvents,
A dividend sheet lias been prepared, open to objection

until the 2 th day of September, instant, after which
dividend will be paid.

Toronto,this ninth day of September, 1873.
WM. H. ARCHER, Assignee.

INSOLVENT ACT OF 1869.

In the matter of W. E. Parmenter, an Insolvent.
By virtue of the powers vested in me as Assignee of

the estate and effects of the above Insolvent b shall offer
for sale by Public Auction, at the Sale Room of R. A.
loskins & Co., 5 Wellington Street East, Toronto, at

the hour of twelve o'clock, noon, on Thursday, the %ix-
teenth day of October. 1873, all the estate right, title,
and interest of the said Insolvent, and of myself- as As-
signee in the matter, in and to the following properties,
viz.:

All and singular those certain parcels or tracts of land
and premises situate, lying and being in the Township
of York, being part of Lot No. Twenty-one, in the
second concession from the Bay, jn the said Township,
d s::ribed as follows:-Commencing on the westerly
limit of Yonge Street, at th distance of thirty-three
chains, and one-half chain north from the south-east
angle of said Lot number twenty-one. Thence south
seventy-four degrees, west one hundred and seventy feet;
the!.ce north fifty-one degrees, west seventy feet to a
post; thence south eighty degrees, west one hurted
and seventy-five feet to a post; thence north sixteen de-
grees, west two hundred and nineteen feet; thence n'rth
seventy-four de.rees, east three hundred and eighty-five
feet, more or less, to the westerly limit of Yonge Street,
two hundred and ninety-seven feet, more or less, to the
place of beginning; together with the right and privi-
lege of raising and backing the wAters of the strearm and
mill pond on the said piece or parcel of land, over and
above the land on each side of the said stream and mill
p ond, to the distance of twenty chains, west from Yonge

Seet. Also, ail anti singulan Ibat certain parcel or
tract of land and "remiaes, sitte, lying ant being in the
said Township of Yor, containing by admeasurement
nineteen thosand and fifteen square feet, be the same
more or lesa, being part of Lot number Twenty-one, in
the second concession from the Bay, west of Yonge
Stree , described as follows:-Commencing at the west-
erly limit of Yonge Street, at the point where the lands
conveyed by the Bank of Upper Canada to on William
Andrew Clarkce intersect the line of the saiti atreel;
thence north along the westerly limit of Yonge Street
five feet; thence south seventy-four degrees west, par-
allel to the northern boundary of said lands, so conveyed
to the said Clarke, three hundred and eighty-three feet,
more or less; thence south, parallel to the westely limit
of Yonge Street, five feet to the north-westerly limit of
the said lands of the said William Andrew Clarke; thence
north, seventy-four degrees east, along the northern
boundary of said lands of the saia Clarke three hundred
and eighty-three feet, more or less, to the place of be-
ginning.

On the above is erected one three-story brick, and one
three-story frame building. Terms and conditions made
known on the day of sale. Further particulars can be
obtained on applicgtioa at the office of Kerr & Anderson
Court Street, Toronto.

JOHN KERR, Official Assignee.
Toronto, iith Sept., 1873,
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INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of MaLolm Morison, of the City of
Toronto, Grocer and Wine and Spirit Merchant, an
Insolvent.

The Insolvent has made an assignment of his Estate
to me, and the Creditors are notified to meet at my
office, No. 7 Mercha;,ts' Exchange, Wellington Street,
Toronto, on Monday, the 29th inst., at three o'clock
p.m., to receive statements of his affairs, and to appoint
an Assignee.

Dated at Toronto, this 8th day of September, A.D. 1873.
WM. F. MUNRO, Interim Assignee,

Merchants' Exchange.

INSOLVENT ACT OF 1869.
In the inatter of Magnus Sh wan, an Insolvent.

A third dividend sheet has been prepared, open to ob-
jection until the sixth day of October, 1873, after which
dividend will be paid.

JOHN KERR, Official Assignee.
Toronto, 18th Sept., 1873.
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THE CA.NADA

GUARANTEE COMPANY
Head Office, . . Montreal.

SIR ALEX. T. GALT, President.
JOHN RANKIN, Esq., Vice-President.

EDWARD RAWLINGS,
Manager and Secretary.

This Company issues Bonds of Security for

GOVERNMENT OFFICERS
AND OTHER EMPLOYEES GENERALLY

Af the Lowest Rates of Premium.
It is ths only Guarantee Company licensed by Govern-

ment to transact business tbrougbout the Dominion.

BLAIKIE & ALEXANDER,
AGENTS, TORONTO.

PHRNIX FOUNDRY.

•W. MOSS & Co..
MANUFACTURERS & DEALERS

in all kinds of

Cooking, Hall and Parlour Stoves,
Sole Agents for

CELEBRATED " LIVELY TIMES" HOT-AIR FURNACE

No. 93 Yonge Street,

TORONTO, ONT.

CANADA TOOL WORKS,
DUNDAS, ONT.

McKECHNIE d BERTRAM,
Manufacturers of

MACHINISTS' TOOLS,
AND

Wood Working Machinery,

D. MORRISON,

Biscuit
And Wholesale Confectioner,

45 and 47 York St., OTTA WA, Ont.

CHARLES D. EDWARDS,
49 St. Joseph St., Montreal,

Fire
Manufacturer ot &

Proof Safes,
AND ALL KINDS OF .

FIRE AND BURGLAR PROOF SECURITIES.

.E. H. MOORE,

54 Front St. Eas, Toronto,

General Agent for Ontario.

Toronto Machinery Depo
ANDO

CANADA PATENT AGENCY,
86 York Street, - - Toronto, Ont.

We are sole Agents in Canada for the celebrated
SPECIAL STEAM PUMP,"manufactured by Mesrs.

A. S. Cameron & Co., New York.
Large Illustrated Catalogue and specific information

furnished on application. We are also Sole Agents for
the Howe Standard Scale, which is now the leading
Scale in the United States.

DONALD C. RIDOUT & Co.,

Engineers, 8olicitors of Patents,
AND DEALERS IN MACHINERY.

Manufacturer,

BOBBINS AND SPOOLS.

C. G. BECKETT & Co.,

SHERBROOKE, QUE.,

Manufacturers of Bobbins and Spools
Of every description.

ROUND WOOD DRUGGIST BOXES,

SUPERIOR TELEGRAPH MATCHES.

All Goods warranted to be of the best quality.

TORONTO SAFE WORKS.

J. & J. TAYLOR,
Manufacturers of

FIRE AND BURGLAR PROOF 8AFES,
Nos. 117 to 119 Front Street East,

TORONTO.

WAREROOM, FRONT STREET, TORONTOST. CATHARINES SAW WORKS.
(Opposite Union Station.)

THE GUELPH

MACHINE & TOOL Co.
MANUFACTURE

MACHINISTS' TOOLS
Of Suherior Design and Workmanship,

Complete with best modern attachments.
GUELPH, Ont.

R. H. SMITH,
(Successor to J. Flint.)

Manufacturer of all kinds of Saws,
PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES, ONT.

STURTEVANT
Patent Pressure Blower,
For Cupola Furnaces, Forges, Steamships, Iron Milis,

Ventilation, Etc., and Exhaust Fans of all kinds
for carrying off Shavings, Dust, Smoke, Gas,

and other noxious fumes.

B. F. STURTEVANT,
Patentee and Sole Manufacturer,

72 SUDBURY STREET, BOSTON

8r Send for Illustrated Catalogue

Grand Central Ho tel,
BROADWAY, NEW YORK.

LARGEST AND FINEST IN THE WORLD,
SIX HUNDRED ROOMS.

TERMS-$3 TO $4 PER DAY.

H. L. POWERS,
Proprietor.

CANADA SCREW COMP'Y,
DIUNDAS, ON'T,

Manufacturers of GimIet Pointed Screws.
Price as low as they can be imported. Quality un-

surpassed.
9 r -Orders solicited.

GEO. F. BURROWS,
21-3M Manager.
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British eduÈrtisernents. 1872) (1872

AS USUAL, COMPLETE SUCCESSI

Ten first prizes at two Exhibitions

JOSEPH GILLOTT'S W. BELL & COMP'Y,

bold by ail Dealers throughout the World. Received every First Prize for

ORGAN& & MELODEONS.
E n v e I o p e s. At the Provincial Exhibition, Hamilton, and CentralEnvel peenExhibition, Guelph.
Shipped in eight gross canvas pack- This grand success, in addition to last year's record of
ages, at 6s. 6d. per gross, or forwarded a Si4ver Medal, 3 Diplomas, and 12 First Prizes, prove
for packing empty Bottles or Wines that our Instruments in the opinion of competent judges
and Ales for shipment. They save are incomparably sýperior to ail others.
freight,breakage, &c., and re-sell on Sole Proprietors of the ORGANETTE, containing
arriving. Established 17 years. Sole Scribner's Patent Qualifying Tubes, ackrowledged by aIl
Manufacturer, to be the greatest improvement y,et introduced. Their

Thos. Whitehead superiority is conceded by other makers, from the fact
37 Eastcheap, London, E.W. that at Guelph they withdrew from competition, thus ac-

J. DAVY, Mechanics' Institute, Toronto, Agent. knowledging their ina lity to compet _ith them.

Frederick L. Hart,
STOCK BROKER,

17 St. Sacrarnent Street, Montreal.
Member of the Stock Exci.ange.

Orders rc- ived for the purchase and sale for invest-
ment or or -rgin of Stocks, Bonds, and Debentures in
Canada an,. ihe United States.

Correspondents-Messrs. Whitehouse & Co., New York.

E. MORRISON & Co.,

COMMISSION MERCHANTS
HALIFAX, N. S.

Liberal advances made upon approved consignments.

WELLAND CANAL
ENLARGEMENT.

