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The Silver Bullet at W.ork

T HE usefulness of the "silvcr bullet'' b w i NIr.
Lloyd George referred recently is bcoingfI1 more
pr6nouniced as the war progresses. -The iast few
hundred millions may win thîs w'ar," he said, add-

ing thiat it was noL a question of resources of men merci>,
but of cash, tua. 'WVe have won with a silver bullet bc-
fore. " With the exception of the atternpt, apparently
unfavorable, made in Germany, none of thce nations in-
volved hias issued a big loan as yet. GretBritain hasý
finanrced with treasury bis. To Septemiber- i 7th, thie
Imiperiatl governmcnt had borrowed £a,ooo,0(ooo) u1pon
that secuirity for war expenditure. A fourth issue of
£ 15S,ooo,ooo is now being made. Referring lo the £,5
ooo,ooo borrowed to mid-September, thtv otlicial1 British
Treasury statement says: "This large amouint has been
obtained within the short period of one month, flot: only
without denuding the market, but apparently without
making any appreciable impression upon the avatilalel rc-
sources of the country, since the tenders for the miosî
recent issue were larger in total amount and thle ternis
offeredt were more favorable to the government thiantos
of the previous issues. The last issue is £7,500,000 in
six months bis and £7,500,000 in 12 months bills. The

sxmonths bills wIere allotted at an averageý rate of dis-
count of £2 i8s 7d per«cent. per annum, as coInmared
with £ 3 13S id on î9th August and C3 15s od on 26thI
Aug'ust. The 12 months bills were allotted at £,3 85 4d
per cent., a remarkably low rate for so long a period at a
time like the present. The total amounts offered were
/,,o0o on i9 th August, £4o,ooo,ooo on 26~th
August, and 47,00,000 On 16th September. Thec keen-
neCss of the competition for the bills is shown by the fact
that the separate allotments of the 16th Septemiber issue
were no Iess than 28r. Notwithstanding these large gov-.
ernment borrowings, money continues to be rc'adily- oh-
tainable in the London market at 3yý/ to 3%j4 per cent."

Money in Britain is being raised on exceptionAlly
easy terras, the last j i5,000,o00 of the £45,O,0ooo
being placed, as regards the one-year bills, at ndtter 3'C'

per cenii. This n1elhod of raiinig the ce~s funds,
thvrefuru, %%vill proba>ly lx- cuninneiid ly Ilie Iniperial
go\ rnet

sunland1 ilirnul olvi bnn ils un tast opera- I

xxeek',. ~() On wa nisu'fL2,o>oo,ooo hidia ils pay-
able. )n Hleibr iq . h ot:i aI amounlt applited for

Ia S-3,18,00. enfIrs Iý ;95 Ij5s t(d reci\td ab)out
6,î per cent., ahoc i il 1till. Thew b)ibi oeepae n a

basIs equl lu n ar erI ()f Ofcon ai / 5iso ],
thusi ain IIIîIhe axerag pricu ohbtained £,95 18S 11 .41d
per (cnt.

About ofaaa ai Frech sterling trcwasury bibls
wecalso Nuessul so>d rin the London mairket. The

bills, whih ilb ha 1 a cutrecy-% aIf twelve rn)onîhsI, werc
pIbaced on a bai ilig~per cenit, 'hie ce of
lire- isýsue wuill nltv~v anyý transfer of tmoney f-rn
Gretat Br-itain, ihec fuinds pruvidevd being nedo l pay
for- the large nubrof bo t ad allxer artîiles that
havec buen ordcreýd inira 1ritalin on behiaîf ui the F"rench
Governmenf.

An offer was ade i London rec-ently of twelve
monîhs owganîesr bibIs for about Â700o,0oo.
The bills werc placqed ai tlxabo 9 4 5 equal to an average
dasc;(ount ratle (If 5 '4 per cent. About two-thirds of the
mloney raîsed wa eddto pay for malerial and other
-tores pujrchaseýd In (;reat Britain, thec ordinary miethod
of paymnt îiving been redrddifleui owing to the
present condilion uIf foreign cxchanges. Thle balance of
Ille procceds is un accouint of coupon payni-ents duc. No

remittaoc ai oney abtroad will resui front the issue,
the proceeds(Ir being retainied in the Old Country.

In (lhe comiparaîively near future The( lte(,ary Timnes
eptsan announicement of the financing of a Canadian

boan by the Imperial goverilment through the Bank of
ngand.

Blue pencil blue talk.

If the politicians at Ottawa force a general election
they wilI Jose the thousands Of votes oi the mn

do not behieve in such tactics.

Canada bas enough to do in the Empire's flght and
rtation's business, without pobiticians, forcing a general
tion. Business men do not want an election now.

Why flot "Buy a baby bond"?

Noîiin whtevr cain begained by pessimismn. Have
fiîhI, if onlJY for thie benefiît of the communily.

Great Britain wibl place in Canada ail the orders it
reasonably can. War orders are big and rush orders and
many therefore, must be sent to the United States at
this tirrie.
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PIROBLEMS 0F MORE PRODUCTION

The more we realize in Canada the necessity for
greater production., the more do we fiid problems whicb
have been over-lookeýd in the baste of trying to make
money quickly 'by sp-cuIý'ltin. Despite the numerous
cynies who scoif at the idea, one of the solutions to mnany
prob)IClem will bc the, inovemnent back to the land. That
movemnent in turný prcscrnîs lis own problemrs, but not in-
soluble. Farmn lueé is not sutilIcIently attractive to keep
youith on the farm or to brin g imii back to the farmn after
a taste of the ciry. Here is a true story, related by the
Guelph Hlerald:

-The locail manager of an automobile branch was
going to Drayt von fair, and wben about eight miles; fromn

bisdesinaionlie over-took a younig man about iS years
of agc, trudging along the road.side, with a small paper
parcel in his hand, .The lad was dresýsed-well, as many
farmn lads are. Hie asked if hie mnight get ai lift, and upon
being \eve as aisked bis destination. lie replied that
hie was going to Drayt von fair, and, being asked if the
distance was not rather great, the lad unburdened him-
sewlf. Hle declared 1w, was one of a famnily of five boys,
his other brothers being at home working. His father,
he saiid, owneid 400x acres of land, and ilhey aIl haid to
work froni 6 t.o,1 8 p.mn. The lad had neyer been to
Guelph, had for ycars looked longingly to seeing the To-
ronto Exhibitioni, but was disappointed again tbis year.
lie thenl liicd te righit In attend the fair at Drayton.
'Well, buti \\hy' didti't youi get the loan of one of your
fatber's- ho lsie was askvd. 'l was told that if I
wanied to. get 10 Drayton 1 could wailk,' he replied, quite
naturally, as If such things were a miatter of course. 'So
youi're going to have a good tuiie, eh?' 'Ves, I hope so,'
was the bright reply of evrhpflyouîli. 'Got lots of
spcnding mioney to cnjoy yoref''eI'was the re-
ply, looking 'it the small palibe carried, 'I have a dozen
eggs hvre %% ich l'ni going to sel] aI Drayton ; that ouglit
to get mie îhrouigh somnehow !'

Tl'le Peterborough Revieýw, commnenting upon this in-
cident, says: Fanrslike thiese do not know how 10
bring up Ibicilen But there is another phase.
Probably the boy's father, asý at young mnai, haid t clear
bis farmn, withi litle capital, with litîle help and with na
daty off in sighb. His boy's lot is a lttle be-tte.r. He lias
bis day off and n dozen eggs to, exchange, for ice cream
cones, pop corni anid pennants at the fair. But it is flot
gond eniougli. We cannot expect a lad bo bc shackled 10
the pioncer lifu of bis grandfather's tiime, with all its dis-
advantages, wbile the echo of tango music faintly reaches
bum. Again, while the boy was trudging to the fair the
father may haive been contemplating buabels of apples,
tomal;toes and( othecr produce rotting on the ground because
we hiave not learnied yet hiow to bridge the price gap be-
tween the grower and the consumier. That gap takes the
hea.rt ouf of ne and the bide off the other. In short,
fan ]Ife is not attractive. The farmer cannot afford to
maike il attractive- to bis bielp becauisc the price gap tends
to prevexit. WVe nu.st buirnish the attractions of the farm.
The rural depopulation wvill then be lessened and somne of
the good stock whicb bas drified tc, the cities will return
to the land.

The fact that the war is costing Britain $55 per
second, ;hntuld make every citizen of the Emnpire an ardent
pence advocate.

I CONSTRUCTION AND PRODUCTION

One of the few critics of the message brought
Canadian Club, Toronto, by Dr. Shortt is the T
News. "According to Dr. Shortt," says our c<
porary, "Canada's economic difficulties are due
much 10 the war as to our activity in building up po
centres instead of going on the land. In bis vie,
Dominion is greatly over-developed on the consît
side, we have more factories than we need, and we
roof over unfinished plants until the country catcl
to them. This is the sense, if flot the actual wordi
a rather untimely statement, which, if seriously ajcc
would not tend to increase public confidence or to
late trade activity at a time of difficulty for ai ni
Fortunately few Canadians will agree witb Dr. Sh<
be depressed by such arguments. "

The applause which greeted Dr. Shortt's statei
which obtained scant Ireatment in the daily press
cated that nearly alI, if flot entirely ail, bis audien
dlorsed his views. The criticism, quoted above, de
quile express the position. As The Monetary Timnes
il, and as we understand Dr. Shortt's position, the
tion is this: For a number of years, great activii
prevaiîed throughout Canada in construction. TI
cluded the construction of railroads, steamn and elg
factories, pulp nis, water power plants, railroa
minais, drydocks, freight boats, legislative and
public buildings, and the building of towns and
with their hotels, resîdences, electrîc liglit, water,
age systerrs, schools, fire protection, and s0 on.
has involved the expenditure of vast $uns of *n
chieffy borrowed from Great Britain.

The nation's 'just pride is in its future possil
and development based on the substantial, foundat
the past and present. In the extremely optinistic d
a few years ago, we constantly heard the phrase,
ing for the future." That is exactly what bas beer
and Dr. Shortt drew attention only to what ail
observers must have concluded, namely, that th
cbinery of construction-upon the installation of
we bave specialized in the past feir years-has rE
the point at which the country must take up consid.
more production. In other words, having got e,
plant 10 cater to the probable demand for some e
corne, we must sec that the plant is working t
capackty in normal times, before we increase it
The point was thus illustrated by Dr. Shorît:
have six boot and shoe- factories with ample plant,
ing to the brade, it is useless to ask capital to fi
further boot and shoe factories at preent."1

It is nol a question of moure production in the fi
only, but ini every other spherc. The farmer feec
city. He does it in two ways, by supplying bis pr
and by purchasing bis necessities from the city fa
Without the surrounding agricultural district or a d
which produces somethîng, the city cannot live.
there flot a community of Western Canada farmq
bu>' Massey-Harris implements, there would be,
spondingl>' Iess output and employment in the F-
Canada factor>'.

On the one hand, we have sufficient equipme,
somne years to corne. With it, .there must now bý
duced more agnicultural, animal, mining, forest, fa,
%shery and other producîs. Discussing this pha
Canadian developmenb earl>' this year, Sir George
said: "If capital were provided f rely for the coný
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tion of farmn buildings, for the purchase of agricultural
miachinery, and generally for increasing quickly the pro-.
ductive powetr of the country, the transition from the con-
structive to, the productive p-eriod would be greatly
fac-ilitated."

I E AST AND WEST AND CREDIT

From Western Canada cornes a letter to The Mone-
tary Times supporting the view that credit here is sorneý-
times abused. A large percentage of the failures of
western retail merchants bas been attributable, says ilt
writer, to the evil of too much credit. He places the
blame for this condition with the shipper and nmanu-
facturer in Eastern Canada and not with the Wliestern
bouses, so far as Western retail trade is concerned. He
says: "The Western shipper would like to, keep criedits
on a reasonable basis; that is to say, groceries and sirnilar
lines should be sold on not longer than 30-day terms; and
dry goods and boots and shoes on flot longer than about

R E CE NT FI1RE S

Mou.tary munes' Weekiy Register of Fire Losses
and Insurance

Sarnia, Ont.-October 7--Colonial Hotel, Luss smrall.
Cause unknown.

Souris, Man.-October 9-Messrs. Redmond's granai;ry.
Loss and cause unknown.

Soarborol ,JunotIon, Ont,-Mr. W. H. Paterson's baîrn.
I.oss and cause unknown.

Bhlsworthg Sask.-October ix Mr. R. Gall's barns,
etc. Loss, $8,ooo. Cause unknown.

vicoria, BC.-October 8--Men's Hat Store, Sayward
Building. Loss and cause unknown.

Whlteohuroh, Ont.-October 7-Mr. Donley's residenic.
Loss, $i,ooo. Cause, defective chiminey.

London Townstlp, Ont.-October 13-Mr. F. N. Tatlb)ti's
barn., Loss unknown. Cause, sparks fromo threshiing eniginr.

Amherst, N.8.-October îi--Cash Shoe Stores, Lit(ed,
and Mr. E. Savage's store. Loss, $ioooo, Cause, crossed
wires.

Hamilton, Oflt.-October j2- McNeýil Coeae ec
Road. Loss, $i,ooo. Cause unknou r. Mr. V. Evanoff's store,
7716 Burlington Street East. Loss, $200. Causet, ovterheated
stove,

New Brunswick.-October g-Forest tires oni St. Croix
Pulp and Paper Company's p)roperty, McAdamn Junctiori, at
$hogormoc, iaid on New Bruniswick Railwayi Comipainv-'s land,
Newburg Junction.

Petrboroughl, Ont,-Octo)ber io-Fire Chief Hloward's
report for the week ended October ioth shows the following
Ioss: Nir. Stratton's garage, 373 Park Street. Loss, $S,QLý0.
Cause, lightning.

Quebec, Que.-October zo-Mr. J. Fortier's store, t2,)
Bridge Street. Loss, $z,îoo Cause, rats gnawînig matche%.
Mfr. E. Morrîsette's store, Latourelle Street. Los,, $î,ooo;
insured. Cause, overheated furnace.

winnipeg, Man.-October 8--Messrs. Banfield and Com-
parry's furniture warehouse. Loss, $40,000. Ca-use, s;uP-
posed incenidiarY. Mr. R. Crawford's garage, î î8 Sher-
brookce Street. Loss, $8 ,ooo; insured. Cause unknown.

Buotoucho, N.B.-October 12-Victoria Hotel and barn
and sample roomns, Moncton and Buctouche Rlaystation
and freight shed, residence and barn of Mr. W. H. irvingK,
and warehouse of Messrs, A. and R. Loggie. Loss and cause
unknown.

Toronto, Ont.-Fire Ch.ief Thompso.n's report for the
week ended October 7, shows the followjng lse

Septemnber 29-Dwellflg of H. Miller, 73 Nassau Street,
owned by M. Salsberg. Cause unknown. osconitents,
$75; building, $5.,

6o, days, the retailer being encouraged so far as practic-
able to watch bis stocks carefully and buy frequently, and
in comparatively srnall quantities, and not to, antîcipate
his needs unreasonably.

"The Eastern bouses competing for WVestern business
On the c'ontrary, niake thcir principal argument on tilt
length of terms they are prepared to give. It is commrron
for Eastecrn bouses to offer Wsrnretailers three months
on groccrics, and there are instances where mnuch longer
termsi, hasie bieen gÎven. Eaistern bouses ivill ship fali
gooids ti jlyi and give three or four mont ls' termis dating
froil Octobeir ist, and in many cases longeri terms are

-b ot1 il i lt policy of the Western xvbolesaler
is t(o xetconstanjjt presszure upon his cusýtoniers to keep
theý credit exitnded oni fteir part to consumlers within
reasonable liits. 1he114 ic of theo 1aýs1ern bouses is to
afford too iuch enouaemn t oh retaierq. This
tends tocrees îthd of doingi binessw both in regard
tocrds aild to Ilhe amrount of stock1s cairried.'"

Wbat1 bave thle Easlern bousesý to say to this?

Eliabeh tretond bylj u. Rusteni Cas, ibtdan

Loss buldig, ~ I. C Indet(,) [cari, Eut lid, MAen
Loss, Ponrent , $5$b4dio.$5

Otube i Dt.-lln utT oa Cro., 2_32 Ql.l Pari

Avenue. Cas uiiknown.\* Lossiig contnts $îoo.

contents $400; uilding $i0 o l- ouse ý of U.Mardeni
caea il.2 t)nda Ste. 1c.îUseli. uik n Ls , $4-

October -Stre Iandl dwelîu 2q Gco. licolr ;iQue
Sveure Eo., owIe by Ir,. ain Cai 1 unnwn\,

Log Maningiiý- Aveue :w yO neso.Cue pr
frînciînney. 7 î;ioiii t. .intet 7;blig, Cnime50 Mrs.

Newsot', uil aning G.Xvenuetl, Ilne bv. sMr. But.Lus

tiobeg (o Buidin Olt itn. oeîi 5SeeaAvne

Actber \\D<elin of J. renwod the Rocuborof
venu, owc vMs.l ï..Casoehaudfra'

Los.cotnt, 3o buuldnîg $500.na y1;ý, ospn

thrie Maýnand tunîgl Copan, . nt, Ownt.,b

C. r H .edRso. ArodCau unknown Iof cotent $î,î Su;
Steru Cmase unnv .lus nt ets $2 ; hîldîni 8 î-

Aent ta will,- r. a. Goa ft$,ooinonI th rdtOf

Tythre 1,11ofVnvters ee po o an Mr.a todsn

The Texsn and ileLad Cmpan, of inie, Ont,,de
bal nkeus b ounds pneresita ue Dr:d y eeber isîs.ebod

Modr. W.aR. rnolld foagdrOctor of te Donmini on
Trunçest onyn he trncuv r et wThe a fomatal oerteuacci
ah Baiano Vcouvetr b s been b appoited -ai M. An

October 16, 1914-



THE KONZTARY TIMES

MUNICIPAL BOND MARKET

The Monetary TErnes' Weokly Registoe of Muicipal
ActivîfUs and Fiwwùcig

Waik*rviIle, Ont.-\ y-a te expend $26,000 for pur-
chasem of t1il sîr,(et lighting syjtcmha reccived authoriza-
tieni.

Velrnton, 5.0,-A bylwunderT thel local iluprovemlent
planl te borrow 8soofori stwers and uinder-drainage, will
shIortly% bevod upon by the electors.

Regina, Sask.-A\1riaagemenr hvvl b,]cun malde by the
cir oif Regiina w\ithi the ]ak of MIonitre,;t for a Ioan of $32o,-
oui, t- bu used for c(src iof improitvemenIts.

Srldgoburg, Oft.-Tend r, are required for $2,5oo 5
pur c,1n1, ten irnstlmet debontures. R. A. Land, clerk.

ý1fiia avre,nvt.pes on anrother p)age.)j
Albarta,-Thi, fo11llig school districts have bre

.thted te orrol -Lwdl Ne. 300 x6e . M.
OioEirce;llayctroft, No,. 313 î5 Geo. Evans,

Lambton County, On.TeLarnbton couexrty council at
a special 'u,vson ha', deie hail would speind $lo,ooo in

hulpîngx In varj1ous \wis for- liritain te ar on lier war
ý1gpinst Gurilanly.

Chatham, Ont.-lyls Iproviinig for an erpencflittre of
$<eoofor thul instalflation oif the Ilr-leti systerm, aail

l20e or the puc. tec a siteý for the. Canadian Concrete

Enniskilien Township, Ont.-Tht, auditor's report gives
thec followiîîg. figures :--Ch on hand in bank, $7,ý823 ; Col-
loctors rol! cf 193unoletd,87,8 ; uncellected taxes
on1 lounty rv srrsbcs 8q; advaices, to dralins, *3,-

Quobso, Que.-Thu eeu of thtc city fer the six months
tendied Ocobr l, IS festiînaretd alt $35,984 less tin the
colrrespon1ding; pieriod last ye-ar, by thr citv treasurer, uýhen
it shouild hiavu bcvi> 11oeo in xcelss. 0n this total for
the six m1onths rildied Otober1 ist, $818,6.45 had te, bccite ccted
for iiew sidewalks.

Toronto, Oft.-Thr civic woirks vorniittce lias bccn re-
quesýtcd tei rcomnird thi- city counicil te subinit a by4law to
tlhv p;ola the- netxt municipal elections for their consent
to the isuni eunue te raise $1,734,465. The money
is te br spqent oin waýter maiiiis in Northi Toronto and othex'
p arts of thev city', seesand bridges and an a.spitalt plant
for thr works de-partmnert.

Vancouver, S.C.-Stating that Vancouver had securcd
ûve-r a million dollars with which te tidie the city over the
next two or thrue meontits, Mayor I3axtcr explaiénid that be-
iidesý the *rîoo,ooo on baurd fromn the taxes, it was expected
to receive about 8300emore- before tic lait <liscoit period
lias expired on Dece-n>be-r j. 8a5o,c*, had been recclvcd
from the Gre-ater Vancouver Sewmcraige Board fo>r wvork donc
and an "ve rdraft cf $750,00e had been iilowed by the bank
on the l ocal1 improvement work closed up for which the bonds
had flot yet been sold.

Toronto, OIt.-The board of centrol ait a recent meet-
ing discussed the suggestioni Of Cointrolier McCarthy that
a friendly action be enterrd in thit courts te ascertain whethcr
the citv or thtý hy-dre commnission should bear the loss sus-
tained by the untinicly sale of thc hydro debenturces mbich
had been plcdin tht civilc sinking fund. Cit Solicitor
Johnston dccinied te xrs an opinion on the matter Off-
hand, aind intimatedi that the best plan would be to, make
an examination of the city minutes and other data before
arriving at a d-cîsion.

Toronto, Ont.-Alderrnan Carmeron's motion to author-
ize the city treasurer to issue short-term debenturcu, in
amounts of from 810 and up. bearing interest at 5 per cent.,
redeemnable ini three, years, brougitt al reassuring stateinent
frein Mayor Hiocken. "There is no deartit cf moneY. We
have aiil "'ce reqluire," hoe said. lit will be many moziths, if
e.t il, before the rityv feels the pinch. The plan proposed
wOnld be a good ont if we were in -need of the moine>', but
witen wc have enougit te carry out, or even to exceed the
plains already laid <jewn, 1 do net sec that it is netcessa to
adopt tlii5 s y s tem,"

Calgary, Ata.-The- recomtnencfation of Calgary's finance
conimittet, ciii a London offer te purchase debentures was:
'"That the committee is in receiPt of communication f rom the

local manager of th.e Bank of Montreai, submitng
his London, England,' branch te sell for the city
Oc00c of the city of Calgary's. bonds at present in ti
and lin this ccollection the commjttee would recgrn.
the offer of the bank to, seli the said £So,ooo bond
carrying interest fromn the ist of July, 1914, at 9,3
City in London, be accepted, providied there is no
for commission or stamnp dulty, the proceeds of the
paid to the city in London by October 15, 1914."

Victoria, B.C.-The city proposes to issue 1;35(
ury certificates. The issue mav be made in ne
denomnination of $ioo, $500t and $i,eoo, to be
par, the proceeds te be, utilized for the purpose
taking inecessary werks. The noôtes will be sold
counte-r." Amnong the bond issues now on hand, 1
is tliat for the city's loaa for the new hospital,
Representations have beent made to the drty cou]
effect that the provincial government is reaýdy- i
$75,00(y of the graýnt it agreed to make for the ni
tien and that, if the city cain raise a similar ami
on the erection of the buildings can be started. 1
stood that $1,coo,oîeo worih of treasurv certificates
due recently have been renewed.

Nwmrkmt, Ont.-A by-law tu authorize an
made between the hYdro electric power commissi
tarie and the corporation of the town of Newmarkei
municipal corporations, for the construction, equi
operation of a)n electric railway under "The 14v(
Ratilwayv Act, ]1)14," will be voted upon October
total amount of debenitures te be issued by the
rinunicipa-lities is $4,_346,938, divÎded as follows
of Scarborough, $565,714;, towniship of Markharn,
township of Whitchurch, $488,152. township of
$578,115 ; township of Uxbridgze,, $227,901 ; tcWhitby, $554,Gîg; toiinship ef Reach, $235,722-;
Markham, $48,762 ; village of Stouffville, $75,'281;
Port Perry, 83,0;Newxnarket, 8266,p986;
$204,665; WVhitby, $883,774.

~Hamilton, Ont.-The city's expenditure from
to September 3> of the prescrit year ameured
657-48. With only a few, exceptions, the expenditu
titan appropriation. The appropriation for the wo
ment was 8îs'5,ooe, with expenditure of $267.0OO,
amount will no doubt be reduced when items charg
departments have been paid for. The approp
prihtiig and advertising was exceeded by neai
The total experiditure cf the civic investigation
was $i,i98. The east end fire station aisn shom
ture considerabîy in excess of appropriation ; $5,8
propriated, but the expenditure W as slightly- ovi
and the building is flot voe: re acy for service. A
$135 from the appropriation for the repairs tu
bridge on liand at the titne of the last fitnancial sta,
absorbed together ,¶Çith an additional $400. From
priation of $20,000 for charity, he suni cf $z5,oco
expended, the demand for charity having been mi:
than ini former years.

Hamitn, Ont.-After much undesirable dela
cusiox by board of contrel and cotuncil me
several wcéks, Mr. W. T. Southam has, withdraw,
to purchase $250,o00 city debentures, in conne
work on thc M'Kittrick survey. This is Mr. Sou
ter :-"IRi view of the impression endeavored te
in certain sources that this company is tryîng t
vntage of the clty because cf the large amouni

plovment among the laboring neople in the city, 1
instructed to withdraw my offer. In actual dollars
what we proposed doing te relieve distress %'çeuIc
tailed a loss to titis company of approximately $lý
we certanixly thought that the city ýwould at least
siderable portion of that Iqis. That loss is made
lows:-Loss on deoentures, at least <i peints, $1•,oc:
at 434 per cent. oni $25o,ooo of debentures for pri
years before a reasonable developmnent could take 1
25o; pait exeinewauld show that this wori,
done 1w thec comnpaiy~ at least 25 p>er cent. cheape
city, witheut takinçg into consideration any los
employmnt of. inexperienced relief labor, $6 2,,5C
posed subscrintion Of $40,OGO 5e that the înew hott
commenced, $4OoOO total, $173,750. We cannot
bear ail titis loss te kelieve the distresýs in the rit,

iditure f
00,0-)0, i
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ernent submitted by the city finance departiment to Con-
1er Hebert. The statememt deals v.ith amounts voted
na the boan, a.nd special loan funds, which total e 10,748,-
69, The revenue for the present year, totalling $13,-,o00 bas ail been appropriated, though not yet ai spent;
ut $i,500,ooo remains in the city's coffers. Tfhe total
endîture from boan funds Of $8,201,583.96 is as follov.s:
xpropriatïons, $3,921i,055.1i5; municipal buildings, $-i4,-
66; paving, $1,177,966.69 ; Perma nent Paviig, $324,-
99 new macadam, $358,139. 16; scwers, $î,oo,CS$. 5
cellaneCous, $307,089.65 ; water service, . 5 579,i78.t(17,
Ips, etc., $67,589.84; police department, $54.81 ; fire de-
mený,lt, $9,257. 17; health departmnent, $6 o.8o; parks depa)rt-

It, *28,545-86. Speciallban credîts voted during the perod
Ilied$(607,211. î6, and were :-Underground conduit,. adiinin-
ition, etc., $1I26,193.5t); enlargemeint of the aqueiduct and fi1-
ion plant, $422,458.62 ; lighting plant, $58,588.95. The boan
is credits totalling $1,873,840-02 are :-Exproprilattons,
2,,514.77 ; municipal buildings, $74,503-71 ; pavîng,
8,157.t2; permanent paving, $171,940.57; new macadam,
5,157; sewers, $225,021.55; water service, $617,,434.20;
iPs, c'te., $13,443-89; police department, $îz;fire de-
Ment, $7,282.28; health department, $627.87-, parks de-
ýmejnt, $27,736.30. Special boan credits; votedi for the
itit amounted to $102.212.55, were as folIows -Enarge-
it of the aqueduct and filtration plans, $82,3158.21; light-
Plant, $ 19,854.34.
Edmonton, Aka-M'ayor McNamara has received the
)wing letter froma Manager Kîrkpatrick, of the Imperial
k, relative- to Edmonton's boan: -"We have reccivedc ad-

by telegraph that the boan of $3,ooo,oao, for Nhich we
Il iegotiating has been arranged for, and the- entries in

ecetion therewith wiIl be made in the, course of a fewý
iwhen we receive confirmation bv mail, 1 mighit "av that
transaction wili go through un~e dto of thi, 28th of

tembe-r. While there will flot be sufficient surplus frn
-:eds of the Inani to provide for new %.orks, there N%îll

abybe $5oooo available to pav outstanding liabilities
lie city of Edmonton. Tht- treaisurv bill> miaturing iii
ruary amiounting to one hundreid and five thousand pounds
ing, which were sold at a 4,1 rate, nee-td not bv provided

ait the present time, providinçr suifficient is retaineid front
taxes when collected to pay the bills at maýtulrity. Yo)u
at liberty to advise the council that wve haive been su I cCess-
in negotiating the bcan, and 1 ýoid like to kno i h k
unanunouos wish of the council that the,8oo aboAv ,
rred to should be made use of to meet liabilities alreadyv
irred, which of course would includeý thv necessitry
unts to be! paid to the sînkinr funds and to mee(t ilt
)ois maturing between now and the end of the ývar~ as

as salaries and wages. and we would also like, to hiave
assurance that the city would flot auIthorize, ne-w epen-
res, paymeint of which have mot becti urovided for,-" The
icil bas accepted the su,<gestions, made as to the ulse of
baif million dollars.

INCREASED BONDS TO DEVELOP COMPANIES

Uuring the last year the amount of bonds iouts;tandînig Of
cubsidiarv conipamnies of the Lake Superior Corporation,
been increased to develop the varijous properties, which
ed to increase interest charges and broughit that litemn
0 $1,542,323, suggested Mr. T. Gibson, ini reply to shatre-
crs' qutestions at the annual mneitini,,. The principal
on» for the charges ailouflting to that figure, howeve%ýr,
that in previotis vears a certain portion oif the- imnýtere-st
been charged to capital account against work in course
onstruction. Anl item Of $62.4128 Mnritten off as discolunt
;ecurities sold was in connection with mlarketing the ad-
tamal Algom-a notes; the secretarv stated that a charged-
item of $i,17,oo8 for "<doubtful debts and bosses of tire-
s years," should have been charged off in the fiscal yeair
tdjuue .30, 1913.

As a resuit of the operations of the slubsidiaries last fiscal
SSecretary- Gibson said the sumn of $4t37.80 which the
SSuperior Corporation derived was conisidered bv the

,tors to be the "utmnost it was advisable to hand over to
corporaition," as it left a balance of onlv $25,546 to bc
ied forward into the new vecar bv the subsidiaries. The
-tors also considered it inadvisable to pay the intere-st
year on the 8,3,000,oç00 ; per cent. incoffle bonds of the
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IN SOUTHERN ALBERTA

Internatiounal Irrigation Congress at Calgary-Canadian
Pacitlc Railway Resuits

(,Sp)ecjal Correspondctnce.>

Calgiary, October 12th.
The firt ssunof the Inte(rnaýtionail Irrigation Con-

gress to bv held o.Ile, 1h iiittd Staites wxas called t-
order in îtljg.4ry b%'PtsdetVug of the Board of (;ov-
ernors, and thouigh fot biu esn the attendance mai,
smaller thiiii expcîe ihn Ilhetogr wa< first moolved
for CalXgarv, Ihe- \%oc dn ., 1 intr 1 v and itr
estInIg. Among the. Canradial speker wr Ch Ilin. Dun-
( Ari Marsall,;i. Nin.trof Agrlture;ll, Se.n,îtor Lu~ed
anld J. S. l)nIsasitn to the peidn of ilhe Canadian

Pacifc Raîwa~'and manaii;ger ofj thaït onavsdprm t
of ~ ~ ~ ~ ~ ýtI Natura W"OU)e, thri wasa'oaMagoificenIt ex-

hibit front Britishl nb, aind Vbier, and lhe I)ominlion
Goermet' dspa~of thec agitultural produiti onI of field.

gard,*îi aind orch.ird. C(ib'.îr dlid theo honori; il> the dis-
tig hd delegaitcs \ith rewetr hospitalitv.

