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THE MONETARY TINMES

BANK OF MONTREAL.
Established 1817-Incorporated by Act of Parliament.

Capital ail Paid-up ..................... 012,000,000 00
Be»erved Fund.............................. 6,000,000 00
Undivided Profita........................ 981,328 31
HEAD OFFICE -- - - -- -MONTREAL

BOARD OF DIRECTORS.
RT.• HON. LORD STRATHCONA AND MOUNT ROYAL,

G.C.M.G., - - - - President.
HON. G. A. DRuumoND, - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
Sir W. C. McDonald, K.C.M.G. R. B. Angus, Esq.
Edw. B. Greenshields, Eaq. A. F. Gault, Esq.

W. W. Ogilvie, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Llouston, Inspector of Branch Returns.

F. W. Taylor, Ass't Inspector. Jas. Aird, Secretary.
BRANCHES IN CANA-A.

MONTREAL-H. V. Meredith, Manager.
ONTARIO ONTARIO LowER PROVINCES
Almonte, Picton, Amherst,N.S.
Belleville, Sarnia, Halifax, N.S.
Brantford, Stratford, MANITOBA & N.W.
Brockville, St. Mary's, Winnipeg, Man.
Chatham, Toronto. Calgary, Alberta
Cornwall, " Yonge St. Br. Lethbridge, Alta.
Deseronto, Wallaceburg. Regina, Ass'a.
Ft. William, UEnea BRITISH COLUMBIAGoderlch, Montreal, Genod
Gueph, "West End Br. Nelson,
Hamilton, " Seigneurs St. New Denver,

n Quebec. New Westminster,
London' LOWER PROVINCES Rossland,
Ottawa' Chatham, N.B. Vancouver,
Perth ' Moncton, N.B. Vernon,
Peteroro, St. John, N.B. Victoria.

Fredericton, N.B.
IN NEWFOUNDLAND.

St. John's, Nfid.-Bank of Montreal.
IN GREAT BRITAIN.

Lonüon-Bank of Montreal, 22 Abchurch Lane, LC.
ALEXANDER LANo, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents, 59
Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. The
National Provincial Bank of England.

iaverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen CompanyBank and Branches.

BANKERS IN THE UNITD STATES.
New York-The National City Bank.

The Bank of New York, N.B.A.
Boston-The Merchants' National Bank. J. B. Moors & Co.
Buffalo-The Marine Bank, Buffalo.
qan Francisco--The First National Bank.-The Bank of

British Columbia.-The Anglo-Californian Bank.
Portland. Oregon-The Bank of British Columbia.

THE CANADIAN BANK
OF COMMERCE
HEA D OFFICE, . . TORONTO

Paid-up Capital - - - $6,000,000
Rest - - - - - - 1,000,000

DI RECTONSI :
HON. CEo. A. Cox, President. ROBERT KILGOUR, Esq.,Vice-Pre't.
Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq

John Hoskin, Esq., Q.C., LL.D. J. W. FlaveUe, Esq.

B. E. WALtKE, J. H. PLUMMEn,
Gnerail Manager. Asst. General Manager.

A. H. Ireland Inspector. M. Morris. Asat. Inspector.
Branehes of the Bank ia Canada:

ONT 410:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhlll Strathroy
Berlin Galt Peterboro Toronto
Blenhelm Goderich Port Perry Toronto Jc.
Brantford Guelph St. Caharines Walkerton
Cayuga Hamilton Sarnia Walkerville
Chatham London Sault Ste. Marie Waterloo
Collingwood OrangevilPe Seaforth Windsor

P Woodsock
UFBÇO: MANITOAoP BRITISH orLUMBA
Montreal. Winnipeg. Cranbrook Greenwoo

UKrN DISTRICTS Fernie Vancouve
M tDawson City. Alin City

ln the United States:
NEw YoRx. NEw ORLKANS. SKAGWAY, Alaska.

Bankers tn Grejat Britain:
THE BANK OF SCOTLAND, - - LONDON.

C*orreasondents:
India, China and Japan -The Chartered Bank of
India, Australia and China Australla and New
Zealand-JUnion Bank of Australia, Limited. South
AfrIca-Bank of Africa, Limited. Standard Bank of
South Africa, Limited. Mexico -Banco de Londres y
Mexico. Bermuda-Bank of Bermuda, Hamilton.
West Indies-Bank of Nova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. New York - American
Exchange National Bank. Chicago -North-Western
National Bank.

Notice is herebygiven that a dividend of 3 per cent. up-
on the carital stock of this Institution bas been
declared for the current quarter. being at the rate of 12
per cent. per annum. and that the same will be payable
at the banking bouse in this city on and after

Monday, the Frst of May Neit
The Transter Books will be closed from the 20th to

the 30th April next, both days inclusive.

The annual general meeting of the shareholders for
the election oi Directors for the ensuinig ye tr will be
held at the bankinig housa, in this c-tv, on Wednesday,
the 31st of May next, at thb hour tf 12 o'clock, noon.

By order of the Board.
R D. GAMBLE, General Manager.

Toronto, March, 1899.

BANK OF BRITISH NORTH AMERICA
ESTABLIsHED IN 18M.

INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up Capital..........41,000,000 Sterling
Beserve Fund........................ 800,000 "

LONDoN OFFICE-8 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
. H. Brodie.iE. A. Hoare.
hn James Cater. H. J. B. Kendall.

Gaspard Farrer. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKEMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. St. John, N.B. Vancouver, B.C.
Brantford. Fredericton, N.B. Victoria, B.C.
Hamilton. Halifax, N.S. Winnipeg, Man.
Toronto. Greenwood, B.C. Brandon, Man.
Midland. Kaslo, B. C. Ashcroft, B.C.
Kingston. Rossland, B.C. Dawson City (Yu.
Ottawa. Trail, B. C. kon District)
Montreal. (Sub-Agency).
Quebec.

Drafts on Dawsn City, Klondike, can now
be obtained at any of the Bank'& Branches.

AGENCIES IN THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-194 Sansome St.-H. M. J. MeMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank os
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEBEC BANK
Founded 1818.

INCORPORATED BY RoYAL CHARTER, A.D. 1822.

Paid-up Capital....................................8,00,000
B est........................................................ 6 0, 0

HEAD OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.

John Breakey, Esq., - - - - President.
John T. Ross, Esq., Vice-President.

Directors-Gaspard Lemoine, Esq., W. A. Marsh
Esq,, Veasey Boswell, Esq., F. Billingsley, Esq., C.
Whitehead, Esq.
Thos. McDougall, - --- Gen'l Mana r.
John Walker, - - - - - Inspect

BRANCHES
Quebec, Pembroke, St. Roche, Quebec,
Montreal, Three Rivers, St. Catherine St.,
Ottawa, Thorold, Montreal.
Toronto, Up r Town, Quebec. Hochelaga.

St. George, Beauce, Que.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Paid-up.................................... 1,000,000
Reerve Fund ...................................... 85,000

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., - - - President.
DONALD MACKAY, Esq. - - - Vice-President.

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq.

J. Hallam, Esq.
CHARLaS McGI.L. - - - General Manager.
E. MORRIs,- ---- - Inspector

BRANCHES.
Alliston, Kingston, Peterboro',
Aurora, Lindasay, Port Arthur,
Bowmanville, Montreal Sudbury,
Buckingham, Que. Mount Forest, Toronto,
Cornwall, Newmarket, 500OQueen at. w.,
Fort William, Ottawa, Toronto.

AGENTS.
London, Eng.-Parr's Bank, Limited.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Eliot National Bank.

THE STANDARD BANK
OF CANADA.

HEAD OFFICE, -
DIRECTORS:

W. F. COwAN. Presidant.

TORONTO.

JOHN Buans, Vice-President
W. Fi Allen, Fred. Wyld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGENCIEs :

Bowmanville Cannington, Kingston
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto.
Brighton, Durham, Picton,
Brussels, Forest, Stoufville.

Campbellford, Harriston,
BANKERS,

New York-Importrs' and Traders' National Bank
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

All banking business promptly attended to. Corres-
pondence souicited.

GEO. P. REID
General Manager

1276

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President.

HECTOR MACKENZIE, Esg., Vice-Preside
onathanHodgson, Esq. James P. Dawes, E*
ohn Cassils, Esq. Robert Mackay, Esq.

H. Montagu Allan, Esq. Thos. Long, Esq.
C. R. Hosmer.

George Hague, - - General Manager.
Thos. Pyshe, - joint Gen. Manager
E. F. HEBDEN, - Supt. of Branches

BRANCHES IN ONTARIO AND QUEBEC.
Alvinston, Ont. London, Preston, Ont.
Belleville, Leamington, Ont. Quebec,
Berlin, Markdale, Renfrew,
Brampton, Montreal, Sbawville, QO**
Chatham, Montreal No. 2200 Sherbrooke,
Chesley, Ont St. Catharine st. Stratford,
Galt, Mitchell, St. John's, .
Gananoque, Napanee, St. Jerome, 
Hamilton, Ottawa, St. Thomas,
Hanover, Oakville, Ont. Tilbury, Ont.
Hespeler, Owen Sound, Toronto,
Ingersoll, Parkdale, Walkerton,
Kincardine, Perth, Watf ird,
Kingston. Prescott, Windsor, Ont.
Sub-Agencies--Lansdowne (sub.agency to Gananoq*4

Mildmay (sub-agency to Walkerto.)
BRANCHES IN MANITOBA.

Winnipeg. Neepawa Brandon.
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, Assia.

BANKERs IN GREAT BRITAIN-London, Glasgo
Edinburgh and other pints. The Clydeadale
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEW YORE-63 and 65CWaU St.
Merrett, acting agent.

BANKERS IN UNITED STATEs-New York, AmOds-
Exchange Natl Bank; Boston, Merchants' Nat'l '
Chicago Agts., Northern Tusts Co.; St. Paul, M
First National Bank; Detroit, First National
Bufialo, Bank of Buffalo; San Francisco,
Californian Bank.

NEWFOUNDLAND-Merchants Bank of Halifax.
NovA SCoTIA AND NEW BRUNswICE-Bank of

Scotia and Merchanta' Bank of Halifax.
BRITISH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China.

and other foreign countries.

THE BANK OF TORONTO
INCORPORATED 55.

Head Odfice, - - - Toronto, C 8

Capital......................................... ..
eout.................................................... 1

DIRECTORS.
GEORGE GOODEREA, -- -- P
WILLIAM HENRY BEATTY, - - -VICE-PR

Henry Cawthra. I Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

DUNCAN COULsON, - General Manag'
JosEPH HENDERSOin - - - Ins

BRANCHES.
Toronto Gananoque Petrolis

" King St. W London Port Ho)' 8 c.
Barrie Montreal Rosslan .
Brockville" Pt. St. Si.
Cobourg [Charles
Collingwood Peterboro

BANKERS.
London, Eng., The London City and Midland B3.
New York, - National Bank of
Chicago - - - - - First Natici"' 4gf>
Manitoba, British Columbia Bank of British

and New Brunswick, J1 America

Nova Scotia Union Bank of Halifax
1 Peoples Bank cf Halifax

Collections made on the best terme and reIn
on day of payment.

IMPERIAL BANKOF CAN
capital PidM-up .......................
Bout..................................................

DIRECTORS. f
H. S. HOWLAND, - - - -
T. R. MERRITT,. - - - -Vice-prd

William Ramsay. HughRyan. Robert
T. Sutherland Stayner. Ellas Rogers.<,NW

HEAD OFFICE, - - - TO
D. R. WILKIE, General Manager.

BRANCHES
Esse, Ingersoll, Rat Portage, St
Fergua Listowel, St. Cath -nes,
Galt. Niagara Falls, Saul Ste.Marie,
Hamilton, Pcrt Colborne,

Montreal, Que.(Cor. Wellington St. and Leader Lo.
ToRONTO Yonge and Queen Sts. Branch.

Yonge and loor Sts. Branch.
Brandon, Man. Nelson, B.C. gaI .
Calgary, Alta. Portage La Prt
Edmonton, Alta. Prince Albert, Sask.
Edmonton South, Alta. Winnipeg, Man.

Revelstoke, B.C. Vancouver, B.C.
AGENTS-London, Eng., Lloyd's Bank, Ltd. of ruil

New York, Bk. of Montreal. Bank cf
ALASKA-YUKON-KLONDY

Drafts and Letters of Credit issued payable 0tl'op'
cies of the Alaska Commercial Companyat St.posto
and Dawson City, and at the Hudson's Bay Co. 8i%.
on the Mackenzie, Peace, Liard and Ath5abU
and other Posts in the Northwest Territories -
Oolumbia.

MERCHANTS BANK
OF CANADA

Capital paid up................................. 6 A6
Best..........................................

CapitalPaid-up........... .......01,000,000
Reserve Fu.nd ...................... 600,000THE DOMINION BANK
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THE

MOISO Bank
8?th DIVIDEND

The Shareholders of the Molsons
ae hereby notified that a Dividend of

Bank

Four per cent.
UPon the capital stock has been declared for
thecurrent half-year, and that the same will

Payable at the office of the bank, in Mont-
l, and at the branches, on and after the

Flrst Day of April Keita
The transfer books will be closed from the
to the 30th March, both days inclusive.

y order of the Board.

F. WOLFERSTAN THOMAS,
General Manager.

)onltreal, 28th Feb'y, 1899.

1ýANK OF YARMOUTH,
NOVA SCOTIA

W. jOea - - - --sahe.
n. FoARIsH - - - -Ass't Cashier.

t.. a Pr DIRECTORS.
uR President. C. E. BRowN, Vice-President.

Cann. S. A. Crowell. John Lovitt.
CoRRESPONDENTs AT

Merchants Bank of Hatlfar.
Bank ot Montreal.
Bank of Montreal & Molsons Bank.

e National Citisns Bank.
0 liot Nad"na Bank.

QsolidationNational Bank.
liPt'on B.'The Union Bank oi London.

Sietionto collections.

OF BRJITISH COLUMBIA
4lO IPORAToD B YAI, CHARTER, 180.

.0 ,Power to increase)0......, ,

O Lombatr trÎeet, .London, England.

hINB BRANCHES.
T'8IIs COLUxBIA-Victoria, Vancouver, New

, Nannimo, Kamloops, Nelson (Kootenay
land and Sandon. In the'United States-San

,POrtland, Seattle and Tacoma.
11 X AENTS AND CORRESPONDENTS:

.ofAr(fCanadian B.nk of Commerce, Merchants
anathe Molsons Bank, Imperial Bank of

Ti ankof Nova Scotia and Union Bk. of Canada.
ï YorkSTATEs-Canadian Bk.oiComnierce (Agency)

Agents Muchants Bank of Canada, New4-à lrf 'I f Novot Sootia, Chicago. INi AusTRALIA
ZALAN D-Bk. of Australasia. HoNoLULU-
CO. IN CHINA AND JAPAN-Hong-Kong and

nanigcorporation.Sas nd every description of Banking
GEO. GILLESPIE, Man.

n01PLES BAN OF HALIfAX
pital................ ................ 7 0, 0and ................ .................230,000

BOAR» OF DIRECTos.
O'MBllin, - - - - - - President.
J. art, H - - - - - Vice-President

DOwart. W. H Webb. G. J. Troop.
orne D. R., Clarke, Cashier.

AGECI.-. HALIFAX, N.S.
'tlleEnti AGENCIES&
Sri N.B Wrach-Halifax, Edmunston, N. B., Wolf-

1odstock, N.B., Lunenburg, N.S., Shediac,
Qiii.PQ Od-C.B., Fraserville, Que Canso, N.S.Lake. Megantie, P... oohire P Q.,

., Hartland, N.B., Danville,P.Q.
BANKERS.

Bank of London, - London, G.B.
Ubaljew-York New York

oaonal Bank - - Boutonoront 
. Montres

1

UNION |ANKOF CANADA
CAPITAL SUBSCRIBED - - -2,000,000
CAPITAL PAID UP - - - - - 81,997,000
REST - --- - - - - - - - - 0350,000

HEAD OFFICE,. - - - - - - QUEBEC
Board of Diretors:

ANDREw THOMSON, Esg., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. jas.King,Esq.

Hon. John harples.
E. E. WEBB, - . GENERAL MANAGER
J. G. BILLETT, - - . - INsPECTOR

BRANCHEs.
Alexandria, Ont.
Boissevain,

Man.
Calgary,N.W.T.
Carberry, Ma
Carleton Place,

Ont.
Carman, Man.
Crystal Cit

Deloraine,Man.
Glenboro, Man.
Gretna, Man.
Hamiota, Man.
Hartney, Man.
Haa s, Ont.
Ho an, Man.

Indian Head,
N.W.T.

Killarney, Mac.
Lethbridge,

N.W.T.
MacLeod,NWT
Manitou, Man.
Merrickville,

Ont.
Melita, Man.
Minnedosa,

Man
Montreal, Que.
Moosomin,

N.WT.
Moose Jaw,

N.W.T.
Morden, Man.

FOREIGN AGENTS.

Neepawa, Man.
Norwood, Ont.
Ottawa, Ont
Quebec, Que.

(St. Lewis St.
Regina, N.W.T.
Shelburne, Ont.
Smith's Falls,

Ont.
Souris, Man.
Toronto, Ont,
Virden, Man.
Wawanesa,

. Man.
Wiarton, Ont.
Winchester,Ont
Winnipeg, Man.

LONDON, - - Parr's Bank. Ltd.1
NEw YORE,- - - National Park Bank

NswYOR, . Hanover National Bank1
BoSTON, - - National Bank of the Republic
MINNEAPOLIS, National Bank of Commerce
ST. PAUL, - - - - St. Paul Nationa' Bank
GREATFALLs, MONT. - First National Bank
CHICAGO, ILL., - - Commercial National Bank
BUFFALO, N. Y. - - - City Nations Bank
DETRLOIT, . First Nationa Biank1
BANK OF NOVA SCO FIA1

INCORPORATED 1889.
Capital Paid-up....................................11,500,000
Reserv. Nnd ...................................... 1,765,542

DIRECTORS.tJOHN DouLL, . - - President t
OHN Y. PAYZANT, - Vice-President

JAIRuS HART. R. B. SEETON
CHARLES ARCHIBARD,

HEAD OFFICE, - - HALIFAX, N.S. 1
H. C. MCLEOD, Gen. Manager. D. WATERS, Inspector.1

BRANCHES
In Nova Scotia-Amberat, Annapolis, Bridgetown,

Digby, Kentville, Liverpool, New Glasgow, North Syd-1
ney, Oford, Pictou, Stellarton, Westville, Yarmouth. 1

In New Brunswick-Campbellton, Chatham, Frederic-c
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-i
drews, Sussex, Woodstock,1

In P.E. Island-Charlottetown and Summerside.
In Quebeo-Montreal. F. Kennedy, Mgr. Paspebiac.
In Ontario-Tnronto. J. Pitblado, Manager.
In Manitoba-Winnipeg, C A. Kennedy, Manager.
In Newfoundlan dSt. Iohn's. J. A. McLeod, Mgr.
Harbor Grace-James Imrie, Manager.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.
In U. S.-Chicago, Ill.-Alex. Robertson. Manager,

and W. H. Davies, Assistant Manager. Calais, Maine,
H. S Pethick, Act. Mgr. Boston, Mass., W. E. Stavert,
Manager.

HALIFAX BANKING CO.
INCORPORATED 18M9.

Capital Paid-up, - - - - 500,000
Be•rveUnnd, - ---- -75,000

HEAD OFFICE, - - HALIFAX, NS.
H. N. WAL.LACE, - - - Cashier.

DIRECTORS.
ROBIE UNIACEE, D C. W. ANDERSON,

President. Vice-President.
W. N. Wickwire, John MacNab, W. J. G. Thomson

BRANCuEs-Nova Scotia: Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeort,
Lunenburg, Middleton, N.S., New Glasgow, Parraboro,
SpIinghill, Shelburne, Truro, Windsor. New Bruns-
wick Sackville, St. John.

CORRESPONDENTS - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Sufolk National Bank. London (Eng-
land)-Parr's Bank. Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

PREDERICTON, - - - - N..B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - ----- President.
J. W. SPURDEN,.---.-.-.-.-.Cashiet.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon
treal-Union Bank of Lower Canada1

The National Bank of Scotland, LI-ITBI

lnoorporatod by Royal Charter and Act of Parliament. Established 1825.

Capital Subscribed, £5,000,000
Pald-up, £1,000,000 Uncalled, £4,000,000 Roservo Fund, £1,00,@000

HEAD OFFICE - - E6IBURON
THOMAS HECTOR SMITH. General Manager. GEORGE B. HART, Secretary.

London Office-87 Nioholas lane, Lombard Street, E. C.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager

The Agency ot Colonial and Foreign Banks la undertaken and the Acceptances of Customers residing in
the Colonies domiclled In London, retred on terms whiob "il be furnished on application,

Al other Banking business connected with England and Scotland is also transsted,
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Bank ofHamilton.
Capital (al pa&id-up ........................... Sm0,00
Beerve und .................................... 775,000

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART, - - - President
A. G. RAsAY, - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P

A. T. Wood, A. B. Lee Toronto).
J. TURNBULL, - - - - - Cashier.
H. S. STEvEN, - - - Assistant Cashier

BRANCHES:
Berlin, Grimsby, Orangeville
Brandon, Man. Hamiota, Man. Owen Sound,
Carman, Man. Jarvis, Ont. Port Elgin
Chesley, Listowel, Simcoe,
Delhi, Lucknow, Southamp on

anown, Manitou, Man Toronto,
HaitnMilton, Vancouver, BC.
[Barton St. Br. Morden, Man. Wingham,
[.astEndBr. Niagara Falls, Ont. Winnipeg, Man

CORRESI'ONDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover National
Bank. Buffalo-Marine Bank of Buflalo. Detroit-
Detroit National Bank. Chicago-Union National Bank

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd. Collections
effected at aliparts of the Dominion of Canada at lowest
rates. Carefulattention given and prompt returns made

MERCHANTSBANK OF HALIFAXO
INCORPORATED 1M6.

Capital Paid-up..........................l,ggooo
xcu................................................... 1,250,000.00

Board of Directors. - Thomas E. Kenny
President. Thomas Ritchie, Vice-President. Michael
Dwyer, WileySmith, Henry G. Bauld, Hon. H. H. Ful.
ler, M.L.C., Hon. David MacKeen.
Ha MOfBOee-HALIFAx, N.S. D. H Duncan,

General Manager; Edson L. Pease, Joint General Man-
ager; Montreal- ranch, A. E. Brook, Mgr. West End
Branch, Cor. Notre Dame and Seigneurs Streets. West-
mount. cor. Greene Ave. and St. Catherine.

Branches laNova 1etia.-Antigonish, Bridge-
watec, Guysboro, Londonderry, Lunenburg, Maitland
(Hanta Co.), Pictou, Port Hawkesbury. Sydney, Shu-
benacadie, Truro, Weymouth.

Branches l Iew Brunswiek-Bathurst, Dorches-
ter, Fredericton, Kingston (Kent Co.), Moncton, Newcaa-
te Sackville, Woodstock.in P. E. Island.-Charlottetown, Summerside.

Iu Newfoundland-St. Johns.
lu Britiah Columbia.-Atlin, Bennett, Nanaimo,

Nelson, Rossland. Victoria, Vancouver, Vancouver East
End, Ymir.

In Caba-Havana.
CORBESPONDEmS: Dominion of Canada

Merchants' Bank of Canada New York, Chas. National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, America National Bank. San Francisco, First
National Bank. London, England, Bank of Scotland.
Paria, France. Credit Lyonnais. Bermuda, Bank of
Bermuda. China & Japan, Hong Kong & Shanghai
Banking Corporation.

BANK OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Authorlsed ......................... 02,000,000
Capital Paid-up .............................. 19,MO,0
Best......................................................... 1,170,000

DIRECTORS.
CHA'RLES MAGE , GEORGE HAY, Eaq.,

President. Vice-President
Hon. Geo. Bryson, Jr., Alex. Fraser,

Fort Coulonge. Westmeath
Denis Murphy. John Mather. David Maclaren.

BRANCHES
Arnprior, Alexandria, Bracebridge, Carleton Place,

Hawkesbury, Keewatin, Lanark, Mattawa, Pembroke,
Psrry Sound, Kemptville, Rat Portage, Renfrew, Toron-
to, in the Province of Ontario; andi Winnipeg, Dau-
phin, and Portage la Prairie. Manitoba; Montreal, La-
chute, Quebec; Rideau st. and also Bank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BÂnK
Authorised Capital .......................... 1,0,0o
Capital Paid up ................................... 1,500,000
Rserve Uund .................................. 835,000

BOARD OF DIRECTORS.
R. W. HENEKrR, President.

HoN. M. H. COCHRANE, Vice-President
larael Wood, J. N. Galer, H. B. Brown, Q C
N. W. Thomas. T. Tuck, G. Stevene

C. H.Kathan.
HEAD OFFICE, - . SHERBROOKE, QUE.

Wsu. FARWELL, . General Mariager.
BRANHE.-Waterloo, Cowansville, Stanstead, Coati.,

ook, Richmond, Granby, Huntingdon, Bedfcrd, Magog
St. Hyacinthe.

Agents in Montreal-Bank of Montreal. London, Eng
-T e National Bank ot Scotland. Boston-National
Exchange Bank. New York-National Park Bank.
Collections made at allaccessible points and remitted.



THE MONETARY TIIMES

IHEWE81[RHBAN 0F AD
DIVIDEND NO. 38

Notice is hereby given that a dividend of 3j
per cent. has been declared upon the paid-up capital
stock of the bank tor the current six months, beIng at
the rate of 7 percent. per annum, and that the same will
be due and payable on and after Saturday,lot Day of
April, '99, at the office of the bank. The transfer
books will be closed froin the 1th to the 30th of March.

Notice is also given that the seventeenth annual
meeting of the shareholders of the bank will be held on
Wednesday, the 12th day of April next, at the head
office of tbe bank, Oshawa, Ont., at the hour of two
o'clock p.m , for the election of directors and such other
business as may legally cone before the meeting.

By order of the Board.
T. H. McMILLAN, Cashier

Oshawa, Feb'y 25th, 1899

la BanqueNatIonale.
NOTICE

On and after Monday, the first day of May
next, this bank will pay to its shareholders a
dividend of three per cent. upon its capital for
the six months ending on the 30th April next.

The transfer books will be closed from the
i6th to the 3oth April next, both days inclu-
sive.

The annual meeting of the shareholders
will take place at the banking house, Lower
Town, on Wednesday, the 1 7 th May next, at
three o'clock p.m.

The Powers of Attorney to vote must, to be valid,
be deposited at the bank five full days before that of the
meeting, i.e., before three o'clcck p.m. on Wednesday,
the 10th of M ay next.

B order of the Board of Directors.
P. LAFRANCE, Manager.

Quebec, 21st March, 1899.

THE TRADERS BANK OF CANADA.
INcOSRoRATED aY AcT OF PaRLxExT 1M5.

Authorised Capital,................... 1,000,000
Capital Paid-up, ................................. 700,000
Best.........................................................50,000
C. BOARD OF DIRECTORS.
C D. WARREN, Eaq.,.......-.--.President.
JHN DRYNAN, Esq., - - - Vice-President.
W. Thomas, Esq. J. H. Beatty, Esq., Thorold.

C. Kloepfer, Esq., M.P., Guelph.
Goorge E. Tuckett, Esq., Hamilton.

HAD OFFIcE, - TORONTO

H. S. STRATUY, - Generai Manager.
A. M. ALLEy - - - Inspector.

BRANCHES
Avimer, Ont Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Dutton. Newcasile, Ont. Strathroy,
Elmira, North Bay, St. Mary's
Glenooe, Orillia, Sudbury, Ont.
Guelph, Port Hope. Tilsonburg
HamItiton, Sturgeon Falls,Ont. Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Banx.
Montrea-The Quebec Bank.

ST. STEPHEN'S BANK.
IncoEpoRATED 18m

ST. ST PHBN'S, N.B.
,.. ............................................ 00.000

- ......................... 4,000
W. H. ToDD, - - - - President.

F. GaaxT, - - - - Caer.
'AGENTS.

London-Mesurs. Glyn, Mills, Currie & Co. New
fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Draits issued on any Branch of the Bank of Montres!.

La Banque Jacques Cartier.
1861 Bead 02lee, Xontreali 1898

Capital Paid-up........................ ....................... 500,000
Suls. ............................ 291,000

DIREcToRS: Hon ALPH. DEsJARDINs, President ;
Mr. A. S. HAmELIN, Vice-President M. Dumont Lavio-
lette; G. N. Ducharme, ; and L. J. O. Beauchemin ; M.
TAMcREDE BIENVENU, Gen'l Manager; M. ERNEsT
BRUNEtL, Asst. Manager; M. C. S. POWELL, Inspector.

Branebas-Montreal-Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,
St. Jean Bte. Beauharnois, P. Q. Quebec-St. John
St., St. Sauveur. Fraserville, P.Q. ; Hull, P.Q. ; Val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Alberta), N.W.T.

Savings Department at Head Office and Branches.
Foreign Agents-P.is, France-Comptoir Nat'l

d'Escompte de Paria, Le Credit Lyonnai. London,
Eng,m-Comoir Nat'l d'Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie &&o. New York-Bk. of
America. Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. -i the Republic, Natl Park Bank, Western Nat'l Bk.
Boston, Mass.-Nat'l Bk. of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank. Chicago-
Ill.-Bk. of Montreal. Letters Of Credit, for tra-
velers, etc., issued, available in al t of the world.
Coneetions made in aIl parts of the intan

CanadaPermanent
Lan & Savings Company.