BREAKFAST.--EPS'SCOcn-GRAÂTEFUL ANDCoM- 'for catalogue containing fifty different styles of instru-

FORTIN.-" By a thorough knowledge of the natural laws ments. W. BELL & Co. Notice to Contractors.
which govern the operations of digestion and nutrition, THOS. CLAXTON, Yonge St;, Solt Agentfor Toronto.
and by a careful application of the fine properties of well- Guelph, Oct. 15, z872. SEALED TENDERS, Addressedtothe undersigned,
selected-cocoa, Mr. Epps has proviied our breakfast tables and endorsed " Tender for Welland Canal," will be re-
with a delicately flavored beverage which may save us ceived at this office until noon of
many he vy doctors' bills."-Civil Service Gazette. Ma e D Saturday the Eighteenth Day of October Nxt,
simply with Boiling Water or Mi.k. Each packet is la- LJ O $100U 000U 00 For the construction of fourteen Locks and fourt en
belled," JAus EPPs & Co., Homeopathic Chemnists, Lon- Fo b forid A b d
don." AT OTTAWA FOR THE BENEFIT OF r gulating e anube oc andge i s t nd

MANUFACTURE OF CocoA.-We will now gave an ac- Piers-tne excavation of the Lock and Weir Pits-the in-
count of the process adopted by Messrs. James Epps & CANADIAN POLICY-HOLDERS ONLY. te vening Reaches, Race ways, &c., on the new portion of

Co., manufacturera of dietetic articles, at their works in the WELLAND CANAL, between Thoroid and Port Dal-

th utnRaLno."CselsHucodGuide. housie.
T H E The work will be let in sections six of which, numbered

respectiVely 2, 3, 4, 5, 6, and 7, are situated between Port

T H E G LOBE . NA Dalhousie and St. Catharines Cemetery, and three (num-Mv E TP I iA bei ed 12, 13 and 14) ext nd from the northern side of the

Mutual Life Insurance LompFnE Great Western Railway ta near Brown's Cement Kilna.

Mutal Ife /nurace omp nyL I F E Tenders , ili also be received for the enlargement and

0F NEW YORK, deepening of the prism of the present Canal between Port
OFuaNEWmYORKk Robinson and the Aqueduct at Welland; work to be let in

Having deposited with the Finance Minister of Canada Insurance Comp y of New York. sections, each about a mile in length.
Tenders are also invi ed for the completion of the deep-

ONE HUNDRED THOUSAND DOLLARS, Joseph F. Knapp, President, enin gand nargeeta ocate togethaer th PC ns and

For the protection of Canadian Policy-holders only, is HN R. HEoEMAN, Vice.Pres. R. A. GSANNis, Secretary. SpecificatioRs of the work, can be seen et thia office, on

now prepared to Wsz P. STEWART, Actseary. 1Maj. B. R.CORWIN, M4na- and after THURSDAY, the TWENTY-FIFTH day of

gnroor th Dom. Canada. SEPTEMBER instant. where printed forms of Tender

• s -n t D wil be furnished. A like class of information relative to

Transact Business in the Dominion. Lt.-Cov. Lemuel Allen Wilmot, D.C.L., the works nor.h of Thorold, may be obtained at the Reai-

C. S. LEWIS Fredericton, New Bru'nswick, dent Engineer's Office, Thorld ; and for works at and
S L , M ntreal, RESDENT DIR CTOR. above Port Robinson, Plans, &c., may be seen at the Resi-

JOHN CONVERSE, o ,Ddent Engneer's Office, Welland. ,
Ail Tenders must be made on the printed forma sup-

Managers for Canada. THE RESER VE PLANS plierd, and to each must be attached the actual signatures
of two responsible and solveot persona, residenta of the

A General Agent for Ontario 18 Wanted. Of this Co. are the most pulrste of Life Insur- Domninioni,willing to become surtie for the duefulfilment

_______________________________ - practice. This Department dots not, however, bind itatîf toa o-

COMMERCIAL UNION 8,642 POLICIES!! cept the lowest or any Tender.

Assurance Company (Fire and Life). Issued in 1872, attest public appreciation of their value. F. BRAUN,Secretary.

CHIEF OFFICES: The Reserve plans furnish the largest PROTECTION Department of Pubic Worka,
CHIEF OFFICE: n against Death at the least cost, and at the same time A Ottawa, 4tb Sept., 1872.

19NT 20 CORNHILL, L ON, ENLAND, and CASH ENDOWMENT, during the life-time of the In-
409 ST. PAU STREET, MONTREAL, CANADA. Sured and et periods elected by himself.

CAPITAL................£2,5oo,ooo Stg- The best investment that can be made-Provision
MORLAND WATSON & Ca., Gen'i Agents for Canada for Life and Protection against Death in the

FRED. COLE, Secretary. frLf n rtcinaantDahi h

W. M. WESTMACOTT, Agent at Toronto same Policy. NOTICE TO CONTRACTORS.
Apply to the annexed Superintendents for blank pro-

CUSTOMS DEPARTMENT. posais, and inspect the list of SEALED TENDERS, Addressed to the undersigned

Ottawa, Sept. 19, 1873.

Authorized discount on American Invoices until fui th-
er notice: xi per cent.

R. S. M. BOUCHETTE,
Comnissioner of Customs.

WADSWORTH, UNWIN & BROWNE,
CIVIL ENGINEERS,

PROMINENT CANADIAN POLICY-
HOLDERS,

who have availed themselves of these popular plans.

STERLING AGENTS WANTED
At Every Unoccupied Point.

The most profitable plans an Agent can offer.

PROVINCIAL LAND SURVEYORS, F. A. MOORE & SON,
DRAUGHTSMEN AND VALUATORS.

Surveys of every description performed in ail parts of
Ontario.

Offlce-5o Adelaide Streat East, opposite the Court
H .ou.e, TORONTO.

y. M. WADSWORTH. CEIA5tLE UNWIN. M. J. ERQWNE.

60u CHrURCH ST., -iTRONTO.
Superintendents for Ontario & Queb.c.

THOS. A. TEMPLE & SON,
ios Prince William St., ST. JOHN, N. B.,

Superintendents for the Maritime Provinees.

and en orse , P
will be received at this office until noon of

Wednesday, the 17 th day of September next,
For the constructior. of a breakwater, extending out from
the tasterly side of the road-side of the road-stead at Chan-
try Island, Lake Huron, and the construction of a landing
pier near the s me place.

Plans and specifications of the work can be seen et this
office, or at the office of the Superintending Officer, Gode-
rich, on and after
Tuesday, the 2nd day of September next,
where printed forms of Tenders can also be be obtained.

Tenders must be made in strict accordance with the

printed forma, and to each must be attached the signa-
tures of two solvent reliable persons, residents of the Do-
minion, who are willing to become sureties for the fulfil-
ment of the contract.

The Department does not, however, bind itself to a-
cept the lowest or any Tender.

By Order, F. BRAUN,Secretary.

Department of Public Works 
S

Ottawa, 16th Aug 187S. j
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R. H. BOWES,

Barrister, Solicitor, Attorney,
NOTARY PUBLIC & CONVEYANCER,

Office-Ontario Hall, 46 Church St.,

TORONTO.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS.

Stationers, Book-Binders, etc.,
66 and 68 King Strcet East, Toronto, Ontario.

ACCOUNT-BOOKS FOR BANKS, INSURANCE
Companies, Merchants, etc., made to order of the

best materials and for style, durability and cheapnebs
unsurpassed.

A large stock of Account-Books and General Stationery
onstantly on hand. 3-1Y

APPLICATION
Will be made to the Parliament of Canada, at its next
Session, for an Act to incorporate a Bank under the
name of " The London and Canada Bank," with a capital
of One Million of Pounds sterling, or, Five Millions of
Dollars, and with the head office thereof in the City of
Toronto.

ROBERT ARMOUR,

Bowmanville, June 2o, 1873. Solicitor for Applicants.

L. Coffee & Co.,
PRODUCE & COMMISSICN MERCHANTS,

No. a Manning's Block, Front St., Toronto.

s-"Advances made on consignments of Produce

CANADA MARBLE WORKS.

R. FORSYTH, PaopRIEîoR.

OFFICE-
3 o Bleury Street. MILL-552 William Street

MONTREAL.

Marble, Slate Mantles, Grates, etc.

DOMINION LINE.
This Line iS coposed of the following first-class, fullPowered Clydebulît Steamships, and is intended to per-farin a regular service between Liverpool and Quebec

winter :-- su]mer, and Liverpool and Portland in

DOMINION...3,200 Tons...(Building)
ONTARIo.......3,2oo Tons.... do.TExAs-...........2,350 Tons .... Capt. Bouchette.LORD CLIVE... .3,400 Tons ...... Capt. Urquhart.MEMPHIS ...... 2,500 Tons....Uapt. Mellon.
MIssIsIPPI .... 2,200 Tons.... Capt. Dunlevy.
VICKSBURo ..... 2,500 Tons.... Capt. Pearson.
MIssOURI ....... 2,150 Toais......Capt. Matthias.
ST. Louis......1,624 Tons.... Capt. Roberts.

These vessels have very superior accommodation for
Cabin and Steerage Passengers, and p: epaid Tickets are
issued at redued prices to those desirous of biingingout their friends. Through Tickets can be had at the
principal Grand Trunk Railway Ticket Offices in Canada.

For Fre ght or Passage apply in Liverpool to
FLINN, MAIN & MONTGOMERY,

In Montreal to Lancelot's-hey.
DAVID TORRANCE & Co.,

Eichange Court.

THE MERCANTILE AGENCY,
FOR THE

PROMOTION AND PROTECTION OF TRADE.
Established in 1841.

DUN, WIMAN & CO.:
Montreal, Toronto, Hamilton, Halifax, and St.

John, N.B.

