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Leainii_ Wh'olesale IE11usesofMnrel

Sp7'Lng T'CL cxl <70

GAULT BROS, & C
Cor. St, lelen & lecollet Ss.

MONTREAL
IMdPORTERS OF STAPIE ANI) FANCY

DRY GOODS.
-AND-

Letdin, Wol esai q le in ouses 'ni stres i

Sp7,g 7 TQP7CUe, J 8?'0.

GEORGE WINKS & CO.
Importers & Wholesale Dealers

IN

BRITISH AND FOREIGN

Manufactures & DealersD

GREY COTTONS, BAGS, YARN,
&o Bc. &C.

JAMES CORISTINE -&CO.
471, 473, 475, 477,

ST. PAUL STREET.
Imiîporters und Epxiiorters of

1ANU OTUB RS
OF

FURL O R D S
A td Jobbers in

dIUFFALO ROBES,
MOC0ASINS,

MITTS AND GLOVES,

STRAW RATS, CAPS, &c. FU. WOOL

PROPRIETORS OF TIF

Montreal Felt iat Work s.

Specal iidueemenî et' eired re w a tale i in 0urtunifacture ofur Good and Wool lint.

GOODS,
Albert Buildings,

VICTORIA SQUARE,

CORINER oF

McGILL & BONAVENTURE STS.

2pri71g 77CCZe, 1876

JOHN MACDONALO & CO.
ESTlAIiLISIKIED 18-19,

DIPORTEIRS OF

BRITISH AND FOREIGN

DRY GOODS.
NEW ARR

t
ALS OF

S2PRIVG GOODS,
With daily additions to every Department.

F21 atals 3 .' o 1 ta 'c OIr NTa.30 &:e2 F'rmàt Ntrect

38 Fouti t .,alaiictcEugîsd

Leading Wl eale lin.ets o l'iontreazl

Sprzn 7 Tr acie, 1876.

. G. MACKENZIE & Co.
IMPORTERS

AND

WH'OLEWSALT DIALTERS
IN

ERITISH AND FOREIGN

DRYGOODS,
381 & 383

ST. PAUL STIEET,
Rear of tie French Cathedral,

ORATRERN & CAVERH1ILI
IMPOR1TLI&S OF

IMIETALS & HARDWARE,
OFFERI POR SALE

Pig Iron Suinmerlee and Egliniton
Ra[may Irire Bricks.
Bar, lloop and Sleet Iron.

ivamzied Shets, " Gospel Oak " nd
by Slit."

Steel cast Spring and Sleigh Shoe.
(jut Nails amd Sikes.
Tin and cannda Plates.
Ingot Tin and Copper.
Linseed Oil, Raw and Boiled.
Walker Parker's dry and iiixed Leads.
Window Glass "Jouets" Star brand.
Wood's Refinei Borax.
Anvils and Vices.
Anchors and Mhains.

With a complete ssortnwt of British Ger-
insu, Amuerican and Canadiani Shelf 1Iard-
ware.
Olaice and Waroroom, - - St. Peter St
Heavy Goods Store, - Colborne St.

MONTREAL.



iitÈn JoURNAL O' doMLMRO-FINANCE AND INSURAINM 1TWtfW.

Tico Ciartercd nailik,.

BANX OF XONTREAL.
ESTABL1SE tN 18S8.

CAPITAL SUBSCRIBRlD $12,000,000
CAPITAL PAID-UP, 1 - 11,073,300

ESERVE FUND, - . 5,00,000

Head Offioe, lMontreal.

BOARD OP DIRECTORS.
GEORGE STEPISN, Esq., - President.

- Vie.-Presiduenut.
lion. Thos. Ryan. lTon. Donanld A. Sinith.
Prerterlpatlh, Esq. Sir A. T. Galt, K.C.M.G.

W. Campbell, Esq.,M.D., Edt warl Mlack ay, Esuq.
Gilbert Scott, Esq., T. W. Ritchie, Esq., Q.U.

R. B. ANGUS, Esq., Geanral Manager.

A. llacnider, Esq., Inspector.

Branches and Agencies in Canada.
Miontreal, Brockville, Strafford
tjuebec, BellevIllc, Sorilut,
loronto, Cobourg, Nelviavtl,
lamililton, iuelph ]'iclon,
St. John,N.B., llalifax NS., erh,
Ottawa, St. Marys, Sillucoe,
London, 1ort Itope, Cornwall,
Kingston, Peterboro', Linuluy,
Brantford, Goderichu, Ferguâ
Moncton, .I, Chuathanc, NB.,

Agents in Great Brilain.-Lonton, Ilan< 01flit-
rouît, 9 and! 10 ilirchiju Lue, L.ombard Street. ton.1
don CUniittc-ftobert Gllle2plo, Le.4q., Sir Jurn
Lontouk, Nart., .1., Sir Jo.i ose, Biet., R.

gunkers in Grcat .Briain.-London, Tenk o of
Englind; The Union Bank of London.LIverpool,
Tele Bank of' Liverpool. Scotland, le British
Linen Company and Branches.

Agentx ns the United Stutes.-New Yorlk, Richard
Beli and C. F. Sinithers, 59 Vall Street. Chicago,
Bank of Montreal, 164 Madison Street.

ia:i.ers in UntlIed States.-New Yorlk,The Bank of
iNeVw York, N.B.A.; The Mterchalinuts' nationtl BtInk;

Boston, Tle Merctints' National Batnk. 15ulhlo, The
Farner's and Mtechanica' National iuk. bau Frau.
cisco, The Bank otiBritisli Columbia.

Colonial and'Floreign Carrespondents.-St.John'o,
Ntil., The Union Banul ofNowfoundland. British
Columbia, Tle Banlc ofBritishu Columbia. New Zea-
land, The Bank of New Zenland. Judin, China,
Japan, Australia-Oriental Balnki Corporation.

EXTHIA1NCGE BAINIK
OF CANADA.

CAPITAL, . . . $1,000,000.

READ OFFICE, . MONTRRAL.

DIRECTORS.

M. H. GAULT, . . President.
THOMAS OAVERIIILL, Vice-President.

A. W. Ogilvie, Alexander Buntin,
Thomas Tillin, W. Rodden.
E. K. Greene,

R. A. CA MPBELL, Casbier.

Agencies.

Joliette, P.Q. . D. O. Pease, Agent
Bedford, P.Q. . T. L Rogers,
Park Bill, Ont. . D. E. Cameron,n

Neu York Correspondenuts.-The Imaporters
and Traders' National Bank.

London,Enigland.-Tie Alliance Bank, (Lin-
ited.)

Collections solicitel.
Sterling Exchange, Currency, and Gold

Drafts bouglit and sold.

The Clartered Baitla.

BANK OF

BRITISH NORTH AMERICA.,
Incorporated by Royal Charler.

Paid-up Capital, £1,000,000 Sterling.

London Office--124 Bishopgale SI. within.

COURT OF1 DIREUCTOUS.

IIenry R. Farrar, J. J. Ringsford,
.Alexander Gillespie, Fredorick Lubboek,
Itiethard Il. Glyn, A. Il. Philpotts,
Sauniel Ioare, J. Murray Robertsol,
W. Burnley Hume, John James Cater.

General Mtanager-CAur.Es ifNan.
Secrotary-lR. W. BUADFORD.

1,cnuu.-Thue Bank of England; Messrs. Gyl,
Mill., Currie & Co.

New Yonr.-Agents-I. A. Tazo and D. B. Darid
son.

SAN Fncuco.-AgentO- Archibuld Mecinlay
and Il. W. Glenny.

Branchies and Agencies in Dominion of Canada.

ONTAnto.-Londlon), Urnutiford, l'aris, Dflunnvill,
lnuilton, Toronto, Napanee, linugston, Ottawau,
Arnprior, nllufrew.

QUEBn.-Montroal, Quebeo.

NLW Johnswro.-St. John, St. Sleplen, FSredl-
rleton, Monucton.

NOVA SCoTIA.-lalifaux.

IIunTIsu1 COLUMmUA.-ViCtoria, Barkervill..

Agents.-TLiverpol-nunk of Livrpoul. Ausirn-
linu-Uition Bank ofAusitralin. New Ze ualnd-.Ulionu
]tanuk of Austrulia, luanuk of New Zealand. India,
China, aund .apan-Chartered Mercantile lul of
lamlia, London and China; Apra Bank, Lijunited.
Vest iniltes, Colonial Bank. Pari-lessrs. Mar.

curd, Audre & Co.

The Ciatrtered UitManks.

M ERCHANTS' BANK
Or CANADA.

Capital - - - $9,000,00O.

[IRAD OFFICE, -

Board of Directors.
SIR HIU(11 ALLAN, - - - resident
UlON. JOHLN11AILTON, .- Vie,'resident
Daniase M a son. Isq. Audrew Allau, .
Adolpho loy, lEsq. -Wmuu. Il. Roy, Esq.Joctor Malckeuuzie, Eeq.

JACKSON RA16, - Geueral Mager
JOlN ttOlltElTSON, Inspector.

oli&AKcuES AND AGiuCElnt.
Atontrueal. Napnu.
Torouto. Brampton.

l1umiltl1on. tilora.
ligston. t.induu.ny.

London. K irinl.

Galt. l'embroke.
Otutawa. litchell.
Windsor. Waturloo, Ont.
Inigersoltl. T'iluunurg.
St.Tuhoius. St.JohnrQue.
Stratford. Si. Hyucinthe,
Ierlin. Surel.
Owen Sounud. Rln rew.
Walkerton. Fergus.
Prescott. Illuilurnois.

Leit. Winnpeg, 31nnitoba.
Agents in (reat Ilrilai.-Lnu n, Merchnus,

Buk of Canula, l iumbnr Sureut. iondon com.
ite-lllght Iton. Lord Li.ugar, G h..1., ih

iudmuonstou Mntgoiu, Esq., Sir I illiau .1. WI.liaynes, Bart., 'huomuuas Milburnl, Eruq. liU.H
lilUII, lanager.

Bankers in Great Glritain.-The London joint
Stock ßtauk, The Bank of Scutlud.

Aqents inXe,o 'ork.-Walter Vatsoni and W. J.
de 1l. Ingram. G2 Wall Street.

Jlus ln Xeu uork.-heu Ntionil lnik of tlhe
Republic,

C]x~E'S JE3A.3I'JEE ILA BANQUE DU PEUPLE.

HEAD OFFICE,-MONTRHAL.

Branches.

TORONTO. ST., CATHARINES.

SH ERBROOKE.

Sub-Agencies.

MONTREAL - CHABOILLEZ SQUARE.
TORONTO -YONG STREET.

DIRECTORS.

SIR FRANCIS HINCKS, - President.
R. J. REEKIE, Esq., - Vice-President.

John Grant, Esq
Robert Noat, Esq.
A. M1. Delisle, Esq.
W. W. Ogilîe, Esq.
lienry J. Tiflin, Esq.

J, B. RENNY, Caubier.

Agents in New York-Tlhe National B3ank of
the Republic. lu Boston-Messrs. Kidder,
Peabodüy & Co.

Bankers in London - Thle Alliance Bank
Linited)i The National Bank.

Capital $2,000,000.

IREAD OFFICE, . IONTRIAL.

J. PRATT, ECq., Presodent.
C. S. Cil il itiitilt, Euq., ie-rcllut

A. A. TRZOT'r'EIR, Esq., Cashier.

ronEIGN .AGEnTS.

.ondon-Glytnn, Milts, Curric & Co.
c York-'Nationaul Bank or the Republic.

Quebec Agency-La Banque Nationale.

City & District Savings Bank.
ilead Office, 176 St. James Street,

Optn Daily from 10 to 3. Capital, $2,000,000

President, . . . IENRY JUDAIT.
Vice-President, SIR FRANCIS HlINCKS.
Manager, . EDMOND J. BARBEAU.

BRANCH OFFICES:
gents.

No. C40 Catherine Street, - - A. 0A RIEPY.
No. 416 St. Josephu Street, - - IY. BAIUEAU.
roiit St. Charles, Corner Wellington

and St. Etienne Strects, - WM. DALY.
The Branches will be open daily from 10 ta 3 and

fram G to 8 p.in.
INTEREST ALLOWED FOR DEPOSITS

Collections made. Anueriln Greuenbacks bought.
Exehanuge on New York, London andui Pari at Cuureunt
tes.

MONTR ACAL
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MOLSONS' BAN K.
CAPITAL, 9 - l2.000,000.

BOARD 0P IDIRECTORS.
J. Mto4on, E-*si., Pres. T. W'raiEqViee-Pres

. J. Uliîxtoii, Eq. Il. %V. Slieîrî, Esq.
lion D. L. 3lîîtiilier5nîîi.

IIIi'AD OFFICE NIONTRIUAL,. CANADA.
je. O.ISANTOtACastîler.

-.W. %rît .y il . Loîîo-is. .ailgry. de er-

oireilSid-î ef Jontreii. Ctsrs rels Mts

Auri &) Co. .essr. Mertn, ose Ce

AGENl TiR)5.'S.
.Ves ors-Iesr.3erOî. aditl.s E., 31e.srs.

-trle~ns. Véltoî Bîk olu,îtCîc a
thsîîu i i:îik. ClieiisickSt JolouaiN I. liîîik. 01ev,'

l,îiii!i- ofnîînerCi Haif,l tnk. DIoUScun

iît l t l Itin r mhîreai. e-h s. Gîi,,i Maril j
cîîdure & Cuo. c memr. Morton, Ro'slee-Se î Co.

Bellî î sî t hes Xaioaiîîik. 10ýti
Caheel:titîs uN:iiad lBatpan o 1,0l3oîiand-acN-

ltarli, Bnaiu enitteir ltXtewes Mutes 0 CX,-
Èailu iliuirge.i-Scoi

BANKOFa OTTAWAllecinii

BAKOFOATAWA

DIRECTORS:

JAMES MÀLR.,Esq., PrtSidient.
CHIARLES MAGEE, Esq., Viee-'rosin.

C. T. Rae sq Alexander Frazer, ilaq.
Itebt. L3bsckbnurn, Esq., M.P. Allait G ilumont-,Esq.
fleu. Geor e i3ryson. George 1-153, Esq.

Îlou. L. R. Clturelh, 3.P. 1.

PATRICK ROBERTSON.

Agtee--Avui-prior. Agents in Canadtta-ciina-
dian Batik of C otncrce. Neiw Yorlc-J. G.
ltarîîsr & J. I. Goadby. bondon, Eug.-
Aiti.ace Banik (Liixulted).

ut1i,~ i anit cf Loivcr Cait.

CAPITAL, - - $2.000.000.

HhiAu OeFFic ',UFuhu.

DIIRECTORS.
CIIARLES E. LEVEY, Eau., 1>re.,Ùleît.
1lon. TIIOS. bicG REEVY,, Vice-Prcsicleiit.

Itou. Ge, lrviîie. Jolint Stiarffos. Hsi1.,

Aiutrew Thomnsonî, Boq.
Ciîslier-l'. 2ltaefLneii Jispeeter-G, Il. Bultoiîr.
ttANHES u.Savings Baî,ti (Upper Towvu,) Mon

rmai, Ottitwiî, Tii rue Rivers.
lîoreiymu Agetis.-Luitoi-Tlie Lonidon nsud

COunty iSank, New Yorlk-Natoual Pairk ia.îiik.

Whàe Cliartered Oiîîk.

0 NT A l') D~AINE.

Hoad Office, - . Toronto, Ont.

D tRE -,TORS.

lION. W. P. 10lA l ii.~uu.
11OY. D. A. M[ACUOSNAjIi.
C. S. CzOwsliI, lesqu.
1). 3IACiCAY, Ruait.

A.3f hLtTtI, Esq.

1). PISSER, Generai X~annger.
Agentis for flic Ooveriiiaenii/ Onario.

Jlrciir/ies.- Guct;ili, Lidsay, 1lntreffl, Oslirtwa,
l'eterlsaro', Ottacwa, Poert 1'erry, Port Ilope, Peut.

bl'rlki', 11îuwmtiiviuiu, %Viittiy, Mtît Forest,' Toroi,.
t0. P'rine rtir' Luindiuîg, . ii iiiihpng.

Fsîe.igîî .. genî s.-Lonidoîi, Eiîg. -liaiik of ioî
tra. Newv Yoitc-li. Bll ait,l t7,. F 5,î ln
B-osto,-Treinoîît Nationalîîtik.

VIE CANADIAN

Bank of C~ommnerce,
Ilead Oifice, - - Toronto.

Paidl-u«p Capital--
Rest

-$6,000,000
- 1,800,000

DIRECTORS.
11(wi. W 11,1 A MIeMrIASTI1, i'residefit.

Xoiîl tlariitart, lest. Adnni ihope., %s.
le. W. Cuiiibertaut,Eýsg. .tamios Milie,. Isq.

Gtorge isayler, Esq.
W. N. ANDEESON, (ileriîl Ml:îîîa.ger.

JNO.C. IEMPIitspector.

Xeie Yeork-J. G. Iarîe, J1. Il. <ioadly, aud 13. E
Walker, Agenîts.

IiiiASiOUES.
Bari, ranitrord, Cliattiaui,

Loînîtoî, Jndon, su,,Iii,

1Cilrar St. Citries Saria,
Sie, Stratliioy, Trenton,

'roroîîo, lîoed,. WUeulbteek.

comm,,ercilt croîtits 14sent for u3e in Europe, theu
Hast anît %veat ludies. Ouills, .spsa, and South,

A ileriea.
Stertliib uInI Anieriesann îîg.outtin od
Cotee tin mjade out Iie inest favorable terni.
tiîterest attowed oi, duýpobilis.

Newî York-Ttîe Nîsioa 1 ian of lte Itepubii.
London, i ,î 1lnd-iie 13s'Ir of Seotliiiid.

BANK( %Yï6 1)R1'0

fflt. GOODUItIIIAM) Esq., Toronhto, 1'resldent.
.jA.tES G. WOIZTS, E. q., Toronto, VieomPreîuleiit.