INCORPORATED 1855.
dubgcribed Capital..........................S 5,000,000
Paid-up Capital.................................9,00,000
Réeerve Fund .................................... 1,150,000
Total A»sets ............ ............. 11,884,536

OFFICE: COMPANY's BUILDINGs, TORONTO ST., ToRoNTO
DEPOSITS received at current rates of interest

paid or compounded hal-yearly.
DEBENTURES issued in Currency or Sterling, with

interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTASLIaED IN 1859.
Subecribed Capital .......................... 3,9,500
Capital Paid-up.................................... 1,819,100
Eserve Fund.......................................659,550

President, - - - C. H. GOoDERHA.
Manager,- - HON. S. C. WooD.
Inspectors, - - JOHN LEcaiE & T. Gnasow.

Money advanced on easy terms for long periods; re-
payment at borrower's option.

Debentures issued and money received on deposit.
Executors and Truste.s authorized by Act o Palia-

ment to invest In the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, G. H. GiLLEsPI, Esq.
Vice-President, A. T. WooD, Esq. M.P.

Capital Subscribed ........................ 01,500,000 00
Capital Paid-up ........................... 1.100,000 01
Reserve and Surplus lundi ......... 849,i09 D5
Total Asets................................. ,610,25 80

DEPOSITS received and Interest allowed at th
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office-ing' St., Huasailton.
C. FERRIE, Treasurer.

The London & Canadian Loan & Agoney Co.
LIMITKD.

DIVIDEND NO. 56

Notice is hereby given that an interim dividend o
one and one-half per cent. on the paid-up capital stock
of this company for the three months ending 31stlMarch,
1899, (being at the rate of six per cent. per annum), has
this day been declared, and that the same wllI be pay-
able on the

15th April Prox.
By order of the Directors.

W. WEDD, Jr., Pro Manager.

Toronto, March 21st, 1899.

THE DOMINION
Savings and Investment Society

LONDON, CANADA.

Capital Suboribed ............ 1.0..........81,00,000
Capital Paid-up.............................. 98,961 79
Total Asets................................9,0,00 8

ROBERT REID (Collector of Customa), PaEarSDET.
T H. PURDOM (Barrister), Inspecting Director.

NATEANIEL MILLS, N===ga,,.

Agricultural Savings & Loan Co.
LONDON, ON4TARIO.

Paid-up Capital..............................a 680,100
Reuerve VU.d................................. 100,000

ets ............................................ ,077,d 1
DIRECTORS:

Meers. D. REGoA, President; W. J. REir, Vice-Pres.
Thos. McCormick, T. Beattie, M.P.

and T. H. Smallman.
Money advanoedi on improved farma and productive

oity and town propties, on favorable terms. Mort.

2 receied Debentures iseued in Curreoy or
. . . UTER Mnaer

Western Canada Loan and Savinis sIl
INCORPORATED 1868.

Sub. ,.bed Capital........................ 8,00.
Paid-up Capital............................1,5
Reserve Fussnd....................... ....... 7

OFFICES, NO. 76 CHURCHI ST., TORONTO
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres. .-Geo. Gooderham Vice-

Thomas H. Lee. Alfred dooderham, Geo. W. L
Geo. F. Galt.

WALTEB S. LEE, - Managing Ds'o

DEPOSITS received and interest allowed tho0m'
compounded half-yearly. Debentures issued fort
of 2 to 5 years, interest paid half-yearly. Trust
empowered to invest in these securities. Loans' ro
on Improved Farms and Productive City Property

HURON AND ERIE
Loan and Savings Compaly.

LONDON, ONT.

Capital Subscribed .... ................
Capital Paid-up .........................................
Reserve Fund . .......

Money advanced on the security of Real Esta
favorable terms.

Debentures issued In Currency or Sterling. cipue
Executors and Trustees are authorized b A 

liament to investin the Debentures at
Interest allowed on Deposita.

J. W. LITTLE G. A. SOMERVILLES .
President. Mani

1 ho Home Savings and Loin COMPIP
LIMITED).

OFFICE: No. T8 CHURCH S ., TORONTO

Authorised Capital...........................g000
Subecribed Capital....................,0

Deposits receiied and interest aet current rates ella
Money loaned on kiortgage on Real Estate, 0

able and convenient terms.
Advances on collateral asourity of DebeutOre

Bank and other Stocka.

Hou. SIR FRANK SMITH, JAMES MASjXg
ProsMdent.

The London & Ontarlo Investmini It
(LimITED,)

Cor. of Jordan and Melinda Streets,
TORONTO.

President, Sin FRAxa SUITa. gg
Vice-President, WILLAx H.

DIRECTORS.
Mesrs. William Ramsay, Arthur B. LOee

Hamilton, Alexander Nairn, Henry Gooderhm
erick Wyld and John F. Taylor.

Money advanced at ourrent rates and ounfa
terms, on the aecurity of productive farm, City

ney recelved from Investors and securd
Company's debentures, which may be drawn
either in Canada or Britain, with interest hlf 1
current rates. A. M. COSBY,
Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCI~
Paid-u Capital .......................................
Total u, now ................................. L1. #

DIRECTORS.
President Larratt W. Smit, Q C. C
Vice-President, Wm. Mortimer C

C. S. Gsowski, Robet1 1
A. J. Somerville. Geo.

WALTER GILLESPiE - a a
OFFICE, COR. TORON'rO AND COUR1

Money advanced on the security of city
Mortgages and debentures purchased. -
Interest allowed on deposits. btOW
Registered Debentures of the Association

application.

THE ONTARIO LOAN à SAVINOS p
OSHAWA, ONT

Capital Suberibed........................
Capital Paid-up.................... -
Reserve Fund..........................
Deposits and Ca.. Deben ......... "

Money loaned at low rates of inteOtO
of Real Estate and Municipal Debentu

D, 'ts reeelved and intest iaowI
W ,wa, President.
W YF ..a i 's Vie.-P,,Mnot

T. H. MoUILA
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' Canada Landed and National
Ilaestment Company, Lemited,

D OFFicE BO TORONTO ST., TORONTO.
...................................................... 9,00 ,o
.-.................................................... 850.000

..................................................... 4,359,660
DIREcToRs:

BrAmE.La - - - - President.
xixNIL .-C., L.D., - -Vice-President.es Carnpbe A. R. Creelman, Q C., Hon.

S orrGowan, LL.D., C.M.G., J. K Osborne,
Playfair, N. Silverthorn, John Stuart,

r1li Turner, C.E., Hon. James Young.
olent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manages.

Central Canada Loan & Savints Co.
26 King St. East, Toronto

the oice is hereby given that a quarterly dividend for
M rp cC(3) months ending March 31. 18 9. at the rate oflent. (6%) per annum. has ti is day been declared

the capitI stock of this institution, and that the
*'I 0 l bpayable at the Offices of the Company in

APRIL Ist, 1899
ne transfer books will be closed from the 20th toeat March, both days inclusive.By order of the Board.

?oronto, March 15,189. E. R. WOOD, Manager.

IAL LOAN INVESTMENT COMPANY
OF CANADA, Lloted.

lPerWa Buildings, 89 and 34 Adelaide Street
East, TORONTO, Ont.

Capit........................1000,000
aD a ................................... 716,«00.......... . 185,0S0

Ja1i n . Torburn, M.D.
odnt-Hn. Geo. A. Kirkpatrick, Lieutenant-

Mang-E. H. Kertland.
fe Manitoba Branch-Hon. J. -N. Kirch-
on f Age or Scotland-Messrs. Torrie,I, & 1 
5apa ,Edinburgh.

ad anced on thesecurity of Real Estate on fav-

Ontario Loan & Debenture Co.
OP LONDON, CANADA.

.................. 1,900,000
Aie. ................................................ 490,000

.... ........................... 8,710,658
bs.. ................................... 9,011,911

hlti tUe asued for S or 5 years. Debentures and
be collected at any agency of Molsons Bank,

WILLIAM F. BULLEN,
Manager.

U I LO I 8arioING GO.
ESTASLISHIaD

a Capital.................................,0..0
o d.............................699.045

As ....a.'........ .... ............ 3,172,47
Conapany's Building,18 80

Trnto street.
President- - W. FRANCIS.

esident Director for Great Baitain:
.C. McEWEN. W. S., Edinburgh.

laaeto Loan on improved Real Estate. Deben-da t highest current rates with interest cou-
,payable half-yearly in Great Britain or

JAMES C. McGEE, Manager.

THE

EsTABLISHED 1E.... ................
o ....~ ~ ~....".. .. '..""'". " "". ""Great Winchester St., London, Rng.lx C i Toronto Street, TORONTOIXD,-St.JsmsaStreet, MONTREL014,01l sidv Main Street, WINNIPEG.ea lowest ourrent rates on the securitySand productive.aity property.I NRL. }Commlssionoess.

SubscrIptions for Stock in

The National Life Assurance Co.
RECEIVED BY

JOHN STARK & 00.
26 Toronto Street, TORONTO

Full particulars furnished on application.

G. TowER FERGUSSON G. W. BI.AIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,
-Shares and Bonds

Bought and Sold on
-Leaing Exchanges In

Britain & America
23 Toronto St., Toronto.

OSLER & HAMMONO
Stock Brokers and Finanolal Agents.

18 King St. West, TOBONTO
Dealers ln Government, Municipal, Railway, Car

Trust and miscellaneous Debentures. Stocka on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. B O bsTa, H. C. H MMO k R. A. SUITH,
Membera Toronsto Stock Î.ioehne

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRAcOIs
XAVIER STREELTShare Broker MONTREAr.

A. E. AMES & CO.,
nvestment

Agents.
Stocka and Bonde Bought and Sold on

Commission. Interest allowed on Credit
Balances. Money to Lend on Stock and
Bond Collateral. A General Financial Busi-
ness transacted.

10 KING ST. WEST, TORONTO.

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

10 Jordan St.
TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 Houis St., Haufax, N. S.
Dealer in Stooka, Bonds and Debentures. afunicipa

Corporation Securities a specialty.
Inquiries respectin -nventmenta freely answersd.

The Western Loan and Trust Co,
LIMITED.

Incorporatsd bypecial Act of the Legislature.
Autho e Cap ...................... ,00,o00 0
Asseta............................... 0,417,371s6

Offce-No. 1. St. Sacramsnt Street,
MONTRBAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm Strachan,
E., W. BarclaYSteÊhens, Rq., R. Prefontaine, E ,M. ., R. W. Kn ght. s. John Hoodless, Esq., J. H.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.

HON. A. W. OGILVIE, - - - President
WM. STRACHAN, Es., - - Vice-President
W. BARCLAY STEPH NS, Esq. - - ManagerJ. W. MICHAUD, Rsq. - - Accountant

Solicitors-Mesars. GREHSsBI.DIS & GRNasHIaLDe.
Bankers-THs MaRCHANTs BANK OF CANADA.

This company acta au Assignes, AdmAnltrator Rx_
ecutor, Trustes everaC o, CmitteafLunati oua:
dian, Liquidator, etc., etc. Also au agent for the abova

Debentures lssued for three or five ren; both de-
bentures and Anterest on the marne can bsc e An

any fre patuaa h ddaes the Manager.

The Trusts OSAPE
DBPOSIT

Corporation VAULTS
,Bank of Commera.mof Ontario TB gngSt.W

AUTHORIZED CAPITAL, $1,000,000

PRarsloNT, - - HoN. J. C. AIxINs, P.C
Vica-PRaSloENTs, {Hom. SR R. T. CATWRIGEHT

HoN. S. C. OOD.

This ComIpanY acta au Administrator ln the ocas ofintestacy, or wth will annexed, Executor, Truste
Beceiver, Committee of Lunatic, Guardian.

iqudator, Assignee, &c., &c.; also an Agent for

Ail manner of truts acep : Monevu In, sted
Estates Managed; Rents,[nccms, &.., colected
Bonds, Debentures, &c., issued and councersigned.

Deposit Safes to rent, al aises Parcels rsceived of
safe custody.

Solicitorsplainh business with the Corporation are
retained in the Professional care of same.

A. lE. PLUXEERMmanage.

Toronto - - -

And Saf G eneral
oas TRUSTS CO.

or. Yonge and Colborne Sts.
TORONTO

Capital, . . . . $1,000,000
Reserve Fund, . . . $250,000

Chartered to act as Exeutor, Administrator,
Trustee, Guardian, Assgee, Cemmittee,
Receiver, , etc., and for the faithful perfor-
mance of all suc duties its capital and surplus are
liable.
. All securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusta to whlch they belong, and are kept separate and
apart from the assets of the Company.

AU business entrusted to the Company
wil be.eonoemieally and promnptly attended
to.

Solicitors brnging Estate or other business ta the
Company are retained to do the legal work in connec
tion therewith. Correspondence invited.

J. W. LANGWUIR,
managing Direetr

Established 1864.

MININC ACCOUNTS

larkson & Cross
ChaPtered Aooountants,
Toronto,

Desire to announce that they have opened a Branch
Office at 586 HASTINGS STR ET, VANL OUVER,
B.U., under the style

CLARKSON, OROSS & HELLWELL
Mr. John F. Helliwell, who bas been with them for

many years, will have charge. and his services are r-
commended to their friends doing businesas In that District

To audit Mining and other Accounts-Revise and
report upon Credits there-In the collection of
Accounts and in the capacity of Trustes or Liqu':iator.

A. B. C. Code-C0arkson Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KING STREET EAST, TORONTO.

Capital Subscribed........................-400,0
Capital Paid-up................................................ 140,000
Assets ..................... .. ................................. 170,56

Money Loaned on improved ifreehold at low .rates
Liberal termas of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-Presiden

A. J. PATTISON, Secretary.

E. J. Henderson
Assignee in Trust

RCoelver, eto.
82 Front Street West

TORONTO
TelePhone 1710
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Debentures.
Municipal, Government and Rallway Bonds oughL

and sold.
Can always supply bonds suitable for deposit with

Dominion Goverument

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates ot
aterest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Member Toronto Stock Exchai.ge), W. J. O'Hara
Member Toronto Stock Exchange)

GEORGE KERR. WALTER R. MoRsON.

KERR & MORSON
STOCK BROKERS

McKinnon Building, - - TORONTO
Deal in all Domestic and Foreign Securities, including

Mining Stocks.
N. Y. Correspondents: HENRY CLEws & CO.

THE

Trusts & Guarantee
COMPANY, LIMITED

Offices and Safe Deposit
Vaults,

Trusts and Guarantee Bdg., 14 King St. West
TORONTO

PRESIDENT:
J. R. STRATTON, M.P.P.

VICE-PRESIDENTS:
D. W. KARN, Esq. C. KLOEPFER, M.P.

• The Company is chartered to act as Executor, Ad-
ministrator, Guardian, Trustee, Assignee, Committee of
Lunatic, Receiver and General Fiduciary Agent for in-
vestment of moneys, Management of Estates, Issuing and
Countersigning Bonds, etc.

Trust Accounts kept separate from assets of Com-
pany.

Safe deposit boxes of ail sizes to rent ut low rates.
Safe custody of valuables guaranteed. Wills appointiug
the Company executor or trustee received for sale-
keeping without charge.

Solicitors sending business to the Company are
always retained in professional care thereof.

Correspondence invited.

T. P. COFFEE, Manager

THOMSON, HENDERSON à B!LL,
BA RR1T5 RS, SOLIOITORS, &o.

O. a. THOMSON, Q c

DAVID HENDERSON,

GEORGE BELL,

JOHN B. HOLDEN,

Offces

Board of Trade Buildings

TORONTO.

. , S. LINOSEY
BARRISTER, SOLICITOR
and NOTARY

OfMee-77 and 78 Freehold Loan
Building.

GIBBONS, MULKERN & HARPER,
Barristers, SoHictors, 0.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

ego. C. GIBBONSQ, Q.C.

FRED. y. HARPER.

P. MULERN.

Macdonald, Tupper, Phippen & Tupper
Barristers, Solicitors, &c.

WINNIPEG, MA".

fHugh J. Macdonald, Q.C. J. Stewart Tupper, Q.C
Frank H. Phippen. William J. Tupper.

Solicitors for: The Bank of 1Montreal, The Bank of
British North America, The Merchants Bank of Canada
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

DECISIONS IN COMMERCIAL LAW

DESERRES v. EUARD ET. AL.-This case
came up in the Superior Court in Mont-
real on an inscription in law filed by de-
fendants against that part of the plain-
tiff's declaration which claimed the amount
of a cheque. The defendants' inscription
in law was based upon the pretension that
the plaintiff's declaration, in order to
establish a liability against the defendants,
should have alleged that the cheque had
been presented for. payment within a rea-
sonable time at the Merchants Bank of
Canada, where it was payable, and had
been refused and protested for non-pay-
ment. The Court held that by the terms
of the action 72 and 73 of the Bills of Ex-
change Act, the obligation of the drawer
of a cheque differs considerably from that
of the drawer of an ordinary bill of ex-
change, as to the effect of failure to pre-
sent the cheque for payment and to pro-
test it for non-payment. The inscription
in law was held unfounded and was dis-
rnissed.

THE PARISH OF NOTRE DAME DE
BONSECOURS V. THE CANADIAN PACIFIC
RAILWAY COMPANY.-The action was
taken by the parish to recover a penalty
from the company for neglecting to clear
and keep in good order a drain on land
occupied by their tracks. The question at
issue was whether a railway company
which, like the Canadian Pacific, has been
declared to be for the general advantages
of Canada, and which therefore comes un-
der the exclusive control of the Parlia-
ment of Canada, is subject to municipal
control as to the construction and main-
tenance of drains. The pretension of the
company was that the proper remedy was
by a reference to the railway committee
under the provisions of the Dominion
Railway Act. The majority of the Court
of Appeal held that municipal control
could be exercised in this matter, and
maintained the action, and that judgment
has now been confirmed by the Privy
Council.

-It is estimated by a prominent New
Brunswick lumberman that the total lum-
ber cut on the upper St. John this year
will be about 9o,oooooo feet. The quan-
tity of lumber that came through the
booms on the St. John last year was 150,-
ooo,ooo feet, some of which was cut the
year previous. The cut this year is about
two-thirds of that of last season.

-After noting the fact that English
cities are awakening to the advantages of
electric traction, but that having fallen be-
hindhand in this tnatter, they are obliged to
look abroad, especially to this country, for
equipment, The Railway and Engineer-
ing Review says: " It does seem rather
strange that the nation which has always
taken such a leading part in the develop-
ment of electricity in experimental and
theoretical ways should at this time be
found so far in the rear in the practical ap-
plication of electricity to what in this
country is one of its best developed uses
-that of the street railway. It was only
a few years ago that electrical students in
the United States had to send to England
for all their text-books, and now we have
the spectacle of English engineers sending
to the United States for machinery de-
signed according to the ideas of those
former students."

rrnJOHN MACKAY
Public Accountant, Auditor, Rece1yer

and Trustee
Bank of Commerce Bldg., Toronto

Cable Address: CAPITAL. Tel. No. WIS9•

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Lifite,
IS OPERATED BY

W. Barclay Stephelns
Manager of the Company.

Under the laws of the Province of Quebec the COO

pany cannot be appointed directly to trusts, such as
signees, etc. Therefore, Mr. Stephens will act on beha Of
the Company in ail such cases, the Company 50ss
all responsibility and reliability in regard to anly
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL,

ACCOUNT
BOOKS._

ALL KINDS ON

Special Patterns made to ord

BEST QUALITY-CLOSEST P

1BROWUN BROSL
Manufacturng To

Stationers, roitO.

FOR PRINTING ON

FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGEAS

Stipulate for our Paper when a
an order to the printer.

ALL WHOLESALBRSKEP IT
Toronto Paper Ifgs

NILL AT 0OlEWALL

Wm. Barber & BrOS.

OBORGETOWN, . - - .

MANUFACTURRS OF

Book Papers, Weekly NeWÀ*
Colored Specialtis_0

Jou
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Henry A. Taylor
DRAPER

the Rossin Block, has
pleasure in announcing
the arrivai of many of his
fine new and exclusive
impor ations in woollens
for the coming season's
trade. In a few days the
stock will be completed
and he will announce a
formai opening to the
gentlemen of Toronto
who really appreciate the
highest grade in high-
class to-order clothing.

N ore T han n u ng

lVer Before
or Your $1.00

Accountica, The Office
Ptgamine, will be better during
1899 than ever before. A single
isue is often worth more to a reader
than the price of a year's subscrip-
tion. The topics are practical busi-
ness subjects. The contributors are
practical business men.

One Number. Ten Cents.-One
Year, One Dollar. Sample copy on

pPPlication.

ACCOunitics Association,
Publishers,

1003 WOoI Excbange Bulilding,
New York, U.S.A.

Mercantile Summary.

SHERBROOKE'S civic revenue for the
current year is estimated at $60,675. Ihe
debt charges on this will amount to
$17,O0.

A DELEGATION of English capitalists
was in Stephen, N.B., last week, looking
over the different sites with a view of
starting a pulp mill on the St. Croix river.

THE Winnipeg Retail Association is of
the opinion that it would be in the city's
interests to own and conduct the electric
lighting franchise, and that it should be
extended beyond street lighting and city
buildings.

THERE should be a good many tenders
put in for the town of Cobourg proposed
issue of $144,000 worth of 4 per cent. de-
bentures. Cobourg is a substantial town,
well situated, picturesque, and the home of
a number of energetic business men of
ability.

THE annual meeting of the Westcott
Wrecking Company was held at Sarnia
recently. The election of officers resulted
as follows: President and manager, J. W.
Westcott, Detroit; directors, F. F. Par-
dee, M.P.P., Sarnia; Isaac Watt, Windsor,
and J. W. Westcott.

DURING the month of February 1,911
tons of freight were handled at the Inter-
colonial Railway station, North Sydney,
which does not include through freight to
Newfoundland. The receipts were $8,-
818.98. The traffic and general business
greatly exceeds that of last year for the
same period.-North Sydney Herald.

E. T. HOWARD, a Winnipeg druggist,
has assigned to S. A. D. Bertrand. In
November, 1895, he succeeded W. A.
Gibbs, but with his limited capital he
made little if any progress.-H. M. Bar-
ber, confectioner, Yorkton, Man., after
being six months in business makes an
assignment. Previous to this he was on
a ranch.

WM. ANDREwS, blacksmith, Barrie, has
made an assignment in consequence of
'long-continued ill-health.--Last week we
stated that Thomas Pethick, tailor at
London, would assign if creditors did not
accept 50 per cent. of their claims. They
declined, and he has done as threatened.
-Another assignment is that of John
Wartley, contractor, Essex.

INCORPORATION lias been granted by
Ontario letters patent to the Simcoe
Peat Fuel Company, Ltd.; capital, $20,ooo;
head office, Barrie. The parties are all of
Barrie, viz.: William Reiner, clergyman;
Andrew Hay, school teacher; John George
Scott, coal merchant; William Douglas
MacLaren, Dentist; David Henry Mac-
Laren, druggist; William Alves Boyes,
barrister-at-law, and Sophia Boyes, his
wife.

MR. B. W. MURRAY, accountant at
Osgoode Hall, Toronto, reports that the
demand for his interest tables, price $o,
is entirely satisfactory, and that many of
the enquiries sent him are from readers of
The Monetary Times. It must be gratify-
ing to Mr. Murray to know that the work
upon which he spent so much time and
labor is finding a ready sale. And it
pleases us to find that so small an adver-
tisement as his produces results.

TO THE TRADE

Galvanizing....
of all descriptions done in addition to our extensiveWindmill, Pusnp & Water Material lines.

Satisfaction guaranteed.
ONTARIO WIND ENGINE & PUMP CO., Limited

Atlantic Ave., TORONTO, ONT.

Bumese Bond Paper
ls ihe best possible paper for office stationery be
cause it is strong, o good color, bas an excel-
lent writing surface, and is reasonable in price.

Try it in your next order. Any printer can supply it.
Name in every sheet.

A~4 DA r%?m ui. TORONTO and
MONTREAL

The advertisement that was here several
weeks past brought many.replies from ail partsof Canada, some points in the United States,
and afew from readers in England, Ireland and$Scotland.

The Monetairy Times gives gocd value
to fia advErtiaers. Why aie you not one of

EMPIRE
Typewriter

MADE IN CANADA.
SOLD TBE WORLD OVEB.

Price $55.00
You save $70.00 in the price and get a machine

that is equal to the hi.,hest pice typewriter in all points
and superiur m many.

CREELMAN BRUS. TYPEWRITEÏ CO,
15 Adelaide St. East, Toronto

Write for Catalogue.

To the Stove
and Hardware
Trade! *

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

Grand Universal Range,
Universal,
Premium Universal,
Prize Universal,
Home Universal,
Elegant (formerly made by J. M.

Williams & Co.)
Brilliant,
Brilliant Range & Cook,
Forreiter Candy Furnace,
Derby (formerly made by Harte-

Snith Mfg. Co.)
Splendid and Diamond,

(formerly made by the Toronto
Stove Co.) and for all makes of
Jno. Findlay & Sons' stoves
Also for all kinds bearing ou
name.

0 WM, CLENDINNENG & SON #
0 Ste. Cunegonde,
110 MONTREAL, QUJEBEJ
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R. WiIson-Smith, Meidrum & Co.
STOCK AND n
EXCHANGE D ]r0kerS

STANDARD CHAMBERS, 151 ST. JAMES
STREET, MONTREAL

Members of the Montreal Stock Exchange.
Orders for the purchase and sale of stocks andbonds listed en the rontreal, London, New Yorkad Toronto Stock lxchanges promptlv exe-

cuted.

King Iron Works
BUFFALO, N.Y.

Marine
Our Pngines,
Specialty tIs

PBOPELLER WHEELR-and their exce.lence1
is acknowledged all over the lakes.

Write for prices.

The latest

Official Test of the

New American
Turbinle

At Holyoke proves it
to be the flost

• Powerful and Most Effielent
Water Wheel made.

We turnish it in sizes to develop from 3
to over 500 h.p. under 15 ft. head, fitted

with the latest lifting cylinder gate or swing
gaies, and on vertical or horizontal shafts as
required. Heavy machine dressed gears, iron
brldgetrees, grain elevator machinery. Designs
for the improvements of water powers executed.

THE WM.KENNEDY & SONS, LIMITED
OWEN U UND, ONT.

Montreal OfBee-T. M. C. A. Buffding.

The St. Lawrence Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its . excellent cUISINE, cen-
tral location and general comfort are
reasons for its popularity. . . . .

Rates, from $2.50 HENRY MOGAN1
to $5.oo per dal Propritor. i

Mercantile Summary.

THE Ontario people who have bought
coal mines at Port Hood, Broad Cove and
Chimney Corner in Cape Breton are to
have a fleet of steamers which will carry
coal to Montreal, Boston and Prince Ed-
ward Island. This syndicate recently ac-
quired the Inverness and Richmond Rail-
way, and may likely become a rival of Mr.
Whitney's Dominion Coal Company.

ON Saturday last the Chatham firm of
Frank Broderick & Sons, of Chatham, ar-
ranged with the big railways to remove
their factory to Toronto, for the manufac-
ture of all the uniforms needed for the next
year by conductors, train hands, depot
masters. and all other officials on the lines
between Kingston and Sarnia tunnel on
the Grand Trunk, and from Montreal to
Windsor on the Canadian Pacific.

THERE was laid on the table of the On-
tario House on Saturday last an agree-
ment between the Government and the
Sturgeon Falls Pulp Company. By this
the company must buy out the property of
the Ontario Company and prQduce 5,ooo
tons per annum. The company, which is
composed of English capitalists, must erect
a paper mill to cost $i,ooo,ooo, turn out
30,000 tons of paper a year anei employ 240
people. Of the amount to be expended
$250.000 must be expended in 18 months,
$5oo,ooo in 24 months, and the rest in three
years. In return the Government gives
the company the right to cut and remove
spruce, poplar, tamarack, jackpine, along
Sturgeon river and tributaries. The com-
pany shall pay 20 cents per cord for spruce,
and 10 cents for hardwood.

REFERRING to the yield of gold in the
Province of Ontario last year, the Rat
Portage News says that the Bureau of
Mines has "only received records of
about half the gold bullion produced here
last year, so that the actual figures will go
about twice as much as his estimate. Mr.
Archibald Blue, director of the Bureau of
Mines, in his report of the gold produc-
tion of Ontario for 1898, gives the follow-
ing figures: The production of gold bul-
lion last year was 16,175 ounces, valued at
$271,9o6, but this does not include the
output of a mine in Seine River. In 1897
the bullion product of the province was
11,412 ounces; in 1896, 7,154 ounces, and
in 1895, 3.038 ounces; and it is expected
that this year will show an increase, both
positively and relatively much greater thian
in the past four years."

Rubber Stamp Talks No. 16
Last week we told you about rubber
type. This week we want to talk
about something a little better-Metal
Bodied Rubber Type. Ordinary print-
ers' type with a rubber face. Put up
in wood cases, handsomely finished.
We will be pleased to quote you, or
send you catalogue.

C. W. MACK, i1 King St. West.

Muîîay's Interest Tables.
....................o Revised Edition.
The onli Most complete Tables in the market
Table -2, 3,3, 4, 4,, 5., 6, 6j, 7,'
Showing 2 and 8 per cent. From 1 daytO w
Per Cent. On $1 to $10.000. Apply to •3 *
Rates. M I R R A Y, Accountant's O ei,
Price 10:i Supreme Court of Ontario, Torfont

..................... C Ontario.

<1EORGE F. JEWELL, F.C A., Publio AccounttW
and Auditor. Office, No. 198 Queen's Ave""

London. Ont.