R EFERENCE BOOK, containing Names and ratings
of Business Men in the Dominion, published quar-

tonly. 
24-Iy

TORONTO PRICES CURRENT.-SEPT. 24, 1873.

Name of Article. Wholesale Name of Article.Rates.

Boots and Shoes: $ c. $ c. Groceries-continued.
1 Dry Crushed...

Mens' French Calf Boots. 3 62 4 o0 Extra Ground.
Grain K. Bts, tap o O 3 85 Teas:
Riding Boots. tap O 0o 4 0o japan common ta good.
Stogas,bts,ex. & tap O 00 3 OO fine to choicest..

No. i,. o 00 2 75 Coloredcommontofine
No. 2, o oo 2 50 CoSo ou & Souchong...
No. 3. " 0 2 20 Oolong, good ta fine...

Kip Boots, Tap... org4.~ ~ ~~ oe Ki Bota... 0000 I 9go Y. Hyson, coin. to good.
.' D G sole 3 25 3 50 Medium tochoice.

" Felt Cong. M S to G 1 90 26o Extra choice.
" D. S. Buif Fox Bal o oo 2 40 Gunpwd coin. ta ied..

G " Congs. I 75 2 40 mcd. ta fine..
Buff plain ......... 1 60 2 15 d fine ta finest.
Kip Cob. & bunkums i 50 I 70 Hyson..............
Split ................... 1 20 1 47 Imperial............

Boys' No.î ex Stoga Bottsi o oo 2 lo Tobacco-Manufactured:
No.2 " 1 55 1 70 Dark5s& cas

R.din? boots, tap ... O 00 Z go " Western Leaf
G. K. boots, tap..... 0 00 250 [good ta fine
Tap Sole Kip boots O OO 2 35 Bright sorts, gd. ta fine

-' Bunkums & Balmor. I Io I 60 choice
" Buff & Calf Congs. I 35 1 90 Salace

Youths' No.1 ex. Stogas O 00 1 70
" Bunkums & Bals. I oo i 30 Hardwsre.

Womens' D G Cali Batts n on 1 5o Tin (net cash prices)
Split&Bff. Batts I 30 I 50 Block, P lb.

" Peb & Buff Bal I 15 60 Grain..............
" Buff Cong ...... o oo i 60 Copper:
" M S Fe.t Bals... 1 20 200 Pig................
" " Cong.... o o 1 75 Sheet..............

Misses' Split &Buff Batts O 80 1 a5 Cut Nails:
" Peb & Buff Bals O 95 I 30 3 lnch ta 6 inch.

MS" " 000 1 50 21 inchtos4inch.
Childs'Split& Buff Batts. 1 60 0 75 Shingle............

" Peb. Buff Bals... o 90 1 o Lathe ..............
Turned Cacks C h 0 95 1 5 Galvanized Ir.n:

Drugs.

Aloes Cape..............
Alum .....................
Borax.....................
Castor Oil...............
Caustic Soda ............
Cream Tartar............
Epsom Salits ............
I.xtract Logwood........
Indigo, Madras..........
M adder...................
Opium ..................
Oxalic Acid...............
Potass lodide............
Soda Ash.................
Soda Bicarb..............
Tartaric Acid.............

Groceries.

Coffees:
Java, V lb..........
Maracaibo ..............
Ri ...........

Fish :
Herrings, Lab. split.....

G Cansa........
round........

Mackerel, brIse........
White Fish ...........
Trout... .........

Salrion, sait water ......
Dry God, V 10 lbs ...
Fruit:
Raisins, Layer,.

Sultanas...
64 Valentias .......

Currants, new..........
Moases old ...........

Molasses:
Clayed, P gall ..........
Syrups, Standard..

" Golden ...
Rsce...............

O 14 O 20
o 02 O 034
o 28 O 30
O 15 O 16
o 05 o 06
0 32 0 33
O 021 O 03
O 10 O 13
o go 1 05
o 14 O 15
8 25 8 75
o 28 0 30
7 75 8 0
0 04 0 041
o o6j O 07
O 50 O 50

O 22@0 25
0 23 0 24
0 22 0 23

4 0 o 00
2 50 3 00
2 75 3 50
o 30 0 35
0 00 0 0
3 50 3 75
3 25 3 50

16 00 16 50
4 75 5 00

0 00 000O
o 10o o z i
O 04 0 054
6 00 6 50
0 00 000O

0 28 0 30
0 45 0 46
0 48 o 50
4 25 4 50

Sbices:
Cassia, whole, V lb. o 26 O 30
Cloves................. O 30 o 31
Nutmegs................ O go i oo
Ginger, ground.......... o 18 O 30

J amaica, root .. O 17 O 25
Pepper, black ........... O 20 O 21

Sugars--(60 days) ........*
Porto Rico, P lb. o 084 o 08lit
Centrifugal o. o 08 o o8
Demerara .............. o 0 0 O

Soft Y&llow............. o og o 10 I
Crushed X ............... none.

S A .......... o
Ground ............ 0

Best, No. 22 ...........
Best No. 24 ............

26 ............
28 ............

Horse Nails:
Guest's or Griffin's as-

sorted sizes...........
E. T. or W. assd. sizes
Patent Hammered do..

Iron (at 6 monthe
Pig- Gartsherrie, No. i
Eglinton No. c...

No.3....
Other brands, No. i ....

"a NO. 2 ....
Bar-Scotch, r zoo 1b..
Refined ................
Swedes................
Hoops-Coopers ......

" Band..........
Boiler Plates..........

Canada Plates :
Hatton ...............
Arrow & Glamorgan...
Swansea...............

Lead (at 4 months):
Bar + oo1 lbs..........
Sheet..................
Shot ..................

Iron Wire (4 months):
No. 6, + bundle .......

9, " .......
12,

Powder:
Blasting Canada......
FF ...-. •
FFF ".
Blasting, English.
FF " loose.
FFF "i

Pressed Spikes(4 months):
Regular sizes, coo ......
Extra " ......
Tin Plate (4 months:)

IC Coke........
IC Charcoal...........
Ix ...........
Ixx .........
DC " ...........

Hides & Skins, P lb.:
Green, No. i ..........

" No. 2 ..........
Cured and inspected ..
Calfskins, green .......

cured........
Sheepskins ............

Leather, @ 4 months:

In lots of less than

r ides, o + cent.
igher ............ .

Spanish Sole, 'st qu'lity
heavy weights, I ibi

Wholesale,
Rates.

S c.
o ix o iî4
o 724 O 13

0 35 0 45
0 50 o 65
0 45 0 75
0 30 0 80
0 45 0 60
o 36 o 55
o 60 0 75
o 80 a 87
o 5o o 6a
o 6a O 75
o 80o go
o 38 o 50
0 42 0 80

0 35 0 38

o 38 O 50
o 42 O 50
O 55 o 80
o 35 O 46

0 35 0 38
0 37 0 40

o 22 O 24
o 28 O 31

4 75 5 00

,

.

.

.

.

.

.

.

•

.

.

.

O 30 O

Name of Article.

Leather-continued.
Spanish Sole, 1st quality

middle,wgts.b......... o
Do.No.2, ............. O
Slaughter, heavy....... o
Do. light.............. o
Harness. best........... o

" No.2........... o
Upper heavy .......... o

light ........... o
Kip skins, Patna ...... o
English ............... o
Hemlock Calf (30 to 35

lbs.), per doz......... o
Do. li ht.............o
Frenc Caf............ i
Splits, large, r 1b...... o

" small .......... o
Enamelled Cow, per ft.. o
Patent ................ o
Pebble Grain.......... o
Buff .................. o
Russetts, light ........ o

heavy ...... c

Oils.
Cod Oil . ..... 0
Lard, extra ............ i

" No.r............
" NO.2............

Lubricating, atent....
Duncan-Clark & Co's.
Linseed raw ..........

" boiled ........
Machinery ............
Olive, common, j+ gall.

" salad ............
' salad, in bottles,

qt., per case....
Seal, pale ..............

*Spirits Turpentine ....
Whale, refined ........

Paints, &c.
White Lead genuinein

Oil, V 25 Ibs.........
Do. No. z ..............

2..............c
" 3..............c

Common..........
White Lead, dry.
Red Lead.............
Venetian Red, English. c
Yellow Ochre, French.. o
W hiting .............. o

Petroleurn.
(Refined, gallon.)

Delivered at London, Qnt
No. 1, 5 cars.

Delivered in Toronto
No. , car.

" less than car....
Benzine...............

Produce.
Grain:
Wheat, Spring, 60 lb...

" Fal, 60 lb...
Barley, .... 48 1b...
Peas...........60 M...
Oats ........... 341b...
Rye ........... •56tb..

Seeds:
Clover, choice, 60 lb.
Timothy, choice.6o lb.
Flax ......... 56 lb...

Flour (per brl.):
Superior extra.........
Extra ............. ....
Fancy................
Superfine No. r........

" " 2........
Oatmeal, per br..........

Provisions
Butter, dairy tub., p tb

" store pack.......
Cheese ................
Pork, mess, new ...... 1
Bacon, Canada ........

" Cumberland cut.
" smnoked....

Hams, smoked.
" canvassed........

Shoulders, in salt.......
Lard................
Eggs...................
Beef Hams ............
Tallow ................

Salt, etc.
Liverpool coarse .......
Goderich ...............
Plaster ............ ..
Water Lime ...........