NVat. CsWTII as, Esq..t'oeto.
A. T. FUILTONi q, Toronto.

CG0ou GsOo)Eitls.u'i, le5î., T'oronho.
Cas/uer-

BîuiîciesMuuitesl leterboro', obtourg, Port
llolie, flarrle, St. Catharlines, Collhigîoodl.
1'*,,reiriiî l'lls-.ît iî-t, City tiii.Nu'v

'Él-Tie zNatiola ai tlî of Cîinieies Ituessrq.llcl
&Sinittiers. Chiieago--llusr. Glii. C. Sinlilli & ire
Thie Banki reetves inolley on iteposit, aij attove

i,îlcrest îîccordi,îg 10 iigr<enient.
lîîrest altoweit ou current etiih acceenis.
Letterm Of credit lesuei aîiîliîtle litî (rent Urihîiii,

the West Inities, Chues md J'itiao.

'ritcClariered Blanks.

EASTEUN TOWNSHIPS BANKR.
DIVIDE.N.D No. 33.

XûTICE ]S IIER13Y CIVENz TILT A

DIVIDEND 0F FOUR PER GENT.
t 1011the pilI(-11P capital Sloch of this i ustitu-

lion hlas becti declared for the plat Iiaif-yelii,,
und i lat t he saine m-ll be payabl e nt the lind
Ol'iCO andu Dlianîches, on, illd atter 110UXDAY,

then TIII 11 dîîy oh JULY îîext.
The 'Lrîîiisfuer Blooks îll lie closed front he

ti t he :RJtli day of' Jiiie, both dîîys inluci.

]! hv nîler (il, [le B~oardi.

w.Vî. FAI1WEmL,
Cnsicr.

Shierbrooke, (lit âmei, I 870.Ji

Iîîcorporiei by JUiyiit Chîarter, A.D, 1818.

CAPITAL S$3,00,000.

Ilaci Office, - - - Quebec.

BOARD 0P DIREC tORS.
JAS. G. ROSS, EsQ.,. *- - resdei.

Wl LLIAX I'l l esq., Jîe.slt
Sit' l. 1". ltetleiîU, Kuîlgtît.

Iloiury Fry, Lesîî .. Siîlitil, Est.
l. 11.fîî,,e.aj. A. A.iliglît, Lesil.

JAMES STEVI1NSOŽX, Es3Q., Caslîier.

Brancihesansd Iy'enecs il& Canadla:

-Ottawa, Ont. Toronto, Ont. Pi'cnbroks, Ont
M1ontrciîi, Que. St. Citiiîriesi,Oult.Tlîreeltivers,Que

TIiorolîl, Ont.
C. liERa, 111njîerfor.

Ageîitl in, Newi lYork-3essr2. Mitland, Plieips,
& Co.

Agenf.i ili Londoi-Tlîe Union Batiîk olf Londlon.
Agent il& .Pais-hjustave liossauge.

GET AN EST/MA TE

A ccolant Book a.nd. General
Book Binders,

23 AND~f 25 ST. XICHOLAS STREET,
MO-1T1REAL,

Accou-,it Bo .1ks &Job »Pril.ting.
'This Comîpany lins [le very best falilities lfor>

turîiugn, ont wor61k lu at Stiperior mainser aud
witb âeslpatei.

Tiîey soliuit a trial order.
JOUXN LOVIILL,

MoScaRAL, ~ Ma Mîri,186 f gilly Dhîevior.

The Eurland-Des1barats Lithographic

llcg to nohify their frends and the Publie, thtt
iîbey have reinoved their W~orksand tjflices to
Ilîcir nw and couiinuious preinîses,, coveiîg
neinhers 39 5, 71 9, aud Il Bienry Street, 'nbue
tlîey mwili continue t0 carry ou their business lis
Ocueriti Eîîgravers, Uommercîei Chromno sud
Pioto-Litlîogripiers, Elctrotypers, Stereoty-
pers, Book aiîd J oh Prioters sud Publishers.
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We ag; WhIaolesal e Irnde Etg'MIol, trcal

N. VALOIS & 00.,
Wh'lolesaw Dealters ini

BIoot;s and Shaods,~
No. 26 & 28 JACQUES-CARTIER SQUARE,

A. RAMSAY & SON,
tt:vtumg dispOed of tiher Recltlt Stret bus iness to
31es.rs D iNuîN, Dic &ii Dou)..s, contiimne

M5 nainunfues i of.

WllITE~ LEAU)S ANDi CORSJ~,
Linseed and Lubricating Olis,

IMPORTERS ANI) INSUIRERS OP PLATE
G LASS.

Otfice and Maîînfaetory:
CO INE1 INSCECTOR& COLi,EG ß S'iS

LEGGAT & JOHNSON,

BO O TS & SHO ES,
WI10LESA LE.

62 John Street, . . Quebec City.

GEORGE B. STOCK,

ô tock'sEx, ra
.O Machine Oil,

And Deler in all kiinds

or
1\IflIIEl ANID ZTO L OILS.
t.A tlI·Tradem arkedli'i Oil wasrranite tgve saîtisinîci ti
uit not i to free'zIe.

OFFICE, 90 KING STREET EAST, TORONTO
W'orks, ]lett and Don Stree..ts. 1'. 0. iiox flt4.

M. O'DONOVAN,
PRACTICAL CARRIAGE BUILDER

WIIITBY, ONT.

RY'S CURATIVE GALVANIC
:D'i .\Belts, iids and Insoles, ire nuide on
the nost approved scientille princiles, and will
certainly ctire nervous disorders, rhieuiatic
attections, neuralgin, weak back and joints

indigestion, oonstittioin, liver coinpt liint, con-,
s umption and diseases of the kidineys and liil-
dei. All these yield to the miId buit ioweiful
application of Electricity. 'ie only' Galviiiic
Belts patented ii Canada. Sendi for circulair to
A. NORMLAN, 118 King Street west, Toronto.

N EPENTilE BITTERS ARE AN EXCL-
lent hîerb perepartion. Testidand proved

n thoroigl stoinaclic that will regulaite (liges-
tion, streigtlien the secretive and assimilating
organs, and lielp nature te tlirov oftt any pol-
onons matter that tias found its way into the
blood. It is, the'refore, a tloroumgth blood cleanser
tlint really w'ill do its work wel. Suld every-
vhiere. 'A. NORMAN 118 King Street w's.t

Toronto. WMholesale and Retail.

OF COMMERCE-.IN4ANC ANt) INStRANOi tiÉEVEtW.

Lendin Wha~IV olesale Trade< of Monsitren I.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

ANI) A FUI. ASBOR3iT

GENERAL GROCERIES
Maintained from best Markets.

J. A. MATHEWSON,
202 McGill Street.

A. & A. M A HLER,
MANUFACTURERS OF

Stape & Fianey Dry Gotods,
WOOL ENS, &c.,

LONDON, PARIS AND BRADFORD.

Sole Agent for the Doitnion,

H. A. WHIT E,
217 ST. JA1MES.STREET,

LUSTRES, ITALIANS, AND COBOURGS,

SPECIALTIES.

HEYNEMAN & H1ARRIS,
DNIPORTERS OF

CIGARS & TOBACCOS,
524 & 526 ST. PAUL STREET.

MONTREAL.
Sole Agents for VIRGINIA TOBACCO WORKb

vnciI..IOorri, ONT.

CANADA PAPER C0.,
(LIMITED,)

LAT

ANGIUS, LOGAN & CO.,
MANUFACTUtIEItS OF

News, Boolc and Coloured Printing
Papers.

RENR.OPE PA PERS ANl RELOPENS,
.iitnlua, trowni,G<rey anuu Straw W'rapputingPapiîers,
Itu.ling Feit nid Mlitci Paplur, Strtwboard and
l'apler 1gs, Catrds and Card Board.

BlanIc Books.
MIPORTElRS 0F EVERY .DESCRitPTION

OF FINLE

WilT'ING AND JOItiBING PAPRS.NAMEL-
LED 'APEIRS, ENVELOi'ES.

Miilliat Vîidsor, Sierbrooke anid 1ort neif.

374, 376, 378 ST. PAUL STREET.

AIONIREAL.

As;nceitan A Ccounitatt.

J4ronIN EUAmI~,
PUBLIC ACCOUNTANT

AND

OFFICIAL ASSIGNEE.
Commissioner for taking Affidavits to be uzse

in the Province of Ontario,
MONTIREAL.

is St. Jamiles Street.

PERKINS, LAJOIE & BEAUSOLEIL
Assignees & Accouintants,

60 ST. JAMES STREET,
Near Ptace d'Arins,

ITKONTIREA1 L.
A. M. PERKINS, Con . aii Olliciat Acigi ne.
t.. .JoS. LAJOI '. Cois. and Oticil Assigune.u.
Cs itEAUnO.LEIL, Ottiial Assigue.

MURDOCH & DONALDSON,
Warehousemen, Accountants,

Estaie & Gencral Commission Agents,

11 FRONT STREET, EAST,

TORONTO.
Then Colleton of Debts, inv'sigatig ami i Whd.

ing îijp of likruîpt Estattes, inid ttening Moling'
or Crtors a speciitaty.

References:
F & c. PRKtNS, JOlIN SMITti & Cm,
FRANK< S)lT'tl't & CO. SAMiSON. ltNNi..'Y
S.111i1tl & ittl i LEY. t GLE311EL.
J t. JOSPIil & Co. 1 SESSIONS, CURit

A. W, MURDOCH. 3. DONALDSON

TYRE & LEFEBVRE,
Official Assignees

AIND

ACCOUNTANTS,
16 ST. SACRAMENT STREET.

EVANZS & RIDDELL,
PUBLIC ACCOUNTANTS,

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET. MONTREiL.

A. B. STEWART,

Accountant and Officia/ Assignee

MERCHANTS' EXCHANGE,

MONTREAL

TAYLOR .& LUSIIER,

Public Accountants, Assignees
AND

GENERAL AUCTIONEERS.
Estates investigated and private settlemeits

effected. C rresoience conilentiual.
41 310SPITA L STRIEETI..

E. T. TAYLOR. EDW. LUSHER
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LuuIdlirà4 -%VIioleCti ' i de f1I.Wo.

ALEXANDER SEATH,

EVERV DESCRIPTION 01i

FOREIGN LEA.THER,
AND

Shoe Han uifactuirer-s Goods,

WIIOLESALE.

10 Lemoino Street, Montroal.

NI, SHOREY & GO.1
CLOIHING MANUFACTURERS,

23 $T. fiEl[IÎN & 17 IE<LEI T.

7)I1ON i1 'A T..

JOHN L. CASSIDY & CO.,,
llIlPOII'1'EIlS OF?

CH/NA. GL ASS & EART/-EN WA RE
339 & 341l ST. PAUL STREEP.

ROBINSON, DONAHUE & CO.,
IPIORTEIlS OF?

rr -~NS

AND

Ceneiral Croceries,
ANDS

Gcnvral Commission Mc'rchants,

COR. ST. INAUICE & ST. IIENRY

STRECTS,

MOINTREAL.

TUECIII E IIAICEIIT OF

WHITESIDE'S

hI! ' O VED lAlE

SPRING BED
Arc coifort, dIiîriîbility atnd convcîuiec.

Ir. WilcjSlolr & CO.,

64 and 66 Collcge Streci, ,Ifoireal
The trade suppîIied, with loedding of ail kinds

JDesigniers auîd îgiv'. IltI4ti tiR V ilUît I'rnil oIr1 ,teî

WALKER &WISEN1AN, ýW &F. P.CURRIE &C0.
Designers and Engravers on Wood,

ST. JAMES STREET.

COR. PLACE 'R E IIL MONITREAL

17r/îiis Vens 0i llinn q, Meicy J

Anet;ijitu,.c., Vnis .for Adl-
Vlleallas, Leir UdNi

Cuiilque un lreî:Lisis,
retre ei(h the creutest Clre

l i Short Aul/ce. Or/q/l,1

Art/i/lc la.yle and fûurclr or ille Il/ns.-
irOi/o Of IuIrs, &c. J/ne Cisl forPoir

Labels, i luuin or iii Gi loi, IlCii/ 5

BEATTY PIANO!
Lit t1li %QU IE AND V ILi

.1n'i. F. liegiiii. Iirîii I(I»ôgi, & C:irteor, ]liib lî
jhtiý iuid TutI'uiq'ribune, CI'It~iIty, Mo.,
iiteir receiviiig il $700 imio rivîiit, ms:

Ilitiiiio rîs:clsc'dlis lit goil 'o.idlitilti. I ilsi i ,ll
jîrsndîitli il. Ir is I) yoit top rvset ht to i.

Front Il. If. I lutlilIlgu, ltiililîgt ou, Fuiîic.
roL tiftir n!'civiiig Il .9110 plittto.

'Ilii litiy '' rvcisived 4i h Iiis., o.l O. K., itil
contles 1tiliy tilt Io yotir rejfl'.ciittItisi utti ixciedg
oli, i5NpiŽititii)tis. NV'hhln 1 ilit't prfees~O tii lie Il jitîge
lit f lic- intthr, Mm~ B. <luee, snd prnoutics~ it or

Very siveet follei ;i II( S VL'iy IMiiIi ffleelStil iN'iI il.'
ltest iiiihtcemîets r iuî.rd tiiiey *iiiitdî't

,iîn ettiril Os! iuuuis, ii fieiglit clilirges POid hp

::iî ( luiiel le. B.ti~tl~ ) liaIh %vîiiys if' iiiiitliiiory,.
ieîra t est trial tuf iva-îýliiys. 1'iîo wirsitîtr aix

yer.Agetiv iiîîiie. Seuil l'or c:iîsloue. Alilres,

DANIEhL F. BEATTY',

Waushuingtoni, '/tiw-Jerscy, U. S. A.

OSWIAILD B3ROS.

STOGC B'ROKERSt
Meîuilbcrs of loîei)Stock Exehany~e,

55 ST, FRANCOIS XAVIERO STRIEET,

N T R E A L.

BOND BROS.,

Bt. LtACiLAOlIiCN'i iiFttT-- l5TttA. ortES0
TEILt STOUIC EXUiAIANii.

Oritera receiveit for the pîîrcliioo tutt sille, fiir lit-
,vesttlielit tir 01, tIll.Tj7iit Or Stocks, ttoitît, tit Dieut-
titres, fi Cliusdi tand the Utîliti tSites.

Mosarom. Sl FII IrR & GRI 1 1'ESON, Lonîotil, i 5
31eItre. DRXAliE 13110.. Nocw York-

10GREY NUN ST., Monitreal,

i lIPITEIIS U

J>fU ION, 13-AJ I1«JN,

Doier Pltets, GalvanisLd Iron,

CA NADIA PLAýT IS, TIN PLATlES,

Boiler Tubes, Gits Tubes,

I tîgît t 'l , Ih iVt o, Veitld sll '
Itigiît C7<pp1er, Irîtît 'îire,. tiItIIIIî Ietiiuîit,,

.A 1i limt , ( si Ciiittîluî (hitti)elt,

t î i iec Fire (Clity, (Outrileti Vit sqe.,

I 'ig Lviî,I. l'Iltle (Xtvrs, (iiiiiiuoy ''1'oupS,
1>ry lhid c ul, V ire Ihuii.!ks F3riii tiq iS
Dry V' te 'ecîî ImAirl PII'Ers,

Paîint Luiciiîîstic Piiviiig 'liltis, &c.

.)MA'N uACTUIII l'isOi

SOFA, (JIAAi ANI) BRII) SPLINGS.
A LARGE STOCK ALWAYS ON HAND.

J. Dl. CP<AWFORD & CO.,

Stocle, S- sJtac -B;'okrs,
CuîINFit IttSIIIrT, ST. ANDS EXCHANGcE

.T. D. Crawfor'd. Goa. W. Hamîiltont.

J. R. MIDDLEMISS & CO-,
BAN KE RS,

Financial ana General Agents,

S'IOCKýS, BONDS AND D)ElilNTUtiE-S,

ORtDERS-PUlJCTUJALLY ATTENDED TO.

57 SI. Enmncois Xavier Street,

MACDOULGALL &DAVIDSON4
BROKEIRS,

North British & Mercantile Insuraico Builditîg

ulleitîbecrs of. t/te Stocke E zcha tige.
COUR ius'Nlius- lnt itle of iloîîtrctil, Lîon.

toi. mmos.eitî. .tu~ & Cii.. g.îtîi e- l'ie
Ititl tIscotîinIid 1ii 1tttlitî rglî. (O Itiaeow and Duit.
lice; >Meoilnit Cunaîi & (:0-, lelw-york.
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Leading WVholesaîle Trade of Montreal.

BEATTIE & BROSTER

IMPORTERS

OF

TE AS
UENERAL GROCERIES,

WIKES and SPIRITS,
152 McGILL STREET,>ý

NORNTRELAL.

DECASTRO'S SYRUPS.
R lì tLOAF,

1E CE LLD io1NE,
DIAIMOND DitillS, Gi ur 10)0 il,
M LNIit Diii Vs. A' ,
EXTRA GOLDEN, GOLVI
STANDARD LX.L. SY RU P, iii mall ans.

Order froi te ieolreale Trade onliy received ait
68 iiOig Simdo, Mlogiireîi.

JODOIN & 00.,
IRON

FOUNDERS
S T O V E S

MACHINERIES, &c.

SALE ROOMS:

313 St. Paul Street.
MONTREA L

L ONGUE UIL, Que

PRICE LIST
OF THE

'atient Improved

5 6 7 li. Iron.

$4.25 $5.50 $6.00 Per Dozen.
Less 25 per cent. for Cash.

GALVANIZED, (For Water and Stove Pipe.)
3 4 5 6 7

$2.25 $3.50 -6.00 57.00 $8.50 Per Doz.
TIN. (Not Retinned.)

3 4 Inch.