OUNTIES Grey and Bruce collections M
commission landa valued and sold, notices

A.general financial business transacted. Leading1
companies, lawyers and wholesale merchants giveo
references

H. H. MILLER, HanOve.

WALTER SUCKLING & COMPANY,Real Estate, Renting and Mortgages.
Street (ground floor). We undertake the
of estates, collecto of rents and sale ofcity
This agency controls the management of 850dW
Over thirteen years' experience in Winnipeg o
References. any monetary house in western Caz

JOHN RUTHERFORD, 0 W]qsjup,
Lioensed Auctioneer for County of Grey.

Lands valued and sold; Notices served; Fire,
ana Plate Glass Insurance; several factory and
sites in good locations ta dispose of; Loans eft
Bet of references.

Wm. Parks & Son
Limited.

ST. JOHN, N. B.

COTTON MANUFACTURERS

AGENT-J. SPROUL SMITH, 24 WellingtOn St*
Toronto. DAVID KAY, Frser Building,
JOHN HAL4T.Xan, Toronto, Speci Agent for
'arps lor Ontario.

XiHa -New Brunswick Cotton
John Cotton Mills.
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Lowest Quotations for Quantities

"LION" PENS
The Lion Series of Steel Pens have had a very extensive sale in Canada
for years and need no recommendation. Guaranteed to be of the finest
quality, they have won an honest fame on their own merit. Neither the
business office nor the desk of society is properly equipped without
"Lion" Pens. îI'If your stationer does not handle "Lion" Pens write
to the selling agents-

THE BARBER & ELLIS CO., Limited
TORONTO, Ont.

Nos. 43, 45, 47. 19 Bay Street.
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Import:

AMMONIA CARB,
CREAM TARTAR

COPLAND & COMPANY
MONTEEAL and GLASGOW

UObGSON, SUMNER & co.
oSer to tbe trade special values in

Dry Goods, Smallwares andi Fancy
Goods.

'e ents for the celebrated Church Gate brand o

7 t. Paul Street • MONTREAL
WHOLESALE ONLY.

ýý cilian Asphalt,&m.
Rock, Powdered Mighest grades only
and Ilastic.

••••o H.&A.B. AVELINE & 00.
eolnts ln Canada. Catania, Italy.

à CO., 706 Craig St., Montre

Baylis Mfg. Go.
16 to 28 Nazareth Street,

te ONTR1.AL-.
wiIt oaà 1Yarishes, Japans

kch1 17 Olis, Printing Inks
lxin, a c. White Lead

This journalb as more readers in moree throughout Canada than anyOther trade publication. ConsequentlyOur advertisers cover the most groundat the least expense.

THE CANADIAN
COLRED COTTON MILlS CO.
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Mercantile Summarv.
THE Kensington furniture factory at

Goderich has been sold to F. G. Rumball,
of London.

THE liabilities of A. G. Dolloff, gen-
eral merchant, Magog, mentioned last
week, figure up to $16,700. He has since
assigned to the court.-Louis Turcotte,
a St. Hyacinthe barber, who engaged in
a general cigar and tobacco business two
years ago, is reported assigned on de-
mand of his father-in-law, owing about
$4,ooo.-From St. Liboire, Que., is re-
ported the assignment of C. Laliberte dit
Bc;ireau, tailor, with liabilities of $3,000,
and assets of about $2,ooo.-A demand
of assignment has been served upon H.
Brissette & Fils, carriage *makers of
Berthier Junction.-A Spenard, in busi-
ness in a small way for several years, in
the ranges back of St. Jean des Chail-
Ions, is a carriage-maker and joiner by
trade, but apparently thought store-keep-
ing would afford a more easy way of
making a living. He has just assigned.
Olivier Richard, of Bulstr9de, Que., was
formerly a peddler, and began store-
keeping in 1883. His assignment is now
recorded.

A COUPLE more small shoe failures are
reported from Montreal. Louis Perrault
began making cacks and turned goods
in the East End some years ago, and
gradually worked up quite a fair busi-
ness, but somewhat surprised his credi-

.tors by offering them 30 cents in Janu-
ary, 1896, against which arrangement
several stood out. In the fall of the same
year his wife obtained a separation as
to property, and the assets were sold at
an unusual hour, under a judgment ob-
tained in her favor, in a very quiet man-
ner, and an assignment of what was left
was made shortly afterwards. He sub-
sequently resumed under cover of his
wife's name, but with restricted credit,
and his chief supplier is said to be pro-
tected by a life-insurance policy. Pres-
ent liabilities estimated at $3,ooo.-H.
A. Guenette & Co., are also a small con-
cern doing business in St. Henry
suburbs, who have made a voluntary as-
signment.

tri Ottonades, Tiekings, Denims, Awn-
Mz Shirtings, Flannelettes, Ginghams,
;rh"n, Skirtings, Dress Goods, Lawns,

U Blankets, Angolas, Yarns, etc.

ULY IHOLESALE TRADE SUPPLIED

• Morricce, Sons & o.
AGENTS,

Montreal and Toronuo.

Gold Medals, Paris, 1878 :1889.

1JOSEPH OI11OT T'S
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPE3T.

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead th market on account of theirexcellent qudities. Manufactured by

P. D. DODS & CO., "'Ao' St
100 Bay St., Toronto.

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Lmted
MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESCRIPTION

Special attention to
ail classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame Sa
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Sugar Refning.Co,
(Limited) MONTREAL

Manufacturers of Retned Sugars of thewell.
known Brand

Of the Highest Quality and Purlty

Made by the Latest Processes, and Newest and Best
Machinery, not surpassed anywhere.

LUMP SUCAR
In 50 and 100 lb. boxes.

"CROWN " CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of all Grades and Standards.

SYRUPS
0f all Grades in Barrais and HalfBarrels

SOLE MAKERS
0f high lass syrups, ln tins, B lbs. and S Ibs. es
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AN agency of the Commercial Bank of
Windsor is to be established in Sydney,
N.S.

W. H. PAYZANT, who has been in the
grccery business at Windsor, N.S., since
1888, has assigned. He is reported to
have lost by the fire of 1897, and his
business is also thought to have suffered
through attention devoted to farming.

THE New Glasgow Bulletin says that
the sum of $31,263,800 is the amount of
capital issued by the coal corporations
operating in Nova Scotia, the oldest of
which is the General Mining Associ-
ation, registered in 1825.

WINDMILLS have been sent to Cyprus
by the Ontario Wind Engine & Pump
Company, which now has an order for
one of its wind engines (The Canadian
Airmotor), for H. M. Government in
India. This is to be utilized to run ai
dynamo.

TnE people of St. John got a fright last'
week when it was reported that the sub-
sidies allowed to winter freight steamers
from that port to Britain were to be
abolished. A deputation thereupon went
to Ottawa to see about it, and were
assured that the story was unfounded.

THE liabilities of Corbeil & Leveille,
sash and door manufacturers, Montreal,
whose failure was noted last week, foot
Up to $44,750, a good part of which is oni
mortgage.-Joseph Jacob, of Montreal,
also in the same line, who failed several
weeks ago, owing some $20,000, is now
offering 50 cents.

A MEETING was held this week in
Montreal of half a dozen or more mining
brokers, who purpose establishing a
Mining Exchange in that city. Legisla-
tion for the purpose is to be obtained
from the Quebec Legislature.

A MAN very well-known in Montreal,
Mr. Ewen McLennan, died on Saturday
last at the age of 73. Born in Lancaster,
lie went to the city about 1848, to engage
in grain forwarding, but for the last
thirty years has been connected with the
Custons department. He was a worthy
man, and an especially enthusiastic mem-
ber of the St. Andrew's Society.

I-r may be of comfort to those in East-
ern Ontario who were treated to a wind
and snow storm on March 29th, to learn
that navigation is open on Detroit river
and Lake Erie. The regular steamers
between Detroit and Cleveland began
their trips on Monday, 27th, and report-
ed the lake clear of ice between Col-
chester Light and Cleveland.

IT is worthy of note that the trade of
the Dominion with France rose from
$3.292,047 in 1897, to $5,ooo,613 in 1898,
and that there was a slight decrease in
the aggregate trade with Germany. Trade
with Newfoundland grew from $2,144,874
in 1897, to $2,32,184 in 1898, but there
was a drop in West India trade of from
$4.322,230 to $3,829,34. With South
Anmerica there was an increased trade of
about'half a million, or from $2,o26,085
in 1897 to $2,505,195 in 1898. With China
and Japan there was a decrease of a mil-

lion, from $3,300,331 in 1897 to $2,829,89
in 1898. This was almost wholly in e%-
ports, for our imports from those coun-

tries were within $8o,ooo of being as
great as in 1897.

THE embarrassment is noted of Z.
Paquet, two years storekeepirig at Rober-
val, Quebec. He offers creditors 40
cents, cash, the funds being advanced by
his grandfather, a leading Quebec mer-
chant of similar name. He only owes
$6oo.-A demand of assignment has
been served upon Kidd & Beattie, gen-
eral dealers, Asbestos, Que. They were
botli formerly telegraph operators on the
Quebec Central Railway, and becarne
imbued with mercantile aspirations about
a year ago.

THE Hamilton firm of Campbell &
Pentecost dissolved early in February, as
we noted at the time. We now learn that
Mr.%A. L. Pentecost is opening up the
stores, corner McNab and York streets,
in that city, under the firm naine of A.
L. Pentecost & Co., to do a dry goods
business. The new firm is having '- UP-
to-date store fitted in all its appoint.. -lits,

and intends to carry a first-class molern
stock. Mr. Pentecost's long experience
as a merchant is well-known to the pub-
lic of Hamilton. Having been connect-
ed with the firms of the late Thos. C-
Kerr & Co., and D. McInnes & Co., for
the past twenty years, Mr. Pentecost las
since been prominent in carrying on one
of the most successful retail dry goodS
businesses in the city. The new place ist
be cpen on 1st May.

__'. rBY TIHESE

1xirF1 J3/Aj YAnofi-rSENSIBLE

MEN
[ CAN SEE

THE MERITS OF
LUXEER PRISMS
OFF=HAND

For Booklet apply to
LUXFER PRISM CO., Limited,
58 Yonge Street, Toroto
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1REAet 09
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?ÂRTNERSHIP DESIRED
rierChant in established business in Canada. Good

ions and record. 5,000 caital.
Eldress Occupier 10, Redclile street, London, S.W.,

C, APUBLIC NECESSITY FOR SALE.
naba din Patent 62,647. Improved Garment Holder. Iti eshîgarment to be hune to the back of a chair oreald tlîus keepsit oil the floor or from being saton

factr1shed It is simple; costs very little ta manu.
a e, and can be attached ta any gai m nt, such asca ts per a cloaks &c. The sole right for Canadaadcheap 1-or urther particulars -ommunicate., x No. 52, care Monetary Tines, Toronto.

TO LET
nWare ni y Mbuse, dyrtom;2 n ttin mi

A nd reelman ou*antomatic; two Lamb machines
orItndtr; aIl in AI order and complet.; 'plendid op-d wiuy ;rde rs already on hand tostart lmmediatalyoreth drt ihe whoet% with power, for $1.50 p-r day;ig C. Lie Aply the Sykes & Ailaey lanufactur

Glen Williamq, Ont,

A PROFITABLE INVESTMEUT
theta new capital un ta thirty thousand dollarseepurchae of new site and the erection of newto extend manufacturing busineqs now in To-Wblch has outgrown present premises. Bona fideon addres, over real sIgnatures. Box 59, care of.oetarY Times, Toronto.

OTIrEl rebgiven that application will beade to the Parliament of Canada at its next session ftr an Act incorp rating a company having
't , econstruct, acquire ana navigate steam ans for the conveyance of passengers, goods ortofnd between the ports of Canada, to and fromtCanada ta any port of a-y other couutry andadeeporteof any other couitr or other coun-
bd tgd ta convey such per. ons toa eir destinations,DeCtive'ver such goods and merchandise ta the ir re-suconsigneest tapurchase, rent, erect, hold and%resuch lands, wharfs, piers, slips, docks, terminals,As . ouses,shops, offices, elevators and other propertyulndertar or convenient for any of the purpos s

rtoG., dertsikng. and ta acquire by purchasing or ex-or e~to ]and sufficientto give the comnany ingress
Pr per.y og ils premises ; ta acquire the business andY in any company, firm or person h ving objecta

Dizor lu Part similar ta those aorsaid and for othert

W. H. MOORE,
Ironio Yîh Febru, 3 19.Solicitor for Applicants.

parhe Council of the town of Cobourg are
t to receive tenders for the purchase of

i thres Of the town authorized to be issued
- act of 1898, Ontario, Chapter 39.

beaign g in the whole to the sum of $144,000,441nQ interest at the rate of 4 per cent perfro 1  avable half yearly, and maturing in
5o 35years.

t ed tenders marked "Tenders for De-4 ', es.addressed to E. C. S. Huycke, Esq.,
o ond Cobourg, will be received until 8 p.m.
Foray the 1st of May next.

d further information, address Alex-
,sq ., Treasurer.CepttheCouncil do not bind themselves tohe highest or any tender.

HERBERT BOGGS,
Chairman of Finance Committee.

Urg, a22ndMarch, ,89.I

Prop8|8I Wanted,
SE-ALED PROPOSALS
ttheundersigned and marke I "Pri-posals

r il, be received un ta April 15th, 1899.
o po09 'ithequestion is situate in the tow, of and-S the Cit nks of the Detraic River, immediately

nti . ai Detroit, Mich, and no finer or more a
ter foor a sanitarium exists. The minerall usid upn the property contains all the C

Ie rrquisi(ef0 the purposes of baths etc., tar te tre uts. No better oppoi tunity cao pos-
•ntProposfr large returns u ,on a moderate i n-

!0isoais for the property are ta be made

it o i pti'n of an amount of stock in theihePy sufficient ta complete and put into C
utua liunon such terus and conditions as20 5lY a reed on.asb

n% edq for the enre assets of the Company, as,i"'n, buk chedule wbich will.be furnished on ap.nt "it or at a rate -n the dollar, the pur- ef rop'n' the real estate indebtedness and lease-
perty and tn enter it o an u dertakiig

st, 12,oon and operation (i the Natatorium by tit trile.r. a tal
4 nd cniars s to present conditi-in of property,balyste if ans upon which off -rs are ta be made

aer upon applicition to h
F. R. M 4 CPHE RSONI,

Liqudatr, Wndsr, Ot. s

Debentures.
Municipal Debentures bought and soId, also

Government and Raflway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
far Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-9M King St. West Toronto. Ont.

THE sealing steamers "Leopard," witih
12,600 seals; the "Vanguard," with 25,000
and the "Neptune," with 32,ooo, arrived
at St. John's, Newfoundland, on the 29th.
They report that the remaining ten ves-
sels of the northern fleet are almost load-
ed, and that the "Walrus" will probably
secure a full cargo. The fishery is likely
to prove the most successful on record.
MINOR Montreal failures for the week

are reported as follows: Joseph Rut-
ledge, butcher, assigned.---Emile Gar-
eau, broker, has assigned, and offers 15
cents.- Tough & Campbell, mining
outfitters, etc., have assigned, owing
$2,6o.-A demand of assignment hav-
ing been made upon Amed.ee Perrier,
hardware, he has abandoned his estate,
owing about $i,ooo.-An offer of 15
cents on the dollar is made by P. Bougie,
tobacconist.

CONSIDERABLE interest has been at-
tached to the report that the ratio of
marine insurance on vessels sailing to
and from Canadian ports is to -be raised.
In this connection the Halifax Chronicle
says: "According to recent despatches,
the marine underwriters in Great Britain
have determined to raise the rates of in-
surance and discriminate against all the
Atlantic ports of Canada, thus giving a
preference to American ports. Why is
this done? Because of disasters more or
less serious to steamships in the Gulf
and River St. Lawrence. Why should
Nova Scotia Atlantic ports be discrimin-
ated against because these disasters,
some thirty-four in number, occurred in
the Gulf and River St. Lawrence, chiefly
in the vicinity of Belle Isle Straits and
in the river about Gaspe. For many
years not a single disaster has occurred
to steamships bound for or bound from
Halifax.

MANUFACTURERS MEET.

Between three and four hundred manu-
facturers gathered in the Windsor Hotel,
Montreal, on Monday night, to protest
against the taxation of machinery.

The Hon. George A. Drummond was
called to the chair, and Mr. T. Bacon re-
quested to act as secretary, and a new
association of manufacturers was formed,
which protests against the taxation of
machinery, proposed by the Quebec Gov-
ernment, in the new charter of the city
of Montreal. Hon. J. K. Ward said the
great question was just what the asses-
ors would consider fixed machinery. The
HJon. A. W. Atwater said he thought the
meeting was under a misapprehension
.rising from the interpretation of the
lause. He assured them that it imposed
no new tax. That it had always been
within the power of the assessors to con-
ider in valuing a building the fixed ma-
hinery, such as pipes, shafting, furnaces,
boilers, etc., as a part of the realty. He
hought that it would be found that the
ffect of the law, so far as they were con-
erned, would be nil. Its real object was
o make. rails, poles, conduits, etc., tax-
ble. The wording of the clause he
:hcught unfortunate, as it was likely toave a bad moral effect on manufacturers
iho were considering the advisability of
oming here.

.4 -
4;//.m-T*.e

J.M.T. VALVES
The standard for valve excellence
Look for this Trade Mark on ail

your valves.
It's a guarantee fur best material

and workmanship.

The James Morrison Brass Mfg. Co.
93 Adelaide St. West, T01RONTO

JOHN HILLOCK & CO'Y
Agents and Manufacturers of the

Van Kannel RevolvlngStorm Door
For Street Entranoes

No other system can approach it in Effi-
ciency for excluding the wind, rain, snow
and dust. It fully meets every requirement
of an Ideal Entrance Door.

Ae mmanufacturers of the Celebrated AreAe
R Qfe.genato.

Qiamon ft. Esat TOIRONTO

1 2.

Pressure Regulator
Where it s desired to have a uniform, low steama
or water pressure on a machine or beating system
regardiess of what higher pressure may be on the
boiler, use a Pressure Regultor.

STEAM
SUPPLIES=-.
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oel Hallworth, Jr.
Accountant, Assignee and

Auditor
Gray Building,

24 Welington St. West, TORONTOI

And Bad Accounts arc
sspecialties With our col-

lecting departinent.
Don't rfrite anything

off until we see What we
can do with It.

la. G. DUNq & CO.
Tornto and Principal Cities

LIMITED.

SUCCESSORS TO

W. A. Johnson Electric Co.
The Thompson Electric Co.
The Toronto Electric Motor

Co., Limited

MANUFACTIURERS

Electric
Lighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA

jE LBLISH ED 855

14,5

14 FRO0NT ST EASTI -01.

EVERY CREDIT
DEPARTMENT lANAGER -

Shouid have a copy ni sCro-dlts,
Collection* and their Main-
agement. by W. H Pre-ton,first President rof the National As-
sociation of Credit Men of theIUnited States.

On a few copies left.cSentpostpaid for 8i1.50. A cory of
I Do'- and Don'ts for the Business
World I sent free with eacb or-*
der. Orderonow and remit by

Scheck, post or express money or-f der, or bank draft. g

.THB LAWYER & CREDIT MAN
150 Nassau St., New York City.

0 090986-000

ESTABLISIfED 1545.

L COFFEE &
Grain Commission
Merchants

THOMAS FLYNN.
JOHNU L. COFFEL.

co.,

ERHIEWOR
TORONTO, CANADA

ESTABLISED

182 Distillers.
manufhoturers of

CANADIAN
RYE

WH ISKEY
Aged Whiskies from 4 to 8 yearst

old a specialty.
PRICU LIST ON APPLICATION

Patented ln canada. Haviniz arranged w itet'r
Th h n n C nt RisdnnIton Works of San Francisco to bi e

The jhosto Concntre rPatented Conc-nrator. we -zhall be pleased to cO1res

pond with mining companies and others requiring these machines WATEo US Bra afo rd,

roooooooooooooooooooooo%
8 They No Bolts,
8 Can Rods

Not Or
Leak Packing

o SCREWED THE
O NIPPLE ONLY SAFE

CONNECTIONS WAY

Judge them in the only way-their constant upward progress for
eleven years past. Made by the largest Radiator Manufacturers unde
the British flag-hence, faultless in construction.

Bandsome-durable-unique in the quick, free, perfect circula-
tion they yield-one minute does it. Absolutely tight at every con-
nection-screw nipples. They can't burst, because the openings areO

O generous size. Agencies at Montreal, Quebec, St. John, N-1,
O Winnipeg, Vancouver, Auckland, N.Z., London, Eng.

0 11e aford adiators
8OtE MAiUVACTURERS:

The Dominion Radiator u., Limited, TorontO.
coS0o0OO300oo0oooooo
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THE SITUATION.

In the-settlement of the African question, between
ngland and France, France gets a territory which makes

a large figeure on the map. It is large enough to make
Gerrnany,bwith her extensive territory, in the south-west,
Watchfullyjealous of the movements of France in Africa.
This is a clear gain to England. The new French terri-
tory counts more in extent than in value, including as it
does the Desert of Sahara. And to some of the other
Portion'France has only a paper title, which will not avail
against the claims of native rulers. Before she can get
quiet Possession she must show her superiority over these
Sable rivals. This she will of course be able to do, thoughthe enterprise will c st hnoney and the lives of Frenchmen.
As between England and France the dividing lines have
yet to be run on the ground. This sort of work is generally
done by a joint commission, but there is often great delay
in aPPointing the commission, and sometimes, if there be
o Pressing need for action, no appointment is made at all.
1his happened to the boundary north of New France,,

Where the Hudson Bay Territory was co-terminous, ,under
the Treaty of Ghent. France generally seeks in delay
advantages which she cannot get at the moment when
action is due. But it is not probable that any avoidable
dlay will be permitted in locating the line of separation
between England and France, in Africa. At a recent
lueeting of the Royal Colonial Institute, London, the
Opinion was expressed, by more than one speaker, that, as
a COlonizing nation France is mnow practically out of the
race. If the grasping at territory, or even its acquisition
*ere equivalent to colonization, this opinion would have to

Pro0nounced unfounded. France, whatever ber future,
cannOt yet safely be reckoned among the effete nations.

The old cock-and.bull story about Dawson City being
p. rnerican territory is once more revived. Some Russian

inns, the story runs, have found the boundary mound,
0fe hundred miles from Dawson City, though in what
direction we are not told. This alleged discovery is sup-

to show an old Russian landmark. Unfortunately
ne te success of this extraordinary yarn, the international

ad not a mound-marked, but a meridian of longitude ;
d if such mound were found and identified as of Russianlgin, it Would ony show that the people who raised it

were mistaken as to its position with reference to the
longitudinal line of treaty division. Or, if the mound pre-
dated the treaty, the latter when agreed ujon made the
line which is binding upon the contracting parties, Russia
and England, and that ine has since been accepted by the
successor of Russia in Alaska.

Stockholm is reported to have made what many will
regard as the most successful experiment in Government
control of the telephone. It is, however, perhaps, not
quite so great a blessing as it looks. A telephone in every
house, for $5 a year, is something new to the experience
of the world. The rate can be made low precisely because
the Government can compel every householder to pay it.
It must happen that some, perhaps many, would not
willingly have the telephone, even at that figure. To them
the $5 becomes a tax, instead of what the telephone would
ordinarily *be, a service in consideration of a fee. The
experiment shows what can be done with such a service,
when the cost is made low enough. We have yet to learn
whether $5 is enough to save the Government from loss.

Incidentally, the debate on the Address still yields
some crumbs of fact, which may be studied with advantage.
In the case of the tariff being touched on, the difficulty some-
times is to know what are facts ; but to a certain extent,,
not always absolutely, we may rely on the side opposed to
any particular speaker correcting any errors he may make
in figures which profess to show general results of tariff
legislation. When the Minister of Public Works tells us
what he is going to do or not to do, in the way of public
improvements, people in all parts of the Dominion prick up
their ears. Mr. Tarte is right in the statement that the
construction of public works should be considered from a
general point of view; but .with people everywhere pulling
in opposite directions, this is nearly impossible. Mr.
Tarte tells us we must have a deep channel in the river
St. Lawrence-presumably at Lake St. Peter-" if we
want to see the biggest ships able to come to Montreal."
He puts this matter hypothetically, for he can scarcely
help feeling that, with a good port at Quebec, capable of
accommodating the largest vessels, the citizens of Quebec
may not be so very far out when they tell him that
it would be impossible to justify an expenditure
which would enable them to reach Montreal. Here
no national question is concerned-Quebec or Montreal,
the one is as national as the other. The real question
is the expenditure. "Is it not," Mr. Tarte asks, "a cry-
ing shame that out of about 50,000,000 tons of trade on
the Great Lakes, we get scarcely anything, although our
St. Lawrence route is the shortest ? " The fact then proves
that mere shortness of distance alone will not suffice. Last
year Mr. Tarte pointed out, and the facts may now well be
recalled, that the forwarders were themselves much to -

blame for the poor results. Of the 50,000,000 tons men-
tioned, a very large part is required for American con-
sumption. Ever since the days of John Young, who gave
much of his time to this question, de have been deluding
ourselves on the subject of carrying our neighbors' pro.
duce, and spending untold millions in the effort, which, if
it has not been quite so disastrous as Mr. Tarte points
out, has not been a success.

Toronto, Mr. Tarte says, asks half a million for the
improvement of its harbor, and half a million dollars to aid
in the construction of a railway to Collingwood. The
improvement of the harbor he had previously endorsed,
in reply to a deputation ; but with regard to the
request for aid ta a railway, he says • " I am not prepared
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to say when that work should be carried out," and adds,
" but I say without hesitation that public men who would
despise all these projects"-he had mentioned a great
many-" would not be worthy of public confidence." This
is Mr. Tarte's way of avoiding the railway grant. One of
the other projects which he had mentioned is a Georgian
Bay canal ; but while he declared the project " worthy of
all consideration," he was not prepared to give an opinion
as to the best mode of carrying out that work.

We may venture to hope now that England and
France have settled their difference in Africa·and that the
Madagascar and Newfoundland questions are to be
taken up, the Newfoundland question may soon reach a
settlement. Mr. Chamberlain, we notice, while unable to
disallow the Reid contract, has not a good word to say for it
economically. One good Mr. Reid, moved by his great
interests in the island, may do, is in keeping the French
shore question well in the front till it is disposed of. The
bargain which the island has made with Mr. Reid must be
worked out, in good faith, whether or not it ought ever to
have been made. Perhaps if the chief Crown officers had
not been the legal advisers of Mr. Reid there would have
been no contract. A Government which owns vast areas
of timber, coal and iron, could surely, if no other resource
were open to it, have worked some of them, on a moderate
scale at first, and perhaps all of them, ultimately, on a
greatly increased scale.

VITAL STATISTICS.

The Registrar-General of Ontario is not exactly in
the position of the man who was required to make bricks
wit-hout straw, but in the position the brickmaker would
have been if he had been required to count the straws
without having the means of doing so. When the Registrar-
General wants to ascertain the number of births, marriages
or deaths, in the 1,000 of the population, he has to guess
at the number of thousands the population will divide into.
If the birth-rate and death-rate could be ascertained with
accuracy, which is impossible if you cannot tell how many
thousands there are in the population, immigration on the
one hand and emigration on the other, come in as disturb-
ing elements. The Registrar-General admits that there is
no means of ascertaining with certainty what either the
one or the other amounts to. But by some process, which
is unintelligible to us, he putt down 4,570 as the number of
immigrants who go to the North-West, and takes credit
for 9,140 who are assumed to have come to Ontario. As
a result of the suppositious division he strikes a balance of
4,570, and adds it to the population of Ontario. In this
way a scaffolding of conjectural statistics, far too feeble to
bear the strain put upon it, is built up.

In dealing with births, marriages and deaths, the
greatest difficulty is with the births. As there can be no
burial without a medical certificate, the means of knowing
the number of deaths exist, but on births there is no such
check, for many chiiâren come into the world without the
aid of a medical man. The Registrar-General has ingeni-
ously assumed that he may fairly reason from the known
to the unknown ; that from the known number in the
increase of deaths, he may assume the increase, to an equal
amount, in the births. It is quite clear, however, that in
the actual circumstances and considering all the facts
involved, he is not entitleito act upon this assumption.
Nothing is more notorious than the fluctuations in the
proportion of deaths at different times. And in a review of
relative number of births,in Canada and elsewhere, he ad-nits
that " it is impossible not to conclude that certain other

influences which may be termed of a moral or social charac-
ter, must be operative to produce such low a birth-rate " in
the province. If the birth-rate be abnormal it is not pernis
sible to argue as if it were normal. It cannot be pretended
that the death-rate has increased from similar abnorrmal
causes. How far the birth-rate is abnormal there are DO
means of knowing.

Mr. R. B. Hamilton, inspector of the Department,
thinks the low birth-rate is accounted for "to a consider-
able extent," by neglect to report returns. "A consider-
able extent " is a very uncertain quantity. There is nO
actual contradiction between the two officers, and if there
were it would amount only to a difference of opinion. If
it be worth while to require returns for statistical purposes,
as it undoubtedly is, it is necessary to do everything PoÉ-
sible to ensure that they shall be complete; if incomplet 0

they must be misleading, and therefore worse than none
at all. Before we conclude definitely that the birth-rate of
Ontario is barely two-thirds of the English average, not
greatly more than one-half that of Quebec, and that it
approaches that of France, we must see that all possible
pains are taken to ascertain that the figures are reliable.
How is this to be done ? It ought to be possible to cOmn-
pel medical men to make complete returns of the births
they attend ; further than this they cannot reasonably be
expected to go. If they can be compelled to make full
returns to this extent, the only - difficulty that remains is
with the births at which no medical man is present. It-is
easy to understand that, in Quebec, vital statistics are
better collected than in Ontario. There, as previous to
the revolution in France, the priests kept -registers of
births, marriages and deaths, and though they did not like
to become officers of the State for this purpose, it was
found possible to dispense with their service, in France,
and here if they grumbled a little they would never-
theless obey.