Wholesale
Rates

e. c. $ c

26 0 28
23 0 25
25 0 29
24 o.27
24 0 27
00 o 00
37 0 40
40 a 43
35 0 40
65 o g

60 o 65
50 o 60
25 1 40
30 0 35
00 O 24
20 O 21
20 O 21
15 16
15 o 16
36 o 4o
25 0 27

>70 0 75
o 85 90
o75 0 80
) 72 O 77
)>00 0 00
) 45 a o
) 75 0 80
1 80 O 83
0 30 O 40
1 00 I 10
1 80 2 30

3 30 3 !0
o 80 0 85
o 6a o 65
0 go o 00

00 250
o 00 2 25

OO a oo
00 1 75
30 O oo

% 07 og
07k 009

o07 oa08
>02 0 03

02J 0 03
go I03

o 00 o 26

0 00 0 271
0 29 0 30
O 00 O 40

1 18 1 23
I 23 1 35

98 1 o6
o 58 o 60
O 38 o 41
a 65 o 68

o on a o
o 00 o 00
O 00 O 00

O 00 7 25
6 6 6 65
6 20 6 30
- 75 5 85
4 90 5 00
5 15 5 25

o 18 0 20
O 13 O 17
o ;Il a 12J
7 50 18 00
O O 0 00
o 0GA O 10
0 00 a ogi
0 13 0 00
O 13t O 14
0 00 Oaa0o ioo o ooo loi 0 11
o 14 O 15
0 00 0 o0
0 00 0 00

c 25 1 35
X 48. 60
a o.
a o
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5 00 5 25
5 50 5 75
6 5o 6 75

o 1o o 10
o loi o Io
o '0 o 10O II* o4

o oo o ao

0 00 O 00
O 19 O 20
o 00 O 17

500 0000
36 00 37 00
0 00 0 00
0 00 O 00
o oo 00 00
3 50 3 75
0 00 0 00
7 25 7 50
4 00 4 50
4 00 4 50
4 50 4 75

7 00 7 25
7 50 7 75
7 50 7 75

0 07 0 074
0 06 0 07
0 07 0 08

3 40 3 50
3 75 3 80
4 05 4 10
4 35 4 40

4 0 0 00
5 0 o 00
5 25 0 00
0 00 0 00
5 00 5 50
5 50 6 00

0 00 6 75
7 00 9 00

10 75 II 0
Il 75 12 00
13 75 14 00
15 75 16 00
I 00 Il 25

o 0 O 08
0 00 0 07
0 09 0094
o oo c II
o 20 O 30
0 go i 00
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Soap and Candies. $ $ c. Brandy: $ C. 8 c.
Golden Bar. 061 07 L Robin&Co.'s 2 1 :2

" Silver Bar .... o o6 o 7 tar upuy & Co. 210 225
Brown ................. 0o5 O o5 Brandy,cases... - 375 900

No. , ................ 0031o031 Brandy, com. perc 435 4 50
Wines, Liquors, dc. Whisky:
A le: GOODERHAM & WORTS'

Wholesale Prices:Engliah, per doz. qrts. 2 oo 2 75 Terns hUd 5
GuinnessDubln.Porter 2 35 2 40 bris., nett.; 5 to o0 br.s.,

Spirits: 2j pc. off: zo bris. and In Duty
Pure jam. Rum, 16 o.p. 1 80 2 25 over, 5 M. Off. . Bond. Paid.
DeKuyper's H. Gin... 1 55 1 65 mi roof Whiskey. 0 35 O 88
Booth's Old Tom . 9 2 ou Old urbon...........O 35 o 88

Old Rye ............. 0 30 0 80
Grencse.......0 45 Toddy .......... o :o: o - 80Green, cases ........ 4 4 25 malt..............030 080Booth's Old Tom, c 5 5 6 oo5

Wines: Pure Spirits, 6 o.p. o 56 1 66
Port, common ....... 0 75 1 25 500... 050 150"4 fine old ......... 24 00 4 00 4 5UP... 607Sherry, common...... O 75 I 50 Dom. Whiskey, 32 u.. O 21 O 67medium...... 1 70 1 80 36u.p. . 020 063

" old pale or golden 2 60 400 40oo 1 019 59
Brandy: Wool.

Hennessy's, per gallon 2 25 2 40art2 25 2 4 Bndy............. . c0 O C

Martell'a2 25t 2 0 1 Brady cases............ 30 75 00

INSURANCE COMPANI
ENGLIsn.-(Qnotations on the London Market, Au

ES.
g. 23, 1S73.)

No. Last -: Lait
Shares. Dividend. NAME OF COMPANY. o . Sale.

n w~

20,ooo 8 b 15 s Briton Medical and General Life.. £1o 2 3
5o,ooo 20 Commerc'l Union Fire,Life&Marine 50 5 i 0lo1i
24,000 8 City of Glasgow ................... 25 211 4

5,ooo 10 Edinburgh Life .................... roo 15 31
20,000 6b 10 s Guardian, £io originally paid ...... 1oo 50 53 ex12,000 £z p.sh. Imperial Fire ...................... 100 20 80
00,000 15 Lancashire Fire and Life.......... 20 2 2 ex
o,ooo 11 Life Association of Scotland. 40 8f 274

55,862 .......... London Assurance Corporation ... 25 12_ 5510,ooo 5 London and Lancashire Life ....... 0 
1  

9591,752 Liverpool & London & Globe F. & L. 20 2 41
20,000 20 Northern Fire and Life ............ oo 5 27
40,000 28 North British and Mercantile...... 5 6 27........ f6 p. s. Pho nix ..................................... 12300,ooo ro ueen Fire and Life ............... o 111 27/

100,000 il1 b£3 Royallnsurance ................... 20 3 6à
5o,ooo 6 Scottish Imperial Fi e and Life ... îo 1 20S
2o,ooo 10 Scottish Provincial Fire and Life .. 5o 3 6j
1u oo 25 Standard Life.................... 50 12 76
4,oo 4 15 . Star Life....................... 25 r¾ 13

CANADIAN. p. c.
8,ooo 4-6 mo British America Fire and Marine .. $5o $25
2,500 5 Canada Life ..................... 400 50 202o,o>c None. Citizens Fire and Life.............. .5,ooo .......... Confederation Life................00 10...
5 ooo 6-i mos. Sun Mutual Life........................ 100 105,ooo .......... Isolated Ris< Fire.................. zoo 10
4,000 12 Montreal Assurance.............. £50 £50 ooo None. Provincial Fire and Marine ...... 60 r. .Quebec Fire ..................... 40 321...... Marine...................roo 402,ooo 1o Queen City Fire ................-- 50 0 .

15,ooo 7-6 MO estern Assurance................ 14

AMERICAN
When No. of Last Di. P

org'nizd Shares. vidend. NAME OF COMPANY. of Sh'rs. Offered. Asked

1863 20,000 Agricultural............ .
1853 1,500 ........ A tna Life, of Hartford 100 250 300
1819 30,000 iÆtna Fire, of Hartford . 1oo 26o 3701810 1o,000 Hartford, of Hartford ... 1oo 14o 176
1863 5,ooo 1....... 'rav'lers'Life &Acciden 0 145 146

-0 134 240

RAILWAYS. Sh'rs. Paid. Toronto London,
Sep. 11. Aug. 23.

Atlantic and St. Lawrence............., £100 A¯l
Do. do. 6 p c. stg. m. bds... zoo .

Canada Southern7 p.c. ist Mortgage..... ......
International Bridge 6 p.c. ist Mort. Bds .......

Do. do. 6 p.c. Pref Bds .... ......
Wellington, Grey & Bruce 7 p.c. Ist Mo ........
European & N A. 6 per i M. Bonds, 1898: ......
Grand Trunk.... ..................... roo

Do. Eq. G. M. Bds. i ch. 6 P c..' ioo
Do. First Preference, 5 t c..... 100
Do. Second Pref. Bonds, 5 it> c. 2oo
Do. Third Pref. Stock, 4 W c. . oo
Do. Fourth Pref. Stock, 4 P c... I ro0

Great Western......................... 201
Do. 6 % c. Bonds, due 1873-76 oo
Do. 6 %+ c. Bonds, due 1877-78 . 100
Do. 6 P c. Pref., issue at 80 ....
Do. 6 per cent Pref. issue at 90.

Midland, 6 P c. Ist Pref................10o
N orthern of Canada, 6 4Ëc. First Pref. Bds. zoo

Do. do. Second do. .. 100
Toronto, Gre and Bruce, Stock ........ zoo 6o

>0. Bonds ........ ......
Toronto and Nipissing, Stock............ oo go

Do. Bonda............

........ 104

......... zoo

......... 99

981
....... 76
........ 20

104,
75

...... 65
........ 33Î

. .... I02 103 l
110...... 103

220

.. .. .. 7 [

93

75
9... . 9

BANKS.

British North America ..............
Canadian Bank of Commerce ........
City Bank, Montreal.................
Du Peuple .......................
Eastern Townships..................
Exchange Bank......................
H am ilton......................................

cques Cartier ......................
Mechanics' Bank ....................
Merchants' Bank of Canada..........
M etropolitan.........................
Molson's Bank ......................
M ontreal............................
M aritim e ........... ... ... .... ...
Nationale........................
Dominion Bank .. ................
Ontario Bank.........................
Q uebec Bank ........................

oyal Canadian .......................
Toronto .........................
Union Bank ............ ............

MISCELLANEOUS.
Canada Landed Credit Company.
Canada Permanent Building Society..
Canadian Navigation Co.............
Canada Rolling Stock Co.............
Farmers' & Mechanics' Bdg Socty.....
Freehold Building Society ............
Huron Copper Bay Ca................
Huron & Erie Savings & Loan Society
Montreal Telegraph Co............
Montreal City Gas Co.................
Montreal City Passenger Railway Co.
Quebec Gas Company................
Richelieu Navigation Co..............
Dominion Telegraph Company .
Provincial Building Society ....
Imperial Building Society............
Building and Loan Association .......
Toronto Consumers' Gas Co.
Union Permanent Building Society...
Western Canada Building Society...

.