Water ard H ow to Use It.
mitr îd hou to usef il %\as thekeyot of the' technicatl

addre-ses. Varmis ;tnd farmler, their re-lition to thr dIs,-
Iril'uingIj. niin1ztif it urng alad tin).1c al w ld Wds inl gre1atT~
Élr Iess degree, the ltext of thlose speker wo wure flot cX-

dusvel ierlti iln: tht îroljliem (if urtiticlilly, app1ll.9n
V.1t" o( g rwinilg cIops. C.L lfornIi.1, Co(loral do, 'Mnt an'i,

\\"i ng toi, .refon, T rxa ] and rizoria w\e-re the prini-
cipal irrigatlinStte rcnri'-Éented. 11k Ilonlor litenanlliit-
Covornor Bl11e.a h1e1( anfica rece ptiiin, ilnd the Canladianl
P'acif'c Railway Comuay rvethe .1ats trip to the(
hig, d,îm at Wîsan .11nd ;ki of a section of th cmpny'
irrigation 4.vorks in the letri haîf of Ilhe M rdbok

Il exli Iai o thec Cog lirhemthd of 0hc Cilna-
dian PcfeRaIilwavN pav regardling çooiainon
its land, iiiwetr Canad ,r 1. S, enn i(sld: "Somne-
timesf 'our effoýrts havc niot beenl aIuc but ai, aL wholc
thc p)ý \c 1, suct l'sful Perap, %vi hoped for too mluch.
bu t Ihatv, lwv% beleve in optiism1 that is, uha 111asI%
bujiti gwestern Canada. \o arel flot il) anv Ietepeae o
admlIit that we" arie gýoîng to) fail. e ve falieni short nl' the
lInmbeýr oif people.ý( ..e hed to get oln thflr dl the numbe(r

Wr( hope'd to keep) on the, lanld. ;-ind the, allmunt oif lrltrns
we, hoped to) gel. bilt i ther vid we- thinIk our policv will
ruIfýIt in] Puttig a, con irble, numbel)fr oni the land il) We(st-
er1n C :n11(in induinlg theli to niakeo homIes.ý'

Prians for lrrigated ProducS.
It is i ewrh fait thait ;4fter, o muh hasý ben) ,iiid

aboutjI the1 uhrjwiet countrv tiis vearon -) onto
the. (d,\ season,) tb'it th,' Slttl,ii ýlb)t 1.i ndCopay

i'~a ng i, ht )qi soll, wNin the, first Ionze. for itS
displav of firld ;ind gaqrdefn producilee Lrro\n undeifr irrigation.

Unpreceden(,Ite, too, wsthe iimt reicption given thei
elgeswho c-ame to tatlk irrigatiion. and)( wc(re melit withi

a rni and soft 114owfilll mevasurine') a 11et pirecipitatition of
almnott two inichses i- w dly- oif st~d wpu. The,
laInd i, now i I fine ondts for cltivation,. and if
the, freezo,-ip dos floit occuLr b Iloi, t,~ avrage, daItev a
greaiter aIreai of ~tbl ld wiil 1,o iiut inito shapeq foir n4xt
ve ar. A t firsi ther falrmenIs did wo rsno ta tbe rai1l for
sneciai fot ini tlii ieci bio il kis lee no'v that
tbrte oriiLi to "'et r ci\~ for aL b;ggeir vilr Q95 i,; having
the, desiredi (ffee(t.

RAILROAD EARNINCS

The fol1lowing are the ralradernlings for
of Octobr.--

Caman Paciflo RatiIwRY.

191t4. 'Q13.
Oct, 7.............. $2,2 73,000 $3,145,00o

Crand *rrunk RaIlw*Y.
Oct. 7................i1,IY8,265 1,088,759

Canadien Nertlwrn RlWay.
Oct. ................ 563,900 575,600

the first wecek

- $872,ooo

- 80,494

- 117,000
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"*ESTABELLE"

Tt iýs a tcm relief ta haýve a b,)ok sent hiere for review
such asbEtael and Otlher Vre"by John Stuart Thom-
son. This littie oum otal meleetiun of attractivet
poems, iei(h miakeý a relfïeshinig change after reading the
war Oesday after day\, dligesting fïinaniaili literature, and
tryînig to do business as sul The Vleof Estabelle" is
probably the best of the ess but mainy- of the other poemns
arie eutcullent and ai of themIl goud.

Esbeeand Othe-r Vr,"by John Stuairt Thomson;
publllilhed by the Methiodisýt Bokl Room, Toronto; price 5o
ctents.

STANDARD ,RELIANCE SUYS SUN AND HASTIN4GS

Theý Stan)daird <k 'liance i. lrtgaigi Corporaition has pur-
haedhoast of thev Sun and HatnsSavings and Loan

ilompany111 of On)Ltaro. Jioth camtpanips halve been doing à
l businessyciie ly iin niromrtgiges. The paid-up

'. wlal af the Suil anjd Hatnsis $57ý.9S9o, anld the assets
arei va ieit *118,8i.Te. Sunt anjd llasýtinis holders will
bc palid with shro f eîqu.a l amunt iii the Standard Re-

ce, t parl in bath eae.The dividend (if the latter com-F i~ 7 per et. and thusý thv i rive i pecr cenit. highr
thanli th, -Sun and Hasting, dibus 4nn of per cont. Two
1f thec dirctors of tht' fomlp.iny purchased will become mem-
bers of the Staard Re-liince direetorate. The deal was
toncluided on Wednesday,(;iý anid the, matter is bein-g discussed
with Iho go)ve-irmrnt.

Mr, W. S. Dinnjc(k h;ts beeni the( motving spirit in the
consmmato f thl'.îuçae Tht, total assýets at the

Staind-rd Re1ianceiirgag Corporattion als al resuit of the
tbort n ilil ht lt inrad In i6, , and its paid-up
1a0a a*25903 The- carinbinedý reserve wil[ be $62o,voo).

Mr. Dinnick, mihu is viepeietof the Standard Re-
laewith IMr. Uebr adnt~,as aagn direetor,

spea1king at at dîetrl'imtinig, poinited out thlat the good
e-ffec(ts of hligher piies for products fait by Canaldiani fat-
mers we.re alretady clear.inig alny ciouds auay f rom thre f arm
lortgaige busiine, .[,id thînlgs weor prgesigo weil thalt

banucipa%%un.er bing asked-c to fina.nce, grea;ter acreaige
for riext v iaroi),Jp. Theý% faeed, hoev rane difficulties
iri >ccuiring tis îromîaat for the firmers, somnethinig
thiat xýau4lidtoast be, 1f.it by sinaili conipanies. This experi-
trnce maytl batva ee a tuinig fa- ctor iii the, conducting of

The- amlaato hould prove an important and
strnghenngfacftoir in th,. Caniadian 1can and rnortgage

MUTIJALIZATION 0F TRE PRUDENTIAL

MIuimaliixa;tion a f tho Plruden-rti;tl Insuraince Company of
America wa;s idvaniced( ,nte tepI towalrd final con-
suxumall;tiani th- atiher day, \010n 77 par- cent. of the ont-
stand)(ing caplital stock wýas voite-d favorable to the plan at a
special meeting of the stockholders on October 7. in ail

3089shares, were vote-d out af a total capitalization of 40,000
shares, verýy sýhare being cast in approval of mtttuali iî
Tha, naxt te.p wilb be ta se-cura siîmilar ratificaitin by the
mnillions of poli(cyhalders of tire biLg company , and another
spýcia-i meeting fur this purnose will soon be calîrdl by Pre-
sident Forrest F. Dryden. In thre mecantime advertiseinents
notifying the policyholde-rs of the date of the, meeting and of
i ts purpose wili be placed in the leading newspapler in the
capitol city of e-very stite in whliih the Pruidential does busi-
Mess;. Tt is bailievedà this da-te, will be arounld Decembher i.

Shouild the policvholders agrea ta) mutualization, as it is
believed they will, thtn the succvedingz move will bc to have
the chief judicial officer af New Jersey, the chancellor, con-
flrm the voting and place his final and concluding seal of
2pproval on the plain. Inasmuch as he bas aireadv afflrmed
the apprais;al of the stock it is thouzbt he wiIl continue his
alffirmation, providing he is convinced the trmrs of the act
vindcr wýhich muituizaiti"ln wasade, posile have been fully
comrpiied with.

Alberta wiigt*7,o o froin itq igriclilttir, pro-
ducts this year, aind a larger sumn next year.

DOMINION TRUST rOOMPANY'S DIVID

The amounit at the credit of the Dominion T
pany's profit and ioss account for the eighit mon
August 3ist was approximately $185,158. 0f thi
two quarteriy dividends Of 2 per cent. each w
arnounting to $88,900, leaving $96,258.22 avaflabi
tribution for the current quartier.

In view of the company's expandingbusinesý
tating adivances to estates, and the generaliv unsat
ciai conditions due to the Furopean war, the dir<
deemed it in the best interasts of the shareholder
for the prescrit the deciaration of thse present
dividend.

"This dacision," wrote Mr. W. R. Arnold, thse
director, ta The Mlonelary Times a few days lefore
death, "bias iargeiy been infiuenced by the spûci
hein,- made to have a moratorium preclimed in
vinca. SuLch legisiation would undoubtediv work g
slip on those coxnpanias loaning f.unds an mortgaï

OCILVIE FLOUR MILL8 COMPANY

Tire directorate of the Ogilvie Fleur Mý,ilis
Liîmited, were able ta, tell the sharehaiders, at t
annual meeting, that with the exception of August,
war started, con.dition-, in regard ta the eampany
mal, sales ini thse domestie and expert market bei
thre average, notwithstanlding incraased competitio
report was for tire yenr ended August 3is5t, i914. 'J
a substantial margin over dividends and fixed cha:
result o! the company's operations for the year.
ance sheet shows tisa faillwing figures:

Assets.-Cashi on hand and at batik, ,$54,684;ceiabl, $8,54;open accoua-ts recaivabla after mý
provision for ail contingenciies, $1,549,829; stocks
of wheat, flour oatmeal, course grain, bags and bal
234,379; stables, plant, barges aind office aquîient,
investmients, $197,050; total current assets, $3,153,
estate, water powers and myiii plants in Montreai,
Fort William aind -Medicine Hat; elevators in Man
berta and Saskatcisewan;, praper-ty in St. Jrhn, b
Ottawa, as at Au,,ýust -3It, 1013, $5, 8 91e407; addî
year for additions to miii at Medicine Hat, warehouý
gary, interior elevators, etc., $23 6

,202-$6,127,60g
ments for officers' pension fund. $25,501 ; goodwill,
assets, $9,3W7,200.

Liabilities.-Bank of MaUntreal, *863,885; acco
able, 9823,367; provision for bond interest and div
date, $i2o,2so; total current liabilities, $I,807,5oý3
pension furnd, $67,2_31 ; first miortgage, band, $
capital accounit (preferred stock), $2,ooo,eoo; capit,
(cormmon stock), 250,0;profit and boss accouni
at credit, August .3 ist, 1913, $472,522; net profits
,$581,943-$* i,054,466. Less-Interest on *î ,750,oc
B bonds, $105,ooa; interest on *6oo,coo C bonds (o
*27,000; dividends orn $2,0o0,ooo preferred 'stock,
andI dividends on $2,500,OOO commen stock. *0,0
o! $472,000, ieaving *582,466; total liabibities, $
Indirect liahilities-Custamners' paper undefr
$584,242.

Thre counpany's foeur mniii and elevators at Med
have been ini successfui operation during the year,
proving to be a wise i'nvestment both as, regards pi
for tire protection of the companry's western an,
business.

Thre issue of *Goo,ooo 6 Per cent. first mortga
"Vas made duriag tise year and tise, praceeds used to,
cost of thse Medicine ÉHat fleur mill andI elevator.

The report is a gratifving one. Tise cormpai
tarned its dividends and sufficient remainad to ca-,rr3
a large sum to surplu>s. The outbook for tire cormj1business je good.

ABITIBI PAPER MILL READY SoON

Tire 22o-ton paper mili of tie Abhitibi Pulp an
Company at Iro)quols; Falîs, Nrw Ontario, wiil
pketed niext montis. Tire companv's puip mil is shit
,ons of pulp dailv te paper-maker- in the Unitedi F



Trade Review and Insurance Chronîie

of (Iranaba
Addresu: Corner Church and Court Streets, Toronto, Ontarîo, Canada.

Teleph@n.e: Main 7404, Bran..h Exchange connecting ail departments.
Cable Addr.ss: "Monitimes, Toronto."'

'Winutpe Ofice:. 1008 MÇArthur Building. Telephone Main, 29414.
G.W. Goodall. Western Manager.

Vancouver Office: 403 Bank, of Ottawa Building. Telephone Seymour 9110

SIJBSCRIPTION RATES
,n year Six Months Three Months Single Copy
03.00) $1.75 $1.00 10 Ceuts

AI)VERTISING RATES UPON REQXXEST.

The Monetary Times was established in 167. the year of Confederation. It
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NEW INCORPORATIONS

Çaturai Resources and Industries Are Attracting Capital
-Large Stock Yards Comupany

Canada's new companies incorporatedi thi, wek umber
5. The head offices of these comipaiic. ar'e located in mine
rovinces. The total capitalization amnounts to *8S,159,400.
'he largest company is:
bAmonton Stock Yards, Limited, Toronto.........$1, 5oeooo0

Grouping these new concerois according to p)rovinces ini
rb.ich the hiead offices are situated, we have theý followýinýz

esilts
No. of

ProvLnce. Co
ritish Columbia...........

iskatchewan........
anitoba. ... ... ,.........
ntario . ..................
uebec . .... . ...........
rince Edward Island........
ew Brunswick. ._..........
ova1 Scotia.............

trparties, CapitaiEzation.

12 584,400
2 120',00

1 45,000)
1 50.000

55 $8,159,400

he folowitrg is a list of charters granted during tht.,
eeek in Canada. The head office of the comnpanv is
,d ini the town or City mnentioned at the bvginning of
paragnaph. The persons named are provisio)nal dir(Ce-

Ioome ,aw, Sask.-Andersons, Limited, $20,000.
in.ey, Sask.-The Ciare Farms. Lîmited, $25,000.
rince Albert, Sftsk.-Big Beaver Mining Company, Lim-

bchard, Sask.-Farmners' Independent Grain Company,
2d, $20,000.
mneouver, B3.O.--Orford Bay Titnber and Logging Com-
Limited, $175,000.

ttawa, Ont.-Calorizene of Ottawa, Limited, $5o,ooo,
utet, A. Belanger, E. Boulet.
elland, Ont.-H. S. Peters. Limited, 850,000. H. S.
;, A. M. M.ýcFall, A. Berminghamn.

Niagara Falls, Ont.-F J. L, -lje. -Lîînih il, 4,0.F

H. Lesîjie, R. M,. Gav, E. MI Kvîînedvi.

$45,-0 tG. St. OgP. NI. Shannon,î, P. Loubcrt.
Guelph, Ont. 'i h_ Rox . I Uit, M.,ith Compa),.nv, Lirited,
$0000A. \\ . 1hig, ). Bt.uiot11, ]-. Gru0schý
LoWiSton, N..Ieti. od~odCoîn-ianx Linlitcd,

$5o,,oo. G. E. M. L' iF.LLv iB. J. Lewiis.
Windsor, Ont.-~uîwî. Minîng Comnjnx , Lirnited,

$6i5o,ooo. J. P. DI>e0i'ý, . E. îv. .î.. [-. Il. Jevett.
Pemnbroke, Ont.-*T h, 1 hhorr ý M ilhnig Cîp.nLim-

Quebetc, Que.-J. IL. Lanai hil, .wtl Fils, Liîiîtud, $15o,-
00j. IL I.:-îîocheile, Ni. K. 1 iuro-a'nexîlde. j. L. Ilerinenu..

MaIsanneuve, Qu.-j. s W. J.î son aval Company,
Linitd,$.iîo~0. J. W. J.iieo.J. Il. Johnston, C.

Sudbury, Ont.-Ippl r V iînîi River Iiiîptlroement
Comp).1nxý \ iitd $000 V, tVol, C. thae
A. Il. Skene.

Peterborough, ont. l'h, 1 >,rhorough FuelI and Tran11s-
fer (on.nLîne,$000 S. T. Wediock, M. Leýve-que,
J. I). (.mon A. Breu

Saskatoon, Sask.- The lioteîaîo Light NuvLîv d
Sprri.1lt\ ( oiip.ii),u î, T$uo, Ihe Phoeniix l>ublish-

Sainte Martine, Qu.T 4  htaga lerrand
Manuifa.(tun2ingj toî.uLiîtd l4,o, . Archam-
bault, J. A. -orn , .T. R. i.zull,'

Regina, 8s.T 4  ,îdc st~Croain ii

Big Se M iiîig Cîîav întd 100

Edmonton, Aita.-The Naidena Oit andGa Cmpny

Liteud, 2000

Calgary, Alta.- () ho Il anid (la.i, im

1 125,e00 Aro.h Oil Company, itiintd,$0000
Prince Edward Island. 1iaze Grovu lu ajid Silver

FoxConnyLnit,$ joo J.E. Banli\. Bi. lag-
nali, 11. H.phrn.ýi;iaU1 îve ltk Fox Coon-

Winnipeg, Man.-1. LM4KIîo onaLiied
Iloo . I.. MKnoL .Mcîu,,J eke

PahLand CopnLiied i5oo . C. Piaîker, W
R.ý Cottîîîghml G. Il.l>rr.I'ldAgnisLîjud

IZ,00 . R. ~VioJ. 1). liurlnh.îm, IL.Dthn
Montreal, Que. Mtran ud Laki. Shlor L'and C

Tay iiel ouo , .. lia, A. 1.Edr M.(

Rock PaLaiotl Ljrritedl *0. VLeveille, J. P.
Seýca-;l, C. e.vleMxme ije,*000 J. L'Ecu-
yer, D.G1 ulG)uagr.denen Reftiing Corn-
panv of Canada, Limiitcd, Y2,00 . GPleR. F'. Stock-

w Il, . Macl(KaN.Iuad intd ,0. F. Durand,
A.Tessier. P. xivsr. MieLîîît~ 2.0. P.

MKni,1). MI. Campbelll, W.E.Mr, n Lussier Auito
GaaeIncorporated, 4,. .j Il. Lsr.E. N. ai

viere,~~ L.lovs 'i.Jlion. IblcPalac, Limiiîed, 0
ou. Il. IýLauzon, . \,Leiclair, J. Lcar

Toronto, 0nt.-M(ILdv andi Coinpany, Limitrd, $200,-
000. F. C.,'eay E. Knox, E. L. Kely. F.dmontoni Stock,

YadLimiiîe, i, ooo R. j. Gibson, j, Callahadin, C.
johriston. Wesýtern Founidationl Compjany- of Canada, Limi-

ite, 800,00.G. S. Deeks, T, R. liin.ds, T. V. Hlinds. Bis;
Mastr'sVoie, imitd, 100000 J.S. Lovvli, W. Bain,

R. own. enehyConstructioni Conîpanvtl. Limited,
$6,o.W. R. MNather, A. J. Penbiierthyý, J. Parkor, Trus-

teesý of Willowdale Pairk Ceetrv . G. C. I)iiiuîck, F.
A, Sutherl.ind, C. E. Batiniigs Me\1dhurst. Rubbeýtrt Corn-

pnLiniitud. 84,00 \V . Pickup, 1. AhinD.
McArthur. Ludford's, Liied,$40000 F. S. Brown, F.
Camplbtell, L. Sinciri. Yonrk Soec(iahvt ComPany, Limited,

840,00. A. Bradly. F. Brown. L. Sinclair. Provincial
Novclty Comnpany, Limited, 840,000o. J. A. Donovan, D.
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THE IKOZiETARýy TIlLES

LAKE 0F. THE WOODS MILLING COMPA
Annual Statement shows Company in st.rong Financial Position.

The statement of profit and ioss presented ait the annuai meeting of the Lake of the Woods Milling
Octoher 7th, 1914, for the year ending August 31st, 1914, was as follows :

Profits for the year ............................................. ........... $507,939
Interest on Bonds ....... ......................................... $ 54,000
Interest Keewatin Flour Mill Bonds ............... ................... 45,000
Preferred Dîvidends ............................................... 105,000
Common Dîvidends ....... ........................................ 168,000
Written off Property and Good-wiil ................ .................. 100,000

- $472,000

Surplus for year,........................................................$ 35,939
Surplus, August 3ist, 1913 .......................................... ......... 853,135

Surplus, August 3Ist, 1914 .................

Fer the year endin 9 Auvguat lst. 1913 the profits amounted ta $549,677.
Thi% wa, an c.xces of 841,738 as compared with the profits of the year just
,1lscd. The chargts for interest end dividends are precisely the same as
those fori the prev",ous year. sc, that a year ago a bonus of 2% on the corn-
mion stolk va, pa,d. TIhis aimounted ta *2.000. No bonus was paid durîng
t heL ,, ps ,esar. On t heother hand, however, the cornpanywrote off property
sndL good-wiIl a Lccouints the surn of *1000and deducted this fr.mn earnings
befo re hoIng1 ,,uirplus, w hercas a year ago, a similar write-off was deducted
sfter , howing urplusq. The net resuit is that the amouont actually deducted
from the rft durin th, pzmt year was *a.12.000o lesa than in 1913. this being
t hs amnount of bonus on the commun stock paai in 1913.

In the,stiteiiint 0)f assets and liabilities capitalîsation continues the
nime asay1 ear ;igt. Accounts and bis payable amount ta *359.724, beinga

decreakseof 815,767 ais Compared with a year ago.
On, thc ither hand, accorus rceivable and bills receivable amnuntt

$740,383 in the year just closed, being ain increase of *209,592, The imprave-
ment in this respccLt will bc seen when it is remarked that in bath years the

...... .......... $889,07,1

amounts set dawn for accaunts recoeivable allowed for ail bad s
debts. The company improved its position in this. that inventarid
ta $659.110, this being $359,045 less than a year aga. These i
cluded, wheat, flour, hags, barrels, miii supplies andi diminutioi
possibly due ta the heavy shipments made because of the ,j
matier of cash, the position is considerahly impraved, the amo,,
at the end of Auguat heing $48,943, an increase of *35,818 as corn r
year ago.

The ornly other marked feature was the addition of F50,000 of
assets. ihis stock heîng that of the Medicine Hat Milling Co.,
was acquired by the campany during the past year. The capsa
plant has recently been douhled and has now restarted.

The officers and directars were electeoi as fol lows :-Presiden
Meighen; Vice-presidents; Wm. W. Hutchison, Tancrede Bien
Ballantyne, Abner Hingman. Oea. V. Hastings, Hon. Robert Mac
Ross, John Car, an, F. E. Bray, Secretary; R. N~eilson, Ass1t Sei
T. F. McNally, Treasurer.

McArthur, P. R. Ritchie. Vacuum Freezers, Limnited, $50,-
000. C. M. Preston «W. H. Harding, H. J. Clarke. Cir011
and Williams Brothers, Limited, $ ioo,oioo. J. A. Milne, W-
H. Ford, W, W. Dunlop.

Application is being made for letters patent for thec fol-
lowing companies:

Darnley, P.E.I.-Colonial Silver Black Foires, Limited.
$300,-00. L, S. Cousins, H. T. McLeod, C. E. McNutt.

Abrt Mines, N.B.-The Albert Mines Fur Farm Com-
pany, Limitcd, $49,000. J. A. Livingstvin, B. Vannatter, I.
C. Steeves.

Oh&rIott.town, P.E.,l.-The Lamnpson Silver Cross FOX
Company, Limited, $42,000. M. Henidersoni, D, C. McKay,
J. S. Wedlock.

THINIKS MORATORIUM 18 UNNECESSARY

Having had considerable opportunity during the past
f sw weeks of studyiing thec question of a moratorium, Mr. J.
D). Macdonald, manager of the British Columbia Permanent
Loan Company, Vancouver, bas corne tci the conclusion that it
is ineither necessary nor desirable. 'il consider the situation
will bc better met by giving to our Judges discretionary
power which would enable them to go carefully into each
individual caise," he %irites The 1Monetary Times. "There
can be no doubt, I think, but that a gener-al or even partial
moratorium would be abused by speculators whose operations
do flot menit such protection. On the other hand, I should
like very muich indeed to, sec the hornes of the people pro-
tected.

"It may interest you to knOw that this company is assist-
lng its borrowers by suspondîng principal and payi<ng taxes
and insurance whcre necessairy.'

TeCanaàdiant Car aind Foundrv Company lias rcceived
an order for six passenger coaches for theý Intercolornial
Rallway.,

TRADING RESUMEU ON TORONTO
EXC HAN GE

Trading in certain stocks on a limited basis
on the Toronto Stock Exchange on Thursday.
statement issued by the stock exchange autho,
fo1Iow-t z-

"<At a'meeting of the Toronto Stock Exci
decided that trading through the committee
number of securities at minimum prices should
on and after Thursday, subject to the rules an,
passed by the managing committee.

',Buying orders must be for cash, and sellin
olnly be filled by members covcning securities
on their books, witli the object of strengtheni
not sufficiently margined.

"Until further notice, only securities com
market and the New York market will be admi
ing, at the minimum prices prevailing in New

The stock in wliich trading will be allowe<
lows: Canadian PacÎic Railway, Twin City,
mon, Mackay preferred, Duluth Superior, Dulu
A. coxnmon, Duluth, S5.5. and A. Preferred, De
and Minn., St. Paul, S.S.M. common.

The following mining stocks mnay also be ti
the above restrictions do not apply: Coniagas,
serve, Hollinger, La Rose, Nipissing, and Tretj

EQUITY FIRE HOLDERS TO ANSWEF

At a meeting of the shareholders of the Eq
surance Comnpany last week it was decided to
of 30 per cent. on the shareholders. Those ini c
company state that there are, assets which maý
in full at a later date, but which would have to

if sold now. Ultimately the shareholders may ge
haif the caîl now being made on the capital
meeting was a very stormy one and lasted nearl

The dividend cuttijng knife mnust be blunted
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THE OGILVIE FLOUR 1YILLS COMPANY, LIMITED
Thirteenth Annuai Report of thse Directors of thse Ogilvie Flour Milis Company, Limited,

for thse Year Ended 3ist August, 1914.

The Annual General Meeting of the Shareholders of the Ogilviie Flour MiiCm~nLîînîed, w a, held
at the head office of the Company in Montreal on 8th Uctober, 1914, Mýr. C.R ior resîent, in the chair.

Among those present were: Mr. C. R. Hosmer, Mr. W. A. flkSir MIont.!gu Allan, C.V.O., Mr1. Il. S.
Hait, Mr. A. M. Nanton, Mr. W. R. Baker, Mr. Shirley OgiIvie,ý Mi. C. R. I3lack. Mr. Geo-rge E. Drumoniýd,
Mr. W. H. Evans, Mr. Charles Chaput, Mr. G. M. 1leath, Mr. W. P. Fogart\, Mr. S. A. MtcMurtry, Tre.îsurer;
Mr. G. A. Morris, Secretary.

The President submitted the follon ing report ar d moved its adoption:-
A Balance Sheet shoving the Assets and Liabilïties of the Comnpany, ,îlso profits for the vear, is subnsîtted.
The Company's accourus have been audited by 'Messrs. Creàk. Cushing aînd Iiodgson, Chartered Att ounu.

ants, whose report is presented herewith.
The issue of $6oo,ooo six per cent. Fîrst Mo tg. g. Bonds, whîeiýh u ere knowýn .îç Series "C," the proceeds

i of which were usçd towards the cost of the Medici.ne Ra.-t flour miii ind elevators, ~'eediiosed of durîng the
current year.

The Companv's flour miii and eievators at Medcin Rt haie i 1een in . l±sfl operiation during the
year, and are proving ta be a wise investment, bo)th asý r)eg1rd, prfi.Ild for the, pîolt(iolr 4)f the Company's
Western and Pacific business.

The Company's flour mills, cievators and otherpoele .C nfrila. nîim Most liberal expen-
ditures are constantly being made to keep them up 10 the nîos)t îîoen Jtdado effiiency.

The usuai dividends have been paid during the vear oni thie l'rfere c an(ýýd Comimo Stock.
Ail of which is respectfully submitted. (Sgîd, CHAS. R. fl0SM1E,,
October 8th, IÇ014. Presideîît.

Mr. W. A, Black, Vice-President and aîaigDir,,t toiseai 1 tht repo ,i
If we except the month of Augst, ,Iiren thse WVa, trrcrnro. a u o ecl ,,v l~dm, and export

markets being quîte up to thse average, notwithsîandîng înrar rioeî u idyo I I ai rIn1a agýi ivr dividends
and fixed charges bas resolted.

During the year ail our plants have been carefolly goýne orand tise- -of olalrnu i ,dop.e ., eswtrn off as o,,oal
against earnings.

Whilst thse isarves.t in our North-West bas nt rsicdnasagea(p .tsî,crdgy.,tuq.in [s,. niai ir tifactory,
and the total monetary return should equal, if nt Y,,ced, that of l;%,t year Soecodrir rasffrred very feee romt
drought and hieat, but thse Dominion Goveroneni ha, taken, tise mate 1 ..a.d. in are tuîîsin .r. ..... nrrsIy al' tho'Se
regoiring assistance to prepare thse lard th!%s Faîl and ,,e] for Sprug oco.h . trbei d tisaiti 0 arer il; malte thse
mon oif thse present opportunity to put under -- 1d the, grealtt posibl ars uro.,îî 10l, War 0i,, d, .. ...d f, , grain., if ail
kinds will bc very great front this side of tise Atlantic, and pri-e are lîkrlyti reiis on i s ligi lee for at 1ea-t anoherrp yeRr.
Our reent adviens (rom thse West indicate that ibis pollcy is being carried ont byorfries n avorable, sseîlerb prevaileri for
Fall plougbing.

Thse following gentlemen werc elected Directore of the Conspaoyl fo s,. enssin eV.
Sir Montagu Allan, C.V.O., Mr. W. A. Black, Mr. Chsarles Cast t.Grg1' rsnodMr. C, B. Gord. n, NIr. H. S. Hoît, Mr.

C. R. Hosmer, Mr. A. M. Nanton, Mr. Shirley Ogilvie.
And Messrs. Creak, Cshiing and llodgson were alppoinritd Anditors.
At a suîbsequeni meeting of Directors thse following oflieris were ppite
Mr. C. R. Hosmer, President; Mr. W. A. Black, Vîce.President and Mý.raagînj Dîreetor; Mr. S. A. MrMurtry, Trea#urer, Mr. G.

Alfred Morris, Secretary; Mr. J. R. W. Papineau, Assistant»Srretary.

