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Leading Wholemale Trade of Toronto.

lmported Woollens
-

JUST RECEIVED afunrgeof

WORSTED COATINGS
-, N-

BLACK AND COLOURED,
WORSTED PANTINGS,

BLACK d COLOURED SILESIAS,
BLACK CASBANS,

BLACK ITALIANS,
HAIR CLOTHS, &dc., do.

John Macdonald &Co.
WABR EFIOUSES:

M1,8,9m & Wei,"go.m' OBONlTO.2%,8MI8a & m4Front ]mat

l a wor 8a ohmue.Engam.

To.onto, July, 18.4.

HARDWARE
To the TRADE we are now

ofl'erlng at LOW QUOTA TION8,

Screw Hooks and Hinges,
Heavy and Idglit

Stranmd T Hinges,
Wrought and Cast Butta,

Builders' Hardware,

Corbins Locks,
Cross-Cut Saws,

Etc., Etc.

RiceLewis Son
Hardware & Iron Kerchants,

TORONTO.
ar&.. JasrAr.UT.

Ledin< Wholsale Trade of Toronto.

A. R. McMASTER

& BROTHER,

DRY GOODS
IMPORTERS.

N.. 9 Wus tw« W..8,

TORONTO.

Toronto 1M8

W. INGU J. W. YOUNG.

PERKINS,
INOE & 009

SEASON 1884.
--- JUST IRECEIVED via "OVERLAND "

CHOICIE NEW SEASON

Moning Congous
-AND-

Japan Teas.
No. 41 & 48 Front St. East.

TEAS - TEAS - TEAS
THE TRA DE

Are invited to examine our Stocks
before BUYING, as our purchases
were made previous to the advance,
and SPECIAL BARGAINS can be
obtained by prompt application.

Sith-Keighley
9 Vue"n the A, Dm TnionTe.

N.B.-Smmples muIId b"o to&Ur
P. 0. in the Dominion.

Leading Wholsale Trade of Toronto.

Cordon, Mackay& Co.

IMPORTERS
-0F-

General Dry Goods.
AumerW @W

The Lybster Cottn Mutj. Coy.
Sheetings,

Shirtings,
Tickings,

Yan, &o.
48 FRONT ST. WEST,

TORONTO.
Týoronfo, lut4

8AMSON,
KENNED Y

Direct Spei Attention

WT TEEXE TOCKois,

LARGE AND WELL ASSORTED.

-44 800Ut and 19 Oolborn.. tffl.s
TOBOUTO.

25 OldChang,.ondoEg .

o.outKw. .
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The Ohatsre"4BUankSThe Chartered Banks. The Chartered Banks.

BANK OFMONTREAL. g MERCHANTS' BANK
ESTABLIsED lE 181. 0 AA

SÉRV PFUND - 6,000Incorporated by Boyal Charter. CAPITAL Pald-up $,700,000

1Head Omee, MoA-ntrel. , I,, P CAPITA ,,£1,000,,, e, HEAD OFFIE, - -1- Mot
BOARD OF DIBECT OBB. HEAD OFFICE, - Montreal.

U D.KAE.Sx fEsq. Vicd-4London Office-S Clements Lane, Lombard St., E.C.
Gilbert'Scott. Esq. A. T. Paterson, .-- BOARD OF DIRECTORS:
Alezandier MrraYe Esq. G. A. Drnnimond, inlq.
Alfred Brown, Esq. Hgh M mnn S, Es<. COURT OF DIRECTORS: ANDBEW ALLAN, Esq., .. - - President.

on, . John Hamilton. J. H. Brodie. H. J. B. Kendall. ROBERT ANDERbON, - - Vice-President.

W. J. BucHAMAN, General Ma"4O'. John James Cater. J J. Kingsford. Wm. Darling, Esq. Hector Mackenzie, Esq.
A. MAOcNSE.i.A't Gn. Man. & • HenR . Farrer. Frederie Lubbock. Adophe Ma son, Esq. Jonathan H oan, Eq.
M. V. MEBREDrr, Assistant Inpector. icrd H. Glyn. A. H. Phitst. Jn Dunan, Es. John Cassils, sq.
A. B. BucBANAN, 8OMB 7. E. A. Hoare. J. MurrayRobertson. Hon. J. J. C. Abbott, M.P.

Branches and 9 mnte$, Canada. Secretary-A. G. WLis. GEORGE HAGUE, General Manager.
Montreal-X. S ULOUSTON. Msnager.SeetrA.GWIxx.

Almonte, Ont. Hamilton, Ont ortROpO, Onti -- J. H. PLUMMER, Assistant General Manager.

Belfleville, " Eingston, ," n ,AQne. HEAD OFICE IN CANADA-St. James St, Montreal- BRANCHES IN ONTARIO .AND QUEBEC.
Brantford, " Linclsay, " Roia ssa
Brookvilled London Sarnia, Ont. R. B. GRINDLEY, General Manager. Belleville. Kingston. Renfrew.

Chatham, N.B. Monoton, N.B. Stratford, " W. H. NowEas, Inspector. Berlin. London. Sherbrooke, Que.

Cornwall, Ont. Ottawa, Ont. St. John, N.B, WBrampton. Montreal. Stratford.
Goderich, " Perth, " 86t. Marys, Ont. Branches and Agencias in Canada. Chatham. Napanee. St. John's, Que.

Guelph, d " Peterioro, " Toronto, Me London, Kingston, St. John, N.B Gait. Ottawa. St. Thomas.

alifax, N.B.. Piet " BnWi , Mon- Brantford. Ottawa, Fredericton, N.B. Gananoque. Owen Sound. Toronto.

treal, 9Birchin Lane, Lombard Street, C. Ahworth Paris, Montreal, IRlifax, N.S. Hamilton. Perth. Walkerton.
, Lneomba treetH.KiAg, shwrt'Hamilton. nebec, Victoria, B.C. Ingersoll. Prescott. Windsor.

Manager. London Commttee-E. H. Eing, Eq.: • oronto. Kincardine. Quebec.
Chafrman; Robert Gilespie, Esq., Sir. John ose, BRANCHES IN MANITOBA.

Bart. iCnG.etBrti -London--The Bank of A' Uts Winnipeg Emerson. Brandon.

EBBan odon & Westminsner Bank; The NEw Yoax-D. A. McTavish & H. Stikeman, gts. Ban iers Great Britai'.-The Clydes ale Bank

nnBa o London. Liverpool-Tne Bank of CHc w H. M.IBreedon, Agent. (Limited), 80 Lombard Street, London, Glasgow and

Live.prol stad-The British Linen Company BA&N Fi &wCxsc-W. Lawson & C. E. Taylor. Agts. elsewhere..
and Branches. L-OTi ooN BAN s-'The Bank of England; Mesrs. Agency in New York, 61 Wall Street, Messrs.

Agents nhéUnteds. tates.-NewYork-WalterGi n & Co. Henry Hague and John B. Harris, jr., Aents.

Watson and &lex. Lang, 59 Wal St. Ccagta-Bank lORIGEN A EaT5-Liverpool- Bank o Liverpool Ban kers in Nlew York.-The Bank of New York,

o dMtel 164 Madison St., W. Munro, manager; Australia-Union Banik o! Australla. New Zealand N.B.A.
. Y. Hebde, Assistant Manager. - Union Bank of Australia, Bank of New Zealand A general banking business transacted.

Baers isthUnted tates.-NewYork-The Colonial Bank of New Zealand,. India, China and Money received on deposit, and current rates of

Bank of New York. N.B.A.; TheMerchants National Japan-Chartered Mercantile Bank of India. Lon- interest allowed.

Bank. Boston-The Merchants National Bank. don and China-Agra Bank, Limited. West Indies Drafts issued available at all points in Canada.

Ban Francsco-The Bak o Brtish Nlumbia. - Colonial Bank. Paris-Messrs. Marcuard, Kraus Sterling exchange and drafts on New York bought

Coloana and Forign orrpond ts.-t. John's, et Cie. Lyons-Credit Lyonnais. and sold.

CNfd.-The Union Bank 0Corewtoundland. British Issue circular notes for Travellers, available in ail Letters of credit issued, available in China, Japan

Columbia-Te ank f British Columbia. New parts of the world. and other foreign countries.

Zeeiand-The Bank o!New Zealand. Collections made on favorable terms.

(Imm etC<,uar ,Votus andILatter$ o! Crédit for
ameers aiaiable in ati parts of the-orl " T H E O U E BE C B A N K.TE

THE CANADIAN --OBANK OF TORONTO

BANK OF COMMERCE CAP .O....àA Inorported - - MMs

-- - - 2tUUUUUU

DIRE CTOB: s
HON. WILLIAM McMASTER, President.

WM. ELLIOTT, EsQ., Viee-President.
Georse Taylor. Esq. Hon. S. C. Wood.
Ja rather, Esq., T. Sutherland Stayner, Esq.
John Waldie,'Esq, W. B. Hamilton, Esq.
W. N. ANDoR.-ON, Gvneral Manager.
j. . KEmr, As't Gen'l Manager.

RBT. GILL, Inspector.
H. A. I4ICHOLSON, Asst. Inspector.

Newp York-J. H. Goadby and B. E. Walker, Agents.
OMiogo-.A.L.DEWA, Agent.

BRANcEs.
Ayr, Guelph, St. Catharines.
Barrie, Hamilton, Sarnia,
Beleville, London, Seaforth,
Bern Montreal, Simoe,
Brantord, Norwich, Btratford,
Chatham, Orangeville, Strathroy,
Collingwood, Ottawa, Thorold,
Dund"s Paris, Toronto,
Dun , Parkhill, Walkerton,
Galt, Peterboro, Windsor,
Goderich, Woodatocm.

Commercial credits issued for use in Europe, the
East and West Indies, China, Japan, and South
America.

8terling and American Exchanges bought and sold
Colections made on the most favorable terms.
luiterest allowed on deposits.

BANUEES.

New York-The American Exchange National Bank
London, England-The Bank of Boëtlaud.

THE DOMINION BANK

Head Oee, - Ouebeo.

BOARD or DImOTORS.
G. - - .Presenm.

ObE. y.nBansK t, noIL. YouuL UBq.
J. EL OMM a . Wilam IWbit% Bus.

Benfrew, Euq.
JAMES TenV O sq., O

0aW%, Ou. Torou Oui Psmt. o Ont.

deu hesYornMusr's.mam&,Pholp £ C.
-g n L ouados-The Bank o Botlad.

THE ONTARIO BANK.
CA"ITAL, Pal-ap, 91,6000.
gge Egy 423U - - 2,00

HEAD OFFICE, - TORONTO.
DIBECTOE&

Bam Wr. P. o*p DoNALD MA

Hon. 0. P. iraser LLB . %?C

G.M.osEl A. MBm q.
. R.R. ockburn, Esq.

C. ROL.ANIUD, Gemeral manager.
BRaBHE8L

Guelpb, oresi, Pr. Arihr! Land'g,
Llnday. Oiawa, Whtby.

Oornwaf, Peterboro, Portage laWInnipeg, Man. Eu

.Nn -atn Bank o! MontrseL
rWer an Md Alex. Lang.

Bosto.-Treant National Eank.

IMPERIAL BANK
0r OANADA.

CAPITAL, $1,500,000. RESERVE FUND, $850,000
DIBECTORS:j CapitalPaid-up....................... 1,500,000

e._ gp . . . . ...... . 650000
JAS. AUSTIN, - - President.
HON. FRANK SMITH, - - Vice-Pres.

James Crowther. Edward Leadlay.
E. B. Osler. James Scott.

Wilmot D. Matthews.
HEAD OFFICE-TOBONTO.

AGENCIEs.
Blrampton, Lindsay, Orillia
Belleville, lsapanee, Uxbridge,
Cobourg' Oshawa, Whitby,

Queen Street, Toronto, corner of Esther St.

Drafts on aRparts of the United States Great
Britain and the Continent of Europe bouai and
solS.

Loetters of Credit issued available in all parts of
Europe, China and Japan.

R. H BETHUNE, Cashier.

Bes rveFun .................................... ,
DIBECTORS :

]. 8. HOWL 4ND, Esq., President.
T. B. MERRITT, Esq., Vice-President,St.Oatharines.
Hon. Jas. B. Benson, T. B. Wadsworth, Esq.

Bt. Catharines. Wm. Ramsay Es,
P. Hughes, Esq. John Fisken, lÉsq.

D. R. WILKIE, Cashier.
HEAD OFFICE-TORONTO.

BRANCHEs.
rergus, St. Catharines, Winnlpe

Ingersoll, St. Thomas. Woodstoý f,
Port Colborne, WeRland, Brandon, Man.

Drafts on New York and Sterling Exohange bought
and sold. Deposits reoeived and interest allowed.
Piomps attentionpaidto collections.

Pid up Ospital..........82,000.000
ReerveFunkd...•......1,060,000

DIRECTORS.
GEO. GOODEBHAM, Esq., Toronto, Preideut.
WU. HENRBBATT, B.q., Toronto, Vies-P.

A. T. FULTON, Esq., Toronto.
W. 0. GOODEBHAM, Esq., Toronto,
HEIBY (AWTHBA, Esq. Toronto.
HENBY COVERT Esq., Port Hope.
W. B. WADSWORTH Esq.

HEAD OFFICE, TORONTO.

DUNCAN OULBON..........- asMer
HUGH LRAH-- -...... A.stet. CasMer
J. T. M. BUB E----.......................JSpector.

BRANCHES.
mONTmNar.-.--J. MURAY SMATf, MANAGUe.
puTma -o ... J. H. BOPER,
Coou ne .. .....Jos. HENDEBSON,
Pou! Hoz..............W. B. WADSWOBTH, "
BAnn n....J, A. STRATHY,
DT. CATa=mN .0. W. HODGETTS,
0oLLINewooD ......... W. A. COPELAND,

BANKERS.
LoNDON, ENAnD.......T E CITY BANK (Limited.
Ewn= To..NATIONAL BANK OF COMMEBRE

THE STANDARDBANK OF CANADA.
CAPITAL AUTHORIZED, - - - $1,000,000
CAPITAL PAID-UP,----- -- 8,000
RESERVE FUND, - - - 185,000

HEAD OFFICE, TORONTO.
DIRECTORS

W. F. COWAN, - - PEIDEENT
JNO. BURNS, - - - VIC-PIRsIDEENT.

W. F. ALLAN. DB. MORTON.
A. T. TODD. R. C. JAMIESON.

FRED. WYLD.
J. L. BRODIE, CAsSu.

AGENCIES.
Bowmanvlle. Campbeliford. Harriston.
Bradford. Cannington. Markham.
Brighton. Colborne. Newoastle.

Picton.
Montrealr-Bank of MontreaL
New York-Bank of Montreal.
London, Eng.-The Boyal Bank of Botland.

c
I

t

I

-o-

Head Office, - - Toronto.
Paid-up capital, - - - $690'0.000
Bet,
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THE MOLSONS BANK.
Inoorporated by A of Parliment, 1855.

HEAD OFFICE, MONTREAL.

BOABDOF IBECTOR:
TROS. Wmi , J. H. B. MOLN

B. W. Shopherd. Hon. D. L. MacPherson.
8. H. ELWng. Miles Wiltame.

A.F. Gault.
. Woranm x THoxÂs, M. EMA"O

Gemerai Mmeager. imepecor.
BmAsE-Ayeimer, Ont., Brookuile, OMton,

Erster Woodstock. Meaford, Montreal,
Moris rOuue Boues, toesn Bmnth's PiMa.
Dorai, St. hons, Toroest, 2c Waterloo, ON&.

Agents en Canada:
Qnebc-Mechana Baksud EasternTonip

Bank. Ont -Domin Bank and FdaBak
and their branches. Neo Bruwgek-Bank of New
Brunswick. Nova Bceta--aHifax Banking 0cm.
anyianditsbranohe. Prioe Edweard alaa-

Uànion Bank of P. E.B.Charlottetowu and Summar-
aide Neefo nZn-.0nmmercial Bank of New-
t1Udl et S. John'..

laEn aepe.
LOS4O-AIIAOBank (Llinitd); Maa. Glyn,

Mille, Currie & Co . Messrs. Morton, ROMe & Co. Litwr-
pool-The National Bank of LiverpooL AntserP,
selgoien-La Banque d'Anvers.

Resu Yok-- Mechanica' National Bank; Mesre.
W. Watson & Ale. Lang; Mera. Morion, Ble. &
Co. Bostoes-Merobanto' Nttional Bank; Portand-Caoo National Bank. OMhago--First NaManal Bank.'
Ciseland- Commercial National Bank. Detvit-Meohanieo' Bank. B ffal-Farmere' & Mechanlcs'
Nat. Bank. M«waukee-Wiconsin Marine & Fire
Ins. Co. Bank. Nulena, Montasa-First National
Bank. Port Benton, Montasa-FIrs Naiona1Bank.EOZWd-.ooond National Bank.

CollectIons made in all pari of the Dominion, à re-
iufepmJ ited ai loet raies 0f ochange.

isudavalable in all pabof
the world.

UNION BANK
OF LOWER. CANADA

OAPITAL PAID-UP, - 21,000,000.
H Md omM M, - - - Queb..

DIREOTORS.
A DRW .THOMNPSON sq..Prfidmt

HloN. . iB iNS, iwedPra4u
W. Sarles, Ea. Hon. Thoe. McGreevy
D. . Thomon, E . E. Giroux, Eaq.

Je'. Hale, Eaq.
akiMer-P. MAcEwn. IuIl oL. H. BArmOun
BANoHB-Savings BankUpper Town) Montreal

Otiawa, Tbree Rivers, W peg.
»b,ém Agea-London-The LondonandCounty

BU. Now York-National Park Bank.

THE PICTOU BANK.
(IfcorporatedI 1y Aot of Parlianmeut.)

Subscribed Capital - - 500000.
Paidup - - - 250,000.
Reserve - - - - - - 70,000.

-o-HON. B. P. GRANT, -_- - - PEsMIDENT.
J. B. NOONAN, - - - VICE-PREsDENT.
ISAAO A. GRANT, DONALD FRASER
JAME8 KITCHIN JAME8 D, MoGBEdOB,

JAMES McLEAN.
D. M. FRASER, - - - MANAGER.

New Glasgow, N. S., Stellarton, N. 8.,
Amberat, Antigoniah.
BANKERS.--Bank of Montreal and Branchesunion Bank of Halifasx.

,GUNnTSE Tan fo Montreal, New York Imperial
an, Limnited, London

BANKOF YARMOUTH,
VAKMOUTU, N.S.

E. N. BAKER • - - • Pa""a""""T

.E. BRoWN, Vice-Pr.=Edent.

T. Jo - Hugh C . J. W.Moodj.

elf............Th rchantBank 0f Hfai
Si. John..........The Bank of Montreal.

do..........The Bank of British North AmerlO
.......... The Bank of MontreaL

York.......The National Citiseos' Bank.
............ The Elot National Bank.

lOildonL G.B...The Union Bank of London.
GExi and Curreno Drafts and Strling BIDe c

Uibj.boughi and aoid.
DOte received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN'S BANK
Ineerp.rased 1836.

BT. STEPHEN' , N. E.
OAITI., . - -s200,0S0

P. H. TODD - PrOsdent.
J. P. GBANf, - rshiel•

UNational Bank; St. Joh-Bank of Noe

The Ohartered Banks.

THE FEDERAL BANK
oF CANADA.

Capital Paid-up, - - $2,966,800.
Be6t,---.-------1,500,000.

BOARD -OF DIRECTORS.
8. NOBDHEIMER, Eaq., President.

J. S. PLAYPAIB, Eaq. ViooPredent.
William as.lrath Eaq. Gurney JuL.E .
0e0. W. ToeranJCe, q. Be Mamn r 1Jn qKErrq.

H.8S.L8TBATHY, Gen.'Manager.
KEA» OFFIO, - - TORONTO.

Brasohe-Aurora. Chatham Guelph, Hamilton,
Kingston. London.Montreal, Newmarket, Petrolia,
Simooe, Si. Marya Sirathroy, Tilsonburg. Toronto,
Wlnniegad or A

Bl =tNew York-American ExchangeNa-
tional Bank. Boston-The Maveriok National Bank.
Great Britain-The National Bank of Bootland.

BANK OF OTTAWA.
OTTAWA.

AUTHOBIZED CAPITAL, - - - $1,000,000
SUBSCBIBED CAPITAL, - - - - 1,000,000
PAfl).UP APITAL, - 99,26
BEST. . ..... . .. .0,000

JAMES MAnLAREN, Eq.,- - Presidet
CHARLES MAGEE, Esq., -- Proidment.

Dirwtors:-C. T. Bate Eaq., B. Blackburn, Eeq.,
Hon. Geo. Bryson, Hon.L B. Churoh, Alexander
Fras Eîa0 EM UB Eaq., John Mahera'q.

WBaS ArnPri. Carleton Place, Pembroke,

Agnie i Cana Canadian Bank of Commerce
"j "New York. MesrEA. H. Goadby and B.E

Walkor. Agie in London,Eng. Alliance Bank.

MERCHANTS' BANK
oFX V.A.T-,IFK

OAPITAL PAID UP, - - S1,000 000
RESERVE,--- ----- 200,000

HuAD> Orman-Hara*a, N.L.
DMECTOB8.-Tuoe. E. KNNm Pres(dea; James

Butler, Thos. A. Ritchie, Allison inithI
J. Norman Bitchie.

D. H. DUNCAN Caihier.
AGENCIES.-In Nova otia.-Antigonish, Bad-

deck, Brdgevater, Guysborough, Londonderry, Lun-
enburg, Maitland <Hante Co.,) Pictou, Port Hawkes-
bur, dney, Truro, Weymouth. In New Bruns-
ock1athurt,Dorchester, Kingston, (Kent Co.,)

Newcastle. Sackville. In Pr*nc Edward Islam&-
Charlottetown, Souris, Sunmmeride. lu Bermuda.-
Hamilton.

HALIFAX BANKINO COMPANYs
INOORPORATIED 1872.

AUTHOBIBED CAPITAL - - - $1,000,000
CAPITAL PAID UP..-.. -... - 00,0W
BEEBVE FUND--------.- 0,0

ueMAn O www .- »- HalifaN.B.
W. L. PrzcAtT rOmaler.

DIBUCTOII8:
Boble Unlacke, Pres L. J. Moron, Vice-Pres.

Thomas Bayne, Y. D. Corbeti, Jas. Thomson.
AgENnIe-NOva BooTU: Acadia Iron Mines, An-

tigonls, Barrington, Locokeport, Lunenbur 4 Pre
boro, Oford, urn prnghil T indsor

Nuv BauswoM: Hillsboro, Peutoodiao, Sack-
ville, Bl. John.

ConnapomxuTa: Ontario and Quebeo:Molsons
and Branches. New York:Bank of Now

lliten' Towislls Be.
AUTHORIZED CAPITAL - $1.500,00
CAPITAL PAIF IN 15th WAY, 1880, 1,440,000
BESEBVE FUND - - - 850.000

BOARD OF DIRECTORS:
I. W. HtiNEKait, A. A. L en

President. Vloe-Preidlent.
Hon. V. R Cochrane, Jno. Thornton, Hon J. H. Pope
G. K. Foster G N. Galer, Hon. G. G. Stevens.

T. -. Morey.
Head Offlce-Sherbrooke, Que.

WM. FARWELL, - - - Generat Manager.
-BaAOIt:-

Waterloo, Cowanaville, 1;t&ntee4 Coatloook,
Riobmond, Granby, Farnham.

Agents in Montreal-Bank of Montreal.
London, England Loudon and County Bank.
Noat,-National Exchange Bank.
New York-National Park Bank.

Collections made at all accessible points, and
pr..mptly remitted for.

LA BANQUE DU PEUPLE.
NsSsbNsls4 1U

OAPITALUI,000,000

Head 0@oe, - - Montreal.
0. IL CNEBINRPreaidmtl
A. A.TBOTTIEB, OsMM

IleuYo.*- ational Bank of te epubil.
Quobec Agssmo-La Banque Natinale.

THE MARITIME BANK
0F THE DOMINION OF CANADA.

Re"d o , . •- - ".jea, N.B.

Pa«d Oy apMial, *3I,900. Bat, *40,000.

THO&. ACLmLT. Preeideni.
BoAn or Dr aoros--Jer. Harrison, Marchant,

Thos. Maclelan, fo Maclellan & Co.. Bankea), John
Momillan, (of J. & A. MoMil1an, Bookeellera,) John
Tapley fol Tapley Bros., Indiantown.) A. A. Sterling,

Wnedericton.
Ageoy-redritonL . umy Aent.

44 oodtoc, NB.,-G.W anwart, Agentt.

Nationa Banking Association,Jeuup, aton & Co.
Boston--ffolk National Bank. London, Eng., ANKOFNOVASOOTIA
Union Bank of London and Allianne Bank.

THE PEOPLE'S BANK l0>znuoa&--JohI l-S. i
Doull, Vioe-President, Saniuol A. White, James

OF NEW BRUNSWICK. OU."
FEIDNRIOTON, NB. HeadOffice, - - Halifax,NS.

1101Voatà uÀ0 «~UM# li AaENcIuaAT hU M upolis, Bridge.
oorporaed b Jot of n, 2n.Digt.Ken v New

A. IF. RANDLP.Prsen.Gl&MmttEvaPlu, rm uffP
. UBEN ru.ÇiJ. W. SPRDN maier. hallon, fkB Caiam rodariton, Mmosi, Now-

1oR0GN AGENTU coula, Mb t.Androa, Si.JohÈS
London-Union Bank of London. SiOPhen, SueeX, oodeiok, Winnipe., 05*5-
New York-Fourth National Bank.Montague, and Sunmereide, PIB1
Boso-ICNaionalBank.Coletions made on favorable terme and prompt-
Montreal-Union Bank of Lower Canmaa ly remitted for.

THE NATIONAL BANK OF SCOTLAND,
LIMITED. .

.Incororated by Royal Charter and Act of ParUamnt.
ESTABLrTi.HD 1825.

H E A D O F F I1OE-EDINBURGE.

capital, £5,000,000. Pald up, £1,000,000. Reserve Fund, £660,000.
LONDON OWICE-3 Nichena Lane, Lembard ereet, E.v.

CUBBENT ACCOUNTS are kept aoreably to usual custom.
DEPOSITS at Interett are reoélvea.
CIBULAR NOTES and LETTRS of CBEDIT available En al parts of the World, are isud free of

chargie Agonoyof Colonial and Foreign Banks la undertaken and the Aooptanoês of Cusiofiea idin
W En the Colonis, domielled u London, reired on terme which vwi be furosfon &pplýcaM0>

Ai other Banking business oonneoied with England andsootland ia alo irnnnauo.
JAMESEOU uSNMnager EnLod,

The Chartered Banks.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Offtce, - - -. NamJtO,

JOHN TUrT P %resdnnt
HRON. JAMESTJRE.Vioo.PreSldei.

A. G. BamsaEq MOOE<Edvard Gueyeq. J Pro orsq.
George Roach, Eaq.

E 8A.CotQTNouN. Caublr.
IL &S. SmN, Ameleiant.CaihiOL

Aliston-A. I kand Agent.
Beeton-W. P. Boberts, Agent.
Georgeovn-H3.MILWatson. Agent

Milton-J. Butterefild, Aut
Port Elgn-W. CorbouldAgent

tYor ohn ario__J. Cieco * Son.
,=*ais Losdo, Meg.-The National Bank cf

8?

1
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The Chartered Banks.

THE WESTERN BANK OF CANADA.
BEAD OTFICE, OSHAWA. ONT.

Omniz ..... SiOO000AL SUBSORIED.- 9100 00
CAPITAL PAID-UP.1........... 200, 00

BOABD OF DIBECTOBS.
JOHN OOWAN Eoq., Preudeont.

BEUBEN S. A MT TT ioePreuident.
W. Y. Oowan, Esq. .P ln, Euq.
Robert Molftoeh, ILD. J. A. Giboon, Euq.:

Thomas Pteren.esq.
T.H. AI, lashier.

Deposits reoeivedand intert allow Coe-
lions solioited mad prmpllymade. Drattle8ud
available on all o e o Dominion. Sterling
and American Exange bought and sold.

Correapodent. ast London; EngTeRylBn
o eosd. At Neo York, TheBno! Montre.

PEOPLE8 BANKOF HALIFAX
Cauits1-a- - M

4

Cailai &*-" oe~oe
Dfrele •

E. W. FRABE. Prs<denut.
W. J. COLEMAN, Pie-Prsintm.

TxuoAs A. Bnowi, Esq. GuonaE H. STAnn, Esq.
AuouTunruW. WEBT Esq.

FETER JAC,--------asMker.
Bruusms: Lookoport and Wolfvlfle, N.B.

AgnsduLsld.........The Union Bank 0f Lodon.
S Ne Yorl...The Bank of New York.

N B . wiinsàam & Hal.
0 " à * Que....The Ontario Bank.

LA BANQUE NATIONALE
CAPITAL PAID UP, . . - - 9,000,000.

EiATD OTICE. QUMEO.:
HON. ISIDOBE THIBAUDEAU, Preaident.

JOI HAXME1, E Vie-Preaident.
P. LAPRANGE, Nlq., aBner.

C°Garne'u. E.B d= E
. W. B q.

Hon. Di., Hon. J. . Ti deau Montreal.
Ba" oueMntelC. A. Vaflee, anager Otta-

va I.H Carriere, do.; Bherbro-John aip.

AGEn s--Englnd-TheNationlBankoft
London; France-Mes.re. Alf. Grunebaum & Co.an

LBausde Parls et des Pays-B&à as -United
ÎL u National Bank of the Bepublie, Nev

1ork~ ThMational Revers Bank, Bouton; New-
foun danTheCommercial lman of Nsvfound-
land; Ontario-The Bank of Toronto: Maitime
Provinces-The Bank of New Brunwici, The Mer-
ehante Bank of Halifax, Bank of Montreal; Mani-
toba-The Merehante Bank of Canada.

THE BANK OF LONDON
InCANADA.

HEAD OFFICE, LONDON, ONT.

=aitlSubscribed ................. IF,ooo,ooo
ptal d-p ........................ 100,o0

Reserve Fund ................................. 40,000
MANAGER-A M. SMART.

HY. TAYLOR, President. JNO. LABATT, Vice-Pres.
DManeTons - W. R. Meredith Nathaniel Reid,Taiah Danks, Thos. Fawcett, hos. Kent, Benj.

Cronyn, Thos. Long (Collingwood), Jno. Morison,
(Toronto), John Leys Rice Lewis &i Son, Toronto),

y Nortlxo(No p & Lyman, Toronto.)
0oree fidnts n anada. - Molmons Bank and

Branches. In New York-National Park Bank. an
Britain-National Bank of Scotland (Limited).

Collections made in all parts of the Dominion and
returns promtly remitted at lowest rates of Ex-
change. oLttersOf Credit issued, available in all
paria of the vorl.

THE CENTRAL BANK
O CANADA.

Capital Authorized, - - - 81,000,000
Capital Subaeribed, - - - 500,000
Capital Paid-up (lat June, 1884), 140,000

HEAD OFFIOE, - TORONTO.
iOAnD or >IIOTORS.

DAVID BLAIN, Esq., - - President.
BAML. TREE8, Esq., - Vice-President.

H. P. Dwi , Enq .A. MoLean Howard Eal., C.Blaekett Boeblsn, . Chisholin, EsMi -P.. John
Ginty, Esq.. D. Mitchell McDonald, mq.

A. A. ATEN. Cashier.
Branhes-Brampton, Durham, Guelph and Rich-

Agnte i Canada--Canadian Bank of Commerce;
SNev rk-Importers hTraders Nat. Bank; la

London, Eng&-Natlonal Bankwof Scoilanl.

The Loan Companies.

Callada Pe'ilalelt Loi & 8ai{s Co
Inoorporated A..1855.