'on

[strlg.
£50 4,866,666 4
$5o 6,ooo,ooo 4

80 1,200,000 3
50 1,p6oo,000 4
50 747,700 4

2oo 2,000,000

100 1,000,000
50 2,000,000 4
50 500,000 3

roo 91000,000 4
100 2,000O,000 3

50 1990000 4
200 ii,t56,800 6 &b 2

2,000,000
50 2,000,000 4
50 888,400 4
40 2,500,00 4

200 2,000,000 4
40 2,00o 000 4

100 1,500,000 6
00 ,985,oo 4

50 500,000 4
50 1,500,000 5~4
o0 575,800 44

200 400,000 5
250,000 4

roo 500,000 5

So5
40 1,2-50,000 5
40'. . .*,*
.50 40000 6

200 ....

100 3,ùG0,000 .....
50 400,000 2j 12m0.

roo 350,00 41
50 200,000 4

50 600
25 40,0 4

50 ooo 40000 2~C 3

50 2,0œ,000 45

Dividend

Calast
subM fed

, , ............

SECURITIES. Toronto. Montreal.

Canadian Government Debentures, 6 c et. stg.............
Do. do. 5 ct. cur . . . .... 6
Do. do. 5 ct. stg., 1885 ..........
Do. do. 7 c et. cur.............

Dominion 6 P ct. stock........................................ îo6Dominion Bonds ............................................. 06 Z06
Montreal Harbour bonds 61 p. c..........................................

Do. Corporation 6 ct. ............................... ..... 95197
Do. 7 P ct. Stock ............................................ ... 250 l

Quebec Water Works 6 e ct. ......... ........
Toronto Corporation 6 e Ct., 20 years........................ 95
Kingston City, 6 P ct., 1872 ............................. ........................
County Debentures .......................................... 95Township Debentures ..........................................

CLOSING PRICES

Toronto, Montreal
Sept. 24. Sept. 23.

i18J 119

97

108 180

179 180

107
103

961
185

104 106
150 151

.

126 ,.
............ 20 30

go 91
............ 125 132
............ 290 295

ror .....
... o.. o.. .. . . . . .

10 0 102 ............
120 ............

rogex div ............
126

E X C H A N G E. Toronto. MontreaL.

Bank on London, 6o days. ..... ..... 7 8i aPrivate do......................................
Bank on New York,...........................
Private do.......... ................... ......Gold Drafts do...................................
American Silver .

Wheat, Fall ... 6o Ibs.
Br Spring l

Bsrley ......--. 43 lbs.

Fat ........... 3jls.Peas . 8 bs
our,No. ,Super.brl.

Fancy.. brl.
Extra......brl.

Oatmeal .......... br.
Pork, Mess........brl.
Butter ...... l.
Hides, green ...îoo be.

P R O D U C E.

Comparative Prices in Toronto Marxet.

r873. 1873. 1872. 1871
.18 .

Sept. 18. Sept. Ir . I Sept :8. Sept. z8.

c. c.
1 27 @ 1 36
1 23 1 27
I 22 I 24
0 38 0 384
0 65 0 70
5 90 6 oo
6 30 6 40
6 60 6 75
5 15 5 25

17 50 18 00
0 14 0 :6
8 oo 850.

S c.
2 23
1 23
O 70
O 39
o 62
5 45
5 90
6 30
5 25

17 75
O 14
900

. c. -s c.

@130 1 25
125 1 30
0 75 o 65
0 41 0 38
0 70 o 60
5 55 6 20
6 oo 6 40
6 40 6 20
5 30 4 50

i8 oo r6 So
oI 0 24
950 9 ft

$ c.

@ 1 40
I 35
o 70
O 39
o 65
6 25
6 50
6 25
4 S0

167

9 So

I 28

o 56
O 36
O 75
5 25
5 50
5 65

485
25 00

o 14
7 00

S870.

Sept. î8.

c. S c. Sc
il 1 28 r to @ 15

1 18 @ oo lu
o 60 o 7 0 80
0 41 O 5 o 66
0 80 0 79 o 80
5 30 4 90 500
5 60 S Io 5 25
5 75 5 6o 5 75
5 00 4 50 460

16 oo 2750 80
0 26 017 0 9
8 o 700 800
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STOCK AND BOND REPORT.

-A

N A M E.

130 133
r18J î2r9
90 91*

1044
110 115
100 I0
90 98

107 108
834 85

log log
loi 1orj
B. C.

180 18o1
85 90

2 1031
og Ili
97 974

185 186
97 101

...... ,....
................

92 95
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ROYAL
INSURANCE

CANAD
COMPANY.

AUTHORISED CAPITAL - - -
LIMITED LIABILITY.

AN

- $5,000,000.

The present rate .for Fire Insurance throughout the Dominion (the result of combination among the various Insurance Companies) are, it

is believed, not only excessive, but unnecessary; and however severe the losses to those Campanies may have been in the late calamitons fires

in Chicago, Boston, and other cities i the United States, the losses in the business of Insurance throughout the Dominion does not warrant the

great increase which has lately taken place in the rates.

Sug c being thie case, the Hon. John Young, M.P., Messrs. Thos. Caverhill, L. A. Boyer, M.P., Benjamin Lyman, J. F. Sincennes,

Andrew Robertson, James Crathern, Wm. Workman, J. R. Thibaudeau, John Duncan, F. K. Greene, John A. Perkins, Joseph Barsalou, E. G.

Penny, J. Hodgson, R. J. Reekie, John Grant, Henry Bulmer, Wm. NcNaughton, James Benny, Henry Lyman, J. Donnelly, S. H. May, James

Coristne, John Popham, Wm. OBrien, Andrew Wilson, Alex. Buntin, and Thos. Tiffin have secured an Act of Incorporation for the above

Company during the last session of Parliament to carry on the business of Fire and Marine Insurance. The authorized capital of the Company

C p5,00anoo, in fifty thousand shares of $ioo each. Five per cent. is payable on subscription of the stock, and five per cent. within six months

thereafter. The remainder of the Stock is payable in such instalments as the majority of the Directors shall determine ; not, however, to exceed

five per cent per call, and at periods of not less than three months' interval.
It is not intended, however, to call up more than ten per cent. of the subscribed Stock, which amount will be paid to the Receiver-General

for the benefit of Policy-holders ; said debosit to bear interest at the rate of six per cent. per annum.
The Company having cornplied with the terms of the Act, have secured a License, and are now prepared to do business. The Directors

propose to open Agencies in the chief towns and cities of the Dominion, on condition that not less than 85o,ooo be subscribed to the Capital of

the Company.
DIRECTORS.

HON. JOHN YOUNG, M.P.
J. F. SINCENNES,

ANDREW ROBERTSON.
J. R. THIBAUDEAU.
L. A. BOYER, M.P.

ANDREW WILSON.
Secretary-Treasurer-ARTHUR GAGNON.

HEAD OFFICE-160 ST. JAMES SIX

President.
Vice-President.

JOHN OSTELL.
W. F. KAY.
M. C. MULLARKY.

Manager-ALFRED PERRY.

EET, MONTREAL.

HAND-IN-HAND MUTUAL FIRE INS. Co.
DIRECTORS.

W. H. HOWLAND, - . President.

W. THOMSON, - - Vice-President.
A. T. WOOD (President Board of Trade), Hamilton.
L. COFFEE (Produce Merchant), Toronto.
WM. HARGRAFT (Merchant), Cobourg.
J. STUART (Messrs. Harvey, Stnart & Co.), Hamilton.
A T. FULTON (Messrs. G. Michie & Co.), Toronto.

DIRECTORS.

HORATIO YATES, M.D., Kingston.

C. R. MURRAY, (Manager Bank of Commere.), Hamilton

R. WILKES, M.P., Toronto.

C. P. SMITH (President Board of Trade), London.
R. G. BARRETT, Toronto.

H. S. HOWLAND (Vice-President Bank of Commre.)

Toronto.

-Bankers-TRE ROYAL CANADIAN BANK. Solicitors-Messrs. MOWAT, MACLENNAN & DOWNEY. Scretary-HUGH SCOTT

HEAD OFFICE, ONTARIO HALL, CHURCH STREET, TORONTO.
-- o

The following extracts from the By-law adopted by the Directors will show the advantages derived by insurers in this Company:-

DIVISION OF SURPLUS.
1. On or immediately after the first day of Jauuary in eaeh year, the Board of Directors shall ascertain, as nearly as may be the net surplus fundi, if any, arising

from Preniums, Investments, and other sources, during the year ending on the 31st day of December then last, after making provision for ail expensea, nses, ted habilitie

of the Sane year, including claims for losses not yct adjusted; and the amount of the said surplus ascertained as aforesaid, shall be binding on ail persona ntereaied therein.

2. The Board of Directois shall then appropriateý to every person who shall nave been insured with the Company during the said year such a proportion of the
gaid surplus funds, ascertained as aforesaid, as the total amount of cash premium received by the Company from himi durmg the year, exclusive ofaume returned upon can-
celled or rejected risks, bears to the aggregate amount of the premiums so received from all such persons.

3. The said scrip fnnds shall be applicable without limit, if necessary, for all losses of the Company by tire or othervise, and for expenses over and above the csh
receipta of any year, the same hein g applied in the inverse order of' their dates, the fund of a later year beiaag applied first and su ou te the earilest in date; sud the scrip

rePreaented by the fund so applied shal be portionately reduced or wholly eunee led accordingly, and the scrip funds of thle Company shall be resorted to, and if neces-

sary exhausted, before any assessment shall irmade upon the undertakings of the insurers.
4. Whenever the scrip funds in the bands of the Company shall amount in the aggregate to $250,000, the Board of Diretors shan therupon apply a part thereof,

not less than one-half of the exces over $250,000 from year to year, towards the redemption of existing scrip, conîmencin g with the earlie t lu date, and shah contine so t
do until the scrip funds shall amount to $500,000. when a part thereof equal to the entire annual excess over $500,000, ab pp of scrip ln the order
aforeaaid.

