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CHARTERED BANKS. CHARTERED. BANKS.

Z"bliched IRT
rated byAct nt Parliagnent The Canadian Bank of Commeme= all paid uP $ý4,400'ý--00ËANK OF, Rest 12 HEAD OFFIOE-TORONTO

lnliviledl ,.fitý 96ý-789-" Paid-up Capital $10,000,000 Reseme FUnd $6A,0%09Rond 0MOa. 39014Ta£" Sàr Edmund WaNer, O.V.0, LL.15, D.C.L, PMMO»t JL L111111 11. ëI& MM.MONTREAL Board of Directors
RT. RoN. LozD ftnATHonizA BRANCHES OF THE BANK IN CANADA
Ax» MouzzT RoYAL, G.V.M.G. Craubrook 1BRI71SH COLUMBIA AND TUICON RéveistokeR. B. Az;ous, President. Bon. piegildent, Creago. KamiDODS Nelson Élu

BIB RDWAZD CIOtMTON, BAUT., Vioe-PrfflIdent Cumberland Ladysmith New Westminster Stewart
U Greawàhl". Sir WiUlý Aaoa.nald, H. V. Meredith. Dawson Mission City Penticton van=uvw(sO£"W'ýàtne@ Rose. Rffl. Rûhf Mackay. Sir Tho& Shaughnemp K-C.V-0. Fernie Nakuàr Prince Rupert victoda (SorwwM1,14 Morrice. C. R. Hosmer. A. Baumgarten Gr«nwood Manaimu Princeton White Hors*

SM BDWAILD GWUSTON, BART., Gý." V,ý-ger Bassano NORTH-WEST PROVINCES sh.ubr6ýk[IL V. m»JmDrrm4 àmb"nt Generai m&rlgar, and M... "r et Montre&L Bawli Granum Mllestone Stitvoly& àLAuluDEIL. ahiet lmpecw, and muperintendent of Branche& Brandon Hardisty MUkRiver stony PlainCL Bwzxxv, HuîL Of Branches B.C. W- E. STAVE14T Bulpt. ofBranched MoxitimO Py-- Broderick Hawarden MoJ. HUNTZR, Iozpecý,or N. Womt anâ Br. Col. Branches. Bounty Herbert Moose Jaw StrathmoreB. ýP. WINSLOW, Ingpýt-or Ontario Branobe&
a EL 01-kuxlc. InuDeMor MaLtitlm- Fmý1ýo" and Newfoundiand Branches. ý;aigàry (Il offices) Hith River Moosomin swan Rivu

Canora Humboldt Morse Swift CwrlintBRANCHES IN C,&N,&DL Carman Inuistail Nanton Tiansconte
stratrord Si Indiau Head, Sagir Camangay Inuistree NeeDawa Treberne

= te K Mares vers L&thbridgeý,L Alta. Clarasholm Kamsack New Dayton TuratkeAur= New am»wi" Medicine HatI Aita. cinSvwe Ken Rcbert Nokomis vegrevilleBellefftle = tri Bathurst Magrath, Alta. Croufiald Kindenfey North Battleford Vermillonitaýnitnvme Bathurotst. Moose Jaw Saak Danuwn Kitscoty Olds Virdenvouge rjtý Br. mmun&mm Deaite Langham Ontlock Vondapredericton Drinkwate' Lknig2n Pincher Creek WadmaGrand FaIlà Oakville, Durban Lkshbura Ponoka WarnerDundee î3t. naruand Outlook S»k, Edmonton Lathbridue Portage la Prairie watrousnoluw9l uton marynille FortfflLaprairie M. Elbow 1joydrninster Prince Albert WatsonTweed «onowD Flarmond, Altis, Elfros Louirheed Provm WeusuwiDWmla-b-g Per-,h, fmIy Audover Reghââ, Suit.
waterford abedtme Mau Elgin M&cleod Radieson Weyburn01.1 Eu= St, John Suit, Elkigorn Marcelin Red Duer wucozUxderLeh Weybmm, SaoL Gilbert Pl" Medicine Hat Retina Winnipeg (7 olecte)wcodxtSk Wlnni Man. Gt" ov Meifort RiveraNova Bootla

Barton,ýVict,>ria 0-koh À-h rat Melville Saskatoon
ONTARIO AND QUEBECFrazerville t1illà o"King City Grand Meft Armutren Ayr Zlk Lake Mont-reai 42 offices) Sesforth%= B., Bamé Exeter Oranireville SimcoeLevis Halifax; chilli=e

1. North End Belleville Forest (mawa(â offices Strattord
9= 2 Beran Fort France* paria S=broy

Lxidop Lunenburg Bleubalm Fort William Parkhill Tb*dtord
:pE eýà,, Malgone B&F Boomer Brantftwd Galt Parry Sound T(>r.,ww (18 offic")Kolowna caynit Godorich Peterbore, WalkerionIra, n Nt charles Merritt Chatham Gowganda Port Arthur WalkervilleBàl*st Nelson Cobalt Guelph Port perry Waterlooatm Ir-Q. de New DenverWto Âr B L lr&rmouth
Bellevue Prl»oe Imwazd New Wmtmiumter eloilingwood Hiunthon Quebec Wiarton

Pub«bom st Henri Taiima 1qienim Croditon Kingston Rakty River Wlndsor
West End chgriottetoir1à pentictou Drudon Utthlord St. Catharines Wlacham
W«=omt S.-W.]Prfflbm« Pince Ruper Dundee Lindsay Sarnia Wooditockpoge Arthur Qpebec Aitoua, K= u0ftlatla . 1 Dunrvuk London Sanit Ste. Mari&
et Xcob Brandon, Méni Summerland MARITIME PROVINCESIYBb,ýý Town 0algary, Albei ta Vanwuver Alberton Charlottetown Pamboro Summ«dýik%791"19M Sher1mokeSE, 0 ý Cardzton. Ait* Weetmýrt« Aie Amherst Higlitc. Si. John sydn"Edmonton, À Vernon Andgaidah Middluon Shelburné TruroGretn& M-, vioburu BRrrlugtco Montagne Souris Windsorair Ir XM&Xfi-4§L John'o.-R-» OR montrée Birob colis IB&POÉ lalmu)--Bànk Bridgewalter New Glauo« S~ w= Çtà" IN TH£ UNITED STATESet «mtrmL 47 Thrmduendie Street, ILO. 1,qalv York Portland. 0». Un rmmis»F. WrLLiAms TAYLox, Manager. Seattle Wash.

ils eXIC U*r-X*'m ft&"O---New !Zork-IL Ir. Rebd*p,. W. L J. T. MoRnati. IN MEXICO
6, Wall st or mStreaî. J. IL blanager. Medco chy, Avenida San Franduo, No. 50.

Montre-L IN GX" I ÈÎR11 AINmco-- xico, D.F.-Bank of Montreal. LONDO N t 2 LOMBARD STRZET, IL Ç.$àxk"a iy Gg"T »uM*m-London-The Bank of Znega& The Union Bénk of'-Iddzàm and Omith'm Bank, Ltd. Thé London sud Westminster Bank. Ltd. Tbe»&-
Mh of Liverpool, Lt4.

1=%D lftAýt»-New Tork--ýlbe National City Bank. N&UOD&l
of N@wYort NadotWP&YkB-1, Bwtoo-

= ,Bbük,, B gable -The Marine NALL Bank, Imperial Bank of Canada.
Bant TheA-91 and London Parle Naticnàl bu* LÈ4.

F#UbUthed %875
CAPITAL AUTHORIZED $10.000,000.00

The Bank of Vancouver CAPITAL SUBSCRIBED 5,908,000.00
-ER, British Coluiribla CAPITAL PAID UP 5,580,ON.00

-14«d Office: VANCOUV RESERVE FUNDCAPITAL AUTHORIZED

DIRECTàRS- D. IL WILKIE ........................ .............HOW ROBERT JAFFRAY ...... .. -, ........... Vice.PretidentR. p, McLENNA?4, Psij., Pregident, McLeiinan, McFeeley & Co., Wholesale VM. RAMSAY of BWand BLIAS ROGERS J. KERR OSBORNEHardware, Veucauvet, B.C.
AL B, CARLIN. ESv., Vice-Prosident, Capitalist, Victoria, B.C Stow, Scotland PELEGHOWLAND WM.WHYTEWinninimrHM BONOR Tý W. PATHRSON, Lieutenant-Governor British éolumbia. HON ' RICHARD TURNER ýue.br CAWTHRA MULÔ19
L.W-SI-IATFORDEsQ, M.L.A. han[, Hediey, B.C. WM. HAMILTON MERRITT, k . Catharines . W, J. GAGRW-1,19 MALKIN ÏÏe W. lreM,>ealkin Co., Ltd., Wholesale Grocers, HEAD 0Ff1O11ý - - TO ONTIO.V"couvet, ý kc. D. R. WILKIR, Ganterai Manager. 9. BAY, Asst. Gweral Ma-«-.N. ýýjENXINý, Eiiçi., Preglitient H, L. Jenkins Lumber Co., Seattle, Wash. - W. M OFF AT, Chief Inspecto 1 r,Pr« nt ancouver Timber and TradiniCo., Ltd., Vancouver, ti.C. ' 13RANOH"KITC ELL, ESQ., CapiWist, Victoria, C. Amhentburg ppowInou of Ontario.BRA SI EJSQ-E. EL Heapg & Lo., Lumber and Timber; Presidant 861wood Fort Williamlumbia TrL,ýt C'o., Ltd-, Vancouver, B.C. Marahville Port R0I»wý.

RVEY, ESQ., K-Cý Formerly of Cranbrook, B.C.. Vancouver, B.C. Galion Gait New Liekeard RidirowayBrantford Hamilton Niagara Falle Sauk Ste. Marieil Ir bqglneft tMoancted. A. L. DEWAR. Gen. Han. caiedon Haut Harrow WoodgeoCobalt Huinberatone North Bay St catharinceCochrane Intrawli Ottawa St. David'£Cottain 15>rdign.Vinal&nd Palgrave St ThomasKik Lake zýenora Porc , e ThSsalon
Liatowel Port T. t.

THE London Port Ccilborce Wei"Fonthill Woodstock
Montregal pro.vln« of a"b».

ANDARD BANK Provlmbe et Manitoba. %
Braudon Portage la Prairie wwcim

OF CANADA' 89 BMnches
Broadview Narth Battiefprd.d by Agt of pargement) .......... Fort QteAppelle Prince Albert sa"toun...... '.000,0150.ÇIO XqMi jaw Regina liviiiiie-and Uùdiviimà'Sgk" -:::Fund. ............ 1 94454,0 14 93 Province of Aqharèe.

à xa"DE Edmonton11 te,P. Cý"AitI prèa"t lekyl> WYLE. Vlcýpm&îdent, P, non, B Let ridge
IL ;eégewboh, Wý FranoW P. W.-Çow"ý H. Langlois, T. a. pjeldm" ýp emuffl
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BANK OF HAMILTON-
The Merchants' Bank HEAD OFFICE. HAMILTON

Pald-up Capital ............................ $2,500,000

0apItal pgLdup OF CANADA, Roserve Funde peserve arid Undivided Profits ............... $2,900,006
....... over $85,000,000'

ESTABLIBRIED IN'1864 $4,602,157 Total Assets ...................$6,000,000 DIRECTORS:
HEAD OFFICE, MONTREAL HON, WILLIAM GIBSON, Prenident.

J. TURNBULL, vice " President and General Manages
BOARD OF DIRECTORS: C. A. BIrge. Geo. Rutherford. W. A. Wood'Oir H. Montagu Allan, President Jonathan Hodgson, Esq., Vice-Proticient CoitheHon.j.S.HendrieC.V.O. C. C. Dalton, Toronto.

T. Long, Esq. 0. F. Smith, Esq. M. A. Allan, Esq.
C. M . Haye, Esq. Alex. Barnet, Esq. F. Orr Lewis. Foq. BP-lý,NCHES:K. W. Blackweil, Esq.

F_ F. HebdonGen. Manager T. E. Merrett, SuPt. of Branches and Chief lnsp'r 0 N T À R 10
ONTARIO Ancaster Fordwieli J arvis orangeville Toronto

Acton Elora Kingston Oakville Tara Àtwood Ft. William Listowel Owen Sound Il Queen

Alvirisiton Finch Lancaster Orillia Thamesville BeamoviIIO Georgetown Lucknow Palmerston C.,Îlef
Athens Fort William Lansdowne Ottawa Tilbury Berlin Gorne midland Paris

Belleville (;ait Leamington Owen Sound Toronto Blyth Grimsby Milton Port Elgin Ossington

Berlin oananoque Little Cumnt P,,kdl, Parl't St- Brantford 11agersville Milverton Port Rowan yoâf &
0 Il Dundas St. Burlinglon Hamilton Mitchell Princeton ohi

Bothwell eorgetown London Perth Walkerton Ripley Bathurst
Brampton Glencoe Lucan Prescott Chesley Barton St. Moorfield

t Watford Delhi Dee NeuBtadt Selkirk Artbur
Chatham Gare Bay Lyndhurs Preston nmg New Maroburg Simc
Chatsworth Granton Markdale West Lorne, Dundalk 'F'am, Il 06 West Toronto

n Renfrev Westport Dundas NorthEnd Niarara Falla Southampton Wingham
ChesleY Hamilto Meaford Stratford WTcxeter
Creemore Banover Mildmay Wheatley Dui-nville West End NiaÏara FallsS Teeswater

Delta Hespeler Mitchell St. Eugene Williamstown

Eganville ingersoli Muirklrk (sub) St. George Windsor MANITOBA
Bwn Kincardine Napanee St. Thomas Yarker Bradwardine Foxwarren La Riviere Pilot Mound Trehërne

QUEBEC Brand-on Franklin Manitou Roland Wimider

aqontreal, Head Office-' St. James St. Bury Sherbrooke Oarbe ry Gladstone mather Snowiflake Winnipeg

T Starbuck Princess Si

12M St. Catherine St. E. Lachine Ste. Agathe des Carman Ilamiota Miami

r» St. Catherine St. W. QMebec Monts Dnnrea Kenton . Minnedosa Stonewall

ISM St. Lawrence BIvrd. St-Sauveur St. Jerome Ehn Creek Xillarney Morden Swan Lake

1M St. Lawrence Blvrd., Rigaud St. Johns SASKATCHEWAN
Beauharnais Shawville St. Jovite

NEW BRUNSWICK NOVA SCOTIA Aberdeen Brownlee Estevan Marquis Redvers

St. John Halifax. Abernethy Creelinan Prancis Melfort Rouleau
Battleford Carievale Grand Coulee Moose Jaw Saskatoon

ALBERTA Belle Plaine Caron Beward Mortlach Tuxford

Castor Islay New Norwa Strome (sub), Bradwell Dundurn Loréburn Osage Tyvan

(..b) Daysland Killam Okotoks Tofield ALBERTA BRITISH COLUMBIA

Brooks Bd erto' Lacombe Olds Trochu 1-lackie Nanton Fernie Penticton E. Vancouver
Calgary Edmonton Leduc Red Deer Vegreville Brant Parkland Kamloops Salmon Arm N. Vancouver
Camrose -'NamayoAv. Lethbridge Sedgewick Viking

Carstairs Edsori Mannville Stettler Wainwright Carmangay Stavely Milner Vancouver S. Vancouver

Pax Coulee Medicine Hat Wetaskiwinj Cayley Taber Port Hâmmond
Champion Vulcan

MANITOBA Granum
Griswold Napinka Partage souris

Carberry- Macgregor Neepawa la Prairie 1 Sidney &-a CoRnzopoNDziqTe ix GRzAT BRITAIN-National Provincial Bank of

Gladstone Morris Oak Lake Russell ýý Wi..,peg,- England, Ltd.

SASKATCHEWAN BRITISH COLUMBIA CO»BSPOIZDENTS IN 17NIT»,STATEi5--New York-Hanover National

Antier Gainsborough Oxbow Kisbey Chilliwack Sidney Bank andFourth National Bank. Boston-International Trust Co. Buffalo

Ageôla Maple Creek Unity Elko , Victoria -marine National Bank- Detroit-Old Detroit National BanIL Chicaço-

Carnduff Melville Whitewood Nanaimo Continental -Tational Bank' and Firgt NstionsI Bank. Philadelphia-

Ssskatooý Oull Lake Vancouver Merebants National Bank. St. Loui&-TMrd National Bank XansasCity

Né,,w Westminster -National Bank of Commerce. San Francincq-Crocker National Bank-

Nzw YoRx AaENCY-63 and 65 Wall Streeti, Pittoburg--MeHon National Bank. Mlnneapoli&--Security National Bank.

BAnKaRe IN GRzAT BarrAiri-The London Joint Stock Bank, Limited Collections effected in 92 parts of Canada promptly and ébeaply.

ToRoNTe BRàxcii-A. B. PATTERSON. Manager AM

THE FARMERS BANK of GANADA
INCORPORATED by SpECIAL ACT ai pARLIAMENT UnionBank of Canada

HEAD OFFICEs TORONTO-
DIRECTORS 1 Head Office QUEBFC

Col. James Munro, President. Pald-up Capital
Allen Raton, W. G. Sinclair, Bardge Gunby, Rest and Undivided Profits S2,400,00oJ, F. Ford, A. Groves, Total Assets (over) - $47,000,000

W. R. Travere, Vice-President and GenerM Manager. Board of Directors

HON. JOFIN SHARPLES Pregident.
Milton, Stouffville, WILLIAM PRICE, Esq.,M.P. Vice-President.
Norval, Trenton,Camden %nt, K. phampavale, wwiamotoam M, B. DAVIS, ESCI. R. T. RILFY, Esq. E. J. HALB, Esq,Albans CheltenhaiR, Kinmouni,

Belleville, Duhwood Lakmide, pontmLOI, zephyr. GEo. 14.TnomsoN. Esq. Wm. SiiAw. Esq. E. L. D]tRwitY, Esc

neth&WYI ambrol Lindsay Shar t .Lake, JoHN GALT, Esq. P. E. RitNAsToN,-Esq.

G. H. BALFOUR, General Manager.

H. B. SHAW, Assistant Generai Manager.
Nestleton Station F. W. ASHE, Superinterident Eastern Branches.

CORRESPONDENT13 i G. BILLETT, Chief luspectar and Manager Foreign Department,

Lmdoa Co«ty and wentminoter Bank, Umited, London. Rowland. The k. E. CODE, Assistant Inspector.

N&tiosàat Bank, 14ew York, U.Sè&, The Cors Exchange H. VEASBY, Chief Accountant.

Nation minjc, Chicago. IIL C"t Lyonnais, Paris, France. B«U*«, F. W. S. CRISPO, Superintendent, Western Branches, Winnipeg.

]3erHà4 GOrmtuY. F. W. SMITH, Supervisor Manitoba Branches, Winnipeg.

à somwati RwMng Smblem 91911811111110111 IIIIII&CU W I«d. P. VIBERT, Supervisor Alberta Branches. Winnipeg.

LMM of ana um" ta F«eign coudruK lnw«t aulourleil ïM, S. HIAM, Superviàor Saskatchewan Branches, Winnipeg,

"111116111111111 14 si, Mo Illowards, »Spewwed twlu a Yeu. McCAFFRY, Supervisor British Columbia Branches, Vancouver.

ADvisoRy COMMITTEit ToxoNTo BRANCH:

GEO. H. HEES, Eimq- THOS. KINNEAR, Esq.

HIS BANK, having ôver 200 Branches In Canada-United Empire 1ank ot'GanâdilTOrOHN T 8 In the Province of Quebec, 51 In Ontarlo, 30 In Manitoba,.
ACCOUIVTS 58 In Saskatchewan, 39 In AlberM and 6 ln'Britiob Columbia-

it is t6 aim of t6 Bank to- pro" mot ouly extending from Halifax to Prince Rupert, offers excellent
M& and prcIfitabk deposàory l'or momy. but 2 facilitiez for the transtedon of ail Banking business in these

s ;b &-poditort =&y fael thM Mything ProvinCeS. Collection@ and correspondence are Invited,

The Bank bas Ag«ts and Correspondents In &Il Cittes of
â* m«qwmmt om do for thom wM Le cou.

Importance throughout Canada, the United statet, die týnIted

Kinogem the Continent of Europe, and the

B "Il
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Bank of New South WalesTECO ERI 8
AUSKALA Etd.181.0F SCOILANI>, Lt4.

Reev Yund ,7009Pald-up C aial...... ......£1 000

Aggregat Assets ALRx. BoGI, General Manager~ JAS. I. ANDERSO. orty

£9,81,84-LONDON OFFICE: 62 Lomubard Street, E.C.
Head Ofic"Ydny, NewSouth ales. LEXANDER~ ROBE and GEORGE S. COUTSJOint Mngr

TheBan ha 23 Bancesand Agencies, viz. - 14 i New Cei àud aal tbnigbne nalprso h rd
South Wales, 34i Vctra 43 inl Queesland, 4 in SouthWt t 0 rnhslctdalde Sold h akl navi aoal
Austrl'a 8 in~ West Australia, 48 in New Zealand, 2 in' FijiI Thnzc ua t~i i London, and bas A4gents and Correspondcuus all over the wol bank undeftk- Zenr v umnmefo Coi al and Foelou Banks

The Bank collecte for and undertakes the Agency of other

ev decito of TISElaia ROYALn buins.RqK OF 01111lDà

THEBAKPF BRITISHINORTHI AIMER1CA Reev an :îvddPrft -sooo

H.! SOU Ifl ~ ~ . H OLT, Esq.,Peiet'F .PAE s. c-Psdn,

Hea Odo" Crcahurh tretLodon EC.F. W. Tpson, 4q., G.R Crowe, ., DK.Eiot s,

A.G.WALSSertay.W.S GLDY Mng r L. W21 Robertson. ~
COURT ~ ~ OFDR.OS EDOFOMNRA

J.E R D skI . R A E s .B .P a e eiriM n g r .B o r n e u eit n e t o r nh s

-. a ANiAPEL s.I .B EDLEq .E NiladF .Semn sitn ee aaes

JONJAE ATR sq REEI LBOKEq
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THE STERLING BANK
FOUNDED IN 1860

OF CANAibA

ToaONTO Capital $2,000,000-00
NEAD OFFICE Re»ipva Fund $1,200,000.00

capitae Authorized Our system of Travellers' cheques has been
Capltai Pald-up 926,467

Reserve Fund 281$ 16 irlaugurated a year ago and has given complete satis-

Il faction to all our patrons, as to rapidity, security and
Total Assets 7,258, 480

economy. The publie is invited to take advantage

DW$gtorg--G. T. somers, President; W; F_ George, Vice-Preildent; of its facilities.
IL Wilberforce Aikens, B.A_ M.D., M-P-C-S. (Eng.), Win. Dinceýn',

IL.Y. Uton, J. T. Gordon-, Siduey joues; Noel Marshall. Our office in Paris (rue Boudreau, 7, Square

de l'Opera) is found very convenient for the Cana-

13usineu Mon. dian touries in Europe.

Large and mail aocounts invited. 'Every facility

1 Cris offered for the transaction of ali classes of business. Transfers of funds, collections, payments, com-

mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

F. W. BROUGHALL, General Mwmger., anada

Founded XSI& Incorp' 18*8. The 1ýûnd0n City & Midland Bank LimIted
lici"àd 001oei Quebec XST izw-n 1834

THE QUEBEC Capital Au"izod- 81 ccý

Paidup, Capital ............................... #19,946,187

Bi RANK Bogàrd et Direetom: Reserve Fund ................ ............... $17,951,568
John ýr. unpremident

J. IL Aldret ST., LON-DON, ENGLAND
1= xo. RUD OFFICE: THRUDNEEDLE

Branpheo. 8. GWOW

Fr«woe et Quebea, ' St. John St Promb 01 Onbeft,

Black Lake- St.- Sauveur. Ottawa.

1îv«w"sý St George, Btaum Pombroke.
La Tuqiý& Sherbrookeý Roufrew.
M"tuLam. ý St Romuald. Sturgeon VaU T Il IE

goncre&4 ý PL- Shawinigan Falls. ThorokL
lyArmeý6' Stanfold. Toroum

St 'catherize iL Thetford MIses. ffl et M*nftob1ký ]BANK OF OTTAW A
Atwat« Avçmm ý Three Riven. Winnipeg. ESTABLISHED 1874

Quebec, St Fttu 9t, VictoriayMe. Provinoe et Albuta. Capital Paid Up. Rest arid Undhided

tTpp« TOW& Ville Marie. Calgary.
St Rech. 

Profit3,, $7,441,079

LONDON, angAgents-Bank ci Ècedais&
PAROIý,.Fmoeo- .. -Le Credit Lyonnaig. The accounts of

UnIted StatU$-ChiLse National Bank, New York, N.Y.;

14.jreusitl= Bank, Boston, Blasa.; Gà=d National Bank, Phil&- Corporations, Merchants, Business Firms
Carried on favorable terms.

TH DONINION BANK
'Rud 91119N 'riinontiN offlado, EASTERN TA.Fl"luNSHIPS BANK

capital Fam up, $4,M,000 Cepltal $3,000,000 Rezerw Fund $2,100,»0

5,380,000n"effl Fland and Undividm Pmfi SHERBROOKE,,QUE.

Dtpmhs by the Publie 47,000,0DO wfth over sev euty-*tee branch o5ces la the, provi»èt of Qathoc,

ToW Assots 
we ofi« tacLuil« pcsâcued by no o1betb ni; in C«»ý&B for

0k1qý jL. B. OoLltx, M.P.. Preddenit; WituoT D. MA-x"icws, COLLECTIONS AND SANKINC BUSINESS CENERALLY

vk»-preddont; à. W. Au«M. W. P- 13*o=, R. 1. CasuaTis, IN THAT IMPORTANT TERRITO]kY

càxwnHzu, Imm J. Foie, X.C., e1ýA_' A. M. NANT", 
j 1 i

ýoa*xxý Genenù Manager. Bunnches in XiAýNITOBA, AL131ER7A sod BRITIS13 COLUM111A

ari:cý.EFAZ UM*out Cwmda and the United Statm COYMMbNDUIM AILL OT» TUB WOULD.

made and z«dtted kt pmolptly.
Ora% bbught and. sold.

Q*mmerwel and Tffflilem, Latum of opodit l3sued' avallabla
tu ail pvte of the worid.Umm W Manual of Canadian

M ni

IR A By
14. M. P. ECKARDT

.-OF CANADA
8 ICING Should be on the desk of evM finanrier and

PlAnIciz TORONTO ST. WEST biudness, =an in Canada. W'dl be found «_

Branches and =nnec tions throu'hout, Canada. Sedh4ýy.. is.O.ul in very rnany ways. Price,

British and Foreign Correspondents in all the important $2.500 i>UbU.ihed, by

ý.cffià of the world.
CélIdeiet nnade an - here in Canada and remittances r4oftelary Times Printing Co.

MontreW Toronto Winnipeia
1,SXES >t"ON,, General Manager.
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THE BANK INCORPORATED 1855 THE NATIONAL BANK OF
Head Office, Torontoe SCOTLAND, LIMITED

O F TO RO NTO roà%lf. îï. Incorporate d by Royal Charte, and Act of 1>&M&m«rt EgrAN-IfflILD 182b

Capltai - - $4,000,000 Ca 'tal Subscribed ............ £5,000,000 825,000,000
lierve F'd 4,750,000 P Pd £1.000,000 0 61000,000

= ý1L £4,WOWO 820,000,OW
Il 1 R E CT 0 RS 1 Reserve Fý.«à ................. £900,000 @ 4,500,000

WILLIAM H. BEATTY ............................ president Head Office EDINBURGH
W- G- GOODERHAM ......................... Vice-Preuldent

Robert Reford 110a. C. S. Hymen Robert Meichen William Stone Thomu Hector Smith, Generai Manager. Cave@ 8. mur% secrota".

John Macdonald A. IL Gouderham Nicholai Bawlf D. Coullon London 01111ce-47 Nicholus Lim, Lombard Street, 3.0.
DUNCAN COULSON, JOSEPH HENDERSON,

General Manager. Amal. Generzl Manager. 4. 8. Oookburn, Manager. j. Forgubon, Assistant Manager.
The âgency of Colonial and Foreign Banks le undertaken, Md the Ad>13RANCH ES s ceptances of Customers residing in the Colonies domiciled in Loud0à. 91"

Ontario Ganauoque Sudbury Quabla tired on terms which will be furnished on application.
Hastings ThornbM

Toronto, Havelock Wallaceburg Montreal

(Q offices). Keene Waterloo (4 OIMCOI)
Kingston MaisonneuveWelland GaspeAllandale London Wyoming CAPITAL PAID-UP-Barrie (3 . St. Lambert

Berlin British Cohimbla
Bradford mlubrwk Vancouver THE MOLSONS $4,000,000
Brantford Newm&rket Pjew Westminster Manitoba RESERVE FUND-
Brockville Oakville $aM&tohew&n Winnipeg BANK
Sudord 011 Springs Bredenbury Beaito $4,4009000
Cardinal Omemee Churchbridge Cartwright
Cobourg P&rry Solaad Elstow Pilot Mound Inoorporat" by Aut et P-U&MMt, 1115b.
Colborne Peterboro Glenavou Portage la Prairie
Coldwater Petrolla Kennedy Roisbura HE,&][) OFFICE, NIONTREAL.
Collingwood Port Hope Kipling Swan River BOARD OF DIRECTORS:Copper CIME Prestcns L&ngenburg Wu. MoLoorr MACPURasoir, pre"ent. EL Ewme. VioePrenidmt,
Cruemare St. Catharines Montmartre Alberta %V. Ni. B.- J. P. alf«horn, M Mwkiand Motion
Dorchester Sarida ý,îbank tMo. IL Dmmmond chas. B cordon, JAM" lumioT. Genarid kanscer.
zlmv&U Shelbume Wolseley Calgary
Gall Stayner Yorkton Lethbridge E, W. WAuD. Il. CAmpixtt and H. A. HAitains, A, - Insp-ri-

Rankent-Londan, England-The London City and Midl&nd Bank, Limited. Alberta_ BRANCHEB:
New York-National Bank of Commerce- Calgary Forest St. Marys Lachine Lock

Chicago-First National Bank. Camrose Frankford St Thomas Mudno@L-
Cailloutions made on the boat terme and remMed for on dalf of paymont Dia-and City liencau West End Brch. Cote desNeiges,

ECIM.Uton ilanxilton- East End Lrch. SL jýc% bL
Lethbridge Street Toronto- St. Catherine

Bru» colummok-- k.-rk.t Brancb Bay Street sý Branch.
Revobtoke Etighgate T Queen BL W. M Ht. HondBmcb
Vancouver Ir u renton aisonneuve ',THE TRADERS BANK OF CANADA Westminster A. K17 Wales Market KM

Hastings St. K1rjrtýý Waterloo Harbý Branch
Total Aguets - - - - $44,500,000 mannobu- Lambton Mille West Toronto Pierreville
Total DeposIts - - - : $33,600,000 Wýntrupeir London W Irg

'a ta Lucknow W= b.Ik t= d
BOARD OF DIRECTORS. ge Ave.

Main St. Meaford Zurich Roberval
C. D, Warren. Esq., President. Hon. R. Stratton, Vice-President. Ontario_ Merlin QU*b»-- Sorel
C. KlSpfer. F-9q., Guelph. W. J, Leppard, Esq., Waubaushene. Alvinston Morriaburg Arthabaska St Cesaire

Amherathurs Norwich Bedford Ste.Flavie station
C. S. WilCOX, Esq., Hamilton, E. F. B, johnston, Esq., K.C., Toronto A Ottawa Chicoutimi St. Oum

H. S. Strathy, Esq., Toronto. B= ille Owen Sound Drummondvwe Ste. Thérèse de
Auditor to the Board : John L. Willis. Chesterville Port Arthur Fra»rvffle Blainville

Clinton SRiid ge t and Riviere du Victoriavide
H&AD OFFICE i TORONTO Drumbe Loup Station Waterloo

Stuart Strathyi Gên. Man. N. T. Hillary, Assistant Gen. Man. Dutton Smith's Faut Know1ton
J. A. M. Alley, Secretary. P. Sherris, Inspector. Exeter

B#ANCHES i ONTARIO AGIBUTO 311 OBXAT BarZ&M ýAND Sud Live Parïa pAnk
atted. iraiend-Mmftw a Leinn« Bank, Limite& AuuU" New Zoalbb&-Fort william Ouerville Themesfcrd LIC Union Bank or Autrailà, UdW. S..th Ahi,,,Th,, Mandard Bank et $meGiencoc Owen Sound Tillaonburg àhioo, I&atÊdýGraud Valley Paisi Toronto ranches: ]Popýmien

Aylmer Guelph Port il-P., Yongel!nd Colbornt àutwSp-la Bang" d'Anvem OU» Md Jugm-Bong rong MA Rha-gh Bankko
Avon Hafleybury Pgrclipine y 91, & Richmond amporition.
Ayten Hamilton Prescott AU.- Road AGENTS IN UNITED ST"IM-Avmtz am Correspandents

Hamilton E«t putman King and Spadina in au the pr,àxiW cities.
BBfi'.td River Hamilton Market Xicigelown Queen and Broadvice Collgel in " DutO Of th»ý Dominion, and rOtwm "M -B cl ebIf lianiston Riple, nd Ewr 8ts. 'El,B" y OS bontrmucteIngersoll Rockwood' CI.Wi and Main Sts, Ohimby Laitiers -2= 11. Cd thA worid.
Bruce Mine Kenom Rodney Danforth Avenue
Buirli Kincardine St Catherinii jfiýes and Gerrard

Cs 7 Lakefield St. Marys Mon StockYards
Ch 1 rd L ni ton Sarnia Tottenham
Collingwood LiS's J:d Sault Ste Made Tweed
Chapleàu ýyde. Schombeirg van BANK OF NOVA SCOTIA
Praym In" Spencerville Ward&vW@

den M-tr. Steehon Wamw D=RPO"Tio tas&D hem WoodstockMount Êluie Stratford omntm Pau-le ffl eun aellerve ruze. $5"0.MDutron Mount Forest Stený Creek Waterdown
LIMM Newcastle Springfield Webbwood om r.B, - HAMPAX, N. S.
Élora North Bay sùatbroy W. Fi. William DERJWIýp» SNorwich Sturgeonnils Windsor JOUR Y. P*vzàNT, Prénident. LXA&
#mbr= Orillia Sudbn Winan& il. L. BoRDM, 10. S. c4upzwt. 1. W. ALtum,

Ottawa Tavý Wroxeter RacTm UcINN%& H. C. XcL»D. N. CURRYllqm ONT.ALIRERTA SA13KATef4gwAly MANITOBA'
Saskatoon ZORIanAiig in GENERAL KMAGER'S O"IC& TORONTO,

Btisaker W, ulpag H. A. R'CHAKDaon, Gmersa Manac". D. WA . Ambtant Gazerai M-iî--Calgary Camrose Roietown BR Gso. C D. Schur=w, I»pomm
Castor , Dtdmbury F-9et Regina
Itdmmtft Erkine COLUMIBIA

Gleiclien QUEBEC = ver Bdýd Camtat, Dart-
momen stf Montresi V.Ont%ïýn New Glaliroir. ND' th

Zaw
Fort t4wart AnlIg-0,181IÀ4 BRed WIllow LowDoN.-The Lcudon City il Midland Banit. lor,4 »Odor4 Kmbom Psctot4 Ir ver 130berti spdnuffl,-The Nationm Park Eau New Wat*:x.:. New YoRz. k M rlp- 1 Sydney, Sydcey Miam, Tbcrrhura (sub ta New Glo4ow), Treutelât

.ýk Calc-&oo.-The Fimt National zajr, (euh ta New t3]isgow), Truro, Wantiûlt4 Whitney Pier, WIndscr, Yarmouth.BupipàLa.-The Marine National Bank 194M Mrnarwicai ýt&wm Predaksm, Jacquot River Mouctue,
Newc*.u. Port a ýstAà Si.

. ..... John (Charlotte S B%à»$Xý wooèmtodL

.'TUE METROPOLITAN DANIK, town and Sucarneraide.

CAPITAL PAID Up *tue~ Hardets sub ta Bolmont) Berym. Aritleul Ont M_ M-@ V__ _.. .
BBSERVE FUND ANDI Brantfor& H»milý Lcndoý# in ýta. Burin,

UNDIVIDED PROPITSf Ottawa, Peterborough, Port Arthur, Càtl>onear, potX. am". St
and Bank, Tirillifflie,

3. J. MOORE, ProÉidekL Head 021= Ratuy River, st. - Catliarigwo St. W4ý0t11 . .
W. D. ýROSS, Gan. Uauî»r. 1 TORONTO. GANADA jawb's, Tormto Blo'. se ., wàâ. Bay, pimAo-r.. Siwmii" uwr.,Quem port îý
Xvery dep&rtrýt of Lutters ci cr.&t issue «Mri. nurcb St«.. Blocw P" ", St Ann'a Bay

00adocted
AW $ nad

"tu
lu
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TRUST COMPANIES. TRUST COMPANIES.

TH ER

Executors tTrustees Guardians

Administrators - Transfer Agents - etc. TRUSTS and GUARANTEE
The Toronto General COMPANY, Lirnited

43-45 King St. West, Toronto

Trusts Corporation
Affords the best agency for the

transaction of any TrUSt BUS!ness.
Hon. Featherston Osier, K.C., President

J. W. "ngmuir Managing Director Capital Subscribed ..................... $2,000,000.00

TORONTO OTTAWA WINNIPEG Capital Pald-UP and Surplus Over ...... $1,450,000-00

JAMES J. WARREN, Managing Director.

7 7THE ROYAL TRUST COMPANY 7%
'R

HBAD OFPICI?, MONTRBAL

Capltai Pally Ptid $1,000,000

Reigerve Puild 1.000,000

BOARD OF DIRBCTORS
RIUM Hon. Lord Strath

and Mount Royal. G..C.ZG SIR H. MONTAGU ALLAN

R. B. ANJUSpresidant ominion Trust
A BAumGA*TEN

Sir £dwerd Clouston, Bart- B. B.Vice-Pr«idemýt Comoany. Ltd.C_ M. HAys
C. R. HosmER
H. V. MjRF»iTaý 'VANCOUVER, B.C.

TORONTO BRANCH 13-- MOR-E
SIR W. C. MACDONALD

Bank of Montreal BIdg., HoN. R. KAuKAY S abscribed capital Spaid up Capital 15Cw

Yonge and Queen Streets. A. MACNID13R 
Rese $11»,Owoo

J.%mas Ross
M. S. L. RICHel,, SIR T. 0. S14AUGHNESSY, K.C.V.O. Acts as confidential agent

ER SIR Wu, C. VAN HoRNE, lý,C.M.o for the investing of
public or private funds.

Manages estates.
Actsasexecutor liquidator,

aalsignee or trustee or

THE U 
persons, firms or cor-
porations.NION TRUST COMPANY correspondence solicited.

MLOLHead Offices and Safety Deposît vaultz.- W. LA C.-
TOMPLE BUILDING, Toronto. Gen 'S,

Branchu: 13ranches - London. EnKland,

'çý1anipeg' Man. ................................. 31[j Portage Allý. ni va,:.u,, Canadian cities.

London, Entland .................................. 1.ç Lombard St

CAPITAL PAID up ......... ........ $1110WIM
Rosenvu FUND .. ý ..........

................
Board of DIroolore.

CHARLES XAGEF ........................ Prelident
Hoa. Elliatt G. Stevenson and T. WlUes Chitty (Engl&nd), Vi-
Pteýddeutà; Samuel Barker, M-P., EL IL Beek, 1. Hamilton
ILP- (Fugl&nd), Sir George W. Ross, M IL A. DuV«ntF4 ILC-- 21 F-
Lazier, X-C, Geo. S. May j. M McWhlnney.

Chartered'Fxécutur, Admitiotrator. etc-
Agents fer sale and magag-lent of Estates.

4 Der cent intere$t paid in savings Depuftment, subject t» cheq»
Ilomey loaned on Real EstAte The Standard Trusts Coy.

CORRESPONDENr_ýE INVITED HEAD OFFICES WINNIPEG, 14AN-

j M. MOWNINNEY, Gen. Man. Presideut Gordon, Ironside & Fares, Ltd.

Vice-President Wm. Whyte (2nd Vice-Pres. C.P.R.)

capital oubsorlbed. $500.000 capital luid-ap 0 360.000

Remer» fund. $90,000 Total Assat». (over) 03, cool. 000

Money lnvested for cliente in first mortgages on rèyenue-bearing pro-

Thosehavng lundsand d:sLring to procCoM pan urethebest returns therelroni
consistent with .d..btd s curity, are invited to correspond with us.National Trust Yi Winjam Harvey, ManaginIr DireCtOT.

18-22 KInu St. East, Toronto
orlsed Capital,

Capltai and Reserve, $19650,000 Tbe W»,,tofn Troitco
A%Àm J. AnAxam.

Modern Deposit Vaults for the safékeeping of Head Officlo Pruident

bonds, stock certificateS, insurance policies, ]Rom. IL P. Rodtm.

deeds and other valuable documents. Annual vice-prosident. . .

rentals from tbree dollars upwards. Acu as Truttee, Achnitilotrator, Executor, Asaigu«, Guardian, &c.
Recoives mon jo vestment in M«t=nd« guarantee of principal

and Interest, or carj: on tock terms As arranged.
agement and sale of RW Ëstate.à. IN.. F L-AV E L L 9, W. T. WHITE, Underukea tbe ma

amoral misr.
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INVESTMENT AND LOAN COMPANIB&. INVESTMENT AND LOAN COMPANIES.

A FEW FAGTS 0F INTEREST TO INVESTOR
Coicerii The ISLAND INVESTMENT CO., Lbnited, Victoria, B.C.

Ahso1utely no snoney or stock< bas be The ne t earnings thu s far for l110 amount Bvery property purchasted must b. capable
gie rpi or~ pomotion fees. o over' 40% on the present paid-up capital. of being developed to such an advantag a~t~s hve ,eai ~>~ pnsrvaîvly pea~ g ~ epa * will allowa good rate of interest onl thecail

The diretor hav _enrqie op outlay,
cto ulay, earned wthc tl eoer its shareholders at the rate ofover

100% Per annm since its inception. The Capital Stockç of teIln netn
The. stock is all common, putting every Cmay iie sdvddit 000sae

shreole ona q lfoig Thie Company is rapidly becoming known as of $0 each
. Te reua diien f th Copny 8% on. cf the strongest and best managed Corn-.

incs nd bonuses are paid ini proportion to pa es> on Vacue slandupero ,' a
*Itis our itention to manana eev at $60 per share (par vau 5)eigap -

The Cmpan is he bggestsuccss'o its equalto oe thrd o the ompay's aid p mim of 20%, payaible as folw ;$2.0o
kin frmth tanpoi aninthe capital which'wi b. inese in securitis ~ japp io and three payments of 12,50 pay-

Poic.equal to best fi&'ptortgages. al t e d of oe, wo and tlree yeas.

HEAD1 OFFICE- D>. C. REID. Prosi4at aund Manager . BRNCU, OFFICE
Vitoria, BL . Reo ics Merchnts Bank of Canada. Vanâcouave, Bec

TRUST COPNES.

Briis AmrianTrust Co., Popru on iy

LI I E h r safrtcts op n n ,ri v so sh r n

A. C PimerritH. N Gaer, .L Gerain

Charmn, reidet. Vic-Pes an Gn MÉ. we il unerak toineýtmoey iter n it
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INVESTMENT AND LOAN COMPINIES. INVESTMENT AND LOAN COMPANIES.

DEBENTURESý The Standard Loan Company
4 % ISSUED We offer for sale debentures bearing interest at FIVE per

In surns of $10Q and upwards for terms of cent. per annum, payable half-yearly. These debentures offer

froin One to Five Years. Interest paid half-yearly. an absolutely safe and profitable investment, as the purchasers
1 have for security the entire assets of the company.

Interest computed from date on which money la received.

j Capltal and Surplus Assets, $1,340.000.00
Those Debentures are a Total ASsets, $2,500,000.00

Lenal Investment for Trust Funds. PREBIDRNT %rtoB PRIRSIDENTS

i A. KAMMERER W. S. DINNICK, Toronto
They are a favourite investment ci Benevolent and Fraternal R. M. MAcLEAN, London, Eng;

Institutions and of British and Canedian Pire and Life Assin, DiRzcToRs
ance Companies, largely for deposit with the Canadian Gavera. RIGHT HON. LORD STRATHCONA AND MOUNT ROYAL, O.C.M.G.
ment being held by such institutiansi ta the amouat of more thau DAVID RATZ R.H.GRBRNE HUGH S. BRENNAN
ONE MILLION DOLLARS, J. M. ROBERTS A. J. WILLIAMS

Ilead Oflice: Corner Adelalde and Victoria Streets, - TORONTO
CANADAPZP.MANF.NT

ortgage Corporation
Toronto Street Toronto

CFLoan and SavIngsThe RELIAN Company of Ontarlo
84 KING STREET EAST - TORIPNTO

james Gunn N. H Stevens IL Wadditszton CI R. Ho
President Vice-Pmtdent Manager Secretary

4% Permanent Capital, fully'pald 784,910
r Assets . . . . .

Depoidts subject to.cheque withdrawal.' We allow interest atDEBENTURES 3,Vs peu- oent., compoan.ded quarterly on depogite of one
leuued for $100 or ovir-oce ta five years dollar and upwards. Depogit Recolpts issued at 4%.

Debaàturen issaed in amoants of $100 and upwarde for periods

THE HURON & ERIE of 5 years with interest at 5 pop cent per annans payable
hali-yearly. (Coupons attached) Monayà can be deposited by Mail.

LOAN AND SAVINGS CO.
Paid-up Capital $1,900,OW

id "' Capl
)tý 

i

oror
.8 rv. $1,81R.serv. $1,81p Paid op CaplTotal Assets over $12,Woogoai A._t.'l opTeserve $1,800,000

LON MN. AGRICULTURAL SAVINGS & LOÀN COR
1 or or LONDON - ONTARIO

muid-un CIROItal. 114830.200 Remerve Fund. $340.000
Annote. $2.490.919-84

W. J. RwD. Pr«. THazA. B"TTIE, Vicepres. T. P. McCoRinex
T. H. SmAýLxAN M. MASURET

Money advanced on improved farms and productive city and town
iee, on favorable terme, Mortgages purchased. Deposits received.

=res issued in Cttrrency or Steri
P. BUTLER. Manager.

Ane Hamilton Proviedent and
Lean Society

5% Dir..uENTU'E',ý..«JEU.'dS 5'
fqo»r» «" Surplus Funds $635,641,51
TOTAL ASSETS $4,193,s94.54 For a limited time we will issue debentures earning

Issued for one or more yearg with 6% interest payable half-yearly
DERENTURES interest at fouÈ eent per annuin,thi. The Dominion Permanent Loan Company

ý,payàhl* half- y-ibàrly. The Debentures of Po-?Sodêty are a legal
Inyestment for Trust Fonds. .Correspondence invited. U King Street West, Toronto

HON. il R. STRATTON, President P. M. HOLLAND. Gen. Maaager
N"d Offio%' Mag atmot, HAW&YON, ONT.

'A.TVRNER, President C. FERRIF_ Treasurer

ÏONDON The Oùladu Loan and Debonture CO.
CfýÀD1AN JOAN &,ÇENCT CO.o Lid. LONDON, ONT.

balte treets, oronto Capital SiibserHwd, $%MM PakLup, il»OAM Reserve Fund, »W.WO
EýsTà»Lnn» xSý3 ed for two to fiveyêaro wâb bali yiozly coupons.

Pau-up capital $1000,0M Rmieeve tawwo. Aosets 93,96swo Deboutures 'Parîndipod a" làtérest pa"ble *idmt eharge et A"
1) 0 b en t u r 0 a 0 bra»cb DE Molucui Bank. Les»J Investisent for

19tuad, one hgnd"d dollars and upwards, one ta five.yean irist F;týiL4 Total UabiUtieti, $*,O?.oge Total Assets,
4!ý par cent. 0 Mottgagie Loaip on Iciproved Real, Estate.

Thom Debeûtures are An. thC21T
Ontario, M-ald A. X. SMART, Manager.

= Zy ;=L maile i 'b. td
W. 'WBDD la.. Se,-retary., V. B. WADSWORTH, Manager

IM. IrORONTO MORTGAGE COMPANY. Tu£ ]DOMINION SAVINGS
*mou, No. la Tor".to etrom T SOCIETYAND INVESTMEN

R[morAc Temok SuildhW. Lmdon Canada
901q. WMcORTIMER CLARK,

Pm . WELLINGTON PF-4ýNCIS, ILC. InWest at 4 pe! cent. payable half-yearly
Dtbmtw«iu«Mta 4%> a LM*l limmtment for Trut Puna,
Z)emiuro»i"d Kt C4 imarent. withdmwable by chaque. on Debeot««.
14mu.,moUe on insorored Reid Ettxte, cm favourable tenim. 'r a pu»014, K-Q, P-sident NAT14ANM SULLS, Raut»
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INVESTMENT AN(D LOÂK COMPANIES. INYESTMENT AND LOAN COPNIS

12 paet LAimual Dividujido. 8aeyI oert n ln Directomte

Th Prd 4tilI Jvestmeût Co., JMd.Th rdnilIvsm tCoL .
Athoie Cpital $2,000,.0 Mead LOftLPcP VANCOVEJ1tp, .C. aduCpil$400.0

SubcrbedCaita $00,0000 The w.iompBaiy basi declareda yeary 4114ded Reev $10000
DIRECOATL. of 12 pr cent. for the< pa two and a DIREQTQBATE-@ont.

THfOS. T. LAN~GLOIS, Vancouvr Jitif 703fs, payable helt.yealy.
P!sd .C emnn onC. The funds of th.e Company are inveted in Sound R .D

Prmdn tioa FiaceCo,, Ltdi. revenu-od4cing Western Can~ada properties that
HON.G. . BUYEA Edonto; icrese i, vluewith immense strid1.s eacI year. M rBIAVnovr etat

Liuea t.oenrofAbra The Natioal Fiace CO., Uimited, own a quanity JAS .MN ,Vnovr
DAVID . BOL, Monreai; of the stock of this Company ithich they willsl iUPeietHatrsSigeMg o

Presidest. Naioa DrgadCemclC. any number of shares t<> suit purhaser anxd on . W. LESON, Vanuver;

LEI ALD DSMyo fVitra Prsetus and detie information will be g184!y WoeaeMrhns
G. . cGURE DD.SM. P.P., furnse if you wi appl to the Nation~al Finance 1HON. A. E GT eia

Vacuvr Co., Ltd., Vacuvr B., or at Toronto, Ont L1ieuean ovrof Sakthwn
ALD JAES AMS Y.Vanouvr; Ottawa Ont.; Halifax, N.S. ;StJon ,. W FAFL ld*.Ot;

President Do-inin Biscuit Co. Pemsdent, Tbe Vitri 01,&&ait

GEO J.TELER ancuve; WnniegMan; Rgin, SskI o Calay, la«C. Lnsyse
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CHARTERED ACCOUNTANTS. CHARTERED ACCOUNTANTS.

HAKPILY J. WELCH9
Cable Address MAWIKMIT for all Offices C11ARTERED ACCOUNTANT,

A.B.C. Code Sth Edition Auvm 1 INVICSTMAnONS 1 CMT AND GEURRAZ SVBTBM

43 KING STREET. W., TORONTO.
MARWICK, MITCHELL & CO.

CHARTERED ACCOUNTANTS
OF SCOTLAND RosERT MILLER, C. X, F.C.A. (CAiq.), C-A. (ScoT.)

CabJe " Accuracy," Montreal. relephone ain 2540,

392 Main Street, Winnipeg KOBEPLT MILLER QI CO.
Montreal London Glasgow New York Chartered Accouritants.

Washington Chicago Philadelphia St. Paul Commercial and Municipal Audits and Investigations.

Minneapolis Pittsburg Milwaukee Spokane Liquidations and Insolvencies.

St.joseph Kansas City New Orleans Winnipeg QUEBEC BANK BUILDING MONTREAL.

CHAitTx"D AccouNTANTS,

CLARUON. CROSS & HELLIWFLL TRusTazsRECRIVERS LIQUIDATORS

Molson's Bank Chambers, VANCOUVIER, British Columbia Ontario Bank Chambers, 33 Scott Street, ToRoNTo

B. IL C. Clarkson, F.C.A. W. H. Cross, F.C.A.
(and at Victoria) Established t864.

POW«e ot Attorney to bc iasued to John F. HeIliwe F.C.A. (Clin.)

Cable Addrais, Crehmo, Vancouver. Rutherford WilliamsonCREHAN, MOUAT & CO.-
Chartered Accountants and Auditors CHARTERED ACCOUNTANT

P.O. BOX*1182. VANCOUVER, B C. TRUSTEE and LIQU'IDATOR,

eOwen of Attorney to bc issued to M. J. CREHAN. F.C.A. 92 Church St. Toronto.
Fil. . TRVSTEM and LIQUIDATORS CORRESPONDENCE

CREHAN9 MOUAT & W P.O. Box 1182

ESTABLISRED IM 
0., Vancouver, B. C.

W. A. HENDERSON AND COMPANY, Ckédered Acessitaib
W. A. lf&NDURSON. (rel. 8962) S. V. ROBERTS

13LOCK-c«m« j«&in and portage Ave.
ISÀIÎITOR& Branch Office: 108 Darke Binais. R*dna. Sask.

war s, organ 00
Liq"tiom Trait ASomh CHAWMRED ACCOUNTANTS

VERNON PICKUP & CO. 18-20 King ý St West, Toronto, Ontario.

Chartered ACCOUR1891S, Englond 222 West Elghth Avenue, Calgary, Alta.

Tillikine 3633 707 Mcldyu Bleck, ýWINRIPE6, Mal. George Edwards, F.C.A. Arthur H. Edwards.
W. Poineroy Morgan. Donald A. MeCannel.'

Gordon D. Campbell. W. H. Thompson.

JOHN SCOTT WINNIPEG 8Dd SASKATOON-Edwards Ronald.
Chanend Afflantant & Auditor, Naalteba & Seotlajid

33 Alkins Building, Nlcl)ermot Ave.. WINNIPEG

BrsSch Offloo. CALGARY. ALTAý

Clarkson. Cross 4U Menzien Edwards I& Ronald
Truste«. Chartered Accountants

îî. bie=bM!tl tbé Domla"n Am»càdou et AUDITORS TRUSTEES LIQUIDATORS
a»& of Toronto çàAmb"14 véuuupe

20 Canada Lle Building, WINNIPEG
Aloo SASKATOON, SASKATCHEWAN.

George Edwards W. 5idpey Ronald

OAIWSLE & 0LADWELL, TORONTO and CALGARY-EDWARDS. MORGAN & CO.

-rI10 Oldeât '«tabliabed oxouutànt firm in Saskatchewan xý

Gamble, City Audjtorý Chas. V. Gladwell, Chartered Accountant D. A. PENDER, C.A. D. COOPER, C.A.

D. À4. PEwi7m & 00;p
Chartered Accountants. Auditors & Liquidatorà

jen1kins fqnà Rooms 56 & 37 Merchants Bank BIdg. - Winnipeg, Mon.

A"IGNEES, CHARTERED ACCOtJMTANTS

Estate and FIre Insurance Agents 301MN B. WATSON
13 à Toronto Street . . . . Toronto. Chartered Accouritant and Auditor. Calgary a.

Liquidations, Investigations, >.Audt 1 t a
se camatta ]Lire Buildijnif - »fo 1 atrouL Auditor to the City of Calgary. Rderance - Bank of B. N.A. Calgary.

DALE AND HODGE Ewen "N"n"
C h 

STIKLING and FLANIK
Accountanto, Auditoire, Assignoes.

MOOSIL .JAW SASK. 7% Budden Rxcbànze Bide. WINNIPM m&ti.
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1JF13 INSUIRANCE CQMPANIES. LIFE INSTJRANCE Ç9>MPANIES.

The London and Lancashire TO IFE MEN
Life and General Assurance 111E 8ilTI-IC10I [IF[ IlSHjC O

Association, Limited, OF CANAgDA n <e

of opon E 14Manitoba and Saskatchewan, several eopetentan
of Lndo, Elglnd.productive field mnen. Good Terius )Apply to

DAVID BURKE
o~ffers exellIent opportunities to k.rMt

young men desîrous of perman-
entIy connect1ng themselves with North Amneria - if
a~ thoroughly reliablie life com-AsuacCo pnAssur te Cony

P te.I9el#E JOHN . Si.AIKIE
HEAD OFICE FOR CANADA Vice- rei s E. OURNEY, J. K. OSBRN

Man. D ire r L. COLflM$t4 A.I*<. F.C.A4
16 S.Jae s.Moutrel eçea-W.B TAYLOR, B.A., LL.4

Acuay D. E. ICO4UR, M.A. FIL., A .

COLECTONAGENCIES. Ast vrsii ooo e upu vrs10009

FoHatclr eadrgAec pnnswiet

T.L G.RCOKYSNCYf gnoe
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LIE NSRACECOMPANIES. LIPE INSURANCE COMPANIES.

GONFE-DERATION LIFE If you desire sucess
ASSCIATION. g hr ucs s

à ead Offilce, - Toronto, Canada
IF-as a Life Agent-you are lookingl for a connection where un-

pre.migeret limited opportunity may be found-where, largely, a demand for the

W. H. BEATTrY, Ese. Policies you sel] already exists, and has not to be laboriously
Vlce-roulanl»created-where you can be assured of liberal helpful treatmnent-and

. 0 ATTH EWS, Ese. FRED*K WYI.D, Eue. Nhr ghe"t n uere of success" is a continuai stimulus--

DIreetoreTE 
-e n tuhwh

'fi. 'OSLRi Eq.,M.P.WM. HY , Esq.

,ýî ARTHUR JUKES JONO, Esq., M.D. OAWTHRA MUI.0CK, Esq.

W. 0.MACDONAD, 1. K. MACDONALD, Asuac oo
see,,lary a.M.ar. Mu.ngOireser

j POICESISSUES 08 ALL APPROVED PLANS HEAD OFFICEt - WIMMI1PEG

THE HOME LIFE

Asaoiatn ssfs Caaa sa .400.ow y t rut s s i opay

Reliable Agents wantedOF C N D

Corresponde=c SoHecitedaste a fodtdos.btisr hrsnsni jt

HON, J. R. STRATTON, President eteeto i aueedwensys-1am el
jK. McCUTC pesdwt yivsmnadepc obeisud

's unLi J. watKRn, A.C.A., se....ary

alk NeathlyCheq-Contaau
isgo av- THIE CiON LRFE INSURANCEco ChO.d riL eA sua c

4,u4-tei thAB.fcay a tfrd omea abe mn-ofetre,

The Luura.ccene b 'sde lo.a.m tor uziwncayn. Co p n
1 *toiýL ost les t.n rdîay If nu r ai e.

Loa4 Csh urendr aduAtmtcNnfretr

Ermdd nurnc adocermoeclaesurnepial HA FIE AITN AAA

pliyules Thecy

-*ith mal" and comtheycanacodtractab fo ur maSii « e n10§X 3

]Head soon-ermo asnda they attinan nsrabe g

Most u l dOC Ctrsac-tm e

HAD OffEe WTER tadMmLOO, Onrete.