SUB8BCIBED CAPITAL,............... 0,00,000
PAIDUP CPITA .............. 0.000B'ESER IT UN .............. 0,000
TOTAL ASSETS................. 700,000

Office: 0 oy's Buildings, Toronto St
Toronto.1 DEPOSITS BECEIVED at Current Rates of In-

teresai dor com 1 ,unded half-yearly.-l--DE STUES S lU C n urreneyorSterling,with Interest Coupons attached able Canaa
or in England. Executors and Trstees are autho-
rized bylaw to invest in the Debentures of thi

C'emJeYADVANCED on Beal Estate securities
at current rates and on favorable conditions as to
repayment.

rtages and Municipal Debentures .Purchased.
J. HERBERT MASON, Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOROiSTO..

unAranIED IN IS.

auB--RUmn CAPITAL, 81,050,400
CAPITAL PAID UP • • 690,060
RESERVE FUN - - - 261.500
CONTINGENT FUND - - 6,0'2
.Preidet , - HON. Wu. MOMABTEB
Manager, - - HON. S. 0. WOOD.

- - BOBERT ABMSTBONG.
Mone adanoe oneasy terme for long periods
leat borrower'uoption.
te reeived on Interat

THE HAMILTON
PROVIDENT AND LOAN 8001ETY.

PansmmmT: G. H. GLLESPIE, Eq.
Vîon-PaossnuT: JOHN HABVEY, Esq.

Capital Subscribed $1,500,000 00

Beserve and Surplus Profta .... 111,519 87
Total AMste.......... ,791,1,8 88

DEPOSITS receved and Interest aliowed aithe
Srrent rates.

DEPENTUREB for 3or 5 years. Interest payable
half-vearly. Executors ana Trustees, are author-
h-e4atoEnet in Debentures of thisSocety.

Banking Bouse, S.,Hailon
DC AMERON, mos'.

AGRICULTURAL
SAVINGS &• LOAN COMPANY,

LONDON, ONTARIO.
PMeWTIA GLSs" M&.s.Fie re. DA MRBY0G. &'eas

SUB80BIBED CAPITAL......-------....... pOM
PAID UP CAPITAL -. 5,000RESERVE FUND .. ...... 07,0
TOTAL ABSETS. ....... . .nn,,M

The Company isues debeutures for two or mors
year i smsaof $100 and upvar«abearlng intarea
ai hlghesi current rates, e half-yearcou ns. Executors and s a
by baw to invest in debenturemof th1i Company.

For information apply toH
JOHN A. BON, Manage.

DominionSaing&lniestmeent Soc,
LONDON, ONT.

INOORPORATED, 1872.

and -- . um.oe=P. n ~ .t
Bavign Bnk ad Débentures, MM.761

Lonsmads on farm and eity property, on the
MOUt favorable terma.

Municipal and Sohool section Debenturea pur-

Money ressivel on deposit and interest anowedme.on. I. B. L.T.a.a.

he Farmers' Loanand Savi Co.
OWPIOE1: N. 17 Terente Ueet, Tereale.

MONEY advanoed on improved Beal Eaate at
lovest eurent rates.

STERLING and CURBRENCY DEBENTUBES
MONET recelved on Depoat, and interest allow.

Sp ble half-yarl ByV. a. 21 Statutese=t Onel Uesucrand Amin0isatoltnrs are author.
Ùs"d to inveUt rut funds in Debenturea cf h1i
Company.
W.MU LOGK.M.ýG.o. S. . BETUNU_

The Loan Companies.

WESTERN CANADA
LOAN & SAVINGS CO.

FIxed & Permanent Capital, (subscribed)$2,000,000
Pai 2al - - - - 1.20,00B ye ev &unI-.000,000
Total Assets, - - - - 4,626,000

0..ee: Ne. 70 Chureb Street, Terente.

le ts received, Interest paid or oompounded

Cmrrency and Sterlng Debentures issued in
amounts to suit Inves=ors. Interelq Coupons pay-able half-yearly ai aIl principal Banking points
i Canada and Great Brtan
Exeutes and Trustees are authorized by Actof Parliament to invest in these Debentures.
Money to Loan at lowest current rate.. Favor-able terms for repaent of princal.

auRON AND ERIE

LOAN & SAVINGS COMP'Y

C I mAL ST]OCK PA UP....... 1, 00

advad on the seurity of Nel Estaste on
b"S"hlterm&s

Debeature isued ln Currenoy or Sterling.Exeates. an TraM&se are authorised Act
Of Paramal t invet an th. Debentue Mis

Intrallowed on Deposite.
W.SAUNDERS, - . a-ssdemn.a.W.SMYLIEN .• • • Manager.

THE HOME
SAVINGS AND LOAN OOMPY.

(LIuITic».)

Office: No. 72 Church St., Toronto.
AUTHORIZED CAPITAl, *9,$Umm&0SUBSCBEBD CAPITAL, 8iixjuo

aved, and interest a ourrent rates

re lel t dheeonve,n
uOuo sec urity ofDebentures, and

Bfflk aud other Stoks.
Ho. FRANK SMITH, JAXNS MASON,

President. Manager

W[DIll & [ON ASSOCIATION
PAID-UP CAPITAL.................$747,980
TOTAL ASSETS ............................. W........ 1,613,904

DIRECTORS.
LarrattW.Smitb,D.C.L ,Pres. John Kerr, Vioe-Pres.
Bon. Me. Mackenzie, M.P. G.R R.Cockburn,M.A.James Fleming. Joseph Jackes.

W. Mortimer Clark.
Walter Gillespie, Manager.

Office-Cor. Toronto and Court Streets.
Money advanced on the security of City and Farm

ýoertgages and Debentures purchased.
Interest allowed on dposits.
Begistered debentu f the Association obtained

on application.

THE LONDON & ONTARIO
Invutment Oc, Ismte.

OF TORONTO, ONTARIO:
President-HON. FRANK SMITH,

Vice-President-WILLIAM H. BEATTY, Esq.
Directors-Messrs. William Ramsay, Arthur B.

Lee, W. B. Hamilton, J. G. Worts, Jr., Alexander
Nairu, Geoe Taylor, Henry Gooderham, Frederick
Wyld andHenry W. Darling.

Money advanced at lowest current rates and onmogt favorable terme, on the security of productive
farm, ciiy and town properiy.

Mortgages and Municipal Debentures purchased.
A. M. COSBY, Manager.

84 King St. East, Toronto.

Tho lil'I Loi8a88vïs Cii.
OSHAWA,_ONTARIO.

CAMIAL BuE8CBmiBUD9.a..a.00 0,000
CAPITAL PAl» Ur..000000. 06 0,000
mNua'"V URD**..,. 50,000
DUPOSITSà Cm..DobOII1UI.. 601,000

Money loanedat low rates of Interest on theSEaurty 0f ROSI Mte aInd icipalDobentur
DePOite râcesivl a nlaotum &ovol
W. P. COWAN, President.
W. F. ALLEN, Vice-Presdent.

T.H. MoMLLAN<

I ~
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The Loan Oomp

Oltiiv tiieit

]

LIMITEI

LON DON, CA

Capital Subscribed
,eserve Fund -

Contingent Fund -

Invested · - - -

-DIRECTOI
OuAs. MunEA!, Manager Fed

SàaXUEL OBWIO», EsQ,

n D Barrtery W.]
DANMuL KAolInEsQ. C.F.

JOxN LABAT?, 1àrewer. J. B
Jino. BLwoTT, Manufac~r IHue

IsAiAE D&ios, SecretaryI F.À
Water Commssicner. Ide

This Association is author

ment to Loan Money on Bei

Mortgages; buying and adv

Behool, Municipal, and oth

Publie Beourities, and the
varions Building and Loan 1
Companies, and other Boci
of this Province, and has

Fund of any Company in W

HENRY
*1iNIEE-Rich*aed St

THE ON«
LOAN AND DEB

OUF LONDON, I

Rapiterveand,

Tot - -4

Moucy loaned on Roal Estu
unicipal and Sehool ST
obasedS

-- di, Ontaris, Ies.

LONDON AND CANADIAN
Loan k&Âgenco.

Pff.mn.-Bm. W. P.¯HOWLAND, C.B., L..B.

VIO-Pmamfl>nT5
Col. O. . GZOWSKI, A.D.O. tothe Queeu

A.T. FULTON, Euq.
nn e Improved Farms,ud

prodnotivity u; ov rnry
uMges andMunicipal Doome

J. G. MACDONALD,
Manager.

di KingStret West, Toronto.

Tho Canada Landsd Crodit Co'y,
18 PREPABED TO MAXE

STRAIGHT LOANS
-An TO-

PURCHASE MORTOAGES

On the 8eOurlty of Improved Farm or 8ub-
stantjal City Property.

ON TUE nesT AVOIABLE TERES
Forma of Appication and fnU partiuoruaY hO

had on applition.
D. MoGEE Breetary, T o O.

98 or IOZt S

Tm National investinent Company
oF CANADA, .imited.

Equft y Cmbers, Adlaa eeToronto.

CJAPTAL- - - q"e.

Prst:-wLLam ALEA.UE==, Esq.
nes-prmsemt:-wlt.GaLanu , Ee.

Mc.sy .st on Morigage of Ro. Estate.
Debehwa sum ab«r!i5 ¶ iflrt at lFME poI

«SUt par maunm, .leheyeuil.
ANUDREW]BUTEHEPORDý,

STOCK BROKERS,
MEMBERS TORONTO STOCK EXOHANGE,

No. 26 Toronto Street,
B d Sen Canadian and American Stocks for

YCash or onMargin, smo Grain and Provisions

A"D

GENERAL AGENTS.

Offices: Nos. 8 & 9 Caldwell Block.
on the Cgicago Board of Trace. A GENMEL, WIANIKUMEU

MOFFAT & CAL TWELL, W.Ir. MuiaO, Wiipeg,
444NIain St., Winnipeg,RaU., J. F. MoLAUGHLIN & BRO.

Bankers, 8took & Real Estate Brokera, Commission Merchants,
Transact a General Banking Business. Municipal "D»eDEALEB5 N
Debenture baught and sold. Collections promptll GRAIN, FLOUR AND PRODUCE.
attended to. BcalEstate bought and sold. Corree.
pondenoe invited. Imial Bank Buildings, Toronto.
M A N N I N G & C O.,Corrspondence Solioitied.

DIKaleR ]Etablished 1845;

WINNIPEG.

T înac Gnra e&lin u oies Daf L COFFEE & 00.,

imed avilable t CommpisseionCanerahantso

adonU points with dspah. PROUGCEIOMMINF ION EROHANT8
J OH N LOV , .I30m Bankmc BuiqTeBidn, Ont.

W NImberPEfG .OStockF F EEn ) O ,I I

STOCK & SHARE BROKER,
58 1t. Foranois Xavier Street,

MONTRE AL-

THE BELL TELEPHONE 00s
Au".ROnn N, Pru. O.F.8..,Vic-Pre..V

O. P.80EATUn,8eoerotry-Treasurer.

ThismPn vhiclx ovas 1h. original Toi.
ea'a" , B°aeB Editon,

inrn n eiLrio•o r rogh iiAgonisothrulu ovprepered 10

Tephoes of different styles, and palo
VWyof Uses. Als o .rrage orTeepone Unes

0111.5Ctie and von ihere exohange syhteme
oa rmord u s fo

oommun on between subsoribers or autoer
of ob ystem. It vM arrange to onneel place
not havpng Tteelphifaclties itheh narce

'0 a c e, or il vt ibuild pri ate nes forin-
dM*uaUor farme conneeUng Iheir dlfferent place

of bubins or resllence.

leleraph and elétrios].istlflflfllseleotvo-medi-
cal apprluire slarm apparatus, -mgnlfor

M""UeectriOgB5llaghNB rtue, burgiar alarme
hotes' and hous. annuncllo elsdtrio cafl-beila,
ZkeyiOýB1rt5 drm »orl&liIghStocBb*

M h.Cop&uy.

Nqo. 12 Hlospital Bt., imoutreL
i.-AII persons uhlngTolephones nolUeenud

noit

BU0SINESS MEN I
If you desre to ive pur sons

A Thoroiihlercaniil TM '
Send mtotao

BRIT18H AMERICAN

BU81NE88 COLLEOE,

TORONTO, ONT.

The intrutim thee imputi isa0f tb
moun pRAOTIOAL kIi& aDd hms bm M

mnm of placng man young mon othe

rodto A7PLUEO. r emuw ».tuIf

lng faU ptuo 3ilmadd1US
TE meo»ETARE

The Loan Companies. PIflaL

kSSQCÎaliOH U N ION QZOWSKI & BUCHAN
LOAN AND SAVINGS COMP'Y. 50 EKng Street Eat, Toronto,

(Incorporated 18M.) BANKERS & STOCK BROK RS.
NADA. Capital A.re ::::::............ ,.00,000

Depostanmd Db63re.....02,32.7 Ameican and Sterling zbange. Amerloan OUi-

'Reserve Vand....................173000 n, "o., bought and sold. Stocks, Bonds, and De-

82,6w0,000 'stures bought and sold on Commilssion.
OFFICE-28 & 80 TORONTO ST., TORONTO. O. S.zougha, Ja. Ewn BucOAN.

500,0 Money to oan atilowest current rates.
4:6 Deo ts.evd and Debentures issucd aetgh

-- 106 e ausan.trs."s are authorize by la""'t JOHN PATON & CO.
- FRANCISBICHÂASON, W. MACLEAN, SUCCESSORS TO

President. Manager. JESUP PATON & Coi,
eral Bank, President. Financod 3WHms.NeYrk

Vic President - 3 2 WillansSt., Nov w Ierk.

a. Dr=, Q. C. N~kIAooounts and Agency of Banks, Corporations,

M. Goi>uzBairStO. J-çvï ark C o.firms and individuels received upan favoable terms.

~, j~5QDividende and interest cllcctedl and remitted.
L SBjODIE, EsQ. 28Ad3 oot tet ct as agentd faz corparations in paylng coupons

GifBoi"x'Es . 28 and 30 Toronto Street. * °*°°åan orn

A. FrrzGxaALD, Presi- and di. idcnds; alsa as transfer agente

ent z op e Co. (Members Toronto Stock Exchange.) Bands, stacks, and securities bought and sold on
commission, at the Stock Exchange ar elsewhere.

- -Sterling Exchange and Cable Transfers boughtand

ized by Act of Parlia- Special attentian given ta the invcstmcnt cfs1dDRÂW O

al Estate secured by maney on Real Estate, Debenturca, Bank and Loan THE UNION BANK 0F LONDON ANI)BRITISH

rancing Money upon Companys Stocke. LINEN 00. BANK, LONDON AND SCOTLÂND.

ier Debentures, and -CORRESPONDNCE INVITED.-

Debentures of theGEMMEL 
& MUNRO.

Special attention given to the investment omoeyo Ra Ette ebnurs Bank ad Loa
Company's Stocks.Uu

w

1

m

eties and Companies
i the largest Beservc
estern Ontario.
TAYLOR, Manager.

rees, Lendei, Ont.

TARIO
ENTURE 00.

EIANADA.

2 * 147,000

ae Socurities only.
moon Debenture5pur-

-ýlkE IF. BulLi?,
Manasi.
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Ladin-gWholsmale Trade of MontreL

DOMINION EXHIBITION,
ST, JOHN, N.B.

FIRST PRIZE, Silver Modal awarded

The Merchants' Manufacturing Comp'y.
OF MONTREAL,

For Superior Bleached Shirtiags.
Extrs.ct frorn Press despatch to Montreal Herald,

Oct. 5, 188:-« Another remarkably fine exhibit from
Montreal te that , f the Merchants' Msnuaturlng
Co., for whch Mesrs. Cant ie, Ewan & Co., are the
agents. Their display of bleachod cottons le cor

far ahead of anythir g in the fair an as re-
eelved the first prise, a silver medaL"

Micoellaneous.

Dominion Line.
Composed of the followlng Full Powered Double

Englned Clyde Bult Ixon Steamships, buil in water-
tight compartments:-

rn.....8,850 Tons. Oregon.....8,850 Tons.
Brooklyn ... 4,M0049 Montres] ... 3800
Toronto ...... s8,800 " Ontario..... 3,200 "
Dominion ... 8,200 Texas. ....... 710

àuidp.2 6LO0 Quebec......2,700
p ancouver...... 5,700 Tons.

Baill rom QUEME fer IVERPOOL
direct every SATUBRDAY.

*SARNIA .... 28th JUNE TORONTO ... l9th JUNE
BROOKLYN..5thJULY *OREGON......26th
*VANCOUVER, 12th " MON TREAL, 2nd AUG

*These steamers have Saloon, Music Roo8, Smok-
bIg Poom and State-room amidsbipei where but littie
motion la felt, and are luxuriously fitted up.

Rates of passage-Quebec to Liverpol $50, $60,
865 & $8. Rture $90, $108, $117 & $144, according
to steat.er and bhth. Intermediate, $40. Steer-
age at lowest rates.

The last train connecting with steamer leaves
Toronto Friday mornlng.

For tuther paxticulaxeaplyto ALE X. 8-1 UART,
60 Yonge St., GrEO. W. TO E, 45 Front Stree,
Toronto.

Or to
DAVID TORRANCE & CO., Montreal.

ALLAN LINE
-ROYAL MAIL-

STEAMSHIPS.
-o---1884 Sumnser Arraungenrnt 1S84

Liverpool and Quebec Mail Line.
Steamship. Sail from Quebec.

PARISIAN...............Saturday, 24 May
SARDINIAN ................ " 81"
CIRCASSIAN............... " 7 June
POLYNESIAN .............. " 14"
PERUVIAN................" 21"
SARMATIAN ............... " 5 July
PARISIAN................. " 28 June
SARDINIAN............... " 12 July
CIRCASSIAN ............... " 19"
POLYNESIAN .............. " 26"
PERU VIAN................." 2 Aug.
PARISIAN .................. " 9"
SARMATIAN ................ ".16 "
SARDINIANf..............." 23 "

Laat train leaves Teronte on Thura days at

Bates from Toronto, including flrst-class rail
to Quebec,

cabIn, 091, 081 & 063. Intermediate, 048.
Steerage same as by other first-class lines.

ILtermediate and Steerage parsezngers forwaxded
byr il from Livc rpool te Glasgow wthc ut extra

g Steerage panser gers forwarded te London,
Caxdff, Bristol, Qucenstown & Belfast, at same rate
aSto Liverpool.

For tickets, &c., apply to H. BOURLIER,
AllCn Line Ofice,

Corner King à Venge Ste., Toronto

DAIRY SUPPLIES,
Just to hand,-a shipment of

Fine English Dairy Salt
In quarter sacks. The Celebrated EURERA and

WÂSHINGTON brande.
Lowest prices to Country Storekeepers and the

Trade.
Annatto Butter Coloring, Celelebrated Walker
Butter Wcrkers, etc. P etc.

JAMES PARK & mOr,
Sgt. ]Lawrence Mareket.

Lading Wholea1 Trade Of Montreal.

W.j& . KNOX,.

Fii inners & Lilli T ladlaf'rs,
KIE RNIE Scotland.

SOLE AGENTS FOB CANADA

GEO. D. ROSS & CO.
648 Oraig Street, MontreaL
SELLING AGE NTS FOR TE WEST,

E. .A Toshack & Co., Toronto.

PAINT.

R isgy's CORCR8te[ lil1C
One pundwl]l covor and wear btter than three
Onds o best Lead. Guaxanteed and manufac-

L°eddlbyd
A. RAMSAY & SON, Montreal.

Should be sold by al paint dealers.

-J. S. MAYO,-

Manufacturer of Lard 011
-AND-

Importer of Pure Olive 0il,
9 OMMON ST., MONTREAL.

IELLIE , ROhM LL & C01,
Successo'8 to CHAS. MA RTIN d .CO,

MANUI ACTURER8 LAUlVDRY BLUES and

0F STOVE POLISHES,
IMPORTERs OF

Col=uxf, Bronze-Powde d, Silver and Motal
llea "' moGelatie, 'Anime'1,Dyer,, T in foil,

Metallic Capsule, Belum Suiphur, Ea-
sential Oll, &C.

Sole Proprietors for the Celebrated
CARDINAL FO0°,

25 ST. PETER STREET, MONTREAL.

TO THE TRADE ONLY:
Our new illustrated Catalogue cf

Hardware and Sundries is now

Lading Wholesale Trade of MontreL.

Cochrane, Cassils & Coe,
(Suocessors to Smith, Coehrane 4 Co.)

BOOTS SHOES
cor. Oraig & St. Franois xavier Streets,

.l. orane- }MONTREAL, Q,
Oharles Gassils,MOTE ,Q

McARTHUR, CORNEILLE & 00.

OIL, LEAD, PAINT
Color and Varnish Merchants,

Importers of
NNQLziB ND BELGIÂZI W1MDOW GLA48

Plain and Ornamental Sheet, Polished, Bofled
and Bough Plate, o.

PAINTER8'& ARTISTS' MATERIAL8, BRUSHES, &0
Ui d,ne St. Paulst., & 958 5, 9 Com.

missiones St.,
MONTREAL.

W.& F. P. CURRIE &00s
100 Grey Nun Street, Montreal,

IMPOBTERS OF
Portland Cement, Canada Cerent,

Cbimn yTps, Roman Cernent,
Vent eLinovg, Water Lime,

Flue Covors, Whitlng,1Pal
Fire Bricks, a of Paris

Scotch Glaaed Drain Pipes, Borax,
Fire Clay, Chin Iy e

M1anufacturers et Bessemer Steel
SOFA, CHAIR & BED SPRINGS.

or A large Stock always on handM

JOHN TAYLOR & 00.
WHOLESALE

HAT AND FUR HOUSE,
535 & 537 St- Paul St-, Montreal,

(First building East of McGill St.)
Manufacturers cf Pull-Overs, 811k Hats and Purs,
and im rters of English Bad American Hate, Coth
Scotch, and other Caps.

CÂNB LELM & SAW WORD,
JAMES ROBERTSON,

METAL MERCHANT MANUFACTURER,
wwellngton} I MONTREAL {1 °m

EnANoHER:
tjoro %àn . 1 Oat. B bh= , . B I oeWoU

J.B no. J.berbon

TEES, WILSON & CO.
(.u nraso go Jansss Jack &àoi

IMPORTERS OF TEAS
AND GENERAL GROCERIES.

06 ST. PETEB STREET, - - - MONTREA

HOUSONISURR &, ol
ready and will be Eent on applica-|DRY GOODB, rAT.T-WARES,
tion.

H. R. IVES & CO.,
QUEEN ST., MONTREAL.

FetenBed a Brilait Bla-ci -
WILLIAM SNOW,

lmanufactarer et Otstrie reathera,
58 Notre Dame St. West Formerly St. Joseph St.

MONTrAL.
Feathers Cleaned, Culed and Dyed every obor.

AND FANCY-GOODBL
841 à 849 8t. Paul Street, MONTREAL.

CASSILS, STIMSON & Con
LEATHER MERCHANTS,

Agents for radUnsudmerLan Leather Board &
Leather Board coamnra

COMMISSION Dealers in Domestie LEATEER.
18 BT. HELEN BT., MONTRUA L. L
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T.ding Wholesale Trade of Montreal.

J.N CLAmK, Jm. a. C0',
M. E. Q.

SPOOL COTTON.
This Thriad °MAe1:r'tateOiv8d anAwrdAt
the CENTENNIAL EXHIBITION for

Exoellenoe In Color, Quality d Finish.

M.E.Q. M.E.Q.

Recommnded by the principal Sewing
Machine Companies as the best

for Hand and Machine
&wing.

WALTER WILSON & CO.,
sole Agent. for I o=inion,

8T.HELENST.,MONTREAL.

WM. BARBOUR & SORS,'
IRISH FLAX THREAD

LISBulm.

Beeived
Gela

*aMedal

Prix
PaIs Es-biiton

Pa -

Reeeved

Geas

Grand

P f.
PariE-
hibitian.

lm78

idnon MAchine Tbrsd, WaoMhine TI mace
Thread, Baddlers'Thread, GUiWng 1lvlne,

Rema. Twine.&e.

WALTER WILSON & COMPY,
Bol Agent for the Dominion,

1 * dkT.HELEN STREET,
MONTRUAL.

PORTLAND CEMENT.
pIaREm BRICKS & CLAY.

SCOTCH SEWER PIPES.

W. MCNALLY & CO., Montreal.

Dunbar 1McMasterî'Co
GILFORD, IRELAND.

Mtlanfacturers of

LINEN THREADS
Sewing Machine Threads, Tailors

Threads, Wax Machine Threads,
Shoe Threads, Sole - sewing

Threads, Saddlers' Threads,
Carpet Threads, Book-

binders' Threads,
CillIng Twines, Hemp Twines, &c.

REGEIVEO HIGHEST PRIZE MEDALS WHEREVER
EXHIBITED.

ToBoN'o AeNcT-B. DAVISON, 16 Colbourne St.
OU,rTnIL D. FRASER, 86 Lemnoine St.

Leading Wholes ile Trade of MontreaL

CRATHERN & CAVERHILL,
IMPolaTUeS a

wardware., frn, Mteci, Tin.Canada riP:..,
Window GISx., Palnte & 011%. M&nU1BctUz»eO
0 Cnt Naît., Clinrh & Preed Nat,,andth.
celebrated 66CC" ilere Nails.

AGENTS VIELLE MONTAGNE ZINC CO.
89 St., PeWterooret, Storem: 12, 14, 16 18 OolbrM St

Union Nail Works St. Gabriel Look,

To Woolen Manufacturers.
,P M " TOORDER

ORGANZI NEIN FAST COLOBS

FOR TWEE DS.

HAVE IN STOCK

RIBBONS and Embroidery 8 1LK S
For Trimming and Knitted Goods.

BELDING, PAUL & CO.,
8/k Manufacturera, } Montreal.

THE COOK'S FRIEND
Tlo LoaË1E MlEFoill'

IN TIRE ,OMINION.

No Firt-Clas stock ls Complete witheut it.

Manufactured and for sale to the Trade only by

W. D. MeLAREN,
55 Colege St. MONTREAL.

Sal Soda inmarreis.
Bi-carb Soda in egs.

Cream Tartar csts.
Tartaric Acid cryss.

For sale by

COPLAND'& MOLAREN,
MONTREAL. -

WM. JOHNSON,
MANwAlclu"m O

WRITE LEAD,
OOLORED PAINTS

& DRY OOLORS.
sPetatsse

MABUBY'B JAPAN OOBl

S RABLROAD "
" L1QUID

Henry Woods, Bon & Co's, Boston, Massachumetta

MARSETL1Ea GEEEN.
Ordere Solicted from dealera in Patnts 0.

'AC'TORY: 's3 Wina St., DMentreaL
PA. o Oas

CANADA COTTON CO
CORNWALL, ONT.

Cottonades, Wven Ducke, Dyed Duck*,
White ""unkter Sa W,lent, la

7, 74, S, 9, 10 and 11 on.

Oanton Flannels, Bleached, Unbleached,
and Colored

-GRAIN BAGS, SUGAR BAGM.-

Ail orlers eecuted DIRECT from theW ille as
Cornwall. Âccou..ls open with the Whaleasle
Houses only.

ROSS, HASKELL & CAMiBELL,
-REMOVED TO-

16 ST. HELEN ST., MONTREAL
QOOD VÂLVE L I

BUTTONS.
ILACE G&PODM,

FBitLlIi&%tgS
u1 AILORS* BRAIDSTO

lil.m, 'TC.

1 1

Mercantile summar.

Fàu BivEB milla are endeavoriDg to devine
eans of reducing production to relieve the stag-
ation of the print eloth market.

Ma. P. S. Boss, the well.anown and experi.
ned Montreal asignee and accountant, has
iken hie sons into partnership, and in future his
usiness will be carried on under the name of

S. Boss & Sons.
GLOUCESTER fiashermen say that 1,h, like

nothu, are attracted by light, and taking ad.
antage of this theory, have found that an elec-
aie light supplied from a dyuamo in the boat
nad supendel at mouth of the net, makes the
nost effectuai bait they have yet used.

Tas ugar factory at West Farnham, Que.,
l sombre and silent. It i said that new biood
and newc apital will soon be iLf aed into it and

hat it wil be reopened as a relery pare and
imple. As a refinery it mighs pay, but. in the

>pinion of a correspondent of the M. ntreal News,
sa a factory to convert beet into sugar i, cannot.

Tun steamers Beaviir and Rimosiki, now eall

reguiarly at Mabou, 0pe Breton, to the great
sonvenience ai the people of Mabou, Broad Cove,

Lake Ainalie, and points North. The trade be-
tween that part of the 0 iunty of Inverneýs'and

Pistou is likely to be largely increased by the

coming of these steamers to Mabou.
Ma. R. H. Ho.Bnoox, of Springfield, VI.,

write s: I was born and brought up on a farm,
but have been in the manuf icturing business for

22 years. Now, if I w% gring to w ite on any

one subjct retating to farming, the fret subjeet

and one I deem most important of all would be

-teaching boys to love the farm-the way to

teach them to be farmera and ta like it.
MB. CHARLES STEWART PZnOa one of the old-

est and best known citizens of St. Johns, Qae.,
paised quietly to hi. long rest last week, after a

long illness. Along hi. father the late Jasoan

0. Peirce, the deceased was i3entified with the

ear;iest commercial interest of St. John. Ia the

earlier years of bis life Mr. Peirce was a large for-

warding and commission merchant, a miller and

dealer in grain, lumber, etc.
ACCORDiN o t he Winnipeg Free PreasOf

Saturday last, th. Emerson misiSoners,

Judge Ardagh and Mr. E. P. L"acock, M. P. P.,
held an informai me 4ilg in the Office of the

forer yeeterday, and di e sead with the man-

ager of the Merchants Bank and a representa-

tive of the Federal the flnaroial affaira Of that

city. The Merchanls Bankhaselai-eb a-Iout-

ing to $4o,OO and the Federal 170.000 against

Emerson. The commission ill make a search-

ing enquiry into the affair of the city and pre-
pare a statement of its liabilities and assets, so

that a satisfactory basis of liquidation may be

arrived at.

Landini Wholesale Trade of MontreL

se UREENIIISffELBS, sou & cois
WHOLESALE

DRY GOODS
M ERCHANTS,

Il, 19 & 21 Victoria Square,
-AND-

730, 732, 734, 736 Craig St.,
MONTREAL.
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THE grocers of Montreal have selected Water.
loo as the spot for their coming annual pie-nie.

" A LONG felt want supplied." Such are the
terme in which the Pictou News welomes a new
store at Westville which does business strictly
on the eash system and at bottom prices.

TE contract for building the new Post Office
at Newcastle, N. B., ias been awarded te J. N.
McDonald, Pictou, N. S., and J. Treen, New
Glasgow, for a sum in the vicinity of 831,000.

TE Western Ontario Electrie Light & Power
Co., of Windsor, Ont., ias purchased a Wes-
tinghouse automatie engine of 65 horse-power,
from Inglis & Hunter, of Toronto, who are
licensed builders of this engine for Canada.

TEm annual meeting of the shareholders of the
Windsor Cotton Company was held on 15th inet.
Although, says the Telegraph, the balance sheet
was not as favorable as could be desired, yet it
was not as bad as was feared by many.

Tn shipment of coal from Pictou this year
up to 17th inst., were as under:

Halifax Go............ 22,356 Tons.
Intercolonial Co........ 13,811 "
Acadia Co. ............. 9,554 "
Vale Co...............8,078 "

It is understood that Messrs. I. B. McQuesten
and John Haney, of Hamilton, have bought the
Hespeler Woollen Mills for $42,000. This we
presume means that outside creditors must
suifer, and that the other shareholders have lost
thir capital.

PETER J. GRANT, of Springville, N. S., who has
been in the carriage business there for the last
twenty.eight years, thought it necessary for the
benent of hie health to make a change. fHe las,
therefore, turned one of his carriage shops into a
store, and has opened out a general stock such
as needed in the country.

Mn. ROBERT B. SEINNER, of James Skinner &
Co., this city, says the Hamilton Spectator,
left this week to visit their branch in Manitoba,
from whence le will go to British Columbia,
where it is the intention of the firm to establish
a branch of their wholesale crockery business,
making the third altogether, they having one
already in Toronto

THE Petrolea Topic denies that the Bank of
London has assumed the business of the Feder-
al Bank branch in that place. The agency of
the former bank, it states, "dis a new and inde.
pendent one. The office is in the premises lately
occupied by the Federal Bank, which las closed
up its business here." Mr. P. Campbell, will be
in charge.

A. E. ROBINSON, Winnipeg, dealer in wall papers
etc., is reported to have left the country, leaving
liabilities of 88,000. Before leaving the city he
disposed of hie stock valued at 14,000 but as
nothing has been paid thereon it will probably
be seized by creditors. It is stated that he
took about 12,000 with him.

