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riIrEDC!DIiflI ESt. Catherine Et.
THEATRE FRICAISI ,Near St. Lawrence St.)

Continuous Performances, 2 & 8 P.M. dally.

W.E nPaILLIPS
.Laie ana~ Manager.

1 51 Theatre Francais, w -k Il
HAZELKIR K

Dy our owi Stock Vandeville ann uncement in
Comnpany. Special Notice lucide: I

tI

Vl. N . MNRAL FRIDAY FEBRUARY , 197. M. S. FOLEY,
NEW SliRMEe, MOT.AL FRIDAYJJ ±L.'FlJ. 5 197 EDITOII AND PiOPRIIETOfl.

Leading.Wholesale Houss.,

[BSM E[ BEN[BIOG[ & 81.
LIMITED,

Linen Manufacturers,
DUNFERMLINE, SCOTLAND.

Damask Pieces,
Damask C lothsy

Damask Napkins,
Damar-k D'OyIies,

Huck Towels and Pieces.

Best Value in the Market.

McINTYRE, SON & CO.,
MONTREAL.,

Sole Agents.

GRANITE* MILLS,
ST. HYACINTHE, P.Q.

Manufacturera of

Flannels, Etoffes,

Tweeds & Dress Goods,
Hosiery & Underwear,
Lumbermen's

Knitted Boots.

MONTBEAL FELI HAI WORs
1878- PARIS EXHIBITION- 1878.

Prize Medal Awarded for our manu-
facture of Felt Hats.

We are now producing ever description of P UR
and WOOL SOET FULT RA.TS,anducan aupply the
trade below carrent rais asc adtio ta
machiner3 has enabledus to double our product.

FUR GOODS canu"ao°ure
PLUsIE CLOTH AND SCOTCH CAPS,GLO tES AND MITTS of English

and Dometie Manufacture.

Moccasins, Snowshoes. Fancy
Sleigh Robes, Buffalo, &c.

To Mannfacturers.-We have a large stock of
Seal Persian Lainb and other atone

Trimuainge &c., &c..

JAMES COlISTINE & .CO.
Warehouse; 471 to 477 St, Paul St.,

MONTREAL..

Leading Wholesale Houses, Leading Wholesale Houses.

THXE

For Spring of 1897. Ames, Holden Co.
Of Montreal [Limited.1

SEND FOR SAMPLES Manufacturers of.

Fine BOOTS
Dress Goods S H OES,

NEW STYLES. AND SOLE AGENTS FOR THE CEL10BRATED

Granby Rubbers.
MARSHALL FIELD & CO.

ST'OCKGS CIL?IID AT
i CJohnN.B. Mnn.siCHICAGO. ;"""

Toronto, Ont. Victoria,B O.

* Tie ffoUowling Brande
Xauatrdby .. S pr in g G O d s

-«;THE AMERICAN TOBACCO CO.- H. A. Nelson & Sons O, Ltd.,
OF CANADA, Llmited'

3NUFACWIIEIIS or1
Are sold by all the Leading Whole- COnN B I BIUSHES.

sale Houses .WOODENIARE, PAILS,

CUT TOBACCOS.
WÏ. CONTIIOT

Old Chum,
Sèal of North Carolina, SURE DEAL&OROWN PLAYI&GCARDs,

Old Cold. The lel, t
CI CAR ETTES--m.
Richmond Straight Cut, H. A. Nelson & S011 CO,, ltd;8

Sweet Caporal, 59to68 st. Peter st, yontreal.
Athlete, Derby. TORONTO SAMPLE BOOMS,

X x 56 & 58 FRONT ST. WEST.

MARKFH SNS John Fisher,Son C o L
AND COMPANY, "2 cg 444 ST. JAMES ST.

W ONTRL.

M"rchant TaVors andMATE
Wool'en Buyers .AND TAILORS

wiIl flnd our Stock replete with ail the !!OJOLLLINJ TRIMMINGS.
Latest NoveIties sTlected bn the Home
and Foreign Markets. i

We have nver shown a more extensive alur Imported Suitngs and
lino of Coatngs, eover tne dollar per yd.,

STAPLE WOOLLENS flroad Widton or 50. arow,
ire

than wear doîng at present,, tihoroughrîy "L.ondon Shruhîk"
OurTai5ors' Trimming Dept.&T

la also more than usually complote. JOHN FISHER & SONS,
Wooien Manufacturers

Marketisser, Sonsu& mop and Merchants,

VICTORIA SQUARE, MONTREAL Huddersf ield,, ENGLAND,
Mak.Se ,on io n erMa eurr

ANC 'E AND
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The Chartereue Banks. The Chartered Banks.

BANK OF MONTREAL, - THE BANK OF BRITISH
(ESTABLISEEFA 1817.) OR U £~ EITA

Incnrported by Act of Parlament. NORTH AMERICA
Capital all paid up, $12,000,000.00 EMlilieiîed Ji '86.
Reserved Fund, - 6.000,000.00 Incorporn tedby Itoylyn1 6iartnr1n 7840.
Undlvided Profits, . 859.698.40 ad~u i-1,000,000 Stg.

HEAD OFFICE. MONTREAL. i- .
BOARD OF DIRECTORS: l London Coice, 9 C 1.0eLnje . Lombard St,, E.0.

Sra D. A. 8TIr G.C.M.G., - President. Counivi or DmicTonpe:
HON. Oro. A. uRUMoND • Vice-President. J. E. Brodie. Ed. Arthur HoarS.
A. T. Paterson, Esq. W. C. 3CDonald, Esq. John James Cater. H. J. B. Kendall.
Hugh MeLennan, Esq. R. B. Angus, Esq. Gaspard Farrer. J. J. Kingsford.
Ed. B. Greenshtildes q. A. F. Gauilt,Esq. Henry R Farrer. Frederickc Lubbock.

W. W. ORivie, Esq. Richard Hi. Glyn. George D.Whatman.
E. S. CLOUSTON, General Manager. Secretary, A. G. Wallis.

A. Macnider, ChiefInspector and Supt.of Branches. Head 0Cie ln Canada - St. James St. Montreal
A. B. Buchanan, Inep. of Branch Returns. B. STIKEMAN General Manager.
W. S. Clouiston, Aset. Insp. James Aird, Sec. E. STANGMR, Inspector.

Branches in Canada: Branches in Canada:
MONTREAL, B. V. Meredith, Mana er. London Ottawa Winnipeg, Man

. West End Branch, St. Catherine St. iBrantford Montreal Brandon, Man.
"9 Seigneurs St. Branch. Paris Qnebec Rossland B.0.

Alimonte, Ont. London, Ont. St. John, N.B. Hamilton St. Jobn,EN.B. V. Ktaso B. i.
Belleville, Ottawa, " Amherst A .S. Toronto Fredericton, N.B. Sandon, B.C.
Brantford, " Perth " Halifax, N. S. Kingston Halifax. N. S. Victoria, B. C.
Brockville, " Peterboro, " Cal ry, ta. Vancouver, B.C.
Chatham, " Pleton, " Reglnia, As'a. Agents in the Uited States:
Cornwal, r Sarnia, winniel ,Ilan. aEW YonE, (52 Wall St.) W. Lawson and J.
fleseronto, 4 trîilfrd, "Nelson B C. Weloh.
Ft.Williamî, " St. Marys, New W'eStmins- SAN FnANeisco, (120 Sansome Street,) H. M. J.
Goderich, " Toronto " ter, B.C. McMichael and J. R. Ambrose.
Guelph, " Waliaceirg, " Rossland, B.C. LONDON BANKcrns-Tlhe Bank of England, and

Montre, 
4 ue Mesare. Glyn & Co.

Hamilton, " O.uebec, Qne. I" Vancouiver, B.d. FotioN AoENTs--Liverpool-Bank of Liverpool.
Kingaton, "Chatham, N.B. Vernon, " Australia-Union Banir of Australia. New Zealand
Lindsay, " Bndon, N. B. Victoria, " -Union Bankc of Australia, Bank of New Zealand

TN NEWFOUNDLAND: Colonial Bank of New Zealand. India China and
St. John's, Nfid , Bank of Montreal. Japan-Chartered Mercantile Bank ofInMa London

anadChina~ Ar aIBank,. Limited. West Indies-Co.INE IiAT BItITAIN: 
onaaaCh.Priess. 

acad ias o
London, Bank f Montr eil, .2 A bit uuîrch Lane, E.C. Ly s Cre it Lyo na s. c r.

Alex Lang Man . Lî-Issu icu o,IN TiE UNITEI) STATES. .Iall dartote ot f
New York-Walter Watson and R. Y. Ifebden, ail rts of

Agents, M Wall Street,
Chicago-Bank of! Montreal, W. Muînro,Manager. THE M OLSONS BANK

BANIKERlS iN GREAT BRITAIN:
London-The iank of England. . Incorporated by Act of Parliament, 1855.

" The Union Bank of London. HEAD OFFICE: MONTREAL.
" The London and Westminster Bank. Paid'p Capital, - -. -. - - $2.000000
The National Provincial Bank of England. RestFnd, . . . . . . 1,400,00C

Liverliool-''iie iiîntt o! Liverpool, Ltd. ,BoAn or DiRacTons:
Scotand-Tlhe Ititsi binen Company Bank and JoLx I. R.MoLSON,. Prasident

Branchies. TU .H. EwINO - VIce.Preeldent.
BANIKI I T E UNITED STATES: *. M. Ramsay.

New Yorr-Tlie Bnk o! Nea York, N.B.A. Menry Archbeid. SamIl Finley.
'Te Nattional City Bank. W. M. Macpherson. J. P. Cleghorn.
" The Third National Bank. F. WOLFERSTAN THOMAS, Gen. Manager

Boston-The Iorcîints National Bank. H. LoD. xw o ant Inspector.
Il J. Il. Illoors &Ado.B.LcwDAstatIpeor

Buîffalo-h'le Iarine iBank, Buffalo. BRANCHES
san Frnciaco--'Il ank of British Columbia. Aylmer, Ont. Montreal P Q. St. Thomas, Ont,

'The An"lo-CaiIfornian Bank. C ate St.
Portland, Oregoni-'tiillanic of British Columbia. -Branch.

Montreal, Nov. 1896. Brockville, Morrisburg, Ont. Toronto,
. . 1 il t e 'T.

THE BANK OF TORONTO
CANADA.

INCORPORATED 1865.

Head Offlo, - - Toronto,
Pald-utp Capital, -:-. -.- .- $2,000,000
Reservo Fund, - - - --. 1,800,000

DIRECTORS:
GEORGEC GOODIOIIIAM, Eeq., Presilent.
W31. B. IIEA'ii'Y, Esq., - Vico-President,

llenry Cawthra, Eos,, W. G. Glooderham, Esq.,
Robt. Reford, Sq., Geo J Cook, Esq.,

Charles Stuart, Esaq.
DUNCAN COULSON, General Mgr.
dosEi iiENnIERHoN, Inspector.

Toronto...........W. R. Wadsworthi, Manager
" King St. Branch, (.J.Clthbiertson,

Montreal....... ....... 'Thos. F. liow,
Barrie.........,..............N. Atkinson, "
Brockville.......................'T. A. Ilîrd,
Cobourg....................... J. S. Sieeif,
Collingwood.............W. A. Copeland,
Gananoque............C. V. Retchum, "
London..................... John Pringie, "
Peterboro' ........... ..... Campbell, "
Petrolla.......... ........ F. Cooper,
Port lope.............E. B. Andros, "
l'oint St. Charles (Iontreal).. .J. i. Bird, "
St. Catharines........G. W. àodgette,

Bankers :
London, lOng...........The City Bank, Limited
Nev York....Tho National Bank of Commerce.

BANQUE VILLE-MARIE,
HEAD OFFICE, MONTREAL,

Capital Aiuthorized, - - - $500,000
Capital Subscribod, - - - 500.000
Rost, - - - - - -- 10,000

Dii Eous-W. WVeir, Pres. and Genl. Manage
Ir. Lichtenhein, Vceu-l'res.: A. S. 0. Wtirtele, F.W
Snith and Godlfrey Wetr.F.Lemien'c Acconntant.
Branci t Berthier.........A , arepy, Manager
Brancti at Lachute.............. Ily. Frost,
Branch it Lachine............C. Langlois,
Branci at-Nicolet...............L. Belair, "
Branci at Ste. 'T'herese...... . toisvert,
Branchiet 't. St. Charles [city].W .Wali,
liranci lt Ilochelagi city .D).P. iopel, o
Branch at L'iEpitanli... 1. u. ueanit,
Branch at Prtnetif...........J il 'lTieoret,
iranch at St. Laurent. 0. W. Legult, "

oranch at Laprairlo.......T. J. Bourdeau, "
Agents ai Neto York-The National Bank of the

Republic and Ladeburg. Thalmann A Co. London,_
Bank of montreal. parLI a Hociete Generale,

inttaw Trenton,
Owen gourd, Wtterlo

amiton : Ridgetow"' Winnip°g Man.
London " Sm tbs Falis " Woodstoct, Ont.
Meaford, Sorel, P.Q.

AGENTS I CANADA:
Quebec-Eastern Townshits Bank.
Ontario-Dominion Banks Imperial Bank of Ca-

nada, and Canadian Bank o! Commerce.
gew Brunswick-Bank of Nev Brunswick.
Nova Scotia-Halifax Banking Company.
.PrinceEdward lsland-trcleanta Bank of P.B.I.

Stimmerside Banir.
Brtish Coliimbia-Bank of British Columbia.
.aitoba-Imperial Bank of Canada.
New/oundlancl-Banlc of Nova Scotia, St. John'a.

IN Euaîoric
London-Parrs Bank (limited); Measri. Glyn,

Mills, Currin A Co.. Messrs. Morton, Rose & Co.
Liverpîool-Thie Banki of Liverpool.
Cork-NuînEter and Leinster Bank, Ltd
Paris, France-Credit Lyonnais
Berlin.-Deutesche Bank.
Antwerp, Belgiimt-La Banque d'Anvers.
JIamnbtrg--lesse, Newman & Co.;

UNITEn STATES;
Nei York-lechanic'National Bank; National

City lank: Mtesers. W. Watson, R. Y. Ilebden,
Agente Bank -of Montreal; Mesers. Morton, Bliss
A Co. Boston-The State National Bank. Port-
land--Casco National Bank. Chicago-First Na-
tional Bank. Cleveland-Commeroal National
Bank. San Francisco-Bank of Britit Co-
lumbia. Detroit - Conmercial National Bank.
ni(ftalo-Tie City Bank. J(ilwaitkee--WisconBin

.National Bank. Toledo-:-Second National Bank.
utte, Montant a-First National Bank. Great Falls,

Mon tana--Northi-Weetern National Bnk. Minnea-

polis-eirEst National Bank.
CollectionsiiadelinatIlarteofthe Dominionandre-

ttirnslroinutly remitted t lowest rates of exchange,
Coînuere alLettere of Credit and Travellers CIr-

ctîlarlettere isuedavailable ln all partsof the world.

THE QUEBEO BANK.
lncorporatl by Royal Charter, A. D., 1818.

PAID-UP CAPITAL $ 2,500,000
REST - - - - $500.000

33EAD OFFICE, - - - QUEBEC,
BOA l1) OF DIR ECTORS :

ROBERT H. SMITIl, - - President.
WILLIAM W 1l'TALL, Es,, Vice-President..
TIIOMAS MoDOUGALL, sq., Gen. Manager.
D!rectora- . R. lRenfraw. S J Shaw, J. T.

|ine.', Gaspard Lenoine, W. A. Marsh.
Bianches aml Agencies in Canada:

1 Ottawa, Out. Toronto, Ont. Pemroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers, Q.

Agents in New York: Bank of British Nortb
America. Agents iniLondOne Ti eBank of Scotland.

The Chartered Banks.

THE MERCHANTS BANX
OF CANADA,

Capital Paid«p - - $6,000 -0

Head Office, - - - Montreal,
BOARD OF DIRECTORS:

ANDREW ALLAN Esq., - President.
HECTOR MACKEN72E. Esq., 'hV.iresient.

I. lontagu Allan, Esq, Jonathan todgeon, Esq.
J. P. Dawee. Esq. John Cassils, :8q.
T. H. Dunn, Esq. Sir Joseph Hickson.

Rtobert Mackay, Esq.
GEonoE HAoUE - - - General Manager

r. F. IEn3DEN, Snpt. of Branches.
BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Kincardine, Preston,
Berlin, Kingston, Quebec,
Brampton, London, Renfrew
Chatham, Montreal, Sherbrooke, Que

Mitchell, Stratford,
Galt, Napanee, St.Johns, Q.,
Gananoqne, Ottawa St. Jerome, Que
Hlamilton, . Owen Sound, St. Thomas.
Rlespeler, Perth, Toronto,
Ingersoll, Prescott, Walkerton,

Windsor.
MontrealWestEnd Branch, No. 2455 Notre Dame St

fnANOHEB IN MIANIToBA:
Winnipeg. I Brandon.

Bankers in Great Britain.-London, Glasgow,
Edinbur h and other points, The Clydeadale Bank
[Llmitec . Liverpool,Tie Bankc of Liverpool [Ltd].

Agency ln New York--52 William et., Mesore,
John Gault and John 13. Harris, Jr Agents. .

Bankers in, Unlied States-NTew fork, American
Exchange National Bank ; Boston, Merchants »Na-
tional Bank dhicago, American Exchange N ationa
Blank, St. aîl, 1,in., Piret National Ianit; De
troit FirstNational Bank; Bliffalo, ]ankoffn falo
San trancisco, Anglo-California Bank.

New/oundland-Tlhe lerchants Bank of Halifax.
Nova Scotia and New Brunswick-Bank of Nova

Scotia and Merchants Bank of Halifax.
Britli8Colutnbi«-BankofBritshColambia.
A eneral bankin business transacted.
Letters of Credit iesned, availablein China, Japan.

and other foreiEn countries.

ST. STEPHEN'S BANK.
Incorporated 1886.

St. -Stephen, N. B.
Capital,
Reserve,... .......... .... 25,000

F. H. TODD, .. President.
J. P. GRANT, ,. ashier.

AGENTs.
London -Meses. Glynn ls' Courrie & Co

New York-Bank of New Ïork, ',B.A. Boston--
Globe National Bank. Montreal-Bank of Mont-
real.* St' John N B -Baunk of Montreal.

Drafts issue on any Branch of the Bank of
Montreal.

THE WESTERN BANK
OF CANADA.

HEAD OFFICE, OSHAWA, Ont.
Capital Authorized. -.-.-.-.- '-• ,oo000,000
Capital Subscribed.--.. -.. -- = 0,000
Capital Paild-Up - - - - - - - - - 37,,400
Reserve . . . . ... . . . . . . . 105000

BoAnD Or DnmEcTons:
JOIN-COWAN Esq., President.

REUBEN S. IIAMLIN, Esq., Vice-President.
W. F. Cow an, Esq. W. F. Allan, Esq.
Robert ltcIntosh, M.D. J. A. Gibson, Esq,

Thomas Patterson, Esq.
T. H. McMILLAN - - Casher.

Branches--Whitby, Midland, Tilsonburg, Newffamburg, Paisley, Penetanguishene, Port Perry.
Drafts onNew York and SterlinL Egchange bough

and sold. Deposits received and interest allowed
CollectionB solicited and promptly made.

Correspondence at New York and ln Canada.
Merchants Bank of Canada. London. England.
Royal Baink of ScotIand,-

Impérial Bank of Canada.
Capital Authorized - - 2 000
Capital Paid-Up - 1,6600
Rest --.-.-. . .1,156,800

BIRECTORS.
H. S, HlowLAND, President.
T'. B. MEîînnITT, - Vice-President.

Wm. Iamnsay, Hugh iRyan
Robert Jaffray, T. Sutheriand Stayner,

Hon. John Fernau.
TIRAI) OFFNJE, TOROITO.
D. R. WILi.Rr, General Manager.

EnANOHES IN ONTARiO.
Esse, Niagara Falis, Sault Ste. Marie
Fergus, Port Colborne, $t. Thomas.
Galt, · Rat Portage, Welland,
Ingersoîl, St. Catharines, Woodstock.i Cor. Wellin gton St. and Leader Lane.

TonoNTo Yonge ana queen Sts. Branch.Yonge and iloor Sts. 8ranch.
iUNCIES IN NOnTII W'EST.

Brandon, Man, Portage La Prairie Manl
Calgary, Alba. Prince Aibert, Sasc
Edmonton, Alb'a. Winnipeg. lin.

.Bumsu CoLUnî.A.-Vancouver.
AGENTs-London, Bng., Lloyd s Bank, Ld. New

York, Bank of àlontreal.
A general banking business transacted. Bonde

and deentures bought and sold,

1
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THIE CANADIAN

BANK OF COMMERCE
HEAD OFFICE, TORONTO.

Patd-lup Capital, - - - 86.000,000
Rest. - ---------- - - 1,000,000

DIREHCTORS:t
H1os. (IBO. A. COX - - . President.
ROBEIRT TILGOUR, Esq., - Vice-1President.

Jas. Crathern, Esq., W. B. Hamilton, Esq.,
Johnoskin Esq., Q.C..LL.D,, 31atthew

Leg qJ. iV.Flavelle, Esq.
B. . EALR, GeneralMansager.

J. H. PLU3MMER Ass't General Manager.
A. H. Ireland, Inspector.

G. Il. 31eldrum, Aset. Insp.
NEW Yonc-Alex. Laird and Wm. Gray, Agents.

BRANCHES:
Ayr, Dunville, Parkhill, -*Toronto
Barrie Galt, Peterbor'gh, TorontoJc'n
BellevIlle, Goderich, St.tath'r nes Walkerton
Berlin, Gnelph, Sarnia, Walkerville,
Blenheim, Hamilton, S Ste. Marie,"Waterford,
Brantford, London, Seaforth, Waterloo,
Cayuga, †Montreal Simcoe, Windsor,
Chatham, Orangeville Stratford, - Woodstock,
ColiUngwood, Ottawa, Strathroy, Winnipeg,
Dondas. Parie. Thorold,

*Head Offlee, 19-25 King St. W. City Branches:
712 Queen St. E.; 450 Yonge St. cor. College; 791
Yonge St.; 268 College St.; cor. Spadina; 546 Queen
St. W.; 415 Parliament St. and 128 King St. E.

tMain Office, cor. St. James and St. Peter Ste.,
City Branch: 19 Chaboillez Square.

Commercial credite issued for use in Europe, East
and West Indies. China, Japan and South Ainerica.

Sterling and American Exchange bought and sold.
Collections made on the mot favorable terms.
Travellers' lattera of credit issued for use in al

parts of the world.
Interest allowed on depoite.

BANKESn AND ConnEsToNDENTs.
Great Britain-The Bank of Scothmed.
India, Uhina and Japan-The Chartered Bk of

India, Australia& China: Germany,TheDeutscheBk
Australla t. New Zealand-The Union Bk. of

Australia.
Parie, France-CrédIt Lyonnais, Lazard Freres & Cie

Brussels, Belqlurn-J. Matthieu & Fils.'
Aew York-The An. Ex. National Bk of NewYork
<Chica1go-The Am. Ex. National Bank of Chicago.
San Prancisco and British Columbia--The Bank

of British Columbia.
Hamilton, Bermiuda-The Bk. of Bermuda.
Kingston Jamaica-The Bank of Nova Scotia.

THE ONTARIO BANK.
Capital Paid-up..... ............... $1,GOO.000
RteserveFnud......,.... .................. 50,000

EAD OFFICE, TOROYTO.
DnscTons:

G. R. R. Cockcburn, Eeq., - President.
¯lonald-M1ackay, Esq, Vice-.President.

G. M. Rose, Esq., Honu J. C. Alkine,
A. S. Irving, Esq. R. D. Perry, Esq.

C. McGILLGeneralia
E. MORIS, Inepector.

13RIANOIIiES: -
Aurora, Lindsay, Fort Arthur,
Bowmanville, Montreal, Sudbury,
Bockingham, Q. Mount Forest, Toronto,
Cornwal1, Newmarket, 500QueenSt.W.,
Kingston, Ottawa, Toronto.

Peterboro',
AGENTS:

London, Eng.-Parr's Bank [Ltd.1
France and Europa--Credit Lyonnais.
New York-The Fourth National Banr and the

Agents of the Bank of Montreal.
Boston-Tremont National Bank.

BANK OF OTTAWA.
HEAD OFFIOE. OTTAWA.

Capital (fuily paid up) - - - $1,500,00
Rest, -1,650,000

DirEcTons:
CHARLES 1AGEE - - President.
GEORGE HAY, Esq. - Vice-President,

Hon. Geo. Bryson, Jr., M.L.C,, Alex. Fraser,
IJohn Mather David Maclaren, D. Murphy.

George Hay. Charles Magee.
Branohes-Arnprior, Carleton Place Hawkes-

bory, Keewatin, Kemptville, Mattawa, Iembroke,
Parry Sound, Portage la Prairie, Rideau Street, Bank
Street, Ottawa, Renirew, Ont. Rat Portage, Winni.
peg, Man. GEO. BURN, Gneral Manager

D. M. FIN.NIE, Local Manager.

Eastern Townships Bank.
Anthorized Capital........................81,500 000
Capital Pad-Up................. .... 1.50000
leserve Fond............. . .... 750,0

BoAn or DinrcTons:
R. W. lINcKnvn President.

Hon. M. H. CoomnANE, Vice-Presldent.
Israel Wood, J. N. Galer Thornas Hart,
N. W. Thomas, . T. J. Tuck, G. Stevens,

John G. Foster.
HEAD OFFICE, SHERBROOXE, Que.

Wos. FAnwEr., General Manager.
Branches-Waterloo, Richmond, Coaticook, Stan-

stead St. Hyacinthe, Cowansville, Granby, Bedford,
Huntingdon, Maog.

C'sorrespondents: -
M1ontreal---Bank of Montreal.

London, England National Bank of Scotland.
Boston-National Exchange Bank.
New Yorl-National Park Bank.
Collections made at ail accessible points and

promptly rpinitted for.

The Chartered Banks.

1BANK OF HAMILTON,
CAPrrAL (AUl Paid).......................1,25 000
REREnvE FUN ....................... 000
HEAD OFFIOE - rAMïILTOI. '

Directors:
JOHN STUART, - - - - President.
A. G. RASAT - - - Vice-Preaident.

John Proctor, Geo Roach
Wm. Gibson,M.P., A. T. Woo ,

A. B. Lee, (Toronto.)
J. Turnbull, Cashier.

H. S. STEVEN Assistant Cashier.
B0RANVHES:

Alliston, Listowel, Owen Sound, Sirncoe,
Chesley, Lucknow, Orangeville, Toronto,
Georgetown, 3Milton. Port Elgin, Wingham,
Hamllton,E. Grmaby, Berin.
Barton Street. Carman, Man. Winnipeg, Man.

Uorrespondents in United States:-New fork-
Fourth Nationail Bk, and Hanover National BIr. Buf.
falo-Narine Bank of Biuffalo. Detroit-Detroit Na-
tional Bank. Chicaro-Union Naio nal Bank.

Uorrespondents in Great Britain-National Pro-
vincial Bank of England fLtd].

Collections effected at ail parts of the Dominion of
Canada at lovest rates. Careful attention given and
prompt returna made.

THE DOMINION BANK,
Capital, $1,500,000 · 1 Reserve PWnd, 81,500,000

DIEcToR:
JAS. AUSTIN. -- President.
Srn. FRANK SMIT - Vice-Presldent.

Wm. Ince, Edward Leadlay, E. B. OsIer,
W. R. Brock. . Wilmot D. Matthews.

HEAD OFFICE, TORONTO.
Agencies-Brampton, Belleville. Cobourg. Guelph,

Lindsay, Napanee, Oshawa Orillia, Seaforth,
Uxbridge, Whitby, Toronto, Queen St. W., cor.
Esther: Dundas St., cor. Queen; Spadina Ave.,
cor. College St.; Sherbourne St., cor. Queen: Mar.
het Brancb, cor. King and Jarvie Sts.

Drafts on all parte of the United States, Great
Britain and the Continent of Europe bought and
sold.

Letters of Credit issned available lu ail parts of
Enroue. China. Janan and the West Indies.

R. D. GAMBLE, Gen. Manager.

MERCHANTS' BANK.
, OF H ALIFAX.

Capital Paid-Up, . . - - -. $i00.000
Reserve Fond -. 1,075.000
Undivided Proflts --- - .- -- g8,820

BoAnD or DinEcTons:
Tnos. E. KENNy President

HomAs Rrroon1, Vice-President.
M. Dwyer, WIley Smith, Henry G. Bauld,
Hon. 11. H. Fuller, M.L.C. Bion. David lMacKeen.

HEAD OFFIOE, Halifax, N.S.
D. H. Duncan, Cashier. W.B.Torrance, Asat. Cashier

Agencies in Province of Queben:
Montreal, B LPease Manager.

West End, )Notre Dame St. West.
" Cote St. Antoine Green Avenue.

In Maritime Provinces:
Antigonisb N. S Moncton N B
Bathurst, N4. B.. Newcastle, . B.
Bridgewater, N. S. Pictou, N. S.
Charlottetown, P.B.L Port Hawresbury, C. B.
Dorchester, N. B. Sackville, N. B.
Fredericton N. B. Shubenacadie, N.S.
Guysboro, . S. St. John's Nf'd.
Kingston, N.B. Summerside.P.
Londonderry N S SydneyN. .
Lnenburg N. S. Trnro, N. S.
Maitland, N. S, Weymonth, N. S.

Woodstock, N. B.
Correspondents:

Dominion of Canada, Merchants Bank of Canada.
New York, Chase National Bank.
Boston the National Ilide & Leather Bank.
Bermuda, the Bank of Bermuda Ltd
Chicago, American Exchane N ational Bank.
London England, Bank of Scotland.
Parle Vrance, Credit Lyonnais.

Collections made at lowest rates and promptly re-
mitted for.

Telegraphic transfers and drafts issued at current
rates.

BANQUE D'HOCHELAGA.
Capital Paid-Up, - $800,000.
RJesere Fund, - - 45,000.

DrunTons.
F. X. ST. CÂnAnEs, R. BrIcRDDCEz

Présildent. - Vice-Pres.
Che. Chapnt. Hon.J. D. Rolland. J. A.Vallanconrt
M. J. A. PnINnEnosT,...... Manager
C. A. Gno»x, .. .. Assiptant Manager
A. W. Br.oUIN, .. .. .. Inspector

fTead 01flce, Montreal.
BRANonEs-Three Rivers, P. Q.; Joliette, P. Q.;

Sorel P. Q.: Valleyleid p. Q.; Louiseville, P.Q.;
Vanlceek Hill, Ont.; Winnipeg, Man.; Montreal,
1393 St. Ontherine St. E.,.17 St. Catherine St. C.,
2004 Notre Dame St. West.

CoxrEspoNnENTs--London, Eng. -The Clydes-
dale Bank (Limited). Parie, France - Credit
Lyonnais, Crédit Tndustriel et Commercial, Comp-
tnir National d'Escompte de Parle, Société Gdd-
rale. Bealgium, Brusoels-Crédit Lyonnais. Ant-
werp-Banquîe Centrale Anversoise. Berlin, Ger-
many-Dutch Bank. New York-National Park
Bank, Importers' and Traders' National Bnk and
Messrs. Ladenburg Thalmann & Co. Boston-
National Bank ofRedemption, ThirdNatiorfmlBank.
Chicago-National Live Stock Bank. Illinois Trust
and Savings Bank.

Collections ma4 e throughout Canada et the
rheapest rates. .etters of tCrAdit issued available
in all arts of the worid. Interest on Deposits
allowe in Savinge Department.

The Chartered Banks.

UNION BANK OF CANADA.
Capital Paid-up. - $1,200,000
Rest, - - - 300,000

HEAD OFFICE, . QUEBEC

Board of Directors.
ANDREw TroiisoN, Esq. - President.
Hon. E. J. Pnicn, - - - Vice.President.

D. C. Thomson, Esq. E. J. Hale Fsq
Ed. Giroux, Esq.- James King, Esq.,3i.P.P:

Hon. John Sharples.
E. E. Webb, - - - Gen. Manager
J. G. Billett, . -- - Ins..rtnr

Branches:
Alexandria, Ont. Nnrwood, Ont.
iisesevain, Man. Ottawa, Ont.
Carherry, Man. Quebec, Que.
fla'man, MVn, " " St. Lewie St
DeInraine hlan. Sielburne, Ont.
îiaetinoe, Ont. Smith's Fallr, Ont.
Lethbrdge, N .W.T'. Sourie, Man.
Merrickville, Ont. Toronto, Ont.
Montrenl, Que, Virdèn, Man.
Moosomin, N.W.T. Wiarton, Ont.
Morden. Man. Winchester. Ont.

.Neepawa, Man. Winnipeg, Man.

Forelgn Agents:
London, Parr's Bank Limited.
New York, - - National Par Bank.
Boston, - Lincoln National Bank.
Minneapolis, - -NationaBlank of Commerce.
St. Paul, - - St. Paul National Ban
Great Falls, Mont. - First National Bank
Chicago, TI]. - - Globe National Bank.
Buffalo, N.Y. - - - EliIott Square Bank.
Detroit, Mich.. First Nationai Bank

The Standard Bank of Canada
CapitalPaid-up, - 81.000,000
Reserve Fund . - 600.000

HEAD OFFICE, 70RONTO.
'DIREcTons.

W. F. COWAN resident.
JOHN BURNS Vice-President.

W. F. Allan, Fred. Wyld.
T. R. Wood, A. J. Somerville

Jas. Scott.
AoENoEs.

Bowmanville, Cannington, Kingston,Brantford, Chatham, Mfarkham,
Bradford, Colborne, Parkdale, Toronto,
Brighton, Durham, Picton,
Brussels, Forest, Stonffville.
Campbellford, Harriston,

nlANliEna.
New York-Importers and Traders National Bank,
Montreal-Can. Bank of Commerce.
London, England-Natonal Bank of Scntiand.All banking husiness promptly attended to. Cor
reBpondence solicited.

GEO. P. REID, General Manager.

Traders Bank of Canada
(Incorporated by Act of Parliament 1885).

Anthorized Capital, . .... ... Sl,.000
Capital Paid-Up, .. ......... 700,000
Reserve Fond,.. .... .... 85000

Board of Directors:
W-M. Bell. Esq., of Guelph, President.C. D. Warren, Esq. - Vice-President.

W. J. GAo, Esq. JoHN DRYNAN, Esq.J. W. Down, EsQ. RonT. TroarsoN, Esq.,
of Hamilton'.

Head Office, - Toronto.
H. S. STRATHTY, .. General Manager.
J. A. M. ALLEY, .. Inspector.

]nANCHES.
Aylmer, Ont., Ingeroll, Ridfletown,
Drayton, Leaington, Sarnia.
Elmira, Newcastle, Strathrov.
Glenco, North Bay, St. Mary's,Guelph, Orillia, Tilsonburg.
Hamilton, Port Hope, Windsor.

nANKEns.
Great Britain-The National Bank of Scntlanü,.
New York-The Americari Exchange Nat. Bank.
Montreal-The Quebec Bank,

HALIFAX BANKING CO.
Incorporated 1872.

Capital Paid-Up, ....... .... 000
Reserve Fund, ....... .. 325,000

HEAD OFFICE, .. HALIFAX. N.,
. niRECrons:

RourE UNIAOEE, .. Presîdent.
. W. ANDEnsoN ,. Vice-Presldent.

F.D.ConnETT. JonN' M'oNAn. W. .. G. Tro3isoN
B. N. WALLAOE, ..... Cashier.
A. ALLAN, .. .. .. Inspector.

AGENGIES-Nova Scotia. Halifax Amherst, An.
tlgonish, Barrington, Bridgewseter, 'aunning, Locke.

ort, Lunenburg, New Glasgow, Parraboro Shel-ourne, Sprinili 1 Truro, Windsor. New brune.
wicr: Sacl le, St. John.

ConnzroNDENTs-Doininlon of Can.- MIlolsone
B3ank and Branches. New York-Pourthi, National
Baink. Bton--Ruffolk National llaak L ondon.
Fugland-lanreo Itank, Limited.

,.'
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The Chartered Banks.

La Banque Jacques Cartier.
1801-HEAD OFFICE, MONTREAL-1'96

Capital ail Paid-up"......,........ .... $500.000
Reserve Fund ............ ............ 2,000

Dfirectors :
lion. Arii. DICJAaInNs, Presldent.

A. E. IIAM.Eic.N, Esq., Vice-President.
DuMoNT LAvîccr,•rrr A. L. DEMARTIONY,

G. N. IlUciIAMNE.
TANonDE IlIErENV Gen. )IlanIger.

E. G. St. à EAN, Inspector.
BRANCHES.

Iontreal. St. Jean lite. QuceIec, St. Saulvocer.
St. ienry. St. Johnci St.
" St. cnnegonde. .Victoriaville.
Ontario bt. Valleylle.d.

Bileauharrois P. Q. FrýservilIe.
Ste. Anne de la 1 rade. 1u, P.Q.
Sedmonton,N.W.'' St liyacinthe.

Ste. Anne de la Pcradce.
Bavings Departneis.-At Ilead Oflice and Bran-

ches.
Foreiq,&l qenais-London, Eng., Credit Lyonnais,

Comptoir NatIoai d'Eocoipte de Parle, Parle,
France; Credit Lyonnals; Comptoir National d'Es-
com pte ie Parie; New York National Bank of the
Repiblic; Bank of Amerlea; Boston--Merchante
National BaInc; National Bank of the Coimon-
wealth; Nationallank of the iepublic; Chicago-
Bank of Montreal.

Letters of Credit for travellers, etc. isoued avall-
able on alIl parts of thee vorld.

Collections male ln al] parts of tle.Dominion.

La Banque Nationale.
HEA.D OFFICE, QUEBEC.

Capital Paid-Up, - - - - - - - -- $1200,000
flinocrTons'

R. AUDETTE Esq President.
A. B. Dupuis, ksq., jYice-President.

lion. Judge Chaucveau, V.Clîateauvert, Esq.,Mi.P.P.
N. Rioux. EsdI. N. Fortier, Esq. j

J. B. LaIlbertó, Esq.,
?. LÂAA Cc, - - Mianager Qaebon tillîce.

Branchos:
P. .- Quehee, St. Roch's, it. Johcn's St, Mont-

el ttawa, Ont-, Sherbrooke, P.O,. St. Francols,
t' St. Mare .Chcouti .Q , Roberval,
P.Q, St.lyacttlie, P.Q.