ExceThe Federal Life Assurance
i f plterpt-dsu,.n&.A omay ormot nlCompanytçuary O

Capitala andr Aaned -A.ge--n4,1294.5

Xq ~ ~ ~ ~ ~ ~ ~ ~ ~~oa Assuanar infp" tess -n -n -v -etr 21egi t 9pesn22N IF A1D
dmtrîwtswuPaid toe Policâolde getemn 190.t -ea -O34i274A

LOcalAgeng.wantAt 31st Óecensber 19,099

B. MRSHAI- Gmra Manger.D. ASIKN, Pesient. SURPUSeverS a- lalaties, and Capital
nm'i and & pe tantdard » 3,308,34.63
SURPLS C ElifEN STANDARD 4Mô77

TRCOE A

by it metosn lita whe as eda avtiseTrmeosK"
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CORRESPONDENCE SCHOOLS CORRESPONDENCE SCHOOLS.

CORRESPONDENCE COURSES IN

Higher Accounting and Chartered
Shaw Correspondence School

Accountancy ýToronto, Carlada-

'rhese are the only courses in Accauntancy ever offered that are Pl- .Pli. (-ith-ýd P.K) k.. 1 . .... d.111y
suitable fat ANY PROVINCE IN CANADA. q"nfy for tbe posidon or p"[ýlo. md"fimd.

These courses are conducted by the authors:-Three Chartered Chartered Accountant AIrtim
Accountants and a Barrister-at-Law. Auditor Desiduer

Write for full particulars to' Ekminent ma«Èer Art Specialist
Office Correspondeui T«cher of Art
Bookkeep Story WriterDominion Sehool bf ACCountancy and Finance Sienoirapebër Journalist

WINNIPEG - CANADA Femuan Newspaper Reporter
Co cial Specialint Photodmpher
AdMr1 ter Show-Card Write,

Nýe

Addrý
MISCELLANEOUS. Monetary Times.

MILNES
MISCELLANEOUS.

LACKAWANNA COAL
Ffic.FiEs-r G RADE 0-F

ANTHRACITE U CX A n S;
THE BEST AUE TRE CUMAPEST

The price is just the sarne as other grades. AOR FOR AND SM TRAT VOU GXT
Why not buy the best?

Phones M. 5597-5598
Main Office, 79 Kini St. East, Toronto

ExirRA GRANULATED
and other grades of refined.

IL. COFFEE M C 0. 9 Supply your custamers with only the best sugars obtainable.
Grain Merchants
ESTABMaMD Board of Trade Building IT WILL PAY.

Tooxàz FLYNN, 1843 Toronto, Ontario.

MANUFACTUREI)BY

THE CANADA SUGAR REFINING CO., Limited

ircitoNiro PAPILR XFG. CO. ILTD. Montroal'o Que.

MILLS AT CORNWALL, ONT

WC manufacture PAPIBR High and medium grades.

AUCOM TUB Sisîm, AIR 131111ED
wmTz à» coLmim WRITINGS, BONDS. LXDGIRS

X. y. & M. C. BOOIC, LITHO ENVELOPE Atîi3 COVERS T us is the mark of

Made in Canada For Sale by ail Wholesalm the Underwood
more extensively used in
Canada than all other
makes of typewriters
combined. No matter
vurbat machine you have
used, or are using, you
will ultimately buy the
Underwood. United

Typewriter Co., Ltd-, in all Canadian cities.

ILOOSE IÀEAF
LEDGERS, BINDERS
SHEETS AND SPECIALTIES

OFTICE SuppiliEs
AC(ýOTJII" BOOKS
ALL KINDS--REAL QUALITY &VALUE

BROWN BROS., LIMITED
MANUFACTURING STATIONERS TORONTO
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GUARANTEE, LIABILITY, INDEMNITY AND BARRISTERS AND SOLICITORS.

ACCIDENT INSURANCE COMPANIES.

Fidelity and Bar8essolloftore -oaré

G t Bonds DICKIELLI MINI, SRIfRi a MACKE[CIIGuarantee B n sJames Biciknell, K.C., Alfred BickneU, James W. Bain, K.C. G . B. Srty
We bnd ecrtaris, ashersTresurrs, Fred R. MacReloan. M. L. Gordon, T. W. Lawson.
We ond Secetaies Cahies, reauresýCableàddreu ' Blekneil. Toronto." CodesA.B.C., 41k dMan. Li.b.,andW.U-

Coilectors and ail Officiais and Clerks fil]ing 9th Floor Lumsden 13Idé., Toronto Cii.
positions of trust. First Engiish bonding ________________________

companly in Canada.
Absolute security. Prompt settlemel3ts.TUPRGATTPERMIT&MTVSH

Lon don Guarantee ARSESNDOLCTS
Q, A ccident cL,ïtdm WINNIPEG - CANADA

ofLno.England. vSTEWART TUPPER. K.C., ALEXANDER C. GALT. WILLIAM J.Head Ofic TORONTO cor. yOfljgc TUPPER, GEORGE D. MINTY. GORDON C. McTAVISH
for Canada Richmond Sts.

Bonds of SuretyshtP BNo oth s WALTER B. SEABORN GEORGE E. TAYLOR

THE GUARANTEE C~O. of NORTH AMERICA SEABORN & TAYLOR
The Pioneer Company. Establied 1878 MOOrstersA, SolicTGtoWs, et.

Resouroos over S1,938,000. OSJAAKTCE N
Clalmu pald (non. In suit) over $2,250,000.

Head office s 57 Beaver Hall Hill1,
MONTREAIL. J. EDGAR. PARSONS, B.A..

BARRISTER,
Raom 29 Canada Permnenta Building,

Tel. ManZ 18 TORONTO ST., TORONTO.

It'el

rLAW. WAL'Tf 60w. M4ILLIER L&ON .Y O 8LEP4

HEAD OFFIE, . . . . TORONTO, ONT. .Hm *O*t.AU3 JI>

Gênerai Solicitors for
THE CeNADIAN BANK OF COMMERCE

FIDIELITY GUARANTEE BOINDS THE NATIONAL TRîîST COMPANY Tc, c

[D ooninute PoIIsIks, Inoluding 10 par cnt.

er ont Bonus accumulations.
Bloines Poiioi.--oov.ring any and svery sieknose. 1 EMBVRT WATRI NS &iSCOTT

THE DOMINION OF CANADA GUARANTEE J.F.1 EbrriW.B.sts. . Sol tt.r.stir
& Cabl~~eAdrmbr. W.E.ItIAs WANAD. ode .Wsn uin

ACCIDENT INS(JRANCE CO,, TORONTO bîAdwu.Waue' 118SNAA caW.o Uin

Donal1d Guthvie White
BARRISTER, NOTARY, E=.,

MZ-D1CINE HAT, Alberta, Canada

W. P. DUNN. J. 9. C~ALDWELL.

CALDWELL 4U DVNN
B.rristse, Solioltowg. Notmtl.

OffI098 1, 2, 3, Duumiio Bank Oldg. MOUE JftW, 8dAmA

THE ÂDVERTISEIRS ON THIS PAGE would
like to loeow tht~ you "nsw it~ in- The Monetary Times.

Head Oince, Topa.te. uYu wl ofrafvr nbt etsrand bJm he
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MISCELLANEOUS.. MISCLLANEOUS.

R E P 0 R T S
Our statistical department will fumish withoutcharge complete information and unbiased advic.
concerning'any securities upon which you desire
to be posted.
A list of securities suitable for Estate, Trustea or
Individual investment will be forwarded upon
request.

milius Jarvis Co. *-iliz1~11e-"'-i-ý

(Members Toronto Stock Exchange)

Jarvis Building Toronto

SAFESmmSAVE; PROPERTY
-that is

Tayior Safe WÏ11
lé & J. TAYLOR, TORONTO SAFE. WORKS

Gala 3 AVVRM À B c colvit
TcmoNw 3TH EDMON verv

The Imperial Life
Ain

Assurance Co, of Canada
STOCKS A»URA NCE IN FORCE, $2.6,50.7,000

p
BONDS .0.010 Rem, 4ý1055,540

os lacune 1,217,749
MEMBERS TORONTO STOCK BXCHANGE gel s1ýplâs, 627'519

Head OfflGe

ABSOLUTE SECURITYTO POLICY-ROLDEM'TOKO N T 0

Impe ri âl' c)ILI>Zat ACCIÙLNT OFFICZ

RÀULWAY PASSENGERS'
Actident À&MItANCE compà

QF

lneuranço-, cbrhpany LOUWN, ENGLAND Àý
î4 #of Cignada

King Street. Wents Toronto
ýowftage.? ON0 y0X Subacribed C&P- $30,000. 000

Pl" ita $1,M'040
ôu lie a 'cd itei Imparial E9ý

44jjý wooliairs COL.
ent. P' Qtection LECM MSORAJU.

ýWI]LLANS., G« oral mon EMOYERS LIAIULM

THE ADVIMTISIERS > OR' TRIS PAGE would BAY 51MEUI c«O RICHIA014D
kffow thâ yoù, -s'aw itlg The Momtary 'nrn VoRopffe

like to es.
You wmconw>â faý« 0ü-tboqý advertise and pubIlsher A*M W»W: in pduipd tmm él Oawk

'At: t'!ýp g, advettisements.

& L '12à;
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tio bs cusd a. soewhat general iuaerlyng con~- cou tres fro theshe of money 1lxiders to Canada

vitontat alis npt wefl i our nation building. A would not only bc a caatrophe tothe 1rrower. As

felig of uneasifless is the possession of many. Yet thiftgs are, rkh 1men are 1<endig fuds~ tbey cati afford

the spak f it in a wipe, because facts prove tbat to a yoiing mani who rieeds t<her tp develop sterling

dout i unecssay.When Mr. James J. llI in< De- worth. Canada is not pver-<borrowing. But here again

cebe artied Peint Taft of approadiing dulltiess it rnay utilize caution, and in two ways. It shoXld see

ithUnited States, of a year of reduced operatons that its credit abrtiad is flot besmirched by Canadian

and f pospctive unemployrnent, that spirit oif businiess attempts to raise funds on fraududent enterprises. It

hestany rceieda fillip. Mr. Hill kenied the interview should watoh its trade balance, not conly making allow-

laebt the fact nieed not affect the mioral oif his re- ane for the lact that it la privileged to iorrow heavily,

pote tterance that it is csy to ontact dbts, wh4ile but aisti for th~e fact that prosper is not a. regular
th raldifiuty arises when we enevor to obtain instittion In other ors tbere must bc occasional

th onywth wi. to rna1e payimrits. setbacks to our mrges Teeray corne <ither from

Thenecssry uaitis n cndutig or ff ir atcrp faiures, fron eamstt maduess, frorn unwise
this criia ucur-rtclnt beus ogfi advese deeomn ofte nusrlcmine pririciple, from

condtion or rror mad, bu becuse istaes ae not th finncie sin of all tree.iPgpafi r fo sch

desredareconervtis an catio. Oe o ou cotinences s jst s cnstuctveeconomics as the

enug pssmst wreno takig hecunryto iht h oe borwd, oýt with that pro-

reultesufcinty uryutfu eubrnc. hi xu dce fo CnaJ heDmiio md
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e smaller manufacturer is is, despite the present tî
ýr ini Canada bas flot yet country. In i9og-igzo,
ant factor to aff 'ct comp»e- $239,000,000 worth of
lotis extent. With the tariff came in free of duty.
it inclination to Iower it in $1 xo,o0o,oo0 of goods,
npetition there is for coin- value of the' Americ2

market is constantly ex- Canada duty free. Dur"
numbers. During the past jpurchased from Canadz
our population bv means (if while we bouL-ht frorn

iriff, greatly in f avo:
the United Stateý
goods, of which
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butthrc isttutions we ' ntc t vountary liquidatio oin igog. crédit of the consolidation~ woul stand higher abroad than
Onl oe magamtin ccrrd in go, th Ryal Bnk dia tat ofthe constituent corncerns.

absobin th Unin Bnk f Halfax the miergr taking The tigtening o the mony markçet during the latter
effect~~~~'~~ onNvme s.rots ofthe year was also ascribed by some authorities to

The1-qidtion of tehree banks wic failed in u. the fia cin f amalamations. The majority of mergers
waspr.cededwih sol.Tiie Sovereign Bank, which went usually al for spécia lcane b h banking institutions to

int vlunar lquiatonon january it, igoS, he ha- the underwriters. Qften, th,- las arc dead loads for the

astof $1,1,4.At teend of io hey bad be baks tocrry. Soe ofthe new seurtes wih forrned
liqidte don o 9,55,.3. t he end of gg h ssets te coltrlfr these advanes di not hav a ready sale,

had~~~~~~~~~~~~ bensilfrhrrdcdt 6,4,5.TeOtbradis often difficu to get the uderwriters of an issue
staemet lst earshoed dereae t $5976835 Muh rat dosnot sel to take up their bai4k loans. An under-

of he iqudaionwaseffctd b th trser o acout ~wrier exet t pay his loan uy eans ofseli n the secur-~
;t ohe ans.Tos rminngae poal courite tist h5ubi.We h public dioes not bujy, or when

whichwillhave o bcliqudatedmoreslowl. Th Banue itbuysslowl, itisma inonenen matr uetimee, to
.deSt Hacnth wic sspede o jne 3,iggmad gt ony esehee or hepupo f payn off a bank

;litle pogres wth lquidtio durng iog.In Nverner hat resss fo th liqidaton f it lpas t wundrteiers

,th Bnqu d St janth aset inhad wrelarel Animorant dcsion gant h sharcholde'rs of the

A farly argegainin te agregae amunt f bak oftl'déciion doule labiEp cal ofn5tpr cet. otth

,captal as mde dringthe ear Sixbatis inreasd thir ntaro Bak shrehoderswasiameiatey auh 4 byd t th

capital ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ J viaewutttlln loehr$1,oo.Teofiilrfre

authrizd cpita ofCandianbans i 189 wa $3,i6,ooo Duingthe resritsesion f prlimenttheBan A-
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Pehps by reason of th~e Panama Canal, the trade re-. Imot n Cad fromt - Expc'rts from Canada to z-ainofCanada wit1, the Central Amenican republic of Per Cent Per Cent.Cou biahae growyn maeily We sen to Panma la Unite States ........ 59-47 Gea Brtai~n ........ 49-65yeargood t th value of$1i6o the ~picpal items G et Bi ain ........ 254 United States .... -... 37.54beig al co fshan pikled~ mckeel, but ca, machin- Fac . ...... 2.6 Wes I ndes .......... 1.97er, otonfarischmi a W ad eve bute fonin pat Gr y -.... 2.11 France adGermany. 1.70of thelist. est Indies ......... 1.9 Ïola» and Be um. 1.61Itisa esltinpar f the in4mate financa rlations Soth Africa ....... 1.65 South Ar» rica .... 15exitig o lteyears between Meic an the Domnio that Holland and Begium. . 4 Newfoidland ...... 1.31so onidralean array of Canada products sdiptce Ote Countrties .... 4.9 ustralia ........... .2

coo, ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~t e Cmig aned ch m c l 1 , 0 ,i o n t e s w s T t l ....1 0 0 o a .... 10.530

leahergoos, a papea, prinin pape cotto earis Adigext ~and imports tetesowing total trade
wic have more than one per cet îh goo-x o: Great

Argntie l a oo Cutomr. riain, 36.16 per cent. ; Unie t ates 4().70 per ceint.
France, 1.88 percent.; Gertany,15pe cn.; West Indies,Butth Arenin Reubic s neof anda' lrg ti.o6 per cnt.; SoQuth Armer.ca, 1.6 pe cent. elgium, rfOrigncutomrs.Wesol lir 2,87 75 ort lat ear per cet. oher coun4,ies (A srli, Giana, Japan,andbo itfro ler 2,81,54 Tre'thegrat ul of Swtzelad, tay, China, Mexico, etc. 6>4e cent., m&k-Our'.ors onised f umer jstas al-sttewboI ing the toca iwar and outwar tade of th Dominion,

of ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ p byr pucatlumlercnise f ies u $5,00O $9,i665
field. ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 1 iml met i o unm oratit m no s$3 ,45 O rae Wih O r egsoscarriages~~~~~~~t»c wnd cat rs2,1eemrnan te mnf
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CANADA'S PULP AND PAPER INDUSTRY. account the exports and imports of paper and pulp before
we appreciate the relative developrirent Canada has made.

Our Timber and Its Proportion of Commercial Value- IL was in the early eighties that Cana-dian pulp and paper

Statistics of Our Puip and Paper Mills. began to bc shipped abroad, and by igoo our total exports
of pulp alone reached a value of $i,8i6,oi6, of which $562,-

By E. B. Biggar. 178 weut to Great Britain, and $1,193,753 to the United
States. In that year we shipped paper to the value of $61,-

There is probably no single industry in Canada that bas 012, of which $2,718 went to Great Britain, and $48,oS-,. to

developed so rapidly in the last ten or fifteen years as that of the United States. We also shipped books and printed matter

pulp and paper manufacturing. Its development haS becn in that year amounting to $i38,iio, making an aggregate of

based less upon the stimulus of a tariff than the great natural over $2,000,Ooo.

advantages Canada has; first, in the possession of vast areas In igio Canadian exportsof these products reached the
of forest producing timbers best adapted to wood pulp; following figures
second, in the possession of more water power than a-,,iy To To Total
other country in the world; and, third, in having a population Great United to all

whose skill in woodcraft is proverbial. 1910. Britain. States. countries.
There are only two things that can prevent Canada from Pulp, mechanical ...... $ 888,898 $2,577,990 $3,545,751

becoming in time the greatest paper manufacturing country Pulp, chemical ....... 42,252 I1597,31Q 1,658,846
in the world. One of these is the maladministration of car Paper and manufactures
great forest reserves leading to their devastation by forest of ............... 912,524 1,293,435 3,i56,o96
fires and the other is the needless alienation of timber tra.ts Books, etc. ......... 82,137 152,672 247,183
into private hands whether for the export of raw timber or Stationery ....... ...... ... 23,380

the ruthless stripping of wood lands over the large arcas of
$1,92 5,8 11 $5,621416

other country in the world; and, third, in having a population $8,631,256

agriculture. In addition to these exports of inanufactured goods,
Canada exported in igio 965,271 cords of pulpwood, valued

Amount of Commercially Valuable Timber. at $6,076,628, all going to the United States. This shows an
While it is truc that Canada bas enormous areas Of increase of over 400 per cent. in ten years. It is a note-

forest, the proportion of these areas that are clothed with com- worthy evidence of the expanding home demands of the Can-
mercially valuable timber is much less than hitherto qup- adian market that our imports of papers, books, and other
posed. The estimate of Dr. Bell that Canada had 1,250,000,- printed matter also increased from $3,467,354 in igoo to
ooo acres of forest lands must njw be cut down ýby more than $18,359,34 in igio.
liait and it must not bc forgotten that the further we go To show to-what extent the natural advantages of Can-
north the smaller the annual growth of wood. Moreover, A a in the production of both pulp and paper are beginning
when the available timber is stripped from the more acces- Lü tell, Lie following figures of United States trade for the
sible districts of Canada the pulp industry will bc taxed years igo5 and igog are given.-
with. the increa-,ed cost of reaching the remotc regions.

Those who administer the Public domain irust therefore Total United States Exports.
remember that however large the apparent supply of wood, Paper 1905- 1909.
we have none to waste. Writing and envelopes .... $, 975,000 $ io6gooc

Tt may bc truly said that the progress of paper mani: Printing papers .......... 3,059)000 2 178,000
facturing is the best index of advancing civilization, and in Paper hangings ........... 304,000 266,ooo
this respect Canada is taking a fair rank, both as a manu- Playing cards ............. 225,000 195,000
facturer and consumer of paper. Other papers .............. 3,674,000 3,953,000

Comda'8 Flrst Paper Mlil. $8,238,000 $7,660,000
The first paper mill in Canada was established in the Wood pulp .................... 471000 448,000

Province of Quebec, about the beginning of the last century,
and that province lias the honor of not only being the pioncer $8,711,000 $8,108,000
in this field of industry, but to-day takes the lead as a l"'P Decrease in United States Èxports.
and paper inanufacturing Province. In 1851 Lower Canada We note that the total exports of the United States in this
had five paper mills, and Upper Canada the same number. period have actually decreased by over half a million dollars,
The census of 1881 showed thirty-six paper milis, and five while the imports of paper, and pulp and paper manufactures
pulp mills in all Canada. By igo5 there were thirty-eight have largely increased, and notably those from Canada.
paper mills and fifty-six pulp mills. There are now about
sixty-five paper mills and seventy-five pulp mills, if we in- United States Imports.
clude those now under construction, and the new incorpo-,a- 1905. 1909.
tions of the present year, some of which will undoubtedly ma- Books and printed matter, free ...... $2,6ogooo $2,go6,000
terialize in actual plants during the coming year. It is rot Books and printed matter, dutiable.. iggoooo 2,630,000
so much in numbers, however, as in manufacturing capacit
that the mills of Canada have increased in recent years. Mills Total ........... 1 ............. $4,589,000 $5,626,ooo -
which ten or twenty years ago averaged flOul 20 tO 30 tons Wood pulp .............. ........ 43500,000 8,629,263
of pulp and paper per day now range in capacity from 100 to Of the above, the total books and printed matter import-
3oc, tons per day. For example, the thirty-four pulp mills ed by the United States from Canada in igo5 was $107,000,
which existed in z888 had an aggregate capacity of 154 tons and in igog, $i26,ooo; of wood pulp the total imported from
per 24 bouts, while in igo5 the fifty-six mills had a total Canada in igo5 was $2,669,ooo, and in 1909, $3,406,COO, the
capacity Of 2,470 tons Pet 24 hauts, and the capacity of týe quantity being in the latter year 328,807,000 pounds. United
mills now in existence will bc nearly double the last-named States imports of lithographs, labels and prints increased
figures, or say 1,250,000 tons per year. The forty, pa-er from $45o6,ooo, in 1905 tO $4,450,000 in igog, and other
mills of x888 had a combined daily capacity of iý73 tons, dutiable papers, $4,077,000 in 1905, and $6,278,000 in 1909,
those of xqoý could produce 854 tons per day, and thesealso Of the lithographs, labels, etc., $1,570 came frora Canada
Wili have nearly doubled theîr capacity-by tl*e present year, in igo5, and $4,786 in igog, and of the miscellaneous dutiable
or say 5OOýOoo tons per year. papers, $171,899 came from Canada in igo5, and $631,983 in

RelfttiVô, Advanoe of the Industry. 1909.
It is only when we begin to compare notes with Great Trade Wlth Canada.,

Britain and with ont great neighbors of the United States In fine papers the United States is increasing its trade

that We get a true measure of the relative advance Canada with Canada and with other countries, but in news print pa-
bas made in this field of îndustry. per the Canadian mills are not only forging ahead of the1 IÉ: 'the past ten years only three new mills have been United States in foreign markets, but are increasing. their

built in Great Britain, while the total capacity has inc-reased exports to the United States in competitio n with American
less than ten percent. In the United States the number of mills.

PaPer mills in igoo.was 763, and th ' e census of igo5 showe-1 a Bearing in mind that the forests of Scandinavia-Can-
decrease of two mills, thoulzh in that period the total prodiic- ada's principal competitor in the productiôn of pulp and news
tion had increased by nearly fifty per cent., owing ta the in- print-are gradually being exterminated, and that the United

troduction of larger and more efficient machinery. In actual States is now dependent upon Canada for a million cords of'

figures the annual amount :of paper made-:in the United wood per year for its pulp mills, or, toughly speakinq-, a

states in x9S was 2,782,21g tons, Z1adeý0ný1,232 machines, third of its total consumptiçn, we may anticipate that in a

and in r9O5 3,857,903 tons made on 1,367 machines. The short time Canada will supply more pulp and paper for

annual production of pulp of all kinds in,,the, vear -i,>S was the worldts newSPAper, presses - thànr anv' other countrv. Tts

4536431 tons* and in 1905. 2,644,75.1 tons. -Xhistelle, a story development in the manufacture of the bigher grades of paper

of Increase in home manufactures, but we have to take into will be slower but no less certain.
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of cleveloping them on the best lines. There ar
other groups of claims giving very healthy promise

ini 1910. success, and there are promising prospects sc>atter
very large area, an area that will take years ti
Early railroad transportation is assured, as is aiso

f4aultain. hydro-electric power for the mines.
_______________________ The best type of men are established in the
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FUTAIONS IN BOND PICES. cet LarIge citt. and couites 3% par cent. ta 4 per

ComarsonShws They Ar Loe Than o Fifte.ii LUage townq and tonhp,4t 4, e et
Village bonds, 4Y, par cent. ta 4% pr cent.

-Candia Muicialites aveMetThe panic of 1907 and~ the revival in 1908 are too reCent
Obliatins.to need any commuent, but from, the following list it wiUl be

seen the efifect in the first place of the panic and iniooIc)
how great the inclination~ swings to extreme as far as prices

TherBy P* cosd.al taki tepes n nfiac are concernied, after, a tremendous fali bas talkex place:-

cice butteiceae otof living and the great de- 1907-908
man fr mne, akig t ncesay fr nvsr to pro- Provinil Coenins 4 per cent. ta 4%/ par

cur a iger at of itTto thii r inetments. What- cent.
leerba benth cause, i h as 14 or 15 yas there as Large ciles and on4s >4% par cent. ta 4%
ïl ee a ret cane n the il rates on bhç difrtmni- Par cent.

iý ipl bnd sod n tiscoutr an ntwihsandngth facc Large touffe and4 townships, 4% par cent. te 5%/

thanit às 1 yers ao, hey aveto py mre fr te Vllage b~onds, 5,Y par cet. t5y, perc ent.
mony teyborowtha they did when their pouain n

sen. erapsa itle ynpss f th hanges wihhave Proica IGvernments about4 3y, percent.
takn paceat arius erids inc tht tme illbc f Lrg cttPs and4 CoUnftie, 4 ta y par en O~t.

Palicies ~ ~ ~ ~ ~ ~ ~ 5 wtthexetooftelreplcslk in- Village bonds, 4. perceont. ta 4%. par cent.
peg Brndo, Clgay, ancuvr, tc. plyedlitle artin The past year i1io, bas. s<een muore of t~he re-sastment

thebod mrkt. hebais n hic fgues regivn s f pries tcrasonp.be leve and itwl bc ic wit thie
the~~~~~~~~ ~ ~~~ itrs euntath ifrn eetrssl oy .xception o the pai years tht price of bns are more

1896189. atracive hantfiy hae ben a an tie during the 1ast
Prvicil ovrnens OnaroQube ad 4 r 5 eas.Th prie ragi) duin ig re approxi-

Lare Ctie ad CMnteS4 4y parcet. te 4%
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handling- are also greater, owing to the
ýtuations and the mucli larger area covered,
ess has to be handled and watched with
han heretofore. There is the redeeLiJng
g to thie great growth and extension of
e opening of new sections, Canadian muni-
ything, are on a sounder basis than they

legislatures of the clifferent provinces
ablishment of municipal credit is as essen-
ing as the establishment and maintenance
rrnent itself. For this reason more re-

as instructive legisiation is being passed

riod above covered there lias not been one
ality which bas failed to meet its obliga-

FIRE INSURANCE COMPANIES' RESU]

May Yield a SmaII Profit in Soin. Cases-NewV
ance Act lias Failed to Restrict Unlicensc

Companies.

By John B. Laldlaw.
The general resuits of the fire insurance compa

their whole business in Canada for ic)io may yield
w.hen the yeat lias closed, but at the best it will be
one, while some companies wilI probably show a Io:
their operations. The loss ratio in igio was cons:
below, thie normal, but the Iaw of average is at wo
for the next year or two the results will probably shi
profit,' or perhaps an actual ioss.
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tinuihe b anuber fseiu fies In conc i i and twns ofthe Dominion Thei purpose ista epbrae
thee fresin inipe thre asble great diapitept as many as posbl f the local agents of all the cosnpanies,

o-vr heefec o the hihpesr ystem. Th firmen gathernag thm ta a Ithy or quarterl meeting, where
sceed a e arai o itowig a te nmeous accidents matters of commoxn intresto ail of thern may b icssed.

tha hve ccrrd wenhadlig he ig pessresteams, an~d makln rovso fo an occasional baqet, wi after-
andas egrdsth acualbuldigsin wi th ire occurred, dlinner speeches of an elevating torie. Eac province lias

thewatr tkenfro th Re Rverforthehig prssue asoan orgaiato copoed of dielegates from its -own
systm ws g fithyas a uterl run te cntets f the loal aiodies, and tiiere is a cap-shcaf over al the provincial

buidins venaitouh teywer not all detoe by fie associations in the sbap of a Domninl association. Its
"Hop sptins nbrest, an th annual mieeting was hlinTornt a few months ago, and

fir inurace ffiialmus evr hve lage hae of its next gatbering is ta bc i Winpg, ext sunimer. hs

Optmitnsa ha n mate hw ufortunate h ret may seral associations o wores fran th ield and from the
havebee, hecanalwas sc betertime ahad.offies have resu4ted in muchJ beeitc the business akready,

thogh s yt olypartially develped. They will undoulit-
edl b th rcan o bringing itand i~n keeping in thie

CONCRNIG LFE ISURNCE busnes me of venhiger sandng hanhitherto, and
bc of gxreat assistace to che new-or in getting ac-

qane with the best possibilities open t educatéd ener-

socities Glacin bkasrdrten y5tr8, wentiethat the
totl aout o lfe nsuane tenin foc in Caniada, in

By m.H.Orr te eglarcopaie, ws 43,06,86.Itis owalos

doube tat aoun, vi., 780,56,80, ponabou 45,00
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MARKET. is more than probable that a number of fiotatioi
place during the past few years would neyei

of Consolida. made in their present shape at any rate, if t
tatin byand others who aided with their naines and iatio by known as much as they do to-day. Few of

adequate idea of the future of this couantry ai
doubt that if the directors of these concerns

,Qowr

ai of

y-Effect
i of Situ
Hosmer.

ýmporary."
1ý snoke I
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WESTERN WHEAT CROP ESTIMATES

Vary Considerably-What i& Available for Importing ÇQuies-Soffi New Records-Area 'of
Arable Land-Outlook for this Ycsr's Croup.

Thepreictonsofth~le crop prophets last year varied con~- Less crop -pf xgo8 inspcted after Sceflember ist,

sid raby. r. ila Whyte, vc -resident of the Can- 1909 ....................740
ada aii Ralwy, in Sepembe, estiniated the Western II~5,8

wha rop,. based on threshing reports to that date, at19,528
94,700,ooo buhl. nOtobr, the North-Ws Grain Less 78 'cars new wheat inspetd during August,

Deaer' Asoiatongave th~e following estmtc-Wheat, 1910, weig]ht 1,065 bushels per car..... 831,765

8,5,o cres at 12. per acre, ioi,2obses oats,
4,27,ooacesat 265 per acre, rrI 4,83AçObushels; barleY, Grand total ofcrop ....... ~............ 1,1,2

o < are t 8.4 pe ace 5,02ooo bse ;wheat ispected
to ate5 2,94,oo ushls ot ispecte>4 to date, 32,7o6,000 EuropO't Cr0p-IDportin )ufilq

busels baleyinsectd t dae, 4,628,poo bushels; fia in Accoring to a report copldfromu offcial returns
spected t date, 3576,ow bshels. fom the eYçfl countries whidh inm o rdcd8 e et

Estmat ByProIncs. f te Eropeaxi wheat crop, the ageate this year falls

ke S~tr obr a short of< that of Iast l'y 95,oooo bushels. The following

agelaPrari, stiatd te yeser hre a li,- ar cpriisons .- 9QP

of Port~ 4Qo

oooooo~~~ busels Th aioaFrePesetiaewsii, 99 go,0

.36,13 b shel. T e sa e etimae gve te fllowng ussi ......... 71 ,00,C>0 60a0(>,00

crpsfo te hre eser roines - race ......... 35,oooo 26,00,0

Whea. O ts. arly. lax. Hun ary ......... 13,00,00 18,00,00

Maio a ... 2,6,66 2836 ,8o 67,2 ,0,20 Iay ... .... 1.30000 15,0,0

-pi ....... 14,0,0 3,0,0
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joining farm ýof F. W. Peters, 570 Imports were
and the returns registered 19,000 Grain shipznents

f 33y$ bushels to the acre. apples became a]
àief officer of the census depart- ports, except at tl
t which shows that there are 96,- result was a scai
land in Alberta; 93,655,000 ini low rates prevaili
n Ontario; 43,745,0o0 in Quebec; fine theniselves s<
,692,00O in British Columbia; 8 -
i,258,000 in Prince Edward 1sland, lIumber and Toni

Ulw-arr
'st

under
rest in
piow-

lowed.

y to cargo carrying

r. of Vesels.
nd tonnage of sea-
the opening of navi
years was as follows

Steamships.

... . . . 740

... 
. . . 739 ... 
. . . 66o

[911.
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cri. Vasty geate temina failites.Springfield ... 2,153-I9r :7,347-7 ....... 39,500.27

y4.Icesdsoaecpct.Nrh 
etFr 7'89 I 9854 9,43554 37,170-37

ci ~fgf Yorkshi#r s ... %,-673 3,5.S 014-23 36,302.14

Meranil .... 1434-8 8,3 0 8762 31,177.08

'ng ~ ~ ~ ~ ~ ~~n 32 mie fwtrfot n-tido h r fCn Nova $eotia ... 4,02.25 9,4-673264 30,693-85

yeas ao te argst temerdocin atMonrel, ow eran mrcr 22,05-3 35,234,.3 495.41 3023-7

Pacfi Coast .... 10,7 6 4,86.2 10,3257 5,6.c

Thechiranof heMotralHarorBordanicipat that Aen ...... ig6o70 5,540-30, 25,20I.OC>

theeninerig wrk whchar plnnd wllenale25,oo Sverig ...... 1,4348 3,422 (J21-4 23,308-48

tonstemshpsto iscare teircagoe inMotrel. he Conei cu~t - ..- 19,437-51 825-58 2,937-17 23,200.26

noucedby he overim nt oonaftr te m etig o Palia AcdiaFir 6,81.0 547894 5,512-35 17,872.99

ment Ca ada est .... 13,82-5 2,06-5 ....... 1,589.10

Alliance, ..... ,866 94-3 3875-6 <84,5o51

Valu ofSt.LawrnceWatrwa. Caume ...... 7,97-8 331956 .. . . . ,87914

Alldig o te ale o te nlad at bw rut on Ro hse Grm1 7176-4 ...... 1,18. 22 ,645
th t a rncM .Sehessi ht h oto fegt Srng G re . ,0.4 ..... ..... 5799

byral asDîe im s hecot f regh b w tr. Styeat . .. 28s1 .... ..... 2841

Ever Brtish Norhwet 2,92.5 ....... ....... 2,62.6
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asphalt and other deposits in the Athabasca district. The The largest gain is in the manufacture of metals and pro-
Canadian Northern is procced'ing with considerable con- ducts. The value changed from $4,oooooo, in 1871, to
Struction in British Columbia. $50,000,ooo, in igo5, a gain of 1,178 percent. Textiles

showed a gratifying increase of 347 pér cent. and iron and
Devolopmente of Canadian Pacifie. steel products Of 395 per cent. The only decreases were

The Canadian Pacifie Railway, which in addition to noted in the hand trades, due, no doubt, to development in
its mileag-e in Canada, has more than 4,000 miles of track m,ýchinery and plant, and in the building of vessels for
in the United States, at its annual meeting in October, water. The capital emPloyed in our manufacturing indus-
authorized the issuance of a sufficient amount of new ster- tries increased frOm $78,000,000 in 1871, tO $834,000,000, in
ling debenture Stock, 4 per cent., to provide for the con- igo5, a gain of io6o per cent. Salaries and wages increased
structiOn of 553 miles of projected railway branch lines in bY 396 per cent. and the value of products 318 per cent.
the agricultural districts of Manitoba, Saskatchewan and
Alberta during the current year. They also ratified the
tentative agreement made by the directors to acquire from
the Kootenay Central Railway Company a line under con- WESTERN BOND MARKET.struction by the latter in the vallev of the Kootenay and
Columbia rivers. By the acquisiticýi of the Dominion At-
lantic Railway Company, the Canadian Pacifie wili obtain Good Dernand Last Year, With High Prices Chieflyentrance into Halifax, N.S., over the lines of the Inter-
colonial Railway, under a contract with the Dominion Canged by Competition Among Dealers.
Government.

The Canadian Pacific has in recent years built and
opened a great amount of new mileage in Manitoba, Sas- "The Western Provinces," write Messrs. Nay & james
katchewan, and Alberta, and at the present time it has 471 Regina, "have this year to a greater extent than ever con-
miles of new railway under construction. Moreover, Sir tributed to the supply of Canadian securities, nearly all of
Thomas Shaughnessy has stated the intention to construct the municipalities âad debentures to sell, and everything
an aidditio.nal 573 miles of new branch lines in the thrce 'ffered was taken up promptly, from the large issue suitablc-
western agricultural States. Thý greater portion of the for the London market to the smaller offerings of a new
new mileage wili bc in Saskatchewan, where the develop- village or rural school district. During ioio a most inter-

esting market has been experienced. As the natural outcomement is most rapid. The company also intends te build an ,
additional 175 miles of railway in British Columbia. in a or a variety of circumstances values have declined slowly but
short time the company's total mileage will bc i2looo. The certainly, and towards the close of the year prices were lower, than they were at any other time during igio. But notwith-railroads of Canada have done their part to make igio a standing the trend of the market, there has been a goodgood year. dernand for securities at all times, with the exceiption, per-

haps, of one or two, months in the summer. Western in-
vestors arc yearly adding to their holdings, and the home

CANADA'S COMMERCE PER CAPITA market for debentures' is becoming broader all the time. Of
course, the higher rates on mortgages are attractive to manv
individualg- and institutions.

Is Exceeded Only by Great Britain-Our Growing "The situation in the West to-day is healthy, nearly all
Manufactures. of the towns and school districts have disposed of their

issues and there is little to bc sold during th-e month of
December. The outloýok for igii is promisirÉg, Already very

Canada's commerce per capita is greater than that of extensive improvements are planned by many municipalities,
any other country in the world, with the exception of Great and it looks as if the coming year would bc easily the most
Britain. Here are the figures:- important in the history of the West.

commerce
Country. per capita. Toc Many In the Market.

Great Britain ...... » ........... ... $105-25 The condition of the Western bond market during the
Canada ........ ............. ........... 92-42 first half of igio, writes Mr. J. Addison Reid, of the Na-
United States ........ -..................... 35-59 tional Finance Company, Regina, was more influenced by

competition among dealers than by unusual. demand on the
In the ten years end-ed .1g.og, the increase of Canadian part of investors. Following the rapid advance in the price

trade was 88.14 per cent. Thisi-compares as follows:- of bonds succeeding the tight money conditions of 1907-08,
large numbers of new bond dealers appeared in the market,

Increase of trade, and, although many -of these possessed no knowledge of the
1899-1909. business, yet by straight price competition they were able

Country. Per Cent. to secure a great many issues, and to compel others either
Canada .................................. 88-14 to pay the higher prices or stay out of the market. As a con-
United States . . - - - -.... - .......... ........ 55. 19 sequence Western bond prices touched new records about
Great tritain ................................ 37.81 midsummer of igio. These remarks apply particularly to the

. smaller rural school and municipal issues, and it was motThe'only country in 'the world whose trade increased in an uncommon thing for a couricil or board of trustees to havea greater ratio than that :of Canada, was Argentina, with a twenty offers for their bonds.
percentage of, 164.88 per cent. ý The consequences were mot difficult to, foresec, and a briefOur manufacturing interests -are keeping pace with and period of tight money about midsummer left many of thehelping this commercial devélopment. The following figures new adventurers in the municipal bond field loaded withshow at a glance, the rapid growth in our manufacturing in-
dustAes, Since 1871ý:_

Increase or decrease-
per cent.

1871- 1881. IW5. 1871-1905.
Food Production 56,68(),227 $ 75,137,755 $173,3593431 307-56
Textiles ..................................... '24,768,976 41>090,551 85,982,979 347-15
Iron and steel products .... ........ ........ 13,928,855 16,943,321 53,125,265 395-78
Timber and lumber ........................... 41,o65,97I 55j407,540 112,494jO72 273-93
Leather and products of ....... ............... 27)913e8O9 36,455,776 42,123,007 150.08 î
Paper and printing ............ ........... 5>igg,964 9,56o,497 331738j772 648-82 1
Liquors and beverages ........................ 6,459443 7,054ý050 14e394e3lg 222.85
Chemicais, etc . ................... .......... 5,815,504 18,18g,559 15,7,03,3o6 270-04
Clay, Stone and glass ........ a ................ 3,48-2,427 5,729,556 13,986,000 364.23
Metals and products ............. : ............ 4,312,720 8,954,032 5o,828,968 1,178-57
Tobacco and manufactures of ................. 2j435ý343 3,o6o,3o6 l5j274)923 627-31
Vehicles for land .......... -.................. 5,361,234 103535,443 37,396,3o2 6(». 6o
Vessels for water ............................ 5,410,109 4,317,670 le943095 64.o8 Dec.
Miscellaneous ....... . ... ................. 9,483,637 15,866,759 66,294ý86ç) 699'08
Hand trades .................... ... - ........ 9,250,534 llj37gj250 i,698>iDS 81.64 Dec.
Uapital employed ... ....... -................ 77,94,020 165,302,623 833,916,155 1,o6ý.6o
Employees, number ..... ..................... 187,942 254,935 383,920 204-41
Salaries and wages -ý - -ý ...... - ................ 40,85 10009 5ÇA00,700 162,175,578 396.(»
value of product5 ......... .......... ....... 221,617,773 3og,676,068 706,446,518 318-39

i î ýià i
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could not carry, and which they had ONTARIOIS Coon HARVEST.
n which the market could scarcelv be
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CANADI41N RAILRQOj> STATISTICS. mles, for each of the last toqater centuies for the. lead-

int Enlis mies anid the Caada satstics added-
Perceiitage

Thou and Mil s o Ro ds,-an Foty ear Co ntr . 158. 188 . 1 08-1858 t~O 1908.
Ago Les Th n T ree Tho sa d. erm ny ...... .. 7,80 22,864 3642 + 396

Frnc .... ý5,444 18,452 30,029 + 451
OnY7per cent. of Canadia railroads are owne Autria-u r .. 2,1 1,3 2,3 + 81'

byte oeniet GetBrt ... 1043 1j8,656 23,08() + 121

Caad' railroads are the lowest cptalized il ........ 1,117 5,51 6 10,3o6 + 822
the ~ ~ ~ ~ ~ ~ ~ ~ 19 wol,$568 e ie pan........l>o6092 9,221 + 674

Swde ....... 32o~et~2W Y 3,974 8,316 + 2,427

worl in prop rtin t its pop laton. ana a ......... 1,63 ,57 22,96 +aa4 1,12

inrae uig h ast 5o years, wit perenag The~ fgres shiow tat in Euoe emny Jias increased lier
gainof ,13. eqipmntiwi th at tenty-fv years morxe tha> any

othr cunty ecep Rusia bt that shas been c1os.ely

a les faorabe sowin beteen1883and99$o, it is <ecause

quarer entry nd too in188 fa inadvance of thieir

Exainng herairod dveopmri i Europe for the

quate cntry Rssa ncra3d tsmieae n ea pe.

by 36 er ent, Grmay 57percen. Cnad stndsi
fron of ll Eropan cuntres wth n inreas ofi3pe
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pean lines up to 1902 cuired for the construction of new railways and new ro
02,817,000,000 francs stock cannot be expected to be more than normal and wi
kilometre of 366,173 far below the cails for steel for this purpose in the last
bligation per mile of years of i906 and 1907. In i8gî Europe experienced a 1
about 134,000,000,000 in iron, and next boom being reached in i900. Between t
bligation per mile of two periods of normal activity the increase in the Euro

pig-iron production was 6,6oo,ooo tons. Following igoo,
best year was 1907, and between these two years the prc
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cras intesple f oil m~arketable ini~ gi. it sIiould (ROWTLI OF CANA»LAN INSURANCE.
onybalncethe growtb, in te dexsand. WitIi the exceto

ofparfi there are~ practially no stocks on 1hand, and rr4mIcm n eeisPi aeDuldDr

ten frm he gi aveaY s Th~e yea mtay witness rate wars igEcofthet Pat For eadsFigure
amogs cntolin houses, but any such operations ilPentdoThTrnoIsua

onl li teporry an wil nt afet th prices as a whoeIsiue

The Moey Maket. y ol. W. C.Madnad FA..

bot fr crrncyan a a rere against bakn redits, Inuance in al is brnches forms at presexxt, a most
sholdbcquie oral ndbeow hoe f ay f heboom imortan an4 eset pr ncoaecttionwith the econ-

yeas i whch an raes averanedat hih fgur. mic fiancaland soca uI etai of our national lite.
'flc orowigsfo goermet ad ormuncialpurossThs ofu ho are enae in th business are all, more

forralwys ndoterin-usril dveopnetswhls geae or less lamila witi th fiures relative to its rowth framn
tha th pat to yars wil b muh blowthoe o ig6 Yarto year, but it is only whe te are placed before us

andigo, wen heEngishban rte vergedove 4Perin copaatiead concrete form tht we proper appre-
cen. iiiwil strtwit lageaccmultins f gldin he iae te gea deelomt ofti econom'c and ba4iefiient

wil bcpoued n a th nomalrat. Tis cad tothecon Ths w11b tter illstated bte following statement:

cluson hat ank rate wil bc at low fig re hrou hou theLic nsedPre iums Ben fit

ye rwib anav r gefo i i o a o t p rce t.Ye r C mp nes R cevd. Pad A sTs
Shipping. i 6-L ife ..... 2 $12831 $ 0,68 24580

Fir ... .. 12 19 9o 103 ,9 ,8,0

Thee illbca geaer emndfortonag drin iii cc, u. c. i 3,35 1,32 40,0
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PPULATIO AND IMMIGRATION. Dns ....'............ ,5
Ic l nd c ... . .. . . .. . .. .. .. . . , 3

Sw ed sh ... .... ... ... .... ... ... .1 ,136

at F v u d e ilo olr .Syrin .. . . .. .. ... . .. . . 5,10$
ýJA aba . . . . . . .. . . . . . . . 438

Ma lles e . . . . . . . . . . . . . .--- 2
SiC uyit o o a a ab sa d d t t o uain MalIay .............. .. .5

by i mig atin, 14533Ç). Of tha toal 5 2,0 4 w re B i- egr ... ... ... .... ... .. .... ... 37

tis , 9780 c me r te ni e States the re an e i- . .. . . ... . . .. . . .. . 19
393,445,~~ aeu rerie frmams 99vcutyi h U ie ttsct4el vaocn ot).. 0

Tota. Taing he ame perid it isitrs g to 1know which
Nainlt.juy1c - acrl prvice hav a b bd the m ofimigants, number-

Engis ad elh ......... .... 1894 ig,1,43,C) prsns Thetbleatthe oo of this page
Scoch .. ....... .. ........... 08,85 sh wsthoe hih ave bencfited most by th oe et

Irs] .................. .... 3412 M niob , akach wa a d bra a ve ahsor1be be-
- twen tem 76,27 oralmQt So per cen. t he total volume

Tota Brtis ..................... ,05 ofimmiraton n te pat tn yar a Ths om e s ~b with

So t fia ......... 5 ny6,6 nw o esw o-ett teM rtm rvne.
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DAIRY EXPORTS The greater part of the total butter exports, or 17,009
packages out of total shipments Of 27,884 packages, went to

Showed a Decline-Home Consumption Caused Heavy Bristol, the balance being scattered between Liverpool, Lon-
don, Glasgow, South Africa and Manchester. The following

DiDcrease in Butter Shipments. shows the shipments of butter from Montreal to varions

A small increase in the exports of cheese from Montreal ports for the past season, compared with the season of igog

and a marked decline in the butter exports were the features 1910. igoq.

of the dairy exports last season. The scason's butter exports Packages. Packages.

were the sinallest on record, amounting tO 27,884 packages. Bristol ............... . ........ 17,009 25,i6o

The large increase in the home consumption and the fact Liverpool ...................... 4,466 2,347

that much cream was shipped to the States during the paýt London ...... . ................ 3j937 7,572

season are the main facton5 accounting for the marked de- Glasgow ........................ 1,197 3,474

crease in butter exports. But despite this fact the season South Africa ......... . .......... 1,025

was a fairly profitable one, the aggregate value of all dairy Manchester ..................... 250 700
exports being around $17,000,000.

The shipments of cheese from the port of Montreal for 27,884 39,253

the season amounted to 1,892,235 boxes, as against 1,872,_3][5

boxes for the previous season. There were also shipped CATTLE EXPORTS, WERE SMALLER.
from the port of Quebec 17,99o boxes, as against i3,96o boxes
in igcg, making total exports of Canadian cheese for the
seasOn Of 1()10, 1,910,235 boxes, as against i,886,:z75 the pre- Sheep Export Trade Has Felt Competition of Australia

vious season. and New Zealand-Records of Past Years.

Record of Past Years. The total exports of cattle from Montreal for the past
The following table shows the exports of cheeze froin season were 72,555 head, as compared with 94,3,4 in igog,

the port of Montreal for a number of seasons:- showing a decrease of 21,759 head. The shipments of Am-
Quantity. erican cattle through the port of Montreal for the past season

Year. Boxes. amounted to only 179 head, as a-ainst 7,227 for the previous
igio .................................... 1,892,2_35 one- a decrea3e Of 7,048, which",-,ýis due to the hi.-h prices
1()Og ...................... 1,872,315 ruliýg in the Chicago market for export stock throughout the

.................................... 1,785,696 season and the large decrease in the total exports mav bc ac-
1907 ................... .............. 1,c)73,417 counted for to some extent by tbe fact that United St'ates ex-
1006 . , .............. « . . .... .... 2,227,838 porters were forced to come into the Cana-dian market for
905 ....... - .......................... 2,121,101 supplies in order to fill their freight contracts from American

1904 ........ ................ - ......... 2,114,639 ports as prices were lower than in the former market, con-
1903 .............. ........... -........ 2,3Q5,932 sequently large numbers of Canadian cattle were sh ia11)I)ed v1902 ....................... ......... 2,109,171 United States ports which in the ordinarv course of cvents
1901 ...... ............ ...... ..... 1,791,613 would have corne tbis way.
1900 ................................... 2,077,000 Highest Prices on Record.
i ggo ....... . .............. ............ 1,896,496 The highest prices ever known to bc paid for Canadian
18o8 .................... 1,900,000 distillery-fed cattle were paid this season, viz., 7Y4c. te 74ýc-
1897 ........................... ........ 2,102 '985 per lb., and, for stall-fed stock, $7.75 and $7.85, and in a
1896 ............................ 1,726,237 few odd cases $8 per ioc, Ibs. in the West, which figures
Total exports of buttýr for the season of igio amounted were r4c. per lb. higber than the top prices paid during the

tO 27,884 packages, as azainst 39,443 naclcages last season, season igog, while the highest prices realized for Canadian
and o.1,4i6 packages for the 3eason of igog. The remark- cattle in'the foreigil markets were during the moiltlis of May
able shrinka-ge that has talzen place in butter exports of late and june, the range in London being from 14Y4c. tO 16c.,
years may bc judged from the fact that in 1905 the exrO'ts and in Liverpool from 14Y2c. tO 16c., and for North-West
of butter amounted tO 573,449 packages. ranchers from 12Yý tO 15Y.C. per lb. The export of sheep
As To Butter Exporte. bas decreased consi-derably owing to the keen comiDetitiàn of

The, following table shows the exports of bucter for a Australian and New Zealand mutton. The exports for the
period of years:- Quantity. season only amounted tO 553 head, as compared with 1,616

Year. Packages. for igog, showing a decrease of io63. The exports of horses
1010 ...... . ............................. 27,884 and mules were 497 head as agairist 84 for the previbus
igog .... « .............................. . 39,443 season, showing an increase Of 4r3 head,
1908 ....... ...... .............. 9-3,416 Expencliture On Llve Stock Trade.
1907 ........... ...... « ...... ....... 66,776 The tctal expenditure -of the Eve stock trade for the
1906 ................ « ........... 361,400 ýc son 1910 amOuDted tO $7,035,362. Of this amount the
1905 .................................... ý573,449 cattle exported returned to the fariner $5,867,175, or ail
1904 ............. ....... ....... ...... 490,300 veragz of $85 per head, which is $15 per head more than
1903 ...... Il ............................ 338,277 he received in igog, while the ste-amship owners received for
190;2 ........... - . ..................... 539,845 freight $47i,6o7.5O, and the railways $217,665. The amoant
igoi .............. « ...................... 410,000 of hay used for feeding the stock on the voyages cOst $134,-
igoo, ....... « ... ...... » 250,000 o76, and grain $45,36o. The balance is made up with the

1899 ...... -........ ..... 45io56 sheep exported, ocean freight on the s'ame,.ship fittirigs, in-
1898 ........... .«« ..... ......... 270,000 surance on cattle and sheep, keep at yards, loading fees and
1897 .................................. _ -2ooooo attendants.
1896 ......................... ........... 157,221 The following table shows the total exports of live stock

The following figures show the shipments of cheeýe from from the port of Montreal for the season igio, with coin-
Montreal to the various ports for the past season, com,.iarel parisons:-
with the season of iffl:- 1 Year, Cattle. Sheep. Horses,

1()10. 1909. igio ............ 72,555 553 4()7
Boxes. Boxes. 1909 ..... . .... » .... 94o3l4 i>6i6 84

London ........ « -« ............ 845,962 786,401 1908 ................ 99,S3c) 10,111 104
Liverpool ..... . ........ 1. . 432,656 456,767 1907 ................ 96,977 ii'S85 174
Bristol - ... « ............... 402,142 385,876 1 go6 ................ 128,160 10,791 641
Manchester - -« ..... .......... 76,540 66,59o 1905 ...... ........ 118,296 21,036 626
Gla,,sgow ........... . ........ 71,195 98,049 1904 ................ 112,61 1 48,075 315
Leith ................... 1.... 43,936 46,981 1903 .......... ..... 147,216 6jOI7 373
Newcastle .................... 8,903 14,918 IgO2 ... 1 ...... 77,193 .45,83, 548
Hull . ... ............ . - ... 4,263 1545 igot ....... » 73,79 t 54,538 7,386
Belfast ....................... 3-725 6,231 1900 1 ............ Q2,tOS 34,838 6,582
South Afriea ............... - I'W8 1,174 1&» ................ 81,804 58,277 4,739
Aiberdeen ...... -............. q5s 1,345 IM ............. 99,049 34,991 5,827
Dundee ............... > ....... 4,428 1897 ................ 117,237 6o,638 10,051
Miscellaneous ................ 47 10 1 8g6 ................ o6,448 76,52o 10,421

1895 ................. 94,972 21o,617 13,303
1,892,235 1,872,315 1894 ............. 88,635 139,780 5,623

There was also shipped t7,gqo boxes to Liverpool from 143 ................ 83-322 3,743 1,660
1892 ................ 98,731 15,914 1,739
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$TATISTICS OF GROWTJI. Othçr figures sflowing the growtlh of countr~y areas are;

In~ thle number of Postoffices there was an increase of 408;

Some Remarable Percetg Gin Ilustrating the. in postal niotes offices, 441 ; ithe aggrgate mileage of mail

Prores .ofth p)mno-Bsns Fae Sho routes, both ky lan~d and water, 1,475,505 miles; in1 the re-

theOnl Dereae, nd W.i.oe One. veu froia the sale of postage stanips, $726,424.
Ontario does almost as much mail bu~siness as the rest

of the provinces conibined, and Toronto is~ the leaing~ ctv
feeare some teleing fiue ofCndidlopent. ini the Dominion ini respect to leLcers hain4led. The total

The sowaagacth rgeswhvemd in <'4y num1er of letters posted in Otario last year was 203,448,000

in Quebec, 85, 3 3 4 ,000; in Manlitoba, 43,0 68,000; in Britishi

is hatit ote oilyonedeceash aes A t busnes Columbia,~ 57,26,ooo; ini Nova Scotia, 25,82i,c00; in Alberita,

failures where a decline in 20,822,000; in Saskatchewanl, i869ooo, and in New Bruns-

andCanda s ow hir i th lic0f thoIW wol' sivr By cities, the reports show tre folowing total. fo lt et-

ters: Toronto~, 1,7c9,493; Montreal, i,63228; Winniipeg,

21,56 ercnt.Minraiprouctongenralysin 1 886 6 95,o5i; Vancouver, 257,361; Ot<awa,~ 2io0 Hamiton
show a iseOf 84 er ent Ou toal xpots ince 1879 22,921; Londona, 14$ 250; Halifax, 114,31; St. John, 11,04

hav chnge i value from $7,000,000 tO 30o000o, an and Calgary, 125,749.

Pe Cenc.
linc or dec.

1879 190 *1879-909

Population~~~~~~~~~1 (18).....................43480$ 71400 + 6.
Bank apit l adup ... ............... 4 5jO 7 36o + 18

Totl b nk epo its ... ...... ... ... ... ... ... ... ... 79105000771043Ow + 84.7
*S* * 4 * * ¶ <*s ba k .. . . . . . . . . .. .I . . . . .. . .1 , 0 , 0 C, 8 , 0 0

Fire Ins ran e in fore . ....... ... ... .. ......... 07,3 7,010 ,883,45100 + 62.

Lie ns ra ce in foce.. .. .. .. .... .. .. .. ..- .... 8 ,2 3,0078 ,3 0,00 + 80 5
Mineai rodu tio (186) ... ....... ... ... .... ..... 0,22,00 90415,00$578.6

Co P r ( 8 6 . . . . . . . . . . . .. . . . . . . . . . 8 , , 1 , 0 +' 172 .

Gold (18 6) ... ... .... ... ... ... ... .... ..... ... 1,65,c o 9790000 + 67.2

Lead~~'4~* (I8 ) . .. . . . . . . .. . . . .... . . .. .92619 90 0 + 2 ,5.
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From the foregoing it will bc seen that Saskatchewaa may construct a line from Chipmail to St. John, making the

117s passéd the pioncer stage of ics existence. Three trans- run shorter than via Moncton, and the route has actually

continental railroads are in daily operation, with severai been surveyed; but the matter is still undecided. Both the

branch lines. A railroad to Hudson Bay ports bas been city and province wili bc greatly benefited by the completion

commenced froin. a po.nt within the province, and others of this railway.
are prcj-cted, When these roads to the hay are in opera- The lntercolonial Railway, which runs across the Prov-

ince from. Campbellton to St. Leonards, where it is con-

nected by an Intercolonial bridge with the railway system

of Maine, was completed this year. It also opens up valu-
able territory, and there is a rumor to the effect that both

the Canadian Pacific and Intercolonial would regard i,ý with
favor as a feeder of their system.

Port Developmant at Si. John.

The Canadian"Pacific Railway bas this year purchased

much valuable property at the head of St. John Harbor,
whtre it will make a large expenditure to provide tracks
freight-sheds, wharves, and other facilities to bc used i.

ýconnection with local and Nova Scotia business. It has also,

greatly enlarged its holdings on the west side of the harbor,
where further expenditures will bc made, beginning this

year, in connection with its winterport business.

As a result of the railway developments and the assur-

ance that St. John is to have a drydock and ship-repair'plant,
there has been a marked increase in aCtivity in real estate

at St. John.
Maklng Western Crop Statistios. 1 An important development ýf the year in New Bruns-

wick bas heen the discovery of many additional oil and
tion a factor tending to prosperity lies in the fact that the naturai gas wells in Albert County, within a few miles of
grain and cattle producing areas of Saskatchewan will bc Moncton. SOme 17 wells have been shot and capped, and
nearer to the seaboard than ai] otner competitive districts. there is already available a pressure of gas many times

The preSent rate of growth of railway mileage in Sas- greater than will be necessary to provide Moncton with cheap
katchewan and the zdjoining provinces of Manitoba and heat, light and power, for which purpose a company has been
Alberta rnay bc shown as follows:- formed, and entered into a contract with the town. It is

At end of Additional Total at end confidently expected that the developinent of these gas wells
Provinces. 1908. in 1909. of ý-'z k. will have a very marked effect upou the industrial future of

S-iskatchewan ..... 2,o8i 471 25552 an important section of the province. English and Ameri-
Alberta - ........ 1,323 319 1't )42 can capital is also interested in a scheme to develop the
Man'toba ......... 3e,11 212 3ý3215 very large and valuable oil shales of Albert County.