TE firm of G. & A. Hadden, for many years
dry goods dealers in Guelph, ias assigned.
This will not cause much surprise in business
circles, as it was well known that they had long
ceased to keep pace with the modern modes of
doing business. Had the firm retired years ago,
probably they aud their friende would have been
better off to-day.

THE Winnipeg Sun of the 18th inst., pub-
lishes a special from Portage La Prairie contain.
ing the statement from General Superintendent
Baker that construction on the Manitoba &
Northwestren Railway will go on again immedi-
ately. To this the Sun adds : "Since the above
was written, the news that work will be prose-
euted at once on the Manitoba & Northwestern
Railway has been confirmed by Mr. Duncan
MeArthur. Fifty miles of road will be built
this year.

TE wholesale millinery firm of McKinnon, -
Proctor & Co. after doing a successful business t
in this city for seven years, has been dissolved,
Mr. W. C. Proctor retiring with it is said, a nice
littie sum of money. In future the business
will be continued by S. F. MoKinnon, under the
style of MoKinnon & Co.

A LABGE amount of lumber was out in Albert
County this year, says a St. John paper, but the
margin of profit oifered by the English market is
very small. The lumber operations of Hon G.
S. Turner, on West River and Turtle Creek,
Albert County, amounted to 3,000,000 feet this
season. His mill at West River has a sawing
capacity of 1,900,000 feet per season.

JAMEs BELCH, a carriage manufacturer, ias
failed in Napanee for the seeond time. In
March last he admitted a partner named Huff,
who invested 82,000. It appears lie wasdissat-
isfied and has brought an action against Beleh.
-At Drumbo, Wm. Nevison, dealer in harness,
etc., sold out his business a few days ago and
took his departure, leaving quite a number of
creditors.

WE observe with interest that Mr. James
Simpson, formerly of Simpson, Stuart & Co.,
ias begun in partnership with his son, a grocery
brokerage and general commission business in
Hamilton. The senior partner is favorably
known to a large circle, and he should be fitted
for such a lin. as that laid down in the firm's
circular. The style of the new firm will be
James Simpson & Son.

TE contract to build the Dartmouth branch
of the Intercolonial Railway liad been awarded
to Mesrs. S. Delancy Oakes and John N. Paw,
contractors, of Halifax, cost of the work would
amount to about 860,000. The contract is for
the building of the roadway from the Dart.
mouth side of the Narrows bridge on Halifax
harbour, to the Sugar Refinery at Woodside, the
distance being about five miles. The work is
expected to be completed in October.

AT a meeting of the 'creditors of Mr. Danser-
eau, proprietor of the Montreal Moniteur du
Commerce, held the other day, the offer of Mr.
F. D. Shallow fnr the estate was accepted, being
at the rate of 50 cents on the dollar for the
assets, and we are given to understand that Mr.
Shallow, who has been connected with the paper
ever since its ineeption, will continue the publi-
cation. We believe that the paper itself las
proved profitable, being the only French paper
devoted exclusively to trade and financial matters
in the Dominion, and that Mr. Dansereau's
troubles are altogether due to outside specula-
tions.

TàYLon BBos, general dealers, of Knowlton,
Que., reported in difficulties in a late issue, have
assigned. They have only been in business a
short time, and liabilities are not large.-
James Alexander, a general dealer of West Win.
chester Ontario., and a sufferer by the late large
fire there, will need the assistance of creditors to
continue, and a meeting of is creditors has
been called for next week, at the office o Mesers.
Gault, Bros & Co., Montreal.-P. A. Merien, a
latter and furrier in Montreal, has assigned
with small liabilities. - J. McPherson, in the
restaurant business at Montreal, is reported as
left.

WX. BEXYNoDs, miller, of Stayner, in whose
premises an explosion took place last March,
which was the cause of hie brother's death, has
assigned.- Cornell· & Clarke, grocers at Stir-
ling, find the sheriff in possession of their
premises, and creditors will get but little if any
dividend.-A firm of shoe dealers at Strathroy,
J. & B. Paine, have compromised liabilities of
î5,000 at 60 par cent. -- W. H. Davis, harness
maker, ai Tweed deuires to compromise liabilities

of 81,300 at 35 percent., rather a poor result for
the past eight years' work.-Holden Bros.,
grocers, Wiarton, after being about two months
in business, are closed up and creditors do not
expected much out of the concern.

THE Hamilton Times reproduces a list of names
of merchants of that city who signed a resolu-
tion to close their stores ait 6 o'clock in the
winter of 1867. It is as follows : Messrs. Thos.
G. Watkins, James Robertson, James Holbrook,
James Stanbury & Co., Thomas Thompson &
Co., Robert Roy & Co., Lawson & Brothers,
Charles Magill, A. Murray & Co., George James,
John Crossley, Colin MacRae, James F. Kidner,
Wm. Shuttleworth, John Courtnay, James H.
Sommerville & Co., Egan & Bartindale & Co.,
James Reid for Glasgow House. How many of
the men wbo were then trading here are doing
business in Hamilton now? asks the Times.

FontownG up the action of the Manitoba

Legislature, the Winnipeg Board of Trade, and
other local organizations, the following colon-
ization companies which have their head offices
in Toronto, are memorialising the Dominion
Government in favour of the land subsidies to
branch railways in the North-West being made
free grants: The Dominion Lande, the Sas-
katchewan Land & Homestead, the Primitive
Methodist, and the York Farmera'. The North-
West Council, replying to the speech of the Lieut.
Governor, urges that such railways should be
assisted by Parliament with a cash subsidy.

TE wholesale fancy dry goods firm of Bogue,
Brault & Co., late Bogue, Brouillet & Co., Mon-
treal, has assigned. The business was started
only about two years ago, and upon Mr. Brouil-
jet retiring some months since, the bulk of the
capital went too. -Their liabilities are estimated
at $20,000, though a sensational newspaper
correspondent, acting for a Toronto daily, quotes
them at 070,000. We note another dry-goods
failure in Montreal, the comparatively old retail
firm of C. L. Guerin & Co., having made an as-
signment. No special cause assigned. Liabili.
ties estimated at #16,000. J. B. Brun, dealing
in crockery and coal oil in Montreal, has got into
trouble. Two of his creditors have taken out
Capiases, and he has also been served with a de-
mand of assignment. Hie liabilities are mainly
local, and amount to about $2,000.

A comp14y named the Elgin Manufacturing

Co., capital #10,000 in shares of 050 each, was
was formed last year to operate a wood-wotking
factory at Elgin Corner, in Albert Co. N. B.
The stock is mostly held by local men and there
is plenty of hardwood near by. The product is
intended to be butter tube of hardwood, carriage
hube, spokes etc. The business will be develop.
ed into other lines, especially with a view to sup-
ply the English market. The directors of the
company are local men whose names are: W.
B. Jonah, J. W. Steeves, J. M. Layden, S.
Babkirk, D. M. Steeves, G. M. Killam, C. S.
Hor eman, Charles McGee. Buildings have been
erected of the following dimensions : Main build-
ing, 50x30 feet, with extension 80x25 ; engine
house, 30x40 ; dry hôuse, 25x30. An engine of
80 hore power will be used.

Wz regret to have been the means of giving
currency, in the course of an item lait week on
the Chatham Wagon Works, to an incorrect
statement to the effect that ite hande had not
been paid for some time. This statement was the
result of a misapprehension, for we have learned
that the employes were paid up to the Saturday
next to the temporary stoppage of the works.
The Chatham Planet says of the company that its
every creditor in fully secured, "and if the com-
pany-is not pressed by the Bank for immediate
payment it will be able to pay within twelve
montes every dollar o! its indebiedness without
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erippling, or in any way impairing the efficien
of the works." The wagon it makes, continues th
Planet, has been adopted as the Governmem
" standard " and is used almost entirely on th
C. P. Ry., i addition to their rock and eart
dump carte, aleighs, etc. Shipments are bein
constantly made to Quebec, British Columbi
and the Northwest, besides different partsc
Ontario.

JÂmEs BExamy, EQ., Q.C., M.P., president o
the North-West Central (late Souris & Rock
Mountain) Railway, left yesterday for London
England, in furtherance of the company's under
taking. Among departures for the North-Wes
this week we note those-of Ald. John T. Moore
and Mr. W. J. Gage, of W. J. Gage & Co., pub
lishers. They will both proceed as far as th
Rocky Mountains, visiting the tracts of th
Saskatchewan Land & Homestead Company, o
which they are directors, the former being als<
the Manager. Rev. W. Bee,Secretary of the Pri
mitive Methodist Colonization Co., left on Thurs
day for the settlements of that organization
whichli e will spend some two months in inspect
ing.

BusINEss men in Toronto who do muhl tele
graphing will have observed that telegrams from
outside points have of late reached them without
envelopes, the address of the message. written
at its top by the reeeiving operator, being se
folded sa b form its final superseription on the
outaide. This does away with the need for an
envelope, the place of which, as a protection
against pnblicity, is taken by a simple fastening
of one end, wbieh can be torm off by lbe person
for whom it is designed. Mr. Arthur Cox,
treasurer of the G. N. W. Telegraph Co., is the
inventor of this ingenions and enonomical device,
which saves, to the company or person using it,
not only envelopes, but the time and expense of
addressing them. It is the adaptation of the
principle which is patented, in the United Statesaa welLas in Canada, and we understand that
applications for the right to use it have already
been make to the patentee. The Morse Soap
Company, with its usual enterprii;e, haq already
adopted for its invoices "Coz's Patent Infold.,,

BANK oF LoNDoN IN CANADA. -The first gen-
eral meeting of this Bank bas been held
Current discounts, 8355,306 ; circulation, 0146,-
110 ; deposits, $191,911, are figures shown for
the hall year, during which the bank bas been
in operation. Available assets appear at 8174,.
828, nearly a third of the whole, as
against total liabilities of 8535,967. Out
of net earnings, amounting to 7,490, a
dividend for the h-ilf year bas been declared of
83,939 on capital paid up of $140,605. A
branch has been opened at Ingersoll, and
another at Petrolea. Eleven directors have
been chosen, who elected Mr. Henry Taylor,
President, and Mr. John Labtat, Vice-Pre-
sident.

-The list of insurance Companies authorized
to do business in Canada, which we present
upon another page, will be found convenient for
reference.

-We notice that a new and enlarged edition
of Watson's Valuation Tables bas been issued
from the press. The rates range from 1½ per
cent. to 12 per cent. proceeding by halves com-
pounded both yearly and half yearly, making in
all 44 rates. From the arrangement of the tables
the smaller fractonary rates may be approxi-
mated with great exactneus and even without
this, for any ordinary business transactions the
rates are minute enough. The tables show the
present value of a single Il by months, and the
monthly, quarterly, half yearly and yearly an-
luities of 1, when the firct of these payments
becomes due at the end of any month, to 20
years and thereafter half-yearly and yearly for

ay an additional 40 terme. It is also shown wha
àe monthly, quarterly,half-yearly and yearly annuit
nt #1,000 will purchase to 20 years ; the amount o
ie 81 and the amount of an annuity of I1 yearl]
h and half-yearly for 50 terme. In all there ai
g 8 tables. These tables being worked out b
a months show the true interest without referene
l of rfany ordinary commercial tables and thug sa i

ofreferevce to two different books. The introduc.tion gives copious examples of the uses of thI
tables, and very complete formule with examplefor the calculation of interest and annuities b

y logarithms. Altogether the work is a moa
, valuable and necessary one for all institions dea]
. ing in mortgages, annuities or bonds.

st

OVERPRODUCTION.

e The cotton manufacturers of Canadi
are seriously embarrassed from over-produc-

't ion. Mr. Clayton Siater, of the Craven
- Cotton Mills, Brantford, gives the numbe
- of looms at 9,000 ; while le estimates tha
'6,000 looms would produce ail the domeatic

cotton that could be consumed in the
country. This estimate is based on a con-
a uniption of 15 yards for each individual of
this kind of cotton. A reduced production,

t to four working days in the week, Mr.
iSlater's shows would supply ail that could

be natsmed ; so that aa the end of a year
the existing surplus stock would be as large
as it is at present.' He does not favor re
duced production, by two days in the week
under existing management, because ii
Swould not bring the remedy required. He
proposes instead an amalgamation of ail the
cotton companies, the different mills and
machinery to be taken at a valuation ; so
that a single management could control the
whole production. The differen: mills could
be used for producing the class of gooda
they are best suited for ; and aime economy
in this division of labor would reault.
Loss of capital put into surplus plant, there
muet in any case be. Whether Mr. Slater's
proposai will b. found practicable, and
wbether, if it were carried into effect, the
advantages expected from it would be
realized, are questions which concern the
various proprietors, and in a me degree the
public. One thing which is certain, is that a
check has to be put on production, in some
form, and that a sacrifice of the capital put
into the business, over and above what can
find profitable employment in the limited
market, is inevitable. A letter by Mr.
Hal'am, in another column, shows a similar
state of things in the woollen industry.

Leading Wholesale Trade of Toronto.

Fall, 1884.

WHOLESLE ILLINERY

Er TRAVELLERS now on the:
ROAD with a FULL LINE of
Samples.

JAS, BRAYLEY & COI
9 & ]a WOUington S.u East

TORONTO•.

Teas,
Coffèees,

Sugars,

.~ AM D

General Groceries,t9
Which «wil be sold at bottom figures.

EBY, BLAIN & CO.,
0or. FRONT AND SOOTT Sts., TORONTO

BERTRAX & COe

Warranted Cat Stere. Irn Retler Plate.
UPerierr springpasteel. e1ier Plate.

Extra %Ire steel. Bller Tu b.
Warranted Plew teel mets &Cap Nerews.

Warranted Pocket Outlery, stamped Bertram
& 0O.; Nick -1 and Eiectro-Plated Spoons

and Forks; Dieston s extra Mill
Saw Files; Bertram's Superior

Machinista Files,
Diasto 's Circular Gang & Rhingle Saws.
Disaton's Hand Saws, complete line.
Alexander & Bro. Pure Oak Tanned Leather

Beltlng.New York Belting & Packtng Company Rub-ber Belting.
Specli prices to the trade on application.

BERTRAM & CO., 114 Yonge St. Toronto.

McPhail,Ee~wa1t & o
-ANUFAcTUREBs O-

Fuis & IllltaflOll Leih900981
Dealers In Raw & Dressed 8k/na.

-Importers of and dealers in-

ENGLISH, FRENCE,
AMERICAN & CANADIAN

Stiff and Soft Folt Hata and Straw
Good.

McPHAIL, HEWAT & CO.,
44 Yonge a;3 WWlington St,, W.

TORONTO.

Leadling Wholesale Trade of Toronto

BRYCE,
McMURRICH & cou

-DRY -ods
MERCHANTS,

34 YoIEU stol

EBY, BLAIN and 00o
Importers and Wholeae Grooers,

FULL STOCKS

i TORONO
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I.eadingWholessle Trade of Toronto. Leading WholealeTrade of Toronto.

con#~L

FALL IMPORTATION
OF

DRYGOODS, -

-- WOOLLENS, ETC,
Are daily rii and the assortment will b. main-

amnthroughaut the season.
The exhibit of CANADIAN MANUFAC-

TURES is extensive and of extraordinary
value.

Wmraohe.-cer..et Bay nd We.agt..

TORONTO.

OuelonSt.Georenco
TORONTO, ONT.,

"MfORTIERS OIF

Willsi fBils & L1IIrI's
VUVAIBD010 IVIE, S BPAIN,

a Eloa-NI ,..,

VAULT8-12, 14 and 16 KING 8TREET
WE8T.

COOPER & SMITH,
Mmntuoesmr,Importers a Wb.ana. Deal.

llal

ý,,A,

BOOTS & 8 HO ES,1II & Forin un UooUS
86, 88 à 40 Front 8treet Weat,

JAMESCO"OP°'.
JOBS 0. oIrmI. TORONTO.

WM. B. HAMILTON,
Manufacturer and Wholesale Deaer in

BOOTS & HSEOES
1à d 17 Front Street East,

TORONTO.

..DKING & CO
(Successors to King & Brown),

No. 27 ]FRONT ST. E9., TORONTO,

Manufacturers of Fine Boots and Shoes,
mrisin11cassesofeWork MKay Sewd

Wo toae cewWr eh in ebetwun

work made.( W. alo make spolialty of Meule andBoy's Hand-sewed WeIt Bcoots, Enjllsh and Amen..«S&M styles. SHELàL C0BDWÂ114IVAMNP8 which
are very sy 'h and for durability, euse and oom.
fort anot be srassed. Our goods are made in
sises and hait ases from two ta eight different
widths, warrs.nted to lit the largeet nuxuber of feet
comfortably. No veneered soles; No shoddy sioe-
ners; No paneake noshoddy insoles,but Ode f
Buti theoUd l esU.er. Tera Ubenal. NO TWO

PRIONS.
t:

-WOEmS1.AL-

No. Welina-ton st. East.
TORONTO.

BROWN BROS.
FRHIMIUýM

Leading Wholesale Trade of Toronto.

Ogilvy y Co.
HAVE RE0ERVED

Fall Prints.
Cretonnes.
Tweeds, &c.

HENRY w. DRUN & Co.
WHOLESALE DEALERS IN

Imported and
Canadian Woollens

AND CLOTHIERS' TRIMMINGS.

GENERAL DRY GOODS
Commission Herchants.

52 FRONT STREET WEST, TORONTO,

CANADA SOAP AND OL. WORKS,
TOrTO, ONT.

RODGER, MACLAY & Co.
XtwANruPÂmOI'0 NTM

'eLlly White" FloatIng Soap,
Queen's Own Perfection 8@ap,

Engleh Mottloc< Soap,
And other celebrated brands

07

FINE LAUNDRY j SOAPS,
Fuiling Soaps. Tollet 8oaps.

A nine Dyes.
UV sIIND POR PRIE IMIST. 11st

RODGER,MACLAY& CO
Cana"ds oa nd OUl Works,

Office: 70 FRONT STREET EAST.
Work:Dm,., St., Troonio.

JENNINGS & HAMILTON,
DmiTEB5ONF

43 Front Street West.

O. McCALL &COMPlY.
%Ès Ifiery, hle:, and

FANCY DRY GOODS.,
Have removed to larger a.nd more oommolau

premises,

12 s 14 Wellinton Es
lately oooupied by R. CARRIE & 00.

D. McCALL & COOMP'Y.
12 and 14 WelUngton Street East,

TORIONêTO.

Portage avenue, WInm.n.g

McCOLL BROS Co
TORONTO,

MYanufacturer@ mand WAike.ale ealers

IN

LARDINE OYLINDER
& BOLT OUTTING OILS

GOLD MBDAILS and DIP LOMAMSk. agi
ILeading ]Exhibition% ln Ontari..

Batisfaction guaranteed. Ask for priceg.

ETALIC Rif II o
For Roofing and Siding.

Full particulars on application to

ACCOUNT BOOK |l.&L.SAIIL,BENJMIN & CU
.àMANUPAOTURERS.

Alanae stock on hand or manufacture *0 any pattern. noujieasd Itr Quffly, Durabity and
Cheapea& "bUaed6Myesr.

COODll MAUFACTURING CO,,
JOHN BACON F. J. PHH.is.

TORONTO.

MANUPACTUBEBS OF

Mouldings, Fraies & Looking-Glasses,
IMPOBTEBS OF

pîete, 6eoan & Shoot lass, Cabinet
Makors' Sinries, &c.

56j &58 YONGE ST.

Sele Wholesale Agents for Dominion of Canada.

WH. .Bleasdell &Co.,
Di-- o

FANCY GOODS,
Outley Toys Games, Smal Wares Drults'

®ocosSundi , Baskeits, Fanoy
Glaasware and China Gkooda of

every description.

Bohemian vases a 8peolalty.

25 Front St. W., Toronto.

& CO.,OGILVY
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her all the territory embraced in the award
of the arbitrators on the north.

AjID TRADE FIEVIEW, BLAINE ON THE TARIFF.
With which has been incorporated the INTERCOLONIAL

JOURNAL OÈ COMMERCE, of Montreal, the TRADE In hie letter accepting the nomination asREviEW, of the samne citv (in 1870), and the
TORONTO JOURNAL OF COMMERCE. candidate of the Republican party for

ISSUED EVERY FRIDAY MORNING. the presidency, Mr. Blaine tries to force
SUBSCRIPTION-POST PAID. the fight on the tariff issue : a clear indication

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR that, in hie opinion, protection is a winning
BRITISH - 10s. 6D. STER. PER YEAR. card. He asserts a fundamental difference
AMERICAN $20 CU.S. CURRENCY. of opinion, which scarcely existe, on theS;NGLE COPIES, - - - 10 CENTs. tariff policy, between the two parties, and he1

Represented in Great Pritain by Mr. jas. L. Foulds, announces that the Republican party has
1l Bothwell St., Central Buildings,

Glasgow, Scotland. maintained and will maintain the policy of
Book & Job PrInting a Specialty. protection to American industry, while ouri

OFFICE: Nos. 64 & 66 CHURCH ST. opponents insit on a revision which prac-i
EDWD. TROUT, MANAGER. tically destroys that policy." If the aimi

-_attributed to the Democrats waa pursued by1
them as a united party, tariff revision would1TORONTO, CAN., FRIDAY, JULY 25,1884 have been accomplished, ]ast session. The1

THE BOUNDARIES DECISION FA VOR issue is not o distinct and well defined as
ABLE TO ONTARIO. Mr. Blaine asserte ; of which the tariff plankà

of the Democratic platform is proof. Mr.i
On Tuesday Mr. Mowat was able to send Blaine has hie oye on the workingman's vote,t

the following general statement of the con- when he asserts that the maintenance of the1
clusion of the contest on the boundaries existing rate of wages depends upon thef
question before the judicial committee of the continuance of the high tariff.d
Privy Council. "Judgment, when delivered, Mr. Blaine's method of proving the bene-r
will be in favor of Ontario." To what ficial influence of the tariff comes ne nearera
extent it will be favorable the details, when a demonstration than it is possible to get bya
given, can alone show. The Globe's cable. showing that the wealth of the country has
gram of Wednesday says the Court inti- rapidly increased, and that its foreign com-p
mated that it "would recommend a bound- merce is extensive, even under a highly re- 
ary practically the same as that awarded by strictive system. But the extended foreigna
the Canadian arbitrators." The Mail's commerce is certainly not the result of re-p
version reads : "The decision is that the striction ; large as that commerce is, it wouldw
south-western boundary of Ontario is at the have been a great deal larger under a more a
north-west angle of the Lake of he -Woods. liberal and less restrictive tariff. It would i
The committee ha% e made no announcement be difficult to prove that the wealth of the n
as to how the line will run from that point ; country has been increased by coaxing capi- n
but it will probably run as far north as the tal and forcing labor into employments, in t
northern boundary of Manitoba." We have, themselves s.o unproductive that they could j
then, one point in the western boundary not be maintained without the high wall of a
settled ; and this point will, of course, be the present tariff.
reached by following the international While Mr. Blaine may square himself with h
boundary line, as dr.wn from the north the manufacturers, it may not be so easy for ishore of Lake Superior. If the line above him to convince the farmer that the high wthe north-west corner of the Lake of taxes do not make high pices. But this he PIthe Woods should go as far north as the has the courage to attempt. He quotes from n
northern himit of' the Province of Manitoba, the report of Alexander Hamilton, of 1790,it would strike Eniglish River, which the to prove that "the internal competition which iarbitrators made part of the northern takes place does away with everything like S
boundary. If there be reasons for going so monopoly, and by degrees reduces the prices pfar north, we can well conceive that the of articles to the minimum of a reasonable t
northern line of the arbitratore may be con- profit on the capital employed." The theory o
tirmed. which Secretary Hamilton held, ninety-six a

In the west, where the most valuable part years ago, does not square with the facto to- f
of the disputed territory lies, Ontario has day. The present is the age of revived d
gamned her point ; so much is certain. This monopoly, in the United States. There are fdecision has been arrived at by the court monopoles in oil, monopolies in coal, mon-E
taking all the facte into account and refusing opolies in lucifer matches, monopolies in in. l
to be bound down by narrow rules of con- numerable things. Colonial and royal mon-
struction. It is the only satisfactory deci- opolies have given place to combination
sion that could have been arrived at. If the monopolies, under shelter of the tariff. The
line of boundary which the court will men who beeiege Congress to enact in their
recommend, on the north, has not been favor a high tariff, carry into the internal e:
specifically stated, there is an indication trade the restrictive principles which they n
of what it may do. The pregnant fact that impose upon the Legislature. The organi- b
the Height of Land is passed very far zation which makes its first successful cam- h
before the north-west corner of the Lake of paign, in the lobby, makes its sezond in the t
the Woods in reached, negatives the coal pit, in the storehouses of petroleum, in d
contention that the Height of Land is the the match factory. It does not leave its in
northern boundary. On the west, Ontario work half done. There would be no object lihas obtained a.great and important victory-; in restriction, at the frontier custom house, if n
it remains to b. seen whether the victory tei. prieof the domestic product could not M
will b. mtade complote by the. Court giving -b. raiaed. Tii. object cf restrioting foreign a

competition is artificially to raine the price of
the domestic product, and the price la often
raised to a monopoly pitch. It is not perti-
nent to the question to show that some
things have become cheaper, under the tariff ;
for this happens not as a result of the tariff
but in spite of it.

But the dust of Hamilton ie too sacred a
thing to be thrown in peoples' eyes to pre-
vent their seeing things as they are in the
year of graoe 1884. In this very report, of
which so many speak and which so few study,
there is much that would be accepted by the
free trader.

Why did Hamilton seek to establish
domestic manufactures, by means of govern-
ment aid, in order to create a market for
agricultural produce ; Because there was, in
the year 1'790, no foreign market on which
the American farmer could rely as an outlet
for hie produce. If Europe had been willing
to take American wheat and corn and cattle,
as she takes them to-day, in exchange for
manufactured goods, Hamilton, as he dis-
tinctly stated, would have been willing to-
let the exchange go on, without tariff inter-
ference. It was because the Europe of that
day wished to sell everything and buy
nothing that he was willing to resort to
artificial means to create a home market for
agricultural produce ; the home market ap-
peared to him to be, at that time, the only
possible market. If the States had been able
to find a market in Europe, and remained an
agricultural country, Hamilton thought her
progress in wealth might have been some-
what slower, but that she would have found
a compensation in the extended improve-
ment of the soil; and that advantages being
nearly balanced, it would have been best
not to interfere with the natural course of
trade. Hamilton did not think protection
ustifiable, except as a temporary expedient ;
and if the protected manufactures were not
able to stand alone, after a reasonable time,
he was willing to accept the fact that there was
n the circumstances of the country something
which made their success impossible. A
perpetual struggle against nature or facts he
never dreamed of encouraging.

And what were the rates of duties which,
n the report quoted, Hamilton proposed i
Seven and a half, ten, in one instance fifteen
er cent.-and this he considered prohibi-
ory-with one exception, formed his scale
f duties. And yet this statesman is quoted
s authority in support of a tariff, two, three,
our, and five times as high as the one he
Irafted. It would be a good joke if thé
ree traders were to reprint and distribute
Hamilton's tariff report of 1790, to which
Kr. Blaine makes no confident an appeal.

BANK INSPECTION.

For official inspection of banks by a Gov-
rnment officer, the banks themselves have
ot specially called. This is not unnatural ;
ut it is not improbable that the share-
olders would gain much by a supervision of.
;his kind. If it were known that every act
one was liable to be scrutinized by an
ndependent officer, many things now done,
able te lead to evil consequenoes, would
ot be done. If the managers of the late
[etropolitan Bank, ef Montreal, had been
ware that everything they did was liable
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to have daylight let in upon it, it is not
probable that they would have allowed the
President, Vice-President, and a couple of
directors to borrow nearly two millions and
a balf of dollars, for the purpose, among
other things. of bulling the stock ; and the
losses consequent on that mad act would
have been avoided. This is not the only
case where loses have been made by a bank
loaning on its own stock ; and the trans-
action being illegal, would not have been
entered into, if it had been liable to meet
the eye and the censure of an inspector.
An inspector would want to know why in-
ordinate loans were made to directors ; and
another source of danger would be avoided.
We believe it would be possible to point to
an instance, in one of the Maritime Pro-
vinces, where one bank, if not two, was
started solely for the accommodation of an
individual or a firm. If there had been a
public inspector, this remarkable enterprise
would not have been set on foot ; and the
bank, even if started, would not have lent
an amount equal to twice its whole capital to
one of its directors. Things like this,
which are wrong in themselves, and full of
danger, nearly always have a bad ending.
To have prevented them by a public inspec-
tion would have been beneficial, not only to
the shareholders, but also to the individuals
exceptionally favoured, because the fore-
doomed failure of their speculations in-
volved them in ruin, and it i8 much, if to
ruin is not added disgrace.

Where government bank inspection is
once tried, it is not likely to be abandoned.
The Inspection Laws of the State of New
York, before very imperfect, were amended
last session of the Legislature ; and the new
law went into force on the 11th May last.
Under the old law, there was no regular
periodical inspection of the State banks;
the Superintendent of the banking depart-
ment having power to order an inspection
only in case a bank was supposed to have
sent in a false return, or believed to be in
an unsound condition. Under these cir-
cumatances, the rumor that a bank was
under inspection, was detrimental to its
credit, and it was liable to suffer unjustly;
but under the new law regular periodical
examinations of all the State banks will be
made, as a matter of course. Under our
law, the Minister of Finance can cali for a
special report of any bank ; but if the
object of asking the report were to check a
return, it would not be attained, since the
report would be made by the same parties
that had made the return.

What is needed is an independent report
by a public officer, who can have nothing to
conceal. "It bas been demonstrated by
experience," says Rhodes' Journal of Banking,
"that there can be no surer test of the
financial condition and official management
of a moneyed corporation, than is found in
thorough examinations, conducted by com-
petent and disinterested examiners.
With regular examinations, supervision can
*do more than supervise. It can protect."
For proof of this statement the writer points
to the salutary effect of the regular inspec
tion of the Savings Banks of the State of
New York, commenced in 1872. The causes
of previous severe losses have been stopped,
the sick ly concerna have been weeded eut,

and the survivors enjoy the largest measure
of public confidence. "The los through
Savinga' Banks," says Rhodes' Journal,
" was the result of acta done before the
system of supervision was perfected as it is
to-day. And while there will be failures, in
the future, there will be no disastrous ones."
An inspection of Savinga' Banks is as neces-
sary as an inspection of banks of issue and
discount.

" A Practical Banker," contributes an
article on the same subject. " Who is it,"
he asks, "that defaultsa? Is it the new
man just come into the bank? la it the
suspected man, or the man of questionable
habits, the open and notorious evil liver ?
Sometimes it is, te be sure, but much oftener
it is the old and tried, but trusted officer of
the bank. And how often is religion called
in to stand sponsor for rascality ?" The
writer then pictures the great piles of money
and securities, the temptation and the fall,
followed by exclamations of surprise and
wonder. But, he says, and here the
reference is rather to the duties of directors,
" if that man's accounts had been examined
monthly, or at least every quarter day, as
they should have been, the temptation,
most likely, would never have come." And
" A Practical Banker" proceeds te read a
lesson on the duties of directors from
another stand point. "The directors are
the representatives of their fellow share-
holders. Many of these shareholders are
persons living entirely apart from the com-
mercial world. Some are widows or
minors. Others are not even residenta of
the State where the bank is located. They
have no means of informing themselves per.
sonally as te the condition of the corpora
tion of which they are part owners, and for
which, in case of a National Bank, they are
partly responsible. They are compelled by
sheer force of circumstances te trust
entirely te the faithfulness and honor of the
Board of Directors. And little satisfaction
is it, when anything goes amiss, te have the
directors remark, "We never thought it
worth while to examine the accounts " We
are assured that the Directors of the Bank
of Ireland examine the books once every
week ; and no director of a bank can pro-
perly acquit himself of his responsibility,
unless he is personally aware of what is
going on in the bank.

An official inspection of the banks would,
in time, greatly lighten the weight of the
directors' responsibility. Risky things,
which ought not to be done, would be
avoided ; things done in breach of the law,
always dangerous and discreditable, would
be done ne longer. Banks would avoid one
of the greatest of all dangers, loaning on
their own stock. Some directors might have
to forego some share of the indulgence they
now enjoy; but in the end they would be
happier, and probably noue the poorer for it.
Government inspection would not bring
about the millenium, but it would be a
safeguard te the interesta both of the share-
holders and the public.