$150 $2.75 :Per Dozen.
Less 15 per cent, for Cash.

$old by Hall, Kay & Co., iIontregl, F.Q.

Lensding WhoeNnie 'Trade of Montrenl.

jOHN HATCHETTE & CD.
Laie Moore, Semple & latiîctte, successors to

Fitzpatrick & MIoore,

nerionreas Axo cEN.nAJd

Wholesale Grocers,
WINE & SPiIRLT MERU1AN'IS,

College Buildings, Co/lege Street,
MONTREAL.

JAMES ROBERTSON,
General Afetal iferchant

AND MANUFACTURER,
Canada Lead and Saw Works,

WORKS:
Quieen, Williani ati Dailousie Strects.

O/lice and Ware/house-20 Wellington Street,
MONITR1EAL

PROWSE BROS.
IMPORTERS and MANUFACTURERS

O
House Furnisbing Hardware,

STOVES,TIN, GAL.VANJZiIED IION,
AND COPPER WARE,

224 St.James Street, Montreal.

FISH, SHEPHERD & CO.5
449 ST .P1 UL STREBT1',

IMPORTERS OF

DRESS GOODS, SHAWLS, &C.
-Agents for the Celebrated-

Dragon and Bear Brands"
0F

BLACK LUSTRES.
AIl numbers constantly in stock.

E. E. GILBERT&SONS,
MANUFACTIURERS OF

PORTABLE and STATIONARY

E N G I N E S,
Steam Pumps, Shafting Pulleys, &c.

oice :
722 ST. JOSEPH STREET,

MONTREAL.

T I- E

OTTAWA HOTEL
liAS BELCO'lL

The chief resort of the leadin erclants cf
both Provinces in theirvisits toMon1treai.

BROWNE & PERTLEY,
.Proprietors.

Leadinig Wlolesale Trade of llonltreal

SINCLAIR, JACK & O.
WHOLESALE GROCERSi

IMPORTERS 0F

East & West lidia Prodice,
AND GENERAL

COMMISSION MERCHANTS,
Cor. St Peter and Lemoine Sts.

MONTREAL.

H. A. NELSON & SONS
IMPORTERS OF -

Fancy Goods, Toys, &c..
MANUFACURiERS OF~

BROOMS, BR USiIES, WOODEN
AND

WILLOW WARE
91 to 97 ST. TER STREET

MONTREAL.

56 to 58 FRONT STRE..T,

Baillie, Wamock & Co.
FULL LINES

All through the Season of

STRAW AND MILLINERY
GOOOS..

NOVELTIES BY EACH STEAMER
13 & 15 ST. HELEN STREET.

AMES, HOLDEN & 00.,
Manaiicturers of, and Wilemiale Dealer in

3-I.oots an<1 Shoes,
596,.598, 600, 602 & 604 raig St., Montreal.

A large and vell nssorted stock constantly
on band, specially adapted to the waints of te
country trade.

Wm. BARBOUR & SONS,
IRISH FLAX THREAD,

LISBU Jr

Linen Machine Th.rend.
Wanx MalichIie Thircad.

Shoe Thr-end.
Saddlers' Thiread.

Heniay Twinec, &c.

H .
AGENT

52

L. S MYT H,
FOR THE DOMINION,
St. Henry Street,

ÛONTÉEAL.

J;
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Lealdlng Wholesale Trade of lYtontrn1.

GOSTELLO BROS.,
IMPORTERS,

Wolesale Grocers,

WVIN E AND SPIRIT

MERCHANTS,

49 ST PETER STREET,
MONTREAL.

ROBT. DUNN & CO.,

DRY GOODS.
VICTORLL SQUAIRE,

MONTREAL.

Spring Stock now well assorted.
As usual JOB LINES a Speciality,

Lentdiingr Vaolesole Trade of Moutreal

KERR & CO'S SEWI NG COTTON
IS TH E B EST.-Samnfple Dozens amd price list cai
he Iha d1 fins, anîîy WotilesILe Dry Goods firn or iromi
the Agent,

JAMES L. FOUJLDS,
30 & 32 Lemîoine St.,

MONTREAL,

MILLS & HUTCHISUN,
18 ST. HELEN STREET,

MON i H EAL ,.

CANADIAN WOOLENS.
Are mnvii, preparel te ofier fle Triadu

or

S. H. M AY & C0., F ALL SAMPLES.
IMPORTERS AND DEALEIS IN

Paints, 0ils, Varnishes, Glass, &c.

No. 474 ST. PAUL STREET,

MONTREAI.

CLARK'S ELEPHANT

SPOOL COTTON.
As tiere are se nany threads being introduced

into the Cauadian Market, tie following Sewîing
Nfsachiine Companies corisider it tieir duty-in the
iliterest of their customners nd the general publie-
to state tiat, after carefuli testling tley are satistied
there is ne otier se ELASTIC, SMOOTH, ItEE
FR OM KXO TS, and in every wra0y so E L L
ADA PTED forMachine and lIand use as CLARK'S
ELEPUANT Six Cord.
IHEE LER &, WILSON Maneuf'g Co.

SINGER lanut'g Co.
IOWE Machine Co.

RtAYMOND Saeving Machine Co.
C. W. WILLlA.MS Sew'g Macl'1ine

Co..

A tall assortînent of CLARK'S ELEPHANT
SPOOL COTTON te ha liad at all first-class Dry
Goods Stores and Sewing Machine Depots,

OFFICE AND SAMiPLES

13 WELLINaTON STEET, (East),

TORONTO.

COPLAND & McLAREN,

Importers & Manufacturers,
- CORNER

WELL/NGTON & GREY NUN STS.,
MONTREAL,

Pig Iron, Galvanized & Black Sheet

Iron,

General Supplies for Foundries,

Fire Bricirs and Fire Clay,

Drain Pipes and Branches,
Chimney Tops and Linings,

Garden Vases and Edging,
Cernent, Portland, Roman and Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for E:ucavators,

Garden Wheelbarrows,
White Lead, Paints, Oils, Turpentine,

&c., &c., &o., &c,

Leadig Wholesale Trnde or iontreal.

W. P. ROSS & CO.
GENERAL AN]D

0mmi'an2 MSTchants
IEIRCIANTS' EXCIIANGE,

11 ST. SACRAMENT STREET,
MONTREAL.

ROSS & CO. - - - QUEBEC

IMPORTERS DIRECT OF

Toas, Coffees, Spices, .Fruits, Sugara,
Grocery Staples.

PROVISIONS AND PRODUCE,
FISII ATD0II.,S,

Coal, Iron, Tin, Salt, &o.

CouneTlîoiss.--In our lest issue the article
SAssociated Defence" slould have been cre-
dited to an Inglish lehange, and 'f Whitlher
are we drifting? " should bave conte under the
lead of irrespondence. Tu the editorial roe
view ofSir A. T. Galt's address, page 450, foot
of iiidle column, for the word " dissension,
reîid ; discussion whiclh vill follow."

- All tli collicries in Pictou, N. S,, arc now
shippinig coal; the shipilents of last week
amuounted to G,276 tons.

- The Western Canada Loan and Savings
Co., bave declared a dividend of 5 per cent,
for the current half year.

-Tlie steainship Teras, of tie Doininion line,
is preparing pens for 40 head of cattle, to be
shipped to England frOim Western Ontario.

- London, England, is iicreainug at the rate
of 50,000 people a year, by natural increase
only, involving the erection of soei 12,000
new bouses.

- Mr. Mclea, wio for soie tiie acted as
agent for a Glasgow dynaiite firim, lias started
a factory for tie nanufaeture of that dangerous
explosive in Bownianville.

- The total imports ofHalifax in Ma>y am1nou1nt
ed to $087,563, against 5741,652 in, the, saine
iontli lest year. Tle exports for hast mnonthi

were S291,326, against $309,145 in May, 1875.

-Te information contained in the para-
grapl in the. issue of thie 2nd, relating . to
Messrs. Collins & Scully, tailors, Fredericton,
wis not obtaiiied fron anybody resident in
.loiitreail.

- The exports at thie port of St. Jolin for the
first five niontis of 1870 foot up to $1,066,176,
wi1ile for the same period of 1875 tley were
buitS7S,252. Thits li eencoiraging, as there lis
been a falling off in tlîe iihports.

- Tthe exports of eggs on tie 13ti inst., at
Belleville, says the 1ntelligencer, was 6,369
dîozen, wlieli were valued at $759. Prices are
declining in tie Boston iarket, lience tie re,
duction ini the value lîIvoiped ýhecre,
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Keîu dl uu~ ~V lu tii ijout le 'j'rîu <le <cf lyl ont rets I. Leainqllmg 'Vhiolesalle Trade of IM[ontreal.

JOHN TAYLOR & BR. GREENE & SONS,
16 ST. JOHN STREET,

OFFEIR FOR SALI',

American Boiler Iron & Tubes
WROUGHT STEAM PIPE & FITTINGS,

CAST IRON WATER AND GAS PIP,
RUIBERi-COATi) 'TUBING.

AGErrs voit

MORRIS, TASKER & 00., (Limited) PIIL. US.

CEORCE BRUSH,
24 to 34 Kinîg and Queen Streets, Montreal,

EAGLE FOUNDRY,
M/tititiit 01,

Mfarinet, Sittinonry niui 'ortable Stean mtnint-s.
tDonkîiiey Einelug-s moi utinps, l ltiers attl litîile
Works. il ii Mintlilg Mnehinery, Shliling. U enr-
lg atnd l'ulleys, îuproved lum anld 'c,0ver Iloists,

Sole manker in tih Dominion of
lBlake's P'atent Stote anld Ore Brenker,

with Patited Imillprovements.
AGeVST FOR iaOVINI OF UEtiUiitiitU U

W'ATEîts' Pt'IPCT ENGINE GOVEACNOn.

- 'ie receipts at Port lope htrjousr fur ny

are reported at $ý2.454 15. This inîcltdes bal-
ance to the credit of the Commisions, ail
Ilh whole amio t wlvas expei diei within hei
mondh in salaries, rep1airs, &c.--E.

- Thecontractfor laying pipes and supp,)lyinîg
the town of Napinee with gas works ]lis

becn awarded to Mr. 1). McMarlinof the Ui-
niadian Gals Ligiting Company of this city, for
$21,750. Tel gits will be manuefactimied frot
coal cil.

. Greasy Williams writes the Toronto Wfohe
Il-at New York miidlemien arc in the habit of

defrautding Canaditt cheese exporters out of
two cents. per pouind diuty, which on s h timiiit

to England they btve rcfituled to theim.
- 'ie transfer of the Lucisbirg Railroad

lands froin Mr. Gisborn to the Cape liretn
Company lis icei placedon record. It is saild
lie reconstruction of the company will soun

be comllîeted tnd work coentiicliced wiliutt
IeIIy all iong tih line.

-Walter Siniith, Esq. linber ierchant
Quio, bas assignied with liabilities almuntinog
to betveen $410,000 and S50,000, priiicipatiy
dite to Parties in this city. The estate has been
placel in teic iands of 3essrs. Perkins, L:ijoie
& Beausoleil.

- Nlr.Dietican iticDoiild denies that hlie rails
iiplorted by hni for lie lontreal, Ottawîî. tnd
Westerni Railway are inferior, and asserts ttt
they are precisely te samtte as those pîreviouîsly

piurciased by tlie late company for sidings, iid
accepted and paid for by lie govertinment.

-he estielo of' Mr. C. E. Seyinouir, leatier
îierchant, who failed -,vith liabilities to the

amounit of t
aboIt S500,1000 will be sold by ailc-

lion. The assets show a face value of about,
sixty cents, and vill probably reialize abutot
30' cents in the dollar of litibilities.- itiness.

- Fredericton lias voted Yeis 70, iays 200 on
the water supply ; onily one-third of tlie electors

517, 519,521 & 523 ST, PAUL St., MONTREAL,

A T SO

AND

BUFFALO ROBES,
& C., &c., & C.

Large Stock of everytliing ii our flne.

Pices Low. Temis Liberal.

voted. h'lie Opposi tion to hli expedi ture is clief-
tly dite tu the preseit civit: inixatioi. Frederieton
shoutld reilmemiiber how Quebec iust fei on the

stîujîct, and nlt buy wisioli toc dear.

- 31r. Buchanan, of lite lirtml of Bachtiea,
WaVre & Go, is oileriig ae compositio uf tei

cents on lite dollar t 6 and 12 months seenred..

A meeting is called for the 27th to conîsider alii
ratify the same. Wil uderiti t the imm-

jority of creditors have acceptud lie above

terms.
- Ai goil fartmers report tlie erois in t

fourishing condit.ion; th .li roslc ts'of ait abl-

dant yield frot every kind of seed sown egnal-
ing those of any previotis yeatr. Th'e wacthlier

has been fIavoturlthe, a th lie i late rain is cauis-

iig a riapid growtth. h'lie gratis is mosmt abin-
dant.

- Wte glean front the Lindsay l'ost that

Iemtite irot atnd copper deposits have been
discove-ered in tlie cotnty of Frottenac in close

proxiitiiy to hlie Kingston and Pleiroke lR. il.
'Ile deposits, especially those of iront, ire staied

to be of very large extent, and wheni openled up,
asis intenlded, will contribute largely to lie
freigit returnîs of the R. and P. il. 11.

- Tie JEmress of /i lia, lthe magi licen t iew
steamiboat biilt for ilie accommodatioh of lie
excursion trailic of Toronto, nitider control of
the Toronto Natvigation Comipniîy, was latin-
chied oi the 10t fron the shîipîyaird of Il. 1.
lalithbiin & Soi, Mill Point. 3it. AriLtiriliatr-
vey, Of Torototu, is Oie of te projcttors Of the
enterprise.

- Represelitat ives of the grocery, dirugs,
liquors and hardiware interests in St. Joun
pîrotest tagainst the opteration Of the Weights tand
Meatsures Act; they object to lie adoption of
itperial icasire; aIso to tlie scule of fees.
A coiiîttee has ieen apiointed to draft t
petition to the Goveriimient, nsking for the
stay of operation of thc Aet, wi.th et view to its
repteal.

Leadi mVlolne Tratde of lottretu

3pring .TradCe, 1876.

OGILVY & CO.

liMPORT'lERS OF1

DRY GOODS
CORNER 0F

si. peler anid S& Fag trets

MONTRFEAL.

The lirst Stratford clieese market ou the
31st May, restilted in 4,825.boxes being olfered.
the prodiiît of 3l liictories. Fîctorytiien wer.

lot alixions tu ilake sales iapparItt-enitly, attl ft
transactions lire reported. Wiat sales were

imide w'ere Lt aboit 9 cents. A the liîgmesll

weekly market held on i.e til inst., 33 factorits

offered 6,9i8 boxes. Nitc cents twta the riu ing
ligtre, Oinly one factury realizing 91 cents.

- The gold in the valts of the iank of

France tit the present imîomîîenîtexceedIs 5001 toits

in weiglt-in thiler wosit weigis about ts

uittih as twetyl3 lo tiive enigilnes of the first

size. What were the treauires tifSultîîtoi or
Crimsts to this ? To trace lie process iy
whicht titis itmense ilass lis, :s it were. gravi-

tated to Paris, would lie tic easy task. £ 150 -
fi0 weighIs - over.a ttoit ; £75,000,I)0010 wouil

thtereforo weigh 500 tois.
- The Assignee o lite Moisic Iron Uomtîpaîy

is calling for tenders for the purclhase of the
assies of the estate lere and at Moisie en] bitoc tr
separately. 'lie assets ire ofii exceedingiy
valualble nature, andl comlprise Reail Estaite on'
the canal valuted at $i'*«)7,80-), Plant and iiachin-

cry at Montretil 587,978, plmt antid Imachinlery
lit Moisie $0,664, besides 3,380 acres of iiiiiniiig
lands, charcoal, fiewood, &c., whiehi has
sanitginîîely been estimaîted as Worth S500,000.

- The fre1luenicy of tires in Barrie of lte las
called attention to the practice of perilitting
tue repaumir of ait ainîost eitirtly consueiti
structure within the lire limîtits in ae ianier ltat
renders it quite as inflammable as before.

Tiere is ait agitation on .foit tu lut a stol ito

such reltiriig; now is the tite to press reforit
in this respect, wilit lte Kingston, Quebec tand

Caynga fires chiding the conînunnity for per-
mititing contemîptible fire trais to endanger hlie

safiy of msiillionis of valtuible property.

- A by-law for raising $202,000 for paving
the city of Toronto is to be votCd oin July Itilit
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Leadintt Wholesaile Trade o f MtIontrea].

MORLAND, WATSON & 00.
MrROLESALE,

IRON AND HARDWARE

iiercl.sjazls j À ltu/aclurers,

Saws, Axes, and Edge Toos,

SPADES and SHOVELS, LOWMAN's PATENT,

Ciit Nails, IHoirse Nails, ITorse Sioes, Tacls,
Paints, Leidî Pipe, Sitot, heatherand Riibber
le Lting, Dawson,' les, Oils, Glass and Il utty,
uandti ali descriptions of

SHELF AID HEAVY HARDWARE,

Mroitreal Sawv Vorks.
Monitreal Axe Works.

CHAMBLY SHOVEL WORKS,

385& 387 ST.PAUL ST.,
MONT RE AL.

HARVEY'S VALUATION TABLES.
We are iow muabled to oiVer this Staudard Work,

h tier kisn as

"Loan and Valuation Tables for the use of Build-
ing Societies and otier Mlonetary Institu tiens.'

liy Mr. Artimr tlarveyat te prce of $2.50 boumi.

UNTER, ROSE & CO.,
Priniter & Pttblishters, T.rou to.

and at lte sane time the voice of the rate pa -
ers will b taken on the proposal Io loan
ilessrs. liamnilton & Sui of that city $25,000

for a termi of years, so that they miay extend
their works to include tie nuiifacture of
water pipes. Messrs Hlamilton & Son have
itherta shawn a fairfacility forsilîking money,

but it is to be expected their experience will b
of service iti mataging tie expîected tuai' to
better ad varilge.