NEW BRUNSWICK Shipping From iron Mine.

Up'in GlouceSter County, the Drummond Company have

Had a Good Year-Railway Construction Active- opened up their iron mine, and begun shipping ore from

1 the port of Newcastle. As they have immense deposits of

Winter Port Business is in Swing at St. John. valuable ore, it is expected that a great industry will bc
built up in the neighborhood of Bathurst within the next

By W. E. Anderson. few years. The development of the coal mines of Queen's

The year igio bas been one of progress and prosperity County continues and the output each year shows an increase.

in the Province of New Brunswick, while in the city of St.

John it has witnessed developments in connection with rail-

way and steamship business which mark the beginning of

an era of expansion quite without parallel in its previo s 21
history.

The farmers of New Brunswick had good crops last year.
Hay was an exceptionally heavy crop, filling the barns to

over-flowing, with the result that much more live stock is

being 'wiatered than usual. The potato crop, though not as

great in yield per acre",as in the previous year, was of ex-

cellent quality J and in addition te, the Cuban market there

was a very active demand from the Upper Provinces, with

shipments as far west as Calgary.
1 An important movement in agriculture relates to the

orchard industry. The expert engaged by the Provincial

Government has been very busy throughout the year, and

farmers generally' are giving more attention to this býanch

-of work. The apple show held in St. John in November

upder the auspices of the Provincial Department of Agricul-

ture, was a revelation to the people, as more than twenty-,
five varieties of apples of excellent size, color and quality

we .te exhibited in boxes and barrels, and'on plates, with also

an exhibit of fruit in jars., The display was made in a

large rink, and thousands vi5itçd it and were astonished at Port of St. John, New B;runswlck.

its excellence. It is freely and confidently predicted that With regard tô manufacturing, thé yeai has been a
New Brunswick within a few years will export apples in large good one. The lumbermeri had a fairly successful yea:r.
quantity. . 1 The United States market was -dull, but there wasa good
Grand Trunk Paolflo Devolopment. 1 demand in the United Kingdom at prices whîch yielded

Railway construction was active in New Brunswick! profit.
during the year. The Grand Trunk Pacific from the Québec The fishermeri in New Brunswick waters were less suc.

border to Moncton îs practically compicted, with the excep- cessful than usual. Indeed, the catch was the smallest for
tion of some steel work, and will be entirely finished during many years, and therefore business connected with the Èsh.
the current year. It opens up lands which are valuable for cries was duller than usual.

timber, including hard wood, and also areas that will provide In all Parts of the province there has been during the

good homes for new settlers. The Grand Trunk Pacific has year, a growing feeling that a forward movement has begun.
purchased an extensive site for its terminals on the shore More attention is being directed to the advantages -of New
of St. John harbor east, and the work of erecting wharves Brunswick as a field for small farmers from the -Mother

will be begun by the Fédéral Government next spring, Country, and the number of immigrants is gradually in.

Président Rays told the business men of St. John that al. creasing.

most before facilities could be provided to handle it, the The winter port business in St. John is now in full

freight from the West would be coming over the new Trans- swing, and is expected to surpass that of last winter, when

continental to St. John for export. The Grand Trunk Pacific the total exports amounted in value to *25,oSSo.
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INDUSTRIAL AMALGAMATIONS. been iseued ta the pubfk- and that in cettain cases, difficulty
will be experienced in Paying dividend§. Annual reports
during rke next few yeart will throw light iipon this pirase.

Large Number Have Been Conummated in Cm=U- Public opinion is rather iiclined to condmn the industrial

Little Abatement to the Tendency. consolidation gimply becau5e, it bas received a "bad nanirel"
and has figured largely in tÉe law courts of Cher countries.
The foregoing statistics and facts, for the firgt time pTeý

Little abatenient 'of the industrial arnalgaination temd- sented in c=crete form, may, possibly allow the reader te

ency occurred in igio, although during the last few raontlis, form. at least a fair opinion
of the year, the interests involved were not of magnitud Amalgamatlon of Recent Date,

In a special article respecting this subýect, an4 publi eà
in The Monetary Times of September 24th, 1910, it as Since September, many othey arnalgarnationg kave beeiy

shown that to that date since january, iffl, twenty indus- discussed or arraýmged, The Royai; Bank absorbed the Union

trial arnalgarnations had been consuminated. These inergers Bank of Halifax, the change taking effect on Novemýber ist.

absorbed 135 individual companies. The Sun Life Asgurance Company obtained contraý of the

The aggregate authorized capitalization, including -bonds, Royal Victoria Life, and the Liverpool & London & Globe

of ig of these inergers was $igg,6oooc>o. The securities is- Insurance Company tcok over the Canadian Railway Acci-

sued to the public, as a result of this ainalgarnation move- dent Insurance Compnny of Ottawa. An arnalgamation of

m2nt, totalled at least $26,35oooo. The smallest merger was Six large native. wme manutacturers was considered. A

capitalized at $ioooooo. It absorbed thrce companies. The powder merger was alsa a-rranged, a- new combine bcing

largest consolidation was the Steel Company of Canada, caPitalized at $15,000,00c. All the powdýr companies ini the

Lirnited, which took over five companies. Its authorized cap- Dominion, with the exceptien of the Giant Powder Cornpanr

italization including bonds, amounted to $35)000,000- 'l ne of San Francisco, owning a branch factory at Telegrapý

aggregate' capitalization of io6 of these companies was aP- BaY' near Victoria ' B. C. ' are understood' to have amarga-

proximately $66,940,508 ' which amount, in various ways, was mated. Oývmership is vestetf in the British Canadian Ex-

ïncreased upon arnalgamation. plosives, Limited, incorporacted by the Dominion Governmerrt.

Som@ Important Considerations. The merger is controlled by- the Nobel Corporation, ownirrg
powder and dynamite factorïes in Europe, and the Dupoirt

It is necessary here only to recall sorne important con- Powder Companv of Delawa-m, in similar control of the

siderations in connection with the combine moveinent, as the sanie trade in the United States. The Nobels have con-

matter was exhaustively treated in a previous issue. trolled the ITamilton Powdër Company, which. has plantýv

With the eyes of the manufacturing world upon the Can- in Eastern Canada and at Nanaimo on Van-couver Island'

adian import market, it would seem. alinost impossible for The other corporations included ïri the merger- air the West-

industrial combination in Canada to elirainate competition. ern Explosives, Limited, owning a plant on B-owen Island,

In t ' lie case of dire necessity, the Government bas a remedv ten miles from. Vancouver, and' which has been ih operation

for monopoly in the shape of proper regulation of prices by for the past two years; the Oýntaiic Powder Company, and

tariffs. If a combine is exerting an altogether unreasonable the Standard' Explosives, Limitýed, two -easterir corporations

influence on market prices a lower tariff on imports would nwning plants in Eastern Can-adz.,

help ta remedy the siLuatioý. As yet, there appears to be no Lumber and Gtlier Mergers.
sign of such an acute position. The formation of the Steel & Radiation Company of

The growth of trusts in the United States makes the Canada, Limited, represented an acnraIgarnation of the King

niatter of importance to Canada. We have only touched the Radiator Company and the Expanded Metal & Fîreproofiiig

edge of the merger arena. It is possible for the Dominion here Company, both 0-f Toronto. They manufacture îron and

to profit by the experience of the United States in order steel products reqaired for the building trade. Other com-

that industrial consolidations may carry on cheir legitimate panies may becoine included.
projects without interference, and that the public may be

protected from harmful influences. The two chief dangers The United Plroduce Company, of Toronto, were under-

of the combine or trust are the possibility of the enhance- stood to, be rinterested in a nierger of packing firms in

ment of commodity prices and of overcapitalization, with Ontario. Messrs Holt, Renfrew & Company, Quiebec, ac-

large issues of securities ta the investor. In the Fieldin quired the Dunlop Cooke Company, Limited, of Montreal,

tariff, there is a provision for giving complete or partial reg Boston and Winnipeg, both concerns being engaged in the

lief when ic is shown that a combination unduly increases fur business. rour of the larg-est timber mills ir British

prices. This provision bas already been applied with satis- Columbia were merged and capit2ýÏTed at $5,0(>0,000. The

factory results, not in the form, of increased imports, but mills were the Canadian Pacific Lumber Cornpany- of Port

in the proportionate lowering of dornestic prices. Moody, the Anglo-American Lumber Company of Vancouver,
the Barkley Sound Cedar Company of Port Albemi and the

Dlvtdonds on Unreasonable Capitalizatlon. Gibbons Lumber MilIs operating on the Arrow Lakes. The

The payment of dividends on unreasonable capitalization total daily capacity for the four mills of the new combine is

musc in saine way be wrung from the public. CommOn stock 300,ooc, feet for a workinz day of ten hours. Tfie arnalga-

issues often fail to represent an investraent, yet dividends mation took over the holdings of' the four merged concerns,

are expected to be paid thereupon, Only the consurner can which will in the future lie known as the proprrty of the

pay them. The position of the individual inanufacturers may Canadian Pacific Lumber Company.

also suffer unless large aggregations of capital are properly The Goodyear Tire and Rubber Company of Canada,

regulated. The small as well as the large capitalist is a Toronto, purchased the Durham Rubber Company of Bow-

useful-unit in nation building. Industrial corabinations manville, Ontario. An extensive leather combine is also

should not be able ta crush him. in the event of a refusal being arranged '
to be absorbed. On the cher hand, the amalgaination bas An application was made by Quebec citizens in November

soinetimes proved a factor in prevenfing a general break in ta judge Cannon, for an investigation of the United Shoe Ma.

prices which would cause widespread ruin. When bad times chinery Company, of Canada, it being alle.wed that this con-

come, the combine is usually well able ta cope therewith. cern was a combine of monopoly and restrained trade. This,

During the period of depression three years ago, the steel was the first application under the new Combines Act.

industry of the United States made itself an almost new

feature in econoinic history. It steadied the markets which

iron on all other such occasions, had demoralized.

ouelne« of Morger Makfng. WHAT DUR WATERWAY SYSTEM MAY BECOME.

An unfavorable feature of the consummation of combines

in Canada is' the fact that it seems ta have created a new A survey is being made with the view ta the establish-

business of merger makîng. In sorne cases the prirnary ment ot a navigable channel via the North Saskatchewan

promoters have had little real inierest in the conipanies which River from Edmonton to Winnipeg. It declajres that with

it was proposeil ta amalgamate, or in the industry concerned. the development of the Saskatchewan, Cana-da would stand

The merger makers hunt for an untrodden field in which unique among the countries of the world in the matter of

te exercise their financial. prowess. Obtaining the willing water transportation. A thirty-foot navigation (soon to be

ear of the individual manufacturer 1 they help ta arrange thirty-five) from, the sea ta Montreal, a distance of nearty

the amount of capitalization, and draw their remuneration. icoo miles; a fourteen-foot channel froin Montreai to Fort

Then they, consult the industrial list. for another operation. William. sornethîng OVer 1,200 MlleS', nine-foot navigation

The professional merger maker may easily become a menace frorn Winnipeg ta Cedar Lake, and from. there ta the Rockv

ta the country, although his talents properly applied in Mountains four ta five-foot navigation, over a distance of

connection with combinations, may be of service ta clean i,5oo miles, a total of approximatelY 3,300 miles of actual

finance. inland waterway traversing the greater part of the northern

Sa far the industrial merger of Canada bas worked little half of this continent, the only break in the chain being 400

harm. It may be found later that too many securities have miles from Fort William ta Winnipeg.
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A4 TRIP TH-ROUGII THE PROVINCES
Men of the East and4 West tell of Present Conditions and Future Prospects

NEW RUNSICK.to provide nmaterial fer the erection. of soIDe of thie new
I*EW URU~ Wl0%.buildings,

St. roix Regl#t.-That the East is coining int~o its own In addition to the f actory improvements s--ereai large

is ig~ abundanti dtmonstrated, Everywhere there are ý -n pricess of construction at St. Stephen. TIb

eiecsof the "growing timne." The counity of Charlotte, Bauk of Nova Scota is erecting a handso<me brick and Stone~

intesouth-western corner of the provInce of New Brun>s- block for offces. The Bank of New Brunsw:clr and the Ban

'ýik lyirig LqiDg the ea .t branch o;f the St. Croix~ River, is of British North America Ihave recently established agendi

binigto share in the gqod times wliich otber parts of at St. Stephen, indicating the optimistic views hcld by th

Caad hv been enjoying. Ieading financiýI institutions of the country~ *îtl respect t9

S-r INndre%ý,, the shiree4owfl of the countv, one of the the future of ths progressive St. Croix towfl.

old-s'"prt i the Ma7t-tne Proviflccs, and wh.icli enj<0ys the, Miltown, the home of one of the largest cottqn factre

Pr 4 isinction o_" irving hýen the firs-. pace in Canada ini Canada, an~d ,ýhich adon St. Stephen, is in a~ fai

topoeçt a lire of railwa-its promnoters baving in view prosnerouis state.
the mking f it the winter jporL fucr Quebec-is f eeling the St. George, the pretty ltle granite town on the Maga

iipus. of ipproved condition~s, after a~ long period of g'uadavic River, is doing a good business. Aill its rnt

ltag.Its splendid ratural harlbr-4he nearest on the factori2s are busy. 1\ large puiP mili, also a lme n rs

Canadin Atia t.ctute commercial centre of the Domnon m-11, are among the pro5perous industries of this t.

adtegreat grain fields of the \Vst-is receiv'ing atten- is in the centre of one 'Of the fines>t gpuç. regios in e

tin at a ha- s of botli the FYe4ýera1 gov-rn n ande B riinwick. Lying witin a f ew miiles of th abro

Cand;à P cifi 1ailwy Comp any. This habor cotan LEag, one of the finest natural habr on the Bayo

a m1liad-oked bhs i, utlzed byvesseso modert Fundy it is inugg inademo otdeeoret h

dragh an alagerouerha-bo-,cap--leof ivngshete mv ýitina fw eas b fll relied

toth ýoe riih av, ih- telat ea wolag

-ir haebe tce nteinrhro-n b h aifcoyArelu odtos
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woodworking factorv wili bc generally improved throughou£; dollar over the market for cod, and to get hake and cusk,

McLentian's foundry and machine works will bc more than used for boneless and cutting, bas tempted thern to send

double the capacity and more modern in eve-ry respect; while out vessels to buv w.hatever they could pick -up in the Bay

there is already nearing completion the new industry of W. of Fundy and South Shore districts.

J. Duncan's foundry and machine works, Building Opera- Enterprise Needed in the Fish Trade.

cions Since the fire have been carried on with marvellous ln fresh fish and finnan haddock high prices have pré-

r-iPidity with Lhe résult that there are now nearing comple- vail d N efforts are being made to take hold of this

tiOn sOme 4oo résidences throughout the town, while along tradeý *in a eproper manner. It will bc exceedingly good work

Wat--r Street there are about 2o handsorne brick and stone
business blocks in various stages of completion. Indicac'ons to solve the problera of putting Atlantic seaboard fish' on

the markets of Canadian cities fresh, clean and wholesome.

point to even greater activity in the build«Ing line this year. It is not a question of demand, but of getting there, and

Under the circurnstances the outlook for igii is favorable, there is reason to beFeve-,that it will bd d
as all industries wili bc in full opération before spring. li , 1 one. The fish are

bas becn said that not another town in the iviaritime -été, but it takes capital and intelligence to put thera on

the market in first-claSs saleable condition a thousand miles

Provinces could liavc recovered so rapidly from such a dýs- away.
aster as came to Campbellton on july iith-john T. Reid, Apple orchards were in bad shape last spring. Fruit,

after setting was misshapen, many varieties were rusted, and
Secretary, Board of Trade.

in july and August a drop of Kings, in sortie orchards, tcok

off nearly ail the good fruit. Gravensteins were a most

famentable failure. Nova Scotia -Was not the onlv sufferer

NOVA SCOTIA, from fruit crop failur.e. New Brunswick and Québec were
.th us and paitly Ontario. Prices opened a[ high points,

Annapolis Royal, N.S.-The lumber season opened withý -. 1rgely owing to the local deniand. What fruit was good

a l mitcd amount held over froin last year and a cut last found a ready market at high prices in every town in the

winý "et inuch under the normal, ýowing to weather ýonditions. When > province and many were shipped to New Brunswick and

sellIrs of South American cargoes had accepted orders for Quebec On the other hand, Ontario and the United States

,'bout 50 per cent, of their usual output, they stopped taking sent apples to the saine market. Some farmers are under

orders and what rcmains unsold at the close of the season the impression that Londoners are starvý'ng for apples, while

are cargoes of odd or excess sizes with a small proportion the fact is that crans-Atlantic shipments this year are just

Of 12-in. stock, mosi of which w1l bc carried over until about the Saine as last., 1 believe the crop that is being

next year and filled out with the new stock. Prices were held in Nova Scotia for a price will have to bc shipped on

satisfactory, averaging over $iS per thousand, f.o.b. Deals consýgnment; also that a good part of the stock will need

strengthened a little and owing to short cut, Nova. Scotia prtty quick at tention by the fdrst of the year or there will

had a fair clean-up of this sort of lumber. White pitié was bc other trouble tÉan price. 1 believe Nova Scot'à Will Sec

limited, owing, in part, to short cut of the winter, but also a good crop of apples next year; possibly a year of 1,000,000

the apparent shortage in the supply. The shipments now barrels. Barrels will bc short. We are short on eggs, but-

are largely second-growth pine of small s:ze. Prices are ýer, milk, potatces, cattle, horses, swine and shcep; we are

bLtter than ever and bath the American and trans-Atlantic iong on hay.-E, C. Whitman.

markets paid -higher prices. In some cases a ý diff crence of
at least ten dollars was obtained over sales of a year ago Lunenburlg, N.B.-With fish five dollars per quintal, one

in the American market; withthe prosp2ct of increased de- dollar higher than in 1907, and a record catch ac Lunenburg,

ma ' nd - for ail the pine that can bc cut in the province. last year was one of the greatest prosperity. In igog-there

ffemlock bas dragged, Owing to the anticipated demand were 93 fishing vessels sailing -out of Luneiiburg, with a total

for building material in the United States not materializing- catch of 173,592 quintais of codfish, averaging i ' 866 quintals

As a large'amount of the hemlock trade between Nova Scotia per vessel.: Last year there were 102 VeSSels, wich a total

and the United States is donc on orders, it simply means catch of 209,20 5 quintals, averag.ng 2,051 quintals per vesse .

that hemlock is not cut tili wanted. When the demand does
come it usually comes with a rush, and such demand is a
probability in igii. There bas been a good demand for
piling with a short supply and cargoes are still going for-' ONTARIO.
ward to the United States. One large lumber firni in the
western part of the province is giving nearly ail its atten- Berlln, Ont.-Every factory in town bas been working

tion to manufacturinZ pulp and is improving its mill for, constantly throughout the year, many of thera overtime

additional -output. There wili probably bc strong competi- and when it is considered thac 'Berlin is essentially an in-

tion for the South American trade in lumber. Newfoundland, dustrial town, you will appreciate that we have been pros-

the Gulf of Si. Lawrence, New Brunswick and the Pacific 1 pr,,S. Some three or four new industries have been addeï

coast are ail offer.ng for this trade. There is. a, disposition during the year so that we now have approxýmately ioo well-

on the part of sorne of the Nova Scotia timber holders to establisbed manufacturing coricerns 'n this city. The sugar

cut slowly, feeling assured that the growth will more than bect plant is now busy, the sugar Uets this year being a
pay for the holding. la.rge yield and of excellent quality. Building opérations

Irlmbor Land la Sought. have, been fairly active, sortie four or five large business
blocks and about 125 new résidences having been erected, this

Everything on the market in tituber land, whether ic in addition to the new factory buildings and a large Central

is a cutting or a holding- proposition, finds a buyer, and School. There are practically no vacant houses in town and

small parcels have changed hands at double the price pai 1 Our popui tion has increased during the year, according to

for them in three years. The goverriment is taking actoie the assessment figures, by about ioco.
measures to stop illegal cutting on Crown land and have
adopted a policy of holding saine and selling stumpage in- Berlin and %VatOrIOO..

Stead of leasing' or selling the land. Recently a anadian automobile manufacturing company

. The fish season has been prosperous for the! fishermen- bas been promoted here and it expects to start opérations

good catches, strong demand, and high prices. A merchant within tac next few days. . Among other features which mark

requires a long bank account to stay in the business, hence' aavance may bc cited the delivery of Niagara power to our

the mergers. A large part of the export business has been 1 town by the hydro-electric coinmission,-the same now being

done on a very close marg'n; ýadvancing prices have the uscd to operate our lighting plant, our street railway, as well

effect, or probable effect, of curtailing the consurciption. It as saine of our industries. At présent there is much talk

probablv averages six months froin the time the fish are about the union of Berlin and Waterlou as one municipality

caught before they reach foreign consumers-, and anything and it is likely that this *ill bc consummated shortly. Along
on line might be mentioned the new system

may happen te, the crop or the market in that Space of time. the transportati î
Fackers are depending more than ever'on artificial drying, of trolley service being established by the People's Railway,

and every large concern has its plant for finîshing fish before aie head office of which is in Berlin., Constructive opérations

packing. The trade is working around to an order business in connection with this line are now beîng rapidly pushed

almost exclusively and, theréfore, it is the object of every forward. Also, the railway committee of the Board of Trade

exporter to make a naine for his pack or brand of fish. This are riow in touch with the Canadian P.acific-Railway with a

has led to a demand for bettér curing and handling of the view of having a branch line built to connect Berlin with

;fish by vessels and boats. There has been a great improve- the Guelph and Goderich branch of the Canadian Pacific

ment and parcels -of fish are goinge to markets that a few Railway and it is very likely that this connectinÉ link will

years ago would not entertain the business on account of bc built in the more or less immédiate future.

condition and quality. This improvement has added thous-
ands bidollars to the value of Nova Scotia dry fish this year. Orilliai Ont.-Conditions of trade have býeen good

There has been a short supply of cutting fish both here throughout the year. Facfories. have ail been running full,

a*, in the United 'States. American buyers have paid g and in two or three cases contemplate enlarging next year.
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The Tudhope Motor Company and Canada Refining Coin- regard to mining, thae fiel-c is divided into' two classes, thue
Pay -are both putting up new plants and -wi"l be running silver mining, which has becen carried on hitherto in the
sot1y.-O. Garnet Smith, Secretary, Board of Trade. 1 regon of Cobalt, South Lorrain and Gow Ganda, and thue

gold mining which is being carried on in Porcupine. The
SraOr, Ont.-Thý year i910 bas been one of quiet situation in the silver mining district lias rnaterially altered

Przesin $tratford. Thie city's population is now 15,oo0. during the last six months and there is flot the slightest
B in oper2tions have been active. Among thue new in- doubt as to the great saving of labor and expense and' fuel,

dusris scued durinz thre year were thre lIaperial Rattan throiugh the installation and operation of powers. In this
Cmay, aqnd thre Kilgour Couclu Company, this making district the bulk of thre Power will be water power in thre

tomor Il'nes of furniture manufactured in Stratford. Thre flext few inonths. The water power coxnpanies appeax to bc
ýidtojto 'tIe McLagan furniture factory renders this one on good financial footing and have laid their plans for thre
oftelrgest furniture manufacturing establ4shments in the seýlling of a vEst amount of pDwer .0urinqg the next 15 years.
provnce. All thre local factories have been bus, several It is interesting to note in this connection that these oper-

wrngovertime anrd thre retail merchants report tra'de gobd, ators, who have well looked into the prospects of thre silver
-it lections muc h etter than for several vears.-Frank CaP, have Caine to thre conclusion thât for thre next 1

n.Cps, Secretary, Board of Tradle. years, at any rate, there will be an extensive market for
Power, to be irsed primarily in niinlng operations and second-

NIIofolk Ceun~ty, Ont.-Business in rnearly ail lines in Iy, in traction, mniufacturing andi the varionsus Ues to whiÉIr

th owns andI vilages of thre Couniy of Norfnok for the past Power niay bc Put. The Porcupine camp is înterest*ng to
Yer as been goed. Thre crops, although having suffereA1 us locally on account of thre investmerits being prirnari y

srewhat fram thre drouth during thre surnner rwonths, were made by haleybury pI'ospectors, mniners and holders. The
othe whole satisf-ictory, espec'ally the apple crop, whicb' enccess of that, gold camp appears assured, There is everv
'I'e $etcer than perhaps in 2any other section of thc roni- indication to Point out that during thre next 12 months tihe

ioadthis crop isgetting to bc, year by year, a larger oPerations in actuial 1Tling in Porcuplune will greatly excee
thotn n ntIscut.Tr fresae le silver operations rvhîch Cobralt Iras Iritherto witnessed. 1~

Platin moe apleand Cther fruit trees ýevery year and th2 base this view chiefly on thre large alPount of capital requie
Pric oflan is rowng cea ii value. Thre apple. crop, to operate gold and on thre responsibIe golti capitalis s wh

alh hverv god, wasnts ta Ie ,ao have spent such large sums in other countries, particual
'ni fatorés , rt ecesiveso hattheevaor-in South Africa. Another feature of th ocapîu#dsci

and thengfçore h aY.i thre buikUýng of an electric railway frein theT &N.0
Tegrea ne itis part of the counracy is thue want

Of lbores; any bnndreds more chin are at present avail-
em$yed ta advantage. TIre scarçiy~ 6nl

hepisaso srius drawback,> so a ny men andi women hay-
inglef ths sctin o tIre country for thre Northwest tIrat thre

scaciy i flt A portion oftho'se moving away are return-
ing beng isstified with thre- cnd4«tions prevailing in

sreofte seton.s to wltk]t tIrey went as not being~ so
favrabe a tose they 14ft.

Labor~ ~ ~ asBdy edd

The ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ A Ontario Goenetwiw per obeaeti n

deavrin to ettr te cicurstanes f te famer at

manuactrerssucced,.d n pacin intWscounry ore
emigantsfren th OldCouitrymail ofthes aer e,
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but of good quality. There is no manufacturing done in our The year ioio, so far as Winnipeg and the pra'rie pro-

neighborhood excepting flour. We have un excellent rnill vinces beyond are concerned, spells "progress," and igii,

r .un by gas producer system and steam heated i5o barrels unless all siýns fail, will spell "greater progress." At no

Per day. The Canadian Northern Railway is building into time in the history of this company has the throb of busi-

Our towfi . Credit b-lls in the shape of horse notes, loans, ness life and act.výty been.as great as it is now, In every

life insurance pôlicies are all promptly met. Farmers are 1 department, trusts, ýexecu1ries, estates, morgage loans and

in an excellent financia"I pos.tiort, many of them vvith large collect'.ons, th.e sanie result is reported, increases beyond all

deposits in the baril- Sorne are buý1ding excellent homes, exPectations, in some instances the doubling up PrOcess lias

putting in hot water and expensive heating systerris in the taken place, and one naturally, stops to ask the questions:

new houses.-H. L. Montgomery, Secretary, Board of Trade. Is it a healthy growth? Is ic justified? Will it last? To

all threc the answer must be an affirmative one, and all

Neepawa Man.-The bus.'ness outlook for the town and based upon one factor-imrnigration. Our northwesc land,

and the success that bas attended so, manv of our settlers,

distrýct is bri"ýht. The crops, tnough not above the average, are

very ranch better than was anticipated duiing the surnmer, are che heralds of more to follow from the'south as well as

when o-wing to the want of rain and the excessive hot winds the from Great Britain and Continental Europe. That the babel

crops simply -w4lted, but sornewha-t recovered and the vield, of tongues will later on yield to the influences of Canadýan

and Brms

particularlv of wheat, was fairly good. The, business of the h ,institutions, goes without saving, and thýý,

town is on a fair basis, the merchants meeting their pay- "melting pot will pour forth a progressive ' unified People

ments Punctually, and collect'ons by banks and Chers quite knowing but one tongue, one king, one flag, and, in the not

equai to other years. A match factorv company has been distant fuÉure let us hope, one faith-W, Harvey, Standard

formed and next spring the factory will be in operation. The Trusts Compýny, Winn*Ipeg.

town is in want of a stearn la.undry, which with our raîlway Winnipeg, Man.-The demand for land is increasýng

connections would be a paying concern for an energetic

mari having experience and sortie capital to baclc him. daily. The resources of Western Cana-da are now so widelv

Twenty dwelling bouses have been erected during the season known that there is at present a rivalry between British anà

and every available, dwell'ng in town is now occupied. The foreign ca.pitalists to send money for investincrit and devel-

Canadian Northern Ra;lway and Canadian Pacific Railwav Opracrit purposes. This is distinctly a new order of things

are giving very much better train services ýnd the Canadi,ýn and can only result in a great forward inovement rn igii-

Nortnern Railway is putting in a roundhouse.-M. H. Fieliý esPec'ally in land. values.

house, Secretary, Board of Trade. 
Land, both. city and urban, is the grcat asset of the

WEsc. It is here the gre2t fortunes have been made, and it

Winnipeg, Man.-In the substantial development tha is here that fortune awal-,s the expert investor.-G. W.

t Andrews.

has taken Place during the past vear Winnipeg has a-dded

another page to, its history of solid growth, which is even, Winnipeg, Ganada.-While the year ioio opened with

more impressive than that -of previous years where remark- bright prospects in a general Way, the demand for goods

able records were made in all departments of municipal arid,ý was heavier than ever befol'e, and taxed the producing capa-

business activity. The outstanding city of manufacturers to its utmost. The demand rernained

yearls progress bas been the big increase in building over gocd until about july, and bas been fair since, but dry

that of any other year in Winnipicg's history-$i5 Sooooo weather was experienced about july, wAh. the result tliac

having been put into new buildings, insi-de. the limitswhile about one-third of cur territorv from the Great Lakes to the

approximately $2,000,000 WaS spent in the erection of new Mountains, bas produced a- s'mall crop, that js in the ex-

homes in the imrnediate out-Iying suburbs. treme south; another third cf the territory or. central district

Notwithstanding the fact that owing- to the. dry surniner, has produced probably a two-thirds crop, while the northern

ions of the southern parts of the prairie provinces a . t .ct lias produced a fair1v good crop. The prices hive

in sect in a considerable crop shortage. is ri s the far Mer-, expecte4.1 for their whiat,

resulting as it did 
the not been as large a

year has. been one of the most valuable years in our history but the Pricý of other farm products is gcod. The result -9

or f arni « demonstrated the necessity ofýý that collections are in about proprrtien to the crops; as

good farming. The good crops in other sections of . the to the south, collections are poor; the mi-ddle port'cn only

previnces lias fully made up for any loss and business on fair, while in the northern section they are fairly good-

the whok has been very satisfactory throughout the year, Notwithst2nding this, the dernand for goods is maîný

The wholesale trade and retail business in all lines has been tainýd and the orders for spr«ng delivery are good. The

good and it is a conservative statement to say that the-gen- b-,nks have laken a broàd view of conditions and are ver,,

eral increàse for the year has been fully thirty-five per cent. rcasonable and liber2l in the treatment of their regular cus-

While it is not possible to, grive any returns through tomers, by this nè:aiis showing their faith in the country's

goverriment sources regarding the increase in the output ofý u.1tiýnýte future, The Western people also are gencrally op

the manufacturing industries, it is interesting to note that timistic, and 'have faith in reaping a b'g harvcst next ve.,,,ir,

during july and August last year the Winnipeg Industrial Trom the fact that there bas been more summer-faIlowiný,,

Bureau completed a careful canvass of the 236 industrial and fall plowing than before, besides the large area of new

establishments centered at Winnipeg, and as a result find l'ind broken last season in the southern portion, which will

that the total value. of the output of these industries ainounts lie all readv for crop this coming spriimr. This specially

Co $3'6,5cOOOO, wh.ch is about double the amount shown by applies to the south-rn port'on where the crop this year haq

the goverriment statistics five years age of $18,983,248- iýot been so '900d. The earlv fali bas stimulated the selling

In view of the fact that the Dominion census showed an of winter necessaries.

output of but $8,6o6 248 in igoo, Winnipeg is making re- We hhave had a fairly heavy fall of snow, which covers a

markable strides and thi.s city may le expected to rank third good part of the country.. This will give the ground plent,;

in Canadian cities when the government census is completed 0 moisture for the coming sprinz. As to own p2rticular

in igii. It is also gratifying to note that dýfring igio there, liýne of business (saddlery), duriniz the last 12 months we have

were sixty-five industrial companies incorporated under mad any additions to our builà.ngs, We have our agent

Manitoba charters with Winnipeg as their head office, with d Country selectiiik- for us one hundred additional

a total authorized capital of $iioooooo, and in addition to hands in addition to the skillecl mcchanics we already have,

the new companies, thirteen local going çoncerns made ap- to put cur large factory in motion.

Plications and were granted increased working capital, to

the extenIt Of over $3,oooooo. 
Pilot Mound. Man.-Piloi Mound and district being

The outlook for general business during igir-is bright, wýthii the dry belt haývested less than half a crnli and *i.111

not only in Winnipeg, but throughout the w therefore have a comparatively quiet fall and winter. St il

hole of the four our f9rmers irf. se, well fixed tbat the r1epression will lie oniv

Western provinces the f urther settlement of f à rm lands by temporpry. The farmers have go( all the mloughin.g:ýdone

'înereaàed emigration is a sure and safe prediction , the corn- hit is possible and will have a large area for seeding next

pletion of railway extensions already staked out will distri- 1 -1-in- having Daid special atiention to zood cultivation.

bute much more mopey in the coming year than that which

was spent during igio, and there îs every prospect that more ý'v lurk the crop "éxt year shculd be very large,-

building and more factories will result from. the further H. M. Speechly, M.D., Secretary, Board of Trade.

prose-cution of co-Operative, efforts hy weste rn communities Portige la Prairie, Man.-We have ýhad a most successfui

in advertising their resouxces and opportunities, year. We have not obtained a long list of new industries, but

That a greater national, stimulus will develop from the have secured two or three that have (been in c,-erition

visits ma-de to the West during the past year by Sir Wilfridlthioughout the past season, and wlo reýrort good busi-ess

Laurier and many of the members of the Cabinet is alrea<ly 1 de Mo st 5àtÎsfactory conditions, Some of the otýer

evident ' and excellent results may aiso bc expected froin smaller concerris, whose capital is limited, have found t-e

p ersonal, visits made hy many prominent financial editors first season a rather bar<ler-,Pýrorosition, but all bave pul'ed

of worl'd-wide fame who spent considerable time during the through an" expert to do gooi business in iqii. Building

past few months. in investigating conditions in Western lias bcen hrisk, and some nice structures have been e-e'ct,-d.

(>tadaý-Charles F Roland, Winnipeg Industrial Bureau. The outlook for the comitg yeaT is moýt pro-nisirig, ani it
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iste opilnion of the men who sboul know, that Po-tage la~ In eliminating crop faiixire by adding an i1np0<vee0nc

'Pare, an the district surrounding, is on the eve of t e .n agricultural methods, and also an ellormious annua in

Most proseos period of its history. Real estate, especiaUly crease in acreage, it must be obvions that our future i

far ladshas been moving at exceptionally good prices; briglit. This is not prophecy, because so f at as outr West

and juging frorn the nmmber of enquiries received by -the is conccrned, the spirit of prophecy passed with the pioer

reletate m~en ard ihy this office, it is evident that 19 1 1 will and the per'ls of p.oneerillg. The so-called prphecy ofto

bea ecord lireal<er for this di'strict. There are a numbcer of day is a jnere iuatter of simple deducton~ from a gopo

lare anufacturing concerns in Eastern Canada and the stn'ficant and definite facts, and nothing mnore.

Uied States wbo have chosen Portage as their Wes te ~n ecXt year shoiild bc the greatest in every sneta

Caaa headquarters, and sonne of them w 11, eai. y i l , le e hole West hia, et experienced. The optimisn ofai dyý

spin-,eect factories an-d warehiouses. Options bave been b1scd on actual demonstrated fact. So fr as Sasaoni

takn o sites, an-d one Arnerican firm bas at te p)reent concerned, Our progress, comlnercialy, industrial n n

tiean optin on a site containingz fifteen acres.-A. G. decd in every sense ias, during the past year xenu

Colean, Secretary, Board of Trade. anhii-i. tn rnost sangun of us even daredtehp.I
any point in Western Canada lias a strong and sfiin
reason for indul~gence na what 1 have termed"h Otms
cf ta-dayJ' urely ti the ciy o-f Saskatoon.-F. M.Scan

dý_rs Scretary,BorofTae

$A#KJReginaI 1 S0t~~~as-The extensive railIwý,y faciliies wic

Mo~fosf Jaw.-The past year ioio wil long bc rememn- Regina possesses iindouibtedly place thte çity in thereme

bee sa record one ini the histeOrY of MOOs- Jaw as a land Position as a dlisibtinig cenitre. Situated on themanie

Ofc cetre. Acrding ta the lacst blue bocks the total of the Canadian Pacific Railway, it is also thetemnso

hoeed> entries throughclrt the thr<ee provinces Of Sa,- th, Regina and Arcola line, <an- altenative route otes

lihwa M~anitob~a and~ Abrta, during the 12st- fiscal to Manitoba points. Regina is the terminaus <of th P nda

Yer a 41,201r quarter~ sections. Moose Jaw's record of 'Northern Railway's southerni Mai liie -frmWniead
entries~ ~ ~ ~ ~ wa ooi rhl o akthwn total of 21,575. BrandIon; an~d also o~f the Canadian Norhr aiwy'

S t te whlc mid-westerfl provinces Moose jaw, one PricI Albert line Thr is no doubt btta h rn

cenre aconte4 o more than oe fourth ýf thie tQcal nun-1- Trunk Pacific lie irestward; ntdwt teln r

berof uarer ectonus taloen uîp in hounesteads. The toi-SI Regina ta North Portal, where it cqnnects wth ra

numbr o sols represeted by the heniestead entranr Rais, sytm rtleata arydt temi
accrdig t te rpor, ii,286 Cacuagi that one fourth artery -for trfi betwe thle Eastern America enrs n

of~ ~ th hl egiserc inlu Moose jai, the Çofl usion is the~ japau trade, Rein eing so s-itutated gorpial
arie atta 500POl sette in~ the aziulua di- at it mut becom the distribtn centrefrte rii

trit urouidngMos jw latyvea Building fiuesî frWest. Man pasne risdiynwarv rdpr
1(1 sc susata inrs over iý9 The total ,r 1it~
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thestret an otercivk impovemeps.-M. J. Hlowell, mediate succes of Prince Albert wl b h cmecmn
Commý>ssoner Bord o Trae. f work on the Hud4sn Bay and Paii Railay. It is an-

nounced fro thIe office here tbat thscopnybs been
Price lbet, ask-Inno eari is hstory bas the successful in akig fnancialarneet i rnewt

prgrssbenhal somren Pice Abert asin the year the Comeca Ban of Paris,an hisuvypr s
igo.Aleay hee s vry evidne êto poe at iiwill going u toc te sae the riht-fwy y' mo~iesof.

ditaceigo us a fras bgo as distaned previous a copee sre avig ibeen mae n a co.-iEierable
yeas. heassssne ini9q9 <wa $56289 -For the portio of terigt-f-a will ibe 4leare t wiuter. T's

yea iioth asesmntwas $,i82.In c the value line wl o efyg rneAbr h oiino et
ofbuldngýerit isedinPrne Albert waa 1100 erni Canada inteoeigo h usnBy route, btv

In c)o hevauetoNovebr was $65)475 Futhr will also open up soefn farmin aa wih lie to the
eviene f as yars gowth is also seen in the cuti ortat of the ityfradsac f7 mies Itwilalko

vales hic shw aremrkal icrease, the toa aue ,tap some timbr aras ndlae ou a fine miera koit.
ofimýrs orte te otsi gio being $136,72 gis Prince Alber is uot bildn ipriclry pon te construc-

$7,45,th tta ortwlv mnts figo. l li~nev of tinooh usnByadPcii ala.I srczi
busnes n heciy ho halhy roth Eidnc o tistht smecopay r thr ;il a 9 tobid rmPrnc

ma c ahee fo tefatthtth airudrceps eeAletad uthrthtinay ae rnc lbr wl b h

weealiteovrio e en.mreta n gg Pic naet ag cnr o hUn ultfo TePs.Tkn

Albet i atlas beinDig t deelo a itutionas di- eeryhin int cosidraton henprosect ar unoubeil

tribtin pont.Thecontrutionof he a-nýia Nothen mot fvorbleforPrice lber inthevea ioi.-. S
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deliver its electricity by making use of the strects and these concerns, from cime te, tirýe, until the commissioners.

Property' of the citizen;. Its franchise ils granted by the conJude that the basis of tne uneDirncd or unjust receipts

citizens-that is,, by government. The commission is ap- bac] been counterbalanced. U hen the tirnber licenses were

Pointed to look after the interest or share in the company reilewed In Quebec recently, the dues or taxes were doubled.

to which the cltizens arc iccordingly entitled. In addition 'Wheri they are next renewed it is possible that they may be

also, public utility companics are frequencly-owners of water- quadrupled. To what extent will the varions commissions

Powers,ýthe value of which is constantly increasing, not ont clown the charges of the public utility concerns for the

because of services rendered by owners or individuals. but strvices they rentier, or to what extent will they increase

because of the public. Therefore, the appointment of a the rents they pay for the public streets, lands, waterfalls,

commission to regulate rates, inergers of public utility etc., of which thev make use '

compýnies laying of wires. rails, etc. Unt:ll the puýIic service concerns and the public meet

. In thiý connection also may be discussed the Conser- as seller and buver of any article of commerce might meet

vation Commission. Because of the waste of the natural and azree upon prices, and until cach side is satisfied that

resources of the nation and their absorption by indiv"duals the price askea ý2 d ýLhe price granied is just

for their own private gain, this commission was created. and within . r,-ason, there wffi be no permanency

There is reason to think chat in a few years timber lim:Its, to. investment. As soon as the public sýr_

water powers and other nalurai resources, which a few vice corporation ceases to receive a return on capital fç)r

ye,àrs ago could have been had from government almost which not one cent was invested, just so sclon will there be

for the asking, will be retained in perpetuity as government permanency of investment. Short of this there will be noue.

Property and rented on short terms to the highest bidder, Bnth sides to the bafgain must be satisfied, just as when

thus giving back te, ihe people, in annual rental values which one purch,ýss an ?rticle in an open market there is saLis-

would otherw'se go to enrich private possessors or provide faction. justice wili satisfy and make permanency, and

the basis for watered capitalizations. nothing short of justice will do sol.

Civic Board of Control. Both Sides Must Be Saüsfied.

In civic government no justification for the appoint- The investor must examine the conditions upon whicla

ment of a ]Board of Control need be offered. If the citizens earnings depend. If it be a manufacturing company, lie

desirle to have their affairs administered by a board of con- must count the cost of the wili of the people upon the

trol it is their privilege. Thc question of justice docs not question of the tariff. Otherwise he will deceive hirnself.

cnter into the consideration. The reason, doubtless, that What, for instance, would happen to those who havý invest-

a board. of control gives better satisfaction is chat the com- ments in stocks, which would. be affected by any tariff re-

inissioners do not depend upon particular wards or sec- ductions which might follow the visit of thýe farmers to

tiens for theïr appointment buc upon the whole city and Ottawa? Other visits too, will be made. What would be

hence they must do justice to the whole people or lose their the effect upon h"in who neglected to consider the result of

appointinent. Also the commissioners are few and the ai, ordcr from the Public Utilitics Commission to a light-

aldermen many, and ther-- can be but little contention ing company to reduce the price cf gas or clectriciLy, or

among a few concerning the orders issued. In some cities LLpon a street railway te, operateln a more efficient manner,

the citizens have the right te, cancel the appointment of a o- to a steam railway to lower its freight rates? All these

'commissioner before his terra is filled, providing lie ne.-lects, po,,Ssib-lities must be weï.-hed. Changes take place more

to act in the public interest. lt is a wise provision. quickly. While the action of the commissioners is apt to

The advantage of government by comm .ission has sel- Lc carefully considered and revisions are, likely te, be

dom been more apparent than in the casl-_ of the Montreal gràdual, they must proceed towards., a condition of equity

'Harbor Comrn-ssioners, Formerly there were twelve or betveen the owners of privileges and the public in whose

thirteen members upon the commission, eàch working for interest they are appointed.

his own interests and opposing all other interests. Now
there are but three commissioners. These three have done
more 'in four years than (heir dozen predecessors did in

a dozen years. The moral is that executive officers should

be f ew.
So far as the investor is concerned, government bv

commission eventually can only result to his advancage.
What the investor has ever wanted ils permanency of values.
The speculator wants to cake a chance. He is anxious to
get rich and he does Dot want to lose any time over it.

The probability is that after lie has tried speculative methods
for many years lie will find himself about where he started,

MeantÎme,- lie r'sks a dÉcline in th-ý market for the advance
which he hopes m3y take place. But the inv--scor, as such,
wants something more permanent. If it advance in value
after, bc purchas2 it, or if his revenue f rom it increases, so.

ý.,much the better, but lie will not talce risk in the matter.
Does any investment exist at the present' time which

would, entircly satisfy the requirements of the investor?
Possibly, but it will not be casy to find. There are inanv
causes for this uncertainty and instabillity, which wý

th 
il ýan

never remave and which we are, for le inost paxt, wi ing
w accept. But there are other causes which we can re-
move and which we are removing from year to year. Gov- Montreai Stock Exchallge.

ernment by commission is removing some of them.
The reason. that government by commission is giving

such satisfaction is that it is supplanting with justice many EXPORTS OF CANNED COODS.
acts of goverriment which have caused rebellion amid the

people. Reference is not made now particularly toboards
of control and executîve commissions of that character, but Th.- shipmenls of caniied goods to the different foreign

tô government by commission, as instanced in the mrkets for the ýeason of ic)io, with comparisons, were as

follows:-
09. 1908.lRailway, Conservation and Public Utilities Commissions, iq

which step in between ýhe public and the companies and
corporations. The railways and publie utilities concerns Ports. Cases. Cases. Cases.

wer.- assuming a position of power in the community which Glasgow ........... .... 9,,655 1 1,gQ6 30,30

was resented and which it was not to bc supposed the com- Lo idon .................. 23,002 24,361 18,090

munity would long permit. But had the companies and L'v2rpool ....... .7,157 25,511 12,961

corporations justice on their side it is unlikely that the Havre 8,721 150g6 4,244

community would generallv have been unfavora'ble to them, Leith .................... 50 58 3,6oo

or, In. fact,. that the corporations would have become so Manches[er .............. ..... 540 2,275

4)oweyful and wealthy. Now that the commissions have Sou'h Africa ......... » 842 798 1,358

stepped in to show justice, much of the earnings which Bristol ........... . ....... 93425ý 275

formerly went to the pwners of the privileges will go. to the Antwerp ................. 373 1,008 100

exico .................
publ-*c treasurv in the form of rent or taxes, or because of M 14,552 25,25? .....

ireduýced charg-es for public utility service, viill remain in H-,,,mburg ........ . 1 ...... 767 .... .

individuat pockets. 
13elf -st ..... - ............. 2,550 2,,300

The immediate effect of the diversion of revenues in the 1ýab1iri ................... 1,700 ..... .....

ý:menner referred to can onlv bc to reducethe income of the Newcastle- ............. 2,479 . . ..... J

cbucci-ns over which the co-minifflions exercise. jurisdiction.ýT .il ls wili naturally cause declines in securities issued by Total ................. 7,848 116,ý71 73,299
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iNERLY TIREE THUSJ NEW COMPANIES Canadian Northern Fisheries, Toronto .......... 21500,000
Central Porcupine Gold Mines, Toronto ......... i,ooco,ooo

-Obtine Domnio andProincal Cartrs Lst earBradley-Donaldson Mines, Ottawa .............. i,ooQ>Qoo
»i~nio al Po~i~1Çbt~sLat YarLakeview Mining Company of Cobalt, Cobalt .... x,oeoc)ooo

-Aggreatk Athiorizd Capital Was More Than canadian Theatres; London, Ont ............... i,ooo,ooo
Ha 1> Billion Dollars. Steel & Radiation, Toronto .................. 5,ooo,ooo

Loon Lake Silver Mines, Haileybury ....... ,00oo0
Th attwelv montlhs were unusually active in com Manitoba Power Comnpany, Winnipeg........... 5,000,000

Pany ~ prmto ice.N estan .2,859 new companies Pacific Buirt Company, Toronto ............... 1,30000
obtind iterDomnion or provincial charters. Thee co- Salmnon $ear River Mining Comnpany, British

crshdan aggregate autherized -capitalization of $74, C olumnbia .............................. 1,000,00
'938874 ora verage capital per company of~ $259,5oc). Tw Wàaaack Pulp & Paper Comupany, Montrea!.. 5,0000o

hude nd thrt-hrce companiies lied authrized captal ofi Danville Asbesto & Granit Comnpany, Panville,
eI,0000e an ovras indicated in the following~ tal: Que . ...... ............ ,0,

N fCopne.Porcupine Power Company, Toronto> ....... 1,00,0
Capitl ofand ver.No. f Copanis. iMoneta Posrcupipne Mines, Toronto............ 10(,0

$ 1100, 00 ..................... 1 ý2$Suthi TisdaIe Gold Mining Comnpany, Toronto ... 3,000,00
2,00,00 ..................... 35Pearl Lake GoId Mines, H ileybiury............ 2,00,0

3,000,000 ~ ~ ............... 1. Naio a La d ri a n Compa y, r

7,0>oooo ......... .... .... »... 1 alburton Gol Mii gCompany, Windsor .... T,oo,
10,100000.... ................ 5 ecan Mahogany & Rubbe Corporation, Mont-

1 . , 0 , 0 0 .. .. . .. ... . . . .. 1r a .. .. . .. .. . .. .. . . .. . , 0 , 0

2 0 ,0 0 ,0 0 . . . .. . . . .. . . . . . . .. . .. i E ste n C a ad a ish rie s M o r re a . . . . .. . . . . 1 ,5 0 ,00
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WESTERNCANADA.It is not necessary to iigdulge in much speculation as ta

WESTEN CAÄDA.the extent to which the farmers, were affected by the cand-

Reie f hePstTwle onh-O--- i Go tions which prevailed during the year. Through h id

Reviw o th Pat Telv MothsOutookis oodness of the officials of 1the Saskatchewan Depaten t f

-- StatistiesAreeFavorabl. culproeice. For crop purposes its experience

By A E. oyle maybe used to apply to the whole prairie country, for wnie

Theclse f h ya A.i E. un Boy e mayfirywltedrought was more severe in parts of Southern Alberta and

pleased ·ð wihwathd yarcmlse 190f un th et fairly well in Southern Manitoba,, all the farmers.were affected in greater

Thfi en swf a it ad ta c pl ed ediuri n tht pri oan or less degree by the unusual atm osphe nic and clim atic M ani-

prosp i abiity tot proceed steadily on tnemat path of ege festations. The officials at, Regina, in discussing the

c n etof I th is till of l t o v estim ate, wuit any dg e e season's develop mnents, Say, in pa t:- "T he m ajor portion

prospuner t. h t nt the a va cs madho e, sb ut n i t is gene- of Saskatchew an, w here better far m mi g m ethods prevailed or

to r a bu n ess et in terests A a ae h lb dker b een sa s g r p rc p tIo m an y of the n ew er districts, a th c o

toryin te ietuation as a whole, said that the stability of was meagre and disappointing. In somne instances this was

u sn ge say an t the a ibeen e a ize d n a veryd prt o - du e t o scanty rainfall, but in m any others it could b e trace
the ommecialnd t themainenane ofa soid fund tio t inexperience or to the lack of sufficient power to prepare

nond wayth feature of the year's doing.. the soil properly. While the results were discouraging to

h ad~ ~ be n tdn st c -ai i g - e aate d par tmens in mnany farm ers, it is a fact that in no dist nict w as less than

A g nd riulu re s -cnd tn e to hold leadingd poin t os m a fairly re nm unerative return secured w hen the fields had been

thb ra ines otvt ,in and nea w y the poresult ahe d in tose p perly tilled for the conservation of moisture. The condi-

the iondtr iaTh ýh r tpi fyi g en n er w a, n t he r g s ofe tions which prevailed in these new districts received such

brgane orTe hlarves ofd gin sne other sesnschs bee wide advertisement that it is necessary to point out that in

h e o n try aluablegi i a ndo ins o m inor respctsi the the east central, n ortheastern and north central portions of

larger n d more g t o is e a o al favreable. B t the a Saskatchewan the far mners secured one of the best crops they

shon g m t ad e y t mo e n ae , n ain al et es s , the re hide a s ever.reaped. It w as the largest but one in the history of the

been ahc stay e moveen frard t ht, In the volume and province.

tiont wh iigaich, cane the rete t roduction of additional Proper Tillage of Soth.

cptlinth spee of construction work, in the quick and "The outlook for 1911 is promnising. The farmers re-

capl enal t a o me ca ndsise, incl d the pro-din cts of the ceived a Sharp but useful lesson during the past season on

naB t at es tmpo assist- in the building u of th pe- the necessity for the proper tillage of the soil, and they will

deiedioroeennvrthrsoyo nype learn it well. The results of that tuition will be seen in the

ciountr saso it be nted. Conditions of life in the West f1 adtelse utie uigtercn

se nfcb ming more suitable to the needs of a Can- crp wiof forgotend aon the avntaes sutie uigthe driedn

e, m ppulation every year, and the larger proportion of the frao thel prctia orse n agricltu aldcation.t The er

ïnhbitntshas now little or no room for complaint. The yielde aduae y ra th orer tn a unaly m u things mh a-

abitoate alnewr disricts an rewa paicuarel those wh terial, but it has been rich in its lessons. Hundreds of set-

cmntedur a h long way s f o a riwayline, ade icald tlers have made up their minds to farm better, while the

ar cndureio i the ashisua of a pioneing, and. they find whole province looks forward with a feeling of- justifiable

upnt wlaon inec the asuance hat ther waofitimprtoe- optimism, buoyancy, assurance and confidence that the future

ab wlle ona.c hmadmketercniintlr holds geaterb innithan any otaied inthe past.cifne

ablieo h Fed of the country as a whole was a supply of moisture, but it 1s

Fsfr sth fruits of the field are concerned, the year well to remember that the land is in average condition in re-

hAs far ase particulaýýly' disappointing, except to those Who gard to moisture content. Present indications point to a

ase nt benoug to look for the establishment of new generous snowfall in the aggregate, the amount during the

reod un ith eac succeeding season. If the year 1909 had early part of the winter having been larger than insmia

becoresfaoabe the showing of the past season would periods in the past three years. Large areas wil clf

habeen ess aord abe cellent. But the former harvest was fallow next summer because the advantages of that formn of

sa lrgeandof such exceptional quality and value that an preparation have been so clearly and forcibly demonistrated

unarbasis of comparison was set up. It is not conceivabl in the past season."

that in the Province of Saskacewanfor instance, a yiel asaLOf tckstain

wea aountig sch as was obtained in zgog, can be se- The Department officials say that there are somne en-

gue er averadya out although some people who are couraging and some discouraging features in the hive stock

turped ea kno tin that the undertaking is an easy one. situation. The inost encouraging is the advance which the,

supposedtet of such satisfactory results would be feasible dairy industry is mnaking. The production of butter duning-

Af itw osble to exercise a control over the weather, or the summner season at the government-operated creameries-

afuse th latest methods of scientific soil culture into the was 35 per cent.. in advance of the rgog figures, and ck sely

freaprgame. It is not likely that both of these fac-aprimtdooopnd.Te dst mah y

m wl b inrodcedin he ay f tis nd ncoraing condition. An increased iterest in sheep
torsit s sarcly ossbletha eiherof hemraising .is also noted. But. there are some unfavorable

nLn onth condition of rodi utoTh features. Perhaps at no other time in the histo-ry of the

prsen ha tod of fannn scpbl fbigngaotgo West has such a deluge of cattle, in the form of feeders,

resens fth wather be uniformly kind. The newer and stockers and butchers' been rushed to the market. This-

mrintelligent methods can be carried on in ispite of unkindphs.ftesiuioisrgdd.whdepcnrn 
S

wather'but the task of imbuing the husbandmen with scien- kacewa ned the iuto s e ale onit farms aonden Sas

e ieasis ot s lghtasit igh apearto e.themn later in its.ý abattoirs. Ultimately it must buy the=

gesensrosak ofadein the West hae benlreeog obc vs e ssecpting those which relate to.

cryThe cory of in good style until the next harvest, grain production are practically all favorable to roto, as

buta smilrlysatisfactr state of affairs does not prevail in comnpared with previous years. The most conspicuous gains,

tahaebeoe pos seed wtthnoin that their catl maue the tendenc o eeral 'usiess th icease a

vînce nhouhu tewnradhegatest bat has o n eca trae e raila cntuioprgam as b

recgniedthat a serious mistake was mnade in that connec- in the previous season, The number and cat e and twn

clttrofte as-oudheds hesa pd a n n throughou th cuntr reflecte cred, on their enterprs

teewsno 'stopping it. Good prices were obtained on ac- and spoke well : for their material progress. The .ota

con fastrng demean from the eËstern provinces, especi- revenue, as well as fhe customs returns, showed big in-

ayOntai, but the profit weas a delu-ion. The owners of creases, while the work accomnlished in the wy of vi m

tt olv d a onv aialpniue eor t6ey ca e epcshsbeen a aryrapid one bt it does not seem to.

pleis tlei suples in th spring. The W½est W,01 not be have dininished the energy and ambition of the people as a

aWy a r a twa n uut at and ihe e nsuming de- whole They are still determained ,to press onaward and un

asM aor ndB il not dmints becaus tÉe farmers chose ward towards the gal whc tey -have set for themeelves Ï1

to bealarm "theNewer Canada.$
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CAWTHRA MULOCK CO*

MEMBERS OF TORONTO STOCK EXCHANGE

Bankers and 13rokers

ROYAE BANK BUILDING

TOnONTO

CABLE ADDRESS TELEPHONE

CAWLOCK, TORONTO MAIN 3800

Kecord of Winnipeg Stock Exchange, 1910.