-Aeording te an Ottawa despatch of 19 th inst
only one raft of square timber is running the
slides. It belongs to the Messrs. Murray of
Pembroke. The Ottawa river was never so
deserted.

BANKING REVIEW.

The figures of the June bank state-
ment will be fuund in condensed form below,
and are compared with those for the previous
month:

LIABILITIEs.

June, 1884. May, 1884.
Capitalauthorized.. 171.896,666 #71,896,666
Capital paid up.... 61,443.397 61,783,317
Reserved Funds.... 18,379,129 18,194,129

Notes in Circulation 29,654,511 28,449,049
Dominion & Provin-

cial Gov't deposits 8,661,512 5,831,400
Deposits beld to se-

cure Governmient
contracts and for
Insurance Co's .. 488,973 477,291

Public deposits on
demand.........44,204,111 41,417,213

Public deposits after
notice .......... 53,239,654 54,109,469

Bank loans or de-
posits from other
banks secured.. .. 262,007.........

Bank loans or de-
posits from other
banks unsecured... 1,123,318 1,270,279

Due other banka in
Canada..........1,221,669 1,813,424

Due other banks in
Foreign Countries 102,819 148,8 5

Due other banks in
Great Britain.. . . 1,710,760 2,231,058

Other liabilities.... 303,893 471,225

Total liabilities .. 1140,973,233 0136,218,798
ASSETS.

Specie..........
Dominion notes....
Notes and cheques of

other banks......
Due from other b'nks

in Canada.......
Due from other b'nks

in for'gn countries
Due from other b'nks

in Great Britain..

Immediately avail-
able assets......

Dominion governm't
debent. or stock..

Publie see'rit's other
thanCanadian....

Loans to Dominion
& Prov. Gov....

Loans on stocks.
bonds or deben..

Loans to municipal
corporations ....

Loans to other cor-
porations.

Loans to or deposits
made in other
banks secured...

Loans to or deposits
made in other
banks unsecured..

Discounts current..
Overdue paper unse.

cured ..........
Other overdue debts

unsecured.
Notes and debts

overdue secured..
Roal estate ........
Mortgages on roal

estate sold ......
Bank premises....
Other assets ......

1 6,639,773 O06,940,400
10,260,875 10,768,320

8,042,582 4,683,088

2,925,256 3.157,798

9,810,611 10,828,767

2,974,449 2,609,409

8 40,653,546

908,549

1,751,002

7,888,433

12,069,196

1,699,027

16,177,495

8 38,987,782

907,549

1,504,164

6,089,582

11,960,405

1,642,846

15,680,815

484,981 229,900

475,438
180,280,429

1,615,556

161,217

2,645,862
1,122,800

803,818
8,106,021
2,023,728

458,527
181,064,780

1,591,424

121,628

2,295,424
1,124,921

825,022
8,104,226
1,483,501

Totalassets...... $223,855,601 0218,972,091
Average amount of

specie held during
the month.......6,549,787 6,848,895

Av. Dom. notes do.. 10,404,825 11,468,980
Loans to Directors

or their firm.... 7,766,984 7,774,880
During the last month some startling

developments have taken place in the bank-
ing world. An institution that has long
been distinguished for enterprise, push and
boldness, fell into discredit in a startling and
sudden manner. The first note of alarm
was in the rapid and continuous fall of its

I -
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stock ; then came distrust on the part of
depositors ; then heavy withdrawals of
money ; then alarmed conferences between
the Board and other banks, and appeals for
assistance ; then as to the end of the first
development the resignation of the prin-
cipal executive officer of the bank, the
one man, who was not only the founder of
the Bank, but who by his daring and genius,
had achieved for it a success (apparently)
far beyond what had ever been dreamed of1
in Canadian banking before.

We are of course repeating what the
public is very familiar with. They know
perfectly what follows. The appointment
and resignation of a successor, followed with
extraordinary rapidity, then came an ex-
amination of the Bank's position by a Com-
mittee ; then the appointment of a new
General Manager, under terme as to salary,
quite as extraordinary as the events thatc
had- preceded it ; then heavy and still con-
tinued withdrawals of deposits, accom-t
panied by a wholesale casting overboard off
discount customers. The same bold andb
aggressive line of action, which had beenj
adopted to obtain business, was now em-
ployed to get rid of it. Customers whot
before had been eagerly welcomed, were nowI
told that they must go. Thus cast adrift,
they found a haven of refuge one by one int
other Banks. Not all of them, however.h
For some, we believe, have not yet been
fortunate enough to find such a haven., Thes
Bank is not only casting customers over- t
board, but even whole towns and districts. s
Branch after brancb ia being closed up with1
a rapidity hitherto unknown. The one set
purpose, and all-constraining impulse of thea
management now is, to get back within the Il

comfortable lines of the first year or two of t
the bank's existence. t

So much for the past. What the future Tj
will bring forth none can tell. We believe S
the committee of examination pronounced s
the bank solvent. We believe also that in 1
their judgment immense sums would require f,
te be written off for losses ; and als-> that e
the Bank was terribly clogged by lock-ups -
and dragging sec urities. These will require
to be worked out. The new manager has -
the reputation of being a shrewd and able
man, and to have, like the former one, a
sprinkling of dash and daring about him.
But he has been brought up in a firat rate
school, and he has the fate of his predeces- C
sor before him as a beacon. D

Is it of any use to moralize about all these L
things I This may be doubted. There C
have been plenty of examples of the conse-
quences of bad banking, both in Canada
and elsewhere. If men will persiet, in
spite of warnings, in pursuing courses that
experience bas declared to be dangerous,
they must of course accept the consequen-
ces, and not only they themselves, but those Ca
who trust them. There is neither "good Ci
luck " nor "bad luck" in banking. De
Events follow one another in the way Of L.Ca
cause and effect with a regularity that is 1
almost unvarying. Banking is, ln this re-
spect like any other line of business. It is
like navigation, for example. Many years $
ago a bine of steamships crossed the Atlantic di
whose management was cbaracterized mainly fo
by boldness, dash and daring. They Sh
eclipsed their competitors by the rapidity of

their passages. One of their captains,
however, was an exception to the rule. He
refused to drive ahead in the daring style
of the rest, and, being a good seaman, the
owners put up with this little eccentricity
and allowed him to have his own way. The
result was that he alone of all the captains
escaped ruinous disaster. Every ship but
his was wrecked one after another. The
line was broken up and disappeared from
the scene, never to be revived again. What
is the moral of all this ? What, but that
caution and prudence are better elementa in
navigation than dash and daring. So they
are in banking.

When any bank seeks to eclipse its com-
petitors in the style in which it does busi-
ness, then the public should be on the look-
out. High rate of interest for deposits1
means bad security for depositors ; there
can be no doubt about it. And loans with-
out security, and at a lower rate of interest
than ordinary, carry bad consequences both
for the borrower and the poor bank stock-
holders whose means and credit are being
jeopardised.

When managers of branches have "easy
times" of it, so called, and are allowed to
launch out money by hundreds of thousands
at a time without restraint or check ; when i
the chief officers of banks are known aso
heavy speculators, and when the reserved t
funds of an institution are swelled up by
stock operations and the like, there is sure 1
o be a day of sharp reckoning ahead. f
Shrewd observers have been quietly prophe- p
ying for years past that something would $
happen. But then these were ''old fogies" f
and behind the times. After all it may be c
useful for bankers and their customers to c
hink about these things. If they would c
hink about them it would save trouble. B
This development has caused some discus. V
ion on the subject of bank returns. We $
hall have something to say upon this in i
ur next issue. We append our usual w
gures and summary, and our readers can o
xamine these for themselves. N

t
3OTH JUNE, 1883. [In thousands. 8

Banks
Banks Banks in

Description. in Que- in On- Mari- Total. ti
bec. tario. tixue

a
Prov 

..

apital paid up .. 36,723 18,105 6,576 61,434ireulation ..... 17,032 11,245 8,935 82,212 $
eposits...... 55 445142,126 19,578 107,149 Aosue & disounts.'. 91,73867,722 18,839 178,299 feash and foreign
balances (Net).. 21,036 6,390 1,464 28,890 w

Fi
BOmn JUNE., 1884. [In thousands. Fi

Banks auBanks Banks inDescription. iQue- lu On- Mari. TotalW
bec. tarno. time

-_----..._Prov's. y

ou
pital paidup.... 36,299 18,764 6,880 61,442 be

irculation ..... 14,927 10,778 3,949 29,654 dr
eposits.......55,83 40,845 10,866 106,594 Moans & Discounts. 90,549 65,009 19,053 174,611ash and Foreign.F
Balances (Net).. 18,427 7,228 2,213 27,868 t

T
During the month circulation increased
,200,000, deposita $4,759,000, loans and of
scounts $2,400,000, and in cash and of
reign balances a decresase of $900,000 is al
ewn.

go

TRADE WITIH FRANCE.

Now that our importa from France
have reached almost the highest point
ever known, it is of interest to see what
these conaisted of. The value of importa
into Canada from France in the fiscal year,
1882, was $2,097,000 ; in 1883 it was $2,-
316,480. We give below the value of
importa of principal items during the fiscal
year last past

Article.
Brandy ..............
Winea, Still........
Caîf Skis, &0c.......
Other Leathers.........
Champagne ...........
Kid Gloves..........
Woollen Gooda.
Silk Piece Goods ......
Flowers and Feathers...
Laces and Braid ..DrledPrunes.......
Books and Pamphlets..
Bibles and Prayer Books
Faney Goods ........
Tobacco Pipes.........
China and Porcelain....
Glass and Glaisware....
Pilberts and Walnuts...
Almonds.... . ....
Buttons..........
Glue............
Cologne and Bay Rum..

Wines and brandy

Qaantity. Value.
298,049 gala. 8538,401
157,230 " 147,448
116,634 lb. 127,355

13,522 gals. 103,860
.... 96,969

80,99370,188
...... 64,618

63,628
1,485,085 lb.. 6,325

45,964
31,292
31,254
30,968
25,596
24,708

498,7011bs. 24,16
261,749 " 18,846

21,380
184,i069 lbs. 19,831

1,299 gals. 19,081
together constitute

more than one-third, in money value, of all
our imports from La Belle France. Ontario
ook from her last year $110,000 worth,
Quebec, $476,000 worth. Every one of our
Provinces in fact, imported these liquors
rom France. The value of champagne no
purchaaed was $103,000 ; of stili wines,
$147,000; of brandy, $538,401. These
igures make those of liquors imported from
ther countries seem leas formidable in
omparison. For example, $180,000 Worth
f gin from Holland. and $38,000 from
Britain ; $76,000 worth of rum from the
West Indies, and whiukey to the value of
194,000 from Great Britain. We remark,
n passing, that of American whiskey-
rhich Canucks think is not so good as our
wn-British Columbia uses the mont.
What sort of prices they pay is indicated in
lhe fact that where New Brunswickers took
,724 gallons, and paid 82,737 for it.
olumbians paid 67,190, or nearly three
imes as much, for about the same quantity.
Leather goods form another item which is
large one among our importe from France.
Phe item of French calf and kid appears at
127,000, and kid gloves at 696,969.
rtificial flowers and various kinds of
eatbers, are descriptions of millinery goods,
hich are nowhere no tastefully made as in
rance. These represent a value of $64,618
a the returns, while laces and braids
mount to as much more. Imports of
oollen fabrics are not no large as in former
ears, probably because Bradford now turns
ut very filir substitutes for the beautiful
iges, in which the French excell. Silk
ress goods, ribbons, clothing, andý other
anufactures, form a total <f 8100,000.
ancy goods continue to be a considerable
em, jewellery, a relatively small one.
'he item of bibles and prayer books,
31,292, represents importe by the Province
Quebec, and the importa from France
books and pamphlets, $45,904, wers

[most entirely for that Province.
We remark that the importa of woollen
Dodo include 87,912 worth of cashmmre;
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$11,823 worth of hosiery ; worsted or wool
fabrica to the value of 856,783, besides
carpets, shawls, costumes, &c. In addition
to the piece silks which are given above, we
fi d among the importa, silk ribbons,
$12 372 ; silk clothing, $3,362 ; other manu-
factures of that article, $15,436 The re-
maining imports will be found, for the mont
part, in the following summary. Articles
whose value reached only a few d Rare, or
merely a few hundreds being only omitted
Shoe Blacking, $10,872; Suspenders, $3.581;
Manufactures of Beasu, $10,261; Brushes
of various kinds, $16,043; Clocks,
$6 796; C >mbs, $2,014 ; Cotton Hosiery,
&c , $10,037 ; Other Cotton Goods, $6,839;
Acids, $5,364 ; Glycerine, $10,472; Drugs
and Medicines, $16,754 ; Embroideries,
$8,306 ; Fish in Oil $7,397 ; Manufactures
of Flx, 83,129 ; Oiher Dried Fruit,
$5,754 ; Oranges and Lemons, $14,615;
Furs raw or manufactured, $11,461 ; Gloves
and Mitta, *2,426; Gold Leaf and Laces,
$517 ; Electro-Plate, $2,957 ; India
Rubber gooda, $7,744 ; Hair and
Manufactures of, $3,631 ; Hats and Bon-
nets, $19,682 ; Ink, Writing and Printing,
$2,287 ; Iron Manufactures, $6,265 ; Steel
Manufactures, Cutlery, R.fles, &c., *12.524;
Jet Goods. $3,119 ; Jewellery, $6,535;
L-ather, B lting or Sole, $4,420 ; Boots and
Shoes, $5,568; Other Manufactures of Lea-
ther, 818,430; Musical Instruments,
$9,936 ; Olive or Salad Oil, $9,490 ; Paint-
ings or Eugravings, $6,639 ; Paper Manu-
factures, *10,751 : Perfumery, $5.995
Seeds, Flower or Field, $14,973 ; S.ap,
Castile and other, $10,358 ; Stationery,
N. E. S., $5,688 ; Tin Manufactures,'$3.021;
Tobacco Pipes, N. E. S., $30,963; Vegd-
tables, Preserved, $6,083 ; Watches and
Cases, 88,913; Wood Gooda, N. E S.,
*17,137.

AN EXTENSIVE TELEGRAPH
PROJECT.

For a long time th, re have been efforts
made in the United States to maintain an
opposition organization to the Western Union
Tel.g.raph C..mpany. The Atlantic & Pacific,
the Amecrican Union, the Mutual Union,
have all been organiz'd with the view of
opposing the gigantic Western Union, but
that concern " absorbed " them aIl, swelling
its stock, very unwisely in the opinion of
many, at every acquisition. The demand
on the part of the public for cheaper tele-
graphy in the United States continued and
various concerns were formed to provide it.

Of the companies formed which the
Western Union did not swallow up, the
Baltimore & Ohio Telegraph Co., an offshoot
of the Baltimore & Ohio Railroad Co. is
probably the most important. It is an old
and well-established concern, and not t ny
months ago apponted Mr. D. H. Bates,
then assistant general manager of the
Western Union, to the charge of its whole
business, and made preparations for oppos-
ing Western Union over a considerable ter-
ritory. By this time there had also arisen
the Bankers & Merchants Telegraph Co.
from Chicago and St.. Paul to Omaha and
New Orleans, and the Postal Telegraph
Co. between Boston & Washington, New
York and Chicago.

It i these three companies which have
joined hands in opposition to the Western
Union Company, and the opposition will be
formidable The authorities of all three
signed a contract at Deerpark, Maryland, on
the 17th instant, to go into effect on July
31st instant, poviding for a pooling arrange-
ment which shall lat for 25 years, and under
the terms of which each company is to
receive about an equal percentage of the
earnings. The business of the new system
is to be managed by a joint Board, composed
of Robert Garrett, John W. Mackey, James
Gordon Bennet and other prominent cap-
italists. D H. Bates will be the Executive
Manager of the new system, sud G. S. Mott,
of the Bankera' & Merchants', its General
Manager.

We condense from the Philadelphia Record
a statement of the resources, &c., of the com-
bined companies :

The consolidation includes the Mackay.Bpn.
nett cable system. The consummation of this
great scheme has been the reault of a plan
formed nearlv a year ago, and the firet move
was the purchase by the Baltimore and Ohio,
soon after Mr. Bates assumed charge, of the
National Line, on the Weýt Shore and Nickel
Plate route to Chicago, for 01.000,000.

In the four months past 20,000 miles of wire
have been constructed, and 5.000 milpes more are
now in progress of construction. The following
figures will show the manitunde of the consoli-
dated system: The total Ba!timore and Ohio
mileage by August 1 will he 45 000 miles of wire,
reachini fiom Boston on the E'Lst, St. Louis on
the West and Texarkana and Galvestcn on the
Southwest. with seven through wires from New
York to Chicago. The Gulf, Colorado and Santa
Fe Railr ad, of Texas, whib bas been doing
rub'ic Telegraph business in opposition to the
Western Union Company for several years, joins
the combination. and, in connection with the
Baltimore and Ohio, will bnild lines to ail im.
portant cities and towns in Texas.

The B-nkers and MArchati' Company has
during the ast six months increased its mileage
from 30 000 to 55.000 miles, reabing the
Suthorn States to New Orleans, west to St.
Paul and Omsha, with ten through wires from
New York to Chicago.

The Postel is also adding wires and perfecting
its system, and will have ten wires in all between
New York and Chicago, besides Boston and
Washington. The total miteage of the combin.
ation is 120,000 miles, equal to one.third of
Western Union mileage, omitting railroad wires.
But this nue tbird, it is climed, by reaching
chieflv important trade centres and large cities,
tounhes about 80 per cent. of the entire telegraph
traffic of the United States.

Â telegraphic money transfAr system, and a
district messenger service will be extenive-y de-
veloped. The combiuation has reduaed its rates
below the Western Union rates. The aggregate
annual rental cf the lensed wires of the Balti-
more and Ohio and Merchanta' and Bankers'
Companies aggregates nearly *400,000. The new
Fystem is to be further developed as faut as
possible.

As to the prospect for investors in the new
enterprise, opinions are divided. If the
Western Union can earn, as is alleged,
seven per cent. dividend on more than twice
its cost of construction, there should be
room for an opposing company. But on the
other hand, if a war of rates is to be entered
upon-and the first 'eut' has already been
made by reducing the tariff on business
between New York and Chicago to 25 et.-
the hopes of dividend for shareholders must
decline. The claim of the new combinati n
is that their wires reach the principal busi-
ness points "between which eighty per cent.
of the paying telegraph business is done."
This is a broad statement and a plausible
one, but it is very far from being beyond
question. It is distinctly questioned by Mr.
jThomas A. Edison, for example, who gives it

as his opinion, that those "who act on the
theory that to get the cream of the business
from a dividend point of view, they should
run wires only between the principal cities,
will make a most dismal failure," for the
reason that the telegraphic business between
the larger cities is not the business wbich
pays.

Mr. Erastus Wiman, in an interview
respecting telegr'ph matters, published in
the Chicago Inter-Ocean, declares it to be a
very great mistake to suppose that because
there undoubtedly is a great volume of tele-
graphing between great cities, there must be
a proportionately large profit. "In propor-
tion i o the business they can do, the expense
is so great as to swallow up the profits. The
extension of wires all over each city, the
number of expensive offices to be maintained
-there are 232 in New York city, and in
Chicago the Western Union alone has 60-
the necessary employment of skilled labor-at
each end of these branch wires, rental, light,
,nd fuel. all croate a charge at the point of

origin only equalled by a charge at the point
of receipt, leaving very little margin for.the
real cost of transmission, and nothing what
ever for maintenance and reconstruction
much less for dividend and interest."

In this view, the Western Union certainly
has the advantage over its rivals, for it pos-
sesses the connections which feed its offices
at the great centres, and such connections
cannot-be built up for years by an opposing
company. A strong case against the probable
success of the new scheme is made out by the
gentlemen named. But an opposition com-
pany always has friends, and what is more,
always finds customers. And the aggrandiz-
ing policy of the over-grown Western Union
has been such as to make numerous enemies,
or at best half.hearted supporters. Whether
the new telegraph pool makes money or not,
it is, with its BeLnett-Mackey cable connec-
tion, evidently one of the strongest opponents
which has yet arisen to do battle against
"the greatest telegraph company in the
world."

-Referring to the threat of the Canadian
Government, some weeks ago, to demand
gold for its deposits, if the banks inaisted
in pressing for gold for Dominion notes.
Rhodes' Journal of Banking bas the follow-
ing : "Such a state of affairs, even from
from this distance, [New York,] seems not
only very odd-it seems unsafe. In a mo-
mentary criais, when the public is demanding
money on every hand it will not do for the
banks and the treasury to play shuttlecock
in the fashion mentioned. The amount of
gold which the Government is likely ever to
call for from the banks, in order to protect
its reserie, it ought to keep under its own
control, in ordinary times. The same reserve
cannot properly be made to do double duty.
If it i. deposited in the banks, they natually
use most of it to lend out, so that it should
not be counted as a reserve against the Dom-
inion n9tes, in any sense. A treasury re-
sponsible for circulating notes should keep
an ample reserve of its own, and the banks
< ught to do likewis'." This is reasonable
and ought to be acted upon. Some mini-
mum reserve the banks might reasonably be
required te hold.
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ELECTRIC LIGHT AND TELEPHONE.

Surprise has often been expressed that the
Edison Electrie Light people have not pushed
their business more in Canada, seeing that the
Ball and the Van de Poele systema are making
vigorous efforts in Toronto and elsewhere in
street as well as private illummation. The only
reason we have heard given is that the company
first named has its hands full in the States.

No such charge of lethargy will lie against the
telephone people, however. The Bell Telephone
Company has 900 subscribers to its exchange in
Toronto, 1,200 in Montreal, 500 in Hamilton,
besides its system of lines to various cities and
towns in Ontario, boasting of nearly 1,000 miles
of wire on 500 miles of poles.

But competitors in the manufacture and use
of the Telephone appear upon the scene. The
Telephone Company of Canada, chartered to
make, sell, lease or operate telephones, capital
0200,000, provisional directors, C.C.Colby, M.P.
and E. R. Johnson, of Stanstead; J. J. Webster
of Magog; John MoDougali and B. A. Dickson,
of Montreal, bas a f actory in Montreal, superin.
tended by James A. Wright, proposes to sell its
machines ai 30 each, and is ereoting poles
between Stanatead and St. John's in the Eastern
Townships of Quebec.

Furthermore, we learn that a oompany is
making preparations for a new Telephone Ex-
change in Toronto, the principal pro.
moer being Mr. Pattison, formerly in the
Daminion Telegraph Co.'s employ. Both these
concerne, are, 15 is claimed, infringers on the
Bell patent, and we very much mistake the
temper of the Bell Telephone managers if they
are not proceeded against promptly.

ANOTHER LEssoN.-The village of Alliston has
suffered from a serious fire. Had it not been
that the wind took a fortunate turn, th.re would
have been a repetition of the Port Perry disaster.
When will places like Alliston, withont fire pro-
tection of any kind, take warning, and provide
against the possible destruction of the whole
place by ire. Alliston is now proposingto grant
a bonus of.810,000 towards rebuilding the iron
foundry in which the ire originated, and which
was totally dessroyed. It would be as weil while
the liberality of the citizens is aroused, to grant
at the same time 810,000 more to protect the
place from a disaster kimilar to that which has
j uast happened. The action of the underwriters
in putting such places in the lowest classification
and thereby- subjcting them to pay the highest
rates of insurance, is a policy the best calculated
t, induce sncb places to provide fire protection.
This being done, the insurance companies will
at once recognize it by lowering the rates.
Before the Underwriters' Association was organ-
ized, risks were written in villages at nearly the
came. rates as places having fire protection.
Common sense in now applied, and each place is
rated on its merits-the better the means for
extinguishing fires, the lower are the rates of in-
Ourance.

-Some reflection has been oast upon the peo-
ple of the fire-swept village of Port Perry for not
having provided proper fire applianoes. So far
as the business portion of the community ia con-
oerned, it would be unjuat to blame them for the
lack of these essentials. Only one merchant, we
understand, voted against a bye-law recently sub-
mitted, authorizing the purchase of a ateaml ire
engine for the village, and several of them mot
only voted yea, but offered a special aubscription
in aid of that purpose. But all this did not
sMfice to induce the Council to move in the1
matter. Now, however, those persons who re-,
side away from th1e business centre cf th1e place,!

and who voted against the bye-law, wili, if their
property is saved, have te shoulder the burden of
extra taxes in consequence of their folly and
niggardliness in rejecting proposais of so noces-
sary a character.

-We understand that the Toronto Board of
Fire Underwriters has instructed the Seoretary,
Mr. McLean, to inspect the frame structure
recently ereeted, immediately south of the
Crompton Corset Factory, with the view of
ascertaining whether the erection of such a
building is, or is not, a violation of the fire
limit by-law, prohibiting the erection of wooden
buildings within certain prescribed limits. In Mr.
McLean's opinion the erection of the building,
which is used as a kind of a variety theatre, is a
violation of the said by-law, and be bas written to
Commiaioner Coatsworth to that effect. If the

l erection of a small summer kitchen in rear of s
brick dwelling is forbidden, we do not sec how a
large ooden building, with a canvas roof, can
be allowed.

-In its usual half-yearly review of the Clyde
ahipbuilding trade, the Edinburgh Bcotsman
gives the following comparative statement of the
number and tonnage of the vessels turned out
by the shipbuilding yards en that river during
the irat half of this and the previous five
years:-

'-Month.-- --- Six Months.--,
Vesels. Tons. Vessels. Tons.

1884 .. 29 .... 33,221 143.... 149,923
1883 .. 26 .... 45,426 141 .... 195,986
1882 .. 27 .... 41,810 .. 119 .... 167,608
1881 .. 25 .... 30,386 .. 117 .... 156,670
1880 . 29 .... 22,500 .... 136 .... 112,100
1879 ••18 .... 12,410 .... 110 .... 94,800
The average size of the vessels launched this
year was thus 1,048 tons each, as compared with
an average of 1,390 tons in the first half of
1883 The number of vessels in construction in
the new shipbuilding yards at the close was 94,
that being 41 less than at the corresponding date
last year.

-The thirty-ninth Provincial Exposition is to
be held this year at Ottawa. It is aleo entitled
the Dominion Exhibition. The prize list which
has been issued is a liberal one, especially in the
agricultural exhibits. The interesting lisheries
exhibition, composed of a large part of the
exhibit which the Canadian Government collec-
ted to represent Canada at the rEcent Fisheries
Exhibition in England, will also, we understand,
be on view.

-The Nova Scotia loan of 8400,000, bearing
five per cent. interest, according to a press tele-
gram of yesterday, has been taken up by
Mr. Charles Armand (? Annand,) of Halifax, as
representative of an English house, at 8 per
cent. preminm. There were no less than fifty-
ive tenders, and the whole amount offered was
over five times the sum asked.

-The Bank of Montreal has been unsuccessful
in the suits, by which it tried to recover
$83,000 of taxes paid on its capital, at Chicago.
Judge Blodgett decided that as the Bank is
incorporated under a State law, it must be
treateI as an individual institution. Were it
otherwise, it is not probable that a foreign bank
would long be allowed to escape taxes, which
domestio banks have to besr. The case will be
appealed to the Supreme Court.

-The traffie receipis on the seventeen prin-
cipal railways of the United Kingtom, amounted
for the week ending July 5th to £1,218,718, being
a doorease of £10,266, on the oerremondinu
week of last yonsuo g

THE BOUNDARY QUESTION.

To the Editor of the Monetary Times:
Sma.-In your remarku this week on this ques-tion you do not do full justice to the Ontario

case when you predict that it will certainly belost if the Privy Council refuse to take into ae-
connt anything besides the mere text of the
Quebec Act. It may be lost, but an attentive
reading of the above statute does not warrant the
pretiction. I presume you inclnde the preamble
as part of the Act. That preamble gives as e
of the ressons for forming the statute the fact,.
that under the arrangements of the Royal Pro-
clamation.iEsued as the result of the treaty ofsurrender in 1763," a very largeextent of country,within which there were several colonies and
settlements of the subjects of France, whoclaimed to remain therein under the faith of the
said treaty, was left without any provision being

3 made for the administration of civil government
therein." I it conceivable that the Privy Coun-
cil could attempt to settle the locusof the bound-
ary defined vaguely in the body of the Act with-
out ascertaining where theFrench "colonies and
settlementsI "were for whose benefit the statute
vas lu part avovediy enactet by th1e BritishParliament? If the western boundary is deflnedin such a way as to leave out these very colonies
and settlements, aurely such an interpretation
cf the Quebec Act would be manifestly errone-
oua. The moment this question la raised thereoomes up the mevitable necessity of applying forinformation, not necessarily to the subsequent
" proclamations and commissionsI" which are
ex hypothesi to be ignored, but to well known
and easily asertained geographical facts. A
considerable number of the French settlements
intended to be included under the Quebec Act
were alonr the eaost bank of the Missisippi river
north of Ohio; and if the word "northwardI" i
interpreted by the Privv Council to mean "tdue
norh I as il vas interpretet by th1e late Chie!'Justice Sevellin the De Binhard case,a ud as
you seem disposed to interpret it, these settle-monts will be declared by the Privy Council in1884 to have been left more than a century ago" without any provision being made for the ad-
ministration of! civil gzoverument therein,"thongi ht make sncb provigion wa he speciflcaly
expressed purpose of Parliament in forming thelaw. In taking this position you are, it seems to
me, making unealled for imputations on the in-
telligence of the English Judges.

Toronto, July 19. WX. HOUsToN.

OVERPRODUCTION IN WOOLLENS.

To the Editor of the Monetary Times:
Sra.-In October last, an experienced manu-

facturer, Mr. Cîsyton Siater, nov cf Brantforti,mat 1he statement that "Canada cannot pess-
bly consume more than the production of 6,000looms in cotton goods of all descriptions. * *
It will only take 2,166 looms to produce aIl the
grey cottous required in Canada. * * Then
allow for bleached cottons, say 1,250 lnoms, thisleaves for other classes of goods such as are made
in the country 2,584 looms. Tnese 6,000 loms
can produce 67,500,000 yards of cloth per an-
uanm; sud taking t11e population aI 4.500,000tbis gives exactiy 15 yards per heat.50000
There being now over 9.000 looms in the country
(and spinning for them) the question arises:
What shall be done with the 3,000 looms which
are lu excess, sud vhat measures eau b. adopteti
te prevent absolute min te many o 1he misl,
very heavy loss to all, and unprofitable working
for years to come ? " The proposai made by
Mr Sater was to form the whole Cotton Indus-
try of the Dominion into one corporation, have
the mille valued by competent valuators, have a
Managing Committee elected by representativea
of all the mills, whieh committee should put
each mil on the. atyle cf gooda ticemeti best, antishut dovn mille or machiaery as va tesmed
best for the advantage of the whole.

This I look upon as a reasonable statement
of the position of our Cotton Industry, while mot
expresaiug a y opinion upon the feasibility Of
the plan cf relief proposet.