The Companies that have somewhat approximated the plan laid down by this Company are the IHand-in-Haud" of England, established in
1696, the Il Manufacturers " of Boston, and the IlContinental " of New York. The first Company referred to has returned to its Policy.holders

66 per cent. of the premiums paid. The average rate returned by the " Manufacturers " for the twenty-two years during which it has been doing
business is 67t per cent., and no assessment ; and the " Continental paid its large loss by the Chicago fire, amounting to over one and a quarter
million dollars, out of the scrip issued to its participating policy-holders, and had redeemed several years' issue previously.

The Directors feel justified, by the foregoing actual experience, in founding this company on the basis they have adopted, which, on close
examination, they believe will be found peculiarly adapted to Canada, and will supply the want to a certain extent now felt by insurers.

THE

Toaowmo, muy lst, 1,,, W. H. HOW LA NLD, President.
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Hall & Fairweather, Insurance.
COMMISSION MERCHANTS

AND Imperial
DEALERS N FL UR.Fire Iflaurance Company of London.

DEA LERS IN FLOUR. No. OLr BROAD STREET, AND No. 16 PAI.L MALL.
ST. JOHN. NEW BRUNSWICK. ESTABLISHED 1803.

. Canada General A gency,-

RINTOUL BROS.,Life Association of Scotland. 24 St. Sacrament Street, Mcntreal.

Invested Funds upwards of £,000OOO Sterling. TORONTo OFFICE-75 Colborne Street.
A. W. SMITH, Agent.

']HIS INSTITUTION DIFFERS FROM OTHER
I ap e Offices, in that the BONUSES pROM PROFITS MUTare applied on a special systen, for the Poiicy-hoider'a A IE 1SsFA C Opersonal benefit and enjoyment during his own lifetime, 0f th e Nty fW it

with the option of large bonus additions to the sum as- Of the County Of Wellington.
sured. The Policy-holder thus obtains a large reduction
of present outlay, or a provision for old age of a most im- Business donc exclusively on the Premium Note System.portant amount in one cash payment, or a life annuity, F. W. STONE, CHAS. DAVIDSON,without any expense or outlay whatever beyond the ordi- ., . SON,
nary Assurance Premium for the Sum Assured, which President. Secretary.remains intact for Policy-holders'heirs, or other purposes. Head Office, . . Guelph, Ont.

CAINADA-MON IREAL-ST. JAMES ST.,

DIRECTORS.
DAVID TORRANCE, Esq. (D. Torrance & Co.)
GEORGE MOFFATT, Esq., (Gillespie Mofiatt & Co.)
ALEXANDER MORRIS, Minister of Iniand Revenue
SIR G. E. CARTIER, M.P., Minister of Militia.
PETER REDPATH, Esq., (J. Redpath & Son.)
J. H. R. MOLSON, Esq., (J.H. R. Molson & Bros.)

Solicitors-Messrs. RITCHIE, MORRIS & ROSE.
Medical Officer-R. PALMER HOWARD, Esq., M.D.

Secretary-P. WARDLAW.
ToRONTo OFFIcE-No. sa WELLINGTON ST. EAST.

R. N. GOOCH, Agent.

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover ail classes
of risks. Applications for agencies are solicited 'rom
qualified persons in ail p aces not represented in Ontario.

JAMES H. PECK,
Secretary,

Belleville, July 17, 873.

The Gore District
Mutual Fire Insurance Company

H AVE BEE DOING BUSINESS ON THE
Mutuai System Ior THIRTY.THREE YEARs. It

undertakes the insurarce of ail descritions of propert ,
exceptingcertain which are extra hazardous, againat boss I
damage by fire or lightning. The cost of insuring with it

ranges from

SIXTEEN TO TWI'.NTY CENTS IN THE DOLLAR
Less than in an ordinai v proprietary company. It offers the
option of insuring either on the PREMIUM NOTE, or
CASH PREMIUM systen ; and although by adopting
the latter a very considerable saving can be effected. The
premium note system is undoubtedly the cheaper of thetwo. Its special tariff of rates for the insurance of

ISOLATED DWELLINGS,
And their contents recommends itself on : he score ofeconomy. It offers security which is ampi - and by
never allowing i a limit of insurance on a . nglerisk ta ex eed an ainount which is proportionate o ts
assets, it is enabied to meet its engagements as they n-pas
mature and settie them with promptitude and liberality.

THOS, M. SIMONS,

A T. McCORD, Jr., Agent, c e ary.
No. 7 Toroito Street, Toronto.

February Ist, 1872.

The Ontario
Mutual Fire Insurance Company.

HEAD OFFICE-...................LONDON, ONT.

T HIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwellingq-houses and non-hazardousproperty in Cities, Towns, Villages, and Country.

Applications for Insurance made through any of the

S. McBRIDE, President.
JAMES JOHNSONSecretary.Treasurer.

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFICE ............ WATERLOO, ONT.
ESTA BLISHED 186 '

THE BUSINESS OF THE COMPANY IS DIVI-J.ded into three separate and distinct branches, theVILLA GE, FARM, ANDi MANUFACTURE,,Each Branch paying its own osses and ts just propor.tion of the Managing expenses of the Company.C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.
J. HUGHES, Inspector.

Queen
FIRE & LIFE INSURANCE COMP'Y

OF LIVERPOOL AND LONDON.
A ccepts ail ordtnary Ftre Risks on the most favorable terms
LIFE RISKS will be taken on terms that will com

pare favorably with other Companies.
CAPITAL ............... o..........£2',00,000

CANADA BiANCH OFFIcE--Exchange BuildingsMontreaî
Resident Secretary and General A gent-

A. MACKENZIE FORBES,
Great St. James Stret, MontreaWu. RowLAND, Agent, forwaz.

The Canadian Mutual

Fire Insurance ComPy.
HEAD OFFICE, - - HAMILTON, ONT.

The Purely Mutual SysSeM.
Farmera' Stock held insured anywhere on owner'spremisea.
The Premium Note System affords a perfect guarantee.

JOHN BARRY, R. CHRISTIE, M.P.P.,
Presîdent. Vice-President.

F. R. DESPARD, Sec. E. WILDE, Gen. Agt.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE ........ HAMILTON, ONTARIO

NSURE ONLY FARM PROPERTY l UNTRYCuches, School Houses, and isolated Privatelonses. Has been seventeen years in operation.
THOMAS STOCK,

RICHARD P. STREET, President.

S-,t elary and Treasurer. 26

SCOTTISH IMPERIAL
INSURANCE COMPANY.

CAPITAL . . .. .. . . £1,000,0oo.
Head office for the Dominion, 9 St. Sacrament Street,Montres!.

H. J.JOHNSTON, Gen'l Ag.nt.
IsAAc C. GrLWOux, Agent, Toronto.
TcKtn d& McY} Agents, Hamilton

CAPITAL.................... ao
FIRE AND MARINE.HEAD OFFICE......... TORONTO, ONTARIO.

HON. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-Presidcnt.

DIRECTORS.

JAMES MICHIE Esq. NOAH BARNHART, ESQ.. OHN FISKEN, EsQ. ROBERT BEATY, Esq.A. M. SMITH, EsQ, Wu. GOODERHAM,Jr.Ean.
B. HALDAN, Masiaging i ci' r.FREDK G C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS, Marine Inspector
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates onbuildings, Merchandize, and other property, against lossor darnage by fire.
On Hull, Cargo,and Freight against the perils of Inland

Nava tion.
enCarge iska widb the Moritirme Po ino byoagl

or utearo.
On Cargnes by steamers to British Ports.

THE LANCASHIRE
INSURANCE COM>PANY.

xe 'i capital

.$ £2,000,000 Stg.

The only British Insurance Companyhaving a Head Offioo in Ontario.
Head Office for Ontario:

North-west corner of King and Church
Sts., Toronto.

GENERAL AoENTS,-

S. C. DUNCAN-CLARK & CO.,
MANAGER,-

Wm. CAMPBELL.

93' Ail losses in Ontario settled at the head office inToronto without reference elsewhere.

The Victoria
Mutual Pire Insurance Company 4f Canada.

[mura only Non-Hazardons Property at loe rate&.

BUSINESS STRYCTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HEAD OFFIcE ................ HAILTON, ONTARIO
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Insuran~ce

THE STANDAR

Life Assurance
COMPANY.

ESTABLISHED I825.

HEAD OFFICE FOR CANADA, - - MON'rREAL.

Policies in force, over Eighty Millions of Dollar.
Accumuated Fund, over Twenty Millions of Dollars.
Icome, over Three Millions and a half.
Clairs paid in Canada, over $50,oco.
Funds invested in England, United States, and Can.ad, with the most perfect safety.
Dcposited at Ottawa, for benefit of Canadi..n poilholders, tI5o,ooo.

For information as to Life Assurance, apply to any ofthe Agencies throughout the Dominion, or to
W. M. RAMSAY,

Manager, Canada.

WESTE RN
Assurance Company

INCORPORATED 1851.
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LONDON AND LA-NCASHIRE
Life Assurance Company.

Hsad Office for Canada, 235 St. James Strit,
MONTREAL.

Covernmeint Deposit, $100,000.
(For the Exclusive Benefit of C.nadian Policy-holders.)

SPECIAL FEATURES.
Absolute Security-Non-Forfeitable Policies-Moderate

Rates-Prompt Settlement of Claims.
The result of the recent valuation made on the

stricteit principles was & Bonus Distribution o t
r.or cent. per annutn as an addition ta the whole
Life participating Policies, equivalent to a percent-
mge varying froan 23 ta 5o per cent. of the Pr*-
msiums paid.

Reports and copies of the Accounts may be had on
application.

WILLIAM ROBERTSON,
A. W. SMITH. Manager for Canada.

Agent for Toron:o.