STOCK Par Value Dividend High Low Shares Traded
in

Canadian Fire ................................ $ 50.00 6 113 105 2125
Canada Landed Nat ...... ................ 100.00 8 154 155 - 70
Great West Life ........................... 100.00 15 310 270 257
Great West Per, ..... ............. -..... 100.00 9 129 Ili .1651
Horne Invest. Loan ................ .......... 100.00 8 145 12% 218
NOrthern Trust ....... ...................... 100.00 6 125 120 130
Standard Trust ................................ 50.00 7 132-ý 12ai 28

WinniPeg Electrie Railway..... .. - - - ...... 100.00 10 193 1792 23
Coin-. Loan & Trust ............. .............. 50.00 7 105 100 120

Eln ire Loan ............... ................ 100-00 8 110 102 96
O.Zrýýdental Fire .................. .............. 100.00 10 105 100 sol
Pioneer Fire .................................. 100.00 10 50 40 àa
North. Crown (Nor) ...... ..... .............. 100.00 5 104 87 776
North. Crown (Cr.) ....... ............ ....... 100.00 5 93 si 271
Beaver Lbr ......... .............. ...... 100.00 7 94 93 28
Traders Bldg ............................ 100.00 6 180 105 200

West. Can. Flour .......... ............... 100.00 8 150 1343 23
SOveFign Fire .............................. 40.00 .... % ....... 83ý 70 395

CerLtral Canada Fire ............... ........... 100.00 105 105 50
Winn. 100.00 ............ 110 110 32

'Peg Land & Mortgage ........... ........ 100.00 118 118 lu
Irestern Canada Realty Co ........... ........
Mapie Leaf Mill Co ........................ ... 100.00 ............ 51 50 24

Maple Leaf, Pref ......................... ..... 10000 7 q6j 96Ï 10
Carbon Oil ................................ 1000 110 100 32

25.00 ...... > ...... 42 20 134700
'Portland Cý-*;l .... .......................
W arrant-9. . ............................. ............. ...... ........... 875 650 561

METROPOLITAN 13ANK alrATEMENlr. dîvidends accounted, for $8ooooi while $2oooo were written
off the bank premises accounL

The Statement of the affairs of .the Metropolitan Bank as The balance carried forward was $io4,6g6. The notes of

ýt 1)eceluber 31st, 1910, shows a maintenance of a long stand- the bank in circulation at the end of the year totalled $97o,-

Ing substantial position. This is tO some extent indicated 230. The depoSits account has grown rapidly în recent

bY'the facts that the reserve was inluea9ed'bY $25oooo, and years, and now reaches the sum of nearly $7,oooooo. The

that the earnings during the past Year equalled 4.68 per cent. reserve fun-d, amounting to $1,250,000, -iS $2500000 in excess
Of paîd-up capital In addition, solne notable increases over of the paid-up-capital stock, amounting to $z oooooo. The

the Igures of the'previous year were made, includinje a gain profits for the year made the satisfactory totÏi Of $146,887.
in current joans, and This statenzent will pmve gratifying both to the shareholders

Of $1,23eooo in dëposits, of $850,000 nd manage= t.
tQû,ooo in QM, joans. The profit and loss accOunt shOws that a tle en
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VANCOUVEn STOCK

JANUARY FEBRUARY MARCH APRIL

NAME OF STOCK 1910 1910 1910 1910

Low High No.S'1dý Amoant Low High ýNo.S'Id Arnount Low High ýNo. S Low High No. S'ld Amount

A la fneda ............. ........ 
...... ............ .. .........

A lberta C . & C .ý ..... ......... ...... . ...... .... ...... 40.00 ....... ... «.. ý ......
.10 2AINO 2,400.00

Albe ta Can. Oil ..... ...... ........ .
.. ..... 

Ili 37,200 3,052-00
Am 9e s'ýý 7 1 70.W .07 12 2.04 5ý 7
Bt, rican Can. Oil.. ...... .... .90 ý 1,800

er Creek_ .... ... 
....... 1.,5 .. 4.10

B. C. Copper .... & .. 
126.00 .......... ....

..... ... ........ ........ ....
13, C. Packers,. . rn . ........ 130.00 133-00 7 10 11W.00

C, Perm. Lirn. A..
C"T rust .......... ..... .. ......

: ý ý:: ' " ' "" ....... 1 ........ ..
Can. Cons. S. & R.. - , 80.00 ......... 10 8W M 77.00 20 l..540.00 .. .... 1 ... ... ý: « « -
Can. N. W, Oil ....... .15 ,, 1 , 538;00 ...... w 19 1 ffl 255.00 ... .. ...

Diarnondvaie....... ... .... ......
109.(10 54 0.00 11,408.00 10000 100'50 3 1305.00

Delhinion Trust ..... 103-00 .... ý40 A6ý 500 2:M.00
O Lw i r Cre .... ........ . .........

ek ....... ........ 46 ..... 40 1,840.00

G ranby ........ Lin.A .. ........ ........ ...... ...... ..... ..... .. ........ ...... 1 10,00 114,10 1, 14. 14,50 20 2,282"10
....... . .. ........ 114,00

. ...... ..... ...... .5 3,000 75

...... _Corn. 
.::7 ...... 1.43

..... ........ 
.....

.. - : ý:: -ý: ý ý - « : ý . . ........ .. - - - - : ý ««

....... Pfd. .. _ _:.. _. . .71 ....... 500 Il 141.00

Inter. C. & C- ....... .72 .77à 2,500 1,ý,00 .69 71 2.500 1,775.00

Lasqueti IsId. Mines. ...... .... 09 4 OW 3 .3 .5.00

Lucky Calurnet ...... 08 337.50 .5 ........... ION

Nabob.. - 2,000 37,50 3 .4ý .8 6,OW 8 71"* 4ïo, ôô

.. ....... . ... "0 ... ........... 64.00 80-00 go 5,882.00 77-00 80.0,0 15 1,175*00
Nicola Coal & C ...... .....
North. Crown Bank

(Crown Cert.) ........ ....... 
...

p ýcgiget Gold M ines .. ..... ....... ........ ........ .. .........

- - '- ... ........ .... ..... ...... . .......... ......
lc Whaliné Pfd.-
nd Canal ...... .22 90 :23 42,j 2. .28 78,100 20,817.00 28ý 41J 227,9W 82,692.50

. ........ > ......... 41 2,500 11005-00portta
W onder .... .. ....... ........ . 715. :23ý 2,000 445,00

Rambler Caribou .... 110.00 95() 2 2,403«50 1.04 2.10 16,735 29,736.30

Red Cltff. ý ......... . ........ .. .... .. . .90 1.10 3 4

......... .7f 5, - 71 8 2,NO 112,1
..... 

. ...... 
.. ..... 

.. 

4 .1) ^«Oý,. 1 ý, 1 
" ' -*,*''« 

' - - **

Is.... 24 2,300 I9iý .2ý2 4,OW 812,50 17 171 2,0W i 3 2-0 13,5W 2,M.00.22 1 , 820.l 2 11600-00

ROAYýC 
1 650.00 820.w

",6"110S. ...... .. ..... .. ... ...... .... ....... ........ 650.00 368,60 1.20 Il 1
Snow storm ....... ...... ........ .. .. ............

Snowshoe ......... 1,211 2,66'7.75' 2.00 2-50 1. 277.00 225 260 1,550 4.66525
Stéwart Mining & D, 2.16 2.2,5
.Stew art Land Co ..... ...... . .. ....... . .. ........ .. > ....... 1.06 ......
vancouver Pt. Canal. ... ... .. . .... .

645 1,290.00 ........ .... > ... .......
Western C. & C- 1.5d 2U.00 .......

26,272.25 64,132 27,769.45 105,584J 52,697-50 347,876 160,198,91

MAY 
JUNE 

JULY 
AUGUST

1910 1910 1910 1910

NAME OF STOCK

High INO.SlId A-ount Low Hiý,h No. S'Id, Arnount Lw IHI*igh ýNoS'IdJý Amount Low High No.S'ld Amount
Law

Alam eda ....... . ....... ... .... 50
32-50 .3 IS.S00 476.25 e2.50 .2

Alberta ........ .... ...... 9 ...... JOJ - -7.4- 5w .... 1100 619.50 7 la 41.OW 4,M.00

b9tae ...... ........ 1 ..... . 4.78S.00 64i276 M3.80 32 1 76.600 11,391.00
ic âOil 18 114050 1 Ai .9 il, i

"' 2,3,1"2,«àý' -lof 00 900 996.00 .80 210 110.0 75 SW 375.00
Bitter Creek. - M .85 21600 2,208.00 .80 1 : ....... .... . .....

B . C . Copper ... ...... . .. .... ....... ... ... .... ...... - ....... .... ýi6À '

B C. Packers ... Corn. ..... .. ..... ... ....... .... ... ý:ý 42.00 .......

B. q .Perm . Lim . A.. ... ....... ...... . ... .... ... ... ..... .... ..... . 134.00 135.00. Il . .... 11480-00
1. 52 .5ý00

. ........ ........ ... .. _ _ _ ........ ....... ............ ........ ........ ......
B . C . T rust, ..... ...... ......... ..... « .. .... ....... .....

Can. Cons. S. R_ ...... ..... .... ...... .......

Can. N . W . O il ....... .... 
....... ........ ...... ...... ..... ......

.,à ...... .. . . ...... . - .... ... 
:, ...

Diasnond Vale. ..... . ..... ý i1ýý éùô .6j 8 A6 -318M 5 .00, . ......

w ........ 10 -S 100.00 ..... 38 3,600.00
J)orri(nion Trust > ... ........ ..... ....... >ý 99., co,

......... .. ....... . ....... ......... .. .. ........

Olackr Ci-tek .... .37J .40 2,OW 777.50 .35 M 750 270,00 ........ ......
. . , . . . - . ý : ý :,. .'.ý«ý'. ý* .. ........ ... .... ... ..........

Granby .......... ........ ........ ........ .. - ...... 4,981,75 120.00 122.50 25 3,045.00

GtWest Perrq.ýrn.X ....... .........

.... .. .... ... .. .. . ........ ... ... .. ........ . .. ......... ... .. .. .... .

'Idora... ....... Coin. .41 iffl ýiÂ * 3 3 '000 1. 1. ....... --.. .- ........ 13,000

Pfd ...... ...... ._ ........ ...... .4 ..... 80AO

Inter C. & C .......... .74 .76 2,SW 11870-00 
700 451.60 '6$j 5.4w 3,5à 0*0-

L.gqtluti IsIdý Mines. 121 16 710.00 .10 12 aUO 2,947.00 q»D ffl.o() il) 29,6W 2,6M5O

LUCICY Caluniet ...... 
5,000 250.00 .31 2.000 72.50 4 ....... ilow 42.60:

210W IM50
la. .. ........ . ............ .4 ...... 1 40.00 .4 360100 .

56,0 .4 .44 8.000 su 00 .... Ïôýô
............... 8ý .... ......... ....... ........ ........ ... 1 ......

N icola CORI A C ...... ....... .......... ... ....... . ...... ... ..... ..

North. Crown. Bank 93.00 5 465.W ........ ...... . ........ . ........

(Crow" Cert.) ...... ..... .... 84- -- 1.01 646W * 0 , 18 ..00 10.5 2ý8W 2,679.50 .90 1.35 18.700 19,885.25
Nugot cold minez, - 1.00 1.08 18,700 I9ýffl«00 .00 ... 10 800.00
pacifj,ý Whaling PLL 

4 280 8Û,00

pýbttlatid Canal ...... 371 îIà « 2 . 3.31 w .40 78,500 .31J .40J 69,M0 2U00.25 33 ;F45,l6O 15,0388.50

Wonder :31 .50 Il'm 4'uon -30 3M.00 25 1,0W 250.00 .25 ..... IOW ... '250-00

'ô 000 280AO I... .... ........ . ...... 1 5 .50
....... 1.70 .01 's'Mo 6,321.50 1.35 174 3,460 1.45 3,370 4,72

IIUôb 1.84 
4ý479,50 lm

80.N

Rex ....... ... ........ .. 2:000 125.00 .21 ". 6j200 1 .12 .6 .7 ..00 741.00
21 9 Il 11897.50 .19J 

.19 23è 22.6W

Cols ...... .... .17 19 10.100 1 , . 1 M.00 669ý00 680-00 5 3:36 .00
IMW 7W.00 3 = 0 m.ýOo 715.00 4 2.M.00 6W.W ....... 7, SOWO 4, BRZ. 00

sfîolrstorm ....... .. ........ ......... ... .. ...........
.81 

.90 
700 

.6121W 
U 

500 
325-00

snowshoe ........ 1,000 50.00 4X 2 75 3 'is 3 .56 410 1, 3MUS. ÜM0
'6125 « "7».'"77>' ... M- « Ï4 ... M '0'0*' 4.0*0 6.45 ffl &05 4e 1.195

Stewart Mining 20 ........
glëwprt Land, 23-00 M.00 40 1:180.00 29»G iSI.00 .49 1,401.00 27.00 ....... l'Mo

er Pt. Canal. .. .... 110 . ......

... ........ ...... i77:ý 2MU2 87,751.7ue 1.00 ....... 
........ .___ . ....... : ý.:
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EXCHANCxE

SEPTEMBER OCTOBER NOVEAIBER DECENIBER

1910 1910 1910 1910

High No. S'Id Amount Low High No. S'id Amount Lo- High No. S'id Amount Low High No. S'id Amount

.5ý 12 .000 572.50 .......... ........ . .... .. . .... ....... ......... .......... .......... ............ .......... ....
.2 ...... 11,000 21 Ai 68,000 2,457.50 2 .04J 65, "50 .3

1,875-007 Si 9,500 915.00 7 - 754 50 .7071 .11 39.03S2O 3 M 25 8 .1
4,952.50 .10 .28Î 352,460 73,M.92 71 .5 .....

2t .15 31,500 4,=-50 io 121 49650 À 3ýý '

-45 ..... 500 225.00 .......... ....... - ........ ..... ...... ....... .. ... ... . ...... .... . .......... . .... .... .....

4:50 346 ...... _ 6.25 .......... 30 187-50 .6 6il 100 687.50
.. .... .. ... 1 ... ... ... ... . .... .... .. .. .. .. .. ... . .. .. ... 1 .. .. .. .... .. .. .... ... ... .... .... ..

.... 5 . ..... . 1 .. ..... .. ... ......
675 .00 ....... ..... .... ...... .... ... ......... .... ...... .......... .. .. ...... ............ ..... ..... ..

126.00 ......... 10 1,260.00 .......... ......... .......... ........... .. .... . .......... ............ ......... ..... ....... îô . ... ....

....... 10 iMO ' 00 108.00 110-00 15 1,640,00 106.0() i08*.Ôý 35 3,M.00 .106 .1i5i 2,130»
.. .... .... ....... - - ....... ...... I... ........ ... » .... - . .......... ......... .... 1 .......

.. ......... .. .. ..... ....... .... .. ... .... ... 1 .... ... ..... ... .. ..... ô ýý ... ....... ..... ...... ... .......... ... ..... . .. .. ... . .. ....... ...
.. ......... ............ . ........ . ... .... .......... R 500 40-01)

........... .10 8, 786.0()" .6
- . .......... ............ .... 

. ...... .. ..
il 1,078.00 102.00 105.0() 57 5,964,00 ......... .......... .. ........... .105 55 5.6n oo

.20 .22 9,000 i'ffl .00 .......... .......... .......... ............ .......... ..... _ .. .......... ............ .. ....... ... ..... .. ...... ...........

14,75 50 1 730 00 .... . ... ......... . . . .... ... .... .......... ....... .......

. .... 2.6.25 ...... 3D. 3 . 7 .7 .2.50 34,50 12MO 30ý 3ýM*5O 1 2&00 126-00 30 3,755.00 -i2iý .127 47è 599.100
88250 126-00 ý26-37J 40 5,047'50 123.00 1240() 54 61582.00 122 .125J 60 7,432.00

125.oo 12600 15 1ý 12'5'00
-4ý 4Ï 11000 592.50 ...... ......... .041 :O5ý 910w 410.00 ........ . .......... .......... .

.......... ...... 7 2 .300 .. 52 1.75 . ....... ....... 71 10,5W 7,268.75 25.8w 16,70 6. .64 .68 81900 5,968.00

.111 114:000 1;090 00 :09 58,700 41es.50 .2ý .07 162.500 5.508-75 .1j 43,000 745.00

...... 590 17.50 .03 m i 3.000 95.00 .......... ......... . ........ ... ........
.......... .... j .... .... 1 ..... 000 95.00 06 07 7,000 43500 ......... ..... ......

.6 61 50 .071 li., lm M 00 :01q :07 5,000 3n:50 ....... : .. .... *."** ........ . .....

....... .... ... ....... 56.0() .......... 10 560.00 65.00 .......... 5 325.00 .65 .65 10 &40.00

- 1..... 1 .......... ... ... -
.... . .... .... ..... ...... - . . 91.00 98M 20 1.890.00 .......... .......... ......... ...... ..... .......... ...... 4, . ..... ......

.65 .85J 2,000 1,546-25 .74- 1 .15 6,700 6,444.00 .93 1.03 7.650 7,627.00 .90 .99 100 3,779M

.23J .331 6 .5,"Ôýô* , 'îi,î;k*.ýô ....... .34 -2Cý1 25J 249,150 57,M.40 .19" .23J 197,483 4 1 44 8-OD

... ... .. .. .. .... .... ... ... .. .. .. ..... .. .. ..... .. ...... .. ... ... ... .. ....... .. . .... _ ... .. .... . ....... .. . ...... .. .. . ... ..

...... .......... ........ .. ......... L OOD M .09 .......... ..... .... .. ......

1. 2,750 3,106-00 84 .95 19,470 M510.35 ....... 70 1.32' 108,S65 113,279.15 1.44J 1.50 150,785 148,273.0()

. ...... ... ........ ý .. 1ý ...... . .. .......... ........ - 1 .... î ...... .... .......... ....... - .. - . 1 ..... . .... - ý . > ........ ......... « . _... .

23 .25à 24,050 5,854.50 .2,51 .2fi 20,800 28.02 .2& .28 26,SW 6.W.00 .21 .21j 500 lai-50

72ý0() 7750() 11 s"252m 710-00 734.00 3 2,160-M 715.0() 718.00 3 21150.50 ffl .705 3 2,M.W

.45 :55 2,000 ()75-OD 46 _ .... 500 230.00 -M 1. 1 - - 500 190.00 ..... ..... .. ..... .. ............

'4 61000 235.00 :01 ôài 1 3,So 47.50 .02Ï .03 31000 87.50 ... ...... .......... ... . ............

.......... .. .... .. ..... ... .. ........ .. .. ........ .. .... ... 1 ...... .. .. .. ... ........ .. ...... . .. .. ........ .. ....... .......... .. ......2M 3.25 7,50 IW5.50 2.60 3.45 1.380 4,278-00 2-50 2.75 200 525.OD .......... ..... 
.......

1.000 995.0() .... .... .......

.. ..... 1.40 1.50 120 170.00 1,40 « ïï 0*« 6-4Ï. 0«0"' .162J 200

221,858 70,096.37 412,6531 127,1,50.47 1,074,912 307,M.47 gi3.4o8 227,792.00

............

RAILROAD EARNINGS. November, igog. 8,818,ooo 3,839,761 1,517,500
Difference 431,000 5,879 47.900

The following are the earnings of three principal rail- Week Ended i

roads during igio compared with 1909:- Dec. 7, 1910 1,973,000 838ý345 339,200

I,ànuary, ic)io 6,104,426 3,532,992 792j2OO cc 7, 1909 1,905,000 798,837 321,300
ci 2,641,031 526,200 Difference .... 68,ooo 39,508 17,900

iffl 4,761,860 Dec. 14, 1910 1,899,100 825,943 28 igoo
Diff erence - 1,342,566 891,961 266,ooo C C 14, 1909 Ij746,ioo 7791135 259p4OO'

February, 1()io. . 5,992,052 2,965,699 698,goo Difference .... 153,000 46,8iD8 22$500'di 1009.. 4,966,208 2,52,9471 5o6,6oo Dec. 21, Iglo 2,o65,ooo 878,140 285,900'
Difference .... 1,025,944 436,228 192e300 44

March, 1910 7,796,337 33793,156 934,100 21, 1909 1,873,000 845,465 253,700'
id igog 6,,518,763 1,84462 738,700 Difference 192,000 32,675 32,200

Difference .... 1 277,574 Sii,694 195,400 *The ..only decrease. -
April, 1910 .... 7,05,230 3,567,307 10153,100 The gross earnings of the Toronto Railway Company

.... 6,384.038 3,142,748 741ý200 for igio. increased $40,049, or I I Per cent., while net earn-

Difference .... i,6ol, 192 424,559 411 ý()00 ings increased $23,992, or 9.36 per cent. Gross carnings

MaYr 'Ç?1O ...... 8,378,115 3,830,9CO 1,224,900 'forý the ýyear to date increlased $425,440, and net increased
di 1909 ....... 5,338,000 3,239,791 7jO,100 $179,493-
Difference .... 3,o4o, i 15 591,129 494,800

liune, Ioio ..... 8,404,000 .3,965,o62 1,228,6oo
et 3,5o6,o56 805,000 A weIl-known Western man sends the following wordÉ
DifferenCe .... 2,050,000 459,oo6 423,6oo f Elhert Hubbard as being appropriate in view of the

1,225:10oJuly, igio 8,66oooo 3,179,857 p posed Bank Clerks' Union:-"If you work for a man, iii
cc 827 843 500 ro

IQ09 7,004,000 3,490, heaven's namework for hi=. If he pays wages that suPPIY
Difference i,656,ooô *370,970 381,6001 you. your bread and butter, work for him, ýpeak well of him>

AlIgust, 1()JO . .. 8,gý'ý6,o00 .30878,ffl io93,ooo think well of him, stand by him, and stand by the institution
de igog 7,152,000 3,871,151 807 100 he represents. 1 think if I worked for a man, 1 would* work

,8,:9., for him. I would not work for him a part of his time, 'but all
Difference 1,774,000 7,148 -of his time. I would give an undivided service or none. If

S ePtember, igio. 9ýii5,Cw 4,107,955 1,279 ooo put to- a pinch, au ounce of loyaity is wortiL a:,Vound of clever-
di 1909. 8,148,000 lÇ>40,004 ro76:8w ness. If yeu must vilify, condemn and eternally disparage,

I)Ifftrence,.., 967,000 167,951 2o3, ioo why. resign your position, and when you. are outside, damn to
i,627,&>ô yo ur heart's conte-nt. But, I pray yoù, so long as you are

October, igio ioo56,ooo 4,200éO30, 1 Not that youtg 361 1,384,200 a part of an institution' do not wndemn 't'
iffl 9,59C),000 4.o43 ill injure th-ý inetitutiôn-hot that--but when you disparage

bliierence 466,ooo the concern of which you are a. part you disparageyourself.
X<>VeMber, ZqJoý 9j249,000 3,18414e. 1,565ý400 And donIt forget-I forget woult dJin business."
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THE METROPOLITAN BANK

Statement of the Affairs of the Bank as

at Dec. 31st, 1910.
LIABILITIES ASSETS

Notes of Bank in circula- Specie and Dominion Noces 716,878-53

tion .................. $ 970,230-00 Deposit with Dominion

De"ics not bearing in- Government for security

terest ................. 1,258,525.92 of note circulation ....... 503000.00

Deposits bearing interest Notes of and cheques on

(including interest ac- other Banks ............ 471,897-51

crued to date) .......... 5,747,893-48 Balances duc froin. ôther

Balances due to other Banks Banks in Canada ...... 359,345-11

in Canada ............. 2,379-97 Balances due from Agents

?7,979,029.37 in United Kingdom . - . - 58,92744

Capital Stock paid-up ...... $I>000,000.c>o Balances due from Agents

Reserve Fund ... .. ... 1,250,000-00 in Foreign Countries ..... 143471-94

Dividend NO, 24, payable Provincial, Municipal, Rail-

January 3rd, igii ... . ... 20,000.00 way and other bonds

Previous Dividends Un- and securities .......... j,652,oiO.03

claimed . . ............. 86.oo Call loans, secured by

Balance of Profit and Loss bonds, debentures 'and

Account carried forward io4,696-38 stocks ................. 893,715.81

213:74,782.38 $4,346,246.37
Current loans and dis-

counts (less rebate on
bills not due) .......... $5,742j220.12

Notes and bills overdue
(estimated loss provided
f or) ................... 2,949.66

Bank premises, safes and
office fu-rniture . ......... 256,657-48

Mortgages on Real Estate -
sold by thé Bank ........ 5,738.12

6,007,565-38

$10,353,811-75 ý10,353,8II-75

PROFIT AND LOSS ACCOUNT

Dividends Nos. 21, 22, 23, and 24 ........ $ Soooo-oo Dec. 31, iffl, Balance at credit account.. $307,809,25

Written off Bank premises .............. 2oooo.oo Dec. 31, igio, Profit for the year after
deducting charges of management, in-

Transferred to Reserve Fund ............. 250,000.00
Balance carried forward ...... -.......... - 104,'696-38 terest due depositors, rebate on un-

matured bills, and after making full
provision for all bad and doubtful
debts ........ . ....................... 146,887-13

$454,696.38 
$454,696.38

W. D. ROSS, General- Manager.

A sub-branch of the Bank of British North America has than anticipated, although the surplus, after paying living

been opened at Lonsdale Avenue, North Vancouver, B.C. and other expenses, bas not been sufficient to increase the

The Metropolitan Bank has opened a branch at Mill. deposits to any great extent and provide a permanent in-

'bank, Ont., under the temporary management of Mr. C. crease of funds for loàning purposes. In some distrièts

G. Walker. advances will be required to carry over. farmers and others

until another crop, but the general conditions in the older

The Provincial Insurance Company, Limited,' of Bol- setcled. portions of the western provinces have improved to

ton, England, had been licensed to transact fire insurance

in Canada. Messrs. Willis, Faber and Company of Can- such an -extent that a light crop is not felt so seriously as a

few years ago, farmers have been adding to the'r resources,
ada, ý,imited,' of Montreal, are the company's chief Cana- and are now aWe to draw on the profits of previous years.

dian agents. In the newer districts in Saskatchewan the crops gave a

. Une of VV'ifflipegls leadîng bankers says:_ "From. a fair return, resulting in improving the position ýof those bc-

banking standpoint the year igio has been one requiring cupying new land, and assisting thein in paying for require-

more or less caution in supplying fands for mercantile re- ments and improvements,

quirements and to farmers for necessary expenses until

crops could be marketed. . The çarly . crop conditions gen-

erally were unfavorable, and some anxiety Was felt as to When In London cati on The MonetarY Times,

lhe oa&tcome' but- fortunately jhç_ actixal results wexe better Grand Truck Building, Cockâýý S#eet.



JanuarY 7, 191'- THE MONETARY TIMES 157

PRINCIPAL CONTENTS OF THIS ISSUE.CD
cc Ir, e,«D ulý 10 00 ý0 S 11>

C4 Editorial:
0 wý LI 01 " 10 tn r, f1ý 00 t, rq 10 le L- =,O 00 Prosperity and Caution ............... .......... 20";ý ý rID 10

il industrial:mý C> re; îï-,
Canada's Pulp and Paper Industry. By E, B. Biggar 126
Business Prospects .... ........................ 139

CI 'e ýZ C> "Z IC X CI ^1'ý ýc M Gq ZD "'-D Industrial Amalgamations ....................... 150
CD Minlngc5ý

i Porcupine in igio. By H. E. T. Haultain .......... 127

Ontario's Mineral Production .................... 145
Cobalt Ore Shipinents ........................... 166r

(N cq cq cq 1_ý ID Cobalt's Dividend Payers ........................ 82

Grops and Grain Marketsi

cli ýc CIZ 00 U,:, VD CD 00 -4 C> C"ý r-1 Western Wheat Crop Estimates ................... 32
a', 10 -j = , 1 -q ý C'l Ontarios Good Harvest .......... . ............... 137

Z Wheat Trade Last Year ....................... 1661
Crops Other Than Wheat ......................... 66p

ci cz,
M iscellaneous «

cYý 00 C> Population and Immigration .................... 142

ý0ý cq r- M Statistics of Canadian Growth ............ -...... 146-zi, ý,0,0
Industrial Accidents *««**,,»*,*,*,,*****,***,*** 11,

6fGN Brisk Building Year ........................ . .... 16

cyý cý q Telephone Growth .............................. 180

Stock Exchanges and Securitles,
Trend of the Securities Market. By C. R. Hosmer. i3ýi
Winnipeg Stock Exchange Record ........... 153

cq M r-ý -4 Vancouver Stock Exchange Record .............. 154'
CD Montreal and Toronto Stock Exchange Records .... i5g

;m4 ïýz-. r-ý a, _CDI =1 Cobalt Stocks Sold and Values .................. 166j

Transportation -
c;ý 'ÉD cn ort of M ontreal ................................. 133

cýI oz t- c'l Business of the Railroads ................. 135
G1ý : IDcq Canadian Railroad Statistics ..................... 138

ZD ýcqM - ý__ Railroad Earnings .............................. 155
Railroad Growth ................................ 173

cq Provinces and Towns,
!:ý ýCqr- .-Gq-, Saskatchewan. By John A. Reid ................

ec 1 New Brunswick. By W. t. Anderson ............ - 149

C'D cq cin cq ' ' 1 A Trip Through the Provinces .................... 150a
7ý ,c, W estern Canada ............ . ..... . ............ 152

cq Outlook at Port Arthur. By N. G. Neill .......... 166ý
00 ý ý ýý - ;tý p Cl t- s in British Columbia. By R. B. Bennett .... 16ý
cq Cq r-1 " Progres

ýj- k cï -ýM Bonds and'MuniolPai Crodit-
Fluctuations in Bond Prices. By C. H. Burgess 128

LZ W cm .............. 136
cq Co Western Bond Market ..............

cq Canada's Credit Abroad. By J. G. Colmer. . . ..... 145
cq : : 1

ý4 cq cq .4 Summary of Municipal Bond Sales .............. 166
M -ec, cc crD cq rq Many Municip , al Iss u-es ......................... 166n

C> -4 cq CID 1.4
:-7;4 c - .. Outlook for Municipal Bond Market .............. i7l

eq 'q r-4 cID1 - 1 Municipal Bond Sales-High and Low Sales Prices 174

commerce 1
CD Trade With SeventY-two Countries. By 1. Hedley. 123
CY, ý4 ý,z L- CD Cq M , : . : 1 MCr, Apple and Egg Exports ......................... 12S

c-c- -ccot', mm zo Flour Exports ............................... 131
1 Canada's Commerce Per Capita ............. 136

Customs Collections ........................... 137
Wealth in Canadian Fisheries ................... 14tcq -z' Ob -0 143'E'; Grain Exports ....................................
Dairy and Cattle Exports ........................ 144

7;::t Nearly Three Thousand New Companies ......... 151:
cq, Insurance:

. : cq cq Views of Insurance Men ..........................
lit c- LD LO -1 

122

10 > -e 00 Million É)olla'rs a tay Fire Losses. By A. Lindback ziý
cq 1-4 cý Fire Insurance Companies Results. By J. B. Laid-

law ......... ................... - .. 120

Con cerning- ýi*f e- I n«Surance. By W. H. Orr ......... 13o
Fire Insurance in Western Cana-da ............... 134cq Growth of Canadian Insurance. By Colonel W. C.

10 M acdonald .................................. 140
Common Sense in Fire Insurance. By H. Lye. 149
Heavy.Fire Losses ..................... ....... 166c

BankIng, Finance and geonomiost
Banking Year Was Important ...... ............. ý. r2l

Canadian Moner Market. By H, M. P. Fc-kardt .... 125
14 cq 1Q 00 List of Clearing Houses ............ ............ 146

Work of the Ottawa Mint ................. 147
Government By Commission. By T. C. Allum ..... 150Z
Bank Branches Opened and Closed ............... .166f
Dividend Changes ............... ............... 1669
'Clearinz House Returns .................. 166h
Bank of ý Éýgland- Êat . ........... ..........0 170

L0.2 'e a -8 à 0 Canadà'g' ýHeavy, Borrowing ............. , ........ 178
5 Wheré GW Bank Branches Are Located .......... z8e

toi à U e Twelve Monthsl Bank Figures Compared ........ 182
f i



..... .... .

THE MONETARY 
renW 46ý

TIMES MONTREAI., STOCK EXCHANIGwE ..vuty 7, 1911'...

JANUARY FEBRUARY MARCH

STOI 1909 1910 1909 1910 19W 1910

High Law Sales iHigh Low sgi.. ýHigh Law , Sales ýHigh Law sales Ihign Law Sales High Law Saleýý

AM9:ýn]ated Asbestos 30 27t ... - z .......... 385 2 ...................

........... Corn. .- ..... ........... 1 . 559 1 ZSI 17,334 m 28 1,000,

2 .......... pref. ................. 0 375 .............. 11388à ......... 98 951 62$1

1WITélephone .......................... 145 138 6ýi ffi7' 1494 1878 144 142 190.. 147à 145 227 'àýj-ùÙ- fflà.. 148 145 24fF j;

14 
... 20 912à ....... ............. 23 22 3914 4

5 
B1ýý 

Lake 

Consoýl!data 

AsbestosýCorn 

. ....... .............. 24J 20ý 2,030 .............. ...

70 64 690à ........ ....... 65 Issi 141 ....... .... 64J 62 70J

pre.'.. W - 76' ..... « ...................... 76 37 .... qo ' 671 - ............ ......

B. 78 70 141 78 78 42 ...... ............... 76 73 56 95 82ý 477 73 71 30 1 7

... .... . ... .. . . .. 1 ... .... . .. .. ... ... ... .... .... .. ..... .. ..... ... ... . .... ... ..... .. .. ... .. ....... ...... .. .. ..... lý

C ainadian Cernent ................ ý -Corn. 1 ...................... ...... .... ............. 1 ......... .................... 21J 20 2,4G4ý g

10 ý .. 
11- 1- - 1- 1111- 1 , ... ::

......... « ..... .. .... ......... 
119 117 4 061*

1744 ý),597 18 ss 181, l78
3Ca2adian Pacific Rail 178 171 312M 182 177 2,409 

4:386

...... ... i4ew, ....................... 180J 173J 1086110 .................... 18 173 24 8/10 ............... ...... 180 1761 234/10 12
12 .ývay

Canadian Car and Foundry.... . ... Corn.! ......... .. ..... 
...... .......... ....... 13

.... ... .P ref. ... .. ........
Canadian Coin 1 ' -1-5,31 4ý4 295-- ... -6 .... ...... 102 lm SM 14

red Cotton ........... 1 60 1 49 6,3 649 j5

d!ýted Rubber Co> ..... Corn, ....... 1021 95 4,436 ............ .. ..... loo 951 ms
14 .. -

»«* ...... « .......... .......

17 ' 1 
9& 695

il 17j' 2,600 .............. _ 451 ......
44 431 125 ISCan" an Converters.. . ......... . PreL ...... .................. 17

........ 

494 
36 

Ï,#Âi 
4n 

40 
1,375 

39J 
34ý 

ffl 

861

Canadian Cettons, Lim ited ....... corn . ......... ............ .. 
......... .. 31

..... P re f ..... .. ... ... .... ... .. ............ ...... .. 1 ...... ...... ..... ... .... ..... ........... > ... .. .. ......... . ... ...

21 C2n"ian General.Electric, ..... ý:UMý lm lui 10 116 114J 13 Iffl i04ý 30 .... ................. loai 1064 20 ................... 21

22 Canadian Marconi ...................... 1 90 VO 10 .... 1.165 i iï 15/16 55
m ...... 1 ......... 150 145 

.... 22

ecrown Resçrve .................... 2ý85 2.60 161, 4.10 3.14 50.4ffl 12.96 2.70 IMW : 3.99 3.50 14,265 j 07 2.77 69,81120 3.916 3.60 21,M 23

55 2166 61 5418 628 55J 7431 6-51 61 4,712 62 M 4.581 1 63 2,987 24
"Il 87 gli 5,625 70 53 10, 4,582 25

Detrait United il M I:OW &5J 3:3M 63 43 5844 8ý 75

Co C 1 
'ln 1 115

-37 1 1 
762- 1 5 45 2f;

Pref. 02 lm 23à 120 4 256 01 96 1151 IIsý 298 110 100

28 Dominion Steel 
.......... ........... 

v

Domini -19-- *'5'ý7'4'7'*' ' - ..... -. 1-3-9 .... 2 0.. il 6J ]7â 6-4 50,431 72J 67 41 470 2&

'. on Iran and Steel Ca . ...... Corn 72J 651 41 138 sô 3j

2W .... pref:ý 74 MÎ 2,100 197 is4 1 :66o 107 j2 15,657 3 32 2,090 120 104 316g:Z 140 1(I6Î 7'107 1 29

Dom inion Parw . ...................... ... - - . ........ - Corn. 7 ........ ...... .......... - , ...... .......... ýii1 ... 1 55* 55 76 39

Dominion Textile ...... ... ........ Corn . 60 9,16 72 67 lý. 2- 0'25 73, 70 1,182 65 731 7l 21170 3,

......... ..... Pref. 1 lie 102 1: 3 103 1011 176 lm 04 102 146

sus 99 73 265 loii2j 95 1:019Î 1 1 32

34 Duluth Superior., .......... ....................... ..... 1 701 67 1,775 ...... ........... 69 67 527 72 68 851 33

5 107 1(& ùii .. ........................ î ....... > ............ .......... ........... 84
Entstern Canada Paper and Pulp. 1 . ..... ... ................. .......

Halifax Blectric .......... ....... ýrî ý 125 121J 224 110 ie 125 1 ]2I::ý 112 109t 517 124 1221 M 36

Havana Electrie . . ý ....... ........ Corn. 44 39 45à ........ 75 - 40 39 520 36
371 85 85 16

. ...... ......... Pref. 84 84 5 187

Illinois Traction.. ...... pref 95 D2 3,549 934 gli 1»1; 95 921 782 1 92ý 90 l'm 95 91 11072 3g

eýLake of tht-Woods Milling Co ...... Corn. 1 OÔ 974 2,031 i45j 140 1,093 1 153 144

136 125 73 1 120 119 227 127 I26ý 28 41
...... Pref. 38Q 128 125 19 im 477 3,9,

120 118 

1 
149 

127

40 urentide Pa 116 112 1,121 iss 13o ss 114 lis 217 130 128 311 115 114- 30 132 130 301 42

ý P ................ Pref. 120 112j M6 131 isi 25 120 118 47 iso iso 70 119. 116 112 131 130 10 43

MJ OMpanjes .............. Corn. 75à 701 1106 1111 117 786 13 731 891 2"' 14 71ý 279 44

#4 Maýý c ........... - . .. Pref. 71 69 l:6M 7U 76J 112 72 771 7 - 2 0 9t 89

qght and Pow r .......... 
sà 190 7 7 P478 7? 61 431 45

Mexica corn. 89 71 26,288 66J _66 Sgo- 1 Mi 73 3,049 761 796 78 71t 1,4 80 76a 155 46

.. ....... p ef.ý 107 85 ............... ......... à,.. j ý ...... j ...... .j44i..j ....... « ...... ...... .... ...................... 47
47
48 Nlitto., St. Paul & Sault.Ste Marie 31340 141 4 3,418 1 37 Mo S2 9,495 1461 139 2,6M 1451

7 57 1 # : - 8 49
5 57 50 ?j 2 .......... 152 152 2 ....... 1 SSJ 7,370 4S

155 132 sa 133 130 167 121 ýM ,, Il

50 montreai cotton ............ 21 121 1152 126 125 121 iii 32 311 78

51 Marftreal Light. Heat and P. 117 113 -14,186 13oi ls2 11,885 1161 lui 12,M 134J 130t 5ý6Z5 113 109 1t8ffl 139 133 18,161 51

e- 132 132 W 
141t 141

b2 Montreal L=n and Mortgag w 145 4 1 137 137 2à ....... 1 35 155 155 30 52

MontrýMI Steel Warka ......... Corn. 1 ............ 145 09 718 74 70 30 107 9M 2,618 75 75 7 106 lest 140 53

-- .. ý 1 . ....... I.....Prd. 105 105 Il zf 501 1 108 108 106 117 117 <0 101 116 Il 1111 117 110 4

661 Montreal Street Railway .... -- ý ....... 211 203 1,91N 224 21ý1 4â 9,910 %14 1,MS 225 219J 5,564 ffl 254Î 224 30,330 55

56- Montreul Telegraph ........ ............. 141) 1M 156 la 149 149 145 140 16 150 146 184 150 227 i5o i4s Ils, 56

57,Nipitsing ..... .......... loî 10 1040 1.10-50 10,25 M 1000 975 250 il I0,12ý 10AU 350 57
Nrthetýn Ohio Electric .......... Mt 1 125 37 m M 58

,::: ý:ý: ýý ....... .......... .... 36 1288 24 75 331

Nova Scotia Steel and Coal 584 56 1,8W 71J 68 26.362 6.44 56 4915 a 76J 28945 60 54J 2,017 911 78ý 21,M 59

60 . .. , Pref 126 114 3,51 121 ]M 37 120 1 20 ................ 36 120 120 30 60

Ogilvie Flour Milis Co. Corn. 117 1131 3,682 ifflè 137 401 i6j 762 142J 138. .2. 116 112

1. ' 119 118 126 125 82 122 18, V6 142 138 947 ai

...... « » ' - 1 1 àùý ' 1 120 120 28 126 170 K2

68 Ottawa L. H.ý & P_ ýz,; . « . .. .. .» .« . .. . , ., ., ..Pref 121 
121 isi jýý 1231 70 121 193 1 1

.. ........ ........ lw 11» 157 ............... 110 109 78 ........... ........ 110 lie 120 63

6à Penman's Limited ........... ..... car,,. 47 &W 60 S7 3,isi Wâ 12 004 64 57 6",m 80 14j 6 60 1,237

......... PrIef .4060 88 86 4,205 .... ........... ....... ......... 87 117 Qffls
35 

381 
85 

520 
............. 

il

.... 34ý 125 àà ..... ý; 1 38 1,M5
Porto Rico ........ 

38 8MM5
45 10,731 377 34 9,208 67

1267 wer. éom. 4t 381 4,4% 70 65 1,566 48

... Pref ..... ... ......... .................. 114 113 2 30

, lie 5 77 77J 4 95 ïý 81 » .... . ........ 68

RiCw and GrItaric- 3,135 95 92 1454 82 3'20 81 - 78 2191 881 e 755 &)

C, duj;LeroTramway's".«*".**"'«'««'" 7 71.7 2:&60 111,25 99- 96 1:» 97 941 1,870 70,

Sao Paulo ...... ............. 157 1 m 60 la 10 146J 95 -ýj
S0ý 11894 lo3 974 1041 97 1208 941 94 lis 1 01 1,726 72

lz 1,61733 1100 0 1:4 lm 3 89 1M 150 9Iý 1471

't Shtwinigan W.Fter and Power .......... 
04 1

19 .. ý ý .......... ...... .. ........ . ............... .. ........ ..................... - 75 :
New ...

4T= ee ricRailway 10 M is 10 îI46 14 10 le 25 114 217 74

1 425 129 7.7b6 126 22J 3,193

1 - . ....... - . il 3,187 lm Ilsi 
Iw . ............... 107 14 125 

1 àffl 1 75

............. 85 115 - ...... 88 85 110 93 01 27 89 W
77 'IL :ý. ion 97 3.6,9 117 1 71 114 101 832 103 1,08 1151 113è 2-055 77

............ ... ............. 107J 98 IM
Twin C - 12 1,660

78 West I. 
.........

im , 74 ....... ii ... ...... ......... . ....... ....... 110 110 22 79
79 W indsor H otel ................ - 2-ô .... - ..... .......... ........... 1 .... . - 1 ..... 

78

80'MnniVeg Biectrie Railway 0 2 «"*,«»,« .... 76

IN) 1661 M 1824 182 4 178è 177J 140 160J Iffl 87 - I78ý 178 160 80

81 British NorthAmerica. 150 149 9 150 14ýÎ 32 151 1481 20it 199 177 176 173 41 si

177 171 270 200 96 166 177J 173 24 se 110 110 20 11, lm JO 2 W12 20"3 lei 82

Dot"inion ._ «:: " : .... ....... .... .. .............. ..... ......... 242 M 2 30 ...... 83

14 ern Townships ..................... IM 15 163 108 77 161 1610 28 100 150 49 164 160 103 84

Affrilton ................................ . ffl 25 ....... i, 5

B helaga ... .......... ...... 1,ûà- 14r, 1481 87 1444 145 143 50 144 142 65 146 143 86

87 itnpq>ri*f ............... ....... ...... .... ... - 87

.::: ý -:: 
178J 176 225

Merchants - .... ............. 60 lm 171 4M 165
20M %g 2w 87 209 205 SU 89

............ ; ......... « ...... 211 207 2M 208 147 M9 
88

M 246 319 M 8ffl 1,24i4 ýîIà 374 2yj 138 248 M 109 252 414 90
ýNew B4*n1" ý' ....... . 171 . . ... 1 2il, 7110

........... ....... ............. .. ........ ... 91

139 1 M M 
iiý ýà 1 92

Ne" Scotix .................... wi -- ..... ii. :ýià»' - ýà

t aw a ........ . ........ ........ ....... ........ .......... .. j 93
124 Mi 129 123 126 142

123 129 168 165 125j
g= ý.-. :.. :: ýý .- 119 236 M M 2301 349 22D 217 47 422 95

....... .... .... 212 IZZ

.... 2î -9 ..... il .223j.... 13 .. ........ .........

............ . ... .... ... ......... 224 ......
.......... 135 ...... ........ 10- 1

13Q 35 136 lu 16 143 
100

un

Oeii T a Ire Cons. Atbestos . se . .....
............ .......... .......... ......

anadigem errt. . ... ...... 
....... ........ ..... ..........

........ iw 1 100 4:iiô.. ...... Ica M 51M

anada 1 Colored ÇoI 
Wôôô- -ii k ....

,nadiýl CýOnverftrJg ... ........... 
........ 

.......

....... ........ 100 S8 159,1 
69>300

IW nRdý,1 ConisolidatedRubber. 
Mo .........

C.,t di»jal Cable ............. ...... ....... .... ... ... .........

Cor= a CORI 4,OW »J 99 124,M 1 02 m 4.()Oo #q 13I.M0 9M 98 31NO 991 97 411M ,

> 100 OR 87,60 104 le 32,000 100 99 ow 104 m 104 105t 4ZOW Il

41* ......... - .... .... ........... ........ ......... 7 .. ....... - - A

ow 
: m 96 165.0w il

Iron ià e. -ffl 91 88 W8 000
97 16 2 

90 4»D 1
-95 .500 '906 % r25

96 
- , 

97 
92

96 ÔCQ ]IN 100 8 wo 98 4,&10 96 s'MO M .98 mm

u 47.Wo 96 96 24000 94 28 M 02 5M 97 96 10,M JII
Ils c 9 M 'Il

0..« ... 914 .............. 96 96 4,000 95 95 500 , ne 95 .1 1

...... .......... ....... ........... .......
H bffi fax .. .... ....... . ....... ...... ...... - ................... * « 1: ý:: -::: ý.1ý ::: ý:: I.. , 85 z m
Lnt£rcolonw .... .... i. - ý ', . ...... .... ................. 85

lIgKeewen...... looi Si z 104 103 16,000 1 IOÏ 40.000 j IM ffl

-iù ........ 112 illt 20,MNQ 107î 1071 2.(,00 1 12 1 il =000 107J 107J , IOW Ili M 6,000
M Lake of the Woods MillIng col .......... 1 01 10 Il Oeil --.- ............. lie il,

Laurentide Paper Co, .......... lin W.Wil i lilet 110 iiWO 1 loi 1 0 3,00D

87j 84 3&M > , go ell aollo 87j 88 aum "f SIR l* 7.000 1
Meltican Electriç.Lightý ............... 80 45 -
Mexicà&n LWht and Power 90 6= 0 1 Mt 9d 31,5W 87t 80.0w ut 7,,Ooo,. 88- 871 2gz 8&1 811 1000 1

montreai *cy 9týcksý .... ........ ...... .............. ioli 1011 51100 loi# 101# 21600 -- ... ....

................. ...
09 14,0W i .. ........ - ..............

Montmai Mght. Heât and PcKftr... ý4j&, on a 00 ...... -- 99 27,000

iù,.». 
lob 

84000 
102 

102 

100 
991 

7,800

Montreal stft« Railway ................. 
ýloo M se Mo 102 100

...... Ordinary . î ý 1 m 108* 108 2,000 ........ imi 109 iffl .....

'107 1M M M 113 11 '0 109 56000 ......

........... 
......

............ .
........ ........ .... .... ... ...

........... .......... «. 84 62 84ýS» 84 1

, Px .Wi , ... s»O 93 13ZIM

................. 
96 &M 911 35.w mi 9M 10,0W Il

.................. ....... . ........ ...... ........ ...... . ...... ......

4.OW il



Volume 46

-rkik MONETARY- (WITH COMPAMSSON Jatïuary 7th, 1911-
AND SAILES-1910TIMES PRI -- JULY

MAY JUNE 1910

1909 APRIL 1910 1909 1910 1910 1909

Sales High Law High Law Sales High Law sales High Law sale High Law Sales High Law Sales
Sales 

869 .... ................. 
20 14 1,191

,jHigh Low Sales High Low 23 201 900 ............ 1 ......... 22 20
....... 284 22J 1,179 ..................... 

......... 83 74J 353j 2

95 91 597 90 S8 496 ............. 88 83 . 375 ......... 143 142 513
150 145 231 146 145 172 iii«'«i46 124 145 142 392 148 144 281 4

46 144 745ý ........ 1 2ý4ý 1,111 .............. . 271 2A
261 23 2,804 Q ... .......... F ...... 26 23 529 ........ ý7 6 IýI1 .............. 631 63 Ili 5

............ * 66 63 707J .................... 66 64 3 72 40 6 1

6 93 90 181 70 69 48 73t 731 is 95 912 ]si 73J 7,31 25 102 93 281 7

90 75Ï 50 95 94 262 87Ï 871 25 102 93 169 ...................... 7

a . . .. .................... ........ ... ....... . ..................... ............... . ............... ...... . . ...... .....

... .......... .......... .... 24 4,113 ý .. ................... 23 19 4,714 .... 201 15 6,z a

............... 1 ..... 25 11,872 . .. .... ..... 87 84 3,3ýý ...... > ........... .. 86 1 801 57881 ::::*ý..- 84 78 4.

90â &1 7,8311 1 M 6.295- ISS l79ý 4,561 197 84 2:613 1881 182J 7,877 190 l79ý 2.M

184 ili 5.513 198 529 2/10 ........ ........... 91 1&5 .......... 1 ......... 175 17,5 12

....................... 179 175 37 6110 180 102 ......... .. ......... 63 7 ............... 1 ...... 13
> ............... 63 62î

............ ......... 65 65 60 ÔW ,
793 ..... ............ 1 101 100 484 ... ........ 103 99 544 . . .............. ... 1 99 186 14

.. ýC . Iiii... ! 50 425 54 53 175 1 54ý 53 2M 54 54 25 là
692 51 345 ...................... 871 2 234ý 175 18

6 60 1. 96 96 75 98 874 3,500 95 94

16- ................... 99 ý7 46.5 93J 75 516()5ýt 1 97 95 120 117 1:643 1 ............ ......... 125 118 1,880 ............... - 17

17.. los 105 8 122J 110 7 33 ý 1,145 18

...... éàý' 6M , 47 4 1: 02 ............ 43à 40t 820 40 37 130 421 401 125 35
454 42 0 737 45 43Ï ..... .............. ................ ..... .. 1 ................ .. 19

19 .. ........... ......... ............ ........ ............. ..... 2 0

2 0 .... ...... ........ .... .............. ... jà . - 4 ..... ........ ...... .. .............. .. .. .. ... ... ..... 2 1

21 111 111 20 114 114 ...... ....... 1054 1 0«.,*q... 112j 112j 2èý ............ .......... 22
22 133t iffl 700 1 130 12 23

.... ......
28-2.87 .80 30 13. ýô-ý .86 *- 9 « 2 , 138 3. -2.79 39.744 à -M"à .àý'« 63,400 3.00 2.75 375 13.99 3.24 90,995 2.80 2.55 22.6W 24

2 95,970 3.60 2.85 71,SU ý 51 -56ý LM i 6oý 52 3 M 63 5% 5, M 57 47 1:994 6al 60 7,7M 48J 40ý 4,091

251 68 65 3:113 175J 66 6:3s 1 73t 67 6,2w 68 641 1:585 177 72 6,230 661 631 645 79î 70 4,581 ........ ......

2& liq logi 562 15 112 67 112 106 272 106 105 58 18 1131 3M Ili 105 5o 117 114 217 109 63 26

27, ................. .... .............. ý..3i ..... ........... 67 67 ?ý5 617 54 16.375 ........ 58t 49,544

35 32; 20,717 701 65 20 33 43,2M 68 631 21 621 62t 8
26 1191 11,305130 1 111 7ý7.. 100 M in !41 6: 7 M87 2, 29

13J 22,369 107 10 120 1051 102J 2428 104 
28

.. ............. 56 - 56 . ...... 45 45 46 . ýîii.. ý ................. ý. -1 ý ................. - 80

.. .... . .......... « " '31 70J 66 10.729 73J 71 507 ...... 167 60 1,387 3172 51525 ' 77 68J 11,387"« 171 66 1, 69î 6,7üý
0" 61 3,004 

041 Mt 98 294, 32

82 101 961 473 (M Io2ý 71) 1061 1011 3,436J 1 102 100 272 110 105 3,456 1012 446 1 106 51 421 33

7111 j 425 ................... 1- 1 70 66ý 540 ........... .......... 68 66

3 4 
... .. . ............... .... ....... > .... .......... ..... .... ... ...... .... .. . ............ ... 8 4

33 , 73 6q 513 ............. ....... 1
175 

191 113 M lgt 117 36
... .. ... ... ....

35 113 l?Ü . .- . .124 122j ...... 214 ý . i i aý' « « i i Ù ' ' « « * ' . lie 112 225 124 123 108 55

36 51 ...... 52 830 ............. 175 951 2W

270 .............
85 12, 941 94ý M 72 ................

'87 87 85 290 . . . ............ .. ................. ý 'x W , 138 90 m

89ý 3,294 gli 89î 2, 98 2,739 90J 89 2,3W 88

38 97J 921 10,851 91 90 2,149
39 ... 70 70 4000 ..... .iâ . À .......... ......

à*,507 144 137 1 ffl 1 -3 .3 .450 13 -4,290 113j 18,956 127J

411 iwj 11% 163 1126 126 Il 1221 119 25 126 125 97 122 120 292 126 124 1 123 « 444 i2s i2s si . ,fol

45 35 130 149 
125 125 32n 143 139 Leà 125 124 40 1135 135 33 42

421 115 
115 

124 
120 

155 
145 

145 

25

43, 121 119 207 > 136 isi 39 121 ilgt 164 140 140 25 52 1 142 142 25 127 123 155 35 35 43

517 80 21123 87à 86 169 82 794 21277 i IS8 84t 2(Y7 .48 85 781 46
41 7 31524 90 8 78 

14 781 2,1 129 44

790 

76 
75 

3 

7l 
74 

40

985 7 7é 387 74 73 
5 73 467 75 71 314

7ý 71 
238 74J 7.3k 424

2,5 75& 68h 439 77 76ý 45 74 66 603 77 74 66 66 62 W5 1 761 70 2M 46

4 76 74 470 781 791 102 102 5 991 50 47

47ý 107 103t 150 ......... 107à 07 25 .... 141j 37' 1394 I27ý 005 14,w 48
361 l' ùýi « « i ôi .... ý1ôii-

l', 12"
lu 138 1 945 141 1 7 114 0

11170 1419 lài- â ý - 1 . ..... .............. ....... ...... .................. . ...... ..... .. .. ... .........

........... i., ............... 
iiý ý Iýý i ào

&DI 120 118 jiÔ 137 143J 71518 ' 124 121 !ýiý 137 135 27 130 121 932 132 130 38 130 27 37

à] 1 117J 1121 18,W 139à 13Z4 343 125 Ilàt 26188 134a 1301 4869 125 121 9,642 134J 130 7,769 1 1281 1221 19,455 130J IWÎ 8,402, 51

82 
-.. ,à 148 14S 4 52

.................. - 1840 140 1 1 1

58 rj8 68 2 ý'iii... iôà, », 2 80 175 ........... 10 09 25 s5j 83 50 1 105 103 206 38

3 06 104 76, 106 1051 25 lis 118 71 108 106 29 1 118 118 20 110 1091 61 118 ilà 16

55 2111 201 3,150 249 244l 10225 215 207 2,871 245Î 238 5,671 M 213 4,981 244t 2341 306 2181 214 1,5W 237

46 152 152 50 1481 145 ' 41 IM 154 79 150 148 214 155 154 54 150 150 3W 154 154 1, 13 150 150 ss 66

47 ý loi loi 455 10 18 10.18 "o 101 loi- 170 11-72 11 72 100 1 il loi 605 11.55 ii.so 375 ili loi M 10.38 lo.12 65 51

58 25 3ý 36 103 284, 26 5M 36 361 .................
25ý 78 1,199 6.9à 65 3,1 37 5,"60 112M 67 1, 'o

68j 60 4641 231 16
848 85Î 81 743 88 20 Il " 1820 11,89

60 118 32 125 121 26 120 117 20 Il. 1211 3S 120 117 125 1241 Iý2I 50 ff, 43

$Il 12 5W 126 110 4,904 314 12n luè 4,717 132 129 263 130 124 S'mu 130 119 712 ai

113 e 128 126J 158 lý
173 1271 1257 148 59 1Mà 125 ý1 12Q 27 125 472 U

5251 122- 227 27 127
Il 10 110 85 ....... . ......... 1 ....... . . .... ........ 1,12 110 95 e

....... ....... 110 109 116 62 60 674 57 53 3,549 7t M à 1 tw 57 51 455 44

.641 51 18ý i'li4i 63j 601 1.108 ... 60 855 1,245 90 89 1,6w 841 80 2-17U

600 87J 87 1,545 93ý 93,680 87 85 1,070 91; 88 0,770 871

46ý 42 844 461 44è 214 52 46 1,752 44 116 411 411 91,51
I'Z 5 699 44 40 769 52 48Î 644

67 ffl 50 1:181 471 35 57,Wý 55 51 2,3Tr 46 43 12,172 57 62 1,,,, ..45... &Jâ 40J 3M 1 I.#I0ý 67

.................... ll7ý 1154 150 .. ............... ...........

......... ............... 1174 11'21 W 84 82 M 8n 80 lti>its 81 77

81 1309 86 841 126 86 81 6,321
237 116 11,13 Sn 944 9:31 375 87J Mi tel 921 ssi 516

70i 194 ýj 71 1% 149 13 ................... 10 140 139 180 21

Mq '07 1:137 921 662 9% 521 5 92

44 255 53k 1?15

71 152 152 300 1 153 1 
4 92 1,222

72ý 95 92 238 101 99 1. 270 97 94 11740 101 98 431 92 R2 100 1011 98 1,ffl 9M 00 25 98 ... .......

1 

......... 

1. -
ý ..... 

à .. 
ý .... 

iâ 
.. ý - ý: .. 

..... 
-

... 

.. 
................. 

...................... 

...

73 ......... ......... 1. iýý ........... - .-

10 34 il 10 iiii 
1:ý- ..........

7t, 13 11J iàô' 119 2,469 23 127 123 4,2M ý.117J 1101 Z804

75ý 125 123 3.02 124 1 Is 127 1231 3,577 IM A 1 31746 113J 1 ... 1,217 goi 90 220

761 90ý 187î 83 94 7 90 90 90 UD 135 .... 1081 103 ......

121 

1021 
11,725 

1 "J 1 
675 

1DB 
103 

12M..

104 02 L3M ý.115 9 1OE4 6 12 107 lSî 1,812 112 177 1,567
............ ....... - 67 67

91 - - ............ ..... ................ 1j07ý 1M ià 1 109 108 i15 115 6 los los

... ý - -iùà ...... * ...... ...... &5 -180 105 Iffli 179f 485 181 180* 30 iffl iffl 65 179 177J 471.

148 147 154 1M 1 147J 1471 5 .... .. lS 145 25: 8

209 207 95 176J 199 33 185 184 M 121 1971 tg

8t lu 155 4 1151 150 19 'o.. 184 ........... ijà

ËVý 1751 1731, 244 212 208 1 
M 240 37 235 2,

84 160 161 160 là âý îi 163 161 56 161 160 il

831 .................... - ....... 
161J

U, 160 181 7 160 ....... iii ............ M 2otî 100 .........