AST BALANCE STATEME\1-NT I, 3îst AUGLJST. 1914. LAIIIS
Cash on hand and ai Bank $ 54,,84 67 iiankl df Mie....................
Buis Receivable......................... ...... 8543 Atut.aybe.........-......1 .......... 8307p
Open Accounts Receivable alter making foulloiso for Bond lnterest and Dividends to

provision for aIl Contingencies 1 ,549,81m-50 date .....
Stocks on baud of Wbeat, Flur, Oaimeml,

Coarse Grain, Bags and Barrels .... 1,234,379-14 Current Llabiies, ...... 5u~
Stable%, Plant, Barges and Office Equipment 4f,47ri.or O)fficee' Pensio Fund ,2.5
lnvestmenta................................... 197,030.23 Fir5t Morîgagc Bornds..................230000

Capit 'Acon -l'referred Stock
Curreut Assets ......................... $3,153,998-14 C apital Aouni t. ( r.mnon Stock 2Soono

Real Estate, Water Powers and MiII Plants V"itad10,Acut-In Montreal, Wiunipeg, Fort William and arf t nd di 3o't Accuit, 931--i4252
Medicine Hat; Elevators in Manitoba, Net Profits for year...........51930
Albserta and Saskatchewan; Property is
St, John, N.B., and Ottawa, as ai 31st Leos: t04060
August, 1913 ........ ».......$5.891,401-88 Interest on A and R Bonds. $1,75,000 $i05,0oo
Added ds.uing year for additions to Mill Interest on C Bonxds, (9
ai Medicine Hat, Warebouse ai Calgary, montiss) ........... 00,000 27,000
Interior Elevators, etc...... -............ 236,2=204 Diie nPefrr tc ,ooaxo,ooo 0,0

0,12,00.92 Dîvidends on Conunon Stock 2,500,000 200n>oS
Investmentir for Officers- Pension Fond. 25...7..0
Goodwill ............. .......................... 0$,soo

___________582,460.46

Indirect Liabilities 937208
Cusîtomers' Paper undier Discount........................................... .... S8,42
We have auditrdl tise Books of tise Comnpany for tise ycae ended 31st Aigss, 1914, and ceriy tise ahove te, be a correct Statemeut of

tise affairs o! tise Company at tisai date as sisown by tise Books. CREAK, CUSHING & HODOSON, C.A.,
SeptembCe 24tis, 19514. uios

To the Sisareioldees of tise Ogilvie Flour itlî Copay Lirt Montrea udt:s
Gentlemeu.-We beg tu report that we have aodited tise Books of tise Coman in MnraWspeFort William and Medicine liai

for thse yeae ended 3ist Asigosi, 1914, verifying tise Casht and Bihl Receivable in baud, ise Bauik Acoiiand tise Arrounts Rereivable.
Tise Stocks on band of Wiseat, Floue and Supplies are valued ofi a moic evtv an ad are certifird as 10, quantity by tise Suiperin.

tendenis of tise varioos Milî, confirnird lsy tise Miiil report,.
Ample provision. isas isen miade for aIl Contingenries in respect ciCtors Open Ar oonts, aud wcile no provision is made for general

depreclaion, a larre sura bas been estpended, on lImproYemeout tu tie Plants,> aud cbarged airainsi thse earnîngs of tise yeas.
<Sge>CRI-,AK, CUTSHINO & HODGSON, C.A., Auditors
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IDIVIDEND NOTICES
THE MERCHANTS BANI( 0F CANADA

QUARTERLY DIVIDEND

Notice is hereby given that a dividend of Two and one-
haif per cent. for the current quarter, being at the rate of
Ten per cent. per annum, upon the Paid-up Capital Stock
of this Institution, bas been decfared, and wilI be payable
at its Banking House in this city and at its Branches, on
and after the 2nd day of November next, to Shareholders
of record at the close of business on the i5tb day of October.

By order of the Boardi,
E. F. HEJ3DEN,

Montreal, 25th Septemnber, 1014. General Manager.

THE CONSUMERS' CAS COMPANY 0F TORONTO

The Annual General Meeting of the shareholders of the
Consurners' Gas Company cf Toronto, to receive the report
of the directors, and for the election of directors for the
coming year will be, held in the Company's Board Rooni,
No. 17 Toronto Street, on Monuday, theý 26th dayý of October,
1914, at t2 o'clock noon.

ARTHUR HEWITT,
General Manager.

CANADIAN BANKERSI ASSOCIATION

that ther Annual GceilMeigof the- Canadian Bankers'
Association wiilI be hld in ther Head Office of the Bank of
Toron1to, T()oonto,ý unThrd.y î Novembel),r, 1914, at

D. R. WILKIE,
President.

DOMINION STEEL CORPORATION, LIMITED

PREFERRED STOCK DIVIDIND
No. il.

Notice iî, herebyv given that a Quartcrtly Dividtnd of Onie
urnd ()nt, hIf e)r cenit. or, the Preferred Stock of the Do-
minion Stetl Corporation. Limnitedi, has been declared, pay-
able 2nld Novembe)tr, 1014, to Shaircholç1irs of record on î5th
October, 191i4,

The Tr;insýfer Books will beise fromn October î6th to
Novexnber 2nd, 1914, both days inclusive,.

Byv o)rder of the, Bard of Drcos
C, S. CAMFRON.

Secretary.
Montreal, October 5th, 1914.

CONDENSED AbYERTISEtI1N
advertisements on this pae will b. accepted herenfter art th. fa
rt.a :-"Positions Ws.nted" advte. ont oint per word eradi inm
" Positons Vacant," Agents or Agenciez Wanted "advtz. two ce
word isola insertion; ait other averfisements, three oints pi
each i nsertion. A minimum charge of 50 cents per insertion
made ln isola case.

ACCOUNTS AND BOOKS cf large or sinal
concemns audited, systematlzed, wrltten up wi
monthly and Trial Balance taken off. Supervisin
keepers' work a specialty. Financial and annual si
drawn up by experienced Public Accountant.
mnoderate. Address Box 373. Mrm4eary Times, Tor,

General Carranza, says a Mexico city dispateli, h
the Mexico Tramways Companv. aet the Point of the
takintg over all the- books, rolling stock and other
of the coinpariy, with the exception of the cash in ti
Mr. ChaLrlesý B. Graves. manager of the compauy, wý
out of bis office and Mr, Tomas Ramroas was Put i
of the property by Carranza.

DEBENTRSFRSA

TENDERS FOR SEWER DEBENTURES

Sealed tenders addressed to the undersigned will
ceived Up to twelve o'clock noon on October igth, ig
the purchase of $2,500.00 5 per cent. ten-instalment
Debentures and $7,000.0o 5 per cent. ten-instalment
Improvement Debentures.

The lowest or any tender flot necessarily accepte4
R. A. LAND,

Clerk of Municip
Bridgeburg, Ont.

VILLAGE 0F LUCAN

Sealed Tenders will -be received by the undersig:
tili Saturday, October 24th, for the purchase of $7
worth of Municipal Hydro Debentures for the Village of
at 4Y2 Per cent., payable in 3o equal annual insta
interest and principal.

GEORGE A. STANLE'
c

SEPTEMBER COBALT ORE SHIPMENTS

The following are the shipments of ore from.
durin.g Se-ptember-

Mine. To
Chambers Ferlaînd Mine...............3
City of Cobalt Mine ............... ........ 8
Cobalt Lake Mine ......................... 9
Cobalt Townsite Mine.,............... 2
Coniagas Mine, Limited........... ..... 1
Dominion Reduction Company ........ ..... 2
La Rose Mines..................... .... 2o
McKinley-Dairragh-Savage Mine ............ 30
Nipissing Mining Company ................. 4
O'Brien Mine .........................
Peterson Lake Silver Company Mine ..
Right of Way Mine ....... 1................. 7
Trethewey Silver Comnpany Mine ............ 2

Total . ..................... -........ 1,47
New LisIerd-Casev Cobalt Mine.......... 8
EIk Lake-Miller Lake 'O'Brien Mine ......... 2
Swastllca-Gold Ore

Tougb Oakes Gold Mi.ne ................ 7

COBALT ORE SHIPMENTS

ng are the shipments of ore, in Pol
for the week ended October 9th:
>arragh-Savage Mine. 87,340 'rChan
go; Dominion Reduction ComPan
\Iining Company, 64,800; cobalt
YIBrien Mine. 60,020;. Tretheway S
197o; Beaver Corn solidated Mine (K
ake Mining Company, 60,960; totý
tons. The total shipmentsi since Ji
9),377,623j pounds, or 14,688 tons.
1 October oth, i914:-
Ore

:cs Gold Mine. 56,820 pounds, or 21
camp produced 15~8 tons, valuedJ at

vahied at $1,437,io6; in i2906, 5,83
3; in 1908, 29,360ý tons; in 1909, 2C
tons; in JQ11, 25,08Q tons; in i

20,261 tons.

is asked to do bis share.ý to suhcr
pds, to pay war taxes, toi meet the
Let the employer help him do it t~
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110W TO GET CHIINA'S TRADE

Author and Traveller Tells Readers of The Monetary
Times of the Far East Market and Its Possibilities

DY J. STUART THOMSON.

An unexcelled opportunity is offered to Canada's mianu-
facturiers atnd exporters, to take the place of Germtany in the
shippig, bankîng anad imporîs of thte Populous Far East,
where the market ta 700,o0o,o0ao people, atnd the natural re-
so)urces, un labor, miii, and fit'1d. the greatest ii thte worid.
Gvrmaavi alter j5 years of inltense effort has occupied a
place only second to Grtat Britain. That place she %vill 110w
probably lose by ber owni act.

"Thti Paniama (-allai wa', built largex to connecu thte China
ports north of lHong Kongý %%ith the eastera part ot the,
Aierican continent. If Canada and the, United States do not
create and hoîd thai iradc, the Panama Canai Nvili bt' iargeiy
an economic faÎlure and wastc.

Thle following points of economic, initiatory action andattitude, suggest themseivcs for tht, guidan-ce of manu-
facturers and exporters, aes applying te, tht' China trade, to,
begin with.

(ti) Send iilustratcd catalogues and i1lustiitt-cl itter.îture
for distribution to Chînese compradores by Canadiani trade
commissioners and British consuls located iii Chinia and
japait.

(2j British trade w'ith the, Far East has been successful
becausýe it bas broken bulk as little as possible. Tht, Mari-
chestur canal shows the expease which the Britishi shippers
have undertaken s0 as to reach inland factortes.
.8y out the Land.

(3) Members of the, boards of trade should visit China, tolearn the local conditions, interviewing mîssionaries, com-
.pradorçs, manufacturers' agents, consuls, trame commis-
sioners, native dealers, etc. ; not to inforni the, Chinese what
Canada wants, but to iaform the Canadian producer what
China wants.

(4) Chinese are best reached by illustrated advertising.The native artist on the staff of a Chinese newspaper shouldpreparc the drawing, or the cartoon fur the biliboard, the
lires of which, fromt oui criterion of tasýte, arc of course
pec-uliar.

(5) Neyer change the picttire or trade miark, aInd do notintroduce new brandis, Keep everlastingýl\ aI tht, old briinds.
The Chinese are ho be taken pictorialît' as chîldron. Wheai
they get iised to a brand, or "chop" as the\ rail it, they,.ask
for none other. "Equally as good" is an adage miost repul-
sive to their sense of judgment, and their well-kilown sense
of loyalty. Always use a picture at the, head of the adver-
tisinxg matter,

(6) Keep emnergency stocks if possible for the Far East
trade at Manila in the bands, of Canadian agents.

(7) Neyer employ Germain, French or Japanese manu-
facturer-' agyents un the Far East, as riaturally tbey do not
press Canadian goods. Employ Canadian or British agents.
British consuls can iaformn of responsible Canadians there,
or iri somte cases they may recommend Chinese hlouses. If
good CanAdian agents are unobtainable, then take British unpreference tor other Europeans or Japanese.

(8) Two classes of introductory goods may be sent out,
First, a cheap and plain article for tbe Chinc'se; and .second,
a more fancy-looking but flot an eXpensive grade for the
Eniropea,ýn trade un the, China Ports. Remember that the,dimatev is a j>erpetual, humid Auçwust in most of the, ports,and coloris, etc., shooté! be adaptable. Metal goods, well
japanned to, witbstand rust, are rouch sought after.

rosdit, Travol andi FInancs.
(9> Bce patient and content to sow bread upon the, waters,

in the hope that it will ieturn alter' a due number of dxs
it woiild be logical tu expecti h to fruit abuandantly, as thel
potential miarket is 400,000,000 people in China alonie, and
the Chinese natural wealtb ils the richest known.

(îo> il takecs lime for the maunufacturers' agent in the
China Port ho collect frott the, Chînese traders and corrnpra-
dores, who travel mluch on font and therefore lovso bc~patient re.garding credit. China as yet only ciperates 6,ooo
miles of railway, or one-fiftb of Canada's railwýay mileage.Titis i the traffle and trade densitve that Ca.nadiantrds
have to deal with and modernize. Moreover, Chinese finan-.
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uial ',ettlerne,l, aril(tI nl t 1U titi t 1i 1111 vvr thrre' îîîoîîhs.
idRot ~o~,tin., aIo ,ti tJ r1It' ll'ai uit slîold go

VLit tht'ý Caaîjt ai Ili( .i11( otlir litn, ouit \'aý ncouver
aind othi, r 1'.( 11,1-t I por ild the tites, ot i f. casr C.tnadian
ports~.

12) is-x rfeeu the B3ritish or Unutd Staîtes baik-
îag ~ ýIl1 hb",r. W -hh. -~ ne'tions W ith ('.ttadi.,u catre d

~) rîîshI n ,,iîîd fiiîy :(re de r- uf the ''oieut

14) l îtîaîoî Vur 1 1, lait, I.în,gag a d litcr,,

poplou ,Oint. X% ith Iloisnie, nd.I our ideals,W emu-.î.t bc a i ailti epe i ra etihpi In carry
altuî'ti ;de]k , uutfnt h d,,to it thte traderî,

the fiiiaitt ier oind ijle jtj4mîu ae cn il ili action.
Brt; 15) if Canad île, -' aitne, Iheu nuotheîîaîd, Gret~î
irtin, h.,, an ssre inifluen'te( iii dtt l'r E.îst.

COMPANIES II4CREASING. CAPITAL

Thc followýiag copaii th a bo)minion charteri hasinreasedc( il, taptalstok Bos,,ton aînd Yaîrmouth Stieamship
Coniipatny, lýiiîed, frm *30,0010$500o,tso.

The follouingm pne in Ontario have- îicrease,(d their
capital stoc k Th Iomnon Mausoleumir C'ompany, L.imited,
from *4,0 o 8ooo.The (;,tra, Manufacturing
Company, Limited, from $40,000 to 100.

Trhe following comopanyt in Maitioba hasicreased uts
capital stock: Waldon Company, Ljiîted, from $3o,000 to

FARM IWORTCACE SANKERS

Thto, Faimn MIortgageý Bankeýr'' Associatiýon of Amerîca,
organmizrd ealv thI'. year b% ibl;titial fairm mortgage
dealers from) eihec f tht, aRtîiult ural staLtrs, will hold
its first convention ,horthy. Those- whoi oîgan:i7zed the insti-
tution thjnk that tht, farmn mnortgage biisiness is of sufficient
maiýgitude(l and imiportance to demand cOOeaieassocia-
tion, anid aLdd: "Mmesin lit aeu oiganized and

welmngdcntral associationi of quai;lifited faim moirtgage
dealers should estaibli0h a p)restig<, and digality whichi Mould!
prove nio meiian ass-t Iln the, conduct of a farml mortgage

b()nss ui org.iza;tioni shoIuld thoIrouIglv. represeýnt the
farimnge banikilg buIsiIvss o)f thIlle ry anmi rie bc

thoroughlvt rereenatv wemui br able to reen a
,trong memrtbership atlignmenî-r of tht, reputable, fimr mort.
gage devalers of the( ountry.

Theoeduaîr of tht'asc to are at 5t8 Mer-
chants' Loanl and Trust Building, Chicago. Thev officers are

a1s follow%: PrsietF W. Tbompson therchns Loan
and Trust Cýompjany, Chicago;ý first vcpridtKiagman
N. Robins, Associated oraeInstî,Rouhtster, N. Y.;
,,econd viepeiet .M otin, Wvlls an(] D)ickvy Coli-

anMinneapolis, Mini.;: tirdi( vicer presic,idet, J. E. Max-
well, 'Maxwell InveýstIment Comlpanyi, Kansa;s C'ity, MIo. ; sec-

retay trasurrTI. M. Ilanson, Chicago, Mi.
The assoc iation bas also the followviiiz board of gov-rnmors : A. Y. Alleni, Comimonwealthl Trust Company,Memnphis, Tonn. ; P. \\. Bonfoe'v, l3onlfoey oa and lnvest-meint CompanyiOiaom City, Okia,. ; H. W, Johnson.Johnson Brothers Land Companiv, Siouix City' , Iowa; M. M.

Sessions, Sessions; Loani andJ Trust Companyv, 'Marietta, Ga. ;Coinrier Ma]ott, Spokane andi( F*asîern Trust Companvy,
Spokan(e, WVash. ; Levering M,%oore, Mortgage Scurities Courtpa;ny , Newv Orleans, La.;ý George L. Ramrseyv. thw 13ankingCorporation of Montaina, Herlena-, Mont.;: W L Williamýson,
William ison MoiaeCornpany, Lisbon, North D)akota; S.Hl. Ware,Warren MoIrt3gge Company, Emporia Kansas-,
1, WV. W\heeler, Capital Trus't Company, St. Paul, Minn.;
Ed\win ChambherlaJin, Sant Antonio Loan and Trust Company,
San Antonio. Texas.

We don't help the, enemvs by giVing themn aîms aund need
mnot help) tbei b% buying their produets.

t i,; Germa;n armyv businevss to de-troy cathedrals; it isOur buins to uv Canadian-madt, goods.



TUE XOZiETARY T I XES

LONDON PRICES 0F CANADIANS

Stock Exchange is Dealiug ln Trustee Securtl.s-I.atest

Record

The London stock exchange partially resumed business
last month. The dealing is in trustee securities, and the
stock exchange conmijtteec issued the following instructions
in connection with the resuznption of this trading-

"That owing to the exceptional circiumstances now pre-
vailîng, no member shall do a bargain, or negotiate a pur-
chase or sale whether between mernbers or non-Inembers ini
British, Indian, and Colonial Government securities, County,
Corporation, Public Boards, Provincial (British, Indian, and
Colonial), Colonial and Provincial Guaranteed, and any
'Trustee' securities at a less price than the lower of the prices
quoted in the subjoined list, a copy of which can bc obtained
at the secretary's office.

"That a dealer who has sold securities shahl satisfy
brolcers' limits or orders before selling such securities off his
own book or undoing his bargain' with a fellow-dealer.

"That ail bargains in securities for which prices have
been fixed shall beý for cash and no time bargains or options
shahl be allowed. '

The following are the prices which ruled in London at
the closing of the exchange, for Canadian securities:

DOMINION, PROVINCIAL AND MUNICIPAL GOVERN-
MENT ISSUES.

Dominion.
Canada, 19(x)-34 ý....

Ditto, i .. ..3. .. .
Dîtto, 1947 ........
Ditto, Ca i . Pac, L. G. stock
Ditto, 1930-50 Stock ....
DittO, 1914-19
D)itto), 1940-60
Ditto, scrip, fully-paid ...

Provincial,
Aibeýrta, 1938 ..

Ditto, -19.. ... ..
Dittoj, 1943 .. .. -. . . .

British Coluimbia, 1917 ....
Ditto, 1941 ...
Ditto, 1941 sc(rip), fuilly-paid

Manitobat, 192,3 ....-...
Ditto, 192,3 .. ...
Ditto, 1947 -.. .I« ..
Ditto, lo4o . ....
Ditto, 1950 ......
DittO, 1(953 -.. . . . .

New Brunswick, 1949ý.....
Nova ScOtia, 1942 ......

Ditto, 1949 ......
Ditto, 1954' ...................
Ditto, 1934-61

Ontario, 1946 ......
Ditto, 1947 ... . . . . .
DittO, 1945 65, scrip, £3o paid.

Quehec, 1919 .........
Ditto, 1928 .. ....- 1
Ditto, 19-34 . . . . . . .
Ditto, 1937
Ditto, 1954 .. . . . . . .
Ditto, ScriP, £30 paid ....

Saskatchewan, 1949 ... .
Ditto, 1923 ........
Ditto, 1951 . . .«. . .
Ditto, 1919 ...... ..

Ditto, 1954 ...
Municipal.

Burnaby, 1950 .......
Cýa1gary, 1930-42 .......

Ditto. 1U28-37 ...
Ditto, 1Q33-43 -... ..

Fdmonton, 1915-48 ......
Ditto, 1917-29-49 ... ..
Dîtto. 1918-51 ....
D it to, 1932-52 , ,. ........
D)itto, 1023-33 .......
Ditto, 1923-53 ........
Ditto, i3953 .... ...

Per cent, Price.
3%q 92 94
.3 86 88

25 7256ý 74562
-3 8<> 9X

3 86 88
3 4 8 1oo

4 94 <>6xdi

87
94
95
99
79

102
91
go

100

91
83
75

98
84
93
7,6 q
99
95

98
28
88
93
87
97
94

go

93
97
Q9
88
8o

'00

965Y.
97

89

97

81
100

104
93
92
92

93
103
93

77
84

86
95
2 7Y2

101

97
95xd
8o36ýxd

100

29

90

95
89
99
96

84
92

95
99

I0I
go

QI
91

102

9 8y6xd
99

Per cent.
Fort William, i,925-41.......4 Y
Hamilton, 1930-40................ 4
Lefhbrîdge, 1942-3................ 4 Y
Maisonneuve, 1949-50.......-....4 Y

Ditto, 1952...................... 5
Medicine Hat, 1934-54............. 5
Moncton, 1925................... 4
Montreal, 37% debenture stock 3

Ditto, 1932........... ........... 4
Ditto, 1933............ ..... 3 Y
Ditto, 1942...................... 3 Y
Ditto, 1948-50..................4
Ditto, (St. Louis)............4 Y

Ditto, 1951-3...................4 Y
Moose Jaw, 195o-i...............4 V

Ditto, 1951-3............... ...
New Westminster, 1931-66.........4 Y
North Battleford, 1943-53 .... 5%Y
North Vancouver, 1931........... 43

Ditto, 1932-6I................... 4%
Ottawa, 1926-46 ................. 4

Ditto, 1932-53..................43/
Point Grey, 196"-1............... 4 Y

Ditto, I95_3-62.................. 5
Port Arthur, 1930-41......... .... 43/

Ditto, 1932-43................... 5
Prince Albert, 1953................ 4%

Ditto, 1923-43 ........ 5
Quebec, 1923.................... .4

Ditto, 1958.................. 4
Ditto, 196i .................. 4
Ditto, 1962....................334
Ditto, 1963................43

Regina, 1923-38..................5
Ditto, 1925-52 .................. 4%x
Ditto, 1943-63............5

St. John, N.B., 1934..........4
Ditto, 1946-61............ ... 4

Saskatoon, 19_38 .......
Ditto, 1940....................4%
Ditto, i941-61..................43
Ditto, 1941-61 ........

Sherbrooke, 13 ......... <.......4
South Vancouver, 196i -........... 4

Ditto, 1962...................5
Toronto, 1919-20.................s

Ditto, 1022-28..................4
Ditto, 1019-21............. .... 4
Ditto, 1929...................33%
Ditto, 1944-8...................4
Ditto, 1936....................4
Ditto, 1948............ ........ 4%

Vancouver, 1931.................4
Ditto, 1932.................. .. 4

Vancouver, 1926-47..............4
Ditto, 1947-49.........-.........4
Ditto, 1950-1-2....... .. ........ 4
Ditto, 1953..................4%4
Ditto, 1923-33 . . .............. 43/

Vancouver and Dist., 1954..........42
Victoria, 1920-60.................4

Ditto, 1962. . ................. 4
Ditto, 1962...... ............ 4%4

Westmount, 1954.................. 4
Winnipeg, i916-36................4

Ditto, 1940..................... 4
Ditto, 1940-6o0.. ,.............4
Ditto, 1943-63................4

RAIL WAYS.

Canadian Northern 4% debenture stock (Do-
minion> guaranteed stock ....

Canadian Northern (Aberta), guaranteed 4%
debenture stock ..........

Canadian Northern (Saskatchewan), guar-
anteed 4% dehenture -,tock,..........

Canadian Northern (Dominion), guaranteed
334 % stock .. ... . - .. . . . . .

Canadian Northern 4 % (Manitoba) guaran-
teed ist mortgage stock.............

Canadian Northern Western 4%ý % stock..
Canadian Northern Alberta 334% guaranteed

debenture stock - . . ...
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Canadian Northern Ontario 3Y2% guaranteed
debenture stock, 1936 ..... .... ....... 84

Canadian Northern Ontario 3ý4% guaranteed
debenture stock, 1938.......... .... .... 8c

Canadiain Northern Ontario 3,4 îit mort-
gage debenture stock . . . ........ .

Canadian Northern Pacific guaranteed 4% Ist
mortgage debenture stock............. 87

Edmonton, Dunvegan and British Columbia
4% debenture stock..................83

Grand Trunk Pacific 3% guaranteed bonds. 73
Grand Trunk Pacifie Branch Lines 4%

guaranteed bonds.................... 8
Grand Trunk Pacific Branch Lines 4% Ist

mortgage guaranteed bonds..... ....... 83
Pacific Great Eastern 4$%% guaranteed de-

benture stock . .. ,............. ...... 96

MISCELLANF.OUS COMPANIES.
Montreal Street RailwaY, 4$4 % debentures 96
Montreal Street Raîlway, 4$ % debentures

<08>............... ........... -....... 98
Montreal Water, etc., 4$4 % prior lien bonds. 94
Toronto Railway, 434% bonds.............. 94

Price. PRIVATE INQUIRIES FOR STOCKS

js

89

86
75

98

'00
96
96,V

The quotations for British Consols, 2z$ per cents., the
premier trustee security is 6834-69.

BRITISH 81IOULD BUILD FACTORIES HERE

Regarding the campaign in Great Britain to obtain Ger-
muan trade in Canada, Mr. Reid, the ag7ent general for On-
tario in London, has issued the following statement in the
Old Country-

There has always neen a preferencc for British goods
in Ontario, and if'German unerchants have secured a solid
position in the markets it is principally due to their enter-
prise in taking pains to study the partieular requirements
of those markets. Ontario is the leading manufacturing
province of the Dominion, and la responsible for practically

hf of the manufacturing trade of Canada, yet the province
is a big importer, the imports and exporta duringz the fiscal
year ended 31st March, 1913, being as follows: Imports,

$0,5,28; exparts, $132,756,532. Practically every article
manufactured lu Canada is manufactured in Ontairio. Con-
tinuai development of the manufacturing industry is due in
no amail part to the hydro-electric system, brought tito force
by the present Governînent under the chairxnanship of Sîr1
Adamn Beck, and the availability of eheap powver bas acted
as a tremendous stimulus to ail kinds of industrial activity.
Thse goods principally imported front Gernianyý are dlocks,
dlock cases, hosiery, laces, drugs and chemicals, fancy goods,
cutlery, iron and steel tyres, manufactures of zinic, wýra.pping
paper, shawls, underebothing and cloth fabrics. Thcre is
plentv of rot ln Ontario for the manufacture of dlocks,
hosiery, laces, cutlery, drugs and chemicals. British manu-
factu.rers should bear in mind that the manufacturers of the
United States bave, during recent years, been making
strenuous efforts ta capture tbe Canadian trade. No less tban
3230 branches of United Statcs induatrial concerns were located
in Canadat last year. The British manufacturer sbould re-
unember that though there is a dcided preference for Britisb-
made gonds, there is a stili greater preference for Britisb
gooda made in Canada, and it is undoubtedly a point to be
taken into careful cansideration that in tbe long rua the
best plan is to start a brancb factory in the province,

One way to belp stop the war is to buy Canadian-made
goods.

Lloyd George says Germnany îs the road-hog of Europe.
Do business with the Canadian beaver and the Britisb lion.

German ofificialdomn says we went to wtar for a "scraip of
paper.» Wben you write the answer, USe paper made in
Canadian mills.

An English schoolboy, bazv, but statistieally inclined,
included the following in bis essy G the waýr :-"We bave
eigbt airships and 25o ateroplanes. WVe bave £3ý,8,1_32ooo).
We bave the leaist money i the world, but 1 thinik wev have
got enougb2'

Investors Shouid Wait for Stock Excliange Re.opening-
Canadian Pacific is Much Sought

Nooykinowý \whaî the future of the stock market will
bu. W\ith thec suppo)ýrt that London, New York, Montreal and
Toronto will have whnthe stock exchanges re-opon, prîcecs
should flot slide, bulowý LIose of the patic days. TIherc is not
imini( no\% ; theure is a wholesomc confidence ini the British
caLuse, in Rrîlibsh armis and British finance. This %%ill be re-
flcted in the- stock, market. Thosei xho are saerificing
stocks, b\ prîvaiteit, therefore, are uniwise. \Ve have somte
respect foir the Torcinto, lady iwho 11nformed an adVertiser ini
an evxn ae on, looking for Canai;djan Pacific Rail-
itay htc argainsý ihat she would bsdI hiin 25 shares for
175, anofel ef'd Shc would hi.ve folIlowed a better
policy by aîin for the stock exchanges to re-open.
Should b. Disoourag.d.

Canadian Pacific stock bas been one ot the most sought
in such private inquirieýs, which should bd~ discouragcd.
l3razilian, Mackay and Tw&in City art others for which bar-
gain huniers have been looking.

1er is a novel advertisement f rom the. financial page of
a Toronto daily.

*Oon*t 8.11 Canadian Pacifie New
IlWill lban voit $toc, on Canadian Pacific, with priviiege

of reurhae ithin six months at $î25. ViIl Jean on otner
N. Y. liîted stocks in samne proportion. Answer in detail.
Box..........
Opinion of C.P.R.

A reader of the Wall Street journal, askr-d for an opinion
of Cainadiain Pa(itfi( as an investment ait 157,'., as te the eýff-ect
the, war is likely, toi bave on it, amid as to whether the divi-
dt.nd is like-ly to hc reduced. The reply -as.-

Considering thu vat reuea ive owrs exiitedl- bY
Canadian Paicifie in Ufic p)ast and (ith fat that it, resources
are still f.1r flui rom lîmîted, Canadianl Paeific coiniion stock at
about the figurc mnbîioncd ought to be a good Învestînent
purchasýe Aý returui of condlitions tu normnal, followinug the
eossation ('f hostilitics mnErp is prc1ty cert.lin to be ac-

1opaie byilu .f h. stock to themake position
it buid ear\ l, iiw tht. iUrît ',a.FinainuallIy, and geogra-
phIit;ally, the company secima to be in a ustnilybetter
positioni to cope with a long pe-riod of aýdve-rsity than miany
of' the road- operating belowý th'. border. t is int likcly

tha CnadanPaifi clidvidend %-Il b1r- ue fo the
present t0 per cent. raite. At least, thre are no inical(;tionsï
jthat th,- posiift i havinig to cuit the dividend, should
present conditions bc protracte-d for three or four monthis
more, bas been scrioilsly conisidiered; for, in well-iniformned
circles it i, blicveldighat as long as, Canadiain Patcifie CouJI
tinjues ,work on its rjce programmec of e-xtensioIns and
imiprovemnits, it may be acccot,,d that the- marIgkn fur divi-
dends on the- commlion stock k not iungr
Earnlngs Affectd by War.

The company's planined extensiion work is reported net
to have been tope to ani\ nioticea.ble degrec in couse-
qcitie of the %var. It i., mit posbeta estima'te at this timte

whtiffct the. \var \ilI have on the, earnings of thse company.
For the pe-riod be-gining Julv i and endintg Stebr 21
groçs revenues amounted ta $27,197,972, which. comnpared
with creodngprcefdinig proshows, ai loss of $1-'
588,o9o. How mch (if tili losa sinice ilt first wekof
Auguist is ascrihable to thec war, cannot b), d-terined.
Ca;natdiain Pac(-ific-'s gro.as earnings have sbown ai raither steady
decline for the grea;ter part of the i1913 fiscal year, due to a
coukntry'-wide trade dt'pression. That its ea;rniings have heen

addiionllyaffruted bv tht,. iýar would seem to bie certain,
when it is considervd thait the export freight of the Dominioni
ký said ta bave faille off atbout 25 pur çcnt, aLnd that its im-
porta have sbrunk about 3o per cent.

The working main' wife can kerep ber husband on the
payroil b)v buiving goods made in Canada.

Size Up) thv fuirnîtuire ;kt hein-, fleîîrt' the percentage of
forigu stuif and be more patriotie in, future.

Oc t ober 16, 1914.
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PRACTICÂL GUIDES TO TRADE OPPOIRTUNITIES

Pitprops Wanted IJrgently ln Great Britain-Openlngs
ini Australia

Thet denaand for pitprops in Great I3ritain is daily bie-
coumi;g miore urgent, and the scaircity is a serions hindrauce
to thý continuit , of epomntin ai the coal-mining centres(if Urea.;t l3ri1tai1, reports Canai;dian trade commissioner J. E.
Rav, -it Birmiinghain. Cana;di.tn firmaiý able to supply, these
bhuuild addre-,s thededrue of trdOttawa, at once.