Now, Mr. Editor, I have a few words to say
about the Woollens Industry of thlscountry. The
cost cf voiben machinery lu Canada, vhenfreight, duty ant ciher charges are put upun it,
is fully one hundred per cent. greater than th.
coti of similar machinery in England. Interest
on apital requiredi te run oollen factories ia
tiouble that of the English manufacturer. Pur-
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ther, to command equal skill and experience much pleasure in being able to say that while -The last Canadian cenaus shows 1,800,000among.the hands needed to carry on a woollen the business of the bank has been necessarily French-Canadians, and only 881,000 of English
mill costs, to produce the same results, at least limited during its first six months, the progres origin. Thii pives us, says Le Monde, a majorityforty per cent. more here than in the Old so far made, the friendly feeling locally enter. of about 400,000. The French-Canadian nopu-
Country. And, finally, the machinery now set tained toward us, and numerous advantageous lation increases much more rapidly than that ofup here is fifty per cent. in excess of the require- offers of good accounts we have had, enable ns any other origin. "We muet aloo count thements of our people. Thege things being true, to express full confidence in the future prospect. Scotch, who nnmber themsRelves aong the
what prospect i there for the miles? What and prosperity of the institution. English. There are 700,000. The united popu-but oi, eng be in store for stockbolders The Directors having received a proposal to lation of the two races give them only a major-Qre thingsem p to m essential beo e this take the transfer of the office of the Molsons rty of about 200,000 over us, and if we calculategreat induvtry eau be put on a proper bass: Bank at Ingersoll on very favorable conditions, the rapid increase of our population at the sameThe diseaveentges I have named muet be over- have pleasure in stating that they have opened rate as in the past, we have reason to believecorne. Relative expense of rnning mu t be re- a branch at that point. that in 20 years we shall have outtripped both
a higher grade of kil, such as will turn ont Withregard to the large assets immediately English and Scotch and probably have double
goods yielding to the maker a better prie com- available held by the bank, we would merely say the number o the former.
pared with the cost of production, mu t be se- tht the general depression in the trade and thé
cured. la a word economy of manufacture muet existing feeling of uneasiness in financial circles
be aimed at, the right materials for ecojnomical are the motives inducing the Board to adopt a STOCKS IN MONTREAL.
working muet be got and the best possible results restrictive policy for the time being, which,
in style and finish achieved for the money ex- doubtless, will meet with the approval of the MorTmuà July 28, 1884.
pended before our factories can be got to pay as shareholders a ss e.
they should and compete with foreigu produe- The Directors are pleased to express their M . .
tions. entire satisfaction with the efficient discharge

Yours truly, of their duties by the (fficers of the bank. BTo2. # p: g -
JOHN HALLAM. (Signed), .a ta èî

____1eetings.
BANK OF LONDON IN CANADA.

The first annual general meeting of the share-
holders of the Bank of London in Canada, was
was held 16th July at 3 o'clock, the following
gentlemen being present; James A. Blair, G.
W. Danks. Henry Taylor, W. B. Meredith, W.
A. Gunn, W. H. Winnett, B. Cronyn, I Danks,
John Labatt, John Hunter, J. Milre, T. Fawcett,
L. C. Leonard, T. Hook, Geo. Taylor, Arthur
Wallace, S. Crawford, T. McCormick, J. D. Noble,
and others.

The President having explained the purpo.e
of the meeting, called upon the Manager, who
acted as secretary, to read the Directors' report.

Report.
PROFIT AND LOsS ACCOUNT.

Net profit for the half year during
which the bank has been in opera-
tion, after deducting charges of
management, and ail current ex-
penses......................

Premium, on 5,000 shares of stock
issued at 10 per cent. premium..

Which has been divided as follows:
Interim dividend from date of pay.
ments on Capital account ......

Dividend No. i for half vear ending
30th June, 1884.............

Amount pald engraving bank notes
for circulation...............

Carried to Reserve fund account....

7,490 83

50,000 00

57,490 83

1,837

3,939

1,885
50,C00

Leaving a balance at the credit of
Profit and Loss account........8 328 75

GENEBAL STATEMENT-LIABILITIEs.
Notes in circulation...-..........146,110 no
Deposits payable on demand...... 101,064 78
Deposits payable after notice...... 90.856 79
Due to other banks-.............. 1,724 81

Liabilities to the public... 8.339,756 38
Capital paid up.................. 140,605 00
Ruerve fund.................... 50,000 00
Interim dividend................ 1,837 57
Dividend No. 1..................3,939 51
Balance et credit of Profit and Loos
account......................... 8328 75

Total liabilities............8535,967 21
ASSETs

Specie .......................... 83,684 89
Dominion notes (Legal Tenders).. 23,209 00
Notes and cheques on other banks 69,224 77
Due from other banks in Canada.. 2.525 57
Due from agents i United States.. 8,430 79
Due from agnts in Britain........ 28,498 32
Deposited in Canadian banks...... 38,755 48

Assets immediately available......174,328 77
Bills discounted and advances eur.
rent ........................... 855,306 25
Office furniture.................. 2,000 00
Otier assses................... 4,32 19

Total asets...............535,96721
lu presenting tihe bove, their firat stetement,

te tic 8t03khiders, thc Board of Directors have

HENRY TAYLOR, President,
The President, in moving the adoption of the

report, said that he togetner with the rest of the
Directors had great pleasure in being able to
present so favorable a statement as that just
read by the Secretary, and he was sure that the
shareholders, after taking into consideration the
unpropitious time for the organization of monet-
ary enterprises and thec mparatively inactive
condition of the trade of the country in general,
would agrce with him that the Bank had made
a most suces seful start. He trusted that by close
attention to the business of the Bank by the
Directors that we would continue to have a satis-
factory statement pliced before us year by year.
The Back bad opeued a brauch in Ingersoll, and
the bu-iness at that point gave promise of being
a profifabe one.

Since the end of the year, the Federal Bank
having closed their branch in Petrolea, the
Directors had deemed it prudent in the interests
of the bank to establish a branch there, and
although rather soon to speak positively as to
the succeas of the departure, he had a-surance
that gave him confidence in the future. He
conclnded by moving the following resolution,
seconded by the Vice-President :

That the report of the Directors now read be
adopted, and printed for the information of the
shareholders.

The Vice-President, in seconding the above,
made a few remarks upon the prospect of an
exceedingly bountiful harvest throughout Can-
ada, and trusted that the Bank, together with
many other enterprises, would feel the effect in
the increase of business which would naturally
follow.

The resolution was then carried unsnimously.
Messrs. L. C. Leonard and G. W. Danks

having been appointed serutineers, the election
of directors was then proceeded with, and when
the time had elapsed for the reception of the
ballots, the scrutineers, reported as follows :

To the Manager of the Bank of London in
Canada:

SIn,-We, the undersigned secrutineers, ap.
pointed at the general meeting of the share-
holders of the Bank of London in Canada, held
this day, hereby declare the following gentlemen
duly elected Directors for the enaing year,
viz.: Henry Taylor, John Labatt, I. Danks,
John Morrison, W. R. Meredith, Thomas. Kent,
Wm. Duffi'ld, B. Cronyn, T. Faweett, Thos.
Long, Henry S. Northrop, John Loys jr. Your
obedient servants,

(Signed) G. W. DANKs,
L. C. LEoNARD,

Scrutineers,
After passing a vote of thanks to the scrut-

ineers, the meeting adjourned.
At a meeting of the new Board of Directors,

beld subsequently, Henry Taylor, Esq., and
John Labatt, Esq., were unanimously re-elected
Bresident and Vice-President, respectively.

-The laborers at the sugar refinery on the
Dartmouth aide, who are on a strike because
their wages have been reduced from 81.10 to 81
per day, might, says the HalifaxChronicle spend
their leisure time now in reading the sugar
refinery literature of the election campaigns.
Upon this the New Glasgow Chronicle rmarks:
" The coal miners of this county, who are work-
ing on half or three-quarter time, and who are
with the rest of us heavily taxed for every thing
they consume, might profit by similar study."l

Hontreal.........15 187 M 1&5 186j 197

...................................... ..... 0...4...............105.:«*:Ontario .... ....... 13 ..... 4 94 -- îPeople,... 49...îô.40 49 5j> 7P8l1'............
Toronto......341661168
Jac. Cartier......... ...........
Merchants ...... 101 372 105 106f.21J
Commerce ...... 12 123 1144 115 132Eastern Tps.......... ................
Union ...........
Hamilton...... ......... ..........
Exchange.... . .....................
Mon. Tl..........11. 51 110 12
Dom. Tel....... .........
Rich.&O4. ...... 9sel 58 592

City Pas...... . 125 125 2 41 267j 78

Gas.................. 18 81 3 fl 10ý 12

Gsi...185 1814 340 185 1804 17

XA .... .. . ...... ......... . 40... .49 ...5..... 78.

R. C.Ins. C 0..................

1 ........ 34 1 66 6 8

MONTREAL MARKETS.

MONTREAL, July 23, 1884.

Grocery importers and wholesale dry gooda

men report a fair degree of activity. Indeed the

whole volume of trade passing shows an im-

provement. Remittances for the season are

coming in well. The weather for the pat ten

daya or more, ias been unseasonably cold and

wet, interfering seriously with the harvesting of

the hay crop, and there are fears that unless we

have bright warm weather immediately there

will be considerable damage done. Grain and

roots are looking well. The money market re.

mains quiet with ample supplies ; call loan. are

made at 5 to 5j diseaunt rate as usual. Exchange

dull at 80 to 6¾ for 60 day bills. Stocks are

being deait in only by the brokers themselves,

latest figures for Montreal are 187½ ; Merchants

107J; Commerce, 116*; Toront, 168; Ontario

104J.

AsHEs-The receipts continue of an ordinary
summer character, there is no great amount of

shipping being done, and stock in store is pretty
well maintained. The market is again weaker,
if anything, quotations at the moment being
84.00 to 84,10, one amall lot of 3 ble. changed
hands at 8.95. No seconds ofering. Price

nominallyl3,60 to $3,75. We hear of a sale of

20 bris. of pearls eat a figure under 85.00.

Day aoo»s-From several leading houses we

learn that their travellers are meeting with very
fair suQcess. Sales are not up to the figures of

last year, but considering the very great indispo-
sition to buy which has prevailed, the result ico

far are encouraging. It is evident that through
the west the almost certain assurance of geod

crops is ;eing manifested in a feeling of more

hopefulness, and in expressions of confidence in

the coming fal trade being a satisfactory one.
The cold wet weather which prevailed aill last

week in this section has aflected retail saes in-

juriously, but payments are fairly maintained

for the seascn.

Daues AND CHEMICALs-Advices from England

show that bleaching powder, and all other disin-

fectants in fact, are advancing. Opium, also, is
much firmer, owing to reported short orop and
the cholera scare, and we note marked advanee.

Carbolic acid which was quoted et 35 to 45o.,
has now advmed to 55 to 60e. Trade Ji
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f airly active for the season. Quote : Sq
Soda, $1.10 per 100 lbs.; Bi. Carb. Soda
12.50 to 2.60; Soda Ash 01.65 to0 1.75
Bichromate of Potash, per 100 lb., 18.50 t
$10; Borax refined, 11 to 12½o.; Cream Tar
ta rytalr , 30 to S1c.; do ground S4c.a t o87
Tartars.c Acid, 64 to 58c. per lb.; Caustie Soda,
white, 12.40 to 2.60; Sugar of Lead, 9 t
11c.; Bleaching Powder, 82.75; Alum $1.75
to 01.90; Copperas, per 100 Ib., 900. to $1.00;
Ground Sulphur, 02.50 to12.75 ; Flowtera Sul-
phur, subrn per 100 lbo., 12 75 to 13.00; Ro
Sulphur, 12.25 to 02.40; Sulphate of Copper,
$5.75 to 16.50; Epsom Salt., 11.25 to 11.40; Sait
petre, $9.00 to 9.50;j German Quinine, $1.50
English and American do., 81.66 81.75, as t
rakers, per oz. bottles ; Opium, 14.50 t
15.00; Morphia, 12.20 to 12.80. Gum Arabic
mort, 28 to 33c. White, 40 to 65c. Hellebore, 20
to 24c.

FIsu-Advices as to the prospects of the cod
fishery have been very scant as yet, but some de
finite information is expected shortly. Of dry
cod there is hardly any in the market, and 84 to
$4.50 i still the nominal figure: British Colum
bia Salmon, 815.50 to $16.00; North Shore No
1, 01.900.

CEMENTS, FIBECLAY, &C-There is nothing fresi
to note. Portland Cement is still quoted 83.25
per bri.; round lots, $2.90 to $3.00; Roman $2.75
Canadian, $1.75 ; Fireclay, 12.00 per bag ; Fire
bricks, $25,00 to 130.00 as a brand.

FLoun-The market continues quiet, with no
large transactions reported " on change." Fresh
ground flour is held at steady prie. We quotesuperior extra, 85 30 to8 5.40; extra superfine
14.90 to 15.00; fancy 14.25 to 14.85; spring
extra, 14.20 to 14.30; superflue 13.25 to 13 40;
Canadian strong bakers, 14.75 to 15.00 ; Ameri
canditto, 15.30 to 15.60.

GBoCEIEs-Houses whose customers lie west
of Montreal report a decided improvement in
business; travellers' orders are coming in welli
and there are moderate quantities of goode
moving. In this Province matters are not so
lively. Remittances are reported as coming in
very fairly. Sugars show very little change since
last report : We hear of some pretty large tran-
sactions in raw grocery sugars, aggregating about
100 hogsheade at from 5 to 5j cents; in refined
yellows, the lower grades are scarce ; granulated
is quoted at from 6î to 7e for extra by re-
finers. For molasses there is a good enquiry'
but holders do not seem disposed t> meet the
views of buyers and are storing, holding out for
35 cents in round lots. There have been no
heavy arrivals of new Japan teas yet, but what
has come is selling readily and shows good value.
It is reported in New York that Englieh buyers of
blacks and greens are in that market: Valencia
raisins are in fair demand at former rates.
Of currants, there are noue in the market. An-
other cargo of rice is ait hand for the ricemills
and they seem to be gradually supplying the de-
ficiency that has existed for some time, prices
the same. In tobaccos, McDonald has reduced
- Briar " brand half a cent a pound, but other
recently advanced prices are maintained.

LEATHEB-ShOe men being fairly buey, some
bouses report a pretty active week since last
writing. Prices keep very steady and firm, with
no sign of weakening. Nice splits continue very
soarce, and we hear of several orders awaiting
furiher supplies coming lu. We quote:-Hemlock
Spanith Sole B.A. 25 10 28. ; ditto, No.
2 B. A. 22 to 25e; No. 1, Ordinary Spanish,
24c. to 25e ; No. 2 ditto 22e. to 28; No. 1
China 28c. No. 2 21c. ditto Bu(alo Sole No. 1,
21 to 22e. ditto No. 2, 19J to 21c. Hemlock
Slaughter, No. 1, 26 to 274e; Waxed Upper,
light and medium, 88 to 88e; ditto ditto heavy,
83 to 86c.; Grained, 84 to 88. Splits,
large, 22 'to 29c.; ditto small, 14 to 22e.
Calf.slpits 80 to 82c. Calfskins (85 to
46 lb.) 70 to 80e; ditto (25 to 84 lb..)
60 to 70.; Russet Sheepskin Linings, 80
to 50e; Harnes, 24 to 83e; Bu#ed Cow,
per ft., 14to 16c. Enamelled Cow, 15to16e.
Patent Cow, 15 to 16c. Pebbled Cow, 11 to
15jo. Rough, 28 to 28c. Imitation French
Calfskins. 80 to 85e; Russet & Bridle, 45 to
550.

METALs AND ARDwARE-The pries of pig iron
remain exactly where they were, and the home
market is featureless. Warrants continue to be
quoted at 4id. There is no improvement ofoquenoe in 1h. aroun of trde do e

Â uraggregate of hand.10-rnouth orders cornes
in, but no important transactions can be report-
ed. The only item of excitement is the present
Iearoity of Canada plates-; owing 0 Mthe wreck of
a eargin the Gulf prices have advanced10. at

l box, but orders to arrive are being taken at old
, rate. Tin plates sud galvanized iron are re-

ported a little lower at home, but no changeo can be reported here, thought slightly esier.
Hardware travellers out are reported to be doing
moderately well. We quoi. Gartaherrie and Sum-

9,merles, 117 50 to 18 50 ; Langloan, 119 bo 19.50;
o Coltness, 819.50; Eglinton and Dalmellington,
5 116.50 to 117 ;Hematite,$20.00 to $22.50, depen-

ding on brand; Siemens, 118.50 to 19.00 ;
Bar Iron stil 81.75 to $1.80 ; Canada Plates

I 12.90 o 13 O0 s 10 braud.: Tin Pates Brad-
, ley Charcoal, 16.00 to 6.25; Charcoal I C
- $4.75 to 05.00 as to brand ; do. I X.

0 16 25 to 6.50 ; Coke IoC., 84.256 to14.40,,o Galvanized Sheets, No. 28, 6 10 7a.
o according to brand; Tinned Sheets, coke, Nos.

24 to 26, 6 to 7fe.; Hoops and Bands per[0 100 lb., 12.25 to 12.30; Sheet, Boiler,
Plate per 100 lbs. Stafordshire, 12.45 to

. 82.55; Steel Boiler Plate 13.25 to 0.00;

. heads $4.50; Russian SheetIron, 10J tolle. Lead
y per 100 lbs. :-Pig, $3.50 to $4.00 ; Sheet; 13.75
o to $4.00 ; Shot, 16 to $6.50 ; best cast Steel, Iito

124e., flrm ; Spring, $8.50, firm; Tire, 13.25 10
13.50, firm Sleigh Shoe, $2.25 to 12.50. Round
Machinery Steel, 3î to 4c. per lb. Ingot Tin, 22

b to 24c. Bar Tin, 25. ; Ingot Copper, 16 to 16e.
5 Sheet Zinc, 14.75 to 15.50; Spelter, #4.75 to $5.

Bright Iron Wire, Nos. 0 to 6. $2.75 per 100 lb.
OILs AND PAINTS.-There continues to be a

fair movement in Linseed Oil, and prices are
a-aiu firmer ; 534e. was paid for a round lot of
raw the other day, and we quote 55e. to 56e. in

e a jobbing way for raw, and 57e. to 60e. for
boiled. Cod oil is in limited supplv, and i.
rather stronger. at 60e. to 62e. for Newfound-
land ; steam refined seal, 60e. to 624e. ; palevat, 55e. to 57e.; straw, 53e. to 55. ; CodLiver, 11.10 to I 15 ; Olive, 11.05 to0 1.10 for
pure; Castor Oil, 94e. to 10e. Turpentine is
again reported as ktronger in the south. In

2painte and colore we have no r ews to report,
and quote:-White Lead (genuine and first-
class brands only) 16.25 to $6.75 ; No.
1 15.50 to 16.00; No. 2, 15.00 to 5.50:
No. 3, $4.50 to 14.75. Dry White Lead
6 to 61e. ; Red do. 5 to 54e. These prices
for round lots. London Washed Whiting 55 to
to 60e.; Paris White $1.25 to 1.50; Cookson's
Venetian Red $2.00 to 2.50; Yellouo Ochre, $1.50
to 1.75; Paris Green, 19 to 20c.

PBovisIoNs.-The Waldensiau took out about
800 packages of butter last week, the only ship-
ment of any consequence lately. There has
been some enquiry on American account, but
without results and the market remains dull and
depressed. The great bulk of the make so far
remains in farmers' bands. We quote Creamery
18 to 19e.; Townships and Morrisburg 14 to 17e.
In Cheese the market is a little firmer owing to
a reported advance at home; we quote 8j to 8¾e.
Eggs are a little firmer, and receipts light, 15 to
16e. is about the price. For pork there is a
moderate demand at following prices, Can dian
Mess 121 to8 21.50, Western do. 818.75 to $19 ;
Lard 10 to l1e.; Ham 14 to 144e.; Bacon 13 to
134e.

SALT.-There is an ordinary routine business
being done, all that is coming forward being
readily taken up. For elevens we quote 40 to
42e.; twelves, 374e; factory flled 11.101to 11.20.

WOOL.-We cannot hear of any recent trans-actions of consequence, and mill men are no
busier than lbey were. There seems however
to be a little more enquiry, whieh ilis oped
will eventually lead to business. Quotations are
still 26 to 28c. for A supers. B ditt 22 to 24e.
Cape 164 to 180. ; Australian 20 to 30c. forfinest.

TORONTO MARKETS.

Toronto, 24rd July, 1884.
A better feeling developed in the Stock mar-

ket during the week, notably in Bank of Com.
merce, which had been forced down by heavy
short sales. It reached 115 on Tuesday, as com-
pared with 110 on the previous Tuesday. The
course of Federal bas been comparatively steady,
the fluctuations being confined to a much nar-
rower range than we have been recently accus-
tomed to. From the highest point-44-reach-
cd on tue 18th, it reacted slowly and closed
a I 41t. As there is now no " margin "0
dealing lu this stock it must be passing into
strong hands. Other Bank shares have been
steady t. strong. North-West Land went down i

Leading Wholesale Trade of Hamnton.

Brown, Dalfour & Cou
Wholosals Orocers & importors

HA MITON.

NEW SEARON'S JAPAN TEAS,
Cholce Green and Black Teas, all grades and
sorts.

BARBADOES & PORTO RICO SUGARS.
A fuT assortment oa ades of GANU-
LATED AND YEILOWSroduced at theseveral Canadian .lefineries.

Complete stocks in all Unes of GENERAL
GROCERIES.

To the

Grocery Trade:
The under8/gned be/ng de8/rou8 of

clearng off the stock of SIMPSON, STUART
a Ca., le ofer/n g epeolailInducement8 ln
ai/ /8nes of enera/ Grocerie8 d Liquor8
on hand, Quotation g/van 6/ther par-
8Boaiy or by /etter.

JAMES M. STIUART,
Trustee.Hamilton, April 24th, 1884.

James Turner & Ce.,
HAMILTON,

SELLINGT AG E NTS»
Butte Prince George, 10s. Chewing

Tobacco.
,Caddies Jolly Doge, 10a & 12s Smok-

ing Tobacco.
Crown Jewel Chewing Tobacco.

Put up in Tin Pol, and in 10s Paper Boxes.

W. H. GILIARD & cou
Importers & Wholesals Grocers,

HANIKLTON.

SUGARS:
Full lines of choice Porto
Rico, Liverpool, Scotch and
Canadian Reflned, at bottom
prices,

9W See Samples in hands of our Traveller.

0. J. HOPE.

ADAM HOPE & 00.
HAMILTON,Ramvan e ai I IeIchatLt

JONES'Spades,Shovels, Forksand DrainingToola large stock of ail their Brands. Jobbers ge
our erie Lisit. Equal toI" Amos"in quality and
cheaper.

AXLE Smanufactured by Byers Bros.& Co., very
surior ualie and finish.

CAR ABE RINGS complete stock of Gan-

OanQue iprin[V' .,second te Dne.nOOa 0 S&« GES,heavy sud ighteTButtesand Washers, Cowan & Britton,elebrate
make.WIRINGEIS, Royal Canadian, by Cowan, best in
thsermarket.SNATMIES & CRADLES, Skinner & Co. make
also Parmenter & Bulook and Goulettea ood in
stock;- "1Gaanoque," w, are glad b oeatn,oii»ranks high lun1ts'Iron * Steel manufactnre,

MYTMES, Grass ad Grain,frorn the celebrated
make Raubb.rd, Blake &Co

w. I. GT1.rtn. JOHN GTELARn.

la..Bora
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to 87j, the lowest point yet touched, on heavy
sales, but w better at the close, with 88 bid,
An unmueceeful attempt was made to breal
Western Assurance, without materially altering
the price. To-day 104 was bid, without sellera

Dxa Goo.-The low values which many
descriptions of dry goods have reached, produce
a most unsettling effect on business. Orders are
booked by commercial travellers for merchan.
dise, only to be in many cases countermanded
when a later sample at a still lower prie. ie
shown. Country dealers say that when they
have made up their minds to buy wares which
appear to be undoubted value, they are stag-
gered by the ofer of " a out " which, if obtained
by a neighbor, would leave their goods high and
dry upon the shelves. It may readily be guessed
that when such is the condition of matters, im-
porters' profite upon staple lines are extremely
small. Nor is there as yet, a reasonable profit
in handling Canadian domesties, although in
these a slightly improved condition is observable.
That is, no suh offers of heavy lines as stunned
the marketsome months ago are nowheard of and
owing to the restricted production the excessive
steeke are being ulowly worked off. For knitted
goods. nothing very satisfactory can be said.
Tweeds and flannels are abundant, and cheap.
In imported prints and dress goods, silks and
fancy wares, a profit has been possible, but even
in these the movement bas been limited, for re.
tailers have been very cautions.

DBUes ANiD CHEMIcALs.-Business in druge is
qiet, fev buyers being in town, and travellers
being off for their vacation Thore are sorne
changes in prie, which wc note in price liai.

Jarbolie acid and other disinfectants show firm-
ness in view of the reports of cholera in
Europe, and its possible transfer bither. Some
effeet o a like kind will doubtless be felt by
drugs which come from the Mediterranean.
Opium la already bigher : We quote, $4 75 to
15 ; morphine; 82 20 to 82 45 ; oil pepperment,
$4 50 10 85 Per lb. ; Iedide potass, 81 70 to
$1 90 ; Borax, 12e. to 14c. ; Sa] Rochelle, 86e.
to2 88b.; Tartarie Acid, 57c. to 64c. ; Bicarb
Soda, steady, at 02 80 to 83 00 ; Hellebore,
steady, at 20c. to 22c. Oil cake is out of mar-
ket, none is at present being crushed at Baden.

HAEDwARE.- Harvest tools having been for
the most part moved in previous weeks, there is
nothing now to create activity except some
kinds of builders' materials, which are in re-
quesi. Fair orders are coming in for galvanized
aheets, alse for Canada plates. The market for
tin plates continues sluggish, excepting for
cokes, which at last English advices had run up

6 in quality, approaching the price of charcoals.
Perhaps it mighit be more correct to say that
cheaper processes have reduced the cost of pro-.
dueing ehareoal plates, the plate being some-
times even made of steel. But it la a question
whether the quality and guantity of tin does not
suifer.

FLouR AND MUL.-Flour is very dull and
prices nominal. The stock held here in store
at 21st inst. was 2,500 bbls. as compared w ith
2,825 bbls. same time lait year and 230 bble.
lat week. There la no superior extra in market.
Extra has sold at 14.75. Spring extra has sold
in baga at equal to less than 14.20, but in this
aswell as in supezfine the patent roller process
is rapidly doing away with lowgrade flour.
Oatmeal-Very little in market; it la shipped
from outaide pointe at about equal to our quota.
tions. Tilsonburg or other special grades bring.
ing over our outaide figure. Bran is firmer-
bas moved freely at 811.50, and 112 i now
asked. Cornmeal in imalls brings 83.50; a car
lot could bo had at 88, or $8.25.

GnuN-The prospects of a bountiful harvest,
especially in wheat, has not helped prices which
are generally lower. As partial relief to the
monoctony of dulness, nome round lots of No. 2
fall wheat sold late lait week at 81.10, the mar-
ket closing easier. It as oeffered yesterday at
11.08. There is no No. 1 fall to be had. No
spring wheat moving; market dul and nominal,
odd cars No. 2 oeffer at 81.08. Barley, being out
of season is not wanted, nominal prices are 70e.
for No. 1 ; 65c. to 670. for No. 2. and 60o. for No.
8 extra ; according to accounts from the Bay of
Quinte district the yield will be light, but about
Durham and Northumberland the crop promises
very well. Oats, as well as hay from lack of
moisture are likely to prove a lighter crop than
was at one lime expected ; prices of oats are
weakerr Peau are if anytbimg easier, the crop
promises to be a splendid one. Cora and rye
nominal'.,

Fall wheat,
Spring "6
Oate
Barley
Peas
Rye
Corn

5Toos lE STOBS.
July 21, July 14,

1884. 1884.
bush.... 52.784 68,717

" .... 75,538 79,296
di .. 9,051 7,461

.... 2,547 2,548
"6 .... 1,218 1,218
S .... 442 549

'' 1,000 1,000

Total Grain " .... 142,570 155,864

July 28,
1888.
84,041
80,317
1,(00

29,917
674
341

196,200
GBocEBIEs.-Trade la moderately active and

payments continue to be very fairly satisfactory,
Ater our last market review was written sugara
took a decided turn upward, refiners advanced
prices and the market became suddenly active.
Probably the largest sales ever known were made
during the last few days. The remarkably low
prices, and the abundance of small fruits, brought
it about that retail dealers sold double the nor-
mal quantitly of sugar. At such prices as have
prevailed for several weeks the growers, upon
the Islands, are getting next to nothing. Prices
have been advanced j cent ait the refinery and
are firmer ail round. Teas are more active, at
steady pricea; low-priced Young Hysons are
wanted but are everywhere scarce. Coifees are
unchanged. Tobaccos are steady, Macdonald
put up the priee of blacks last week. Molasses
and syrups, sympathizing with sugars, have
been weak, there is at present no demand for
thern.

HIDES AND SKINs.-The demand for eured
hideh a ha vk wequit eactive. A fair num-
ber changed handa, vs hear of a sale efthiree
cars by one house, prices have been advanced a
quarter cent 9e. te 9j for steers and 81c. for cove.

LThe supply ef green is about as usual. Cali-
skins are in their ordinary supply and are ail
wanted. Lambkins and Pelte, owing to local
contentions among dealers, have gone up to 80c.
for pelle and 45m. forrlambakins, prices which
may heouoly tempemsry. Tallov has droppod,
there are considerable stocke of rendered on
hand.

LEATHEi.-We hear of considerable purchases
having been made on Montreal account since
our last, consiating of round lots of sole and
upper, at prices somewhat below our range.
The market for retail lots is covered by our
quotations.

LUMBEB.-The movement is limited, export
demand being flat ; but there id a very conaider.
able local consumption by reason of activity in
building lu the city, the Ontario & Quebee
stations and other matters. An important con.
tract has been taken during the week by a
Toronto firm in the trade, being the contract for
timber to be used in the Oswego Harbor. The
amount i 910,000 teet, B. M. and it consiste
mostly of pine 12x12 inches.

OILs, PAINTS, &.-No change to note in white
leads, pricese of whieh are being maintained as at
firat of year. Turpentine is dull and easier, say
55c. to 85c. Linaeed oil is also quiet, we quote
raw 55e. to 58e. and boiled 58e to 61e.

PBovislox.-Trade still continues in a lan.
guid state. Butter dull and prices nominal,
except for retail quantities. Until the British
market advances, or our farmers materially
reduce their ideas an to price, there is no pros-
pect of export trade. Cheese firmer, cable yes-
terday 49e. ; jobbing at 101c. to 10 . The
demand for hog products does not improve.
The country trade is being supplied with long
clear bacon, at 10je. to 10c. Auy large orders
could be filled at a considerable out. Eggs
steady, with sufficient receipts. No business
doing in dried fruits, prices nominally un-
changed. Hop--the finer qualities took a little
jump last week. Sales were made of choice at
80e., and 85c. is now asked. Yearlings eau be
had at 22e. to 25e. Rumors of the fy in
Britalm probably had to do with the advance.

SALT-Liverpool coarse is offered, in lots of
1,000 baga or over, at 50 cents f.o.e. here; quan.
ti"les vould have to pay 60 te 70a.

WOOL.-The active demand for fleece noticed
last week has fallen off. City wholoee delers
si take aIl they eau get at 18e., but none ait a
highem figure. There are dealers ai sueh points
as Lindsay, St. Marye. &o., we are told, vho
pay, or have paid higher figures ,a are hold
îmg any where from 20,000 to50,000 lbs. each, in
the belief tbat higher prices must come, and
that 19e. or even 20c. eau be afforded. Very
little demand exista for pulled wools, the mills
are buying only for immediate wante, and but
little at that. lu extra there i nothing doing.

E.B. EDDY,'
MANUFACTURER

OF ALL EINDi Or

Wfoodenware.
BRIMSTONE & PARLOUR

Mlatches
The best and most reliable Goods in

Canada
Orders solicited tfrom the jobbing

trade only.

Manimoth Works, Hull, Q8, Canadas
ComrnissionROBERT J. WYLIECiMerchant,

ANUFACTVTJERK'M, AGENT

AND APPRAISER.

34 COLBORNE ST., TORONTO
-BEPRBsNTING-

Wilam Baine8, Leed8, England.
Unions, Neltons, Costume and Carriage Cloths

Darwen Paper Staining Co., Darwen, Eng.Wall Papers, Decorations, &c.
Wilhelm Vogel, Chemnitzy, Saxony.

Curtains, Covers, Furniture Coverings, &o.

J. N. Richardson, Sons å Owden, Belfa8t,
/reland.

Linen Manufacturers& Bleachers

Robt. Andrew8 i 0Co., Manche8ter, Eng.
Velveteens Cords, &c.

E// Shaw d Son8, Gob/ar, Eng.
Woollen Manufacturers.

Gebruder Koch, Lausigk, Saxony.
Utrecht Velvets. Plush, &c

JAS SIMPSON & SON,
GROPGERY BROKERS,

& General Commission Merohants,
HAMILTON.

JAMES SIMPSON. JAMEs SIMPSON, JR.

NOTICE.