ý&5 ........... ........ . . ..... 99 144 41 i *6 4"

........... .... 14,5 145 28 1451 145 144 110 44 143

Be ilà lm 227 147J 143 319 2 2 10 228 M ....... i .............. M 2 si

871, 1 71 184 162 150 177 741 452 167 1012 156 > 185 là

8w 10A 1611 107 180 177 le 163 2551 2& 21 204 IR'

99 187 251 2.5 48 2071 4j 205 374 202 200 279 206 ... 243 179
120 215 2 7 478 2ffl 2M 91 299 201 5M 251 248 251 SM 250

250 247 , 0 1 216 250 Z73t 2701 5 6 9 ......

$6ý 'os 
313 227 276

17' 27W M 111 1721 270 282 279 22 280 278 25 279 21

làà 2* 283 6 282 280 21 208 209 7 .... 207 207 18

.... .. ........... 213 213 25 ............. 
122 99

ýù . 125 si 125 12,5 126 123à 123 94

I22ý 
2 61 241 2391. MU

....... ......... 
33 240 231 1,023

230 mi 2m 234 2i M
ýj5! mi 2191 86 235 2321 103 M 6 Mi ffl 7 ........... - ........

......... ......... ... ..... 1219 219 1 ........... .......... 10
...... ....... ...... 144 143

........ ... .. ... .. .. .. ....
98 

143 42 3 135 130 47 1 143 leâ 88

99ý'âé ... jàý- ii. 44 143 125 ................. 144 42J 7

........... 105 .52.WO 5,OW 1021 500 102 102 ý500 lui lui 11000 - ........
20 83 15,offl 841 82 5 5W 81 M 114*

lei 1 ...... '25 '84, 337., 1 1 lWt 4',OW lu ic4ý &,M

............. ...... .... 99 971 38 8M Mm,
099 971 23ý= .......

................. 99 96 2&000 ...................... (loi 1W 3'100 1 on
100 

99 
31 100 

100 
100 

7,500

1001 100 6,500 ...............

àôý. ý ... - -w ... iii iii ..... 90 M

ià6i. - -
SN 100 se 157,40D loi) 97

.. ... ........ . ........... ... ...... .... ... ..

................ 
981 97J 11,000

......... à ...... ... 97 10. 500 98 97 13,500 9WI7 104 IM
97i- ÏW'' 

103 16,soo
1081 es 96. il os- IQýOoo 101 10% 42,000 1 104 1004 Ion

10W. IM 941 39,w« ici logs, 6; 27,000 103 1
M e.èýô, 1 ý ............... ...... 941 941 2, wo

W. . .. .... .. 96 91 424,Wo -95î, -94.... 38,000 .. ........ ............. .. os

àlw 96 95 49ffl 
07 95 600,000

-

-

97 
951 

14.000 

96 
5,M0 

go 
96

95 10,000 
gé Mi 11,250 

Mi Wi ZSW 
97

Ogài 10,000 1W 49 62.750 97 95 1 2W '09 17.500 98 98 17,» g* 97 47.%W

lu 92 .100 98 21,500 96 ismo ga ssi 24,000 Ri 89:0w 95 5,000 go 95 14,000 ý04

95 slow 9& 93 
'l MO

114 90 W 2000 96 9 94, 94 600 95 95 11500 96 M 14.OW ....... ci 96
iw IW 4,000 . .......... ...... ........ - ...

93 U o 0 J5,0W 96 92 -OW 1 
.......

1,000 
........ ........

lie ........... 
....... ......

...... 1 10,000 1104 lui 5.ffl los iii

lo3 
112 Ili 5.000 112 112

1118 iô6 -lâ 10,ooo ]os Io3ý 
3.0w 112 111

IS 

lý 2 lu i 
...................... 

............

lis 113 2,000 ý 110 110 5.ýý - ............ ..... no 110 10,000 110 110 lbù*,

le- 113 ý iffl 
...................... 82 82 2.000 82 I&M

ýl 
...... 1,000 mi 86 50,000 a v 'ILM

le 88 116W ........... 1 ....... IWI 100ê 4.MO ...... oa 100 L%1W

12 1 -
........ 17b 176 M ...............

1 .7 :: .. ............. 100

g9j 98j siwo 100 on 2.0w qqi 98à 6,OW ............ «. es ÙM

100 1ZWO 1021 100 21,QW IGJý 1W M)w Iloi l'le 1

lm 10 1400 9.100 Lýuuu 
114 lia 9.0w, lu g0O

2,MÛ iloj 110 

Il 112

127 110 11Q M O lis 1 
il 1 Ow 11% 'ON, Il

110 108 23100() 112J

112à liq 4,ooo 
n

................. .... .. si iïÀbô"
85 8.5w ................... ..... . lm

....... ...... 51000 03 2,000 ........... ...84 791 ".ON
-- ....... - % lm M,6W

82 - 83 loi gli MW ai

29 
W 951 os &5W

...........
104 Ica. 45 le .102
96 98. 96 W* 11.0w,

. .........



THE MONETARY Volume
TIMES NIONTIREAIÀ STOCK EXCUANCwE january 7,1911

AUGUST SEPTEMBER OCTOBER
STOCKS 1909 1910 1909 1910 1909 T

'High Low Sales High Low Sales ýHigh Low Sales !High Low Sales High Low Sales
I,*Arnalg;ým ated Asbestos.. ...... ................ coin., ............ 16 14J 411 ........................ 14 9 160J 33 30
2 ............ .......... - ...... Pref ........... 80Î 740 312 78 50 204 gli 90 212t 2

113ell Telephone ... ý ..... ........... 
148t 146'1 .... 143 142 372 148 1"4*4*'* ..... .'A 143 141 593 147 113 277 3

4 glack Lake Consolidated Asbestos.. Coin. .................... 25J 24 129à ...................... 25 181 1,345 ............ ......... 4
5 ..... P ref ......... 1 ............. 60 60 1 . ........... ... .... 62 50 1501 .......... ........... 5
8 ji Columbia Packers', A .... ...... ...... .... 102 9% 141 85 72 226 .... .. 851 85ý 100 ........... 6................. .... .. 102 I00ý 176 91 S4ý 27 55 .................. 77 B .... .................. 87 87 10 92Ï 91
& ............ .......... C o in ............ .......... ......... ... 8
9 Caniýeian Cem ent ........................................ Com .i .......... ..... 2 2 ôýi ý.. ý ý ý ý «...1 ..... 21 18 3,2871 92-7ýY2 86 80 5.794 10.............. 1 ...... ......... .. P ref ....... ......... 1 71à

il Cangdian Paciflc Railway ................ .................. _ 189 lffl )5 184 3:614 i0à 1 941 IýýÎ 2,418 18W 1811 10,482 Il
... .. N ew ... ............ 181 181 2 .................. 19ot 1 40 ............. ....... 12

1
1 3 Cari Car and Fotindry ... ........... ... Com -ý .... .... ..... .. ... .. .. ....... . ..... .« 60 60 3 ...... 13
4 ............ 1 ............... _ .P ref.ý ...... ........ .. .. ....... . ... .... ........ 1031 98 .620 632 14

15 Caýàadian Colored Cotton .................. ....... 58 521 11811 ........... .......... 61J 104 981 2;900 15
16 teanadian Consolidated Rubber Co ............. ........ Cürn-ý 96 96 212 N 93 29 IÛ6 05 ..........Il 90 1 ..... ...... 16Pref-ý- _ ................. 110 100 139 125 121 1081 illi 77 124)1 120 425 17
18 Cgoadian CQnverters... _1 47 42 1,3,54 .......... ....... 4f3i 42 37J 35 20 ffl 44 3812 18
10,Catipilian Cottons, Limited. ý ...................... ..... Cý m. 1
2 0 .. ....... ..... ..... P re f, l' ...... 1 .... ... .................. .... ....... 1 .......... ...... .... .. .. .. .. . ...... ....... ...... .... .... .. ... ... .. .. ... ..... . .. .... ... ... ... ..... ... ..... ... .. ... . 2 0
21 C anadian G erieral.E lectric ............. .......... ..... _ 1 _ ý ......... ......... ................... ... .......... 1 ........... .......... ....... ................ 21
22 Canadian M arconi.. ý ...... ................................... ôô, , ý,2S ýCrow n Re<,;erve ........... ............... 0 2 ... 3-.87 ... ........ ...................... 125 125 100 ... ýà". ý ...................... > 2268150 2 96 2.65 IsýI44 5.01 3.95 65.2W 3ý 7.1 16.00 4.85 57,327 1 23
24 Detroit United .......... ................. 71 67 9:316 '551 46 5,145 71 68 31" 60J 48 6,6g8 70 64 5,248 ' 24

,25 Dominion Coal- .............. 74 471 ........ ........ . 84 75 31161 931 *3 11,867 2,5
.............................. 

......... 
Pref. 

118 
115 

16 
106 

105 
is5 

1171 
115 

175 
110 

105

27 Dominion Steel Corporation ...... .............. .......... . . ........ ......... 64Ï 56J 28,370 ........... .......... 6, 611 35,670 ................ 27
.28Doiginionlronand SteelCo...... ............ ..... Com. i 4ý% 44J 14,6M ...................... 53 45J 53,8,8 ......... ......... 61 52ý 104 Wg 28
29 .......... ..... ...... Pref.j l33ý 125 2,549 105 102 1,18s 135 126 3,935 107 Joli 1,736 137 128 8:449 29
130 D oliiin ion P ark ... ......... ...................... ....... C orn ................... ... ...................... ... ..... ............ .... . ....... ...... ... _ ................. 30
!$1, Do minion Textile ............ > ........................... Coin. ý 76î 74 1,433 66ý 63ý 777 ' 7 9'3W 641 63 6'50 711 14 9,716 31

.......................... ...... ýpef.ý I07ý 105 . 163 102 100 40 le 103 1 510 lui 961 299 1084 105î 1,820 1 32
M Duluth Superior .......... ....... .................... 6% ffl lI2M 67J 66J 22s 62J 3:565 soi 68* 1,455 671 64 4,8M 3s
84 Eastern Canada Paper and Pulp . ........................ ' 34

,M'Halifax Blectric .... ....... ....... ....... ......... 254 2 « > ffl- 'il 7 ..... « ...... M" 124 ...... * 137 118 116' 525 « 35
86 Havana Electric .................. ............ ........... 93 3 225 77 771 11020 94 94 200 .................... 36
Z7 . ........................... -, ..... 1 .... Pref., 90 89 931 ý)2j 120 9t' 90 225 1 e 93ý 25 90 90 6 1 37
38 Ilýinols Traction. ............. ........... -. Prefý 961 9n 956 90 89 1,458 û5i 93 113W 89à 607 934 90 1,633 38
e International Cool & Coke ........... .............. ý.iii ... ùà ..... 66 66 1.000 ......... ...... 69 69 21500 3940 Lake of the Woods Milling Co ............... _ ý.. ý i'liài" 1 JW 1 iýà- 13, 0«Ce 133 127 l'lm 136 127J 1,972 26 .545 11,086 40

.. ............. ............... pef., 127 126 101 125 123 12 1 128 126 245 124 123 68 12à 125 IIJ 41
42 Lattrentide Paper Çq'. - -ý ......... ........... ...... Com.! 129 125 41 i 145-1 135 234 i 130 125 105 1494 145J &14 127 125 ?ý5 42

.48 1. .............. - _ _ ........ ..... Pref. -_ .................. 144 139 19 126 125 105 ...... ............ ... 126 125, 125 43
44 Me5kay COMRan ies . . . ý ..................... ............ (,,orn. 84J 811 574 88 si 163 9M 82 1,644 93J 8lý 1,352 931 89 774 44

................ ......... ............ Pref. 74t 74 341 7 73 214 77 73 = 75* 7 M 7 14 461 45
2 Mxiclan Lîýht and Po er ......................... _ .... com. 1 72 65 1,210 76 74J 155 70J 67 l'ou 88 811 612 72 68 435 46
47 ...... ................ Pref.ý ,,, ... jâ j .... i;k ... 100 100 50 ...... ý.; .. .... .......... ...... . 47
48 Mïr., St, Pau 1 & Sault Ste. Marie ....... 1 ............ ".,:Corn. 8 121 7,619 1451 113 1,175 128 5,932 143 i35j 8à2 48
49 ...... ............ .... P ref ....................... 132J ... ....... ................. 135Î ........... 160 160 2 49
00 Montreal Cotton... .................... .................... 130 128j 15 128 126 250 30 128 12 50
Si Moitmal Light, Heat and Power ... ................... ...... 124 1234 bgm 1 1251 7,155 127 l24ý 5,721 161 q 130J 100,586 l2ôý 1221 10,573 1 51

,52! M ontreal Loan and M ortgage ....... 11- 1 .......... ........ ...................... ......... .. «" « ... « .................. 145 145 12 ............... 52

1 120
ý'59 Mun reai Steel Wor ............ ....... Corn 89t 86 435 53ks 1,18 lffli 298 90 871 83 117 138 93 89.................. ................ Pref: 112 108à 88 1 7 is 35 115 67 118 115î 26 ll,ï 115 111 54

Montreat Street Railway .... ........................ 215 212 ffl 252 226 12,442 2 2 1'l 248à 234 2,118 zl% 2M 4,
Montrçgl Telegraph .... .................. ........ ........ 15 5 1In 154 150 148 45 51 150 150 36 155 1.54 85 56Niplssing ....... ...... .............. 101 20 10.38 0.38 13 loi 7,490 1 10-63 10-63 50 12ý, Il 798 57
Northern Ohio Electric. ... 1 ....... 1 .................... 30 28 2àO- 40 35 307 34 29 48 39 39 5 31 m 128 58
NovaScotia Steel and CoalCo... ............. ......... éom, 73 681 3,139 82J Sil 74 ffl 3,407 86 84 2,W 76 71 à. 3,SW 59

................ Pref.i 21 119 149 120 20 13 120 120 7 122 121 32 20
si 1 ifVie FIOuý'MiIIs Co. ý ...................... ....... Corn-ý'ffl 12R I,2ý1j IM 126 1,M 1 1311 1261 3,468 129 125 296 lffl 129 10,176 61
82 ........ ....... ................... Pref., 1271 126 478 125 12s 25 128 126 272 1254 123 60 127 1261 125 62

-4. & P . .............................. 112 110 21 ..... ........... .... 6320 '0
64 Periman's Limited ................ « ....... ......... Coin, 1 57 53J 58J 54 112 57J 54ý 2,169 60 56 216 58 56 2M6 64

.. .. .... ...... Pref.1 89 89 875 82 81 720 44 874 84à 360 88 84 15,280 65
.................... ............... 1 e 41 5 50 48 1 90 53J 49 1,270 40 40 16 66

e QufPec Raili Light & Power ..................... - ýCOm:ý 157 53 58 421 38Ï 11.763 6Z8r 592 4,3W 46 41 17,771 67 63 4,495 67
Pref jý4 Il 125 .......... ilin 1 11, 30 ......... 1 ............ il lffl 75 68

Richelieu and Ontarlo... 83ý " 1,516 go 801 I,411ýî' 44 6,471 94 864 3416 87 85 21168 69
Rio dp Janeiro Tramways ..................... ............... 91 87 450 94J 87k 372 190 lffl 105 94 7,0M 89ý 87 77 70

71 Sao ilaulo -- .................. ................ ......... 14U 142à 475 144 144 25 14 44J 45. 15 148 125 145 14.5 50 71,
72 Sbawi igan Wate and Pewer ............. 94 il 701 ....... 111 981 15,355 ffl 94 166 72

..... ...... ..... .... .............. . .. .. .. > ..... ... ... .. ....... 1 ............. ... .... ...... ..... .................. ...... 73
14 T01t>do Etgçtrie Railway ................ .... _ .............. lot 8j 574 8 8 .... -............. _.. __ ... -......... 91 8 145 74
76 Toýonte R-;tilway .............................. .............. 127 124 1,518 Ii8ý 113J 2,353 127 124 3%141 125 118 2,739 ffl 122J 2.725 ý7s
le Trii ................................ ............. ... Pref. go 8w 225 .. ...... ........... 92 90 385 ..... .............. w 9,2 6m 76

77 'r".In City, ....... ...................... ........ 1101 103 4,611 logè io6j 5o5 11là 1071 2,257 112 107J 1,349 illi 1 9%ffl 77
18 W eet Injia ý .................... .......................... ................... _ 70 70 59 ...................... .. _ _ ................ i 78
?» W indsor Hotel ..... ............... .......

Wirinireg li Railway ............. .................... 188 lffl 180 1791 57 187J IB7ý 55 180 1,474
'ÊANKS ltft 19 151J 150 49 147 147 1 ............Britýsh North America .... ................ ............... 150 150 5 1»48 * * » î - .. , 81

Ç,=merc>e- .. ý ý ....... ........... ......... ............ 184à 181 56 2021 1 34 193 181 234 202 189 224 187 185 199 82
D osninion ....... ........ _ _ ..... _ _ ................. ......... ...... ................ ..... ; ..... .... . _ ....... ... ...... ....... _ 240 240 2 83
Rastern Townships .......... __ .... ...... .............. 163 161 39 161q iffli 96 16n 163 13 1614 160à 16 160 160 21 84
H um ýlton ..... ........ ............. « .......... _ ............ > . ............ ... - ý ......... ........ .......... .......... 85
Hocýbelaga ....................... ........ lui 145 142 jo4 1M 145 187 143 143 28 14ài 145 72 86

.... ................... .. ..... ....... .. ...... ... ..... ... .... .. ..... ..... ........ 87.. F .... 170 166 167 163 63 187 1831 103 167 165 183 88........... ......... ........... 187t 1$5
Moi .......... .......... _.- ........ .................. 204 M2 205 204 367 W5 19W 177 211 !nà 265 201 200 226 89

254ý 2511 409 246J 242 199 253 251 2M 253à 2461 172 252J 250 456 go.. ... ....... .. .... .. ..... ....... .......... ....... ........... . ... ....New Bun;ýýtý ......... _.- ...... .......... - 1275 273 2 gl
Novu Szotia -- ...... ............................ 282 279 21 280 280 2 77 43 280 275 73 M 277 20 qý2

.......... _ _ ......... ....... ..................... .. ...... ...... 210 210 2 ................. ....... 93
uebec .............. .............. ........ ........... 124 12, 125 124 88 124J 123 53 123 122j 49 94

................. ......... ............ 229 2Z5 10 242, 240 226 M 32 2421 M 279 m 225 26 95
StasWard . .......... ................. 2W 227 ....... 230 2m 98 .................. 21 Il 10 96M 220 1 ............ 210 210t n4 216Toronto .... ................... ...... 22 97

.............. ................... _ ......... ....... ... ......... ;W .
.......... ............ 135 lffl 78 1424 1 iàý ... 111,4 1,42 3'5 99

IWI Telephone ..... ........ il 102 102 .500 ....... -....... 1W lu 5.000 100
Mack, Lake Cons. Asbestos..,. 1 81 81 I.M ........ ý si si 11000 .... loi

nad ian Car& Poundry ....... «' ... . ........ ................... 1021 10,0W ...... ....... .........
a cernent ........... ....... .......... ........... 97 95 11,200 ......... 99 95 71.5W 03

Ctn,%djart colored Cotton-, .... .......... ...... ..... ....... ........ 100 100 4ý000 100 100 500 104
nadi an Convtrters ............... ...................... ................. - - 1ý ............... ...................... )os
adi.n Consotidated RiUbtw, ............... . ...... '5W 991 98 12,ooo 100 98 52,000 9q 97 28,M on 97à b3,500 106
yncrciaý Cable_ ............ .......... ................... ......... - .. ....... - ................ ... 107

ukotrùnian Coal ......... - ............ _ .... ...... 97# 9.500 981 971 815W 98 97 16,ÔÔÔ 84,M0 9% 971 U000 108
Dý0nMvn, cotte ......... ............. 102 9,000 102 102 2,WO 102 101 36,wo -lu loi -23,500 lot 102 effl 109

........ ......... _ ý Il ý ...... ....... ....... ..... ....... _ ..... ..... ... ... - 1. ... 1 ... 110
cýondrjjOjn Iron and Steel ........... ....... IM 95t 56.000 9,5 94j 34.000 97 %J 9n 94J 167.OW 94ý 102 ooû 11113.7ffl 95 95 Zwo 981 96 18,760 96 2,000 goDominion Textile Côrýpany, A 08 07 m 9:,-S 112

os 98 12,000 wi 9pý 4.00 100 98 M250 21,OW ........ .......... 1113
96 5.750 .96 96 7,000 os os 21000 961 24,M 97 21-OW ýII4 ,ô .......... ...... 96 96 l'Mo 97J 97J 1,0W ...... « ...... > ........ 104 90 2,M

" ifax - ........ ... ............. ....... .. ............ ......... ... _ .- .............. 1 16
................ _ _ ... ......... .......... ........... .......

...... ......... ......... ......... _ .- ....... -_ ...... lu 101 5I5N 118.v 191ýùàé of the Woods Milling CO. -ý ý -ý ý ..... ý « ............ ...... 112 110 &ow Ili lil l'om 110 11.0 11000 112 112 î»O llô iiô« 119

Lautentide. 
Paw 

Co .......... 

....... 
_-_ 

Ili 110 
6,000 

110 110 
IOW 

....... 

110 108 
3,000 

....... 
IIW

xicaa Light atid Power ........... --- ......... ....... ....... ...... ............. 80 31,000 90 89J IZWO 82à 8li 17,500
1 City Stocks ......... ............ » ....... 4% lm 100 ...... 101 lm 21@W ..........

................... ................ ..................... .... ...... ...... 124
" tteal Light, Heat and Power. ............ Z 90 .0 .0 .0 994 98 x0no IQ IM 9,000 99à MI nOVO l8a 100 1&000 125

treal stre« Railway ........ ..... ....... ........... 101j loû 7,900 loi 101 1.600 1 100 81700 101 01 4,700 1 100 10, 6 MOMO 2z6
.... ......... .. ........ 

.......

Fidur - ...... Orditi ary ....... ....... :5 110 19,000 ........... 113à 1181 5,î)(10 - ....... ... 1.
. . ....... .......... «. ....... »«' 112 112 14,000 ....... ............. 112à 112 27,000 128

" icati Eloctric 
Light ........... 

-. - ........... 

....... 
821 si* 44,gw 

79 79 
&MO 

88J 84 71,000 

2W 121

........ ........ 10,000 .... ....... ................ 129....... &4 & 7,WQ ....... es ut slow 84
........ .......... ........... 15,0W lac
......... .. ........................ ....... ............. ...... 105 106 M ow iojô 110- 1-000 isi

Railway, Light and, Power Cô .... ......... .. .... ......... 811 80 82.5m ....... ...... ........ 84 91 212,10 o, 1 1,0M 182
4,600 ......... 3,,500 isa

- ulo 

1 

1

dejarieiro .............. ...... let Mortaae 91î Dli %offl
......... » ................ ........ .. ......... . ..... g7t SU & 000 ............. ........... ....... 134

.......................... ......... ............... .
............ 104 104 li 102

lem. ý - : ý ïï ... ïô4 ........... IW 104 ...... 101«» 00

lu ïï I, ........
re Ltr1rne,ý1



..7HE MONSTARY 
V.1.nie 46

TIMES ]PIRICES AND SAEES 1910-(WITH COMPAMSONS) J.nuary 7. 1911

OCTOBER NOVEMBER DECEMBER

1910 1909 1910 1909 1910 1908 IN9 1910

High Low Sales High Low Sales High Low Sales High Low Sales High Low Sales High Low Sales High Low Sale% ýHigh Low Sales

16 9 4,807ý 32 29ý 1,081 16 ilý 805 30 27ý 1,163 14 12 300 1.. ý ý .................. 33 27ý 3,126 > 35 9 29515

2 60 50 277 91 ffl 549 55 50 529j 90 89 241 52 50 21 ......... ............. 9lý 89 1. W2 , 98 50 5:463J

3 145ý 142 al,36 145 143 310 144 142 387 118 14.5 231 143 141 579 113 119 3,874 150 138 3,2'21 1 148 141 4,426

4 igý is 135 ............ .... 16 16 2,5 ............... l8ý 16 675 ....... : ......... 2'3ý '21 ...... 1 29ý 15 Il,56sý 4 1

à 50 49a 298 ................ .. .
f;7j 62k ...... 70Ï 57Î 2,791 5

7 9ý2 
où 11379 93J 68 394 7

86 SG ............ 102 75' 1.989 1 87 68 519 692 75 90 90 2 ... ............ . 90 90 27 ...................... 102 39À 25 625
37ý A 125 .............. ....... 39 34ý 375 ....................... 33 30 125 ...... . ..... - ....... ......

9' 20 18 4,O63ý . .............. 24ý 20 26.652t ......... ............. 23Z 22J 7,785J ... .... ..... ....... .... .. ... 25 15 73.8931 9

8ý si 4 414 86> 84 4,590J ............... ...... 87ý 85 5,479 ............. ... ..... ............ 90a 78 48,761 1 10

19 93 2ý66I 202 l92ý 3,491 1821, 178 8,136 1 qs 192 549 ý 180 142 M,ý29 I89ý 16fi 8'2,277 202 177 38ý564 11

.......... .............. .... . .......... . ...... .. ............ .......... ......... .. ... .... ..... 735 6/10 12 m

13- .............. ...................... 65 63 34 ..................... 65 62 204 . . ..... .... .... .. . ....... j 65 60 410

14 104
i 103 102 173 ..... ...... 1À ý .. 102 101 315 ................... 101 166 ..... 104 98 4.104 1,5

16 .... 1 . . , ..... i 
ii: 41ý56' '' 'à * 'i7ý .......

là ......... 21 59J 1,0- ................... M 70 515 ................ .... 561 1 .... 4;456

.............. lO2ý 94 2,763 94 93 136 97ï 9lý 4,777 95 95 58 ..... ... ... ...... .. 106 75 27,541 lo2ý 90 7,002 18

17 100 100 8 .. ........... .. ... 100 100 13 118 118 2 ........... ....... ......... ............ 125 110 11.205 1I9ý 100 3,145 17

18 40 35 210 46 44 16.5 1 42 .38 740 45 43 281 40 39ý go 55 39à 3,80,2 19J 311 12,775 464 33 5,523 18

.................... ........ ......... 125 23ý1 37 ...................... 24 ?A 8 .... 1 .. . ...... ................ ' ' 45 19

...... ............... .. 73 71 117ý ...................... 72 72 9ý ...................... . .............. :::ý1 71 IC 127 20

........ 1081 8Iý 297 111 Iffl 80 120 104 32

........ 1 70 1.50 1,290 150 90 2,240 ....... .... 67

2 85 2.60 20,330 5.86 4.40 ibi ý2. 2 ý83 2 70 12 700 510 400 38350 2.80 2.67 18,640 1 296 I98ý 643,131 600 260 1,070,829 4.10 235 3391TIS

51 1,59', 61 1587 58 53 1 ý373 66î 62 6:778 70 691 36,176 1 .55Î 31J 45.831 71e 55 60,719 70 40ý 76,374 24

......... 69363 zt 14: 1 IIÇ2 .................... 93 .90 815W ........ ........ 60 37J 13,ffl Wj 43 76,189 9iý 63t 2'4103 25

115 112 427 117 'l 16 304 115 1101 139 120 116 82 Ili 110 5 103 85 3,034 120 96 3,9ffl IýÔ 105 1,8so 26-

64 59J 24,405 .................... . 63 59ý 15,M 8 ................ ..... e ý 59J 7, M 2 ....................... ...................... 67 50J 176,969 27'

69ï 571 109,246 ..................... 7 67î 46681 ....................... 24ý 14 63354 72a 19 687:?62 1721 62 201.682 28

138 1311 5,906 loli 551 1 1321 135Î 2:865 1031 102 553 75 44 18:020 138 691 107 M 40 100 25,705 29

Dýýl 
145

àî . ý ýi, 
....... ........ 

56 45
.. .. ... . .. i .. ... ... .. . ..... .

63 62ý 67 62 813 731 70 21851 5 9 a'... -402-,-67 .... 10' -2-4,294- - ý9î-57ý ... 75 .591 16.43Z si

'.32 99 1 r29 1071 4 01 97 447 lZ 103 276 100 99 291 , 107 781 8,866 110 9,5 14,814 110 97 2,743215 32

1OÏ si 66à lý 2g8 809 ffl 24 ... ................... Q9-J 62Î 11,730 SIÏ 64ý 8.233

ý33 8lý 7SJ 265 67 6d 761 80q 7$ý 212 
1 

33

si ............. ....... ...................... 132 32 540 ...................... 32 32 330 - - ................ . ........ ....... ........... 87Q

1241 106Î 3. 824 132 117 1,994 3835 iso 128 i5g 121 11 432 Ise i2gi 62 124ý I2Oý 655 132 131 182 107 95 2,034 35

16 5 39ý 20 9660 103 625

80 7ýý 33J ............ .......... 103 87 778 - ............ - -l 39 3.W 95J 93

'37 91 3 28f4 ..... ............. .. 1 qgý 92 M5 931 931 105 96 681 2:941 99J 821 11855 941 921 478

89* 1 90 564 95 79 20,0M PS 90 33, w 924 88J 1&252
94j 91 1,777 

go 88î 1:121 ý..95 
91 

8M

39 2 2 1 &5ý 70 ...... 79 66 iP,500

72 10,000 72 72 Pou ............... .... .................... ........
1281 126 401 i32,ý, 12si i2G 346 ýi lA5ý 97J 57,561 153 li9 17,167

145 129 5,370 140 126Î 4,292 98Î

24 121 63 le 127 19 125 123 200 126 125 140 125 124 - 2q2 119 103 2,970 128 118 2,195 le 21 9m

,à, 155 1 48 117 122J 119 315 ..... ................ 126 120 506 170 168 112 93 4.013 1X) 112 2,920 170 128 2,337

,44 - ................... ...... ............... 165 162 à 45 131 131 75 IG5 1 W 118 l 22: ]M 1311 112 LM 165 130 32s ý48

7ý 90 

.44

97 9 414 954 W 1,032 96 82 931 90 643 Pl 75 44 77î ii (ý71 W 701 16,597 97J 78 so84

0 
3Ï 178 74 689 77 4 W) &5* 7 187 77 75 138 75 74 105 71 5ý 77 69 6,880 78 671, 3,470

46 84 84 3. 351 72 70 &16 88 84 1,350 61 120 87 g 345 45J 6,ý,754 89 62 39,837 81 7.525 10

1031 1 140 Iý1 99 6, 1 103t 260 11, 99, 245

141 13 3À67", 131 1 8ûi O'l 75,850 40,

49 135Î 130t 4 
144 ... 114_ 2 527 135 148 134 35,750 1451 114

136 132 -'l ............. 4 1 - i2s 32 i3o... i3o... 149J 135 160 1571 M J52ý 152

1291 

1 
1 

49 

57 
125 

105 
-2,293 

131 
117 

219

4 30 

3 m

14, 
6 36 141 134 5.768 175:751 i6lq 102t 193:M

5ý 9,577 1281 121 13,437 .1 136 330139ý 43Ï 21 126 24,5ïý 112J 85 98,ffl 13 109 In

145 1 45 4 .- .................. ......... ............ ...... ........ 145 145 34 134 132 227 1411 132 85 ............ 88 b2

53 93 00 80 120 Il3ý 356 1 105 92 165 I-Z2 1.090 831 57 1, W5 105 70 2,291 1 S5 981 7,904 .63

Z4 il, 4 135 115 670

120 27 112 11,2 7 118 117 149 117 1151 8 1 35 120 139 102 92 447 117 104 615

240 230 932 216 206 2,503 214 222 * 2,232 1'131 111 1,524 2-2 211 5,134 204J 170J 16 ' 3 1 2541 21M 100,730 05

-146 144 448 155 155 15 148 145t 98 150 14.5 284 146 145 33 148 132 1:2'1 111 13 199 150 144 , 1,681 56

Il 40 10 87 2M Ili 10f 475 io.72 10.63 600 Il IL4 370 11.00 10.65 415 Ili 91 16003 11.75 9-50 2 725 57

125 31ý 30 21M 40 40 10 34 3,2 à 322 1 sqýa 39 302 21 455 13 24 1:725 40 ssi le5 58

&5J 83 3,010 744 84 910 88 841 4,142 16,092 87 541 47,719 911 68J 106,277 59

87ý 72 11,2so 86 83J 68 61 62 1@ S'i

........ 120 119 25 ................... - Iý2 120 21 122 121 16 115 1 1 àm 125 113 2r

,82ý 127J 125J 369 
Ila 2,554 142è 119 11,6R9

et 139 131 710 127 124Î 368 i 144q 1,36 2.297 1321 124 2.887 116 101 14.649 li4t Il 43.

126 1 1 is 127 lz5j 51 125 125 383 1-26 125 135 27 123 145 130 114 2,173 128 om 128 W 1 "0

12. 129 .................... 129 119 5139 ............... 1 ...... 131 128 286 ..... ........... 1081 1 w ...... 131 109 1 ý 6eli 65

601 60 àâj 3,028 60 58 275 59 57 1,710 60 58 526 50 14,526 66 42 38,550 ffl 51 ]5ý249 Bi

91 '84ý 2, ' MZ' ý..86J 85 1,200 1 90 84J 745 6W 90 84 1,655 1321 144 9 84 131,769 go 80 27,ý»

32 45 57 51# 49 1.152 .35, 35 W 59 34 5,111 54 34J 9,723 (M

61 4 
......... ...

e! 49ý ffi 60 61893 .... ,*,l Il Il*J.5 
3119W 611 4Q 32,631 0 5971 7,31,167 ....... ... 4,784 6lý 34 204,843 87

6a 118 2116 as
; 1 .............. 117 115 223 ........ ...... 120 M 8 ... .................. ..................... 120 113

ou, D5 92 2,951 89 M 1512 94 86 8,475 93 89 969 78 62 12,375 941 77 42.W9 95 77 7.4 -

ni los loi 61617 s"t 140 93 goi W 103 loi 4,306 80 29j 33,820 03 12,100 1 05 871 32,362

711 0 1 1 113 1,672 71

152 144t 61,5 il os Il 1 ý,l 78 15 41149 160 l4ý2 2,995 153 135

'72, ............ ... 
el 75 157

7ý1 lest 102 5 15,187 17,515 Illi 92 45,5W 72
75 110 105 11021 7,àýà 1091 1 2,603 81 55 73 73

1 08 73 ......... 7 B ..... 5j -.. 6,.ÜS 14j 6 ..... 2 .898 .. ..... 7j

74 ....... 7, ».. 3-9- .. 111 .... 91 ...... 08a 25 10 7* 11190 71

7e Il 1 057 - .... ...... 21005 130 124 8,388 121 1211 552 109 94 14,470 130 107t 54:615 1 01 28,579 7$

7 251 mi 2,' È0j 703 125 1 2,2ï 60 85 69 1IC90 q3à 84t 1,348 94 90 isq 76
.... 1 ............ 

......... 
W -. ý 193

ý7 111 111 724 1101 107i ... ÎII lit 19Î 722 1 Osi 1 ô4 ...... sog-j 97à 781 14,409 116e 97 32,470 117 W 11656

78 ......... .......... ..... - ...... ... 100 75 146 ............. ...... - 100 95 .................. 75 55 ...... 100 67

74 117 117 25 ................... 120 120 27 .......... .. 96 41 Vffl 100 50 1 22 lffl 206

195 193 370 185* iffl l' 9'1 ... l9'1*ý-" 14 1811 181t 25 190à 1881 80 171J 1321 1,329 1901 1561 2,141 1991 176 2,731 bO

148 1 4 .s 10 150 150 3 15o iso 5 160 150 20 1,50 150 16 147 141 251 155 14 131 151 145 ti

209J 202 280 901 le 551 209 2064 190 1961 1901 162 214 207 136 164 .854 1961 171 3,061 215J 196 LIM

_1.1. ... - .............. 225 52 242 240 m 249ý 2314
... ........ ........ ýi ... .......... ........ ý .. i.. M

34 163 162 8 ý 165 165 168ý 162 87, 156 V 776 165 155 426 iffl 160, qwý

.................. ... 2M 105 208 1 M 25 bc

155 148 7 145J 143 163 157 155 2s4 1 151 )33 981 148 140 1>840 157 14'2 lm 86

87 
Z1

........ .
...... ....... 1 ... - .......... 218J 218à 6 2281 2261 43 1 240 219 lie

iR8 In 1831 isi imi ....... jâ- ýIS7J--I82 ....... 148.. -iýÔ ... i64Î 589 187 180 631 166 157 1,287 170 160 21399 ' 187t 171 aý41q 8s

80 22ýq ýýIO 203 131 210 205 Iýn 207 188 119W 211 lm 11995 215 204 8.07t 89
21 207 273 201 201 127 210t 209

2-54J 
252 2501. M3 245J 244 506 1 250 m 3.515 264J 245 31836 21 4,208 »W

,àf 247 58 252 249J 250 250 244 767 
lm 'm

st ... ........ .......... - 276 273 
73J 87 278 26r, 

U3

1ý2''ýj- -ýjý i -k.ý ýià 285 276 367 '2M 270 osi

9 6 23 280 277 37 281 280 89 50 2 8 73 iiW ý 5

212J 212 2.5 M 208 bO 212 210 60 1 ....... .............. 213 210 144 212ý 200 »S

125 123 ....... 118 123 ... 1'22 ....... . 1'23 159 129 127 159 i 135 120 mg m 122 1,166 135 122

,M 254 22.5 421.. 245 241 174 M3 2111 793 2mi 212 IMs 245 -1.

245 228 m 17ý -M 
i24i C

96 
06

2w i .... .. àà ........ ........... . 230 M t 187 23 219

ffl 216j 190 0 2M t"
........... .213 211 78 1 219 212 212 9 110-

...... W . - ý. - - .. 1 ........ . ...... .......... ........ .................. ...... ............. 148 136 ...... 147 1 41

14 4 132 1481 148J 32 140 134J 199 iso 147 171 1341 1214 659 140 130 ew 1 50 1391 99

....... .... ........... 102 102 11.000 ........ .. - 1()4 98j 14,OW IMI 1041 61000 105 loi 19,500
80,500

102 77* ,*» ..... * ............. 78 7 15,500 ....... .... - - 79 86 77ýMO me77 3,000 -- ........ ........ 77J 77 15.000 
....... 80 77 1

103 là 3.500 ........ lm iw 1,500 .......... 104j 102* 12.500 1 ................ . ..... . .... ....... 10.5 JU J

19.000 ......... ... 99 98 25 99t 97* 36,100 . .................. 95 2$Dl$ffl

...... 

........... 

912 

iï.îý 

, I,ýô 

96 

56,300

lût100 81000 '10,0- SOW leu P 15200 iôô in

88 2.000 87J 14,000 90 M: 02,91 M,

ýà. ý .... 8à 88 88 90 2,OW

97 95 51500 àw 117 P5 2 il ý 7000 iýi .... àiôô. 98 961 11,000 ................ - ... 100 96 5U.300 001 95. 14,WD ID&

07. ............ ...... ... .................. 87J 81t 27,500 SSI 841 121MO 86 ssi .- .......
. . 871 ý8 000 ........

osi 9Q 14,wo 98 KOOO 98 96 98 97î 32,5W 97 14-coo 93 87 38,000 98J 90 la5w e go 357,5w

103 101 24,000 1055 10 1&000 101 101 45,000 104 104 11,5w 101 lm W,000 :LOI. 91 261,500 105 94J 421,WS4 :04 lm 281,000

... à à6d . ........... . ........ - ..... 9ý 21920 .... .....

911 2,MOWW1. 96 95 46,OW 98 m 96 95 M.000 70k M OOO IV 77 97# qS 9nÛM

97 *1 2-250 97 96 3ý75O 98 954 M750 Wi ffl 272-50 97 9n 14.000 54400 198j le2M 98 95 7Z 5W

100 loo 5.550 10D 100 8000 loo, os 12,250 100 96 7:WO 100 è 98à 22,250 96 17:983 00 92 9Z5.0 100 97 -244,500 lit

961 5,Ow 96, 9k 8:OW 9fit 94 5,50 S6 95 53,(M 96 96 5,OW Mi P 379. 450 98 90 2M5ffl 97 94 107,Z50 IW

................. ... ..... Wi 1,250 1 97 97 2,OW ffl 85 21 ow 104 92 19,500 07 94 32.MC MÎ,

. .. .... lo' loci lool 7,000 ....... - ... loo 100 ...... 102 'Ou 15,000

7' 85 85 1.000 ...... ........ 8$ 85 500 ...... .. .... 90 90 85 85 4,000

102 102 10,OW 1 ii)à 106 3. ...... 105 98 75,500 106 los 99.WO 106à loi '101,00 ffls

2,000 1 5.000 
112 108 n00

108 108 110 6,000 108 108 000 8,WO 107à 1021 24.001) 112 107J 27,000
iâi 1 112 111 4,000 lie ow IW

108 108 1,000 .. ................ ...... -- 112 104 16,000 1 114 109 95,000 1101 36,

............ 8g 84 15.000 5,000 ............ 90 7 8Iâ,ýâW 87j 79 SK5, m'Mo

87 -86J 6,OW .......... 117 ow
88 51000 ........ ........ 90 7k 4now 80 21UN :9

90 881 s'No 9DO ........ ...... - 8 000 90 19,-,00 loi 100 I&M
..... ... .................... .......... .......... 10là 100

-- .. .. .... 1731 1;2 1.500 ...... - ...... - .... 175 175 4,400 173k 173 2,100

99 5.000 iùô' » a0oo- 'lui ..... 91PÎ... 9,000 Illô îé, iý", 991 3,000 101 91 142,000 1 U2.0w lui 98 24l'o ô

te 1.500 3,400 109 loi 2.600 100 100 81500 loi. 100 700 100 27,900 12 105,f)OO jOjý "è 57.9W 126,

ilsi 2MW 1,000 3&000 Ils 108 5MOQ lis lie 8aow M

121 8j 112 44.OW 129
1 611)00 il 2 SOW Ila 1131 00 II2ý '121 9,000 ......... .......... 92 87 20,5W 120,E '1'0'0« l"M' Il
.......... ...... 12 11'21* M 106 4&000 112à 109 2MOW

91 91 2,300 ... ..... ....... 92 goi 51000 ......... 92 92 slow .. 1 ...... ..... .. - .. ........ 13Û
à ý 36,5W 831 82 85é 84à 5MO ûà, i,4 .... à ... 84 82 ùkl lin Bli 641000

85 Bdi 23.500 ........... 85J 84 2,000 181
............. ..... . .... W . .... , ..... ... ......... 105 132

841 RU 116,0010 mi 129,100 ilail 892,100 ........ 100 471,20
952 9,OW 9 68,soo lm

91 
72

....... 97 on 131000 101 99 1.000 1 m
90 90 10.000 135

90 %M ... 104è 102 - 87,5W 136

qA W 9 
f.A Mo 137



THE MONETARY TIMES VOlume 46-

TOnONTO STOCK EXCIIANCwE
STOCKS a9o9 JANUARY 1910 1909 FEBRUARY 1910 1909 MARCH 1910

Hýigh Low ý%,Ies Il Low Sale-, High Lûý., ýSaJ- igh Low Sales ý.High Low Sales High Low Sale

Amauemated Asbestos.......... Com 291 10 _ ...... H 21 1,095 ..... -- .. .... 30 545
2 97 'Z 40 ...... .......... .... 99 33 90 141 .... ................. ý4... ÏàÏ 147 145 155 144 143 315 141 1 146 143à U9 148 147 1,29.... ý iiý 3 4CI 3.14' 214 104

Te là . ... ...... «.. '2 4- ....... ...... . ..... 23 5ý
4 BIgte nsoi. ýàsbesto s« Com . ......... ....... 20 4,341 2

...... 64 61 69 5
Pref. 95 ci 9à .............. .il .. ........ 63 2,123 75 184 74 73 30 .... .......

Columbia _A mi
$14 81 75 7,5 50 75 75 is 95 80 ....... -.. .........

....... ... . ........
... Com . ............... Listed June2nd ... ... 1 .................... ........... ........ .......

Buet Co, r,.ýN.... . ............... ...... 82 62 1,478 .................. ... 94 77 l'm i

10 ... Pref. ... .... 971 tý4 672 ...... ............... CZ 96 700 ............ ....... 107 1,217
... .. ... 1 .. ........ .........

Il Cànft" Cement Company Com . ........ .................. ....... ................... :.. - - 12
.............. ....... ......... ... ........ ... ............. .... ....... - ...... 18,811 18M 13;

.1madian Generai Electric Cam. 1" MI 105 lis 112 275 112 104 476 120 115 igi 110 102

14 140 120 id ...... 110 110, 6 .... ... ........ ............. ....... 18 178J 796 1.5
13 Canadian Pac£cRailway ...... ....... 178 V2 fisi 1,27*10 174J 168 1,M 1 1831 178J ffl 173 166 778 177 175J 83 6
ig N ew - ........... ....... . . ........... ý. 177. 1711 ........ 32 ......... - .... : ... 17
Y7 Canada North-W « t Land ...... _ .... ........ ... ...... ... ....... .... ..................... . ... ..... ..........

>s Çanadian balt ...... ........ ............. ............ ......... .......... .. 110 110 ....... 30 ... 60 19
";Ciw Dul'y .......... _ ....... Cam, lfi là 1 30 294 14 30 30 30 225 42 991 97t 3W 20
M ...... ... _ Prdf. 85 $5 2 97 e 1 1 90 89 14 99 97 66 1 89 88

21 Contederation Life .... 1 ........... .... ............... ...... ...... ....... ....... 1 .........
2054 2 261 207 318 214 2015ý 219 1 207 2044 2M

!j2jConýun;ersGas 86 84 185'5 71 ........... ý2243291C VO-A West Pass Coal Coý ....... .... ............ ... 711 40 W2 76 1,175
24!cyovm 4011 M &210 ...... 391 3,56 l'ffl 3,WO 393J 370

ni 58 559 09 W 6% C 2ýlü6 e 621 léù 64 MI 75
2siLýetroit Z ted ......... ........ 

2,
1 85 ?M0 64 481 87 $Ji 816 126

Dominion Cou] Ce.:. om ' 59 59 420 911 110 100 140 .......... ý27
Pref. Igl Iffl 27 ...... joli 70.. .... .... .....

070 71 641 3.541 il 35 28
Duminien ýIx.6n e S e .... 1 113 72 651 2,115 39 72 1 120mý 7u 159 137 11% WB 107 31139 136 135à 72 , 104 2:7Û3 1 374 29.... Pref. 8th ... .............. ...... 30

teel Corpd)ration.,...ý ....... _ -Il. .il .. ....... _ Listed June
7 107 107 15 108 108 6 31

91 Damin iort Tçlegraphý.. ý ......... 1 ...... 108 108 21 1 110 110 9 109 108 32
17 1,447 - ...... à- 72J 68 5,071

3210uluth su"nor 70J 67 &804 60 55 à4li 3353 electrical Developr»ne'n't".'.'.'.'.".'.'ý"P'r"éf'. 50 674 51 4 «J
46 44 20 ........ -- ....... 60

341 46 Il 1931 25. le2 9 2 j .......... 90 70 134

01
Illincis Traitioný... Pref 93 93 4# 141 20 2 101 ... .. ....
L"eý or Woods Mi] lingco ........ CoM*ý M ý- ' - 3w6

......... 127 n6 69 18 Ils 25 24 1191 47 ........... .......
5 M '130, 130 130 10

Làu»ntide iPa Pen Co ............ Com' 146 111 75 ..... .......... 113 113 120 ................ iýà- 38
............ Pnz 119 116 53 13N 180 àà 119 119 25 130 130 10 1191 116 ................. « .....

490 420 10, 24.465 ýffl 132 3,9W2
89'La P.(>eeCmsolidikted .... .. flý ý1l1 495 442 &250 9W 71 M46 91 89 1,428
40 M*dbgwcompanies ... ...... . j 0* 4,408 -011 87 4294 7 90 87 2, 021 1 72 70 754 771 7C4 ffl
1 Pref, 6# 1,0W 71. 77J 75J TU

... .... .«" 74 t9 L739 78 7 
42

14 MApie ý f milýîn9 ......... June 2fth . ......... ........ ................. .. ....... ......... ý43
LAÎ' týd J u ne 28t h. ..... . .. ... aià gi4ýi ._ 76 44

44 71j 9,764 67t 6" M ià ... Mii 835 45
4$ .......... ......... .... si ......46 Alexico'North-Western';iiýii*w'a"y ........ ......... ........... --- ....... ....... .............. ....... 147 -126 225 1251 123 M __ .............. 12 30 1 ............. ................ 1 48.e tao Tramway ...... ... '19 143ï 14?4 143 ;54 85 145à 138J 2264ý 11C 121 1 684 14% 144JýV". St. e. ý& S. S. f4ý (Soo), .... éorn., 1 i&q 2W ý 1 ffl m 49

MontereYýRai w L. & P ........ ......... Listed July 29th. -- ....... -- .... ..................... ........... ......... 7
110ontreai ' ht, Heat4 Power.. 1 2,1 3SJ 1341 M 11si Ilqi 110 13là 131J 10 182 ... IN) ........ 7 0

ffl 186 zu 4 130 iwj 17 ýj" _k ...... J..

Ljejugaýa NavWation ...... .... le 
52

10 9ý 2,035 9. il 91 9,070 1040 101 I.U? le
$3 Neehrib Navigation. ...... ....... 10 97 474 122 M6 V27 102 Iffl 64 104J 101 2W_ý 111 107J

.1 1012 1171 7.4705 ... - il il 3w 54
M ......... ...... ------ 12 9 7,sS ........ ...... 0 ... M
m NwA Scotia Steel Red Coal ....... Corn.ý 5% 67 11295 77 44 .9,«l (0150 88* 77 4,002 90 854 83M 55

i .. - .1 le 118 121J 1211 5 .......... > ... ........ 1 ....... ........... ý.. 56
$0 ... ........... ............ . ..... 121 1211 1 1141 30 ffl 138t 30

odime *Jour M'ait ..... Com n7j 113J 3M q8ft 139 120 01 118 380 1 142 139 75 Il
126 tW 2@ 121 120 3 M 124 1 1211 1W 57 ý,125 124 Il 168

c o m . ................. ....... ...... .... .. .. ............ .. ..... ......

. ... ...... .............. . ...... - - - ...................... .........
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PnICES AND SAEFS-1910 (WITH CO MPAPCISONS)

APRIL MAY JUNE JULY
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TORONTO STOCK EXCHANGrE
AUGUST SEPTEMBER OCTOBER
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]PRICES -AND SAEES :19:10--ýWJ[TH _COMPAUISONS)
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Summary of Municipal Bond Sales, 19 10.

Ontaxio nswick Nova Scotia Manitoba Saskatchew'n Alberta B. Columbia

s

jannary ....... 184,747 1 207,600 73,170 210,321 206,000
February » .................. 190 ' 577 14,000 ........ ........ 14,000 233,900 31,500 489,000

March ..................... 416,942 21,000 18,148 72,600 127,540 513,500
April ...................... 1,277,017 5 ýOb" 0« ........ 3,000 111,500 284,061 129,500

May ....................... 964,629 172,500 10,000 ........ 572,459 244,000 1,749,908 2,251,400
june., ...................... 914,109 283,000 ........ 73,100 132,500 105,000 246,030 433,856

202,586 2w,000 ........ ........ 38,000 597,327 35,000 463,511july ........... ..... ..... 158,153 ........ 20,000 ........ . 125,00f). 760,500 233,300 16,000A ngust .................
September ... . .......... 868,9U 49,000 ......... ........ . 7,500 237,300 1,083,450

October .................. 1,420,000 ........ ........ 19,500 31,999 50,500 50,000
November. ................. 243,071 175,000 ........ ..... 250,349 438,7.50 11185,611
December ...... ........... 109,213 ........ ........ 50 , 00 15,000 35,900 188,000 168,000

TOTAL ........... 6,169,43.5 7,613,500 30,000 144,10G 1,152,707 ýý,111,54.5 3,832,210 6,989,828

--C-A--N--ADIAN NORTHERN SYSTEM TO-DAY. that somehow caught on and the £art that the road was
gocd had a lot to do wi.h it. At any rate this

was the campaign. Of the two men at its head, one direcLedd
Progress in the West - Road is Takiug PrOmnent the work of expansion and wen the confidence of the various

Part in Grain Movement. governments and moncy markets and the other saw tbai the
road made good.

The development of Canada during the past ten years Increase In Mlleage and Earnings.
is most easily underscood by referring to the railway inaps
of ý890 and igio. Year by year changes are noted in the The increase in mileage, assets and earniiigs have been

eastern systems, but in the West a complete transformation referre>d to, so a brief analysis of the operatiag statement

bas taken place. Railway grdwih to the ordinary cit:zen- might be in order. This is also interesting, but fiXý,t we

usually means Canadian 'Pacific Railway. There is some- must explain that in treating of the returns from carry-

thing of pride in pointing to Canadian Pacific, something ing freight and passengers, railroads use the expression

interwoven with the national fabric, a feeling, perhaps, that "train mile earnings," which means thýc gross amount

the individual is mot in evidence, as one perhaps would earned -on the average on every mile run by trains duriug

speak: of the Bank of Englarid.. the year. The train mile earnings of the Canadian North-
ern Railway for the last six years ending igoD, show thee

On this very point the older road and its younger com exceedingly high average of $2-oi as against the Canadian
petitor, the Canadian Northern, differ. To say that che 'Pacific Railway's ro-year average of $i.g4, Grand. Trunk's
Canadian Northern Railway captured, last year, 31 per cent. $1.47, Great NoTthernr. $2,8o, Baltimore & Ohiosý and
of the total grain business of Western Canada seems almost th, New York Central's $1.82. So when one considers that
incredible, yet, nevertheless, it is a fact. in most cases the tonnage density of these older systems

was 91l the WaY frOm 200 to 300 per cent. greater than: that
Volue et the Paysanal EquatIon. Df the Canadian Northern Railway, the ac1evement i-,

1 To discuss the manner in which this bas been accom nothing short of marvellous.
plished IlCanadian Pac:fic Railway keeps pace with the

growth of the country; Canadian Northern Railway-the As to the Future.

country has to hop along to keep pace with its ýgrowtb." And as to its future-the statement is made, upon un-,

The personal equation is largely in evidence in the questioned authoirÎty,.ttat in 5 years time the syetwn will-

Canadian Northern Railway; back of the whole èn'terprise be mot- only a transcontinental, but world wide and as. fully

is dominating personalîty and indomitable energy. That equipped by land and water as the Canadian Pacific Railwav

these two great jairoaders, Messrs. Mackemie & Mann, is tO-daY. Take che map of Canada to-day and, yen will

have ant'cîpated Canada's needs for transportation facili- run lap against Canadian Northern Railway activîty at everv
"mportant point from Halifax on the Atlantic to Vancouver

des Md-furnished it is their past record and they are con-

tinuing to do it. ý on the Pacific andthen on to Hu-dson's Bay- to. the north.

In'the older road transcontinentalization bas been the New capital has been accessible to the management in

initiative and from tÜt to normal expansion. With th, seemingly unlimited, quantities for two, reasons, namely-

newer system it has been acquisition of railroad territory tb5,,, th,2, Managmen, his possessed -the absolule confidence
and then the ultimate consolidation of the independent units Of the money markets of the world, especially the English,

and that the countr tri tary to. its limes has out, pf its
af the system. into one transcontinental. - y ._. 1Û. . ...

r.chness yielded ample returns, fast enough te make new
Of the two policies the latter is far the more interesting capital exceedingly productive. And ït îs not every manage-

in its working out. In the first place it means a campaign, ment that could be trusted te handle capital as the Cana-
secondly, generalship; thirdly, providing resources, and last- dian Northern management has handied itý-without ý let - or

Jy the publ$cls confidence. hindrance. It is coDtinuaUy asking for rhore and its fre-
quent capiLai issues are steadily absorbed by previous se-

Rond 1 M Now VerritoY. curity holders in a manner which testifies.strt>ngly to ibe
Te illustrate: To begin a line -of railway, andappoutice confidénée fhey repose in the

the future plans of acquiring the advantages of ýf1rst coný "In ig.i6 as fully equipped, bylànýd.'anîd water as the
,trùçtion ' t 'Iroad territory, is a macter of seriousin o =&in xai Canadian Pacific Railway is to-day." is not mere
importance. It 1ueansýfirst; opposition of every kind, either prophecy, but resolved into Simple teTMs..means the coin-

r aggressive, both froui the older roads and frompassive o pany's plans are definite and tbeîr resources ample.
the securicy ..holders of these roads, which havé'a démina-

ting influence with the money markets. Capital has te be Dealing with what has been accoinplished in - the past

found, and capital. alWgyil want$ to knôw. Vhyý: apd their present enormouýs whicli seems
scar-cely cred'i3le, une raight truly saY that the future of the

The founderýs,,of. the -Canadian Northern Railway 'show- "tem can ciffly be visualized by a consjdei,ýble stretch of
ed them. They took over a few odd pieces of track and th iiïaàl'nation.-January 7th, igii.
made that pay; then they extended intc new country, and mot
ouly put things on a ýa7injir bass, but convinced the Euro-
pean money markecs that their -employmetit ci fresh capi-
tal wa!5 productive of satîsfactory returDs and safe.

The United States Federal Goverument have. brought suit
o do this with any kind ef decent tonnage àt your under the Sherman anti-trust law agains thirteen trars.

bAck was usually difficult, but to hustle freight by putting atlantic carriers, including the Allan and the Canaýian Pa.
ije ilàtô a nee country was a kind of pioneer railroading cific lines.

T 

,
..........

'Z'
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Full descrz:Ption 0f these inves/ment offering's
is given in Our

QUARTERLY LIST, JANUARY, 1911.,

GOVERNMENT AND MUNICIPAL
DEBENTURES

Artiount Inconie Yield
£30J, 000 Province of Mlanioba (Guaranteeing the Ganadian

Norlhern J? utlway 4%, Consolidated M0ortgagfe
Bonds, dute 30/h une. 1930) - - -

$ 5,49'i Ci/y of St.Thomas, Ont. - - - - -

2S,ooo City of Lelhbridge, Alta. - - - -

Si, 23S City of Ste. HIyacinzthe, Que. - - - - 4%
10,000 City of -Three Rivers, Quebec - - - -4%

io, ooo Cil>' of Port Arthur, Ont. - - - - 4
~28,707 TOwn of Sandwich, Ont. - - -4

17,11-1 Town of Dunnville, Ont. - -l -

îi6-A
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SThe Toronto General Trusts
Corporation

Presieiitmanagiug Director

Ne Hea Offkce Building
Coe Bay and Melinda Streets

Toronto
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Bad Records-Some
;te Per Capita is
tinent Factor.

LOSSES I Boat houses ....................... 4
Sheds .......................... 16
Laundries ......................... Io

Automobiles ..................... 16
Engine houses ..................... 4
Power-houses ....................... 3
Bakeries .......................... I1
H alls ..........
Brick kilns ........................ 3
Foundries ....................... 17
Machine shops ................... 12
Saw mills ......................... 38
Steamers, etc. ...................... 17
Blacksmiths' shops ................ 8
Granaries ......................... 2
Boiler rooms ....................... 3
Slaughter houses . .................. 2
Powder magazines .----............ 5
Gasoline launches .................. r
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Rats and mice ....................... 9 ing fire, kerosene on fire, fell into furnace, explosion, light-

Tapers and candles ................. 6 ing lamp, smoking in bed, upset spirit lamp, fell on voltage

Uigar and cigarette stubs ........... 13 wire, trying to save child, burning stable, burning freight

Defective chimneys ................. 25 car, burning station ' burning caboose ' lighting'kitchen fire.

Defective lamps ..................... 7 A large number of lives were sacrificed in burning

Smoking cigarettes .................. 4 bouses, a nd thirty-two deaths resulted from the Montreal

Thawing out pipes ................... 7 Herald fire, which followed the collapse of a water tank.