- Tte St. John Globe says that at the recent
aiinnual genierali me'etini of lthe stockliolders
of Ilh- Ooldbrook Rolling Mills, held at tie
Coipanoy's olice, on: the 1Oth, lte statement of
tie year' wlrk was stisfaetory, sliuwiig a
ina:îrkeil incrense in produtction, sales, and pro-
lits. Tlie increase in the business lias beetn
grmiluial and steadily stistaiied. Directors
closei for the ensniiing year are Sir Francis
Ilintcls; Hion. T. R. Jones; Hon. W. M tirliead i
Z. liig, Esq. ; A P. Caron, Esq.; M. P. George
McKean, Esq. ; James Domville, Esr., M. P.

The afitirs of iBetsonî, ientiett & Co., luim-
ber merclants, Quebec, which have been in sus-
pense silice lest Jue arc now likely to arrive at
a settlemeit Ia proposition lits been toade to
creditors by wlicl A. F. A. Kntight & Co., hVllo
were on a large qitantit.y of thteir paper, shall
assune the estate, paying 50 cents on tIe dol-
lar ta creditors of B3ensoin, Bennett, & Co. and 65
cents b tthose holding paper witi Kniglit & Co's
eidorsition. The liabilities are very large
there being about a million divided aiong the
batiks, iidepciident of outside liabilities. The

Leadinz Whlesale Trade of Mlontreal.

JOHN McARTHRUR & SON,
linportersot and Dealersin

WVIITE LEAD AND COLORS,

DatY AND GaOUNDI IN OiL.

Varnishes, Oils, Window Glass, Star,
Diamond Star and Double Diamond Star Brands.
Englisli 16. 21 and 26 oz. Sheot.
Rolled, Rough and Polished Plate Glass.
Colored, Plain and Stained Enamelled Sheet

Glass.

Painters and Artists Materials.

Chemicals, Dye Staffs.
Naval Stores, &., &c., &c.

OFFICES AND WARERIOUSES-

310, 312, 314 and 316 St. Paul Street,

AND

253,255 and 257 CommissionersStreet,

MO NT.REAL.

J. BARSALOU & GO.

Ste a ta the itttenitint of tthir niicirous fiteids
quit th lpblic genlerally, t ti ltet ttllat thiy have
coltiupletel lthe

EXTENSIVE SOAP FACTORY,
ind iric ntow preparet to firishîli lthe Trade witl all
clastes of Soapt, Iomn tie comiiton liar ta tie tituest
L.aundîtry.

All orler ittnctually attentded ta, and best of
satisfationt guaranteed.

J. BARSALOU & 00.
SOAP' MANUrACTUR*EItS,

Corier St. Catherine and Durhaim Six.

composition iS spread over the very long teri,
of four yenrs.

- A iuiber of lve dallar bills of the Bank
of Bîritisi Nortli Aiierica, pîurpîortinîg toba issued
fr'oi Kingston, have buen put ini cireultlioi,
and tire very diflicult to detect. Ii fiact the
tel.ers of two batiks in llailtont, were deeeived
by tlhemn, and oie Mas tklien by the Baniek of
British Nortil Ainerica itself, and afterwards
discovered ta be counterlit. Thiey tire
nmnîîîbered 23,000 and iiivarde. A certai vav

to detect them is to apply acill to the signature,
on wliitI it has tto eflect utn Ile printed counter-
fIts, witle in the genuine bills tie signature
is written.

- Mr. Eugene Autos, of tite finir of A. & E.
Aits, and who till recently lias resided in
Paris and bought for lthe firm, lias comproitlsed
the tirtm's liabilities ait 40 cents oi lthe dollar
in 6, 12 and 18.iiontls Tlhey oweSI 05,000, be-
sides wlicl thliera is $.147,000 indirect liabilities
the majority of whiclh, hiowever, is good cius-
tomer's paper. The composition notes are to
be endorsed, beside wlich $10,000 cash is to be
deposited in tie Bail: of Toronto to guaraatee
the dite fuliinent of the Compromise, aid Mrs.
Auguste Aios is 1 tdraw nîo dividienid utn lier
claimî of $17,000, until otlier creditors are paid.

- We glean froit ant exciange that a petition

bas beei largely signed in Stratiroy looking ta

Leadling Wheolesrale Trrade of M1ontreal.

HODCSO N,

MURPHY

& SUMNER,
LATE FOULDS & HODOSON,)

IM P O R T E R S,
(Nuns' Block) 347 St. Paul Street,

MONTIREAL.

sMALL WAItES.

nri

c.tr-Fill Ittr to

mrrrrty otton

tirntindingc

irrk iinr
Elnuitic ingd

NOuiiy r, 11-

Arm, ltles.io

h ru rL.i i'

Cart inding
Cr-oichet Cri tont

lrollsrttirou

Kti.ting ait,

Li.
Pencfilrr Csesr

ibbon wrre

inteciCrc

Talttihtl

Thrimblesrtii

Trrndr Lien

whaleibonai

DRY Gtoas. îOY.

Prluts

rotrt4n
Lusren .

1u1ks
iDrillrr

Sirning

shecgings

li.tr m

Umlllasincrrry

C ntrrr a
Citron

wterprttro Trwcod

Crurtire
Crrotrood
Colliinrrir

Colrs •t

Candle wick

Kttintton

Rtllt Lrrikcrinig

of ri0icoCh ,

Cttonrr Yarnit

tar tut warttp
tirrngCri

itrrrshr r

ConceiurtrtTrs

iirumtrr.

i trrthg

Fun,
Fthrecr D- iuuster

Mu.irrr

rainit. rrte

RazrC t~. .

slipr ttrrrn

Siiig R oe
Spricacle

wtrorkrHxe

And a large variety of other Goods.

ALL NEXT WEEK
We seii

GOOD FIFTY YARD MACHINE SILi,

at 26o. per .dozen,

and

100 YARDS at 53c.

S. CA RSLEY,

MONTREAL,

Canada.

LONDON,
Englanid.

lthe restoration of Messrs. Craig & Co?s agri-
cultural works. It prays lthe Couneil to give
lite firm a cash loan of $5,000 free of interest for
five yeasis, at Ithe end of lire tliat time lthe fil-m to
commence repaying the loan at the rit of
S1,000 a year witlh interest until repiid, aiît
to exempt their property froi taxes for len
years. The repayient of the loati wouild be
secuired by a iortgage on lite buildings ta be
crected, and plant, and tite other conditions li
regard ta tie value of buildings and machinery ,
the numtber of tands to be employed, etc., would
be fixed by the Council.

1
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Leadulsing U'hoIcuaIC' le aef Mionîtreal.

SPRING TRADE, 1876.

J. & R. O'NEILL,
Imsporteis of British andI Freign

DRY GOODS.
New Arrivals o)eninlg Daily.

Canadian Tweeds and Domesties in
full assortmnent.

Travellors' and Mail orders promptly
executed.

Iominion Buildings, M1cGill Street.

'INANCE AND JNSURANCE J:EVIEW.

MONTREAL, JUNE 16, 1876.

THE
COMMERCIAL DEPRESSION AGAIN.

Thore seems to be a colncueiî'nsc of

opinion betwcn Sir Alexander Galt and
the Toronto Globe as ta tie cause of tie
prevailing commercial depressioni, wIhici
both aie ef opinion is ta be nainly attri-
buted to the porsonal extravagance of
our population, rather tlan ta the re-
action consequent on tise termsination of a
large expenditure of foreign capital on
public works. Wr e appreiend thiat few
will be convinced by the r'easoning of' tie
Globe of the correctness of' his views. 'Tie
arguments enployed by our con temlporary
oaly strengtlhen the case against hi.
lie of course cannot deny tiat in the
second period of four yearis, whici was
contrasted by Sir A.' Galt with the pro-
ceeding fousr years, in order to prove the
great increase of imports, there wvas a
very large additional expenditure on pub-
lic works. But he contends tiat this
expenditure led ta increased profits, and
ie triunphantly asks, "wlsat thon has
couse of all the profit mario curing these
giod ycars?" Surely it nust be apparent
that the greater the profit on the abnor-
Mial expenditure, the greater would be
the stimulus given to enterprises of every
descripLtion. It by nîo means follors that
such profits were "l r'eckzlessly spent." Of
course cases of personal extravagance

Isave occurred, and such occusr at all
timîes and in aill countriesi but there is
gol grouid foi' believing tiat profits

e''re imsuch more geiieriIll eployed'in
n1ew5 'ntel'prizs vhsich experielce Vehocises
ils are the iii abtlîts hie consequence ofi a

recdisslancy of mssoney. There is no
bsaiici of business tiat ias not been
stiîntulaited by the expenditures ta whicl
we hauve ses'e . 1 voubl o cousse be
a great erros to suppose tiat tie existing
d'pression is te be attribustedl ta any One
caise. As 'e statel hast veek tie
shrisinikage in valie of' o e oIf our' principal
articles of' export, hsas hsad a mlsost ilsmpor-
tait iisiuecc i but withoIt it all unsider-
valuin g tise ell'et of tie increassedl
ilîsports ai' Ulnited States mîsanusitctures,
ive misaitssin tat Our owin maufactus
wrse inisî ly stimulated by tie abli,'nols
expndfisre an public works. TIe re-
ictiols whsith has folow is preisely
siniila ta wiat ias becn experienced01n
former oceasionis, as well after the
Grinid ''runk aid Gret Westoir con-
struction expenIlitm-e, as sosie years re-
vioisly aftor tie expenditure of the
Imperial lan duin a e years followiing
18412. The saie cresults iave sps'lunig fromî
tie samin causes bath in England and tise
United Statesi and while w re re r
iideed f'rom conîtending thasst tihere have
not been msany cases in] vhsici culpable
extravagance has bees proved, we are
muhe smîore insclined ta 53'Itsympathize w iti,
thain ta blasme the ncssCantile class foi' sa
state of thiigs fron wilici they ae tise

principal sufferers. Ve colitedI fuithier
that nso evidence lts been adducetii
supporît of' tie hypothlesis tiat the exist-
ing depression is to be atVtribuîted ta tie
culpfisable extravagance of' oi' cons ins g
classes. ''lse assumnption is based entirely
on tio increaîse ai' imlspor'ts in the four 01years
ending in 1875 over the four years ending
in 187. But thsre is no evidense ta shsowv
tiat during the early period of tie second
four years thsse imspoitations were exces-
sive ; and it is ta be bose is instd
tisst the aggre'ato importations in the
last year (J 875) were nearly eigit millions
less tiasn in 1874.

We notice that the Globe, in ifs criti-
cisin on Sir Francis liiicks' remssarks aut
the annual mseetinsg of tie Consolidated
Bansk, impusted Va thast gentleman the
opinion that Il personal extravagance and
4ovesr iimportations isad nsotiniîg to dowith
Stise present dull timses." It 'll tbe seo
on refernce to tiose remsarks tat tihe
expression uscd wvas "l culpable over ima-
portations."e No aise can deny the ihet
that tiere iave becn excessive import-
tions. Tie coutroversy is wh'isether' thoise
w'ere ow'insg to the reckless extravagance

Of the consiluminsg population, stiintulatedl
by3 tie r'eckless importation of goods by
tie erchants iii excess of ti legitimnato
dentîîds of trade, whicih is the posti
taIken by sir A. (alt and the Globe, or
wietieCr, on the other hantd, tie over imIn-
poa'ttion wass caused by asn abnsorlssn
condition of trnde, consequsent on a Ilarî'-ge

xpeni tt- n011 public works, whih pro.
duced a temnporarss'y inflation, f'olowei by a
reaction wlici still continues, aild riomi
wiis all poesols cîngaged in conr'tfcial

puisulits w'ill continue ta suffer tiitil
tici is a restoration of aur normal condi-
tion.

TIE NA'TIONAL TILIRST.

Accoidiing to reliable statisties we leari
that the taxes raised on 'doisestic :smf
foret'igns spirits iii at Britail amoulit ta

ipweals of' $i00,000,000 ainially, eqliiit
ta nseirly' fo' dtollIr's for eaci inisai itant,
as', allow i the usial average Of fivo

persons to ceai iousehiold, nearsly twensty
dolirss ta eaci fainily. If such an
enloious tax were laid direct the people
vould not endu'e if.. Il Canada tlie

an îs conîsumption of liiors, tiouîgi not
so extensive, is greater' tiais is generally

spposed, being npards of nîineteen
million gallonîs, paying excise and cistoins
duties ai' over $5,000,000, or about six
dollars yeaily liquor tax for every fainily,
conitr-ibuiting about on-fourth of the cntire
revenue of the Dominion. It would ie
isteresting t knisr tise amîoimît paid at
retail for the enormous quantities con-
suimsed. It is not too m1tucih to say thlat
tiese nineteens million "alloins are in-
creised tv'ensty-five per' cent. throigi
comrpotntng and adulteration. Tere areo
certain baises in the trade wioso buisi-
ilss li'agely conîsists in coipîounsd inig
liqtuors. Nosooner doecs iny brand of
imported liquors Iecoise papua tiai
inmbers of'spiiois imitations ar1o0 tironi

on tie imiarket and at such rates tiat tise
sale of the gensuilne article is inaterially
lessensed. in tihis inannsser tie business of

tie ionsest dealer is in a neasusre forced
ont of existence, and the " temssperaice '
advocato is firnsised with the best iandle
for ligitiisg against tise poor man 's luxury
and basse. To such an extent are tiseo
conpousnds sold tinrough tise country tiat
it is alinost impossible ta get a glass o

pure wine outside a few ieading iotels is
the Doininion. ''ie consumaers hlave lost
all confidence in the wi'nes nonw offoeed for
sale, and ta au increasing extenit in bran

dies, gins, &c. Cansada wliskey, berci and

pastel' secm to gain gr'ounîd in proportion
as imsported spirits are driven Out. h'lie
quantity of native wiiskey non' consiumed
ansnually is equal ta about 28 percent. of the
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citire consiiption of li quors ; while becs'

uad potler constittite mnoro than 50 per
cent. It is been estimated tlat one-half

the wilnes, gins, &c., pretended to bc Of

foreign origii, are manul'etured in this

Country. Cheap whiskey nd common ii-
ported and Canadian wines, the chie

ingredients in tlis business, go into vatilts

and couie ont bottled and ready for sale

las coglnac, gin, champagne, port, sherry,
claret, &c. Forcign brands are forged,
tho shape of the bottles, the devices of

seals and Irands on the corks iîrmitated
barrels and bottles wlich once held the
geuline prod0uCon of welss'l- wn houses

aire reflulol, smentimes even coted 0 mwih
artiiicial dist, cobwv'bs, &c., te give ilhnm

an air ani'lltiiuiity. It has been estimated

that there is more champagne constuned
in Canala in one year tUan cemes througl
the Cistoili heuses ini to.

'lie substances mostly used te celer and
flavor wines, it is said, are raisi, llorrisiot,

b,1 lint sugar, logivood, whortICberries,
elder berries, &c. Alim is ised tn in-

part astriingency, and litharge and eerise
tI dulcify it. The followîiig is an excel-

lent test for' any i' tie preparatiois ai'
lai. Mix au aquelious solution of taitilic
acid with liquid sulplurated lhyd·ogen.
When added te the suspîected wiic, should
any copper ai' irait' be pIesent, they aie

kepît ii solution by the tartaric acid, lile
the lead is throwin down by the sulphtr-
etteI hIlydagen as a dark pr'cipitate. Rd
wille sioildi be decolorized beflore usin

tie test, which is convenienîtly de by
using lin equal wseiglit o millk ail a Itering
it. When the tatte of' lead is ioid in
the bottin of tUe caskH it may casily be
detectel by calcinig a portion of' the
soluble inatte' and rediucinsg iL by a
blo)w0-iilo oin charcoal. A portion oi the
sedimlenit imlay ba digested ith viiegar,
which would give by evaporation acetate
of leail and it m1ay be tried by sulphiur.
etted hydrogen. Alumu miiay lie procipi-

ate(d froin white uine by carbonate of
Soda, g'adully aded tilt no more falls

doniî tlenî flter, wlien alumine will be
roul ai the fter. 'V'te sulphate of pot-
lissa remains in the solution, but the
quaitity prsent mnay bc, otund by preci-

poitatig the sulphur'ic acid by muIriate of
baryta. These tests aie applicable ta all
fer'iniitei liquors.

Clampagne can be male froin cider ai
whiskey and water, sugar of lead and ixed
air', &c., at the r'ate of three dollars a
dozen, and sol at $1l3 ta $18, yielding a
profit of 500 ta >00 Per cent. Logsvaod
alis long been popularly known as an
ingredient in so-caied port Wie, anid ta
suhel an extent has il been carried on ii
England tlh ianchester dyers complain

that te lune msakers uso ailt the best log-
w'ol and connaisseurs in London Say

thit if you wish ta get genuine Port, yoi
iust go yourself ta Oporto, maike your

own wine, and ride oiitsile on the b atriIl
ail the way holime.

'T'he cflect Of these coipoinds is to
iaddoln andci intoxiatte instead of' to
cseer, anît WC vSeture ta sy that il' ald

Ainiareoin had nly sich liquids to inspire
hlim, his ades woiuld not have desc'ede
toi poster'ity.

Thei' h d be a laIw for pmishiing
such alflulterationi and deception lis In-ac-
tUsel in the w'ie ani spirt tise. The
brani onevey bar'l and case' a o shold be

cbeie as saon as tisOed, under pain oi

criminal offence. No daler would resist
suelh a laiw ;so aie wants tA dink poisons,

n no d Haler ill a'knowledge le sells
them ; there wo ul h less indulgence,
owing ta tie rise i plic, aid the tenper.

ance caus and aIl iespectale dealers
would prolit by it.

WVe shall continue this sibject.