Most people here will be willing to postpone the fil
discussion of the alleged abnormal birth-rate, in Ontalo,
until the facts can be ascertained with something like cer-
tainty. But enough is known, outside the office of Registrar-
General, to make it but too probable that bis worst fears,
on this point, are founded on fact. Meanwhile, we* naY
note that it is an ill omen when the birth-rate of this
province falls below that of France, in this stage of her
decadence. A French-Canadian journal recommends the
use of the confessional, as a cure for the evil which is
assumed to exist in Ontario. It is a fair answer toPoint
to the fact that this remedy has not proved efficacious, 
France, where presumably it has been tried.

If ever the time should come when the governing races
should refuse to multiply, as the people of France alreadY
do, a revolution of the most tremendous character, 11
human affairs, would take place. For while there mRYbc
checks artificially put to the increase of populata),lp
Europe, increase in Asia goes on, in some parts at tr. nleý
dous speed. In the last sixteen years, the increase i" the
population of British India has been 73,000,000, a nu"'e
equal to the whole population of the United States.
question how to feed the increased fpopulation pressesoIndia, and at some point it will impose a limit. Bot 1D
some other countries artificial limitations are much5s1r
reached.

EIGHT MONTHS OF FOREIGN TRADE-

There has been during the past eight months a steady
and substantial increase in the foreign trade of the
Dominion. From the beginning of the fiscal year in Je
to the end of February the imnport and export trade~
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Canada amounted to $215,070,642, as compared with
$208,481,201 in the same period of the previous year, being
an increase of $11,640,441. In imports the increase
reaches $16,592,005. Exports show a decline of $4,951,-
564. The customs collections for the same period
anlounted to $16,426,127, as compared with $14,150,115
in' 1898, being an increase of $2,277,013.

The increased imports are not to be regarded as a
ground for dissatisfaction on the part of Canadians, as
they have been caused mainly by more healthy and vigor-
OUs consumptive demand all over the Dominion. In
Sorne instances it may be true that foreign products have
displaced home manufactures, but the great bulk of the
increase of $16,500,000 in the value of imports represents
greater quantities and a better quality of dry goods, hard-
Ware, groceries and other commodities used in Canada.
The imports for the period of eight months in 1898 and
1899 were as follows:

1F98. 189.
Dutiable..................$48,042,786 156,690,421
Free .... ........................ 32,779,027 39,651,910
Coin and bullion .............. 2,963,224 4,035,411

Totals......................1$83,785,737 #100,377,742
S 1898. 18 9.

Duty collected ................ $14,150,115 016,427,128
The statistics of the export trade are not satisfactory.

decrease of almost five million dollars in eight months'
trading can scarcely be viewed with pleasure unless we
ascribe the cause of the lack of exportation to the stronger
relative demand at home than abroad. This has been
true in some lines of produce. The decline in exports has
been distributed, pretty evenly between minerals, the
fiheries and agricultural products. The lumbermen, who
are commonly supposed to be suffering from lack'of mar-
kets, have about held their own in the foreign markets. It
sa little disappointing that the manufacturers have
aPParently not increased their exports. The figures show-
'Ig the export trade are as follows:

Produce of the mines.........10,633,180
Produce of fisheries............8,077,537
Produce of forest.............20,599,540
Anirnals and their produce..... 6,894,248
Agricultural produce .......... 32,414,373
Manufactures ................ 7,472,285
Coin and bullion ............... 3,321,721
Miscellaneous............... 231,580

Total................. 0119,644.464
0f the exnn'rtsi 1899. S1 R6.1026

1899.

89,177,105
7,189,477

20.292,289
36,986,853
29,562,757

7,726.321
3,387.688

370,410

#114,692,900

was, the- valli, -, a,. . , ue
of the produce of Canada, and $14,494,948 the value of
exPorts not the produce of Canada. In the 1898 exports
*105,988,599 were the produce of Canada and $10,884,144
1ot the produce of Canada.

CANADIAN COMMERCF9 IN 1898.

The trade returns of the Dominion for the fiscal yeareaded with June, 1898, are at hand. They show the aggre-
Rate foreign trade of the country in that period to have
reached thé large sum of $294,850,689, consisting of $164,-
52,688 exports and $130,698,006 imports. These figures

ce -each in excess of the corresponding figures for the pre-
9ig year, which were respectively $219,244,274 ; $137,-

e 258t nd $111,291,021, showing that the increase of
P Wtswas in larger ratio than that of imports. Indeedtbelieve Canadian trade last year exceeded any previous

tWelve rnonths.

The countries with which we traded most largely last
Year Were as usual the United Kingdom and the United
8tetes, With the mother country we did business amount-
"'g tO $187,499,785, or 46.63 per cent. of the whole, while

that with the United States amounted to $124,410,926,
equal to 42.19 per cent., leaving the sum of $82,940,028 as
the aggregate of our business with ail other nations in the
twelve months. The country next in the list of our trade
is Germany, from whom we bought $5,584,014 worth of
goods and to whom we shipped $1,b37,448 worth, making
an aggregate of say $7,421,462. And then comes France,
our total trade with which was $5,000,618, consisting of
imports $8,957,375 and exports $1,025,262. With the
West Indies we did nearly four millions of business, viz.,
exports $2,749,080 and imports $1,080,266, but this was
not what might have been expected. Newfoundland con-
tinues to be a considerable customer. With China and
Japan our business is good, but mainly consists of imports.

A convenient way of showing how much we sell to and
how much we buy from different countries will be to place
theni in a list with the amount of exports and imports
opposite each.

COUNTRY.

Great Britain.............
United States ................
W est Indies ..................
Newfoundland................
Germany ... ................
Australia ....................
South America ................
France ......................
Belgium ......................
China and Japan...........
Holland ......................
Spain . ......................
Portugal- ....................
Italy ........................
Switzerland ..................
Other Countries ..............

EXPORTS TO.

8104,998,818
45,705,336
2,749,080
2,167,860
1,837,448
1.630,714
1,060,420
1,025,262

973,944
511,919
376,439

89,675
87,835
73,765

864.168

IMPORTS FROM.

#32,500,917
78,705,590

1,080,266
464,324

5,584,014

1,425,653
3,975,351
1,230,110
2,317,971

374,047
488,787

47,319
421 258
349,678

1,732,721

8164,152,683 $130,698.006
A table of percentages will show that almost two-

thirds ofour exports go to the mother country and some-
thing over a quarter to the United States. That these
proportions are nearly reversed in thé matter of imports
arises from the circumstance that so much of the raw
material of our manufactures, such as cotton, hides, rub-
ber, tobacco, etc., come from the States.

PER CENT. PER CENT.
EXPORTS. IMPORTS.

Great Britain ........................... 63.96 24.86
United States .......................... 27.26 60.21
Germany .............................. 1.12 4.27
France ................................ .62 3.05
W est Indies ............................ 1.67 .82
China and Japan......................31 1.77
South America ............................ 64 1.09
Other Countries ................... 3,72 3.93

Total ........................ 10000 100.00

THE COTTON GOODS MARKET.

Rather unusual attention has been attracted this week
to the cotton markets. The makers ot grey and bleached
cottons have not been working harmoniously togetier and
prices have been cut on staple goods. There is now how-
ever a disposition to mend matters and advance prices.
The Merchant's Cotton Company has issued a circular
advising the trade of a rise in values after the end of this
month, and the movýment is understood to be general.
This, of course, does not apply to the colored cotton manu-
facturers. While not showing any phenomenal strength
the raw cotton market shows a tendency to firmness. The
weather conditions in the Southern States continue favor-
able and less talk is heard relative to the backward propor-
tions for the crop. Acreage of the cotton plant is a topic of
much interest, and the general impression appears to be
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that it will be smaller than last year, although latest
advices from the south have been of a conflicting nature as
to the amount of ground to be given to cotton.

In colored cottons interest is centred almost entirely
in the autumn trade. For all lines orders are being freely
placed. During the past several weeks in which manufac-
turers' agents have been canvassing the wholesale trade
for business, it is asserted that better orders have been
taken than within any similar period in the history of the
trade. Values remain practically the same as they were a
year ago. There has been an improvement in the patterns
and 'quality of the goods, however, and the Canadian manu-
facturers have reason to feel proud of their success in this
direction. In prints and ginghams the trade here notes
with satisfaction the improved condition of the American
market : It is in excellent shape as regards stocks. Agents'
reports of limited supplies on hand are supported by the
statements of jobbers that there has not in a number of
years been a season showing so little at its close in the way
of job lots at special prices offered to them. Even odd and
end styles are well cleaned up, says a New York authority.
Fine specialties are in good shape, and there is little busi-
ness passing that is not of a regular character.

RAILWAY SUBSIDIES.

Just at a time when objections to railway subsidies
are finding energetic expression in the West, they are being
granted in Ontario in increasing amounts. Resolutions
are now before the Legislature of Ontario for granting
$480,000 to the Hudson Bay and Western Railway, 140
miles; $90,000 to the Haliburton, Whitney and Mattawa
Railway; $505,000 to the Ontario and Rainy River Rail-
way, 75 miles; $68,000 to the Central Ontario Railway
between Ormsby and Coe Hill to near Bancroft, 21 miles;
$28,000 to the Central Counties Railway between Glen
Robertson and Vankleek Hill, 14 miles; $22,400 to the
Ontario Belmont and Northern Railway, 7 miles.

Besides these cash subsidies the Sault Ste. Marie and
Hudson Bay Railway and the James Bay Railway are
each to get of the Crown lands through which they pass
6000 each side,. 10,000 acres for every mile of their route.
These bonuses are to be given without return, claim or
mortgage, present or contingent. If the Government of
any Province, or of the Dominion, or both together, be
required to provide the means of building railways, surely
they ought to own on behalf of the people whom they re-
present the roads which owe their existence to grants of
public money and money's worth. These bonuses are
pretty certain to add to the growing opinion, now finding
frequent expression, that the days of bonuses ought to be
brought to a close.

THE BANK STATEMENT.

The comparative figures of the Bank Statement for
February, which we were enabled to give last week,
showed an increase in bank circulation, in deposits and in
discounts for the month. Other items in the statement,
too, were indicative of an active condition of business.
Besides an increase of several millions in current loans in
the month, there was an increase of $2,500,000 in call loans
on stocks and bonds. It is desirable to bear in mind that
there exists at present an excited and feverish condition
amongst a large part of the community wich respect to
mining spezulation. Two*years ago, or three, there was a
similar furore about mining shares at so many cents eac'h,
and people invested money without knowing anything
about the much-puffed properties which were to yield fabu-
lous profits. Some of these investors of two years ago are

still looking in vain for these profits, because they had prIt
their money into a "prospect " instead of into a developed
mine. To-day there are more developed mines, more
known properties; and yet people seem as crazy as before,
putting money into questionable mining concerns on very
slight knowledge.

To look back a year or two at the figures of deposits
and discounts, the contrast is interesting. In the Batik
Statement for February, 1897, the circulation was $30,-
409,000; next year it was $35,823,000 ; and this year it is

$37,525,000. The increase in deposits is very remarkable.
In February two years ago they were $192,000,000; In
1898 they were $219,700,000; this year they are $250,220,-
000. Current discounts have increased in the interval, of
course, but not in the same ratio as the call oans, for
while in 1897 they were $208,732,000 and next year
$211,659,000, they were last year $234,008,000. In the
same period call loans on bonds and stocks increased frorn
$13,764,000 to $28,815,000. We append our usual c0-
densed table :

ABSTRACT OF BANK RETURNS.

28th February, 1898. .[

Banks BanksBanks
Description. in Que- in On- otherbec. tarno. Prov's.

Capital paid up ....................... 85,313 17,334 9,648 62,996
Circulation ........................ 17321 12,762 5,741
Deposits..........................109,24 87588 3223229,371
Loans, Discounts and Investments .... 123,6201 90,4-58 39,696253,774
Cash, Foreign Balances (Net), and Call

Loans ........................ 589 3636 10800 91,25
Legals...................946 4,875 3052 14,878
Specie ................... 3,893 2867 1859 6
Call Loans................6.845 12,58212070 21:491
Investments.10.,543 227271 48053 7

28th February4 1899. [In thousands.

Banks Banks
Description. in in On-

Quebec. tario.

Capital paid up .................... 36052 17,557
Circulation ........................ 17,985 13,243
Deposits .......................... 120,366 101,142
Loans, Discounts and Investments... .131,1131103,768
Cash, Foreign Balances (Net). and Cal

Loans..........................51386, 35.080
Legals...................79121 5.155
Specie...................4135 8.87
Call Loans...............8689 15;626
Investments ........... .. 10,2501 21.915

Government Savings Banks........49404,000
Montreal City and District Savings

Bank1.......................10,5482000
La Caisse d'Economie, Que..... 5,841.000
Loan Comanies 1897-............ 20 000000

Banks
inother

Prov's.

9,713
6,297

36,990'
40,830'

15,166
3.2i)2
2,039
4.500
4,873

63,
37.2

258,89
275.71

101,632
16,26
9'6

2 8 ,U
37A

.- 85,793,000
Bank Deposits...........................258,898,000

Total deposits of all kinds ................... 344,691,000
GOVERNMENT CIRCULATION.

Small............................$0 8,615,730
Large....................... ... 14,632.510

$23,248,240
Gold held, 812,073,472== 51.93 per cent.

MONTREAL'S DEBT AND REVENUES.

Montreal's debt is twenty seven millions of dollars.
It is made up of $23,744,401 of consolidated debt and the
following items: $1,146,558 of temporary bonds author
ized by statute 60 and 61 Victoria; Bank of MoDtres
advances, $1~,112,000; Harbor balance (of a million bdol
ars), $652,406; an] sundry other floating debts, (less cas
on hand or unexpended balances of revenue), $44,686•
These items constitute the exact sum of $27,000,000.-

Although to-day she gets money abroad at ayef Y
cheap rate, Montreal had once to pay well for it, acco
ing to the statement of Mr. Dufresne,. the controllt''
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the City is s(ill paying seven per cent interest on a small
Part of its debt, namely on $587,600, contracted in 1868,
and on $50,000, of loans floated in 1876 to 1879, whichWill terminate in 1901 to 1901. The six per cents, which
date from 1875, are all due in the next three years and
aMount to $432,400. A round amount at five per cent.
totalling $2,729,534, is due between 1968 and 1909. But
the big item of al[ is $11,936,867, which was floated at
four per cent. between the years 188 L and 1896, and falls
due between 192 1 to 1923. A million of forty-year bonds
* Was floated at three and a half per cent. in 1893, and the
sum of $7,008,000, at three, between 1888 and 1890.
'These also have a long time to run. To have come down
il rate from 7 per cent. to tnree, in thirty years, is a reduc-
t'On of interest that must have seemed out of the question
to financial men thirty years ago. But according to the
oPinions of the shrewdest financial authorities on this con-
tinent the low rates have come to stay with us for at least
twenty years.

It is of interest to learn what revenue the city of Mont-
real bas to depend upon. We find in another part of Mr.
bufresne's preliminary report that a total of $3,078,839 was
actually received in 1898, of this, $1,710,901 consists of

assessment of 1898 and arrears; " and $778,003 of " water
rates of 1898 and arrears." The business tax of that year
brought in $261,017, and interest earnings of city funds
Were $44,488. The onlv other large items in the list are
riarket revenues $76,190 and police licenses, $78,546.
Private butchers' stalls bring in $13,407; recorder's court
fines $13,961 ; innkeepers' and groc-rs' certificates, public
Weighers, boiler inspection, cattle fees, etc., add small sums
to the rest. h''e eight items whose amounts are specified
above thus yield $2,976,543, and besides them, is the
CitY's percentage of the Montreal Street Railways receipts,
Which amounts to $58,951. The dozen or fifteen smaller
beadings in the list of revenue bring in only some forty-
tbree thousand dollars.

Nearly a third of this revenue of $3,078,000 is required
to be paid out for interest on borrowed money. Thus, the
Cost per annum of what is termed the Old Consolidated
t)ebt is $929,766, made up as follows:

I 7.008,000 at 3 per cent. a year costs.......... $210,240
1,000,000 ".3½" " " "..... 35,000

11,936,867 " 4 " "4si .0 .......... 477.474
2.729,534 " 5 s " . " .......... 136,476

432.400 " 6 ". " " * ........... 25,944
637,600 es 7 ' 0 -9 4 " .......... 44,632

823,744,401 Costs per year $929,766
Probably not far from f>ur per cent. is the annual rate

n the $2,255,600 of new obligations added to the con-
Solidated debt, which means an additional outlay of $90,000,
nlaking the cost to Montreal of interest on her debt for
1898 not less than $1,019,000. The average rate of
'flterest on the consolidated debt is, according to above
table, 8.915 per cent.

IRON AND STEEL SHIP-BUILDING IN
CANADA.

SECOND ARTICLE.

Last week we called the attention of our readers to a
)a!er by Mr. Carmichael of New Glasgow, on Ship-build-
jug and Ship-owning, and gave some extracts from it.

e Perusal of this paper afresh has gone far to convince
that Portions of the Atlantic Coast of Canada are

ý'Pecially adapted for iron and steel ship-building, because
'lose at hand are to bLe had not only the iron and the Lim-

b, but the nautical as well as the mechanical skill that is
Oessential for the purpose. Resuming our extracts, we

repeat what the writer of this interesting paper says, viz.,
that "it is idle to ask whether we [in the Maritime Pro-
vinces] can build steel ships-we have built them.'
Whether we can compete in the matter of cost is the crux
of the whole discussion. Mr. Carmichael has already, he
says, adduced reasons for believing that we can compete,
and successfully. He makes light of the fact that ship-
plates are not made in Canada, urging that they can be
bought in Pittsburg and landed in Nova Scotia as cheaply
as the Clyde ship-builder can obtain similar material at his
door. If we can ourselves make them by and by, all the
better. "The best way to insure that they will be made
here is to begin to build ships." There is a ring of resolu-
tion about this that we like. Here is a man who is not
disposed to let "I dare not " wait upon '- I would"-who
is no.t hampered by any dread of failure when he thinks the
ground clear before him. And he has offered to demon-
strate his faith by works, for it was his firm which tend-
ered for the construction of a steel ferry boat for Halifax
and very nearly obtained the contract in competition with
a Clyde builder. And he persists in thinking that "a small
class of steel boat can be built here as cheaply as it can be
done in Scotland."

But we are reminded that ship-building cannot be dis-
cussed apart from ship-owning. It is the Canadianitraders
who wish to use the ships that can determine whether the
building of them is to go on in Nova Scotia or New Bruns-
wick. There might be, Mr. Carmichael says, a score of
ship-yards fully equipped, extending along our shores from
Cape North to the Bay of Fundy, and "not a ship could
be built, so long as our people are content to allow even
their own timber to be carried by Englishmen and Nor-
wegians." Have we ship-owners, or would-be ship-
owners, who will give to enterprising builders the
chance to show what can be donp in steel ship-
building in Canada ? A partial answer to the question
of market here for ships made of metal is supplied
by the St. John Sun, which declares that "if steel ships
could be built at St. John or New Glasgow or any other
home docks at a price to compete with British-built ships,
the market is here." And that journal proceeds to cite
the case of a St. John shipping firm, which for vears has
been giving an order for a new steel ship every few months,
until it now has a fleet of eight or ten large steamers, built
of course in Great Britain. These presumably it finds
profitable. Other firms, in Nova Scotia, have likewise
been investing in steamers, with success. But Mr. Car-
michael urges that a class of smaller steamers, say from 800
to 1,500 tons capacity, are equally profitable, for an enor-
mous fleet of such vessels is being operated in the West
Indian, the Central American and the South American trade,
chiefly by Norwegians.

The West Indian and the Central American markets,
it is contended with undoubted force, are markets which
belong much more naturally to Canada than to Norway.
" We are a maritime people," says Mr. Carmichael, "and
have not been afraid in the past to send ships all over the
world. Why do we not take up a trade that is near·at
hand and which our experience as ship-owners enables us
to handle to the best advantage ? The Americans have
neglected it just as we have done." Now it is of very
great importance to remember that while the Norwegians
have had the most of their modern iron and steel ships
built in England or Scotland, they are beginning to build a
considerable proportion of their tonnage at home, in Nor-
way. Years ago these hardy Northmen built their own
wooden ships, and sailed them, all over the world; then,
later. they became the chief purchasers of old Canadian
wooden ships, a vast number of which are now-running
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under the Norwegian flhg. " But in later days still they
have out-distanced us Canadians by building iron and steel
steamers in England. This has been followed by the
establishment of steel ship-building yards in their own
country, where they build steamers of considerable
dimensions."

Is there not a lesson here for Canada? It cannot
with reason be pretended that we have not capital enough
to attempt such an industry, Of capital there is no lack
in the provinces. And if Nova Scotia can build iron ships
successfully, why not Quebec ? She too has iron and
wood and skill. We cannot do better than conclude with
Mr. Carmichael's final paragraph, in the hope that we may
have do ie same good by giving adiitional publicity to this
important subject:

What we require is to throw off our lethargy and seize hold of
this business which isso eminently suited to our capacity and our cir-
cumstances.

But there are some who will ask what benefit will it be to these
provinces to make profitable investmeits in ships, if we do not build
them at home ? Whatever enterpriie enriches the people of a country
must enrich the country. Is it nothing to afford an outlet for the
energies of han Irais of y>oung fi hsrm m around our coast, who might
be earning good salaries as masters and officers of large steamers in-
stead of earning one or two dollars a day in a fishing schooner, or
deserting the country altogether ? Is it nothing to give profitable
employment to capital which is now lying by the million at three and a
half par cent. interest ? Is it nothing to resuscitate an industry which
would give heart to our people and renew their faith in their ability to
do a great business as efficiently as it can be done by any people on
earth ?

And then there is the reflex inflaence. If we enter largely into the
ownership of steel steamers we shall not remain long content with that.
side of the business. As with the Norwegians, as with the Germans,
we will soon realize that we can build them as well as operate them,
and in this way, without our planning it, there will come about the
res.uscitation of the ship-building industry which once made such a
stir throughout the length and breadth of these Maritime Provinces.

BRITISH COLUMBIA LUMBER INTERESTS.

The conditions of the lumber trade in British Colum-
bia are difficult ones, the Canadian operators being handi-
cappèd by the unequal competition of American mills.
Early last year we printed a circular issued by a gathering
of lumbermen on the Pacific slope, urging that a number
of the B.C. mills were standing idle and that one firm had
removed to the American side of the boundary. Resolu-
tions have been again passed by the Lumber and Shingle
Manufacturersof British Columbia, this nonth, which again
urge the imposition of an import duty. The feeling among
them is strongly in favor of a protective tariff on lumber
and shingles, the same as the United States Governnient
has in force at the present time, the reason being that the
B.C. markets are cornstantly being used as a dumping
ground for American manufactures. They claim that it is
" time the Government took in hand to protect us as
manufacturers as well as any other manufacturers in the
Dominion." The resolution of March 4th is as follows:

SiR,-The subject of import duty on lumber and shingles con-
tinues to be an issue of practical importance with us, and far the pur-
pose of discussing this, a conference was held this day bel ween manu-
facturers and the district members of the Dominion Parliament, as a
result the following resolution was passed:-

Resolved, that the Dominion Government be again asked to
impose an import duty on lumber and shingles similar to the import
duty imposed on these articles by the United States."

We addressed the Government on this subject a little over a year
ago, a copy of which communiation is attached The history that
our trade has since recorded has served to convince us even more than
the tariff laws as now existing, subject us to unfair competition from
the United States. The returns from the various collectors of Customs
show that large quantities of the products af the forest have been
admitted free ai duty into British Columbia, the North-West Teri-i.

tories, Manitoba and Ontario, while our exports ae restricted by
unfriendly legislation.

We submit that the manufacture of lumber and shingles in oIr
own country necessarily contributes much to the revenue, directly alnd
indirectly, and also provides a means of support to population, whilê
if these articles are admitted free, the revenue is lost, no population i*
supported, and we venture to assert that the consumer is not materially
benefited.

Apparently it was felt by the Government three or four years ago,.
that the settlers in Manitoba and the North-West needed what assis-
ance could be given them, among other advantages they have had 's
free lumber and shingles. May we remind you that the necessity for
this. if it ever existed, has surely been lessened by several years Of
bountiful harvests and prosperity; at the same time we feel that e"
can fairly claim, that, should an import duty be imposed, the compe-
tition we have experienced from Ontario manufacturers in the past,
and which we may expect will be increased in the future, is sufficient1Y
keen to prevent anv advande in p~rices on our part. A very sight study
of the question will convince anyone that the markets where our pro-
ducts find a natural outlet are always keenly contested by Canadia'
manufacturers. What we really most want and what we hope to gai'
by an import duty being imposed, is an enlargement of our market.

We have in this province, as you will be aware, plenty of timber
of well-known and well-tested economic value. We have cherished
the idea long, in the face of continued adversity, and we still continlDe
to cherish it that trade here is capable of large development.

As provinces of a great and growing Dominion, we are steadif
drawing closer together and getting more inter-dependent on each other
for such supplies and articles of daily use, that one province naturally
produces and the other lacks.

We feel that the imposition of an import duty would be of genera
benefit, not only to the trade, but to the people, and that it would not
inflict the least hardship on any one section.

May we again urge on the Government, through you, that the
wishes of our trade, as voiced by the various proviuces, receive your
practical consideration during the coming session of Parliament.

JOHN HENDRY, Chairmaß•
Vancouver, March 4th, 1899. E. H. HEAPS, Secretary.

SOME LUMBER CONSIDERATIONS.

It is not alone Our lumbermen on Georgian Bay who
put about by the postponement of negotiations at WashingtOII.
Soine of the American States are also bothered. The Anerican

Lunberman says that in Michigan the millers aver that their

mills will have to close down for want of logs. . "But the

Georgian- Bay lumbermen now demand an import duty
American sawn lumber, with an eye particularly to the trade .
Manitoba and the Northwest, and the successful outcome of their

previous united and aggressive attitude no doubt leads thern to

espect the imposition of such a duty. There is said to be sorIc

prc bability, however, that a way out of the difficulty in which
the Georgian Bay men find themselves May be provided by the
use of the deepened St. Lawrence canals to send large cargoe
of lumber. designed for the English market, to Montreal for
shipment. The outlet for lumber from Georgian Bay by al.
of New York in bond is considered a little better than the
Lawrence route under present conditions." We have elsewher

referred to the outspoken attitude of the Canadian lumlber0e
of the Pacific Coast. As to the outlet for Georgian Bay It1
ber, it is suggested by The Lumberman that if a large eXPO
trade were to spring up from Montreal, where lumber could be
measured and handled for export, there is said to be no reaso
why the lumiber from Georgian Bay ports, that have olly water

accommodation, could not be shipped by Montreal just as sOo
as the new canals are opened. the

Mr. J. R. Booth, of Ottawa, is not inclined to support
views of Toronto lumbermen, who expect a material advafr
in the price of lumber shortly. He recently stated thatt 0
as he was concerned, prices would remain the same vith the
exception of box wood, in which there was a slight advanc

As black birch and other hardwoods used for furniture are 'ô

exported from the Ottawa Valley lie could not speak as ta thte
The low prices obtainable in the United States and En
markets, on account of the over-supply, had a tendency tOke t
down local prices. Thus the same rates will rule as in the Pa
four years. Mr. Booth stated that but little of this seas
cut was contracted for by foreign buyers, wiereas ifn ot'e
years, the cut lias been well boughit Up at this tinme af the er
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The present heavy snow, Mr. Booth believes, will seriously re-
tard the final operations in the different camps. Mr. W. C.
siughson, of the lumber firm of Gilmour & Hughson, when
sPlken to on the subject, stated the advance would probably be

a Sltht one on all lines, in the cheaper grades about 25 centsPer thousand-

VANCOUVER BOARD OF TRADE.

The membership of the Vancouver Board of Trade now
leaches two hundred. At the annual meeting on March 15th
.Mr. W. Godfrey, retiring president, occupied the chair, and de-livered a lengthy address. He reviewed the work done by theboard; railway from Stikine river to Teslin lake; fish hatch-

es on the Skeena; route from Glenora to Teslin; Admiralty
Court in Vancouver; bonding privileges in the Yukon district;
Wagon road to Pitt Meadows; steamship line from Vancouver
tO San Francisco, were among the subjects debated. There
Were rnany more, upon which we have not space to touch, ex-
cePt to say that lumber, timber, mining and salmon canningWere dealt with by the president.

An estimate is made that buildings to the value of $1,250,000have been erected during the year, or are in course of erection,
and the establishment of a bank clearing house is noted. AVery Proper suggestion was made by Mr. Godfrey to the effect
that the secretaryship of a body of 200 members should carry
With it more than the merely nominal remuneration of $1oo per
anlum. The incoming council will decide whether $40 per
On'1thor a larger sum be paid to the secretary henceforth.dr R. H. Alexander was proposed for the presidency, butdb lined, and Mr. C. E. Tisdell was elected. Mr. F. Buscombeeing chosen vice-president. Mr. W. T. Stein was unanimously
-lected secretary. The council are: Messrs. W. H. Alex-ander, William Pellew-Harvey, W. H. Malkin, William God-Sey, Walter Ker, J. C. McLagan, H. Bell-Irving, Campbell

een-y, F. Cockburn, William Skene, G.- I. Wilson, C. Gard-Ier Johnson, W. F. Salisbury, Adolphus Williams and F.urns.

ROSSLAND BOARD OF TRADE.