Hot box ... ........ . .............. 3 The breakdown of the tank was probably accountable for

Stove explosilbns .................... 7 s .orne of the deaths.

Fireworks ........................... 6 Proporty Is Hot Replaced.
Sparks from chiinney ............. ... 3
Bush fires ......................... 3 This appalling record of the fire fiend's ravages in Can-

Defective gas stoves ............... 3 ada last year speaks for itself. Every individual can draw an

Defective fire plates ..... .......... 2 im ortant moral from the figures, a moral which must im-

Bonfires ........................... 3 press upon the reader a sense of responsibility. As Mr. G.

Smoking .......... « ................ 2 Pinchot, chairman of the United States Conservation Coin-

Overheated lamp .................... 2 mission, says, the public should be brought to understand that

Gas jets ............................ 2 property destroyed by fire is gone forever and is not replaced

Explosions ......................... 2 by the distribution of insurance, which is a tax collected for

Overturned candles ................. 2 that purpose. In the matter of fire waste the United States

Live coals ........................... 3 is the Most profligate, country, and Canada shares this

Overturned heaters ... » .............. 2 record. The annual ash heap of the neighboring

Gas heaters ................... . .... 2 republic represents about $250,000,000 of annihilated

Crossed Electric Circuit ............ 2 taxable value. The annual fire loss per capita is

Live ashes ................. 1 ......... 2 $2.50. In Italy it is 12 cents; in France, 3o cents;

Grease ............................. 3 in GermanY, 49 cents; while the general average of Europe

One fire is attributed to each of the following: Burning is 48 cents. omparing the fire waste of the United States

paper, drying powder in oven, burned fuse, defective pressing with that of Europe, that country bas over $150,000,000 an-

iront, burning grass, overheated engine, friction cartri ge ex- nually to its-debit on the per capita basis.

plosion, spark froin eniery wheel, burning coal Oil, FIre Loss Per Capita.

def ective vulcanizer, dry grass defective drying Estimating our population at 7,500,000, the fire loss per

room, defective forge, defective motor, defective kiln, heating capita in Canada last year was $3.14. Th:s compares

hay, acid leaking, creosote, lighted candle lighted pipe in with $2.70 in igog, with an estimated population Of 7,-

coat, heated bearing, lighted match near' whiskey barrel, 000,000.

oil near switch, escaping gas, slow combustion, smoking in

hay loft, boiling tar, acetylene gas.

De-fective stoves and furnaces and overheated- ýstoves ac- 1

counted for an unusually large number of blazes, while over

turned lamps and lamp explosions were alsô responsible.

From many causes one may gather that carelessuess and

lack of proper inspection account for a great number of fires.

LIÉ of Fire Fatalities.

The saddest feature of Canada's fire waste story for the

past year is the appalling death list, which unfortunately was

much larger than in ic)ooý as will be seen froin the following 
J

table
1909. 1910.

January ................. -.......... 16 27

February .................. - ....... 8 15

M arch ....................... .... 16 20

A pril ........................... 18 37

M ay ................... . .......... 21 15

June ............................. 16 52

July .............................. 4 15 Campbeliton, Alter the Fire. The Town Has Now Been Re-

built, and le Making Proper Provielon Against Another

August ............................ 17 11 Suoh Catutrophe.

September ........................ 10 10

October ............. ........ Numerous fires in stores caused by matches which were

November ................. ...... 34 ig kept in boxes on shelves or in other places where they were

December ......................... .33 ig likely to drop on the floor and be stepped on, or otherwise

ignited, came to the notice of the Montreal Fire Commission.
219 256 Commissioner Latulippe, remarking on the frequency Of such

Here again carelessness was responsible for many of fires, says: "There should be a by-law passed compelling all

the fire fatalities. Simple causes, such as playing with storekeepers to keep matches in a box made of iron or other

matches, clothes on lire, overturned lamps, have all helped fireproof material, so that if they should be lighted by any

to compile a gruesome record. The following is an instruc- means whatsoever, the fire will not spread to the rest of the

tive list of causes of loss of life in fires last year:- building." Thrce out of four particular fires are said to have

been due to carelessness. One was caused by the throwing
Burning bouses ..................... 74 of hot ashes into a wooden box, a violation of a city by-law;
Water tank collapsed ................. 32

cond was due to a defective chimney, and a third was
Clothes on fire ........................ 28 a se 

J

caused by a stove becoming overheated in the temporary
Playing with matches . ................ 15

absence of a watchman.
Overturned lamps ..................... 9 

J

Prairie fires ......................... 9 Nud For FIre Commleslon«s.

Boarding-house fires ................. 14 None of the provincial governments has taken steps to

Burning barns ...................... 6 appoint afire commissioner. 'Manitoba is the only province

-Burning hotels .... ................... i .yhich has the services of such an official. The large num-

Lamps exploding .......... . .... 5 ber of incendiary fires alone is sufficient reason for the ap-

Playing with fire ...................... 3 pointment of fire commissioners in every province.

Sitting near stove .................... 2 "As the fire marshal law extends into different statesPp

Making bonfires .... . ........ 3 says the North Dakota Insurance Superintendent, "and as

Burning station ..................... 2 the result of the marshalls work both in the prevention of

Burning buildings ................... 7 fires and in the punishment for incendiarles b:ecomes known,

Suffocation .................. ........ 5 there is a growing disposition on 'the part of legislatures,

Overturned stove .... - ............... 2 augmented by the demandè of the insuring publie, to encour-

The following were each responsible for one death ý age such work both in the way of moral assistance and in

Smoking in barn, lighting stove, burning out chimney, clean. financial aid. The reduction of fires in all states where the

ing stove, gas explosion, burning factory, burning rubbish, marshal law has been in force for any length of time, is a

playing with lighted paper, playing with stove, burning bed, *ell recognized-fact. And with thereduction of fires natur-

gagoune explosion, turpentine e:tplosi(in, blast furnace, escap- ally cômes a reduction in rates. Then people begin te be
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more careful with respect ta the physical hazard and each
sense at least, a self- c1:ý ý0 cq CD cc c1ý cq 0ý r, r- C> CI cýinsured property owner is, in sorne of the fire cq 'Iz CC M ý.11 cq C'l

appointed committee of one ta, report any violation <
prevention rules. The Minnesota fire marshal bas gone sa M r, M z CI, 11, CD

far as ta make a comparative study of the prernium rates, the

condition of fire departments in the various cities and towns

of the state, and the local equipment and efficiency of the r-4 Cq ci CI: 1_ý CID cq CID cq Iz

men and the physical hazard of the town. These matters

are in turn published in the local papers and immediately C>

strife is set up by cach municipality ta excel his neighhor cý
and secure a lower insurance rate."

tosses on 'North Amorican Continent.
The fire losses of the United States and Canada, as com- W

piled by the New York journal of Commerce, are as follows

for the past three years. The following table gives a com-

parison of the lasses by months:-
1()10. 1909.

january .... 15,17 5,400 ?22 $20,582,6oo
18,489,700 0 .0February ...... 15,489,350 16,131,000 W

March ......... 18,465,6so 13,795,400 Y6 723 300 -
April 26"66g"

......... 18,091,800 19,345,300 ooo

May ........... 18,823,200 17,360,400 15 181,,50

june .......... i3,iS3,6oo 14,435,950 19,512,000 9Z

jUly ........... 26,847,900 15,83o'goo 15 323,750 9:

August ........ 21,570,55() 16,423,000 23,123,000 go r 5

,'September ..... 11;700,000 15,043,000 21,43,40Ô c1ý cd r_ý C5

........ 37,i88,36o 17,765,200 22,722,850 Q;
C>

Novqmber ..... 16,407,000 14,808,550 15,834,350

December .... . 25,oooooo I9,Q753500 14,629,750 C; cý c 00

Total 12 mths. .$232,942,450 $2o3,64g,200 $238,562,250 l

0
BRISK BUILDING YEAR.

The Building Statistics of the Past Twelve Months

Have Made Sorne Rernarliable Records--Montreal.

in Eleven Months Doubied the Previous
Year's Figures.

The construction of many large buildings contributed c
ta this result. Toronto also made substantial progress,

Ilars. The following are
ýshowing a gain of threc million do CD . . . . . . . . . . .

the details:- 
1_ý 6 : : : : : : : : - : :

Value of Permits. . . . . . . . . . .

City or Town. 1909. 1910.

Halifax, N.S . ....... ... ....... $ $ 649,150 cn
Sydney, N.S. ................ 16o,470 347,554 S cq r--J C.'l

>

Montreal, Que . ................ 7,789,031 14,871,042 00

*Berlin, Ont . .................. 194,500 347,546

Brantford, Ont. ............ 439,335 *567,530 id
Fort William, Ont. ............. 12 381 175
Hamilton, ont . ................ 1,623,100 2,6o4,6o5

London, Ont. « ..... » ........... 850,134 805,c74 <=
Ottawa, Ont . ....... «I ......... 31020,8004,527,590 u
Peterboro', Ont . ............... 343,499 517,958
St. Thomas, Ont. ý ............ 261,6oo 286,400
Sir4ford, Ont . .............. 155,856 85,436
Torbnto, Ont . ............... ... IS,154,047 21,127,783 . . . . . . . . . .

Windsor, Ont. ......... 423,885 392,040 tw
Winnipeg, Man . ............... 15,106,450

497)440 io6o,29o 1.4Mcose jaw, Sask . ............
Regina, Sask . .................. 744,479 2,250,965 go
Calgary, Alta . ................. 2,42oý450 5,589,594
Edmonton, Alta . ............... 2,128,166 2,159,106

Vancouver, B.C . ............... 7,258,56s 13,154,995 0 :-4 :r-1-1
Victoria, B.C . .................. 11603,720 2,373,045 ed

Ci -1 Cq 1.4 ID ID elD 10 M CID

Eleven months.

Building was an active trade in Western Canada, many

-cities doubling the previous year's record, including Moose
jaw and Calgary. Regina tripled the figures of igog and to Co cz 00 r_ý c1ý Lo -q

Winnipeg made a gain of $6,000,000. Both Vancouver and
Victoria achieved excellent -records. The construction and -q cq -4 cq cq -f

building outlook in Canada is good. 0
r- cý CD e r- " M 00 Co Liz -,il c1ý

Despite a poor season in the fisheries, one of Newfourid- . . . . . . . . . . . .

land's chief assets, the custonis revenue for- the season just
ended shows an excess of $gocoo over the same period of

igog. The gain is due-to the development of the pulpwood,

railway and mining industries.
The producEs of Nova Scotia in' i9jo y:elded more thàn

-one hundred and eighteen million dollars. The following
are the estimated returns for ioio: Coal, $15,675,000; coke,
$i,96oooo; gold, iron and other metal, $379,500; gypsum,
limestone, etc., $830,006; building materials, $26o,ôoo; pig
îron, $1,000,0oo; steel, steel rails, rods etc., $14,2OC4000;

fisheries, *8,400,000; manufaccures, ships' and freights $41, à
>

400,M); products of the farm, $29,100,000; products of the 0 1-4

otal, X < 0,
forest, $5,480,000; t $118,6841500- 

<W Zn
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COBALT STOCKS SOLD AND VALUES

JANUARY FEBRUARY MARCH APRIL

1909 1910 1909 1910 19ffl 1910 1909 1910

COMPANY -J -- -- ---

Shares Value Shares Value Shares Value Shares Value Shares Value Shares Value Shares Value Shares Value

Amalgamated ..... 19,400 2,229 6.100 461 11,050 9 1,182 8,620 $ 601 95,025 $ 14,014, 9,300 S 957 30,OW ý$ 3,778 12fflO 784

B - il ... 72,747 267.950 95,723 W,7&1 93,777 17.5,750 61,801 934,579 155,820 197,047 67,ffl 1081,060« 16ý0,880 343 124 1

Big Six ............ ......... ... ..... 4,525 342 ......... .- ...... ra.000 438 ......... .. ...... 27,SM 1,3w ......... ..... ... 7,400 m
' 2 2 L ........ ......... ......... ......... . ....... .... ... ......... ... . ..... ........ « ... * ..... ......... ........ ....
Black M ines ....... ......... ......... 4,700 695 ......... ......... 1m )o 154 ......... .. - 1 .... 5,500 W ......... ......... W ,700 11896

" 0 G o rd o n ...... ......... ......... ......... ......... 
......... ........ ......... ......... ......... ..... 

.. . ...... àô . ......... ..........

4,625 15,790 200 460 ......... ..... ... 2.200 478 200 10 ....... . .........
Bâla 1,000 48 ......... . 10,00() 18,000 703 ...... .......
C.G.FýS. *.....ý.. . ..... 400 . . 1500 w 1.

Can. GolâeIds. ... ......... ......... 5m 23 ......... ......... iô ýý iiý 1 2:11 10()o 9112 41

Charnbers-Feriand. 94,855 68,931 1 83,M 32,987 55,455 44,528 26',,- 128,040 1 3 09415 12,19497 52:810 43, 1 OMO 38:300 49,992

City of Cobalt, O ld, 17,M 46,M ....... 3.212 7,885 ..... .. ... ......... ......... ....... . ......... . ....... ... 1 ..... .........

New - ...... ........ .56,152 28.426 36,231 Sl,(Y22 88,118 3719'31 50,112 2:762 25,216 283,071 154,404 168,582 55,140

Cleveland Cobalt .. ...... « ..... ... .. ..... » ... ....Cobalt Central..... -il .700 8,918 84,900 41,207 85,500 !),009'ý ài,550 27,019 1 50,4Ôý' i 9,144 30,450 12,287 76,&90 9,741

Cobalt Lake ....... 63,5,56 11.077 557,1ý5 94,591 50,049 7 M 707 697 141,765 391,080 67,645 11142,066 ý267,376 100,051 17,523 810,260 227,066

Coniagas .......... 2,440 16.176 1,312 7,22-2 ],&ý;o 12:085 2:749 15,164 1,610 10,535 451 2,529 984 6,390 w 3,027

Consoi'd Smelters. 3 1270 ffl 56,611 17 1,455 126 10 101 2 170 181 15,487 6 480 213 17,471

Crown Reserve.... 66,337 178.078 18.645 67,594 48,702 155,127 11,975 44:641 Ir.W 48,937 4,117 14,942 13,600 39,M 17,540 54,010

E lkh art ............ 1,000 230 . ........ ......... ... ......... ......... ......... ... ..... .. - .... ......... ....... ........ .........

-11, L ake ... ý ....... ..... - . ....... ...... ... ......... 1,400 sw ......... ......... ........ ..... .... ... - .. ......... ........ 1 ......... ..... ... .........

Diarnond Vale Coa 100 12 ......... ......... .-
..... ......... 10,000 1,282 

.......

-Foster ............. 135,707 71,569 12 650 3,741 28,5W 12,057 13,600 3,362 30,510 10,559 16,500 4,135 29,645 10,991 19.335 3,737
Giffard - - - - 111,300 28,579 49,400 9,048 118.840 32.726 25,000 8,083 22,750 4,341 101,3ffl 17,500 11,400 2,106 58,9W 6,488

Great Northern . . > ... ... ......... 26.075 2,M ......... ......... 26,290 2,713 ......... ......... 17,900 1,876 ......... ......... 31,650 2,901

Green-Meehan ..... 13,950 3 M9 7M 15,510 2,613 21,100 1,803 16,750 2,471 13,335 1,232 71,930 14,479 21,690 1109S

Kerr Lake ......... 8,950 72,528 61,570 616,790 3,850 31 696 14,408 128,721 2,970 23,941 1 10,845 96.108 2,WO 18,455 4,570 39,MýH argrave ...... ... ....... 
.... ...... 1.1 ......... ......... ........ ..... * .. ......... .... - -

......
La Rose . ......... 3.571 23,122 16.310 74,621 3,680 24:090 18,8125 94541 7,530 50,559 8,0'20 36,149 11,150 75ý762 42.745 174,506

Little Nipissing. .. 144,131 58,360 623,464 1 163,629 184,340 78 , 257 519,446 159:750 69,412 U490 1 72I:11ý1 210,710 150,548 48,087 762,308 193,003

,McKinley Darragh. 20,645 20,ffl 16 100 12834 41 (Y75 38,843 22,250 18,497 11,70() 10,.564 1 15.655 61960 6,66(1 16,250 15,30&

Nancy Helen ...... S'M 36 1:100 614 16,M 1,743 2 M 1,232 12,050 1,321 2,725 693 14,000 1,204

Nipissing .......... 3.743 38,9 2ý9'75 30,203 3,528 84,151 3,670 37,258 5,792 60,008. ... 3,362. .. 34,516 2,585 40,819 5,343 53,324

N orth Star ........ ......... ......... 5.800 639 ... .... . . . 1 250 25 ...... -.. ........ . ..... ...... . ......... ......... . .......

:Nova Scotia ..... - 190,525 121.595 74,750 29,702 167,621 22.W0 9,163 175,9W 91,286 17,600 7,119 .188,010 100,269 28,050 10,91,%

O ld T rethew ey .. ......... ......... .- - - - ..... ......... ... ......... .. ....... ........ ........ . ......... ......... ....... .........

Ophir .............. ... ..... ..... ... 7,M 5,831 ......... ... .658 ...... - 49,350 33,424 ......... ......... 7,900 3.ffl

Otisse ............. 67,850 31.077 75,9W 11,341 362,646 191,759 151>0 15,312 128.641 65,871 135,850 11,400 137,000 69,614 71,983 4,49G

Peterson Lake .... 378,OW 125,763 284,5W 72,109 337,M 98,M8 = 500 60,866 M, 150 68,427 149.095 40,402 487,525 ln647 197,275 48,95a

Pontiac ............ ... ..... ......... ... . ...... ......... ......... , ...... .« - - - ......... 4,200 11239 ......... .........

R ed R ock .......... ........ ........ ....... . ......... ......... .... .... .......... ......... .-... ... . ....... ......... ........ ..... . ... ..... ... ..... .........

Rochester ......... 291,250 68,166 183.W 33,395 143,685 30,436 266,000 51,040 127,250 24,458 306 057 612915 M&540 64,W9 249,124 44 "à

Right of Way ...... 100 340 ......... ..... -. 1,M 3,746 ......... ... 150 w 4:675 1:443 100 m ... ....

Silver Bar ......... 224.6W 13&,436 32,125 5,470 34,000 19,120 16,.500 2.492 36,050 16,779 13,82.5 1,&4 31050 14,468 28,300 2,50&

Silver Les f , ....... 20fý250 28ý396 96,476 11,6ffl 304,075 41,245 267,SW 28,282 95,300 12,855 68,980 6,138 130,540 16,712 235,950 21,On

Silvpr Queen . . .... 15,M I5,3Fiý 11,025 2,280 133,M R5,042 9,250 1,852 20,575 11.386 7,250 1,342 17,M 7,821 81335 1.27-,

Silvers, Lim ited ... ....... . ......... ......... . ....... ......... ......... ..... ......... 5112DO 1 616 ......... ... ...... «'»T. & H. B .......... 8 2,227 10 1.430 3 855 6 665 ......... ........ 9 8m .... 1 ý ... 112 11,924

T erniskam ing, O .S . . 1 ....... . ... ......... ......... ......... ......... .. . ...... ......... ......... ........ 1 ......... .... .... ....... 1 . ......... ..

N.S. 257,075 426,943 2-20,425 133,761 M.789 513,540 292,383 169,094 504,114 691,371 242,987 150,642 918,065 1197,196 330.332 236.392

Trethewey ........ 54,578 84,727 15,235 21,691 46,615 73,321 12.625 17,514 63,375 95,941 11,405 17,043 37,070 55,190 11,566 15,433

.U n iversity . . ...... . . ......... ......... ..... 1 ... ...... .. ....... 1- ý .... ... ......... ......... ......... ......... ......... ......... ..... - . . ..... ... .........

Watts.. . ........... 47.400 18,059 1,620 248 21,700 7,842 2660 373 2,6W 972 W 90 3,100 852 165 25

. . ....... ......... ......... ... ...... . ...... . .. ..... .. ... .... . .. ..... .... .........

U nion P acific ...... ......... ..... .. ......... ......... ... . .. ..... ... 1 ..... ......... .........

MAY JUNE JULY AUGUST

1909 1910 19N 1910 1909 1910 1909 1910

COMPANY

ShareÎ Value Shares Value Shares Value Shares Value Shares Value Shares Value Shares Value Shares Value

A-algamated 12,200 S 1,488 12MO s 439 8,000 $ 986 20,700 $ 498 13,110 $ 1,417 2,700 93 15,700 9 1,765 '000 129
Balley..... , ...... ......... ......... 2,0W 173 ...... « ... ......... 34,700 2,617 ......... ......... 44,500 3,337 ... ..... . ....... 71,3W 5,3W
Bea,ýer Consot'd ... 1= ,412 763,470 205,M 70,602 1842,9M 644,218 3W2:225 104,344 1299,781 440,772 225ý6I0 47,954 696,3M 253,871 371,550 80,607
Big Six ............ ......... ..... ... 4,200 516 %400 732 Il 100 338 ý' 2,825 577 700 16 14,9M 1,937 ..... ... ..... ...

B lack M ines ....... .. .. ......... 9,000 457 ......... .. ...... .. . ...... ......... i .... .... .... .... 500 20 ......... ......... l'lm 20

Eleyd G ordon ...... ...... ... ..... ........ > . « ........ ......... > ........ .. .. . ......... ......... .... ... ......... ...... . ......... ......... . 400 20
Buffalo ........... ioffl 3ý250 200 480 ......... ......... Iiýô 2,908 1,000 2J75 300 987 .50 110
C -0 - P . S .... ..... 22,000 1,136 ......... ......... ........ ......... ..... « ... .... . .... ....... 1 .... - .. ......... ..... ...... ..... - .. ........

Can. Coldfields .... .. ..... ......... ......... ........ ......... ......... l'Sm 60 20,wo 11055 4,000 80 14,250 714 .... .... .........

Charnhers-Fertand. 59,255 44,702 95,M 2IL750 37,OW 121,457 195,630 4ZS18 87,M 44,867 66,600 11474 165,050 84,926 39,5U 6,727
Citjý,pf Ccý aIt, O ld ......... ......... ......... . ....... ......... ..... ... ........ ......... .. ...... ........ * ........ ........ 1 - .. ... .... .... -

New 129,SW Uffl 5rý920 16,558 79,195 30,8M 121,621 30,714 2oo,()92 86,889 3 000 8,260 177,937 107,883 44,688, 10,391

C leveland C obatt .. .... ... ......... ..... ... .... .... ......... ... ..... ........ ......... ..... . . ........ ......... - ...... .. ... ..... - « ........ ........

Cobalt Central .... 10,200 4,301 67,975 61381 13,200 51062 9519W 9,581 132,800 55,178 30,6W ZM 6Z700 26,957 71,5W 6.299
Cobalt Lake ....... 67,274 1(),M 331,4914 9(),317 57,X9 8,044 176,106 4Z 179 147,313 21011 72,925 11,461 162,598 M417 131.W 17,576
ClOniagas .......... 1,9M 12,364 sw 2,842 1,340 &294 666 31.W6 7,WO 40,431 5M 3.071 11160 61906 M& 1,703
Consol'd Smelters. 214 19,891 76 1999 6 527 61 4,553 4 356 30 1,935 128 ý lý544 33 2,095
Crüwn Reiierve-'. 19,315 39,458 13,M 39,310 13,660 47,337 34,225 100,937 13,385 48,423 9ý 152 23,861 4,002 19,220 31070 8,517
Diam Ond V*le Coal ......... .. . ......... l'Sm 150 . . ..... ... ..... ......... - ..... ......... ............. ....... .. ... . ..... ... ...... ........ 1 .................... ......... .... ...... .. ........Bikhart. .........
E lk L ake . ......... ..... ... ......... ... ........ ...... ...... ......... ... 1 ..... ..... .. . ..........
Foster.... . ... 78,M 27,» 16,900 31118 15,410 4,043 19,250 3,161 15,620 3'us 11W 211 fflffl 320-843 SIM 728
Gifford ......... - M. 100 2,613 15,»D Lffl 31,000 .5,978 16,5W. .714 9AW 479 63,34e 16,402 11,800 679
Oreat Nonhern .. ý 99,6W 1&537 30,OW 2.528 51,460 81158 &% 925 4:1 7": P2-"0 1*2,100 48,00Q 3,149 35,460 5,3W 33,275 2,616
Oreen- NiCellail - - - - . 22,SM 4,242 à&900, 1,967 13.2,50 3,416 61,400 805 230,9W 4 3, Z5.5 83.8W 1 >223 112,150 17,522 47,8W ffl
-Hargrave..... .. « .. ...... ... ... 1.... 1 1318W 8,516 ......... - ...... 2&450 5.» ......... ......... 78,900 18,ffl --.- üýý 12ý1:6W 24,8,5

Kerr Lake ......... 4IM5 ussi 4,960 44,282 2,120 16, 534 &W 54,097. 28,944 232,401 4490. 35357 21ý.920 1 197 78,480
La Rose ........ 2lW5 15&7W 21,272 91.9M 17,762 137,402 8,845 88,166 19,961 in992 7:686 28:902 14,761 119,117 4,M2 15,762
Little Nipisi;ing 70,100 '18,754 284,050 64,2W 114,473 31,684 488,M8 90,M 93,M 24,434 241450 37,456 261,441 69S76 ýM,7û0 34,261

McKinley Darragh 4,3W 1%W8 917.50 9,026 17,8W IQ.701 57 4w ý 55,500 618W 5.939 10.9M 11,M 112W 12.076 35,225 34,W2

Nancy Helen ...... ........ ......... 34,700 1.8w 4,250 952 7:i0o 3m li'm 2,240 5,000 221 60,784 22.748 1190() 92
Nipissing ...... 1,614 17,024 17,M 195,207 1,7&2 18,758 10,105 113803 8,8W 41.311 21865 2913W 26,807 3.255 24,qqi
North Star - 0 00 153 %500 242 z5m 224 .... . .... ... ..... ... ..... ........ ... .. .... ........ ......... . ...

Nova Scotia- .... l59ýM 78,M6 eW 21,M 214.884 nO68 23.542 8,"5 Inj,ý7S 6U3M 21,700 6,769 170,WO 114,504 7,500 2,172
O ld T rethew ey ... ......... ......... . ...... ......... ......... ......... .... ......... .. ...... ......... ..... ... ........ ......

Ophir .......... 54,200 M727 15.8M $,SU 21.200 1,5,261 i.mo 3w 68,1 36,321 7,4W 1.542 116,500 140,781 10,200 2,315
Otisse ......... 69.850 ý 31)4437 ln780 6.123 14&416 58,202 113,250 5.218 MSM 171,3M 119,030 4,853 804800 24,849 71,5W 2.006
Peterson Lake SMWS 107,9W 17ZSW 43,423 » 375 81310 185,4W 41,622 275,040 72,061 118,iW 21.276 428,000 104.M i32.8ffl 2MS, 1 ges

P o n tiac ............ ........ ......... ...... . .. ......... ..... .. ..... . ... ......... ....... ......... ......... ........ ...... .. ......... ......... ......... .........
R ed R ock ......... ......... ..... ... ........ .. ......... - ....... ......... .... .... ....... ......... ......... . ........ ..... - .- .. ... ...... . ....... 1 ..
Rochester .... .... 287,300 47,005 SMOW 120,582 66,7W 10,576 294,ODO 54.013 215,900 a5,474 278,050 41,138 MBSM 59,250 13Z825 21.260
Right of Way. zow effl ......... . ...... 250 m 5.630 lW7 iws 31338 S'M su ......... ..... ... I&WO 3,8m
Silver Bar 21.6w 8,3u mm 2,M IéýM &618 5110W 3,179 M578 11074 16ffl 720 71,486 24,3W 25,200 1,221

Jai lellO 25MI 21&515 16,OM 149,7W 17.974 2,50,200 19,813 M 750 31,3U 60,600 3,148 280,740 M3W 50.790 siw
Bilver Queen ...... 7,260 1 .847 14A75 i >433 1 -1ý 6M 5,591 12,725 1,262 5,738 2,083 4,9W 418 51,WO 23,103 Mo 47
Silvem Lim ited.. ......... .. ...... ..... ... ....... ........ ......... ....... - . ......... .. - ..... ......... >....« ... ..... - . -

T. & H. ......... 14 11,11 4 775 w 6,172 _ ...... .... « 24 2,328 13 Z275 32

Te .miskarr »$,OZ7 17&4Z 114,M 9U220 9k: i ii i ii,«(Ïi » i i 7.,7 .0 Î. -4 M- -ffl- -M- -0 7 0.. -M,.. .5 1 .3 -5 - -172.692. -1. 6-4.770. 3.4-4, Oý -5.4 2
9ý« 2849M 38,0@3 7,225 J..11,278 10.M I&M 14,BW 18,053 01871 9,157 1IJ24 14,986Tiýethew*j,. 1:2 1 _ .u nivtrm t3r ........ ......... .- ..... ......... ... ..... ......... ... . ... ....... - .... ..... ........ ........ .... ..........

Watb ..... « ... ... ......... ....... 10.100 733 SJW 7M ... 3w .... ... 2.Wà m 2.@W Il :
...... ......... l'm 977 ..... à:iôô 1 ý 4 7 S- 4,150 %709 ......... .. 11111 11,357

Union Paciflc ...... ........ ... ........ ......... 4w &10 .......... . mow
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WHEAT TRADE LAST YEAR. lative markets were active and price fluctuations covered
a range Of 2C. tO 5C., prices at the end of March finishing

Review of the Markets-Some Important Factors- somewhat higher than at the end of january.
With the advent of April, the world's weekly shipments

Outiook for the Coming Year-Moderate were still continuing large, and the United States visible
Crops Ariticipated. continued ùo increase as also did the European visible

stocks. At same time the prospects of the United States

(Specially Written for The Monetary Times), winter wheat crop appeared to bc greatly improved, after a

At the beginning of the past ycar, thc wheat týade period of much -damage reports. Crops in Europe were in

of the world was in a sensitive condition. The world's a highly favorable condition and spring wheat prospects in

crops of 1907 and j968 had been considerably under the the United States and Western Canada were very optimistic,

yields of the years igo5 and igo6, and, owing to greaily the winter having passed away carly and with everything

increased consumption of wheat, the surplus from the pre_ apparenily favorable, a large increase in acreage was

vious large crops was used up, and it began to bc a question assured. The crop prospect in Europe was generally favor-

as to whcrefull supplies for the requirtments of igoq were able except in France, where long continued and heavy
had laid the foundation for poor results.to come, from. This had the effect of causing wheat prices rainfll

in igog to continue on the high level stretch thev had entered Docline In Prices.
during the latter half of igoS. The harvests of igoq in the During April and May, therefore, and mOst part ofArgentine and Alustralia, produced extra large' crops, but june, a graduai decline in prices took place, which brought
for three years previous to igog Russia had the misfortune values down on an average of 2oc. per bushel under whalto produce very small crops, and some other European they were at beginning of April. As the summer progressedcountries had also small crops, so that when the spring it was seen that the prospects of the spring wheat crop inand surnmer of igog came along wheat was comparativelv th, United States and Western Canada were being jeopard-scarce, and prices 'became high, and in May, igog, cash ized by extreme drought and heat, and the effect of this began
wheat in New York was more than once over 140C. Per to tell on the markets towards the end of june, and thebushel, while in Chicago, Minneapolis and Duluth it reach- appearance of the prospects for the spring. whcat cropied up around i35C. became so unfavorable, that by the third week in july,As the year igoq advanced, and it was perceived that. prices in ali markets advanced again to about what theylarge crops were probable in Russia, America and Canada, were at beginning of April, and prices in the spring wheatprices gràdually, though slowly declined, until at the end of markets averaged icc. higher than. at April ist. By theDecember, igog, one year ago, the price at New York was -end of july, people. had become used to the idea of greatlydown to 128C. per bushel, and Chicago, Minneapolis ard reduced spring wheat crops, and with Russia, Central
Duluth were all at around ii2c. This brýngs us to the bc- 'Europe and the winter wheat crop in the United States, allginning of igio. Prices of wheat in the United States had giving promise of large production, the feeling becameestablished themselves on a domestic basis far above ex- easier, and Prices sieadied down again, and kept up a
Port or international values, owing- to the almost complee gradual slow decline during August, September and Octo-clean-up of wheat in the United States, prior te, the in- ber, with now and again a temporary reaction of ic. or 2c.gýithering of the rqoQ crop. At end of july, ic)oq, the United per bushel.
States visible supply was down to 6,oooooo bushels, and it Since the end of October there bas been no important
was well known that stocks in producers' hands were prac- change in prices, and latterly the markets have got into atically cleaned out also. This served to keep up prices dull stagnant conditionI so far as volume of business andwell into the nè\v crop year. and igio prices in the United prices are concerned. This does not mean lack of interestStatés started out at the same figures as they closed 1909 in the marketsý.by those closely connected with them; inviith. Our opinion it s-cems more of a waiting and watching time,

with a general expectancy that something will happen inPrice ' Controlled Dy Export Value. the not distant future, to change present quictude intoAt same date cash wheat in Winnipeg was only at io3c. strenuous activity. The world over, thewheat crop of igioto 104C., or about Sc. under the same grade of wheat at is approximately as large as that of igog, which was the
'uluth and Minneapolis. The crop of igoq in the Canadian largest on record, being around 3,6ooocooo'o bushels. TheWest had been the largest on record and of high average

quality, and the price was, of course, controlled by exporl previous largest world's crop was in igo6, 3,429,000,000
bushels. The crop of igio is approxima.tely 300,000,000value.. In the beginning of January all markets were verY bushels larger than the average of the crops for the pre-firm, Liverpool and continental markets advancing sharply,' -

cwing to adverse reports on the Argentine crop. By Febru- yious years, so that it would seem there can bc no scarcity
of ýwheat for this crop season at least.ýry, the first free movement of the Argentine crop was talc.

ing placee and the Australian crop had turned out large, Why Are Not Visible Supplies Lafger?
the largest on record, so that southern exports becaine verv The world's consuraption of wheât is much greater than,
large. At the same time, Owinz to the immense crop in is-generally recognized, and that it has increàsed at a sur-
Russia,, in rgcç, Russian ship#ients continued throughout prising rate in the last fcw years. If not, why arc not
the Winter months on a liberal scale, and this caused the visible su' lies much larger than they are on the b
worlds weekly shipments from exportirmr to impOrtinz such immense increase in production? Previous to igo,3
cOutItries to bc very large during the early months of thi5 the worldýs wheat crop had- never gorie abOve 3,000,000,000
Yêar. bushels. This season while aggregate' cropsý are large,

The effect was to increasé; considerably, the amount of there is the peculiar position of a large sh
wheat an- ocean Il 1 . ortage in France,

passage. Iii ',the United States, prices, which only once in a long time requires to import wheat
continuedto bc heId far above -xport,.caused by ordinary for home consumpýion, This yearFràýce needs Sooooooo
Cor4lýiéiéiàl sentiment and influence, and as. the ioog crop to goocK>,ooo bushels from dutside,
in the United Staités had been the l9teesi on record, the Italy also requires an extra large importation, and these
visible sùpprý, usually decreas e liberally after the countries together with a large part of Western Europe
turn of thé year. rnade only small weekly decreas>es, and on are having the prospects of their new winter wheat crops
some' weeks made a moderate increase. At the same time, seriously jeopardized by another season of extremely wet
owincr to the largeness of the Rus-.ýian crop, the European weather. The North Arnericàn spring wheat crop turned
visible -suPply had increased 'to 3ooooooo bushels larger out- larger than -it looked like in jüly, although far short
than ' it was at same -date in igoQ. Put altozether, there of what it might have been. Owing to steady favorable
was evidëntly no lack of wheat cominz into sieht. and at weather from August up to present time thelmovement of
this> tig:e, fFebruary ' jaio), the Only stronz factor in sizht the spring wheat has been very large compared to the size
was the confirtnàtion that tb,ýý A-rjri-'.ntine croD was turninz of the crop, and the shipments for remaincler of the season
nt 8=11, âmd the exnorts from that country were bound will bc correspondingly light. The new winter':wheat crop

to, 'be moderate after the early movement was over. in the United States has had an unfavorable start owing to

Ellffl, ofý Largg Russlan Crop' extreme dry we.ather over the southwestern area. and there
is much uncertainty as to the resuit on the yield of theThe exports of wheat from Arzertine for tbe l"t three igil crop,

yeàrs have been à follows, vix. . rooS, r.3s,6ooooo bushelq
1000, 07,2Q2.ooo büshel%- Andý for Tnio they are izoing to bc Moderàte Grops This Year.
Îust abort 7dcoo.oýDo bushels. Thus it can bc seen how The fact that the Whole westerm section of the United
jZrëXt a factor thé Of the Ar-entîlne suipffly wde States and Canada . has had an 'ëxtrËùiOly ý.smgll rainfall
itself nt ýthe bfýqinninq-of thiqýyear, and bi& it not been for duiing the Past eightéen monthsý týe soil bein« extremely

.ý*e immen-;e Russian'crnD of Too.g. and tbe crop 9F dry and without reserve of moiýture, suggests the possi..
jo<ýo. an<l. january, 1,0,0, bility ofmoderate cï6ps Auring Sýoù1d such develop

thrre mie--ht hav,,ý resultfd a terrible tiç,htnpqs in ths- worM1ý; it will have a very important -influence on wheatýprices dnr-
FNéif, suniýlV' dàti-ý'Z iý- cur-ent vear. Durnz Februarv iùg z0ii, àndmay preYent indéffýitély'.à.réturn..to the lower

j"bè,1'oc.1 wnrIAs shipmentg and level of prices, which to Most- people ha.s seemed inevitable,
visible suvplv in the tlziiti-d Statoq, 'finstead of 0'%rinj:r ta the 1,arjt wýtld'g érops, dl' igôý aýàd;lgre..;-Thomp-

t1xe usual decreme at this petiod) prices belif -firm, specu. son, Sons & Company, Winnil>eg.
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MANY MUNICIPAL ISSUES City of Vancouver ............ ............. 286,400
City of Edmonton ............ .............. 187,300
City of Westmount ........................ 435,000

Wore Sold Last Year-Municipal Credit at Home and City of Fort William .............. 6oooo

Abroad Continues Good.

City of Calgary ............................. 32ý,4O0The large volume of municipal bond sales during the City of Montreal .... ...................... 1233200
past year show no decrease in municipal improvements. CÀty of Maisonneuve .................. - ..... 143,800The establishment of new and extension of old civic utili- City of Winnipeg ................ -.......... 500,000
des, together with the growing tendency in big cities te City of Edmonton ........................... 288,000
annex suburban municipalities, have made necessary con- City of Vancouver ...... ...... ......... « 45e,600
siderable financing. City of Fort William ................... -.... 105,100

Canadian municipals are held by investors the world ty of Regina ........................ » ...... 94,600over. Banks, insurance companies and other financial iiisti- City of Moose Jaw ......... 101,301
tutions are large holders of these securities, too. The Most City of Saskatoon ...................... .... 88,6oo
gratifying fact, perhaps, in connection with -the municipal
bond record ýis the excellent credit which Canadian muni- £2,223,6oi
cipalities havé enjoyed and continue te enjoy. Themunici-
palities have done much to rafise the Canadiah municipal A detailed list of last year's municipal flotations over-
bond to a high altitude in iiivestment spheres. The fol- seas appears elsewhere in thiS issue.
lowing is The Monctary, Times' record of the munici-nal
bond sales in Canada for'tÈe- twelve months of igog, corn-
pared with igio:-

'1909. igio.
january .................. $2,54o,862 $ 881,838 NEWS OF THE WEEK ' IN BRIEF.
February .... ; - - - --» .. ... 4,074,125 1,272,977
M arch ............. ...... 1,615,368 1,169,730
April , ........ . ..... 4,0.33,988 6,805,078 Mr. -W. R. Travers general manager, Farmers Bank,
May .... . .... 1ý ..... ...... 5,185,530 5,964' 896 was rearrested on Saturiay, on a charge ý of theft of: $46,000,
jUne .............. » ....... 2,243,56c) 2,187,588 ýon january 28th, igio.
JulY .......... -............ 1,989,442 1,5,36,424 1 judge Cannon, of Quebec, gave judgment that there
August ...... ... . 3,011,242 1,312,953 was, according to the affidavit presented by Quebec citizens,
September ................ 1,503,108 2,84,,486 sufficient ground for an inquiry, under the Combines In-
October, ................. .. i,510>132 2,211, 46 1 -vestigation Act, into the opérations of the United Shoe
November ............... 2,725,166 2,292,781 Machinery Company of Canada, allegcd to ]De acting in
December ........ « ...... 1000,428 566,113 restraint of txade. The inquiry was ordercd te be held

Total ............... $31,532,96o, $29,043,325 in Québec.
Application is being made to the Dominion Treasury

Some of the largest issues during the year were as Board for permission co. increase the capital stock of the
follows:- Union Bank of Canada from $4,000,000 te $8,oooooo in ac-

City. Amount. Rate % Term. cordance with plans announced in connection w.th the pur-,
chase of the United Empire Bank.Montreal ............ $5,000,000 4 1950

Fort William ... _ ..... The joint report of judge Mabee, chief of the Dominion733,578 4 Yà 1920-40
Vancouver ............. 2,207,900 4 1 50 Railway Commission and Judge M. A. Knapp, cliairman of
Edmonton .......... I,676,io8 434 Ig the United Staces Interstate Commerce Commission, bas

J, been published and recommends the creation of the pro-Hamilton .............. 465,ooo 4 1 -30-'o930-411 -on.Regina ............. -30-40-50 posed International Commerce Commiss'586,5ooý 4 1ý25
Saskatoon ............. 62 rooo A pétition, laigely signed by farmer shareholders of the
Point Grey, B.C. , ..... 950,000 4 ig6o Farmers Bank, is in circulation in the coun(ies of Halton
Ottawa ................. (y2o,507 4 1930-40 and Oxford, as well as in other districts where Farmers
Moose Jaw ............. 512,000 434 1915-20-5o Bank stock is held, asking for the appointment of à Royal
Port Arthur ............ 531,340 5 1920-25-30 Commission te investigate the affairs of the Farmers Bank
WestmOulit, -Que. ....... 1,035eoOo 4 1954 since its incorporation.

In hù annual address as president Sir Edward Clouston
said te the shareholders of the Bank of Montreal - IlThere
is possibly too much real estaie spéculation in some sec- MR. C. M. HAYS SPEAKS OF THE OuTLOOK.
tions Of the country, and municipalities are borrowing rather
heavily; the greater part of it, however, is quite -legitimate,
arising from the rap; id g-rowth of the newer cities and towns Mr. Charles M. Hays writes as follows on the outlook:
throughout the West.yy "The indications are that gross earnings for igii will net

Thefollowing is a list of Canadian -municipal -issues exceed to any extent the gross e-arnings of the previous year,
floateil in London since igoS: and since the pay-rolls of all roads have been largely increased

by ad-vanced rates of pay given to nearly all employées dur-
ing iýio, it follows that unless economies are made in the

City of Québec .............................. £ 78,000 direction of postponement Ot expenditures, which shoutu
properly be made in maintenance of way and structures

City of, Fdrhonýon .......... . ................ £ 1,9,400 and- maintenance of equipment, net earnings will show aCity cf Reýgina ......... _ .................. 11,1,000 decrease.CÀt3i of Vancouver . . ý .............. «« ..... 244,900 CE2. So far as can be judged from persbnal observa-City Of , Winnipeg .......... .......... 327,642 tiens, the physical condition of the railroads as a whole, as

822,942 compared with recent years, has not deteriorated.
1 3. There bas been noth"nz brought to the attention of
City of Calgary 133 ýO0O railroads so far in regard to scientific management that rail-
City of Edznontol 187,400 ways liave not been giving attention and trial for years past.
City of Montreai .... « .... 1,000,000 No one would more heartily welcome practical suggestions
City of Québec ................ « ............. 114,821 in the direction named than the railways thernselves, but it
City of Regina .............................. 113,700 is natural that so many of these suggestions are made with-
City of St. johu ........................... 115,000 out regard to the restraining or deterring effect upon rail-
City of Saskatoon ................ « ........ 100,000 ways taking action by reason of the restrictions of the Anti-
City of Sherbrooke .......................... 102,700 Trust law or the Interstate Coýamerce law, to say nothing
City of Victoria ... . ......................... 159,800 of the labor unions.
C.1ty cf Winnipeg ....................... 1,500,000 "4. The necessity of meeting increased costs of labor

and material of all kinds is as imperative in the Opération
£3j526,421 Of railways as in the conduct of any manufacturing or other

characcer of business.
of 1&ntreal ................... . ...... ii5.> The railways must éther he, permitted to advance

C't, 
£ 40*,abo

Cty ., to meet the dýirialïds of labor or in-- cf Winnipeg ............. ............... scolopo their rates sufficiently'800 creased wages, or m .nst'1neéz.ý ernand bv the cessationCity of, C4gary ......... ...... 1124, this, d
City Of Oftwa ............................ .. z56,goý of expenditures lookin.q- towird furnishing the publ'c with
City of T«tonto ........ ............... ...... 394,100 such facilities ind accommodations as are demanded,"
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OUTLOOK AT PORT ARTHUR. Shipbuilding Company, the turning out of thousands of à

wagons for the North-West by the Port Arthur Wagon

Capitalists and Captains of Industry Are Interested in Works, the manufacturing of enamelware pots and pans by
the Ironclad Company, and, as the blast furnace of the

the Region at the H«d of the Lakes. Atikoka-n Iron Company i.3 now operating twenty-four "bouts
365 days in the year, finding a ready market for their output

By N. cý MM. east and west as well as locally, with the enlargement of
existing warehouses, such as the Riley-Rarnsay, and the

T.hete are three foundatiaa-etones which a city is built location here of a large cold storage and warehouse plant,
en, viz., transportation, farming or market gardening and with two cher large warehouses, Port Arthur's future for
manufacturing. Port Arthur, realizing that ber foundations igii means a busy year of prosperity, and the establish-
were built most entirely on transportation, became alive t, ment of the city on a sure, sOund foundation of transpor-
the necessity of establishing industries. The lasting f,,n- tation, market gardening and manufacturing.
dation for this work was started in igo6, when the blast fur-
nace of the Atikokan Iron Company was opened by Messrs.
,Mackenzie and Mann, as they found spiendid deposits (f
hikh-grade iron ore 126 miles westof here. The only in-
dustry of any conséquence in Port Arthur previous, to that CROPS OTHER THAN WHEAT.
was the Pigeon -River Lumber Company, who had opened
up here in igoi, but the first big industry was established lialf a Dozen Produced a Value of More than Two
at the beginuing of igio, when the Western Dry-dock and
Shipbuilding Company started building opérations. This Hundred Million Dollars.

plant bas its first dock, 700 fect long and, go feet wide, now
completed, and an erec*ting shop, thé fiist of their buildings, Hay and Clover ...................... $149,716,000
ready for opération. The first boat will be put into the dry- Potatocs ........................ . .... 33.446,-

dock for repairs in a few days' tiine. Turnips, etc . ......................... 21,440#000
Owing to the activity along in-dustrial lines there are Fodder Corn ......................... 11,957,000

now being established in Port Arthur a wagon works with Sugar Beets .............. ........... . 887,000
a capitalization of $75oooo and an enamel works with a
,capitalization of $ioooooo. These two plants have their $217,446,000
sites in shape, and will be building the first thing in the
spring. These two plants, with the Western dry-dock and The above shows the value of sorne of Canada's crops

shipbuilding plant, will employ over iooo hands, which last year, the closing months of which gave good reports
means an increase in Fort Arthur's population of fullY for nearly all of the field crops of the Dominion. Potatocs
5,000 people. alone indicate partial failure, and in all the provinces there

Supply et Eloctrical Energy. are complaints of rot in the fields and in the heaps for winter

To meet the necessary requirements of industries a con- 7storage. The area is 5o3,262 acres, and the estimated yield

't'raCt was cl.Qsed through the Flydro-Electric Commission 74,048,000 bushels, being an average of about 147 bushels

with the Karninistiquia Power Company for an initial supply Pet acre, which is nearly uniform for all the provinces. The

,of electrical energy at a reasonable rate, and Port Arthur quality is 84-42 Pet cent.

bas constructed a modern transformer station for the dis- Turnips and other field roots show a quality of 88-57, a

tribution of this power to the various industries in the city. yield per acre Of 402 bushels and a total yield Of 95,207,000
Every man, looking on Canada's present condition, the bushels for a crop Of 236,622 acres. Hay and clover are

vast territory which we cover, 3,700,000 square miles, of computed for 8,515,400 acres and a yield pet acre of 1.82

which go per cent. is west of Port Arthur, the possibilities tons. The quality is 90.45 pet cent., and the total yield

of wealth in store, and the policy which is being adopted 2,551,000 tons.
throughout Canada, froin Halifax to Vancouver, assuming Fodder corn bas an estimated yield per acre -of o-38 tons,
a proportion of a national propaganda to make better known which, upon an area of 271,960 acres, gives a product of
the resources of the country tc. both manufacturers and 2,551,000 tons.
farmers, and therchy increase the population materially;
wiR realize at a glance that with this combination the future Sugar Beets Ail interestIng Crop.

welfare of Canada.is assured. It may have jolts from time Sugar beets are grown more extensively in Ontario and

to time from One cause or another, such as political changes Alberta, where they supply roots for thrce sugar factories.
or internal. dissenions of varions bodies of people, but ulti- The area in crop this year is r6,ooo acres, which îs a sub-
mately we are bound, provided we maintain the policy now stantial increase upon last year. The yield pet acre is 9.6g
in force, to achieve greater things in the next twenty-five tons, the total yield I55,ooo tons, and the quality 93.15 pet
years than even out most respected forefathers saw in the cent. The roots supplied to the Berlin factory are testing
last twenty-five years, and Port Arthur will take ber place 17 pet cent. of sugar, and at the Wallaceburg factory 16
as an econornic manu f acturing centre. per cent. ; but a product of 5,ooo acres in Ontario is being

shipped to facteries in Michigan. The product of 8,200 acres
SOMIng Market Gardeners. in that province is marketed at Wallaceburg and Berlin,

Her future is already assured by the number of manu;- wh,,, the average price is about $5.86 pet ton or better th-au
facturers who are favorably considering propositions which. $57.80 pet acre.
have been made by the City. With the facilities for economic
manufacturing, the best of transportation, and cheap elec- COM.Puted at the average local prices the market value

tric power, there will be many more factories starting opera- Of pOtatoes last year was ?33,446,ooo, of turnips and other

tion here within the next year or two. Six additional Coli- roots $21,444,000, of hay and clover $14(),7i6,ooo, of fodder

cerns at the present time are closiDg 'negotiations for estab- corn $11,957,000, and of sugar beets $887,ow.

lishment. Fall Wheat Sown.
One Cher important step has been taken in Port The report on fali wheat sown last year shows an area

Arthur's history, and that is a definite programme to, settle
market gardeners on the land which has been found in Of 7Ç)0,300 acres, whereof 682,5oo acres are in Ontario and

pIaceý tobe pïoductive. This will obviate the present system 107,8oo acres in Alberta. In iffl the area was 6og,200 acres

ôf bringini in from -eastern parts go pet cent. of out garden for Ontario and 98,ooo in Alberta. The condition of the

truck, and' at the same time make a very perceptible in- Crop Ïs reported at 0.40 percent., as compared with o3.6à

crease in the trade of our merchants. in igog.
Itý is the intention of the city to properly open the in- The pet cent. of fall ploughing çompleted' last year

dilstrial districts, as the fîr3t factories have now Iocýated in compared with the area planned.for is less than in iffl, but

that section. This m6ans an extension of the street railway the report is made for a period'one month earlier. The pet

line and an expenditure of probably $tSoooo. It is also cent. of summer fallowing compared in the same way is

intended to have an additionai civic dock huât in the spring, somewhat lower, but increases are shown for Saskatchewan
which will give access to ali these sitesý This dock will in and Alberta,
all probability cost $Soooo.

a Réady Market.
The Canadian Northern Coal and Ore Dock Company "In centres like Paris, Brussels Antwerp, and Geneva,11

intend doublint their plant, which will meau an addjtional said Mr. A. Gouzee, of the Mortgage Company of Canada,
siorage and handling capacity of 25oooo tous. Thé Gov- in an interview, 'lit is astonishing to notice the large num-
ern-rnent have theîr surveys completed and all arrangements ber of bankers who have interested themselves and their
-ploffed for the bueing of an àdditional two miles of break- clients in Western Canada investments, and during the
Vater, and with the extension of the Canàdian Northern growing and barvesting seasons they keep well Posted as
Railway east of here to meet their Sudbury line, the buildi to the proçcress of the creps by frequent reports. The public

'igg of new docks for the Morthem Navigation Companyle will now invest freely in Cýmadian securities, such as shares
Xeajâertýàthe launching of freight and passenger 1)«Us, or bonds of mortgage or 1 , and companies, following'in this,

ï1ready, on order with the Western Dry-dock and the advice and example of the banýîng bouses."
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The Distributing City to Four Provinces>
The phenominal development of Regina Is unprecedented in the

history of Canada or the Empire.

OFFICIAL FA CTS AND PROGRESSIVE FIGURES fo' the Capitarist, Manufacturer, Seeko
of'New Markets and Branch House

Population of Regina CsosRclt
1905-5,000 ; 1910-20,000 ; 1911-25,000. aur oAgs,10,$457.1juryt

Building Permits
Over the $2,000,000.00 mark.
Building permits for nine months of the present Rgn h odCnr
year total $2,032,448.00, an increase of $1,392,- Ivsmnso oncmaisi akthwn
614.00 over the same period last year. New 10,$,1,4.0 99 1,3.3.0
buildings for the month--of September t:otalled
$209,750.00. The prognostications for 1911 point Rgn' uiia on
to a still more remarkable impetus. utdLnoEgl d va aiym lA us

Total Sumn Expended on Buillngs 3h1905pecntBod16,Agst4;
and civic improvements, nearly $4,000,000.00.
New Parliament Buildings, not included in city WtrSpl
permits-$2,500,000.00. Building permits, Jan-
uary to September, 1909, $566,554.00 ; building190 ufcetorapulinof50;110

permits, j~~~~ ~ ~ ~anuary to Setme,11,$,3,4.0 uf tfrapugut o 909 $2850700.1;Jnayt

Tota ExendiureIn Cty ermis ree, $199,973.49.1

ImpovenensGovrnmnt uidins ad rojcte woks BInve astent oflan omai esin Saskdate chen-tuto
for ~ ~ ~ ~ ~ ~ ~ ~ 96 $7,71,04L, ;1,0,0.0 1909 $1.9,339.338.00.y ysemata os o

Regina'egna' Munospa Loansetrs-fica
For~~~ Quoted London England, via9 daily7.73 mail Augusti
mon13th, 1910, ;61732 5eag pyer xendt ods16 Ags 1t

Reen e-91 -$3,00.0 1900,sufiiet2 orapoultin0f.,00 ; 1910,5000.0

permi, Janua0.0; ry t e pteb er, 1910, es $ of244.0 surcinaorappuaolf5000
Toas Expi ndr MnCay, Perm$500i.0Ts omnh' Rmme h and xoiin eia

fore190-1, $10,0,000.00. 11-uy3s oAgs 2h

RlegIn' Pousie Returns -Ofca
mcothss, 190, 661,736 0,190 $770,726 Ct o 92. L n V le

Fr e i t d asener is of b railwas, Aperil and May,0-uies rnaeprfot 1.0 esdnilfot
190, 1,000.0 ;frigh and pnrassen r business0.0 o e rail-fot 200 90-Bsns fotg pio

incrasfte, $260,000.00.ls ea.$500 ; eienilfrnag e fn,$2.0

October O Fst, 1909 tousr e Septemberl 30h,190,$4,70,726
Fr the fir t eek oOc tob e I9n0 the retur ns foweregv s yo uh ntcfg

$1,150,976.00,~ure shofg ane increase afnd1500oe

of.EA MuncialStee Raly Syte at a cos of
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»RANDON
MANITOBA

"'The i4ea that Weéstern Canada must a1ways be a purely agricul-
tural con 8yi born~ of ignorance regarding western resources."

-aniadian Cenitwry.

From the leadtng ed4trGylOI ofecenm6er 17th, 1910O, whli sounso a Note of WarnIn toi Manu-
facturiers ln Easterni Canada ruegadiI1g the Gireat todustrial PossMbtltites of Westen Canada.

Manufacturers, Wkole5&Ie adDistributing
flouses-Note;

134 TOWNS AND VILLAGiES.2,00FRES

'4ý BiMni

The Position
v Four ranQs

thatBassoc Adee ontienta



THE MONETARY TIMES

;S IN BRITIS H COLUMBIA.

British and American
utlook for 1911.

att.

las îoîo. hi a casual

is holding down the price of shares. Perhaps the larges
proposition in the camp is the Red Cliff, and the strikiný
of copper at a distance of 1,330 feet in the tunnel places i
on a permanent basis. The Portland Canal Short Lin
Railway will facilitate operations, and though only a los
grade proposition, Portland Canal should be a producer o
no mean proportions.

Coal mining on the coast is centred at Nanaimo an<

Lging, for new i
iterprises dealiný
dustries have r(
for 1911 expen<
Fruit growing,
premier industi

extremely satisf

mine on
the Quee

t a larte
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in the hands of an American concen, operatig ouxt of Vans- ston, fromi Vancouver to Chilliwack, an~d the whole penilnsula,
cover, but the two compaies ja'st namned wll inva<ie tis on which Vancouver anid several other municipalities ar

fil.Trawlig las been tried i connaection with fishing locatedI, is intersected with lnes. The company lias a ra
onti os, u a o proved satisfactory. power plant at Lakes Buntzen and Coquitlam, wbere several

Paricla inerstba been taken 1by the Britishi Col- illion, ar xê ete an~d where much muore is being spent.
umba Gvermen inthe deveopmçnt of the fruit grwn On Vancouver Ind it is dveloping a. waterpower on the

indstr. I th sumerseaonassstace as ive b Jordan River to, give mor power~ fer u~se in Victoria. It
havin a mn in he mrket n th prarie povines, wo ha in hnd te erctionof anew ad lagerpgsaplnton

setifomtona o upy n emn hihrace uradIne n rtecnuton of ate liesinth
Cpplng sat~ng ~er~esta ZUal districts. It is eeting the settiers er £SibS

lisedýjandr nstucton y dmontraiongivn i sp . nd isa i factor in th<e dévlopment of thé smaU holdings
Th:s nt, acig s ls bin emnsraedbyepets i te lable tract bewe th Hpe. monan and the

amn ohr prie the Hog m oral o medal was StayPrors sNt
secre, i bingth fisttim i wa aardd n te istory TGo mention that large. cosrctions huave bie" con

othRoalricutua Soiey PlneIted for systpims to carry~ wat>cr fo 4pss fmnn
The irs Natona Appe Sow eld t Vncouer ro-an~d irrigation indkcates tIhat hngetxpdiusar

the orl beoreandwas elln evidence of wha ca have heen carried to success in theCarboo and the Okan-
bc ecre frm helan. r.P.A. O'arel kown the agan.

legt ndbrathofte oniengrew remlfllscet in In th sete potoso h roicpors alone
Rosladandrearedthecotrstbewn twnyyascn bie note. Bulig ar inraln i ie and beaiuty

ago nd nw. H remmberd th tim whe thee w ofarchitecture, and rea estate ia staiygon ree n

lak frntwheea no evry vailale caion is tken. u eue of the gvernment is not aufceýt ettedmn

whic tobaseequblelegilaton, ffod sprt.Wt a benfcn governmet adapting ita
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BANK OF ENGLAND RATE. inarket's basis of credit 's thus reduced and money tends to
become scarce and deair.