A ents-Inglanid-h'lce National Bank of Scot-
Ian , London. France-Credit Lyonnais, Paril,'and
Branches, lesrs. Grunelaun, Freres Co. ,ParIs.
United Statesl-ie National Bank of the Rlepmblic,
New York; National lievere Bank, Boston, Mass.

Prompt attention givon to collections.
g2rCorresponence respectfully solicited.

BIusiness Fouraled 1705.

American Bank Note Company,
78 to si TRINITY PLACE, NEW YORK,

ENOItIAvE1 ts ANDI PINTR9 OF
ISANKC NOTES, SHAii CloRTIFICA TFS
itONliS FRIt GiOVERNitENTS AND COR-
P'ORATIONS. DIRAFTS. CIf ECKS. iOILLS
OF EXCIlIANGE, STAnLti'S,&c., in the finest
an d icost artistic style

lplto>NL STipirL PLATES.
With Special Safoguards te Pravent oennterfeiting.

SAFETY cOLOns. PAFETY 'AiTcs.
Worlc exectlto i Firproof ldigs.

IlT]lJIOGidAP1U6, ANi) TJ'YIPE P'RlINlIvG.

Railway Tickets of Improved
Styles,

Show Cards, Labels, Calendars.

Montreal I.oan & investiiient Co.
(iNctolciATEn.)

LTIE A J) OJFF? jCl!, ·· LI3 i'E.Ztli LJBUILDLNG
107 St. JalieS St., Dlon Lreal, Ccainiia.

Anthorized Cic tal, .. .. $1,000,e00.0c
OFIan.cc8 ANv DinscTyoîis:

L. O. DAVID, Esc., . . . . Pr..esidi,'et.
(Clty Clerk i.

ALFIt.II JOYCE, Esci.

A. W. BELFlI, sil.c. Sret r/-r r
W.1L M c(A lil . Esti., . .(c cina e,
G. N. l)UCiAEltM 18, DI.,.,. . DireOr.

i Dirctcor Of aicnk JacquesCartir).
LYNN T. LE T', Roq., . . / rctor.

t GenceraIl Insirince nd Finlancial Agenct).
DIt. e. P. LACIIAIE LLIE, . . 1irector.

( Presidet of the l'rovinciai lcoard of Ilecaltli
ad Su Ierintendent.of Notre Damie 1Hospital).

Chae. Cushcing, Rseq., aclarenc, Leet & Sm ith,
Votary'e Solicitors

Depcosits recevcivdl and interest allowed at the
highest current ratess and lial ccf- early.

Mtoney advianrcd on rein estate on easy terms of
repayient.

George Blache,
MERCI-ANT-TAILOR.

141 St. James St., MONTREAL.

St. Lawrence llall Building.
Large Stock of Fali & Winter SuItingsjust received.

Mail orders promptly attended to

Loan Societies. Oceanlc Steamshlps.

THE CENTRAL CANADA A LLAN LNE
Loan and Savings Company of Ont. ROYAL MAIL STEAMSHIPS.

. TORONTO. Liverpool, Haifax, and Portland;
eacd Ofice, coiI. Khing and Victoria Streets, Royal Mai Service.

GEORGE A. COX, .... President.

Capital Subscribed, ..... $2,500,0000 Wlnter Se vice
Capital Palid-Up, .. 1,250,000 00
Reserve Fund, ,. .25,00 Liverpool, Portland0 0aifax.
ContingentFund ,, ,, ,. 84,025 40 steacnship.
Total Assete, .. . 5,454,720 34 54 Dec . g1 0 14Jan.. 16 Jan.7 Jan .... Ncîmidia. 8,OJan. ... i0 Jann.

Dehentures lsied In currenccy or sterling payable 21 Jan. Laurentian.. il Le.. 18 Pcb.
ln Canada or Great Britain. Money advanced on The Salons and Stateroomn are ic the central
Real Etate. Mortgages and Municipal Debentures part where least motion ls fait. Blecticity le osat
purchased. lghcing the shipe tiroîghout, the iighte beingExecutor and Trstees are authorized by la t comman othepS grtyor f l
invest In thc debenitures of this Company. nîgbt. Muoic moins and smoking mom on the
FRED. G. COX, Manager. E. R. WOOD, Secretary promenadeteci. The Saloons and Stateroons are

heateti by oteam.
RATES OF PASSAGE.-Cabin: $52 snd olp-

warcls. A reduchion le mat on Round TripTh o ino ili Tickets except on tIcs lowet rates.Thle Dominion Savings
TSecond Cablig-To Liverpool, Londion or Loge-& In est ent ocity.donderry, $14 Iletîcrn tickets ait retincsd rates.& Investment Society, Steerage-To Liver col, Londton. Glasgow, Bei-

London, ... --. Canada fast orLondonderry, fnolnting every requisite for
CaîctalScclrriod............ ~ ~ the voyage, 524.50. Çaps Town, South Africa,

Capital Sul-scribed, .. .. .. S,00000 00 7.0
", Paid.Up, .1 .. . 474 97

Total Assets, .. 2,541,274 27 lasgow, and New York Service.
ROBERT REID, Collector of Customns, President. callngat Londonderry.
T. Il. PUItDOM, fBarriste Inopecting Director. Prom New Pier foot of W. 21st Street, New Tork

. M LLS, Manager. Prom Prom
Glasgow. Steamebins T4ew Yorkr.
12 Dec. State of N4ebraska, 80 Dec.

THE HAMILTON :Rae. Set Cai $40 t $
~ $8 to$11 itturi. Second Calin, Î30iProidet an ba bocety Single, $55o Roturn. Stecrage from Glasgow,Provident and Loan Society$0t 10By Bfast or Londonderry at lowest Bates.

Presidient,.. .. G. I. GILLESPIE Ee. Ontfit for Sheerage passengers fnrnisled free.
Vice-President A. T. WOOD,Te Steamhip State iNebr.Pka.e netsnrDaeed

ViceFreitiet- . WOD,~sqJu.P. for accommodation for ail classes oh passengers.
Cap>ital SubscrIbed, .. .... 5,000 The Saloon e forard, Stateroonea -e
Caital PaId-Up .. .. .. . .100,000 00 centre of the shIil. Promenade deck the entire
Ieserve andS pluFonds, 3..... .895 15 wldth oh he Vessel, antwo-thirds of the length.
Total Assets, .. .. .. .. 8,683,790 18 Ilectrie lighs throughoot, ant elechrie belle in

DErosrre received and interest à1lowed at the every staheroon.
highest current rates. Loncon, quebec and Montreal; Giasgow, quebso

DEBENTURES for 3 or 5 ers. I'nterest payable and Montretl: -A weckiy service o flrst-clas
ialf-yearly. Execators and Truteso are authorized freighh steamers ze maintinec aetween hsse
by ltw to invest lin Debentures of thie Society. Ports. Sent for echecles oh sailinge.

flanking Rouie-King Street, IIamilton. For fcrther informadon apply ho
C.FERRLELTreasurer. H. & A. ALLAN,

r 25 Common St., Montreal.

The Western Loan
and Trust Co'y., Ltd.

INcORPORATED BY sPEOIAL AoT OP THEZ
laEGIeLATrUtr.

Authorized Capital, $2,000,000
Assets, ----- 2,417,237
Office-No. 1 S.St. Sacrament St.,

MONTREAL, P.Q.
Din:crons;

Hon. A. W. Ogilvie, Wn. Strachcan. Esq.
W. Barclay Stelhens, Esq., R. Prefontaine, leq.

IM. P.
R. W. Knigct, Eec., John Hloodless, Eeg.
J. N. Greenlilds, Eeg. Q. V. L. logg, Eel.

lion. A. W. Ogilvie, - . - President,
Wmc. Strachan, Esg., - - - Vice President

W. allrclay Stepicns, Esq., - Manager.
J. W. Michau, EsI., - - - - Accountant.

SerorroideS: 
Messrs. Greenshields & Greenhiields.

BANKERS:
The' Merchants Banîck of Canada.

Tills Company acts as assgne, administrator,
execcitor, tricstes, recelver, coimitee of lunatic,
guardilan, liquidator, etc., also as agent for the
above offices.

Debentures issuied for ,lcree or flve years, both
debentures and interest on the saine canbecollected
in any acrt of Canada without charge.

For elrther particulars address th e Manager.

EPPS'S COCQA
English Breakfast Cocoa

Possesses the following distinctive morite:

Delicacy of Flavor,
Superiority iii Quality.

Grateful and Comforting to the
Nervous or Dyspeptie.

Nutritive Qualities v7wivalle .

In Quarter pound Tins and Packets only.

, Prepared by 1
JAMES EPPS & CO., Ltd., Hoiiomopatlio

Cheinsets.London, England.

C. A. Hutchlson. W. Robert

C. A. Hutchison & Co.
Lacksmiths, Elacksmiths and BEloctricians
Electric, Mechauical a steamlicot mel-
Hanging.

Railings, Grilles and Fire Doge.
Telephone No. 1735.

805 Craig St., - MONTREAL.

Leboeuf & Hurtubise.
Accountants, Real Estate Agents

and General Brokers,
Rooi 54, Montreal StreotRalway Bldg-,

MONTREAL.

JAMES BAXTER,
NOTE BROKER,

Buys and Sells Commercial Paper,
&c., &c.

157 St. James Street,

MONTREAL

H. S. PHILLIPS & CO.
61 St. James Street,

Comomercial Paper Bought,
Advancesmadeon MONTREÂL.

Warebhouse Receipts.



THE CANADIAN JOURNAL OF COMMERCE. 161

Leg:al Drrectoryj

EQUIPMENT OF RAIlWAY ANO CAR WORKS,
Iron and Wood Working Machinery, Corliss Engines

and Boilers, Shafting, Hangers, Pulleys, Etc.

120 BROADWAY, . . New York.
FAGENT FOI

J. A. FAY · & EGAN CO..

BUILDERS OF

WOOD WORKING MACHINERY.

Legal.

Kingston, Ont.

s MYTHE. & LYON,
Barrinters, Solicitors, &c.,

E. H. SMYTHE, LL.D., Q.O. . H. I. LYoN.

London, Ont.

W H. BARTRAM,a Barrieter, Solicitor, Notary, &c.

OmcE: 99 Dmo>As STRaET WESr.

IBBONS, McNAB & MULKERN,
CT Barristers, Attorneys, &c.

Office: Corner Richmond and Carling Sts.

GEo. C. GrBoNs, Q.C., GEO. MONAE,
P MurEnNW, . FEED. F. HARPEn.

Montreal.

. ACMASTER & MACLENNAN,
M Advocates, Britr,&.

Donald Maemaster, .. , D.C.L.
F. S. Maclennan, .

Rooms 47, 49 & 5OTemple Building,
185 St. James St.

MCGI3BON, HOGLE & MITCHELL,
ADyocATES, BAISTE 'o.

Canada Life Building.

Commissioners for State of New Vork. U.S.A.,
Provinces of Quebec, Ontario Manitoba British
Columbia, Nov. Scotia and Iew Brnnewic .

R. D. MegcGBoN, Q. C. AnTEu F. BouLE.
VICTOR E. MITCHELL.

D UHAMEL & MERRILL,
Adnocates.

ROYAL INSURANOE BUILDING.
1'709 Notre Dame St., City.

BISAILLON, BROSSEAU & LAJOIE,B Advocates.
11 & 17 Place d'Armes i11, Montreal.

P J. BIeAiLLoN, Q.C. T. BRossEAU, LL.B.
H. GERIN•LAJoiz, LL.L.

Ottawa, Ont.G EORGE F. HENDERSON,
Solicitor, co.,

18 ScottisBh Ontario Chambers.

Peterborough, Ont.
ATTON & WOOD,

Barister8, Solicitor8, &o.
e. W. ATToN. , B. E. WOOD, B.A.

Legal.

A. STRATTON, B.A., LL.B.,
Barrister, Solicitor, Etc.

Seaforth, Ont.
cCAUGHEY & HOLMESTED,

Barristrs, &c.

Simooe, Ont.

CW. WELLS,,
Ta (Late Killmaster &Wells).

Toronto, Ont.

ONES BROS. & MACKENZIE,
BarriBterB & Solicitors,

Canada Fermanent Chambers, Toronto.
OLARESON JONES, BEVERLY JONES,
eo. A. MACKENZIE, O. J. LEONARD.

English Agert: JONAS A JoNE,
99 Cannon Si., Londlon

Commissioner for N. Y., I alino' ad Other tates.

Legal Directory.

Price of Admission to this Directory is
$10 per annum.

ONTARIO.
ARTHUR.........M. M. MacMartin
AYLMER...........Miller & Backhouse
BARRIE ........ Dickinson & McWatt
BLENIIEIM ............. R. L. Gosnell
BOWMANVILLE..R. Russell Loscombe
BROCKVILLE AND ATHENS

Wood & Webster
BROCKVILLE..........Brown & Fraser
CAMPBELLFORD ....... A. L. Colville
CANNINGTON ............. A. J. Reid
CARLETON PLACE.....Colin McIntosh
DESERONTO ........ Henry R. Bedford
DURHAM ... :............J. P. Telford
GANANOQUE .............. J. C. Ross
GODERICH ................ N. Lewis
GRIMSBY...........E. A. Lancaster
INGERSOLL .............. Thos. Wells
IROQUOIS ........... A. E. Overell
KEMPTVILLE..........French & Allan
KINGSTON..........Britton & Whiting
LEAMINGTON........W. T. Easton
LINDAY..........R. J. McLanghlin
LISTOWELL .............. B. Morphy
LONDON. .Gibbons, McNabb & Mulkern
LONDON ............. W. H. Bartram
L'ORIGNAL ................ J. Maxwell
MIDLAND............Steers & Ambrose
MITCHELL... .......... Dent & Hodge
MOUNT FOREST........Perry & Perry
MORRISBURG.....Johnston & Bradfield
NIAGARA FALLS ........ Hill & Ingles
NEWMARKET......Thos. J. Robertson
NORWOOD...........T. M. Grover
OAKVILLE..............R. B. Appleby

GEORGE PLACE,

.................................-,.

ONTARIO-Continued.
ORANGEVILLE ........ Myers & Robb
ORH AWA...........J. F. Grierson
OTTAWA.......... Arthur W.- Gundry
OTTAWA.......... opo. P. TlP.nderon
OWEN SOUND..Creasor Smith & Notter
PARIS............. Foley & Dalzell
PETERBOROUGH ..J. Williams Bonnet
PETROLEA........Dawson & Greenizen
PICTON............Wright & Walmsley
PORT ELGIN.........J. C. Dalrymple
PORT HOPE ..... Chisholm & Chisholm
PORT HOPE .......... II. A. Ward
PRESCOTT AND KEMPTVILLE,

F. J. French, Q.C.
SARNIA..... ................ A. Weir
SAULT STE MARIE.. Hearst & MoKay
SHELBURNE.........John W. Douglas
SMITH'S FALLS . Lovell & Farrell
ST. MARY'S........Armour W. Ford
ST. THOMAS.. MacDougall & Robertson
STRATFORD... MacPherson & DavIdson
TRENTON......MacLellan & MacLellan
TEESWATER ....... John J. Stephens
THORNBURY...........Wilson & Dyre
TILSONBURG ......... W. A. Dowler
TORONTO, Roaf, Curry, Gunther & Green
TORONTO ..... Joues Bros. & McKenzie
TORONTO ...... ..... Arch. J. Sinclair
UXBRIDGE ....... J. A. McGillivray
VANKLEEK HILL, F.W.Thistlethwaite'
WATFORD......Fitzgerald & Fitzgerald
WELLAND..... .... L. Clarke Raymond
WESTON & TORONTO..... Joseph Nason
WINGHAM .......... Myer & Dickinson
WINDSOR, Patterson, Leggatt & Murphy
WALKERTON ............... A. Collins

QUEBEC.
BEDFORD ........... Hobart Butler
BUCKINGHAM ........ F. A. Baudry
COWANSVILLE,

O'Halloran & O'Hlalloran
MONTMAGNY ....... Albert J. Bonder-
PERCE & NEWCARLISLE.. Jos. Garon
RICHMOND..........Edward J. Bedard
ROCK ISLAND...........H. M., Hovey
STANSTEAD . Hon. M. F. Hackett, M P.P.
WATERLOO..................D. Darby
WATERLOO ............. 0. A. Nutting

NOVA SCOTIA.
AMHERST, Townshend, Dickey & Rogers
A-NTIGONISH .......... A. Macgillvray
BRIDGETOWN.... T.D.Ruggles &Sons
BRIDGEWATER ...... Owen & McLean
HALIFAX ............. Alfred Whitman
KENTVILLE.............W. E. Roscoe
LIVERPOOL ......... J. N. S. Marshall
LIVERPOOL............Jason M. Mack
LUNENBURG.........:..S. A. ChesleyPORT HOOD ............. Macdonnell
SYDNEY .......... Chisholm & Crowe

WIND... ...........Il. F. McLatchyWINDSOR .......... .H. D. RugglesYARMOUTH .......... E L. Armstrong
YARMOUTH ........ Sanford H. Pelton

NEW BRUNSWICK,

CAMPBDELLTON ...... I. F. McLatchy
EDMUNSTON......A. Rainsford Balloch
HAMPTON .......... A. Le B. Tweedie
MONCTON............ Harvey Atkinson
SUSSEX-..............White & Allison

PRINCE EDWARD ISLAND.
CHARLOTTETOWN, M. & D. C. MoLeod
GEO'RGETOWN ..... ,D. A. MacKinnon

MANI¶'BA.
PILOT MOUND ......... WeA. Donald
RED DEER............Geo. W. GreeneSELKIRK ................ James .leap
WAWANESA ........ Jos.H. Chambers
WINNIPEG........Patteron & Howard

BRI'IlSH COLUM13A..
NEW WESrMINSTER, . Auley Morrison
VANCOUVER ............ Forin & ForihVANCOUVER JI........... .Hallet

. NORTHWESI TERRITORY.
CALGARY........Lougheed & McCartet
CALGARY............. McCarthy & Bangs
CALGARY.............James MuirEDMONTON.. John C. F. Brown
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Leadling Manufacturers &c.

0. MORRICE, SONS & CO.
MONTREAL and TORONTO.

General Merchants and Manu-
facturers' Agents

F011

The Dominion Cotton Mills Co., Montreal
M1IL..s AT

Hoeoelsg,, Colstic e, C1iieni bly, Brant-
tord, l Bi,gton, Iiîsllfî.x, Mloncton, lyVidc-

sor, N. S., Magog. (Print Works).
Girey Cottans, fleacheci, Slrto, Bllclied snd

Gre ilîeting , Cotton Bars, Drills Dscks, Ylaron
Twines, Wlcls, Prints, Itegattas, lrinted Duck,
cretouns, Seeve LInîlngs, Prentsd Flannelettee,
Shoe Drille, etc.

ron

The Canadian Colored Gotfon Mills Co,, Ltd.,
Montreal,
3ILLS AT

Mllltowi, Cornivall, ian ilton,, 11erritton
Don4..as, ailso A. (ilbon & Son,, iarys-

ville, N.11., anud Hainiltomn Cot-
ton vJo, )11&11flton.

SlîlrtlnL,9, Ulughamul. Oixford,, iPlannelottel.
TinkingA wnlnge, Sleetinga, Cottonades, Den
lion. Illîcokete. Yarma, 'qlc, aie

Twveeds-Fue, JIledion aud Course: Etoffes
limlnketo, nure Bl nkets, S ddie-Folt, Glove

Liuinge.
U imncLe-Grey and Fancy, ln al Wool and

Union;. Ladies' DreBs Miauels.

Su red idr and TIosiery, ln
Meule, LaidIes' înd Clildreu'a 8t)-les socd alze.

C'irudigs Jackets, MittB aud Glaves.
B;.d i ne Mohair for Tailurlng, Dres, Bralds

nd Linene, Corset Laces,
Carpet Rugs.

The Wholesale Trade Only SuoIled.

W. & F. P. CURRIE & CO.
100 Gray Nun t,, MONTREAL,

MANUPIAounERls or

Sofa, Chair and Bed Sprilngs,
- E#LA Large Stock slwaya on Had."1

Roman Cernent, Portland Cement,
Water Lime.

Drain Pipes, Vent Llnings,
Fire Covera, Fire Bricks, Pire Clay

Whiting, Plaster of Paris,
Borax, China, Clay, etc.

THE-

Ward Commercial Agency
,Mercantile Reports. Collections..

Persolial Attention. Proipt Rteturun

ROOM 10, BARON BLOCK,

162 St. James Street, MONTREAL
Attention (ilven to Speciai Rteportinf.

Leading Manufacturers, &c.

Jas. A. Cantlie & Co,
Montreal & Toronto.

Oeneral Merchants & Manufacturers' Agents
Canadian Tweeds, Flannels,

Dress Goods,
Knitted Underwear

Blankets, Etc., Etc.
REPiESNTINO 12 CAN.ADA,

F. P. SAVERY & 00.,
Huddersfield & Bradford, Eng.

ALOYS. KNOPS
Aachen, Oermany.

I. CUPPER SOHN,
Burtscheid, Germany

WîWotALE lTnAfE oNLY SuPPLIED.

EOLIPS E
Binding Cases

LETTER SIZE
Will fit the Eclipse, Shannon, and

ail Two Arch Files.

PRICE REDUCED TO $3 PER DOZ,
COMPLETE WITII INDEXES.

* MOTOlN, PHILLIPS & CO., *
Stationers. Blank Book Makers and

Printers,
1755 & 1757 Notre Dame St., Montreal.

W. C. Johnson, M. Am, Soc. C. E.,
Civil and Hydraullc
Engineer,

NIAGARA :FALLS, N. Y.

Water, Power Development
a Specialty.

STO RAG E
(r'E.E on lx olnD)

FINLAYSON & GRANT,
CUSTOMS BROKERS,

413 to 417 St. Paul Street, Montreal
Bell Telephone 9057. P. O. Box 631.

Lead.ing Manufacturers, &c.

AUSTIN & ROBERTSON
Wholesale . Statloners,

MONTREAL.
Ail kinde of Printing and Writing Papers and

3ook-Binders' Supplies.
Get our Samples and Quotations.

Dominion Cotton Milis
Company.

1897 - SPRING - 1897

\Whites, Greys, Ducks,Cantons, Drills,
Bags, Grey Sheetings, Bleached

Sheetings, Pillows, Towels,
Piques, Yarns, Prints,

Etc.

Wholesaule Trade only Supplied.

D. MORRICE, SONS & CO.,
Agents.

MONTREAL & TORONTO.

SPECIALTY IN

Men's Goods
g2& 7eckwvear aud Tics, Silk, Liien and Cotton
landk rc1iefs, ihirts, Collars and oufl, Ne ges
aud WuorkinU Shirts, Underwear aud fiaiS Base
Sweaters an Sporting 0oo ,, Tennis Costumes
aud White Veats Relbher Co ntasd Umbrellas,
Bracc fldBelte, Yhilte sd lored id loves,a

Representatives in aIl Provinces.

Glover & Brais,
184 McGILL STREET,

Montreal, Canada.
Established ln 1877.

Hamilton Cotton Co'y
HAMILTON, ONT.

Manufacturera of

Cottonades, Derilms,
Warps and Yarns, Larpp Wicks

Twines. Webbings, &c.

ST EA M and POWER FOR ALL DUTIES.

LI MITED.

( TORONTO,

ONT.

Agents for the Province of Quebec,

THE LAURIE ENGINE CO.,
À St. Catherine Street, MONTREAL
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Preedeut. lien. Manager.

Oanadian Oolored Cotton Mills
Company.

1897-SPRINC-1897

Cottonades, Tickings, Denims, Awnings,
Shirtings, Flannelettes, Ginghams,
Zephyrs, Skirtings; Dresg Goods,
Lawns, Crinkles, Cotton Blankets,
Angolas, Yar ne, &c.

- Wholesale Trado only Supplled.

D. MORRICE SONS'& CO.,
AGENTS,

Montreal and Toronto.

E. A. SMALL & CO.
M ONTREAL.

-M Manufacturers of Clothing f-
. WHOLESAL E

SPRING TRADE 1897.
OUR TRAVELLERs ARE NOW ON THE ROAD.

-y Samples L Spring K-
Are now being shown by Our travellers.

FOR STYLE, FIT and FINISH, weareoasett n toh

We fit every man who wears Clothing and guarantee satisfaction.

. . CAMPBELL & C0.
WHOLESALE CLOTHIERS,

MONr~T-REALu t. james ouet, - -L.

If you want something exquisite in
every respect try

"Wolff American"
High Art Cycles.

They surpass everythIngthatis made.
Foir thoroughly gooci and reliable hiçrh
grade machines we advise you to ride

"McCune" Cycles
Wecan alsoofferlowpriced machines
of various large manufactories.
DORKEN BROS. & 00.,

140 McoIil St., - - MONTREAL.

* o I s tf n u e 
D

og"tDtiezre- iment Ikiving Lamp.
t 1 DEALERS AND AGENTS-

It you ot un We want dealers and agents all throughLjr IshllinoodCanada to handle this lamp.
P IO" te, If you want te sell an article of easy sale,

Z Iwith a fair profit in it, write to us,
~It wo shed otmf

or . Glilin AGENOY DEPT.
Lraittlo book for

R, E. DIETZ 00,, 60 Laight St.,
Mention this paper and get special discount,. New York

Catalogues
A SPECIALTY
Journal of Commerce

r. dent.CR. B. P1 Gn, Manager.
P. TuoirsON, Sec'y & Treas.

Royal Paper Mills Co.
Fine NewsBook, Lithographio,

Writing and Colored Papers, and
Chemical Wood Fibre

Manufacturers.

TORE 763 'Oraig Street, ]MONTREAL.
Works and Head Office, EAST AnOUs, P.Q.

CAMPBELL'S JusT WHAT
QUININE WINE-

It will toue up your you NED ...

appetite. J u fa,- Dem I NG

ThLe best cure for Debility.

W Merciants, Manifacturer s and otiher
business men should bear i. mind thaet the
IlJouiwat of CJommnerce " toill fot acceIt ad-
vertisenents ttrough 4 any agents not specially
in its employ. Its circulation-extending to
all parts of the Dominion-renders it the
best ad-Dert ,ng rnedium in Canada-equal
to all others combined, wohile it8 rates do not
include-heavy conmmLston&.

-NEwrouDLAND will fit out for the
seal fisheries as largely as usual.

-TuE Russian Government will devote
$60,000,000 to the construction of railways
during thè current year.

-TiHE lumber eut in New Brunswick
and Nova Seotia promises te be heavy
this season.

-A. LARGE illicit still has been seized
at Makina on the St. Maurice River, about
0 miles from Three Rivers.

-THa first session of the Tariff Com.
mission in Winnipeg will be held on Mon-
daynext.

-NoTIcEs have been posted up in the
Montreal Markets setting forth that all
grain must now be sold by weight accord-
ing to the by-law.

-So far during the.season 9,000 cars
have been employed in carrying grain
from the West te Fort William. Last year
17,000 were required for the same period.

-TirE duty collected at the port of To-
ronto for January last was $312,507, a de-
crease of $100,419 compared with Janu-
ary, 1896.

-Ma. Jos. CONTANT has been elected
president of the Montreal Chambre dle
Commerce, Mr. Alph. Racine, first vice-
president, and Mr. G. Boivin, second vice-
president.

-Tua number of business failures in
Canada last week was 57 as compared
with 05 the previous week, last year 70,
two years ago 50 and in the corresponding
webk in 1894, 44.

. -AN ingenius German has invented a
machine which renders unnecessary the
"licking" of postage stamps. It stamps
on the letter the date and hour and amount
of postage. Further stamping is net re-
quired. The German Government bas
adopted the new machine.

-CLoNIST special trains for Manitoba
will leave Carleton Junction and Toronto
every Tuesday during March and April.
Settlers will thus be able te travel on the
same train witi their stock. A, colonist
sleeping car wlll be attached te each
train.

* ,.-.~ 2

-i

Japan Mounit Royal .laa

LRICE.
MILLS BRAND.

Patna. AGENTs Burniah
D. W. ROSS CO.

MONTREAL.

* 7,,
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FiXsIÉ Spau. i Co]a, , ta

Th[OS. NIHAN,
CO N-TRACTIOR

ST. CATHARINES, Ont.

CAIBB1ûLL BBOB
Plumbers, Heaters and

-, Roofers K-
781 Craig Street,

S...MONTREAL.

TELEPflO Be:

-Tcî number of persons or firms in business in Cana In
1896 was 82,078, over 6,100 more than in 1893. The proportion
of persons in business to the whole population is slightly higher
in Canada than in the United States.

-Tlne bank clearinîgs last week at Winnipeg, lamilton, To-
ronto, Montreal, and Ilalifax aggregated $18,035,000, being 10
per cent less than the previous week and a slight gain as con-
pared with the wceks one year ago and two years agb.

-AT a gathering of farners la Kingston last week a resolution
was passed imodestly deimanding that cottons, woollens, tweeds,
coal oil, workmnen,'à teols, farn implements, fence wire, bipder
twine, iron, and corn be placed on the free list.

-Jos. DcsM A aAIs, general store, Asbestos, Que., lias assigned
to the court, on deinand of ane of his brothers. Liabilities are
smaill-Eugene Chartrain, saloon, Quebec, has made a voluntary
assigîînment to A. Lemieux; statement submitted shows liabilities
of $050, assets of $270. la offering 20 cents in the dollar, cash.

-E xports of wheat (Ilour iucluded as wheat) from both cpasts
of the United States last woek aniount to 2,515,400 bushels, as con-
pared with 2,916,000 bushels the previous week, 2,550,000 in the
week a year ago, 2,483,000 bushels two years ago, 2,088,000
bushels tlree years ago and 3,123,000 bushels in the corresppnd-
ing week of 1893.

-- )uiu'a the past year l Montreal 196 dwellings were
partially destroyed by fire, 54 sheds, stables, and hay lofps, 27
grocery stors., 11 hotels and restaurants, 8 cigar stores, 9 dry-
goods stores, ancd 6 boarding houses. The insurance was $2,135,-
587; lossCs, $703,844; loss above insurance $9,150 ; total loss
$712,994 Coal oil lamps and stoves were the causes of 80 of the
fires.

Wm. Drysdale & Go.
232 St. Jamoes St
4 365 St. CnitorineOSt.

MONTREAL.
Sole Agents for

Hammond
Typewrit;sr.

TYPEWIITERt
SUPPLIES.

DISTINCTIVE QUALITIES
-OF-

North Star, Crescent
and Pearl Batting.

Purity, Brightness, Loftiness.
No Dead Stock, oily threade nor miserable yellow fillings of sbort etaple.
to e'ven [n lowest grades, Three grades-Three prices and far the besî at

. the price.

For Sale Cheap
ONE THOUSAND ULSTERS.

Samples on application.

H. VINEBERC & CO.,
1857 Notre Dame Street, MONTREAL.

Maopheràon, Grills & Co,
... WHOLESALE...

ATS AND * CAPS,
20 Front St. W., TORONTO.

-TniE main line of the new Huron and Ontario Electrical
Railway is to extend from Port Perry, on Lake Scugog, ta Kin-
cardine, on Lake Huron with branch lines from Flesherton to
Meaford and from Walkerton to Goderich, making the total dis-
tance 274 miles. The proposed road will cost several million
dollars.

-AT the Sultana gold mine near Rat Portage, Ont., 25 tons
of ore are being taking out daily, and the 10-stamp mill ruas
continuously from 1 a.m. Monday until 11.59 p.m. on Saturday.
The value of the weekly gold brick is $3,000, which le only 85
per cent of the gold, the remainder being in the form of concen-
trates, which are reserved for treatment lu the summer. A 40-
stamp mill will be put in operation lu the spring. 45 men are
employed at a weekly cost of $500.

-IT le calculated that the quantity of United States, New-
foundland and Straits Settlements silver now passing current in
Canada aggregates between $6,000,000 and $7,000,000. A con.
siderable seigniorage is thus lest to the Dominion. There is a
duty of 20 per cent. on foreign coins. If the Goverament pro.
ceeded to collect this duty on all the foreign silver in Canada the
coins would not pass at their face value and accordingly would
speedily be returned to their respective countries.

-NExT ta insuflicient capital incompetence le the most seri-
ous cause of commercial failures. It le responsible for about
10 per cent of Canadian failures in the last four years, and be-
tween 12 and 16 per cent of those lu the United States. Disas-
ter and commercial crisis whicb, since and including 1893, have,
by years, caused 22, 25, 24, and 27 per cent of the failures la the
United States, in Canada caused 5, 8, 8, and 7 per cent, a con-
parison that better than anything, perhaps, shows the superior
stability of commercial conditions on this side of the boundary
during recent years.

James Hutton & Co., Agents, Montreal

Important Notice. . Capital Invited
Canadawill pay large returns for capital invested to persons, Estates and

others, who desire go linveatments In manufacturing enterprises, mini ig
properties, clay deposite for brick, tilA, and pottery maonfacturlng; also
granite quarries of the very finest ,ade, woolen and carpet Industries wood
manufacturing. fnr veneer and c oth boards, Improved farm lande in the
greateet wheat Country of Canada, ivlth the best railroad faclllties, &c.; &c.

Mortgages bought and sold. Beat Real Estate inveBtmnent. Botels and
other propertiei.

This County l now on the verge of a succeaiil'era. The coming Expo.
sition of 1897 will do much for Canada. All investmente done In gond faith,
and recelve the most minate inspection before advieement of capital to in.

vest.
Attached to our ofilces are two of the best Notaries, one of them baving

practised in France, and are thoroughly conversant with all matters pertainng
to investments snd settlement of Etates.

Correspondence In French, English, German, Spailsh and Italian.
References abondant.

- Oorge C. Plckhardt, Manager.
HEROHANTS' & BANIEUS' INTEENATIONAL GUABANTEE
COMPANY, Nos. 18; 15 & 17 St. Lambert St
correspondne Boliaitod. *-Montreal, Canada.

Y
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D. A. McCasklU. James S. X. Dougali

MoCASXILL, DOUGALL & 00.
(Successors to D. A. McCaEkill & Co.)

ffamufacturesa of .ine

Varnishes,* Japans and Colors
M ~ONTREALj,

Suppliera to eyery Rllroad Company and Car Shop
lu tha Dominion1.

JAMES MURRAY,
of ST. JOHN'S, Newfoundland,

GENERAL * COMMISSION : AGENT.

eSIpectfully aolicite trial couesign nu thi ot
lowing Uines of geoda andled:i li o

Flour and Breadetaife, Pork, 1leef, and General* 332 Si Paiul S. IIO1E Provisions. Sugar and Molasses, Nova Scotia and
P.E.I. produce. Canadian products of ail kinds,
Tea ta factd Goodn Proprlotsry Articles.

l
1
lh, 011 and New'foundland Producta.

& 1. Samui, BonjamiR & Co.
26, 28 and 80 Front St. West,

TORONTO,
IMPoBTuna AND DzAL3ns IN BRITIsH, CoNTINENTAL

AIMCAN AND CANADIAN

SHELF AND HEAVY HARDWARE.
Metals, Tinplate, Tinware,

Tinners' Plumbers' & Steam Fitters' Suppiies
Gas Fixtures,

LAMPS AND LAMP GOODS.
ENoaesH foUSe:

SAMUEL, SONS & BENJAMIN
164 Fenchurch St., London, E. 0.

Shippiug p iver
Hargrenves Building, Chapel St., iverpool, Eng

McArthur, Corneille & Co.
Importera and Dealers ln

WHITE LEAD AND COLORS,
Dny AND GntoUNi n; OIL.

.Varnieha, 011 , Window Glas Star, Damond Star
aud Double Diamond Star rads

Englieh 16,21 and 26 oz. Sheet.
Roned Rough and Polished Plate Glass.
Colored Plain and Stained Enamelled Sheet Glasa.
Painters' and Artiste' Materials.
Chemicais, Dye b..fis.
Naval Store, &c., &c., &c.

Offices and Warehouses,

310, 312, 314 & 816 St. Paul Street
AND

147, 149 & 151 Commissioners St.
MONTRIEAL.

WM. PA.RIS & SoN,
Limiltod.

ST. JOHN, N.B.

Cotton . Manufacturers.

AoUENTS-J. SPROUL SMITH
24 Wellington St., Toronto

DAVID KAY, Fraser Building, Montreal.

JOHN HIALLAM, Toronto,
Special Agent for Beanu Warps for Ontario.

Mlls-New Brunswick Cotton Mille
St. John Cotton Mills.

-ErHOULE-&-Co, grocers, Montreal, have made a private
assignment ta Chas. Desmarteau' Liabilities are $8,300 and
assets $850-Tiger Tea Co. Moatreal, has made a private as-
signment ta Antoine Robert, broker and accountant. When the
fûrm was in trouble two years ago lie advanced the money to
make payments, with the understanding that he was to bu re-
paid by monthly instalments. They have defaulted in this,,and,
the company ls likoly ta be wound up, althongh it is possible
creditors may deolde to keep the store open nutil May.

-THE responsibilities for the fallures which overtook Cana-
dian business men last year are divided as follows:-

Cause.
Incompetence................
Inexperience.................
Lack of capital...............
Unwise creit.................
Failure cf others........-....
Extravagance ............
N eglect .....................
Competition.................
Disaster.....................
Speculation.................
Fraud...... .................

Total.......... ..........

1896.
203
94

1,481
81
.22

8
48
63

157
17
80

2,204

"1895.
160
54

1,867
22,
20
8

44
5

163
17
61

1,916

1894.
197

44
1,273

14
43
3 -

47
9

148
17
69

1,864

1893.
182
24

1,234
17
il
9

49
10
98
27

117

1,778

ROBERT LINTON & col
IMPORTERS OF

British and Foreign Dry Goods
Woollens and Tailors' Trimmings a Specialty

Canadian Woollens and Cottons
from all the different mills.

No. 2 St. Helen St MONTREAL

-THE Egyptian Petroleum Syndicate, London, has been
formed witha capital of £120,000 in £1 shares. Objecte : Ta
apply for and obtain a concession or concessions for worklug
petroloin. properties in Egypt or elsewhere, and any mining or
other rights lu respect to su:i propurties ta, erect refineries,
mill, works, machipery, labatories, dwelling-houses for work-
me, and other building , and ta carry on the business of pro-
dlucing, refining, storage, supply and distribution of petroleum
and petroleum products lu all its branches.