Th'o typical policeman of' Amerit as
repsetd ai th me stage, is just th re.

verse of tlose deser'ihed by Dickens ii ls
deteet'ive stories iistdad of boiiig occa-
sionialy wllere lie is waintel, lie gen-
crally i manatil:ges ta be soiiewh'sere isc, ott
of dangers way. To bu sure the poor
llows havce thAi family Gies, and must

take the best cale o themslves, paioutL-
larly as they are not me usully dpennt

foi'r appointimnjit ait the isainier i' i iclh
thîey ischarge what thy doubtless r'egl

as supeirroa tory duties. The stoiaal
sindiffeece ih whicli tile policeiani of'

the day listens to tie complaint o a foat
passenger as ta the presence ai a deai

dog or cat in Ue str'ee, or a un awning
se lai that people's hats are brushed Al
as they pass, inless they bow down bef'ore
the nuisance, is onsly equalled by tlheir

stupidity in tiraekig thle auciaus burg-
lars who iake peieriodie vs'its to the city,

secre i making thei esape mst fre'

News York, Chicago and even 'T'oonto

policemiiein knw .he opinions o tlhese
outlaws as ta the M ontreal coce.

To sucht a pass 'ave mnlttters Cme in

tLis respect, sa little confidence is there
felt ii ourî' public protectors, that heads
of families cin r'tirig for the night feel
i seur'ity that th, may nt be a'wakened
wsit a pistol poited t thet, aor ta find

that every portable article of value lias
taken mysterious fliglt. Every rustle

heard at night, tie nibbUing oi a mose,
the falling o a kiteli utenisil, fightens

people inito a state of terror hiat iaizakes

husekeeping ii Montreal 'nyIling but
leais:mii juls t niow.

Aniother iisttnce of the obtuseness
(ceoniivanco ?) of Our public giardians

mlay h' se il th 1e mli lialinrin which
the las recating ta liquot seliing ain
Suindays is violated. The business done.
in this way at a Certain l filrst class

ubli house in the city is stid ta be
grcetuthan on any otllh ei' day of tie
week. Certain ioms aie set apart for

gallinliîg, wher cityà e youths and gircy-
iaired sinners, lhose r'espîectability is

noat (A suilicient quality ta obtain an
trimec te te cl lubs, ie initiate into

the iuystries of "jac-pots '" and other
nolc m iuupulsaios ai' tic eill's p ictur'e

beuks, and 'i laid or many a life
that proinised Vair. It would perhaps
astonîish the commercial public ta know

wAM proportion of same recent ailiures,
and somîse aeccoipanying questionablo
conduet, aie due to :mi niost nightly
i mlgee is thi mie excitmenit of the gain-

ing table. Whalt are tHi polic doing ?
W1hy :ar Ilise p l allosIed to carry oni

this inirigiteois pratice ? IV tiere be no

euri ror i, et tl heii bc coipelled t taka

il t t license îmd opioely pliblish its

charit h adls a hliuse Sabbati iidul-
geico li tippling aid gaming.

BALANCE OF ''RADE.

lhe New Yor'k Eingi 'os( amplifies
and applies the balance a' tr'ale theory ats

expoaun' by Mill. Walkei' and other
nAern political ecaonoists, rducing ta

:an absurdity soma genierally received
opinio us on the subject.

IL says thye hypohesis 'adncedl that the
coutiry lias grown poorcci meriLi'ely bccasti
it haets lost a part of' its gold, is essentially

he lullion thiery, t I" a fay which
dates back att least ta the days o' Cicero.
It proceeds ipon mie :ssutmsption thti,

gold is the only fm of national iwealtih.
Assuredly the colintry in question has
gr'ownîl poorer-inl gold. . But gold iot only
is ni tie only fAm of wealth, but is

secely il'ore thtan an i e'iri'd iate formit
of s-calthili. Its chie loirtli is inserly 'or

si-Ihat it puirchases. I t is traLsiei'rred in to
malore imlinate foiis of' wIItl, lhiclh ive
may broatd classify as satisfactions ai'
comfaors. Ils use as a uiv'eIsal measure
of vaines lias oftei lei, as in tie present
instaice, ta a wrong and factitious
estilate ofits nature. i the case assumed,
remmbeing that the strphs of Enegish
bi'oalcelotl is the emlheii of' divorsilied

proprty-xcluinggold-it is mlanifest

ltat the nation or individual tlat lias a
vast qu1îantity of ail that gold can buy is

not less 1' vealtly ' because they have not

ggold ta buy . with. 1 deed, the fact thai
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they cau biiy gold itself wiih their
comoiiindifies shows, evei on the I bullion "
ticory tlat their iveulth is not a fiction.
'lie ultiiate tests of siieli questions as
tiese are, ieithergokld n1or' maoney, but the
commodities for' whlici tlicy muediate aid
whicli ehiefly minîister te hua satisfac-
tions. Whien this fuindamrental triuth is
r'eognized the ioary fiction of thebalance
of trade, which every now and then rises
like ais uneasy glost te vex the mlinds of
men, will assI'edily vanîisi, aid iwe shall
iarrass osSelves no îrore averl a "balaiice"
between England and Aicrica thai we
now do over a balance between Neir York
and Coiecticiut.

Wle cannot do better thîan present a fev
iilustratiois of thcirth1cor'y te the persons
iho aver- that the couiitry ivhose exports
liidicate less imoncy value thlan the
imilpos-ts is drainied of its wealth and is grov-

insg li'. Te siinplify the illustrations iwe
will adist soic otlie actual concomitan ts
of' tiade ; such for exaniple, as cost of
transit and customs duties, whichi CO net
touch on the principles wrllich ire aims ta
set fbrth.

1. Mr. A. is a N Orleans merchant.
le loads a vessel withi imin, costing $ 10,-

000, whicli lie experts te Liverpool, and
sells fer $14,000. II iow invests lis $14,-
000 in citlery, iwlich lie slips te Nev
Orcauns and sells at a ncwr profit. If Mir.
A. hll nerely returned with his $14,000,
the Uniited States would evidently have
gaiied 4,000. As a matiesr ofultimate valises
-of comnodities-tlscy have gainsed
somsehviat imore, and is proveid by tie fact
that Amiericans buIyeis were willing te give
M'r. A. a new profit. Yet oi the balance
oftrade tliceory the country is ruining itself
by exporting goods worth $10,000, import-
ing goods Worth $1.4,000, and paying the

balance " in imloney.
2. Let us alarin ourselves vith another

supposition. Mir. B., a San Francisco mer-
chant, icars of au islaind in the Sauth i Sas
whero the barbarous natives are cager te
trade ivory and fruits for beads. le loads
a vessel with cleiap beads iorth $100, iwith
which lie purchases ivoiy and fruit vorth
$10,000, iwlihi hie soUs foi' tuai mouint en
lis retirn ta San Fsniicisca. llero-on
the ' thcor'y '-is another case of national
impoverishimen t te the amoiunt of. $9,000.

3. More dieadtul tlan this is the d-
lusion o Mr. C., a New Bedf'ord eil mar-
chant. This iiniatuated persan year after
year persists in seiding out a vessel loaded
writh nothing which returns .with whiale
eil and boise wortl $20,000, thereby creat-
iig a balaice to precisely thiat amsount,
whliici miust be somnehiow settled.

4. But Mir. D., a N'ci York merchsant,
has by patient researchi grasped the full

importance of the balance of trade ta his
country, and patriotically determiines ta
eirich her. He loads a valuable vessel
worth iwith its cargo $50,000, and takes
lierouitand sinks lierin tie Atilanticoceans.
We have now exported $0,000 and Ob-
tained nothiig, i'lich of course is se imsucli
of a balance in our favour to be settled by
fere'ign s-so suclh ittionat proi t. Hence
the great secret of ii'creasing our national
wiealti is ta load Our vessels, take thei
out on the ocean, and scuttle themîî.

TiE GENEVA AMWARD.

'l'lie Alabama Treaty is doibtless the
fair'est inistanîce of' an effort of two great
nations to settle seriois questions wîitlhot
forcing the ordeal of battle i the mon wlio
sat cowin te coisider the iatters in dis-
pute wrce of' the iighest standing as states-
mon and publicists ; and wîe muîîîst not
oiget thlat ii that group f' statesmen Sir

John A. Macdolnald imiado the fisi repre-
sentative, and ably so, of our coloniy in ais
iitei'ational coigress. TIee diplomsats,
e, staitesm)leni, treated the questions bef'ore
tiemîî in as liglly hiooi'uable spirit,
aiid their discissions ier govcirlnd by
principles of rectitude and patriotisin.
On aci side tierc was a variaice ofopiniion
and tlis Opinion ii inimany cases ias swayed
by national feeling, so tiat it r'Cqiuii'et
arguient te determin the balance of
truth. Fiinally a eoiion opiiion received
assent, and tiese gentlemen left te the
isial represenutatives of the nations the

tIuty of carrying thtei' decisioni into offect.
Engsland on hser' part liad only ene tuty te

performai, anîd this shse tid-she paid the
award. But the Uinited Stites iad a more
ditlicutlt task a lier iands ; she ias the
distributor of the award, and lier athinis-
trators wrcie sellish, lax and pensetrated
with nicainess ; ticy disionoured the
naition foi' whom they acted, and wîe can
onily look to a irevulsion froia tlheir' past
conduct for a proof that the Aeisricais
people repudiates thelir indecently gredy
treatient of this case as wvcll as outr bar-
gains vith them i inteuiationai trade.

1NSURANCE STOCKS IN HARTFORD.

m Fire insuurance stocks are still the
favorites, and Orient has ben tse 1 eatiure.
The stocks of all the comripansies wyhose
capital aimounts te $,500,000 a' less iacve
showin incru'eased strengtIh, and a greater
desire te obtain thiet lias been nanifcsted
thian, for the stocks of the aider and larger
cempanies. The current Opinion is, that
thera is a marginal profit of' from 10 te 20
Pe' cent o thicuu witiin the next 'few
mntis. The older companies, however,
have shoii grcat strengtli and a liealthy
advance. Etna is scarco and strong and

in fair dcemsand at $2241 ta 226 askedî.
Phæinix is reported as iaving soti up to
$240, but the bidding priCe ut the close
is $243. Ilaitord tiiiriis tip str'onig on
$228 ta 230. Connecticut ias in demand
Tuesday, and a bi of $138 was etlsed.
Orient has sold at $12S', and closes at
$130 bid, buyer sixty. Tlie National is
lim and sales are reporited at $147, aindi is
clieap. 'l'le Atlas has clianged lianids
soveral times at $90. ta 92."

Th'le foregoing from1 the Hrartford Po,()I
of the 19 ti ult., lias a licalthy flavoir, and
iwe can nily reŽgrt that the stock ai ouIr
local coiiipaiies dots lot stand eqlail
high on the stock markets. In ouîropiiun
all the Canadian companies lave imadl
ane seriois iistalke ii orgaIiziiig wviti
large nininl Capitals--with but tei

per cent. p:tid u p, aind havingsuch a hea v
contingent liability agaiis t the sai sre-
iolders. Tis alone is enongîh to depreSs
tie value of stocks of any kiid, especiall
if buiyers filly iuideistail the liability
tley are assuinlug in urcaisiig a ten per
cent stock. \e aie stroigly of' the opIiiiinmi
that it voild be much better foir oui loual
companies evei now', to reuce thiir
Nominal Capitals to a ]i irger paid iup eap-
ital, and thsuis have the satislfaction of' se'-
ing ticir stock popular, as with thiose of
oui ieigliboriiig Aiericai Coiiipaniîes.

Tin.:INTER iCcNLaa Ui.Rs .- Thismost

important northern thoroughfare is at
last in opOration, and w'e inay coint one a
cois-tant developiseiit of' the trailie : a
too contracted view' ot the profits of' sielh
a road at the outset wouhl certainily prove
a great mistake ; in a fertile country siueh
as England, with resources already risiig
coist.mtly froin the mine and the soil,
even tihcie railrioads iii theiir inceptioi

proved uiprolitable, and ire can onily
relatively acquire experieice by their
eim.es.

But this link bet'een tie Provinces

lossesses special merits; first it kisits tus
moe closely, it mîîakes us iidepeindent of
anly caprice o the fiscal authoritios o the
States (aid caprice is alvays iiflieced
by a senase of power foi anioyance), nîext
it opeis access te w'idernesses rich ili
iwoods and miiiiierals, and in thils maatter
Our national iodesty constaitly iiakes
us forget that access ta ouir isolated
deposits of inileral and foiest ivealth is
one of the intais of makhîig the couintry
rici.

Is r CmNEss?-Wec learn that the
Doiniîion Government lias received
official infoiiation of ain action on the
part of the Washinîgtoi authoriies, 'iviicli
beurs on its flico a promise ta obseirve
truly the spirit of the Treaty in the niatter
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ociptocl. navigat;toï - rights the past

course of that conplicated 'ahdi at wiIl;

irresponsible government, makesus doubt

the nature of the assertion. Not'hltin.gi

fi comtand the leviseci IStatutes of tlié

Uilited States ive cannot positivelysayi
bit cau osly surmise that the. clause-per-
iitting Canadian v.essels o navigate. the

canals vili be so .emasculated by the

interpretatiotn Of collectors, that all oûr

libcrality will be wasteil. Our nly course

iii such case is to either wait the expiry of'
the term of the treaty, or cut the Gordianr

kinot by a diploiatic Cleclaration that

reciprocity is the condition of the advatn-
tages which wye have. hitherto ceded.

Tlti ONTARIO fPANK.

ANNUAL MEETiNG.

The nineteeitlh annuai meeting of the Share-
tiliers of this Institution took place Tuesday
and uvas nimuerously attended. The foliowing
is the report- of' the proceedings :--

t'he chair weas taken by: the ioñ. John Simp-
soin, President; and-after. the-appointment of C.
Draper, Esq. as Secreiary, the Generi Manager
read the following-report·:-
NtNET'rEENTH ANNUAI. y'OPORT OF urHE'DfEitCroa

OF TitE ONTAItIO -BANK, PRESENTEUI 'TO THiE
sttARitOLDERs AT TiltItt BANKING HOUSti iN
'ToNTO, O-N gUEsDA\rTuE 18Tîr DAY 0F JUNE,

Your Board of Directors beg to present their
nineteenth annu4l report, with the following

exhtibit of the y'ear's business-.
oafnce of profit and loss ac-

cotnt f roit at- ar....... $ 2,536 511
Protit for ti y.ear, alter de.-

dluctinîg expentses. of' tian-

agentl -nd accrued inte.
t un depos itee ..à..... .. 31., 293

-5-31,927 1.1
WVhich bits beenf' appropriated as ftoows :-

Dividend Nb. '37, 'Our' tr
cenit., .1st Dec: ; 87l: ... . 11 07 S3

Dividend No. 38, four per
ecnt., 1st :une, 1876...... 119,725 08

237,-12 SS
-ttIñnoe of profit and toS carried ror-

ward.. e.........................79,11H 23

The very generaI depr.ésion cif 'business> ex-
lending it only throuighout thie Dominiion,'but
it in y be said, to the e'tir.e commerce. oi the
word, ids' ntterially anfeeted the operatiori
of tfie bink during the past year, and y.out.Di-
rectors harï t"'o repôrti moi- .han the oriniary

atoiunt oflsses during uliâf teri.
.Aftef pîàying two.seni-annial dividelis of

rour pet cen, eaci, dnd mnaking the uis 1a11ix'pro'
vision for accruced itilerest on depotite, there
reliinttts'aithe àredit of'Profit andiLoss acco't
the sut f $70,. 114.23,' andtyou'r Directors bave

dieemtd'itadvisable te allow this-amtounct te
remoalinunapþropriatedi,utntil'lthe e tent oflceses
Las been more iefiuitefy ascertacied.

While the utmost cautton will have to be ex-
crcised, during the year we have entered ipon,
to secture a Stifilcient anioun 'f safe and pro-
fittable busines, the bealihy.eandition of the

aigricultural interest in Ontario, and the hope.
ful prospects of nother good.bairvesti ar
fivouirable to a eady aîid graduai reveyery in
other branches of busies iind yotr Dirdetors
hope that, by the end cf: tiie g i.., ih ode'

giloomy-arid:disturbed:financial condition of the,
couîntry shall bare giveir place.to. a-iealthier
and more. active employmet for money at re.
mînertive.rties,

'The prosent :Insol-eit, Act youir- Directors
considernot=oi3y t o beo'rking u-nsatisfacloriiy
but as affording' facilities l'or dishonest' mtn 'to
avait thiemselies of 'its provisions, in piacitg
their creditors in difficult posticins as to effeet-
ing just settlemente. -

Thd usutil siatäitue nof tlie tiiiairs of tiheh'înk
it the 'close f'thd yar i s anneked.

Ail f which is 'rtspeettilly submtitted.

J. SiMiPSON,
- ' 1Presidenût.

Toronto, 3tit June, 1875,
OENERAL STATtiEEN'T' OF MIPL AFFAinS O TrE

oN.',iuO tA nN AS ON wt' i>Av, lt a"

Lktbilitie's.

Catpitai Stock, paitt up..s2,93864 00i

interest and Ecag
. rese ved... .......... 253,49 is
Urnclairined iividcends... 2,G00 28
D.videml No. -3s, psyît-

Obe lt June, tI86...... - 119,725 05
P'rofit an1d LOïrs... ........ 79,114 23

-S3,746235
NoteS iii circulation. 701,865 00

Dominion Governmrient
deposit, payable: on.
deiianid................ SE3,555 95

Pruvichi Gov*eruienit
deposits payabIe Oit
iemand....·.... .. 61,85523

Provincial Gioverrtnent
detosits, aiter notic,,

eor. i xed day... .·.' o0u,000 00
Other depOis pay;IbIe

. on deiand..... .... . 9, 54 66
Other deposits, payable

atller notice or ot i
riXed day.............. 671,616 si

Due to otier banks n
Ca liadu ............... 7,768 29

Due to Agencies of the
13111nk,'- -ut t othet

Banke or Agencies iii.
- foregin countries.... . 1D 3 M02
iie-to Agencies et tIe
Lsank, or othèr Bank
or .Agencies in. the

Totil. ... .. ... ..... . . . '5¿ 63, 25 09

i3pecie... ..... . . ...... u
Doniino Notee..... .. o

Notes of and Cieqites
onutier anoks.........171,572 W.