MUTUAL INSURANCE
FOR

COMMERCIAL MEN.
The Board of Directors of the Beaver and Toronto

Mutual Fire Insurance Company have opened a Branchfor the exclusive purpose of insurng prop, rty situateawithin range of the hycrants connected with the WaterWorks of Turonte ana Hamtlton.
By the passagt of the Mutual Insurance CompaniesAct of last session ai the Ontario Legislature, ail thevexatious clauses of the old Mutual Insurance law havebeen entirely removed. No lien or real estate, no lia-

bility for any payment over and above the amount of the
premium note can hereaft r exist No premium note,even, is necessary, but a sisple " und rtakii.g " ta payassessments up te a limited amount, thus removing avery generai objection on the part of mer.antile iron
hereto ore felt by them.

THE CITY BRANCH will iusure, for three years, all
pr perty coming under the above class, on receiving the"undertaking" of the insured for four times the usuai
annual rate, anid wili codect thereupon a first payment of
t2 per cent., or one-eighth of the amount of the " under-
taking," and will make no assessment thereon until re-
quired to meet expenses and losses arising within th:
limite above laid down.

M2r Application may be made either at the Head
Office, over Toronto Bank, or to the undersigned.

HERBERT HANCCK,

Ofice, 26 Adelaide street, City Agent,
Threa doors west of the New Post Office.

The Agricultural
Mutual Asaurance Association of Canada.

HaD OFFIcE.....................London, Ont.
A purely Inutual Company, avoiding ail hazardous risks
Capital rst of {anuary, 1871................. 2 2
Cash and Cas itms . ... ......... 231,2 5
In bands of Dominion Go ernment .......... 25,00000

TiHIS old, well established, and.reliable Company, con-
tinues ta do the largest Farmers' business of any Com-
pany in Canada For the month'of June, 1875, it issued
the unprecedentedly large number of 1852 Policies I1 a
greater numbsr than thé total yearly issue of many Com-
panies.

Intending insurers will note:-
Ist. That its rates are as low as those of any respon-

sible Company in the Dominion, and lower than those
of a great many.

2nd. That parties insuring have the choice of either
the Premium note or cash systems, and that on either
ayatem the Premium stated in thé Policy constitutes
the whole liability of the member.

3rd. The large amount of cash on hand enables it to
meet ail its engagements promptly.

4th. Being purely mutual, ail profits accumulate for
the benefit of the Members, and are2 t paid away to go
into the pockets of stockholders, as o the case in pro-
Prietary coupanier
. HaYing in the Iast tan years distributei over $4ooooo
in settlement of losses, snd ever having been up tathe
mark in paying. honest claims, and meeting ail its en-
aggements the Directors lo.k forward for a continuance
of the preference already slewn in favor of this Com-
pany over alI fdréign offices and new local ventures.

D, C. MACDONALD, Secretary.
COADY General Agent and Inspector.

Agents' Directory.
T E. THOMPSON, Real Estate Agent & Stock Broker.

• Agenf for the Guardian As. Co., Agricultural Mut.Ass. Co., Waterloo Mut. Fire In. Co., 24 Adelaide St.
East, Toronto.

AMES H. PECK, Agent for Lancashire, ÆEtna, andAndes Fire Insu: ance Companies, also Se: and Treas.
Hastings Mutual Fire Insurance Co, Belleville, Ont.

D W. COWARD & CO., Com. & Produce M r-
• chants, Agent-s for the Liv. end Lon. and Globe

Fire and Lif-, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa

M. MOWA r, Sect. Co. Perth Mutual F. I. Co.,
Ins and Real Estate Agt, money invested in first

class securities, mortgages in first-class securities for sale.
Stratford 0.

DIXE W A TSON, Official Assignee, Fire, Life and Ac-
cider.t Ins.Agent. First-class Companies represented.

Money loaned, and collections made-Goderich, Ont.

G EORGE GROVES, Official Assignee, Real Estateand Insurance ExchanQe-Agent, Imperial Fire In-
surance Co., Commercial Union, Fi e and Life, Isolated
Risk, Fire Inis. Co.-St. Catharines Ont.

JOHN Il. MILLER, Agent for North British and
Mercantile, British America, Western, Ætna, Fireand Life, Travellers Life and Accident, &c.-Btoker, Land-

agent, &c.- Galt, Ont.

T HOS. MILLER, Official A'ignee, Accountant,
Insurance-Fire and Life- and'Real Estate Agent.

Debts Collected. Money to Loan and Invested.
Stratford, Ont.

ERR & ANDERSON Officiai Assignees and Ac-
Kcountants.. M ney to loan un Real Estate, Mor.-

gages bought. Office, cor. Church & Court stes. Toronto.
J T. & W. PENNOCK, Fire and Life Insurance

•.Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley,Ottawa.

R OBERT D. VIBERT, Fire and Marine Insurance
Agent; General Commission and Land Agent,Auc-tioneer and Broker &c. Perce, Gaspe, P. q.D S. R. DICKSON, Notary Public, Commissioner,D• &c., Money, Land and General Insurance Agent.Offices, River street, Paris,and Roy's Buildings, Brantford

GEO. A. COX, General Agent, Canada Life, East-
ern Ontario Branch. Also agent for North àritish& Mercantile, Imperial, Commercial Union, Westernand Hartford Fire Insurance Co 's., Peterboro'.

C E. L. J ARVIS, Insurance and Commission Agent• General Agent, Queen Insurance Co. of Liverpooland London. St. John, N.B. 22

R OBERT MARSHALL, Notary Public, Agent for
the Montreal, British America & Quebec Marine In-

surance Co.'s andfor the Imperial, Ætna, and Hartford Fire
Insurance Companies. St. John, N.B. 22

Q REGORY td YOUNG, Agentsfor Imperial Fire Ins.
Co., Commercial Union Fire and Life, Montreal

Marine, and Equitable Life Ass. Soc. Hamilton.

OWEN MU R PlI Y,Insurance Agent and Gommission
Merchant, Telegraph Building, (basement) No.26 St.

Peter street, Quebec.

T OHN GARVIN, General Agent for the AEtna Life
Insurance Company of Hartford, Conn., for Western

Canada. Office, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,
Royal Insurance Company, Fire and Life, corner

James and Merrick streets.
D. PRINGLE, Agent for North British and Mer-cantile; Provincial; Scottish Provincial, Life;ÆEtna, of Hartford, Inand Ma.rine, Hamilton, Ont.

W F-. FINDLAY, Accountant, Official AssigneeA Agent for Etna Ins. Co. of Hartford; London'Assurance Corporation, aod Edinburgh Life AssuranceCompany, Hamilton.
Q W. GIRDLESTONE, Fire, Life, Marine, Acci-V dent and Stock Insurance Agent, Windsor Ontario.Very best Companies represented.

AMES FRASER, Agent, Liverpool and London andGlobe, and Sec'y Mettopo'n Perm't Bldg. Soc'y, No.5 King street West, Toronto.

PETER McCALLUM, Agent forthe LancashireIns.Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;Western Ins. Co., of Toronto; St. Catharines, Ont.
B. BEDDOME, Fire, Life, Marine and Accident

• Ins. Agent and Adjuster, Albion Buildings, London,
Ont. Non. but the most reliable Companiareprsented.

D B. BURRITT, Ins. and-RealEstate Agent; Cleik
•." DivisionCouirt. Debts Collected; Maneyto Loan,

and Invested, &c., &c.; Stratford, Ont.
R. & H. O'HARA, Agents for Western Queen,

•-- Ande and Hartford Fire Ina. Co., Travelers'
Accident, and Canada Life Ins. Co. Bownanville, Ont.

Fire and Marinq Insurance.

THE BRITISH AMERICA
ASSURANCE COMPANY.

HIEAD OFFICE:
Corner of Church and Court Streets,

TpRONTO.
BOARD OF DIRECTION:

Hon G. W. Allan, M.L.C., Hugh McLennan,Esq.
Georg . Boyd, Esq., Peter Paterson, Esq.,Hon. H.wa ayE q D. Ridout, Esq.,Esq. : H. Rutherford, Esq;,

Jo;. Gardon, Esq.
Governor:

PETER PATEpsoN, Esq.
Deputy Go'-"nor:

E. H. R{UTHr4aFop, EsQ.
Fire Inspec'ck: Marine Inspector:

E. Rony O IRtEN CAPT. R. COURNEEN.
Insurances granted on ail descriptions of property

against los and damage by fire and the perils of inland
naviga-ron.

Agencies established in the principal cities, towns, and
ports of shipment throughout the Province;

F. A. BALL,
23-y. Manager.

PROVINCIAL
Insurance Company of Canada.

FOR FIRE AND MARINE INSURANCE.

FIEAD OFFICE... .TOROSTG STREET.... ToaoNro, ONT
PRESIDFNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

Lewis Moffatt, Esq., of Moffatt, Bras.
OTHER DIRECToRs:

C. J. Campbell, Esq., of A. Cameron, Esq., Cashier,
Campbell & Cassells, To- Mrchants B'k, Toronto.ronto. Geo.-Duggan,Esq.,Judgeof

W. .MacDonell, Esq., Pre- the County Court, Countya ident, Toronto Savings York, Toronto.
Bank Toronto. A. T. Fulton Esq., of Geo,A. R. McMaster, Esq., of A. Michie & !o., and Fulton.R. McMaster & Bro., To- Michie & Co., Toronto.ronto. Angua Morrison, Esq., Bar-H. S. Howland, Rsq., Vice- rister M.P., Taronto.
President Bank of Com- W. Kay, E q., Goderich.
merce, Toronto.
Manager.-Arthur larvey Esq. Geo. A. Hine, Esq..Asst.-Sec'y. Firel nspector.-Wm. Henderson,Esq. Gene.rai Agent, Marine Departmsent.-Capt. C. G. Portier.Bankers.-The Canadian Bank of Commerce.
Insurances efiected at reasonable rates on all descrip-

tioi. of property. Fairness in settlement and an equi table
construction of Insurance contracts, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

THE ONTARIO MUTUAL
Life Assurance Company

ISSUE Policies on ail the most aT proved methnds.This Company is PURELY MUT UAL; its businessconfined to the Province of Ontario; its rates of Assusrance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all%dvantages go ta the benefit of Policy-holders.