-IN Canada the greatest number of fallures takes 'place
amongst those having smatll capital. From 1889 ta 1892, inclus-
ive, tha proportion of concerns falling ln business which had
only $5,000 capital or less Aas about 90 per cent. of the total
,umber failing. It le among this class that lack of capital ls
inot falt, and lack of capiTal was behind 67 per cent. of the
total failures in Canada In 1896, behind 71 per cent of those ln.
t895, 68 pur cent of those i 1 1894, and 69 per cent of.those ln1893
[n like manner, though not in sa marked a degree, it ls respons.
ible for many of the failures in the (aited States, the proportion
in that country for the last four years, counting back from 1896,
being 31, 33, 34 and 83 pur cent of the total.

PUR E-
OAK
BELTI NG

The J. 0. McLaren Belting 0o.,
Montreal*- and - Toronto
Tel. No. 808. Tel. Nu 875

*''~*1*



166 THE CANADIAN JOURNAL OF COMMERCE

LY M A N'S
FLUID

COFFEEý
It la fragrant, delicious, and can be prepared ln a

moment.

It la Economical because there le no waste, as
no more need be prepared et a time than ls need.
2nd. It requires lees sweetening than other coffee,
as the bitter part Is extracted durlng process o
Man facture. rd. One cupfut gives more satifrac-
tin than two of any ordinary coffee.

Boy a bottle from your druggiet or grocer, and
yon will never want any other.

LYMAN SONS & 00., MONTREAL.

REINHARDT & 00.
TORONTO,

For Leading Brands of

Lageýre* Beer!
"Salvador," ..

"Hof brau,"
" Bavarian."

FO ^SALE

One Dynamo,
of Toronto Motor Co

Manufact.re.
Fifty-Light.

Address
Journal of Commerce,

Montreal.

Lonsdale, Reid & Co.,
Montreal.

EALL 16918.

STOCK UoMJPLETE
1H E VER? yPEPÀR THEN2.

Inspection solicited.

Clone prices for many clearing lines.

1o Chald,
jachon &,,

Succeseore to
(Jas. Gueet & Co.)

Wine
Merchants-

1o
LEMOINE ST.,

MONTREAL.

General Agente for
Canada of the Superlor
and Popular Brand of

Scotch
Whiskev
indicated li the en-
gravien herewith, and
of lt er firtSltlss
brandeof Liquore,

Wines. Aie. Beer,
Bitters, Minerai

Waters, etc.

mil Peny & C".
Sun Lif

Building,

MONTREAL.

Stock of Standard
Lines on hand. SoLE AoENT on MOCCNE

2373-2875 St. Catherine St.,

TELEPEoNE 4241.

F. H .. B a rr
IMPORTER AND
DEALRE IN

Ranges, Stoves,
House FurnishIng

Goods.
I'mbin Heatin Gas
Fitting, i-mhn

above repaire a specialty.

- MONTREAL.

-JILiiORN Bitos. general store, Baden, Ont., are unable to
meet their engagements, and are asking a general extensiot of
time, spread over 2, 4, 6, and 8 months, without interest. Their
statement shows assets of $12,037; and liabilities of $7,362. Sur-
plus $4,676-0. P. Falkner, general store, Greenbush, Ont.
whose assignmnent is already reported, held a meeting of crodi-
tors on 26th in Brockville. He showed liabilities of $623, assets,
stock, $332; accounts, $358. His father offered 15e for him,
which was not entertained, and he subsequently amended his of-
fer to 25c cash, which is being considered.

-TE caterers in the city find little evidence of dull tinmes.
The number of entertainments bas not perceptibly decreased
notwithstanding the. attractions at skating-rinks, theatres,
(notably the Theatre Francais with its infinite variety) and other
places of amusement. We hear of similar conditions l Toronto.
But of croakers thore is never any lack, and they are principially
those who do not " Learn to labor and to wait."' The clubs are
continually adding to their membership, althougli seme stand-
bys are problens.

This Space Belongs to

Alexander, Maguire & Co.,
CommissiOn, lumber, Shipping, Etc.

Montreal, Quebee, Rio Janeiro, Buenos Ayres, Etc.

The Golden Gate Mining Co.
Office. Room 75, Canada Life Building, Toronto.,
and 41 1 Board of Trade Building, Montreal.
Mine Office, Main St., Rat Portage.

We are now olfering a block of $150,000, treaenry EtOCk
for sale at par. Applications wili be received until frther

atce e p Inan.
Tis affrdz a rare lepportu4y$ »0 luyQt !q antil

-0. GIoNAc & FILs,- lumber, etc., whose failure has been al-
ready noted, have succeeded in effecting settlement at 50oc se-
cured, 6, 12, and 18 months-A. Plamondon, saloon, Quebec, has
assigned-Zotique Lauriault, shoes, St Henri, Que., has assigned
on demand of J. L. Pelletier; liabilities $16,273, principal credi-
tors, Fogarty Bros., $407; T. Geoffrion, $319; Lefebvre & Frere,
$293; C. Lafieur, $1,800; G. Renaud, $275; J. L. Pelletier, $13,-
550; meeting of creditors fixed for to-day, February 5th, to
appoint curator.

-A CONFEDIERATION of manufacturers li Europe and America
have the quinine market pretty well under contrel, fixing 'the
price, net only of the drug, but also of the bark. The price was
ralsed a little more than a year ago and was reduced last sum-
mer and fall. One explanation of the reduction is that the price
had been so high that outside competition was encouraged, and
this forced it down. Another is that some of the members of
the combination could not risk the temptation to sell more
than their allotment under the agreement, and they cut prices.
The sellers say the decline in price was due ta over-production,.
and they have been trying to get control of the cinchona planta-
tions lu Java and control the production. Nowhere does it ap-
pear to be alleged that the present price of the drug la toc low
to make the indnstry profitable. There are many interesting
features in the case:

British Columbia Mines.

A. W ROSS & 00.
Mining Brokers.

R. MEREDITH, Manager,
154 St. James Street,, or 4 King Street East.

MONTIEAL. TORONTO.

B y ud Sell Mining Stocks on Commission. Organize Con.

r panles, etc. Agentfejot ýl4 9o nna Mine.
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E. BOISSEAU & CO. B. Levin & Co7,
Importers and Man ufacturers of

Manufacturers Wholesale
Men's, Youths', Boys' and Children's F u rS A N D C apS,

Coon, Grey Lamb, Persian and SeOLOT HINCno
18 Front Street East, JACKETS, CAPES and CAPS.

TORONTO. ONT. 491, 493 St. Paul Street, MONTREAL.

WHOLESALE MILLINERY. 474 Craig St., MONTREAL.

There OUR RANGE J. P. O'S H E A & CO.ý

is IS THE Practical - Glass - Workers.
no . MOST COMPLETE

question SHOWN.
that , VALUE UNSURPASSED.

t

KIN DLY RESERVE ORDERS.

The 0. McCALL COMPANY, Ltd., - - Toronto.

-AMONG the recent business changes le the retirement of Mr.
Johr L. Caverbill from the wholesale grocery firm of Caverhill,
Hughes & Co. The business will be continued on the saine
lines and under the same style by Mr. II. H. F. iugies, whose
experience of 82 years well qualifies him for the undertaking.
Beginning his business career with James Douglas & Co. lu
1865, Mr. Hughes became a partner in the firi in 1875, five years
after the naine had changed to Douglas, Kirk & Co. Inl 1878 the
flrn was again changed, the style becoming Kirk, Lockerby &
Co. (to whom the present prominent firm of Lockerby Rros.
succeeded) with whom Mr. Hughes remained until the estab-
lishment of hie present business in 1884.

-JAMES LOCKHART, Son & Co., manufacturers agent, Toronto,
with branches at Montreal, H1alifax, and Victoria, B.C., who, for
20 years bas been identified with the -woollen trade, are in flnan-
cial diiculties and have notitled their crediiors that owIng tolosses made by woollen manufacturers with whom they are in-
terested they are for the timne being financially embarrassed.
The firm practically controls the Lambton Woollen Mille and
Markham Woollen Mills Co. In 1875 Mr. James Lockhart was
in partnership with Mr. Haldane, After their business«was dis-
solved Mr. Reuben Millichamp became a partner, and the busi-
ness was continued under the style of Lockhart, Millichamp &
Co., until 1890 when Mr. Millichamp retired and M. Reginald
Lockhart entered the firm the name of which was thereupon
changed ta the present style. The estate is valued at from
$60,000 ta $80,000.

-A MUNIcH publication brings forword a very novel and ori-
ginal process for vegetable ail extraction, which is calculated if
found thoroughly practical to revolutionize the methods now in
use. The process was invented by Spindler & Steutz, of Darm-
atadt, and consista in adding to the seeds and nuts before crush-
ing 5 per cenL of copper salts and steaming the mass. The
steaming is done in a closed vessel furnished with a stirrer kept

Mfetal, Bronze, Piano and Table
Lamps, Cutlery, Plated Goods.

JOHN L. CASSIDY & CO.,
1u.oIRTERs OP

China, Crockery and 'Glassware.
.... AL WAYS IN STOCK....

Eftreet Lamps, Lanterns, Station Lamps, Headlights, &a.
0 the Celebrated C. T. DAM MFG. '00:, Rochester, N.Y.

Oiices and Sample Rooms, 889 and 341 ST. PAUL STREET, MONTREAL.
BRacs: Princesa Street, Winn eg, Man.

Povorument StDVcto a-i P. A
P.UOM.PT OBDXR8S A SPSCL(LTY

ALL LATEST DESIGNS Made in Wheel Cutting and Sand
Blast Frosting for Door Lights,
ALSO Grinding, Driling, Bevelling, Mirror Making and
all kinds of Tob Work.

Bordering andLetterlng, Gas Globe, Lamp Chimneys and Table Ware Cutting
Orders Promptly attended to at bottom prices.

in action throughout theoperation. The effect of the copper
salt on theyield of oil la said ta be surprising, and it is speclally:
efficacious in the case of ripe olives. Ordinarily these are difi-
cuit to make the most of, but by the new process a sinlgle press-
ing ie sufficlent ta extract the whole of the firt quality oil, and
there le very little fatty matter left in the cake. Moreover the
oil produced la purei and thinner and wants less after treatment.

-MIL advices froin London, Eng., under date of 22nd uit.
note that the activity displayed in the previons week In the
Canadian cheese market still cDntinued and that choicest Sep-
tembers are realizIng 58s to 56s; sorne houses refusing ta show
goods under 55s. The 180 tons of New Zealand, ex- " Tongariro"
has met with a ready sale at 52s to 58s, and to-day sellers are
asking 54s. The next shipment of New Zealand Cheese will be
the " Ruapehu" durIng the first week of February with 800 tons
on board. The " Matatua" will follow about a week later with
'75 tons.

-A. C. AÂNDERsoN & SoN, wholesale jewellers, Toronto, . Ont.
have suspended payment. The fûrm is an old established one
the business having been originally started under style of Mc-
Nott & Lowe, subsequently Lowe & Anderson, present style
being assumed in 1888. They at one time had a large business,
and were thouight ta be in fairly good shape, but have suffered
consIderably through losses and competition. Mr. Anderson
has alsn been connected with the bleycle business: having had
an interest in the A. C. Anderson Cycle Co. It la thought that
this bas been fairly profitable-Brough Printing Co. Ltd. To.
ronto, who were'burnt out in January 1895, losing heavily at the
time, managed ta keep going until March 1896 when they as-
signed to W. A, Campbell, wlth liabîlities of $16,000, and assets
of $14,000. They made oma arrangement, and continued, but
have again assigned. Mr. Brough left for Chicago before the
assignment was'inade.

-E. HOULE, grocer, Montreal, whose assignment was referred
ta last month, is now offering ta compromise at 25c in the dollar,
cash -P. B. Lafreniere, harness, Montreal, ls offerIng to com ro-
mise at 250 in the dollar, liabilities are $500.

The canada Acidnt InsuÍance Col
. Head Office: 20 ST. ALEXIS ST., MONTREAL.

BEINSUREs or

The Mutual Accident Ass'n Ltd., (being the Accident Departaient
of The Palatine Insurance Co., Ltd., of Manchester, Eng.

The Citizens Insurance Com pany of Canada, .Accident
Branch and

The Sun Life Assurance Compan y,'Accident Branch.
ACCIDENT. EMPLOYERS' LIABILITY. PLATE GLASS.

-. Good Agents
au get good en Webe

T. H. HUDSON,
Mlanager for Cansada

_Ar'

Mr'a C uspidors, Tea Sets,
Tollet Ware, Fruit Jars,
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Public Notice
is lereby given that all persons who take out
ordinary participating policies in the

CANADA LIFE ASSURANCE COMPANY
before 31st December, 1896, will at the next
division of profits, receive

FO U R VEARS' PROFITS

being one year's additional bonus over those
policies issued in 1897. Enquiry should be
made without delay from LOCAL AGFNTS by
intending assurers.

THE STANDARD ASSURANCE .Em2
OF EINBURGH.

HEAD OFFICE FOR CANADA, .-- MONTREAL.
Invested Fund, .. -
Investents lu Canada,

- - $40,000,000
- - - 12,000,000

[woRD wrDE PoLIcrs.]
Thirteen montij for revival of lapBed policies without medical certificate of Ove year's existence.
Loans advanced on nortgages an Debentures purchased. Agents wanted.

J. 1UTTON BALFOUR, Superintendent. W. M. RAMSAY, Manager.

UNIONASSURANCE SOCIETY
NOU LONDON, G. B.

Estabilshed A. D. 1714.
Capital and Assets, nearly - - - · - $15,000,000

One of the Ollot- -ud Strongest FIRE OFFICES in the World.

Canada Branch-T Bank of Toronto Chambers, Montreal.
Agents throughout the Dominion. T. L. MORRISEY, Resident Manager.

LAI\ C ASH I RE
INSURANCE CO. OF ENGLAND.

CAPITAL: THREE MILLIONS STERLING.

nadla BraRi - ..-. - - lHead Office, Toronto,

J. C. THOMPSON, Manager.

Insurance.

PHŒNIX
FIRE INSURANCE CO'Y

. 1ONDON.

Established in 1782. Canadian Branch
Established in 1801.

No. 35 St. Francols Xavier St.
.MONTREAE, P. Q.

PATERSON & SON
Agents for the Dominion.

RAYMOND & MONDOUI
Agents French Department,

FOR SALE. in FLORIDA.

A FERTILE TRACT OF LAND of 20 to 25 acres
betwveen. and partiy coverinf the margins of LakeO
Forida and Kildeer, Iyin w thin 1% miles of Inter
lachen on the Florida So thernRailroad, and about 17
miles due wet of Ialatka Oranges penches, sweat
potatose, cotton and ail sub.tropicai f'ruite and plants
are grown In the vicinity. An orange garden, neg•
lected latterly owing to distance from owner, la on
the place. Beturn from a grove of Sacres at Green
Cove Springs, some 122 miles north- ost, show an
ag e of $3,000 to 85,000 a year. The lakes abound
witixiish. Climate remarcably healtby. Inter-
lachen le a wiuter reeort for ,nany RNortheraers
trnubied with long affections. Several Montreal
people permanently reside there.

Apply to M. S. FOLEY,
'%Journal of Commerce," Montreal.

Municipal Debentures Government & Rallway
Bonds, Investment Securites,

BOUG-I-3T ancl SOLD.
Insurance Companies requiriag securities soitable

for deposit with Dominion Goveroment or other
purposes cau have their wante supplied by applying
to . . . . .

R. WILSON SMITH,
British Empire Building, MONTREAL

$1 0),00
Foi PO cents a day.

For a prenium of $7400 a year a man aged 30 can secure a
policy for $10,000, giaranteeling an incone of $500 a year for
twenty years as an incomo to his famuily at lis death. Greater or
lesser aiounts at proportionato rates.

ManufaCturers' Life InsuranCe Co.,
TORONTO, CANADA.

THE MANCHESTER FIE UAN C
Establihel"d 1824. OAPITAL, - - $10,000,000
1U1d olme oanadian B3ranch Hndore, -TORONTO.

MANOCESTER, ENG. JAS. BOOMEIR, Manager.
R. P. TiorridFros, Aselstant-Manager.

MOLSON & S1XTON, Resident Managers, MONTREAL.
Nona.-Tihis Company having abnorled the Albion Pire InsuranceAssociation,

assumes ail bts .!aiilities as froi 12t1 Decenber, 1B9s

FRE. LIFE. MARINE.

G. ROSS ROBERTSON & SONS,

General Insurance Agents and Brokers
EsTABLIsHED 18eo.

1-1 HOSPIT AL ST REE-T, *

MONTREAL.

P. O. Box 2081TelephOne1 277

ASSESBMENT SYSTEM

THE COLONIAL
Mutual Life Association.

HEAD OFFICE: Savings Bank Chambers.
180 St. James Street, - - - MONTREAL.

Incoporated by Speciai Act of the Dominion Par!iament.
"nder the supurvision of tie Dominion "'vern"ent.

Authorized Gùarantee Fund, -- $io,ooo
F. P. B UOl, Esq., HON. P. GAR17NeA?

A . President. . lt cst e.President
HARLES J. CHISHOLJ, EÊg., J.F. MA THIESON,2nd Preident. Generat Manager
E. A. BAYNE S, B. C.L., Secretary. 1 . S T E ARFBS, Treasurer -

J. T. FN1TXf, .1.D., Medical Supt.
Compare Our Rates wIt1 those of other Associations andOild une Colupaisles.

Active Agents Wanted.

THE CANADIAN

3ournal of (Ëommxrct,
MONTREAL, FRIDAY, FEBRUARY 5TH, 1897.

NOVA SCOTIA AND THE WEST INDIAN
TRADE.

Sone interesting opinions were expressed recentl
before the Tariff Commission at Halifax respecting the
West Indiaa trade. It was explained by one- of the
speakers that the present duty of 50 ets. per 100 lbs. on
all grades of sugar under 16 Dutch standard bore .very
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'ASSESSMENT SYSTEM." "MUTUAL PEINC4IPL.

F EB R U A-R V.
Mutual Reserve Fund Life Association. M'wkîte O .

SUN MON TUE WED THU FRI SAT (rScoroaTEn) Follow.

-- Edward B. HARPER, Founcer.
1 2 3 4 5 6 Frederick A. BURNriAM, President.

The Motto of the Management . and will continue to be: Good Work at7 8 9 10 il 12 13 .Honet Cost: 1rue Eco.omy and not its shadow.

14 15 16 17 18 19 20. Dec.31,18s1. SUCUEss IS TnE AT oF sucoEEDING. Dec.81.1s
1,60 ................. Number of Pol'.iles in Force... ..... ... 105,878

21 22 23 *24 25 26 27 Muethp......~u...........DahCalsPttuii*Ï**r*
.None..................Reserve or Irmergency Fund.......... SS 0265,o.......~i,5i ................. Grose A Beete ........... *........si7<

28 .... . ............. Total pa clam28 87,750.00............. New Bueiness during Year......... .. $ 95
$7,68300........... ... Ineurance lu Force..... -7........ SS0, 871

_____________________________________________________Fifteen Yoarei Coullpieted.

unequally on the lover grades. "During the last two

years the proceeds of account sales of many consign- 1895 Shows A nnrenNenrpe . AnIncrna i iflel

ments from the West Indies have been less than the ffome 0.01ce, 805,807 t09 DllrAD lA, NEil' )ORE.

amount of the duty." It wnas argued that the polaro- ,1onireal Offlce, 12 PLA 'ARMES, D. Z. BESSETTE, Gen.-Arar.

scope should remain as the basis for duty as well as for AOINTS WANTZu.

value, and that " the new sugar tariff should be frámed
on that basis, beginning with a fixed rate per 100 lb. dies is nearly $9,O0C,000 per atînuni i1 fa oui of the
on all sugar of a certain grade, with an increase of 31 United States. With respect to Canada, statistics a
cents par 100 lbs. for eachi degree. This mneans un trade show:tit the anial value n 9 0 the imports from
ad valoremn duty, based on the live 'value of sugar and
not the invoice value,which might be false." It appears
to be the opinion in Halifax as well as in other parts of
the Dominion that. an ad valorem rate on invoice value,
acts as an incentive to fraud and leads to complications.
Another suggestion ma'de was that all sugars above 16
Dutch standard in colour and in all refined sugars an
additional duty of 60 cents per 100 lbs. be levied, in
order to protect Canadian refiners from the unfair com-
petition of countries whose sugar industry is unnatur-
ally developed by. the payment of bounties. The
Maritime Provinces are interested extensively in the
West Indian trade. Any interference with it by clos-
ing or curtailing Canadian sugar refineries by permit-
ting bounty-fed sugars from countries with which we
have little trade to flood the Dorinion, would seriotisly
affect our commercial relations -with (the West Indies.
The fishermen, farmers, and lumbermen of the .Mari-
time Provinces are all iiterested actively in.this long
established trade, and view witl alarm any measures
which would tend toilessen the imports of sugar from
the West Indies. The first Napoleon excluded
cane-sugar from the Frencli markets in order to pro-
mote the beet-sugar industry. Nova Scotia would ex-
clude beet-sugar in order to promote the cane-sugar
trade of the West Indies.

The value of the sugar iiported froin the British
West Iridies in 1895 was $533,328. Adding molasses,
$467,2u3, the total is not incou'siderable. But the ,im-
ports of sugar fron flie Spanish West Indies for the
same year were valued at $3,436,012; from Germany,
$1,205,779; from the United ,States, $1,357,517. As a
result of the West Indian trade Halifax was at one tiie
reckoned to be the richest city of its size on this Con-
tinent. But the trade is not so flourishing as it used
to be. The energy of the United States merchants and
Governinent have secured the domination of the trade
of these islands. A glance at the'statistics of West In-
dian trade;with Great Britain shows that there are also
enormous disproportions against British traders. The
difference in the value of the exports to the West In-

the West Indies lias varied but littlIe fron 1868-
when the proportion from the islands was 1.15 per
cent. of the total value of imports from all ciuntries-
to 1895 when it was 1.18 per cent. The following
table gives the particulars of the imports and exports
for 1895

1uroîtrs.

Bananas..... .............. $ 7,647
Coniee, green........................ 98,932
Cocoanuts........................... 10127
Cocoa beans, shells, and nibs ......... 12,ý98
M olasses........................... 467,203
Oranges and lemons............... 3,646
Salt............ .................... 21,818
Sugar....................... ...... 533,328
R um .............................. 8411
Bullion and coin,gold and silver ..... 3494
Flides, raw, etc ..................... 12,050

1,239,032

Exi'o3rs,

A nim als.............................S
Breadstuffs.........................
Coal, etc..........................
Drugs, dyes, etc....................
F ish ...............................
H ay ................................
Leather and manufacture of .........
Musical instruments¯..............
Provisions..........................
Sugar and molasses........... ...
Potatoes................... .........
Tobacco and mhnufactures of...... .
Planks and boards..................
Shingles...... ............... .
Wooden manufactures............

.42,883
183699
20,555
22.226

1,200,070
2,375

14,695
3,257

32,769
9,237

66,290
35,081

107,400
18,843
28,343

1,857,017

in meats and dairy'products which do not- appear at
all in this list, the Uftited-States does a very large busi-
ness with the West ladies, several millions of dollars
worth. Another item which does not appear in our
list is iron and steel and manufactures of iroi and
steel. This, too, is an iminensely profitable business
which the Americans control. In brcadstuffs and
manufactures of wood our figures are utterly insignifi-
cant vhen coîmpared with those of the Uiiited States.
In fact, the British West Indies are, commercial
speaking, almost out of the Empire. Our trade with
the Spanish West Indies is nearly four timues as great
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as that with the British West Indies so far as imports
are concerned.

When Sir Richard Cartwright enquired in Halifax
if any menus could be suggested wlereby the West In-
dian trade could be developed, lie was told that better
freight rates between the West Indies and Nova
Scotia were required as well as on the Intercolonial
Rtailway. This is an important factor in the question,
but the one thing on which the whole trade depends is
sugar. If we would re-establish the West Indian
trade our importations of the great staple Iproduct of
the islands will have to be. vastly increased. IL is. a
question of preferential trade.

A REMARKABLE RIEPORT OF NEW YORK'S
STATE COM PTROLLERt.

Comptroller James A. Rloberts, the chief financial
oflicer of the State of New York, must be a bold and
courageous man judging by the report he has present-
ed to he State Legisilature recently assembled at AI-
bany. His recapitulationl of the past and present con-
dition of the State's finaices and his views as to the
future-should the policy of the past series of years be
contiiued - are not encouraging to believers in
the systen of popular governiment nlow existing in the
various States of the Union.

The Comptroller addresses the supreme state autio-
rities in a fearless mîanner not often met with in thiese
so-called degenerate days from o flicials wien address-
ing the supremne power. He not only brings honie the
charge of extravagance but squarely attacks the policy
of certain meastires that tend to increase the riches of
the few, and correspondingly in a reverse ratiô add to
the poverty of thiejpoorer and middle classes of the
people wlo compose the great- majority of the popula-
tion. le states farther, that the present condition of
these vital matters is frauglit with great danger to the
co11îomonwealth. le cites statistics to prove tiat the
incidence of taxation falls more heavily on the poor
and mlliddle classes tlian it does on the wealthy-or as
lie calls tlem-iîllionaires. Whilst these m illionaireš
are accunulating wealth, tley systemuically shirk the
burden of taxation until deali " the great equializer'-
as lie expresses it-exposes the frauids perpetrated. ie
goes on to shew by varions statistics iow the personal
taxes are evaded, the most ioticeable being one case
that was entered on the assessiment rolls as wortl $500,-
000, but wlhen after death the estate iwas open for dis-
tribution it was fouind to be worth, after deducting all
clains ipon it, over $74,000,000, upon which the in-
heritance bax was paid.

The Comptroller advises increasing the inheritance
tax on a graduated scale ntif it reaches 15 per cent on
all estates worth $3,000,000 and over of real or personal
property. li very plain lagugage Mr. Roberts blanes
the legislature for bhe large and extravagant expendi-
turc of îublic muoney, and says it is timîîe to call a halt.
IL appears that in twelve years the population lias in-
creased 28 per cent w'hilst the cost o the State Gov-
ernumenit has increased 103 per cent in 15years. A part
froin indirect revenue the tax rate for State purposes
last year was 2.09 mîîills in the dollar, of course, on
bot real and personal property.

IL required considerable courage to present such a re

port to the legisiators from their own official. IL is a
somewhat lengthy document, and not sparing of strong
words to express the leading ideas that the rich do not
contribute a fair or just proportion of the public bur-
den, and that there isfar too much money expended for
unnecessary or unwise parposes. The report goes
further and leads the reader to the conclusion thmat if
the whole social systen is not changed the political
fabric of the great modern Republic will be endanger-
ed. AIltogether this is a singularly outspoken State
document and one calculated to make Canadians think
that, notwithstanding all the abuse of our Federal and
Provincial Governments, we here in Canada, might pos-
sibly be worse off than we now are, living as we -are
under better political conditions than are our neigh-
bours. That at all events, would seem to be the ra-
tional conclusion after reading the Comptroller's re-
port.

The total amnount raised for ordinary State purposes
last year appears to have been over $26,500,000-a good
round sum-apart froi taxation for national and
municipal purposes. Speaking approximately, if we
compare the population of the State of New York with
that of the Province of Quebec the same ratio of taxa-
tion per head should. yield about $9,000,000 for our
local governmeat instead of the $4,000,000 or there-
abouts raised last year. Comparisons are not always
pleasant or desirable and perhaps the less said about
that the better.

FIRE INSURANCE IN CANADA IN 1896.

The business for 18906 of the fire insurance com-
panies operating in Canada, was far more favorable
thai in a number of preceding years, notwithstanding
the heavy losses which they sustained in this city, in
Ottawa, and otier places towards the close of the year.
We have to.thank the larger majority of the companies
who have furnished us with their returns in advance
of the goveriînient report. The following gives the
net lIsses for 1895 and 1896 with their percentage to.
the premiiimîîs received ;-

Comupanies.
British °Anerica.........
Western............
Mercantile..........
Quebec............
Alliance........;.....
Caledonian..............
Atlas....................
Commercial Union.......
Guardian ....... .......
Iiperial................
Lancashire. ............
Liverpool & London' &

Globe...............
London & Lpenashire....
London Assurance.......
Manchester .............
Northern................
North British & Mercan-

tile ...................
Norwich Union.........
Phoenix of London......
Royal ...................
Sun.....................
Union............... ...
.Etna ................ ..
Connecticut .............
Hartford................
Phenix of Brooklyn......
Phoenix of Lartford .....
Queen ..................

Percentage
to

Losses premiums.
1896. - 1896.

$172,270
237,390
124,050

59,700
84737
99,806
67,382

240,090
193,850
103,270
171,800

235,330.
84,000
68,880

107,480
136,100

242,800
139,000
126,380
380,630

91,400
146,060
73,000
15,514
82,487
56,160

130,280
167,600

60 6
68 3

129 6
61 5
71 0
61 8
56 6
67 6
60 0
51 0
62 0

66 5
48 1
53 3
57 6
70 9

53 2
63 5
39 5
60 8
65 8
53 7
51 7
89 5
52 2
61 5

102 0
58 6

Percen-
tage to

Losses pre-
1895. miumns,

$170,480
265,430
113,840

51,250
143,040
95,600
75,680

248,610
216,990
115,220 -
218,800

241,040
163,050
109,885
139,890
15L,540

233,323
114,680
154,700
471,460
116,660
122.990
101,200

32,980
108,027

79,524
18(,000
197,300-

61-7
63 0
78 7
60 5
82 2
60 8
59 0
66 5
74 8
61 6
78 5ý

65 2
89 0
90 1
80 7
85 3

59 7
62 4
50 8
77 8
70 5
44 0
73 7
85 4
70 0
80 8
65 5
72 8
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The above figures are substantially correct, but in
some cases they may be found somewhat .varied when
the returns are received by the Insurance Department.
We are unable to understand why such a lengli of
time is required to make these returns complete at a
much earlier date as is done by some of the larger
offices, where-apparently--the accounts are kept more
closely written up than in others.

fn 1895 the Phonix of London iad the smallest loss
per centage, and in 1896 it keeps up the lead in this
respect. IL is followed àlosely by the Connecticut &
London & Lancashire, which lad the good fortune to
eut down their loss ratio 50 per cent below that of the
previous year. But the Connecticut. is not far from
the proportion to wbich Mr. Thomas of the Molsons
Bank once referred in. com menting on the unusual
losses of the Bank for a certain year-"The only way,"
said he, " to avoid losses is to stop doing business alto-
gether."1 The London & Lancashire lias also risked but'
little. Is this fire insurance, by the way? " A burut
child dreads the fire;" on the sanie principle we may
attribute the large reduction i.n the losses of the Con-
necticut & the London & Lancashire-last year to the
very lteavy percentage of their losses in 1895. Other
inprovenents in the percentage of losses are'showii by
the Guardian and the London Assurance. On the othter
hand the Mercantile managed to raise ils 1oss ratio last
year to the exceptionally higb figure of 129 per cent.
IL was·high time to call a ailt. Thé causes bave been
explained in these columns. The change ntade in the
organization of this company will we trust, produce
better resuilts in the current year.

The Imperial stands ai the ead of the list of the
companies whose losses only amonnted to about 50 per
cent of premiums: The new manager, Mr. Kearley,
bas started well, and will have his own initial record
as a good exam ple to follow. It is closely followed by
the Union which is proving the ability of the manage-
ment as fully equal lo the situation. Tie old Quebec
seens to bave bad difficulty in mnaking as great im-
provement as some-of its neighbours, but its losses
having fallen in percentage below the general average,
and below those of twelve other companies, we may
repeat our last year's congratulations, and wisi this
tiny but plucky concern "better luck nexl tinte." The
Quebec is busyi ng itself-let us hope-in the right
direction.

The olier two Canadiau companies, the •'British

A merica and the WesLern-ývho run a sort of insur-
ance tandem-but with the reins in good liands-made
very little change in tIeir loss ratio last year compared
with 1895. The Western appears to have beei lop-
ping. off whatever of business was likely to prove un-
profitable, so that alithough the losses in 1896 were
considerably less in amount thait in 1895.their percen-
tage to premiumits was about ithe saine. The Alliance
reduced its losses very largely, .the percentage falling
fron 82 to. 71. As this resulted doubtless fron the
vigorous pruning conducted by Mr. Lloyd-Owen
vhile here, as is no doubt the case to somte extent, he
will have te, pleasure of receiving congratulations
front bis chief at the ead office. If Mr. Wickbant,
the new manager of the Alliance, follows on the sane
cautions line.s, lie will nake 'i better record lian by
enideavdring to pile up business without- due regard to

ultimate results. But enougli business should be kept
on the books to pay expenses. It nay be reniarked
here that the average loss percentage could be reduced
materially if the policy of several of the conmpanies
were less affected by the obligation they feel. to write a
larger amount of rislçs than judgment dictates. They
could make better profits out of a moderate business
more carefully selected, and more skilfully inspected,
than by accepting risks without due precautions, as is
too commonly the practice. But, the system is more
responsible for tbis than the management; and the
remedy is nost dimcult of application. The Royal also
made an improveutent on its loss ratio last year. Here
again fortune smiiled on a new manager, who eau ard-
ly hope to keep up a better average than the record
with whici lie starts. "New brooms" are said to
" swee) clean." and the future of the Royal will doubt-
less show thaï; the sweeping is a.permanent policy of
the management in regard to its Canadian business. It
would be well perhaps for this company to renember
there is obligation in a name-noblesse oblige as our
French friends say-and that buiptiousness is rural
rather titan urban.

The North British and Mercantile which did well in
1895, inproved upon tht year in 1896 by a loss -ratio
which will leave a large profit on its Canadian business.
The Nortliern also eut down its losses satisfactorily.
The London Assurance liad some compensation last
year for its ill luck in 1895, in reducing its loss ratio
by over 40 per cent. But there is yet roout for im-
provement. The American companies, with the ex-
ception of the Phoenix of Hartford, made very decided
improvements last year. Out of six of the U.S. Com-
panies, one bad a loss ratio under 40 per cent; three
others caine below 60 per cent, one went a trifle over
60, and the remaining one had the misfortune to swamp
ail its premiums in paying losses. What is the matter
with that Phoenix anyway ? As the total losses in Can
ada last year fell about $630,000 below the average of
preceding three years, the companies may well be con-
gratulated on the more favorable resuits of their busi-
ness in 1896.

MONTREAL STREET RAILWAY AND TIE CITY.

Good faith being an essential principle for the pro-
per conduct of commercial affairs, we necessarily depre-
cate a departure therefron by the Montreal Street
Railway Company in its dealings with the city, in de-
laying the construction of the car line up Cote des
Neiges Hill to the Park entrance, which ,should bave
been in operation by Septemîber Ist, 1895. Even the
company's contention, Ilthat the greater power necess-
sary to propel the cars up the hill would lessen its
.profits, is no sufficient excuse for its non-construction.
The conpany undertook to prâvide a car service on
this, among other routes, and wbether profitàble or
otherwise the public are entitled to this service ; which
for the general convenience is one of the mosl impor-
tant in ils wliole system, as.it was intended to enable
the public, by transfer front other lines fron all parts
of the cily, to reach'he Park with ease and comfort,
and to get over the steep portion of the route to the
Cemetery at a single fare.
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But, apart fromu the immnorality of allowing the comn-
pany to break faith with the city and to repudiate at
will any of its obligations, there are special reasons why
the coiipainy should be coupelled to complete this line
at the earliest possible moment. Wlhatever tends to
benefit health, add to the public convenience, or to
render Montreal a more desirable 'place to visit or re-
side ii, should be0 considered of prime importance ; and
nothing would more readily secure thesé ends than a
cheap antd comfortable means of reacling the City
Park in sumimer, as Well for our own people whether
rich or poor, as for strangers who mnay visit us. More-
over the city is directly interested iin seeing that all
parts receive the beielit of cheap antd convenient mseans
of aceess iii order to increase its taXIble value. To-day,
what Yould otherwise be some of- the mnost desirable
iproperty for residence in the city, is practically value-
less for this purpose; and iany have been1 forced out-
side to subu rbau towns to secure suitable building
sites, to which this railway lias provided ready mseans
of aecess, while at the samie time depriving our citizens
of this proimised city service. Even the city's property
wouhld be enormuîesly enhanced in value, the City
Park, with a satisfactory street car service to the top
of Cote des Neiges hill, would be increased four-fold as
a muniiicipal asset, and to-day the Couneil is con-
sidering the propriety of selling certain lots adjoining
the PLrk, whici wouild realize five tines their present
vailue had this coipany promiptly carried out its en-
gagements with the city.

Witli net earnings of $555,000 the past year, equal
to more tLhan St1.,500 a day in profits, the company Can-
nîot comne before lhe public " in forma pauperis," an
believiig that it is simnply tryiug to tIo, what our
Amiiericanî friends say " builldoze" the public in this
maLtter we fuilly endorse the decision of honorable
ieimbers of the City Council, who inîsist that this
company should either keep its engageuents with the
city or bave its contract revoked.-" CoM."

THE NOITHi A4E[tCAN LIFE ASSURANCE
COMPANY.

'Tle annual meeting of the above substantial and
progressive comlpany was held on the 26th January
last, a full report of whiclh will be foutnd in this issue.
Tne North Amserican is not a " boomting" institution,
its Managing Director, Mr. William McCabe, is like a
wise master-builder, wlio takes care to lay every course
of the stuciture lie is engage-d iii building up with ais
eye te periaieut solidity, rather than as an exhibition
of lowv rapidly a building cn be rmn up to a great
heigit. The coupany increased its cash income from
preîmims and initerest last year from $58t,477 iii 1895
to $64.1,788, an inicrease of $00,3 1. [ts assets Wen t up
from $2,300,818 to $2,515,833 an inurease of $215,015.
Thie total amîounît of assurance issued and taken in 1895
was $2,917,000, anîd iii 1890, $3,506,980, an increase of
$049,900. The total aiîouist of its assurance in force
is iow $I7,72S,0S5, whieh is au iicrease -of $3,670,000
over the figures of 189L. The uaiounst of the reserve'
funld was reduced last year by the large distribtiotien of
dividends on the regutlar five year participating policies,
aud on iaturig ti anid lifteen year accumulation ii-
vestient policies. To provide for these periodic pay-
ments to policyliolders a suni is laid by aiinually until

the timse for distribution arrives. Of course, in the year
ii mediatelv following such distribution, the reserve
and surplus uust show a deerease.as a portion of the
funds have gonse back insto the pockets of policyholders.
These re paymssents, or bonuses, or dividends, were, in a
nunber of cases, so large as to have ieduced the total
sum paid in by individual policyholders to a trifling
amount, as their profits had gone on acumulating,
principal and interest, for a long terni of years. The
eminenît actuary, Mr. W. T. Standen of New York, on
this part of lie business of the North Anerican Life
reported as follows: "Tlhese settlements were for
satisfactory amounts, which compare very favorably
indeed with the results attained by the best managed
companies." After naking these distributions the
Company's Reserve Fund was left at $1,991,526, and
the net surplus to policyholders at $421,546, both being
very considerable amounts to be left after such band-
somte payments to the policyltoiders during last year.