Tho hiIchor Illslrace COIfltly
Hereby give notice that they have ceased te trans-
ct business in Canada, and that in pursuance of

S -ction 18 oftIlThe Con solidated Inauranoe Ac t 1877," it will on the 21st day of October next apply tethe Gov, rament for the release of its assets and se-curities, and all Canadian policyholders opposing
such relea.se &re hereby equired te file the Ir oppo-sition with the Minilter e Finance ai i office aiOttawa, on or before the said 21st day of October.

Dates at Toronto, this 15th day of JuIy, 18Ms.
HUGH S-OTT, W. P. ROWLAND,

Secretary. President.

NOTICE TO CREDITORS
Of JAMES E; WARD SPENCE, of the Village ofZephyr, County of Ontario, general store keeper.

Notice is hereby given that the aaid James E dwardSpence bas made anaignmnt his estate andeffects to Edward B. C. Clarkson, of the Cit ofToronto, Accountant, in trust for th. benefit ofalilbie creditors, and ihat persons bavin laims againsi
hlm tire equired te send in thefr names, residemoes,
and particulars of their claims, and the nature ofsecurity (if any) held by them, by letter, pred
addressed to the undersigned, on or before he FPima
day et september, 1884.

And n ice is hereby given, that after that date,
the said Trustee wiIl proceed te distribute the assets
of the said debtor am t ng the parties entitled thereto
having regard only to the claims of which notice
shall have been given, and that ho will not be liablefor the assets, or any part theieof so distributed to
amy person or remuons ed whose debt or caim he
shalt nett hon have had nobice.

16th July, 1884.
E. B. C. CLARKSON,

Trustee, 26 Wellington St. East, Toronto.
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LIST OF INSURANCE COMPANIES
LICENSED TO DO BUSINESS IN THE DOMNIOli OF CANAD% UNDER TrE INSURANCE ACTS OF 1875 AND 1871.

Issued from the Office of the Superintendent of Insurance, Ottawa 12th July, 1884.

LIFE AND ACCIDENT.
NAME OF COMPANY. KIND OF BUSINESS.

Accident Insurance Company of North America ................... Accident
-tna Life Insurance Company, Hartford, Connecticut........Life
British Empire Mutual Life Company, London, Eng .............. Life
Briton Life Association (Limited) ..................... ........ Life
Canada Life Assurance Company ..................... .......... Life
Citizens' Insurance Company of Canada ................... Lifeand Accident
Commercial Union Assurance Co., London, Eug ............ Life
Confederation Life Association....... ......... ........... Life
Dominion Safety Fund Life Association ................... Life
Equitable Life Assurance Society of the United States........Life
Federal Life Assurance Company........................Life
Life Association of Canada.............................Life
Liverpool and London and Globe Insurance Company........Life
London and Lancashire Life Assurance Company... ........ Life
London Assurance Corporation .......................... ........ Life
Metropolitan Life Insurance Company, New York ............ Life
New York Life Insurance Company......................Life
North American Life Assurance Company...................Life
North British and Mercantile Insurance Association...........Life
Norwich and London Accident Instrance Association.........Accident
Ontario Mutual Life Assurance Company..................Life
Queen Insurance Company, London..............................Life
Reliance Mutual Life Assurance Society....................Life
Standard Life Assurance Company, Scotland................Life
Star Life Assurance Society, England......................Life
Sun Life Assurance Company of Canada........................Life and Accident
Travelers Insurance Company of Hartford..................Life and Accident
Union Mutual Life Insurance Company of Maine ............ Life
United States Life Insurance Company. ..................... Le

FIRE AND MARINE.
Etna Insurance Company, Hartford, Connecticut ....... .......... Fire and Inland Marine. .............
Agricultural Insurance Company of Watertown, N. Y ............ Fire
Anchor Insurance Company, Toronto..... .................... Inland Marine
British America Assurance Company, Toronto..................... Fire and Inland Marine
Caledonian Insurance Company.........................Fire
Citizens Insurance Company of Canada, Montreal ................ Fire and Inland Marine
City of London Fire Insurance Company, (Limited) ............... Fire
Commercial Udion Assurance Company, London, England......... Fire and Inland Marine
Fire Insurance Asoociation, (Limited,) London, Ergland......... Fire
Glasgow and London Insurance Company (Limited)-.............. Fire
Guardian Assurance Company, London, England .................... Fire
Hartford Fire Insurance Company, Hartford, Corneciicut.........Fire
Imperial Insurance Company, London, England..............Fire
Lancashire Insurance Company ............................ ....... Fie
Liverpool and London and Globe Insurance Company.........Fire
London Assurance Corporation..........................Fire
London and Lancashire Fire Insurance Co., Liverpool.........Fire
London Mutual Fire Insurance Company of Canada..........Fire
National Assurance Company of Ireland...................Fire
North British and Mercantile Insurance Company.... ....... Fire
Northern Assurance Company, Aberdeen and Lo don..........Fire
N.>rwich Union Fire Insurance S ciety, Norwich.............Fire
Phenix Insurance Co. of Brooklyn...........................Fire and Inland MarinePhoenix Fire Assurance Company, London, England.......... Fire
Qebec Fire Assurance Company. ........... Fire...............
Queen Insurance Company.............................Fire
Rloyal Canadian Insurance Compaiüy......................... ... .Fie and Inland Marine .......
Royal Insurance Company...... ........................ Fire
cottish Imperia Insurance Company. .......................Fire

Sccttish Unin and National Insurance Conmpany.......... .. Fire

FIDELITY GUARA.N&ITEIZE,&o.
Guarautee Company cf North America .................. ....... Guarantee
London Guarantee and Accident Company (Limited).........Guarantee and Accident
Boiler Inspection and Insurance Company cf Canada.........Steam Boers

AMOUNT OF DEPOSIT.

$20,655 Canada Stock and Cash
97.700 United States Bonds, &o.

£20,000 Bonds, &c.
S 54,993 Canada Bonds.

54,000 Municipal Debentures.
50,256 Mun. Debentures. &c.

107,067 Bonds.
75,467 Debentures.
50,000 Cash.

165,000 United States Bonds, &0.
50,000 C. P. R. Bonds, &c.
95,540 Debentures.

161,200 Mun. Debentures, &0.
100,000 Bonds and Cash.
150,300 Municipal Securities.
100,000 United States Bonds.
100,000 do do
50,000 Cash and Bonds.

153,000 Bonds, &c.
58,400 Canada Stock.
91,780 Municipal T.sbenftur
51,100 Canada Stock.

110,000 Annuities.
158,000 Bonds and Debentures.
97,333 Canada Stock.
50,400 Municipal Debentures.

140,500 United States Bonds,&c.
170,000 do do
100,000 United States Bondi.

$ 97,700 United States Bonds,&c.
100,000 United States Bonds.
50,000 Debentures.
54,900 do

102,679 Bonds and Debenture.
50,400 Harbor Bonds.

£21,000 Canada Stock
8106,580 do do

100,000 do do
100.000 Cash.
94,000 Canada Bonds.

100,000 United States Bonds,&e
100,000 Canada Stock.
100,000 Can. Stock and Cash.
161.200 Cash and Stock.
150,000 Municipal Securities.
£21,000 Canada Stock,
$30,000 Cash.
100,161 Canada Stock.
153,000 Bonds and DubenturS.,
100,000 Canada Stock.
100,000 do do
100,000 United States Bonds.
101,876 C. P. R. Bonds, &o.
75,200 Cash and Stock.

148,434 Canada Bonds, &c.
50.400 C. P. R. Bonds.

689,533 Canada Stock, &c.
97,650 Bonds and Securities.

100,066 Debentures.

#51,655
£11,000
$10,000

Bonds and Debentures.
Canada Stock.
Bonds, &c.
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SIL4TEM NT 0F BANKS actitg under chai-ter, for the month ending 3Oth June, 1884, accrding to the
CAPITAL. 

LIABILITIES.
NAME OF BANK. 

Deposits ProvDominion held as Prov. Gov'nt.C Dominion Governm't security Gov'nt. deposits Other OtherCapital Capital Capital eserve Notes n Governm't deposits for Dom. deposits ayable deposits deposits psy.
author- sub- paid Fund. circula- depositat payable Govern't payable alter no- payable on able a.fteyized. scribed. up. tion. payable on after notice contracta on tice or on demand. notice or ondemand. or on a filxed and Ins. demand a fixed a fixed day.day. Co's. 

day.
Bank o Toronto ......... 2,000,000 2,000,000 2,000,0 1,100,000 1,0877351 12...-----... 2,773,236 1,987,877
C a n . B a n k o f C o m m e r c e .. 6 ,0 0 0 ,0 0 0 6 ,0 0 0 ,0 0 0 6 < 5 N > 0 0 2 0 0 0,o 0 2 6 4 ,: -m 4 1 ,9 7 9 ., 7 ,2 6 1 ,9.. 

..... .8 
7,.8 77.. .....

Dominion Bank ............ 1,500,000 1,500,000 930,000 1,16,002 19,021 0' 177 ....-........ 4,7 71 .4,914
Ontario Bank"............ ,500000 1,500,000 1,500,000 425,000 1,475,502 55,898 7..61333. 4,222...---......... 2,93, 3,243Staniard Bank ................ 2000,000 803,700 803,700, 185,000 451,135 26132 69,205 ..... ...... 2,46,35 ,674,6320Federal Bank o1............ ,000,000 806, 2 15000 1,4,529 17,915 1:W 0,0 1,3Y8 163 42,58
Imperial Bank of Canada 1,500000 1,500,000 l w,OOu C),0 902 291 83,676 . .... 93,5201 0 5000 1,515,683 2,ý,5040Bank of Hamnilton........1,000,000 1,000,000 986,2701 25,0 877O' 69 >3,08.r . ............. 7050 .... **l....... . 511831 5,71Ban o!Oîtwa.......1,000,000 1,000 59,80 110o,00 55,2 11,065 ............... 598W 4 111,83 8327Western Bank of aad. 1,000,000 500,000 M22644 2,70 1j>..........I. 1... .. 2026 944.659BankofLondonin Canada 1,000,0 0 1,000,000 140,605 50,000 146,110 -.....-............ 85,694 197,087Central Bank of Canada ... 1,000,00 500,000 159,0:0 Nil. 126,480 ····. ·... 101,064 90856QUEBEC........·.. 187,347 150,066
Bank of Montrea ........ 12,000,000 12,000.000 12,000,000 6,00,000 5,227,775 3,767,458 ....... 33,6 94, 5
Bank of B. N. A .............. 4,866,666 4,86,666 4,866,666 981, 68 100,513 3311 4 9 4,70...5.. 8,059,7 3,5839
Banque du Peuple ......... 1,600,000 1,600,000 11eo000001  Nil. 257:594' 4,186 .............. .110............... 1,052,471,33 795,839Banque Jacques-Cartier ... 500,000 5oo,000 somooo 14,000 195,&17 5035 0,000 48,331 7065831

an 00048,3 26,3

Banque Ville-Marie ......... 500,000 500,000 464, 25,000 368,34 1,431 2500 610 .- 3-3,371 84,597 652,32
aBanque d'Hochelaga 1,000,000 710,100 707,480 60,000 300,203 ,134 ..--. ............... 12722 160,545Ex0hage 0ank of Canada 1 , 4 7 0 14-. 

4 4..71,0Molsons Bank............2,0000 2,000,000 
0 2,9 2,2 ,6

Merchants Bank ....... 0..., 0 1,,,t 83. . . . . . 57 8,722,6W5,2,211,250,000 3,129, 10 41, ......... h350 2,726...........2,54731 2,304,763Banque Nationale ......... 2,,000 2.00 20001000, Nil 739,686 3,09, "".....-- 149 .,9461 460,459
B Bank .............. 1,000,000 2,500000 2500,000, 5 000 637,745 48,431 9•..........••.•••· ··· lî 10972 51,425
uton Bank ................... 2,000,000 2,000,000 2,00000( Nil. 616,273 41546....2,53 2 61........ ... 3 25,260 994,24

Banque de St. Jean......1,000,000 540,000 2640 10000 137,837 20:156 100,000...... 31,044..... .. 12,583.. 1....,000.. 695 943,(40Barn ci BS. HWains. 150000000 500,00 2, 78,000 150,259 1,0 ..... ..... 21 .. ..... 8,877 46,'

EWer BRUnsis Bk. 
'379»3 175006,55794634

an uee.6146,6 2,6,735,063,289 16,921,129 25,705,797 4,871,355 £25,795 433,700 638,943 2,217,312 41,541,1951 45,60,8

Bank of New Brs ickt...... 10050,000 1,000,000 1000000 7 00 104,7 8,981 5 16........

1,0506 176010Mecat k f Halifax. 1,6000 10,00 ,(0(0 2000 829,310 7.4 948 1,882 ........ 516.3871 ,451

Marit e Bak of D.lofCan. 2,00,000 321,000 3210,00 70,00 52867 43,62,2567

.t. .. phen. B......... '. .2 .146,994. 360,052
Union Batik do 1,000,ooW 1,000,000 5W,00 80j,000 125,960 392 **'."***......... . . ....... ............. 110M015' 433,327G Halifax Banking Co. 6 1,000, 000 500,00043,3 50,000 377, 4 48,431................244,627 

588,620
Bank of Yarmouth ............ 00000 

8 388,230 20,09 4 87,3887 641...51 2,217,.66,118 189,859
Exchange Bk. Yarmouth. 2000 280,000 245,717 30.000 51,184 ......... ................. ....ii...... 25,5W0 4m~,444PicouBak .............. 500,000 5w,~000 249,960 70,000 188,669 .................. ........ .................Commercial Bk. Windsor, 5W0,000 500,000 2Wo,000 78,000 74,107 ................... .......3,éý*"«...... . î............ 8,7 463,999*'**

NEW BRU1WIC06............ ........... .. 29,39 156,557Bak of New Brunswick... 1.<00,000 1,000,000 1,000,00o 30o,00o 477,904 76 A60 ................ 691 ...................... 437612' 725,677MaiieBk. of D. o! Can 2,000,000 821,900 321,900 40,000 311,202 85,495 50,900 52,584.1....................... 116 17u' 15#1
St. tepens ank..........200,000 200,000 50,000 190,756 29,277 ......................... .................... 106,455 ..............Gadtotal .......... 96K,666j 64,685,9331 61,443,397 18,379,129 29,654,511 5,495,887 30,0-8,7 -4,1 2 ,2731 4i» _____53M9,65

A S S E T S.

Balances Balances Cs
fBalances due from , due from

Notes of due agencies of agencies of -, Publi Loans Loans LoansBANK. Domin'n and from t e Bank the Bank Donn securi- , + secured on to or Loans orfrom Govern- ties 0 401e by Mu- urn Lasdeo-epitSpecie. Notes. Cheques other or f rom or from herer>-®tiesy Mu- current Loans depos- depositson .other Baks other other ment 49 nicipal, account &o., to its in in otherBanks. in banks or banks or deben- than e 1 Q Cana- to Mu- Corpo- other banksCanada agencies in agencies .i es or Cana- 5 ¤ c 0 dian or nicipal- rations. banks unse-ONTARIO. C foreign the United stock. dian. .2 a e> foreign ities. secured ourcountries. Kingdo_. -bon t.
Bank of Toronto... $204,9641 65,692 341,568 57,993 82,244 39,477 12 1F e7 ,6 8 9 .. . . . . . ... .. 5 1 8 ,6 0 9 3 3 7 ,5 6 2 3 0 8 , 5 3 0 1 000 003 8... . . . . . . . . . . .DoiinBn .. 4,1 4 0 60,836 125,277 5,24- ............. 152,000 792,913 ............ 39,61»5 366,979 206,4561 1,9; 5,927ý 100)O 170,19Ontario Bank ...... 228,427 396,0.7 430,937 474,7.0 145,071 33,68 "......... 48,9 ·.--.. ....... 1,9,1 .......... 89,12 135 .... ........Standard Bank...... 99,771 161,430 98,076, 52,720 11,612 1'459 24,333 · 22Federal Bank ...... 193,192 147,135 4365441 37,4(2 3,177 .................. ................... 467,538 34,500 622,131ImperialBankCan 262,961 338,335 197,F851 284,897 103,194 ........ "-- . ........... 125,8464 ...... 6... 2,13Bank of Hamilton. 116,656 109,409 98,8161 37,821 14,180 ......... 97333 .9...2.......1.892. ......... 18 3 52 , 2Bank of Ottawa .... 93,066 119,967 65,063 94,869 161.171 ......... 9 ·--......... ......... 1, ............ 2, 29 1Western Bk. Can. 10,999 29,274 30,905 32,522 2,857, 129 ............ ...... 49 9....... ............ , .............Bk.of London, con 3,684 23,219 69,224 2,59)5, 8,430 28 49 ............ ''--.. . . ..... 1 . ...Central ilk. of Can. 5,227 44,1251 38,768 1,5 ,89 639" 000...... ,81,849 6,3 9 ............ . . ....... ........ 7,405 .......... . · · · · · · ·.... ........... 14,468QUEBEC. 1 'B~ank of Montreal.. 1 886,773 2, 497 955Bank of BN e A... 13 1273,7. 1,423,71 240,950 4398,749 2396,496.... ........... 5,16,683 368,720 3,892,622 94,541 6,192, 741 169,492.Bank du Peuple. 29,496 112,080 198,382 73 ,23 8,7 J ...... --............. 37,686 1,460,000 20 ,L00 1,19 i,1.7 19,000 542,436 ..............Bk Ja quesCartier 14,770 43,163 34,211 51176 907 6,219 ........---- .. .···... ".............. . .....3....... ....... ..............Bank Ville-Marie.~ 9,506 18,147 41, 511 1 2... 4,..........644. 1Bk de Hochelaga... 29,067 38,939 6,786 45,62 18,644'2 " -. . ............ ·...· - ... ......... 5,112 . 5 . .Ex Bk. o Canada. ........ ... ............ 602 ,324 ............. .............. 59353Molsons J.ank ...... 274,626 579286 41419.69,675Merchants Bank... 66 245 750,719 953.055 104,o53 610,216 39,515.................4,35166,208 1,444,895 366,715 1,381,370 ...............Bank Nationale .... 128,1411 297,678 143,356 69,546 1 ,910 10,8384 1 4eQubec Bank......... 73,607 191,600 281,432 44,899 59420 14-- .... ..... ... ......... 38, 21 ,71 4 * .Union Bk of L. C... 61,118 100,757 361,004 45,879 25,807; 1-.......... , -... .. .-.......... ........ 7 ,573 1 . 6...... . .....Bank de St. Jean... 57241 9,159 5,339J 14,031 14589. ........... ,. ....... .......... ,73 1,43........ ..............B. de St. Hyacinthe 14,988 32,247 ,063 6.171 5,6.............. ".-.-.... .-................ 3,500Eastern Tp. Bank. 109,054 91,294 28,927 ,171 17 ............... ............ ........ - ·.... . . . ..... 37859S - 1 , - 4- .

.. .. ......... ......... 71,758 21,921 363,376 50,000 .Total Ont. & Que... 2,.85,266 9,012,671 7,417,743 2,375,961 - -5-
751 2,784,517 811,895 1,438,037 6,674,32 834,152111,853,805 1,626,256 14,357,338 484,981 475,433NOVA SCOTIA.

Bk of Nova Scotia 298 710 389.273 171,820 73,988 103618 465..........304,985..........37,251 5f,519 22,750 887.67(.. ...............Merchants EBk. Hal. 152,1'7 265 314 123,251 147,014 21,200 37,13611,820 127289..........46,038 777,347............. 372.5,..2,5.8,7
People's Bk of Hal. 21,296 45,725 34,694 11,373 is,833 14,153 83,98.................. ...... ......Union Bk of Hial'x. 18,7224 33,475 42,239 172 563 11,79 21,30. ·....... ......... 5000.......... ............ . ..Halifax Bank'g Co. 30,011 82,805 92,883 10,379 20,993 370 0 .. .Bana of Yarmouth 29876 27,674 7,542 5,670 40,115 27086 ......... 1,173 ......... ...
Exchange Bk Yar. 19,824 14,231 3.69 29,501 1Picton~~~~~~~~ Bn .& 297 242 102 1198.......:2 >:::.......40 .104.. .. 41,146..................3,6i 29501 1198.7................. ............ ............ ......... ............ 67,792 ......................
Pictou 5ank ......... 1 ,654, 20967 23,422 170,. 15,572 ",""1 -.....---.. ··.-----... --. .. 6 .....................Com. Bk. Windsor. 12,925 13,095 9,187 2,731... ............... 1,714"... .......-... ......... .... .811 2,47 3..............170N. BRUNSWICK. .
Bkof N. Brunswick 86,143 189,921 47,591 66,834 46.50........... 14,072 .126051.........2,980MaritimeBkofcan 25.720 85,691 31,251 4,588 1i,44 ... ....-. - ......... 51,374 12605.............21,980
People a Bank ...... ........... ............ .. .................... ....

Grand Total......6,639,773 1020858042, 92,5I 7 -. ..9. 908.. 
. .. . .. . .5... ..9. .. ..1. 

.
10.20.87f ~ O1UiÂ 08,59 1751,002 6,706,374 1169079 1.2,069,199 1,699,027 16,177,495 484,981 475,433



THE MONETABY TIMEB, TRADE REVIEW AND INBURANCE 0HRONIOLE

Returna furni.hed by the Banks to the AUDITOR OF PUBLIC ACCOUNTS.

LIABILITIES.

Loans from Due to agen- Due to agen-
or deposits Loans from or Due to cies of bank cies of bank Liabilitiesmade by deposits made other banks or to other or to other not included Total Directo, sotherbanks by other banks in banks or banks or under fore- liabilities. liabilitiesin canada. in Canada Canada. agencies in agencies in going heads.Secured. unsecured. foreign the United

countries. Kingdom.

271,088 7,716 2,172 6,149,048 9,6:0867514 39,620 .....--......... .... .......... ............ 15,,51,f72 2249(.............. ................ 9,6 20 .................... 026 ,459 ..................... 6 5 73 5 4 ,8527 ................. 110,178. ............... 6,53,59 40 00
87.. . .104 281............... . 123,022 ....... . 6 ,6.9..2

262,007 205,837 210,3436,887.074 236,59. .......... ................ 6:810 ............ 1,8 .............. 4,399825 187241.................. .,..................... 1,490................... 3 ,64(***»* ... .... 2,445,914 123,435417.................. 3,u3. . . 1,94,559631................. .164,45
........................ 35,06.......5,605 345362 ....1185.................... ................... 466,078 33,313

110,793
41470
8,567

518
15,000
1 462

46,137
203,649

26,797

q910

19,794
28,555.... ..........

67,054 5,115
.. . ... ........ .... 2,268
.... . .......... ...... .. 4 557
..... ... .. .. . ........ 27,625

21,877.. ...... .... l
246

265,107 . 2,4
6490

............... ...... ........665 2 .....................
.. ............. 7 Uu I 1374 ............... 74,8j............................................................... ........72

....... ...................... 8,323 2046 22962 2,46
262,007 1,123,318 949,473 62,520 1,517,408 77,63

...10,743 18,039 177,155 44,7
.. .. .. .. .. .. ... .. .... .. .. .. . :3 M 5 .. . ,5... . 2.. . . . .. .. 9 , 6

1714.··.........---......11,607 37
.............. 215.......................................3...

....................................... .. 130
10...41.................1714..................11,607 37......... 19,652......... ................................

103,541 ........ ... . . ... ...... 165,512 5,642 ...........................

36977 ................... 4,588 .................40,687 12,105 ................... 52,67
.... .... ....... ...... ............................... .... ...................................... 33 ....... ......... ................

262,007 1,123,918 1,221,69 102,819 1,710,759 303,89

AS SET S.

Other Other Real Mort-
current Notes, &c., over- Estate gage on Otherloans, overdue due Overdue (other Real Bank Assets 1discounts and not debta debts than Estate Pre- notand specially not secured. the Bank sold mises. includ'd àadvances secured. speci- Pre- by the before.to the ally mises.) Bank.
public. secur'd.

6,353,611 7,249.........159,495 6,515 12,32 50000 5,000
14,766,714 108,192.........308,402 72465 61,169 283,25t, 20,453 W5,187,934 14,0(9 ........... 24976 10,273.......101,569 3,813
5,358,350 7,799 ............ 13,032 88,727 54,987 170,142 1,375 8
2,499,105 8,329 ............ 100 36,300 1,757
9,120,119 158,424 ............ 401 . . 43,86. . .
4,290,437 ............ 31,426 11Q793 25816 24,049 120,569, 14,294
2,522,0;2 5,434 ............ 42.682......... ..... 25, 00  17,753
2,403,499 5,469 ............ 19,737 24 3,449 U5,679 .

466,771....... ............ 1,069............... ............ 7,144
321,6196.............. ..... .. ... ........................ ,932

24,976100,77

15,601,150 284,0681 .......... 62,191 4',567 57,072 440,000 692,865 454,679,317 5,884.........31,422 ,460..........200,000. il2,68,561 65,529 34,160 102,8M1 43,294 18,476 35,000 34,867 3809,52 9,121...........4207,897 70,924 261,27 80,000 219...26.725,102 28,2281..........7,943, 60,496 14,657 47,000 310,119
1,121,200 1,5 ........ 109,(489 53,16.. 31,935............17,0811

48,.......................... 
......60483.157 21,508..........8,1071 58,093 23,1146784,000, 47,98719

12,437820 190,358, 85,660 168,997, 12t,018. 90,150 416,921 91,735 203,389,480 58,924.......... 134,543 240,966 27,067 96,776 26,431 44,58-1,56 69,9U2 4 2535,969 79845 11,693 68377
8,538,.587 83,32........... 84,475 25,70 40,000 112,590 64,423
461,667 23,456...........3,6443 60 ...........18,789 5,8f91,41 6 47,553'............15,194..............6,844 10,979.3,364,998 1,08......... 8,501 5 26,183 76,823 101,70() 28,446 4

114,36,624 1,308,822 8154,2 12,363,69 1,027,773 786,3992,77,46 1,632,411 20,

3,38,022 94,495..........60,25 24,224 11,919 105,556 260,6 62,468,260 1,918.. . 514,194 11,699..........55000 6,727 4
1,104 104 28,7b,7;........... 58011...................... 35,900 406(59, 1917,403 8.474........... 18,475 .2548,000,217665
1,475,721 51,749 5,. 49,916 5 .............. 8241691,46 4,585............ ..................... 8,000 14,370232,441 8,429.........0,502 26,13.........22,881.
1,028,493 2,402 ........ 5,554 . ..... 11,600 15531r>49 821 10,258 ,962371098'71,6.5

2,447,735 5,890........... 51,418 1,9M 5,000 30,000 11,075 3927,489 7,241 ................................. 7,618 34,341 1
................... 7,144..

38,03 0,00......8,25 1090..............0... ,31

10,280,429 1,615,5 161,217 26 2, ,00 7

-7 -,122300 0,1,15046,921 9,72352

27,308,001
6053 518
1,979,715
1,144,602

840,112
816,84

6,801,511
12,801 519

2,618,453
4,764,707
2,996,835

343,707
627,010

947,375

132,3!3
92,265
90,120

117.5j6

140,574
932,6 3
384,500
550,f80
268,900
42 936
38,899

8 2.939,655 315,162

4 125,426,866 6,102,955

44 5,090,336 391,213
5 3,17,4 362,9

76 730.896 115,,614
68 789,(Y74 2-,8,941
0 1,273,246 6,100

409,587 63,695
33 127,822
0 838,887 104,205

302,206 ...............

1,760,311 328,262
0 865,9i27 13,410
.... ........

... 329,882 .
- --- ý-n

3 140,973,233 7766,984

Average
Ae age umunt

aoun mountf
Total of Domin.

specie ion
Lssets. held Notes

during held
the during

month. month.

.1

9,31,55 200
3,750,049 667,000
9,098,280 15
8,101.598 20,0
3,683.775! 9%.750
1,400,5241 452,2
6,6784,597' 258,12-i3,733,554 116,6
3,147,530 88,640

60!,584 13,907
953 945 344

4,844,298 4,575

,859,288 96,366
521,328 15,291

3,709,325 M,645
,792,074 14,32i

.,330,409 7,297
,589,119

50618 22780
0,125,033 64 00
4,611,185 126,000
,671.877 70836
,086,894 17,342
602,297 6521
953,995 il894

,844,208 109,142

6035,002 15,808,844

6,710,816, 290,285
,275,362! 157,200
1,445,817 0135s,00
1,4<4,225 317,84 3
1,8629889 Il9.802
843,2Î7 30,381
421,5.50' 18,991

9193,750 15.974
6 47,158 12,044

8,151,693 85404
,248,192 37,0

26,2509

,855601 6,549,7871

662,968
976,000
440 000
426,25o
147,200
437,467
328,174
106,076
116,120

21,530
20,212
33,758

3,124,409
604478
73,509
24,378
9,188

30 147

458,266
592,000
275,009
208,508
113,476

9,w50
32,125
85,,24

9,3t6,732

376,798
215,140

38,016
22,427
75 403
27,719
14,07
23,28
18,814

223,699
17,20

............

0,404,825

J. M. OOURTNEY, Deputy Minisùter of Fiuanu.

The United Empire Loan Corporation
PUBLIC LIBRARY BUILDINGS,

TORONTO.
President-GEo. D. MORTON, Esq., M.D., (Director

Standard Bank).Vice-Pres.-BE£RNARBD SAUNDEBs, Esq., Merchant.
Advisory Boarc -W. C. Matthews, Esq., Thos.

Milburn, E.sq, . Willis, a:q, Geo. P. WcKay, Esq.,M.P.P., Wm. E. Wellington, Esq.
Money advanced on Real Estate Securities at Cur-rent rates. Favorable terms to borrowers. De-

posits received. Interest allowed.
JAS SCROGGIE, Manager.

HAN D-lN-HAN D
hIn Fire hIEEicuComay.

.- o --

A General Meeting of this Company is herebyconvened by the Board of Directors for Monday,the l1th day of August, 1884, at the offices of the
Company, 24 Churcu Street, Toronto, for the pur.
pose of determmnih g as to th- adoption of the nameHand-in-Hand Insurance Company, Mutual andStock," in lieu of the piesent name of the Company,and as to the extension of the Company's businessthrough additional branches of insurance, and forPuch other business as may be legally transactedthereat.

By order,
HUGH SCOTT, W. H. HOWLAND

Secretary President.

Toronto, July 21st, 1884.

THE BRITI8H CANADIAN
Loan & Investment Co. (Limited).

DIVIDEND NO. 13.

Notice is hereby given that a dividend at the rateof Six per cent. per aninun on the paid-up capital ofthe Company for the haif year ending JUNE 30th,
1884, has been declared, and that the same will be
payable on the lst of August next.

The Transfer Book@ will be closed from the 22nd
to the 31st instant, both days inclusive.

By order of the Directors.
B. H. TOMLINSON,

Toronto, 16th Jaly, 1884. Manager.

GRAND DOMINION
-.A.ND 39T1I-I-

ROYINCIR BEXBITION,
UNDER THE AU8PICE8 OF THE

Agriculturo & Arts Association of Ontario
TO BE RELD AT

OTTAWA
On the 22nd to 27th September, 1884.

-o
$23,000 IN PREMIUMS AND DOMINION MEDALS.

-e---
Entries must be made with the Secretary at Tor-

onto on or before the undermentioned dates, viz:-
Horses, Cattle, Sheep, Swine, Poultry, Agricutural

Implements on or before August 23rd.
Grain, Field Boot4, ana other Farm Products,Machinery, and Manufactures generally, on or beforeAugust 30th.
Horticultural1Products, Ladies' Work, Fine Arts,

etc., on or before Sentember 6th.
Prize Lista and BlaDk Forms for making theentries upon fan be obtained of the Secretaries of

ail Agricultural and Horticultural Societies and
Mechanica' Institutes throughout the Province and
from the Secretary.

HENRY WADE,
Agricultural Hall, Toronto.

SALE BY TENDER
- 0FFuuitra Factory__and Iacii ff'.

Tenders will be rereived by the undersigned for
the purchase of the Factory nuildings and M chin-
ery of the Oshawa cabinet Company, Ohawa, until
Friday, August 8th, 1884 The fa._tory building 14 of
brick, three stories high, 260 feet long by 4) feet
wide, with tower and archway i the centre. There
are also a wareroom, 1ox50 feet, three atories, Of
wood, orick engine house and outbuildings, and 3
acres of land; one engine 75 h p., autwo et gines 60
h.p., bolers and ail necessary machinery for manu-
facturing ail irinds of furniture. The whole in ex-
cellent working order. Tenders to state terme of
payment required. The highest or any tender no
neceaarily accepted.