Dividends declared yearly after Policies are three yearold.
WM. HENDRY, Manager,

Waterloo. Ont.

ROYAL
Insurance Company.

Of Liverpool and London-Fire and Lite.

Capital................... ........ 8o,O,Ooo
Funds Invvsted ...... .................. 12,000,000
Annual Incomd .......................... 5,00e,000

Liability of Shareholders unlimited.

HFAD QFFICE FOR CANADA-MONTREAL.
Every description of property insured at [moderaterates of pre!um
Life AsSurances granted in ail the most approved formsGentlemen of position and Influence desirous of actingas Agents in unrepresente: districts, should apply to theundersigned

H. L. ROUTH.
W. L. TATLEY

IoiiN HUTcaiNaoN, Inspector P. O. calef Xgents

H. J. Munos, Inspector P.Q.
TORONTO OFFICE-Royal Insurance Bdgs., Yonge St.

F H. HEWARD, Agent.
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Insurance, insurance,

CANADA THE

Life Assurance Company. Connecticut Mutual
LIFE INSURANCE CO'Y,

This Institution having been 0F HARTFORD, CONN.

R. T A ~TTQu n Ir Rceived from premiums since its organj-
.1 8 47,

Has long since surmounted all the dangers of the earlyyears of Assurance Companis.

Its ample Capital and Funds,
And its management in the hands of persons of long ex-
perience of such busness, afford

Perfect Security

to assurers. These features, as well as the Company's

MODERATE RATES,

render the Institution one
5
whose advantages are not sur-

passed by any other, and explain the fact that it stands
at the head of all the Life Companies in Canada.

Detailed Reports and Table Rates may be obtained
at any of the Company's Offices or Agencies.

a -
A. G. RAMSAY,

Manager and Secretary.

R. HILLS,
Assistant Secretary.

a.865,194,853 06Received for interest and rents.......... 13,756,093 88
Total receipts

Paid to Policy-holders.................. $78,950,946 94

Total e nse.... ............... 631 16Taxes and pr.fit and bass.......1,313,092 72
Total 8ad............45,274283: 25Balance net assets, Dec. 31, 187 ...... 3679,661 6

Gross Assets ....................--....... 34,936,141 13Surplus over all lliabilities ................ 5,88,937 85Income for 1872 ...... ""...-... . 9,754,420 99
This Company ia purely mutual. The above financilexhibit ahowa it to be in Possession of c .: rly tblrtv-fivemillions of dollars of assets. It bas an uinual income of

nearly ten millions of dollars, an j an actual surplus ofover five millions. is assets are invested in securitiesof the highest order, bearing high interest rates, andreadily convertible into current funds. Particular atten-tion is requested to the character of its assets as shownin the following schedule:-
Loans on real estate first lien (valuation

$47,837,439 00) ..............-......... $17,652,992 32Loans on stocks and bonds (valuation,
($425,283 00) ...... ...................... 298,503 28Premium notes on policies in force -.....-- 8,800,037 92Real estate owned by Com any, cost.1,139,972 47

United Stases Registered Bonds, cost .... 1630,836 So
--t on s os . ....- ....- . RI 0

Agentin Toronto.-E. BRADBURNE, City Bonds, cost ... 0. . . 2.... 3,.95 -n

Bank Stock, cost ........................ 2,136,695 00Railroad Stock, coss.·.. •......-.-.. .80,205 oo
BRITON ash inBankat interest 1,034350...,23 3Cash in Company' office ................. 26,782 23MDalances due from agents secured........... 39,386 14MEDICAL AND GENERAL Interest accrued, market value of stocks

and bonds over cost, net premiums, col-Life Association. lecting and d,256,479 44
$34,936,141 13

Capital and Inveted Funds, over----... $4,000,000 Increase of assets during 1872 . .2,957,739 47
Annual Income, over..................$,222,000 0o The st.ad; adherence of this Company to economy

and prudenc:. of management may be seen in the an-
Goverement Deposit, over ................ 100,000 00 nexed ratios of expenses to receipts:

nxRatio of expenses to receipts :-
Policies payab/e duf/ng /ifetime at ordi- 8 Raiof expenses to receipts sincedate5of3oranizatio,

p nau U fl 8 ACOBL7 . Ri f JAMES GOODWIN, President.nary leé rates, JACOB L. GREENE, Secretary.
(By application of profits) JOHN M. TAYLOR, Asst. Sec'y.

Chief Offices, 429 Strand, London.
Head Office for the Deminion:

12 PLACE D'ARMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager.
Toronto Office-Edinburgh Buildings, Wellington St.

E. A. MUMFORD,
Local Agent and Inspector of Agencies.

PHCENIX
Fire Insurance Company. of London.

ESTABLISHED IN 1782.

AGENCY ESTABLISHED IN CANADA IN 1804.Unlimited liabilit of all the Stockholders, and
large Reserve Funds. oderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

31o, St. Paul Street, Montreal.
JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,

Established 1840.
Head Office or the Dominion of Canada:

229 ST. JAMES STREET, MONTREAL.

DIRcTORS-Walter, Shanly, Esq., M.P.; Duncan Mac-
Donald, Esq.; Roberti Simnms, the Hon. I. Hamilton.F. W. Thonas, Esq., Cashier Molson's Bank
Net Assets, as at 31st Dec, 187C..........1400,43 o6Net Liabilities, do. do... " .. 41,28,625 06

Surplus ............................. 010,520 oo
JAS. GRAN T Resident SecrgtAgentm-J ENOCH THOMPSON ary

GENERAL AGENCIES.
Pro. Ontario.-Ass't Gen. Man.-J ohn Haldane, Toronto

4ý R.-J. O'Loaue, London
Prov. Quebec Gen. Man.-Robert Wood, Montreal.
New Brunswik-. F. S. COFFIN,Nova Scotia- Gen. Agt., Bangor, Maine.

Address-COFFIN & FAIRBANK.

Inland Navigation, also Ocean Risks (to and from PortsLiverpool and London and Globe of Great Britain) covered at moderate rates. m
Insurance Cornpany.

THE MONETARY TIMES AND TRADEAVAILBLE ASSETS - 7,000,000 REVIEW-INSURANCE CHRONICLE.
DIRECTORas IN CANADA.

T. B. ANDERSON, s. Chairman,HENRY STARNESF Esq., DeputyChairnan,(Pridt
Metropolitan bank).

E. H KING, Esq., (President Bank of Montrea.)WM. CHAPMAN, (Commisioner Trust & Loan ConsCompany.)
THOS. CRAMP, Esq., Merchant:

L°OSES PAID IN COURSE OF THIRTY-FIVEYears exceed FoRTY MILLIONS oF DOLLARS.
Security, prompt payment and liberality in adjustmneutof its losses are the prominent features of this wealehyCompany.
FiRE AND Liva PoLîcxa issued with very liberal con-ditions

JAMES FRASER Agent Firs Department, 5 KingStreet lvest, Torontoý
THOMAS BRIGGS, Agent, Kingston.
F. A. BALL, Inspector of Agencies, Firs Branch.
GEORGE J. PYKE, Inspector of Agencies, Life Branch.
WILLIAM HOPE, Agent Life Departmept, 18 King

Street East.
G. F. C. SMITH,

sy Chief Agent for the Dominion, Montreal.

DVOTED 
TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-

terprise.

ISSUED EVERY FRIDAY MORNING.

SUBsCRIPTION PRIcE:
CANADIAN SUBSCRIBERS gaBRITISH R -... t a year.AMERICAN "4 ' . . t.cy.Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted u a obDepartment, we are in a position to fill all orders ntrustedto us with neatness and punctuality.

Office-No. 64 Church Street, Toronto, Ontario.

J. M. TROUT,
business Managor.
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Æf T N A
Life In8urance Company

OF HARTFORD.

This Company did a larger amount of business in
Canada lu the year 1872 than any other Company report-
ing su the Dominion Government. Sce Gov rnment
Returns.

lis Policies are ail strictly non-forfeitable
thus doing justice to all, and compelling none to forfeittheir payments through inability to continue paying

Itfurnishes InsurancP on alljust and equitable

Plans.
Its Mutual Rates average lower than any purelyMutual Company.

Its Stock Rates average lower than any purely Stock
Ccmpany, besides guaranteesng the amount of paid-up
Policy which will be given ou account of surreudor ofStock Policies-done by no other Conpany iu Canada.Its ten year term plan is peculiar to itself allowing theinsured to withdraw the whole of the reseve ou accountof his policy when he attains the age of seventy, if he de-sires to do so.

Its ratio of expense to income is far below the average.
It is prompt in paymentof claims, careful in the selec-tion of risks, and guards with the utmost jealousy theinterests of its Policy-holders generally.

It is believed no Company doing business in the coun-try lias higher claims upon the public.
Persons desiring information either in regard to

Agencies or Insurance, will please address,

JOHN GARVIN,
MANAGER.

Toronto.

Montreal Assurance Company.
INCORPORATEDr 1840.

CAPITAL (liable to call)...............7 ooo
INvEsTED FUNDs (approximately)•••. Soo,Oo0

HEAD OFFICE......MONTREAL

A. MURRAY .......................... MANAGER.
Marine Inspecta, .......... CAPT. DAVIr, Ross Kaît.

BRANCH OFFICE-26 Wellington Stre#t, Toronto.
Local Secretary and Agent ........... R.N CH.

1 'rý - __ - - - ý