The company is worthy of the utmost confidence.
The management is an especially conservative one,
combined with a liberal regard -for the interests of the
policyholders. The Managinig Directer, Mr. McCabe, is
ait actuary of high standing as well as a thorough man
of business. Hie lias an able assistant in Mr. GQldman,
the Secretary, and, in this city and province the North
American Life Assurance Company lias a popular,
zealous, and highly esteemed representative in Dr.
Ault.

CANADIAN-AUSTRALIAN TRADE.

The large shipmnents of flour made during. the pre-
sent season to Australia, to say .nothing of the general
merchandise whiclh lias aiso gone forward, lias again
drawns attention to this trans-Pacific trade and the pos-
sibilities surrounding it. A letter received this week
by Mr..A. T. H-igginson, of the firni of R. C. Jamieson
& Co., fromn a customer in Melbourne, indicates that
business lias imsproved in Australia since 1895, and that
the reports which have reacbed us here touching the re-
sult of the harvest have been soenewiat exaggerated.
Some districts have done better thani usual. The rise
in the price of wool of fron 5 to 10 per cent means
much to the Australians.

A large drygoods' liose in Melbourne reports- that
some of the Canadian goods sold by the firm are su-
perior to the English article, and it is predicted that
shippers-liere -will soon be able to freight a msonthly
ship for the antipodes. Eor Melbourne the route via,
Vancouver and Sydney is not favoured on account of
its expense unless speed is a necessity. The sailing
vessel froms New York is cieap but it is slow-the av-
erage length of voyage is four months, sometimes it' is
lialf as long again. But for articles swhich are just as
marketable six'montlis lence as they are to.day the old
cieap method of transportation bas its advantages.
The Canadian-Australian steansliip line, which will
soon be aided by direct cable camtunication, lias made
possible the interchsange of a variety of goods whose
transmission by sailing vessel is impossible.

In 1895 Canada'svexports to Australia were valued at
$428,267, the items being, fisli, $82,450; agricultural
imnplenensts, $186,401; musical inistrtuiumeits, $13,457,
and Wood anld manufactures of, $94,925. Tlhe imports
were wôol, $71,459; tin in blocks, pigs, and bars, $5,4.
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056-total $117,941. 'For 1896 the figures are not yet
procurable, but it is believed that they- will show a
marXed increase over those of 1895. With reference to
the balance of trade-which at present appears decided-
ly in favour of Canada-we should not overlook the pos-
sibilities of trade with third parties. Canadians miglit
export ta Australia, Australians to England, and the
Englisli to Canada, thus comïpleting every transaction
though the trade statisties between any two of these
iree countries would appear entirely one-sided. But.
no trade¯can be wholly satisfactory which involves thé
return of half-empty ships. It is chiefly by a trade of
fairly equal exports and imports that cheap transporta-
tion eau be'secured between Canad and Australia. Our
exports to Australia will depend on the number of
things we have which-the Australitns ivill pay for and
whicl we eau furnish cheaper than other competitors.
But it is doubtful if any really substantial or per-
manent trade can be established between the two coun-
tries unless Canada is prepared to receive Australian
wool or sug.ar. There are other products on which a
profitable trade may be based, and to these we will pre-
sently refd . uti sugar and wool are the great staples
of the country and cannot be ignored.

Four-fifths oF the external trade of Australia is with
Great Britain. Gerniany, Belgiun, and the United
States divide mnost of the remaining fifth between
thensel ves. Several New York and San Francisco houses
have branches in Australia, and others have active

agents well versed in the country's requirements. But
trade with the United States is not increasing though
il is of considerable proportion. Japan is now sending
lier ships well laden to Sydney and to Melbourne, and
witb India and China Australian trade is increasing, be-
i ng based on Australian wool.

Amuongst the Canadian articles 'for which thére is a-
market in Australia are timbér, fish, condensed miilk,
coal oil, cement, agrieultural nachinery and imple-
ments, hardware, vehicles, woodenware, furniture,
boots and shoei, furs, whiskey, ale, cottons and, wool-
lens, ready made clothing, musical instruments, and
printing and wrapping paper.

The lumber and fish of- British Columbia lave ai-
ready obtained a firi hold in the Australian markets.
The shingles of the Pacifie Province are the best that
eau be procureS, and are highlv valued in the antipodes.
In order to insure a good market shipiment of fish
should be so timed as to arrive in Australia during the
month preceding Lent. The greatest care must be
exercised to ship only the best and lu the most attrac-
tive form. For mackerel, shad, and our Jake fish,
packed in brine, like salmon, and done up in snall fir-
kins ôr kegs, Canadianu dealers will find in Australia a
wide and profitable market. Freshi, kippered, and red
herrings, haddock, and cod are in denand, but must be
of excellent quality.

Condensed inilk is largely used iu New South Wales.
Over $330,000 worth is consumed in that province every
year.. Canada should be able to supply part of this as
the industry has reached a high state of perfection
here. Canadian agricultural machinery is considered
to be the best in theA ustralian markets, and is gradu-
ally supplanting tle Kentucky and Tennéssee machin-
ery wbich fornierly held the marke t . For 'agricultural
inplements there is a steady demand, as well as for

chopping axes and pick axés, and hickory hia-dles for
these; for edge tools, hammers, saws, locks, brooms,
tubs, wringers and mangles, stoves, pots and kettles,
and other cooking utensils. Wire fencing is much
used in Australia. The plant required for well-boring
-an extensive and continuons business-is largely ob-
tained from Canada.

For woodenware and plain furniture and furniture
thaI eau be put together and upholstered in Australia
there is a good opening for Canadian enterprise. In
furniture-which should always be shipped "knocked
down"-that designed for the olfice, library, or school
bas the best chance. ligh prices are paid for boo.ts

-and shoes of stylish malke, and seal-skin jackets are
much worn though the Australian winter is like our
early autumn. Halifax or Nova Scotia tweeds are
liked by the Australians and are much used. It is only
in Victoria that the manufacture of woollens is carried
an to any extent, so that the other colonies import
largely. Canadian pianos and organs are well-known
al over A ustralia.

We will deal with Australian products and trade
conditions in our next number.

THE TEMPERANCE AND GENERAL LIFE.
The eleventh annual report of the Teiperance and Gene-

raI Life Assurance Co., which will he found elsewbere in this
number, shows that the resuits of the past year's operations
have been very gratifying to all interested in the company.
A large increase in the niumber of policies and the amount of
insurance is noted. lu the temperance section 528 policies
aggregating $556,307 of insurance are the gains, and in the
general section 141 policies for $151,724 of insuiance, nak-
ing a total gain for the year of 669 policies for $708,031 of
insurance. At the close of the year the éompany iad 5,685
policies in force on 5,372 lives for $6,759,711.51 of insurance.
nearly 55,000,000 of which is in the temperance section. The
premnium income last year was $152,793.62 and that from in.
terest $18,961.0G inaLiag an icroase of$12,507.75 over the in-
come of 1895. Deducting the liabilities f rom the assets a
surplus of $102,759.38 is shown for the protection of policy-
holders, without including unpaid capital, or $42,759.38 in
excess of all other liabilities and paid up capital. As the ex-
cess in 1895 was $20,919.70 the gain for 1896 is over 100 per
cent. A striking feature of the report is the Iow mortality,
the death-claims for the year being only $2.37 per $1,000 of
the average insurance risk for the year, and 2.96 per 1,000 of
the average number of lives insured. The figures for the
pre'vious y'ear were $5.61 and 5.60 respectively. TUe aver-..-
age mnortality for the eleven years of the comnpany's exist-
ence bas been-very low:4.11 per 1,'000_ per anuum for the
average number of lives insured. Total abstainers will be
tempted to make use of these figures to point a moral and
adorn a tale, but, as we remarked last year when reviewing
this company's progress for 1895, total abstainers are usually
thougbtful, prudent, economical, of steady habits, and likely
to continue theit policies. 'Thatthey are botter riskcs so far
as longevity is concerued is open to some dispute. The Tain-
parance and General -Life claims to have the largest naumber
of total abstainers classed by themselves of any company
either in Canada or tha United States. It is the only com-
pany that by its charter and< policy" conditions retjuires its
total abstainers to live strictly up to their yrinciples. Judg-
ing from the cômpany's record no one eau find fault with the
class of risks it accepts. The rate of mortality is eloquent of
ail that is safe and good., From its inception the 'company
has bee ably managed, and deserves the success and esteem
it bas won.

't.
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THE WATERLOO MUTUAL.
In reviewing the 34th annual report of the Waterloo Mut-

ual Fire Insurance Co.-which is printed at length in an-
other coluinn-it is our pleasure ta note that although the
year 1896 was a very bad one for fire insurance companies
in general, the Waterloo earnings ($213,225.89) exceeded the
expenditures ($198,760.52) by $14,465.37. In 1895 the expendi-
tures exceeded the earnings by $23,122. A balance of nearly
$7,000 in favour of last year's transactions is left when aIl-
lowance if made for unadjusted losses andclaims in litigation,
andlosses paid which were carried over from 1895. During
1896 the company issued 12,751 policies, an increase of 1,057
over the previous year. The total number of policies in force
at the close of the year was 25,198, over 2,600. more than on
Dec. 31st, 1895, the respective amunts being $25,920,721 and
$24,250,838, an increase for 1896 of $1,669,883. The net
earnings were $213,226 and the number of claims paid was
380. the amnount,, deducting reinsurance, being $117,354,
whicl is $33,484I less than the previous year, and about $9,000
more than for 189-4. The assets of the conpany are $334,083
and the total liabilities, including the reinsurance fund to

provide for outstanding risks, cash and inutual systems, are
$109,418, the balance of assets being $224,665. This good
year's worlc elicited a hearty vote of thanks for the president
and other ollicials of the 'oipany, especially the manager,
Mr. C. M. Taylor. Mr. Randall and Mr. Shuh were re-elect-
ed' president and vice-president respectively. The num ber
of directors lias been reduced fron 15 te 9.

THE HALIFAX BANKING 00.

An exanination of the general stateinent for 1896 of the
Hlalifax Banking Co., discloses a very satisfactory state of
altairs. With a paid up capital of $500,000 the net profits
foi the year were $57,051. Two dividends of $17,500 each
wer paid, and $25,000 was transforred to the reserve fund
which now amiounts ta $325,000. The total liabilities are
$4,082,580, of which $3,231,855 is to 'the public, and $847,-
724 to the shareholders. The notes in circulation amount to
&430,714, antd the deposits at call ta $54'3,479. The deposits
subject to notice, with interest accrued, amount to $2,014,239.
Among the assets ara loans and bills discounted, $3,083,452,
Dominion notes and specie $421,193, and governnent and
municipal bonds, $.328,893. The Halifax Banking Co., is one
of Our oldest financial institutions, having been established
in 1825.

APPRECIATIVE AMERICANS.

A muemiîber of tle firi of A. Shorey & Co., wholesale
clothiers, Montreal, while in S ew York for two days recently,
organizod a Rigby Waterprooling Co. and readily sold all
the stock he had ta olier-which was sullicient ta put the

process on the market in the best form. Those who saw the'

process by which ordinary cloth can be made impervious ta
-ater without interfering wit, its porous properties were
astonished. They considered it an exceodihgly valuable in-
vention and ane likely ta revolutionize the textile trade in
the United States. Messrs. Shorey & Co. are to be congratu-
lated on the success of this venture.

THE NE\V YORK LIFE'S MANAGEMENT IN CANADA.

Mr. David Burlke, General Manager of the N'ew York Life
Insurane Company, Montreal, has retired fron that position
from tho first of this month to organize a new company, and
is :succeeded by Mr. R.HI ope Atkinson, F.S.S., as Aigency Direc-
tor, wbo is an expeiienced Life manager for saine time con-
nected with the coim[pany, and is already actively filling bis
new position at leadquairters in this city.

PAPER AND COMPETlTION.

The price of paper keeps on sagging, especially in the
United States.' ' The New York and Pennsylvania Pulp and
Paper Co. is now selling number 3 News at $1.85 per 100
pounds, and even this is not a very firn figure. With such
boundless areas.of spruce forests in Canada,.and no end of
water-power close by, the wonder is that this industry bas
escaped the active attention of mon whose capital is invested
in linos of business which barely return them a fair interest.
The keen competition in inany departnents of trade has cut
profits so low as to remind one too frequently of the saying
about the " survival of the fittest." The qualities of paper of
which the consumption is greatest should be made more
cheaply in Canada than in any part of the world.

THE NEW LIFE INSURANCE 00.

Readers of the JOURNAL oF Ca3mEncE who remeiber the
article in our issue of the 18th December last under the cap-
tion " Soine Life Insurance Studies," were doubtless some-
what prepared for the intelligence given in the daily press
toward the close of last and the beginning of the present
week. On the date mentioned the article referred ta opened
as follows,-" It has been au open secret for sone time past
that another Canadian life insurance company vould
shortly be launcled, with headqua ters in Toronto or Mont-
real-more probably the latter."

Mr. David Burke, general manager since 1888 of the New
York Life Insurance Company in this city, severed bis con-
nection with that company on Monday last. It is needless
to say that Mr: Burke's parting from his old friends and as-
sociates in the New York Life both in New York and
throughout Canada and especially in Montreal, bas been of
the most friendly character. fis name had become so asso-
ciated.in the minds of Canadians with the staunch New
York Life-whose gigantie building, one of the most con-
spicuous objects in this city, was erected during his-incun-
bency-tlhat some time must elapse before people can grow
accustoned to the new order. Anticipating the change,
which he doubtless had resolved upon for some time, Mr.
Burke has been casting about liim with a view of an enter-
prise which should be wholly Canadian in its character. He
accordingly, saine ionths ago, made application for a Cana-
dian charter, which we understand is about to be granted.
The new company is to be naned the " Royal Victoria Life
Insurance Co." Soma of the leading mon of Montreal, To-
ronto and elsewhere are freely mentioned as supporters, and
i' is probable that operations will begin alnost immediately.

Mr. Burke is not a man ta allow the grass ta grow under
his feet. His record as an energetie and able life insurance
man in Canada lias been phenomenal. A glance at the life
insurance returns during the period intervening between the
re-entry of the New York Life into the Canadian field and
the present day, shows clearly that the company chose the
"right man in the right place" in singling out Mr. Burke
for their manager. ln 1883, whn MNr. Burke took charge,
the prenium lîscoine of the company in Canada was in round
nuibers $87,000, covering' insurance of $3,500,000. By 1892
it had increased to $700,000, covering insurances in force',of
over 19 millions of dollars. ln 1895, three years afterwards,
the premium incone had iaereased ta $807,000, covering in-
surance in force of over$20,600,000. To sunmnarize these-
the New York Life in 12 years, that is from 1883 ta 1895,
is sued and paid for new business amounting to $36,660,-
94-14. The stock books of the new company are about to be
opened, and Mr. Burke and bis mnany friends are quite san-
gaine that the capital will be . fully subscribed bofore the
snows of the present winter have disappeared.

-N. aumsoN, general store, Glon Robertson, Ont , has as-
5igned. Liabilities are snall-'Tllos. Clearihie, gloves, Brock-
ville, Ont, mmauo an olter of 30 ets. in the dollar, but creditors
did not accept, and lhe 1 110w .ultering 40 dts. Assets $27,000.
Lillbilitiés $85,000.....

-- TiE agents for'the sale of the Barron preilsés on St. James
& St. Johu streets, thé substantial walls of which ý escaped de-
struction by the late fire, ask somewhere about $175,000 for the
property, or about $20 per square-fuot. .;

.. .. ',
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THE COBOURG WOOLLEN CO. LTD.
As some erronious impressions respecting the stability of the

Cobourg Woollen Co. appear to prevail it may be as well to state
that the position of the company is financially sound, and that It
possesses two dollars for every dollar it owes. An assignment ta
the president, Mr. Rosamond, bas been made as a matter of forai
to facilitate the process of liquidation which is'to precede the
reorganization of. the company ah a later date when trade lai-
proves. Liabilities are being promptly met as they mature, and
do not exceed $4,000, beyond what is owed to the bank.

--M. CAMiPEAU, milliner, Montreal, bas assigned to the court.
upon demand of estate of John MacLean; liabilities are $1,154;
principal creditors, J. MacLean & Co, $384, O. Durocher, $250
--J. A. Coderre, books, Montreal, lias made a private assignment.
A small affair---H-. Fauteux, hardware, Montreal, is l financial
difficulties-J. H. Jones & Co., wholesale fancy goods, Montreal
are again in bad shape. They compromised in 1898 at 40o in the
dollar. Business during past year has' been very dull, sales
only amounting to $40,000. Their assets shrunk $8,000, through.
losses andexpenses, and their surplus was practically wiped out.
Direct liabilities. are about $12,000, indirect $13,000, which le
partly secured by a personal note of Mr. Scott's who aise holds
tirm's note for $5,000, and this complicates matters. Made offer
80oc in the dollar, which vas net accepted.. Principal creditors,
Seyes Genin & Co., $1,300; Simpson, Hall & Miller, $1,200;
Montreal Watch Case Co., $1,200.

PERISONAL-Mr. F. Stanclifle, general manager for Canada of
the British Empire Mutual Life Assurance Co. of London, Eng-
land, bas returnedto town-Mr. William Grindlay, who for 17
years bas been manager of. the Toronto branch of the Bank of
BritishL North America, has retired on full pension. Mfr. E.
Stanger, of MAontreal, the bank's inspector, succeeds Mr. Grind-
lay, and Mr. Hemsley, manager of the Brantford branch, be-
comes the inspector-Mr. John Fisher of' John Fisher's Son
&,Co., Montreal and -luddersfield, etc., leaves for his Eng-
lish home this -week via New York by the St. Paud
of the American Line. He expects te return to
Canada lu the spring-Mr. John Gault, who recently left Mont-
real ta take charge of the New York .brandi of the Merchants
Bank of Canada, has accepted an important office in connection
with the Guaranty Trust Co. of New York. Mr. Gault bas been
in the service of the Merchants Bank for 26 years. Priar ta his
departure for New York he was Assistant-General Manager of
the bank.

-THE C. Ross Co, Ltd., of Ottawa, whose extensive premises
were totally destroyed by fire recently, has awarded contracte
for a new building of five storeys and a basement. It will be
constructed of red sandstone and pressed brick, with steel beams
and girders throughout, and is ta cost $75,000. This sum,was
promptly subscribed at a recent meeting of the shareboiders to
replace the capital lost by t4e fire. It le a good thing to find
capital ready for investment in local business enterprises. Were
our capitalists more ready to encourage legitimate schemes et
their doors it would be to the general advantage of the country.
The directorate of the Ross Company is a strong one : President,
Cliarles Milagee (president Bank of Ottawa); vice-president, Den-
nie Murphy (president Ottawa Forwarding Co ) ; directors, W.
G. Bronson (lamber), Edward Seybold, (manufacturer), and C.
Rose, who le alsa general manager.

-JAs. CuRRIE, grocer, Amherst, N.S., bas assigned to Jas,
Moffat and E. P. B. Evans, preferring $1,800, liabilities amount
ta $4,0100, value of assets uncertain F. M. Malzard, general
store, Arichat, N.S., lias assigned-Simon W. Croft, generai
store, Broead Cove, N.S., bas been unable to arrange his com-
position, and bas beau obliged ta assign---Frank Withycomb, con-
fectioner, Middleton, N.S., has assigned with liabilities of a few
hundred dollars---Flynn & Smith, general store, Port Hood, N.S.,
are asking an extension of time. Statement shows assets ln the
business $13,700; real estate $10,200; total $23,900; liabilities
$7,000; Surplus $16,900. Only a small proportion of this is ow-
ing outside of Halifax, and creditors have unanimausly agreed
ta grant the time required.

-1IARonAND & BERARD, drygoods, Montreal, offer 60 cents in
the dollar, payable, 8, 6, 9, and 12 monthe, lest payment to be se-
cured. This lias generally been accepted. Their statement
shows deficit of $1,126, on liabilities of $9,000-Theo. Schwartz
& Co., (Dame Ida Bode), hotel, Montreal, have made .n assign-
ment to the court, on demand of Mathieu Freres; Liabilities are
$2,446; principal creditors, M. St. Jean, $184; Mathieu Freres,
$2L7; C. Robillard & Co., secured, $900.

-Loms DEsJAIunNs, dry goods, Montreal," bas assigned a
comuosition at 70 cents on the dollar, unsecured; liabilities $21,-
000. Claims ta. have stock of $20,000. Has for soma time past
been found dilatory, and trade bas been fallingoff. This settie-
ment leaves him with moderate working capital-E. Prevost &
Co,, (Mirs. Elzear Provost), blacksmith,- Montreal, assigned to
court on 2nd inst., on demand of E. B. Collerette, to whom they
owe $220, Faucher & Fils, $600; Garth & Co., $259.

-H. & S. DEBtesxAis, general store, Richmond, Que. For
somae tuie past bas been very slow pay. Has been endeavoring
ta effect settlement with credîtors offering 40 dents in th dol-

4 . ... .....

lar, on time. The settlement only leaves a small margin-E. N.
Lavalee & Co., general store, St. Philip de Nery, Que, on whom
a demand of assignment was made through office of Paradis &
Jobin, had previous te this held meeting of creditors, at which
they asLed extension of 3, 6, and 12 months, unsecured. Some
creditors were not disposed to accept this, consequently demand
bas been issued.

-Mas. S. DAVIDsoN, baker, Port Arthur, Ont, bas assigned
to H. A. McKibben. Previous to this see had sold ont. Assets,
and liabilities are small-J. Reaburn, harness, Walkerton, Ont.,
was unable to pay liabilities in full, and has compromised at 25
cents in the dollar, cash; only owes a few hundred dollars-F.
J. Hughes, harness, Watford, Ont. bas succeeded in effecting
settlement with creditors, paying 40 cents in the dollar; liabilities
$400.

-W. J. MELRosE general store, Georgeville, Que., is consult-
ing his creditors-klfred Belanger, carriages, St. Henri de
Levis, Que., lias made a voluntary assignment-to D. Arcand, as-
sets $1,250, Liabilities $1,090.07-E. N. Lavalee & Co., general
store, St. Philip de Nery, Que., whose failure is already referred
ta, bas assigned. His brother is offering 30 ets. in the dollar
cash, on his behalf.

-THE arbitrators lu the Crathern & Caverhill lire, which de-
stroyed the flrmi's storage warehouse at the close of last year
are Messrs. C. J. Ciisholm (for the insirance companies), and
John C. Seybold for the firm. The referee le Mr. W. J. Mc-
Michael, of the James Robertson Co., Toronto.

-TE Post-Office Departient is bestirring itself. It will go
hard but we see a balance on the right side in the next blue-
book.

-IT is not often that cheques for $200,000.00 are given by mer-
chants. A prominent wholesale man ln this city gave a cheque
for that amount to his business associates one day last month.

-TE Venezuelan Treaty-of Arbitration bas been signed by
the contracting parties. It will receive editorial attention l our
next number.

-M. H. V. MERtEDiTrr bas been appointed ta the vacancy on
the board of the Standard Life Assurance Co., caused by the
death of the late Sir Joseph Hicksor.

-IN acknowledging receipt of the contributions towards the
Eistory of a Two-dollar Bill, we omitted that fron "C. W. C.,"
Barrie, Ont.

-SoEaULLAR & CO., hardware, Vancouver, B. C., have
assigned.

-A. RAsAY.& SoN, wNholesale paints and ails, have sold their
factory on Inspectar street, to the Canada Paint Co.

-TuE lion. Mr. Tarte, Minister of Public Works, and-
a relative have bought La Patrie.

-E. L. B. ROBRsotSN, fruit, St. John, N.B., bas assigned ta
Chas. Caldwell and J. R. VanWart.

-JNo. GA1WNEY, flour & grocer, Summerside, P.E.L., bas as-
signed ta Neil McQuarrte, preferring $1,310,

-Mr. W. F. Smith, for many years cashier of the New York
Life in Montreal maintains his nost as usual with the company.

r:

Meetings, Reports, &l.
NORTH AMERICAN LIFE ASSURANCE COMPA L

The annual meeting of this com any was held at its head
office in Toronto on January 26th. Mr. John L. Blackie, presi.
dent, was appointed chairman, and Mr. Win. McCabe, secretary.

The directors' report presented atthe meeting showed marked
proofs of continued progress and solid prosperity in every lead-.
ing branch of the company's business. Details of the substau-
tial gains made by the company during the past year, are 'more
particularly referred to in the remarks of the president and the
report of the consulting actuary.
sOmARY oF TITE FINANCIAL STATEMENT AND BALANCE SIEET

FOR* TUE YEAÙ ENDED DEC. 81ST, 1890.
Cash income ........... ....... ...... $ 641,788 08
Expenditure including (death claims, endowments,

matured investment policies, profits, and ail.
other payments to policyholders).......... 486,545 14

Assets...... .................................. 2,515,838 41
Reserve fund.......;........................... 1,91,520 00
Net surplus for pollcyholders.................. 421,546 20

Wm. MOCABE,
Managing Director.

Audited and faund correct,
JAS. CARLYLE, M.D.

Auditor.
Mr. W. T. Standen, of New York, the company's consulting

actuary, in hie full and detailed report of the year's operations ,
said

"Duriàg the past year 'you 'aid dividende on the regular five-
yeár participating policies, and aise on maturing teh and lifteén
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year accuminulation investmentpolicies. These settlements were for
satisfactory anounts, which compare-very favorably indeed ivith
the results attained by the best managed conpanies. Neverthe-
less, after makig Liithese relatively large payments for matured
investnent pullcles, yon have been ablo to close the year again
with an luicreased surplus ta your credit. I have examined the
investiiient policiio, whose divijdeInd periods mature or expire inl
1897, and heg leava ta recomnend that the sun apportioned be
set aside to meet i lie dividend obligations accruing thereon,
which amount I have properly allocated to the individual poli-
coies entitled thereta.

"Tie ainîlîîît or your new business for 1896-2,603 policies,
insuring th suin of $3,55 t,960-would have been extremely
grarifyiig u lor tfhe ilnoalt favorable business conditions. It l
over half a ifflion dollars li excess of the business of any
previons year. Ta have accomplished such a result under the
unîfatvorali biiiiiesi conditions that prevailed. shows that the
plans and oietrations of the coipany are becoming better known
and apprecitie i, a i that your succe Bs i attracting ta you many
of the brigltest aiil monst sccessul agents.

Your reulits show a good surplus earning power. This
mieans, of course, tit your business is of a paying character, in
fact iL is the criail test to wlrich a lite insurance coupany lias
to submiit, and il, is inost gratifying to see that, year after year,
youl iect th-dt test successftl ly.

" My attention las' been drawn to the iolified rorm of Com-
iercial Policy. lieartily approve of the change, and feel sure

it will ho lielpful to your business. IL is the specialty with
which yen imeet the requirenients of persons of ùhoderate means
(who generally have te content themselves with inembership li
iinsoun i assesnient assocliations) and it is nost admirably adapted
to the wants of this largo chiss of people who cannot otherwise
hope to inale provision for those dependent upon themo ."

The president, Mir. JoIIn L. Blaikie, in moving the adoption of
the report, saiul:--

" I au fully warranted in coigratilatiing every policy-holder,
and every person interested in the company, upon the splendid
position fo whici it has attained, ad ipon tlie resilts of the past
year's business.

" An exainiiation of the figures before you reveals many most
interesting and liportiuit particulars,

Ilf we caîomipare the business of the year just closed with that
of the previiius years, viz, 1895. we have the following results:

Agsios o-i 5,315.?0, or over 9 per cent.
Cash incoii increased $60.309.81, or over 10 por cent.

"New insurancie issierd increased $542,110, or over 18 per
cent.

l Totai inisurane lu force increased $1,714,785, or over 10 per
cent.

Reserv Fiiîiil iireaîsel $105,704, or over 10 per cent.
Paynients to polleyholders increased $150,459.04, or over 142

per cent.
"l In no forier years have such mnagnificent results been at-

tained.
"l A will adiiit that the priiary and main object of life in-

surance is to ecure froin want, and li soine cases provide a coin-
potency to the wives and familles when the lusband and father
is cut off liy leath. l·enco it is of the very first importance for
any person i fnesting his money in lite insurance ta do so in a
soulnd, 3troing cminiiuy, si thai when lie is removed his loved
aies shall receive promptly and ia full the amotint for whici lie
has been payiig.

It is iiich to be regretted than an Ainerican assessunent con-
cori, which was professing ta give lite insurance while collect-
ing inadequate premluims, lias been forced to raise the assess-
ients to two or three Limes what they were formerly, and as a

rùsult its thren or four thousand imiiibers In Canada will, in all
probability, have either to pay these large assessnents or drop
out. [ii imianiy cises doubtless this great injustice bas fallen at a
time when insuraice was monst required. Those meimbers who
are now olîi anid wio have boeii trusting implicitly in their cet-
tificates will not ho able to pay the proper premiumiii for protec-
tien iluI a sound life inslrance company, and thus will be denied
entirely its lienelits ; while others will bo so enfeebled in liealth,
that oven if Ilhoy had the means to pay the preniums no coin-
pany woufl Icceptîl. tlhem.

" A report by .1 . Iioward Ilnter, Inspector of Insurance for
the Ontario Governiient, and Inspector at Friendly Societies,
has been recently issued. In the volume, pages 208 ta 211 C., ,s
a special report opon one society. The remarks made by hipi in
that report are equally applicable to many of the. large asseass-
.nment comipanies. and lire etnIîinently worthy the study of the mill-
titudes who are tiniiig out policies li such comlpanies, as they
have only to seriously consider the facts and ligures there given
ta be cónvinced that the concerns in question must uiltimately
uitterly tail ta mîeet. the obligations they have already in-
curred.

" In very imarked contrast te this stands the North American
Life Assurance Company. .The iinancial strength of a company
imay b seon by a relàtion of its assets te ILs liabilities, lu tIhis
respect the liorth Anierican exceeds that of its chief competitors
in Canaduia, living $t20 for eaci $100 of liability.

" All lite insurance coipaies experience a large number of
terninations Cach year. But it is characteristie of the business
of the North Aiiercan Lite that is of a relatively stable char-
acter, and the main feature of the past year's work is increased
stability

- ITaking the percentage of termination to insurances issued in
ton leading companies, the North American Life is the lowest
of themn all. This indicates that when a person insures in the
North American Life he is satisfled that lie is in one of the bost
life insurence companies in Canada, and that his wisest coursé is
to continue his policy in that company.

"Another inference to. ha drawn from such examination le that
the company's agency staff bas been careful tu solicit insurance
amongst those who are likely t continue their policles, and bave
not resorted.to the too commou practice of ' rolling in' applica-
tions simply for the purpose of making a big show.

"It is extremely gratifying that the Matured Investment Poli-
cles issued by the company bave ruturned such handsome pro.
fits [rom year toyear as to have given great satisfaction ta their
liolders. It nay, perhaps, ha remembered that when this coin-
pany began this plan of insurance, some rival companies spoke
disparagingly or contemptuouîsly of it. For years past, however,
these saine companies have under one naine or another, been
practically doing the samne kind of business, which is a tribute
to the good judgment and foresight of the North Amarican
Life."

Hon. G. W. Allan, vice-president, in secondlng the resolution,
said :

'.The president bas spoken fully on the satisfactory position of
the company, yet there are one or two points te whIch I will
briefly refer.

" You will notice that.he amount of real estate held by the
company shows but a slight increase over last year, and is small
when compared witli out leading competitors.

" When we examine the entaIls earned by these companies
and the North Aierican, it will be found that our earnings are
largely in excess of any of-them. I think that ha the best pos-
sible proof which could ha given that our real estate is one of
our best assets, and that the investnents of this company were
carefally made. I feel satisfied when we dispose ofr ur real
estate it will result in realizing the company a iuaudsomie profit.

"There is another point Ôf comparison which will show favor-
ably for our company, that ls as to the relative profit earnings. I
am satisfied that those interested in the company have every
reason ta feel exceedingly gratified at the very prosperous condi-
tion which it holds at the present moment."

Mr. J. N. Lake, lu moving a vote of thanks to the company's
provincial managers, inspectors and agency staff, said :

"The company lias been well served by its outside staff dur-
ing 1896, as witnessed by its largely increased business, and I
congratulate these gentlemen, net only for the splendid work
they have doue, but what they are doing, for I find that, so fat
this month, the new business is largely lu excess of the whole
ainount received in January last year. That our agents have
been doing a careful business, as stated by the president, is
proved by making a comparison of the outstanding and deferred
premitiis to the total premium income."

IL will be founyd that lu the North Amarican the percentage is
the lowest, namely 18, while the highest is 32.15. This company
closes its books proinptly ait December the 21st, discourages its
agents from fording business at the close of the year, and is en-
tirely opposed to the improper practice of keepiug open its
books for business after the close of the year, as it is reported
some companies are lu the habit of doing.

Mr. Galley's report on the company's Joan and real estate was
submitted. The report showed that from an examination of the
loain ledger he fouînd the interest well paid, and thaft it was the
exception to find a loan with interest li arrear, indicating that
great care had been exerclsed in making loans and in subse-
quently looking after them.

The roal estate hie considered one of the company's best assets,
and when disposed of would certainly realize a handsome profit,
it having been taken ioto account at very low cost. As the pro-
perties are bringlng a good return it was recommended te re--
tain them, uas no botter investnent could' ha secured at the pre-
sent time.

As one of the company's oldest policyholders, he congratulated
bis fellow members on ilts great success and te satisfaction IL
bad afforded ta the holders of its investment policies by the
handsome dividends paid them.

James Thorburn, M.D., 'niedical director, presented a full
and interesting report of the mortality experience of. the com-
pany froin iLs organization, whicih illustrated fully the care
which hîad been exercised in the selection of the company's
business.

After the usual votes of thanks iad been passed, the election
of'directors took place, after which the newly-elected board met,
and Mr. John L. Blaikie vus unanimously elected president,
and the Hon. G. W. Allan and Mr. J. K. Kerr, Q.C., vice-presi-
dents.

THE .WATERLOO MUTUAL.
ANNUAL MEIoRT.

The 34th annual meeting of the policyholders of the Waterloo
'ire Insurance Company was held lu the Board Room, ead

ofice, Waterloo, on Saturday, 23rd uit. Quite a large and re-
prosentative number of the policyhtolders were .present, among
whom were noticed, Meesrs. Geo. lRaudall, John ShuhWin. Snider,
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Geo. Diebel, Simon Sny.der, J. M. Muir, I. E. Bowman, ex-M.P., Molsons Bank. account current . 4,908 90
Gea. Moore, J. H. Webb, M.D., 0. M. Taylor, John Killer, Cash in transmission on 31st Dec. '96. 1,567 38

Thos. Hilliard, Frank Haiglit, D. Bean, Waterloo; P. E. Shantz, Accrued interest.. . . .2, 88
Preston; E. P. Clement, L. J. Breithanpt, Berlin; John Allchin, Preminm Notes after deducting pay-
New lamburg; Thos' Cowan, Galt; J. L. Wideman, E W. B. ments madethereon........... 232000 21
Saider, ex-M.P. P.,- St. Jacob; James Livlngston, M.P., Baden; Total Assets.................. $334,08 86
Thos. Gowdie, Guelph, and Allan Bowman, Blair.

The chair was taken by Mr. Geo. 1andall, Presidenfand Mr. . LIABILITIEs.
C. M. Taylor acted as secretary. . Adjusted and nnadjusted Lasses

The secretary read the minutes of the last annual meeting ' computed at..............$ 8,911 65
wlich were confirmed. Re-insurance fund to provide for out-

The Directors' Report was then read by the chairman and the standing risks, uash and Mutual
several inancial statements and the Auditors' Report by the Systems.................. 100,506 67 109.418 82
secretary, as follows Balance of Assets....................- 224,665 04

DIREcTORS' REPORT. 8 6

To the Members of the Waterloo Mfutuial Fire Insurance Company, C. M TALR
Ivaierloo:C. M TAYLOR,

Secretary.
GENTLEMEN,-Your Board of Directors beg to lay before you

their Report for the year ending 31st December, 1896, being the
Coimpany's 84th annual report.

The following abstract.has been prepared from the several de-
tailed statements about ta be read to you, viz :

We have during the year just passed issued 12,751 policies; the
total number of policies in force is 25 197 and the agregate, ,
amount, less amount re-issued is $25,920,721. The average lia-
bility under each policy is $1,028.72.

The numbér of claims paid is 380 and the amount paid there-
under, less re-insurance, is $117,354.49.

The assets of the Company are $334,083.86. The total liabili-
ties, including a re;insurance fund, ta provide For ail outstanding
risks, Cash and Mutuel Systems, are $109,418.32. .

Comparing the year just past with that of 1895, in espect to
the earnings and expenditures of the Company, the statements
in your bande show : Tlat the expenditures of the Company
for the year 1895 were greater than the earnings by $23,122.16,
while for the year 1896 the earnings of the Company were great-
er tin the expenditures by $14.465.57.

If fron this amount we deducted the unadjusted lasses and
claims in litigation, less losses paid carried over fron 1895. we
have a balance in favor of last year's transactions of $8,796.66.

To account largely for the above condition of things, you are
reminded that the gross lusses of 1895 were 80 per cent of the
gross earnings, while the percentage of losses to the earnings
was 60 per cent.

Before closing our summary of the transactions of the past
year we would remind the members of the Company that the
Mutual rates pald by them, still continue to he based on a reduc-
tion of 20 per cent off stock rates. To illustrate, take the amount
0f $81,505.58 paid by the Autual insurers last year in premiums
and assessments. This amount would represent $101,881.97 in
stock premiums, and shows a reduction öf $20,876.39, in favor of
the Mutual Insurers.

ln conclusion, we beg to call your attention ta the main objects
of this meeting, naiely the disposing of the, several statements
to be read to you and the election cf directors, -

The retiring directors are :-Charles lendry, James Living.
ston. Thonas Cowan, Thomas Gowdie and George Diebel.

On behalf of the board,

Waterloo, Jan. 28rd, 1897.

GEO. RANDALL,
President.

FINANCIAL STATEMENT.

RECEIPTs.
Balance on hand as per statement 31st

December, 1895 ............. $105,82 93
Premiums and Assessments.......... $ 207.786 38
Interest and Transfer Fees........... 4,484 51
Rent .................... ......... 1.005 00 213,225 89

$818,538 82
EXPENDITURES.