At the annual meeting of the Rossland Board of Trade, Mr.
S-mC. Fraser, the president, was in the chair, and some twenty

it % ers Were present. When the election of officers came up
de a moved and seconded that Mr. Fraser be re-elected presi-
en'. and in spite of a remonstrance from Mr. Fraser he waslrla mOusly chosen. Mr. J. F. McCrae was also elected vice-Deident, nem. con. Mr. Goodeve and Mr: A. B. MacKenziedesired to have the office of secretary remunerated by a salary

Jak which course was resolved upon, and Mr. H. W. C.
L'son chosen for the post. Twelve members of council

e elected, as follows: C. 0. Lalonde, A. S. Goodeve, W.
Oliver, W. A. Carlyle, J. B. Johnson, J. M. Smith, F. W.
, W. N. Dunn, J. A: Kirk, Ross Thompson, J. B. Mc-

hur and A. B. Mackenzie.

been There are sixty-four paid members of the board, and it has
tile suggested that they are not representative of the mercan-
inst interests of the place. Therefore a " campaign " has been
ltuted to arour..! the merchants to take hold. The Ross-

b miner says that "there are now active members of theard 19 brokers, 7 mine managers, 4 barristers and 4 news-Paer, men, 2 physicians, 2 managers of reduction works, 2
er 2 s civil engineers, 2 hardware merchants and 2 brew-
sa one of whom lives in Trail. There is only one grocer who
one nimber, one general merchant, one dry goods merchant,
one oe dealer, one job printer, one jeweler, one stationer,

a sdealer, one customs broker, one insurance agent, one
neer'r fOne mining machinery man, and one electrical engi-
tend th Nowsays the Miner, " among the merchants who at-
nlIerche meetings regularly are one of the druggists, the shoe
the dra and the stationer. Semi-occasionally the job printer,
de,, rgoods man, one of the hardware men and the news-
the attend, but the other faces are almost unknown around
ber Ptace of meeting. Out of the 64 men who are paid up mem-in there are thus three merchants who take an active interest

the Work, four who are half-hearted and attend the meet-
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ings when they feel like it." After this very plain statement
let us hope that more purely "trade" members of the board
will assume their proper share of its business, and not allow
thcmselves to be governed by thirty brokers and professional
mcn. Not but that the professional men mean well, but a body
thus constituted can hardly be termed a " Board of Trade."

FINANCIAL MATTERS.

Chalmers says, in his history of Colonial Currency: The
thi ee centuries of the history of colonial currency have exhib-
ited the phenomena, singly or in combination, of barter, mono-
mîetallism (gold, silver and even copper), bimetallism and even
paper currency of all grades of imperfection; there are few ex-
periments in currency which that history does not record, and
no blunders of which it does not indicate the punishment. The
general lesson which it enforces is that the ukases of Govern-
nients are futile, when opposed to trade relations, and the
natural trend of commerce." In the quaint words of Thomas
Violet in 1643: "Time, the truest schoolmaster, hath taught
all ages to know that little penalties could never yet interpose
between the merchant and his profit."

In an article on the growth of trust companies The Financial
Chronicle shows the remarkable gain made by these companies
in the year 1898. It regards this growth as striking and note-
worthy as any of the phenomena for which the financial devel-
opment of the last two years has been so distinguished. - rhe
fact which stands out most conspicuously is that the trust com-
paries of New York State in 1898 added $95,500,000 to the re-
sources under their control, after an addition in 1897 of $87,000,-
ooo, making for the two years an increase of $182,500,000.
Stated in another way, between January 1, 1897, and January i,
1899, the aggregate resources rose from $396,750,000 to $579,-
250,000. It will be seen that the increase for the two years has
been not far from 46 per cent. If we go.a little further back,
we find that on January i, 1891, the resources aggregated only
$280,688,769, as against the present total of $579,205,442. Here
is the yearly record between these two dates of aggregate re-
sources of the trust companies of New York State:

January i, 1899, total assets..............$579,205,442
january 1, 1898, total assets..............483,739,926
January 1, 1897, total assets............... 396,742,948
January 1, 1896, total assets..............,392,630,o46
January 1, 1895, total assets.............365,419,729
January 1, 1894, total assets................. 34,466,or1
January 1, 1893, total assets ..............--- 335,707,780
January 1, 1892, total assets.............300,765,575
January i, 1891, total assets...............280,688,709
It is said that a statement of claim has been filed at Brandon

by the London and Lancashire Life Insurance Company against
the city of Brandon, on debentures issued by the city amounting
to $25,ooo, held by the plaintiffs, who claim $625, being the
amount of the unpaid coupons due on the debentures on De-
cember 31st, 1898.

Savings banks deposits increase so fast in the United
States that year after year the legislatures of the various States
haveto widen the field for their employment. The New York
State Legislature has two bills of this character before it. One
of them was reported favorably. Among other things it author-
izes savings banks to invest their deposits in the mortgage
bonds of various railways, provided such railways have earned
and paid dividends of 4 per cent., and provided that the capital
stock shall equal or exceed in amount one-third of the par
value of all its bonded indebtedness, etc. The Massachusetts
Legislature also has two or three bills under consideration, and
Connecticut is making progress in a like direction.

At a dinner given in New York the other day by the EÀ-
ecutive Council of the American Bankers' Association to the
bankers, who were on a visit to New York, Mr. George E.
Rcberts Director of the Mint, said that he did not believe the
silver question would ever become an acute issue ii the United
States again, but the spirit of discontent which found expression
in it will not die out. The argument for free silver has oekn
practically destroyed by the marvelous new supply of gold tie
mines of the world are yielding. He declared that the pro-
duiction of that metal in the year of the next Presidential elee-
tion promised to be more than the combined production of gold
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and silver was in the year of the last Presidential election. After
giving some statistics of the world's gold production, which in
1896 amounted to $200,000,ooo, and in 1898 to nearly $300,000,000,
while in 1900 it would probably be $4oo,oo,ooo, he referred to
the plans for reforming the currency. On that point he ex-
pressed the belief that before the next President shall be elected
a measure will have been passed regulating our currency by a
new system, which shall keep all forms of our money on a par
with gold without the necessity for action by any officiai and
without the possibility of disturbance.

SUN LIFE ASSURANCE COMPANY.

A marked increase in business is shown by the Sun Life
Assurance Company of Canada in its report for 1898. Indeed
the extent of the company's transactions is very remarkable,
lor, besides its large Canadian business, it is carrying the nane
of Canada to distant parts of the world as well as making it
better known in the United Kingdom of Great Britain and
Ireland by means of its agencies. The new business writtea
last year reached $13,145,000 under 21,427 policies, and of these
16,752 policies for $io,68o,ooo were paid for, while the assurances
in force at the end of the year reached the.handsome total of
$49,693,405. Not far from 40 per cent. of this total has been
obtained abroad, for we learn from the Blue Book that
$30,401,000 was written in Canada, and $19,234,000 outside of
Canada.

The growth of assets as a result of the business of the year
has been large; the increase being $9o9,ooo, and the, total
swelled to $8,231,911. And after providing a policy reserve of
$7,745,oo and allowing for other liabilities, there is a surplus to
policy-holders, by the 4 per cent. standard, of $359.398. De-
ducting the capital paid up, which is $105,ooo, there is thus by
this more rigid standard a net surplus of $254,398 over ail lia-
bilities and capital stock, which shows a decided gain during
the year. Of such a showing the management may well be
proud. It is found desirable that the company shall have wider
powers of investment, and accordingly application has been
made to Parliament for them. The mode adopted by this com-
pany of familiarizing people in the smaller cities rather than
mnerely in the larger ones with its name and business, that of
erecting neat buildings, is being pursued. Structures of the
kind have been completed in Hamilton and Ottawa during the
year, and one is under construction in Sherbrooke. And it is
probable, we are told, that other like buildings will be erected
elsewhere. The investments of the company continue to be
well loked after, the bulk of them being first mortgages and
debentures. Seeing that the investments now approach eight
millions, it is no slight task to keep track of them.

STAR LIFE ASSURANCE SOCIETY.

The Star Life Assurance Society, which held its annual
meeting in London in the early part of this month, is evidently
pursuing a very conservative policy. It has found plenty of
& llipetition in the limited class of securities that it is permitted
to invest in, and the constant tendency toward a lower rate of
interest has aided in inducing the management to further pro-
tect the policy-holders by estimating the liability of the coin-
pany on a three per cent. instead of on a three and a half per
cent. basis as formerty. In doing so the society retains an-
tiually £48,ooo profits, equal to 1os. per cent. This is added to
the reserves. From this it will be seen that the shareholders
consider their interests secondary to that of the policy-holders,
who receive a bonus in the shape of reduction of premiums,
amounting to £15,698. The new business of the year when
con-pared with that of the previous one showed a slight decline
in amount, but the expenses for the year were also less, and the
death rate was below the sum provided for. The result of the
year's operations is an addition of £303,407 to the funds of the
scciety. The total of which now amount to the handsome sum
of £4,679,ooo sterling.

-Because of the Good Friday holiday we go to press this
week on Thursday, and are therefore unable to give the Clear-
ing House figures for the week ended 30th March.•

TAXES ON COMMERCIAL TRAVELLERS.

Very different from the attitude of the Prince Edward
Island Government, which refuses to annul its tax on commnîer'
cial travellers, is the action of the town council of Woodstock,
N.B. This body by general consent allows the tax on coi'
mercial travellers visiting that place to become a dead letter.
The commercials hope now to complete the measure of abolition
of the tax by an Act which is to be brought to the notice Of
the Legislature of New Brunrvick at its next session. The
Woodstock municipal tax is from $3 to $5, according to the
an.ount of business done by the travelling salesman. The
Dominion Commercial Travellers' Association has been tryili
to obtain the repeal of the Prince Edward Island Act by which
an annual tax of $15 is imposed on all commercial travellers
sceking to do business with merchants in that province. Ao
attempt was made about three years ago to have the Petero
Administration remove the tax, but although the Act Wo
amended at the time, the situation from the travellers' stand'
point was not improved. This week, Mr. Max Murdock, pres-
dent of the Dominion Commercial Travellers' Association, re-
ceived a communication from Premier Farquharson stating that

at present there is no prospect of his Government comPl
with the request to have the tax repealed.

WITH THE HARDWARE TRADE.

A conference of stove manufacturers held at Chicagola
week, attended by representatives of nearly ninety in the hU5i
dred of the stove-making capacity of the country, decided l'
formally to advance the price of stoves at once not less thao
10 per cent. This is in view of the advance in materials, Whicl
in the case of pig iron is over 40 per cent. An advance of 5
to 8 per cent. was made last autumn.

Retailers report that spring trade is opening up in a
satisfactory way, and the enquiry for seasonable articles is
that could be desired.

There has been a general movement on the part of stoe
manufacturers towards the raising of the wages of their e
plcyees. The stove manufacturers of Hamilton have decided to
increase the pay of their moulders Io per cent. on May 1, the
following firms having consented to the increase: BarrO
Stuart & Milne; Bowes, Jamieson & Co.; Copp Bros.; GurCn
Tilden Co., and the D. Moore Co. The same announcet
has- been made to the employees of the McClary Companl,
London, and-the James Stewart Coinpany of Woodstock.

FOR GROCERS AND PROVISION DEALERS.

It is reported that some stock of walnuts stili remains
France, a good quantity of which, it is understood, is "der
ccntract for the United States.

The Nappan, N.S., dairy station recently shipped ',500
pcunds of butter in one-pound tins to Ottawa. It will be r,
shipped from there to foreign markets.

Advices by cable from Greece, where the market for c"'
rants has heretofore been weak, report a stronger feelin'g, t
no cause is assigned. It is yet too early for the new crOP
have an influence.

The spring salmon fishing on the Fraser river is bel
prosecuted with energy, and a good many boats are to be s
every day'on the drift opposite New Westminster. By the
mail advices the fishermen have not met with much success,
catch being light.

A fine of $4oo was collected a week ago ThursdaY, at
John, N.B., from the Lunenburg schooner " Farma," for

portotion of the customs law. She brought molasses fron laad
Rico, and sailed for Lunenburg, N.S., with salt, failing tO
two casks of molasses and two bags of sugar which did
figure in the clearance for Lunenburg.

A Pacific Coast exchange tells of a record-breaking e
ness in cigar-selling done in California one March week west-
of the firm of S. Ottenberg & Bros., Mr. H. Jacoby, the
ern representative of that house, and Arnold Pollak their of
agent. The sales made by these three aggregated $86,"'
the Hazel Kirke, Girl from Paris and other brands.

j
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The detailed statement showing the wheat crop of Aus-
tralasia indicates a gain of 1o,ooo.ooo bushels in Victoria,
6,000,000 bushels in South Australia and 7,000,000 bushels in
New Zealand. The grand aggregate by this statement is
56,600,000 bushels, against 33,900,ooo bushels last year and
',789,000 bushels two years ago. The net export surplus for
Europe is figured at 16,ooo,ooo bushels.

According to the San Francisco Grocer, the presence of
Matishall Field in that city is supposed to indicate his intention
to establish a great department store, as he had formerly an
option on the Emporium building. " Someone else is also said
to be contemplating the starting of a chain of cut-grocery stores
here. There are already upwards of 2,ooo handlers of groceries
la this city, and the business is said to be already more cut up
than in any other part of the world."

Says Mr. Van Arsdale, the Sixth street grocer at the
Golden City, " credit is the curse of the San Francisco grocery
trade. Credit keeps nearly every grocer from making money.
It isn't new people coming to them that beat them, but old
Customners that have gradually crept up before they realized.it.
The average life of a San Francisco grocery store is three to
five Years. I have seen five groceries go to the wall in three
n'rnths right on this street. These failures can seldom be
traced to anything but excessive credit giving."

Most exporters take pride in maintaining the standard of
their brands, but in some trades this does not appear to be the
case. The exporters of lemons have for years followed the
POlicy of degrading their brands to the injury of the trade and
the destruction of confidence in the honesty of trade representa-
ti0 ns. According to one authority in the fruit trade here the
life of the average brand is only about three years. The first
Year the quality is good, often excellent; the second year it is
Passable and the third year, bad. It would seem that there is
ney in the lemon export business for those growers who

Would maintain a standard quality in their out-put.

BRITISH EMPIRE MUTUAL LIFE.

We observe that the business of this company has reached
large proportions. Its total in force is now $43,ooo,ooo, and
the new assurances of the year 1898 were close on $3,000,000.
Alnother feature of decided interest to policy-holders is that
statlement that the cost of managing the 1898 business, being the
ratio of expenses plus commission to net premium income, was
on'y 16.94 per cent.

INSURANCE MATTERS.

It will be a relief to many policy-holders of the Massa-
chusetts Benefit Life Association to learn that about ist May
Ilet, the liquidator, Mr. T. E. P. Sutton, will probably declare
a first final dividend upon the claims against the society. It is
exIpected that it will« approach 70 cents on the dollar. It is
un11derstood that the Canadian members will fare better than the
Aniericans on account of the $ioo,ooo deposit held by the Gov-
ernm'entat Ottawa.

There is a mutual plate glass insurance company in Strat-
fcrd, of which Mr. Wm. Down is secretary. At the annual
illeeting a committee consisting of Messrs. Fraser, Down,
atlrnsdale, Larkworthy and H. Ubelacker was appointed to act
as inspectors and directors, with authority to adjust losses ard
rake the necessary calls on the members.

On Monday last the Anglo-American Fire Insurance Co.

stcentssfully completed its organization in this city. Next week
it Will enter the field for business with a subscribed capital of
'early half a million dollars. Of this sum over $300,ooo have

been Paid On its directorate are some strong business men,
Wth diversWied mercantile interests, whose experiences in thc
electon of risks will be valuable to the company. Mr. S. F.

nnon has been made president, and Mr. Thomas Long.
me..President. Among other directors are: J. R. Barber,

.,Georgetown; John Knox, Hamilton; Dr. G. H.
Wlby, Berlin; A. A. Allan, John Gowans and W. J. Gage,

rotand others. The directors have placed the general
anagement in the hands of Mr. A. Dean, who has had con-

siderable experience in Canada as inspector for one or two
Erglish companies.

BOOK REVIEWS.

PICTURES AND PENCILLINGS.-Not enough people under-

stand the uses that different qualities of paper are intended for.
The general run of half-tone engravings from photographs
should be printed on a good quality of coated paper. Superior
engravings, that is, the kind which are carefully worked over
and sometimes vignetted, require to be printed on the finest
coated paper by a careful pressman and a true press. Soft sur-
face papers will not produce clear effects from photogravures
unless they be line drawings. The editor of The Chicago In-
land Printer has started a paper named Asheville, N.C., Pic-
tures and Pencillings, in which he uses different kinds of paper.
Some.of it is soft and rough, and more of it is highly calendared.
The engravings that appear on the rough pages are printed on
coated paper and pasted in position, amongst the letter press.
While Mr. McQuilkin. the editor, no doubt intends his new
venture to be an intresting local paper with a limited outside
circulation, we should like those of our readers who are inter-
csted in artistic printing to send for a sample copy, which costs
io cents.

-Someone has sent us a leaflet issued by a New York firm
calling themselves bankers and brokers. They profess to issue
certificates of deposit for periods of one to ten years at rates
varying from 4 per cent. to 10 per cent. per annum; the larger
the sum you leave with them, and the longer you leave it, as'
appears by their table, the higher the rate they offer to pay.
We think this a very risky way to gamble, and we do not like
the sort of offers these gentry make. They say, among other
things, that " gold, silver and copper mining shares. and stocks
of industrial companies, which can be conscientiously recom-
mended to customers, are usually. available for investment."
Alse that " having been successfully engaged in the grain and
provision trade for twenty years they are in a position to
advise positively, especially with regard to wheat, aýnd therefore
solicit accounts in this staple, as well as provisions, corn and
cotton, either for cash or margin contracts, o'n commission; or
upon the basis of a stated percentage of profit which we guar-
antee." A precious risky guarantee. Dear knows there is
room enough for speculation at home just now, if people will
gamble in mining shares, etc.

-It is very satisfactory to learn that the enterprise of the
Canadian Pacific Railway, in sending exhibition cars through
the remoter parts of the United States to show the ignorant
people there by object lesson of* Canadian products that Can-
ada is civilized and fit to live in, is not longer to stand alone.
The Grand Trunk Railway has now in course of a tour through
the Southern States of the Union a car containing an exhibit
of pictures of Canadian scenes. At New Orleans, where the
exhibit was on view from 27th February until ist March, over

7,000 people witnessed these views. Not only so but along
with the exhibit artistic and descriptive matter is being dis-
tributed and Canada is thereby well advertised. The car con-
taining the exhibit left New Orleans some days ago, and the
display was on view in I'ouisville, Ky., more recently.
Little by little the Americans are being taught that Canada is
something else besides Quebec city, Muskoka and Klondike.

-Application was made last year by the Real Estate Loan

Cc mpany of Canada for filing of its by-laws in Ontario, ac-
cording to the Provincial Act. Such filing was refused by the
Registrar, who claimed that he had power to adjudicate upon
the validity of the by-laws, and that having done so he was of
opinion that they were invalid. The company claimed that the
Registrar had no power to look into the validity of the by-laws
but was bound to file them. and that they were valid. Accord-
irgly the company took legal proceedings to comv'el the official
in question to file its by-laws. The matter cam' before Mr.
Justice Robertson last week, and after argument judgmient was

given in favor of the company with costs.
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Meetings. Dividends on capital......$ 15,750 00
-. All other expenditure........638,341 32

SUN LIFE ASSURANCE CO. 0FTotal disbursements......$1,399,740 31CANADA. Surplus over disbursements.. 928173 2Ç
The annual meeting of this company

was held at their head office, in Montreal,
on March 3. In the absence of the presi-
dent, through illness, the vice-president,
Hon. A. W. Ogilvie, occupied the chair.

The following.report was submitted:
REPORT.

The proposals for new assurance num-
bered 23,565 for $15,019,445.68. The poli-
cies written were 21,427 for $13,145,988.51;
while those paid for numbered 16,752 for
$o,68o,957.92. The assurances actually
put in force were thus in excess of those
of the preceding twelve months by 1,616
for $iîg,688.1g, and were larger both in
number and amount than for any previous
year in the company's history. The total
assurances in force at the close of the
year were 46,853, for $49,693,405.65, being
an increase of 7,695 policies, for $4,709,-6o8.86, over the corresponding figures of
1897.

The net premium income was $1,993,-
813.12, as against $,85,422.41 in 1897. Of
the first-named amount $503,156.82 con-
sisted of premiums on new policies-al
proportion so large as to be noteworthy.
The total income was $2,327,9I3.6o.

The claims by death which arose during
the year were under 440 policies, on 410rives, assuring $457,928.19. This is an in-
crease of but $34,432, and is well within
the predictions of the mortality tables. In
addition. 75 endowment assurances for
$88,63o.28 matured by survival.

The assets are now $8,231,911.81, having
been increased $909,540.37, during the
year.

The surplus over all liabilities to policy-
holders, according to the company's stand-
ard of valuation (the Hm. Table, with 4per.cent. interest), is $359,398.26. The fol-
lowing figures show the company's posi-
tion, according to the various standards
usually employed:
Hm. Table, with 4 p. c. interest.$359,39 8 26American Table, with 4 per

cent. interest..............555,239 40Dominion Government stand-t
ard (Hm. with 4½ per cent.2
interest) .................- 734,038 06
Application has been made to Parlia-''

ment for an extension of the company's
powers in the matter of investments, cor-
responding to those already enjoyed by
nost British and American offices, it being-behieved by the directors that the time has
corne when, in the interest of policy-hold-t
ers, some of the legislative restrictions oncthe investments of Canadian life com-s
panies should be removed.

Branch office buildings have been com- t
pleted during the yezr at Ottawa and
Hamilton, and one has recently been be- tgun at Sherbrooke. It is the policy of c
the directors to gradually erect a number cof such small but choice edifices, at the"leading centres of the company's business,
where rent would otherwise be paid. They
believe that this course is preferable tothat of having but one or two mammoth t
structures in the larger cities.b

STATEMENTS OF AccoUNTS FOR 1898. e
Receipt.. e

Premiums less reassurances .$4895.346 49 jtAnnuities................... 98,466 63 Ji
t]

$1,993,813 12 aInterest and rents.......... 334,100 48

Total incomes..........$2,327M3 60 P
Disbursements. cDeath claims and matured en- fcdowments, including bo-nuses......43 63 t

Annuity payments''..........9,884 44 3.
Cash profits paid policy-hold 19884

ers. bonuses surrendered n
surrender values, and acci ,
dent cdaims ............... 158.920 92 ai

fi
$ 745,648 99, ti(

Debentures, market valye...$2,083,862 06
First mortgages on real estate 3,952,Oo9 51Real estate, including com-

pany's buildings ........... 770,460 80Ground rents...............38,640 ooLoans on company's policies
(reserve on same over
$1,50,00w).............674,347 40Cash in banks and on hand.. 175,602 22

Outstanding and deferred
premiums, net ............ 362,508 79Interest and rents accrued... 173,200 63Other assets................ 1,220 40

Net assets................$8,231,g1 81

(Including uncalled capital the total assets
are $8,826,911 81).

Liabilities.
Reserve on policies.......$7,745,347 62Death claims and matured

endowments (awaiting dis-
charge) ................... 79,711 87Sundry liabilities............. 47,454 o6

Total liabilities.........$7,872,513 55Càsh surplus to policy-hold-
ers by Hm. 4 p. c. standard 359,398 26

$8,231,911 81

Capital paid up............$ 105,000 00Net surplus over all liabilities
and capital stock.......... 254,398 26The net surplus according tothe Government standard is 629,038 o6The surplus to policy hold-
ers, including uncalled capi-
tal, according to Govern-
ment standard is.........1,329,038 o6
The chairman, in moving the adoption

of the report, pointed out that the increase
in the income from premiums, interest and
rents amounted to nearly $i8o,ooo; that
the growth in assets exceeded $900,ooo,and in assurances in force $4,700,000, thetotal now assured by the company beingalmost exactly $50,ooo,ooo. The company'sassets had been examined most thoroughly
by a committee of the Board and found tobe exactily as set forth in the reportMr. S. H. Ewing seconded the motion
and drew attention to the gratifying fact:hat after paying out nearly $60,ooo in 1cash profits to the policy-holders, there vstill remains a surplus of $629,0o0 over ail viabilities and capital stock according tohe Dominion Government standard cMr. James Tasker referred to the fact fihat a large contingency fund has been ac-cumulated by the manner in which the pcompany writes down its investments. He Rwas sure that stockholders and policy- cholders would agree that this was decid- edly the wisest course, even though the pnterest rate might appear to suffer for a bime. TMr. J. R. Dougall, as the newest mem- 1ber of the board, had.been struck with the avidence he found of the rapid growth of tthe company. After discussing at some g
ength the different methods of governing jfe companies, he concluded by asserting hbhat the Sun Life of Canada is essentially rpolicy-holders' company. frMr. T. B. Macauley said it was unneces- fary to add anything further about the fcrosperity and progressiveness of the f
.ompany, but he would like to refer to the9liowing four points which confirm theemark just made by Mr. Dougall, as to bhe company being a policy-holders' com- hany: i. That, although the policies al- W.>wed the usual sixty days for the pay- apent of death claims, this company al- aays pays as soon as the necessary proofs ahre comolete. 2. This company was the vrst in Canada to introduce the uncondi- thonal policy. 3. This was, also, the first ts

$2,327,913 601

,b

Assets.

MES

company in America to introduce the
special automatic non-forfeiture feature,
which has already proved such a boon tO
oolicy-holders. 4. When the companY
started, 20 per cent. of the profit earned
by the participating policies and ail of
that earned by the non-participating went
to the shareholders. Noyv, 95 per cent.
the profit earned by both participating ai
non-participating policies, goes to the
voicy-holders and only 5 per cent. to tho
shareholders.

After remarks by Mr. J. C. Tory andMr. S..W. Baber (tlhe company's represen-
tative in Barbadoçs, W. I.,) Mr. Chas.
Alexander moved, and Mr. David Mc-
Farlane seconded, a vote of thanks to the
directors, officers and agency staff fortheir work during the year, which was re
plied to by Hon. A. W. Ogilvie.

The retiring directors were unanimously
re-elected.

COTTONS AND WOOLENS.

The improvement in the cotton goodsmarket is very marked, and where a fewmonths since there was dulness and de
pression there is now an active business, -with steadily hardening values. rhe
greatest activity and advance in values thusfar has been in the unfinished gray goods,
used largely by converters, who have beeneagerly purchasing the goods during thepast few months, although last fall it wa-salmost impossible to get them interested.The first trend towards the present actiVitywas undoubtedly induced by the action Ofthe Fall River print-cloth mills in bring,
ing their business under a controllable
head, as far as the sale of the goods wefconcerned,.instead of each mill strugglilgfor the business on its own account to the
depression of prices.Before this semicombination was formedconverters were so strongly impressed withthe idea that there was an unlimited stock
of print cloths piled up that efforts ofmanufacturers in curtailing production
and attempting to improve the market did
fot appear to affect them in the least.
they would keep out of the market duringhe curtailment and drag along in theirpurchases the same as before. When thestocks were pooled and sold, through .committee appointed for that purpose, itwas found that the available supply wasmuch iess than was expected, and buyers
egan to show more anxiety for supPlies

To carry them through the spring trade
dhe demand.for the higher grades of graygoods also increased, and the result has

een a very active market for all con-
erters' goods, with prices largely ad-'anced.
Many of the mills have their season 's

utput pretty well under orders, and for
iirther business they mark up prices stilmore. In the meanwhile, the finished
'roducts, in the way of printed fabrics a.1doods of that character, have been if-reased in cost largely, while as yet prilt-rs have been able to secure only a snlaart of the increased cost that they have
een forced to pay for the gray goods.rhe sale of prints for spring has been very
arge, for it is human nature to buy on
hdvancing market, and it was readily seen
at the advance in the price Of grayoo ds must be reflected in the finisheroduct. It would look as though the

mit of advance on gray goods had been
eached, as in many instances printers re-se to pay t-he further.advance asked for
oods that cannot be delivered to thei be-
re the end of the season, they prefe!
ing to witlhdraw the further sale of their

hods instead.The woolen goods situation is hardlYa
opeful, although prospects indicate an '
rovement. The advance in the tarirwent into effect nearly two yeal 8
go. found this country loaded with woole
oods and wool, wbich were im9orte
ead under the lower duties foirmerly !"
igue. The fall of 1897 saw a bo.Otf
e raw material and heavy ordering-toods at advanced prices. The war w
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SPain, however, induced a large number
f cancellations, which proved a disastrous

eheck to the trade. Production of wool-
ens were largely curtailed last year on ac-
thunt of the war, and the feeling was thatte heavy-weight season for next fall,
Which opened the first of the year, wouldProve large in consequence. The sale for
next fall opened slow, and has been pro-RCosing very moderately up to date.oth1ers are placing some orders, but the
Iarket lacks life.

Inu the meanwhile, a combination of a
be ber of the larger worsted mills has

en formed, under the name of the Amer-
ectWoolen Company, for the purpose of
gecting reforms in the method of selling
th s, as well as being a larger factor in
the Market. The habit of cancellations onasPart of clothiers, for no apparentcause d
fac ,does not work well with the manu-
r cturers, and an attempt will be made topledy this and other abuses they com-

ain of. This company includes some
bOOlen as well as worsted manufacturers,
tou, in addition, an attempt is being made
ib et. as many other woolen mills as pos-

r into another combination for self-croection and to offset the power of theOination now formed.-Bradstreets.