[Anquiriesve enrcie b\ Canadian trade commis-
sioner D)ati, at Glasgow, regarding goods which could bc se-
tiurc'il f rou Canada to ta-ke. the place of those formierly obtain.
id f rom ouc of suppi1v 1owý c'ut off. The opportunity is

pentdto Canadiin roanýiufacture-rs, to supply at ieast a
)roportio> of thvese go(ods, aLnd ihereby open up the way for a

arg a nd incre-ased bsnsAmonngst flhc articles enquired
for tht. followting liit miay be of iinterest to Canadianis-

Gilt-ontdcoadh sc rews,; iron sc:rew,6s (flat) -'iron
sces(round headb) ; rass-w (fiat heads) ; brass

screwsý (round)( heads) ; ( ut tacks,; bolts and nuts (cup, square,
s;quare>v); boits and nuts suae round, square) ; spout boîts
and nuts; cruc(ibie cast stee-l files (flat, half-round, round,
square); iii saw (onc or two square dec horse rasps;
wood files, and rasps; air- guns; auge,(rs; axes, bits, braces.;

braccts capetsweepers; sash cord; chiseis; choppers;
clippurs; iohspegs; Inanure forks; potato forks; hack
saws; hammriers; handies (hamimer); hatchets; iawn mow-
ers; .padhmk hasps, and staples; pliers; scissors ; saws ; stones
(hong-s and slp); tin openevrs; vises; uwrenches.
Opportun Ity for Canadian Manufacturiers.

At ai imie when Eutrope is involvedi in war, reports Can-
adiani traide c1)isine . Hl. Ross, at Melbourne, and
-Australian tradv m)ti-,t ni,(sai1 be divertedi from European
sources; of suppiy, Canaidian mnanufacturera are urged to inake
,every possible cffort to enlarge the volume of their exports by
pýkingr a more a(ctive and intelligent interest in oversea trade
w,ýhiie- the disturbed situation continues in countries which,
,until uierecentiy, exported large quantities of gootis (as
'putiinedc in subse-quent schedlules) to the Commonwealth.

The advarirages; to be derived from this transfer of trade
into new channels has already been recognized by the.
Auistralian rep re1sen tat ives of mianufacturers ini neutral coun-
tries, and orders are not only being diiigentiy songht for, but
aire also being obtained in considerable volume.

Hoiw f ar Canada wili benefit by the present dislocation~
wili epn upon the enterprise of hier manufacturers, the
,sipîng facilities availabie, and last but not least, the. prac-
ticai co-oiperation 'of banking institutions in meeting the
aitered conditions of exchange.

In any case, the disposition wili he strengthened to trade
withini the Empire and, therefore, exporters may sec the.
w-isdolm of flot attenptizig to secure inordinate profits while
the crisis iasts, but rather to effect oversea commercial con-
nections %which m'il] last far beyond the termination of the
war.
Setter Banklng Fa.elritio Required.

Wýhilq- the position may have materially improved before
these comments appear in print, the successful exploitation of
Canladian trade with Australia suifers a serious drawback in
the fact that shippers have (hy, cabie> insisted that ail1 orders
must be accompanied byv a bank letter of credit, Tis
menans the cessation of business on heavy hardware lines upon
the usual c.i.f., etc., basis and, in the case of ordinary goods
drawing dratfts upon Australian whoiesaie importers of
recçognizedl fin ancial standing at _3ç0 or 6o days? sight. There
wouid bc no occasiion to take exception to thi. drastic ternis
submitted by CanadiaD e xporters, wevre ail Australian orders
placed in North America subject to the same shipping basis.
After making careful inquiries, it is found that the Australian
representaitives.ý of Newv York exportera have in no way aitered
their selling termas, and are conitinuing their quotations ('with-
ont a credit being demnanded>l on a c.i.f., etc., basis for heavy
hardware, and for general merchandise drafts are being
drawn, as heretofore, at 30o or ýo days? sight as niay bie ar-
ranged.

The cause of this aiteratioin in Canadian teruts çan b.
attributed to (i) fluctuating freight rates and (2) the curtail-
ment by Canadian banks, of the usual banking facilities ex-
tended to shipping bouses. Admitting that caution is now
,xecessary ln devi-loping overseas trade, it is an anomaly tli&*

United States manufacturers are to-day placed in
better position to secure Australian business thani
Canadian competitors. Regular importers of Canad
are at a loss to understand why their usual tradinký
have beeni withdrawn, and especially so when there
no alteration at ail in the terms of payment for imo
from the United States.

TO OWNERS 0F IRON ORE

A request was recently made to the Dominici
ment for the granting of some measure of assistar.
the developmnent of Îroni ore mining in Canada.
ance with the statement of Hon, W. T. White, n
finance, in his budget speech during the 1013-14
Parliament, thai the iron mining industry would 1
gated, a committee has been appointed* to enquit,
situation and to report the facts to the governmen

Every owner o)r operator of an iron orep
Canada should be înterested in facilitating this eni
should communicate with the deputy minister of
Ottawa, or the secretary of the committee, who w
a schedule of questions covering the information
by the coxnmittee.

The committee is as follows: Messrs. 0. E.
C. Mackenzie, E. Lindeman, and J. McLeish, secrE

LIFE MEN HAVE A PAPER

As the oi¶cial organ of the Life Underwritq
ciation of Canada, the first issue of The Life Un(
News was published last week. Lt is a twe1ve.1:
phiet, containing much of interest to the field m
Dominion. Says the edîtorial announcement: "'j
of the Association to have an independent journ2
own has ,now found expression in this first issue of
Underwriters' News. At the present tinte, the iii
simply to launch this ýofficiai publication without aw
any forxn of policy which it may pursue, beyonl
expressed in the Constitution of the Associatior
that the. Association is formed 'for the purpose of
the best interests of true 11fe insurance throuj
counitxy.' The conduct of the paper is at prese
hands of the. Executive Committee, and at its neil
arrangements will be made for its permanent Mi
and editing. In the meantime, however, it may b.
stated that the News has come to stay, and its
hacking is sufficient to ensure its success. We are
that it wiIi meet with the approval. and support
Association mexnber, and the life insurance agent!
ou~t Canada will iandoubtedly welcome the advent of
of their own."

The Monetary Times wishe-s thie new venture
cess, coupled with the hope that it May keep frg

piflsand troubles which running a journal usu-
The M oetary Times xill be zlad further tri assist
of the. Association and its organ.

Don't wave the Union jack and buy German-iii
Canadian bizyers must boycott German and

factories.
Itsa long way to Tipperary, but no furtlier thý

man factories, where millions of our dollars have g(
past.

Let Camadians, as Britishers, bie Canadian ai
front ithe lace collar to the stud, fromn the nccktie t
from the. sok to the shoes.

Another offeriog of £i5,ooo,ooo British tresu
beingnmade in ondon. A ready acce'ptance of t
expected, It wil again be in six and twelve o
and will b. the fourth instaiment of the British o
temporarv ~wM finaicing, the Previous instalmnti
case having becn for a 11h., amount, £x5,ooo,ooo.
instalment, brlit out three weeks ago, wa
scribed more thaii tbhree times. Subscriptionsf,
months' il totalled £24,561,ooci, and for the wl

bils £2,47,00,the average rate at which thi
placed being 2 15-16 andi for the. latter 3 13-32 e
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SECURING FARMERS AS POLICYHOLDERS

Character Analysis of Prospects-Need for
Insurance

If \-our territory is already arganized, if your local agent
bas alrvady been selected for you, then this part would bc-
corne easy, but we will take it for granted that you are corn
ing to town as a total stranger. The first thing to do, would
bc to find a man who is well and favorablv known to the fat-mers. If you can get the banker to go w ith you, se mauclithe better; if flot, go to the local physician, tell him that vou
are ,going to spend some time in his community and 14111
ia.ke him some rnonev if lie can find you the riglit sort of

mani to introduce you to the farmers.
Great care should be exercised in the selection of this

man, as this is the most important part of ail, suggests E.
A. Grotenfend, in the Excelsior Banner.

The farmer is of a suspicious nature; as sooýn as he sees
a stranger drive into his yard, he becomes suspicious, anid
makes up lis mind "here cornes sorne one viho is going to
try to get the best of me." It is up to you to overcome thîs
suspicion, and therefore you rnust select a marn to go with
you in whomn the farmer lias absolute confidence.

Before starting out witi rny local agent, I put him
throu'gl a course of instructions. Do not allow your ageint
to say :-"Mr. Smith, this is Mr, Jones, wlio wants to talk
te you a little about life insuraince." That would spoil it ail.
In fact, do mot allow bite to mention veur business in his
introduction. Let him simp4v say, "Mr. Smith, I want you
to meet a friend of mine, Mr. Jones, from Saskatoon."
110w la FamlIy Houeed, etc.

Now is the time to make use of char acter analyNsis. You
mnust form a rapid opinion of the prospect's cliarac(ter before
yen talk life insurance to him. You must mae up your
mind whetlier your prospect loves himself only or whether
he also loves bis family. When you camne to a place with
a beautiful large barn, and a dirty shanty for the farnily to
live in, then don't waste your tirne talking life insurance;
that man does flot care for lis f amily. It would bc much
casier to selI that man a registered bull or a good horse.

The most common objection, liowever, is:-"I liavý ta
cotisuit my wiÎfe." Don't let him get liv wîtli that. Tell
bimn that you will go right wîth him to his wife and talk the
matter over. If he consents, of course you write hjrn.
Prosnt Time la Acceptable.

If lie says that bis wife is miot at bomne, 1 tell himr that
it 15 flot fair to leaive thaLt decision ta his wvife- 1 tl him
that wornen are of a self-sacrificjng nature and neyevr wo0uld
tell liim to buy that insurance for her protection, nio miatter
how badly she would <want it. Tell him, "It i, flot fair for
you to go to vour wife and ask lier, 'Shall I do miy duty?'
The buying of life insurance is a token of your love and
duty towvard your family, awid sliould be donc without first
asking permission to do so."*

A common excuse to get rid of tlie agent is to say, "Yes,
1 think I ouglit to liave some insurance ind I like your comn-
pany and vour proposition. I arn busy just nw, but tlie first
time I corne to town I arn going to your local agent at the
banlc, and take out a couple of thousand."

j sirnply tell him that I kriow tliat lie really intends to
do so, but life in'surance is, neye(r bought over the counter,
and as soon as I arn gone lie wýil forget ail about my pro-
position, as lis liead is full of other things, and tliat as
long as lie admits tbat my proposition is a good onre, we
will fix it Up riglit now, and I at once fill in the application.

Keep) business on an even keel.
Sec that the gonds you buy have a close acquaintance

with the maple leaf.
Germany lias done little for Canada except to seIl stuif

which we should have bought în Canada.
A moratorium postpones the Pavmcnt of dehts. We cain

pay our German debt by buying onl1y Canadian and Britisli
g-os.

if you think Canada prices and values are not riglit,
discuss it with the manufacturer. Ile wanits to do business
with you and you slould wvitl i hm.

MONETARY.TIMES
1915 AN MUAI 1915,

We are now recelvlnq
orders for advertlslng spoce
n the Mon etary Times

Annuel.

Ali advertlsments .wili b.
on rlaht hand pages oppo-
site reading.

q9 O rde,.à for copies aiready
received IndIcate that the
circulation of the 1915
Annual wlll be larger thon
prevlous Issues.

qEdîtorlally, tool It will excel
ail previous Issues.

qAn excellent advertisln;
medium, reachlng as ltdoes
thousande of people poten-
tilly Interested In the
lnvestment and manufactur-
Ing pousîbiltios Of Canada.

Partlculars as to rates, positions
avallable, &0.., gladly given to

those unterested.

Monotary Tim-,8es
o f Cia nadCIa

Wlinnipeg To ronto Montreai

October 16, 1914-
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BANK 0F
MONTREAL

Bstablished 1917

lncorpmrttd by Act of Parlisment

CAPITAL PAID UP ... .. . .ie,000,O0W.0O

Rzlr ... ....... 16,000,000.0O
UNDIVIDED PROFITS . *. *.. 1,098,9M840

Head Offce, MONTREAL
BOARD OF DIRCTOItS

I. V. MamuDJI. Eaq., Prestldent
R.B. Aflue. Esq. C. R. Hosemer, Ilaq.
a. 11L Orsenshlelds, Boq. A. aumiarten. ]hsq.
Sir William Macdonald c. B. Gordon, Bai.
Nons. Robe. Ma""a H. R. Drummd. Usq.
Sir Iiosi. Sbaugnesy. I<.C.V.O. D. l'orbes Anges. HE.
Davld Morni. Bac. Win. Ma11Masteir. acq.

Sin PREDBRICK WILLIAMS.TAYLOR. Centrai Manager
A. 0. Baauw*m. Assistant Central Manager
C. Swauav. Suait. British Columbia Branches
P. J. Cooaax, Supt. Quebea Branches
B. P. WnaLow, Bupt. North West Branches
0. il. CLAsa. Supt. Maritime Proviond Newfmanidiandi

Branches In Caneda
At ail Important Cities and Town*5 la theg followloa

rovisices
Province of Ontarlo Province of Nova Scotia
Province of Qu.bec Province of Manitoba
Province of Nsw Brunswickm Province of Saskatchewan
Province of Prince Bâvard 1 iand Province of Alberta

Province of British Columbia

branches Outslde of Canada
London, une. .. 7TradsdS. .. O.C. Casel, Mgr,

Sub.Agency, 9 Waterloo Place. Psul Mail.
S.w.

NOW York. N.Y....... Wall St., R. Y. Iiebdmn. W. A. eo.
il. T. Molineux. Agents

mibao. fli 101 South La Salie Street
Spokane............rts of Washington
St. John's ............ NeWoundiand
curling .... Newfourdland
Grand Fadas .... Newfoundland
Mlexio City ... MexIco, O.P.

Bankers ln Great Bditain
Londoss .. . The Bank of Enalond

The Union ai London and ti' Bank8m, Ltd.
London County and Westminster Bank, Ltd.
The National Provincial Bank of EnandLtd.

L..pol ... V. he Bank of Liverpool, Ltd.
Soad............The British Linen Banik and Branches

Bankers la the UnItcd Stiates
New York .... Ths National City Bank

National Bank of Commerce
National Parke Bank

Philadelphia Pourth Street National Bank
Boston.............The Merchants National Bank
Buffalo.............Ths Marine National Bank
Sain Prancisco .... Firat National Bank

Plie Anglo sud London Parla National Bank

Savng Departmeu concted with sa Canadien Branch. snd
lnteiist aliowed at gurrent rates.

Collection@ at ai Points cf the world undertaken at most favourable
rates.

TravellersCheques. Limited Chequetand TravellersLetters ot Credit
liscuei negotiable in ail partis of the world.

This Banik. witb ils Branches at every important point iu Canada,
otfers escieptionail facilities for the tranaction of a generai Banklng
business.

THE CAfNADIAN -BAI
0F COMMERCE

HIEAD OFFICE: -TORONTO Established

Pald-'up Capital $1 5,000,000
Reserve Fund $1 3,500,000

SIR EDMUND WALKER, C.V.O., LL.D., D.C.L.,
ALEXANDER LAIRD - - Generai Mai
JOHN AIRD - - - Assistant Gentral Mai

31 Branches throughout Canada and in the L
States, England, Mexico and Newfoundland

NEW YORK ACENGY-1I Exchange PlAoe
WM. GRAY and H. P. SCHPLL, Agents

LONDON, ENCLAND, OFFICE-2 Lombard St.,
IL V. P. JONES, Manager

MEXICO BRAN CI-Aven1da San Francisco, Ni
J. P. BELL, Manager

ST. JIOHN'S, NEWFOUNDLAND
S. H. LOGAN, Manager

Sterling and other foreign exchange bought and
Travellers' Cheques and Commercial and Trave

Letters of Credit issued available ini ail parts o
world.

Drafts issued on the principal cities in fo
countries, drawn in the currency of the couti
which the drafts are payable.

Foreign Money Orders issu.ed, payable in ail
of the world.

IMPERIAL BAN
0F CANADA

DIVIDEND No. 97
Notice is hereby given that a

Dividend at the rate of twelve per
cent. (12,,,) per annum upon the
paid-up Capital stock of this institu-
tion has been declared for the three
months endirig 3 1st October, 19 14,
and that the same will be payable
at the head office and branches on
and after Monday, the 2nd day of
November next.

The transfer books will be
closed f rom the 17th to the 3Ist
October, 19 14, bot h days inclusive.

By order of the Board.
D. R. WILKIE,

General Manager.
Toronto, September, 1914.



October î6i, 1914. THE MONETARY TIlYES

LIFE UNDERWRITERS WROTE A BILLION

Resuits of Companies' Operations i Canada-Some

Changes in List of Companies

The business of life insurance was transacted in Canada
by 45 active companies, of which 27 are Canadian, sevon
British, one Colonial and ten American. This list differs
from that of the previous year by the addition of one Cana-
dian compan>', the Alberta-Saskatchewan Life Insurance
Company and the retirement of one Can.ïdian cunipany, the
Union Life Assurance Company, w~hose business was taken
over b>' the Metropolîtan Life Insurance Company' of New
York. The Home Life Association of Canada bas since thse
end of the year retired f rom business, and ils policy cointracts
have been reinsured 'by the Sun Lif e Assurance Company of
Canada.
u.s.. Complanles Incroassd Total.

The total amount of Policies in Canada taken during the
year 1913 was $231,6o8,546, which is greater than the amouint
taken in 1912 by $12,403,443, according to the complete re-
turnis of the superintendent of insurance. The Canadian
companies show a decrease in 1913 Of $9,774,014, whîlst in
1912 tise> had an' increase of $31,190,143; thse Britishs coin-
panies have a decrease Of $36g,257, whilst inl 1912 tise> had
an-increase Of $1,728,120; and thse United States companies
have an increase of $22,546,714, whilst inl 1912 thev had an
increase of $9,419,861, the total increase in i913 being $12,-
403,443, as above stated.

The respective amounts effected are:
Canadian companies....... :.........8 131,493,582
British and colonial companies .......... 6,95o,695
United States companies ........ l_.......93, 164,269

So that the amount taken bv the Canadian compatiies
exceeds that taken b>' the British, colonial and United States
companies together b>' over $31,ooo,ooo. Thse amount taken
b>' the United States companies includes the business of the
Union Life~ taken over by thse Metropolitan Life.
NearIy Hfundrsd Million Incréase.

Thse total amount of insurance in force in Canada at the
date of thse statements was $t,168,59o,o27, which shows the
large increase of $98,281,358 over that of thse previous year,
being di5tributed as follows:

Amount
in force.

ýadian companies........... $ 750,637,902
îsh and colonial companies . 5 8, 176,79 5
ted States companies..........359>775,330

Totals . .................. $,68,59,027

Incr-ease.
$43,081,785

,3,639,070
5-1660.503

898,281,358

0 oea

COMPANIES LIGENSED

The following coinpanies have been licensed to do busi.
ness in Ontario: Kirkland-Goldfields, Limited, of Great
Brirain; capital, $soooo. The Wells Higman Company', of
Michigan, U.S.A.; Capital, $215,000. Stromberg4Sarlson
Té-ll'phorIP Mafnufacturing Company', of New York State;
capital, 840,000.

The following coxupanies have been licenseci to do busi-
ness in British Columbia: Wellington Comox Agencv, Lim-
ited, of Toronto. Blairmore Coal Lands, Limited, of London,
England,

The following companies have been licensed to do busi-.
ness in British Columbia: Alberta North-West Lumber Com-.
pany, Limited, of Alberta. Blairmo-re Coal Lands, Limited,
of London, Eng. Canadian Realtv Corporation, 'Limited, of
Winnipeg. The Sherwin-Williams Company of Canada,
Llmited, of Montreal. Wellington Comoxt Agency, Limited,
of Toronto.

The followi.ng companies have been licensed to do busi-
ness in Ontario: National Cash Register Comnpany, of Ohio,
U.S.A.; capital, $6oo,ooo. Certone Companyv. of New York;
capital, $,o.Wolseley Motors, Limited, of Great Britain.
Canadian Griscoin-Riissell Comnpany, Limnited (Dominion
charter);ý capital, $4oooo. S. and E. Triefus and Stripp,
Limlited, of Great Britain; capital, 84o,000. Jacob and joseph
Kobo, lac., of New York; capital, 84o,ooo.

THE BANK 0F
NOVA SCOTIA

Incorporated 1832
Capital Paid Up - $6,000,000
Reserve Fund -a fi 1000,000

DIRBOTOItS
J5. Y. PAyzAHNT, Pree dent CHAs. ApeOHWALs>, Vtce-Preadent
O. S. ChApe. Hectos MclrNBS J. WàLreei ALIS.îea
Il. H. Plonnas. N. Cue R. B. HARRIK
Jýigna MANCHESTER WALTUU0 W. WHiITE, M.D.

Head Office .... ... ... Halifax. N.S.
General Manager'& Off ice ... Toronto. Ont.
H. A. RIoRARDBOX. Generai Mauaser. D. WÂAueti A88t. Oea. Manaser
Supt's of Branchea-4. A. McLao, oseo. SAUDERBOP. B. CRooum"

Chisi Inspector-C. D. ScstuaÀa.

BRANCHES
IN CANADA
Nova Scott*

Amherst Halifax. River Hebert
Annapollu Royal Barrîiton St. SteUlarton
Antigonleb North End Sydney
Ayleaford Kentvlle Sydney Mines
Bridgetown Liverpool rrenton
Canning New Olaagow Truro
Cheqter New Waterford Weefflie
Dartmutth North Sydney, Whitney Plut
Digby Oxford Windsor
Glace Bay Plctou Yarmouth

Prince Edward Island
Alberton Charlottetown Kensington Montague O'Leary

Summeruide Victoria
New Brunswick

Bath Fredericton Newcastle St. ;clhn
Bristol Oagetown Petitcodiac . Charlotte St.
Campbeilton Grand Manao, port Elgin .Haymarket8q,
Centrevile Hampon Riverside .,North Bnd
Chathame a ilbrougit St. Andrews , West St. John
Chlpman Jacquet River St. George St. Stephen
Dalhousie McAdam St. John Sackvlle
Ht P1norencevle Minto ,.Prince Wil. susex
Pairvilite Moncton lianm Strltet Woodstock

Queb.c
Chandler Montreal New Richmond Quebec
Maisonneuve eub. New Carlisle (euh. Paspebmec Ville St. Pierre

to Montreal to Paspoblac> Port Dental Weetmount
Onturio

Amaorine London Toronto Toronto
Barrie Merrlt tn King St. .. Queen A
Beimnont Mount Dennis B Ionr & Churah Ste.
Berlin Ottawa pdn t aiel.Brantford Peterborough Btour à St. SpadIna
Port Williamn Part Arthur Clarens Welland
Hamilton St. Cetharinea Don branch Weston
Harrietoville St. Jecob'e . Dundas St. Woodatocr
(euh, to Belmont) Maiob,. Hast End

nanloeg Winnlneg <Hlmwood)
Saskatchewan

Remate Mtin .5w Prince Albert Reïins Regina,
Saskatoon Saakatoon, West Side North End

Alberta
Caigeri Calgary, West End Hdmnton Letbrddge

Brkish Columbia
M.ission City Vancouver. Hastinge Street Vancouver,
Victoria

la Nawfouodlànd
Sait Roberts Bonevista Burin Grand Bank< St. John'$
Bell Island Brigue Carbonear Harbor Grecs Twlllngate

lu ausA
CIenfuegO% Havane monte Street. Havana

IN PAMAIGA
91ack River Kingaton Mandevîlle Montego Bar
Port Antonio Port Maria St Annle Bay Savannt-le-Makr

IN PORTO 9#100
San Juan

In te United States
Bouton Chicago New York Agency. Ils Wall street
CORRESPONDENTS-In Gret Britain

Tite LOwooax Joust Brocx tiom Lti ou ROYAL BAWK OP SOOTLAN>
la Praoee-caenîrI LyOaaAie In G.rmeny-Dmsnnlrt BA..

la te United States
Neuw YORK-Bank of New. Yorkc N-R A- snewns-Me.'ehanta National
Banik. cHCniAo-plrst National Bank. pNiîLýaDLpIIIA-Pourth Street
Netional Bank. Bec-riao)qJaeCtiLaens National Banki. SèAN PRA14CISOO-
CaPnadient Bank of Commerce. MWBPLSPftNational Bank.

Tis Bank aibaually aubfmits lits 3.0ks and
Stemet. te Imdepeudent mutalde audit
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THE BANK 0F BRITISHI
NO..,rTi AMERICA

Establîshed in 1836. Incorporated by Royal Charter in 1840

Pald-up Capital
Reservo Fund

- *4,860,000.66
- *3,017,833.88

Hui Ovvict
6 GRACECHURCH STREET, LONDON, E.C.

Head Office In Canada

ST. JAMES ST., MONTREAL

This Banik han Branches Ini ai the principal chties Of
Canada, including Dawson City (Y.T.), and Agendaes ait
New York and San Francisco in the. United States.

Agents and Correspondants in every part of the world

Célle<ua ##ad#, at Lê'mst Rata

Drafts, Money Ordems Cipeular Letters
of Credit and TravelIera' Choques lssued,

Negottablo anywhere
Agents lu Canada for Colonial Bank, London, and West ladiens

SAVINGS DEPARTMENT AT EVERY BRANCH

Your Bankingç Alfairs
The. Bank of Tortinto offers to ait business people
the. advantage ot its rnomt cotaplete and modern
bsnkilng service. Many l~eus of experience in
Canadien Banking, large reqources, ample bank-
log f~Acilities, carefully chosen connectiono, and
the service of efficient and accurate officers are
m;orne of the advantages galned by transactlng
your banklng affaire with tbis Institution.

THE 15

BAN K or- TORONTO
Hlead Offie: TORONTO, CAN.

PAID..UP CAPITAL .. . . ,ooo.oo
RESERVED FUNDS ... .. .. 6,3M,27-.2

DIRECTORS
Duncan Coulson, Pwpdeat

W. G. Gooderhain, Và,*-Proi, J. Headerson, Ond Vit#Frgu,
Hon. C. S. Hynian William Ston~e
John Macdonald Lt.-Col. A. E. Gooderbani
Nicholas Bawif Lt-CoL F. S. Melgiien
J. L-. Englehart Wm. I. Gear

Thos. P. How, GsuaaI Mauagr T. A. Bird, CM.ifliapectoi

BANKURS
Lý"dOn, England ... London City & Midland Bank, J-id.
New York *. National Bank of Commerce
Chicago ,. Firat National Bank

As.5BTS la - - $60,000,000

CONNECT LIVE WIRES WITH OPPORTI

This Was Suggestion Conveyed by Sir G. E. Fosi
Recent Business Sermon

Canada holds a position on the safest of the
trade routes, and is within the shortest distance of
timnate export markets of any country in the world.
North Atlantic trade route to Europe is the safe
shortest on the high seas at the present time.

"How are we going to make these ne% trade
tions? That is the question ta, decide," said Sir Ge
Poster, minister of trade and commerce, addressiing
ronta board of trade. After thinking over that probi
investigating it, the Canadian business man must s
Enes of least resistance. These were close to, bis ow
withmi ear-shot of the sound of his own factories.
of sending representatives ta, South America, Austi
Japan, Canadian manufacturers first should captui
?wn field." H1e to]d of the too great proportions af
in Canada bearing the zpanufacturing marks of
couitries, and made a strong plea to the producers a
sumners in Canada ta cornte dloser to each other.

Let -us make Canadian fashions. If you have a
ence for some importedl style from Paris or Germany,
ate it, advised Sir George.
Trade WIthin the Empire.

The next line of least resistance in trade was
British Empire market. "Cultivate the British Empi:
ket. There is a preferential entrance into ail the c
Dominions, excepting Australia, and $35,00o,000 w
German exports to the British overseas Dominions
of Canada have been cut off since war was declared
ada should be able ta take from ane-haif to three-quai
that trade unider the present preferential arrangemnent!
George then advised a close study of conditions in
America before attempting ta get ne w business in that
Keep WhooI, Mevlng.

The people of Canada should exercise their
horn courage, ta organize for commercial conquests,
operate in the fields of lahor, capital and production,
business patriotism in purchasinu wherever and w]
possible Canadian-made goods, ta stop waste and (
gance of ail kinds, an.d ta boost production. <'In the i
towards construlction during recent years, we have
littie too far in depen-ding upon 'building activity ai
haps forgotten that msithin the temple the gods mu
Ail we have ta do now is ta ke'en the wheels gaing
Georgeinvited the banks "ta, co-operate and go as
possible in retaining and maintaîning every well-bas
cent industry in the country, from farming up."

ROAD BUILDING ilN SASKATCHEWAN

Good progress is being made on moail construc-
Saskatchewan, according ta an announicement made b~
Robinson, chairman of the Highway Commission
gifla. H1e stated that more than 1,500 men and i,ooc
were nxow at work on road construction. It is expect
the number of men employed an this class of work
greatly increased wjthln the course of another week.
total aura of $1,200,0oo, voted by the Saskatchewan l
ment for highways improvemenits, $ 1,002,685.84 was
on the roads during the ycar ended April 3o, 19][4, ac<
ta the annual report of the Saskatchew:%an Hlighways
missio,n tabled in the bouse a few days ago. Of thi
$507,517.02 was spenlt on road improvement direct and
c>65.6,) was spent by municipalities under cornmissior
lations. For steel bridges and concrete abutments the
a vote of $,3oo,ooo, thse total sum snent on this class
struction being $337,48ý3-I8.

The British goverfiment has prohibited the expç
of wool entirely for the timne being.

Buy a barrel of mede-mn-Canada apples froxu the 1
who will stick ta the Canada brand w-hen he does h
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THE DOMINION BANK
SIr Hdnind B. Osier. M.P.. Prealdent. W. D>. Matthews. VIce-Pvesident

C. A. BOGERT, GEN. MANAGCER.

Trust Funds Should be Deposited
in a Savings Account in The Dominion Bank. Sucli funds are
safely protected, and earti interest at highest current rates.

When payments are miade, particulars of each transaction may
be noted on the cheque îssued, which in turti becomes a receipt or'
voucher when cancelled by the batik.

275

The Standard Bank of Canada
<QUARThRLY DIVIDEND NOTICE No 96.

Notice îs hereby given that a dividend ai the rate of
THIRTEEN PER CENT. PER ANNUM upon the Capital
Stock of thtis Batik has this day been declared for the Quarter
endingithe Slst October, 1914,. and that the saine wii biepay-
able at the Head Office in this City and its Branches on and
after MONDAY, the 2nd day of November, 1914, te share..
holder of record of the 23rd of October, 1914.

By order of the Board,
G. P. SCHOLFIELD,

General Manager.
Toronto, 2fth Septeniber, 1914.

-TE

Weyburn Security' Bank
HA OFFICE. WEYBURN, SASKAtCmaWAN

Capltal Autherlzed - * $1,0,oo 0o
BRANHS EN SA5KATCUXW,&N AT

Weyburn,YVelJow Grass, McTaggart, Haibrite, Midale, Griffic,
Colgate, Patigman, Radville, Assiniboia. and Benson.

A GENERAL BANKING BUSINESS TRANSACTED

H. 0. POWELL, .ss Mra.

ORIGINAL
CHART ER 186

HO'ME BANK 0F CANADA
Branches *Bd Connections tbrevighout Canada

Tlhe Home Bank was crginally established as a savings
bank hixty years sgo, and it now dces a very large
volume of business with thrifty depositors.

Heasd Offices and Nine Branches ln Toronto
8-10 King St. West, Head Offlce and Toronto Branch

78 Church Street Cor. Bloor West and BathurstCor. Queen West and Bathurst 286 Broadview.o. Wilton Ave.
Cor. Queen East and Onitario DundaR St., Càor* Hib Park Ave.

Yenge St. Subway, ( or. Alcorn Ave.
2116 Yo<mge St.. North Toronto, Cor. Elinton Ave.