Lusses $126,956.78 (Less re-insurance
$9,602.29)................ .....

Salaries and Directors' Fees ........
Rebates, Cancellation, Reinsurance

and Adjusting-.osses.........
Commissions and Agents' Bonuses...
Travelling Expenses, Postage, Books,

Stationery, Advertising& Printing
Law Costs.....................
Miscellaneous Disbursements.......
Ontario Life Assurance (Loan repald)

Balance ...................

AssETs.
'Real Estate....... .............. $
mortgagesandd Debentures........
Bills Receivable ................
Unpaid Assessments.............
Agents'.Balances...............
Oficee Furniture ................
Goads' Pfans....................

117,854 49
8,878 01

28,558 56
36,809 77

8,499 29
371 86

8.888 54
20,0000 218,760 52

99,778 80

$318,538 82

15,124 28
59,800 00

2,210 94
1;982 56
9,927.44

884 68
8,422 17

- - - -
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AUDITORS' itREPORT.
To the President, Directors and iMembers of the Waterloo M utuai

pire Iinsurance Company:
GENTLEMEN,-We beg ta report that we have examined the

books of account of your company for the year ending 31st Dec.
ember, 1896, and have found the same correct.

We submit herewith an abstract statemient of the receipts and
expenditures for the past year, a statement of the assets and lia-
bilities of the Company and a list of the securities which you
now hold.

All of which are respectfully¡submitted.
J. M. SCULLY
BENJ. DEVITT -Auditors.

Waterloo, Jan.'13th, 1897.
The President lu moving the adoption of the several reports

said that the showing made by the Waterloo Mutual had been
better during the past-year than in the previous year and he
thought that in view of the heavy lasses sustained by tire irïsur.
ance companies in general that this company is tu be congratu-
lated upon the showing it is able to inake.

The motion was seconded by Mr. John Shuh, Vice-president
of the company and unanimously carried.

A motion was introduced by Mr. J. M. Muir seconde I by Mr.
James Livingston M.P., to reduce the number of directors on the
Board from fifteen to nine, and carried after considerable dis-
cussion.

Messrs. Thos. Hilliard and J. M. Muir were appointed scru-
tineers and after a ballot was taken they rAported the unaninous
re-election of the four retiring directors, Jas. Livingsron, Thos.
Cowan,,Thos. Gowdie and Geao. Diebel.

Ou motion Messrs. J. M. Scully and Benj. Devitt were re-
appointed auditors for the ensuing year.

After a hearty vote of thanks ta the president, vice-president,
secretary and officials lu the cilice, the meeting dispereed.

.Immediately after the close of the aninual meeting the dire-
tors met and elected Mr. Geao. Randal], president, and Mr, John
Shuh, vice-president of the comipany for the ensuing year.

The following are the naines of the gentlemen comprising the
full Board of Directors: Geao. Randall, John Shuh, . E. Bowman
ex-M.P., Simon Snyder, Geu. Diebel, Wm. Snyder, Waterloo;
James Livingeton, M.P., Baden; Thos. Cowan, Ualt: Allan Bow.
man Blair; Thos. Gowdie, Guelph; John Allchin, New anm--
burg; P. E. Shantz, Prestan, and John L. Wideman, St. Jacobs.

EEsOLUTION' OF CONDoLENCE.
The following resolition was unanimously passed at the meet-

ing of the Board un Saturday the 23rd uit. :
Movéd by I. E. Bownan seconded by Thos. Cowan "that the

members of this Bard sincerely regret the death of their late
colleague, Mr. Chas. H1endry, who during his long residence la,
the County of Waterloo always took an active part in public a-
affairs and for a nam ber of years filled the position of president
of this company ;-and w, hereby desire ta convey tu lrs. lien-
dry and tue otlier.membors of her family our hearrfeltsympathy
in the allitction whibh has overtakenrtheim by the death of a,'
kind husband and farter. Resolved that an engrossed copy of
this resolution be sent to Mrs, Hendry."

TEMPERANCE AND GENERAL LIFE ASSURANCE
COMPÀNY OF NORTII AMEltICA.

• The eleventh annual meeting of the Temperance.and General
Life Assurance Company of Norch America was held at the com-
pany's offices, corner Jordan and Melinda streets, Toronto,-at 2
p.m., on Wednesday, 27th January, 1897,

The president, Hon. G. W. Ross, occupied the chair. The
following report and statement were presented:

. REPORT.
in presenting their eleventh annual report your directors have

pleasure ln congratulating you upon the magnificient resultà.of
the past year's operations. As bas been our practice ln previous
years, we submit to you a financial statement for the year 1896,
which sets forth l completé detail ail the important items of the
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company's recelpts and disl ursements for the year, as well as
those of Its assets and liabillties as they stood on the 81st uit.

Recelpts.-The premiun incarne for the year was $152,798.62,
and the interest income $18,961 06, making a total Incarne of
$171,754.68, or an increase of $12,507.75 over the incarne re-
ceived in 1895.

Disbursemnents,- -During the vear we paid ta policyholders
death claims amotunting to $16,195.54 ($l,000 of which occurred
li the previous year), $1,060.28 surplus in reduction of prem-
iums, and $4.000 on account of matured endowmments and ve
paid $3,000 as dividende to sitarelolders, and for all other pur-
poses $61,774.88 making a total expendittre of $92,117.05 for ali
purposes. This leaves of Cte realized incomre $78,162.61 for per-
manent investnct. Our death claims, it will be observed ;
wero very sall being only $2.37 por $ 1,000 of our average in-
surance risk lor the year, and 2.06 per 1,000 of the average num-
ber of lives inEured. This is, sa far as we can iqarn, the most
favorable experience on record for any company in' its eleventh-
year. ln fact, our record of .mortality for the whole eleven
years has been pienomenally low, being on the average only

.11 per 1,000 per annumn for the average number of lives in-
sured,

Our outlay for expensos was $5,421.91 over that of 1895, but
wethave to siow as a result the addition of 626 lives and $708,.
000'of insurance to aur business ln force at the end oftlie year
as compared witlt the previous ycar. Our total outlay for tite

Éyear was $9,782.32 less in '96 than in '95; although ve paid $4,000
for matured endowments l '90, and nothing in '95.:

Assets.-Agtin wo ara able ta report, as we did for the years
k1894 and 185, that we closed our books on the 31st uit. without a
single dallar's worth of real estate on our hands,or a sionglo dollar
of interest in arrears. Our position in this respect has been altoge-
ther unique amongst companies, and indicates tie great care
hud wisdon that ias been exercised by our executive committee
toisecure lte safest possible investmtents for our funds.' . It ias
always beent considered wiser by our executive ta secure high
class investmets for our funds, even though tlieyorealize some-
what lower rates of interest, than ta have any doubt about the
securities we hold.

Our assots iad increased from $422,655.40 at the end of 1895
.alued on Lite present standard for government valuation) ta
$507,355.50, or $84,700.10.

Liibilities.-Otr liabilities amotnted to $404,596.12 in the ag-
gregate, ant consisted of te followiitg items: Reserves ýn poli-
ales in force, $397,00.32; alloted surplus, $4,539.53; medical fees,
$1,761.50, and preiniuts paid in advance, $734.77.

* We had io unsettled claim, and no claimt la dispute.
i)ductinig our liabilities front Our assets, we find a surplus of

$102,'i9.38 for tha protection of our policy-holders, without in-
cluding imptid capita, or $42,750.3i in excoss of ail ther liabili-
tiCs tnid paid utp capital.

.New ßtsiiess.-We received during the year, exclusivoly
frint Ontario and the Maritime Provinces, 1,683 applications for
$2,022,750, and wo issued sud placed 1,535 policies for $1,782,000.
We believe tlhatfew, if any, ut our cotmpetitors get- a larger
bsinessromt the territory we occupy, and we are very sure that
no company gets a safer or better class of risks.

At Lite closo of te year we had 5,685 policies in force on
5,372 lives for $6,759à,11.51 of ittsurance, distributed as fol-
lows

In the Temperanc Section we had 4,833 policies for $4,940,-
342.51

1n the Gaecral Section we iad! 1,352 policies for $1,819,369.
'Our gains il business wero : i tie Temuperance Section 528

pulicius for of5,307 ut insurance, and in the General Soction ).41
policies for $151,724 of insurtance, making a total gain for the
your of 6609 policies for $708,031 of insuraice.

Your hoard tind ttat after valuing our assets as heretofore, aud
settitg aside tihe fuill legal liability required on account of every
feature of our business, including paid-up capital; titere remains
a surplus lu excess of ait llithilitiestof $42,19.38, belonging to
Lte various interests, and ltey recomniend as follows:-
1.-That surplus b allotted to policies on Lite ordinary level

premtiuut plaus entitled therato on tie saute basis as the allot-
tment of fast year wtts made, snd to other policies according ta
thir tarts on flic samte basis of valtuation.

2;-That a dividend af 5 per cent be paid upon their paid up
stock ta the guarantors of the company.

3.-Thîat the balance Of the said sumn of $42,759.88, remain in
the geieral surplus accoutnt.

lu aur latst report We called attention ta the fact that a more
conservative basis of valuation was about ta be adopted lu con-
nection with outstauding and deferred premiums. While we
lnev this would be the case, we did uot know just what would
bedutne, and ctisequently, as stateid in our report, we followed
our former practicu, which made unr assets about three-tenths of
une pur cent mure than was allowed by the departmnent. This
yett.all our valuations are niade in exact conformitywith the re-
quireueonts of lte departmtent.

Wi mentionted in aur last report that ie were about ta remove
from Our former oilices ta those wiere you. now lind us,- and we
are pleased ta be able ta state that our anticipations have been
mtre thait realized in the iucreased comfort we enjoy and the
feeling of security for our valtiable property which our present
vaujffords. us..

ue refer now as we- always:rcfer with particular bleasure, La
thee lfciecy and loyalty'of the company's agents and flicers.
We.beiieve thiat no conmpany;can boast of more comtetent and

loyal mon on its fdeld staff, and that noue has a more efficient
head office service. Thte large volume of business seured by
our agents is conclusive evidence of their persuasiveness and
persistency, and te promptness with which full sud complete
returns are always mode ta the Government le undoubted evi-
dence of the ability, efficiency and faithfuluess of those who
look after te routine work of aur lead office.

For six successive years wo have completed our returns and
sent them forward ta Ottawa at the earliest moment allowed by
the Government authorities.

Independent audits have been regularly made by the com-
'pany's auditor, and by the auditing committee of the board,
wliose certificates are attached ta the financial statement, and
are warrants for its correctnesss and for the correctness of our
acrounts.

By section 9 of our Act of Incorporation, all the directors re-
tire, but are eligille for re election.

GEo. W. Ross, H. SUTHERIAND,
President. Manager.

STATEMENT OF TUE TEMPERANcE AND OENERAL LIPE AssUR-
ANCE COMPANY FOR YEAR ENDING DEO. 31ST, 1896.

RECEIPTS.
3112-95.

Cash at head office..................$ 78 85
Imperial Bank....................... 30.64 67
Central Can. L. & S. Ca.............. 5,875 68

Incaome-
Received forpremiums............... $1
Less paid re-insurance................

$1
Received for interest.................

Sundries-
Received for debentures matured.....
Received on accout of mortgages....
Received on account of sundries......

DIS·BURsEMENTS.
Investments-

Debentures purchased................
Loaned on-first mortgages............
Loaned on company's policies.........

Expenses-
Commissions & salaries ta officers and

agents.....................
Postage, exchange, express, telegrams,

etc...... .............
Medical fees ..................
Travelling expenses.............
Advertising. .................
Priuting and stationery ..........
Rents. .......................
Solicitors' charges..............
License fees and taxes...........
General expenses.. ..........

Sundries-
Death claims ............. ........
Endowments ............... ,.........
Surrender vaines paid................
Guarantee fund, dividend No. 2......
Alloted surplus ta policy-holders, ap-

plied in reduction of premiums
paid in 1896...............

Office furniture...................$
Sundries.............................

Cash at head office.................
Imperial Bank.... ............
C. Can.L.& S Ca.............

ASSETs.

52,793 62
1,475 02

151,318 60
18,961 06

7,822 29
8,600 00

596 98

85,000 00
19,982 00

6,728 41

43,614 11

1,788 89
5,547 91
8,193 26
1,450 27
1,588 86
1,941 00

774 55
9060 57
920 46

$ 86,119 20

170,279 66

11,519 27

$217,918 18

61,655 41

$61,774 88

16,195 54
4,000 00
5,486 85
8,000 00

1,660 28
1,226 30

546 35
----- $ 82,114 82-

412 97
56,389 82

5,6 a> se

Debentures, market value.................
Loaned on lst mortgages..................

company's policies.......... .
Office furniture........................
Interest accrued........................
Agents' Ledger balances.........
Outstanding and deferred premiums.

Ist year, net..... $ 16,851 '78
Outstanding and deferred premiums

renewalnet...................... .86,954.98

Cash at head office.................. 412 97
Imperial Bank ...................... 56,339 82
C. Can. L. & B. Co...................5,626 28

62,878 02'

$217,018 13

$238,120 63
118.582 00

28,882 31
1,690 00.
4,893 90
8,997 98

58,806 71

62,878 02.

3$507,855-50"
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LrA¯BILITIEs.
Re-Ins. Reserve Hmin 4%.... ...... $89ß,081 14
*Less palicies re-insured.... .......... 520 82

Medical fees ........................
Premiums pald l advance..............
Surplus alloted te policyholders.............

Surplus ...................................

1,761 50
'784 77

4,539 58

$404,598 12
102,750 38

$507,355 50
Surplus as.above.................... $102,759 38
Uncalled guarantee fond........... 40,000 00

Surplus security for «policyholders ..... 142,759 38
Net Re-Ins. reserve.............. 897,500 82

Total security for policyholders ...... 540,819 70

Surplus as above ..................... 102,759 88
Paid-up guarantee fund.............. 60,0 0 0

Surplus over ail liabilities........... $42,759 38
I have made a careful audit of the books and accounts of the

Temperance and General Life Assurance Co. for the ÿear end.
ing Blst December, 1896, also examinied the securtties in deben-
turcs, mortgages, etc., and do hereby certify that the accounts as
set forth above are true exhibits of the books of the conipany at
that date.

(Signed) R. H. ToMLINON,
Auditor.

Toronto, January 28rd, 1807.
We have made an independent and careful audit of-the re-

ceipts and disbursements for the year 1896, also of the assets and
liabilities of the company. We have also carefully eamined the
Securities in Debontures, Morîgages and other securities; and
find then all correct as set forth in the above statement. .

(Signed) TnômAs CAsWELI Audit Comnittee.
HENRY R. PELLATT,

Toronto, January 21st, 1897.

BUSINESS CIA.NGES.
ONTAntio-Brooke-Nitrous Oxide Gas Co. Ltd. Duidas, incor-

poration granted; Grimsby Gold 3Miuing Co. Ltd. GriVnsbY, incor-'
poration granted; Kceley Institute Co. Ltd. Toronto, incorpora-
tion granted; A. W. Ross Co. Ltd., brokers, Toronto, incorpora-
tion granted; T.Shoppard & Co. gencral store, Tottenhaim, dis-
solved, Jas. Morrison, rGtiring; Fisher & Bearman, genCral store,
Desboro, sold ont; D. L. Schltz, quarry, tobacco, &c., Guelph,
sold out tobacco business; M, Masuret & Co. wholesale grocers,
London, M. Masuret las sold out to his sons who continue under
saine style; A. S. Whiting Mfg. Co., harvest tools, Oshawa, re-
moving to St. Catharines; Eachhorn & Carpenter, wholesale
liquors, &c. Toronto, dissolved-A. Eachhorn continues; John
D. Ivey & Co., wholesale millinery, Toronto, now the John D.
Ivey & Co. Ltd; Bartlet-Fraser Co. Ltd., comuission, Windsor,
applying for incorporation; R. J. Langwith, hotel, Windsor, sold
out; John Watt, planing mil], Wingham, succceeded by S Bon.
nett; Scott & Browne, pro'prs. Scott's Emulsion Cod Liver 011,
Belleville, about moving to Toronto; Loudon Drug Co. drugs,
London, dissolved-business continued by David Watson & W.
S. Kerry under style of Kerry, Watson & Ca.; W, H. Glass,
butcher, Richmond Hill, dead; y'anies Lockhart, Soa & Co. iefra.
agents, Torontoisuspended payment; McMaster & Co., wholesale
drygoods, Toronto, stock sold ta F. X. Cousineau at %%3c in the
dollar; Saxsley ç, -Haýrrington, engineers' supplies, Toronto, new
firm; R. C. Waterson, tailor, Toronto, stock sold to G 1 H. Walker.

QUEBEC-0. Bergeron, agricultural implements, fberville, re-
tired from business; T. Dextrave, hotel, lhervillo.. sold ont;
Hebert Noel, hotel; Iberville; cormenced business; R. Labelle,
baker, Iberville, removed to Fareham; W. Johnsoo Dickson &
Co. mnfrs. paints, Montreal, dissolution registered as dating
fromi May, 1896; Pruneau & Kieouac, fancy goods, Qfiebec, open.
ing branch store at St. Sauvier April 1: Perrault & MeFarlane,
tunfrs. shoes, Montreal, new co-partnership; Piche & Fontaine,
shoes, Montreal, dissolved; Dubuc & Malouin, dry goods, etc.,
Quebec, dissolved; Robitaille Frere & Co. dry goods. etc. Quebec,
Jules Gauvin retiring and roplaced by P. Dubuc, lIte Dubuc. &
Malouin; J. A. Pelletier, general store, &c., Riviere Ouelle,
dead; M. Lavigne & do., general store,. Hull, comitidneed busi-
ness; J. B. Pharand, general store, Hull, out of business; Caver-
hill, Hughes & do., wholesale grocers, Montreal, dissolved,
Mr. Hughes continues under same style; 'Kerry, Watson & Co.,
wholes4e drugs, Montreal, dissolved .,by death of late John
Kerry,'biisiness continued by David Watson & W. S, Kerry, style
unchanged; Mercantile Co. of Canada, accountantg, &c., Mont-
real, Mrs. Alex. T. Patterson, sole owner; Perrault & Co., fur-
niture, Montreal, assets ta be-sold.

BRITlsZ COLUNBI-Stein & Co,, wholesale liquorS, Nelson &
Rosila rndieported giving up at Nelson; B. C. Electrical Con-
struction Co. Vancouver, dissolved; Scoullar & Co. hardware,
&c., Vancouver,. contemplate removing to KootenEy ; Baker &
Mile, conn, brbkers, Vancouver, started.

Navi.ScoTrA-C. E. Starr & Son. fleur, etc., Wolfville, style
changedto Starr, Son & Franklin; J. H. Scott, stationery,&c,

re,

Yarmouth, stock advertised for sale by tender; Watt & Simpso
grocers, &c., Amherst, dissolved; G. M. Ewan, woollens, Ys
mouth, has opened out in business ; Hector Bruce, baker, Tru
dead; J. H. & W. Smith, lobster packers, Upper Gulf Sho
new co-partnership registered, J. W. & W. E. Smith. *

PitiNcE EDWARD ISLAND-Prowse Bros. & Co,, clothing, Ch
lottetown; new co-partnership.

NEwFoUNDLAND-Est. John Rorke, supplies, &c., Carbone
succeeded by John Rorke & Sons; G. McK. Harvey & Co. su
plies, Harbor Grace, liave sold out.

MAN & N.W.T-Manitoba. Fish Co, flsh exportera, &c., S
kirk, (not inn.) head office being removed from Windsor to tI
point; Martin Lamont Co. Ltd. stationary; &o., Regina, nin
poration granted; Reston Farmers Elevator Co. Ltd. Reston, i
corporation'rgramted; P. A. Craddock, hotel, Rolaud, commenc
business; Yôirkto Printing & Publishing Co. publishers, Yor
ton, incorporation granted.

-

- LEGAL RECORD, &c.
Week ended Feb. 8, 1891

The following is a record of transactions and cases lu.- our
Canadian courts of law, comprising Writs Issued and Judgnents
Rendered for sums of $800 and upwards, (Montreal, from $175.
and upwards), and Chattel Mortgages and Bills of Sale for sums
of $550 and upwa-ds, as taken from the public records. It will
* be undertaod that the actions or items do not necessarily affect
the credit and.sounduess of the persons or concerns namedas
they may have been pald or otherwise settled, and that goodYe-
fences may exist In cases of wrlts. &c:

WRITs IssUED, PROVINCE OF QUEBEC.
Jan. 28..

Danville-Banque Jacques Cartier vs N. A. Parent.... 4,450
Montreal-F. E. McKeyes vs Dominion Cold Storage Co., $455.

A. Ward vs T. H. Mace, $228; T. Ligget vs F. de S. Pre
vost, $815.

St. Anne B--L. Maryand et al vs Jos. Richard........... 888
St. Fe'dinand-L. J. Frechette vs And. Kennedy........ 587,
St. Johns-J. Campbell vs Geao. Methe............. 1,098
St. Simon-Hudsn Bay Co. vs D. Dieudonne et ai...... 1,950

- Jan. 29.
Montreal-A. C. Gravel vs J. H. Jobin, $2,000; Banque du Peuple

vs J. A. Mercier, $1,750; A. A. Cox et al vi J. B. Vosburgh
et al, $285.

St. Cunegonde -J. T. Campbell vs Jos. H. Charette.. 380
Feb.1.

Montreal-0. R. Laleche vs Ass. des Pour Irs Femmes Hommes
et Enfants, $250; Delle. F. Moquin vs C. Cere. $440; J.
F. Lavoie vs P. Gobier, $415;' F. X. Bilodeau, vs Drae. M.
E..Lepine et vir. $3,500; S. Lajoie vs P. Mallette, $190; L,
J. Forget et al vs C. D. Maze, $171.

Three Rivers- D. Perron vs De Louise Pratte (Dmgs).. 5,000
Feb. 2.

Bebee Plain-H. B. Stewart vs T. D. Whitcher....... 1,529
Danville-R. Larue et al vs M. A. O'Neil.............. 1,586
Raton -D. Williams vs E. A. Hazeltine................ 1,121
Montreal-J.'A. R. Leonard vs J. D. Chartrand, $182; P. E. Du-

hamel vs G. H. Desormeau, $254; J. H., Timmis vs J.
Flake et al, $550; W. Tourneur vs F. Giroux, $257; W. L.
Maltby vs Dme. S. E. Langridge, $199; ,M. de Repentigny
vs A. Lauzon (Dings) $200; A. McDonald vs J. L. Me-
Donald, $500; F. Hotte vs L. J. Page, $600; G. La-
mothe et al vs A. Piche, $549 ; F. A. Stophens,
vs M. J. Polan et al, $360; G. DeSerres vs J. P. Ross et
al, $248; R. L. Murchison vs T. A. Scott, $505; Bank of
Hamilton vs Wm. -Blackley, $485.

Notre Daine des Neiges-J. F. Lavoie vs P. Gohier..... 415
Quebec-P. Pare vs British America Ins. Co., $600; V. E. 'P.

Hudon vs P. C. D'Auteuil, $2,000 ; Quebec Bank vs Au-
toine Gagnon et al, $504; B. Louis vs John Scilly, $525.

Feb. 3.
Montreal-M. Riendeau vs J. Desmarais. $200; J. P. Ta-divel vs

L. 11. Frechette, $50,000; J. A. Harte vs D. D. McDon-
nell, $257; N. H. Boprgouin vs C. Pelletier $176.

bt. Vincent de Paul-J. A. R. Leonard vs J. D. Chartrand 182
WnITS ISSUED, ONT.

Jan. 28.
Belleville-Frances E. Reynolds vs J. F. Walmslay...... 800
Brantford-Inspector Prisons, etc., vs P. L. Connor..... 1,595
Dundas-J. A. Kaphein vs L. P. Spittai . .... 2,000
Elmsley N. Tp -Marion K. Cameron vs Albt. Gray et ux 806
Hainllton-A. Bruce et al vs C. H. Fox.............. 848
Hamilton Tp-J. Durran vs C.- F. Thompson.......... 500
Kingston-A. McRossie va Jno. Halligan & Co.......... .544
Nepeau Tp"-London & Ont. I. Co. vs Jas. Eadie..... .. 4,548
Niagara Falls Bouth-Merchants Bank va Pursel & Co., $1,451

Baiïlkof Montreal vs Pursel & Ca., $1,790.
Orillia-S. B,. Chandler vS W. M. Harvey.............. 389
O 'a.a- -Füller Co. vs A., Onderdonk............ 5 714
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Jan. 29.
Bruce blines-Carling B. & M. Co. vs W. H. Wickett.... 380
Carrlck Tp-S, E. Waddel vs C. Schurter, A. Geissler, G. Lob-

siger, J.. Hergott & F. Zettel,.$1,827.
Dereham-E. J. Hause vs J. W. Snyder............ . 1,000
Drayton-J. E, Murphy vs J. L. Pollock, $522; J. W. Scott vs T.

L. Pollock, $3,6.00.
Glencoe-D.. Lelteli vs J. A. Leiteh................ 4,100
Ingersoll-Traders Bank of Canada vs Geo. Alderson et al,

$500.
Tlàsônburg-E. Curtis vs L. C. Sinclair, $426; E. J. Curtis vs

Jno. Waterhouse, $406; A. R. Denison vs John Mallun et
al (disputed), $458.

Yarmouth-Alice Albertson vs Jean Albertson .......... 339
Fort Edward, N.Y.-T. Shaw et al vs C. E. Chapman et al,

$3,508.

Alexandrla-R. R. McLennan vs Mary & Christine MoMaster &
I. F'. McLau blin of A'nprior, $7,925,

Bloomfled-A. M. orland, exr. vs B. Vincent et al.... 509
Do\er Tp-S. Greenshields Sons & CO. vs T. D. & T. J. Ran-

.kin, $531.
HaIlowell-Clarissa Barker vs J. & 1arrietJacoksn.... 4,540
Lond'bn-Lambton Loan & Investment Co,vs G. A. McGillivray,

$1,073.
Mosa Tp-D. Campbell vs Jas. & Sol. Parish.......... 500
Peterboro-W.A. C. Baldwin vs J. J. Lundy.......... 25,000
Pictoa-Sarah E. Iollingsworth to W. S. Hollingsworth 619
Pgrt Hope-F. Anthony vs Electrie Light & Power Co.ý. 317
Stouffvilie-G. P. M. Campbell vs O. Forsyth..:...... 341
Toronto-Mary W. Wilson vs J. J. Forris, $470; E. W. Munro

vs Geo. Greene, $1,433; A. P. Jamieson vs T. G. Iland et
ai, $810; I. 1H. Cameron et al vs J. E. Loney, $1,000;
American Steam Pack. Co. vs W. C. Wilson (Disputed),
$558.

Townsend-8. W. Sovereen et ali vs A. Hart............ 1,258
'Feb. 2. •

Beaverton-W. A. Marslh vs J. J. Cane (Dmgs).......... 5,000
Chesley-D. & W. Lamont vs Danl. Inglis, Sr. & Jr 388
Ctliguacoutsy Tp-.J. Leslie vs Thos, Bristow et al...... 509
Dumfries Tp S-S. B. Lawrason vs G. W. 1owell..... .. 737
Gloucester-Caroline Henderson vs Mary A. Taylor.... 1,320
Guelph-Bank of Montreal vs J. W. Lyon.............. 15,037
Hamilton-Rowan & Elliott vs Good & Co............ .871
Ottea--W. Grandiaison vs M. P. Davis et al ...... 1.999
Sturgeon Falls-J, Ilolditch vs Alf. Britton............. 475
Taronto-Il. E. Forster vs Jos. Fi rench et al, $3,988; F. J. Sala.

nan.& Co. vs D. McCall & Co., $1,059; F. Kingston vs J.
C. Palmer, $313; A. J. W. MeMichael vs G. & M. E. Phil-
lips, $864.

Vankleek illi-Banque Jacques Cartier vs F., F. L. J. & C..J.
L. Ilouthier, $3,319.

. -Margt. Maloney vs Norwich Union Fire lus. Soc.
$603.

Feb. 3.
Ashfield Tp-W. MeNall vs F. M. Russell........... 1,000
Blenheim-A. B. Ilolbert vs R. W. Bass et 'al......... 1,053
Casselman-P. Bissonnette vs Ilurtubise & Co.......... 473
Fitzroy Tp-R. P. Monk etal vs W. G. & L. Hodgins... 1,747
Gorrie-Rt. Kaine vs T. IL. McLaughliin................. 375
Ilamilton-T. Riley vs Good & Co., $9,861: J. Chisholm vs David

New, $300.
Ottawa-J. E. lanna vs Francls E. & F. W. Binden..... 483
Toronto-F.. C. Wharell vs J. Jl. Daly, $365; T. Hassar-vs A. W.

.& Ettie Shields, .$347; Imperial L. & I. Co. vs J. E.
Thompson, $5,444.

Windsor-Dominion Bank vs D. W. Mason............. 410
Winglam-A. E. Smith vs S. G. Brown et al........... 500
Wroxeter-W. Boag vs A. P. Buag.................... 4,451
........- Sarah MeGaw vs Mutual Reserve Fond Life Assn ,

$1,000.

WRIrs ISSUED, MANITOBA & N. W. T.
Jan. 28.

Delorailne--Man. & S. W. Ry. Co. vs A. P. Stuart....... 1,033
Labordiere-E. Guilbault vs Labordiero Co. Ltd....... 5,379
Prince Albert-F. Maniy vs Shannon & Ca.............. 321

Jan. 29.
Minedosa-8. A. D. Bertrand vs M. C. Hogarth.... 2,052
Winnipeg-J. W. Bridge vs J. Harris et al.............. 700

Feb. 1.
Carman-J. W. Bridge vs G. A. Goodwin et al.... ....... 700
Winnipeg-W. Scott vs J. Shaw & C0............... 1,887

UDeMENTB RENDEnED, PROVINCE OF QUEBEc,
Jan. 28.

Coteau du Lac-Josephat Marcoux agt E. Marcoux.. ... 684
Montreal-L ud-& Lon Co. agt A. Andrews, $187; P. E. Duha-

meI agt G. -. Desmarteau, $254; Jas. Cairns agt Domin-ion Cartage Co., $1,000; Hon. Jas. McShane agt L. P.
Dufresne, $721; Dme. Anie Anderson agt T. J. Vipond et
al, $493.

St. Plerre Baptiste-M. J. Cote et vir agt N. Turgeon.. 1,835

Mont eaI-U. Garand et ai agt J. P. Chartrand et al. 205,

Feb. 1.
Montreal--Bank lu Peuple agt Edmond Perron, $190 ; P. Gau-

thier et al agt I. Valliquette, $5,868.
Feb. 2..

Montreal-A. Brodeur agt O. Bissonnette, $310; Toronto Radia-
tor Mifg. Co. aét Robt. Beckham, $196; Cie de Carrosseri
ors e Montreal vs Jos. Bernier, $500; Bank of B. N. A vs
A. P. Gelinas. $1.200; Banque St. Jean agt Hl. Lemire et al,
$553; L. Ayotte agt Sylva Marsan et al, $804; Banque
Jacques Cartier agt Romeo Prevost, $1,170; Mechanics
Institute of Montreal agt J. B. Vosburgh et al, $341.

Bt. Simon-J. L. Forget et al agt D. Denis........... 4,088
Sault aux lecollet-D.Farfand agt Dme. S -E. Marsan'.. 845
Vandreuil-Bangne du Peuple agt D. Brule, $4,503 ; E. M. Mc-

Dougall et al agt Stadacona Water, Light & Power Co.,
$541.

Feb. 3.
Montreal-Jos. Beaudry et al agt G. W. Chantiny...... 266
Westmont-The Bushnell Co. agt Albt. Holden ........ 2,302

JUDOM1NTS RENDERED, PROVINCE OF ONTARIO.

Jan. 28.
Belleville-Margt. Egan agt W. P. & Edith B. McMahon,

$388.
Ottawa-St:Lawrence & Adirondack Ry. Co. agt Archd. Stew-

art, $2,585.
Trafalgar Tp-R. Ramsay agt J. W. Bussell............ 803

Jan. 29.
Owen Sound-G. Johnston agt Dom. Grange Mut. Pire Insee.

Assn., $1,028.
..........- C. Norsworthy & Co. agt Jacob Winger.... 700

Feb. 1.
Ellice Tp-C. Brazell agt F. J. Kelly.................. 1,357
Glencoe-D. Leitch agt J. A. Leitch.................... 4,130
Markham Tp-J. S. Gibson agt Est. of Jas. Tran........ 375
Niagara Falls South-Merchants Bank agt Pursell & Co., $1,451;

Bank of Montreal agt Pursell & Co.. $1,490.
Ottawa-Bank of Commerce agt H. H. & P. I. Cluff.... 617
Trafalgar Tp-H. Carrique agt Jas. & J. A. Beatty..... 561
Wellesley Tp-M. Webberschlag agt Jos. Voil......... 380
........- A. E. Dixon agt C. A' Campbell............. 310

Feb. 2.
Ayr-A. F. H. Joues agt Alex. Reid.................... 446
Brooke-W. Annet agt S. & Jas Parish................ 332
Charlottenburgh Tp-M. Purcell agt D. Hi McLennan.. 516
Caledon Tp-J. Dods agt Margt. MLachlan ............ 594
Drayton-J. W. Scott agt J, L. Pollock.................. 3,600
Dumfries Tp N-J. M. Irwin agt J. A. Carrick......... 811
Gait-J. Fennel agt D. A. McDonald................... 728
St. Catharines-S. Greenshields, Son & Co. agt J. H. McClung

& Co., $366.
Feb. 8.

Algoma-Freehold L. & S. Co. agt Archd. laney ....... 6,957
Culross-T. P. McCamon agt Thos. Woodcock et al...... 488
Toronto-R. .R. Munro agt Wm. Smith...;........ 853
.........- D. J. Wishart et al agt G. W. Hloldenby et al.. 774
........- R. Kieran agt lannah Tracey............... 720

JUDGMENTs REiÑDEIED, NOVA ScOTIA.
Jan. 28.

Broad Cove-S. W. Croft, general store, for...."....... 3,182
Lunenburg-E. L. Nash, druge, &c., for ........... .. 438
Pictou-R. Tanner à Son, shoes, for.............. $2,042 & 453
Prospect-Nora lurley, supplies, &c., for ............. 429

Feb. 1.
Church Point-J. B. Bellivean, general store, for.... ..... 472
Grand Narrows-McDougall & McNeil, generaL store, for 6,882
Great Village-J. L. Peppar ', physician, for.......... 625
lalifax-A. G. Cunningham, flour, &c.,-for............. 683

New Glasgow-A. C. Baillie, drygoods, for $2,960, $1,916 &
$541; J. G. Harivel, grocer, for $313.

North Sydney-H. E. Moore, general-store, for.......... 15,440
Pietou-R. Tanner & Sons, dry goods, for........... $452 & 695

Feb. 8.
Digby-Geo. &Ansley Stailing, livery & hotel, for...... 1,168
Halifax-A. G. Cunningham, flour, &c., for............ 688
Melrose-H. E. Stewart, hotel, for.. .................. 822
Pictou-A. C. Baillie, drygoods, $2,969, $1,016 & $541; R. Tanner

& Son, shoes, for $695.

JUDGMENTS RENDERED, MANITOBA & N.W.T.
Jan. 28.

Gretna-D. Maxwell*& Son agt Chas. Wahn........... 899
Prince Albert-lalmilton Mfg. C. agt Shannon & Co.. . 301

Jan. 29.
Portage La Prairie-W.' Armstrong agt Jas. Simmons... 410

JUDeMENTs RENDERED, B.C.
Jan. 28

London, Eng-J, Cranstown agt Jas. Huddart et al....... 1,000
Salmon Arm-R. F. Anderson & Co. agt Neelands & Timmins,$877.
Vancouver-J. Strong et al agt Hesson & Irving, $404; Law

Union-& Crown Pire & Life lus. Co., $8,956,
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Tan. 29.
Esquimault-Leiser, Semon & Co. agt W. 8. Goodwin.. 5,178
Nanaimo-Hickman Tye Hdwe. Co. agt J. H. Plea.... 1,891
New Westminster-W. Hamilton Mrg. Co. agt Galbraith &

Sons, $808; Hon. G. A. Walkem agt J. D. -Rae & M. Sin-
clair as assignee of J. D. Rae, $2,876.

Upper Sumos-A. C. Gray agt W. S. Maher............ 2,69à
Vancouver-CreditFoncieragtElizaK. Black, $6,858; B. C.

Cooperage & Jute Co. agt D. Menzies, $898.

CHATTEL MORTISAGEs, PRoVINoE OF ONTAIO.
Jan. 28.

Kippel Tp-W. G. Simmie ta G. W. Ames & Co-....... 4,000
Ottawa-Wm. Eagan ta A. Mass.on.................... 1,000
Sarnia-J. J. & Esther A. Thompson ta W. J. Hana.... 985
Toronto-Rachael E. & J. C. Graham ta G. Gooderhaim.. 600
Warwick-Mrs. Cathe. J. Hume ta J. S. Williams et al... 782

Jan. 29.
Elora-Miss Eliza B. Massie ta J. Thomson ........... 1,442
Sarnia-Patk. Buckley ta D. Donaldson .............. 600
Windsor-Hy. North ta Walkerville Brew. Co., ý$l,046; Jno.

Wigle ta Walkerville Brew, Co., $8,000. Feb. 1.
Cartier-C. A. McCool & Co. ta A. Foster.......$22,285 & 28,585
Collingwood-Francis Bryan et al ta D. Wilson....... 8,000
Kaladar Tp-Robt. Bryden ta Murphy, Gordan & Co.... 2,00
Lindsay-Duncan.Ray ta G. H. Hopkins, $1,400; S. J. & John

Petty ta P. Mitchell, $600; Jos. Hutchison ta Jessie Rut-
chison. $1,080.

Napanee-W. A. Rockwell ta S. C. Warner............ 1,108
Peterboro-Peterboro Light & Power Co. to Sun Life Ins. Co.,

$75,195.
Stouffville-Wm. Malloy ta J. Page.... ................ 1,000
Tordnto-E. B. Clancy ta Toroato Brewing & Malting Co.,

$2,891; A. E. O'Donnell ta SBloan & Crowther, $1,617;
Fredk. Wright ta Martha Wrlght, $1,000.

Wallaceburg-Martin Martin ta J. MuLean............ 860
Feb. 2.