CagsLait Year uand Before-Flu<tuations Wer. The second of the Bank of Englaud's distinctive func-
Numer<>us in 1910 -Functiois of the B~ank. tons-its a.cting as banker to~ the rest of the Englih -baiik-

ing comlmulity-is the one which throws iipon it is most
A cage in thBnko Englad's dicon rat o-se2Yous responsihilities and gives it mrost of its accual power

cre at yea nne cimes compared with six chan~ges in anud ease in working. The goveciuinn gives its. prestige
io.The folloing tabl gives thie number of fluctuations in the eyes of the multitude, which conisiders that gqvern-

foraseriso ea rs :- ~ments are omnipotent; the oier banks giv ithe ý,ower
Times Times Total of providing emergency curr>eucy b aig entries i its

Year. Low.r4. Il Chang. books, anid so actinw- as the eailv effiucient centre of a baàn1cng
sys'em ini which elast'city and the ecotipmy of gola are

1(09 ............ 24 6 c1arried to a perfection which is< almost excessive.
1908~~~~ ... - ........ ustodian of Oo!d For erntoa Bakng190 ... ...... 3 4 7 Mlich more important is±thç Bakof Engadsdt as

TÇ)0 ............. 24 6 custodian of the gold store frintratoa ban4g L n
1905 ~ ~ .......... 2 4on is the oxily European centre whc s alwypea

1904. .............. 22 to honr its rafts in goldi m ei and o any i*tenc.
1903 ~ ~ « ..«..... The Bank of France has the igt ak pamsi

1 ÇI0 ...- ............ 2 13 silver and. uses it <by often chagn preniium od gol
igoi ... ............5 1 suffiient to check any demand forit; and in ether centres

1900 ............... 1 6 measures ar caken wbich zuake apparently free convertihil-
Th flown tal <gives dails:- it o credit instruments optional at the choicç of the central

Fer Ct. ~Fer Ct. bank
ici--eeme 1.... 41 Octber ii ............ 5 Conseqxtently the Bank ofEngln ha ob preparedOctbe 20......... Spte b 13....... 4 to meet demands on it at ay time frm abroad ae o»~~~~~~~Septeiaher 29........:::n 1........ ýJ cedirs given to foreignersb th nlhak gco m -

Jue ...... .... 3 May 3 ...... 4 iy 'and it bas tu osrethe ig softi acil.wbte
JUn 2............ J prl5 ........ 3ý in allparts of theworldd toc reu t <th pricef< moneyMach17..........4 I905-Sepeber 28.. 4 in Lonon sthathe echange my no bc allowed tobe-
Ferr io...... 3 Sepember 7 ......3bec Xmê or remai» adverse to a dngerous point. The diffi.Jaur 2o....... - March 9 ........... 2J culties< of thi task are increaed bthe extent towhichthe

Jauay .........4 io4-Aprl 21 ..... 3 English bank commnt work indepenentl of it,byigog Decmbe 9 ... 4J Aprl 1 ........... 31 accepting and discounting fnance <papar and giving for-
Octbe 21.. - ..... 5 igo -Spte be 3 ... 4 legnes redts at rate whih enorage thi ther

Oco er 1 . . .. . .. J n 8 . ... . . .. . ý3 ceain
Oco er7......... 3 M y 1.......... 31 I he E gls ony Makt
Aprl .. .. .. ... .. 21 oo -O tob r .. ...3

Jan ar 4 ........ 3 eraY 3 ...... 3Fo th o an hlyu rg l ed p prin ofcs

.i o -ay 2 .. . . . 2ý J n ar 3 . .. . . .. 1 t l a i it e n h c ng 'h b a k n ýo k na l h

Marh i ... «....... 3 ic)i-O tob r 3 ..... 4 ohe ba ks o m ltily redts lti atey b sedon he an
Mach 5 .. -...... 1 un 1 ........ - -3 o. ngan 's reere Iavng th rsp n ibliy or man

Ja uay 3 .. .. .. ..1 J n 6 .. . .. .. .. . 3 tinn t e esr e o h b nk T i i d es b r isn

Jan ar 1 ........ Fe ru ry 21 ........ 4 ts at w en neesar, nd soif it ba c ntolof th

Ja ua- 2 ......... F buaY ....... 4 areta d tsrte is "ffctv ,"rasng th en ra ev l

197 N vm e .. aur ....... 5- oeyrtsi odn
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OUTOO~K FOR MUN~ICIPAL BOND M~ARKET We lookç for coxnsderably casier money both in England
- and the United States aftér the crop-mioving season isen-Is romsig-Drop~ in~ Pr Last Yar-Invstment tirely ovr and for a lower Banik of Egac rate before very

Demnd ikey t Imrov. ong. As. the money market and4 th~e bond are are so
- dosely~ allie to one another, it wil! be seen tat this wll

Muncipl dbenuredeaersfound the year igio fairly bc a help inu the riglt direction.
up o th verage froin the standpoint of business done and O wi t te depression in trade ini the United States

profis eaned.and the want of confidence gencrally there, we~ thinkc that in-There ha be a drop in prices of bod sic tebc estors, generalIy speakçig, *111 later on invest in the safest
giningo thea yar. Ontario town bonds o ntacwr kind of secuhity, even if the yield rate is not quite so great.

a qicksal inthefist hre mothsto ied 42 pr cn .t. We here are~ affected byr both the English and AmnricanToda they are t to aY4Y pe cet Onai to n arkets, and >çoxsequently, wlokfor a better market the
shp aveaso d~rop>pet Y4 of i e et.ih yed Long ouiJng year for our higlier grd bods, and in fact, for all

temwstern~ schoIls hav doclkwi n the te,, yer ur good securities.
shoseven more Çhan 31 ofi e cen~t. in the yield. Th~e Higjiq Ra~te of Intqrescls o ods which have held thi pries best are th lon The bond mnarket in Canada during i oo irites Messrs.

Capel&Tompsoii, Toronto, was. qit, although maray
genraly lss hanin nsalmnt ssus. ssus ere absorbed~ anusies fairl active in some

We eleve sysMessrs~ BrnNoxon & Company, Tor months. A great> manuj indusra ~isus paying attractive
onto,~~~~~~~ ~ ~ ~ ~ ~ tha th drpi odpie sdet he hnsrtrsadabnso tock~ in ot caes wre> put on

1 thenarket and met wita fair suiccess. The great factor*hel;oe oteteedosdm nteWs o whhmd thbon market quiet and prices lower was theMoTgae one a 7per cnt, and8 er cent. ; anthet temo oebt rvt n ntttoawihfo-th hghcos o lvin; ndth third, to the higlier prc ofit otag5o etr farnu lands and cit, real eslate,

municipal~r~ bods Th hgIr os f ivngfoce
ouesOr eir r sups fau4d ilb netdi uhawyta e

toge ret r et r s nthi m ne n r ert lvea t e sr es an nvs me t wll b wel aan ed om nsi

-aebe cisond h ra eadfrmnvi
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MUNICIPAL BOND SALES, 19 10*
flighest a~nd Lowest Prices PR.eceived for Certain ]Issues.

Muiipip ty Issue Per Cent. Maturity Bids Rec'd. 1Iighest Lowest

Januarv
HatnCuny n ............ 1,000o 00 4 0sW$1,50600 15320 00

HabieSs .............. '000 5 15 5 2,913 0 2,76600
CrwlO t.............4,747 24 4,,,22 4,682 00 4,62300

Swit uren, as ..............1000 0 6107 10,10 00 10,456 75
Fot asathean Ata. .......... .00 0 20 1 9 6,,261 00 5,550 00

Stiring Ont........................ 10,00 0 5 0 710,167 00 9,900> 0

Por Doer On ................... 11000005 1 711.087 00 9,955 00

February
Lodo, nt.................... $7900 0 4210 12 $79,412 60 $78,107 00

Extr nt................ 1 85 97 ~% 5 W 20&3 9 1 08379

PriceAler, as ............... 90,900O0 4,ê 5Y, 10,20 &30 108,14085 26 0

$7ia n ......... .... .. ,0 052 77 5,8 00 4,925S00
Mo s aw ak.. ..... ..... .. 50Q 00( 4Y 4094 ,2 0 1190

North ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ U TootOn ............ 50( 0 Y 010491004820
M idl nd O n ... ... ... ... .... ... ... 7, 00 0 5 0 1 7 971 (107,7 2 0O s aw ,O n .... .. ... .. ... .. .. 0,0 0 4 ,20 & 0 1 9 8 7 0 , 06 0

KillarneyA~ Ma{.. . . . . . . .. . . . . 3O O 0 0i ,0 030 5 0

H a ar en S sk.. .. .. .. .. .. .. .. .. 1 00 0 5 12 1 298 5 9 0 (Os oo e T w shp O t..... ... .... ,789 51 5634 0 ,940
March

Nee awa M n . ... .. ... .. ... ... .. 4,48 3 208 4,00 0 ,03 0

Brantford,~~ On .............. 203540 Y 0 5 0 00 1 6,9 0 21170
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[UNICIPAL BOND SALES, 1910-Continued

Municipality Issue Per Cent. Maturity Bids Rec'd Highest Lowest

June-Continued
Watson, Sask.2,000 6 10 3 2,500 $2,00300
Lashburn, Sask. .................... .2,50000 5 là 4 2,37700 2,300O0
Macleod, Alta. ..... .. ........ 15,000 0 20 7 35,208(0 32,90000
Peterborough, Ot46 4% 20&30 7 22,73947 22,3600Wolfville, N. S.3 4 1 .1% 96.75Outremont, Que .. 000 00 5 4 4 1)9.599
Windsor, Ont ...... 7 979 95.61

July
Regina, Sask .,5>20,30&40 il $572869 00 $535.177 00Pelham Tp., Ont .............. -10 053 7700 6959North Toronto, Ont................... .17,0000 4q 30 5 6,65 00 1607900
Lloydminster, Alta.6 15 4 5 500Markdale, Ont. .. 3Abernethy, Sask ............... 250011 55002 05 0Seamans, Sask................ 200 0061 00001'900Grey County, Ont ............ 0940 y 052 240 9970
Dauphin, Man ............. 5000 0674700 2625
Minto Township, Ont........... 4,9 4552447200,67 0Indian Head, Sask ... 2,2 0051 976%4*%Claresholm, Alta ..... ......... 1500(0à2496 6%505South Vancouver, B. C. 40000 04141%9.3/

Augus
Penetanguishene, Ont
Dunnville, Ont. .... .
Parry Sound, Ont .............. 0000)52 2945 02,07 0Saskatoon, Sask ............... 61000 y 0&3 1,5 0 53658Kamloops, B. C . .............. 1,0 0à1 5500 5410Edmonton, Alta . .......... ... 15000 0&3 4,4 0 13607Arnprior, Ont ............ ..... 1,0 04/ 041,1 3110Stettler, Alta ........ .... ..... 2,0 %7&2 0510 9500Wa*mwright. Alta ........... .. 1,0 052 7400 67î0Camrose, Alta ................. 3,0 052 3050 0937Rural Municipality of Pipestone, Man ... 0000 079710 ,4 fOttawa, Ont. .................. 6057I4 0& 0 60, 00089 62 0Quinton, Man ................ . ,0 081 ,0 01500S Kelowna, B. C. ................ 80) 0052 7,4 607 2 0September

Moose Jaw, Sask. .Stettler, Alta.....
Delisle, Sask.,.............. ... 15) 061 ,3 01450Oshawa, Ont ................ .ý"4ý,3 ,2 07020North Vancouver, B. C.*«--««....40 055061 ,75 19807 0Bridgeburg, Ont . ... ' . »**** 0000 061,6 9450Havelock S. D., Man ............ 16 ù61 ,5 51650
Balcarres, Sask ................ 6o 61 335928,250
Rochester, Ont .............. >. 1,5 05121128 01110 0Strathmore, Alta ... .......... «.. 2,0 0061 19000,80 0October
Darlingford, Man ............. 8,0 0061982200 $ 7 40 0Port Arthut, Ont , .. ... . ....... 1 41300 0 5 O&3 4,6 0 40670Taber, Alta .................... l 11500 0& , 41180 097 0Niagara Falls, Ont ............ 1 157045 056021:8 ,0Gilbert Plains, Man .......... 1,0 081,2 19900Finch Township, Ont. ......... 3881151 3,7 00,83 0Thornbury, Ort......... ,0 052 ,4 04810Kincardine Tp., Orit,....»....... 300(041529m 0287WOwen Sound, Ont ........... 1 50 04ý 57491 04820Bridgeburg,.Ont .............. 10 000à104995o 83,0Etobicoke, Ont ........ ....... 1350 0&2 4O 01,1'fElmira, Ont .... ............ 4500 044 0 54400.eney, Sask .. ............... 1,0 0061 4Ïs 5I'8 0Orangeville, Ont ............. 75 04ý 01 ,1 07260York Township, Ont............ 76164g197,700,ÉW
Indian Head Sask ............ ,9 062 ,3 040- (Guernsey, Sask .... .......... 00 005 ..... 2,6 00,127Da odCity ................ 1, 00060417 11 01,86 0Shellmouth Municipality, Man ...... 0000 ýý j 0 11*0

Montreal, Que .................. 60 0 0430iPa
Shawinigan Falls, Que., ... .. 5000 ý4

November
Iethbridge, Alta- ....... ....... $7,0 0050 $7,86 0 $7 250 0Victoria County, Ont ............ 00(005014,75 093r2ôSault Ste. Marie, Ont .... .... 000 0ô3 0500 9700Peterborough, Ont ............. Ë2500 4 0&363 0 (61 70Sarnia, Ont.,.,.. ............. 3340 01 3850 2813Rocestmer Tp., Ont............. 04 005121,00013 0Duninville, Ont., .............. 4' 01 8400 7970High River, Alta...1.......... ,2 0 5& 8&90 7000356 014anton, Alta ............... 75005 27 080 ,67 0Elgin County, Ont .............. 1,0 0) 4q1 21,0 09720K-amops, B.C .............. 52305 10&2 436 03,q28Burnaby Municipaliy BC......1600 051817,70 1,77 0
Moose Jaw, Sask .............. 1,0 04q5& 03981%osElbow, Sask. .. eo be........ 0006152"934

Sandwich, Ont...$877x201$7,400 
$,140St. Mary's, Ont... 20062 41,0 01,10

Shellmouth, Uan.: 10~,5000 ô00 ,2 0 ,1 0

W ingh am, O nt ........... 80,000 00 01 6 8 7 0 5 1 6 0
Oak ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~7,0 00,........... . »O 3 0.7 0-8
P ooti tion, B -C ..... .. .. .... ..... .9,0 00 3069 %4 . %
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CAND'Â ItEÀY I*<RROWING D}uluth, Wirnnipeg and Paciftc ........ 9501000
-Algozna Centlral and Hudson Bay ...... 770,000

ILodnBritish Capital ilas Becorne More Inter- Grand Trunk Paciic ............ 2,000,000
ested in Our Indsra and Ffacial Developmuent. British Columbia Electric Railway Co., Ltd. 600,000

Canada's public borrowings in London 1list year totalled mining-£~io
;C35a,546,6are udt9 pr2se Canada <Ceet Co ......... ................ 205)500Th ubroffoai w as large anre pupoe West Canadian Collieries ........ ,...... 200,000forwhih te mneywasreqire wee mre arid tan Amalgamnated Asbestos . . . . . . . . . . . . . . . .  24,484usual. Stanad il Co. o Can~ada...............60, 00It s iteestng e ompre rpublic borrwings in Oklhoma 0.1 Com~pany................ 67,000Lonon as yer wththoe o ipg. The following table Canadian Oil Producing and Refining 'O.''. 75,000giestht om arso a aglnc.Dunsmuir Côllieries .......... .. 2,054,800

Purpose.igog. igo. FirstNew British Columbia GodFedCnGoe et.................. £14,337,5 £1,00000 a-a3  L mited .................d.. 40,000
Muncipl .......... » .. 23 950 3ýO79,400 Biih'ou ba M nsL n n**On*'a

Mining~~~~~ ............ll*554 4,156,084 Hawthorne Silver-Iron Mines, Limited. .. 1,8
Finacia ............... ...... 1155761 Lake Superior Iroxi & Cheriiical Co .......... 616,420

Idsra ......... 4,049,616 2,597,847 £4,156,084
-Land anid Lumber -

Toa ......... £3Q,2,78 £35,546,692 British Columlbia Fruit Lands ........ 174,600
Themot iteestngphase peras that a greater OenFlsC .............. 0,0

tiaca n iigetrpie.LasfrCna rail-4 B3ritishlumb*ia lDevopment Association .. 39,50
rod ontrcio sowda decreae thi ben ue largely Canada Western Lumber Co........ ý0,0

adin acfi crpraios.In 199,$0,0,00 or' £6,ooooo, SsonByPl n L Ji eC ........ 15,0

woth o n w Ca aia acfc t ck wa ss e . a ad a Pi e rth r & Co p ny imtd . .. . iroo
Go er m ntfna cng w s lghl snll ran uncpa oa s Ca aia ils & i beLi ied . .. . .. rpo
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rivestment Bonds
ROYAL SECURITIES CORPORATION, LIMITED,

s and sells high grade Municipal and Corporation Bonds.
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TELEHON 'GRO TH.It is estimated there were four year ago ini the Do>minu-
ion, 73 rural celephone companies, having 12,073 subscrib-

~ >~. er~ rpresenting a capital investment of $85o,ooo. LastCanaa'sFigresCompre eilWit Othrs-Pro """ r received from 132 sstpems~ in Ontario
gres inMilageThre Prvines wn ystms. alone, fIzrnishi service to io,68a local anid i8,ooo rural~

g~s J T~ Po~nçs >wuSytos. subscribers, rersetn a capital investment of $iooo,ooo.
As there are more ta 400 sYstems in Ontario furnishing

eevc ta mooe tha 5oo sbscribes~, hsrpent
9f ~ probably a capia ivesmn ofnot> lss a $2,500,000.

phon copanes ave been incorporated during the. past Therrltlpoemvmnbsmd eda.A
yea, oreeseca i te Wstrnpoincs an etnso an aid tê eirtop aone the £.gt that the setle can b

of he ellTelphne ompny' lieshasbee lage ndtain telehn connection with isi oft-time distant iieighblor
colntinuous. lageaU and tradn point bas indce and enabled many a family

Thefolowig fgurs sow he eveopmnt f te tle-to settie and remain upon the frontier. As an investment
thetelphoe lasproven to one of the mst ec0<nomical

and argst iviend-ayig epenitures that a fre
Tlpones, Telelphoa.s can make, when the i~uuess and value to him of the. ser-

Monrel .... 25,00 2716 4 6.39 Bell T04ephone Company.

Brnfr 10013370 6.2 tb$ leraadSaskatchewan Its plan 1an franchise

P et rb ro ... 17 00 1 19 7 03 n an to 4 ere so d o h a pr vi ce in j a uar , gc8, fo
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Standard
Company

4, 3, 4, 5 and io year debentures,
oo or over, beaxirng interest at 5%

b alf yearly. These debentures
îtfe and profitable investmnent, as
Sfor security the entire assets of

Municipal
Public Utllity
Industrial
Bonds

Yieldinig 4*% to 6 %
suitable to the requiremnents of ail

conservai ive investors.
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WEST TRUST COMPANY
LIMiTED Braach Office :

Authorized Capital $1 .000,000.00 VAN~COU VER, B.C.
E30ARD OF DIRECTORS:

Victoria, B.C. A. R. PORBES, Secretary.Treasurer, Victoria, B.C.VILMOT, London, Eng. W. 0. WALLACE. Vice-President, Victoria, B.C.)ria, ]3.C. J. W. (31VENS, Vancouver, B.C.Jancouver. B.C. ALPXANDER McJNTOS1-, Vancouver, IB.C.
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LUMBER,'PULP, PAPER. WESTERN FARMER IS "WHEAT MAD,"

Increasing Interest in Canada's Timber Wealth. Says Mr. William Whyte-Chickens, Creani and Eggs
Are Being Imported Because Prairie Man WillConsiderable interest was taken in Canadian lumber, pulp Neglect Dairy Products.and paper during the past year. Negotiations, which will

probably be successful, were carried on by the Lake Superior
Corporation with a syndicate of American publishers with a [The following interesting notes are contributed by Mr.
view to the establishment at Sault Ste.- Marie of a paper manu- William Whyte, vice-president of the Canadian Pacific Rail-
facturing plant to cost, $i,000,000. way. Busy as he always is, they were written "on the road,"

The Wayagamack Pulp and Papcr Company was in- and mailed 'at Broadview subdivision].
corporated with an authorized capital Of $5,oooooo. The Sy William Whyte.
company was organ12Cd by Messrs. Rodolphe Forget, J. N. to
Greenshields, and Cher Montreal ca italists. Speaking of Western Canada 1 may say that owing

p The authorized the excessive lieat and drought àuring the months of June
bond issue is $5,oooooo. It is proposed to construct an' y a shrinkage in the wheat yield toýk place of aicl and Juloperate a large pulp and paper mill at Three Rivers. Th least 3o per cent. However, the prices obtained by the farm-company will take over what are known as the Baptist timber ers for all cereal products, beef, pork, dairy products, etc.,limits, situated on the St. Maurice River and its tributaries. were good, so that the loss in -dollars and cents, except inThe mill will be constructed on what is known as BaPt'st individual cases, did not produce among the farmers a feelIsland, at Three Rivers. The mill buildings will be designed ing of discouragement, but on the other hand a feeling of À
for a daily capacity of ioo tons. hopefulness pervades the agricultural community.
Another Mill at Lake St. John. Outiook for Immigration.The Canadian Power and Paper Compahy, capitalized at

i $iooooooo, with headquarters in Toronto, was incorporated Immigration from across the Atlantic and froin the
in August to carry on in all branches the business of manu- United States during the past year about to close was the
facturers and dealers in pulp and paper. Messrs. Mackenzie i largest in the history of the Canadian West. Certain inter-
and Mann are interested in this company, which is generlly ests in the United States started a campaign against immigra-
believed to have the backing of English capital. ýVork ýýav tien from that country into the Canadian West, and en-
commence on a mill near Lake St. John fai-ly next spring. ' ý deavored to show that large numbers of sèttlers from the

An issue of -tioooooo 5 per c2nt. first mortgage bonds of United States into the Canadian West were returning to the
Messrs. Price Brothers and Company, Quebec, )vas made in republic. This allegation has been disproved by the Do-

minion Government and other large interests, so that I look
with confidence on as large an immigration from the United
States during igi i as we had during. igio.

The occupancy of the land caused business to be good in
all the manufacturing centres of the east; and, in fact, in all
branches of trade and commerce. Our company constructed
over five hundred miles of branch lines last year in the West,
and I think there will be no cessation during ic)ii in the
building of railways into districts in which seulement is tak-
ing effect.
Farmer la "Wheat Mad."

There is one bad feature in connection with farming in
the threc prairie provinces, and that is that the farmers are
"Wheat mad," that is, they are devoting the whole of their

i time and attention to the growing of wheat to the exclusion
oi dairy products. As an illustration; the Canadian Pacifie
import5 nearly all chickens used in its diningcars and hôtels
from the United States. Eighty carloads of eggs came
intu- Winnipeg from the United States last year. That repre-
sents twelve: millions of eggs. We are now importing cream
into Winnipeg from the United States. Celery and other

1 vegetables are imported, and butter is not unfrequently im-
i ported from Ontario.

This condition of affairs is to be deplored, because the
money that is sent from this country into the-United States
for articles that can as well be produced in our own country
is a great loss to the country, but so long as the farmer
can make the growing of wheat profitable, lie %ill -net, I
fear, turn his attention tomixed farming, because there is less
labor attached to the growing of wheat than the mixed farm-
ing. The wheat-growing farmer after he has disposed of his
wheat has no further responsibility on his farm, except the

FOREST WEALTH OF BRITISH COLUMBIA. care of his horses, and this can be take-n care of by a hired
man, whereas if he was following raixed farraing to any ex-Cana-da, Great Britain and the United States, in connection tent he would have to live on the farm. all the year or hire awith the enlargement of their pulp, paper and lumbering in- responsible man to look after the care of the pigs, cattle,dustries. This company have io7,ooo acres of freehold or poultry, etc.seigniority lands, while the limits operated by thern under 4b

license schedule, embrace more than 6,ooo square miles. The EXPORTS OF CURED MEATS.Company operates ten mills,

'St. John's Lurnber Exporte. The following table shows the exports of lard, cured
The exports of lumbý>r from St. John to tràns-AtlantÎc rfl(,.,ýjts and tinnedmeats, from the Port of Montreal, for the

ports in September was over 16,oooow feet, or more than se:1son of 1910:-
twice as much as in September, iqoq. For the nine months igio,
ending September 3oth, there was a gain of more than 12,- 19 Io. igio, Canned
oooooo over the corresponding period last year. The Am- Lard. Meats. Meats
erican market bas been very dull. The eut of legs this winter Ports. Pkqs. Cases. Cases
will probably be curtailed. London .... ....... 14.3,712 18,697 14,326The imports to Canada frein the United States of paper Bisýol .................. 111, 60) 5,872 (),467and its manufactures in igoq were valued at-$3,224,410, Coin- Liveroool ............... 61,75() 54ýtýQ7 5,408Pared With *z,498,962 the previdus year. Canada imported Marchester .......... 75,439 4,859 518
to the United States various paper last year vaIued at $t,ýjj9,_ .,Zow ................ 6,o2z 12,642 2,122
54r. The Dominion sold to the United States last year wood solih Afri'a ........ » .... 504 ..... 2,795and its manufactures valued at $rO,916,532. Leith ........ . ....... 175 .....

It is interesting to note thatthe estimate & standifig Pelfast ......... ........... 75
timber: in British CÀ)Iumbia is 300 billion feet. The veat]Y Ilamblirz ...... 174992
requirements of the United States are estimated at ioo billion Ritti-rdan ............... 4,199
feet. N ewcastle ............... ..... 18

A large lumber cut will be made in Western Ontario dur-
Ing the present ftason. Total ................ 422ý385 96,785ý 34,63e
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NOVA SC<QTIA A MEN AND RESQIJRCES. pe cent more coal tha iniSq That year we produce
2,642,-333 tons. This year our pruduction will total 5,85o,000.

CanShp PodctstoPricpalPorsof Europe- The coa~l industry, like aill Nova Scoa inusries, rests
$hee, Risig isProitale-rovice s uon sure foundation. We 'have an abudan supply of the

Rich in Mnerals. aterila, cbeap water carriae,. inelignt laborers, and
sufficient capital. In igoo we quarried 50,000 tons of lime-

By Arhur . - Birnsead.Stone; this year we produced axlY 500,000& tons; in îioow
quarried neary thrce tiumos the arn of gypsumn produe

Drn.te past -decade Nova Scotia ha madle unwaver- i oo
ingprores i eery direction. Nor la this advanceienït It is concedad that Nova~ Scotia isfo it aize the richest

i onind n cpe. "A stedy healtygot" the verdict krxown xmea4 provine~ ln Canada. Tliere arc exccellent
,ofoneacue osererwhoadd, "ou avenotexpriecedchanesa yet open for th ir>zçstor in~ uminera lands and in-

ýthe~~~ ~ ~ ~ ~ exieeto ra omdrn hsprobt th, quiries received at the Poical Departmnt of Industries

ttuities. Few States are fortunate enough o possesaa coal,Thek agriculturl ueeopet drib the paat te is iront and iluxes inanch convenient jutaposition nar th~e
has~~~~~ ~ ~ ~ benrmral.Tepors aei eeal t principal trad routes of the worj4 as Nova Scotia possesses.

,of~~~~ ~ ~ ~ ou PrvnilArclua.oleead-eatnn.TnOe of the best-known iroun maser ini America lias stated
year ag thee wre nly en akig anagr- tat steel can b a nu~factured more cheaply in Nova &cotia

-e Youn Nava Tin th Unite States in Enlt- aorha inGr The-cuturl cure i Noa cota. hisyer aout40 stdcns evelomn of Nova Scotian rnfed has bheen retarded,,wil ated te rovncil griulural Cofle ç t Truro fo owever though te importatio of foraigu ore. h present
bc ddued o sow he rowh o th geuin agicuturl ion ore from Bell Isle naar the coato efudad ih

membrs n 199 O 17 wih 8ow embrs i iog. nlyposts contuin at a umodeate es tim vry aymlintn

agothee wre ut wo ode orhars i Noa Soti. Tistions similar ta th Bel seirnfed ro hc h

Thee as ee a5o ercet. inres ofour or4r ace ul
durig te pst iveyear, wiledurng he ast ecae i- Cowt ofManuactrin Inustiesprved mtoso rhri£ aecue h il ffut i auatrs oaSoi a o etpc h01
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PROGRESSIVE ALBERTA. acid, potash and all other chernical. ingredients that go ta
make un perfect soil. Ta the high percentage of nitrogen

due the high percentage of gluten which gives 'CanadianNotes of the Province as a Field for Investment in 'Nsumber One Hard Wheat' the flouring qualities which have
First Mortgages on Farms. spread its faine abroad, to the ends of the earth."

Notes of the Rainfail.
By Kingman Nott Robins,

The annuai rainfali for twenty-five years in the Çalgary
District in Southern Alberta, is shown below in inches. MostAn inVestor and negotiator of investments in farm Mort- sections have more, so that it is evident that in no part of thegages in Most of the favored agricultural States of h Province is there insufficient rain ta mature crops, especi-Western United States Oklahoma, Texas, Eastern Kanstase, ally since practically the entire precipitation is in April,North Dakota, Minnesýt.a, Iowa and elsewhere,-l hold no May, june and july, the growing months: 1885, 13.67;brief for any particular loaning field ' My experipnce in all 1886, 11-32; 1887, i3.6ç); 1888, 7.51 ; 1889, 11-59; 1890, 15-47;of these fields preceded my work in Alberta, and it is in I89I> 10-44; 1892, 7.91; 1893, 11-05; 1894, 11-70; 1895, 15.12 ;the light of this experience that I am convinced that Alberta, 1896, 16.o5; 18,97, 20-58; i8o8, 16.21; 1890, 26.15; igoo,under present conditions, taken all in all, surpasses the, 17 -57; 1901, 22.,31; 1902, 34-57; Q03, 22-77; 1904, 11»89;others as.an increasingly safe and profitable field for farin 1905, 4.32; igo6, 16.24; 1907, 14-96; 1()()8, 18.25; iqoq, 16.o,3ýmortgage investment. 

The question of early or summer frosts is more seriousA prominent banker, whose forty years in Kansas had than that of rainfall, and it is worth while to give full con-given him an insight into Western -conditions wbich few men sideration to the defects of the country as -o4ell as to itsDOssess, accompanied me on a trip of inspection through advantages. The grain crops of 1907 were affected in Al-Alberta threc years ago. I was inclined to base iny proph- berta as elsewhere ta a greater or less extent by frosts inecy of the growth of the province on the known facts earlv SepteMber, the amount -of damage dependent entirelyregarding climate, crop production, mineral weaIth, geo- on the stage of eowth and the district in which the fieldsgraphicàI position etc but he waved it all aside with he were located. Districts where the soil was mixed with aterse femark, "Leý me"'talk with some of the farmers. Thteir certain amount of sand so that the crops matured quickly,
experience is the real and OnIY Conclusive test." His opin- were less generally affected than districts where the soiion of Alberta after talking with some of the farmers çvaslwas heavy. The writer made sPecial effort to discoverevidenced by large investments in mortgages and lands m7hether there was any essential reason why damage from jmade by him and his assoCiates. frosts at this could not bc avo I-le found many 1TeSt of Farming Experience. fields from which lie obtained perfect samples of grain and

was assured by the owners of these fields that, providedThus Alberta stood the test of actual farniing experi- rlowing and plarting were done in the proper season andlence in the eyes of one of the shrewdest and Most success-'the proper varieties of grain planted tbere was no reasonful of Western business men-a man who had been making 'st unýfavorable« scason, there should be muchfarm loans nearly all his life. why, in the mo
damage from frost. Of course, this opinion is not unani- JBut for saine this personal experience test alone would mous.nOt be Conclusive. It is ta be remenilere, thal as the area of cultivatedThe practical test of experience and observation, and land is in-creased the danger from early frost diminishe-s.the exhaustive statistical and historical test of conditions Manv will remember when Illin -ois was co -nsidered the north-are both essential preli.minaries to successful lending in the. (l',m'ost wheat district. Parts of Manitoba, North Dakota,Opinion of many wiSe investors, and that Alberta meets the Minnesota and other fanions grain pr&ducihZ districts whichexaction5 of both is indicated by the fact that more than now riever.suffer from early frosts wereIman.v times, duringtwenty great insurance, trust and mortgage companies are "f-r07-n (--t Thý tpndency of a-riculture islending large amounts annually on Alberta farras- N-Ot ble constantlv northward, and Alberta, in passing through thisamong these are the Credit Foncier and La Caisse- Hvpo-ý process, hqs not had a small part of the trouble of otherthecaire Canadienne of France the North of Scotland Can- pioneer countries.adian Mortgage CorporationI and the Edinburgh Life Little Hall or Winds..Assurance Company of Scotland, the Royal Trust Company

-f Montreal, the National Trust Company of Tor nto, the Damage froin hail is usually a serious problem in north-Canada Life and Sun Life Insurance Companies oo gr»cultural countries. In Alberta it i- rf-rtainlv less
Ther.e are certain factors which are essential in a saf- 'ban in most of the northwestern states. Hail storms are

die in occurrence and the farmer is protected by in-farm loaning field. They may be stated in theïr approxi-mate Order of importance and a few facts added to -urancp furnisbed by the government at a nominal rate.show howfaVOrably situated is Alberta in respect ta practically all of Th,- cold season of jQoý, was cme of the worst seasons for
those factors., hiii in that decade, but.only 2ý4 per cent. of the total area

ýunder crop in the province was at all damaged by hailHas Rich soli. Althouzh in common with all prairie countries, Alberta
ist. Fertile Soil and Favorable Climate, producing a us subject ta wind storms, thev never are violent enough to

VaetY Of Staffle r-roPs and five stock, i.e., adapted t, b,,ý termed cither cvclones or tornadoes, and never do serious
m ern diversified farming. "One--crop countries," so called, damage to either building-, or growing grain. Alberta has

,are deficient in this respect: Not only do lenders on land never suffered from the hot winds which blighted the
in such localities run the riýsk of failure of this chief crop, Central States for many years durinz the eailv days, and
ýut there is the furtber disadvantage that crntinuous g-row- she bas yet ta have lier plague of grasshopper's and grain
Ing of one crop without diversificition steadily depreciates DeSts. Indef-d the n-ilv ný-tq attickinçy q-rqili in the district
the value of the land which serves as security. to any extent are rust and gophers. Rust is prevented by

proper treatment of the seed with a solution of formalinThe soil as a whole is a rich alluvial loam, froin tw-elve
l'h es 40 f hr- -f Pet deDý on a cl2y subsoil. . The e il Of and gophers are removed with poison. The Provincial Gov-Central and Northern Alberta is blicker and heaviér than mqif-i;n, , rnr-.q o4 w-Al b,) are em

the soil of Southern Alberta, Speaking from powered to order al] noxious weeds destroyed by the ownersanalogy' in'
Other sections, thp lighter so:l shouid mature crops rrýor of the property on which they Occur, or ta have the worO

dôný at the expense of the government and charged up'qu'ckly,- but WOUId not last sa long nor withstand dro-
sa well as the heavier soil, against the, land.

A careful study of conditions in Alberta, from the met-There is brush and lizht timber at intervals in Central-1 eorological standpoint, must lead ta the conclusion that 'itand Nurthern Alberta, which mýke it a little more costly ta is a section g-reatly favored both 'for growing of crops andthe first ctop than in the Southern districts, w .
et hich ls for residence.gclear prairie. 1 Most of the days are cleaf and with a bracing atmoq-1 Grave] ani sandy ridges are ýinireqnent,,and alkali spots î Phere due ta the altitude. The nights in summer are cool.gumbo, and sandy areas are nôt- commun, The generai Cold weather and snow in the winter season are every fewaverage may be said tn be uniformly fertile, renciering ýit daYs. dissipated by warm, dry winds, whi-ch have theirComparatiyely easy to discriminate between good and poor origin on the Pacific coast, under the influence of the japanland-an important assistance ta the lender on farm land Current. These Chinook winds, sa called because they blowtecurityi from the region of the lower Columbia River, formerly in-r -1 essor Tanner, 'the well-known Enzlish a'zricultuTai habited by .the Chinook Indians, raise the, temperature inébJst, writes: "Althou&rh we have hithierto considered theï a few hours as high as " deg. in winter, sa that in Albertablack :earth of Central Ruseia the richeýt soil in the wcrld, out-door games, like baseball and football, are frequentlythat -Iàhd -has ta yield its diifinguished position ta the fich, fflayed in mid-winter. These frequentand prolonged breaksdeep, ferfile sril of Western Canada. Here it is th t he in tb- wntor cold ar- -.- el; f or kDOWI un Eqstern Canadamest feffile soil of the Výôtjd is -to be found. This eilt.is, nor in the Northern and' the drynesq of +'4 deep, rich vegetable humus, or clav loam, with jzood clpyý atmosphere saves the region from the, slush and mud which*ubs,611. The iiWace deposit -isrich,ýin nitrôgen,.phosphori'e follow such abrupt changes in othicr Io»calit";e5.
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PointsAbout the Iremperature. Yet which permits the cattie to range out-of-doors all the
Monthly temperatures at Calgary in igo8 were: year round; the absence of flies and other cattle pests-

Month Mcan > Maximun-r Minimum all these combine io make Alb rt-i a d iry country with a
jun.iary ... ... 25.8 50.0 - 8 - future. It is even now of importance in this industry, for
Februa'ry 22.3 55- -14. the Provincial Government has established in the province
March ....... '22. 56. -12. 21 creameries, furnishing a regular market for the farmer
April ........ 43-2 74- 3. and maintaining a high standard of quality of butter and
May ......... 5o. 1 82. 25. cheese. Nine new creameries and four cheese factories were
June ......... 55.2 82. 30. established in igo7. In igog the butter brought an average
july ......... 6_.7 89. 39. price at the creamery Of 23-43 cents per pound. The butter
August .. ... 57.8 84. 34. output bas increased from 400 pounds in 1902 tO 2,550,000
September ... 53.3 84- 20.3 pOundS in igoo,
October ..... 40.4 71. 9.Noveniber ... 33,3 68. - 2. Summary of the Acreage and Yieids of the Leading GrainsDecember 21.2 47. -20. During the Last 12 Years.
During the long days of ilie summer ino-.ths, when the Averagecrops most netd. the sunlight to bring them't-o fruition,.the Crop area Total yields vield Averagesun is up early and works until nine o'clock in the evening, Year in acres in bushels per acre yield*The effect of these long hours of sunlight is readily dis- Spring Wh,,t-cernible in the rapidity with which crops mature.
The tempering effect of the Chinook wiiids serves a 1909 324,472 8,155,455 18-97

ve% valuable practical purpose in making it unnecessary 1908 -21,2,677 4,00 1, ýOýj 18.Si
to Ouse cattle during the winter rnonths. Most of the 1907 123,935 2,261,6io 18.25
cattle rernain cut cn ilic range the year round and forage 1ý9o6 115,502 2,664,66 1 23.07
for themselves. 1905 75,353 1,617,505 21.46

1904 47,411 786,075 16.58 ýo.62There la olveraffied Farming. 1903 59,951 1,118,180 18.65
Mixed, or diversified farming is the foundation of the 1902 45,064 850,122 18.86

present growth a.nd..the future promise of Alberta. The 1901 34,890 857,714 24-58 :jiprovince is peculiarly adapted, not only to the gr-owth of 1900 30,361 583,go6 19.22
all of, the small grains-but also to the cultivation of root 1&» 35,090 833,123 23-74 11,crops, fodder crops, vegetables of ail kinds, small fruits, 1898 31,348 792,417 25-27
and to dairying and stock raising. Winter Wheat-Prof. James W. Robertson, D.Sc., LL.D., C ' M.G., lgS 102,167 2,312,344 22-63Principal of MacDonald Col 1 lege, St. Anne -de Bellevue, 1908 104,956 3,093,422 29-47Quebec, Canada, says.- 1907 83,965 1,932,925 2o.66"Hard times wili never affect Southern Alberta. The igo6 61,625 1,301>359 21.11 22.51interests of this district are now so diversified that there is
no possibility of a pronounced depression. 1905 32,174 689,oig 2l.41

8,296"This results from the fact that ail throughout Southern 904 152,125 18.,33
Alberta the farmers are adopting a diversified agriculture 1903 3,440 82,418 23.95
which places them in a position of security ýbeyond the Oats-
reach of hard tirnes." Thismight be said even more truly 1909 693,901 24,819,661 35.76
ýf Central and Northern Alberta. IgO8 431,145 15.922,974 36.93

The rich prairie grasses, abundance of pure, cold water igo7 307,093 9,247,914 30.11
from the mountains, the' elevation and the climate make loo6 335,728 13,136,913 39.12
Alberta an ideal stock raisÏng country. This it has been igo5' '242,801 91514,180 39.18
known to be for many years. Alberta is the Kentucky Of 1904 i8o,698 5,6og,496 31-04 36-42Canada in horse-breeding. During the Boer war the British igo.3 162,314 5jI87,511 31-95Government got more- horses- froin Alberta than from any 1902 118,90 3,776,976 31-74other province. Pure 'bred stock is fast replacing the native igoi 104,533 4,253,284 40-68stock, Clydes Percherons, and Kentucky trotting breeds iqoo 77,616 2,625,581 33-82
beinz most numerous. The champion hackney stallion at i8qq 51,929 -'YI89)44I- 42.16
the Pan-American Exposition and the New York Horse Show 1898 38,964 1,734j 197 44-50the same season, "Robin Adair," was reare4 ten miles west

In raising smali grains Alberta is already famous. Theý,,f Cagary a-vi the ch7mpion ha-kney st,-Ilion at the St. wr nt is producing'Lýu.,s Fair W s a rrcduct o' th2 Calgary district. Alberta iter believes that no part f the conüne
polo ponies deserve a good share of the fame won by AI- more small grains to the acre than Scuthern Alberta. The
berta polo teams on Eastern turfs. best evidence of the productiveness of the province is found

in figures based on the average crops for ten years, (1897-Fine Cattie In Alberta. igo7), as given below-
The writer has seen cattle çp the range in most of the Wheat Oats BarleyUnited States cattle regions, but never saw sû uniformly North Dakota ... . ......... 12.7 25.5 21.7well-fed, high-grade animais as in Alberta. The packing

houses Put these cattle direct into the packing house without South Dakota . ........... 10-4 23.7 21.0
Minnesota ............... 14.2 30.9 26.2grain or other special feeding, although the fà-rmers a, Wisconsin ................ 14.5 32.9 27.4more. and more making a practice of feeding their coarse Michigan ............ ... 14.1 29.7 22.9grain ýo their stock to improve the meat. Swift & Company, Illinois ............ ... 13.2 31.5 24.junder the name of'D. Y. Griffin & Company, completed and low.a ........ ............ 14.7 31.7 24.3Put in Operation in igo8 a $50oooo packing plant at ed' Nebraska ................. 12.2 24.8 20.8Monton and CaIgýary.has an in-dependent packing plant in Alberta ........ .......... 2ý1 .02 ý6-43 25.63-which 41,00ocoo is investcd and with a daily capacity of

400 cattle, 2,0oo sheep and 2,500 hOgS. (Note: Some of these states raise nowinter wheat, and
suffer in comparison so far as wheat is concerned.)"Calgary, Alberta, is the home of the largest pure-bred

cattle auction in the worid," Shorthorns, Herefords, Pooled Average for the Province.Angus and Galloways being the chief breeds. There are
estimated to be in the province 175,000 range horses, 820,- The above yields are an average for the entire province.
coo cattle and iooooo sheep. The average yields are reduced by the nuraerous cases of

Shifflents from the province in igog were as follows: careless farming always found in a rich, new country, due
to the -desire of the farmer to get as large an area under cropHorseS 20,211, .......... . ........ Value $2,324,265,00

Cattle 127,577 .................... .00 as possible. To show the results of careful farming, the
Sheep 5,740,965 average yields secured in these same five leading districts37ý024 .............. 296,192.00
Hogs 6oj6g .... ............. by large groups of representative farmers, some groups6c,7,69o.oo

numberine over one hundred, and none less than twenty in
$8,g6g,112.00 each district, are given below:

As a dairy country, Central Alberta, according to the Provin- Average Average
Canadian Government report for igog -1% cial careful in Northýthe developraent of dairying-.than..auy other part of the Average farming Dakota
.prairie pruoinces.el A celititry of lakee -and stièains 'aýnd Spring Wheat 20.IC)bU.' 21-14bii. ý7. 8 r bu. 11.25 bu.
patches of woods interspersed with tracts of prairie, covered Winter Wheatý 24-46 " 28-71- " 43.02 "
wirli ri-h, deý, zrasises and sup-)Iermented bv à1falia and peas Oats ......... 36-47 " -38-71 " 61. 56 " 23-36 «1
for feed, a climate which keeps.,.the product.,perfectjy.. and, earley 2 S, 88- 24.î 84 ... ,45,67. 18ý05,
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Phenomenai yields arc recorded for winter wheat as Washington .......... ..... IM470
high as 66 bushels per acre and for oats ioo bushels or more. Wyoming ............. 6o5,878Next in importance to the small grains are the foldder
crops of Alberta, previously referred to, which include Can- The United States ........ 7,263,273adian peas, timothy, alfalfa and red clover. Alberta ........... ......... 2,998,321Most characteristic of these are the peas, which' grow Saskatchewan .............. 34,688
Profusely in Alberta and Icave the soil in prime condition
for grain, clean and mellow. Two crops of peas are said to Western Canada (not includ- 3,033,099practically restore the land to its original fertility for grain Priz.«sh Coiumbia) ......growing, and are considered better than summer-fallowing 'An Interesting Comparison.which is the usual practice in Alberta for keeping land ir
prime condition. A glance at thc- above figures demonstrates that the ir-"For Éog feed, peas are equal if not superior to corn. r' icýâted arpa of Alberta and ýàskatchewan very nearly equalsThey mak-e sweeter pork. _33ýý bushels of peas are equal, to one-half of the total irrigated area of the United States.5 bushels of corn for feeding, and they yield froin 3o to 5o In Southern Alberta there are several projects in addition tc,bushels per -acre. By special -methods the experiment sta- the Canadian Pacific block above mentioned, and the irri-tions have raised as much as ioo bushels. Pea-fed baýcon gateýd area of Southern Alberta alone is greater than twiceranks with the best 'English product, topping corn-fed ani- that of the State of California, and over a million acres inmals in the market $i.oc) cwt." Pea vine hay (cutting peas excess of the irrigated area of the State of Colorado. It isbefore ripe) makes an excellent fodder for milch cows, pro- larger than the States of Connecticut and Rhode Islandducing nearly as much milk as the summÉr grass. Hogs combined. Southern Alberta will, therefore, within a fewPastured in alfalfa in the summer and then tu-rned intc, the years become the greatest irrigating district on the contin-pea-field are s&on ready for markcýý, and yield pork sweeter ent of America, and as titles pass fram the irrigating corn-than corn-fed Pork. the climate of Alberta, cool and dry, panies to the farmers will bc an attractive loan field.is essential to the success of pea-growing. Mr. F. Il. Newell, Chief of the United States Reclama-Alfalfa is not an. experiment in Alberta. at in Alberta lie "found conditions sucEThe writer tion Service, says th'
hàd seen, thrifty fields of it on unirrigated land but the best as to allow the maximum return from the effort of the in-
is grown on the irrigated lands east of Calgary, and judging div;dual-adequate wat-r suDply, exceptionallv goold soilfrom previous experience in Colorado and other districts of rolling country, easily drained, good rallroad 'facilities, hotsimilar climate'and similar conditions, the irrigated land summers, that with an abundance of sunshine mature theýéàst of Calgary should make profitable alfalfa land. quick ripening crops. Land values have not reached their

Next to alfalfa and peas as a fodder crop is timothy, limit, but wili constantly rise, as the tract is developed. In
which grOws to good height and yields well. It finds a my estimation the water right alone is worth not a cent less
ready market at to $ig.c)o a ton. Farmers have sold than $3o per acre. That means that those who purchase at

%:,

FORTY-FIVE BUSHELS PER ACRE.-

Cuttin g ths Fail Wheat In Southern Alberta.

..as high as $5à.oo worth of timothy hay off one acre in, the présent prices are being given the land as a gift. I believe
High River district, that -the Bow River, Valley -district *ill ultimately have' a

rural population of 300,00à."frrliptIon In Alberta..

A discussion of Alberta as- a 'farm -loan- field under the Has l.deai Population.
'heading of crops woluld nàt bc Complete without mention of 2- A-dequate - population, -of industrious, skilled,
'irrigation. The Canadian Pacific -tract has ah average width frugal farmers, owning and -operating their own farms.

.,ôf 40 miles from north to south, -and exteilds from ý Calgary Districts where fams are operated -by tenants or where the
eastward i 5o miles 'along - the main line of - the« Canadian owners do not- Preserve the fertility the soil, do not meet
Pacific Railroad. -> The water supply, from- the Bow River this requirement,

the great- snow field-s'of the Cariadian Rockiés- -as it; - The ýquality of the population of Western Canada ils
ý8ource-inexhàustiblé and sufficient to -irrigate the 1,500,000' wéll indicated by -the statistics of immigration.
acres which afe in the iblock ýto bc- irrigated. ' i,ýoô,ocýô àd- From Continental Europe:

'jacent acres are sold in conjunètion with these withôut
irrigation. 05ô tniles of canals are completed, and Pro- 896 ........ 4,451 ....... 37,891

I8W .... ....... 7,9ZI ........ 37,2.5$1ýounced by tor Elwelod Mead, 'Chief of Drainage and2eý 18Ç)8. ......... 10,285st, . 1905 .....Irrigation gations Department of Agriculture, Wash- ý - - - - -44,349
ee X899- .. ......... 21,831 l9Q6. ...... 56,652-'ington, as equal to ailyt'hiiig he has seen on this continent."

1,,ooo Mâles iùore ý are und6r Clistruction and iooo niiles igoo .............. 18 837:. 1907 .............. 83,975
additional. are contemplat-ed in the scheme, the total outlay igoi .... .......... 19:284 1 W8, ..... 34,175

1002 ............... 23,732approximating $Soooooo.
From Great Britain:Relow will be found a table setting fDrth the irrigated 1897 ........ - 11,283 1903 ........ ..... 41,787

1 acreage of each oftheýStates of the Union where this method 1898._l ....... 1964-.. ...... 65,359of farning is practised. and also thq-, acte.qze: actually und i 8çK) ........... '.... io,'66o loo5. .86,796: 4ffigation, or ta be served by:projects under construction in o,36o igo6 .... ........ 120,779Alberta and Saskatchewan.
igoi .............. 11,810 1907 ........ ..... S4j35lState. Acres. 1902 ...... .17,25o igos .... ......... 52,901

Arizona .... .............. 185,396 From the United Stateý:
California .................. 1,445,872 1896. .......... 1 49 1903 ........ ..... 47,78CIColorado .... ....... . 1,611,271 1897 .............. 712 1904 .... ........ l43,652................ ..... 602,568 ................ 19,05 - ......... ... 57,919........ .......... 951,IS4 18W __ý4g4s ic)o6 ............. 74,6o7
Nevada , .... ...... ....... 504,t68 eïo IgO7 ... s6,86.p, P
New Mexico ................. 203,893 ...... '7e958 igo8 ............. 5g,832

........ ........... 388,110 1902 .............. 2i,6,72 1909 ......... .103,798
629,293 ijL!),ooo..
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"Fully seventy-five per cent. of Canada's citizens are A brisk and constant demand for loanable funds to beAmericans or British born, and of the'class which preserves utilized for productive purposes, for example, to buy land,
a hoinogeneity of race, and of the Continental immigrants to equip with buildings, tools or stock, to add to land in,by far the preponderating number come from the sturdy cultivation. This demand should normally exceed the sup-nations of the North. It is interesting to note, toc, that u ply of loanable funds, thus maintaining an adequate interest

larger proportion of theýse people are ýsubstantial producers rate and enabling lenders to demand an adequate margin
on a large scale than may be found in any other country of security.
in the world." The demands of new settlers, the division of large hold-
Lands Prices Are Roasonable. ings into smali farms, owing to rising prices for land,

the growing recognition of the profitabieness of mixed3. Land prices commensurate with or below intrinsic farming requiring more expensive equipment, the growing-value based on the resuits of cultivation by the average power of farmers to increase theïr acreage profitablv, andfarmer growing the common staple crops, as distinguished 'the desire of the settlers to improve their living facili'ties,-from specialties yielding unusual returns to unusual labor ali these and more requirements for ready cash create aand intelligence. demand for monev. Frequently, the only collateral theLand, the value of which is based on the demand for farmer has is his iarm, and the Cariadian chartered banks,if for growing especially profitable crops (fruits, garden are not allowed to loan on real estate. lience the great de-truck, etc.,) is no ' t ordinarily acceptable security for loanS, mand for loans on real estate security. There is no capitaluniess the loaning value is reduced to the value of the land in the country for that purpose, so the funds must be se-for staple farming only. Otherwise the unusùal ability re- cured frora non-rcsident in-0--stors, who are in ploseion,quired of the borrower to make a profit out of abnormallv to dictate ternis, holding down loan values and maintain-high priced land must be the reliance of the lender, and in ing rates.case of failure, it is inuch more difficult to replace this sPe- Other Imoortant Factors.cial skill than to find a farmer of ordinary skili in staple
farming. There is not space to do more than to enumerate cer-

In -discussiing land values we discriminate hetween tain other factors, namely:-
value and price, regarding value as the capitalization of the 5. Transportation and proximity to markets.
annu-al inccme-prod1Tciný w,-r-,b of thý 1ýind under present 6. Equitable laws, especially favorable to lenders.
conditions. The price is merely the present money equi-, 7. Generai living conditions favorable to a progressive
valent of the land. and healthy civ.lization, morally, physically and economi-

At the present time the value of Alberta lands is much cally.
greiter than the price. Herein is the bas; factor of safety Suffice it to say that with three transcontinental rail-
in lending on these lands a third of their present price, for ways competing for the carriage of lier products, and with
the tendency in Alberta, as in all countrits where values 'apidly growing urban centres, Alberta farmers do not suffer
exceed prices, is for pric,?s to steadilv increase, ttius in- for lack of a market.
creasing each year the margin of security back of the loan. With the Torrens system of land titles in universal use,

Severai forces makc fer this coirespondence of priceý and with laws administered in the sane and just fashion
to values. for which Canada is rightly famous, the investor is very
Land and Crops. fully protected. His only concern is whether his security

We quote from a "Report on the cost of p is correctly appraised.
roducing In education internal improvements, climate and ac-Minnesota Farm Products, 1902-1907," published by the cessibility to the'world's supplies of the comforts and lux-United States Department of Agriculture: "15 bushels of uies of life, Alberta is not behind any agricultural coin-wheat per acre On $20 land, at an average farra price of munity of lier years, and it is the writer's opinion that she66 cents Per bushel, will return a net profit of 13.6 per cent. surpasses ali that have gone before in these very importanton the investment. Net profit being Over and above the points.land rental counted as an item in the cost. , The saine TakIng Advantage of the Opportunity.crop on $30 land gives a net profit of 1.84 per cent. and on

$-Ioo land a net loss of 2 per cent." From this it is clear For the investors whose funds do not exceed huildreds
that the average wheat yield of Minnesota and North Da- of thousands for investment eacli year, the obvious method
kota, which does not exceed 15 bushels per acre per annum îOf taking advantage of the opportunity in Alberta, is to,
must tend to force the 'ntelligent farmer either to seek purchase mortgages made by a loan company which main-
cheaper wheat lands or to raise othei crops, whi'ch will tains a thorough loaning organization in Alberta. Such
Yield a better Percentage on the cost of his land. Thus, the companies investigate every feature of the security and the
$201and and 3o-bushel crops of Albe moral hazard before negotiating the loan. If approved, the
attraction to North Dakota and Minnesota farmers, r8,ooo loan is made uith the company's own funds. The company
frorn these states alone having gone to Western Canada in collects a cash commission from the borrower in advance,1908. This wOuld, seem to be in itself a conclusive proof equivalent to the d1fference between the gross current rate
that Alberta lands can never recede to a price anything of interest in vogue in Alberta and the rate which the mort-
Rice the loaning value we place oh them, namelyý from gage bears. The loan is sold then to the investor to net
$3 to $iô an acre. In this connection it should be remem- 5 pl.r cent. or 6 per cent. as the case may be, accompanied
bPred that no agricultural regioD having once proved itself by the comýpany's agreement to care for the investment
successful in anything like the' degree that Alberta has throughout its terni, paying interest when duc,, whether col-
already been successful, has ever receded * lected froin the borrower or not; caring for taxes and in-
the matter of land prices, where prices were based on in- surance premiums, etc. By this method the investor is.
trinsic values. relieved of all the detail and worry incidental to mortgage

Another force inaking for the advancement of Alberta investinent, and at the saine time reccives a net interest
lands is the tendencv towards eq,7alization of prices, both return higher than lie would secure by assuming 111 the
East and West, on a'basis of productivitv rather than up care and placing his own funds.
location. This tendency has been illustrated fer the lasý If lie would make safety doubly certain lie may bue
ten Years in the United States, until to-dav the highest mortgages accompanied by a policy insuring principal aný
bricled lands are in the Mîddle and Pacific Coast States and interest. issued by a financially able guarantee company,
the cheapest lands in the Eastern States; whereas, not more with millions of capital and assets.
than fifty years ago this land, which is now most expensive, This ent offers trustees, institutions and -ýndj_
CoUld not have found a buyer. This saine equalization mus- v:duals the last word in safety and convenience of invest-
take Place in Canada and will make Alberta lands, which ment.
ar-t.pt present the most Droductive in Canada, outside of
Bri Columbia, - also the highest priced. CORRECTIONS.
is 'nlw true, for Alberta lands are at present the cheapest
in Canada, as shown bv the etable given below:- The Suelnesa Prospecte Year Bock, from which
AVerage Priose of Lands. extracts are Made elsewhere In this ISOUOP 10 PUI311shed

hv th, Finan-1-1 r.nlcml%-% Street, London,Average Pricips of farm lands per acre in Canada. as England, In additlon to the Cardiff offloé.shown by the Official statisties in the Census and St-atistics
Monchly:

In the article entitled, "Fluctuations in Bond Prices,"(00"rtmont of Intertur, Offawl, january, jW9.) nrinted on Page 128 and written by Mr. C. H. Burgess, an1-i British Columbia .... -........... -....... $76. io err-or occurs in the iýio village. bond quotations, whichIn Ontario ................. . ............. 47-50 should Tead 4» Per cent. tO 49 per cent.In Q uebec .................................. 41-90
T-i Prinre Edward Island 33-70 Since going to press with the portion of this.issue con-In M anitoba ......................
In S-skatchewan .... 27-30 tainin- the portraits oý the heids of fh- C-n-d*Rn Ncrtherr................. 20-40 rii1roid those çrentlemen, have receýved , knighthoods and.1-1 Alberta ......................... ......... 18.20 to sir Willj,4%,,mackenzit-, antl S'r Donald Mann, The Mone-The above prices are for improyed farms. ta A'imery S ends cc-grifulations.
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PRICE OF SiLVEIR. the highest and .lowest prices of bar silver in London for
the last ten years:-

London price, d. ExtremeFluctuations of the Past Two Years' Ontario Ranks Fine ounces. High. Low. fluctuation.
Third in Silver-producing Communities 1899 .......... .167,224,243 2ffl 26,q 2 Y4

of the World. igoo .......... 172,838,87.3 3o 3-r6 27 3 3-16
1001 ......... 173,011,283 29 9-16 24 15-16 45ý
1902 .......... 1-62,763,483 26ýý 21 11-16 4 7-16

R recent years, the silver market has had considerable igo3 .. ........ I6ý,689,I92 283ý 21 11-16 6 13-16
interest for Canada in-view of the records made in ore pro- 1904 .......... 164,195,266 28 ç)-16 24 7-16 43/8
duction in Northern Ontario. The Cobalt camp is producing 1905 .......... 172,317,688 30 5-16 25 13-16 4 3,ý
th-e largesi proportion of Canada's total silver yield, Ontario 1906 .......... l(J5,382,372 33 5ý 20 4ýý
ranks third among the silver-producing communities -of the 1907 .......... 185,014,62,3 32 7-16 24 3-16 4 ý4/

worid. Mexico heads the list and United States comes 1908 ... .. - 203, 186,370 27 22 5
second. I 90C)* ......... 213,849,000 24ýi 23 1-16 1 13-16

lolot ......... ...... 259 23 3-16 2 7-16
1909- 1910. 1 Estimated by Direct-or of the Mint. t Range for firstWeek Endéd.- Week Ended: seven months of igio.