- THE-

ROYAL BAN K
0F CANADA

iNCORPORATED 1869

Capital Authorlzed ............ $ 25,000,000

Capital Pald up ............. .. 11,560,000

1Ros.rve and Undlvided Profits. 13,575,000

Aggrogato ASSOtS ............. 185.000,000

Heâd Offce, MONTREAL

Sourd of Direotors:
H. S. HOLT, President. E. L. PEASE, Vîce-Presldont

I. F. B. JOHNSTON, K.C., 2nd Vice-Prosident.

Wiley Smith Haon. W. H. Thorne A. J. Brown, K. C.
Hoa. D. MaciCeen Hugh Paton W. J. Sheppard
Jas Redniond T. J. Drunmond C S. Wilcox
G. R. Crowe Win. Robertson A. E. Dyment
D). K. Elliott C. E. Neill

Offloers:,
IL L. PRASE, General Manager; W. B. TORRAN CE,

SupI. of Branches;- C. E. NEILL and F. J. SHERMAN,
Assistent General Managers

STUART STRATHY, Supervrisor of Ontario Branches.
C A. CROSBIE, Supervisor et British Colunmbia Brunettes.
T. R. WHITLEY, Superviser of Central Western Branches.
A. D. MCRAE, Superviser of Maritime Province Branches.

J. R- BRUCE, Acting Supervis o f Cohan Branches.

Branchs ln Gonade
162 in Ontario and Quebec, 71 ini Maritime Provinces,
W0 In Central Western Provinces, 48 In British Columbia.

3 Branches ln NeWfOUndland
Branches In West Indi..:

28 in Cuba, Porte Rico and Dominican Republic, aie

m-s-m.e
Niassau

Grenade

St. George's

E..bmdms jmanm

Bridgetown Kingston
TrlWd

Port of Spai and San Ferniando

*riltSh Honduras

British Guilua
Georgetown. New Amsterdam

L.ONDONE, Eau,, NIEW YORK.
Prim St., X.c. 68 William St.

à General Banklug Buis1ness Transacted

Cictober 16, 1914.
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ASA&FE I[NVEBSTMIENT
The safest and most profitable investment you
can make is to purchase a copy of

MURRAY'S INTEREST TABLES
at a cost of $10.00.
By means of it you can se the intereqt due
on your investments.
Tii.. t«bleu *P fiosu 2)6% 10 8% fs.o 1
clay to 308l on aumau from .1.001 t0,000

Address Orders to-

B3. W. MTJRR AY«
ACCOUNTANT

Supreme Court !of Ontario, Toronto

THE QUEBEC B3ANK
Pounded 1818

Capital Authoriaed 88,UOOMO Capital Paid.Up $122,850.
Reserve Pund #IS06,9S2.W

Dl'saavoasJhn T. Rosa. President. Veas, Boswell, Vlce-President,
Ossoard Lemoine Thot,. MaDouMal, 0. G. Stuart, K.C.. J. B. Aldred

R. Mac. O. Paterson. Peter Laing.
ud Office. Quasso. Gainerai MaMager's Office: MORTUKAL.

B, B. Seavnuxeo, General Mansager.

This Banik hals 56 Branches Iiiroughout Canada-
26 in the Province et Quebec and New Brunswick,
8 in the Province cf Ontario, 22 in Western Canada.

Agents In the United Stata-Chase. National Banik, New York: Girard
National Banik. P)hiladerhia: National Shawmnut Banik. Boston; The First
National Biatk of Chicago, Chicago; Pirst National Banik Minneapolis,
Marine National Banik. Buffalo; National Baink of Commerce, Seattle; Pirgt
National Banik. San Prancleco. Agents In Oreut Britain-i3snk of Scotland,
London. Agents in France-Credit Lyonnais. Pis.

Northqerri Croiwn Bankî
MEAD oppî4CI9 . WINNIPEG

Oapillail (paid Ulp> ... .. 02.80,000
A general banklng business tranascted at ail branche%

DIREGTORg
Psssossr Sir. D. H.- McMIiian. K-C.M-..
Vtcs.Pasa.oaw Catit. Wm,. Robinson

Jas.14 M. Ashdawn A. McTauvith Campibell W. J. Christie
Sir D. C. Camron.fl KC.M.O. H. T. Champion John Stovel

BRANCHES IN WESTERN CANAD)A
ALBERTA MANITOBA sAllAT Llovdmninater

Cagay Ardisc ONEWAN LockwoodSdmontoe eauseajour Alaineda Macoun
Migh Rliiver Bnscrth Allan Manoir
Macleod Brandon Aneroid .Marengo
RetS Oser Crandall Balcarres Maymont

aienhoro Bladworth moose Jaw
lIabella Rorden 1 lsrock Nokomis

a- COLU MUSA La Riviera Cadillac Prelate
Asbcroft Melilla Dubue ?rince.Albert

Sbre Miniota Dundurti Qu'ApeUeEuNew Pierson Duval Quaill Lake
Westminster pipestone Rarl Ores Regina

Quesneli Rathweîi Piske Ro*khave,,
Stvet t.Boifc Flemng Rush Lake

VssOOuvsat Speriing Olen Bw.,, Saskatoon
Hastings St. Stonewaîî Qovan Sedie,
Grnil St. WINNIPEG Hanley Sheho
Mount Plesant Portage A»e. Harris Stornowav St,,.Powell St. and Fort St. Hoidfast Swift Curreat

Victoria Portage and IltpOi'iai rate
Victoria, Sherbrooke Kinley VO,,,

Oak Bay in. Main & Selkirk Lancer Viscount
William and Langhom Waldeck
Sherbrook. Laura 1 Liberty Yorkton

BRANCHES IN EASTERN CANADA
ONaTARIO Hoterprise Odessa sftleym Bay

Bath1 Plorence OTrr*wî ToORO
Braebridge inglewood Spanks St. ing St.
Srelkvlle Inwood Ride... St. Agites St.
Burfr Ritngaton Wel'ington St. Spadina Av*.

CistenhR Mallorytoun Port liover W@odbridge
combster Napanee Scotland Woodstoek

OPPICRS OP THE BANK
R. Campbiell, oestral Manager I.. M. McC5'tiiY, Supt. Branches
V. P. CrAony, Supt. Basteri Branches il, p. Roberts Supt. B.C. Branches

B3ANK 0F OTTAN
ESTABLISHED 1874.

Capital Paid Up . .. $ 4,000,0,
Rest and Undivided Profits .. $ 4,952,7
Total Assets Over . .$54,O0004

This Bank in transacting a general banki
business gives the most careful attention
any banking or financial matters entruat
to it.

TH-E METROPOLITAN Bi
Capital Paid Un .... .... $1,04K
Reserve Fund ... ..

Undivided Profits ... 1
MEAD) OFFICE, TORONTO

S. J MOORE, Presldent W. D. ROSS. Generai
A (Oeuerai Bankoeg Business Trausaoteg

Orders for the new issue of H. m. P. Bckardt's

Manalfl Canadian Bank
are now being received . 25
Postpaid anywhere $ .5

The Uaeeary Tirnes Prlntlng Cony, Toront

ESTAIILISHED9 18605

Union Bank of Cane
Head Office *WINNIPEG

Pal4.up Capital -$ 5,03
Roser,.e 3,4
Total Assets (Over) - 80,C3

BOARD 0F DIRECTORS
Honorary President - WILLIAM PRICE, E
President - - - JOHN GALT, Esq.

Vice-Presiden ts
R. T. RILEY, Eaq. G. H. THOMSON, E
W. R. Allan, Esq. E. L Drewry, Eaq.
Hon, S. Barker, Esq., E. E. A. Du Ver,,

R. C. M. P. Esq., KC.
M. Bull, Esq. S.' Haas. Esq.
Col. John W. Carson F. E. Kenaston, Ei
B. B. Cronyn, Esq. Wn. Shaw, Eaq.

G. H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager
F. W. S. CRISPO, Sueritendet of Branches j

Chief Inaspoctor
London, Eng., Branches, 6i Princes Street, E.C

and West End Brandi, Hayxnarket, S.W.

T HE Baiik, having over 310 Branches in Canada
ing froin Halifax to Prince Rupert, offers e:
facilitios for the transaction cf every descrip

Banking buuiniess. It has Correspondents in ail
importance throughotzt Canada, the. United States, the
Kingdom, the Continent of Europe, and tihe British C

Collections miade in ail parts of the Dominion and
promptly rernitted ai lowest rates of exchange. Le
Credi t and Travellers' Cheques issued availabie in ail
the. world.
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CALGARY'S MUNICIPAL ACCOUNTING

Improvements Noted and Suggestions Made by Civie
Auditors

Calgary's civic auditors report that they have found mat-
ters in nearly every department in much better condition
than was the case last year. Messrs. Macintosh and Hyde,
who act in this capacity, state:

"The cash on hand in the treasury department and the
variaus bank accounts were certified as at june 3o, and found
to be correct.

"The expenditures have been thoroughly vouched," and
we find that vouchers are now kept in much better order, and
we have been able to get satisfactory explanation of ail
entries.

"Items of sundry revenue have been checked in detail,
and we have satisfied ourselves that the moneys s0 received
have been satisfactorily accounted for te, the ýcity treasurer.
These înclude market and Pound, license department, build-
ing and wiring permits, police court fines, health department
receipts, and cemeter receipts. The latter have been yenî-
fied with the exception of nine relatively small items, which
,be have reason to think are in order, and remnain te, be finally
verilied at our next visit.

"We have attended at the office of the stockyards cern-
pany, and have checked over with them the sumns which have
been paid over by the stockyards company te the city, and
we are satisfied that the amounts handed over te, the City
were in accordance with the requirements of the contract be-
ti&een the city and the stockyards.

"The new accounts payable re'gister which is now being
lcept in the office of the comptroller, has net been kept as we
desire, and we have, in consequence, been obliged te spend
a fair amnount of time in 'straightening out the balancing of
the ledger accounts connected therewith, This bas probably
anisen from an însuficîent understanding of what was
required.

Debonture lntoeest coupons.
"For some time past we have been fan fromn satisfied

as to the city's position, regarding the recordis c(,icerning
debenture interest and the coupons by which this interest is
paid. Attention bas been given to, this subject, aind new
accounts have been opened which will show what the city's
liability for debenture înterest is, and wilI distinguish b-
tween the interest which is payable at the Bank cf Montreal
and at The Molsens Bank.

"The number of coupons which are now Gaid half-yearly
is great, and steps will need toi be taken by the City treasury
departmnent for the handling of these. We have discussed
the points involved in detail with the city treasurer, and we
understand him te be in agreement with the new method
proposed.

"In the future it will be possible te detect the presence
cf improper debenture coupons immediately theyv are received
ýby the treasuny department. In connection wvith this matter
a debentune interest coupon register bas been deý-igned which
will record every coupon paid, and will also contalin valuable
information which will give the life histony and ail circum-
stances attending each individual bond cf the city and its
utilities.

New Rogistors to be Dehlgned.
,,in addition te, the ordinary audit work, wve ar. at present

engaged on an examination into the city's miethods cf band-
ling ail contracts, and we are about to design a real estate
register and a rentai register, which are intended te give
important and necessary information without the lengthy
iriquiries %which are at present necessary.

"The audits of the accounts cf aIl the city's utlities are
also completéd te june »0 last.

"The new registens for electric light and waterworks
collections in the office of the city treasurer have, been written
up in their new formn during the current year, and they now
furnxish for the first time in their history a reliable mneans
for arrivingz at the correct total of revenue which is collect-
able for these two depantrnents.

"W/e have recently mnade a special examination cf the
accounts at the office cf the street railway department, and
have to report that we found matters in a very satisfactory
conditioin."'

]BAINK 0F HAMIL'J?àON
ttEADOFlt IILU

CAPITAL AuTaORIZE>.$,0,0
CAPITAL PAID UP ....................... 3,000,000
SURPLUS............................. 3,7-50,000

Ol RgGTooRS*****«
LI..Cod.. Tifs HOs. j S HBNDHIE, C.V.0., Preaident.

CYRUS A. BiRGE, Vice-Preaident.
George Rutherford J. Turnbuil C. H. Newton
C. C. Dalton W. A. Wood Robert Hobson

and J. P. BELL, Oeneral Man
B RA NC 0 M£

ONTANIO
Ancaster Oorrie Meorfield
Atwood Grimsby Neustadt
eamevllle Hageravllle New Hamb

Bertin Hamnilton Niagara pan
Blyth Serto St. NIAgara Pa"
Brantford Deerlng Oakvlle

-iEast End East Etnd Orandeville
Burlington North Etnd Owen Sound
Chesley West End Palerston
Delhi Jarvis paria
Dundalk Lîstowel Port Arthxur
Dundas Lucknow Port Elgin
DuonvIlle Midlaod Port Rowan
Fordwich Milton, Princeton
Pt. William Milverton Ripwe>
Georgetown Mitchell S*elk 1 Si

MANITOBA
Bradwardln. Gladstone Miamil
Brandon Hanîlota Minnedosa
Carbevr Kenton Morde,,
Cargua, Kilarrner, Piot Mound
IOunm.e Manitou 'Rlan>d
Si,,, Creek Mather Rosebach
poswarren Snowfihke

SASftATC#19WAI4
Aberdeen Caron Marquis
Abern.thl Duadurn Maw*r
Battletord listevan Meffort
Belle Plaine Francis -Mo Jaw
Brownlee orenfell Mortlach
Carlevale Lorebure

AI109TA S AIT
CaYley7 Stavely iAroestrong
Chanion Taber Kamiloops
Granuni Vulcan Milner I POU
Nanton Part Hamm

Salmon Art

Mger.

ung

Southamipton
St. William.a
Teauvratee
Toronto

clues a
Spadice

Ossingteus
*Yonse A

Oould
Bathurst A

Arthur
Vittoria
Watt Toronte
Wiogbam
Wrozeter

StonewaU
Swan Lake
Trebernet
Wlnkler
Winnipeg

Norwood
Prise«$ et.

Redvers
Rouleau
Saskatoon
Stoney' Beach
Tuaforl

le" COLUM0SiA
Vancouver
Vanoouver .

iticton N. Vancouver
and S. Vancouver

xi (CedarCottage

Ti1 E STERLING BANK~
OF CAAD

We are completely
equipped to take care
of a Il your Banlcing
Business or any part
entrusted to, us.

Hlead Ofle.
King and Bay Streets, Toronto

Toronto Branches :
AelId a" Simon. Streeta
Que.,, et. andi jameson Ave.
Colilge and Omaet Sltreets
VM"g a"d Calto lits.

Broadivlew andi Wilton Avénues
Dunda. and Sosie Streets
Wllton Ave. andi Pa"lanient St,
Cburch St. and Wilton Av*.
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TE£ MONETARY TIES

THE

Merchants' Bank
0F CANADA
ESTABLISHED IN 1864

Capital PaId-up - - $7,000,O00
Roserve Funds - 7,248,134

Head Office, MONTREAL
B*md et Diratom a

Sloi H. MONTAGOU ALLAN. Prosldont.
&.W. BLACHWHLL. Via..Prestd.ot.

THOMAS LONG ANHRW A. ALLAN P. HOWARD WILSON
ALEX. 13ARNRT C. C BALLANTVINH FARQUHAR ROBERtTSON
P. ORR LEWIS A. J. DAWES 020. L. CAINS

ALFRED B, EVANS

B. P. HBBUEN, Gmanca Manugur.
T. B. MSRRETT. Supt. of Branche» and Chf Inip'r

GE0. MUNRO, Western SuPerintendent.
.0. J1. CALLOWAY, S&prlntendent of Albera Brancheas.

laupector.-W. A. MELDRUE A. C. PATERSON
J. B. DONNELLY

Aumitant Inpotorm-P. L. HAHNE W. S. BRAGG
C. 8. SARTRIE C. G. HARPER

BRANCHIES AND AGENCIES i
QUEBEC

UOItreal, Hoad0Offi St. James St. Huntiogdo,, shawyllO
1280 St. Catherine St. B. Lachine Shbooke

M St. Catherine. St. W. Maisonneuve St.. Amth. 4.,
St. Demis St. Naievill Moote
lUBSt. Lawrence Blvrd. Ovuiutown St. in.a
-W St. Lawrence BIwrd. Que*.c St. Johns
802 Contre St. - St. sauveur St. jovite

SsunM.i Quyon he Rivera
Suiv Cbateaugiaay Bson. Rluaud Vaudreuil

ONTARIO
Auu Port Willam Lue..t utn

Alvist Omiat Uarkdale tGog
Athoma Onnanoque Measford St. Thoms
Belleville Georetowna Mildma Tara
Berlin 0Wmoce Micel Thamenvile
Bothwell ours Bay Naganîe Tlbuary
Brampton Oramtom Newburi ý9roi1t

Brnfod Gulh OatkVile Parl't St.
Bront. Hlamlilton ODica "Dundes Si.
ChathamBs n ttw akrn
Ghatoworth Ranover Own Sound ahril

Oresimore Elmardins Presoott West Lorne
Delta EhUmton Preston westport

Egavile Lanaser Rmnfr.w WheatleUEli Lasdwn Sarnia Wilaustw
aoa Lesamiton Stratf.rd Windbor

Flmob Little Current St. CathiarIines Tarker
Ford London

MANITO1SA
Brandon Maonoe Onk Lake Sabc

Carberry Morris Prael rteWnie

SASKATCHE~WANt
Antier Frobisher Hiby OxIi.w
Ar-lia Gain~sborough Lieik Regina
Battleford Ouli Lake Ba Cak askat...
CarnduaI Humboldt Mlil huao
Enttend ltelvlnhurst Monte kw 11.11v
Pon Witswo

ALBERTA

GAons aad 1-mn in

Gsnd t B. lbeta A. enile ttn

c.5ars5 B arbotaiv Mfnio ST. f
casto BRNSIC NkoOVA Tchu

110W INSURANCE COMPANIES SPEND INC

Sources of Lite Underwriting Returns--What the. 1

holder Received

Canadian companies received an incarne Of $4),)
drawn frorn the following sources

Premiurns and annuity sales ............ 3,3,
Intercst and dividends...................12,219,1
Sundry. ................................ 2 37,9

Total... ............ .......... $49,995,9

And they expended $27,721,218 under the following
Paid tc, policyholders and annuitants .... $1î6,6oi ,4
General expenses (including investment

expenses>. ...................... zo,i2o,t
Taxes.............. ... ............ 418, ;
Dividends to stockholders ................ 583,i

Total ........................... 2,4,

ry $îao of incarne they have e
'holders, $33.21; inl general e:
ents; and in dividends ta stock
to be carried ta reserve.

Ife Conmnles.
it Decemnber 31, 1913, of the C

than assessrnent and fratern
îo,823,86o, Outstanding and
t and routs due and accrued wh
corne> arnOUnt ta $233,244,4q5.
pouding amnount at the end of

isks in force has increased diii
3 to $945,35 8,9o6 , a gain of $63
increased frorn $179,244,051 in

an increase of $17,532,388.

to policyholders du
Canada's sUperinteuti
ess doue- outsîde of
1 the Canadian bulsi
dtates comparues, % a.s
W>nus additions) * îo.
iucluding bonus

.... ... . .... .

3NTO AS8E88m1

.s against the ass
vui at the Revision
;tand now and a

Is, fixed

.. .. . y00, 000
et Road,

.. ... 7,600
Iassess-

100.
336, and
Tient onl

.... .... 4,800
. ... . 28,300

.8... 155,200

SMhuRSs IN GRAs.o SsiRi.nlae London Jola
TomouTo BRA*xon-A. B. PATTEItSC iard. Let it n

Volumne
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THE NATIONAL BANK 0F SCOTLAND
Limitd

iameorated by Royal Charter Rad Act of Parlianient. iieaesae 144>

Capital Subscribed ... £5000.000 025,0t)0.000
Paid up .................. 1,000.000 5,000,000
Uncalled ................ .4000,000 20,000.000
Resere Fund ....... ..... 900,000 4,500,000

Head Orn. . . EDINSURCH
.1. B. coCK UREN. General Manager. GEORGE B. HART. Seoretary

LONDOXN OE'PICE-47 NICHOLAS LANE, LOMBARD ST., E.C.
jOHN PEROUSON, Manager. DUOALD SMITH, Assistant Manager

TIs agnoyot oloialand Foreign Banks is undertaken and the Ancep.tane,0f usomre reiding i the Coloniea domoeilej in Lodn rretirait on termea which wl 1 
lie turnlshed on application.

The Bank of Vancouver
Iled Office, VANCOUVER, B.C.

Branches ini British Columbia and Correspondents tbrough-
out 'Canada, United States and în London, England.

COLLECTIONS
This Banik ha, excellent facilities for the collection of notes

and bis of exchange throughout British Columbia and
Western Canada upon favorable terres. Correspondence
invited.

A Qeneral Banklng Business Transactred

TH-E MOLSONS BANK
Capital Paitd-tJp, 0440»,$» Rieserve, Puad, *o.

-Iooorporated by Act of Parilainent I88.
RAD OFFICE ... ... KOI@NE41

BOARD OF DIRECTOIRE
wa. moi-son Sloavtaaoi. Presîtdent S. H. RWING, VgCe-Pretidemt

Ueo. B. Drununond O. #McNicl P. W. Molson
Win. M. stries. W.- A. Black B. C. PRAÀT,ý Geseral Managerw. K. DaRâpat, $up'»rinitendent of Branches. ' B. W. WAuD, inspecterT. Hs.usi'oso PH Epo3. Inepector of Western Branches.

H. A. liAsaîca THOIS. CARLIBLX. AUe. InSPta.
ALBERTA BRANCHS

Calgary Formnosa Teeswater Market andCanroee Prankford Toronto Hlarbor BrandiEdman ton Hamilton Queen St W. Br. St. Henri BrandiLethbridge Markiet Branch Trenton Maiaonneuve Br.BkimiiqCoLmUieA Hensal Wales 1 Waterloo Cote des Neigea Br.ReVelsioke Higbgate West Toronto Sit. L.awrenceVancouver Iroquois Willamaburg Boulevard Brch.
Eiast H n d Brch.Kingsville Woodatock Cote St. Paul Br,.MARI-OR4s Kirkton Zurich Park and BernardWl nnlpeg Lanibton Mille Quazzo Ave. Branchportage Av. Br. London Artliabaska Tretreaultvlle

ONTARIO Lucknow Bedford PierrevUleAlvinston Meaford Chicoutimi QuebecAoeheratburg Merlin Cowanaville Upper TownAylrner Morriebur lrumnondville Richmond
Bellevlille Norwlch Praserville Roberval I BorpelBerlin Ottawa and Riviere du quttonBrockville Owen Sound Loup Station St CesaireCheaterville Port Arthur Knowlton t1te. Marie BeauceCliton Ridgetownl Lachine St. Our%D.Ihi Sîimece Mont Joli St, Thérèje deDrumbo Smitb's Pella Montreal BlainvilleDutton St. Mary'n St. James St. Br.VictoiarllleExeter Sit. Thomas St. Catherine 8t.Ville St. PierreForest East End Breh. Brandi Waterloo

AGENTS IN GaEATr BRITAIN AND> COLONIEs - London and Liverpool-Parr'aSlank, Llmnited Ireland-Munater & Leinster Bank. Limlited. Australiean d Necw Zealand -The Union Banik of Australlia. Limlted. Soutb Africa-The , andard Bank of South Africa. Lliîied.
Poamîor AGENrS - rance - Societe Generale, Germany - DeutscheBan i. Belgiurn- Antwerp -La Banque d'Anversa. China and Japan-HongKong and Suhanghai Banking Corporation, Cuba-Banco Nacional de Cuba.
AGENTS IN UNITED STATES-Agents and Correspondente In aIlthe prinripal cîties.

Collections madle In a11 parta of the Dominion, and return% Pronîptlyremittiid at lowest rates of exchange. Commercialletfere of Credit and Traveller,' Cireula,, Letter., l'aued availatble in ailparts of thse wcrld.

INVESIMENT vs. SPECULAJION
"A bgh returi should at once excite suspicion inl the mind of the

Prospective investor '"-Ftattcîal Post,

There are Se=curiies whîch promisea s îg rate of ,nterest and thechance of an incres in value, but tur those dependent upen the incomefro-, their învestment. or end- voring to lay up rnuney for their old age,thcy are top speculive. WVith auch, the Bonds of the Canada PermanentMortmage Corporation are. a favorite tnvestment, because they know thatif they tavest tl,Dtu in these Bonds they will get the 81.00>0 when ilbecomes due. and thât the interest opon il will be promptly paid inthe meantine.
These Bonds ii2y bc obtained in any sum from one hundred dollars

upward. I bey artherefure, available for the investment oftrimait aumas.

Canada Permanent Mortgage Corporation
Igatebitalerd 15

Toronto Street .. Toronto

THE ONTARIO LOAN
AND) DEBENTURE CO.
LONDON INCORPOItATED 1870 Canada

CAPITAL AND UNDJVIDED PROFITS -$8,3451004101 DEBENTURES OP THIS COMPANYjlO
-ASSETS *7,780,000 -/j

1TERM 5 YE.ARS-PAY INVESTORs4

JOJHN MOCLAIlY, Parecldent. A. M. SMART. Manager.

The Standard Trustis Co.
Ea4001e .... .... 84* ratueStreet, WMsgP»

Bratndi Oftkce - Seahaton, EdMMontn, Vanconver
Preeldent. il, T. Gorduis, Eet* <ProsMet. Qordon, Ironede a perse Co.,

Ltd.)
Âulberriae capital....î,Oooao uk-eee...... ,»Oo.
bderlbed Ad Paily PaStd 7KOO.O Tewa Am".. 12.70*Ou

Ail businees of a truet characte, troneactod. Administration cf
fietAtes a epeclaitY. WJiI forma SUPPlied treit. Consultation.t sud cor,,,
Sileedence iavited. Trust funde inveeted In Brutmortgage seuritie,.

Have you made >'our wllPif owyntmiei o pon
the Standard Truste ConspahygTour Executor and Trrueteel

WEA EAEU, M&IAURgt. Diresde

Caadian Guaranty Trust Company
IEU> OFFICE, BR~ANDON

Roud et Diree.r
ALEX.C. FRSERLT.-C0L, A. L. YOUNG,President. Vice-President.

JOHN R, LiTrs.u, Managing~ Director.
H4ON. GEoRct WV. BROWN, WILLIAM FERGUSON, H. L. AlooLPa,E~. 0. CHAPPELL, J. S. MAXWELL) jz<Ou A. MCDONALD,G. S. MUNaO, W>t. MARTlN, M. P., JOHN E. SatîTII,F. N. DARKE, ALtX A. CAIMERON, D. A. REEsoR.

Acte au Executor, Adnsinistrator, Truatee, Liquidator,And in any other flduciary capaclty.

October 16, 1914.



THE XONITABY 'TIMES Vlm 3

Capital Subscribed . .. $2,000,OOO.00
Capital Paîd-up . .. 1,200,000.00

Reserve and Surplus Funda . 887,14412
Total "seua .. .. . 4,031,17&.M

EB N IR issued for ONE OR MRCVASWt
DEBENURESntereat at rouit Fait CENT. per annumi

payable hall.yearly. The Debentures of this Society are a
egal investient for Trust Fundà. Correspondence invited.

140*4 Offie, Ki", Utreet# HAMILTON, Oust
ORO. RUTHERFORD, Preaidenlt C. PERMIS, Treassurer

CanacLa's Prosperity
depends to a very great extent upon ber agricultural
developmient. The bulk of Huron and Erie assets
are investedi upon the security of fir.st mortgages
covering choice Îimproved Canadian tari land,.

lncorporated Fifty years ago.

THE H-URON AND)
AND SAVINOS
LONDON

T. 0. MBRHDITH. H.C.,
Prusident,

ERIE LOAN
COMPANY

0ONTl
HUME CRONYN.

Ouneral Manager

y Almoit Two IIundred Corpo-
tons, Firmi or PrIvate Persona
b'C Invested In our DebentUres

Because we bave devised a f orm ot deb.nture
Secureâ by deposit utfiret mortg'ages to the

arnount of 150% with a truetee which gives prac.
tically absolute security. If interested in a
5% inveetinent wholly devoid ot riulc, apply to

E EMPIRE LOAN COMPANY
WINNIPEG, CANADA

irnd

public as

CALGARY

tDMINISTRÂTOR
EXECUTOR
rRUSTEE
NVRSTMBNT BROKER
W1ORTUAGE BROKER
)FFICIAL ASSIGNEZ"

.. ALBERTA

THE EASTERN TRUST
COMPANY

Capil (pa.id up) and Reserve $1,210,000
Trust As8ets .... .... $14,000,000

Ratabli*tle 141 Venu.

This Company, with ils large Capital
and Experienced Staff, constitutes the

best Executor you can have.

Halifa-x, St. John, Montreal, CbarlottetoWn
St John's, Nfld.

Is Vour W..i11 Made?
<Extract froin Bookiet on W 1118>

"lThe Court appoints an administrator whien a man dies

intestate, and perbaps selects thevery individual the intestate

would have wished to avoid."-Write for booklets on

THE TRUSTS AND GUARANTEE
COMPANY LIMITED

43.43 Klug Street Weat, TORON'TO
JA&MBS J. WARREN. President. E.8B.STOCKDALB, General Manager

6

The Hamilton Provident
Loau Socîety

WIi
rati
Ila'

THI

SASKATCHIEWAN OENERAL
TRUSTS CORPORATION

Head Office - - REGINA, SASK.
Ape*d 7L~gsa-.er*-nCscla «>.J e

TIls C w. p q>rpis quit hie the Pre-vîir of Salkasshr..ean

WILL ACT FOR YOU
la Saskatchewan în any financial or trust business.

MAKES A SPECIALTY
of investing cliente' funds in carefully selected farim
mortgages to yield investor 734% on agency biais,
or 8%~ with uncondîtional guarantee of principal
and interest. Carrujpondroeo laq*od

Refepene-UUIoU Bank of Canada

The Sterling Trusts Corporation
HXIECUTORS, TRUSTEES, ETC.

Boar.d or Dla'Octov
W. S. DINNImE Prosident B. D. MCCALLUM. lot Vice.President

Joues Psuenoox. 2nd Vice President
H. WADnïeoTOe, Managing Director

S. H. SIuvNS.. A. Hl. TAurEs. Dit. E. Jussoz', M.PP., Wa.UCBAgN.
W. 1- Hawmoe. J. W. ScO??, J. A. MCEVOT. ALECI CLARK.

Regina Evanoh Adviaory Boar'd
A. H. TAUx..,. E. D. MCLLUR. W. M. MOAiStI, M.P.. T. J. How,

J. P. ANDERSON. M. B. PEAU?. A. W. SNIDEM, Cmà.:JAcEaos.
ORO. H. BRAVSHAW, J. 0. LANGTON,

Manager Regina Branch. Secretary.

HWAD OFFICE: 80 KING STREET EAsT, TOitONTo

Commonwealth Trust
Comnpany, Llmlted

VOIU'mc 53-
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TRADE CONTRACTION AND CANADIAN PACIFIC
RAIL WAY

Sir Thomas Shaughnessy Secs Incomling Settiers and
Increased Production After Wttr is Concluded

Moîtetary l'uniesOfce
Montreal, Ositobert 14th.

At th,, annual moeetin.g of thr, Caniadian PcfcRaï1lway,
Sir Thomiia- Shauighnies w i he chair and .111 the, directors
were prsetxith thiree ceptins, in JLni,,s Dunirsmuir,
Sir Sand ý(ford 1Fleintg and Sir ThmsSklllner, Bat.seated1
at the taible %ýih the p)residenit wetre vice presidentis \McNiLol

ad -gcSccar aeadMr, V W ety ee

Sir Thomast Shauiighne(ss\ -taid thai thw conitractionï in
the volumec of triadnd trave' l durIing the( 1l1't ha-it cf the-
fiscal yea.r under rveshad had a I>ro>.ounce(d .ff(,(t on1 thc'
revenuo of every branchl of th. service,. lit would flot at
ttmpt to forecasýt thec business situationi in flie timmeite 
future, because the. outbreak of thev Europcan w.Il haýd c-reat-
vd a condition of affairs uniriue iii the ic r ,f tihe comii-
pany. When the peeof the world ha.d bt-en erurdci-
gration from Europe)t to the newer countries would doubtless
be on a large scae ad Canada(t; would profit ubstanrt iaI,ý
by the incomning of te-sttlers.
No New Large Expenidltures.