Easthope S-Alison Scott et al to J. Ballantyne......... 640
Kingsville-E. W. Bowslaugh ta R. Thomson.......... 7,005
Listowel-Wm. Climie ta A. Nichol et al,......... ..... 786
New Hamburg-D. Ritz & O. Pressbrick ta Mary Tye.. 1,058
Perth-Richd, Pook ta D. Baird....................... 2,159
Sault St. Marie-P. J. Loughrin ta J. A. Seybold....... 6,627
Teeswater-Predk. Deutchman ta Gillis & Smith..... .7,000
Toronto-A. G. Gowanlock ta Buntin, Reid & Co., $1,126; W. R.

&Rate Houston ta T. Mulcahy, $1,600.
Feb. 8.

Campbellford-E. T. Morton ta C. W. Turner.......... 2,908
Glencoe-F. & A. Aldred ta J. S. Gibb............... 1,100
Massey--P. Strasbourgh ta Eichhorn & Carpenter..,... 1,220
Middleton--Margt. & Michael Tait to W. A. Charlton... 561
Millbrook---W. S. Given & wife ta G. F. Elliott et al..... 1,100
Orangeville-J. R. Dodds ta W. H. Hunter............ 2,000
Toronto-.-W. H. Niddrie ta W. C. Meredith............. 885
Windsor.--Marla Wilkinson to Harvey-Van Norman Co.. 2,070
Zorra E--Mrs. E. 8. Walton ta M. Wilson............... 550

CHATTEL Mot3TGAGEs, MAN. & N.W.T.
. ... J

Rosenfeld-J. Hamin to D. Mussen..............
an. 28.

.. 730

Winnipeg-J. Lamonte ta J. D. King & Co., $1,777; k. Whi ot
Alloway & Champion, $2,800.

CHATTEL MORTGAAGS, B.C. -
Jan. 28.

Greeuwood City-E. B. Simmons to R. Wood........
Sardls-C, E. Stevenson ta Coa. Perm.L. & B. Co........ 1,29.-
Vancouver-J. F. Blackburn ta Short à Squair, $728; L. M. LÀ

pointe ta Western Canadian Ranchlng Co . $1,758 Julia
Myers to T. Dunn & Co., $550; Helen & A.. U. Saulle. t-
G. Turner, $1,000; J. & G. Turner Wdlfsohn ta. Baiik .'f
Montreal, $6,000.

Jan. 29.
New Westminster-Jas. McCullock to J. Woodward.... 916
Vancouv'er-1-Monkman & Monroe ta B. C. Mills, Timb

Trad. Co., $1,846.
BILLS OF SALE PROvÌNCE OF ONTARIO.

Jan 29
Fergus-W. H. Gordon, as assignee ta Elîza B. Messieë. 91

Toronto-T. E. Stevenson ta A. Frasâr, $650; David Will iýs te
J. W. Magee, $600.

Feb2
Barrie-Mary Gallagher ta W. H. Gray...... ........ 600
Chatham-Win. Convay ta F. W. Charteris........... 072

Feb, 8.
Essex---T. H. Decew ta Richard Grant Co.............. 8,282
Webbwood--'T. W. Trotter to L. H. Trotter.......... .- 0'

BILLS OF SALE, N.S.

Grand Narrows-McDougall & MoNeil, general store, for, $1,160.
& $980.

Livergool-J. W. Balcolm, livery, for ....... .... 789
New Glasgow-W. S. Fiaser, for.................. ... 700

THEATRE FRANCA19.
Steele Mackaye's most successful -drama, a great poei

favorite throughout the country, " Hazel Kirke," will be gifn
a production at Theatre Francais next week by the stock ckii
pany.; This play has been played for long perlods in il tliô
leading cities of the world and ite very characters are houséh-old
names. Its quaint story is old but full of charm, and its scenes
are very picturesqae. The stock company will give it an, ad-
mirable presentation. Miss Beryl Hope will be seen' In thë
strong part of Hazel Kirke and Mr. King as Dunstan Kirke, the
father who is striken blind. Miss Dora Norman, who has been
ill for several weeks lias entirely recovered and will make hr ,
reappearance in this duana, Her inany frietds wlll i'v&hêA.
a warm welcome. The vaudeville feature will b Hunes antd8
Remington, known as the American Costors, and includes Phillis
Allen, .a splendid soprano singer.

-Tî'a good sleighing-which held off so long-lias .iven quitb
an impetus ta rural trade. Produce is being marketed, and coir
try merchants are getting paid some of their long pàst:dfed
accounts. Bicycles which held the streets long into Janu-
ary, wili now probably have a rest until April.

Thursday Ev'g., Feb. 4th, 189'I.

A somewhat inixed week on 'Change.
During the early part a fair amount of
business was put through and prIces were
firm, but later stagnation set in, and al-
though fluctuations were small, the amount
of trading was smaller, and largely what le
termed " professional." There was no as-
signable cause for, this dullness save *the
absence of exciting or influential news, but
ln spite of the sinall amount of trading, the
undertone of the market was firm, alded
by the continued favorable reports of steam
and electric railway earnings. Easy money
la also a factor, the present call rate being
4 ta 4% per cent, with the prospects for
an uniform rate of 4 per cent ln the near
future. Nekvs from outside markets la of
a generally encouraging nature. In Lon-
don, Caniadiar securities .have done better,
recent advices reporting no alteration li

Dominion Government loans, while Mani-
toba and Quebec Province Issues have had
a slight advance. Railroad stocks were
generally steady, while bonds and mining
shares were a shade bigher. In New
York business hi stocks was fairly active,
and quotations generally steady, although
sugar stock was weaker, presumably on
account of selling by insiders, who anti.
cipated législation adverse ta the interests
of the company. An interesting feature
was the publication of the report of the
New York Central for the past six inonths.
According ta thià, the surplus for the half
yèar, after providing for the 2 per cent.
dividend, was $180,142. The surplus for
the six months of 1895 was $547,040. Ex-
change rates In the local market were as
follows : Batwéen banks - New York
funds 1-16 ta 1-10 premium; si'ties, 9 to
9% ; demànd, 9% ta 9 9-16, and cables
9 9-16 ta 9%,. Counter rates were as fol-
lows:-New York funds, % t68-16 pre-
mium ; sixties, 9% ta 9% ;-demand, 9r' ta
9%; and cables, 9% ta 10. Appended ls

the usual comparative table compiled by'
Messrs. C. Meredith & Co.:

-Montreal ... ....
Commerce......
.Hochelaga......
Merchants ......
Maisons.... ....
Torgnto.........
Union...........
Ville Marie.....

,'I .0

12 229 227% 217
869 128 127 18594'
181 185% 184
161 170X 16 6

'7 282 2
4 105 105 9
5 72% 72X.

MISoLLANEoUS.

Cable ......... 840 .109 168
Can. Pacific..... .... ....
Gas., .......... 5627 398l 189
Mt. St Rv. .... :. 1278 224Y, 228
Toronto -Ry..... 1107 70 601
Bell Tel.-...; ... 20 156X 156:
R. & O ......... 100 89% 89:

4 5 p.ò. Bds.£1400 100 100
Duluth prfd...........
Duluthcm 100 4com.
Royal Electric.. 644 141 l8
Postal Tel....... 1145 99O - 98
Halif'x Tram. Co 62 91 89

" 1 "Bondi$15,000 100 100

9~ .,;~
~73~n1~

181,
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MONTREAL CLEARING -HlOUSE.
Total for Week End-

lng Feb. 4,1897. Clearings. Balances.
$ 9,476,495 $1,178,776

Corresponding
Week of 1896 .... 10,300,406

" "1895..... 10,667,160
g" 1894..... 9,874,691

1,658,171
1,566,687
1,182,442

MONTREAL WIOLESALE MARKETS

Thursday Ev'g., Feb. 4th, 1897.

Improvement In general business is slow-
ly assuming tangible shape. Country mer-
chaints have had plenty of snow-too much
in spots. Uncertainty with respect to
tariff changes is still adversely influencing
ttade' Parliament lias been called to imeet
on Mach 11th, but as the Anerican Con-
gresa will probably meet in Aprîl aud
adopt its new tariff measure, it is thouglt
that the new Canadian ta.iff may be held
back until that lias beeu published. This
adds to the prevailing uncertainty and con-
sequant depression in soute lines. Among
tie lines chiefly affected in this way are
hardware and dry goods. Business in both
lS not nearly as brlsk as merchants would
like to see. Glass holds firm ait the recent
iubvaneb of jc lias been reported in sisal
rope., Very lew other changes have beau
reported in prices whici, however, are
generally flrn. The approacli of the
Lenten season is stimulating business in
fresh fish, while salt fish, particuilarly
green cod, is much flirmer, with local
stocks smnall and strongly held. In the
groceries market, there is absolutely no
new feature to note, althougi business la
generally fair.

Aarns-Receipts for the year have been
very light, but thera is no demand for ex-
'port, and no life in the market. We quote
pots ait $3.35 to $3.40 for first sort and $3.05
for speconds. Pearls, $4.50 for first sort.
Recelved since lst Jantutary 95 bris. pots, 13
bris, pearls. Delivered since ist January,
84 bris. pots, 3 bris. pearl. la store Srd
February at 6 p.i., 197 bris. pots, 75 brls.
pearls.

BooTs .AND SnoEs-Manufactuirers' re-
porta quite satisfactory quantity of Spring
orders, whicli are coing in pretty freely.
As yet, however, they have not done much
lit tha Icather market, althouglh the fac-
tories are becoming butsier each week.
Prices iold very firi wilth no quotable
change to report. Retaliers, gencrally,
Bay that business is satisfactory.

CIMMENTS AND FiIenIcKs-No change
can bc reported in this branch of trade,
quietude still reigning with prices about
steady. The following la the present ran-
go :-$1.90 to $2 for Belgiant cemnent; $2
to $2.10 for Englishi cenent and $16.50 to
$22.00 for firebricks.

DREssznD Hoas - Receipts are fairly
liavy, but coi more than suifficient for re-
quirenents. Prices are a. shade weaker
than they were, liglt weiglits selling ait
froin $5,00 ta $ 5.15 in car lots, and up ta
$5.50 li sialler quantities ; while heavy
goods are quoted at $4.30 to $4.50 in car
lots, and $4.65 to $4.85 for snaller quanti-
tels.

Dry GooDs-A sonewiat better feeling
la reported this week on account of the
improve d condition o the country roads ;
and It ls believed that, as the month ad-
yaneues, larger orders will be sent lu, Col-

lections, however, are still sonew'hat slow,
althougli, in this connection, there has
been a slight improvement from one or
two sections and city and suburban retail-
ers report a generally steady business
with no boom being experienced in any
line. A New York report said :-The
course of business during the past week
lias failed to reveal any new condition of
moment in the cotton goods division of the
market. In staple cottons of ail descrip-
tions the demand bas continued indiffer-
ent and for fancy lines for spring it lias
hardly been up to immediately preceding
weeks. The weather has been a restrict-
ive influence in nany directions, but apart
fron that there has been an absence of
any real incentive to buyers ta extend their
operations. Low as bleached goods are iu
price stocks are not decreasiug, and there
is little appearance of any greater firmnness
In the near future, whilst in both brown
and coarse colored cottons, buyers have
the advantage in any change from pre-
vious prices. Stocks nay be, and accord-
ing to all accounts, are light in second
bands, but thora are apparently ample
supplies in the primary market. The
course of ',the market for raw cotton is io
material support ta the situation as, de-
spite pronounced " bull" opinions, with
which the trade is favored front time ta
time, it refusesta ttake a pronounced up-
ward direction. Printed fabrics have doune
relatively better than any other cotton
goods, and chiefly int fancy ines.

FLOUR-Ontario nillers say that the de-
mand on local account is nerely of a pedd-
ling nature, consisting of smtail quantities
with prices more or less nouinal. A fair
export demand is noted, while Manitoba
millers are doing a fair business, although
it is not as much as they would like. Still
they look for inprovemuent in hlie near
future, for both export and local account.
The meat market continues very quiet,
witi prices showing a slightly easier ten-
dency allthougha,',s yet, there is nu quotable
change. In feed there !sa steady demand
for bran and shorts, but thero is room for
improveienit in this lie alsu.

Fisti-Thtis is one of the most active
lines ai business just now, aud prices are
decidedly firmi. This is particularly the
casa, as we noted a week ago, it Green
Cod, and, as stocks are liglhl with at im-
pîoving deaCnd, holders are becomuing
more and more disposed to liold wlhat they
have on- banîd. Already an advance of
saine fifty cents has ben reported, and
quotations are ierely noiftinal, and ad-
vancing almnost every day. Sales this
week have beau iade of 'o. 1 ait front
$4.75 to $5.00, with large it from $5.25
to $5.50, andI No. 2 ait $3.25 to $3.50.
Green Haddock and Labrador Herrings
are firmt with the demand greater than lie
supply. Arrivais of Fresh Fisi have been
fairly heavy, and wilth a steady demand,
prices are firi. The followig is about
the present range of prices : Witelsh,
6O lb.; haddock, 2, to 3e lb.; pike, 354c
to 4o lb.; dore, à tu 5%c lb.; sneits, 3 to
.c lb.; toinnycods, $1,40 par brl.; frozen.
hierrings, 00o par 100 : No. 1 lake trout,
$3,75; Labrador sahnon, $11 to $12 ; No. 1
halibut, $7 to $7,50; goiiuine Labrador
herrings, $4.75; No. 1 N. S. herringa,
$3.75 to $4; No. 1 B. C. salhnon, $12 par
brl.; fresh cod, 2V4 to 8e per lb.; salimoni,12 par lb.; fresht cod, 29,f to 8jc.
Sioked liait la steady at ùy to 6c per
lb. for haddies; Yarmotuth and bay bloa-
ters, 85c.ta $1.00 per box; kippered lier-
rings, $1.30 to $1.50 par box; siscoes, 75c
par basket of 100 tish. Dried cod sells at

$4 par cwt.; pollock, 1.90 to $2 per 100
Ibs.; skinless cód, $4.50 to $5.25 par 100
lbs.; boneless cod, 5ùc par lb.

GRAIN.-Praictically ia chauge can be
reported from a _week ago, Locally,.
business io àlmost every grade le only

El Padre Neediles,
10 cents.

Varsity,
5 cents.

The Best K-

CIGARS

thit money, skill, and nearly half a

centuryfs experience can

produce.

Made and Guaranteed by

S. DAVIS & SONSL

light, thougli prices, all round, are, as a
rule, steady. The denand for .ots.has
fallen off althougli mall sales have been
made here at 24,< to 244c, while'Cana-
dian peas in Liverpool are nuchanged ait
2s 52d. Manitoba wheats are still easy
under the influence of the repeated
declines in Chicago. The demand is slow.
Cable advices to the Board of Trade were
as follows : Cargues off coast, wheat qaiet
and steaJy, niaize quiet; cargoes on
passage, wheatt steadier, maize steady
Englisli country markets wheat partially
is cheaper. Liverpool spot wheat steady,
Englisli country ,markets wheat partially
1s cheaper. Liverrool spot wheat steady,
spot niaize quiet; Minneapolis first
balters' flour, 23s 9d. Futures, wheat
stehdy, 6s 4ý<'d Feb., Us 5y2d Marci, Os 6d
May, Os 4ytd July ; inaize steady, 2s 8Yd
Feb., 2s 8½ed March, April- 2s 9d May,
Joue, 2s 09%d July. Paris, wheat, 22.95
Feb, 23.25 March ; flour, 48.00 Feb. 48.25
March ; French country markets steady.

GREEN FæUrT.-The weather during
tie past week has been îtore favorable te
this line of trade, but business shows
little or no improvenent. It is thought,
however, that more actiilty will be
experienced within the next few days,
Prices show little or nu change, the range
nov being as follows : Lemons. Messinas,
par box, $2 to $2.75, Malagas, lu chests, $5
to$5.50; bananas, $2.25 to $2.75 per bunei;
apples, 75e to $1.50 per bbl.; Fameuse
apples, $1 to $2.00 per , bbl.; Cataw--
bit grapes, 5 lb. baskets, 25c; cocoàL
units, bags, $4 ta $4.25 par hundred ; sweet
potatoes. $3.00 to $3.50 brI. ; Cape Cod
cranberries, $5 to $6 brl., N. S. cranlberries,
$4 to $5 brlI.; new chestnuts, 13e lb.;
oranges, California navels, par box, $8.25
to $4.25; Jamaica oranges, $8 to $9 brL.,
do boxes, $4.50 to $4.75 ; pineapples, 20 to
25c ;.Malaga grapes, $7.50 to.$8 per keg ;
new figa, fancy, 13 to 17d choice, 10 to
12c, and Spanish onions, -in crates, 80 ta
85e ; walnuts, Grenoble. Il to 12e lb.; new
dates, Oc lb.; lettuce, Western, 80,to 40o
par doz., Boston, 75 to 90e per doz., and
Florida tomatoes, $4.50 per crite.

GRuCERIEs-No further change is reported
in the sugar imarket. A moderate amount of
business is being put through, and reflners
quote prices unelianged at 38c to' 4e for
granulated; 3 c to 3%e for yellows, ac-
cording to quality ; while.the gudd'pricei
for granulated is 4½c. A New York re-
port §ays ufraws :-The market had not-,

-à J":.
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CARSLEY'S COLUMN.

AS
2IMPORTERS

.W holesale
Dry Goods o

M erchants.

COLOED

SILKS
AND

DRESS
GoODS,

Mantles ànd Jackets.

Carsley Sons
& Co.,

I 1 3 St. Peter Street,

. .- MQNTREAL.

Substitution
the fraud of the day.

Sec youget Carter's,

Ask for Carter's,

Insist ahd demand

Carter's*Little Liver Pills.

varied, ruling dull on the basis of 234e for
89 test muiscovado, with for 96 test centri-
fugal probably net over 354c would be paid,
although nothing as yet sold under 3 3-16.
A sale was made of 67 hlids muscovado, 89
test, at 2%e. The early London cable
quoted cane dull but not quotably lower;
Java at Ils, fair refining at 9s Od, beet
at 8s 113d, and for next month 9s. In
canned gonds, vegetables are still reported
to be firm with no actual change ln prices.
Rice holds steady and sells about as fol-
lows : Standard "B," $8.70; crystal Japan,
$5 to $5.25; Carolina, $6.75 to $7.75 ;
Patna, $4.75 to $5.25, and Java, $4 toI$4.25.

HARDWARE, ETC-No improvenent is

reported in thisbranch of trade, and col-
lections are little if any better. An ad-
vance in Sisal rope of a ;4e la réjöôrted.
Other lines show little or no change in
prices. Reports are to hand of a collapse
in the Boit Trust in the United States, but
so far this bas not affected the local mar-
ket.

HAY-Tb ere is a fair business doi g, and
arrivals are moderately heavy. Prices
generally hold steady, being as follows:
No. 1, $10 to $10:25 for car lots on track,
and $8.75 to $9 for No. 2.

Hî»Es-Tanners are taking. larger
quantities now and prices are firant al-
though no quotable change la repoied.
Green beef hides are steady at 7e, 6c and
5o or Nos. 1,2 and 3 respectively ; while
lambskins are steady at 75c. Calf-
skins are unchanged, and seli at 7c for No.
1, and 5e for No. 2. A Newo York report
says : The changes in the market for com-
mon dry hides for the day were few and
unimportant. There was considerable in-
terest shown by tanners, and they cou-
tinued ready buyers of al supplies offered
at full quoted values. No transactions of
moment were reported; the sales made
were limited ta small lots, as importers had
very little stock ta sell, anid receipts were
running rather light. As a consequeuce,
the general trend of values was toward a
higher basis, and latterly an advance of
about 34e per pound bas been established
on some descriptions. The market for
city slaughter hides was reportedý in a
f airly lirm position. A fair amount of in-
terest was shown by tanners and dealers,
but, owing to the smaîl supplies in salters'
hands ready,for immediate delivery, no
business of importance was trausacted.
Prices were quoted unchanged and frm.
Reports from the West reported lirm mar-
kets, and at Chicago sales were reported of
about 20,000 butt brande at 834e. Calfskins
were in small supply and steady at un-
changed values.

LEATHiR-Boot and shoe manufacturera
are not buying as freely as had beea
hoped, but it l belleved that the next few
weeks wili see a decided improvement in
this respect. Some good-sized quantities
of sole leather have, however, changed
hands, and it is said tat exportera are
still doing business by way of Portland.

PANTS AND OILs-Linseed oil and tur-
pentine are steady with only a moderato
business doing, while glass is firm at the
recent advance whiàh made it $1,85 for
flirst break, $1.50 for second break, $3.30
for third -break. Putty la flirm at $1.45
per hundred ibs. in bulk and $2 in tins.
Castor ail le as lirai as ever, while it is said
that there have been some large sales of
cod ail during the past week on Boston
account. Prices are very firm. Collec-
tions, though a little better, are still not
what they should be, being very y0 in
some sections.

PETnoaEum-Trade le still reparto d as
brisk'with prices steady as folloWs' W
W., 1934 to 20Xe.; P. W., 18 t. 1e

Canadian, 15j9 to 106y2; American ben<T
zine, 2134 to 25c ; Canadian benzine, 14 to
15c; astral, 213 to 2234c. Refined in
Petrolia quoted, at 10e in bulk, and 12%c
in barrels, in car lots, f.o.b. there.

PRODUCE AND PRovisioNs-Ouring the
past ,week the -foature has -been the con-
tinued steady advance in the . Eogllsh
cheese cable. Both white and colored are: -

now quoted at 59s In Liverpool. In the
local market stocks are only small with
prices more or less nominal, althougli 12c
1s quite commonly meantioned as havimg
been paid. Butter is steady and some
go.od sized sales have been reported this
week. Fineat creamery from 192 to 20%C
and rolls from 12 ta 13c. The principal
trade ls on local account altbough one or.
two export sales have been reported, The:
egg market bolds about steady, though
with heavy arrivais there is a sliglitly
easier tendency.noted. Fresh eggs seli at'
from 22 upwards; limed from 12 to 13.c,
.uad old stock most slowly at about 11. In
provisions a moderate demand for smoked
meats la reported though- pork continues
very quiet. Prices generally hold steady.

TORONTO WHOLESALE TRADE.

(Revised by Telegraph).

ToRoNTO. Feb. 4, 1897
The wholesale trade bas been fair dur:,.

lng the week. An improvement is notedi»
in dry goods circles, and although there la
some anxiety as ta remittances to-day, the
outlook la better than it was. Winter
goods in better demand, and tly movement
of spring fabrics has increased. Groceries
and hardware are in moderate requeat and
the leather trade is fairly satisfactory.
Prices generally are said to be unchanged.
Money l easy at 4½4 to 5 per cent for call
loans, and 6 to 60% per cent for prime com-*
mercial paper. Speculation on the Stock
Exchange has been fairly active, with
bank shares, mining shares and Toronto
Electrie ligher. Latest sales : Ontario
Bank 2X, Dominion 225X, Imperial 17854,
Comnierce 127%, Standard 164, Hamilton
155, Cable 168, Postal 08%.. Toronto
Electric 131, Toronto Ry. 69%, Gas 200,
Western Assurance 156, British America
116I, Crown Point 60, Empress 20, Fraser
River 178X, Canada Landed Loan 105,
Farmers' Loan .8234, Western Canada
10954,

BUTTER, &c.-The market ls quiet and
featureless. Supplies are ample and
prices unchanged. The best tub is
jobbing at 14c, pound rolls 15' to
17e, and large rolle 18 , ta 14c.
Creamery brings 18 to 20o the latter
for rolls. Eggs new-laid 17 ta 18c, and
cold-storage 18 ta 14c. Cheese la flirm at
10 to 1l, the latter for choice autumn
makes,

DoRssED HoGs - Offerings are fair;
heavy dull and weak arr quoted $4.25 to
$4.50. Choice light welghts are quoted
at $5.25 to $5.85.

FLÔUt AND GRAIN-The flour trade la
very dull and prices steady. Stralgbt
rollers are quoted at $3.75 to $3.85, Tor-
onto freight and Ontario patents are quoted
at $4.,10, Manitoba patents at $4,75 ta $5,
and strong bakers $4.50 to $4.60.
Bran dull at $7.00 ta $1.50 west.
Oatmeal $2.0 to' $3. 00. Wleat
is dull, wltli -saa es' àf whit outldeû
at 78c, and red at 76c No. 1 Mani-
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Romeo Prevost & Co., accountan
auditors, curators and commissione
Liquidation of Insolvent Estates a spec
ality. Money to lend. e

Offices Nos. 41 & 42 Montreal tre
Riailway Building. Montreal.

Trappers' Receipts
or catching Finr *Ieatiring AInimal.. and Tau
nlng HwIlî Fur.

Copyright ectured inier tli Gamte LawEs of Can
ada, 1>40. On ly $ 1 .00 by

E. G. Chamberlain
Drawerliox 47.

PARKHILL, Ont.
Ex -rov; or

Raw Furs& Gensing Root

SICK 'iF
Positively curCd by theseLittle PIlS.

Teicy also iclieve Distress froi Dyspepsia,
Indigestion and T ea r Ie.mty Eating. A per-
fcet remiedy for Dizziness, Nausea, Drowsi*
niess, Iad Tastein the Mouth, Coatcd. Tangue
Pain in the Side, TO.RPID LIVER. Thcy
Regurlate the llovels. Puirely Vegetabie.

Small Pl. Smrnali Dose,
Smdi- Prico,

toba hard quotied it 9OcTornito freigit, at
88c, Midland and at 7oe Fort William.
Barley easier, with No. 1 qutoted ait 33e,
No. 2 sold a4t 27e, No. 3- extra at 24c
and feed at 22c. Oats qulet at 18e
for white west antd 17o for minxed. P'eas
Pasler with sales rit 39c no4rth and west.
Ryo u11111 art 34c. Corn 21c Oltside for
new, and ickwlheat 25 to 20c.

Gnuoctennes - Trado is fair and prices
as a rulo unchanged. Sugars steady, gra-
nulated selling it 4 to 4c, i randyellows at
3S4 to 3re. Ilio coffee at 141 to Ie. Cannied
grda Ils ucianged; tomuatoes are quoted
ait 70 to 750 ; pieas .at 60 to 70)c :
cornant 155 to 70v; salmnon, (Coblops) ait $1.10

t$.5.Valencia rasls off stalk 5)Y
to 5ýc, and selectiOns 09- to 7c ; Cur.
rants, 4M to 4.ýe. Prunes Bosnia, 6 to
6½•c.

LEATHII-Thero is a imoderato trade
sud prices generally ruie fi.m.

STOCKS AND BONDS.

NMPar Ca al Capal l Res. Div. Datesf PerCent Cash
• Val'e. scribed. pid-up. 6 Ms Dividende. F rb. . ae.

British North Am....... 24 4,866,666 4,866,666 1,838,333 2 Apl. Oct. 112 267 30Can. Bank of Commerce 50 6,000.000 6,000,000 1,000,000 3% June Dec 127Y. 6i 75
Commercial, Windsor.. 40 500,000 315,640 100,000 3 ................ 105 42 CO
Dominion............. 1,500,600 1,500,000 1,500,000 5 &1 May ov22 5 112 75
Du Peuple............... ...... ............................ ...... .............. 6 8 00
Eastern Townships... 50 1500,000 1,499,905 750,000 85 Jan July 145 72 50
Hamilton ............ 100 1,250,000 1,250,000 675,00(X 4 Jné Dec I5 155 00
Hochelaga ........... 100 80, 000 800,000 845,000 3½ Jane Dec 134 I 134 Co
Imperia ............. 100 1,963,600 1'3D,600 1,156,175 4 & 1 June Dec u 8Y 1765 0
Jac,ques Cartier.. 25 500,000 500,000 235,000 sy June Dec 80 21 50
Merchants' an. 100 6 ,000000 6,000,000 3,000,00 4 June Dec 167t 167 30m Merchante' Halifax. 100 1,00,000 1,00,000 1,075,000 3 Aug Feb 104 164 50Moisons .............. 50 2,000,000 2,000,000 1,400,000 4 & 1 April- Oct 185 92 60
Montreai......... .... 200 12,ooo000 12,000,000 6,o0005 June Dec 2,5 450 00
Nationale ............. 80 1,20 000 1,200,000 80000 254 81 si .oNew Brunswick........ 100 W000 500,000 525,000 6 Jan July 249 249 00
Ontario..............100 1,000,000 1,000,000 50.000 2½i June Dec 82u - 62 50Ottawa................. 1 ,000,00 1,500,000 1,650,000 4 June Dec
Peopie's of N. .. ,. 150 1800, 180,000 1 11,000 4 Jan July • '' __
Quebec..............100 2 0000 2,500,000 500,000 3 June Dec 117 onSt. Stephen's.100 200000 200,000 45,000 April Oct
Standard............... 0 1,000.00 1,00,000 600,000 3 June Dec
Toronto ............. ;100 2, 2, 1,800,000 5 June Dec "gg5 .Traders .. . ......... 100 700000 700,000 85,000 ................ 97 9 0Union Halifax) .. 60 00000 500,000 160,000 3 ...........- 123 61 0Union ' -anr.......100 1,20000 1,200000 0,000 8 Jan Juy 15 1 5Ville Marie ,. 100 W,000. 479,620 10,,e0 3 June Dec 7 - 2 10Western....... ........ 100 500,000 377 360 105,000 3½ Apo Oct 72 00Auri. Sav. a' d Loan Co..... 50 6301 627,25 18i,000 3 ,an Jiuly **...* .....

Bel Tel -phone u.......... 100 8,168,000 8,1, 0 0 600,00IX 40/. Jan Quarterly " ' "Brit. Can, Loan & Inv.Co... 14 1620,000 î6o, 112,600 3 Jeu July 1 16Brit. Iliortg. Loan C....... 100 - 450 M 811,%78 75,000 351 July 100 100 O0
Bu Idiig ard Loan A esoc,... 2àl 760,0(x 750000 124,07 3 J July * * 'Can C lored COt jlI11 Co... 100 2,70000] 2,700,0 .......... .. Oct 60 - 35 00Cin. LandId &.Nat'lnv'tCo. 10 0 20rO 1, nJ4,000 3,000 d½ Jan Jrly 5 0Can. P.-rm. Loan and Sav... 5 6000oi 2, jur,00 1,40000| 5 J n July 105 14540(Jan. Sav. & Loan Co. 0 750 722,000 15 ,001 35 Jnne Dec 1 0123 0
Centr 1 Can. Loan & S.v. Co 100 2,500 1,250.00j 325,000 3 Jan July54 50
Dominion Sav. and inv. Co. 50 1,000,00( 2,92 10,000 8 ,Tly Dec 11 88 00Dominon Telegrapi t .... 50 l 1,VO ,00......... 14 Jan-Qtly 30 800Dom,0inion Co tonit Ce... lm 31 000 3, ,000 ....... . .. .. ur--Qtly 14 si 0Farumera' Loqn ini SI.v. Co.. 50 1 < g ,4w0 146,195b Ys May Nov 2 84 0Fr. ehold Lone and av u,. 100 3 500 1,319,100 659,50 4 June Dec l 4 a 5Rlamilton Prov nd LoNn... 100 1,30 1,100,00) 339,395 3 Jan July I ., .05 0
Home Sav. and Loan Co . 100 2,000104. 00 200, 190,000 85 Jan July 5i uron & Erie Loan & Sav.0o 50 38oo 00( 1,4010(P4 7t;0,401 4 Jen Jul ....Ilmiperli Loan a,d Inv. Ca,. 100 840000 7.6,L,20 164,054 83 Jan July 1 8 ù0
Lan.*ed Banking and Loan .. 100 700,000 674,381 145,000 8 Ja July 100 100 50Loud. & a i. Loan and Ag. 50 O,0, 700,000 41000 4 Meh Sep 5 11 600ondon Loan Co 5 0 76700 659,050 4,000 . 4250Oiidî>n 1.44 Co 

du Je. Jr 10 06Lond and Ont. [mv. e " 100 2,730000 59000 160,000 35 Ja Juy 1(0 Io0 ouMan8ilitoba & l 'orth-W. L'a I o 100 135000040 375000 111,00 - Jan JuI 5 00Yontreal Tele.grpl Co...., 40 2:000000 2,000,000.........2 Jan--Qtly . 105
Montreal GIes CO ........... 40 2,50,oO 2,497,701 ......... 6 AprIl Oct 192 70 60Montreall Street Ry. Co..... 50 1,800,000 1,800,000 ........ 4 May Nov Ili 67141u4,4e,,1Ct o o ... 100 1,400.000 1,400,000 600,000 4 I4iarch--Qtl 25 25 00SlIerciaute Ni'f'g Co .. 100 mi000 600,000.........4 lFeb Alrg Du1 ou 60M)Ionltreli Loan and Norig.. 25 5n0'00 600(0) 300,000 8½ Mch Sel 134 30 50O4nt. Indus. 1.0an11 and 1Inv. 100 466'800 314,336 190,000 3 J an  Jul) 134 30 0Ont. Lan and Del,. Co...... 000000 1,200,00 46>2,000 3!4 Jeu Jul4 3  13 10 00
People' i oan and Del. Co. 50 6ý0, 000 11500. Ju Jol 11 59 50
l"eal Est. 1.01111 CO........ 50 58100 321 880 500400 2 Jeu Jul1, ,. 10 00Richellen and Ort. Nav.;. 100 , 1,350,000 250,4 3 1................0 00'lrnt ElectricLight eo., 10 B00,00 20,00t t qrirteniy 1 81 182 00o0onto Street ail'm.'. 100 Qu y1oanandbay .U .. 50 1, t 69 00 N0i( .......... %. 69 87M eaCan. Loan and bay. 50 3oK, 770..1m Ju i131y , ù 45 wster_ ··0 A Trust Co.. 50 L ,0)1 181 13M Juine De c ZD 600

4 St. X,41wreic St. ]i,, ).15 ii bre l1lg

J. O- FRAPPIER

Eiecmt cal Contractor, and
Ex»erimentalistin Electrical Works.

S. FRAPPIER,
Architect, Measurer and Valuator,
Mechanical Designing a Specialty.

N.:B-Patents Agenoy for ail countries,

HIDES AND bKiNs -The hide market
is duill and featuroless. Cured are quioted
ai 7% ta 7%c. Green unchanged ait
6Cc for No. 1, 5½c for No. 2 and
4 for No. 8 Calfeskins are nchanged
at G:to Se. Sheepsrhîrs are flrmer Rt 00e
to $1. Tallow dull at 8 to 33c.

Liv S'rocIC - The cattle market is
rather weaker, witih offn.rings large. The.
best slippers are quoted ai 8% to 4ciper lb.
and bills ait 3 to 38c. Butchers' cattle
easy, Wili the best selling at 3 to 8%ac, Per
lb., medium at 2X to 2Ue and inferior
at 19, to 2M,. Milch cows , $25 to
$40 each. Sheep are quoted at 8 ta
3gc for the best and 2gc for bucks.
Lambs at 4 to 4Xo perlb. Hoge are steady,

the best bacon lots selling rt 4y4 t4 456e
per lb. thick fats 91R2 to 3%tc. and light
weigits 4c. Sows 8e, and stags 2e per lb,

PRovIsIoNs-The market is dull and'
prices generally easy. Mess Pork $11 to
$11.50 short cut $11.50 to $12.00, and shoul.
der mess $9.50. Bacon 54 to 6y4e
for long clear. 'Breakfast bacon 10 ta1054e and batiks 9 ta 9!4c. 'Sînoked hamns10 to 1lc. Lard 64 to 7yc per lb. the latter
for pails. Dried apples 2 to 254c, and
evaporated 4 to 5c. Beans 70 to 800 per
busel. Potatoes are 25 to 27o per bag
for car lots.

WOOL - There is nothig dôing id
prices of fleece are nominaEPullad suipra
sell 21c, and extras at 22 to 28c.

7
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MONTREAL WHOLESALE PRICES CURRENT-TlURSDAY1 FEB. 4, 1897.

Name of Article. Wholesale. ¯Name of Article. wholesale. Name of A rticie. Wholesale

Boots and Shoes. Mens; Yonthe. Boys. Binder'Twine. $ c. $ c. S .
Brogane or Cobourgs.............. $060 080 $0 60$05 $0 55$0 80 Good mixed ............ 000 0 06k Soda Ali........ .... 1 - ~00
Split Balmoral. ..... 090 140 100 120 070 080 Puremanlla.............. 0 07 Soda Bicarb...... ........ e o0 250

S ......................100 10 1 00 1 25 075 100 Sal. Soda................. 70 080
Bof " or Congress .... ...... 1 60 200 f 10 1 50 090 115 Concentrated... 1 50 200

itBoote ............................ 140 2 00 1 25 1 50 0 85 110 Brooms.
.. .............. 200800 150200 100 100

Grain " $2.00 to $3.00, Falt Sox ... 225 3 00 Rose 4 varn.handeavy.. 2 60 0 00 Dyestuffs.
elt.Boots, half fox ........ $1 60 2 10 do full $1 76,52 50 Panay 4 " " nediui 2 40 0 00

Womens. Miesee. Childs. Thistle 4 " " " 2 10 0 00 Archil. con............... 0 27 0 29
Splt Batteor Bals ................... 070 1 00 070 0 80 0 55 0 65 Map Laf A 4 stgs. 20 000 Cutch........ .... ........ 007 008

Pebbled or Baïf Bals .,........... 0 80 1 10 080 1 00 0 65 0 7 " B 4 "stained 218 000 Ex. Logwood............ 010 015
ubled Button Machine Sewed. 0 0 1 25 0 85 0 0 0 70 080 ShamrockA4 " varn han 210 000 Chipa ................ 200 20

Glazed Buff Button. " 100 125 0 85 090 0 50 0 70. " B4 " stained 1 95 0 00 Indgo engal)...... ... 1 50 1 75
Goap " " 125 200 115150 080 185 Daiey A 8 varn bandl 1 95 000 Indr Madras......... 070 1 00
Polh l...... 128 200 10 1 75 0 90 135 " B3 stained" 1 70 000 Gam ler.... ...... ....... 0.07 00
French ld " ...... 1 85 3 50 1 0 2 50 1 40 1 75 TulipNo.lstg" " 1 55 000 Madder...... ......... 010 015
Dongola Kid ...... 100 2 00 100 1 50. 0 75 0 90 " 2 2"" " 1 80 000 Sumac.................... 62 50,70 00

Curling 4 " 240 320
Fish.

Mens' Cal, Bale. Cong or intt. Goodyear Welt ............... 2 00 8 50
" " " McK Sewn ..................... 1 50 2 50 Drugs&Chemicals Distributors prices.