BiùlancêrdUe from itîantltk
tii Canadit............. .141,933.6.

Balanice due from other .
Batnrs or Agencies tii

: for eignl couintriem ... 1. 7Ui2
lasnce m tolt ether
' bns tr' Agéneiers in

- the United Kingd.m.. .
(ioverneiin't Debeinitres 2,00,1,0

-itOcks colltterl.... , 2,57
iLotts, dixcosîtte, or titi.

aetîen uTurent a-i,
7.2,147

Nofls anâ bitis tf -coeî.î
ed-andt etirrouit.. ....... 5.45,_27 31

Ncu- an:d bitt discout-
cd. overdite ',.t,19

.ocpest colae5ra .. ,567 50

Loans, dicuns or aed-i .f

eis Cad (b t ic lit-
Notl Lank ldicout..)

ou uregrtt n ùi
edte sodu ... 10
spciak ly cu ....... 3i, "5 5I

Otter d oe, eciiiu
biti motd"r titie Ire
otr e .. ... li. 19 510 99

Bantii:. .i......

ceidrad unet thtor.
,tario Bank IOrqnt

• The Chaiir1an then niade a f"W remarks ot
the business of the past year, and tiieeting
Withî no respose- to ai intimation that le

would now e h iippy to answcer any questions
which migit be usked 'bytbe i iareholderà
prescent, pt'oceeded to*ltOco the adoition of the
Reporit, wiich, or beingt îeconded by iion. W.-
P. Rowland, w'asesubrintted (d the m etiòg t'nd
carrietiñahimously.
' Moved by Wu.uIi SIStoS; iq.ecouded by
J H. Monis. Esq., titt the thankofthe share
hi6ders- are bereby, given to the' Presillent and
Directors for their erficient managemnent of the
tifairs of the Back duiug .the past year.

Moved by AAnos Ross, Esq.; seconded by
W.- F. A tEN--that Messrs. W. J. lacDoutnell

R. H. Turner and James Lockhart be seruti
neers Of tiis election, amf that ihey report tidh
restil to the General Manager; and that ~tlie
balloting row comnience, aed that il close at
oië dc clek; 2t if at anv time five minutes
hall· have expired without c- vote béing ten

dîred, t.ie ballot itay be clOséd by the ,cruti-

The scrutineers reported as fllows:
Si,-iW-, the iundérsigned scrutineers, ap-

p'inhted at the atnnual. meeting of the sfttire-
liolders of the Ontario Bank, held this day, d J
deidlare the followiig gentlemen duly ecied
Es Director' for the -curreut yenr, viz: Hou

John Simpsou, Hon. W. P. Howland, Hon. D.
À. MiacDonald, Messrs. Donald Niackay, W.-

'MeGii,-,D., C.S. Gzowski, and 'A M. Iuitlh.
'.-J. MACDONNILL 

J. LOCKHART Scrutineers
R. H. TURNER

TQ D. Fisuen, _sq.,
General Manager.

The Butrd of Directors met.after the report
of the scrutineers, anid.re-elec.ted the; Hou.
Johnt Simpson, P.residenit and.1,Hor. W.ý P.

Howa!enîd, Vice-President.

FRSESH ME A;i-FR N-IAMeRiCA.

''ie Liverpool. Courier says-"ometiig
over one byndre-d tontaof .5.merican beeft pre-
ser-vo4y the cold-.air pro.cess, i broughl .weekly
into the London market. The beefis pronounced:
to be excellen and il so fl':rapjdly by West-

adibtchers, 'who do not.tbink il necessary to

inforu their .clstomiers .that it.bas.crossed th.e

Atlantic.. ,itether tlie beef is soldti uider.the
marke~ pr'ie. of nati.ve beef to. the .butcherseis

ont.of those dead.secrets ofcattlie-crait whlio.

outsider,.cai discove.r,. The butchers do not.
mate any reduction in the price per pound to
consnrmers. . The quantity ofone htndred.,tons
weekiy is but a drop in the ocoan of' carnivor-
ous Londeit. There are in -that Babylon at i
least 1,50)000 iouths hich would glaidly ba-e
u meat diier every daity, and to meet- their.

case 100 tons resneble eue apple tbe. divided
uiong forty schoolboys. As the importei beef

meets witi instantatieous sale, hlit probability
ij that the traic in the article will increase and.
extendi. Ships constructed specially for thîis
trade are in preparatione, and when these arc at

full and constant. worlk thei supplies front the
United Sates %vill be miultIiied, and thei, per-
haus. a -working-inan mnay. purchase a piece of,

sound beef w'ithout. expending oie-balf >his,
week'es .ages. It is of considerable interest

ho, t the ntidle nd working classe of ibis
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kingdom to ascertain whether America can
send us abundant supplies of fine wholeso'ne
beef. .As to the quantity there cean be no ques-
tion. , We have looked carefully over the
Government returnas from a very large number
of counties in the several States, and we found
that in nineteen cases out of twenty the condi-
tion of cattle and sheep is reported to ha ' good,'
'excellent,' 'ail that could ha desired,' or

never better.' The curreat year, then, pro-
mises to be esceptionally productive of prime
beef, much of which can ha spared from the
home markets. The prospects of the cereal
crops are equally good, so that the Americans
can send us large stores of 'breadstuffa' and
beef. In thie country there are many millions
of customers with keen appetites willing to pay
a fair pricè for both. But if the importation of
fresh beef preserved by dry air is to reduce the
price of meat in the English markets it must be
carried on regularly and to a far greater extent
tihan hitherto.- The feat can ha accomplisbed
with a moderate outlay of capital. The ex-
pariment "bas been tried and bas proved suc-
ceasful. We ses fromn oficiel sources that
throughout all-the States, excepting a few dis-
tricts, the cattle are in finer condition than they
over have been at this season of the year before.
We kuow from official returas that 100 tons of
prime beef are weekly imported into London.
There is nothing apparently to prevent the
quantity being increased to a thousand tons or
twenty thousand tons. Perhaps it is in sad
contemplation of susch a result that the outcry
against Irish cattle bas suddenly ceased. We
hear no -more about the deplorable diseases pre-
valent among Irish hards. A new enemy
ageinst monopoly has appeared in London it-
self, and graziers have probably thought that
there is wisdomafter ail in the old saw, ' Better
the devil you know than the devil you know
nothing about.'

BRITiSR T[MBER MARIKET.

We.observe nothing unhealthy in the preseut
toue of the market. For certain classes of timber
there exists a very fair demand, for others the
inquiry is not ao good, while the fresh importa-
tions up to date do not more than fill up the
gap caused.by the winter consumption. Under
these-circumstances, ;we should be inclined to
speak .more.favourably of trade for this year,
butin connectionwith other things among them,
and most.important too, is the great increase of
our, importations from America, as well as the
Continent, without a-correspoading increase in
our chief exports. This falling off, England
being a purely manufac-turing country, must
affect the existing state of things sooner or
lateri bence we are hardly so hopeful as we
should otherwise he, of prices of timber being
sustained during the season. We must not,
iowever,-draw too strong an inference there-

fron that the prices are going to topple down

topsy turvy," as some are inclined to believe.
By American advices we utiderstand that a

great trade is expected this year with Englàiùd,
and 1876 is to -e.an improvémet on that of
the past season; but. considering the low price

f Americ an wnood here, we cnnot agree th
our cousinsthe 'other side ot the A.tlantic. The

ao fopr >c . pine, as wetl as other des-

criptions, during the present dulaéss, vil not
bear any pressurei and as the speculation going
on is of very limited character, American
shippers muet confine their operations to meeting
the legitimate demand only, otherwise pitch
pine will become still more depressed in value.
The exercise of this caution is applicable to all
the timber ports, both north and soutlh.-Tinb.
Trades Journal.

The following statement shows the amount
of grain in sigh t in the United States and Canada
on the 3d eist., as compared with the other
dates nazned:

In store at'

Newv York ...
Albany......
Buffalo......
Chicago.....
Milwaukee..
Duluth.. ...
Toledo, 20th.
Detroit......
Oswego.....
Boston ......
St. Louis....
Peoria ......
Toronto....,
Montreal ....
Philladel ph in
Baltimore...
Lakes hfpte..

for veek...
Rail shipts.

for week..
OnNXewrYorki

canaIs..,.
Estinated

a tioat;N.Y.
Total June 3,

1876 .....
Total 3Iay 27

1876......
Week Aprl.

22, 1876....
WVeek June 5,1876.......

nnea. uorns.
bu. bu.

1,121,23 5,43
2.700 4,400

356.667 3-,082
916,808 787322
619,412 24;9M
303,323.
875.564 172.621

4.51,103

1,362,776

1,800,000

10.087,000

10,100,c80

12,880,130

5t,020,021

8S3,427
8,644

140,000

5,2SS.779

4,880,333

4,644,521

7,914.2511

bu. bu.

885,042 15,674
69,1,0 17,000

'20,893 . ........
351.051 285,031
157,393 105,451

97,553 4,420
ý35,152 8,983

20 '00 5,008
79,623 .,05t

114.493 2.597
173.565 3,386

11,459 10,253
7, 9 4,699

120,003 7,600
28,0 1 ........

117,078 75

42.,782 9,489

98,'l ... ....

200,000 u,0n)

3,125,327 512,612
2,804,496 456,,115

2,717,171 686,275

2,4431,016 102,199

THE WORLD'S'COM3IERCIAL DEAD-LOCK.
Under this heading the Conzimission Agent

treats as follows of the bard times, and although
it, perbaps takes a too gloomy view of the
future, its v, .raings cannot fail to have a bene.
ficial effect

The course of cvants in the business world
since the great failures of 1873 demonstrates
pretty clearly that the unsoundess Which was
brought to the surface in the commercial de.
pression of last year was ouly*a portion of that
which muist ha swept away befo.re trade can ha
said to have again returned to a healthy and
profitable state. Wherever inquiries are made
the results are the same. Where prices of pro-
duce do not fail, they are supported in many
cases by operations which yield little or no pro.
fit, and are simply engaged in ratber than do no-
thing, and that there may be at least soma show
of activity for the sake of the credit of those
concerned. Month after month the Board of
Trade raturas show hat thle country is buying
more than it sells. ln the produce markets, prices
have been falling almost. uninterruptedly as
regards some articles for' years, while in every
department profits hava ,declied to a mini-
?num,5 and the stagnation that prevails crushes
out ail .spirits of enterprise. Besides a.large
nnumber of mercantile bouses which have great

diiSculty in holding their own, rhile inmany
cases it is muchs morse, there are mauy public
companies whose. business,is practically gone
Thera:are finance compauiesith, nothing to

finance;: bauks avowedly established7to ficat
foreign loans for foreiga Governments whiosse
credit, if not actually gone, bas fallen to so low
au ebb that further borrowing is out of- the
question, are at their wits' ends to scrape a divi-
dend together. Mercantile comnision busines
bas suffered so severely that some bouses are
known to be winding up their affairs. Discouut
business has sbrunk to such smali proportions
that efforts are made, as sual,Ato earu profits
by speculations in securities, whicis bave result-
ed in one or two cases already in the necesimy
of making a call to avoid a dead lock and its
ineritable consequences.. The great fali iq coil
and iron, and the material reduction.in theiprice
of labour, produce little or no affect as regards
anyrevival in the demaud. lu the great manu-
facturing districts of the country, nom that
the means of cheaper production are. more
available at reasonable rates, the opportunites
of utilizing them have for the time vanisied.
The working capital vhich, in consequence
of these circumstauces, long since soyght
some more profitable employment, gradually
accumulated at the centres and ound ils
way by degrees into convertible securitiesi but
a great dea.l of this surplus wealt has been
reconverted sud absorbed of necessity duritsg
the mary montihs that bave elapsed since the
departments of industry referred to have fallen
into a state of unprofitable inactivity. .When
capitalists are making little or no profit, il be-
comes necessary to draw upon the capital itself.
Tise wage-earning class must be fed and clothed,
and wheu earning nothing they are a direct loss
to the couutry. The revenue, it is trae, keeps
up, better than migbt ha expected in the
circumstances, but it is rumoured that un-
usual energy bas been necessary this year to get
it in and justify the estimates of the Chancelier
of thè Exebequer. A material feature, wmhich
shows the direction in .which we are drifting, is
that, although there is even lass employment
for capital in either domestic or international
commerce than a year ago, there is no such sup-
ply of capital seeking employment. WTe have
had, in fact, until quite recentlya chronic
scarcity. The centres have been gradually
drained of that which mas. thrown out.of am-
ployment a couple of years ago, and that .not-
withstandiag the enormous sales abroad of pub-
lic securities which have baen .effected by the
needy during that period. Wbean profits fall to
a minimumn securities corne to market i but,
although this process bas bea going;.on
continuously for monti past, the deposits
with the banks have. decreased. 'The de-
posits bave beau. gradua diappearing..in
a way wbich shows that the community has
been using op its available surlus.resources.
The decline in the bona jîde bdssiness again, of
the Stock Exchange, witi the disastrous conse-
quences we are now witnessing, is another
proof that aven the mercantile speculators are
nearly ail played out. , When speculation in the
stock market frequently followsi and It was ob-
served that a lKrger number of firmas which fail-
ed in 1876 had finished by gambliag in tie stock
markets than had ever before been knovn. Il
is to e hoped that the present extremely un-

satisfactory state ni business ýgenerally may

pass avay withouti further serions disaster, aiid
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that there may be a bealthy revival, witbout too

violent a break-up of the unsound elements

wlicl stili remain te bc got rid of before the

existing stagnation can be followed by a return

of healthy and prosperOUs trade.

CANADA LUMBER AT THE CENTENNIAL.

At the southern edge of the ground devotel

te the British Villa, to the north of the Catho-
lic Temperance Fountain there is in pro-
cess ofe construction a building knvown in the
catalogue at the Canadian Log Building,
the' entire structure, about seventy-two feet
square, being composed of logs without cut-
ting, straight pieces, laths, shingles, and
other forms of timber ; each column being of
a different variety, ready for the market
or the sw-muill as the case may be. Te
material la the same as la eiported at ali
times whec tbere la a market from the valley of
the Ottawa The cornice is made of deal plank

piled one aboya another to the height of about
five feet, with an outward slope te the verge of
the roof, the incline starting at the top of the
commans.
S-The rooft is composed of planking whicb juts
over the face of the column about five feet, the
width of the planking being in no case less
than 24 inches, the timber used being poplar
wood, clear of knots, and on the top of the roof
there will be erected a tower, made of deals and
planks which are te be piled in angle style, and
on the top of tbis will ha fixed a flagstaff.

The plan of construction la sucli that, al-
though unenclosed, it bas, when inside the
pillars, all the appearance of a bouse. There
are made from the timber twelve fiights of
stairs, from'which a visitor can see all around,
the stairways baing constructedof planks, deais
and boards of all quality of timber. The appear-
ance inside is that of several rooms with a
series o-arches and stairways, the latter lead-
ing direetto*tbe tower.

The roémà are filled with different qualities
of lumbercut in sections to show the grain fibre
and age of the trees of which they are speci-
mes. Starting et the south-east corner of the
building toward the fountain the first colum la
48 inches diàmeter, of yellow pine, and fron it
there tarts te the second column, continuing
betweén all thosè on thefront, a lattice torL of
laths, ibingles being padant là order to give
a finisli to the cornice add projecting roof. The
size of the columnswill be noticed as the dimen-
sions are given suàamaple, 42 inches in dia-
mater ; ash, 47 inãSes diameter a birch, 42
inches; a yellòw 'pine, 44 inchee; and a soft
-'alnut 49 inches in diateter alil of these logs
being 16 feet:in length.
* The ûest log used as a support is a beecb,
over 32 inches in diaieter ; than a cherry, 24
inches; andg'!haemlock, 42 inches in dianeter,
which is said te "be sinall in growth for its
age."

On the west side towards-the south, next the.
corner, the first columnis offlaèk walnut, 40
inches diameter; the next aý species of cherry,
32 inches diameter; a watu*t of closer grain
than those mentioed, 36 inbés ; a éd cherry
35 luches ;and at the south-east éorner a'vellow
plue, 45 inches diameter. On the south the log
columnsare.a spruce, 40 iches 7in diameter and

a wide maple, knowin as the "strong iron-
wood," which lis 30 inches through.

lu the west room there Is a table, 14 feet wide,
12 faut long, 6 inches thick, a single plank of
yellow pine ; and on this table there are two

planks one being of white cedar, 4 feet 9 inches
wide, the other about 4 feet; between these are
a section of white cear 44 feet in diameter, the
bark on, sections of maple, cherry, white pine
and white maple, and some specimens of rose-
wood, which closely resemble bird's-eye maple,
though larger in the circle, and whicb ia sus-
ceptible of a very higb polish, on a white pine

pedestal, 4 feet 2 inches in diaineter ; and still
in the rough, turned from the log, 14 feet high
and 34 inches in diameter is a column of asb.
Another columan is of a fmuer grained ash, allied
te maple, on a pedestal of spruce, 3 feet 9 iuches
in diameter.

Between these columns is a table, the top of
which is a solid piece of white pine 14 feet

long, 8 feet 4 liuches wide, ad 9 inches thick,
equal te anytbing in the Brazilian section in
Agricultural Hall. Thiis la clear of knota ; the
legs of the table are made of sections of black
walnut logs, 20 inches l diameter, 5 in um-
ber. On this table is a monster section of pine
with the bark on, cut fron a 30 foot log, which
could not be transported, owing to its size; the
section shows six bundred. and sisty-four years
of growtb,'and is 8 feet 5 inches in diatmter,
sound in every particular; ls 3 feet 9 inches
thick, the batrk 2tinches, and the w'eight of
the siab i,50 pounds-about 34 tons I Seat ter-
ed about are two sections of different quali-
tis of lumber over 3 feet in diameter.