No new expenditure, of consequrncu wvould bw rcquired
for szome lime to corne. The only big Canadian Pacific Rail-
way %orks niow on hand are- thie tunngel in the Selkîrk

Mounitains, the passenger ind fr-ighi terinis1 at Qec
that are to be uqed jointly b%. the f-da Paciit Ra1ilway-
and National Trainscontinental1 RaiIs%-av and the station Ct
North Toronto.

The t rops r-ceatly hairtesicd in wtenCainada, althouigh
probably 15 tOo 1)(per cent.les in volumer thani thry weea

yei go, owAing te an insffdnt rainfa[l ti sor sctions,
will yield theý producers a larger gross returfi bvcause o! the

hligh puices that prevail in the, miarue, and thle rhsn
power of the producers; wiIl heimredacrngy
Conditions Cannt be Estimated.

This should hiave the efetof stinulating west-bound
traffic, with a fav'OrabIle in)flueCncef on: your eairnings, but to

what ixtvet this influevnce may be ouerce b\ the- unt
satisfactory, bisiess cnitions thât Prievailgeerlycn
net b' t'StillaLted %10 with aî degrer- of Illura atti t,

ugsrdSir Thomnas.
Aftter mnakinig feecling reeceto) tht' lo-, o! lite. in the

Empress of Irelanitd disaster, Sir Thomasiý imd thr siate-
meicnt that the mioneýtaLry loss wa.s not i miatter of any special
moment,

CANADA WULL HAVE FIRST GALL

Cables recegiveýd in London from Canada show the, im-
pression is abroad in Canada thiat th(- British naval andl riili-
tarv authorities ire placing extensive ordeýrs in Ame(ricaj for
req uiremnns. Enquiries; by the Cana-diani AýsscîLted Press
show this imipressioni unwarrantcd. The Hligh Cormmissioner
has haid interviews with colonial s-cretar% Hfarcourt and
others on the sub)ject, arid finds the- authoriis meost anîjious
that supplies from Canada s-hould br utîlized te t1ie fulest
extent. The mistaken imnpresýsion i,s petrha.p- dlu to thet fat
that certain sub-contractors are, fultlinig obligations wAith
Arnericati assistance, but event of thi- therr is iio direct

cvidence.

We mnav doubt the, Kiser', aiv but he wiîll doubt ours
if %%e don not pa1tronizeý Our o11n faci(tories.

A proposai that the British and Caniadiani go)vernaments
should co-operate in buii\itg grain direct front the farmeurs at
the- base price of $i per bushel for sheat and 50S cenits per
bushel for oats; is set forth in a mnemriil 1presenIted to the
trade an)d commnerce departmeiint. OtaaN Fred Green,

ereryof the SsacenGrnGowr.The grain
would be delivercd to the interior storage, elevators of the

govrenment,

TH E

Imperial Canadian
Trust Company

SubscrIbed Capital, $1,168,100
Assets - . . 3,871,522

BOARD 0F DIRECTORS.

Cent. Wni. Robinson.

Vice.Pvedide.,

L. 13- Pragu- 81s4-; B. P. Hutchingt. Bs¶.; Sir Gilbert [Parker
tandon, Engiand: Sir Douglas Cameron, Lieut..Ooveroor Prov. ci
Manitoba.

MalnagL,,g Direclor,
W, T. Alexander, Bug.

Directors.
B. D, Martin, Bsq., Stephen D. Lamier. Buq,; Hon. A. c.
Rutherford. Edmonton; P. H. Alexander, Bsq.- B. L. Toylor,

Rsq.. X.C.M,P1,Pi. James Short, Buq., XtC. CxIgsry; R. T.
81llott', BEQ.. X.C.. Victoria, B-Cý. Tho*. S. McPherson. Bsg.,

Victoria, 8,C.; Jonathan Rogers, Boa., 'Jsncouver4 Williami H.
Duncmn. Hsq,, Retins.

AUTHORIZBD TO ACTr As

Trustee, Executor, Ad min istrator,
Guardian and Réceiver

IIBAU OFFIEs
GREAT WEST PERMANENT BUILDING,

356 MAIN STREET, WINNIPEG
Branches: Victoria, Vancouver, Caluary, Edmnonton, IRegins,

Saskatoon

THE ROYAL TRUST COMPANY
ffDAD OPPECD, MONTEDAL

Cptal Polir Pole $,
R#wv* Pend*

BOAR~D 0P DIREGTORS
H. V. Meredith,

Pesident
Sir Wtc, C Van Horne,

IC.C. M. .

TORONTO $RANCH
Bank Of Montréal 81111g.
Venige and queen Stete.t

M. S. L. RICNDY,

Si a H. M onrào A&"»
Ri. B. ANOUsA, BAtloGA.Ttl
A D. BRA,?naarr'

Hon. Six Louai. Ongle. K.C.U.G.
B. B. Oiagausrnuo
C. M. Hosasat
DAVID Moamuos
Sus W. C. MéooONAu.
NON. Rt. U*oav
Sui T. 0. SHUCagotasuu, ILO.V.O.
Sa.t PaImoa.Cm WI.U419Q.-ràyLo

October 16, 1914.

UNNECESSARY RJSKS
V/HY rasa the rixk of lons oBdstut on (rdps. r Certificate,

Ssfety D epoult Vâultftnisy he rented fer $0.00 rer %year mnd upwmards

18-22 KING STREET EAST - TORONTO
Mox-rocAL Wraas:pio Boaowmox~<voî RON
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Domninlon Trust
Comn.pany

llead Office taVancouver, B.C.
BRANCHES:

Vancouver, B.C., Victoria, B.C., t4aoaimo, B.C., New
Westminster, B. C., Calg'ary, Alta., Regrina, Saak., Winnipeg,
Mani., Halifax, N.S., St. Johni, N.B., Charlottetown, P.E.I.,
Montreal. Que., London, Engla.nd, Antwerp, Beigiuni.

Subscrihed Capital................ $2,.,, 'M
Pald..up Capital ................... $2, 1 87,570
Resserve and Undivided Profitsa..8l 874,412

Acts u~ executor, trustee, guardian, transfer agent,
truistee, for bond holders, agent for the inveiitnent of
funds and ail otheb' trust capacities,
Loans money for clients on firat mortgages on în
proved real estatein amnounts notexceeding So% of con-
servative vaustions, netting the investor 6% to 7j%.

Deals in Municipal debentures.

W. R. ARNOLD, Managing Director.

W« art Agata for the. salaie o ver »0 million tant of the WMa

B*.ce TIM BE
363 Million Fir. balance Cedar, Spruce and i4.inlock

The. lImita are well mtuated for logging, and are euppe4 wlth a
modern loulinu rallroad. The. fre rlak In exceptlonally good.

Sultable saw min sites avallaNle on tide water. wii.re ait nasse vassal.
oarn lond ail tintes of the year.

Cruises repmort and naps on application.

Westmninster Tr usitCompany
New Westminster, B.C.

For a litnited tiue we will issue debentures bearing 5% intereat
payable half-yearly

The. DomIiion Permanent Loa Company
02 King Street West, Toronto

HONZ. J. R. sTRATroN, Presideot P. M. HOLLAND, O.n. Manager

,anada Standard Loan Co.
Hesi 01000 ... WINNIP"

$100 BONDS ISSUJED
ce ta investora o nRIaI means. Parttmuars and Interest

ratas on application.
r. . KYLS, Manager, 428 Mtain Street, Winipeg

ONTARIO'$ POLICY UNDER MR. HEARST

Hon, W. H. Hearst, Ontario's new premier, has issuecpublic statement dealing with the prablems confronting i
goverrument. He says that the aim of the goverfiment v
be to carry out the splendid conditions bequeathed by 1
laite premier, and to maintain unsullied and unimpeatcheýd i
bigli standard of clean, honest administration of pub,
affairs bequeathed by him. The goverroment wil flot he
tate to break new ground when the needs of the provir
demand. The policy of hydro-electric development "carrn
to such a triumphant success with unexampled energy, z
and devotion by Six Adama Beck" will be carried on wý.ith 1
abated vigor.

An active campaign for the greater production of f04
stuifs wýiJl be pressed, and the development of Ne%% Onta
will procced with added zeal and energy. Education is~
receive the satne careful attention as in the past.

Regarding the finances and resources of the Provin
the statement says-

"Stockl is now being taken of the value of our natii
resourcesý, particularly of timber, froni which a very si
stlantial proportion of our revenue lias been derived in i
past, and it is expected at an early date we ~%iii have
complete information as possible with regard to, the natu.
resources of the province, so that we may be the better a]
to determîne the value of these resou&ces from a revenue p
ducing standpoint for the future, and the best means
conserving and dealing with them so as to secure the mi
beneficial resuits for ourselves as weIl as those who coi
after us."'

The statenient concludes with the assurance that i
Motherland will be aided in the preseint crisîs and the g(
ernment's best efforts will be directed to, stimulate trade,

0 ý .

TAIrKINO 1H LONDON 0F PROVINCIAL MORATOfl

There is muchi discussion in London's financial circ,
regaring the meagrely reported legislation, the Manito
land mnortgage moratorium, which some Canadian messaig
anticipate Ontario and other provinces may imitate, says
Wýindlermere cable.

Some authorities say that 'unless the greatest care
taken Caniadian credit may sustain irreparable damnage W:
ordinary investors, who only judge by effects-.

Somne bank manigers decline to discuss the situatic
Mr. F. W.Ashe, Union Bank manager, said he assunu
the moratorium only referred to citv anad town property, 1
westerni farmners will assuredly benefit by the war, owi-ng
the enhanced prices for foodstuffs.

Mr. \\. M. Botsford, Royal Bank manager, said t
mnoratorium aplparently, was made to Protect the small i
vestor householder. lit was impossible to help it bei:
abused by land speculators. He did not think the eff(
would bc damnaging to Canadian credit in existing circu:
stances.

Mr. A. Paterson, of Palmer and Davies, who do a lar
business in Manitoba, said many English clients depend
on the interest on mnortgages for a livelihood. The Mai
toba governmeL)nt made a mnistake if it really means to esta
lish a moratorium in the payment of mortgage interest. A
legislation of this sort made it increasingly difficuit to c
tain English money for rnortgage investment. Whyv not ,
range for deferring the payment of principal without intt
fering with the payment of interest. The Mainitoba leg,
lature cannot wish to xnake the war an excuse for the exte
sion of payments which the presenit position of Canad&
latnd speculators wýould easily exPlain,

On the other hand, a leading Canadian insurance ina
ager here denies the Mlanitoba legislation will have a Itari
fui effect. He says the moratorium wýill flot hurt any lek
timiate leaider. it w\ill irmdeed save Manitoba from possit
trouble if many mortigages were foreclosed. This naturai

wîlbe to the advantage of British holders generally.

The Nova Scotia Underwear Companiv at Etireka, a
in receipt of an order that wilkeep their mnill running nigz
and day for a long tern, and which will maýterially help buý
ness in that community. The order is for heavy underwe
for the militarv forces and m-ill run into a large suin of moine
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Guaranteecd Investments
An ivele promiring t.ldr inlcorut
1-01u1rI, aod' gual!,roteed, Iy .ol in i it~ ol n 32yas
ý,tdodîg , aod i tIl « l'ad- p t ýauîl "f $ lJJOi
anxd 0~r~ of w150,O , %hould ileý-r f'! l11\ -m "
'i ile ar featurc of. , , , l n ri , , t offur that
nilak- il wort I your further ri% 1,tigaî1]Il.

THE

TORONTO GENERAL TRUSTS
CORPORATION

Diay and Moltnda stz'ese .... TORONTO

THE FIDELITY TRUST GO.
HBAD OFFICEt

Union Trust Building - WINNIPEG
Capital e $1,wOlOO,

CHAS. M. SIMPSON, Presîdent andi Managing Dîrector
W. W. WATSON, Vice-Presiderit

R. S. EW1NG, Secretary

TRUST FUNOS CARBFULLY INVESTED

H. H. Beck
W. H. Fares
Therval Slagavoi

Dir.asrs
W. L Parrib
A. J. Keith
T. S. Keitb
1. I. Kerr

W. F. Hull
A. J. Marsh

Frederick C. Leonard

The Titie and Trust Company
Trades Batk Building -Tomte

(Cor. Yeng* and Colborne Sa.re.t.i

Doard of Dla.etos..
pregatUt-B. . B. ,lohnaton, K.C. Vice -Pr»esjde*.-H c. W. 'A.

'bharltan. W. J. Gage- Noel MarshaIl Diaee.s-eos. H. H.... W. I.
lieorg. W. R. Hobbi. J.- A. Kammerer. Jlas. B. Tudhope. R. Wade. lae.sb
ich1er. A. Mcphereon. D. B., Hanna. Mn.usgin Diredor-John J. Oibleo.

Charteed Executor Trustee, etc.
4.uthorized ta act as ADMINISTRATOR, RECRIVER,
LIQIIIDATOR, GUARDIAN, ETC, wîthout giving securlty,

inguirles soliclted. Rastes raaombW

TUF. DOMINION SAVINGS
AND INVI£5TMENT SOCIFLTY

Mauolae Temple Building. London. Canad

IInterest at 4 per Cent. payable haif yeauly on Debentures
r. H, PURDOE. K.C,. P-eident MATHANIBL MILLS. Manager

TIIM TORONTO MORTOAGIC COMRPANY
Offic., No. 18 Toa'onto Stret

capital Accolunt. 0724,SS0.@0 Reserve Fund. 046.00.00
Total Aeats, S32E. ,07-57

Preilident. SIR WR. MORTIMER CLARK. LLD.,8. K.C.
Vice-Pres., WELLINGTON FRAINCIS, K C.

Debeotures lasued to~ V41%. a Legal inveainient for Trust Funda
Dblpomitsmrceivad ai1 interent, withdrawsablebly chaque.
LOans mzade on improved Real Busate, on favourable ternis.

WALTER GILLESPIE, Mganagez

Subscribed Capital -$1,0w0,000.00

Paid-up - .830,616.00

Reserves .500,000.00

J.B.AONTREA

DIRECTORS
Hon. N. Cui<uv
Hon R. I)ANOURANO
j>. P. JONEt.
Wu Mo, soi,

MACPHERI~0N
C. E. Nrn, i.
Huait PATON

HUGHES lanager

TORONTO

F. L. P1HAtv
JA,,îVS HuýDOrNIt
12. W. lRosa
Hon. W. H. Roa
A. HAIG us
STuAsi SipÀTHy

HALIFAX

THE UNION TRUST CO.
Head Office and Safety Deposît Vaults t, MIIEt>

TEMPLE BUILDING - TORONTO
Braches. Wlnlgeg, Man, Cor. Main and Lombard Ste.

London. B"9_.78 Lombard Street
Capital Paid up . *I0.ô000 Iemervt Fund . o91.00

Attela. Trust Ponds and Butatte - $14.310.05
Bara Of DIIrectrtsH. Il - Beck, Prauident. Hon. Billîott G. steven.
son. , E.k. A. DuVernet, K.C.. ViceI'retlderts Chartes Mages,
Ch&irman of the Board:; Hon. Samuel Barker, M.-P.,P.C., Henry P.
Goodrrham, Riaht lion. Lord Hindlip, Charles Il. Hlomr, 8. P.
Lazier. K,C., George S. May. J. H. McCOnell. M-ID1. -J. M4. MeWbîn-
rey. kRlghi Hon, the Banr of OIoH. S. Stratby.

Chartensd Elseculor, Admérilstrator, etc.
Agents for amit and manriemrert of saltes.

4per crts. liagereal pait lia haviaga Spruel ulc ece
Morley Loaned on Real ]atate. Correspondance* lavited.
OUO. A. KINGSTON, J. M. M0WHINNEY.

Assistent Manager. noerai Manager

ThE NORTIIERN TRUSTS CO.
HEAD OFFICE

OREAT WEST LIFE BUILDING,. WINNIPEG

Our Strong western directorate is a guarantice that
any business entrusted to us wîll receive proper,
business.like attention. We Invite correspondence.

0810. P. GAL?, R. T. R4LBY. 0110 R. CR0 WB.
Presidient Mansglng Dlrector Vîce-presldent

Sir James Aikins,
K.«C.. M0.]',

G. W. Allan
Jas. H. Ashdown
J. kt. Brock

DIRECTORS;
P. Burns

U. V. iHastinga
AMac)onalId
A. A. MîDo)ugiaîl

R. 11. Mfflaughton
A. M. Mantlon
J. RobInson
F. W. Stobart

London & Canadian Loin & Agency Co., Ltd.
XBvAULîsIH1 -81 .51 YONGE ST., TORONTO

laid.up Capital. 81,250.,000 Reserve, UM.00 Assate, 85.054,711
Deb. ntuo .S 'cdou. one hundred doUlars and upwardu, one to avre~a.
4 POP nu. laterreat payable halt-yearly. To"s Debemturo art au
Luth.erimed Trustes laveatuiSit. Mlorggeg Les, ni"e in OCario, «soi.

tsba andi Saskatchewan ,
W. WEtD. tua., Secrettwi, V. B. WADSWORTH, MWanager

fIIE COMMERCIAL LOAN AND TRUST CO.
Héâd Ollie WINNIPEG

TIIOS. D. ROSI NSON. Pressldant C. W. N4. KEiNNEDY. Vite.Preeldtnt.

WESTERN MORTGAGKr INVISTMENTS UNDERTAKEN
FOR CLIENTS, Cor«.poad.nc. SolicItd.

W. H. SPROULE. Maisager.
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Province of Ontario
(Tax Free)

5% Bonds
Due 1 Oct., 1919. Interest 1 Aptil and 1 Oct.

Exempt from succession duties and al provincial and munlczj4al
taxation in Ontario.

Price: 100 and accrued interest, yielding

050
Telep'apk or 'phone orders ai our expense.

LONDON, ILNG.

W ood, Gundy & Co.,
C. P. R. Buildlug, Toronto SASKATOON

CANADJAN BONDS
,&ND DEBENTUHES
Bought, SoId and Appuals.d

W. GRiIÂAHM
222 St James Street

BRloWNE & Co.
tt MONTREAL

Invest Youir lYoney ln
,Agreements for Sale

We can place a considerable aoont of Money in

Agreements of the best clabs (Winnipeg property)

to net you 12%.' Corretpondence Invited.

Sterling Mortgagc Invcstiucnt Co.
Llmtd

800 and 802 Sterling Bank Bidg, WINNIPEG, Mani.

OSIER & HAMMONDI FII T :GET

21 JORDAN STREET, TORONTO

Dealers ln Goverument, Municipal, Raîlway, Call, Trust and
Miaceltaneous Debenturea. Stocke on London, Eng., New
York, Montreal and Toronto Excbangeu Bought and So14

on Commission.

Osier, Ilammond & Nanton
STOCKBROKERS & FINANCIAL AGENTS
Corner 0f Portage Avenue and Main Street, WINNIPEG

Boyr and Soli on Commission. STOCKS AND BONDS.

01 Toronto, Moutreal, New York &London, Eng., Excbanges.

THE SASKATCHEWAN
MORTGAGE CORPORATION

Iloed Office ... RFZUINA, Canada

$1.000Authorized Capital .0
Sibmcibed Capital -0
Capital ?aid up and Reserve

. E ol., Preuldent. Robet Sinton, Vice-Prezidut Hon. A. P. MoNI
..A. Alisti. P. J. James, 0. E. Taylor. P. N. Darke. A. B. Whltuior. Jo..

CorneUil C. V. Suuith, Manuging Director.

Volume
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'I "Business as Usual "
SOME REASONS FOR CONFIDENCE

War Orders Arc Numerous--General Position is
Stroug

îuýnn huldri-ds o! millions 't,1l111g, 'e th, nimto
thaât wbat is mOLIst ntdtdIi C.tnad;a ju'-t now L,ctndn.
V4e, can \%I-1 afford," -saad ihe M ctzyTlmes, in ai initer-

vii%3 %ith 'l'le Toronlto Ne III"t accept that c"11n1-1 fromi
our chief mnoncy lede.Thsewo hae, theo stronges-t poS-
sahjle faithi In Caaa isvegy, resuce, possîbîlîtîrsI, d,(e-
velopnwn, It àlnd its; futureÉ, t%%o N(earý ago, sueycannlot write
donI1 n haLt faith as a b.id di-bt nowm on aout o the- war.

Ther ;i a mental attitude- of depression 11n CAnada due to the
fâci that it Ifritiîh Emirea fightang for ils vxist,,n(c-
No citizen of tho Empalure, ho ee,tsn doubti as toI the

lltitte resuit. As thel weec(ks pass wer wIll hiavie II makc up
our mjnds to àt(ept the war as a part of th, noveia
inevitaleP, andi ti put at ini its proper pliiue in the collmlon
round an.d daily taisk.

nue for Depressiof.
'>\\d %ere dfui, And hajd enitend, a traide de-pression anyl

wabefore the war cameo. Thîsý wasi the esi of the higll

ordinaLril.) active, pciid o! osrlin ami the- bcginniing
of the transition peIod( f roml thesrutv t- tht- pro
duc(tive era. An anailyî,s o!t the fa(ts tendsi t-, showtht vn
nainy sphteres tho situation is bete a resu1l ta! thev war

th;Ln ' twould hiave beiai %watlaouti 0h11~. Thiski i'11 , seen 10i
theý diustributioni o!arf ordt'rs by the, Canadiari and Imp1erialf
goývernmenlts.lt to flms in andafor al! kînids ofcomdts
iind( products. Thi-e includu hhâtla.sae. harneas,
woolen aInd txiegoo'ds, suth as hitwetrtowelI1
and soc-ks for the- tro)ops; boots, shanlsdrifles,
'A gons, aiutomobiles and thei gifls of th,'. Vcd Irai anid pro-
v inc1ial governMents iio thu Mlothrliaad, which1 intlldo fiour,
horsers, oats;, coal and canned sa(lmn

Record Cropa Next Year.
"Su(lh order, stiiila:tI, tradu nd ( irl, i money

Wbliîe, the'y constituteý abuolIrmal;l busint-s,,te wII\lill holp) to
cairryý the couintry through the, wlntvr on tow-lrd- thec nxt

crpsao.If the, fakrme(rs a1r bene)tfiting fron aill the iouIln-
se giV(en them11 as to) growinig mnore what ;Lndi prtaducliaj

mo(-re generllyv (and theyý are. doinig so). hr hudb
ret ord fropsý neit yr %veaither petrmittinig uitheceln

prices ruling for then1,
"The stouk ulnd bondl businssi had it by presenkt

conditions, but there 1,~ surely at future for- that usnes
immeiidiaitelyý after the( rIose of the war, if ilot before. Du r-

inig th.- pakst two yers norrnousý fnlds h1Av%',auuae
in the noriey mairkIts atnt thre- we'igns that, thceenr
abouit to bu nese to -o11, cxient .iut bt-for th ar broke.
out- Th']is tcndency a chieckerd and the- fuiads are stili

acc:(umla;timg. Artillryv is destroynvt- mnucla aitl but
British inivestors, cvenl after hinîriii financed the, war and
help(,d with m.-aaay nationa;l war 1(l<uns bescle thir oWn.
shou!l have a laidel goo srnusfo eerda investmnents
of ai mind character.

Cgtierai PosItIon isl Strong.
"WeV maliv try ba;rd to figure' ho%% the pesýsimnist figu1res,

but i-in fatc of the, numerous avorabl fàets it ký impilossible
to 1b, pessîmistic wNith alnv god reasoni

-"The gonralpoitiol 1n Caad is Iloulnd. Ourl counItry
is not being ra1vagcd bv cotnigarmies-. Buinessv is
proceeding as usuail in miany lianes, aiicd is b)etter thian usxaal
in other lines- atrly we are Ilfft'riz)z in soano direci-
tiOfl5, but a part o! the bureni 1mst bc bo11re bvCada
It is doub11tfuil whte tee i buinessi or firnncIal mail
in Canada t-a owolsaphis hiiesi adM
buqiness addrress for ai ctizen>iýhilp and ain address in ny
other counitry in the wýorld."

"Thi, igvhest foran of paitriotisan iii Cainada is beinz
eýxp)re5se by peopfle %who are trv\Inç t) kpeen e-verv dollar
wýorkingi full time to kee-p every worikefr workirg full time."

.. .... 7o480,339

THlE GREAT WS
PERMANENT ILOAN

COMPANY

Paid Up Capital .... $2,356,025

Reserve .... .... 652,750

Assets

S'% Debentures
An Authorized Investinent for
Trust Funds. Full information
upon request.

Winnipeg Toronto VIctoria
Reglna Calgary Vancoive
Edmonton Saskaton
Edlnburgh, Scot. and London, Eng.

TORONTO
On"ro

LONDON
Englâtnd

DUBLIN
IW.lad

The Alliance Investment Co.
(CAN4ADA) LIMITKCD

INCoRPONtATID 1900.

Western Investments of ail Kinds
Hzw£ Oirrîcx

711 FIRST ST. W., CALGARY
Malcolm L. Davis#
Masaaging Director.

H. A» Macloau,
Presidemat,

L F. McCausland,
Sec. and Trea.

Mluni*cipal Officiais
who Lvould ofIirdbnue for sale in thse United
Stades should adverti.Ne ira tise mid ium ibat ix used
biy a miajority or ile bo(rrowing courities, citîes and
tOwnIS ini thse -Statesý"
In tlae year 1913 more than THREE HLJNDRED
MILLION; D,)LLARb of municipal bonds were
purehasedi by subscribers to either the daîly ce

weekly edlition of

TUF1E BOND BUVER
Tho Authorlty on MuaicIpal Bonds

25 West Broadwayo New Yorkç, N.Y.
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BUSINESS IMPROVINC AT ST. JOHN

0 4 1il 911:1Business 1at St. John is returnin,- to its normal cou<
/ EVERYtion. The lumber and textile industries are improvian

sx Many trade enquiries are being received from Great BritaINVESTORS MOTl'to supply lines of manufactures that were formerly procui
s ho u d Write in Germany and Austria. Hardware manufacturers are reac

un fr prtiulirs r Ou Fie Pp Cnt.ing out after this new business.
DObOntupes. The. *xceptlonul saét and I s probable that the urgent dernand for pit props th
lorige IntercSt r.turn of then. Debenturen i coming from British collieries wilI be largely suppli,

,ýn1ethemn a mont attr.active îuveatmuent through the port of St. John. The trade and commrer
~IfliÇ~Sdepar-tment at Ottawa bas asked lumbermen te send the

Sond for Fat AnRuaI Siateams quotations on this class of material.

1 -& à The British bull dog takes* its medicine when lie'lias t
but no one hears much about it.

-. ~ : : * ** *POINTS ON ECONOMIES

May I, as ont of the great business communîty, make
___________________________________________ f ew suggestions to them-unnecessary, 1 hope, but inevertli

less, salutary, w rites a correspondent of tlie London 1).d
Mirror.

PoÎrt Arthur and Fort William ' epoesr reucn tCei saare iaslarging ol
pelled. If you cannot actively serve your country, rerneRealty Invesmentsber the next highest forma of patriotisma is to save distressRe lyin sme t your fellow countrymen, and the pocket test is one of il

Inside City and Revenue Producing Property. severest.,
Don't bewail the loss of profits. Be grateful if you mai

Mortgage Loans Placed. no losses, and if you make losses be thankful that tliey a:
puny ini comparison te those of our Allies.

Write us for illustrated bookiet descriptive of the
twÎn Cities. The Monotary Tîmes Annual for 1915-to be publishc

next January-wîil be the best record of the most eventf

General Realty Corporation, Llmited year in business and finance.

Wbalon B«Uling, ]PORT AktR.J na REDCLI.FF BOOT FACTORY UUSY

The Redcliff, Alberta, shoe factory has orders for $êc
ooo worth of goods for spring delivery, and the travefle
are stili sendîng in orders. ,Besides these the smaller repeý
orders are weekly growing.

M.' E'TN-' m If Colonel Sara Hughes can afford te put doggerel in àD ~ ~ N i L i~.E ~address to the troops. you can afford te put ginger intop yoi
0 business.

Yîeldig 77,WOOL AND TEXTILE PLANTS
Three and Five Year Terni$ Another impetus to the business of Canadian woolen aui

For particulars, write textile ma.nufacturers is likely te be given sliortly by ti

NATONA FNAN E OMPANY placing of important orders for winter clothing for the troop:
Ilmtedquote. by Cainadian mills for considerable quantities

Head 011k..............VMCOUVZR, ILC. blankets, underwear, knitted goods. etc.

Capial, aidup $~42>I)0You may not be able te do business as usual, but tryin
Total Asuets, P,M3,000 Re O $40, te do it, gets something accomplished and lielps the seller;

OTTAWA: 6 3 SPARxs ST. TORONTO: 10 AD&LMJDE Sr. Et situation._____

CANADA IN DEST POSITION

________________________________________"Of ail d'e countries in the world to-day Canada is i

Bellmy Ivest entsLimledtde best position to face the effects of this world confiict.,"-
Bell my I ves ment Ltn tedSir George Foster.

FINANCIAL AGIENTS
Private Pujnds invested in First Mortgages and Agreeesflt. If Kitchener aind Jellicoe were as faint-hlearted as som
Ha9tat,. mnagod. edmionton Bus4inesa ani Industriai sies business men, Canada would now be preparing te recejv
AUeci.s wanted Correspondence invited. Grnmcvly

202 0,F.R. Building ... Edmonton, AibersaGrna vlr.
Reforence-ierchants Bank of Cana8da TWENTY PER CENT. MORE WHEAT

The Ontario department of agriculture after inquir-y ha
____________________________ ascertained that the fall wheat crop in Ontario will be 2I LtOA per cent. heavier this year than last. The total acreag

~UW~~UI dlnbîargh Life aru. sown in 1913 was 646,533, yielding a crop of 15,945,77
' A i ' NI ZaeoinIi C. bushels. The acreage Aas smaller last year by 113,ooct acreL n Moetgage Co. for Caada d'an in d'e year previous and this year 123,oo0 acres at leai

GW NN Cè# Ge.n 'l.C Co. of caa. will be added te the acreages of a year ago. An effort wi'

litork >1r .,i Finaau.ai a las urancean Agert I S I Ce t b e m ode te have de acreage of, spring w leat greatly irnva.aosivm Agai Rohse inla creased in the spring from what it was during d'e, présen

V0111= 53
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British Columbia
Containa 5.0.0 acrea; of rich for arnd m fruit lands.
timnber, minerai and ool Lands. which railvoade nov
building viii open u teuera and investors.
W. specia-iige an British Columbia lnvetatmenta. and ose
tell vou about opportunitits to OBT IN AT THE Ba.
GINNING in town iots. tovwitt subdvimlons or farre
tinber. minerai, rositliands and water povera. whoteaale
or retsab.
Vour nime and adde.,. o. a post card viii1 britg yoii
valimbinforrmation FREER

WRITE OR CALL

Natural Rmsurces Security Comipaniy, Limited
Patd-un Capital #25oS0

Joint Ownera sand Soie Aglent. Fort George Towusite
and Hubert Townstte

VIftb Floer, Vrkaktre Building Vamsruver. B.C.

JOHN MOIRRIS
Realty and Finanolal Broker

OIL LEASES. COAL AND TIEBER ARRAS

Reliable Information furnlshed re.
garding any of above on request

AnvaRza-

122 MoDougall Ave., Edmonton, Alta.

J. C. IBlggens & Co.
Sitockbrokers

Reliable information regarding

QIL IN ALBERTA
Special attention ta Northern Properties

Dow in course of development.

:801 Agey Bulding - Edmonton, Alberta
Referencea-lmpertlk B3atk and Mcrougaii & ESrd

CANADIAN FINANCIXE
TRUST COMPANY

VANCOUVER, B.C.
as Fiscal Agents for WESTERN CITI ES van osfer

MUNICIPAL
SECURITIES

botti long terni Debenturesanmd mne to three year Treasury
Certificates, to yield over 7 per vent. Commission plaid to
r.cognized Bond dealers.

Apply for list of Western Bonda for comparisoin bofoin.
buying other sevurities.