Tan Russia Calf, Bale. Cong or Butt, Goodyear Welt....... 2 50 8 50 .Cape Brt. Herring, 8 25 O 00
- "." " " " McKay ............ 1 50 2 50 AcId Carbolic Crystmedi. 080 085 LabradorlHerrng..4 50 000

French Pat. Calf or Banal Leather Bale. Butt. and Cong. 3 50 4 50 Aloes, Cape............... 0 1 0 15 Sea Trout No. 1 lit p.b. 000 ooo
Ladis' Glaze Dong. Butt. and Bale., Goodyear Welt ............... 2 00 8 00 Alum ............ 1 50 200 half b ....... 0 000

" " " " Turne .............. 200 3 00 Borax, xtle ............... 0 07 0Os No. 1 Shore lierrings .... 000 00
McKay Sewn ................. 1 50 250 Brom. Potass ............ 00 0 05 Nova Scotia .... 8 50 000

Camphor. Eng. Ref oz.ck O0 0085 Mackerel No: 1. kitte..... 10 o 000
- ' Ref Ringa 0 65 075 " " ½ barrai. 6 5 0 00

Name of Article. WholeBale. Name of Article. Wholesale CitricAcd ............... 040 45 Green Cod, No.1 ... .... 4 50 o O
1 ee. 1 a e Copperas, per lo0lbe .... 0 75 1 00 Green I large .,........ 0 00 5 00

Canned Coode.
Lobsters.................
Sardines.34 .............
Canadien Sardines ......
Mackerel ...........
Jalmon .................
Clams, 1-lb tins, par dos.
Oystere " "
Tomatoes se. per doz...
Peaches, 0-lb. yellow....

8 8-lb. ............
Bartlett Pearse, 2-lb. tins,

par doz...........
Strawberries, Pres'd 2e .
Raspberries 2a...........
Pineapples,3-lb tinp.doz
GoosebePrries Pres. -Bs...
Gr'nGages,2-lb.tina, p. d.

Corn, 2 lb. tins..
P.e, 2-lb tins.

Corn Beef 1-lb .......... 15 1 35
2-lb ......... 2 00 2 35
4-lbs ......... 4 15 0 00
6-lbs ........ 7 70 0 00

" 14-lb . 14 50 16 75
Lunch Tags l.lb per doez. 3830 0 00

" 2-lba " 6 t0 0 00
Soup, 2 lbe .............. 000 2 00
3 lb %aed Beans...,..... 1 35 2 10
DeviledTong's. lb." 1 20 0 00
Ham, S.lb. " 120 '000
Chicken, -lb. " 2 00 2 20
Turkey, %-lb. " 2 00 2 20
Ox Tongue, 1-lb, " 7 20 0 00

2 -lb. " 55 0 00
2%-lb. " 11 00 0 00

" " 3 -lb. " 180 0 00
Finnan Haddles..... .... 0 P0 07J

Roast Chicken 1-lb tins.. 2 25 0 00
Roast Turkey, 1-lb tins.. 2 25 0 00

Cream Tartar..............
Epsom Salte . .............
Glycerine ...... ...........
Gum Arabic par lb........

" Trag...... ...... ....
Morphia .... .............
Opium ........ ............
Oxalic Acid....., .........
Phosporus ...... ..........
Potaeb Bichromate........
Potash Iodide.........
Quinine..... ..............
Strychnine .....-......
Tartaric Acid...... .......
Tin Crystal...............

Heavy Chem icals.
Bleaching Powder.........
Blue Vitriol...............
Brimetone.................
Caustic;soda 60..... ......

" 70. .........

Draft.".............
No. 2. .l ...... ... .....
Large dry" per quintal.
Salmon No. 1 brie Lab...
Salmon, (tirces).....

l Brit. Col brie...
Boneleae Fish ............

Cod.........
Finnan Hladdiesa......

Flour.
Winter Wheat.
Manitoba patent brande.
Straight roller new what

do bage...........
Extra...................
Superfane...... ......
Manitoba Strong Bakera..
standard oattneal, brl..
Bran ......... ......
Shorte... - ..... ........
Monllie.... .. ........

525 000
3 50 00
000 400

12 00 la 00
17 50 18 00

0 00 0
0 0 05
o 5 0 00
0 6 0 07

4 50 4 85
à 80 5 05
4 10 4'85
2 05 2 20
0 00 0 00

'0 DO 0 00
4 50 4 75
3 30 8 40
9 10 10 00
9 00 11 00

il JO 12 00.

-ONE of the type-setting and casting machines ln the JOUR-
NAL OF COàt3fERcE oflices is for sale at a bargain.

-TEi price ln Nova Scotia ruies the price of Peirolia oil ail
over the Dominion.

-TH excise duties paid.last year on Canadian cils at Petrolia
were $60,000.

-T. M. Tonras & Co., general store, Morden, Man., has as-
signed to S. A. D. Bertrand.

- -THE Dominiou Par]iament lias been sumnoned to meet pn
Thuraday, 11th March. The session is not likely to be a pro-
tracted one as the Premier must be in London in June ta attend
tie Diamond Jubilee ceremonies.

-JAPAN4 Is asking for quotations for a large number of electric
light plants, and English, German, and United States firms are
bidding for the work, whîich is worth about $750,000. It wlli be
some time yet before it Is known %ìhich country has the con-
tract.

-MRs. HANNAH GRAHIAM, clotliing, Halifax, N.S., has as-
signed ta J. B.. Belcher-Matthew J. Quirk, grocer, Halifax,
N.S., has assigned ta G. W. O. Ohland, making tho following
preferences3 Jno. Sullivan, $200; Wm, Muir & Son, $88; J. C.
Ohland, $888; J. Tobin & Co., $877; A. Keilth & Son, $218-0.
Robson & Co., drygoods, Halifax, N.S., are offering ta compro-
mise at25 cents ln the dollar.

-THE difficulty.of finding a suitable paint for painting gal-
vRnIzed iron, and àne that possesses adhesive qualities, has per-
hRps been experienced by most painters. There is a certain pe-
culiarity about galvanized iron and zinc which makes it difficult
ta paint durably with such paints as are in general use. With
the entire range of mixtures none give as good satisfaction as car-
bon black, or lampblack, mixed with pure linseed oil. This, If
applied under favorable conditions, will last many years, and
does not flaie off like other paints, but only wears out by slowly
perishing away.

-BERTHIELET & Co., (Dame Valentine Ethier), grocer, Mont,
real, has assigned to Thos. Gauthier. E. M. Berthelet for.
merly carrled on the business, but lie failed in Aug. 1805, was
unable to settie with creditors, and was sold out, subsequently
continulng as above. Liabilities are small-L. Rossiter, cartage,

Montreal, whose fallure lias been referred to, la now offerlng to
compromise at 10 cents in the dollar cash--Alfred Deschamps
hardware, Montreoal, who assigned in September last to Chas.
Desmarteau, afterwards succeeded lu comprising at 40 ceits ln
the dollar, 4,.8, and 12 months. His liabilities were $4,128, and
$303, privileged, and assets were $3,762. Ie lias been unable to
carry out this settlement, and has made volunîtary assignment
again to Chas. Desmarteau,

-D. R. ERD, tins, Elgin, Ont., lield a meeting of creditors
ou 21st Jan. and endeavored ta arrange settlement. but was un-
able to do so and lias assigned to G. D. Hawley. lie owes about
$500-J. M. Clarke, Tilsonburg, Ont., lias assigned to J. A.
Graves. He has been doing a snall business for soine years;
but lias always suffered fron lack of capital, laving worked un-
der chattel mortgage for somo time. A snall affair-.-H1'yck
Mercantile Co,, Colborne, Ont., held a meeting of creditors in
M ontreal and offered 55c in the dollar, secured by J. W. Junkin
of St. Catharines, and this is likely ta be accepted. Statement
of affairs, shows liabilities ordinary $i1,858, indirect $269, assets•
stock, $9,363; book debts, $1,132; but the bank claims ta have
some lien on their accounts---E. S. Cressnan. general store,
Hanover, Ont., bas assigned ta B, H. Miller;.the cause of failure
is understood to have been the collapse of McMaster & Co., to
whom lie is iudebted to a.considerable extent-E. Mlartin & Co.
grocers, Pembroke, Ont., assigned some weeks ago, and are now
offering compromise at 25c in the dollar-Jos. Cooey & Co,, wall
paper, Toronto, have assigngd to E. J. Henderson, who la at
present preparing statement ta submit ta creditors. Jos. Cooey
Is sole owner of the business, which he lias conducted for some
time; was originally in fancy goods but gave. that up. He had
quite au extensive trade, and at one time was doing fairly well,
but latterly his business has fallen off, and lie lias been slow in
meeting hls obligations. He failed once before, a number of
years ago, but subsequently obtained his discharge. It is claim.
ed on lis behalf that estate shows up well-Miss L. A. Gower
shoes, etc., Toronto, Ont., has assigned to M. D. Eagan, but lia,
bilities are limited. Sle began business last spring in bicycle
sundries, sn-:h as leggings, fine shoes, etc., and opened out in. a
new.departure. The business has not -been a paying one, and
she lias lost what little money ehe uut in,

'r ....... , ..

............... ............ --------------------------------------

$ c. $ c.
U 80 il 00
7 DO 1a 00
4 75 5 00
1 50 0 00
1 10 1 75
1 30 1 60
1 30 1 40
0 75 80
2 00 225
2 75 3 00

1 75 2 00
1 75 2 00
1 75 2 00
2 30 240
200 000
1 65 2 00
0 05 7C
0 70 1 00
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MONTREAL WHOLESALE PRICES CURRENT-TIURSDAY FEB. 4,1897,

Name of Article. Wholesale.

$ c. c.
Farm !roducts.

BuTrt: Creamery, .... 0 19. 0 2fi
Dalry Rolle............ 000 0 13
Western...................O 0.0 0 000
Lower grades............. 0 00a 00
Rolle..................... 0 13 0 14

FineetOntarlo.......... 0 00 000
Finest Ontario.... ........ 0 00 on
ýuebec.................... 0 00 000

ibec........ ......... 0 00 0 W

ICoos: Mfontreal limed..... 014 0 14
held.......... ............ 000 0 00

Shipped as strictly fres.. 0 22 5 t
Hos: par tb.... ......... 0 00 0 00

" d................ 000 000

l1eu PRonucT:
Bacon, smiolked, per lb....
Hame, city cured .

" "Ca'nvassed,.
Pork Ca. s.c. per bbl. now

do old ....... ......
Lard, or Ili........... ...

" l o. Refned ......

Clover, red, lier 1l........
Alsike, per .... .........
Timothy, (Can'n) per bah.

CI ". Western
Flax 56 I&e................
Potatoue, per bog........
IHoney, strained ..... ....
Beeswax..................
Spring Rr y.o...........

BEANS: w lite ordinary bus
" band-picked.......

Grain,
flard Mn. No.1 Ft. Wm.

il " No. 2. ....
onto No 2.................

S08 0 0 ou
0 8j e In
08 0000

110 D 12 00
10 00 10 0
0 06 0 07
0 4% 0 es

0 00 0 09
0 07j 0 (Y .
2 0 2 75
2 00 2 50
0 00 0 00
0 00 0 00
0 o 00 09
0 00 0 00
1 20 O 04
0 D0 0) 00
0 00 0 00

0 00 0 00
0 00 0 00
0 24 02l

Name of Article. Wholesale.

$ . c.
Barleymaltl ............ i0 00 0 0

S feed alnat.......... 0 0 0 32
Peas, per 60 Ibo, afloatnew 0 S 0 49
In atore.................. 0 00 000

Rye ro.2.............. 0 40 0 11
Corn, ln bond.............. 0 00 0 00

duty pail............ 000 0 00

Crocerles.
Tea, (Hf.-Chest & Cad.)..
Japan, com. o med., b.. 0 12 0 15

good med. te lne.. 0 17 0 tu
S choicee ......... 0 22J 0 25
" fancy ........... 026 0 36

ditet 8............ 0 00
Y. Hyson, coma. te good.. 0 Il 0 20

" Ine finest, Il 0 30 0 4b
Gunpowder, Moyune... " 0 17 0 20

&I gond...I 0 25 0135
Pinusney, md to ood 0 11 0 13

fine to net " 0 22 0 23
Oolong ............... 028 0 42
Cgon 01, cem on. " " 011 0 13

.C good common 0 15 0 20
med. to oeid " 0 22j 0 271

" fine to net " 0 32 0 35
Indian..." 0 17%0 80
Darjeeln .0 35 0 45
Ceylon ............ 0 16 0 35

Coges, Moche (green)-
Java...... 0 028
Maracaibo .......... " 0 18 0 20
Jamalca ........... 0 171 0 18J
Rio ............... 0 15 020
Plantation Caylon. " O 27 0 29
Chicory............" 0 06 0 11
Canadian do ... 0 05 0 06

Ex Granulated, bris . 00 0 03
Off a gran'd. 0 (100
IDx lrud n brie .... 0 04 000

il lnbx ... 004 000
Powdered, ln bris . 0 04 00.
Paris Lumps, lu brie . 04 0 00

Cg ap, half bri... 0 01 0 00
" " 100.lb bxs.. 0 04 000
" " 50-lb bx... 0 04 000

Branded Yellows....... 0 01
Syrup..................... 001 1Y01

Name of Article. Wholesale.

Molasses (Barbadoe)n.. r go c .1
Porto Rieo............ C 0 2)0 0 W
Trinidad................... 000 0 00
Cuba...... ........... 0 00 0 00

Raisins:
Sultanas.... ........... 0 074 101
Loose Musc. California .. 0 06 0 081
Layers, London.'... 1 50 0 00
Con. Cnster.... ...... 2 20 0 00
Extra Dessert...... ...... 225 0 00
Royal Bucklng'n' ilut.. 40 0O 00

per lb
Valencla off stalk.. e <0 gg 0 g6

" Layer... " 007 0 O7
Currants, Prvincials " 0 04j 0 04
Filitras........... 0 04 0 D-
Patras. .......... " 0 0 0 0

Prunes ........... . 0 0510 o
Figa in bagas.. .... .. 8 50 5 00

' new la ers..... 0D09 0 17
Bh. Almonda, bre... " O 0 025
8. S. Tarragona.... 0 0JO I1

Walnute...... ....... 0 10 014
" Grenoble..., " 0 12 0 00

Filberts ........... " 0071 0 10

S ices: Casala.......mate 0 12j 0 09
Lace............ ... cheets 090 1 20
Cloves.............. " 007 0 09g
Nutmeg ...... ..... " 0 85 0 75
Jamairc gingerbl.. 0 181 0 21

S Ilun. C 0 l5 0 181
African " .... " 008 0 10
Pimento............ " 0 07j 0 os
Peer, Black......" O 06 0 074

White...... I 0 10 0 12J
Mustard,41b ' ar,3ng.. 0 72 0 75

.. 0 28 0 25j
4 Ilb ara, Caua.:. O 065 0 70

a I CC .. 022 024

Rice, large lots, standard B 0 00 d 70
" atna..... .V 100 l. 4 75 5 00
Japan Standard "4 4 25 4 40
Crystal Japan " à 00 5 25
Carolina....9 100 lb ô 50 7 10

TapIoca, Pa.........0 04 0 06
" l Fake. " 0 031 0 04

Gelatine, 1 qt pk.,. 1 15 0 00
li qt;ik... 1 75 0 00

2 qtpka.. " 2 0 0 00

Nane of Article,

Vermîcelil, Canadlan......
Macaroni . ......Italian..........

Peel-Citron ...... ........
Orange...... .............
Lemon.... ...... .........

Chocolats
Vanill yel. wrap. 24 x Y lb

do Camois do do
do Pink do do
do Blue do do

1lp. Van. Green do do
o do Lilac do do

.o do Bronze do do
do do White do do

Unsweet'd blue prom do
Siarck:
Can. Lanndry.... ....Silver Glosa..........
Blenson'a Prep. Corn.....
Can. Pure Corn..........

Vine gar: Imp Trip, 1 brl...
Cote D'or........
Crystal Picklng......
W W. xxx...........
W. W. xx ............
W. W. x .......... ......
PureMaIt................
Cîder X.... .... .........

xxx....... ........
Boap2 Best Laundry.....,

Common...........
Maaces: Telgraph.....

' Telep one. ..
. Parler..........

Tiger.
Steamship..............
Railroad............
Soverelg ...........

'Woa8boardg:
EV lLIly..
0o Rose ....

Globe....
Improved Globe.........

H ard ware.
Antimony...... ........

Tin. Block,L&,Vlb...
$ Straite.. "

Coper: Ingot......

SoAns.-tefiners prites to the wholesale trade ; jobbers would have to pay Mc additional.

A Moment with the Thouzhtful,
Several manufacturers of house leating boliers are vieing wvitih each othe in an attempt to see how
cheaply their prodict3 can be mdide, and give no thought to their endu'rance, ellliency or economy.

INFERIOR COODS ARE DEAR AT ANY RIçE.
We ask that yon compare the excellence ln construction and finish, arrangement and quality of
hiotg surface, largergate are as, eaee lu cleanin MinInum amount of space vith maximun power

ae emindlied ln the

01111

aulne

-ifter a careful lnvestlgation.,f these features we feel safe la leaving the decision toour best judgment,

NOT HOW OHEAP, BUT HOW GOOD.

- - Mollt[eai,

SEALED TENDERS addressed to the
undersigned, and endorsed "Tender for
Owen Sound Work," will be received at
this office until Friday, the 5th day of Feb-
ruary next, inclusively, for the construction
of sheet piling at Owen Sound, Grey
County, Ontario, according to a plan and
epecification to be seen at the office of the

own Clerk, Owen Sound, and ot the De-
partment of Public Works, Ottawa.

Tenders will not be considered unless
made on the formn supplied, and signed
with the actual signatures of tenderers.

An accepted bank cheque, payable to
the order of the Minister of Public Works,
for one thmousand, five hundred dollars
($1,00.00) must acconpany each tender.
This cheque will be forfeited if the party
decline the contract or fail to complete the
work contracted for, and will be returned
in case of non-acceptance of tender.

The Departnient does not bind itself to
accept the lowest or any tender.

By order, .
E. F. E. ROY,

Secret a7 .
Department of Public Works,

Ottawa, 31st Dec., 1896.
Newspapers insertIng this advertisement

without authority fromn the Department
will not be paid for it.

WANTED-An active man of good edu-
cation and address te assist ln advertising
department of this paper. Noue but men
of some business experience need apply,
-M. S. FOLEY, proprietor.

Wholesale

$ 0. 5 C.0 où 0 06
005 006
0 10 0 18
0 18 020
0 18 0 11
0 12 0 16

0 04j 0 00
0 0 0 07
0 00 0 07J
0061 0 00
0 38 0 00
0 28 0 0O
0 28 000
0 23 000
025 0 00
0(0 020
0 45 000
0 17 000
0 27 0 00
008 0 0ui
0 02J 0 05
3 80 8 50
8 10 8 80
1 70 1 75
2 60 2 80
2 35 0 00
240 000
2 60 0 00

1 12 000
1 20 0 00
1 20 000
1 30 000

0 08 0 09
0 00 015
0 14 0 00
010 6011
0 11 0 1
0 14 020

The Guifiel-Masseï Coli WiY
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MONTREAL WHOLESALE PRICES CURRENT-:THURSDAY, FEB. 41897

-iame of Article.

H ardware-connued.
NEcW OUT NA3M SOHEDULE.

Base-50d and 60d, fo.b.,....
Cnt Nails:.pr keg.
Steel nail.

Ont nails, fonce and cnt
spike.-Hot cnt.21e. .- o u.extra....
40d .........
20d.16d and 12d. à"
10d..............
Bd and 9d .......
6d and 7d.......
4d ta 5d.........
Id...............
2d...............
4d to bd cold eut
not Pol. or bl'd.

Bd I. Id $5 I

In blued nals-
Bd...... ........extra..
2d................. "
Casing and box, flooring,

shook. aud tobacco box
nails-

l2d to 30d............ extra..
10d...........
Bd and 9d.....
6d and7d.
4d to 5d...........
Id..............
Flntshing nails--
3 inch....... extra..
2½, to¾ " .
2 to2 '' . .
1,% to 1lu154t1M" ..

1 . ... 1

Slating nails-
d........... ... extra..
4d................. "
Id............ "

Colnullonarraentails-
t inch............extra..

5teel nailB lc exra,

Wholesale.

S c g e

Name of Article.

Sharpand fat pressed nails
I inen.... extra..
2% and 2X"
2 and2½ " . "
1% and 1lx "

Horse Shoes ..... ..... ....

Axes-$S.................
"l --solid 8..............

Coli Chain-% Chain ......
Colt Chainb-M......

% ............
7-1, ... .......

-- sll ..... .....

Galvaniued Iron:-
Morewoode Lion, No. 28.
Queen'e Head, or equl...

ommon...... ...........

Pig 1ron: Siemens No. I..
Summerlse............
Gartsherrie...............
Carssbroe...............

.L P.T.Riv.Charcoal iron
No. 1 Perrons.... ........

Bar Iron, par 100 Ib.
Ord. Crown..............
B e ot R efin e d .... ...... ...
Norway ......... .........
Sheet Iron 16 G & heavier.

17,16,20 9- .
22,24" " 22,'2 " ." " 26G "

S28 G " .
Boiler plates, iron, M lu.

" " " 816 lin
Boiler Heade, steel.......
loop ;e...................

Band Imported.,.........,
,, Canadian............

Canada Plates:
Good Brande.......... ..
Wro't Iron pipe, x to 2 in
70 p.., over 2ln67% p o..
lmported iron pipe, M 34
8 inen. 65 & 5p.r.. ½ to 2 in

10 & f p.c.

Steel, cast per lb.

Whole

1 50
i 65
1 85
2650 I

300

250

6 50 i

2 50
0 00
6 56
i 25
I 15

5 00
4 25
11 75

16 75 0
20 0 2
(Ki 000
18 50 1
26 50 2

0 00

1 45
2 25
3 00
2 80
2 00
2 05
2 15
2 25
0 00
0 00
0 00
215
00

180

2 40

0 00

0 07

sale. Namie of Article.

0 00
00 IX 
0 00 lx ......
0 00 ...... .
00 D '
000 DXX .
0 00 Terne Plate 10, 20x1

2
8..

8 25 Rues. Sheet Irou.
0 00 Anchors, lier lb.

Lion & Orovn, ttn'd sh*to
000 22uudZ4gags.
450
0 00 Lea
000 S0o0 t,
000 Shotler 100 Ibn.
0 00 Lad Pipe, per 100 Iba..

Zinc., Sheet......
il palter par ICO ]lie

5 25 ra Iron-
4 50 MachInerv scrap.
4 00 Wrotlron.

Powder ,Cttuaiia Blatug
0 00 yI opFF......
1 0) Wxnu:
00 Br0g0 t No. 7, jer100Ibn

9 00 AnneaiedNo.
8 00 oued Il
0 X00 G.vd..No 6....

Trade discount on abolie
20 per cent.

1 60 flarbed M'ire-
250 2 and4 ...........
0 00 Plain Twist 2 aiisl wrs.

D 00 Stapie............
0 00 \Vire Nails Ont. 60 P.C
0 T00 Pte 1 0 228p.tfo.
00o0 fgist,Qneý. 60 2j lic f.c.b

R 00 eontret wtha .... al
1 7 A alowace ofb c. pr
21.25 kege.
0 031 Hides and TadIow

L 00 hiontreal Green ids
2 00 Ne R.pr 100lbE
1 8 n 2 g.......

26 .gu g .. ............

ranuers pa> $1 extra for
2 L sorted, cur 1 Inspect'd

Sheepkin0b........

Lead0 C ipe, per. 10.h. ,

il:Siheet,.............

Calfekns, Ncra.......Wo No...........
Pore ides weBt., each.

0 00 GalId City ....." .

Clinch naule- . 5rIng, 100 ibe.2 60 00W Tallow, renderso. 4 50 t l0

3 inch... e'xtra.. Ir 85Id0
2Jicnts 9xî5. 06 00 Ie " . 90 000 " rough .... 200 2650
2' and 5" ... " 100 000 SIel ?i ehoe,0l0B.* 180 00
2 andi2 * " 115 000 Machinery........225 000
1½ and 1i " .. 1 35 000 Tin Plates0 0o a.oe .

1S 200r000 IC rCoke... N00 1...... . A- 0ois 00.. . 0 e-0 24

260"000 i " ........ 0 80 .

fDlsconnte on Ralisapplyuly for immediata deliverys and for quantittes named o!eaCh kind sieparately.~Terme for Ont CasioRi Book and Shoak FiniBhinc sud Tobacco Box, Barrei, Clincs and Presse! Naills, four
wlthiziSWdaye. Diaîcottonn Balte Caraea ie 5 ta 6 and 10; Machine, 70 to 75 per cent. Terme, four. mont
Nals and Hore shos, tres per cent, off wlthin 80 days. Horse Nauls and Spike, four onths or S per cent, off lu 30 d
mas, or n per cent, off l. 80 day5.

Wholesale.

Trade
Extrao.

b 756 O0
009 0,10
0 04* 0'05

0 Obi 0 06
0 06 0 00
3 15 325
4 00 4 25
5 55 5 75
b 00 0 00
500 5 75
4 50 4 75

0 00 1 3
0 00 u o3
2 00 0 00
5 00 525

2 60 0 00
2 65 0,00
2 65 0 00
a 15 000

0 Que.and
275Ontarlo.
1000ilbs deld
up to 25c
freight.

0 00 7 00
000 6 00
000 ô 00

0 70 0 75
0 00 0 00
0 75 0 00
0 07 0 00
0 f5 0,00
000 1 50
0 00 0 00

THE AUAD SUGAR RENING o0Jimade0 MNTHRAL
Manufacturers of REFINED SUGARS of the well-known
Brand - - -

Of the Highest Quality and Pnrity, made by the Late Processes, and the Newest and Best Machinery, not
Surpassed.-nyw'here.

LUMP SUGAR, ln 50 and 100 lb. boxes. "CREAM " SUGARS, (not dried)
CROWN 4 GRANULATED, YELLOW SUGARS of ail grades and Sta'ndards.

SpecialBrand, the finest which cean be made. SYRUPS of all grades ln brie. and hall bris.
EXTRA GRA NULATED,very Superior Q uality. SOLE MAKERS of hilg clasB Syrups

ln tins, 2 lb. and 8 b. each.

RUNNING ACCOUNTS.

It ls a mistale to believe that it is a
convenient thing to have a run±ning
account at a store. Young housekeepers
often count, too mucli upon fUis con.
venience and make unwise purchases
bocatse of it. These items, small though
they may be, amount up wlth appallng
rapldlty to a sum that always surpasses
expectation. The very best ,calculators
and- those, who generally use a wise
economy buy things in this way that they

could easily do without, did they take the
time for the reflection that cash pay-
ments would often compel. It is an easy
matter when an article seems at the time
desirable to order it sent home and hayeo
it charged, for the temptation overcomes
the buyer before the strength which
comes from looking at the matter from
al'sides enables one to resist the impulse
to buy. Parchases are often made in this
way and regretted, whille something that
was far more necessary must in couse.
quence bo gone without,

SEALED TENDERS addressed to the
undersigried, and endorsed "Tender for
St. Valentin Work," will be received until
Friday, the 19th day of February next. ln-
clusively, for the construction of a wharf
at St. Valentin, St. John's County, Quebec,
according to a plan and specification to b
seen at the Post Office, St. Jean d'Iberville,
and at the Department of Public Works,
Ottawa,

Tenders will not be considered unless
made on the form supplied and signed
with the actual signatures of tenderers

An accepted bank choque, payable to
the order of the Minister of Public Works,
for four hundred dollars ($400.00), must ac-
comlpany eaclh tender. This choque will'
be forfeited if the party decline the con-
tract or fail to complote the work contracted
for, and will be returned ln case of non-
acceptance of tender.

The Department doos not bind itself to
accept the lowest or any tender.

By order,
E. F. E. ROY,

Secretary.
Department of Public Works,

Ottawa, 7th January, 1897.

Newspapers inserting thils advertisement
without authority from the D&partment
will not be paid for it.

Name of Article. Wbolesale.

No. I, ordinary sole...... 0 28 0 24
No. 2 " " ..... 021 0 22
'No. 8 " " ..... 0 19 020
Buffalo Sole, No. 1.... .. 000 00

" " No. 2....... 0 00 000
Zanzibar.................. 0 00 000
Slaughter. No. I........ .. 024 0126

" No. 2.......... 22 0 23
Harness.... .............. O 25 0 8b

Upper, hea-y.............. a 82 0 80
U pper, elt .............. 0 35 0 32
Grained per.......... 032 0 81
Scotch Grain............. 0 82 0 35
XI) SkIns, French.. .. 0 00 0 7b
Eng ilh............ 0 50 0 70
CanadaKi ............ 00 060
nemiock %al.......... . o 50 0 ô0

" Light.... ...... 0 50 0 80
French Calf.............. 1 05 1 40
Splits, ligi . ..41. 0 200 23

heav ........... 018 021
Sna1.......0 16 0 15

Leatier Buarcl, Canada.. 0 06 0 10
Enameled Cow, per ft.... 0 15 0 17
Pebble Grain........... 0 Il 0 1
Glove Grain.............. 011 0 13

B. calf................... 011 0 13
Bru sh (Cow) Kid......... 0 11 0 12
Bul ................. 0 12 0 15
Riussette,*light......... 0 85 0 40

y ........ 0 26 0 30
"~~~ ~~ No 2.o....02 26

" Saddlers' ..... 6. 8 00 9 00
tit. French Calf......... 0 70 0 75
English Oak........... 0 88 0 42
Rough ................ 0 20 0 22
Dongola, extra......... 0 80 0 82

" No. ......... 0 20 0"
"d ordinary. . 0 12 0

Colored Pebblee..O... 0 15 0 16
" Cal!.............. 0 20 0 2s

Cod 011, 1foundland.. 0 2q 000
" Gaspe.......... 0 30 0

S. R. Pale Seal......... 47. 0 00
Straw Seal................ 0 33 0 35
Cod Liver 011, Nfld... .... 0 90 1 00

" Norweglau
Process ... 1 00 0 80

Castor 011.......... ...... 0 o9 0 10
Lard Ol, Extra......... 0 60 U 65

" No.1...... ... 0 0 o Ès
Linseed,raw...........- 46 0 00

" bolled.... ....... 040 0 00
Olive, pure......... ... 0 85 0 90

Extra, qt., per case O 00 3 70
" pt, do. 2 40 2 50
" C4pts. do.. 2 70 3 60

Spirits Tnrpentine........ 0 42 0 00

monthe note or 3 per cent. off for cash
h or 5 per cent. off for cash ln 80 days.
ays. Olse, Turpentine, Lead, Glss, et,



MONTREAL WHOLESALE PRICES CURRENT-THURSDAT. FEB. 4 1897.

Name of Article.
0loal -01t;.
Car Lots Store, [2. pl.c. off]
1 te 20 bris...........
Amarican P.W.............

. do W.W....... ..
Astral .....................
Benzine Amerean.

-do Canadian,..........
.Class.

CUiad inches, uto 2..

do .6to40......
do - 51 to 60.
Paints, &c

Lead pure, 50telo il. kgs.
do .1o.............
do No.2......... ..
do No.............

White Lead, dry...........
Red Lead..................
Vanatian Red Eng'h.......
Yel. Ochre, Irrench........
Whiting, ordinary.........

do Gildere..........
do Parie, do

Englitsh Cornent, casi ....
B elgan Cernent...........
Fire Bricks per 1000.......
Fire Clay.................
l iosin.......................

Glui:-
Domestic Broken Sheet,...
French Caks..............

do bril .... ......
American White, brio.....
Coopers' aIGlle.......

oldeln Ochre........
Brunewick Green..........
French Imuperial Green ....
Vermillionette.............
Genuine Quic!hillver......
No.1Fuîrntt'eVarn' spr.gI
lExtra do do *
Brown Japan..............
Black Japant.............
Ornigo Shellic, No. 1.

do do Pnre......
White o ...... .....
Putty îîlrk percask.......
do blailder 4 ........

"NnR..................

Whaleseae.

S o. 5 c
0 16r 0 00
0 1i 0 16
0 19!t 0 204
0 18 0 19
0 ýý l 0ý 1l
0 21 0 25
0 141 0 16

000 1135
0 01) 1 500 0 2 00
0 0u 830

0 00 r5 on
4 50 4 (12j
4 25 0( 0)
4 00 3 874
5 00 5 25
4 00 4 25
1 50 1 75
1 25 3 00
0 45 0 50
O >60 0 70
1 00 1 10
1 90 Z 00
I 80 1 90

15 00 21 08
1 50 1 75
2 40 4 50

0 11 0 14
O 10o 0 120 00 0 13
0 15 020
0 18 0 24
004 0 04
0 04 0 10
0 1i 0 15
0 12 0 40
0 75 0 90
O 60 0 65
0 75 1 00
0 55 1 20
0 1 00
1 90 2 0
2 10 2 25
2 25 2 4»
i >10 1 75
i 75 I 5
I 80 2 00

Nane of Article. Wholesale.11 Mame of Article. iWholesale.

Salt.
Liverpui par bag ........
Canadin, ln amall baga..
Canadian uartera.
Factory 1ed per bag....

do Quartera.
Speclal Dairy, per bri,

qnarterE
SpIl Cheese Salt p bag 2001b
Turk's Island per bush....

Tobacco duty pald.

No. 1 Black Cheving, cadS
140.2 do ....
Old Cham brl't do sol. Sa.
Navy, Bright Smoling s.

Y, do do. 5a.
Derby Plug Suk'g sol, 12a.

do do do 7s.
do do do 3s.

Myrtle Navy l g Smkg sol
Old Chuem Pli gSmkigsol de

do Smoking sol.
and R. &1I... 8S.

do Ciit Smoking. 9e.
Myrtle do do 9s.

Can. Chewing.........
do SmoLing, Plug

Wool.
Fleece comb. ord.,

do clothing ..........
do Combing........

P tilled....................
North West.... ...........
B. A. Scoutred..............
Natal....,. ... . .........
Caie .... .........
Atstralian.............

Wites, Liquors, &c.
Ae-Englii..........qts

frd .......... pts

8 c. S, C.

0 46j 0 1110 45 

0 58 0 00
0 56 0 57

0 550 0000 5o 0 .0o100 2

0 67 0 000 0 00

0 190 0 210

0 07 0 00

0 00 0 00

0 17 020
070 0 00
0 12 3 85

0 16 0 185
0 15 01
0 00 0 0
0 0 005
021 0 23
0 00 0 00
0140 3 8
o i1 o îî;

210 028
1.58 000

Porter-
Dublin Stout...qts

do do .. pts
Spirit Canadian-per gal.
Alcoho..O...... .. 65, 0.P.
Spirits..........0. O. P.

d .......... 25 U. P,
Rye Whisky....5 U.P....
Corby. L qrta ....

"ý XTC "...
Ports-
Burmesteet..- ............
Tarragona.... ..... ......
Sandeman ... ...... .
Warter & Ma) ePorts gal.

Bherries-Pen rrtin ........
Misa........ ..........
Mackenzie ........... ,....
Wisdom & Warter's Sher-

ries....par gal..........
claretil-
St. Juliens.................
Barton & Vduestier..•••.Nat. Johnson & Sons...
J. Calvet & Co ........

Champagnes-
Pommery, Fils & Co......
G. Il. 2tMi...........
Perrier. Jouet& Co ...

Brandies-IIennessy .. gal.
1 Star.......... ...... cases
Martel............g al
Barnett & Fils, V.S.O- P".

Cases (one star>.Elaguet Duboucbeona sta
• V.S.O.P.

Rtenault & Co.....••-
B. Puet, V.V.O.P....--.

do 1840. ........
Boutelleau Fils.........••.
DeLage..............
rcrd S.O.P ...... ....

do V.S.O .........
do V...........

Geo Sayer & Co's -
.- Brandy, do

do do cases 1 star do
do do do-V.S.O.Pdo

S c. S c.2 40 2 45
1 57J 1 62k

4 25 0 00
8 71 0 00
20 0 00
2 01 000
i 00 8 50
6 00 6 50

2 10 4 00
1 10 1 50
2 00 6 00
210 6 50
2 00 5 50
2 10 600
2 10 6 00

2 00 6 50

p 60 2 65
4 00 25 00
4 00 215 00
4 50 40 00

28 00 S01
28 00 0 00

12 00 0 0060 ou 0

12 25 0 00
14 75 15 00
9 50 10 50

16 00 16 50
10 00 36 00

0 00 23 000 00 29 2
9 00 20 00
9 00 24 28

12 00 00 00
10 00 00 00

8 50 0 00

4 50 6 50
Il 50 12 00
16 50 17 00

Name of Article.

Scotch Whiskeys-

MONTREAL

Merchants' and Manufacturers' Directory
Awnings, Tents, Tarpa'ulins, Flags, Ect.

Thos. Sonne........193 Commissioners St.

Manfrs. Boots and es.
Aines, Holden Co., Ltd .... 47 Victoria Sq.
Jas. Linton & Co. .... 37 to 45 Victoria ,q.

Mifrs. Hosiery and Underwear. Flaniels,
Dress Goods, &c.

Granite Mills..........St. Hyacinthe.

Importera and Manfrs Laundry Blues and
tove Polishes.

Tellier, Rothwell & Co. 24 & 20 St. Dizier St.
Bouiders'and Contractors' Supplies. -Men's Furnishings, Manfrs. and importers,

W. McNaîlly & Co..........50 McGill St. Wholesale.

Butter and Checse Exporters.

A. A. Ayer & Co.......576 St. Paul St.
Alex. W. Grant......33 to 37 William St.
Kirlpaitriek & Cooksonî...096 Grey Nun St.
Wn. Nivin................01 William St.

Clothing, Wholesale.

Douil & Gilsoi..i.........138 McGill.St.
Friedan iBros......1835 Notre Dame St.
MeKenna, Thomson & Co. 423 St. James St.
McMartin, Campbell & Co. 256 St. Jaies St.
11. Shorey & Co......1866 Notre Dame St.
E. A. Small & Co.....1 Beaver Hall 1111

Drygoods, Wholesale.

James Johnstoi & Co.....20 St. Helon St.
John Mlacdonaild & Co............ Toronto
McIntyre, Son & Co..........Viebria Sq.,
Alphonso Racine & Co. 340 & 342 t. Paul St.
Thibaudeau Bros. & C:... 332 St. Paul St.

Grocers, Wholesale. 1
Laporte, Martin & Co.. 72 St.Peter St.

Hatters and Furriers.
James Coristine & Co. 471 to 477 et, Paul St.