JanuarY 4 ........ 23 3-16 January Y, ...... 24 1-4
...... 23 3-4 ci 8 ......... 24 1-16 Enel of Extrema Depression.

18 ... « ..... 24 5-16 15- ...... 24 3-16 Summing up the various elements and circumstances
.... 23 3-4 22 ......... 24 3-8 that make up the present position and prospects, the con-

29 ......... 24 1-8 clusion seems highly justified that- the cra of extreme de-
February i.. ....... 23 7-8 February 5 ......... 23 5-8 pression and suppression of the white rnetal is at an end.il 8 ......... 24 1-8 te 12 .... 23 11-16 The extension of the gold standard does net now hurt

ec 15 ......... 23 7-8 gr Ig... » 24 1 silver per se. Its establishment in India has not checked
22 ......... 23 7-16 gr 26 ......... 23 3-8 the enonnous coinage needs of that country. The world's

March 1 ........ 23 5-16 March 5. ........ 23 3-8 minting activities alone use up more than the entiire esti-Ge 8 ... > ..... 23 1-8 ci 12 ..... ... 23 3-8 mated annual production of silver, and the demands of the
15 ......... 23 3-8 19 ......... 23 11-16 arts and sciences call for not far from ioooooo(>o ounces
22.- ...... 23 5-16 26 .... .... 23 15-16 more, with the use certain to increase with the multiplication
29 ......... 23 3-16 of human beings and the rising standard of living comfort

April 5 ......... 23 7-16 April 2.'. . . ..... 24 1-8 and luxuries. And will not speculation have its word to say
'23 7-16 cc q... ...... 24 1-16 on the subject when thére is a more general recognition

......... 23 5-8 16 ......... 24 5-8 of the possibility of a large rehabilitation of the product ?
26 ......... 24 ci 23 ......... 243-4 At one dollar an ounce, the çapital required to buy a year'sci 30 .......... 24 13-161 -output of silver would be but a fifth of the capital investecl

May, 3 ......... 24 5-16 May 7 ....... _ 24 13-16 in-, say, the United States Steel Corporation.
1 le jo_ ....... 24 7-16 le 14 ......... 24 13-16 Artlstio Dom'and fer Silver.ce 17 ......... 24 1-8 .9 21 ......... 24 13-16 ý

CC 24»..ý,ý... 24 1-8 cg 29 .... . .... 24 3-4 A feature of the industrial and artistic demand for silver
gr 4 5-16 is found in the takings of India. The United States Mint

june 7 .... _ ... 24 1 4 ........ '24 11-16' Bureau estimated that Of 91,835,000 fine Ounces Of silver,
14 ......... 243-16 il ....... 249-16 India alone took 34,840,500 fine ounces as her share. Belcw
21 ......... 24 1-8 18 ...... _ 24 11-16 is given the demands of the various co-untries of the world
28 ......... 24 ci 25 ......... 24 11-16 for silver in the arts and industries in the latest year of

july .... 2ý3 13-16 july 2 ......... 24 5-8 report:-
le 12 ......... 23 9-16 gr 9 .... . .... 25 3-8 Silver.

23 1-2 ce 16 ......... 25 J-4 Country. Fine ounces.
26 ......... .23 3-8 23 .... .... 25 3-16 United States ............... «'"* ....... 20,41i'Ico

30 ......... 24 '->' Great Britain ......................... 7>500,000
August 2., ....... 23 7-16 August 6_ ...... 243-8 France ..... ................. « ..... 8,897,00,0

ce gr 6 Germany ........ 6,5ooow9 ......... 23 1-2 13 ......... 24 9-1
16 ......... 23 g-16 gr 20 ...... _ 24-7-16 Switzerland .............. ... 2,218,300
23 ........ 23 1-2 27 ......... 24 3-8 Italy ....... . .................... - ...... 2,000,000

Russia ...... ....... -........... 3,979,400....... 23 3-4 -1ungary ....... ........... le979,,OoSept. 3 ...... _ 24,3-8 Netherlands and Belgium .............. 1,000,000ci 10 ........ 24 1-2Sept. ... 23 3-4 2 China ....................... 243,600(r ;3 ......... 23 13-16 17ý ........ 4 1-2
te 20... ...... 23 3-4 24, ........ 24 13-16 Sweden ............................. 257j2CO

27- ...... 23 11-16 Other countries ........... ........... 2,OC>0,000
Oct ber 4 ......... 23 3-4 October 1 ......... 247-8 -0 T otal ............... ............... 23 11-16 le 8_ _ .... 25 7-16 India, (British) ........................ 56,986 00

18 ......... 23 7-16 15 ......... 25 5-8 34,848,ÈOO
23 3-8 le 22 ......... 20 3- 6ý

29 ......... .25 11 Grand total ................... 91,835,000
No' 1 ......... 23 1-16 In silver consumption no other country, except British

8 ...... _ 23.5-16 Nov. 5 ......... 25 3-4 India, which has more. than three times the population of
15 .......... 23 3-8 le ......... 25 3-4 1 the United States, compares with the latter in the industriai
22 ......... 23 3-8 ....... - 259-16 demands. France ranks next with the United States, fol-
20« ........ 233-8 25 5-16 lowed by Great Britain and Germany. In these uses the

Decý 6..., ..... 23 3-4 Dec. 3.....» ... 25 3-8 coinage demand, of which Germany has been taking con-
23 15-16 10 ......... 25 1-4 siderable silver withîn the past year or two, is not included.

20 ......... 24 5-x6 17 ......... 251-4 Canada, likewise, is coining subsidiary silver, and other
24 ..... 25 1 countries are expanding this featùre of their circulation with

the increase in the purchasing power of their populations.
Cobalt and Oliver Prieds.

In a recent article, Mr. James S. H. Urnsted, discussing
the future of silver, recalled the fact that Cobalt's rapid FIRE MARSHALS.
rise was charged by many persons a year ago'with respon-

.,sibility for the sharp decline 'in silver prices in igo8. If Need for the Xppointment In Ontario Shows Also
any doubt existed that this wm a fallacious conclusion itl Necessity in Other Provinces--E du cation ofshould be.dispelled by consideration of last yeails advance the Young Mind.in value in spite of 3teady expansion in the Ontario output.
That output in igoq reached about 12 per Cent. of the world's
prodUCtiOD-25,128,5()o fine 0111ICeS out of« a world's total ay Fire Chlef Ton Eyck, Hamilton.
estimated bý tbe United States Director of the Mint at
213,849,000 ounces- The appointment, of a provincial fire marshal is being

It was nearly a year before the United States Dîreçtor strongly pressed upon the Government by the Provincial
of the Mint was able to give Olit-his final cGMpilýtions of Association of Fire ýChiefs of Ontario. To niany people in
the data collected on the world's silver yield in 1908. Ontario, and throughout Canada, the office of fi.re marshal
The anfougt waS 203,186,370 -ounces, as compared with a for the state or province, is an unknown 'quantity, but it !S
prefim4oxTý estimate of 183,798,053. The,%Ïollowing table not, in the opinion of the Ontario Fire Chiefs, a matter which
jriv6à -the world's silver output in fine ounces, together with suffers by investigation. On the other hand, the heads of
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Ontario's lire fighting forces are only too anxious ta have the Q.ebec Ry. L.1-I.P, 10,000,000 ... To'ooo'oýomatter rooked into -as they consider the institution of such Rio .............. 625,000 2nà bonds £3,500,000an office of vast importafice. Briefly, the duties of a pro- Kaministiquia ... 200,000 ........ M.. 1)772ý000vincial lire marshal would be ta investigate all lires for the Bank of Hamilton. 500,000 ........... ... .......purpose of putting down incendiarism, and for the introduc- Can. Cement ...... i3,5ooooo 10,500,000 5,000,000tion of méthods calculated upon reducing the losý f Can. Cottoný->, Ltd.. 2,715,500 3,575,000 iý8oo'0o0property from lire, from whatever source. Imperial Bank .... 1,000,000 .... ...........
Several states of the American Union now bave ficzf Dom Steel Corp... 35,000,000 ..... ..... ...........marshals, and it is uPon the success of the system in these Penýýans .... 1 .... .......... ........... 2,000,000

states, and particularly in Ohio, that the Ontario chiefs base Shawinigan ...... 500,000 ...........
their fàith in the system. The best recommendation for the East. Can. Pulp and
systern is ta be found in the annual reports of the fire Paper Co . ...... 1,500,000 ........... 11500,000
marshal's department in Ohio, which show that in igoi, theý Royal Bank ....... 1,200,000 ........ ...........
year the system was inaugurated, there were 7,011 lires with B. C. Packers .... 1,511,400 270 000 ......
à loss of $irrg6,iSg. In igoç), the total number of fires was
reduced ta 4,544, and a consequent loss of $6,537,000, which 1 The following are the principal listings on the Toronto
was a reduction of nearly one-half in nine years, despite the Stock Exchange last Year:-

,increase of population of the state. Name Common. Preferred. Bonds.
ýReduction of InCendlary Fires. Mexican N.W. Ry.. $ 15, o(>o, ooo ........... .......

These figures are convincing, but many instances of the Quebec Ry., -L.H.P. 9,300,5oo ist mort. 5 % $4,987,600
excellence of the 'system could be given. An important West. Can. Flour
feature has been the reduction of the number of incendiary Mills ........... 1'5ooýoo0 ........... ......... .

Aires from 291 in igoi ta 118 in igog. The financial loss ir, Canada Cement Cd. 13,500,000 $10 ...........
the first mentioned year from incendiarism alone was $298,- Ontario Prov. Loan. 802,000 ....... ... 3,500,000

Can. Car & Fdy Co. 3,500,000 5,000,000 31500,000139, while in igog it was $140,731 In Ohio the fire loss per
capita i5 $1.45, while in States where there are no lire B. C. Packers 1,511,400 11270,000 ...........

imarslials, it averages about $2.50 per capita. The Ohio law Dom. Steel Corp... 35,000,00c) ........... .. .........
% inýcome charge con. deb stk..5,oooooounder which the State Fire Marshal operates, provides that Can. Nor. Ry... .. 5,

the cause, origin aýnd circumstances of every fire which Maple Leaf Milling. 2,5ý0,000 2,500,000 ........
damages property, shall be investigated by municipal or Peninans .-- .......... ........... 2,000,000

township officer, who is a subordinate ta and'by statute Monterey L. & P. - - - - - - - - - -- 500,000
bound ta report ta the fire marshal, under a penalty. The Pacific Burt . - - - - - - 65oooo 65oooo ..... .....
fire marshal is vested with all powers of a court, and he Union Trust ...... icooooo ........... ...........
Ïnvestigates fires whether or not there is any insurance. His
dulies consist also in the prevention of fires as far as possible The folIowing are the additional listings on the Toronto
by removing conditions which are liable ta cause lires, suci Stock Exchange during igio:
as the average town or city fire chief finds every day. In
this regard lie is enabled ta enforce preventive measure,, Imperial Bank ... ... . ...... » ... . ....
which a local lire chief is unable ta enforce because of The Molsons Bank ..................... 500,000
political influence operating through channels over hich lie Canadiau Generai Electric Company ..... 940,000
has no control, and lie is further supported by a p( ýlty ai_ Real Ez;tàte ........... ................. 126,280
those who do not comply with his instructions within a given Sao Paulo ........... -.................. 300,000
period. While there are no figures available as ta comparative Rio, common ...... ........ 1 ........... 6,250,000
conditions in Ontario, it is estimated that the fire loss in Can- Rio, 2nd mortgage bonds ............... 8,5 16,666
ada, and the United States, is about seven times greater than Royal Bank .................. 1,250,000
that 1 of European countries where more rigid pre-entive Union Life- ... ................ ......... 6ooooo
measures are taken. Full det2ýls of the Stock Exchange transactions of theThe institution of a fire marshal's office in Ontario would year are printed elsewhere in this. issue.go a long way, not only ta reducing the annual desriuction
of life and property, in the chies and towns ' but would also
have a tendency ta prevent the forest lires which annually
destroy millions of feet of lumber. In addition ta the many
advantages wrought by state or provincial fire marshalsy, and NOVA SCOTIA HAS MENAND RESIOURCES.
educative policy such as the Reed law in Ohio, would be a
wonderful agent in the same direction.

(Continued from Page 186.)Simple Dangers Obviated.
This law provides for about one hour's instruction a week

igoi was 4,900; it is now given as 9,ooo. New Glasgow rosein the schaols on the best methods of preventing fires and
from 4,400 ta 6,ooo. The increased population of our townsof extinguishing them. has no doubt drawn many people from the country districts,Such common dangers, as the use of gasoline aýnd the but it has benefited the agricultural class in general inasmuchcarçless use of, and children ' playing with matches, are thus as it-provides a large number-of non-producers of food ta addî1lustrated and imprinted upon the young mind sa that un-

known catastrophes are pfevented. briskness ta the local market.
The danger of children playing wiili matches, the care The opportunities apparent in the agricultural and other

less handling of explosives, the best means of avoiding fire spheres have induced many desirable British emigrants ta
frôm lightning, and cure of burns, etc., are all dealt with in select Nova Scotia as the field for settlement. Previous ta
an'interesting study. When it is considered that over 6,ooo igo7 no steps were taken by the Provincial Government ta en-
people are burnt ta death every year in the adjoining re- courage this accession. In that year the Government estab-

lished the Department of Industries and Immigration, whicbpu4lic, and 2oo per year in Canada and that many times that
number receive burns which do n'ot prove fatal, each pro- at once undertook a publicity campaign in the interests of the
vince should adopt the preventive measures provided in a pro- province, Quality rather than quantity was looked ta in
vincial fire marshal's department, and that Ontario, the the obtaining of settlers. Nevertheless, during 1907, about

premier province, should follow the lead of Manitoba. 3,000 persans settled in Nova Scotia. In 1908, 4,900; in igog,
5,4g6. The igcx) settlers brought in with them capital ta the
amount of 350,ooo. The parties who arrived in the provinre
during igio possessed an aggregâte capital of at least
$500,000,NEW STOCKLISTINGS.
Has Men and Resources.

Maity New Issues Were Listed on the Montreal and Nova Scotia has not yet come ta lier own, but the ad-
Toronto Exchangts. vancement she has already made should insure the fulfilment

of lier destiny. She has the men and the resources for the

the making of a great commercial country, and lier position 9.nýhe following are the principal new listings on the highway of nations is admittedly unsurpassed. She canMontreal StockExchange during igio--
ship lier products by water carriage ta all the principal paris

Name. Common. Preferred. Bonds. of Europe, ta the West India Islands, ta South America,- and
C. P Rý $30,000,000 ........... ......... f-ir up the great St. Lawrence; while if the Hudson Bav

$3,500,000 route proves ultimately practicable, she will be able ta la-à 'A
Can. Car & FdY.. 31500,So $5,000,000 l
Traders Bank 4,367,500 .......... býýr material by cheap water freightage almôst into the heart
Windsor Hotel .... 250,000 ........ . ....... .of the growing West.
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HISTORY

The reader has perused the third annual Confederation of the scattered Provinces
statistical, review and outlook number and the was effected in, 1867, -when Nova Scotia and
first issue of the forty-fourth annual volume of New Brunswick and Prince Edward Island beý
The Monetary Times. In countries which have came part of Canada. The purchase of our
had the benefit of civilization counted by cen- Far West prairie lands from the Hudson Bay
turies, a forty-four years' record of financial Company followed in i87o, and in the next year
and commercial journalism rnay not be unusual. British Columbia joined the Dominion. Our
In Canada, comparatively a new country, The nation-building was begun, and there followed
Monetary Times has no competitor in the mat- a period of growth and expansion during which
te .r of age; we think it will never have a serious the Canadian Pacifie Railway became a won-
rival so far as honesty of purpose and enter- derful factor, in extending our trade with the
prise are conoerned. world.

Several years ago, a short history of this During these years The Monetary Times,
journal"was printed here. Since then, the cir under the editorial management of the late
culation of The Monctary Times, in all parts of J. M. Trout, grew with the country. It ab-
the world, has gained considerably. For the sorbed three other commercial journals, one in
benefit, then, of numerous new readers, and as Toronto and two in Montreal: the subscription
a string of recollections for old friends, an out- list of , one of the latter, the Trade Review,
Une of the ýpaper's career is given. founded by Erastus Wiman, and edited by

For-ty-four years ago, when Canada did not Hon. James Young, gave it a hold upon the
reach from. ocean to occan, but consisted of the commercial reading public in Quebec and the

other Atlantic Provinces, which it bas evertwo Provinces which. are now Quebec and On since retained-" while, as Manitoba and thetario; before Conféderation; before there was
any Yukon, or any Cobalt, or any "North- West came into increasing prominence, the

circulation of the paper west of the Great LakesWest," it occurred to a sme group-of men in
has gone steadily on till it is now to be foundToronto that need existed for an organ of com-

mercial and financial opinion, a paper that in all parts of Canada, 'and, in fact, on, every
should deal intelligently and courageously with continent:
insurance, commercial law and practice, and The aim of the management was then, as
matters relating to investment gencrally. They it is to-day, to furnish a journal that should be
decided to start The Monetary Times. carefully written, from the standpoint of ex-

perience and calm observation. Knowledge ofHugli Scott, the well-known underwriter,, affairs, independenoe of judgment, moderationand the. late William A. Fostèr, Q. C., were of tone, were usually to be found in the uttersponsors for the first issue. It was a x6-page
anoes of its writersi among wborn were Cabisheet, small quarto, with very few advertise-
net Ministers, prominent bankers and law-

ments, for, as Scott proudly said afterwards yers, well-known manufacturers and nierchants.We never canvassed for, a single card ý until
Though not always brilliant or spicy, it wasthe venture was selfz-supporting by means of

subscriptions or voluntary advertisements." Its usually sound; and, while not assuming to
possess all the virtues, it showed fearlessnessfirst printer was John Ross Robertson, then a
and rectitude in high degree.

publisher on Yonge Street, now ptoprietar of The paper soon became known for its out-The Evening Telegram. spokenness upon fraudulent finance or business ÀThe paper was intended to be, in the domain dishonesty. Sonie of the writers who laid theof business, what The Nation afterwards was foundation of its reputation, and helped toin the litýrary field, a vehicle for the views and maintain it, inaddition to Foster, who was afeelings of Canadians, aiming to, be self-gov- brilliant writer, were. George Hague, who longerned, patriotically ambitious, resenting dicta. wrote the Monthly ]Pinancial Review; Charles
tioir and pedantic methods in either govern- Lindsey, whose able summaries of The Situa-
ment or commerce. Its tone and purpose corn- tion were a feature for many years;.: R. R.mended The Monetary Times from the start, Grindley, Hon. James Young, James, Hedley,and Fost. ' er became its editor. and prominent publicists in Quebec and On-

date (1866) there were twenty' i tario. While giving much attention to, home-
chartered banks in Canada, whose paid capital affairs, in i dealing with budget speeches and
was $29,831,000. Seventeen of these have since commercial decision, or summarizing b4ie
been amalgamated or wound up. The remain- books, it kept a wider outlook in havmg cor-
ing' nineý which are still in existence, with respondents in the United., Kingdorn and in
greatly enlarged scope, are the Bank of Mont- Australia.
mal, Quebec Bank, Bank of British North This brief butline of a formative period in
Anmrica, Bank of Toronto, Molsons Bank, the history of the Canadian Dominion sug->
Merchants Bank, Eastern Townships Bank, gests many contrasts> statiàtical and other, into
and La Banque Nationale, togetber with which.therie is not space nor tirne to, enter. But
eightem others which. have -since come into it is a satisfaction to thocw,-son-i,- of thern still
existence. There were in Canada at that day living-who helped to found The Monetary
i2obank agencies in 55 places of Ontario ém, Times to know that it has r-eached a goodly
Quebec. To-day, there are more than 2,000 age for a young cquntry, and that its hold
branches and agencies of Canadian banks, disý üpon the respect of its increasingly numerous
tributed from Sydney to Vancouver and Alaska. patrons is well maintained.
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Pro vii oo of Ontaprlo
4% Dhaieture

M.ftn'Iag lIt Juing, 1939
<neetpayableI. ;t of -ueadDcme

C -- intion $1,0000
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BOND DEALERS. BOND DEALERS.

Investment Bonds

covernment Municipal, Public Utility,
Industrialmunicipal

Yielding from 4 % To 6%

and The issues have all been
carefully 1nvestigated,,aýd we
recomMe forIndustriel' nid our offer.ings
conservative investment.

'B O N D S Full particulars will be sent
Correspondence Invited. on request

Royal Securities Corporation
Linlited 

-MONTREAL
gon, C. 1. Doberty, K C., M. P., 164 St. James Street,

Prosident. TORONTO§ OUEREC HALIFAX. LONDON (Eng.)
Rodolphe Forget. M.P.,

Vice-President.

Geo. H. Gooderham, M. P.P.,
Vice-President'

Illad Office, 179 St. James St.
>1 0 N T R E A 1. Western Canada Trust

lâmited

75 Lombard St., London, England

1. HAMILTON BENN, Man.aging Director

Buys issues of

Canadian
CANADIAN BOMIS Municipal and Corporation Bondsý

AND DEBnN'TUP.LPS
Bought, ýold and Appraimd Issues made in Londicin

Agents for Canada.W. GRAHAM BROWN]@ Co.

NON"""-L Royal Securities Corporation, Ltd.
164 SL James Street MONTREAL,

MISCELLANEOUS.

BOND DEALERSnurrays Interest Tables
SECOND EDITION NOW "ADY arc roquested to - mail to The

prie« Monctary.. T- iineo, 62 Church Strect.
Ratés 2% Toronto,ý one copy of each Ik of% to 8% at 34% xates

i.co to #io,ýoo on every page.
10 ;nveotment of£8r;Bgý made hy t1em.
Ver ar tjýe36& Thaise hoto wfll Le fyIed 'for

y àe Weil 'hoca&
ton ri

W. MUkP,,ýAiY

whm: :in London «B en The Monotary Times#Sootem C«rt 0; Ont&Èé
GrAnd Trunk Budd Cockspur StmÉ.
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Our, last bond Iist inchides a large n~umb.e
OUR of choice

W.sten, Municipal and $ohooi

AND ~ylding fromn 5 to 6 per ce-nt. Write fr
Muniipala copy either t~o our Toronto or

Regina office.

asortment of oféig at atractiveTont fie 2 WIlgo S.Es
~prices. - Cope gladly supplied. ak lcRgnSsacea
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Dominion nners, ,Limited
-A. Kennedy&. C096,0 BONDS C

Atithorized, $12,5clD,000. -Issued $11M .000.
Maturing April ist. 1940, Interept Payable Half Yearly'

at the Bank of M'cmtieai, wààtreïf, Toronto, Hamilton and' Bonci. D ealérsLondon, Eng.

Net Earnings of Company oversix times, amount required
to' PaïBond Interest. - Bonds isined to the extent of 2-3vaine of fixed assets. Guardian Building St lames St.
Price S100 and AcCrued Interest

L Med'erith Comparlyq MO NI T -R, JE A L
LIMI tED

MONTREAU QUE.

SPECIAL ý-_0FFE.R1[NGSchool ýBonds
Large Ontario, Townear Western School bondsEveZ ybëcà ' g more, popular, theand stéadily increasin-g-m'n DEBEN'YUR-E!ýsecurity and the yearly reduction,

in the principal of the debt make Long Term t1o rùnthe issues attractive to conservative 
'4r4%investors To

CORRFSPONDENCE INVITED.

NAY Q JAMIE5.0 ce HO BURGtàs & coe.Bond Exchange Building,
Traderi''Sank Bidg. Toronto, Ont.'Regina. Calmacla.

resDebentu NVESTMENT BONDS
OF-

'Western Manicipdý and School,
fo; Our ýiveotm-tDistricts always. on. hanýd. hot w;th 5pecial ofieri,90

Write for particýlar's.

Je -Ge! MACKINTOSH là CO* DOMINIM ON PANY§ Llbe
Tkyronto: XcStïreai Ottawa1fidns Bullding - Winniptg., Man., Ro"i Banký Building. Muchants Baiik Building. Ci6ma »uilding.

BOND DEALERS STREET ADDeESSES
Am requested to inforin' The Monetary 'rmies of ir Of all, h-ead, and branch bqpd offices should be sent to'ýead offices and branch offices.' telephone numbers for The Moneta T' es ta emure correct' inseàiori in thege Bond Deýd«e' Direct' Borid Dealers' Directorry.

H. J. ALLISON

Bond andJohnstSý icConnell & Allunq juvestm a. JMt Brokem M ôritiè
'W*-:USmù"nd as a SAPE and PROFITABLE -IUVESTIýENT the bonds of

lri4E ÇANADIAN LIGHT AND PdYVÈIR 'C-OUPANV'à bdnü,g « iïkk.' là tis ilt"ted ât St Timathm Q"...twmti-miqm inilm 1toe ilm CityCoi,ân Ptdi particulars 1d1l
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FINANCIAL AGENTS. BOND DEALERS.

$1009000

Saskatchewan Central City of Brantford, (Ont MUNICIPAL
DEBENTURES

Property Due at end of Terme to RAILROADYield Attractive Rate
FulI particulars on application

Is the best investment in the West to-day CORPORATION
Wrîte us for particulars

Membere

BUTLER & BYERS Toronto etocic mitchans» BONDS
SASKATOON, Sask. eDrapers, Gardens, To yield 4ý% to 6%

London. E.c.. England -

Winnipeg, Toronto, Cobalt.
Reftr=cc -The Bank of British North Ametica Man. ont. Ont.

Our Bond List mal&d
on roquest

Send for our circu-

lar describing well
FIRE PROTECTION. INFORMATION secured Corpora-

tion Bonds, to yield
on any Z;Y8% tO (3%-

financial subject
-will be given
frec of charge to
any subscriberby

THE A. E. AMFS'& CO.
LmTED

MONETARY OiVESTMENT BANKERS

TIMES 7-9 King .5t. B. Toronto
of Canada

FINANCIAL AGENTS.

Canad*an -Financiers
LIMITED

Au'thorized Capftalý,$2toooooofire Fi ihtin9 9
EXECUTORS, ADMINISTRATORS, TXTJSýrtFS. RECEIVERS.

Members Vancouver Sux-k Exchange.A pparatus. - GÈNEÈAL AGENTS FOR

REVENUE PRODUCING REAL ÉSTATE AND LOANS,

For City, Town or Viffage PHOENIX INSURANCE COMPANY OF HARTFORD,

NATIONAL FIRE INSURANCE COMPANY,

OCEAN ACCIDEXT AND GUARANTEE CORPORATION, LTIX

STICAIE IPIRE MINES «AtiAugas or iL a. AND vuKom "Rniiroiir FOR

GASOLINE FME ]MINES CONTINENTAL LLFE INSURANCE COMPANY.

ROSE WAGONS AMD REICLS ORNERAL AND LOÙAL AGENTS WANYED.

BOOK AND LADDER TRUCKS PAXRICK DONNELLY. Genmi « Manager.

WATEROUS FIre Fighting Apparat» Head OffIcet-632 Granville St. Vancouver. [Ln
la the best FireInsurance - The nanie BmM«s N«* Vao'xwmw, South Vwmwwp &W 8 POnom Sqrýj

la a suarantee Ot *mciency - Writô I»

TRANSPORTATION.

wawrou Emene Works Co. Ltd.
A Tmp' 70 rH£ wEgr #NOIE*

Tble le P. à mubg fnac
t"fth day for B«M"Ë. the Brftistl Wou in":And nm»ma,
me SU very superior cm& The trip mmpim al=t ü&ty-det
'*n "d d"*" maisa imm tb» surt to't]m ficjà-THÈ ADVERTISERS ON T1119 PAU Wmdtt cmm tbe etil

Tbroqfb ticheU fi= Tom" "d, &U Pointu 00 tbb ttil-
Ube tô know thàt yôu "saw lt in The Monetary Timu." ways w» iild by

Xc« wM =tfer a favor on both advertiser aod publiéer

it wten =M«ing mhwb,=Oat& t
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Yor Duty Is To Do it Now!

'fherç is nio excuse for th mnan who qus ff indinite

makngthe. provisionl he should makec for his wife and

It is crirminal negligence to deprive thr fteprotec

tithey 'iecd andsud have.

at pe cet. If this s ntpoetd ordahdsry
the4 inetret
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FINANCIAL AND REAL ESTATE AGENTS. FINANCIAL AND REAL ESTATE AGENTS.

A. E. AUSTIN & CO. EASTERN TOWNSHIPS SIECURITIES
REAL ESTATE. INSURANCE, STOCK BROKERS Direct private wires ta P. B. MccunDy & CO., Igembers Mentreni ock

MaMBERS VANCOUVER STOCK EXCHANGE. Exch ange ; B. & C. Randolph, Members New York Stock Exchange-,

328. GRANVILLE ST., VANCOUVER S.C. Co., Members Toronto Stock Exchange.Ebý a.

CABLns; -'AuseiN, VANcouvoR. Stock -and Bond BrokerFa Wu WHITEp SHERBROOKE, QUI-

A. W. BRIDGMAN 200,000 Acres of Wild and Improved Lande for Sale In
Real Estate, Finanolai and Inaurance Agent Manitoba, Saskatchewan and Alberta.

The oldest raid astate and financial office on the Pacifie Correspondence Solicited.
Coast. gage Inve3trnentmi on improved business property. W. H.1@07 cavemment fflet, Victoria, B.C. g, 7he Land Man

Roference-Canadian Bank of Commerce. Marchent a Bank of Canada. South African and Half. Breed Scrip
Large Tracts a Specialty Moose jaw City Property

Investments, Loans and Insurance
Reference: Dominion Bank. Box 289, Monse Jaw, Can.

GllrT EDGED INVF.STMENT.
$5.000 wanted on let mortgage ta net 6X for 5 Yeats.

Value of farm 116,000, buildings 81.560.
NO actes, of which 400 are under cultivation. One mile from Hayfleld LANDS INSURANCE,
Station, on O.NRailway. Land is first-class, located in one of the finest
districts of Manitobg. WRlTE AT ONCË. THE ALBERTA REALTY EXCHANGEW. N. RE 0, Smith Block, Brandon, Man. Farm Lands and Stock Ranches

Fntsr MORTGAGE LOANS Lame Tracke a SpeeWty
Refèrences; Union Bank of Canada

igIGHTON & CAVANAUGH STOCKS Altento AI bert Block, Lethbridge, Alta,. J.
b, RKAL ESTATiL TniBim

BROKERS Members Vancouver Stock Exchange
Suitebo, DominionTrust BIdz Vancouver B.C.

We are headquarters for

Fort Georae Fai-m Lands
Xet Me Son Tou:ç stoch in large or small tracts. Also

COLLINS ADDITION FORT GEORGE TOWN81TE
WIU buy and sell all listed, unlisted, inactive and miscellanecus Secur-

Ities, and S.A. Scrip. Adjoining G.T.P. townsite.
Laromt oum«Om in wantoi-n camwa

Write for information to
7he Mroantile Tirusi Componyy Lid.B«rd et TrodeBuliding. Victoria,, B.Q

ý1 103 Winch Building, Vancouver, 8.0.

CHAS. STEELE ý REALTY COMPANY.
'Ë*aiietale InguriLactagd Financial Agents. hfembers, Pacifie Coast Sto4 Property

Exchange, Stocks and Bonds handled on conunission. Saskatoon Ci y
7,-834 Pender St W. Vanocuv«, ILO. Farm Lands, Retail and Wholesale.

MIGHTON. BELL &-TURNER

TRACKSELL9 ANDERSON &-.CO.
Western Canada Investments, Bondsen Broxers MDeb tures, Mo!lgnes, Reni Estate OSLER &HAMMOND et

C*rmopondonoe Bolioltud--Engli eh, French, Germen 21 JORDAN STRRET. TORONTO.
and Do," in Gov«ummt, Ràd*w. C*jý -Thi« MéRqinaý Suk* momen»»M Debentures. -S= London., £ag. New

rond Victoria, B.C. kbLt
74-tr-1 end -r--Pte boucht md sold *m vol*

4 Te Iff CKOTTT du CO. IR. in Manage.SKEI-TH & TILLEY
Estate' rs McArtblir Buidîggjand Insurance Broke Real Entate Agents

We h»,e si large fi« of Western Investnienta.

LETHBRIDGE, ALTA,
WUHM TOOW Gao. L Peet

TOOLEs PEIET'& CO.
lUaneW. R«l Fàtitte and lusemee AgerAs t - Repr«onti«

W A N T.E D lisveatment Dept Canada lâte Auc Co. Invotttnýbat Dept. lm
A««2cy fer a good Icaiti Smp»y doâg buinces lueAuur«cecoofcam" Land rtumt Cu*" Padfic R W&Y

Co. B=I»I"Ag«tsWC.]P.P4 tor".ScitainCalffary,in Fý«m and, City Mortmes. Commpowlence in- CALGAR Y, ALTA.
vited. J. L Mactenùe & Ce., P. 0,,Box 1076, Moou
JAW, Saskatchewan. Merenc": PLoyal Bank of
Cam

ACCOU.NTANTS.

GEO, GONTHIER "xp'*Tm* J. A. Mao PME E Mon"'
IMM'OU CW*M là"sasie Suilding. CAW"r. AUDITS' SYSTMS MVISMOATIMS

....... y# On y e E #à
Jý

"ilà, î
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FINANCIAL AND REAL ESTATE AGENTS. FINANCIIAL AND REAL 4STATE A G ENT

THE MOP.TGAGESI.
F. H. LANTZ CO., LrD. We are in a position . to place .a , 1 , arge arno tint -, oe

P'A4DýUF cApiirÀt, Siooooo-00

-FINANORAL. MINING AND
money in First Morigages on' Impro.ved

STOCK BROKERS City and Farm' property.

First-class Security 011:1
A Specialty- of Cod and T;mber Propertim.

eferences . CANADIAN BANK OF COMMERCE,

EN T U R , S, BONDS RADSTRFET'S or R. G. DUN & COMPANY.

Gencral Real Eotate ]3uo;nus trawactca,

CSf;d=tW reporte furnioW au -Y property Correspopdence sQlicited.

City or Suburham Referertee', Royal Bank

of Canada. 
Gedde fuS Sheffield

342 HAs-riNGs sir. WEs-r 
707A,- First Street, East.

VANCOUVER, Bac. CALGARY, - ALBERTA - CNNAD,,!K:-- -

ea Estate,

Dominion stock& M
F

'Bond Corporation Bonds,

DIRECTORS LBUTBI> Debentur«

British -Canadian Thekion. Price Ellison', Pres.,
Minister of Finance for the, capital $Zéu.cu -

Province of B. C.

ecurities 1,10inited Arbuthnot, Vice-Pres; WInch BulidIng,
L. B. Carlin

J. A. Harvey. K.C. Vancouver, B.C.
Arthur E. Hepburn

VANCOUVER, B.C. CANADA George H. Salr 1 non, Mgr

Capital $ioooooo Paid-up $250,000

BONDS, DEBENTURES, STOCKS,
Mclntosh, & Brown.

FARM AND FRUIT LANDS, REAL Fstate and Financial Agents

Vancouver real estate, Frasér Valley Lands.

rs Bank of Canada.
ESTATE, TIMBER. Refexence, Tmde

va-,

MC'

Fiscal Agents for

Tracts of British Columbia agricul- GreatWest Land'Co. ]ýtd.9EGre
tural- and, grazing- land, any size, 54ý Granville st.# Vancouver,

from $3 an acre up.

The oppo rtunitles for'the pr0fitaýble MOARA BROS. & WALLACE

of capital in British Col-, ESTABLISHED 188&

FINANCIAL.- iNSURANCE AND ESTATZ AGENTS

umbia are probably- greater than itli Ave. REGINA. SASX. CANADA

àny'w -el-se. Déta'ils ;,of-',Ëuch -------- -211446. 1

oppýôrt ùnîtiës, glàly fÛrniýhéd on -GWYNN ai COWAGHOKN,
elrocu ýBIROIME».

R>efer-eýcé-Dominion Trust Co. Ltd., or, LOANS-The Ed;g Lite Assurince ÇoinPav7 Mdrtgýge C'a. of Canada.

General âgents: Roè ester'rGerman Fire Assurance CompanY. S indard,
-t--r d b* mliln--Va'ncouver. -Trü -tg Co..'Winnipez.any char e e a a,Bank a ilamuu. cha-bort. vm»"Or,

éý

-S eurity-",Comp ' Ltde»
Naturai Re.'sources y9

NEAD ýcWfICE i PAID-UP CA!PITAL, GEORGE J. HAMMONDS

:VANÔOUýIF»R, B.G. $250 006.0 Premident

FORT GEORrE TOWNSITE, -BRITISH COLUMBIA.

MASSET TOWNSITE, QUEEN, CHARLOTTE ISLANDS, B.C.

0 1 WTV N ER S of BASQUE FRÙIT FARMS arrigated) Near ASHCROFT, B.Q

-CRESCENT PAY ORCHARDS (On Arrow Lakes) NAKUSP, BýCý,

SASKATOONI CITY PROPERTY (close in), SASKATOON, SASf'.

er'rimb Tractà Coal Areas Farm Lands

LAND w4R
VOLLANS A SPIECIAILly.,

ORMN, EXCH i4ÇjE

WINNIPE
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FINANCIAL AND REAL ESTATE AGENTS. FINANCIAL AND REAL ESTATE AGENTS.

OSLERl HAMMOND XANTONO pesirOCK BROKERS. Regina Property
SUM 91811TAIE XYENUE ait MAIN STREET, WifRIPE8

]Bay and Sa on C«mumdon. S'rOCXS AND BONDS. one of the best investments
00 T«Mta, Montr«d, New York and Londoo Exchanges. we ý can offer you.,

Telephone 1992.

Write for -maps and prices.

JAMES C. MACKINTOSH Co. McCALLUM, HILL là CO.,
Stftet. ýHALIYAX. REAL ESTATF AND INSURANcE AGENTSla ">Oka. Bc" and Debemur«. Unebebd Corpora»oa

OL sp«iahy. Inq ra«mcting in* ent» freM7 REGINA SASKATCHEWAN

REFERFNCES: THF IMPEP ]BANK OF CANADA

PORTLAND CANAL
We bave a fewfirst class Properuesl.ýthi. ditict Writ.fç,..rXarket Letters and latut Portland Carel News.

N. B. Ma2t!ith & Co, Ud., victoaa.. a.c Municipal and Corporation Bonds
PXcfflc Coast Stock Exchange.

M [ :ni 
, i

G. JL sT
G. A. ST11130N-8 CO., 16 Xin# SeW., Toronto

NASH MeMEANS r-oans
and

Firé Lffe Moide t Real Estate EvrAl -BLUM= 1M

1%6 cran WIM4»g, man. ALLOWÀ&y & CEL4-NSION
1 BanX*ra ancl BrolKers

Members Winnipeg Stock Exchange

362 MAIN STREET, WINNIPEG
Stotis a" Bcode bought etz. MonU-«t T«ongMbung Stoeb Bowht and S.Id ew 'York Ëxch-n
and sold on commiulon.

T. L. PAIIESON
Famrm Lande City proporty Timi»r Limite

-COAL LArd'OO.
au" agi me*. LETHBRIDGE. ALT.A.

fast Winnip'eg Townsite,
NEW DIVISIONAL POINT AT GRAND TRUNK

PACMC SHOPS. -
YIELDING A genUine opportUnity for'luventment, Lots from $7j go

and ind&ividulain of Truste«, ide comani« OsS éàch, one-fiftb cub. Torrens Tide,
Apply to FL 0. BIRKETTOLOF ELU, KIRRY & GAROMERO Fin=ial and Rýý Estate Broker,234 Winnipeg, camwa.Portage Ave., Witinipeg'

M ous and 108iiq Real Estate and rinancial A4*ntfi
Nanton »Unding WU epeolamob--inoome proporty, RânUL91ýiMpitG, cana" and Manufaohwhw ettes..REU ESTATE 1 tiffl TPA EWS - LOMS Mana t Properties fer Non-residents..

SOU*" iQvc*tzhentl' in reil utate made

_d imme d leau couftté&

aoBliq8ox la BLACIK
Rmd Ettatà4 Imumace »d Fîn&=W Aiente

0 PuPéIM» sed sÏtt IhrWd end unihrbd ic % 1 .ENTRAL WiNNIPE0 PROPERliffl ÀSPECIALTY
TOCK S 80 ]BOND S Office, 3811,11&in St., cor. Lombard WIMPIM

8"4-&IW oiwbxtyou wish un to dupamoi.

'William S,, King- Real Effle

449 MAIý,9*Et CanadiL sbx*s

M rb"es Main! 1212, main 3709.

.*OBW
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PIRE INSURANCE COMPANIES. PIRE INSURANCE COMPANIES.

Lh-é-FQU 11-Y FIRE INSURANCE CO. Insurance, Co. ofNorth America
Estabilshed 1895. Incorporated 1794. PHÉLADEILPHIA, PA. Founded x7qmý

HoN.,Tnos. CP-AwroRD. Premident; Wm. GRMMWOOD BRowN, Gen. Mgr. Il APITAL
essETS

Assets on January lst, 1910 $522,893.78 LOSSES PAID EXCEED .............................. 144j00lý0M09

Llabilities 46 46 S459,280.80 ROBERT HAMPSON & SON, Limited

Reserve Flind *1 66 $63,612.98 14 St John St., Montréal. conom Agents for canacla.

Security to Polleyholders $488,412.98

The EQUITY offers $300,000 Security ln

Excess of Government Requirements. Head Office Canada Branch.
MONTREALTHE UNDON M HANGE Total Panda. S20.000,001)

GENERAL AGENTS. Established A.D. 1720 FIRE RISES accepted at current rates

JONTREAL-Carson Bros. WINNIPEG-Brown Clarke Agency. Toronto Agents, S. Bruce Harrnan. IgWellington St. East.
SYDNEY-Young & Lorway. VANCOUVER-W. S. Holland.

REGINA-McCallum, Hill & Co HALIFAX-Faulkner & Co.
CALG,ýRY-Geo. A. Lavis. ST. JOHN-J. M. Queen.

Head Off Ice - 24 King St W., Toronto
THE 14ORTHERN ASSURANCE Co.s ILTD.

OF LONDON, 2140.
Canacnan Brmoh, 88 Notre Dame St. West, Montréal.

Accumulated FI,,"", 11909) ................................... $37,180.000
British and Canadian Underwriters u.-ciid Capital .............................................. 33jogAee

NORW ICH - England Total .............................. .......................
Applications for Agencles solicited in unrepresented -districts.

ASSETS $10,297,5W. 0. E. Mobody, Supt B. P. Pearson, Agt Robt W. Tyr@, Ma& for Ca&
Guaranteed by the .

Norwich Union Fire Insurance Society, Limited,

of Norwich, England.1

Agents wanted at ali points in the Dominion.
A splendid opportunity for live agents to obtain a first-class agency.

Head Office for Canada:

12-14 WeWngton Street, East - TORONTO

JOHN B. LAIDLAW, Manaier.

WATERLOO MUTUAL FIRE INSURANCE CO.
IMBTAZLUUM M 1M.

ileud OMce WATERLOO. Ont,Total Amets alet Docember, IW8, swo,000.00
Policies in force in Western Ontario, over 80.000.00

WM., SNIDER4 President. GEORGE DIEBEL Vice-Preedent
FRANK HAIGRT, Manager. T. L. ARMSTRONG. Insivector

CANADA BRANCH, ITREA

MISCELLANEOUS.

TRUST COMPANIES.

THE NORTHERN TRUST CO
HEAD OFFICE;

TRAVELLERS' BUILDING, WINNIPEG

M.. Our strong western directorate is a guar-JOHN REATn
antee that anv business entrusted to us Wili

4ý TELEPHONE PEN 0278. receive ýroper, businesslike attention. WC

e- luwa«wd in invite correspondence.

GEO - GALT, R. T. RILEY, GEO. R. CROWE
Tabobad oitheleadingstationers President, Managing Director. Vice-president

in CanadAý 141, . ý 1 ý.

DIRECTORS;
EPHONEPE H. Asbdown, J. A. M. Alkins, KýC- J. H. Broe.

0. V. I-ERaintik A. MacDonald, D. K. Elliot
P, Burns, J. Vanburr, 1. Robinson.
R. D., MCN&uîhton Copt. Wý Robinson. P. W. Stobart
G. W. Anan, A. M. Nanion. 3. A. McD«tl

0014 VALLEY BRICK WORKS
Are Dow Mmuflicturbit

POKC>US 1 TERPLA dOTTA FACTORY LOCATIONS.

FlaFPKOOFING
AtCh6d4 8100U and Furring ln 811Y required size 'Port Arthur amd Fort W l

Toronto Street, TORONTO Warebouse Sites, Central Retail Sites$ Wlatýcrý4m,
Head OfflS - 36

MqWTÉX&L AOUXTO lzôr Information, location and
Momballtg Bank Chàmbera, MONTREAL

IYAVID MOGILLI ]kt= ". >x igs'-Part Arâ=4 "îý C».'
Kindly wiriÉe. for Fric*&

T-
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ËiRE 114strRANCF, côhipAr4lEg,. FIRE INSURA*CE COM ANIE9.

$2,000,000

9EHR 115UHOCE cou'uDSON BAY of ROCHESTER,' N.Y.
119SURANCE COMPANY A. VoGT>, President. H. F. ATWOOD, Vice-Presîdent

$tiÉAb OFFIÔIE, VANOOUVER ' 8.0, OANADA E. E. PASCHALL, SOCretary.,

Ji Rý BERRY,- C., E. BERG, Inspector for Canada: G. S. MINTY,

Manager. Rosident Agents i MUNTZ & ISEATTY,
TEMPLE BUILDING TORONTO

ANCHOR FIRE AND MARINE Total Assets
"3,0571042

Inéurance Co. Ltd.
Hmmd Offlogi - - - Calgary, Canada Canadian Investments

CaPital, $500,000 
Ovar $13,000.000

Agents Wanted ln Unrepresented Districts (Gre",,Iy excess of other
F C.mpalùeis)

Manager7or Canada

Randall Davidson

'Western Canada Fire Insurance Co. Residant Ethý Toronto

LturrED Evans & Gooch
COL. JAMU WALKER. Presidcnt 1. B. ILICIL, MaiiatinirDhuor.

surplus t.0 Poiler-Itolders, IF241,970.12 J. A. Stewart, InsPectOr

Head Office: Caleary, Alta.

'WINNIPEG FIRE,.
'Assurance COO JV

FIRE
HEAD, OFFICE WINNIPEG

AGENTS WANTED at many Western e
poila Ap

ts. ply

L. H.ý fflCHELL, Secretary

0

Fire Assurance cale
WINNIPF.Gý MAN.

Actual Security to, Folicyholders, $i assets equal

to' *29 for each $ipoo of InsuTanCe carried, compared à1-ONDON &
With $14.37 average assets of other Canadian compani«.

LANGA5HIRE
W.' SUIVI. LOUIS W. HILL.

FIRE
Ati OMPANY

The Continental Fire Insurance, Co.
HEAD OFFICIR - WINNIPEQ

:àgonb wm"d ln an w»Pfflented asmets.

Os» 0--ommmi Tm« mu1Idkýý *W main MUL

INSURANCE OFFIOE

TIRE Mn,&.wm Finit m. co Y., SUN FIRE Fomded. &o. Me

HZAD OMM WIN«UqM CAMAD& Head Mee, Thr«diieeme st.,- London, Vingland

TEM OLDEST INSURANCE COXPANY IN TEL W0R0ý
C--lin BMDÀà-ls weilingtm st B., Tomto. Ont.

H. bL BLACKBURN, M"u«
.............. ...... $nu*

....... T= mw ollu phone m m
k mAimo phoftés M. 6%6 Md ém

OMM axcâ%24" IN AU UNREpiteamTaD Dunm»nWbuùpou AOMM wAffl
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FIRE INSU RANCE' C OM PANIES. FIRE INSURANCE COMPANIES.

THE LONDON MUTUAL
F 111.111-u

CAPITAL

$1.500,000 INSURANCE COMPANY
RFSERVE F01k ^LL OTHeR LIABILMES

15, 2 pp 2. 0 113! HEAD OFFICE, - TORONTO
METUSURPLUS

6,4409211 INCORPORATED 1859

ASSETS

16,162,229

AGENCIES THROUCHOUT CANADA Fifty-one Years Without Faltering

D. WEISMILLER, President and Managing Director.

WESTERN Assurance Co.
Incorporated 1851. FIre and Marlne. THE

Capital . . . . $ 2,500,OMOO

Assets 3,267,082.55 Western Union Fire Insurance Co.
Losses pald alnce organization 52,441,172.44 Head Office. Vancouver. ILC.

W. F. Salsbury, Archibald York, V. C. James, C. G. XcLean,
Pros. Vice-Pros. Gen. Mgr. \S«,Y.

Applications for agescies lu tke thr» Western Provinves an
Head Office TOaONTO, ONT.

Hon. GEORGE A. COX, PreWdent

W. IL Bmk cd John Hostin. LC., LL.D. W. B. Melkle, C. C. Fosta, The Pacific Coast Fire Insurance C'o.
Vice-presixients Goa" Manager Sécretm

Head OfBoé, Vancouver, B.C. Ineorporated l"IL
DOMINION CHARTER, igo8.

Full deposit with Dontifflon Coverment.

ASSURANCE COMPANY A record of twanty ysars of honest and honorable de@JhUk

GUARDIAN L;IMITED GENERAL AGENTS:-T. W. Graer, chief agent for Ontario,
Toronto. Ont.; Dale & Co., Montreal, Que.; Beverly R. Armstrong,

'ESTABLISHED 1821. St John, N.B.; Brydges & Waugh, Winnipeg, Man.; National
Fiàance Co., Vancouver, B.C.

Assets exceed Thirty-two Million Dollars TORONTO AGENTS:-Reid, Shaw & McNaugÉt.

Iffead 0*0 for Cumda, Guvdian Buâ&ng, Montmai T. T. Langiole, R. H. nuit*,
Président. Canerai Mariager.

H. M. Lambert' Manager. B. E. Hards, Assistant Managla.
ARM8ýRONjj & DoWITT, Canerai Agent%

ilFill Lesder' Lant, TORONTO. THE LAW UNION ROCK INSURANCE CO., 1.1mHid

POUNDRD 01 lm

IMIR19 &M ACCIDUIMIr RISKS

Insurance Company cnnadion Head Office:-xis St James St Pis« d'Amos
Agents wanted in inQ U E E N of Ammdca Alez. S. Matthew, Manager, J. E. E. DICKSON,W. DL àUkou. Sub-Macager,

WILLIAM MACKAY, Resident Manager Accident Dep&rtment. Can"an Matagim

J. H. LABELLE, Assistant Maffler
MUNTZ BEATTY, Reddent Agents

plnp suffl MI C. a. Bc Réss"t A~ CALEDONIAN INSURANCE COMPANY'
The Oidest SSttish rule Office.

130" omee for C4uud& MoNTRE&U

THIB lacorpen»d 1875. LANSING LEWIS, àfanager, . J. G. BORTHWICK, Suratuy

MUNTZ & BEATTY, Reiiiclent #,"nte
Temple Bidg., Bal St., TORONTO. TakphSe Main eO &a$Mercan'tile, Filru;

INSURANCE COMPANY
Ào Fouet" Gummeed ttÊý* L- - L-Wàzxmz Fm ivulmancs

ou LtwumrSz Economkal Mutuil Fko Ins». Go'y of M
HEAD OFFICE . . . BERLIN, Of«AMO

CASH AND MUTUAL SYSTEMS

Total A"ets, ""'000 Amouet 01 RI@14 022@000&10»
Goverament Deposit $50,01MColumbia Fire Insurance Co iFohiX

LXXXTED 7= 14.. aident

Head Office Vancouver, B. C.

H. HEAPS, P. P. McLENNAN v-Ice-preg.
A. V. NENAI-1 Sec. W-B. ROURKE, Underwriter THE CENTRAL CANADA INSURANCE -compial

Authorixed Cellitul $600,000.00 TROAN"M
Subsorlbed $250,000.00 y2à»X 0. FOWLM14 pmd&mt; A»uo licDmàta4 Vbm-Prod&ms
surplus te Policy Holders 8265,951.81 JOL Co»%&xý U-«-.

Agents Want.e.d la Unreprosentail Districts. wl»tpeg AIMHwrt lamm.0ce Agmcies, Ltd., 242 Somersât M.
W. X. obaowt. xamwer.
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FIRE INSUItANCE COMPANIES FIRE INSURANCE COMPANIES.

ST.- PAUL FIRE AND 'MARINE
The, Occidental Fire INSURANCE COMPANY

Insurance. Co@ Feunded 11353. ST. PAUL, MINNESOTA

Asmu Over $6,9411,9U
Poficyholdera' _Surplus Over $2,000,008

NAISMIT14, Preidmt R. m. MATHESOr4, This Company bu Lwith the Authorities ut Ottawa, Canadian
Bonde to the v&lý of 0 Sixty Thousged Dollars4 ($,6ooS) for the

P. KEMPTON, of Canadian P
icate with the following11mome

ser- sud mgr. CD. KERR. Trem r. DALE &'e'OMPCA"Y' Cri»ü.. Building; Monbt%%J, Q., Generai Agents for
Pruvinceof

AuIrHORIZIED 0APITAL - . 0500,000.00 W. E. FUDGER,ýF]Eý St, Ea.t1 Toronto, General Agent for Prorince ai
ibun"RI138D CAPITAL - - 4308,800.00 Ontario

ANDREW Ù. JACIC & SON, .69 RoUis Street Halifax, N.S., Goneral# 18 Ajouts for Pro,ýince of Nova Scotia,

Tota1 Soeurity to Folieyholders $385,405 WHIT & CALKIN, igs Prince William Street. St. John, NB., Gancrai

Aitente fer Province of New Brunswick
CHRISTENSEN & GOODWIN. â4z Sansome Street San, Francinco, Cal.,

WAWANESA. MANITO Chmeral Agents for P«Yvince of Eýrîtifth Columbia.
Bead 0Mce Agm" in the Provin of MANITOBA, SASKATCHEWAN ALBERTA,

report direct to the Home Office, ST. PAUL, Mine., U.à,.P.

DALE & COMPANY. Coristine Building. Mo*Um4 0.

11ýAITISH AMERICA
Assurance Co'y (Fire) The Acadia Fire Insurance Company,
InSrporated Iffesd Office, TORONTO OF HALIFAX, N. S.

ESTABLISHED A. Dý i86al MADE IN CANADA"

BOARD OF DIRECTORS Capital Subscribed.... ............. IMM'ocm.00
W. IL BROM Capital' Paid-up .............................. 300,00000

BON. 030, A. COX. president JOHN HOSXIN. &Q, L I-M Tcrtal Caah Asaets .................. ........ $574,874133

XOPT. BICKERDIXE, M. P. 0190. A. MORROW -Unealled Capital ........................ ; ...... 100,000.0o
Wei, ll..îL-wýSX AUGUSTUS MYMRS "7"14 63

Dý Bý HANNA FREDERIC NICliOLLS
UFR - lAabilities, including Reinsurance Reserve...... 71'210 22

NIRR OS»ORN9
y m. PELLATT surplus m to policyhold ....... :3184-41

For Agency Contmets, Ontario u; Q.ebe, apply to
P; IL SibtrN Secrewy ir.OM»-Mlbt.jammOt,,Mone$eWJ.NESÉITTSupt.ofUendes

A"4ttý IWtilo.il TROS. B"xcre..Lný 21 Winnipeg.

LOU" Vau ohm ý«zanImtLcw #834111111,71I&SI Br. GeIu=bI8-ýCORBET & DONALDGeneral Agents, Vancouver, S.C.

Ofn»-Iilld W"Mutm M»ot muet Butaubs &
1W11A11jý11 

AIr&0 le

UNION ASSURANCE SOCIF-l'ý'f
MERGEO IN THE ASSURIANKE, COOP

ýeomm«ci.al Uni-on Assurance Coi@Ltd.
I.OrïDow#

..CW LC[t»N» ENUL.AJMD Oubserlbed 0apHal 811,000,000

;TIMBI Fond& Exaeed 866,250,000 Total SecuritY for POUCYbolders amolm9à te over TweatY-dz MOM
j>olI&rsý aalms puid exceed One Buadud -à" TWrtr

seoiurhy Unexoolled sellen 3fillion DODU&

'r 
L

The C=paurs ruidîng principlec have ever beau Caution »d
« Il ML. liolffREAL Liberality. Conterv&tive selection of the riàkà aucepted and Lib"

1ýre&t=ent When.they bum ,
T. I. MOURISEY. Managm Agent@--Le.. Real Agýentà who W«k-wanted la mroffloeuted

tî>»mo om S : IÊ »d'lý7 L"dér LaM districts.
North-Wést DepUtmati R. W. DOUGLAS, Local Manager 3116-PI

MAR*N N. MERRY. G@Derg Nanton Bide., Cor. Main and portage A-,

T41à0bôÉWOO66% Main 2M ReeklSS, Main 1145 1roronte Dffl i SI&ITU,,MACKBUZIE &
=ta, *4 Toronto Sb«t Torantoi,

HO" oface iàr Cknmi&-MONlrR£Ak
»"Hzw. 0. MINSHAW, nra"', uà"g-.

Norwiéh Union Pirst British Insum ace Company establLghed in Canada, A.D. l M4

FIRE
LuurfflS SgÉwty. Lin;ï0d Phoenix A C M'Oanly [id,

Fonnded 1797 FIRK of London, Kneland.. LOR
Poundëd 1782.

Total rescurSs over ...... ........... ........
Hw office fur C"Z& S Pire loss« pald ........ ......... i ý ý;;à. 1 -. - "'ith &Federzl 0 n Investrnent in

poIlcýTORONTO. D =1 forsec V jreldère only exce" 2,5»,ÔDO
Agents wurkted. in both branchesý Ap to

Rý 21Y.D. Pal aon, } managers.
J. B. patersof,

1 00'St Francois Xavter St Montmal, Que.
1Iieý So=et*ry. ILHýb bt»nue 3rear 1010.

Vre "cI« ta!:n out P nr to 814t D&Mw Win va
me Nil 7, bon!

M fl
14éâd Office BUND019, Mimitob&. H. M BF-CK,::Mamo«.

qwmn*t* Ao»we- la PROVMC* OF. ONTAW0. ÀR19 X«VU»

to'tN 69ffl Adeu«o 8" lob «Mt

-on M
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Valuables SecurcE
the event of a bi- Fire, such as some of the ones
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