J. C. DETLOB, Trui

105

447,663
................. ......
................. ......
........................
.....................
........................
........................

25,000....e ýë
.......................

50..... 000à M**

..................
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..................

.................. .
.................. .

..................
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VIEILLE MONTAGNE ZINC WORKS.THE PENMAM NOTICE TO CREDITORS
These extensive works, the largest zinc works OP CHARLEI4 T. MEAD, of Toronto, fur dealerin the world, are situated at Chenee, a Belgian and manufacturer, tradi g under the firm nome ofvillage near Cockerill Work, at Seraing, near MANUFACTURING CO. LImItod i C MEsT. MeCO Noticele herby iventhat hh.also to the glass works of Val. S. Lambert, and estate and effecta to Fdward R. C. Clarkson, of te

emply 1,00 andi Th totl nmber~ ~City of Toronto, Accountant, in truçt for the beaefitemploy 1,800 hands. The total number of Manufacturers of o i i rdtradta esn aigcamwork people employed by the Vieille Montagne o!ail hiere ir d tasersone vnamsCompany is 7,500, who are distributed over 18 Ladies' M sses', residences. and particulare of their daims, and tue
e and tig orks i Fr Germ y Gent's and Boys' Underweaif anyhld by them, by lette,Algera, an min Sarin Fane, ma ad y' n. Their , prepaid. addree ed to tie undersigned, on or beforeAlgeia, pain Sarini andSwedn. Teirthe t nth %Pl Âutzust, 1884 A-d notice le herebv givenmines annually supply them with 70,000 tons of Glove and Rubber Lining, that afer tht date the spi!Trustee wtt' proceed teminerals of varions kinds, besides which they Yarns, Horu.Blankets, &a dietrîbte tessetleofteretid Carea dpurchase large quantities. The total indicated YaonrnotherseaBliasnketsled teto,have&ir.

horse-power of their engines is 5,000. At the Aleo, The Celebrated PATENT 8EAff- oniyat theaiio cnotice shahthe been
Central Works at Chenee the processes of smelt- LE ttI OSiE RY. Tmooth and equal to hand gen a t hewilanotho hal fo th e
ing the ore, and rolling and manufacturing the wi lyptbree-Igy heels, double toes for La des, Misses have hd notice. E. R. C. CLAKBON. Trustee, 26zinc plates are carried on, and 750 men are Gente and B3oys. W-lington St. E., Toronto.
employed. The grinding and mixing of the Toronto, eptember 25,1883.
elay, and the moulding of the crucibles in Ml/a8 at PARI8, ONTA R/O, Canada.which the zinc ore is smelted, are among theJ*N'
most important operations performed in the JOHN PENMAN, President,
works ; the clay is mixed, pugged, and moulded 0f PATRICK SL&VEN Dry Good Merchant, Nap-

auce. Notice iî herehy given that thse said Patrickinto crucibles by self-acting machinery. As an Agenta:--D. MORRICE, 80N8 00., SIaven hae made an asigumeut of his Estate andexample of the saving of manual labour oaused • ffects teEdwsrd R CJ Carkson, of the Cty of
by the use of improved machinery, we were in. MONTREAL AND TORONTO. Toronto, Accountant. in trust ior the benefit of al
formed that three men and three boys now .__ie Creiter an d t peeon havinams
attend on one machine, which in a day of ten -- i-- nsand ar-eurdoto send In theirname
hours, makes 110 crucibles, of 4 ft. 6 in. in I a ei. n nature of thsecurity (if any) held by them, bylength, by about 8 in. in diameter, to produce 1Iet epltadaef ti nr8 d n
which forty men, at much higher wagee, were iiN*NOThEUtS a MoYAGUST, 1884.
formerly required. that date, thse said Trusteevil] proceed 10 dietribute

An enormous trade id don& in sheet zine,-the Asse o! the sld Debter among the parties en-rolld bevittherequremnts f ostomrs s havfng ornq e the knowledge of the under titled therete, havlng regard only te the Ciaims ofrollet suit the requirements of customerasave been given, and tahoto size and thickness. They also have a very signed that attempts have ben made te introduce Wm not b. Hable for the Bsete or axîy part thereof,lare sle ! ues bede su guterng fo fo sle u ls.Dominion 0fsanad an imitation of so distribated teoanv person or persons o! whoelarge sale Of tiles, beAdS, and gUtterings eforsaeith 0OfCdborll hsalnttonav dntc.roofs of ohurches and houses. These are made OurdE .not t. CAvh ntice.
of many shapes, and on the benches in theETructee
workshope they have numerous models of roofs A C M E S K A T E S 184 Wellington street, Raet, Toronto.
of churches and domestie buildings, showinglJvneoofp1884.
on a small scale the shapes of the tiles re-
quired for different purposes. The patterns of TIU
ornamental articles of every conceivable kind Thing tOa UTIO ail dalerins
te which zinc can be applied are distributed in orcalngithe mitati e fosdm tng T e G o w
books by the company.

To show the relative importance of these (Est<blished 1782.)
works compared with those of other countries, THE STARR MANUFACTURINO CO'Ys
the director, M. Saint Paul de Sincay, states

THE GREATEST ADVERTISING MEDIUMthat the zinc products of the world amount to Halifax, S. S., May let, 1884. IN SCOTL&hD.
286,000 tons annually. These are supplied as
follows :-Vieille Montagne, 50,COO tons ; other Besides Its full General, Bhipping and Politicai
works in Belgium, 24,000 tons; Silesia, 70,000 News, it ie the only Newspaper in Scotland which
tons; three or four works, Rhine, 86,000 tons;
England, 25,000 tons; France, 12,000 tons; THE Amerloan Produoe, 011, Cotton Maikets4oSpain, 4,000 tons ; United States, 15,000 tons;
total 286,000 tons. The Vieille Montagne Com-.hl flP LITI0
pany export about 10,000 tons annually te Eng- D O onufo" The Mond hre orte, Sug ar r,
land, 20,000 tons annually to France, sud IIL U .. areManu andoth ereporter10,000 tons annually te Germany. The rest of!Tie Hsral circulation te much more tian double
their product in usoed mainly in Belgium. It is that (,f the Sorning papers O! the West o! Scotland
very remarkable that this industry, which altegetber.

flouishe in elgum sd Siesi, hold b .,Poeted daily te Canada and tise United Ststes forflourishes in Belgium and Silesia, should be 6 e hl eroomparatively negleoted in Englaad, consider.ERG
ing the advantages which we possees in the
chesp transport of ores from various parts of Tie GlasgowoWkly Herald, an excellent Famiy
the world. It is a remarkable fact that the Nepaper, posted te Canada or tie U. S., 4/4. per
zinc produots of Belgium are three times greater half year.
than those of England, and that the Vieille
Montagne Company alone export te this country CLINTON EDRUSH & BROTHER10,000 tons, while our own total production is
only 25,000 tons. It has been said that in thee et
reduction of the ores in the cracibles, a most
delicate operation, the Belgians and Germans
have acquired greater skili thau bas hitherto

. been shown by Englaishmen, and that although
foreign workmen have been introduced into
England, the result bas not been attended with
succees. Undoubtedly the palm in this im-
portant industry is borne by foreign producers.

:Trade:-Journal.

-Tise Temperancg Colonization Soieoy,mitoh wl e
stated,g made application for nupplemeneary d A HA rD

fetters patent tÔ enable io te marein i share $40 A H
iustesd of 8100 as required under tise existing BEND FLOR QUOTATIONS.
by-law.

-Lettere patent have been issued 1 tne Lievre CHAS fo peKHnSONS
Land and Phosphate Company wiîis a capital o!f~~qe
875,000 beadquerters at Montreel, also 1te e50 YORK ST. TOBONTO,
TToTsand Islande and Montreal SteamboatT
Company, with a capital stock of #100,000.

-At a meeting of tee creditors of Levi Hart ca
& Co. on tise iSti, tiscir offer of 75 cents il 4, 8
and 189 monthe unsecured was accepted unans. 0

Mr. Hart bas for somue years fougisi an up-hil 00 JCCCR T
battIs lu trade witis industry, courage and integ-
rity that have won tme admiration o! bis fellow-
merchants,ae.tates a Halifax journal.. s
Mudmnatrmeathr is expresedtforeiufirmrg

tiei peen dffcltes Cityreenie oF ront ouT, intrstthbeft
dueall hisssrsditorogandhehatcpetslargeavingurlain
tisnsehimarsteqirentosenuintherdnme

reidncs ad aticlaofNthercam.n h



TE MONETABY TIMES, TRADE REVIEW AND INSURANCE CHRONIOLE.

107
SECOND EDITION NOW READY!

THE PRACTICALBOOKKEEPERI
A NEW TREATISE ON THE SCIENCE OF ACCOUNTS AND BUSINESS

CORRESPONDENCE.

The Latest and most Practical Work yet Published,

SEE IT AND BE CONVINCED.
It differs in some respects from all other books on these subjects:

lst. In its ABSOL UTE SIMPLICITY.
2nd. In its COMPLETENESS.
3rd. In the PRACTICAL CHARACTER of its CONTENTS.
4th. The PRACTICAL METHOD in which BUSINESS COR-RESPONDENCE is treated.

Special attention as been given to all entries pertaining to the renew-ing and discounting of Notes.
A Book of 252 pages. Retail price, $1.50; Wholesale net price, $1.copy will be sent to Teachers and Schools with a view to introduction atAthe wholesale price.

ADDRESS-

CONNOR
TORONTO, ONT,

ST. CATHARINES SAW WORKS
R. H. SMITH & CO.,

ST. CATHARINES, ONTARIO
Sole Manufacturare in Canada of

THE "SIMONDS" SAWS
AUlOur Goode are manusactured by the.I"SimondeI"proces.~ J Our CIRCULAIt SAWB are uuequafle. We Manufacture the,"Genuine HANLAN, LA CETOTHDIAON NEW IMPROVED~aCHAMPION, and all other kindseofeâBR&CUT 5AWS. Our and- .L~] Saws are the beat lu the Market and as oiieap as the. oheapent. Aakyour Hardware Dealer for the. St. Catharinemake of Saws.The Largent 5mw Warka tu the Doumnon.

ORTABLE
S AW MIL LS

UPRIGUT or RETUIRN

Tubular Fire Box Boilers.
LOCOMOTIVE BOILERS

Boiers to build on brick
12,16,20,25,30 & 35 Horse Power,
2 to 16,000 feet of lumber per day,

-ALso--
HEAVY HIGH CLAss

SAW MILL
MACHINERY,

PORTABLE GRIST MiM,
CHOPPING MILLS,

Fre Proof CHAMPION

FARM ENGINES,
6, 12, 10 and 20 hors. power.

send for Circular. Mention his paper.WAÂEROUIS RNMNII WORKS Co., Btern , 'Canada

SCOTT & WALMSLEY,
]FI[aeE& flaBINE

UNDERWRITERS,
ESTABLISHED 1858.

-o0London Ass'e Cornoration,

OF ENGLAND.
Establh8he<f, - - - 1780.

National Assurance Comp'v
OF BELMD.

Esabished 18s.

Orient In.urance :Comioanv
Es»bh .E YOB

Queen City Insurance Co'v
OF TORONTO.

Established - - - 1,.

Hand-in-Hand In. Comp y
OF CANADA.

EstabiUhed . -• 1873.

The Canadian Lloyda.
Ea*shb hed - . . 1873.

-0-UNDERWRITER.

SCOTT&WALMSLEY--OFFICE---
24 Church St., Toronto.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, •-• ONT
-New, Book and Fine Papera,-

McKECHNIE & BERTRAX,
Canada Tool Works,

DUNDAz, ONTARIO.
y oo plee otat ofMahiner

7 for BAMIWaYSh%@,1iteoutioBuild* Car Bujduru
Implment <maoteureru lanngyctrl.,e

manorleç00NTRACTS taken and fallhd et Ihorfal notloe.
Listasud Otalogui-

ALT--QUEEN's HOTEL,
The Hotel of the Town. Telephone Gaz, BU-liard Parlour, E lectrl Belle. 1ates, 1.5 $200

per day Speolel rates to Touriste. 0. Lowut.r, i>rop.

NEW BRUNSMIGKCOTTON MILLS,
ST.-JOUX N.B.

WM. PARKS & SON,
Conon11spiinei's, Bleachei's & flyer,
now have thefr mil lu the 1ot1 omlee>81lnorder and are preparedntolhelagsod,
the shortest notie for the following goode, vi.:
Beam Warps, of Every Description.
Bundie Cotton Yarns, 5's to 10'%.
Carpet Warp, White and Coloured,
Hosiery Ya'os, o fvoey Sie d ake.
Ball Knitting 0ottons in great variet,

-- ÂAND--
PANCY WOVE SHIRTINGI,

Noted for thoir -"brlfllmy nsMd "tmslaees" ofcolo.
We hold "Gold and Silver Medals" for a the

above a meds. FUelolam Goodo," obtained et ouCanadim Exhlbiaonedurlng bOan sd pmlou

ALELEPENOZ
Loeei5U~Me.t...L

wux EmtWi',
I1 Go I n e U»,s L A r o u s

107
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L.sdlng STOCK AND BOND REPORT.

NDREW8, CARON, ANDREW8 CaDvldendC
PENTANDiBANK.S'bacr'b ad id-p Reat. Iaat '1 oronto. CaahValuePENTLAND, Month. July 23 prhare.

ADVOCATES, British North Amerl .............. $2431$4 866,f66,$4,866 66'$81,1291 3 P.C. 17j 261.22
Corner of St. Peter and St. Pani Streets, Canadiau Bauk af Commerce.60W06000,000200 4 114115 57.50

VICTORIA CHAMBEBS, - - QUEBEO. Central Bank.500:00Y '1400001........ ............................
itoMore for the Quebe. Bank. Commercial Ban.Windsor, N.. 40 5W,0001260,000 78,000 4 128 5120

ED. ANDBwBs, Q.0. WBED W. ANDBWS, Q.. Dominion..........................50 1,00. 1,50000)j 930,000 .5 187 1F% 93.50
A. P. CABON, B.O.L., Q.C. 0. A. PUNTLAND, B.A., B.0.L. Eastern Townships ................. 50 I 500,000 1,419,037e 375,000 4 1 109 5225

Federal................................... 100 2966,800 2952 6801 ,500,000 3j4 42t 43 4300BElATTY, .H.ADWIK, BLA.K8TOCK, H...........................20 5 j 5 0,000j 50,000 3 0120.80
EAT CAWCBAU K Hmlo ..................... 1.0 1,000,000 984,7701 250,000 4 115 1151 11500

Lt GALT, Imperia, ......................... 100 1,500,000 ,500,000; 60,000 4 122 123 122.00BLa Banque Du Peuple................... 50 2'o,000500l1,60),000 44,00~74 48 23.75
La Banque Jacques Cartier............ 25 500,0001 50J,0001 140,000 8 95 2125

Beatty, Chadwick, Blackstock J Neville,L ue Natinale ............... 100 2,000.0»02,0000001 150,000 63 63.00
Barristers,oolicitors,ndon.....................&c...... . .

Bratrolctr,*.Maritime:::**:*' .**-,«*.""** 31, 310 4,00............... .........00 3190 3100400 ......... ..................
Offoe-Bank of Toronto, corner Wellington and Merchanta'B a d100 5,798,267 5,721:7261,25,000 3 107 1071 117.00
Church streete.r ank o aa .......... 100 1,000,000 1,000,P00 200,000 3

Molsons Bank............................ 50 2,(W),000 2,000M001 50,000 4 106 530DELAMERE,BLACKREE80RdENGLI8H montreal ......................... 200 12,000,000 12,0)0,00016,000,000 5 187 189 374.00
DWRYSSOLI0 RF.0ý New Brunswick ......................... 100 1,000,011) 1,000,0001 400,000 4 ..................D BARRBTTEB, ATTOBNEY8,80.LICITOB, Nova.Scot.a......................100 1250,000 1,114,30 470,000 4 135xd.500

EiTa. OwIoi-No. 17 Toronto Stret Ontar o Bank ..................... 100
Ottawa .. ............................... 100 1,0100 992,578 110,000 3 ................

Consumers' Ga Company's Buildng.) TooNTo. People' Bank of Halifax 20 800,000 ,000 70,000 3 108è 21.68

T. D. nELAXun, DAVIDIoN ZBLACE, People's Bank of N. B ............... 50............150,000.. .........................
H. A. BaNBE .Picton Bank................. 50 500,000 200,000 50,000 34 1052.00

a. TAYLoUB ENGLIBE- s. G. MOGILL. Québec Bank.1002 ,500,00) 82,<0 810 11000
___________________St. Stephen's Bank..................... 100 209,000 200,000 50,0 () 4 .. ôâ.Ï...

Standard Bank ........................... 50 1,000,00 80..100, 185,000 3 08 10 5475.
188ON8, NoNAB d MULKERN, Toronto ......................... 100 2, 2,COO,000 1,100,000 6 165 16500

Union Bank, Halifax................ 50 1,000,00 500,0(5) 80,000 3 1081 5412
RARRSTTEBBS &ATTORNEYS, Union Bank, Lower Canada. ...... ..... ,

100 2,C6,Months.000July 23 p70sa.0

Ville M rie............. ......... 100 600,000 4643001 20,000 34 98 100 98.00

O m c --C rm« Blo mon & CaringStr eto, C etrl Bank .................................... ....... 50,00 140.000 ............ ............... .. ............... .......... ......
ComeciloakWrdsrNg..... 100 500,00 250,000 7,0 2 12

Yarm outh ......................................... 100 400,000 383,970 920,000 4 126 126.00
ILONIDON, Ont.

LOAN COMPANIES.
Feerl.............Agricultural Saving & Loan C......... 50 66,000, 578,313 67,000 4 4 3........

PiLfEa....D.A. .British Can Loan & Inve t C............ 100 150,000 268066 27,000 3 .101.. 0.30
British Mortgage Loan Co................. 0..450,000 181,313 27,000 81 .115.115..115
Buildia & Loan Associatioa............125 70,000 747574 6,000 3 103 1C4 26.00

LCanada anded Credit C.................. 50 1,50,000 663,990130000 24 1158 5750
MA DO aLD <5tm PI, CnadaPermLan & Savin go C).. 50 2,000,000 2,000,00011100o,00 6j 212 10.0

LanaBaqeJce ri..... 25Co-NewStock 50 1,0005000 300
Canadian aving & Loan Ca............. 50 700.000,0 50,00

Marit"me 10 321,00 32 ,900 000 .... ...................... ..................

Domii n Sav. &Inv. Society...........50 1,000,000 862,400 149,000 4 116 58.00
Barriaters, Socitors, Farmers Loan & Havinga Company... 1 01,057.2501 611,430 82,383 3 114 115 57.00

OFMIBBo:-oAoGn .VE BLOC, Freehold Lou & Saving Company... 100 1,050,4001 2,680 364,250 5 .106. . 0
oLIN Hamilton Provident & Loan Soct....... 100 1,500,00l 1,100000, 110,000 4 .187.189. 7.00

Huron & Erie Loau & Savingc .Ca...... 50 1000,0001 1,000,000 334,000 5 ...............................
WINNIPEG. Huron&LambtonLoa..&.Sav...... 150 350,000. 2'1,10 432,000 4 130........

J B. NOASTMMJ, Q.C. HueRf J. MÂCDONAL», Imperial Loan & Investment Coa ... 100 6298501 621,70 85,000 34 108j 108.00
J. STEOwnaT Tupptar H. J. Diorua. Landed Bank.ng and Loan Ca.......0.. 00, 3163),00 3.................. 10 ,000 500.500.0.00

Lad Secur ty C.............................. 125 1,00. ,000. 95176 8 100,000 - 5 ................ .................
London & Can Loan & AgenyC...... 50 4000,000 600, 240,000 5 129 130 65.00

ACLAREN, MACDONALD, MERRITT Lond oan oN.......................... 50 659.700464.0, 45,565 4 ............................ ......
L ndon & Ontuan .... ........ .............. 100 2,00000 200,00 50,000 3 .103 .. 5.. 00
S. SManitoba Investment Aa ............... 100 400000 200,0001 3,000 4 .................. ..................
Manitba LoanCompany.................. 10) 1,250,000 803.l 194,000 4 114 114.00

Barristers, Slictorp, Notaries, &o. Montreal Building A.ociat.on.......... 50 1,000000 471,718 45,000.569 72 3

UnonraB -an L o rtaada ........... 100 ..,0..0,000.. 2,.00,.. ............ .... 7 0 EW 70.00

.. MALAEN. J. H, MDONA National Investment C..................... 100 1,700,000 83762 20000 3 104105 104.00
W. M. MarrIT. G. . SEPLet. Ontarin Indutrial Loan & . . v. C............ 3 900 230.796. 27000 4 .................. ..................

J. L. GEDDE. Onthio Invetment Association......... 50 2650,000 500,000 50,000 4 .126. 26.00
Union Loan Buildings 28 and 80 Taranto eet, Ontarb) Loan & Debenture Ca ........ 50 2,000,000 1,200,000 276,000 4 123k 61.75

Ontar.o Loan and SavingCa. OAhawa.B300,BO 00.000 50,000 4
TorantB, Peole' Loan & DepAat Cra..........50 500,000 490,566A 54,000 3

Real Est ate Loan and Debenture Ca 50 500,000 34,213, 5,000 3 80 0.0
UonalLoan andSavings C ............ 50 560000)357,08013,5000 4 .1....... 62...5.........OM8ON & HENDER TONERolLoan adSavinga Ca..........50 00000 390,000136,500 4

T' IBaMijter, Boliitors,&o.,, Western Canada Loan & Savings Co.. 50 2,000,000 1,200,000 600,000 5 ......... .......
Barristers, olicitors, .MSCELL

Offces:-18 Wellngton Street Eu, TORO.'TO. Canada Cotton Company............. 100 2,0(0,000 2,000,000...... 5 48 48&00
Montreal Telegraph Ca ............... 40 ............... ............. ...... 4 109 110 43.0

B. . TEONSON. DATID EENDEE8ON. New City Gao Cao, Matreal............ 40............. ............... 6 1771 178 71.00T.OS. T. PORTT OUS. N. S. SDgar Refinery ................ 10....TE.....
J.__.__ALAREN._J.__,_Starr M'Ig. Ca., Halifax.100 4 101 101.00

aroanteiCnng8ea 3 Gas Ca. (ard)o r50e8e000 800,000..........5 10x 175.00

FIE INSURANCE COMPANY.
Nedi Once, Gait, Ontario.

Established 1836.
President ..... on. JAS. YOUNG, M.P.P.
Vioe-Preident ...... A. WABNOCK, Esq.
Manager ............. B. 8. BTBONG.

GXORGE 8E R, YORKVILLE
North Toronto, BREWERY,

RAs A QUAN<TITY 0F

VERY OLD ALE,
hhda., melow and An good condition, also ld Ale in

qt. bottles.

ESTAELIsU.ED 1ss0.

Telepone Communication between a Opces,

P. BURNS,
Wholesale and Retali Dealer

IN

COAL & WOOD.
Ordera left at Ofoes, cor. FRONT & RA THURST,

TONGE ST. WAR, *81 KING ST. EAs,
TORONTO, willreoeive prompt attention.

INSURANCE COMPANIES.

ENGLIH-(Quotations on London Market.)

Last
No. Divi-Shares. dend.

20,000 5
50,000 £l

5,000j 10s8
100,000 ............

20,000 £3
12,000 £7 yrly

150,000 8
35,862 £3
10,000 ls4d
74,080 0-5-0

21000,000 £1

14.

NAuE oF CoPANY , 
0

Briton M. & G. Life £10 £1
C. Union F. L. & M. 50 5
Edinburgh Life ... 100 15
Fire Ins Asan ...... 10 2
Guardian ............ 1100 50
Imperial Fire ...... 1100 25
Liancashire F. & L. 2) 2
London As. Corp. 25 12
Lon. & Lancash. L 10 14
Lnn. & Lancash. F. 25 2
Liv Lon.& G.F.& L. 8tk 2

30,000 £2-10 Northern F. & L ... 100
120,000 £1 North Brit. & Mer. 25

6,722 £10-10 Phœnix ............... 50
200,000 36d Queen Fire & Litfe. 10
100,000 £1-5 Royal Insurance ... 20
50,000 71 Scottish Imp..&L 10
20,000 10 Soot. Prov. P. & L. 50
10,000 £2-10 Standard Lite...... 50

CANàu.

10,000 5-6 mo Brit. Amer. P. & M. $50
9,500 7 Canada Life ......... 1400
5,0 0 5 Confederttion Lfe100
5,00010-12mo Sun Life As. Co ... 100

4,000 12 Montreal Aasur'.e.
............ 5 Royal Canadian ... 1w

5,000 10 bec Pire........1
1,085 15 uebeo marine... .. 10
9,000. 10 eenOyFire ...50

90,000 l u12mo esterAssu e

I I50

10
64

50
1
3
13

12

Last
Sale.

July 14

........
1l 2

57 59
155 160

44 5
47 49

..... ......
41 5

23 24J
41 43
26J 274
215 925

2
28 29

July 23

P50 91xd
10.10 ............ 1
124 $944
£5 ............
15 ............
15 ............65.
40 ............
10.
o 104104

RAILWAYS.

Atlantic and St. Lawrence...............
Canada Southern 5 p.c.lst Mortgage
Grand Trunk ordinary stock............

5 p o. perpetual debenture stock...
Do. Eq. F. M. Bdle 1 ch.6c
Do. Eq. Bonds, 2nd charge...
Do. First Preference............
Do. Second Pref Stock.........
Do. Third Pref. Stock .........

Great Western ordinary stock.........
Do. 5 V c. Debenture Stock
Do. 6Vc. Bonde, 1890 .........

International Bridge Op o. Mort.Bds
Do. 6p.o. Mor. Bda.2ndseries

Midland 8tg.1a Mtg. Bonda1208......
Northern af Can.5 VPc. First Mtg.

Do. do. 6 Vo. Second do...
TorontÔ, Grey & Bruce 6V c. Bonda
Wellington, Grey & Bruce 7Vc.lstM.

Parvl London
Shars July 17

£100

100
100

£2030

.........

100
100

100

134
100

91
109

........ .. ..
109

83
112
109

...............

100 )
103

74
91

SECURITIES. London,Ju1Y 17
Canadian Govt. Deb. 6 Vet. stg. 18ff.4...... 101J

Do. do. 5 t. Inaor'bd 8tk... 101
Do. do. et. stg. 185. 101

Domf'on 5 Vet. stock 0f By. oan. 11
Do. 4 do. do. 194 5,6, 8...............106

Dominion Bond@, 5 p.c. 1804,86 Ins. Stock... 105
Montreal Harbour bonda 5 p...................104

Do. Corporation 5 V et.....................104
Do. 5Vet1874 ................................ 104

St. John City Bonda.................................... .......
Toronto Corpnration 6 Pet... ......... 114
Toronto Cor.% Vet 190 Water Wka. Deb... 5u
Township Debentures 6 et.................... ........

DISCOUNT BATES. London, July 4
Bank Bills, 3amonths..........1 2P..

6 " ......... 9 "Trade Bills, 8 " ..........6 " ............

-1 1-

1 -
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Watertown Agricultural Insurance Co.Ae• ,M le
Of Watertown, New York, Organised, 18 B. TACKABERRY, AuctiorLOSSS PAýeM2 1,6tor, aud Real Estate AgeVET ASSETS, I,50,07. LOSSES PAIDS,725,26g• 1867. Commodions pmises, JUM00000 Depoltedwth Goverment for exclusive opposite the Russeli, OTTAprotection o Peliey-holders in C davanced on consignments.

sures only Residanees and Far Property, andhaî never yet lost over 05,0 by any one are. ' GE GE F. E'E FuàInures against damage b lightning whether lre uditor. Ofee-No. Ode bse or not, and tures lve stock againat beingd d u Lo02don, Onadlo.kild b 7 igtning in the field. 0W. MAOOUAIG, LicousC et tand strongest resid noe Ineurance R. b•rCompanyrthec verl. . * (lincrai Insurance
Estate Agent, a isparka 84reet.B. F WTLLIAM , City Agent, 50 Yonge 8St Estate.Agent, 68 Spar8 ,

J. FLYNN, Gen. Agent Cobourg, Ont.p ea 0C a ran
Flre, am s .fc onfed.rato. I

PHoŒNIX
ns InmSun Oompany of London

AG 1ETABIIED IN CANADA IN1804.
large er Fnda. of rate. eso

GILLESPE, MOFFATT adao,Generai àAget frCaa
12 St. a nt St. Montrea

BOBT. W. TYBE, Manager.

Steam Pumus.
NORTHEY & 00.,

TORONTO.

-SEND FOR XCIROULAR.-

maa Per. Build. àbav. oo.
dian oan and Ageney 0o.1 McsI
DON iSONhaTr E, C

1 in rustAccoureral en8Wellington St. Ea
atten on given to Investigatin
factry oounts, obtalanng »e.Estates, ai*
surane, Society and Merc

eSr.

neer, Broker, Valua-
et. Establiabed inNo. 29 Spark Street,
AWA, Ont. Money

bue A.ouéntant antd
d Fellows' Hall, Dun.

ed or Bro-Peasenger a Riieal

a.e nsmn-Oral Inarane Gos.

mtsH m àvt reLodnandCa-

oi0ctiy Attorneys,
Mat a ste & Gen-st, Toronto. Special

g Slow and Unsatis-
urity for osme an80 Auditlng Bank, in-

Tho CaiaanPacifc Rlway Copaiy
DIVIDEND NOTICE.

The BALF-YEARLY DIVIDEND upon the Capi-
tal etock of this Company, at the rate of THRE
(3) PER CENT. per annum, secured unde rement with the Govermnent of the Do 0ino
Canada, and a half-yearly supplementary interestdividend at the rate of TWO (2) per cent. perannum, declared by this Company, together form-
lng a half-yearly dividend on te said btock at the
rate Of

FIVIE (5) PCR CENT.
NOTICE. pera nnu, wil be paid onAu¶ua t8th, 184, (the

17hbigSunday), to tkhleso record onthat date.Notice to Creditors of Thomas S. Corrigan, Warrante for this dividend, payble at the Agencylof Port Perry, Ont., Merchant. of the Bank of Montreal, 59 WaStreet, New York,will be delivereti on and after August the 1'ith, atNotice is hereby given in pursuanne of the statutes the office of the Company's Agents, Mesrs. J. Ken-n1 tbat behalf. that the said T. S. Corrigan, bas nedy T.4d & Co., 68 William Street, New York, tomade an asignment of his estate and effects to stockholders who are registered on the Montreal orrames ennangs, Toronto, Merchant, in trust for the New York Register.Anefit o all is credtors witout preference or Warrants of European Shareholders. who are on
rority, and al firs, persons or corporations hav- the London Register, will be payable in Sterling atmg any faim againstein, are required within one the rate of four shillings and one penny half-penny,henth frome this date, toFe nd to the undersigned, (4., lid.) per dollar, less Income Tax, and will befheir aes, and post office addrese, and particulars delivered on or about the same date, at the office ofStheir daims verified by tatutory declaration, Mes.rs. Morton, Rose & Co., Bartholomew Lane,ut that after the said date the said Trustee will London, England.istribute the asss o! soid estate among the credi- The Transfer Books of the Company will be;Ors who shail have complied with this notice, and clnsed in London, at 1 o'clock, p.m., on Saturday,e wiil not be hable t any creditor who shall not July the 12th, abd in New York at te same bour,ave aomplied wittis notice for any part of the on Saturday, July 26th, and will be re-ovened at 10aid assets so distributed. o'clock, a.m., on Monday, August 18Mh, 1884.
MOWAT, MACLENNAN, DOWNEY & BIGGAR, By order of the Board.

Solicitors for Trustee, CHALES DRINKWAEeary
Dated the 8th July, 1884. Moronto. oMntreal, 7the Juy, 884.

WESTERN
COMPANY.

Inoorporated 1851.

Capital and Ast.. .... ...'...""-•.••1,637,553 10
Inoome for Tear ending SIt Deo, 1879 1,004,052 20

HEAD OFFICE, - TORONTO, ONT.