SUGGESTIONS AS TO FIRES.

at is clear to anyone who considers the
suraer, that the indemnity that a fire in-
lss policy gives is but a portion of the
froactually sustained by a fire, for apart
WhoIe e loss of property, by which the
Doore community is made that much
th rer, there is to the individual sufferer
be, oss of rental while the buildings are
the grepaired, and perhaps the loss of
the senants and vacancy of the property;
busin ss resulting from interruption to abhaness which may be diverted 'to otherClve. b while in a factory it may be fol-tho dy the loss of an entire connection
rOugh the delay which must ensue before

rltecan be commenced again. The
arer uption to work and loss of wagesnre atters which concern the community
has be than the individual whose property
oneen burned: but this loss is a serious
'P although often overlooked.
rt e above sensible considerations form
OrWica circular lately issued by the

'Ider t Union Fire Insurance Societyand the title, " Some Causes of Fires,
'e b 11ggestions for Their Prevention."ig esPeak for this circular careful read-
indd the public cannot be too often re-

What . ofthe constant danger from fire.the bsmentioned last in this list we take
ertvYof placing first, namely:

att eniber that care and cleanliness are
Act the greatest preventatives of fire.

nilate illations of paper, rubbish or other
o aerioas should not be allowed in any

I the of your builffing, especially notare s cellar or attic. Some employees8tair careless as to use the space under
&W Ways as a dumping place for refuse orway g. A fire starting near a stair-Stoutially spreads with great rapidity.
a tov es.--The sheet of zinc or tin under
front should project at least two feet in
whichs 0that any live coals or embers
cracksnight fall could not drop intoa e the floor. Such lias frequently
before b, the coals smouldering for hours

Chi reakng into flame.
Chi hineys.--Numerous fire occur from8 ttlineys cracking through the unequal
to l"R of the building. It would be wellyear. at the chimneys at least once a

into 'esFurnaces are frequently put
ald if Ings after they have been erected,
Ilterestofth'n under contract it is to the
ith lt f te contractor to erect them

Dens t e least possible ·trouble and ex-an, haSo th at if in excavating the cellar
'ore thd-pan or rock is encountered, it isore an likely that it will not be placedetwenOugh, and a sufficient space not left
ýOts } e top of the furnace and theOiches fher should be at least twelve

lceo!clear space between the top of

the furnace and the joists, while the hot-
air pipes and smoke pipe should be also
at least twelve inches fron the joists.

Ashes.-It would be well to see that
servants or others do not deposit ashes in
wooden boxes. The Statutes of Ontario
prohibit this practice.

Have a globe upon any gas jet which is
near a curtain. Even a very light breeze
will blow the curtain about, and if the gas
is lit and there is no globe upon it, the
flames will very soon originate a fire.

Numbers of files are started each year
by children playing with matches left care-
lessly around. Some fires are also caused
by a person treading upon a match lying
upon the floor. It would be well to see
that proper match safes are provided, in
which they should be kept.

Spontaneous Combustion.-Any rag or
piece of linen, or cotton, or cloth. or loose
cotton, or even sawdust, if there be veget-
able oil upon it, is liable to; and will al-
ways under certain circumstances, ignite
spontaneously. If any rag has been oiled
and used to rub the furniture or the floors,
or becomes oily from any cause, it is bet-
ter to burn it at once.

Sawdust should not be used to absorb
cil drippings. Sand is the best for that
purpose.

Al steam pipes should be hung free
from wood, and not allowed to touch
wood when they pass through floors or
partitions.

The electric current is now so generally
used that people are becoming careless
about the great danger which lurks in the
wires. The least tampering with the wires
in your building may cause a " short cir-
cuit," and a blaze will at once ensue. In
electric work the best is always the cheap-
est. Do not endanger your property or
human life by cheap work. See that wood-
en cleats are never used to keep the wires
in position. Porcelain cleats or knobs
only should be used for that purpose. See
that the wires are placed in porcelain tubes
when passing through walls, floors and
partitions. Never allow anyone not thor-
oughly experienced to interfere 'with or
make any change in the wires in your
building.

THE CARPET INDUSTRY.

"The condition of the carpet manufac-
turing industry is more encouraging than
it has been for many seasons past," says
The Boston Commercial Bulletin. "For
five or six years before and including 1898
the course of the market was steadily
downward. Last year it reached its point
of greatest depressipn, and since that time
the turn for the better has occurred. The
feature of the current season's business
is the increased activity in production. On
the whole prices have not shown any ma-
terial advance, although in some few in-
stances orders have been obtained for
spring samples at slightly better rates. The
extensive distribution of goods by auction
in November of 1897, and again in the
early part of 1898, was of material injury
to the general situation, since by this
means large Unes of goods were placed
among jobbers and retailers at consider-
ably less than the current cost of produc-
tion. To this fact is no doubt due, in
large measure, a no more rapid recovery
of values. Judging from a stronger de-
mand for goods, more activity in manu-
facture and an increase in the importa-
tions of foreign carpets, it would appeir
that home suoplies had been unexpectedly
depleted or that the consumotive capacity
of the country was being enlarged."

-Capt. J. E. Pettis laid the keel of the
second largest vessel ever built at Port
Greville, in his yard on Saturday, says
the Parrsboro Record. The length of
her keel is 140 feet, and she will have a
registered tonnage of about 400 tons.
Mr. W. R. Huntley, of this town, will
have charge of the building of the vessel.

A LIBEL BY TELEGRAPH.

When Cushman K. Davis was candi-
date for the office of United States Sena-
tor a libellous message was sent over the
Western Union line to Minnesota to
Samuel D. Peterson, who was then a
member of the Minnesota State Senate.
The libel related solely to the re-
cipient of the telegram, and appears to
have been read only by the person who
wrote it, the agent who sent it over the
telegrapli une, the agent who received it,
and Mr. Peterson. The State Senator
sued the Western Union Company on the
ground that the corporation was legally
responsible for the publication of the
libellous despatch in transmitting the libel
so that it could be read by the receiving
agent, and he recovered a verdict of $20,-
ooo. This judgment has recently been re-
viewed by the Minnesota Supreme Court,
which holds that the recovery is right in
principle but excessive in amount. The
doctrine of the decision is that a telegraph
corporation is responsible in law for the
acts of its agents in transmitting defam-
atory matter over its lines. As the pub-
lication concerning Mr. Peterson, how-
ever, was made to but one outsider-that
is, the receiving agent-the court thought
that he could not have suffered more than
$i,ooo damages. and ordered a new trial
unless lie would consent to reduce the
verdict to that sum.-New York Sun.

PECULIARITIES OF ADVERTISE-
MENTS.

A decorative person is responsible for
this: " Wanted-Ladies to embroider."

A cruel person wrote this advertise-
ment: " Wanted-Boy to drive and
niangle."

There were no answers to this adver-
tisement: "Wanted-Half-grown girl
abput 17."

The person who inserted this is probably
a cannibal: "Wanted-Girl to cook."

Here is a man of business who gives
notice that he wants no flirting in his
store: "Wanted-Salesladies, to sell
goods."

We have often wondered what gave them
that mouldy taste. This explains it:
" Wanted-Five boys to deliver lunches
between the ages of 12 and 15."

Talent is measured here by pound and
inches: " Wanted-Ladies for a theatrical
enterprise during the holidays; must
weigh about 120 pounds, be about five feet
ibur inches; experience unnecessary."-
Watertown Herald.

BANK OF BRITISH NORTH
AMERICA.

The sixty-third half-yearly general
meeting of the Bank of British North
America was held on March 7th, in Lon-
don. Mr. Glyn, the chairman, said, com-
paring the half year with the same period
of the previous year, the total of the
figures of the balance sheet was larger,
viz., £5,639,ooo, against £5,130,000. There
was an increase in almost all the items;
for instance, deposit and current ac-
counts had risen from £2, 310,000 to
£2,583,ooo, and notes in circulation from
£253,ooo to £308,oo. The bills payable
and other liabilities were also larger, hav-
ing risen from £1,242,000 to £I,406,Ooo.
On the other side of the accounts the
amount of cash at bankers' and at call
and short notice was £1,65,776 against
£917,ooo. Profits and dividends we have
already noted. The chairman went on:
"I should like to say that I read in one
of the daily financial papers the other
day this remark: 'One naturally looks
to the report of the Bank of British North
America for evidence corroborating
other signs of prosperity in Canada.' and
I think this statement a not unjustifiable
one. Our balance sheets do indeed re-
flect tbe prosperity of the country, and

1297



M0NT HE MIONETArRY TIM ES

the expansion that has taken place in this
respect during the year. The business,
as I have already said, has expanded,
and the trade of Canada seems from all
accounts likely to continue very good for
some little while to come at any rate.
There is not much to tell about the
branches. Competition remains, as it al-
ways has been, very keen, but we are
thoroughly well able to hold our own,
and we have added to these branches by
opening one at Midland, at the south-
east end of Georgian Bay, apparently a
very rising place."

MUTUAL FIRE UNDERWRITERS.

The Mutual Fire Underwriters' As-
sociation, representing the mutual in-
surance interests of the province, waited
upon the Government recently. Among
thcose composing the deputation were:
Hugh Black, Rockwood, secretary; J. I.
Hobson, Guelph; R. S. Strong, Galt,
president of the Gore District Fire In-
surance Co.; F. Haight, Waterloo
Mutual; Hugo Krouz, Economical, Ber-
lin. The deputation wae accompanied by
Messrs. Mutrie, Kribs, Boyd, Jamieson
and Eilber, M.P.P.'s.
. The deputation asked for several

changes to the existing law, among them
the following: That in suits to recover
fire insurance all questions of materiality
be left to the judge and not to the jury;
that it be a statutory measure that no
steam thresher be brought within 25 feet
of any barn or grain stack, that a systen
of municipal registration of all fires, as in
cases of deaths, be established, and peri-
odical returns made to the Registrar-
General.

The deputation urged that at present
a dwelling could be insured and after-
wa·rds converted into a factory, but that
in case of loss a sympathetic jury would
probably give a verdict for the insured,
even though the place were full of
shavings. The principle involved in their
first request had, they pointed out, al-
ready been recognized in the case of
suits against municipalities, which are
now tried by a judge without a jury.
With respect to the second request, it
was pointed out that innumerable fires
were caused by threshing engines, with
great loss to the companies. The object
of the third request was to enable com-
panies to ascertain what fires any in-
surer had had previously.

The deputation also protested that
under the revenue bill they are being
doubly taxed.

TORONTO STOCK TRANS-
ACTIONS.

Although dealings on the Toronto
Stock Exchange have not been very ex-
tensive during the past week, still the
market I generally shows an improved
tone. Bank shares continue firm and
assurance stocks dull, with very littlei
change in prices. Since the denial of
the report that there was a probability of
a Western rate war, C.P.R. has advanced1
a fraction, selling at the close at 86%.
Elctric stocks have been inactive, Tor-
onto Electrichselling at the close at

140 xd. Richelieu & Ontario, which
was quoted at the beginning of the week
at iioX, sold up to 11214, closing at the
latter figure. Mining stocks show ad-
vances throughout the list, War Eagle
makngda gain from 348 to 35714. Cari-
boo advanced 3 points to 161. Loan
conipaniesanavebeen inactive. Following
are the transactions: *

Ontario Bank, 50 at125; Merchants'
Bank, 50 at 182: Bank of Commerce,
D05 at 150; Imperial Bank, 3o at 214-214½;1
Dc.minion Bank, 25 at 267; Bank of Ham-
ilton, 22 at 191-191½; Traders' Bankam 4

at 115-116; Western Assurance Co., 140
at 165y 4-i66½; Consumers' Gas Co., 3 at
233; Canada N.W. Land Co., pref., 11o
at 524-52½; C.P.R. Stock, 1,725 at 8554-
8674; Toronto Electric Light Co., xd.,
132 at 1397/-140%; Canadian General
Electric Co., 50 at 1537/-154; Commercial
Cable Co., xd., 360 at 185-187; Commer-
cial Cable, reg. bonds, $2.500, at 104-
10414; Crow's Nest Coal Co., 5 at 170;
Payne Mining Co., 9,ooo at 156-158Y;
Richelieu & Ontario Nevigation Co.,
885 at 09lY4-1124; Toronto Railway Co.,
450 at 113-116%; Hamilton Electric Light
Co., 15 at 8o; War Eagle Mining Co.,
78,850 at 344%-358½; Cariboo Consoli-
dated Mining Co., 2,950 at 158-161: Dun-
lop Tire Co., pref., 98 at 113-115: Canada
Landed & National Investment Co., 3 at
105; Canada Permanent Loan Co., 35
at 109-110; Imperial Loan & Investment
Co., i at 90-92; London & Canadian
Loan Co., 48 at 65; Manitoba & N.W.
Loan Co., 40 at 35; Western Canada
Lcan Co., 25 per cent., 8 at 100.

-Montreal officials will examine all
Montreal hotels as to safety from fire.

-The latest use for electricity is the
seasoning of wood. A current drives out
all the sap from a piece of timber in
about six hours. The second process is
the injection of a septic solution into the
pores by an electro-capillary method,
and the timber is seasoned.

-At a well-attended meeting of vessel
ownîers held in Cleveland, Ohio, last
Saturday, it was decided to carry out
their long-threatened project of establish-
ing a mutual marine insurance company.
The new company will include practically
all the Cleveland vessel owners, and many
of them subscribed heavily for stock to-
day. At the beginning they will take
only about 1o per cent. of the insurance
on their own boats, but expect eventually
to handle all of it. A meeting will be
held this week to fix the capital stock and
draw up the articles of incorporation.

-"The fanmous gravity road, owned by
the Delaware and Hudson Company, and
which has been operated, we believe, since
1829, is to be abandoned, together with
the canal in connection with which it has
been operated," says The Scientific Amer-
ican Supplement. "The management
finds that it can ship its coal by steam
railway cheaper. Arrangement for hand-
ling this coal traffic has been made with
the Erie. The change will seriously affect
the towns of Honesdale and Carbondale,
and will take from the traveling public one
of its famous novelties-a ride over the
gravity road."

TORONTO MARKETS.

Toronto, March 29th, 1899.
BOOTS AND SHOEs.-Business is good.

A number of the wholesale merchants are
now in Montreal and the East, placing
orders with manufacturing houses. Values
are very steady. An improvements in col-
lections is reported.

DAIRY PRoDucTs.-The offerings of
choice dairy butter continue limited, with
a good demand for all receipts. Creamery1
is steady. We quote, dairy tubs, i i toc
13V2c.; rolls, 14 to 16c. per lb., and
creamery tubs, 19 to 20c., and prints, 20
to 21c. per lb. There is very little Cana-
dian butter going forward in export at
present. By mail, 17th inst., we are ad-
vised: "The Copenhagen Committee has
left the official quotation unchanged,i
though the market there is firm in con-i
sequence of the demand from the North(
of England and South of Scotland, wherei
the Danish markets are now fairly brisk.'
In not altering the quotation this weekt
the committee has acted wisely. It is

far better to leave the present briskness
to develop than to nip it in the bud. Den-
mark, Sweden, Australasia and America
are now supplying over two-thirds Of
the imported butter, and until April is
well advanced, owing to the sound statis-
tical position of all classes of butter,
especially Australian, markets should
keep firm." Cheese is firm and steady in
the local trade, and advancing abroad.
Of date above, we have this from Lon-
dcn: "The market remains strong, and
Canadian, American and New Zealand
cheese have made a further advance iI,
price of fully is. per cwt. on the week.
Eggs are coming in slowly, with 12½C.
per dozen quoted. Large deliveries are
looked for the next few days.

DRY GooDs.-So far as actual mfove
nient from the houses is concerned, trade
is quiet, and cannot be expected to mend
until the season is more advanced. Cot-
tons are firm, and as elsewhere noted,
the trade has been given notice of higher
prices in bleached and grey goods.
Orders for fall supplies of shirtings,
tickings, flannelettes, etc., continue to be
readily placed on the part of the whole-
sale trade. In woolens there is little
new to report. Manufacturers' agents,
however, are apparently satisfied with
the situation.

GRAIN.-The bad condition of the roads
in most of the districts of Ontario COn-
tinues to restrict the offerings of grain.
The market is, however, somewhat
stronger on the fluctuations in foreigO
narkets Dealers are puzzled to deter-

mine the real position of the market. AI-
ready in the United States crop reports
are exercising considerable influence o1
the market. A usually reliable authority
stated this week that while the wheat
crop is certainly deteriorated from last
fall, there is nothing yet to warrant talk
of crop failures. Present outlook 81 Per
cent. Texas, 75 Tennessee, 76 Kentucky,
91 Ohio, 8o Michigan, 84 Indiana, i6
Illinois, 79 Missouri, 78 Kansas, 74 Ne-
braska, go California, 8o Oregon. So far
as the Ontario crops are concerned, n'er-
chants say that appearances are favor-
able, but it is too early to form a valU-
able estimate of the situation. Barley i
quiet and nominal. Buckwheat renains
steady. Oats show weakness. Peas re-
main steady at 65c. per bushel at West-
ern points.

GREEN FRuITs.-Lemons are in inode l
ate demand at fair prices. The trade is
quoting: Extra fancy St. Nicholas
brand, 300's, $3.25; 360's, $3; fancy pick
brand, 300's, $3; 360's, $2.75; extra
choice, 300's and 360's, $2.50 to $2.75.

There is some very choice fruit in the
market at present. Complaint, however,
is made that recent arrivals of fruit in
New York haveshown very poor q,uait
The "California" and "Queenmoor" ave
arrived in New York, and will be cioseir
followed by the "New Quay." Thelerstf
named vessel has 6,ooo boxes of Paere'
lemons in her cargo, and the -Queend
moor" 14,ooo boxes of Messina and
19,400oboxes of Palermo. On the 1e5
Qtay," the third vessel, there are 12,her
boxes of Messina lemons. Interest hiere
s already turning to the new fruit sea-

son, soon to open at Montreal. Word
has been received of three vessels.
steamship "Fremona" commenced to loa
at Messina about March roth, and W
complete at Sorrento. The "St. Mar-
nock" began loading at Marseilles o1 th
8th inst., and then proceeded to
sina to finish taking on her cargo.
"Bellona" commenced loading Nar
15th at Patras, and if sufficient fruittcoto
not be obtained there was expected
call at one of the Sicilian ports. Thert
is a fair demand for oranges. We quote
Valencia oranges, ordinary, 4
to $6; California navels, 96's, 126's,2
$3.75; California navels, 150's, 176's, dS
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4i California navels, 250's, $3.5o. Grape
is quiet, with larger offerings.

PROVISIONs.-There is only a moder-
aely good demand for hog products.

resseC hogs are coming forward ratherlot y, and bring $5.20 to $5.30 in car0s on track. An improvement in trade
looked for soon.

t WOOL.-The local market has con-tilIled very quiet, and prices are with-
Out change. The London wool auction!ies closed on the 23rd inst. The clos-thg tone of the sale was firm. During
the series 78,ooo bales were taken by the"onfle trade, 84,ooo by the Continent,
'>Oo by the American buyers, and 12,000
Were carried over to the next series. Thetaries opened irregular with some hesi-
à&.n, and ateabout January prices.

rInosand fine crossbreds were firmlyestablished while low, heavy crossbreds
Ald 5 to 7/2 per cent. cheaper. Therrt:rican operations were confined to
e casional parcels. Fine merinos andarossbreds were taken by the home trade
and Germany. In fact, the chief supportie1ne from these buyers. As the sale ad-
aitced, operations gradually increased,

alh Russia buying merinos, and especi-
Sy scoured, which appreciated 5 to 10

thr cent. during the first week. Latert.'ese grades sold briskly at hardeningraes-.Locks and pieces were in request
tt oughout, and sold at extreme figures0 the Continent. Fine crossbreds moved
laSYmpathy with merinos and soon

Tdened 5 per cent., and sometimesy 1ched. 72 per cent. on free buying ofYorkshire. Later they ruled strong on
a increased German demand. Medium

stock, which American buyers previously
Païd extreme rates for, declined at the
atOthing but recovered and sold steadily
rt the January quotations. Inferior stock

led heavy and remained so throughout,
o1th many withdrawals. Small suppliesape of Good Hope and Natal werethgreat request. At the opening theures were the same as January, buteradually advanced 2 to id. Medium
slwwhites and finest greasy merinos
'ire eagerly taken up and sold beyond
rio values, pieces often exceeding thePrie offleece. The third series will

ODen on May 2nd. The list will close
When the arrivais amount to 250,000 bales,
se Ilot later than May 24th. The fourtheries opens June 27th. The number ofleS to be offered at these sales has beenhed at 350,000. Sheepskin sales will be
li' on April 13th and 14th.

MONTREAL MARKETS.

Montreal, .29th March, i899.

h CRMENTS AND FIREBRICKs.-The recent
revavy snowfall still operates against the
ttietl c demand, and - business is still

qu¡ In cements, but more active en-
sor is looked for in course of a week or

and there is no relaxation in firm-
to $2 of prices. We quote: Belgian, $2

2. nglish, $2.45 to $2.50; German,
th.tand.$2.6o. Bricks, $18 to $22 per

Ae R PRODUCTS.-The cheese market
tae inj all the firmness noted last week,
oi gh there is not a great deal doing

aPot just now. Cable quotationsfiave advanced sixpence this week, and
ie. rades are firmly held at ioY to
le br.ine creamery butter is in demand,
pretif ngs 2o04 to 2o0c., rolls are more
for bu ,and a shade easier at 15 to 15½c.
fond st Townships dairy 15 to 16c.,
anWestern do., 12¼ to 13½c. per

tir a Goon.-The only notable fea-
lrospn this line since last writing is the

tnatedtive advance in cottons, as in-
Chants, n a circular issued by the Mer-

ancot Cotton Company, which ,we,adrefer to elsewhere: Owing to

the recent decided advance in raw cot-
ton, wages and supolies, we beg to inti-
mate that we find ourselves under the
nccessity of advancing prices on the 1st
of April next, and that we can only ac-
cept orders at present prices for such
goods as we may be able to deliver
prior to that date. Any orders not exe-
cuted at that date will thereafter be in-
voiced according to the new price list,
which will be furnished you shortly."
European letters indicate that all recent
advances in textiles are firmly main-
tained.

FURS.-The London sales were com-
pleted last week, and further cable ad-
vices received since last writing show an
advance of 35 per cent. in mink, while
rats declined 15 per cent., coon and
skunk each advanced 15 per cent. Pres-
ent receipts of raw furs here are com-
paratively small, but some fair parcels
are expected to come during the next
few weeks from far Northern points.

MONTREAL STOCKS IN STORE.

Wheat............
Corn.............
Oats..............
Rye ..............
Peas..............
Barley............

Total grain
Oatmeal........
Flour..........
Buckwheat·.....

Bushels.
Mar. 20
19,898
15,821

413,335
2,595
3,445
5,566

460,660
233

18,403
32,845

Bushels.
Mar. 27.

18,931
17,590

450,086
2,595

38,232
5,506

531,940
358

20,917
33,167

GRocERIEs.-The situation is without
any new features of importance. Re-
finers report the demand for sugars quite
slack, and one of the factories is tempor-
arily shut down. There is no doubt the
increasing importations of American re-
fined, which is being sold at about $4.30,
hffects the business of our domestic re-
finers quite noticeably. Quotations are
easy at $4.35 to $4.40 for standard granu-
lated, yellows, $3.75 to $4.15. Molasses
is dull and easy. Island quotations for
new crop continue steady at 12c. first
cost. No orders are reported booked as
yet for this market, but several cargoes
are reported sold for Newfoundland.
Business in dried fruits is reported slow,
but values are fairly firm for the season.
All nuts are stiff in price, in fact walnuts
are reported advanced at primary points,

and filberts also are a shade higher. The
market for Japans is barely so strong,
holders being apparently disposed to
ccncede a little on the figures they have
held; in blacks, however, there is a very
strcng market for all lines, and China
greens are also very firm.

HIDES.-The hide market is fairly
steady at the decline noted last week; re-
ceipts on the light side, and the general
quality below par. Calf and lambskins
are coming in more freely. We quote
dealers' prices as follows: No. i beef-
hides, 8%c.; calfskins, 1o and 8c. for Nos.
i and 2, respectively; lambskins, 1oc.;
sheepskins, 75 to 80c. each.

LEATHER.-A very firm market is still
to be noted, though no recent actual ad-
vance has been established. A large
Western sole leather firm, writing their
Mc.ntreal agent, say that orders are com-
ing in briskly for both home and foreign
trade, and two black leather tanners, who
vere in town a few days ago, made some
fair-sized sales of buff and glove, and
also report good English enquiry.
We quote: Spanish sole, B.A., No. 1, 24c.;
No. 2, 22 to 22½c.; No. I ordinary
Spanish, 93 to 24c.; No. 2, 20 to 21c.; No.
i slaughter, 26 to 28c.; No. 2, do., 24 to
25c.; common, 20 to 21c.; waxed upper,
light and medium, 30 to 35c.; do., heavy,
27 to 30c.; grained, 32 to 35c.; Scotch
grained, 30 to 35c.; Western splits, 21 to
24c.; Quebec do., 16 to 18c.; juniors, 16
to 17c.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 lbs.), 6o to 65c.; imitation
French calfskins, 65 to 75c.; colored calf,
American, 25 to 28c.; Canadian, 20 to
24c.; colored pebble cow, 13 to 15c.; rus-
set sheepskins linings, 30 to 40c.; colored,
6 to 7½c.; harness, 24 to 27c.; buffed
cow, 13 to i5c.; extra heavy buff, 15c.;
pebble cow, 111/2 to 13c.; polished buff,
12 to 13c.; glove-grain, 12 to 12%c.;
rough, 22 to 23c.; russet and bridle, 35
to 45c.

METALS AND HARDwARE.-Business in
heavy metals is described as somewhat
quieter, but values continue to rule very
firm. Copper has again made some ad-
vance, and 18c. is asked by some holders;
of pig lead there is extreme scarcity on
spot, and 4/ 4 c. is asked by the holder of
any quantity for small lots to arrive, quo-
tations are made at $3.90 per .hundred;
sheet zinc is held at 74 to 8c. Pig iron
is firmly held at quotations, and
domestic bars are said to be stronger.
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TORONTO PRICES CURRENT.
Name of Article 1

Breadstuffa.

FLOUR ..............
Manitoba Patent.

Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Bran per ton ...............
Short!, ......................
Oatmeal........................

Winter Wheat, No. 1...
No. 9...
No. 3...

Spring Wheat, No. 1...
No. 9...
No3...

Man. Hard, No. 1.......
No.2.........
No. 8.........

Barley No. 1............
"4 No. 92 ..............
"l No. 3 Extra......

Oats,.-.......................
Peas ...........................
Rye...........................
Corn ....... ............
Buckwheat.-............

Provisions.

Butter, dairy, tubs.........
"4 Prints............

Creamery, tubs ..........
"4 Prints.............

Cheese ....................
Dried Apples ........
Evaporated Apples ......
lops, Canadian............

Beef, Mess.........
Pork, Mess .........
Bacon, long clear .........

"d Breakt'st smok'd
Hams.................
Rolls .••••.................
Lard ...... •...--...........
Lard, compd ..............
Eggs, V do. fresh .....
Beans, per bush....-...-

Leather.

Spanish Sole, No.1......
•" "t No. 9-....

Slaughter, heavy......
Na. 1 light...

" No. 2 " ..
Harness, heavy·.··.....

Upper, No. 1 heavy ......
light & medium.

Klp Shins 1ernch-.......
"é Domestic......
"4 Veats.........

Heml'k Calif (25 to 80) ...
French Cali..........
Splits, V lb..... ......
Enamelled Cow, fit.. .
Patent .... ••••.........
Pebble.............
Grain, upper ...........
Buf ......................
Russets, light, Plb.....--
Gambier...................
Sumac ..-----.............
Degras .......................

Kides & Skins.
Cows, green.........
Steers, 60 to 90 lbs. ......
CIred and Inspected ...
Calfskint. green..........
Sheepskins .................
Tallow, rough...............
Tallow, caul ...............

"i rendered............

Wool.
Fleece, combing ord......

"d clothing ... ....
Tub Wash.............
Pulled, combing

"i super .............
extra ............

Grooerit.

COFFEs:1
Java V lb..,gren .........

Porto Rico " .........
Mocha ...... ...............

FRUIT :
Raisins layer .............
Valencias....----.........
Sultana .....-...........
Curranta Filiatra .........

"t Patras... .........
Vostizza........-........

Figs, Table .............
Tarragona Almonds......1
Roasted Peanuts........
Peanuts, green ............... 1
Grenoble Walnuts ......... i
Fiberts, Sicily ... ...........
Brazil............... .. ...........
Pases......... .. .. ...........

Vw holesail Name of Article

*rocerf«.-Can.
a c * c. Cam. ta fine,

4 (00 0 01) Fine ta choice.
3 50 3W W Pale ............
3 10 1 4<' MOLASSES : W. L, gai...
3 ('0 3 15 New Orleans.

13 <0 14 00
14 00 16 0(JoR0 cx: Arracan.
3 60 3 70 Patna, dom. ta bnp.

japan, Il l
Genuine Hd Caraila ...

0 70 () 71 Spiczs: Auspices.
0 68 0 69 Cassia, whale per lb...
O t6 0 67 Claves ...........
0 68 0 6p Ginger, graund.0 66 0 67 Ginger, root.
0 61 0 65 Nuîmegs .........
0 83 0 84 Mace............
0818) 0 8à1 Pepper, black, grannd
0 82 0 8! white, ground

Fie odhoce.---....