McCAULUM HILL BUILDING, RtEGINA

Debontume, Real Estate, Loans,
Fidelty Bondse, Insupance

Mecallum Hill &, Co.
REGINA, SASKATCHIEWAN

References R. 0, Dun & Co. mnd Importai Bank of Canada

OKKBS-GRAY RBALTY LIIITBD
Sugmor te OAKES LAND COMPANY

Central CIty Property and
Wipeg Suburbmn Acreage
ARE OUR SPECIALTIES

fanagers of Il Co-operative Invoetnenta," Limited
Speviai Attention given to Inveatments for Nou-residgnt Clientsê

Referenves: R. G. Dun & Co., Bradotreeta, cr
Eastern Townshipe Banik,

Ausu-
ao@-30 Elctrlc Chambers, WINNIPEG, Men,

Fop Cholce Warehouse
or Industpial Sites

In any flourishing Western
Oanadîan Cities, see

LLCUTCHEON BROS.
HEAD oFFCE :

107 111 Awuan Wote - CALGARY
Braavb Offices:s

Edmootoc, Aiberta; Moose ,jav, Saskatchewan; Regia
Saskatchewan ; Winnipeg, Mastoba ; and Toronto, Ont.

October 16, 1914.
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REGINA, SASKATCHIEWAN .ROBINSON &BLACK
McARA BROS. & WALLACE Real Estate, Insurance &financlal Agents

FINANCIAL AGENTSCETAW
1885.37 Scarth St. ... ... REGINA, Gonade CETA INNIPEC PROPERTIES A SPECIALTY

Invtw.ntu* Inu.neLab~R ~*sRference: DOMINION BANK

Mortaea Debentus'an 0Offloos 200 Carry 13uilding, WINNIPEG

J. H. C. WILLOUGHBY-SUMNER CO.
Batabiîished A.D. 190

IScats Ohile ... *. Saskatoon, Western Canada

JL LoWVWSndon, rueg, orne.: Tratalgar Ileuse. Waterloo Pl.. S.W.

Correspondence soiicited for Mortgage and
Real Estate Investrnents

O. W. RAWLINGS H. P. GORDON P r rh r ad F r ila
Mun'iciPal and Industriel Bonds, Debenturea, Comipany P r rh r a d F r ilu

Formation and Cornerai Invesîrn Agents WarcIiIliS Sites, Central Rets"f Sites, Water Lois

H- F. GORDON & 00., LIMITED For information, location and prices, addreaa

Bank or Toronto Cbambz'm .. WINNIPEG RUTTAN & CO., BOX 193, Port Arthur. Ont., Canas

K EG 1N A REGINA INVESTMENTS
W* can place Your funds în AI firat Morts!.. on choice, imvrovedl Pirse Mortggs-Improved City and
propertr. at [eau tbxn 30% uf conwervRative valuation, 8% inte,,eat. or tan amsrpM - sâe adepurchase for you gond Agreements for Sale yielding hlgb raten ofinterest. amPoet - Esaehndc

Pur further particulâasapply: J. R. PEVERETT AGENCY
BROOK & ALLISON, Finanoti Agente P.o. Box Euot&bllohed l9m Referons.-
P.0. BOX 94 REGINA, BSisK 047 Bank of Nova ScotÎa, REGINA, Can.

Refoeon. -Dun'a and BradatreerUs

VI TO IA 13 C.Flnanoimj Agent« and astate EanAgePu
Ofters exceptionally good opportuniiiea for capitaliats andi pplvate Pulnde Invented la Belolo mortWBae
învestor-. for sale investmients in iiigh-ciass Sub-division Exclusive Agents for C. P. IR. Calgary T)win Lots

jProperty, valuable Building Suies, Timber, and ail classes t.v.ssmenilERaaerst. Canada Llfe. imperlalL Pl~. lidînbLtrgh Lire
of Lad. Raa rIs". Hone. Oean Accte. Not GA. Comp.Uno

of Land ~ ~. msuVa . Home. ROaL , Queb. NoGur -rn. o.Une
TRACKSELL DOUGLAS &A.GR CO..tra IQ aai CANADA

Royal Canaclian Agencies, Limited H O'I RA&CO.
<Membecr, Winnipeg Stc Ecane (Mernberg Toronto Stock Exchange)

W. SANFORD BVANS. J. C. MeGOAVIN. Fi F. MYTTON.. .1. . SAVAGE. DebenItures forWsenSbo itit oaiuea
Secretary, N. J. BLACKC investment ot the bigbe st class, cornbinîng as they do abso..

INVESTMEINT BROKERS lute security and bigh interest retw'n. Write for particulara.

300 Union Trust OIdg. WI'NIPEo. CANADA 30 iornto Street, TORO>NTO. and 1ONION, %Zs

The Canadien Appralsal Ce., Liniited OLUFIELD. KIRBY & GARDNER
8CIBNTIFIC VALUATIONS FOR INS~URNCE INVESTMUNT BOSKEUS

PINANCIAL AND OTHER PURPOBSS WINNI1PEG
Corrspondlnc sollcited. Canadian Managers:

Head Office: 4 HOSPITAL ST. .. MONTREAL INSTIREaNT CORPORATION OF CANAVA. L'rv.

McKINNON BUILDING ... ... ... TORONTO 4 GRET WCHSTER STREET LONON, .C

IG. J.ir LOVELJL Weyburn, Sask.
Broe« and Fiaa Agent ]FRANK B. iVOFFET

449 MAIN ST., WINNIPEG, Man. Lands Loans InveStnefltS InsuFIflOS
PHOINE 79111

Volume



GRANT LEGITIMATE FIRE INSURANCE ONLY

Thus Wil the Jncendiary, the Comisijin Seeker and
Mucb Fire Waste Be 17[iinated

bilis, t nÏ.îny aur thuatshaebu i'du ifl

ine, piua hGhirivo r, îe of ains ant procln sa~
tions o h salis hmn ofr Iiti I ne, ailih. iwt
anducn t hr, I),\otir , 1si'. eti (ti iIlt,, t ilr'li u a

p tions clln frie.uptas.n ek, îupo tv

Compels Application Form.
This do' o afc he rtsof iurcepr, miiui,. Thex'

conitinuelý 101 171(lîs and1( wil] prob.1,îl <Iftin' ilu o suunji ilk
T ht s1iarsea lu-iinplîî furîn ut uplît lion1 toi bu

of ail pe-rsons ulho have hadissiju titil li b etr
cd i frmteeettolt tlalsoigbsnsii
th.. variousq stat', ht' metui of pliain is in ou

nEurope-, anid you1 ar,- ail probablv f;[iiiliatr Nilhibi ,,nîl
aisowiî th' dffeonc inthepir aînt bs, hi th'. oui

îountr sxiîhth ii the, lunîîed Sý.tt.. )u i lot speak,
fort itîsel? Dow- il lnt epi hv th cotpne of 1Europe'
cornep to iis counril enga gai ot of .îgeits, taking ait
kimds ofr risk, twiî he,\ y>siiv ll ld fiot asiiumi undeti

prohibitiv'e, tht' fire la', iS xedvv'al ninîcn
diair\ flre raire. T bi'atis oui, th itiinnulirpr of th,-
ilhicf enigineer oif Aiate('l1\ N f . sLtte that1 thi' propvrt\

year8,5,48. Of this Ioçs lire insurance ~îîpne
paii 10150 la il a net ](', lui 0hw t uv of $5ý.478. 'lhIl

Value. of the, illiij nole i thî. fii- ,nuîiii $.
IÎ.5.adcnens$.8.6 n thi< 'ase 1he majoritv

of tht', buildIings arv of wodncnsrci ndt th(, rate, il
Sn hligli as ta beams bouîi rhbtvusoigcn

clsvc hat th,. obltatinling of insulr.in(c is not a rvi îo
of firc.

We inust conceder that fir,, InSur;Ilicc 15fts 'sr to th,>
conduelit (if bulsîncs, il bei.ng tht'- ba',is of tomecil rdit
and seculrity bakl olf ail bond(s :ndn1)(1aes This bceig

solutely prohiiltt il us for uthir thain lglmt ups
anmi prevent il f roli being tht, (ias f ivlhodof thq- in.

%%diry ho bani', hirnisclf wîlth othr, fori th'. sole- pur.
pose o! caýrry-irg oni isý inefariousý irade. , e fot (il\ deofrauid-
ing tht' jnsurance 'npnis but takilg fromi erypo)licyý.
hoider lhrouigh naei prmu ttSne sr 1 pay for

thsleiial)t, bo',ses.n

firir- \%asi, whiich aluineans the, reduu(ion of priiumn rates;
thait iheýre be onatei lu v.,r, sti' aus mnaiingç i obli'
gatory iipion insiSancr opne to reqîlire, aplicaý,tionsi to
bt, certifleti to b)v agenti asc 10 thecalt of propeorty, chara(ter
anti sîandin'g of aIpp)ihanrt, ani that il agen1ts, brokers anti
adj- uste-rs bi- licenseti. Siuh law Isoulti !bv o! such restric-
tive nature as to Posiîively p)rohibit the baingof un sur-
ance for tht' sole, puirpowse o! obnýinig commrissions ani thf,
position of adutrshoukb be made of sc-ih a public hrce
that bath the insuiret and tht, comrnarv oudreceiv,' fair
andi hInest trratirt, Severv penaltiesý should be. pro-
vided for failuire o! either agent. broker or adjuster to compby
%with the iaw, andi the inizurance comm)rissiner or thi, staite

lire marqhai shoulId be, emrpowerv to canci-l policits insu
pic-ious cases, or ýheýrr the in-urance is brv tht, actuai
value of prop)erty insureti. l-ie shoiti also be ep eedto
revok(, licenses tif di àon zvagnts. brokeýrs or adjusters;

Members of Bars, Saskatchewan, Onitario, Manitoba and Alberta

ACHESON, DURIE & WAKELING
Barrierter andi Soliciturs

HaERBERT Acnaaoir C. L. Dum B.A. B. Mi WÀKELING
Cental Chamnbers. SASKATOON, Canada

Slicîters for Btanki of Hamilton, Great West Permanent Loun Co., etc.

Balfour, Martin, Casey & Go.
ýBARRlSTH1RS, SOLICITORS, NOTARlES, ETC.

Offices, 105 to 110 Darke Biock REGINA, Cana
Solicïtors for Bank of Montreal

Cable Address *H4Blfour- Code, Western Union

Ganent Solicitora for:

THE CANADIAN BANK 0F COMMERCE.
TUE NATIONAL TRUST COMPANY, ETC., ETC.

Lougeheed, Bennett, McLaws & Co.
CALGARY, ALTA.

*ARRISlTERS, SOLICITORU ANID NOTANIES

Solicitors for:
Thec Bank of Montreal, the Canadian Bank of

Commerce. The Merchants Bank of Canada,
The Royal Bank of Canada, The Canada Life

Ilasurance Company. Thec Great West Lite Insur.
ance Co., The Hiudson's Bay Co.. The Masscy-
Harris Co., Limltcd.

BICKNBLL, BAIN, MACDONlELI & OORDON
Bariacr, Slihos,&c. [.umnsden Building, Toronto

dames Bickneill K.C.. Alfred BicIoe1I, James W.
Buan K.C,,. A. McLean Macdoneil. K.C.. M. L.
Gordon. Hsry C. Fowler, H. E. McKltrick. >. A.

MacRae
Oeneral Solicitors for Imperisi Bank of Canada.

Coune for Canadien Bankers'Association.

JEDWARD CALDwRIL ALisTAnt FiAssEî

CALDWATELL & FRASER
Barriers, SoUcheta, Notaries

Ofies. DOMINION BÂ3A BuitlxNG
MOOSE JAW, SAsUR.

October 16, 1914. THE MONETÂIIY T IX E 8
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H. W. BALDWIN. C.A. WILLIAM DO0W, P.S.A.. C.A.

BLYTH-E, BALDWIN & DOW
Chartered Accouctant., Audiîcrs, Triai,,, Secretaties, Et..

Jackson Block, Jasper Ave. E., Edmonton, Alta.
British Offir* 45 West Nule St. Glasgow. Scotlanâ

Cable Addres: *Baldow, Edmonton,*' Westein Union Tel. Code.

CLARKSON, GORDON & DILWO RT}I
CBARTIRE» ACCOVNTAIITs, TtUSTEs, RsCEIVEs, LiguiDÂroai
Merchants Bank Building, 15 Wellington Street West, TORONTO

CHARLES 0. CORBOULD
CitAîtTEtRst AccouNTANT & AUDITOR,

Ontario & Manitoba.
619 somerset Eldg. .Winnipeg.

W. Il. CROSS. P.C.A. J. H. MaNZIBS, P.C.A.
Toronto Wflnnidpe

CROSS end MENZIES
Chartered Accoutitantg

(Suicoeeint Clarkson, Cross & Menuis)
Bauxk or Nova Seotiah Builing

A, A. M. DALE
CHARTERED ACCOUNTANT

WEYBURN SASK.

imperlal Uf.* Building, 20 Victoria Street ... TORONTO. Ont.
$MJ Molean Block, Bighth Avenu, W. .... CALOARir. Altas
110 London Building, Pender St. W, ... . VANCOUVER B-C
702 RiectrIc Ra1iway Building. Notre Dame Avenue WINNIlPEO, Man
201 Royal Trust B.ildin.Rt. Jamnen Street .-. MONTREAL. Que

Gorge Edwards. P.C.A. Arthur H. Bdwardu, F.C.A.
W. Pomercy Morgan W. H. Thornpson>
T. Cremuweit Parkln., PC.A. H. Percival Edwarde

A. W.l GOLDIE
CHARTERED ACCOUNTANT AND) AUDITOR

Late City Treasurer of Regina. Liquidations and Assiga-
ment., Estates Handled, Municipal Audits.

1818 Scarth Street - Regina

0. T. Clarkson,
R. J. Dilwerth.

Volume

Butabiieb 1864

FJDALLS* CHAMBERS &a CO.
A. P. PALL8. C.A. N. 0. CHAMBERS, C.A. (Sot.>

Chapt.eped Accountante
507 STANDARD BAxE BLmo., TORoNT0

A.TM P. ORL.C.. P"ous Mâta 7125
1 .

E. R. C. Clarkson,
H. D. Lockhart Omýdon.

and a blacklist of ail undesîrable applîcants or of agemi
brokers or adjusters should be kept in the office of the insi
aince commissioner or state fire marshal, which shoiald
accessible at ail cimes for the use of insurance compani
or others înterested.

MOCILL -HA8 ACCOUNTINO COURSE

A special course of lectures on higher accouitancy
beiîng given in the Arts Building, McGill University, Moi
real.

Some of the subjects to be included in the lectures %
be-

Amnalgamations, mergers, flotations, financing, recc
structions and reorganizations, holding companies, subsidju
companies, treasury stock, bonus stock, over capitalizatic
watered stock, promotions, underwriting. working capit
net worth, cost accounting, unit cost, operation cost, depa
ment cost, general orgainization, accouinting organizat<
system, control returns and statements, comparative stat
tics, consoldated balance'sheets, consolidated Profit and 1(
accounts, understanding a balance sheet, capital stock issu
premiums o'n stock issued, bond issues, sinking funds, bca
premiuxns or discounts, capital expenditures, replacemen
renewals, depreciation, general reserves, secret reserves, cc
tingent reserves, other reserves, revaluations of capital
fixed assets, difference between book and revaluation figizr
going values, manufacturing accolants, finandîal compa
accoucnts, syndicate accocnts, consigniment accounits, in
chants' accounts, municipal accounts, public utility accouu
suspense accounts, deferred charges, accruals aind app
tionments. terminology, goodwîll, inventorying, credits, e

The lecturer is Mr. David S. Kerr, C.A., member As
ciation of Accountants ini Montreal, mexnber Dominion As
ciation of Chartered Accounitarits, member Institute of j
tountants and Actuaries in Glasgow (Scot.), Fello-w Americ
4~sociation of Public Accounitants.

LONDON MUTUAL LITICATION

Policybolders in the London Mutual Insurance Compa
a Canadian company, and the London and Midlande an Ei
lish cornpany, are involved in litigation at Toronto, as to
respective interests of policyholders and shareholders i
$2so,ooo surplus of the London Mutual.

Mr, W. N. Tilley, for the policyholders, alleges that
shareholders are trying te crowd bis clients out, anid he
applying to Mr. justice Kelly for an injunction. Examj
tions coinprising a couple of thousand questions are filed
coninection with the application.

Mr. A. C. McMaster, for the London and Midland, deri
that his Company bas any sinister intent upon the ass
of the other companry. Mr. W. H. Hunter appears for
Canadian compancy.

In February, 1912, the Midlaind and Textile Insuraý
Comnpany, Limited, of London, England, acquired
îssued share capital of the London Mutual Fire Insura
Company of Canada. The London Mutual was llrst inc
porated as a purely mutual. under the old act of the provi
of Canada. In 1878 this old companry went to Parliam
and obtained a new act of incorporation changing its nai
leaving the company still purely mutual. In 1899 the compq
secured au amendment to this act authorizing the creation
a stock capital not exceeding $500,000, of which the C(
pany offered for subscriptioii, $ 100,00, which was taken
and now stands at 17346 per cent. paid in. The anali
authorization provided that each sbareholder should bE
member of the company havinz one vote for each $i00
stock; the status of the remaining members-namely,
mutual policyholders, was flot disturbed., Thereafter
members consisted of mutual policyholders and the shl
holders. The company was still to be 'governed by a bo
of Ene dîrectors, one-third retir-ing annually. The old cpi
fication for director was retained-namely, that the dire(
must be a member holding a mutual policy, but a new
quiremexit was introduced-namnely, that six of these direct
should possess the additional qualification of being a shi
holder. In io01 there was a further amendment striking
the requiremnent that no shareholder could hold more t
.3o shares. 0d

To every maid in Canada :-Buy no goods made
Germany.
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W. W. G-OUL[.Dl
CHARTERED ACCOUNTANT

614 Tegler Building, Edmonton, Aite.

IISTABLISHED 1882

Hendei-son, Reid, Gibson & Co.
CIIARTERBO ACCOUNTANTS

WINNIPEG ... N 58-9 Hlectrnc ltailviay Chambers
W. aHnderaoo & Co.

LETHBRIDGE. ALTA, ... -.. Aca Block
MEDICINE HAT. ALTA. ... .. . 41Huckvakle Block
W. A. HancasMo A. e. 0rnios J. D. Ram BAN11L JoNn.

Establiished 1857

JENKIIN.S & HARDY
Chartered Accountants, Trustees.

1534 TORONTO STREET .... TORONTO

52 CANADA LIFE BUILDING .... MIONTREAL

(1. S. LAING P. C. II. TURNER WILLIAM BRAY

LAING and TURNER
Chartered Accountants

Trust and Loan Building, McAra Block,

WINNIPEG REGINA

UEFO. O. MERSON & COMPANY
CHARTERED ACCOUNTýANTS

16 King Street West, Toronto Teehn

0. A. Pender, Cooper, Siasor & Co.
OAERRD ACCOUNTANTS

402 GREAT WEST PERMANENT BUILDING
WINNIPEQ

i HUBERT T. READû"El BeCoS., 1

JOHN B. WATSON
CHAItTERED AccOUNTANT AND AUDITOR

Offiçîel Assignee for the Judiciai District Of Calgary

CALGARY -ALBERTA

Rutherford Williamson & Co.
Chartered Acceuntant* Truste..i and Lîquldtor#

as Adelaide Atrre cast, Terante

CORRSPONDENTS Cable Addres-" Wl LLCO.1"

Crehan, Martin & Co., vP..BoIl".

WILSONER & PERR

Accountants, Auditors, Assis nees and Liquidators.

J. C WISONSpecial Collection Dept.F.L tit

Suite 9, 886 Hastings St. W., Vancouver, B. C.

.1. a. O. KERRY W. O. CHACH N. R. GIBBON

KERRY l& CFHACE,9 LIMITE»
ENOINEURR

Asaeaies .,. A. L,. MUDOR3, A. L. MIPVILLE
Stearn and Hydra lilectric DeveIopnQt¶ts. tsan

Blectrlc Itallwayn. Irrigation and Water Supply

TORONTO AND WINNIPBG

TORONTO PAPER MFO. CO., LTD.
MILLS AT CORNWALL. ONT.

W. amutacture PAPER, Fligb and medium grades
1110101 atm vue buti AIR boue

warre 'z» **&» WRITINOS, BONDS. LBDOHRS
m. .u.. BOOK. LITHO. HI4vELOPH aise coNatRs

stade la Ctaad lor sels br aU Wboleesaft

Mercantile Agency
Reports, Reference Book and Collection Service

Our N&w R.vlsd TI'ayoIIm'w EdItIou now vady
ESTABL18HED 1841

R. G. DUN & CO., 70 Bay St., Toronto, Canada

St. Boniface (manîtoba)
requires

Monufocturers and Distributeus to Occopy
Sites

that enab.bought aiconsiderably less than the prie asked

lor in Winnipeg.

St Bonifaco 'byh*$ IvrÎ Winnipeg
The. 8$ mile Circle (rom Wnn 'sa Businosa Centre am.

bracsEVERY foot ai Ian SL RonifaSc Cii.
Light, Power and Water îat excotîonaiy low rates.

Lilberal inducementa offered te manufacturera sand otar
by City CounciL.

For information, write, Secretary Board of Trade.

October 16, 1914.

Cbsrtered Accouotant
Royelï am* Mifine - W INP

IRONAL.D, GIR1GGS' & CO.
Aise

RONALD, MERRETT, GRIGGS & CO.
Auditors, Trustees, Liquidators

WINIurWu SABLATOON Moost JAw LoitDoU, Eag.

wmlgjpm



THE XORETARY TIllES

The Canada National
Pire Insurance Go.

Head Office, 856 MAIN ST., WINNIPEG

Authorlzsd Capital...........83,000,000.00
Subsorlbed Capital ........... 2,055,400.00
Pald In Capital ....... ......... 1,100,000-00
Attses............ ............ 1,495,796.00

SURPLUS TO POLICYHOU.DERS.$1,3015,064.00

Soard 0f OlNOto<V5
Prn44gni: CAPT. Wu. RoauNSON.

V4o.PvgMdfa.n- Niohola. Bawif, 0. a. Bprague. P. fi. Alexander.
Nanattig Diroetor : W. T. Alexander.

DirAor B. F. Hiztchlnga, R. D. Martin,B. L.. Taylor, K.C.. M.P.P.,
E. 5. Popham, M.D., S. D. Lazier, F. N. Darke, Regina. Sir GUibert
Parker. London. Eng. Andrew Gray-, Victoria, Jonathan Rogers.
Vancouver.

Gene rai rire Insurance Business Transacted
A canaiai <rompimy lmveatluait FoSd uatu fa ana&"

Toronto, ont., Branch: 20 Kirs St, West. C. a. Coao>, Mgr.

Victoria, B.C., Agency ITRAC KasULLi DouoLAL & Co.
Vâncouver. B.C. " A. W. Wooi)wAa;, RtoEnas BLtxj.
Calgary. Aita. LoucHa.»Ei & TAYLoR LTru,
Edmonton, Aita . ALLAN. Ki.Am. McI<îy. Ai-îqERÂ. LT».
Regina, Saqk.. ANiwtaON, LurNoeY & Co.. LT»i.
Saskatoon Sgh., J. H. C. WiiLouniny-SumunE (10.

<leneral Agent Nova sentis .. A. J. Bau. & CO., HALIFAX
Ne0w Drunswick t.. R. P. CHuRCff. ST. Jolie

Glood Tcrrltory Open to Rlght Men
-those who know how and can produce applica-
tions and settie poliCie#s-alWaya ready to nego-
tiate with Mon of oxperienCe, energy and

UNION muTuAL LIFE INSURLANCE CO-
Powtnd, Mals.t

ARtTHUR L. DATES, Pansina.. HXENRI B.,EORIN, SuPeavses
For Aieacles ia the Western Division, Proiol of Quebec
ad Eastern Ontario, apply te WALTER 1. J0581>11
Mnager, M02 MlicOli Blg., Montreuil.

For AgenG1es Un Western Ontgrlo, appla' te B.,J. ATKINSOR,
Manager, 107 ManningChambers, 72Queen St. West.Toronto.

WESTERN MONEY - WESTERN ENTERPRISE-
WESTERN ENERGY - have resulted in another good
year for

The Western Empire
Life Assurance Comnpany

Ilead Office : 701 Somerset Block. Winnipeg, Man.
Increase in Assela , Fourteen per cent.
Inarnas. in Businesa in Force, Ninety-flve pei cent.

VfiaCsaCeS for produacers as District Managers on SaI.ry and
(ým i8on Contracta. Apply-

WILLIAM SMITH, Managing Dioector

'L' UNON ~
Pire lniUrano -00oompaisy, Limitait, oS PARIS, FRANCE

Cital ful subscriied, 29% Pai up ...... .... 02,000,1M 00
ire tserve Pund................ ........... 4.919,0O0U0

fale Balance froto Profit and Lona Account. 206,459.00
Total Lu»se Pald to Siat December, 1913.... 9O,120.000.0o
Siet prenlum, inconte ln 1913 ......... .......... 5,561.441.00

Canadien Branch. 17 St John Street. Mentreal Wianager for CacadaL
Mauitte. PRAaaaao Toronto Offfice, 18 Wellington St. Eat,

J. H. ZwAsT, ChieS Agent.

Piret Britishi Insurance Company eatabliahed la Canada, A.D. 1504

Phoenix Assurance Company, Limited
PIRE of London, England LIFE

Founded 1792
Total reaoircoer ........................ ooo,
Pire lbases pald.................................... 2,,c
Jlepmosft with Pederal Goverimient and Investient in
Canada for eourityofCanadian poîcyholdersonlyexeed 2.500.1me

Agents wanted in both branches. Apply to
'R. MACD. P^TERsoN,)
J. B. PATERSON 1 Managers

100 St. Francols Xavler St., Montrent, Que.
Ail enth Profit volîclea taken eut Prier te Ilat Decener wlll partlcloate

la four foul yoirs' reversionar bonuiaisauat 1915.

THEf WVVESiTERN LIFE
ASSURANCE CO.

Head Office ... Winbmpg

APPLICATIONS RECEIV'ED DURING 2iND YEAR,

$1,620O.oci
The. Company ia popolar on accourit of ia lib-
eral and up-to-date Pobicle - and aggressive
manag.axent-making the Agents' work easy.

For particulars of two important positions,
apply to;

ADAM REID . ... MANAGîNG Dîaact=a

.4,
1:.Y

LOND ON &
LANCASHIRE M77
Fi RE

INSURANCE COMPANY
LiMITED

ALFRED WRIGHT,
Manager

A. E. BLOGG,
Branci Secretary

8 mîeihom. Street FL,
TftRiblTO

Security, $29.600,000

Volumne 53
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LAKE 0F THE WOODS COMPANY

Profits for the Year-Accotints ShowN Imiprovemtents-
MNedicine Hat Milling Comipany ils Bus%

non ~ ~ ~~~i1 of0% th-,tîpn ' iats î ~i~n frt'II. ,nn

aîîd ~ ~ ~ ~ ~ ~ ~ ~ ~ lI1 ha 'oîv t.nirpîi lO nt ,l tht' Laýt 1111w or
ten '. rs

b 'ii i d tî'd nt !;1, o 1bond-i, 8.t utit St Oit DU

tonin bill and $î[.~o lt' f î'Il' at gîd
iiîll: $îtioooo,' Ievn îsrlu o h' ''rro 3,3

Addîi nî thîs tht' '01, pl' , th, end f011 Âti iî a i',t 1913,

toi. -,1t1uon d.tilk îl i' r u t lo alw hkZpt et

bonus ,îllîwed tht' y'ar belote
A feaîurt' !ii Mht gî'î1'.î i.îuîn î'' liabili'.

tIc is ht dîth tt l t iii Lts \%)lite thit, incre.îsi'

in uI ad ceunt ~~îvbai 'lt t iîont l't'M
aile am oîîted li) to , $aî.74 . i'î at f $5.~

ab l l' r,',îsht' t to t tf $r,, i îtltat o 2Xt2

thn both 'rcad ri ah , fmIIult',: Nsut r, Fow fo . attount rteîal

M.drtoIn w.t IlIItIing o.

thMrSs, hrirrlint ri&o thtcUren't dui the

rin g i fouti aay.
Tht' iat iien also. shws n. rnpoeltn in he

thrdv h' pîniuîîtî teil do5,4~ much in crT'at l tf 5, rt , 'if
vcri d P rolIth ear n ugo.,t c : n ro ,i i g ir a l rg lY

-thetcç scitnirs and dirtîors h, .oeinpn wt'tt Ireo'tln"îc,
the îst PýrIaing fiast foll. ,,M sss F.i S. larg e n pres.11
dentbin t -1 bV.i dl uionc vInrrd nt;%l '1'nct'd Bienvenu
R.M.Balatyt' A.ý(o Kînmanc, G.i V.)r l1asiîs Hon. hi-bert

tR. Nailran. aî' i t setmhl ttt.r andT.F. ll, reaur

M\r. E. J. Chambevrlinresident of tht Gran Thon Gand
GaTrunk mI Pa orl t;ire>s bas rruiî'lftrtour- i!
inspecton o itht, uionpanie bni.i.ý Bi tpt'tndd as f an

aes Prnce tuhert tht ttrîin.î of 'Gnd Trunk cifi
iut British C bi a.01lnar n liqlçt

of 1 fo-ý ud," sat 1Mr Chamberlin, ttcofldjtjofl i th
thes ratiiaton '.f th le t htl,, crp nrll v bf wntt iiin,. f ai con-

dit'id. Pere farae.tmsi nt rpr oralreae

agenex seasonn. ffr hte, ro ha.i enhs Get Ieastu ine

pioughiomeha b dnebu aint mhore, beeitttcop

C,NORWICH UNION
R71ENSURANCE

a0 SIOCETYrIITED

Fire, Accident and Slckness
Employers' LIablllty Plate Glass

Agents Wanted for the, Accident Branch

ME!AD OFFICE FOR CANADA TORONTO

British Colonial
FIRE INSURANffE COMPANY

Royal Buiding, 2 Place d'Armes, Montreal.

STRONG AS THE

- STRONG EST -

Agents wantcd In unrepiesented districts
la Canada

ASSURANCE COMPANY Inre tend umr4na

Loes adue organiation . - 57.000,0O0.OO
Head OIUoe. TOIROINTO. Ont.

W. R. BICK, W, fi. MIIKI-B. C. C. POSTHR.
Ilronideit vice iresldelt tnd (,encrai Manager Secrut*"y

BRITISH CRÔWN ASSURANCE
Corporation, Limitait

OF GLASGOW, SCOTLAND
Tihe Rioght Hon. J, Parke.r Smith. Pria, D>. W. Mactennan Gala. Mer.
Hasd OfiSce Canadtan Branch -TRADERS BANK BLDO.. TORONTO

A. C. Stephenson, Manager
Libural Contracts to Agents in Unrerrtninted Districe

ICALEDONSAN INSURANCE COMPANY
TFb* Olduut Sclottiali Pire Offot

S4ed 0omo.for Canada MONTREAL
J. 0. BORTHW1CK, Manager

*AUNTZ & BEATTrY, Ronident Atomes
_Temple Bida., Bay St., TORONTO Telephone Mo 08 A

The Northern Assurance Comnpany, Ltd.
of London, Eng.

CAiA AN w<, 88 Noras DAma ST, Wu'r, MONTREL
,%ceuKnulated Fonds .......................... $41,266,00

Applications for Attenle. so1icited ln unreprésented districts.
0.8H. Uâga.'e. upt. M. P. puAReoo. Agt. Rom'. W. Tvit. Maki. for Ca.
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LOOSELEAF
LIEDGE'7R-BINAqDER'"

SHEETS and SPECIALTIES

ACCOUNT BOOKS
OFFICE SUPPLIES
Ail Kinds. Size and Quality Real Value

B3ROWN. BROSOQ LTD.
NEw ADDREss-

Cor. Slimcoe and Pendi TORONTO

Economical Mutua1 Fire Ins. Co. of Berlln
Ha^[) OFFICE .. .. SRLIN. ONTARO

CASH AND MOTUAL SYSTEHMS
Total AssOs 30000 Amneunt et IRI, $20,l0000

Owwerumeut Depesit, $50.0M
JOHN FENNHLL. 080. 0. 14. LANO. W. Il SCHMALE,

Frtildont Vice-Presldent Mgr. Seoe.ta,

ANGLO-AMEDICAN FillE INSDHfINCECOPN
J. W. RUTHERFORD, General Manager.