A. M. SMITH, Presid't. J. J.MNNY, an'g. Direotor.
JAS; BOOMEE,_Seoretary.

T ROUT TOD9,
TORONTO.

INSURANCE, COMMEROIAL AND JOB PRINTER8.
-O------

OF y des o o! UA P CIES APLICATIONS andOFIEREZIS01Sr ,O"f urnisheti Ui rdotlasa style."*@"ba&v e fo0r ye0ars mt i -factorily supp ad the leading Canadian Udeaefrrt

Ue SElV IRER ESTIUMATE.

TROUT & TODD,
........ h S...

Ranways.

Intercolonial Railwav.
THE DIRECT

ROUTE FROM WESTTHE
FOR ALL POINTS IN

New Brunswick, Nova Scotia,
Cape Breton & Newfoundlands

All the pDpular @tm a Dlg, y sluandsM of Ca=naareal"e.P.llman Cars leavi g Montreal on nday,Wedmemday and Fridayrun through to Rlaliîax,and on Tuesday, Thursay, andsaturday to
nt. John, N.B., without coange.Close connections made at ointeI.evis or Chau-
diere Junction with tee Grand Trunk RaLwaryeadat Pointe Levis with te Richelieu and Ontari
Navigation Company's steamers from MontrealElegant Flrst-class, Puiman and Smoking car on

au e nt Booma at conyenient dia-
tances.E1UWORTERSaMd EXPORTER wm Sndit advantageous to use fois route, as It ia the quik-est in pointof time and the rates are as lowaaby
auy other. Tbrough frelght la forwarded by taitseciai ra, aod expriene obas provethe
sal i ao rote t h e o mckîfor Euro-eau °andfro aU pointe lu Cana"aandfcn= WsenStates.
Tickets may be obtaineti, andi also irdormationabout the route snd about frelghî anti pasengerrates from

BOBT. B. MOODIE,
Western Freight and Pasmngsr Agent,

se Rosin Houae Bboeà, York St., Toro4
D. POTTINGER,

Chief Superintendent.
Bailway Ofoe, Monoton, N.B., May 28th, laf.

MUD'uPAIM.

JOSEPH GILLOTT'S
STEEL PENS.

SPd& aUdamknow ~ frasg. i 'W-M
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Lesding un.nufhoturrs.

-TIR E-

Toronto Paper Mf. Co.
WORK8~atCORNWALL, Ont.

CAPITAL, . $250,000.

JOHN B." BABBER, (President and Man'g Director.)
CHAS. BIORDON, (Vice-President.)
EDWABD TROUT, (Treasurer.)

Manufactures t1e folowing grades of paper:

EN6INE SIZED SUPERFINE PAPERS,
WHITE AND TINTED ]BOO PAPER,
(Machine Finished and Super-oSlendered),
BLUE AND OR1IAM LA AND WOVE
FOOLSCAPS, POSTS, ETO. AOUNT
BOOK PAPERS.

Envolope and Lithographic Papers
Colored Cover Papers, superfinished.
Apply at the MilM for samples and prices.
Special izes made to order.

1828. Estabhlnhed 1828

J.& HARRIS&O
(F'ormerly Harria & Allan,)

ST. JOHN, N. B.,

New Brunswick Foundry,
Railway Car Works,

Rouing lu
Manufacturers of Bailway Cars of every descrip.

tion Chilled Car Wheels, Hammered Car Axles,
Bal'way Fish-Plates, Hammnered Shafting and
Shapes, Ship's Iron Knees and Nail Plate.

THE OSHAWA

MALLEABLE IRON 09
Manufacturers of

MALLEABLE IRON,
CASTINGS

TO ORDER Po ALL Efl>o ON

ABRICULTURAL IMPLEMENT8
And General Purposes.

OSHAWA, CANADA.

BLIGH & 00.
ST. CATHARINES, Ont.,

PAINT&COLOR MANUFACTURERSs
SPEOIALTIES

Cosoh Painters' Colore,
Cottage Color, (Ready MlXed)

Reds for Astriultural Implements.

THOS. WORSWICK
GIUELPu, ONT.,

Manufacturer, o the WOBSWICK "BBOWN

AUTOMATIC CUT-OFF ENGINE.
For durablity, ace.ssbJIity o! 'perte andeeono-.

m of fue th0 e n equ Boliersco

a ns e r frn ha e o hor de t U , Pul l ,m d

Z:.
Name of Article.

1w: (FbrL)L.o..
8tpuorBxtm----

Extra ................
Stron Bakers .....

WpringWheat, extra
Serne..........

Cornmeal ............

Bran, per ton..........
Grada: L.o..

Pau Wheat, No. 1
" No.2...
" No.8

8pring Wheat, No. 1
No.9

B N . .No.

No.9
U No.8 Extra.
" No. 8...........

Oa, ............

Corn.............
Timothy Beed p. bu.
Clover -i -0
Flax screen'd 100 lb.

]Prevffieme,

Butter, choice,P lb.
Cheese.. ..............
Dried Apples...
Evaporated Apples.
BeMess...............
Pork, Mess...............
Bacon, longlear ...

44 Cumber'dout
"f B'kfstsmoked

Ham .
Lard.....................
Eggs per dos
Hope .... .............
Dressed Hog.
Shoulders...............

Leasher.
Spanish Sole, No. 1.

Do. No.2......
8laughter, heavy......

Do. light
Buffalo ....
Harnes, heavy.........

" light .........
Upper, No. 1 heavy...

light & med.
Kip Skin. French...

" English...
"e Domestio
" Veals......

Heml'k Calf (25 to 80)
86 to44 lb ...........
Frenoh Cal!..........
Oplits,large,V lb

- amai··----...
Enamelled Cow, V ft
Patent ......
Pebble Grain
Buff.......
Rusets, light
Gambier

Ma" oes Skias.pV111.
8teers, 601tu90 lbo..
Cova ........ ...
Cured aud Inspected
Cal!sýkins, green...

"cured
Shees a ..sh---.
Lambskins .. .....
Pet.............
Tallow, roug

Fleece, comb'god.
4 southdow...

Pulled cornfoing _.""super.
Extra ...............

sait,Ete.

nnin bbl ......
" Eureka," per 56 lb.
Washington 50 "i
C. Salt A. 56 lbo dairy
Bioe's dairy "i

@awu Lamber.
Clear pine,1Iin. or over
Pioking " "
Clear and lin.

. ..............
Joistsuand Scantling...
Clapboards dressed...

hingle, *if, 1ein...
" .............

Patate, e.
White Lead,genuine

in Oil, V 95Ib......
Do. No.1

White Lead, dry......
Bed Lead..
Venetian Red

Brn.h, NO. 1

TORONTO PRICES CURENT.-July 24, 1884.

Whoe.al.
Bates.

500 000
4 70 4 75
000 000
4 20 0 00
000 0 U0
425 450
000 850

il 50 12 00

0 14 0 15
0 10 O 104
0 L81 0 L~91
0 15 0 1

14 00 15 0u
20 00 10 50
G lu i 10
0 0 10
012 0 18
0 14 0 15
0 114 012
0 15 0 154
022 035
800 825
009 009

0 29
0 27
0 27
0 25
020
080
0 25
085
087
085
070
0 60
070
060
0 75
1 10
025
021
0 17
0 17
o 14
o it
0 40
0 cq
0
0 C6

030
028
029
0 7
021
088
028
087
040
100
0 76
065
0 75
070
090
185
080
0 25
019
020
01
0 1
050
0 07Î
006
007

08 000
07 000
Ue 018g
1a 016
00 130
45 000
81 00OB 00

0 17 018
0920 0 22
0 17 O018
020 022
0 27 099

0 60 0 70
1 25 1 40
064 070
0 50 0 52
0 45 0 00
0 50 0 00

85 00 87 50
9 00 2700
26 00 80001
14 00 1500
90012001

15 00 1600
11 50 1200
12500000
2 50 2 60
1 50 1 75
200 000

170
1 50
1 80
110 •

0 05 0
009 006

070 05 0
090 100
090 100
065 100

N ofWholAril

Grecesies

Ootees:Gov. Java,V1b
Rio........·······
Jamaica.........
Mocha............
Ce7lon native

lanta'atn
F ehHe soaled...

Dry Pod112lbe.
Sardines, ir. Qru.

phai¢: Raiinus, Layers
"London ......

Valentias old
"Vai'nti's,new

Loose Muscatel......
Currante Prov'l ...il atras..
Vostissa........
Prunes ........
Almond',Taragons

iberts Sicily......"e Turkey ...
Walnuts ..............

Molasse:............
Syr"$: Common ......

Amber.
- Pale Amber.

BSio: Arracan ............
Patna .......
Carolina ....

Spies: Auspice.
Cassis, whole V lb...
Cloves ...................
Ginge ronnd...

Nutmegp..............
Peper, black .......white............
s : Porto Rioo:

k to fair .........
Bright to choloe ...-
Barbadoes ...............
Vac. Pan Demerara
Uanadi'n reffned,......
Extra Granulat'd...
Standard " ..
BedpathParisLump
Scotch Befined......

do. in baga .........
Ten: Japan:

Yokoha. oom. to goodS finetochoice
Nagasa. com.to good

" fne to choice
Cougou & Souchong
001 ¶good to fine," ormosa.........
Y. Hyson, oom.to'il

Med. to chocoe
" Extra choice...

Gunpwd, comtomed
med.tofine ...
fino to finest...

Imperiai. ...
Tobacco nweanfaotmred

Dark P. & W. .......
Brighss'rti gd to finechoice ...

" Myrtle Navy....
Solace ..............
Gold Flake ...........
Globe chewing.........

3e. 0.
0 22 0 27
0 184 014
015 022
0 80 082
015 020
0 22 0 27
0 22 0 25
550 650
010 012
1 60 2 10
2 50 2 65
0 08 0 08
0 05 0 06
2 10 220
0 05 0 06
0 07 0 07J
0 0 09
0 05 0 10
0 16 1)18
012 0 12J
0 (84 O 00
007 010
050 032
0 50 058
055 063

o 70 O72
8 65 890
0 04 005

015 017
0 20 0 25
05 085
028 0 w

70 105
0 18 0 19
0 80 0 88

0 05 0 06t
006 O 06à
004 005
0 t 0 09

S 06
0 07 0 071

M 0 0 07à
0 06 0 084
0054 006
S05 06*

0 18
085
021
080
020
080
045
0 18
080
050
020
086
0 5
027

0 844
045
060
050
086
0 70
0 75

0 80
050
028
040
065
055
0 6
0928
045
065
085
050
0 75
060

0 86
0 50
0 75
0 52
050
0 75
085

Wtma,LiAquers,&c.
Ale: Enidighpte . 165175

à qts -. 0255 2 75
"Younger's p .... 165 15

os" qia.9255 975
Porter: Guinness, pis 165 176

de il qt. 255265
Brasdft: He'es'ycaseU 60 IU 75

Martell'a 4" 110011l95
OtardDupuy&Co" d950 100
J. Robin &C0. Id9 00 9925
Finet Castinon &Co 900 925
A. Matipon & Co..... 8 50 1500
m: De guyPeraVg9125 987

GreencOuse... d495 4 50
"Bed id 8 25 850

Booth's Old Tom....O 00 650
RUm: Jamicao6 .p. 975 8300

Demerars, de 2954 965

Po cOmno -.. 1.25 175
"4 fe old-. ---.- 250 4 00

Sherry, medium.. 2 25 2 75
old...............8 j00 450

Ayaa&.,t.drygts 98 00 00 00
pte|80 00 09 00

Wh.sky: Scotch..8 ro
Dunville's Irish, do 8 50 8 75

Bond Paid
Alcohol, 650p.VI.gl 099 275
pure 8pts a 4 .a 1 00 276

. 50d o . 0 90250
4 25u.p. 045 1 28

FmIlyf W'àiskyI.b D 53 i 88
OldBourbond " 05 188
" ReadMalt.. 0 50 1 80

Whisky 82c.p 045 1 18
Bye Whiskey 7 yre old 1 0 190
leets and Shoe.

Men's Calf Boots...-... 2 50 875
" pBoote... 2 25 825

" l Stoga..- 280 800
tog.. 150 200

ensBuf, Cong&Bia 115 9 40
Bos' Kip Boos.-.. 150 900

No.1 stogm.....1 wg200
" pu 81i2" 5 1 0

Wom'sBaluOou bfàpeb 1 00 1 60
" Batte...-.90....-.. 9 1 0

B a ......--. 000 090
Bat8.......... OU 017

Name of Artele.

UIardware.

Tin-Bars per lb.
ngot...............

: Ingot
et......................

Lead (dmoe)Bar ......
Pig ......................Sheet. .............
Shot ...........

Sim: Sheet
Bolder: hf. &hf.........
Cut Nas :

10 to60 dy. p. kg 100 lb
8 dy. and 9 dy
6 dy. and 7 dy
4 dy. and ô dy
3 dy. ..........

Horas Nau4:
P. & F. .............
Ordinary........

GatuaiadIro.
Bet No.

" 25...........

trou: Pig-
Summerlee......... 2
t arnbroe........ ..... 2
Nova Sotia No. 2... i
Nova Sootia bar....
Bar, ordinary..

Swedes, 1 lm. or over...C
Hoop-Coopers......" Band.....
Boiler Plates..........."s Bivetà, best

Canada Plate:"F " Arrow....
Boas Head............
Blaina .................
Peu . .........

tonf Wtt.:
No. 6ô9Pbundle6Ib.1
" 9 " .
" 12 "

Galv. iron wire No. 6s
Barbed wire, galv'd(

" painted.(
Coichain lin. .......

Steel: Cast..........
Boiler plate ............
Bleigh shoe ...............

Tin PlateS: 10 Coke.4
10 Charcoal
IX " . ...............

D l" ...........
10 Bradley Charcoale

Gmspowder:
Caunblasting per kg.1

"l apor Ig FE...." "4 PFF....
" rifle ..................

Wtndome Glass:
to and under..........
26 x 40 do. ............
41 x 50 do.
51 x 60 do. ...........
Rope, 

M a n2a.........
Sisal ............

Aoes, L'man's Pride.
Keen cuter......

"Dufferin .........
"Black Prince ...
"Lance............... 1
Pretrlem.

(Befined, V gallon)Canadian, 5 to10 bris.1" single bris....
Carbon Safety ............ 1
Amerio'n Prime WhiteiWater

0111k
Cod Oil--Imp. Gal... i
Straits Oil "...i
Palm per.lb
Lard,ex.NolMorse'si
Ordinary No. 1 do....ILanseed, haw-....
Linseed boiled
Olive, V lmp. gal...

.alad.......

Seal ra........

SpiriTurpentine...
Drugs.

Aloes ape.................

Blue Vitriol.
Brimstone......
Borax ..............
Oamphor........-.....castor OilCausti Soda.Oream Tartar
Epsom Salts
ExtractLogoodul

uentian ...............
Hellebore .........
Indo,Madras............

Morphia Sul
Opium ........
OxalicAcid
Paris Green .........
Potas Iodide

e.............
Sal ochelle

Blhar Bo11...............
'@Inda Aàh . -....
Boda Biogrb, eg...
Arrtaio .......

0 0 0o
0 05 0(6[
0 0 0(6
0 (6 00l

0 50 00 00
0 59 00 00
9 u00 00
2 59 2 55
190 2 Co
0 00 450
240 260
2 40 2 60
265 s00
500 600

8 00 8 10
800 810
800 310
a00 810

1 75 1 85305 8110
250 260
260 280
0 07 0 07à
0 05 01>6
9044 0
0 12 0 18i
0 Of0 04
0 o 0 024
4 90 4 75
490 5130
660 685
850 875
450 000
625 000

850 000
450 000
t 75 00W
7 25 0 00

2 00 000
2 15 000
245 000
995 000
011 012
0 07 0 08
0 00 775
825 80
000 00w00
800 825
0 75 not.

Imp. l
0 15 0 00
01 0 0
0 1 0 00
0 284 0 0
027 000

065 070
0 55 060
0 10 0 11
085 095
0 80 0 824
u 55 0 58
058 061
115 120
210 220
800 890
075 080
085 090
0 55 0 58

020 0 2
0 02 0 06
0 061 0 [8
0 02t 0 06
0 12 o 14
080 048
010 011
0 08 005
035 040
0 08 010

012 018
020 022
075 095
0 12 o 14
9 15 2 45
475 5 00
0 17 0 18
0 20 0 22
1 70 1 90
0 0 019
1 55 180
0 o9 0 10
0 86 088
085 040
00240 0M
008 Ocs
2 e5 S00

S7 e

Whole.ale

S e Se.
024 0l
0 22 0 28
0 174 0 18i
025 025
0 04 0 04j
0080 004
004*005
005 0
000 018
285
8 20
335
8 55
435

0 r0
000
000
0 00
000

à .
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CANADA LIFE ASSURANCE 00.
ESTABLIRED 1847.

-o-

Capital and Funds nearly
Annual Income over -

$7,000,000
1,200,000

-o--

Terente, J. D. HENDERSON, Agent.
Provinoe of Quebec Branch, Montreal, J. W. MABLING, Manager.

D. H. MACG &RVEY, Seertary.MaritimeProvinesBranch,Halifax,N.S., ' MoLABREN, G eraAget.
Eastern Ontario Branch, Peterboro, GEO. A. COX, General Agent.
Manitoba Branch, Winnipeg, W. L. HUTTON, Generai Agent.

-o--

A. G. RAMBSAY, President. R. HILLS, Recretary.
A LEX. RAHSAY, Superintendent.

CONFEDERATION
LIFE ASSOCIATION

Ineorporated by Spe"al As oi the Dominion Parliament.
Guarantee Ospial, 01,000,000. Government Deposit, 86,800

Oapital and AsUt, 81st D0., 1881, 91,797,459
HEA.n OFFICE, TORONTO, ONT.

Pvoid.nI: Sir W. P. HOWLAND, ". K.O.M.G.
Vio@JNredmage:Hon. WI'M MoMABT. '.ELLOT, E.q.

Dmirotor.:
Hon. JAS. MAODONALD, M.P., JAMES YOUNG, Euq., M.P.PHalilla. r. A. BALL Euq
Hon. ISAAC BUBPEE, M.P. M. P. BAlB M.P.
W. H. BNATT YEq. S &NORD OEk .EDWA B OOH E. a.w. H. GISS.B q
J. HEESIrT MASON, Roq. A. MOLEAN HoWAEDa, Euq.

J. D. EDGAB.
ioW. : 0. CABPMAEL, M.A.,.P.B.A.B., lats Pflow of St. John's Coleg.

Managing Director: J. K. MAODONALD.

Life Association of Canada.
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT, $104,000.
PBOIDENT, - - JAMES TUBNER,
Vsou-PRBsIDnNT, - - ALEX. HABVEY.

-- o--

Gentlemen of influence desirous of acting as

GENERAL AGENTS of DISTRICTS are in-
vited co make application for appointments.

JOHN CAMERON, Manager.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
Thi. Company doing busines, lu Canada only, presonlt the ollow-

ng limndai statemen snd solt d h. patronage of those sekmng un-
qu«stomabl. seourity sud honorable treatmem.

Capital and Asst Jan., 1t, 1883, .... 1,295,8s5 66
noOmed year ending 31st Deo..'82 881 142 39

ANDEEW EOEEBTUON, Eua., Prms. HOn. J. E. TIBAUDUAU, vie.Pres.
ABTBUBe GAGNON. See..Treas.

ROYAL
INSURANCE OMP'Y OF ENGLAND

LIABIL0TY OF HAROLDBB UNLMITED.
CAPITAL............................810 000,000

................... 24000,000
ANNUAINCOE, upward of••........... 5,000,000

Investmente In Canada for proteotion of Canadia n Poicv-
holders (chiefly with Oovernment), exoeed $Soooo.

Stion atmoderatet a premium.
LII Lurane. gan~the .mont appra orma.

Head Offioe for Canada-Royal Insuranoe Buildings
Montreal.

JeN MAOI.mAN 'A for

aTuiJR W. eMANKU, iof

N. I. GAULTt
W. TATLEY, Im m .

Before Insuring your Life examine the very Attractive
and Advantageous Plan of

THE

UNION MUTUAL
Imm INSURANGE cOMPANY OF POBTLAND, MAINE.

INEJ@RPORATED IN 1848.

JOHN l. DEWITT, President.
HNENY D. SMITE, Seeretary. NIOHOLAS DEGBOOT, A"t.-Seare.ary.

Government Dep tat estawa,- - - *i130,M
Assets, Der. 31, 1882, - - - - • 6,279,379 "l
Surplus ever aun Liabitem, (N. Y. Standard) - - I700,911 29
Dividendes.u Pency-belders, te 31st Dec., 1882, S4,f68,886 1a
Tetal Pay.ents te PeIcy-helders, - - - $19,354,271 76

This inthe only Company that issues Polieies giving the benefits of
the Maine non-forfeiture law, and speeifying in definite terms by is
Poliey Contra.t, that there can be no forfeiture of the insuranoe by non-
payment of premium after thre minnal premium have been paid, until
the value provided for is exhausted in extended insuranoe, and every
poicy imued, state in plain ligures, the extended insurasne and euh
value as the ese may be (after the third year), aeoording to the number
of full annual premiuma paid. NOT MEBELY ESTIMATES BUT
ACTUALLY GUABANTEED pnd after being in foree THRBE FULL
YEABS the policy BBOOMES INCONTEBSTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfaetory
proofs of death, together with a valid disoharge from proper parties in
interest, the Oompany waving the usual delay of ninety days required by
mont Companies.

The guaranteed extensions and eash values do not inelude the
Dividends whieh will aerme to the Poliey.

Agents wanted in unreesented distriels.
For further partisulars apply to

R. H. MATSON,
.Spt. fer Canada, 17 Terente gt.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.
Capital Suberibed, - - - 57@4,#O*
Depesed wit n.. .. rie ..... t, . 81.1..

P r.a.. . .t:.J A R H . BBAT ARY .1 1 q.
Vo-Proedsb: WILLIAM KERNS Esq , M.P., ROBERT BARBER, UUq.'

SHUPPABD HOMANS, Eq., OonssMiuary.

This om pany offers equhiab panh of LiI. Tuuranoeson favorable terme
and POLsNNý01L ICIEAII PMWS, vbieh, allier payin.nt
af tva full endovreent oaa thre n1e premiuma, ufll, on deMlnt 0ofl aubse-
quent premium, beonlnued n are. 1uthe reirve Inexhaua*d

DAVflD DEXTER,

BRITISH AMERIOA
ASSURANCE COMPANY.

PEE A ARMN

Cash Capital & Assets, $1,194,879.07.
Inoorporated 1883. Hed Omoe, Toronto, Ont.

BOARD OF DIRECTORS.
DNPUTJ.ÔVDBJOB . . ... '''OHN. . ORBN RBoq.

HON. WM. CAYLEY. JOHN Y. R]ID Esq.
H. S. NORTHEPRBq. JOHN LETS. Iq.
GEORGE BOYD,inq. HENBY TAYLOR, Esq.

J. M. KINGHOR , Esq.

BILAS P. WOOD, eortary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.
mAUA.em-OHAB. G. FOTHEBGIL.
Sun-Mmuaaua-J. B. MOFFATT.

Ospital POUl u rbd..........................
Asut, Oash, and Invested Fonda....--
Deposlted wlth Goverument of Cauada, for the Pro-

teotion of Poiliy-himl an OMSa .--

99,260.000
2,606,925

100,000
ALL LOBSUS PAID AT HNA OCEIN TOBONTO, WITHOUT

RUPEUNOR TO RNGLAND.
Ofoce-Mail Buildingas, Toronto.

Y. A. BAI.., lef Ato hbe Omaada
A8nta0r To.ants.-T. .LrameLa.
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Inguranoe.

NORTH BRITISH
AND MERCANTILE

]IRE & Li'E

INSURANCE CO'Y,
E8TABLIMSHED M00.

Subsrilbed Capital .. 49,000,000
Subsoribed Capital Paid-up . 500,000"
Subscribed but Unealled Capital......... 1,500,000

ESTABLISHMENT IN CANADA.
MANAGING DIREHTOBB.

D. Lorn MaODougai, EBq. Thos. Daviduon, Eq.
DIBCTOB.

GilbertSeott, hq., cof Msua.Wm. Dow à Co.
Vale,'R.nh;s,qGensrl MaagerBanbof

UlontreL
The Hmon.Tnma yan senator.

GKORGE N. G BubuInspeotor.

R. N. GOOCE, Agent,
6 Wefington Bt. E., TOBONTO

Head Office for the Dominion in
Montreal

D. LOBN MàcDOUGAIL,
THOMAS DAVIDON,

Gena" gns

SURETYSHIP

THE CUARANTEE 00.
Of North Ameros.

CAPITAL, (authorised), 91,000,000
PAID UP IN OASH, (no notes) 800,000
ABBETB and Resouroes (over) 775,000
DEPOSIT with Dominion Gov' 57,000

Ti Vopnle undir the ame eperlenod
mangmn '"wbioh lntrodused te syutem t thiaoontinent over nineteen yean &go and ba sinos

aoleyand auoogeUfl odoe e nlas
e taotion of ias che nte.

Over 12IO,000 have been paid in
Claims to Employers.

HEAD OFFICE,-260 8T. JAMES ST., MONTREAL
President: Vise-Presdeunt:

SIB A T. GALT, G.V.M.G. HON. JAS. FEBIER,

HD WL NG. JAMS KN.
Direiors in Toron8os:

John U Blaile, Vhairman, President Canada
Landid Oredit Vo.

V. I. Gsowski, Vioo-Pnemldent Ontario Bank.-
]Ruci. D. L Maphermon, Preident of the Sonate.
T. rani 0" Direotor Bank of Vommer e
l~ W. P. HLOZ=la, .resident Ontario Bank.

isgsisin Terosi.
JOHN STARE & 00,

98 & 30 Terente Street.
EDWARD RAW.INGi.

Montreal, Aug.,19e, Mannan .

*NB-..This Gampanjas Deposit la tee uargegI made
or Guamates buaine by aDY Vompany, and is net

1able fote repo i au other ot.

GUARDIAN
Frs and Lifs Assurancs Company,

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - - $10,0 000
InvestedFunds - $19,00000
Dominion Deposit - Ï107,176
("n. Agents for 1 ROBT. IM .

Vanado6 1 GHO. DHNHOIL 1 -bl

mopono-HENBY D. P. ABMSTeONG, E ing St.
Hait.

ionesos-B. W. VANUDHWATHE, Ontario [Nreet.
•m-a--GmEUsE arPOWI0. Waes St., 

Insurance.

RATES REDUCED.

Th Stafi gol L if Aurice Ce.
HEAD OFFICES:

Edinburgh, - - Seotland.
Montreal, - - - Canada.

Total Bisks U~0,0AssumatmdPna ~ 2,0,0
Annual Inome ...abt
Vnalme paidl Caaa..,.. oe ,000,000
Investments in Vanada .... " 0,000
Tota amount paid .n Viaimu durlng the lait 8 ysaru,

over Pliten MilonsofDollr, or about *5,000
VLTiettled ln Montreal gi to thi com-

palUl the advantagee o a aoffe, with the
of au extended business and oonnection

Otherwlss
LOANS ADVANED on Mortgage o Poliles to the

extent of the offiesvalue.
0. HUNTER, W. M. RAMA

. rAgent. Manager for Canada.
OfisasToronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INBURANCE OOMPANY.

Inveuted Punda - 80,0000
Investments it Canada 900O
Head Ofoe, Canada Banoh, Montreal.

BOARD oF DrNIGTOEB.
Hion. H.LSBérnes, Vbalrm; T. rU¶m<B -1D)P.

Vhairinan- .Har, Hq.; Angus 0.=0ým;
U8dward J.~areuEq

Dweing Housea and Parm Property Inusured on
Speial Term.

JOB. B. BEED, 0.7.0C. IMITH,
T tono Agent,

20WeflngIon Sia.
chief Aget for the

Dominion, Montreai

QUEEN
IN8URANCE 00. OF ENBLAND

FOaEs & VuQmE, N.mfetas,
Chie" Agents for Cnaa.

Insurance.

NORTH AMERICAN
LEm ASURANCE, 00.

Inoorporaedl by Spectal AcEof theDomn%. ars'

PULL GOVERNMENT DEPOSIT.
DIRECTORs

HON. ALEX. MACKENZIE, M.P., ex-Prime Minis-
ter of Canada, President.HON. ALEXANDEB MORIS, M.P.P. and JOHN L.BLAIKIE, ES. Pres. Can. Landed Credit Co.

Hon. G. W. Alan, Senator.
Hon. B. Thibaudea, Senator, Montreal.Hon. D. A. Macdonald. Ex-Lieutenant-Go. of On.
Andew ioberton, Huq., Prest. Moult HarborTrustL. W. Smith, D.O.L., Pres. Buing & Loin Asson.ýW. B. Meredith, Q.O., M.P.P., Loudon.
H. B. Strathy, Euq., Cashier Federal Bank.JohnMorisonEq Governor BritishAn. Pire A. Vo.E. A. Meredit, Eq., L.LJ)., Vice-President Toronto

Trusts Corporation.
Wm. Bell, Manufacturer, Quel ph.A. I. Campbell, Esq., Prs. Brtish Can. L. & In. Co.D. Macrae,Esq. Manufacturer Guelph.
E. Gurney, Jr.,Yaq., Director P'ederal Bank Van.
H. H. Cook, E.q., M.P., Toronto.
John N. Lake, Eisq., Broker a.nd Pinanolal Agent.
Edward Galley, Chairman Toronto Sohool Board.
B- B. Hughes, sq., (Messrs. Hughes Bros., Wholeale

Merohauts.)
James Thorburn, M.D., Medical Direotor.
James SoMt, Eaq., Merchant; DlrectorDom'n. Bank
Wm. Gordon,EsB.,Toronto.
RobertJaffraT~, elog. Merohant.W. Mocabe, Jsq., 7 .B., F.LA Managing Director.

British Empfre
LIFE COMPANY.

Established 1847.

"ASET13nely - - °5,000,000

New Policies issued in Canada
Branch in 1883, 520 policies

for 01,159,000.

GUO. GRAHAX, Agent, Toronto, 6 Welngon Money loaned on firit-clasa properties.
rAne Inspector and General Agent waated for Wes-______________________________ 

1 tern Otarlo.

IMPERIAL FIRE IN8URANCE 00.
OF LONDON.

(Established 180.)
H.ad 0p for Cmaa, 6 Hopta B., Momtreal

UItNTOILBDgOs., Agemt&.
Taboran V -,apitage -,.wsrr .

Paid-p Caital.........,....~.700,00Sg

Toronto AgKen y-ALY. W SIRITH.L

1884. 2oth Year. 1884.

CITIZENS
INSURANCE COMP'Y

OF CANADA.

Apply b

F. STANCLIFFE,
Gon.Agti. lunToontoGeneral Manager,

J. H. W .w . IÇ MONTREAL

MUTUAL
FIRE INSURANCE COMPANY.

O! tee County o! Wenington.
Esbsen doemasoIssise on thePrmfhnh.oessnsm
. W. STONE, CHAB.DAVMSON,

President. Seeretary.
Head OfBoe, - - Guelph, Ont,

TIN SURA8C & LOUON
INSURANCE COMPANY.

HEAD OFFICE FOR CANADA :
CAPrrAL, AD ASSETS, - $1,624,095.00 87 & 898t. Francols Xavier 8t., Montreal.
LossEs PAID, - - - - 2,000,000.00

Insure In this Rellable Company and
Patronise Home Industries,.

LIBERAT. AND PROMPT SETTLEMENTS.

FIRE - ACCIDENT - LIFE

MALCOLM GIBBS,
CHIEF AGENT,

12 Adelaide St. East, Toronto.

Jonan MÂwÂouams:
EDWABD L. BOND. STEWART BBOWNE.

J. T. VINcUNT, rspoetor.
DONALDSON & FREELAND, Agents,

TORONTO.
WActive Agents Wauted.

The Oldeet Canadian mire Ihusrame c.

QUEBEC
FIRE ASSURANCE COMPANT.

Ust.aue 1818.

0V"""""""DEPOI - - - ps0

SE. John, L-Taos. A. Tna.
Kalao, N.s.-Gno.M.Gana.

eNroame-Tos.S oeon.

eso. J. x, enerl Aent

112