0 46
0 43
0 40
0 29
0 6
0 52
0 41
0 50

0 17
0 44
0 41
0 30
0 66
0 53
0 12
0 00

0 12 0 14
0 1 C 160 00 0 20
0 21 0 22
0 10 0 14
0100 005
o (8 u Ow
0 00 0 15

10 50 11 00
S001 14 "O
o 07J 0 07J
011 0 2
0 10 O 10

00 0 08
0 064 O 074
0 05 0 5
0 12 0 13
000 1u

o g1
023
0 24
0 9
000
025
025
0 30
085
0 75
050
065
045
1 10
090
0 18
0 18
0 13
0 15
0 12à
040
005
003

Og

Per lb.
O 084 ''c0
0 09 300
0 C9 0 o9i
0 10 0 00
0 85 1C0
000 001
000 009*
0 04J 0 04#

15 0 00
18 0 20
17J 0 18
15 0 15
174 0 oc
20 0 91

8 e.
0 94
008
0 99
0 95

2 00 600
0 04 0 06
0 0 0 13
0 054 006
0 05 0 6
006 007
920 0 25
0 13 0-14
n mii 0 log
0 08 0 09
0 121 O 13
n 08 0 090 10 n 12
0 00 060

SUGARs Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated.
Extra Bright Cofee...
No. i Yel ow.
No. 2 Yellow...........

TEAs:Iapan, Yokohama.......
apan, Kobe.............. ...
apan, Nagasaki, gun-
powder,com.to choict

Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows.
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, com. to chot
Yg. Hyson, Pingsoey,
Gunpowder, Moyane-
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Pekoes ...............
Ce ylon, Orange Pekoes,

Broken Pekoes .........
Pekoes ....................
Pekoe Souchongs......
Souchongs ...............

Indian, Darjeelings......
Broken Orange Pekoes
Orange Pekoes ........
Broken Pekoes .........
Pekoes ....................
Pekoe Souchong ......
Souchon g................-
Kangra Valley .........
Oolong, Formosa ......

TosAcco, Manufactured
Mahogany...••......
Tuckett's Black.........
Dark P. of W............
Myrtle Navy ............
Solace .......••......'
Brier, 8's.............
Victoria Salace. 16-s ...
Rough and Ready, 9'a.
Honeysuckle, 9's ......
Crescent, 8's ............
Napoleon, 8's............
Laurel, S'a. ...............
Index, 8's.................
Lily I'a... .............
Derby ................. ··.

Liquor
Pure Spirit, 65 e. p....

50o.P....
se 25u p"".

Fanily ProofWhis ey
90. P..........

Old Bourbon, 20 u. p.
Rye and Malt, 25 u.p.
Rye Whiskey, 4 y oed

"i ô5 y. old

Hardware.
Tu : Bars per lb.........

Ingot ................... •••
CoppER• Ingot............

Sheet .......................
LEAD: Bar...••......-••••.

Pig ..........................
Sheet••••••..............-
Shot, conmmon--..
Zinc sheet....••.....••••
Antimony ...........
Solder, hi. & hi......
Solder, Standard.-.

BRA.ss: Sheet ........
IRoN P .....•••••.....

Summerle.....-....
Bayview American ... 0
No. 9 Saft Sauthern...
Fondry pig•. ••••..1
N. S. Siemens•.••..1
Perrona....•........••..
Bar, ordinary ..... •••.•..
Swedes, 1 in. or over
Lowmoor....-••.....•
Hooe, coopers•......
Ban d....·•••........
Tank Plates.
Boiler Rivets, bes.·.
Russia Sheet, pet lb...

Imitation
GALVANIzED IRON:

Gauge 16.
18 to94 ...

.96.......
98 ...............

IRON Witz:
cOD'd Steel & Cop'd...

Bright..--......--

Wholesale
Rates.

e. e.
0 00 300
0 02à 0 -21
0 33 0 083
030 050
0 25 0 35

0 oe 0 04
0 05 006
0 06 0 066
009 010
0 is 0 20
0 25 0 40
018 036
0 25 028
0 90 095
060 1 10
1 00 1 10
0 15 0 16
0 95 O 30

5 s8 540
4 25 4 30
4 00 00
3 85 0 00
) 00 3 75

0 19 0 40
0 18 80

0 14 0 19¾
0 37 0 09
0 10 0 60
0 18 0 50
025 965

0 14 0 40
0 15 0 25
0 18 0 65
0 15 O 80

0 8 0 45
0 85 0 45
0 99 0 30
092 030
0 18 0 92
0 16 O 90
0 99 0 55
0 28 085
0 28 035
0 28 085
0 18 0 gg
0 1n 090
0 13 0 17
0 90 035
0 85 0 65

000 062
000 0 62
0 00 0 65
0 00 0 70
0 00 0 65
0 00 0 63
0 00 063
000 0 71
0 00 073
0 00 058
0 00 0 67
0 00 0 68
0 00 0 60
0()0 061
000 9063

in b'd dypd
1 26 4 44
1 14 4 08
0 60 906

0 66 999
0 66 999
0 62 9 08
0 85 240
095 950

Se. Sa0.
02000

0 30 0000 30 0 00 !8 0 %-
0 22 000
o U5 0 0Ob
0 04 0 04j
004 0 05è
0 on 0 074
0 ce 0 0O.1
0 11 0 12
0 161 0 174

091 0 0

w00 00000000000
000000
6 00 0060
9 50 9000
9 00 19 50
1 4) 1 60
3 75 400
u 054 0 06
0 00 90
1 65 900
92 5 000
4 50 500
0 10 0 114
0 06 006

3 9»1 000
4 15 0 00
4 48 0 00
4 65 000

ring 87j
0 to 811%

Namae of Article. Wholesale Name of Article.Il1 Rates. N rn11 rice

Hardwar.-Con.

Annealed
Galvanized..----.......
Coil chain #lin. ............
Barbed wire.....-..
Iron pipe,jto 9 in ....

Screws, flat head."9 'r'uhead..-----
Boiler tubes,2 in..

STEEL: Casti..... ....
Black Dtamond.......
Boiler plate,n ...........6 1' /16 i-n .....

fij" & th';k'r
Sleigh shoe.........

CUT NAILS:
30 to 70 dy.............A.P.
16 and90dy...........A.P
10 and 12 dy..........A.
8 and 9 dy.............A.F.
6 and 7 dy.............A.P.
4 and 5 dy.............A.P.
3 dy................A.P.
9 dy................ A.P. fine

Wire Nails .................
HoRSE NAILS: Toronto

Acadian ...........--. ··
HosE SHOES, ..1.·.·....
CANADA PLATES: ail dull.

MLS Licn nj pol•..-
Full pol'd..........-••.

TIN PLATES: IC .-------- -.

WINow GLASS :.
25 and under ............---
96 to 40 ............
41 to 50 ...- •...-
51 to 60 ... •...-

Rops Manilla. basis ......
Sisal, ...-............
Lath yarn-...........···.

AxEs:
Montana......---......-.
Keen Cutter.........
Lance .................. ••
Maple Leaf .............

Oils.
Cod Oil, Imp. gal.
Palm, V lb.P .. ···.
Lard, ext .....
Ordinary...............
Linseed, botled f.o.b....
Linseed, raw f.o.b.
Olive, V Imp. gal.....~~..
Seal, straw.........

" pale S.R.

Petroleum.
F.O.B.,Toronto

Canadian, 5 to 10 trs.
Can. Water White ..----
American Water White

Paints, "
White Lead, pure.........

in 011,25 ibs.
White Lead, d'.."."""".
Red Lead, genune."
Venetian Red, Eng.
Yellow Ochre, French...
Vermillon, Eng...........,
Varr'ish, No. 1furn
Varntsh, No. 1 Carr.""
Bro. apan ..........
Whiting """"""

Putty, per br i. f1 sIba
Spirits Turpentine..""

Drugs.
Alum....................lb.î
Blue Vitriol.............
Brimstone ..............
Borax.............
Cam phor ..................... E
Carbolic Acid...............
Castor 0 .......... A
Caustie Soda ........... C
Cream Tartar .......... 
Epsom Salts...............0
Extract Logwood, bulk 0

boxes i
Gentian........................0
Glycerine, per lb. .........
Hellebore....................0
lodine ........................ 4
Insect Powder ............ 0
Morphia Sul. ...............
Opium ........................ 5
Ot îLemon, Super.........1
Oxalic Acid .................. 0
Paris Green.................
Potass lodide ............... 3
Quinine ............... z..
Saltpetre .............. lb.
Sal Rochelle ............... 0
Shellac ........................ 0
Sulphur Flowers ......... 0
Soda Ash .................... 0
Soda Bicarb, ? keg...... 9
Tartaria Acid .......... 0

-Citric Acid ............... a

SC. SC
O0 to 25
9 50 2 75
2 75 4 65
9 50 2 75
2 30 0 0O

8s 00
77 Ue

0 09 0 00
0 ij 0 00

0 19 0 14
0 11 000
9 10 0 00
2 00 0 00
200 0 00
1 75 0 00

0 00 1 75
000 180
000 1 85
0 00 1 90
0 00 2 05
0 00 9 15
0 00 240
0 00 9 75

2 35 940
uis 5oz,
50/20

3 95 il00
2 50 0 00
9 60 0 00
0 00 3 10

3 50 3 60

3 00 0 00
3 30 0 00
8 70 0 00
4 00 000

010 00
0 09 W 0 0,
0 00 0 081

5 50 575
7 75 8 00
9 25 950
10 25 10 50

0 45 0 50
O00610O00
060 010
050 0 60
0 53 0 00
050 00
1 30 1 40
0 49 0 50
0 L9 0 60

Imp. gal.
0 16 0 16.
0 18 0 168
0 20 021

2 00 0 00
005 007
0 09ï 0 08s
0 07 0 09
0 55 0 60
031 0 40
0 il 0 13
0 02t 0 
0 125 0 30
101 oi0 os

0 1 ois

0 10 018i
0 19 0 24
0 18 0 90
4 00 500
0 85 0 40
2 ro 2 10
5 00 5 25
1 50 1 60
019 0 14
016 0 17
8 50 8375
0 30 085
0 07 0 09
096 0 80
38 0 42
008 0 04
09 0 08

i 75 8 00
58 0 40
46 0 50

Canned Fruits.
PINE APPLE- Extra Standard... doz. 8000 20

Standard-........" 0 00 250STRAWBERRIES ........................ l" 003 150
CITRON-Flat tins " O C. ...
PEACHEs-3 lbs.-- " 2 5. g 75

"o 2" 150....... . ". 1510
PARs-9's..........6.........4 t6515
p s - 3's ....... .···.-................... " 9 25 g 5sLUms-Greeligages, 2 Ibs ........ " 000 10

.Lombards, 2 bs.............." 000 110
3&" ............ " 000165

Ganned Vegetables.
BEANS-9's, ..................... ...... s" g0 090
CoR<-9s, Standard ..................... " a00 00
PIAS- 's, ................... " 98)100
PUMPKINs-8's,.....................0(00 0
ToMATOEs-s,............................... " 0 9g00

Flsh, Fol, Meats-Cases. Sb i41

MACKERE,............................per doz $1 5SALMON- Indian (Re)................." 1 15 100
"4 Horse Shoe, 4 do. .......... O b550

Flat ........................... . .1 659. Anchor .........:.................. "4 1 50 00
LOBSTER-Noble XX tall..............2" 275000

"4 XXX J'sfiat2......... 1 83 000
SARDINEs-Alberts, j's..............per tu 0 18 000

Sportsmen, 0s, key opener " 0 19 0 0lare, j, key opener:: " 1 0 00"4 EFrench'aI bey opene " o18000
"4 " 1 , "4 " 0 10

" i"l a.................. 64 10 1"a .................. " O
Canadian,il's............... " 004O

CIcEEN-Boneless, Aylmer, loz.,
Dc-n t...................per doz.0 00 956

Duc-Boneless, 9 d .......... " 9 30
LUNCH TONGUE-1', 2 doz............." 00 8
PIGs' FET-1'a, 9 do.............." 00 g0
CORNED BEEr-Clark's, l's, 9 do.... 60 00 1

"o "4 Clark's, 9's, 1 doz.... " 9 80 jo
Ox ToNGUE-Clark's, 94's, 1 do. 9 00 900
LUNCH TONGuE-Clark's, l'a, 1 dos O 00 8"l "i " 9'S, " ... 4 060 6l
Soup-Clark's, l1a, Ox Tail, 9 dox.... " O 00 ido

" Clark's, l's, Chicken, 9 doz... " O )0 40
FisH-Medium scaled Herring...... "l0 10 010
CHIPPED BEEF-j's and l'a, per do. 1j70 8
SMELTS-60 tins percase .............. 500 000
SHRIMPs ......................... par do. 85 000
FINNAN HADDIE-Flat .................. 1 001
KIPPERED HERRINGs ..................... i 10 I

Manurial Chemicales.
NITRATE OF SODA-f.o.b. Toronto, 100 lb 4 00
SULPHATE OF AMMONIA " "6 4 W0 0
PHOSPHATE THOMAS (kd), car lots,per ton 9100
POTASH, MUIRIATE, i.a.b. Toronto, 4 48 60 0

"6 SULPHATE, t f " 51 00 000
"o KAINIT, " car lots,2" 91) 000

PHOSPHATEOFC" " 14000 O.
SUPERPHOSPHA TE 12%, 16%, car lots,
deiivered.................... 90 (0 0 0~

Sawn Pine Lumber, Inspeoted, B.•
CAR OR ÇARGO LOT. 01 in. pine & thicker,eout up and better $2600 0

1 in. f" "4 "1 "t 81i00 38

1 and thicker cutting up ............... 24 06009
1 inch flooring ............................ 16 0000
1 inch fooring .............................. 00 00 16
1lO and 19 fine dressing and better
lx10 and 12 mill run......................... 16001l
1xiO and 12 dressing........................ 18600 0
liO and 19 common ..................... 18 00 14

1xi1 and 19 mili culls ..................... 8 50 9
1 inch clear and picks......................2 00 80
1 inch dressing and better............. .0 00 0&01 inch siding mill run ..................... 14 60015
1 inch siding common.....................10 001il
1 inch siding ship culla............... 900 100
1 inch siding piill culls .................. 8 50
Cull scanthing................................. 7 509
1 inch strips 4 in. to 8 in. mill run ... 190014
1 Inch strips, common.................... 9 0l0
1x10 and 19 spruce culls...................3 00XXX shingles, 16i........................... 9351XX shingles, 16 in..................... 40
Lath, No. 1 .................................. 40 1

No. .................... ................ 1 (0

Hard Woods-VM. f. Uar Lots.
Ash white, lat and 2nd-1 to 9 in... $94 026tg "4i g " ."." 95 0

0 00black, " 1 "14 1800Birch, " 1 "e".... 0 00
Lare , 4" 4x4to8x8 in 800

"4 30S 00 85et1toi1jin ... 8 500
Yeliow, 4. 14 00 15

Basswooail" 1 4 1 1 0
le e à 4 2 4 180 00

Butternut, l ... o
"s . l 53l a00098

Chestnut, " i "1 .. 2 "" 000
Cherry " i "1".•, 00
Elm, Soft, " 1 4 ." 1660 i

'i " g' " 9 "8"".... 20 0 (0
Rock, " i "I141..• 18 00

"' """ 1 00
Hemlock, " 84 o" 00 000
Hickoryi " i ,. . 0 98 00ou
Maple, " i "I 1500

"". 0 0Oak, Red Plainl" à 1..""". go000000il " f éIl " 3000 00o
" WhitePlain" i " " 5 0060g44 "te g "4"-"•000

Quartered 1 "9g"" 4600
Walnut, 0 " " 00 Cg
Whit"ond I "' g"..'" (000

1800
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We quote: Summerlee pig iron, more enquiry, both from home and Con-
$21 to $22; Hamilton, No. 1; tiiental consumers, although fresh busi-
$17.5o to $18; No. 2 do., $16 to $16.5o; Fer- ness so far has been restricted. Makers
rona, No. 1, -$17 to $17.50; machinery seem more inclined to meet buyers'scrap, $13 to $13.50; common ditto, $II views."
to $12; bar iron, 'Canadian, $1.50; Prices of makers' iron, f.a.s., Glas-
]ritish, $2 to 2.15; best refined, $2.40; gow, Govan No.1, 55s. 9d.; No. 3, 54s. 9d.;
'OW Moor, $5; Canada plates-Ponty-! Monkland, No. 1, 55s. 9d.; No. 3, 54s.
Pool or equal, $2.25, 52 sheets to 9d.; Coltness, No. 3, 57s.; Summerlee,box; 60 sheets, $2.30 to 2.35; 75 sheets, No. i, 65s. 6d.; No. 3, 57s. 6d; Gart-
$2.40; all polished Canadas, $2.45; Terne sherrie, No. i, 62s.; No. 3, 57s.roofing plate, 20 x 28, $5-9o to 6; Black The number of furnaces in blast onsheet iron, No. 28, $2.25; No. 26, $2.20, March 17th was 84 in Scotland, 97 inh40.-24 $2.1o; No. 17, $2; No. 16, and Middlesbro district, and 43 in Cumber-heavier, $2.15; tin plates-Bradley char- land, as compared with 81, 97 and 41 atcoal, $5.60 to 5.70; charcoal, I.C. Allo- like date, 1898. Shipments of ScotchWay, $3.40 to $3.50; do., I.X., $4.00; and Middlesbro pig thus far this year
P . Crown, I.C., $4 to $4.25; do., I.X., were larger than for the corresponding
$4-50; coke, I.C., $3.25; ditto, stan- period of 1898, but of Cumberland theydard, $3 for 1oo lbs.; coke, wasters, were less. Stocks of Scotch iron are ten$2.7o; galvanized sheets, No. 28, ordinary per cent. smaller than in 1898, but ofbrands, $4.25 to 4.50; No. 26, $4; No. 24, Cleveland they are 75 per cent. larger.$3-75 in case lots; Morewood, $5 to 5.10;
tinned sheets, coke, No. 24, 6c.; No.
26, etc., the usuaf extra for large sizes. M&Canadian bands, per ioo lbs. $1.65 to 1.75; Messrs. Gillespie & Co.'s Prices Cur-
English hoops, $2 to 2.15. Steel boiler i rent, dated Liverpool, March 14th, says:
plate,Y -inch, and upwards, $2.5o tO$2.75 Sugar.-Raw is dull, and rather easier.
for Dalzell and equal; do., three-six- Refined is quiet at about 8s. 9d. to 9s. gd.
teenths inch, 2.75 to $3; tank iron, ¼-inch, per cwt. for fair to good yellow.
$1.50; three-sixteenths, do., $2; tank Rice remains very steady.
Steel, $1.75; heads, seven-sixteenths, and Chemicals are practically unchanged.
UPwards, $2.40 to $2.45; Russian sheet Blue copperas is easier at 23s. 9d. perron, 9c.; lead, per 1o lbs., $4.25 to 4.50; cwt. Borax remains firm at about our
Sheet, $4.50 to 4.60; shot, $6 to 6.5o; best last month's quotations. Nitrate of soda
cast-steel, 8 to 1oc.. toe calk, $2.25;. firmer at 8s. to 8s. 6d. per cwt.
aPring, $2.50; sleigh shoe, $i.85; tire, Oils.-Olive remains firm at £29 to

1.90; round machinery steel, 2.25 to $3 £29 10s. per ton. Palm is unaltered.
as to finish; ingot tin, 25¼ for L. Castor oil rather easier at 27/ to 2 15-i6d.
& F.; Straits, 25 to 25'/4; bar tin, per lb. for good seconds, Calcutta.
271 to 28c.; ingot copper, 17% to 18c.; Freights remain nominally as below:
she;et-zine, $7.50 to $8; Silesian spelter, Montreal, groceries, i8s. to 22S. 6d.;
$6.50 to $6.75; Veille Montagne spelter, chemicals, 16s. to 20s.; Oils, 20s. to 25s.;
$6.75 to $7; American spelter, $6.5o to Halifax, N.S., and St. John, N.B.,
$6.75; antimony, i0½c. groceries, chemicals and oils, 10s. to 15s.

01Ls, PAINTS AND GLASS.-The ware-
hOUse hands in these lines are busily
einployed preparing orders for despatch
'On the Ist of April, at the reduced freightrates, and will be se engaged several
Weeks, as country stocks generally are
Said to be low. Turpentine shows no
Signi as yet of decline, and linseed is
steady at quotations. Paris green is
rfiler. We quote: Single barrels, raw,and boiled linseed oil, respectively, 50 and53c. per gai.; two to four barrels, 49 and

,.; 5 to 9 barrels, 48 and sic.; net 30
, , or 3 per cent., for 4 months' terms.

urpentine, one to four barrels, 68c.; fivetofline barrels, 67c.; net 30 days. Olive
O1, nachinery, goc.: Cod oil, 34 to 36c.Per gai.; steam refined seal, 37Y2 to 40c.
er gallon. Castor oil, 8/2 to gc.
il quantity tins, 9%c.; machinery castor

, 7 2 to 8c.; Leads (chemically pureand first-class brands only), $5.87%; No.
4, $5.50; No. 2, $4.1752;, No. 3. $4.75; No.

4- 37V dry white lead, 5/2 to 6c.rOr pure; No. 1, ditto, 5c.; genuine
4ed ditto, 5c.; No. i red lead, 4½ to
$C utty, in bulk, bbls., $1.65; kegs,

1*80; bladder putty, in bbls., $1.80;
$2 ialler quantities, $1.95; 25-1b. tins..05; 12½-lb. tins, $2.30. London washed
90ltng, 40 to 45c.; Paris, white, 85 to
och, Venetian red, $1.50 to $1.75; yellow
t re, $1.25 to $1.50; spruce ochre, $1.75
f$. Window glass, $1.8o per So feet
orfirst break; $1.9o for second break.
agets reen, 14c. in 50 and 1oo-lb. pack-
Pace' 15c. in 25-lb. packages; pound

c ages, in boxes, 15% to 16c.

BRITISH MARKETS.

The Weekly Iron Report of James
MatsOn & Co., datéd Glasgow, 17tharch. says: "We have again te reportb sactive market, with a large speculative
takfeCss doing, the outside public having

en more interest than for some time
hav; and the various classes of warrantshs.5dfluctuated sharply from is. 2d. to

• per ton. There has been rathèr

LIVERPOOL PRICES.
Liverpool, March 29, 12.30 p.m

s . . i .
Wheat, Sprng............................................ 6 0
Red W lnter.............................................. .6 0
Cornold ............................. . ............... 3Cor new..................................................3 7
Pea ...................................................... 5 9
Lard ........................................................... 7 9
Park .......................................................... 45
Bac n, eavy................................................ 28 0
Bacon, light...................................................g28 0
Tallow ......................................................... 23 6
Cheese, new wbite....................................... 52 6
Cheese new oolored ........ . ........... 2 6

The American Fire Insurance
Co. of New York.

Established 1857.

ASSETS, - - $1,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO

JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents
The Policies of this company are guaranteed by

the Manchester Fire Assurance Co'y of Manchester
England.

Traye1ers IRslralc Go.
HARTFORD, OONN.

Le and ACCi8t PAID UP CAPITAL,
Total Assets July 1, 18t8...............24,103,986.37
Total Liabilities...................... ... 19,859 291.43

Excess Security to Policy-holders... $4,244,694.94

IRA B. THAYER,
Chief Agent for Province Ontario West of

Hastings and Renfrew Counties.
Lawlor Building, N. W. Cor King and Yonge Sts.,

Toronto. Telephone 2.00.

L IFE
INSURANCE
POLICIES
BOUGHT
AND LOANED
UPON

THE INSURANCE AGENCY CORPORATION OF
ONTARIO, LIMITEO,

JA NES BUILDING - - TORONTO

W. BARCLAY McMURRICH, Q C., President.
GEO. H. ROBERTS, Managing Director.
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Jhc Mctropolitan Life
Insurance Co. of New York

"iTHE LEADING INDUSTRIAL COMPANY OF AMERICA,'
lS REPRBSENTED IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy.holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

BRANOR oFifcES IN CANADA:
Hamilton. Can ,87 James Street South-Gao. C. JEPsoN, .
London, Can., Duffield Block. cor. Dundas and Clarence Sts.-JxN T. MECRCHANT, Supt.Montreal, Can., Rooms 59 and 588 Board of Trade Building 42 St. Sacrament St.-CAs. TA*S"RELD.
Ottawa, Can., cor Metcalfe and Queen Sts., Metropolitan Life Building-FRANcis R. Fn, Supt.Quebec, Can., 195 St. Peter's St., 19 Peoples ChamLr JosaPs FAvRaAu, Supt.Toront, Can., Room B, Confederation Building -Wu. O. Wassaupu Supt.
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Commercial Union
Assurance Co., Limited.

Of LONDON, Bug.

Fire - Life -Marine
Capital & Assets, 532,500,000

Canadian Branch--Head Office, Nontreml.
Jas. McGREGnR, Manager.

Toronto Oece, 49 Wellington Street East.
R. WICKENS,

Gen. Agel4 for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edinbumrh

LANSING LEWIS, Braneh Mgr., Montremal.
A. M. NAIRN, Inspector.

M1UNTZ à BEATTY, Resident Agents, Temple
Building, Bay St., Toronto.

Telephone 980.
COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEENW
Insurance Co. of America.

CEURGB SInlPSON, Rosident tlanager
WM. 1ACKAY, Assistant Ilanager

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay St., TeRtoNTo. Tel. 99.

C. S. SCOTT, Resident Agent, HAILToN. Ont.

Assurance Co.NorII lOt..i
London, Eng.

Canadian Branch, 1180 Notre Dame Street, Montreal.
8895

Capital and Acuumulated Funds, 888,855,000;
Annual Revenue trcm Fire and Life Premiums and from
interest on Invested Fuuds, $5115,000; deposited witb
Dominion Government for (anadian Policyholders

G. E MoDERLT, E. P. PEARSON, Agent,
Inspector. Tronto

RosT. W. TYRE, Manager for Canada.

TUEM

INSURANCE
CO.Of Ontario,
Limited

INCORPORATED 188,
E. F. CLARKE, M. P., • - President.

E. MARSHALL. S. M. KENNEY,
Secretary. Manager

Rebd OfMe-Opp. General Pont OMce,
TORONTO

Total Assets Excoed Half a Million Dolls
Dposits with both Dominion and Ontario Governments

.Agents Weanted in unrepr sented districts

PROV1DENT SAVINGS
LIFE ASSURANCE SOCITY

Established 1875. of New York

EDWARD W. SCOTT, President.
General Agents wanted in unrepresented districts.ply to R. H. Matson, General Ma..ager for Canada,.longe St., Toronto, Ont.

T"Farmers'and Jraders'
Liberal UPoUcies LIFE A" ACCIDENT
Economieai
X--gement. ASSURANCE QQ. LImIted.

Head Of16e, ST. THOHAS, ONT.
Authorized Capital.................---...0... 00Subscribed Capital...................350.000 00

H. STILL. Pres. JOHN CAMPBELL Vieu.Pr,..
D E. GALBRAITH, Secretary.

Agents wanted to represent the Company

STOCK AND BOND

BANKS Cupa Cpital
S scribe. Pip

Britisa Columbia.....................
British North America ........................
Canadian Bank ci Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion ..........................................
Eastern Townships...................
Halifax Banking Co. ......................
Hamilton..........................
Hochelaga .....................................
Imperial............................................
La Banque du Peuple.............
La Banque Jacques Cartier...........*
La Banque Nationale..................
Merchants Bank of Canada...............
Merchants Bank of Halifax...............
M olsons .............................................
Montreal .............................................
New Brunswick .............................
Nova Scotia ...................................
Ontario .............................................
Ottawa................................................
People's Bank of Halifax..............
People's Bank of N.B...........................

d.............................................
S . Stephen's............................

Standard.......................
Toronto .............................................
Traders ............................................
Union Bank, Halifax.................
Union Bank of Canada ...................
Ville Marie......................................
W estern .............................................
Yarmouth ..........................................

LOAN COMPANIES.
UNDER BUILDING sOCIETIES ACT, 1859
Agricultural Savings & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. .....
Canadian Savings & Loan Ca...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Sa gs Company......
Huron & Erie Loan & SavingCo ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People'a Loan & Deposit Co ...............
Union Loan & SavingCo..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co...London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Ca. (Dom. Par.)

" TEE CsCPANIEs' ACT," 1817-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Ca..................

ONT. JT. STE. LETT. PAT. AcT, 1814.
British Mortgage Loan Co.................
Ontario Industrial Loan & Inv. Co.....
Toronto Savings and Loan Co. ............

$100
94850

40
50
50
20

100
100
100

100
100
50

200
100

100

90

100
100
50

100
........z

90

100
100
100
75

50
25
50
50
50

100
50

100
100
50
50
50
50
50
50

100
100

95

50

100

10

100

40

100
100

10

50
50

INSURANCE COMPANIES

ENGIsa (Quotations on London Market

No.
Shar
or amt.
Stock.

250,000
50,000

200,000
60,00U

186,49

10,000

245,640
80,uu0

110,000
58,176

195,934
50,000
10,000
94000

1&,000
9,500

10,000
1,000

9,000
50,000

Yearly
Divi-
dend.

x

8pa
80
8

95
61

9U
176
24
90
80
80 psa
85
65

15
s

10
10

NAME Or COMPANy

Alliance..................
C. Union F. L. & M.
Guardian F.&L...
Imperial Lia.
Lancashire F. & L...
London Asu. Corp....
London & Lan. L....
London & Lan. F...
Liv. Lon. & G. F. & L.
Northern F. & L......
North British & Mer
Phoenix..................
Royal Insuranoe......
Scottish Imp. F. & L.
Standard Lie..........
Sun Fire..............

CASNImN.

Brit. Amer. F. & M...
Canada Life ............
Confederation Life...
Sun Life As. Co......
Quebec Fire.......
ueen Cty Fire.
estern surane..