APPLICATIONS FOR AGIRNCIRS TUROUOHOUT
TUS PROVINCE3 0F ONTARIO ARE INVITED

TORONTO - el-@$ Adelalde Street Wmt

Waterloo Mutuel Fire Insurance Co.
SsaLiaonu la lmI.

It.adI Offe WATRLOO, ont
T*ta Amst 3lat Decomber, 1911 - - 8700.0
Folicies In force in Western Ontario, over - 30,000.0

WM. sNivDER, Frenld.nt. OHORGS DIE1L Vîoe.Fraidmut.
FRANK HAIGlIT, Manager. ARTHUR POSTEIR. Inspecter.

THE LAW UNION & R~OCK INSJW4ACE CO.. UuIêd
op LONDON Fouoded In lm00

Aàetâ .Oncd 848,000,M0.00 0V.. $12,800.00.00 b.vtW In Canad
PIRE andi ACCIDENT RISEJS Aooentgal

Canadien Head O1800: 87 Beavtr Hall, noutnaî
Agents wanted la wurem<*to towns la Canda.

W- D. Alka. upertagandent IJ. E. B. DICKSON,
Agd< let mt Canadiau Manager

VOlume 53-

j PERSONAL NOTES

Sir Thomas Shaughnessy was 61 on October 6th.

Mr. A. W. Hilborn bas been appointed secretary-treas
urer of the North Dumfries and South Waterloo Fire Insui
aince Company.

Mr. R. H. Court, London manager of the Domhiniol
Trust Company, is a sergeant in the Yorkshire Hussars, un,
is witb bis regiment at Rillington. The regiment wiil
abroad shortly.

Mr. F. G. Osier, president of the Toronto Stock El
cbange, discussing the enforced jdleness of the stockbrclcerE
was asked wby the brokers did nof transforma the exchang
lor into a bandsome billiard room. "We wouldn't hav
enougb to pay tbe marker,"1 was the repiy.

Mr. W. Fitzgerald, late Dominion superintendent of in~
surance, has been presented by tbe Hon. Mr. W. T. White
minister of finance, with an engraved piece of silver plat
oni bebaif of tbe staff of tbe department of unsurance and o
the department of finance, with wbicb Mr. Fitzgerald was fo
many years associated.

Mr. G. C. Hart bas succeeded tbe late Mr. J. P. Knighi
as manager of the Moutreal Clearing House. Mr. Hart ha
bad an extensive experience in bankinrg and general finaêncio
business. His eariy experience'in banking was gained ii
tbe Maritime Provinces. Since the outbreak of war, Mr
Hart bas assisted the government as one of the censors a
the Canso cable office.

Mr. Daniel Guggenheim, tbe mining magnate, was ji,
England recently, and on bis return te the United StateE
toid a Press representative that wbile in England be ran ou
of fundsi and could get no accommodation except throu.g.
cabling borne. He received a remittance by returu cablt
after this message, bowever, from bis 5cm :-"Now you knoi
how it feels to, be broke 1",

Sir Edgar Speyer bas temporarily severed bis counectiol
with the banking firm of Speyer and Company, which wa
origunally fouuded in Frankfort. Germainy, and stili mair
tains German connections. The firma notified the Londo:
Stock Exchange, that ini view of tbe proclamation of Kirjý
George forbidding British subjects to give aid te Germani
flnancial or otberwise, Sir Edward Speyer, tbeir Lonido,
partner, had taken tbe action noted. Sir Edgar is a Britjs
subject and bas visited Canada several times.

Mr. F. Nation, one of the first shareholders and polic>
bolders cf the Great-West Life Assurance Company, joine
the directorate of that company in February, i910. Mi
Nation was bon in Kent County, Ontario. Though by n~
means advanced in years, be is an "old timer" f rom th~
western standpoînt, going west in 1882. For many year
be was engaged in business in Brandon, the tewheat city" .l
Manitoba. There be buit up the large establisbment noi
operatiing under the firm Dame of Nation and Shewan, Lin.
îted. Mr. Nàition retired from the concern some tbree year
ago, and bas since resided at tbe Pacific coast. In Brandor
Mr. Nation took înterest in civic aif airs, and was a membe
of the municipal council and president of the board of tradE

Mr. John Stuart Thomson, a contribution from whos
pen appears elsewhere in this issue, was born aud educate
ini Montreal and became a citizen cf tbe United States au
an official cf United States concerus iu tbe Far East. Hm
father was born in Dunfermline, Scotland, so the sou,
hie says himself, "belongs to ail tbree nations--the thre
best essential democcracies on earth, whose example an
commercial interchange is the euvy of all powers cursed b
war and oligarchies." Mr. Thomson tells The Mote tar
Times the story cf au order be received from a Chinuma
at Edmonton for two cf his interesting books ou th-ý
country. The order read: "Stuart-Thomson, I am very glu
I wants your books China Revolutionized and The Chinest
for China, Canada and America good frieuds. Send me th-,
bocks when my moueys you catcbee in post office. This thje
countrees onice, Canadas, China aud Americas, net iu figir
ini busy-uess, andi I waut ick-see gooti talk, I hear. Yoc
troo, _."$

The house-wife can heip the British Empire by buyiu
Canadian-made goods.
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Canada Brancb
te.d Office, Montreuil

DIRECTORS

M. CheValier. Saq.

Sir Alexandre Lacoste.
O * *Wm. Motion Macpherson,

* Sir lared'lck WýiIa&ms_
T'aylor

g * J. Gardner Thompean,

Le, Laing,
Asý,t.knt Manager

BRITISH ArVERICA
ASSURANCE CO'Y (FIRE)
lno.o~te MIead Office, TORO14TO

BOARD 0F DIRECTOIRS :
W. R. BROCK, Prosident W. 13. MSIKLB. Vice-President

ROBT. BICI<BRDIKR. M.P. OPO. A. MORROW
H. W. COX AUOUSTUS MIYBRSHt c. cox PREDEBRIC NICHOLLS
D. B. HANNA JAMPS KERR 0OSS0RNEIl
JOHN HOBRIN. K.C.. LLD. COQL. SIRf HaNiRy pHLLATT,
ALRX. LAIRD C.V.O.
Z. A. LASH, K.C., LL.D. B. R. WOOD
W. B. MERKLE, Managtng Director B. P. OARROW, 80ttri

Aaa.te over 3N,.
Losas pold glace orgauIaelon Over 3,SO.

UreVat N4 orth 1 nsuraeoc Co. NO
HsdOfieOFF CERS ASSURANCE SOCIETY

Preuident and Manager .. W. J. WALKFiI. hq.
ist Vice-President ... hoa. P. 8.LESSARD,. M.L.A. LNIE

2nd Vice-Preuldent, C. P. P.CONYBEARE.C.,K (FIRE INSURANCE SINGE A.D. 1714)
Secretaxy ... ... A. H. MELLOI. Rail. Cenad& Branch - Montrml

Hon. Alex. Rutherford,. ... a c.z.., T. L MORRISEY, Resident Manager
Souh dmontonHon. P. 2. Lessard, a'..A..- Bdoeonton Nortb-Wést zBrancn WlnnpgF. A. Walker> . L-A. ... Fort SaikatcIhewgn TFIOS. BRUCE, Branch Manager- dward J Pream. Eiq. -. Calgary~< ~C. P. P. Conybeare. nC.L. , ýc. ... Lethbrldgel MARTIN N. MERRY, Genieral Agent - TORONTOY e RA' W. J. Walker,E . ... ... Calgary

Geo. H. Rosa, LlXa., XC. .. Calgary Agencies throughout the Dominîon

VIEf DOMINION OF CANADA GUARANTEE AND SL N EPt OUNORD A.D. 1710ACCIDENT INRIRANCE COMPANY S AqF R
Personal Acident Iniurance Ouarantee Bonds TH£ OL.DEST INSURANCE GO, IN THE WORLDSickaeuî lniueanoe Plate Ulas$ laîcrance

Surglary Insurance oaau.cU Eranoh ... Topotito
ITORONTO MONTREAL WINNIPEG CALOARY M. M. BLACKBRRN LYMANV ROOT.jJ. B. Rna?,Preiident C. A. Wim4ga. General Manager Maae.Assistant Manager.

ICOMMERCIAL UNION ASSURANCE CO.f TtalAnnalLIMITED, OF LONDON, ENGLANO h O D N S U A CTotal A n rcorne Total Pire Lose., Paid *181.4X»Th ONOA S RA CExceeds >...... 0 42 500.M0 Depoiit with Dominion Head Office, Canada Branch. M01NTREALToa Bud xceed .. 124,500.0OO Oovernment 1.077.03 Total Fonds . 4*0,Oý0Head Office Canadian Branci. Comimercial union Bidg.,14ntreal. Eatablisbed A.D. 1720. PIRE RISRS accepted at current rate«Toronto Office 49 Wellington St. East Troronto Agents S. Bruce Harman, 19 Wellington St. Eaitj080. R. HARO RAPT. OeneraI Agent for'lToronto and Couaty0f Yor&.

ESTABLISHED) 1808.

Atlas Assurance Co.
Limlted

0F LONDON, ENGLAND
Annual Income Exoods ................ S$ 7,600,M0
Funds (excludlng Capital) exooed.........18,800,000

T'he Comianyv'îguidina principles have everr been caution and liberalît7.
Cosservatiye selection of the risika accepted and Liberai Treatment

when they burin.
Agents--I.., Real Agents Who Work-wanted in unrepresented district*.
North-West Department: C. 8, SANrDMHSIz, Local Manager, 314417

Nanton Hldg., Cor. Main and Portage Avenue, Winnipeg.
Teonte Department;ý SMITH, MACHENZIR & HALL. Ornerai Agents,

M Adelaide St. iast. Toronto
Head Office for Canada MONTREAIL

MATTHEW C. HINSHAW, Branch Manager
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GUARANTEE AND
ACCIDENT COY.

unit.
kleed Office fer Canied a

TrfiorO

FE18*NA& ACCIDET COURT BONE.

miciEU CONTE Wl!
39JELAIE MNE MAI aEvENEJ
11ETÂTOIR TEANM A»I AuweiE>eima

o. W. ALEXANDER. Manager for Canada

Endowments of the Mutuel
of Canada

Dejected speculatrs Ia mining stocks. rea si atet bargains,
Oil ahares. etc.. beatrcw the landacape thick as autumn leaveb
these dsys. Their hopea have falien -thick la the biat.-

The iucky ma to-day il, the cas who invested his money in
Mutuai Life IJndowmneat Policies i These combine house-
hoid protection with a ast. and remUnerative investrnent.

Bach 1100 00 iave'qted haa produced il thevway frorn 817.0
to $1913 00 . according to ths terni Of the endoibrasat. ex-
clusive ot the inaurance featurs.
Mutuel Life endownieats are the Very thing to buY and to

«Il in deys Of PI1 an aID nWar-times.

The MUTUAL LIFE ASSURANCE CO.
OF CANADA

"SOLID AS THE CONTINENT
Bvr ersows a mnarksd increase la the nutnher
ofplcSfrlarge amounits placed with the North

Tlhe tacit ie sigaiû=cnt.

it pres that the Comoany's financiai standing »nt

business methoda stand the test of expert scrutlnv.

North Ameri*can Lil
Assurance

Hlead Office: se

Comipany
TORONTO, CAN

THEI OCCIDENTAL
FIRE INSURANCE CO

H.é" Office
R. M. MATHESON,

PEESiDENT.

A. F. KEMPTON,
SEC. AND MGR.

S. H. HENDERSON,
Vîcs-PRESIDEN

C. D. KERR.
TREASuRER.

Subscrlbe C;apiW .. ..
Paid-Up Capital. .. .
Securlty to PolIcy-Holden ..

Full Deposit with Dominion

$500,000.1
169,073.1
678,047.9

Governinent

Insu rance

Haad offlo. -, Wlnnipeg, Man.

We issue Liberal Policy Contracts on ail
approved plans.
In the large incease of reinstatements for 1918
over previous years is found evidence of the
public favor enjoyed by The Prudential Life.

Soin. good agencies are .open for H-igh.

Clan Men. G. 1H. MINER,
MAI4AGiNe Dîamro.

The Imperial
Guarantee &c Accident

Insurance Company
of Canada

Head Office: 46 KING ST. W., TORONTO, ON4T.

IMPERIAL PROTECTION
Guarantee Inaurance, Accident Insurance, Sicknest

Insurance, Automobile Insurance, Plate Glass Insurance.

A STRONG CANADIAN COMPANY
Paid us Capital - -$2w0, oOO. ().
Authorized Capital - $,OO0,OOO.0O.
Subscribed Capital - s 1,000,000.00.
Government Deposit . $111,O00.

"An Anchor Io Wîndward"
ta there any better argumnent than the circumaerances of th*

prelseat day for tiie necessity- te business men of *an. an.hor
t. Vwiadwa rd' lai the sha pe of Life Mosurante Policlea, which
are a 'W y& worth on. huadred ceat. on the dollar. normatter
whe'. aad uinder what strass of circumstances they becomie
due Y

Do ot forego this safe assurance for want of a little enquiry.

It wÎll be strange if there is flot a Policy to, precisely mneet

YOUR need amongst the rnany valuable Plans of

The Great-West Lite Assurance Co.
HEAD OFFICE ... WINNIPEG

THE lacofpOt 1875

MIERCANTILE"- 1IR E
INSURANCE COMPANY

All Policez Ouaranteed b>' the Loxves cAo L&sCAtifinE Fias louuAcs

wu. SMITH, CiiA».J. HARRISON, E. B. JOHNsTONE.

President Secretar>' Acting Managr

THE XVESTERN EMPIRE
PIRE & ACCIDENT INSURANCE COMPANY

Authorized Capital 000
Subscribed Capital M 5.000

gfessE 0111e-713 to 717 Semerslet ld, 1<.WluuIiet Canada

The Prudential Life
Comnpany
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INVESTMENTS AND THE MARKET

News and Notes of Active Companies-Thelr Flnanclng,
Operations, Developments, Extensions, Dîvldends

and Future Plans

Hoilinger Cold Mines.- A coprnof ilollinger
operatàons during the? pa.,î two ibdxpro~ 5d olw

Gosprofits........$ î2&î~7,7
Curreiit aissets.........5,, 1,2
Gold ast..........lo45 20, i'297
SLurpls.............1,3 43y5 ý 1 'l35

Working cot.............0(5 >,7
Wokn otper ton m'illcd3,i( 4,16U7

Runnîng tiime (d possible .....
Average value...................1-,41 15.4f)
Approximaàte extract .......... t>3, i% 9ý-4.04
Orle treated, tons ............. .. 19.$28 '().45(J

Lake Buperlor Corporation.-At the alsui.l meeting of
the stockholders of th(- Lake Suplerior Coprainin Câin..
den, N.J., Sýcretary Gibson said that, is a reutof negotia-
tionsý now pcndîng, theru ta re uon i believc that the Latke
Supurior Corp>oration %%Il flot lose a dollar through theý fait-
tire of rte CatAian Agency(: Lii London.

Mr. J, Fýratter Talylor, the rsdttoi -A those:
shareholders \%ho h;ive fo1lo\ý d the reports of the comipany
know, the aim of the management since ii)oo has bucen tn con-
centrate the resourcgs of th,- Lake Suipeior Corporation jn
the building up) of i ts lretcamier. Aigoia Steevl Corpor.î
tieni, -ilinitedi, ail of whose issiud sh;are cap)litl îoooo
prçferred asnd cî,o, o carnon stock, i,, owýnid by the
corporation, and ta dispiose of aIl otheýr linduslties and aIss(,t,
whieh were in an incompwlcte lti or sýould bc a drain on ils

resources, unlesa such industries weeso closely ailied with
the operations of the steel conpanyv ;as to make them essential.

"Ili pursuance of thisý poicy , aiil olitside, a>set, with
certain exceptio:ns have bee,,n sold, andi the p)roceeds .îpplied
partly in improvemnits in the te pinrt and parîly iii p.ty-
ment of the Lakev Superior Corp)orationi first nîlortgage bond-,
uwhich have bee,(n re-ducedc from in Oooo at \0hich lhe'y
s tood on Jtine i. i910, ta 50800 the ren amouni,"

Eamniiings, with, comparisoris, are, as follows:
Totl tr t Fixed .1ind

eamnings. other ch)args
198................$ 901.7o $ 4o5,438. 74

190...................1 07,114.94 564971
19)10()....................o .9n7o7. 78 475,,86,).8,7
joli.................... 4Q7,957.72 500,0o 1,77

192...............9l)3,518.17 1,042,938-90
loi.................19 3532 1,CX91,783.28

1914 ., . ......... 1,93ý4,905.o', 1,38148
The direýtors aind othrficii were( ree(Ili, ted.

Kerr Lake Mlîsing COmPàny,-TheIïý Kerr Lake Mining
Comipanyv operated ait a profit of $620o,786 duingli ri, fisca:l
year endd AuIgut -1-t. The prrviolis year's profit amnowît-
ed to $769.1i76.

The silver yield totalird ,8944oleas againat l'-
855,495 ounces in the previouis %car.

The averageý cost oif production wats 24.S6 cenits an ounce,
comparing with 1830cnts in the ced ycar.

Manager Robert Liverm-orc eipiced ore. rvse*rves at 5,698,-
ôao, against his estimate of 66,oîtons ;it the end of the

191i3 period. The estimnate has beeni kepti low because of the
difficulty in gettîng accurate restilts in ihu %ariabie gron(d
which fumnrishes miii rock. It iq siifi toay he- adds, that
the presenit ostimate w-iii be ecedd

Operating and profit a.nd loss iccount o!f Kirriak
191l4.

Sale of ore.................. .. 306,95 2
Net proceeds ............... 15ý2144
lnteret . ........... .......... 23,743
Charges. ............... 3 55, 1loi
Profit. ............... ..... 62n.786

9,536
272,242
769,176

Ogilvle Flour Mille Company, LIlO nincreaso of
$5,209 in net profits for the y-ear endedci August 31 Last iS
shown ini the fi.nanciil statemrent o!f the Ozilvie Flouir Mills
Company. Limnited, Profits for the yeair were *58r.,943,
against $576.734 the previous year, and $521,43, i 1011 1-12;
in fact, the shiowirg ini this respect %%;as the best riade by the

Gond Retussia Abeolute seuirL

SUN LIFE COPN OF CANADA
BIGGEST I' BU SINS IN FORCE LANADIAN

NEW BUSINESS COMPANIES
HeadOmo*SURPLUS bIN EA

ROBBRTSON MACAULAY. rs. T. B. MACAULAY, Man. Dir.

PROFITS TO POLICYIIOLDERS
THB

Crown Life Insurance Co.in Payina Prot Polîcyholders% Equal ta the Original Itatimnates.
Insure Ln the Crown Lîte-and flet both Protection and Profits.

Head Orna., Cm'own Lire BId«. 5 9 Von". 11t,, TORONTO

fTii. Standard Lite Assurance Co., of Edinburgh
autabllsbed 1929. Hiead Office for Canada : MONTRHAL. Que.

I nuet Punds, ... ... 6 00,000 Investmn«tsunderCan.
D te wlth, Cana- adian Branch. aver.... 16,000,000

de Gvnmad Revenue, over ..... ,_. - ,00.1100
Qiwennment Trust- Bonus declared....0U&0
*es. over.. .......... 7.000aoi Clainme plaid...........15,OMMOo

M. ReGOUN, Mgr. P. W. DORAN, Chiait Agent. Ont.

Thartuai rrsmîls et TBE DOMINION LIPE are unexeedê
A TYPICAL CASB., Thv boir of Puicy No. 21 m-s assurcd on the Ordi-
nsriý Lite. reduction cof rrulîum plan. isi pren3ium wastt reducrd by 13% in
cacho uthe years 6-10, by5 n cadi o v

t 
he years 11.15. by 40%'X in racha otue

Ï cars a0V nd s reductký n of 0%in the yrars 21.22. In the 22nu yeur w.
oundb ttb.rhcc was s.fikient surlu te ,bcldt of fic rolky ta cancel

ail prcrlumsn. The, as , re %va% notitiled snd at bis rvqucet a pa4id-up pollcy.
but STILI. l',%i'riCIPATING, wus, dclilvrc, tohirn.

IIEAD OFFICE -. WAT1IOO. ONT. 4

SAF ETY FI1R SyIT
Governu In nvtmtsof the

London Life Insurance Co.
LON DON .. .. . Canada

Pot ici]., 'O AS COLO." 3

THE CONTINENTAL LIFE INSURANCE CO.
require a firat-cisas mars as Provincial
Mtanager for the Province of Quebec

Write to the Head Office, Toronto

GEORGE B. WOODS8
President

CIIARIutS Fi. FULLER
Secretutry

fIce Brllsh Columbia Lifeé Assurance Co.
HEAD OFFCE VANCOUVYE, .4c.

Autborised capital, 01,000.000.0 Subscribed Capital, I01100.0O
PasOIEuNTx-L. W. Shatford, M.P.P.

Vgon-Pitsimurra-T. B. Ladner, L. A. Lewis
seoe.try.. p. Stiver oenerai Manager-Banford 8. Davis

Liberal nontracts offeriel toi generai anid speclal agents

lUsE MLES OL
HIGHEST GRADE OF ANTHRACITE9

The prons ba Jut the inc as et
gradee. Wby net boy the 1114*1?

HIead Offices Privsi Exchange:
SI KING STREET EAST MAIN 8597
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Guardian Assurance Company
Limnited » - Established 1821.

Assets exceed Thirty..Two Million Dollars

Head Office for Canada, Guardian BIdg.,
Montreal

H. M, LAMBERT, Manager. B,E. HARDS, Assistant Managr.

ARMSTRONG & DoWITT, General Agents,
6 Wellington Street East - Toronto

Hudson Bay Insurance Co.
Head Office . VANCOUVER. B.C.

J. R. BERRY, President. C. E. BERG, General Manager.

Authorîzed Capital . $2.000,000.00

Subscribed Capital .. . 872,40«.00

Paid-up Capital . .. 188,080.00

Net Cas" Surplus .. .. 107,041.60

SECURITV TO POLICYMOLDBRS .. 979,441.60

A STRICTLY CANAI)IAN COMPANY
PARES. McVITTIH & SHAW, Managers for Ontario
26 Wellington Street East .... Toronto. Ont.

"ed Offie OREERAM BUILDING MONTRSALe t. JAMES STrEE
'riAnsioms:

PERSONAL ACCIDENT FID)ELITY GUARANTER
SICKNESS BURGLARY
LIABILITY (ALI. KINI>S) LOSS OP , ABRCHANDISB AND
AUTOMOBILE pAcKAGES THROUGH TEE MAIL

AemSs.tiene #« dorent AUUS* kiU1t
P. J. J. STARS, Gsosaa 119.fa8e

SI1VImPLICITY FIRST
is about as important i your life assurance as
-Safety Fixat, * bocause a contract that is flot
simple tn understand may not be sale for your
particular put pose.

The life assurance poficy of the future muet be
an attractive and exactly worded contract, but
above ail CLEAR and SIMPLE -thec new
policy standard as set by

The Sovereign Lille Assurance Co.
of Winnipeg

comnpany silice the record-breaking year of 1908-9. Fixf
charges rose somfe $27,000 as a result of the sale of bonc
against capital expenditure on the new Medicine Hat Pl am
and ihis lef t the balance available for divîdends $21,791 le,,
than the previous year. Earnings of $49,943 after fixt
charges were eqiial to 22.49ý per cent. on the preferred stoc1
against 23.59 per cent. the previous year, and the balance q

$309,943 after preferred dividends was equal to 123 P,
cent on the common, against 13.27 in 1912-13.

After ail payments the company had $109,943 to cari
forward out of the year's profits, increasing the balance
credit to $582,466.

The sale- of $600.000 bonds against expenditutres
Medicine Hat added to working capital. Bank loans we
reduced approximately to $863,885, and the surplus of cu
rent assets over current liabilities rose froin $895,215 i
1912-13 to $ 1,346,495 iii the year just closed. InIventorji
figure in current assets for $1,234,379, about $46,000o lei
than a year ago; accounts and bilis receivable increased fro

$1,474,541 to $1,618,413. Against this there was a rise
accounts payable from $535,013 to $823,367. In ail cUrret

assets footed up $3,1 53,998, against biabilities of $î .807,So
0 - Q, -

PULP AND PAPER TRADE 18 NORMAL

Monetary Times Office,
Montreal, October I4th.

Owing to the uncertainty of exports of pulp from, Scai

dinavian countries following the declaration of war, the pu
and paper situation in this country assumned an uinusu,
status. Conditions have become more normal now owing
the fact that the manufacturers have enlarged their produ
tion and the British controi of the seas bas made the r
sumption of exports froin Scandinavian countries possibi
While the Babtic Sea is stibi closed, Britain has been ablei
imnport supplies continiiously and it is stated that sbipmen
from Newfoundland have been increased as f ar as possih1
Forest operations have been interrupted throughout Europ
and fromn ahl appearances it is expected that prices wiil t
crease rather thaei decrease. The situation on this side it
the Atlantic is determined to a great extent by that of ti
trade in Europe just nonw.

FOOD3 PRODUCTS WILL SE 4N DEMAND

"Remembher it îs the products that you cala produ,
which will bie in greatest demand-grain, roots, bacon, poi
anid beans and apples. No man occupies a more importai
place in the present crisis than the farmer. The food su

Plies avaibable will probably enter int the final success mo:
than any other condition," suggested Nova Scotia's Premie
Hon. G. H. Murray, to the farmers of that Province. "TI
farmer, therefore, who means to produce ahl the f ood suppli,
that hie van on the farm during the next year is just as us
fui a patriot as the fariner who shoulders bis gun and go,
to the war.

"You should devote this autumn to the task of preparir
your farms for the largest crop that it is possible to rais
In so doing you can be of inestimable assistalnce to ti
Motberland while developing the agricultural resources
this province and matteriably adding to your own încome
Nova Scotia, owîng to its comparative nearuess to Europe,
a natural base of suppby for the products that will be mo
sorely needed. Agricultural experts who have looked ov
this province bave aiways been iznpressed w.ith the great p
sibility for increased food production on our farms. The

are bundreds of acres of land that bave heen either down
bay for a 'great many years or bave been in pasture, that ca
be plowed up, sown to onts, wbeat or barley and seedi
dowr, to clover and timotby to the benefit of the fariner eV(
in times of peace. But now that the present crisis demani
that every effort sboubd be ma--de to increase the food suppl
I would urge you to make preparations for 1915, plow i,
those lands and produce ail the food products wbicb you van.

The Peerless Glass Company, organized in the sprin,
is at present working witb oniy one of the plants wbich we
projected. The company took over the Atlas Glass Cor
pany, in liquidation, and is erectinz a plant at Blue Bonnet
This plant is practicalby completed aid is' expected to be
operation in November.

l
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AN ANCIIOR TO WINDWARD
In times like these, when securîties ordinarily as good as gold can find no market, a polîcy
in a good, Life Company has a value nothing else can approach. Either at its maturity or as
a temporary pledge it is always worth 100 cents on the dollar. If in the Canada Life, it will
probably be worth a good deal more.
Will it flot be worth your whîle when you next have money to invest to remember present
conditions, and place it where it wîll be flot only absolutely safe, but perfectly under control ?

CANADA LIFE ASSURANCE COMPANY

Want a Better J ob?
The Imperial Life has tome splendid openingb
on lits field force for men who can sel i f,
assurance.
Energy, persistence, enthusiasm, are required.
In return wc offer liberal agents' contracta,
attractive policies and a reputation for properly
safeguarding policyholders' intercala. For
futher particulars write

THE IMPE"-RI AL LF
ASSURANCE COMP>ANY OF CANADA

H.ed Offle. ... . .. ... TORON TO

WAR EXTRA
No extra premiuni for service with Canadian
Contingents, while în Canada and Great
Britain.
Reasonable extras for Active Service eIse.
where. Special ternis to non-combatant
members of Contingents.

Gresham Life Assurance
L.IMITED

ESTD. 1848.
Gresham Building

Society%.
FUNDS $5,00Q,0WO

.. Montres.!

WHY NOT HAiVE '1'HE DEST ?

THE GLOBE INDEMNITY COMPANY OF CANADA
ne"d OUgre Noureffl

l~...,cly Ta~ ana 1an ailway Aedent Enflure ace <,upany
DIR]ECTORS

A. 0, Dcnt, J. Osrdncr Thomps.on. W. Moison Macphecrson,
T. J. I)rummond. 8fr Alexandre Lac)ste, Martial Chcvalier,
Sir 1Fre4lerick Wlin.Tyo.Lewvis Laing.

Joh n klmo Rubert Welch.
Genreral rmi, K- ;;nd Secrctary Asistant Manager
TranwarIfi-

Arfidâeml Iunsarnnrc

1 . lililly lu sraikre lit ait Its lbrunfhez'
Auoubl Isurare lau aUi itA brandcs

Palicies S.".Cd b>' this fi ompsny arc the must liberal and up-to>date
insued in Cunotda, frec (rom uneesrrtrictio)ns and conditions.

AUl Ptdiciea gurntr y The livcrpoàl & Londori & lbeInaurance
Compr jny, Ltd.. asSet over Sixly flvr Million Dollars (t5OOOOO)

CONFEDERATION LIFE
ASSOCIATION

Issue* LIBERAL POLICY CONTRACTS
ON AL.I. APPROVRI> PLANS.
OPFICERS AND DîauCTrORS

President : J. W MACDONALD. fiSQ.
VICE-PRu.IDENT AND CHAIRM&N OF THEg BOAAD

W. D. MATTHBWS, ESQ.
Vlce.Prenident

SIR HDMUND OSLHR. M.P.
Col. 0. R. WiIki. Lt.-Col. A. B. Oood.rbaoe
John Macdonald. 1339. Thon. J. Clark. fig.
Cawthru Muiook. 98s3. Lt..Coi. J. P. MiChie
Joseph Henderson. Poq.

tI.n. Supt. of Agenciga Managîng Director and Actuar>'
J. 1OWER llOYD W. C. MACDONALD, P.A.S..

Medieal Din»ctor
ARtTHUR JUKES JOHINSON. M.D.. M.R.C.8. (Rng.J

"BAD OFFICE ... ... ... TORONTrO

La COFUSE &k GO.
GRAIN MERCHANTS

Tuon* ftvm ~ ~ Bard of Trado Building,

New Edition Now Ready <edi resUW

Manual of
Canadian Banoklng

BY Hl. M. P. ECKARDT

Price - $2.50 Postpald
Pubisb.d b>'

THEf MON1ETARY TIMES
62 Church Street a. TORON TO

October 16, 1914-

(Send in orders now)



Vol 5 3 NO.i6THE MONETARY TIMESOcoe

A SUPE.mRIOR INVIESTMENT

Under prevailing conditions, Canadian
Municipal Debentures are a particularly
satisfactory safe investment, and may be
purchased to, yield f rom 5/>, to 6/ý7,

DOMINION SE.cURITIBS Î'IRPORATIOMI
26 KI NG ST EAST. ESALS4O10. CANADA LIFE BLOrG.,

TORP.0NTO. LONDON, ENG. MONTREAL..

BUSINJESS FOUNDED 1795

AMERICAN BANK NOTE CompANr
<INCOOPORÂTe£D BY ACT OP TUS PARLI&UEwr 0 O NDÂ

ENGAVIRSAND PRINTERS

BA&NE NOTES.

BONDS. DRAFrS.

LETTERS OF

CREDIT. CHECKXSI

ETC., FOR

CORPORATIONS

POSTÂUGE A.ND
REVENUE ST&MPS,

DEBENTtTRES
SHÂRE

CERTIFICÂTES.
ETC., FOR

GOVERNMENTS
Â.ND

CORPORATIONS

WORK ACCEPTABLE
01; ALL

STOCK KIxCHNGES

FIRE PROOP BUILDINGS

HEÂD OFFICE AND WORIKS: OTTAWA 208,228 WIELLINGTON STREET

TORONTO WINNIPE

Octob-er i
V01- 53-No. 16