àlatthew, Towers & Co. 73 Board of Trade.

Manfrs. Lubricating Oils,
The Beaver Oil Co.......31 St. Paul St.

Shirt Manfrs.
Montreal Shirt & Overall Co. 1835 Notre
Dame St.

Manfrs. Shirts, Collars, Overalls, and
Blouses.

M.L. Sciloman...........481 St.Paul St.

Silversmiths.
Simpson, Hall, Miller & Co. 1794 Notre
Dame St.

Stoves, Enamelled Ware, Tinware and
Furnaces.

McClary Mfg. Co.........93 St. Peter St.

Cut Tobaccos.
American Tobacco Co. Ltd.....47 Cote St.

Woollens and Tailors' Trimmings.
John Fisher Son & Co. 442 & 444 St. James'
X. Fisher, Soe & Co.25 Victoria Square.

MEDICINAL
WINES

We produce them from
the pure juice of the grape.
Our wins are highly re-
commended throughout
the Dominion by eminent
physicians for their medi.
cinal qualities. We van
specially recommend our

IE OLOOR'. FINE OLD PORT

.for the use of convalescing
'IrVc G5IJJE Q patients ; and for those

0c preferring a drier wine,
W we would recommend our

s Arlnîs>N DRY ONOORD.

Ask for our •goods, or
write us direct.

The Ontario- Grape Growing
and Wine Mfg. Co0

ST. CATRARINES, ONT.

_îý

THE CANADIAN JOURNAL OF COMMERCE.

Wholes al®

Sc. $c.

9 00 9 50
900 0 00
9 25 10 2
9 25 12 00
8-90 4100
9 75 0 00
S 40 3 50

10 00 15 25
6 50 12 50
6 50 12 50

9 50 10 00
8150 9100
4 00 6 00
6 50 7 00
7 50 8 50

11 00 11 00
5 75 0 00
2 80 0 00

9 50 9 75
4 75 5 00
2 50 2 75

9 50 0 00
6 50 12 50
9 50 0 00
9 70 10 50
9 .50 11 50
7 50 7 75

14 50 15 00
9 50 10 00
8 75 4 00
6 50 7 50
7 50 8 50

Il caseo .................

1

Kilty ......................
Morlnng Dew. ............
And.Usher................
Bouse of Common .........
Sheriffa ..... ...... par gal

do .......... .... cases
Glenfalloch. Highl'd... gal
Walkers Kilmarnock......
Mitchell's Scotch..........

do Irish ..........
Jas Watson & Co. Dundee
8 star Glenlivet, par case.
1 do do

Old Glenlivet......per gal
Watson'a Old Scotch qt. ce

do do pt, par es

Gin-- -
De Kuypsr red cass.

do green do .......
do hhd....... ...

Blankheynn & Nolet, Key
gin, red cases............

Green cases ...............
Ponies.....................

Irish Whisky-
Bushmills......... ces
Mitchell's Irish............
Geo Roe & Co. 1 star, qits

do do 3 stars, qte
John Jamieson & Co......
Dunville & Co..........qts
Angostura Bitters, par

case of 2 doz..... ......
Banagher Irish Whiskyqts

do do do par gal
Wataon'aOtdlrish,qte,pr es

do do pis par cs.
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BLACKMAN'S

Pate nt Power Ventilating

WH EEL.-
H EATI NG. QOOL.lNG.

DRY1-NG. VENTIL..ATINC

14 Highest Awards Givenlto the Blackman Air Propellor.
$à- ESTIMATES for Ventilation, Drying and Cooling given on Application.

Illustrated Circular.

MILLIER BROS, & TOMS, - Agents, - MONTREAL,

J. S. HAMILTON,
DISTILLEI OF

Pure Granoe Brandy.
PELEE ISLAND, CANADA'

BRAND

"J. S. HAMILTON,& CO."

COGNAC.

J. 9, HAMILTON & 00i

Brantford.

SoIQ Ç=enerai and Expor t
Agents. .

E. L. ETHIER & CO,
n Billiard Table

àn owina ulley Balle

Importera.

Do al kinde of work in
thje Billard Une.

88 St. Denis Street,
e ONTRAL.

*Telephone 6057,

Braich8tor-e: Ottawa.

M. BEATTY & SONS,
W ELLAN TD, On~t.

-MMWUFACTURERS OF-

DREDGES, DITCHERS
F rdn STEAM SHOVEL

For dredging, ditching, dyking, gold mining, etc.,
of various styles and izes to suit any work.

Mine Hoists, Hoisting Engines) Stenb Dor-
ricks, Horsep wer H-Isters, Uuapemiop
Vableways, oubmarIne Roc% Dri il g tiel-
chinery, Gang Stone Saws, tentrIfugâi
Purnps, for drainage, workl, pumping
sand, goid mi..Ing etc.

We also furnish Wire Rope at lowest prices.

Pai
AN G

Tubs

Made of .0..

INDURA TED
FiBRE W ARE.

T he only ware that
is hoopless and

unleakable-that is
seamless and jointless
including bottom.

THERE IS NOTHING TO TAKE ITS PLACE.

[

Bond for

1 .
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Fineè 4 Electric Street

We alg.o mannuf ture ORSE d TRAIL CARS
of every deoriptionl.

SUYDAM FLEXIB

Cars OUR SPECIALTY.

PATTERSON & £ORBIN, "- °^THARINES,

LE ME-AL PIPE JOINT

WHAT IS THIS FLEXIBLE JOINT ?
It is an absolute steam joint under any steam pressure

It is a practical flexible coupling for metal pipe
It will allow the jopning of iron pipes so that the sec-

tions may be easily imoved in any direction at will
or rotate on a swivel.

It is more durable and less expensive than rubber hose

THE GILEBERT BROS. ENGINEERING 00., LIMITED, SOLE MAN TE DOMINION

2666 Notre Dame St.,

A Hoa.
Orchestra.

WILCOX WHITE ORGANS are superior,

- MONTREAL,

Opera's, Waltz's, Nocturne's, Etc.

The Symphony is an instrument which will repro-
duce automatically any piece of music. You simply
insert in the opening over the key board the roll of.
music you want to hear, draw the stops, which are
toned lilce flutes, clarionets, violins, etc., and imme-
diately the music pours forth in a manner beyond con-
ception. The time is governed by a stop also, leaving

nothing to be desired. You draw the -stops
according to your own taste, thereby becoming the
conductor, so to speak of your own orchestra.

Thousands are in use giving constant pleasure to as_
many happy owners.

Any piece of music can be obtained and nothing is
tou diflicult for the SYMPHONY to execute in the most
surprising manner. You can also use the key-board.

PRICES, $175.00 TO $800.00.
ndfor Illustrazted Putup show1iu kundreds of ?aimes of

purchasers and ful descrilcon ofti miftecal wonder o,
the nineeenth, century.

Address:

'Wilcox & White Organ Co.,
Establtshed 1876, MERIDEN, CONN., U.S.A.

1 28 Flfth Ave. New York.
If you have not seen it yon should do so.

REFERENCES:
4VRLE2NT, LA CORE & ROURDEAUE O16O7 PoRre 0ba0ne St., .aontreat.J"lES COOPER, . GE, WOOLSOYN,

164 St. James St., Montreal. 186 Queen St., Toronto,Wir. LAE st. huiq.f. and thousanas of othterg,

TP
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.Leading Hotels in Canada

ROSSIN ROUSE, TORONTO, Canada.'

A. Nelson,:Proprletor,

The proprietor haie found necesaray Owing ta
the increased patronage of this popniar Hotel to
increase its capacity by an addition of 75 roomas,
elegantly furniehed en suite with baths, now ready
for occupation. The latent exposed sanitaryplumb-
Ing has been adopted throughout. THE ROSSIN le
admittedly the largeat, best appointed and most
liberally managed hatel in the Province, having
accommodation for 500 guests.

A. NELSON, Proprietor.

400 Acres of Land,
Over 13,000,000 Feet,

Situated ln HOCRELAGA WARD, begin-
' ning at Frontenao Street,

FOR SALE Ir. lots to suit purchasers.
Thi roprty la well located for factori, The
canaian Pacific Rtailway paanes throunh Ile
centr, and "sidinga" may be conhtructed to any
point on IL. EABY Oi AcoES BY ELInIto CAis.

r7BRMS XASY.
Applyto HENRY HOCAN, Prop.

St. Lawrence Hall, MONTREAL,

THE RUSSELL>
OTTAWA.

THE PALACE HOTEL OF CANADA.

This magnificent new Hotel, fitted np la the mont
modern style, Is now re-opened. The Russell con.
tains accommodatioi fo over Four Hundred
Guests, with passenger and baggage elevatora,
and commande a splendid view of the City, Parlie-
mentary grounde, river and canal. Visitora to the
capital having business with the Government find it
most convenient to stop at the Russell, where they
can always ment the leading public men. The en-
tire Hotel le stpplied with escapes; and In case of
fire there, wonld not be any confusion or danger.
Every attention paid ta Guests.

;'. H, ST.'JAOQUES, Prop

BAYLIS MNFGaco
Manufacturers of

Varnishes Japans,
White Lead,

Colored Paints
.Drv Colors, Printing Ink,

Machinery Oils and.Axle Crease.
And Dealers in

Paiaters' & Printers' Materlals Generally
16 tu 28 NAZARETH STREET,

MONTREAL--

Caveihili, Learinont .&Coq~
WHOLESALE SHELF HARDWARE MERCHANTS,

Caverhill's Buildings, St. Peter St.,
Largent sud mao in tsto of
SUPLLI? HÂEDWARÎI lu bbc Dominion. MONTREAL.

Black Diamond File Works
Est. 1 863. ic, 18 95.

Twelve Secial
Medals Prize
Awarded at Gold Medal
International at Atlanta,
Expositions. 1895.
Our goods-are on sale in every leading Hardware Store

in the United States and Canada.

G. & H. BARNETT COMPANY,
PHILADELPHIA, PA.

Jardine
Hub Boring Machine.

Shapes and sizes the hole in the hub automatically. It runs more

easily, and turns out more and better vork than any other.

A. B. JARDINE & CO.
DELOEME BROS, Montreal,

Aronts for Quebob & Lower Provirces.

individuai Evening instruction.
ON

Monday, WdneilsdaY andTriday Evenings

Corner Victoria Square and Craig Street.

Book-keeping, Arithmietic, Penmîanshiip,
Shorthand,.Type.writing, Correspondence

Etiglisi, French, Civil Service, etc. Stu-

dents select their subjects and are taught

HOTEL DIRECTORY. 1 separate]y by nine expert teachers. Write,

cati or telephono 2890 for Prospeciu. aod

Price of admission to this Directory le $10 pier new pric liat.. Address,
,annum.

ONTARIO. 
J. D DAVIS,

PLAo. NAMZ .
42 Victoria Sq., City

BaocuvxLLz, The St. Lawrence Hall, Amos Robinson
Bal:avmut.u, Hulman Honse, Huffman & CO.

Linte Ryle) N E O S
RANTFORD, - elmont P. WeBtbrook

DESno To, Deseront Rouese, Geo. Stewart

G-' - The Qneeu'e, - C. LoWeIL 60 cents a thausanti ui5ward

G Nzoquzt Provincial, • eil tecarnel
RAILTOI The Royal, - Hood Bo. Junlo omre

do T St.i holan.McLean Smyth
Atlantio House O. H. Kennedy newpriolist.,Pddre Montrea

HESPELER, ONT.

J. DUNCAN DAVISON
114 St. James Street, Montreal,

(CareR.. Dun &Co. .)

. . . COMMISSIONER
For Following Province:

OntarionQuebeo, Manitoba NewBrunawlek
Nova Sootia and,Prlnoe ]tdward Iuland.

B'ABLIBHED im86.

CHAPUT FRERE S,
COMMERCIAL * AGENOY,

10 Place d'Armes,
MONTREAL.

The biest and most reliable Information that can
be obtained la supplied to the patrons of thi.
Agency.

Safe for Sale.
A Fire and Burglar Proof Safe lu first-

class order. Is belng sold merely to
make 'room for a larger one. -Cheap
Can be seen.at the office of

The Journal of Commerce,
171 & 173 St. James St.

MONTREZAL.

..,



THE CANADIAN JOTURNAL OF COMMERCE.

Hamilton, Brantford,

T HE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty years' st anding), continues to make Marine, Stationary

And Portable Bollers of ail kinds. The Canadian 011 Wels and Renners and Mille Ln tit section are nearly

entirely supplIed with loilera and other Plate Work fron thle Shop ; while for 'Vell-drilling purposes it

has sent many boilure ta Germany, A ustria, India and Australia. It also makes oil Still tanks Bleachers

and Agitators, Salt Pane, Steam ioxes for Sture and Uoop Mille, and any desied work ln Plate or Shot

Steel or Iron, as well as all productions of Machine Shops, includIng Steam Engines and Castinge ln Iron

and Brass.
Ilaving a full outilt of machinery and tocle, including Steam Riveter, and Mner Of long experience, I

invites comparison of the quality of ite work, with any shop in Canada.

ARTHUR KAVANAGH,
Manager.

s ,

J. H. FAIRBANK,
Proprietor.

& H. BORBRIDGE

Wholesale Manuiracturors and Dealers in Leather, Saddlery, Bardware, Robes
and Whips, Saddles, Harness, Trunks, Valises. Bags, Slatchels, Horse

Beef and 011 Tanned Moccasins. OTT AWA,- Ont.

iooo. REWARD! - -

for a wind that can blow out the

Handy Andy " Lantern
(TccAux MAnn.)>

because THERE IS NONE
It can't be blown out. It 18 simple, always ready, cleanly

and perfectly safo. Candles don't explode, Uso any No. 1
Chimney. Weiglhs 3 otnces. It is for outdoor or indoor use and
ahould be found everywhore. Sent anywhere in the vorld, by
mail,prepaid, without climney for 15 cents for one, 50 cents for
four, cash or inoney order.

The Bauchelle Co., 76 Park Plaoe, N. Y.

SECURITIES.

British Colunbia,1877 6 p.c. .

1887, 4% per cent....

Canada, 4 par cent. loan, 1860.

London
Jaii.e1

118 121

115 117,

108 110

Petrolia, London,

192

p
Toronto,

eterborough, Windsor, Quebec, Kingston,
Montreal, Moncton, N.B., Halifax, N.S.,

St John, N.B., Winnipeg, Vancouver.

8 par cent. an, 1888 .......... 102 104

Deb. 1884, 8b pr cent. ;107 109

sus Railway and other Stooke, Jan. k1

Quebec Province, 5 p. c., 1874. 107 112
SP.c........ 107 112

1880, 4 .C...... 102 10
1883, pc........ 113 115

Atlantic & Nth. Western p.c. Gus
100 lst M. Bds .............. 118 120

10 Buffalo & Lake Huron £10 lir...... 11 12
100 do 5½s p.c. lot mort......... 18 18
800 do 2nd mort . 185 188

Can. Central 5 p.c..let M Bds. lt.
guar. byGov ................... , 104 106

Canadi;nPacifie 100. .. . ..... 57 57!4

100 Grand Tinnk, Georgian Bay, &c...
1ot M.......................... 96 100

100 Grand Trunk of Canada Ord. stock. 5 5V.
100 2nd equ . bda. 6p.c. 121 127
100 1st prof. s ...... .... 843 5
100 2nd pref. stock............ 19% 19%
100 grd prof, stock............ 1% 11%
100 6 p.c. perp. deb. stock.... 8 85½
100 4p.c.perp. deb. stock.... 127 19

100 Great Western shares, 5 p.c.......11 118
100 Hamilton&N.W., p.c............ 98 101
100 M. of Canada Stg. lot Mort. 8 p.c.. 91 14
100 Montreal & Ohamplain 5 p. c. lot 88 90

mtg. bd ................... .... ....
*Montrsal & Sorel, lst'mtg,'6P.C..
N. of Canada, lst m t., pc...... 95 8
Northorn Extension,9 8.0. prof .... 00 000

100 Mcntralo nc d.. 20
T. G. & B. 4 p.c. bonds, lst mort... 106 108

100 WeR., Gray Bruce, 7 p. c. bide....
lt Mort................... 95 97

100 St. Law. & Ott. 6 p.c. Ed.., 4 p.c... 107 109

Münu AL LoNe.

100 City of Londn(Ont) lotpref 6 p.c.
100 Ciiy of Montre stg. p.c.......... 104 1

1874 ....................... 104 106
100 City of Ottawa, 4 p.c. stg........ 108 110

redeem ... . .. 101 105
redeemn 1876 ... 11 115

100 City of Quebec, p.c. redeelå 1875 .. 118 115
redeem 1878 ........ 117 119

100 City of Toronto, 6 p.c. ............ 99 102
6 p.c. stg. con. deb.1874...... 99 118
5 p.c. gen. con. det. 1890..... .... ...
4 p.c. atg. bonds, 1921-28...... 104 106

100 City of Winnipeg deb. 1884, 5 p.c.. 108 110
Deb, ser p. 1888, 6 P .C .... 119 121

MisoBLLANEous CoxrÀmAs.
100 Canada Company ........... 17 19
100 Canada North-West Land Co. 40 50
100 Hudson Bay ........................ 15% 18%

*All the bonde have been sold ta a
Canadian Syndicats.

HOTEL DIRECTORY---Continued

TLAnE. NAME. PnOP. on MGR

eINGSToN, . The British American,
LiNsA,& - BensonHouse, E. Bonson
LoNDoNc, - Th Tecumseh, . C. W. Davis

do - - Grigg Housoe, - E. Horeman
MnuHAm, Tremont House, . Jas. E. Pitte
NiAPANE, - .Paisley House, E. A.'Douglas
OTTAwA. - 'he Rusell Henly & St. Jacques
PAnis. - Arlington lotel, John Ealand
PZTUnsto, - The Oriental, Graham Bros.
SAnNIA, - The Belchamber, John Buckley
STOurrVILLx, - qeen'S Hotel . J G. Martin
TonoNo, - Queen's, 1,cGaw & Winnett
TonooO, Brown' aotel, . Brown Bros.
Trenton, Ont., Gilbert House, T. H. Bleecker
Uxonmoz, - Mansion Bouse, 'Thos. Bennett
WuNson, The Crawford, Coon & Son
WoomSTooH, . Oxford, - Chas, . Pyne

QUEBBC.

MoNTnEAL, The St. Lawrence Hall, Henry Ho an
do The Windsor Hotol W S. Woldn

do The Balmoral 1E. . Duham& Co
QuzBEo, Chateau Frontenac,

NOVA, SCOTIA.
HALIPrix,. The Halifax, L. esslein & Sono
Tnumo, . Victoria Butel, - Geo. R. Dupe

PRINCE EDWARD IBLAND.
CioLTTSTOWN, Queen's Hotel, P. P. Archibald

do Hotel Davies i J. J. Davtç

.'

...............................' ,.-- ,*** -
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THDREXEL LIGHT
6 feet of gas per hour in an ordinarv burner

will produce from 18 to 20 canile power Cuthbert St.
of light. MONTREAL *

3 feet of gas per hour with a Drexel Light
will give 60 to 70 candle power of MaxIm BUILDERS & CONTRAC dRS
light.

THEREFORE:

1 Drexel Light gives more light than 3 or-
dinary burners at one half the cost of .. F ALE

1Minimum Iron Cylinder Dryer, 84 ln. face, 36 in. dia.
- 6 tines as much light at the sane cost as 1 9 " 40

ordinary burner. COSt. b ChIlled Calendearkoua, 78 ln. face 7 n. dia.
1 Iron Rll, 76 ln. face, Il in. dia..

At Montreal the Drexel Llght costs only 2 I 11 i c11 t
12 Cents per week to run, orless than acoal ,""2 " 16

oiE lamp. Î Second Baud Steam Boiler, 54 In. x 14 feet.
Duration of Drexel Mante: 900 to 1,000 hours. 8 Iron Roila, 82 ln. face, 10 lin dia.

1 " 40 " 12
The Drexel Light produces no -ghastly greenish hue, but Montreal

an absolutely pure white and steady light, •ViiU IIIiJU Ganr..

We keep on hand a selection of pretty GLOBES and SHADES
which we sell to purchasers of our light at cost.

Co,
FOR SALE

At Iess thanHait Price
-THE- t

1 12 St. Francois Xavier Street, TYPE-SETTING
Telephone No. 630.

IEPROVING
AND REMODELING

H EAT ING
Hot Air, Steam or Water,

ARE OUR S.PECIALTIES.

E. C. Mount & Co.
Plumbers, Gas and Steam Fitters,

766 CRAIG STREET,

MONTREAL;
TELEPEoNE NO. 1205.

Filesand Rasps.
"BEAVER" BBAND, warranted.

anufactured by

THE BEAVER FILE WORKS 00
.LEIVI8, RuE. . .

Send for Price List.

Headquarters for Chair SeatsTrade
Supp>lied.

HAIE ALGRADES,
MOSS, HIvEBBied ANI SIJNDEIES FOR

CA13INET ?4AKERS AND
UPHOLSTEBERS.

Complete Stock. Close Prices.

JAS. WALKER & CO.,
.234 & 236 ST. JAMES ST.,
.640: .R&IGST.,

- MONTREAL

MONTREAL.

One way weekly Excursions to

CALIFORNIA

and other Paolfio Coast Points.
A. Pullman Tourist sleeper leaves Bona-

venture Station every Friday at 9.15 a.m.
for the Pacifie Coast, all that is required
is a second class ticket and in addition a
moderato charge ls made for sleeping ac-
commodation. Tils is a splendid oppor-
tunity for familles moving West. For
tickets and reservation of berths apply at
143 St. James St., or at Bonaventure
Station.

Home Capital ! Home Industry!

Best Service ! No Cross Currents !

No Buzzing in the Ears!

No Injury to Ear Drum

- oss Exponse!

A Direct Lino For Each Subscriber!

The upwards of 1200 subscribers on

the list (daily increasing) are wait-
ing to transact business vith you.

Every business man should have it.

The Merchants Telephone Ci.,
8 1 St. James Street,

MONTREAL.

That old-4ashloned two-storey double
residence, No. 17 St. Genevieve St., Mon
treal. Apply to

M. S. FOLEY,
Journal of commera

MACHINES
Employed during the lasttwo

years in the ComposIng-Room of
the "Journal of Commerce."

All in good order.
M. S. FOLEY, Prop.

H. Johnson,
Importer and Exporter of

Raw Furs and Skins.
fllghest Market value aIl.
Consig n enta solicitpd.
Lxpressage paid.

494 St. Paul St.;
MONTRIEAL.

N.B,-Aleo highest pricea
aid. for flee'a Wax and

loenng.

DEVOTED TO

Commerce, Finance, Insurance, Railroay8,
Mfanufacturing, AZining and Joint

Sftock ter'prises.

ISSUED ' ER Y FRIDAY AORNING

.,SUBSSCRIPTION,

Mhontreal Subscribers.......... Sa àyear
Mail SubscrIber, to any other part of

canada,........... sear
British Subecriber,. .. .. .. .stg.
Amoean........... 3
Single S,.,. ......... 10. each

tç,torial and Busines Offices:

Nos. 171 and 178 St. Jarnes Street
Head of St. John Street, -

HONTREAL.
h.S. FOLEY, Editor, Publisher and Proprietor.

W- We do not undertake to return'unused
manuscripts.

dhe Rai or cannoi under any circurntances un.
ciertae co reur unu8ed manuscr , or, ener
Ani aay correspondesce concernlng if.-'ý

Drexel Medical

, ... .
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UOWSWELb BRUS. & Go.,
Manufacturers of

Wringers,
Wa.shiig

Maaohinaes,
Barrel

Churis,
etc., etc.

HAMILTON, ONT.
XIND FOR PRICe.

Job Printing of al
kinds done

at this office.

STooIS ANID BoNns-INSURANiCE COMPANIES-CNADAN ontreal Quotatione Feb. 2 1657

Laet Amont Canada
140. Dividend Shre pad psr quotationeNAME o" CoMPANY. Shareo. peryear. Ph Vile Share. .er q t

Blritish Ainerlan Pire aud Mrine.... 10,0W 8%-Bmoo. 350 $80 116% 11U
Canada Lufe ...... ....... ,80o0 î fmob. 400 60 610 676
Confederaticion f h i. e . 5,000 .8 VAmos. 100 10 280 1 280
Western Assurance ... 8.50 m 5-6m(14 40 20 15611 mo%0
Guarantee tu. of North, America. 18372 6 50 50

Bn1TIsH AND FoiaioN.-Qnotations on the London Maricet, Jan. 23,1

Atlas............................... .24,00 22 80
British and Foreign Marine ....... 17000 20
Caledonlan ..................... .. . 2 2
Co ercial U. aire, Lfe .d Marin .. ,000 25 80
Ldinbrghi .i.f.S .......... 8,000 8 100
Lre nnurance Association........10,0 £10

Guardian Pire and ife............20,0 10

Natin o Fire ................... 0, 20
nrhire Pire.L...............: 6,493 8 20
ie rssocati. n of Scotland...... 10,000 176-7 pc. 40

London, Aee,,rance Cor alion.... 88,882 20 28
London & hanceeghire île-11..........80.000 10 Io
Liv. & Lon.' & Globe Pire and hie. 24b.640 85 st.
'National of îreland ................. 40,000 el8 2iP.C.
Nortiieru Fire and Life .... .......... 0,000 30 l
jNorth Brit. & Mec. Pire and Lie. 110,000 20 P. s. 25
Phonix Pire...........................86,776 Ils. 60
Qneen Fire and Life..............200,000 30 10
ROY"l Insurance Fire and Life........25,234 8
Seottish perialLife.................80,000 sud 10
Sc ih Provincial Pire and hie....)50,000 15 80

897 Mark6t value p. P'd UP sh.

6
4

20

5

£2
8

12
2
2

1
81
8

£28 £20

6100-0 £00

54 -0-O 00

il 11 4
2984 8084
411 584

40-0 0 0-0
£59 6

44 00
77 7949 4

£40 £41
7 1-16 4 18-l

54 58
1-17 0

CONSUMERS CORDAGE CO.
(LirMited.)

Manilla, Sisal, Jute, & Russian Cordage.
BINDER TWINE .

Jute and Cotton a3ags.
-MHEAD OFFICEK-

St. Patrick St., Montreal

11NSURANCEThe Mutual Life 'CSPC
OFNEW YORK.

RICHARD A. McCURDY, President

STATEM[ENT FOR TUE YEAR ENDING DEC'BER, 31st, 1890.

Assots, - $184,935,6090.80
Rieserve on 'olicies (Aierican Table, 4 p.c.) .................. $168,221,16 00
Liabiltes cher thian Reserve ............................ 1,023,88

er.. . am............... ...... .... .......... , 0 ,822 0
llBclpt fren al serce........................41,953,148 8

Pvente te Policy-îolderf.......................... 9,8,420
WIlue hile Itisks ieeîînied anîl renewed, 21980 pelcies.... 8î,726,276 Cil
Riseke lu force, 12Î3,218 î,eiicles, limolinting te ................. 802,887,478 00

NoT.-Thie above statement shows a large increase over the businees of
1882 In amioint et riel, new busines asseuned, paynents to polIcy-hloldere.
recelpte, aseete nnd etnrilîîe; and lncie des s rielcs assumed only the numher and
aenount nf polIles actilaliy 101 ie n i pandid for la the seceents of the year.

Agents wanted. Apply to

FAYETTE BROWN, Manager, MONTREAL,

ALL KINDS OF...

Com mercial.
Done at the Office of the

JOTRTuNJ\LA O-F OOMM-MERCE
171-173 ST. JAMES ST.

USE
-F-r C O LL'S

Manufactured by

Mc.COL.L., EROS. &

LARDINE MACHINE - -

CYLINDER AND ENGINE

CO, TORONTO.

Printing

THE CANADIAN JOURNAL OF COMMERCE
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InBur&ace. -IInsurance.I .

ASSURANCE ~~ASR~CThe Feoeuaii 11t8 UH. pAAN Bitish Ca
HEAD OFFICE, - HAMILTON, ONT. HEAD OFFICE,-- TORONTO.

Policies World Wide Encorporated 1833.

.. APTER ONE YEAI FROM ISSUE...

Capital and Assets - - - - $1,000,000.00
Surplus to Policyholders, - . 704,141.26

ACCUMULATION POLIrrEs. COMPOUND INTESTMENT POdCIES.
GUARANTEED INSURANCE BONDS.

Jamea H. Beatty,
Preaident.

Davi d Dexter,
Managing Director.

FOR THE
-he B 1 Com nRBEST RISKS

ls the one that is most rigid in its selection and classification of
risks the most careful in the selection of its investments and
the most economical and progressive in its management.

If you think of insuring study the record of

The Temperance & General Life Assurance Có'y,
from It you will learn of its unparalleled record with regard to
mortality and prompt returns froni investments.

If you are in every respect a first class risk, write for litera-
ture or consult an agent of the Company.

Hon. Q W. ROSS,
President.

H. SUTHERLAND,
Manager.

HEAD OFFICE, Globe Building, TORONTO.

SCottiSh Union and National INSURANCE
Of Edlnburgh, Scotland.

ESTABLIBMED 182.
M.-BENNETT, Jr., Gen. Manager North Americau Brancb, Hartford, Conn.
Capital ................ $30,000,00 Invested Ynnds....13,500,000
Total Assets .......... 34,472,705 Depolited with Dom. t., 125,000

(Market value.)
WALTER .KAvANAoH, Resident Agent, 117 St. Francois Xavier St., MONTRAEÂAL

FIRE AND M XAIRINE.

Cash Capital,.............. $750,000.00
Total Assets, over .. .......... $1;464,6É4.84
Losses Pald since organization, . S14,094,SÎ8.94
GEo. A. Cox, President. J. J. KENNr, Vice-Prea. P.H. Sote,-Secretary

C. R. G. JOHNSON, Res. Agent, Canada Life Building, MONTEAL.

JoeiR PMLL.r, Pretdent AnEUT E. NAsn, Becretary.
V. IRoni, 2'reasurer.

York County boan & Saviigs
COMPANY.

Head Office: -' Confederation Life Building,
Corner Yonge and Richmond Sts., - - TORONTO

Subscribed Capital, - $300,OOO.
Solicitorg-MEssae. RUNTER & RUNTER. Banikers-TaE MOL9oMs BINE

AGENTS WANTED..
To Introduce and Represent

A New Publication
of Interest to

Address: Country Merchants.

"Bl-LIIVUAL," P. O. Box 676, MONTREAL.

Caledonian-Insurancé "Co'y
TRE OLDEST SCOTTISH FIRE OFFICE.

TEMPLE BUILDINC, . MONTREAL
LANSING LEWIS, Manager.

THE

NORTH AMERICAN LIFE
ASSURANCE COMPANY,

Head office:
22 to 28 King St. W., - TORONTO, Ont.

President, - John L. Blaikie.
Vice-Presidents,

Hon. G..W. Allan. J. X Kerr, Q. C.
The great auccess which has attended the Com-

pany frim its organization, and particularly during
1895 (its banner year), le duly evidenced by figures
taken from the laat financial etatement:
Cash Income........................... S 681,478.24

Expenditure including death daims,
endowmentc profita and all psy•
mente to pol cyholdere .......... 262,284.23

Assets.................................. 2300,518.15
Reserve Fend .................... i7 822.00
Net Surplus......................4218.85

WM. MoCABE/.L .1A., MTan.-Dir.
Dr. CHAS. AULT, Man. for Pro". Quebec.

180,St. James St., Mrontieal, Que.

Have You
Anything to place before the di ug trade
of Canada ? Write to us for ratis. Read
what a New York publication s lys about
the Montreal Pharmaceuticil Jor ral;

NEw YoRe, April:9th, 1896.
"In ail Britilh North America, cfncisting of

British Colnmbia, Manitoba, Ntew lirunawick,
Nortiwest Territorlea, Nlova Scutia, Ontario Prince
Edward Island, Quehec and Newfoundland, the
largest circulation credited to any publication de-
voted to drage, chemicals, pharmacy painte, par.
fumery and soap: le accordeu to the llis rnacentical
Journal, a monthly, publiehed at éor.treal. Que,
and the publishere wlil guarantee the ucuracy o
the circulation rating accorded to thie pape• hy a
reward of one lundred dollars payable to the firct
person who succeasfully asails .It.

Address ail communications,

Montreal Pharmaceutical Journal,
bS St. Sullce St. MONTREAL

LIVERPOOL & LONDON & GLOBE "The St. Lawrence"
INURANE : OMPANY. R INSURANE co PAY

FIRE and LIFE. Incorporated 1886.
Invested Funds, . .. $4833,72d Capital - - $250,000.
Funds invested in Canada, over 1,000,000 Head Office : i O Place d'Armes,

Security, Prompt Payment sud Liberality in the MONTREAL
asdustment of Locses are the prominent features of J. Gstave Laviolette, Pres. P..Gauthier, Man.
thi sCompany.

Canada loard of Directors:
HON. fENRY STARNES Chairman.
EDMND J. BARBEAÂU, âsq.
WENTWOnTH J. BuOHANAi, Esq.

G. F. C. SMITH, Reaident Secretary.
Medical Referee--D. C. MAcoArmum, Esq., M.D.
Standing ConnBel-GUz. B. CRAMP, seq.

Head Office, Canada Branch:
MONTREAL.

THE WATERLOO MUTUAL
Fire insurranco Cornpany.

Established In 1863. Head Office, Waterloo, Ont,

Total Assote, JIa.it 1,'9l, $349,734.71.
GEoTnan RANTDAIZ., 1 a. Presaident; Jonil SIUH,
., Vice-Pre aený; .. Taylor, Eaq., Secretary;

Jo KJller, Eeq., Ias ector.

MERCAN TILE
FIRE INSURANCE COMPANY.

- INcoRP'OHATED 1875.

Head Ofi!ce, -.1/ATERLOO, ONT.

Subscribed Capital...................$2000 00
Deposit wtib Dom. Go t..............50 079 76

11Policies Guaranted byte London and £an-
cashire Fire ls. Co. with Assets of $15,000,000.

Wi3. A. SIMS Pres JOH SIIUH, Vice-Pres.
JAMES LÔCKIE n.- I n rr.

Tl A. G.ALE, In8a cor,

Get an Estimate

FOR

CATALOGUES.

DUR BUSINESS DJRECTORYï

CAMSNED GOODS, FRUIT à VEGETABLE..
Trenton, Ont, - Log Cabin Brand, . Miller & ao

SCALES.

Superior Qualittee. -
Montreal . - - - - - James Fyfa

Corner-St. Paul and St. Petor:Streeta.

STREET CARS, OMNIBUSES & HOSE
WAGGON S.

Belleville,'Ont. St. Charle & Priglze

..........- . .
S*, *4,~

'~ :- ~.N: _______
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NEW YORK LIE
NSURANCE COMPANY,

JQNi A. McCALL, Proadent.
Jauary 1st, 1896.

Total Asuets. $174,791,090.
Actual 1urplius, 824,0877.

Insurance i 'orce, 8800,00O,OO.
CANADIAN BUSINESS.

Income ln Canada, - - - $1,008,484.74
Aisete d - - - $4.311.258.04
Liabilities, " - - - - - 3,784.8(j575
Surplus Assets, " - - .- - 526,947.20
Insurance ln Force, " - - -20,626,514.00

DAVID BURKE,
Company's Building, MONTREAL

iTHE . .

se iglfl o MUTUAL

"LIFE ASSURANCE COMPANY,
OF LONDON, ENCLAND.

-ESTABLISUED "ALFA A CEXTIRY.

StECIAL ADVANTAGES.
A11 Profit beIonr to Ileiiber.
Liberal .n ar eqi it . potioce.

Low Preiums.ll"
LRTEC -ne erves for I iàlabllreg.
Non Forferit rti and Indi- utable Poiciies.

Libert urender V lu,.

Invalid Ive. Ini red on. tillahtr i nodi -
tions ,.,,rly Asiurances for hiE treu.

Lon- Te' .m A-asu rnries, W t h -Option of
Coitiinne.

Temperant e Section yielding Incrensei
It50itIes.

Head Office, - CANADA.

MON TEAL.
F. STANGLIFFE, - Manager.

Agentq Ianted.

CONFEDERATION
LIFE m ASSOCIATION,

Head Office: - TORONTO.

The unconditional accumnulative policy
Issued by this Association is unaturpassed
as a mieans Cf Investmnent.

Cash Values,
Paid up Policies,

Extended Insurance.
GUfA] TEEI) I E POLIOT

MontrealOffice:

207 ST. JAMES ST.

H. J. JOHNSTON,
Manager. P.Q.

Get an Estimate for your

Fence Posters, Placards

and Hand-Bills

At the office of the

Journal of Commerce, 171 St. James St.

WE STERN -ASSURANCEWESTRN COMPANY.
FIRE AND MARINE. Incorporated 1851.

Aisets, over -. -. -. -. - .- .$2,320,000.00
Income for Year ending 81st December, 1895, over - 2,400,000.00

Head Offloe. - Toronto. Ont.
Gao. Coi, President. J. J. KENNy, Vice-President & Man.-Dir.

0. C. FOSTER, 8ecretry.

J. H. ROUT & SON, ManagerS Montreal Branch. -

190 ST. JAMES STREET.

THE IMPERIAL
INSURANCE COMPANY LIMITED

FIRE.
LONDON.

EBTABLIJHED 1808.

BUBSCRIBED CAPITAL, . . . . . . $6,000,000
P&ID-UP CAPITAL, . . . . . . . . 1,500,00
TOTAL INVESTED PUNDS OVER 8,u0,000

Canacilan Branoh :
COMPANY'B BUILDING, PLACE D'ARMES, MONTREAL.

G. R. EARLEY, RESIDUNT MANAGiIt

COM~MERCIAL UNION
ASSURANCE 00., Ltd.,

FiF
Of London, England.

R E ! LIF E! MARINEI
Agencies In ail the. principal Cities and Towns of

the Dominion.

HEAD OFFICE, Canadian Branoh, - MONTREAL
JAMES McCRECOR, Manager.

THE LONDON
Guarantee and Accident Com'y, Ltd.

0f London. England.
Deposit nt Ottawa- - - - - $73,000.00
Fund s exceed- .---- $1,500,000.00

SU Et ETVSH IP RONDS lesued prompti at lowest rates to all persons in
poitilons of trust wher stecirity la r.quired. Accident, Elevator and Em-

loye-r a 1liuty Policies laned. Agencita throighunt Canada, United States,
urope and Atletralla.

Canada Branch, TORONTO.
Montreal Chief Office; 180 St. James St.

A. I. HUBB&ED, Manager forCanaa