Last
Sale

Mar.17

48, 44
lo to
28 9

58 6o

79 81
40 41

ïi Eji

Mar. 2U

1271199
... ...

«)o 800
400 410

1611166

DISCOUNT RATES. London, Ma. 17

Bank Bis, 8 months -- 2& cdo. S do 24TradeBlls,ii1 o
do a dn•. .-..-... 2 0

.1-

89,919,996
4,866,666
6,000,00

500,00)
I1,500,010)1,500,00)

500,000
1,4:1,'00
1,241,900
9,000,00)0

suspended

500,000
i1,9001,0006,000,000

1,500,000
2,000,000

i19,000,0100

500,000
L611,500
1,000,0100

i1,500,000

100,000180,000

9,500,000
900,0001,000,0)09,000,000
100,000
500,00

2,000,00o
500,00[500,00C
800,010C

680,8000
150,000

5,000,00
150,000

1,00)0,088
8,991,500
8,000,0100
1,500,00

100,000
619,100

9,000,000
800,000
600,000

1,095,400

1,987,900
9,500,000
9,150,000
5,010,000
1,500,0>00

889,850
9,008,000

518,840

450,000
466,800

1,00)0,0100

REPORT.

i

i

'

CLOSING PRICES.

TORONTO. Cash val.
Mar. 29,99 per shart

* 9,919,99
4,866,6616.000,00

849.17:
1,500,0011,500,00

500,0011,470.110
1.f3,130
9,000,001

500,001
1,900,01
6,000,0011,500,000
9,000,000

14000,000
500,00(

1,569,0.
1,001,000
1,506,00(

100,000
180,000

9,500,00(200,000
1,000.00K2,000,000

200,000
500,00c1.997,275
479,690
88.739
800,000

629,544150,000
9,600,000750,000

934,990
1,819,100
1,400,000
1,100,000

688,098
661,850

1,900,000
800,000
600,000
699,020

1,500,000

898,481
1,950,000

550,000
T00,000
35,000

T20,647
1,004,000

818,13)

S16,504
814,88
600,000

s
B

El

Divi-
Rest. dend

last 6
Months.

$ 488,666 %
1,887,000 -
1,000,000

90,000 81,500,000 8*
W75,006
911,ti8 4
250,000 81,900,000 ,4†f

100,000 3
2,630,000 4
1;2 10.00
1,500,000 4f
6,000,000 5

600,000 6
1,723,190 4

83,0« 9.170.00C 4f
230.000 8
10,O, 4
650,00C 8
45,000 94

600,000 4
1,800,000 5

50,000 3
950,000 86
35.000 8

10,000 8
118,000 8
30.000 3

+And /
bonus.

160,000 8
100,000 9

1,903,000 8
25,000 8
10,000

800,000 3
18),000 4à
300.000 8
160,000 8

81.000 8
90,00C 8

5,000 8
40,0100

100.000 8
T0,000 8

190,000 8 |...... 100 ......
360,00 11* 136 ...... 136.00
100,000 8 ...... 95
910,000 là* 62 7 81.00
51,000 0 35 ...... 85.00

160,000 8 90 95 go 75
850,000 8 103 108 108.00
50,000 9 63 65 2480

110,000 8 ...... ...... ......
150,00 8 ......
115.00o 8 121 121.00

value
SSh.

...
$100

1l

100
100

100

RAILWAYS.

Canada Central 5% lat Mortgage.........
Canada Pacifie Shares, 8% ..................
C. P. R.lat Mortgage Bonds, 5%.

do. 50 year L. . Bonds, Si%......
Grand Trunk Con. stock .................

5% pertual debenture stock ......
do. . bonds, 2nd charge 6%......
do. Firt preference,..................
do. Second preference stock ......
do. Third preference stock .........Great Western per 5% debenture stock

Midland Stg. lst mtg. bonds, 5%....Toronto, Grey & Bruce 4% stg. bonds,
Ul mortgage..............................

SECURITIES.

Dominion 5% stock, 19M, of Ry. loan.........
do. 4% do. 1904,5,6, 8..................
do. 4% do. 1910, Inas. stock ...............
do. 84% do. In&. stock ...................

Montreal Sterling 5% 190...............
do. 5%18.......................
do. 1819%,%. . ...

City of Toronto Water Works Deb., 1906,6%do. do. gen. con. deb. 1919, 5%...do. do. mg. bonds 1998, 4%...do. do. Local Imp. Bonds1918, 4%...do. do. Bond 1999 84..
City of Ottawa, Stg. 1904, ..do. do. 0?% 90year deba
City of Quebeo, con., 19o0, 6%...

1908, 6%..."4sterling deb. 1993, 4%...
Vancouver, .191, 42...

City WAIpsg, de1. %.
do do. db 181, , .@..

Lonon~Mat.
11

89

1071

19 140
183 186
80 8
5995,2

18âd 10
106 1

10 d1

LonldoS
Mar.17

1302

1

128
150m
113
27
150
155

185

16

192

560.
8014
215

210117

1f i

250 ~118
150

~98

124
150
110
267
145
151
191
130
214

79
180
188

300
920
1214
200

1114

1901
248
115
147
120

... ù

108

1091150
162

180
100
110
128

.... _

301.74
75.00
44.00

j'3.507950

191.00
18.cO214.00

14.80
18000
188.04

50O.00

220:00'
124.75
20U.00
9230

95,12
248 00

120.00
70.00

T1.95

54.00

57.i50
8800

10800
1,9.00

55.00
61.50

..---.

q
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Union Mutual Policies1 body ail that is Lieral Desirable, Valuable, in thepreasut advanced knowiedge of Life Insurance.

orne Values
Cash

Lan
Paid-up
Insurance,

1Xtension of
Insurance
Ythe MaineNon.

Porfeiture
Law.

PRD . RH
Pt:sdent.

UNION
MUTUL!
LIFE

Insuranc
Portland,
Maine.

nco rpo ated1

ARDS 1

Principal Plans:

Life,LLLimited
Payment,
Endowment,
Tontine,
Annual

e Co., Dividend
or
Renewable
Term.

1848

ARTHUR L. BATES
Vice-President.

Active Agents always wanted.
ddreas, HENRI E. MORIN, Chief Agent for Canada

151 St. James Street, Montreal, Canada.

-THE--

Manchester Fire Assurance Co.
ESTABLISHED 1M.

Assets over . . $13,000,000

Head Office-MANCHESTER ENG.
*ILLjiAMLEWI, Manager and Seretary.

CanadJan Branch Head Office-TORONTO.
jAs. BOOMER, Manager.

ityAgents-GEO. JAFFRAY,
J. M. BRIGGS,

JOSEPH LAWSON.

Ils Canada Accident Assurance Co.
Head Ofie, MONTREAL.

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.

%rlus 50% of Paid-up Capital above all liabilities
-includlng Capitai Stock.

. L. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.-Medland & Jones, Mail Bldg.

lhe DOMINION Life
ASSURANCE COMPANY

EAD OFFICE, . . . . WATERLOO, ONT
bas Te Dominion Lite has had a good year in 1898. ItRand-In amount assured, 11.13 per cent.; In cashmeniund Incaue 12.34 pr cent.; ;n interest receipts0

er cent.ie .n assets 1.61 per cent.; In surpins01tr al labilities 42.74 per cent.It safensound, economlcaily managed, equitablela.11 its plas. Ita intereat receiOts have more than
padisd-ath losses ince the beginning. No Companywhere has a lover death rate, or does better for ita

bsacelders than the Dominion Life. W Separaternche fo abstainera and women.
lAas INNa, M.P., Pres. Can. KUMPF, Vioe-Pres.

Tuos. HiLLuARn, Managing Director

Mllers' and -
Manufacturers'
Insurance Co.

" O me,

Queen City Chambers, Church
StPeet, Toronto.

DIRECTORS:
GOLDIE, Pre. . J. L. SPINK, Vice-Pres.Os. WALIL.y, Treas. HUGH SCOTT, Mgr. and Sec

Adam Austin, Inspecior.
Thiaom. y was organhaed lu 18M speciaily for

bouase0 suring manufacturing trius , ware-
and contents.

1bla brc n'a objeet being to give protection against
c a a minimum cost consatent wih absolute

Or e mado ted bas been to inspect all risk

ardance with the hazard aaumed.

# àwih t thismDiy have madela »e of1818,00.00on the our-
tin addition to whie on theil U4 dvidedebave been de-

t- .0,%Potcy-holdere amounting ta over
matal *0together,ial the very mb-

D la of over 13000.00 that our
e hav ed urig the eleven

e° have be. la operation.
Wiht, canvassers areemeloyed deallng dlrectly« die a, Smred, those deslring ta avafi theinselveavantages thus ofered willlplease address

«s and Maaufacturers' lasrance Ce..
9 Chbe$ Set,Toronto, On

EST A B-
LISHED

1

Interest IncOme exceeded
Death Losses, 1898, by 38,723

New Business for 1898...--- 3,750,000
Increase over 1897........ ... 6 8o,ooo
Insurance in force Jan. ist,

1899 ....................... 23,750,000
Net Amount of Insurance

added over 1897 ......... 2,258,550

THE
LARGEST
INSURANCE
COMPANY
IN THE WORLD 1

&.1cor r. UAssurance182-i

Compa y
OF

MUTi 0CIETATrUTIeas LONDON.
EN&.

CAPITAL, 825.000.00.
CANADIAN HEAD OFFIOE, - - MONTREAL

P. M. WICKHAM, Manager.
GEO. MoMURRICH, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

Confederation
Life

Association
HEAD OFFICE, - - - TORONTO

27 Years' Record
to January 1st, 1899

Insurance in force,

$29,677,418 00
New Insurance (written & taken up '98)

$3.106,550 00
Income 1898,

$1,231,197 39
Assets,

$6,825,116 81
Cash Surplus, Government standard,

$416,206 05
Total Surplus Security for Policy-

holders, including capital stock,
$1,416,206.05.

Hom. Si W. P. HOWLAND, K.C.M.G., C.B.
President.

W. C. MACDONALD, J. K. MACDONALD,
Actuary. Man. Director.

The Mercantile
FIRB INSURANCB Co.

INCORPORATED 1875
Mead Office, - WATERLOO, Ontario

Subsoribed Capital, 0250,000 00
Deposit with Dominion Goverum*t, 850,079 76

AUl Policea Guaranteed by the LONDON ANDLANCASHIRE FIRE INSURZNCE COMPANY with
Assets of $15,000,000.
JAMES LOCKIE, JOHN SHUH,

President. Vice-President.
ALFRED WRIGHT, Secretar.
T. A. GALE, Inspector.

O THE

ntario
Mutual Life

Cash Income, 1898.......$ 923,941

INSURANCE COMPANY
OF NEW YORK

RICHARD A. McCURDY, Presid't

Condefhsed Statement for
1898:

Income ... ...
Disbursements... ...
Assets, Dec 31, 1898
Reserve Liabilities...
Contingent Guarantee

Fund ... ... ...
DIvidends Apportion-

ed for the Year
Insurance and Annu-

Ities ln Force

$55,006,629.43
35,245,038 88

277,517,325 36
233,058,640 68

42,238,684 68

2,220,000 00

971,711,997 19

WATERLOO MUTUAL FIRE INS. COs
ESTABLISHED IN 1858.

HEAD OFFICE. . • WATERLOO, ONT.

Total AssetB lst Dec., 1893.........0849,784 71
Poiicies in Force In Western On-

tario over.......... ............ 18 000 00

GEORGE RANDALL, JOHN SHUH, -President. Vice-Preaddent.

FRANK HAIGHT, JOHN KILLER
Manager. Inspector.

6Sut YEAR

THE "GORE"
FIRE INSURANCE CO,

iad Office, GALT, ONT.
Total Loses Paid............1,874,787 80
Total Assea ..................... 885,85 44
Ca.h and Cash Assets ... 217,704

Both Cash and Mutial Plans
Paaauaa, -HON. JAMES YOUNGVIca-PaISDaUT, • A. WARNOCK, Eeg,
Manager. R. 9. TRIMOWO Galt.

The Great-West
Life-.ý

THE FIRST CANADIAN
COMPANY TO PUT UP
A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES ... '.
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.

1808

MUTUAL

â.L, À Iliance

LlFä
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CANADIAN PACIFIC RAILWAY.

The eighteenth annual report of the
Canadian Pacific Railway is an interesting
one, because it practically covers the first
year of a trade revival, and because also
it embraced a period of ßassenger rate
war. If the first of these - has increased
the earnings, the second does not appear
to have much diminished them.

The gross earnings last year
were.......$26,138,977

The working expenses ........ 15,663,605

And the net earnings......$10,475,372
Adding $423,366 interest earnings on

bonds, -the gross income was $io,898,-
738. Of this sum fixed charges absorbed
$6,774,321, and dividends, $3,072,708, four
per cent. being paid on preference stock,
and the same rate on common stock.

The statement of earnirigs for the year
1898, shows:
Passengers ................... $ 6,538,589
Freight...................16,231,444
Mails...... ............... 609,974
Express.....................615,631
Parlor and sleeping cars ...... 455,345
Telegraph, grain elevators and

miscellaneous, including pro-
fit on Pacific steamships ... 1,687,991

$26,138,977

Working expenses for the year were:
Conducting transportation ... $ 4,014,178
Maintenance of way and struc-

tures ..................... 3,274,642
Motive power ................ 4,866,253
Maintenance of cars.......... 962,263
Parlor and sleeping car ex-

penses ...................... 86,197
Expenses of lake and river

steamers .................... 413,195
General expenses ............. 1,589,777
Conmercial telegraph......... 457,097

$15,663,605

Freight Traffic.
The number of tons carried was 5,582,-

038, and the number of tons carried one
mile, 2,142,319,887. The earnings per ton
per mile were 76 cents.

In 1897, 5,174,484 tons and 1,955,911,066
ton miles was the record, the rate of
earnings being 0.78 cents a mile.

The number of passengers carried in
1898 was 3,674,502, and the number car-
ried one mile, 430,493,139, the earnings
per passenger per mile being 1.52 cents.

In 1897, 3,179,589 passengers were car-
ried, the number carried one mile being
317,997,951, and the earnings per pas-
senger per mile being 1.82 cents.

The description of freight carried dur-
ing the year was as follows:
Floûr, barrels...............3,292,450
Grain, bushels,..............35,443,084
Live stock, head............... 715,018
Lmber, feet...............840,145,338
Firewood, cords.............. 203,336
Manufactured articles, tons ... 1,529,044
All other articles, tons........1,119,087

A CHINAMAN'S BRIGHT IDEA
ABOUT AMERICAN LIFE

INSURANCE.

There is a Pittsburg life insurance agent
of whom it is said that he can talk a stone
statue into buying a policy in his com-
pany, "the most liberal on earth," says
The Pittsburg News. He wrote a policy
for a Chinaman a few weeks ago, the first
ever written for a man of the race in
Pittsburg. How he did it he alone knows.
The Chinaman has no clear idea of it. He
understood that by paying the premiums
promptly he would be entitlgd to $5,oo0
some time. He began bothering the agent
for the money after a couple of weeks had
passed, and the agent tried to explain to
him that he would have to die before he
eoud get it. The Chinaman fell down a

cellarway on Grant street and was badly
hurt. His friends tried to attend to him
without calling in a doctor. When they
did call in one two days later the doctor
was angry.

" Why didn't you call me sooner ?"
he asked. "This man is half dead now."

Next day the injured man's brother was
at the insurance office with a claim for
$2.500.

" You're not entitled to anything on
this," said the insurance man, " until the
man is dead."

" Doctol say him half dlead," answered
the brother. " Why he no glet lat half ?"

COMBINATIONS IN THE STATES.

In his weekly letter dated New York.
March 2c:th, Henry Clewes has something
to say about trusts or combines: There
is a great deal of current discussion about
the so-called trusts now so rapidly being
formed. The name of these Industrials
would be more appropriate if called "trade
combinations," as they are really not
trusts. The preponderance of .argument
seems to be, as far as publicity is given
thereto, a raid against them. It is not,
therefore, inappropriate to set forth many
points in their favor.

To state the case of these combinations
in plain and simple terms, the object
sought to be attained is to put various
interests belonging to different parties to-
gether so as to form a large concern
represented by stock capital without per-
sonal liability, having in view a reduction
in expenses, greater efficiency, and produc-
tion on a larger scale, and the realization
of greater profits without advancing prices.
When a number of small individual plants
are thus united for a common object un-
der efficient official management the ex-
penses are materially cut down. With the
increased capital which this method ad-
mits of, better nachinery is secured, with
better results in meeting foreign com-
petition, which adds largely to this coun-
try's exports. In this way this country
bas, during the past ten years, increased
its ability to compete successfully with
Great Britain and other European coun-
tries; thus, in the seven months ending
February 1, our exports of manufactures
increased 14.3 per cent, while the total ex-
ports, including manufactures, increased
only 4 per cent., and the exports of all
articles excepting manufactures but 3.3
per cent.

Now the great and underlying principle
that has put it in our power during the
last decade to make such an unprecedented
advance in a department of commerce
from which we were generally supposed
to have been almost excluded, is that of
the much maligned combination of capital.
Without such means as we possess
(despite much ignorant hostility) of aggre-
gating capital, there could have been no
such progress as these statistics so clearly
demonstrate.

People who take a narrow view of the
subject talk about the system throwing
men out of employment. To my mind it
is evident that there must have been far
more money spent in wages when the
manufactured exports were $18:,ooo,ooo
than when they were only $78,ooo,ooo, ten
years previously. More than double the
value of material by nearly three millions'
worth certainly could not be moved by a
less number of men. It probably required
more than half as many more, namely, 50
per cent., and during this period labor it-
self has only increased 25 per cent., thus
leaving the worknan better off than before
the combinations began to make such
progress in the improvement of ma-
chinery.

Can anybody imagine that the railroads
could employ an. army of 8oo,ooo work-
nien at good wages and that r-1o oart of
a cent per ton per mile would make the
difference between dividend and no divi-
dend to certain prosperous roads if the

principle of combination were not worked
extensively in the railroad industry ? As
similar arguments apply to other indus-
tries with equal cogency, I consider it un-
necessary to multiply examples, as anyole
can do so for himself simply by opening
his eyes, looking over the industrial field,
past and present, coolly reflecting on the
situation, and without permitting political
prejudice or newspaper sensationalism tO
cloud his reason or distort his comnifi
sense. One of the results inseparable frofi
combinations, no matter how selfish the
promoters may be, is that they make
everything which they produce cheaper
to the consumer than it possibly could be
without their existence; and the larger
the combination, as a rule, the better and
the cheaper is the consumer served. It
is only during the brief transition period
of the change from the separate concerns
to the combine that wage earners suffer.
After that they are better off and labor is
more fully employed, usually at higher
wages. Many of the smaller concerns that
go into the combines, and obtain very
profitable remuneration for their proper-
ties, would otherwise become bankrupt.

The fact that a reduction in the price Of
a manufactured article invariably stimulates.
consumption, needs no more demonstra-
tion than that the inflexible law of sUP-
ply and demand disposes of any fear as tO
arbitrary advances in prices.

THE NILE TRADE.

A cable from London, dated 21St March,
says that the convention between Great
Britain and France delimiting their re-
spective frontiers in the valley of the Nile
was signed that night. Broadly stated, the
terms of the convention are: The exact
frontier from the northern line of the
Belgian Congo to latitude 15 is to be de-
termined by a mixed commission, it being
agreed that Great Britain shall retain the
Bahr-el-Ghazel, with Darfur; France keeP-
in'g Wadai (or Wady), west of Darfur;
Bagirmi, south of Lake Tchad; Kanero,
north of Lake Tchad, and, generally speak-
ing, the territory east and north of Lake
Tchad lying north of the fifteenth pafal-
lel. The French sphere will extend sOut
of the tropic of Cancer to the western
limit of the Libyan desert. The Sig."
tories agree to equality of commercia"
treatment from the Nile to Lake Tchad
and between the fifth and fifteenth para-
lels of latitude. The latter clause perrits
France to establish commercial houses .o
the Nile and its affluents. The signatoles
undertake to refrain from exercising polit-
ical or territorial rights outside the frol-
tiers fixed by the convention.

CIVILITY AS A BUSINESS ASSET.

General Manager Underwood, of th
Baltimore & Ohio Railroad, has issue
the following general notice to station
agents and trainmen: " Your esPeciof
attention is directed to the treatmeitO
patrons by employees of the comPany
Complaints have been made from variou,
sources of discourtesy to freight and pas
senger patrons on the part of our agents'
or their representatives, at several of Ouf
stations, and also inattention of condUc
tors and brakemen to properly care
the comfort of passengers. There shou a
be no cause for such complaints. It is
part of your duty to see that our patrod
are treated at ail times with politeness al
courtesy, not only by yourself but by 'tol
ployees under your charge. One of ts
valuable assets of a railroad comTpanY 15
uniform politeness and courtesy frolnth ,
of its employees to its patrons, and I
capital must not be encroached upoI'
is proper for you to understand that
vancement does not depend whollY i
your efficiency, but in other directionsa
and will be measured in a great degree
the treatment accorded to patrons.
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"A HALF CENTURY OF SUCCESS" W STERNFire
ILLUSTRATED BY THE

AssuACE an*T* * A

Canada LIC Assurance Company
ESTABLIUSHED 147

President-A. 0. RAMSAY, F.I.A.
se,,tary-R. HILLS Superintendent-W. T. RAMSAY

Asst-Actuary-F. SANDERSON, M.A., A.I.A.

The Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.
W. T. McINTYRgmanager Toronto District, Toronto.WM. H HILL, Manager centrai Ontarlo, Peterb rough.

1ONR REID, Manager Eastern Ontarlo), Ottawa.
iHLARD A. WHITE, Manager Hamilton District, Hamilton.A. S. MACGREGOR, Manager Western Ontario, London.
JAMES C. TORY, Superintendent of Agencies, Montreai.

Assets 31Iet Dec., 1897, • $7,322,37 .44
ash Income for 1'897, - 2,238,894.74

%eW Applications for 1897, 1692929754.92

THE

Federal Life n

- •• ,Assurance Co.
"EAD OFFIOE, - - HAMILTON, CANADA.

'Capitel sud Aasete..à ...... ...................... 1,475,988 418OwPius to Polfeyholdes....................g717,B" I1
PaId to Pol eyholders ln 1898............... 148,703 25

Most Desirable Poliey Contracts.JAS. M. BEATTY, President. DAVID DEXTER, Managlng Director.
.7. K. MoCUTECHEON, Sup't of Agencie.

Head Office,

Toron
Ont.

COMPANY

Capital Subscrlbod
CapitalNi-.p .

to, Assets, over . . .
Animal laco1s ..

Marine

$2,000,000 001000,000 GO
2,340,000 00
2,290,000 00

Hon. GEORGE A. 00X, President.
•Z KENN, Vice-Pres. & Managing Director. 0. 0. FOSTER, Secretary

A SPLENDID RECORD
All the leading financiai journals
say that the

ASSURANèE
. L UCOMPANY

Has made a splendid record.
Not Ma HDoar of Intere in Arrears on Dec. 81t, 194464-or7.

IwNo Ifortgage ever itorecloee.
No Ecal Eate ever owued.The loweat death rate aueeord la it Tempe.aee ..
Eeore leurlnoelmder as merlu.

HON. 8. W. s088, Preident H. SUTHERLAND, Man. Director
Head Office, Globe Building, Toronto

M4iC FBe ritish Ameia~
Of ASSURANCE a.d

, i CO'Ya,

Torotol •Capi • • . 750,000.00 I e
---- .si,~ Total Assits . . ,510,827,88 -e--ee

Lossus Palid, sica orgarlation. .$16,920,202.175
DIRECTORS:

GEO. A. vox, Presdent. J. J. KENN, Voie-President.
Hon. S. C. Wood. S. F.F. Mcnnon. Thos. Long. Jo Hs , C.,LL.D.

Robert Jafray. Augustus Mye . H. M et
1 ~P. la. dIMS. Seoaretery.

To come to a conclusion: We believe
that we can do your printing to suit you.
If an expensive plant, well paid, skilful
workmen and businesslike methods
count for anything, we can suit you,
for we have them. Enquiries for prices
and samples are solicited.

THE MONETARY TIMES PRINTINO CG., Llnlted, TORONTO
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TrHE NONTAFI IM-ES

NORTH BRIT8IH & MERCAIL
I9SURANCE COIPAN

ESTABLISHED 1809.

REVENUE 1896.
Fire incomo. .................. 7 . 8,66 .94
Lufe and AnnutInco............. 4,U58,794.72

Total Reven........*,,12,524,155.A6
Total Assets ........... 067,944,058,00
Canadian Investments ... 5,963,460.00

Besident Agents ln Toronto:
GOOCdI & EVANS

THOMAS DAVIDSON, Managing Director.
MONTREAL

SUN FOUNDED A.D.
1710

INSURÂNCE I
OFFICE PIRE
Head Offce, Threadneedle St.. London. Eng.

Transacta Fire Business onry, ard s stheColdesi
pureiy Fire Office lu the worid. 'Surplus over Capital
and ai Liabililties exceed 07.000,000.

Canadin aBra ch-15 Welington Street East, TO
RONTO, ONT
H. M. BLACKBUEN, . . . Manager
H. F. PETMAN, . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Tolophone 488.

Agents Wanted in a Unrepresented

DistrictS.FATLAS
Assurance Company

FOUNDED 1808

Head Office for Canada,
MONTREAL

MATTHEW C. HINSHAW,
Branch Manager

ToRoNTo AGENTS:

a. W. WOOD & SON, 56 King
St. Eat

L ancashire
Insurance Co.

0f England
00000

Capital and Assets Exceed
$20,000,000

Absolute Security
00000

CANA* BRANCH
ead Offie, TORONTO

J. 0. T1HOMPSON, Manager,
A. W. GILES
J. A.f RGONtoe Hatoro.

Muget Toronto-Love & Hailton, M8 yonge St.

Standard Life
Established 1825. Assurance Co.

"'d Kfel'fo'r'Canada% of Edinburgh
Invested Pnda.................................S848,500,000
Investments ln Canada..................14,150,000

Low rates. Absolute security.
Unconditional policies.
Clalina settled immediately on proof or death and

No deiay.

J. HUTTON BALFOUR,
Secretary.

W. M. RAMSAY,
Manager.

CHAS. HUNTER,. Chiet Agent ntario.

Lerpool & London 6 e1obe Insurance Co.
Av ia l ses ...................... 57,31t,20

Ivsensini Canada............. .. . ......... 5,11O,OJO

HEAD OFFIcE, CANADA BRAncN, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq Chairman
Wentworth J. Buchanan, Ei.,Depiity Chalrman; A. F.
Gat, EU., Samuel Finey, aq., E. .. CiOuston, Eq.

Rkaaeped at Lowest Cimrent 'Ratea. Dwellng
House and arm Property Insured on Special Tmas.
JOS. B. REED, Toronto Agent,20 WelLgton St. East.

G. F. C. SMITH, Chiet Agent for Dom.. Montreal.

Insurance Companv.
ESTABLISHED A.D. 1720

THE LNON ASSUANCE
Had OfftIc, Canada Branch, Montreal.

E. A. LILL, Manager.

Total Funds, • - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19 Welinigton Street EBut.
Thomas Hunter, 116 King Street Wast.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840.

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Office, Guelph, Ont.

The Nortlhern Life
Assurance Company
of Canada.

North American
LIFE ASSURANCE
COMPANY

READ OFFICE - - Tt)RON'O,IONT*

The following figures taken from the last
financial statement show the unexcelled finaa-
cial position to which the Company bast
tained:

It has
Assets.
Cash Income ... ...

Net Surplus ... ...

InSurance in Force

$3,137,828 61

785,130 8'

474,029 08

20,595,708 0

WM. 1cCABE
Managing Directo.

L. GOLDMAN, Becretarv.

British Empire
Mutual Lite "suranlc

a CompanlY
Founded 1847 MONTREA -

New Assurances Issued and Paid
for during 1898, after deduct-
ing Re-assurancer .......... $ 2,998,50Ô

Total Assurances in Force (less
Re-assurances) over ........

Total Insurance & Annuity Funds
Total Claims Paid..............

Cost of managing the businese dur-
ing 1898, being ratio of ex-
penses plus commission to
net premium income (NOT
to total income from all
sources) only ..............

43.000,000

13,600,000
15,000'0

16.94%

NEXT BONUS DIVISION, 31st DEC., 1899
For further information write to

TRE MANAGEW•

The Royal-Victoria
LIFE INSURANCE COs

MEAD OFFICE, rnONTRIEA•

CAPITAL SUBSCRIBED, - -

PAID UP IN CASH, - - -

$1 ,O0,00
$2ï000

Full Deposit ln Goverument Securities for tho Pe
toctian ai Poticyholders made with the

Government of Canada.

Apply for Agencies to

DAVID BURKE, A.I.A., F.S.S
General Manager,

Cn St. Aences, Room 13, LaWo
. g reet st, AT oronto.

Head Office, Londoln, Ont
Authorized Capital 1,000,000.
Subacribed Capital, 85850
Paid-up Capital, 200,000

HON. DAviD MILLS, Q C., Min. of sticePresident.
E. joute PARIEa. 9 C., lai Vice-Pros.
TNoMAS LoNG, ag., 2nd Vice-Pres.

The lateat mthoda.and moat profitable kinda->fI liie
and Endowment Polies issued. Term liberal-Rates
low-Largo Roservo to Policy-hoidora. Rates sud fuit
informatian tnrnishod on applioation. Ruliabie Agenta
wanted in every ounty.

JOHN MILNE Manager.

PHENIX
insurance CoMPaOI1

0f Brooklyn, N.Y•
WOOU Ir KIRkATRICK, • Aguat,
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