The building, which le certainly one ofthe
great leatures aitached to the British section,
bas been erected under. the-speciaL supervision
of Mr. A. Hippolyte Larochelle, of St. Anselme,
Dorchester. Province'of Quebec, Manager'of
the Dorchester Manufacturing Company and
Engineer of the Levis and Kennebec Railway,
Canada. The pectliar mnanner ln which the
rough timber, without cutting, bas been put
together, to show its lengtb, breadtb, thickness,
and quality, will attract the attention of those
who build bouses and want sound lumber in
then. There is nothing to be compared witli
the display on. the grounds in extent and
variety, not excepting Brazil, South Australia,
Queensland, or the giant trees of California.-
Phila. Telegraph,

GaAssHoPPERS IN MINSEtsoTA.-The youug
grasshoppers have attained a working size and
have bague to barvest the crop. At presert
their operations are confined to a strip of coun-
try extending from Barns station to Saratoga,
near Marshall, and covering a territory 50 miles
li length and reaching in breadth from a line
some eight miles north of the Winona and St.
Peter railroad south ta the St. Paul and the
Sioux City road. The ravenous little hoppers
at present are just about half an inch long and
will probably get their wings by the middle of
this month or the frst'of July. They;are making
a clean sweep of the whest fielde, many of wrhich
look as black as when sown. The grain la from
three to four inches bigh, and wherever the pes-:
tiferous insects light:upon it not a spear is left.
One man with a net- attached to a'hôrse-iake
caught 40 pounda of-hoppers ln the short space

of three hours'time near Birus station. With the
size of the diminutive'hopper given, the reader
may draw bis own conclusions as te bow many
thousands this man mut have captuired in bis
net. Corn is hurt some by the grassboppers, but
net mui. Many of the farmers are planting
their wbeat fields te corn now. Peas are
also being largely plantedi The experiment
was tried in tic spring of burning over the
prairie le lopes of destroying the lavS, but
on walking over these burnt places the young
'boppers may be seen moving about as live.ly
as ever. They seem proof against every
thing. Discouragingas thsse renewed scourges
would seem te b on the settlers, the gen-
oral state of that section i on the -whole pros-
perous. Live stock is looking particularly well,
and the farmers w«ho have engagei il stock-
raising have beeu successful. Lcellent bay
tan be secured in any quantity nt very. low
prices, and the cost of Wintering stock la there-
fore light. Seseral good dairies have been start-
ed andare doing well. Immigrants are comitg
in, particularly west of Marshall, and business
at the various railroad stations presents a very
good showing, in view of aIl the circumstances.
Of course the settlers are all hoping for the good
time coming, when the grassbopper shall take a
final fareweIl and give the affiicted people a rest.
One Norwegian, who has lived near Shetek
five years, sowved forty acres of vheat tbis epring,
and la nlow harvested by the 'hoppers as clean
as a whistle. He bas raised Io-bushels of wheat
in ive years. On the whole he wonld be satisa
flied te leave the country, but bis wife prefers to
stay, and. so they stay. The gentleman, w«ho
kindly gave the foregoing information, bad
twenty acres of grain himself tbat the 'hoppers
had cleared of every vestige of vegetation, and
he knowrs by personal experience that the grass-
hoppers are a curse te the country.

THE INsUctadE STAMP Acr.-Is there not
capable lawyer in Montreal willing to under-
take the case of the DeBoucherville Govern-
ment vs. the Insurance Companies for violation
of the law requiring stamps te b affixed -et
each policy and receipt? The . companies
anxious to test the constitutionality of the act
bave openly violated the lav, and: conveyed
information thereof to the Government, wbich
had previously promised, thereupon,. to com-
mence proceedings. But more than a montb
bas passed, and no writ :bas made. its, appea
rance, the excuse being that able .laywers
cannot be fonad te trry on the prosecution
who are net in some way connected witb insu-
rance companies. Reaily, our Quebec .Govern-
ment la in a pitiable plight if their case la se
bad that no respectable law'ver, itrisk his
reputation upon it. We understand-tbecom_
panles intend te purchase no more stamnps, but
totally ignore the law uniess the wvrit makes its
appearance in a very few days.- Vi1ness.

- At the last meeting of Messrs. Dufresne'&-
?McGaritvs creditors, nothing %vas accompliseed
the discrepancies between presnt statement
and tbat of last'year; when an ex(ension òf tilhe
wras granted, bòing suchr that no -unnimots
conclusion as to rha, the es-tate ld på
could bearrived at. Mr. Plimsoll was alpointed
by tbe Inspectors te eudit the books and r'e'pont
thereon witb aéor-eted stateme bot roï
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belat,'nee Asaru; asMlRely' t lan:rtAug~eiin-
task ,aodtjlit. is .doub.tful .-if 'any.really-rbliable

ou; a .t amount of reserch: nd.labo.r.;.as for
example the pFoptly- eitignoiting:of t S0,000
o debts -which. theycoLlad, nQt:t speak gi the

lumber. litnits, forvarding s .ck, agd- otlr
variableitems hich.go t makeup:their assets
Iu, the neantir.p r Dgfresne has preperep , a
composit;on:deed at-3i cents, and.i ende.yor-
ing to-procure .signatures .tothe s.ame. TJeo Pf
the inspecto.rs are favorable toS seti]ement at
titis -fjgure.

eferring to a. paragraph in our. ssue

Mray the loth, stating ;that the " Elora Carpet
Company" was in.deep water, and tire commu:
nicaion of a director in the MIont.real Gazette
questionrigthecorrectness of. our.emarks,. we-
note that.tbe ~$í0,000.,Corporation loan.to.ti
Company is still .under consideration. The
Elora Obsccrer devotes a lengthy editorial in its
last isse.to. the advoçay of the loanputting
before the;.electors tire bad effect the.stoppage
ofnch.an indusiry i.s likely to have tupon the

prosperityf.the towir, and urging.the people to
îay aside.their indifference and vote for the .oan.
te berver says: " The financi arrangements

are stilt i tihe hnds of. the .Uouncil, but it is
unrderstood.that they will nott 'hiaîy. pass t.h
by-1awuntil$aran.tees are given that no assess.

ent will.be required for interest, and on failure
to p. j t irst insiàiment.of principal bire pro-
perty.pf tire Company s.all be sold to pay the

wholeloan, sbould it be requiye.
Mooney Bros , j;eeral merchants,who have

carried.on. business at Carp and South March
nthe vicinity ofOtawa, .bave got. themselves

into trouble. There re tiree brotherscnnected
shal the.concern, whrich l. of comPparatively
re.cent origin, aving began business in 18 73
Only one of the ithree brothers.ad any.busines.
experience, and hI e no-being of the muost steady
babits, there'vne great.degree cf success au-
gurèd for the c'oncerrr. - Aprila writ of
attachinènt wds idsued at tie suit o a creditor,
and a meetingsxbsequently- helda ste.tement
was submitted shbwing liabilities-ol SI8,000 and
assts oU$S6,00b. The insol ents hmd the
supreme asàurance- to offer these creditors 10
cents on..tbè -dollar, whieh magnanimity how-
ever was not appreciated, and certain suspicionE
heing entertained, the servi-ces of-a detective
vere employed, tlthé ireesilt cf: already un-
eorting. S2,000.w.orth of -ecreted goods. We
vill be surprised,.if in tbe face of.the above, the
crditors do not grant a compromise, ani thus
-courage others to go and do likewise.
Tileixpo'rs.-The following is a' com a-

rative statement of 'timber, masts, bowspurit
spars staves, eic., measured and. culled to

1874. 875. 187;
Wanev White Pine W5,532 172,3 9 3 57,214
WVbitJ Pine...... ... 128,215 '4,982 40,179
Red Pine........... 5,154 00225 2,457

a ............. 547,227 20,675 208,032
n .................. -11,532 18,263 2,214

Ash......... ........... 33,479 16,432 97,707
Basswood............... 13 ....... 400
utternt......... 67 ....

Tamarac.. ...... 51 2,302 12:
Birch and iaple..... 72.,065 77,568 501,802
Mastsand Bowsprits .... pes ... pes pes
Spar. .......... .. ... pe s us jes ... per
Std. Staves......184.4.21j7 28.7.3.11 22.5.a.1
W. 1. Staves.. . 310.1 3.7 7..3 9 3 9.3 2iBrl. Staves.......0.1.3.8 1.0.3.5
--Ottaii'a Cit iz,

* ; i.i.D:--.D Ktempitîsriflre ly.the favor,
ably known .resentative of tud .Jsuranc
X lfhîfîdr ibai withrawn î-u fr'oni thtat , saper .a'nd
idlen'tifrëd hnsl w.hteSwtot hd
bi5scevicestvillŽc.io:do\îbt ti ghly accep~table.
AI. the anrie.tim ður-fiënd þrs: ?taken s'new

*depal-ttrëenlother cdirection;.'Tired of.:sindgle
blessedness, ie bus- i' de hitielf - ner in
.eradbock. wih .a.:ot'ehsimrsle-lady.: Ti
hra.ppy'pairwa-i liIplease acre.pt oîir best.ise
in.eyery a'.-As' aPopuar insurarhee jodrLalist'
the dlbctor-i§scresof continued àuiccess.

-TarinEEBO DoAs AND SxvíNGs' o.-lts
seventeenth surnai repo-t-of lre Freeod Loan
andSavings Companyhors tiat the Conipany
lis c'ontinufc to do a; steady, safe, and -protit-
abl m bs inesse ulting in a-lnet profit for the
yi"ending 30th April, 1870,'of-S60,000; out of

hviich two half-yearly dividends of *5 per ceut:
each have been declared, amotnting to; Si6,000,
and the remaining S10,000 bas been placed to
the credit of Rest accourni, increasing that fîrund
to $140 000.

-The Directors have made arrangements with
parties iUBritaiti, to actas Agents for the dis:
p

1
osai f Debentures iwhich they bave placed

to- a- conside.rable- exteni'. The aggregate
liabilities -of tihe Company, as fixed by law,
éannot ie in excess of the amonut remaining
unpaid-' oS the mortgages iheld, nor exceed
by more thaii-one-third tite- amouint of the
paid-npý capital, th'us limiting the borrowing
powers.of tire Company to S606;G66, while the
irrortgages nowa held on r~ealestate amounit to
$l,217,068.~ Tii, ith a inore'than ordina y
strong Sbars-lit anti aRest nf 28 percet .on
tie capital, renders'the Company's -Deiritu'res
a-security--of"-t'e--most udoubted-characterj
a'nd--as-they sh-onld, comnortid money at unusu:
ally low rates, the -Directors vouldi sutggest'for
the consideration of their su-ecessors liiseriter il
ntiay not ie: ia lirt interiest of'r S ihîeitoldéi-
to substitote Debentures for ac portion; if not-thé
wh'îole of the deposis."

Thr folloning gentlemen uvere electëd Dird.-
tors forthescurrentyenr -lon. Win. Mc3aiter,
A. T. Fulton'- W. J. lacdonell; -James Micie,
L S Howlnnd," Wtu. G-ooderham; ji.: Wn.-F.

McMaster
'AsstGwD.--Messrg. Barrect & Beauchamp,

fancy.and staple dry goods dealers, Notre Damne
s.ree.t, ma.e..an assignint on Wednesday to
Mr. Lajoie ; liabilites S20000 ; assets about
the same amou-t.

PIRE RECORD.
Specially prepared for Me Josrnaof Co e r-e

Ottawa,-June 1.-The barn and oùtbuildings
of.Tho.. Gurland were -barn'ed. Loss S,000 •

Chathamin, Ont., June 1.-rFaber's .Hotel. was
destroyed by fire; ilso a large building con-
taining thtree'siops i most of the contents a-ers
saved. • Loss about SS,000.-

St.rathroy, Ont,, June 1-The fouàdry of
T J. Craig C o., .was entirely desiroyed by.
fire toietier aith a large stock of patterns and
imnlements. Los: about -S30,000; u'inured lu
thèWaterloo for B5.000, and in the Western
for $2.50.0. The Catholic Church and parson-
age were also destroyed; tire former was insut--
ed i the Bridi^Amricrîa. 'o. S,000 and Gue
latter for S800. A frame building n'ear the
faetory was. also corens.-- lnsured for 3,000.
'Total loss.abo.ut S40,00, _e London, Ont., June 1.-The dry goods store

iani stok of . 1 McC ir-ilrt aZs dainaged by
fire to. tie esten- SS00u. full covered
by uns Ir-aoce.U - .

. :Holalisnx, Jun . ho.sa
Canaarn and J. Edw;ards at Cornwallis, Kinge
Cöit-, wei b.otfi dêètro'yed-b' fi- h- theiç
contents. No Insurance: -
- Fort .HiOnt, June .- A .s-nii beln-g.
ing to Geo. Wî,righttt PelIham .entrwas
burned. Loss about 3,00 no insurance.

St.. John, .-'2W i ïneT - TU].residence of
James Morri waa ..des4royed by-- fire. Lo,

about $1,700 ;. insured in,the Maritime M'utuaL
-HalifaJtJune 7::A sliiii-e ·Wlill; elbsnginîg

tou w' od, lcIsedd' &' Co:; at' Bridgewa ter
ivas coînsed .bfire. .P arOally insuredi,

.Barrie, -Ont., June 5.-The sta'bling premises
f-A'. ~FasrÇweré aeitoyed by -ire. Most oii

the contents were-saved. Four frame buîildinyg
were also bUrned ; no insurant.
. Cayuga, Oni., June. 8.-A rire about oon
to-day~ des troyed sthe dwvelling house of George
Gibsoi; rerchant:- and extended é eastwards
as far-as Baker's arpenter's chop, cOusuming
the .followting buildings . lThe dwvellinganrd store
ofGeorge Gibso:,Camîeron's drug store, with the
poit cifice.; Monireal Telegraph Oilice anid Rx.-
press Office, R. Senate's Hotel, tlie harness shoj
offBert Bros., .M..G rant's jewellery store Davis's
gr.ocery.sgre, T.. Lein's general store, McLeod's
general store, thes Dominion Telegrapht olieie,
Alex. Robb's lii shop, tb dwelling and bile:
shop of Wm. Barnes, Wigg's bakéry a~nd conle.-
tionery, thte Advoca5u prntin-g office .and dwel-
ling, Douglass's dwelling and tailor soup,
Campbell' shoe shop and dwelling, enling in
Baker's -carpenter - shop. The loss is e,,ti-mat-
ed at Iron $0OI000 t- -SiO,000, covered' By
insurarice .0 toite -amount.. of about S28,00;.
Some nof tihe losses andS insurance are as fol-
lows :-G A. &ibsoni, 1bs S10,001 oi bîiilding,
$15;000 on stock; insured for 14500 in tire Cat-
ada ire and 3Marine, Beaverland:ToFoneto, ROyal
Uanadian, Farme.rs, and . Canadian Mutual ;
D. Cameron, los $5,000, insuranceS2,000, iu
the Gore District a-nd Claadi Firend Mlarine;/
N. & T. Gtrland,ý loss S4,CO0, co verséd by -insu-
ra.nce in:.the Royal, and Liverpool und Lordon
Co's. Thos. Jurmfries, oss S2,000, nsur<ace
s1;a0') n tihe Cahada Fire end Marine M.

,Slaven, lois -$2,000, ýlneurance-SlO00, iii lie
\Vaterloo :lurual.; Alex Robb, loss -32,600, na
curanc.Sl,0Q0Q) .in the..Agrrul.turah Mutual anid

anlada Fir&:and Marine- &c G. Wrigg, lose,
$3;o00, insuraütce -,000,in the Waierl>
Mutual and Beaver aud Toroonto) E.'.Martii,
Slæ,s.. $1.000, insured amount not'nown.; E.
C. Caiipbel, lose co000 .narly.co-ered-I it.
surance; M. Douglas, [isl,0Q0,ipsured in he
Onuadian Mu'tral or S400. "iunril;0r of 6ter
buildings .vere birned, on i hef was ui'
insutranca.,

Halifax, N. B.. Jne 3-The dwellinf-W
Siinpson wš destr-ed by ire. .No. insuraIce,

Belleville, Ont: June-8.-'--Te bSårn ud sheds
belongirg to G. Purd- 'were conaumed by tire,
together. -with .tbeir ,coutents. .Loss. about
$1,000 ;. insured In the Watertown for '4Q.; 

Tbree Rivers, Qé;Tti'rië .0:-The dwelling of.
J. A. Boudreautt- was alm;st totall-I d wstroyed
by . fire. Itisured ln :the Nortli Briltishi' d
Mercantile for: S0O,. sant the firniture in the
Citizens for S1,300.

Belleville, June 9.-Hery fires are ragi.g it
lie pinle wdods li the Townsiip b Faradsy in*
this county. A large quantity of fencirj hïas
been destroyed -, a number zf barns hae .liei
biirned and several fari bouses have arrowly
escaped destruction. The seiers are .helavy
losers by the fire.

Granton, Ont., Junc 9.-A suw i'l belonging
to C. Hodigins wsa .consumed by lire, Io
about 53,000 ; insuredt for 52,000. Supposed tu
have originatdd from ibe furnace.

Montreal, June 0.-lhe , warebouses of
Russel Bros importers of drugs, and Lasletl
and Rssel, hardware merchants, wereboth
damuaged by fire. Fu!ly .coverh- by ins:irance,
The rug store a W. D. Yuile was it-uit te
coritents also badly damage. Cause of lire
unknoivwn,.7

Kittgston June 12.. fire b roke out in the
rear of' lorsey's hardware sto.e, and -destroyed
the following buildings;:Redden's grocery,
hartzs àry goods,T. & F. Rigine.s grocery.
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ilorsesC lardivare, Foot's bakery, Martin's
IVholieslle grocery, 1oden's miery store,

the Ainerican Ilote, G r ordon's groer, Kirk-

lrickç's ihncy goods, Rounins grereî'y,
ailer's barber sIop, Goid ol's drug store, Rees

Bîrolliers' conîfecione.'ry, Chiowni & Walker's
lardwae, A. Nartin's grocery, Cookesoni's
groccry, Brovn's drug stote, Slttloi & Co's

brnch crockery, Ford's privatte hous, ilea
(' [ Cunn's whlîlesile lru gs, and Mo rrilsolis
Itour and feed-eveIliing lost,--Mss Doiglass'
hoarding school, IRttiiall & COS bun ooit anI sh.oe,
,Martin & Stracliatn's liard ware, tlie Abo
ilotel, Milton's hlrliss sihop, Stra' ge's grocery,
\V. Davidis, mlerchanelise broker, Hoffniier,

buchrli', Norris, larness, We'rstilaie, tailor,
A brams' Ilotel, Soinerville's gr ocery, Dolan's

hlnes Wlmosî t's blacieksmiith siop anîd Skimi-
ner's drug store. Total loss about $it. 00i0

The fillowiig is a list of the insu rance losses:
-North British aidi Mercant ile S26,900; Lon1-
ion AssuIrance S22, 00i)3 Royal IKiigstoii

Agey). ,12,500; Royal (Toronto Agency)
000 ; Liverpool, London and G lobe St 7,000 *

R'ai Canadmiin $12,000; Mtna of IJai'iford
Sil2o, ; National of Mlontreal $4,000; Stada-
Comua 5,00 ; 'Western 2,700 ; S, ottish Imperial

1,500; Niagara, District $1,8t 0 ; Guardian
$1.500 ; feaver S6,000, aid Qieen G,000.

Waverly, Ont., lune 12.-A siellam sawnIil1
oined iby Wtn. Lailh, I îlluer illerchant, of'

Toronto, 'ils otally destroyed by lire, tgeiher
wuith abluit 700,000 feet if lun;ber. The mitl
was partially insured.
Toronto, June 12.-The produe and provi-
sii store of D. COitlin & Co., wis totally

desiroved by fire, iogetlier w it h albout 1,000
husel.ls 0f ats anda other grain, also IL qualtity

olf btter. ILoss abi. iut $2,80i; insured for
$2,500 in Ile N.1ortli Britishi anud ler.anitile.

Port)lge DIi Fort, Q ue., Jimie 12.- 'le dwell-
ing oif JihnnAy wias buined.

Woodisocik, iOnt., Jîune 12.-A large diuir
and onatiieil store belnging to Mr. Forest

w e totally cinsineid by fire. Cause ul011lown.
Quebee, June 13.-The dweg of M.

Terdecoeur iwas dusIroy d by fiie, also Iw«o
aijoining louses, riowned fni occupied by 3L
Dion, illier, ind lrs. Petit. Origin of fire
imiknownva. Covered by insurance Iln thie Stada-

iinat nnd Brilisl Aneriea.
St Cathaîri nes. Ont., Jne 14.-Reynolds, mil

near D.ecciv Fills wvas dest royed by li e, t ogetlher
w«iIi a liige quniiiiity of dressd luInber. Loss
about S13,000 ; insured l'or $3,500.

Italifi', N. S., Jiune 1.L-t-The dwelling ofF.
Allani nleur IiDar-nontii wais bulrned. Partly

i nsired in hie iLlita.

<forirespoirn c rhr.

{Vorrespolileince cot)I ai4ingll inIlformat!in of! interest
Il th, buiness coimiiuiliil i is iesired : but ais ciur'

spae, is lintitedl, Iacis btily state IL lire all wve ciiI
umri, aln toi siei slniîltl be thanîkiniî. jl*misiakle's
ccurl, wve visth il to, be indîierstooi tiht ur col-UItas are atinys fretty opelcd fur coîections.

ABUSE OF CREDIT.
To the Editor of 'ie Joit'iitl of Commerce:

Sî,-t ainy lot be out of place in view of the
previling depression iln comiinercial circlcs tu
irect specilattention to a caulise vlich is

m ore or legs responsible f'or the existing state
If, ig'airs, viz . tle abuse of Commercial Credit.

It i Elic violent miction ft', om ia period of ex-
cessive credit, or, lis It is called, a suddei Con-
iraction of edcuilt tlat produces Ithose crises in
commercial mîatters called panies, and even if
Ile extremie suate of pantic be lot reached aL

leriod of depression muîîst inevitably resilt fromt
il violation of tle rules by .which conmnerce is
governed. The terni " creti' ismphlies Il belief'
tii hie part of those concerned tliat at sv1mie
future period the debt creaited whrlether in the
sliale of baik notes, b'ills of exclnlîge, book

debts, or other feris of credit, .ill be ex-
tinuishdc either by a'lymelint Ili mîîonîey or by
ancllin g of mutual debI. lie credit giveil

ilivolves not only belief in hie integrity of tli
debtr but also belief l his Iability to coniduct
his ilsiness ia suchIl a mlianie as to reîider tlie
extinction of bis debts a aiater of certaiity and

regillirity. It is obvious lia (te li atural ef1k.ect
of iiniy sIspicion of the debior's integrity or

abili y wrould bo c Conitrat or altogether cluse
tle credit given ta hit.

IL is nlot iecessary tu consider her tlie ques-
tion us tô vietier the creation of credit iil-
creases capital, it imay salely be c-sinISled tliat
credit is isefto a eiCmnmercial couiinity
oui' business is wi h the limîiîs of' the sysielm aîni
the abuses io ilhich it is subjeci. I propose lo
indicate briefly a few t' (le abuse s of credit. It
is tlaiinsri'essinîg Ile rues if a S soind sste of
eredit whn a del, is illoved to exisi toi' a tiLie
imuch in excess of hit ichis estallished ti
be iseful. 't lie eleinent of timîe is an important

oue in te systemIl of Credit. The luoniger the
time the grenier ie risli, tlirer tIe profit
ciar'ged by Ile creditor must iniciude wha ml ay

be tei md i preliiim of insirance iII addition
to the ordiialy rate -'f prolit, botih of course in-

creaisiig as the time ges longer. Long credit
aets ejudicially to llarties, (lie importer

or wolesale merhlit, beause if he increased
risk lie incurs, Io the retailer blecause tlic amount
of his cei'dit ducs îlot piocure him so luarge a
quantily of' goodîs ns lie 'oIIbl purchase on short
timîîe an1d because of th e ilicrease i iiliuiiltîy oi
disposing of' is goods it ic higLer raies, and
te Ihe Con1sîîumer because tic prices of' ttligs
necessary to hin lire iiincreased.

A systen of long credit acis also prejudicially
to the inorter in that il neesiates larger' out-.

lay of caitlal o his pat . lie buiys goods foi
whicl le accepts bill ait say flour mîîoîaths, but
under asystei of long credit lie canlnot hole to
b reiibursed lin wliole or in part inder nearly

doule tiat tiie. As le must meet isI accept-
inces ait m11a1turity lie thas In ilf lie wvisles to
riienw his stock either to exp anlother portion

of lis private capital, or if e is îlot so fortunate
"s o possess More, he must boriow ; in short lie

muist maiiike i wo payients while lie receives oie.
I uiwill be seel that c long credit systemi Imili-

taries strongly a gainset whtiolesile dealers wlio
poscses onfly a sailfl Capital. Tell consideration

of a systell of long credit brings s to io nuther
elleict of tlin Iiflation of credit, viz t lie extenî-
sion of credit to peole wrho are nlot entitled to
il. There aire many classes of men vho are lot
entiiled to anythinig but a short delay in satisfy-
ing their debts, wlio f'rreqieitly obiain credit both
in alount and time beyond all reasonable re-
quirements. A young imans settiiig uplm in business
w'ith but little ionîey ad less kiiowledge of
busintess, is îlot entitled to extended credit, and
yet inany siucli have goods forced upon tlen
until their stores Iliterally ovelow. Nor lire

persons of mîoderate fixed iicoie enStitled o
extelided creuiit b'eaiise credit to them 's Iere
forestalling of fiture incolie, aid yet vlit is
liore coiioinui thain systeilatic violatioli of lis
rue?

Traders who have becoie insolvent and
ilgain resumîîîed business are îlot entitled t O
extended cidit, eitlier in t imie or amiunt. The
g reat miajor'ity of insolvcies are caiseil by
lack of kiowledge or wiiltul nîeglect of' the
plain, rules of business, and what is more likely
ihinî tlit those whl have erred once w«ill err
îgin i l tie saine ay' It imay be said liait
experience will teaîci then, but iL wvill be ifond
that this is (e exceI ion, aind thlat nîen 'ill

imiost freqiently conu <t, business aifter in-
secy in just flic saie fmer as they did

before. And can it b wondered at 7 As lo:g
as a lax IIsolvenicy ACt piuts it to <lie p#over

of deiors to iuially force a Composition on
their 'edtors, and t hits oflers ia direct preilliulli
ou carclessiness and r ogery, se long will iii-

solvencies be frequenit, and the lonîest and
stcady business mîan be unîfatirlyhandicapped ii
tlie race forw aih. Aid yet thoughml'len knOW
this how often we see mîîen wlo have got rid of
aI hi rge lroplri ionî of i hir iiabilities by tle
siliiiiary process of bankr ul) ey starting agami
in business uider circunstaices iinîost if' nSOt

quite as easy as ever. Thiese abuses aire cauised
by mn001 tryiing to iake i f credit, vhich is a
usefil servant, a slave of the laii, wlio shaU
bring tilem wena at once andii eniaflc Iliee 10
dispensme withl the old t'Islioned moude of
patient iidustry. But credit is like lire, a

terrible Ilmaster, ond so surely ais iL is allowed (o
escape beyond bouids so surely vill iiiisîchief
bc lie result.

'ilie relation of hie aIiiks of Canî da to tlie
prevailing systemi of credit is a subject of'graCt
Interest, but this muîîîst be reserved lor a t'tire
letter.

MIlonltreal, June 13, 1870,

T1lE GOVEINIENr CANAL.POLICY.

To thie Editor of tlhe oiur'll of Commtiner'ce.

SIa-Tt is now eayici' tlitrec 'years sine" Ile
Dominion Goverimîîent deciled u enl îarge the
Lachine, Si Lawrence, aud Wellnd canals. A t
that time we w'ere beiwg Iaftied along 011 Ile
higli lide of rosperity, anI levr dlreaming of

low soun We sliid be reduiced o our present
poverty-struck condition. Tliree or evel twvo
years ago, anyone Irotestinug 'gainist the
scaudalois waste of tle millions ivolved iii
rebuilding these calils,-solely for oui' com-
peting.as foreiglers, uwith he lpowerfiul rail-

w<y and canal complties of New York, Plhd-
adelphia, Blti ore and Boston, for thie A me'ncan

liransportan tradI e of the west, wias looiked
uon us an obstrucionist, ''io was auable io

appreciate the vast requirements of Caiiniadiiau
progress.

At (lit present time and under suich widely
uliffleren t and disastro<îs ciremllîntances, lhere
maiiy and ougi tu be adisposition to reconsider
fle rash, ill-judgedî expenditrre w'eh ave eitered

illon four Ie!onistruiictin<g wioiIs whicli have
litlerto beein an enloruous annu1111al loss to th

cuntry, simply because iiey were buillt vith
litle tr no reference to the î'xigenîcies of' Criant-

dian tradîe, adi hiich nust bty rensou of' tie
proposed reconstruction, be placed in a laur
worse positioni thaii ("Ver flor renidering aly
return oui their eost. lin illusiration of this,
i bsg to cauli you1r aîttentioni to tlie reports, suîb-
miiitteid it tlue iust session of Parlialtent, of the

ilonî'ble tte Miinister of Public Works, and of
tlie Delartment of InIlind Revenue. Thesc re-
ports show tiaît lihe canials of (lite Douinioi lad
cost for Construction alone, previouus to tlue ire-
sent enlargement aidniess, about ,325,010,000.
For this suin, we have tIhe Welland, bt Ltwr-
rence, Ottawia, Richelieu, Blrlingtonu Bay and
St leter's Canals. We aiso find that the gros
eaîruings of tlese catnais fromt Jutne 1874 to Jue
1875, anounted to $M2,407, and ic expendi-
tuire on ilhei for the saue ieriod, for collecting
toils, repairs, miiManagement ind maintenance.

amunte i to -401,278, being $8,871, more ilaît
tleir gross revenue. Moreover. thre ratio bet-
ween thre anmual expenditure and revenue uof
these canals, las beut abont ltle saime fromt lhue
timie tliey iere opened cole tw'eny-five years
previois Io 1874. 'l'he percentage of' loss was
however ii somtie of these yeirs aictually very
unch greater hian ho here stalel. In a wvord',
tle aniual iiterest on tlac cost of coistnuctiig
the-e canials, auiniu1ting, at Six per cent, to a
million anu a ialf of d6hlars-lias been remîlitted
to ftle bondhoulders for mure iliiii a qiiarter of a
ceuttry, out of tle ou ler revenuo fite country,
becauîuse these works have never yet paid .the
e st of their ruuning and maintenance.

With these incontestable facets before it, ftuc
govIcruuuuerm t is now engaged in expending sole
twenty millions of dollars more am enlargiig
and re-colistructing these sate caithlS mît u
confessedly nîo other oiject in view, than to
carry fait itiat, policy of ruiln which built thic

present canals, viz.: To ntophoiolize teic tranis-
portation trade of ti w Nest for the St Lawrence
route. It is well known'h1 that ithe presenrt canals
aire large enough to convey the entire produce
of the west to tlc seaboard, if tie coiveyitig of
iL could be lind. It is also well known that
w'estern produce cain be laid downî it ports un

Lake Champlain via fhic present canals, cheaper
tluiti by anty ather route, and tihat induceenaits
were otfered to Amesrican shippers somtie years
ago by remooving ftic tolls Irou the St. Law-
reice ceanîals, i'itiout cauising any increase or
canil trallie. It is further an indisputable Inet
fthat lue repons on tlie iplirovelient oftle St.
Lawrence by euiueit hengilcers which w bave
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beni so often callti on to aceept as ilnqles-
tionible gospel, only recomimieiiled tlit the
locks un the Welland canal shîoulid lie enîlarged
to the sale capacity is the present St Lawrence

cIls , and there is also the prospective fitet,
which, ailihoigh ignored Ilik by the goern-
ienIt, by tie eigineers and the aniaI commis-
sion, Ill ieveIlieless be a certain , ,i,
tii by doubling lie cost of Oui' canais by e-

b îîldiing thlei, w'e muîst expect to double the
present tolis, to proiide enough to run hein
and kieep [hein lit repair, and trust to any
increase of business to f'rnislh soinething
tmîvadIs payiing iiterest on the eoest or cot-
slîtricting Ilim. This is certainly a v ery
original way of providing i the chen trais-
portatiol,' whicli we are depending upoti flor
securing hie trade of' the west. We nimist go to
Turkey to find anlyinIiîg comparable îîi i it,
for recktlessniess and ratsh inconsiderale folly.

'W'e sloutîl be tter allpreciate the heav y burden
which these canlais ipose oîn is, if' wec could
feel more directly the abstraction of the enor-
mous suim we annually seii] ont of the couitry
on their accouint ; itis, however, so adroitly mixed
up with the ieierql inlebtediess, that ils su

t
b-

s[at îivreal ity disappears. u, il' we t oo1k t
the progress of the frontier cittes and towns of
the United States, ns compred with our on ,

we shaîîll find thhrliî'îi lV itiead of LIs ini wealti
and trade ; mie if we take lote of ile enorimiois

sIIIms we nuii send away for niiproductive
publie works, we shall niot have lar to seek l'or
the reason.

It is ierias nati-al in the face 0f such a dis-
astrous fatilure as these cinai ha provel ti
be, that flie parties tlrouîgi wlose influence
they were built or thîeir present dimîeisiois,
shoulld eneialivoir to excuse itie bliiider coi-
mited by pleading tint if' the Guverimiient
wîill onlty îpull these canaiils to pieces anîd robil
themi about double thleir. present size, anld build

thlie aughnawagi ennal to destroy the trade of
hIe Richelieu caneils, it will coiivert our pre-
sent dIeplorable faillire into a gloîtrios sucres.
Like Wilkiis Micawber, whoî on the eve of
his departire for Aistralii, ailLdressed au imi-
agiiay assemibly of ifs liinbitants at the little
Iuiblic bouse, with Il ave yoiu hîonouîrs f have
you riches? have yoiu posts of profitable peci-
niary eimoliiieit?' bring Ilein on, they lire

mine!"-so tese reckless adîvocates of canal
destruction and eilirgeient woild atdress
hie asituîte New Yorers, with, ' Iure you a

w'.stern commerce iwiteli lias buil t upe yoir
chief cites inid state witi wett h beyond cal-
culition ? Ilitve you a translortatlion tiatde
tiat 'ou pairticiularly wrant to kelp for yvour-

Selves ? bring it on; it is ours by virfiie of our
moagn'itcent 'îwater roule and canais. "-- aiada

I' take it loi' graited, that a great deal
miore is required than a "iagnifirent w'aler
roî le," to famoinopnlize the Amelrictn transporta-
fion tride of the West.

JaMîrs Hf. SPin[NGLE, C. E.
Monîreal, June 1ithi, 1870.

The Travellers insures against gen-
oral acciderits-not accidents of travel
onïly, hut the thousand and one casnalties
to whicl inon are exposed in theirlawful

pI'suits. It issues policies for the year or'
month, which are writtei witliout dolay
by any authorized agent. It insures men
of all occupations antd professions, be-
tween te ages of eighteen antd sixty-five,
at premlinnis which are graduated by tlie
occupation aud exposure. The rates are
low, varying from $5 to $10 a yea1r for
each $1,00) insured, (for occupations not
classed as hazarlous) covering both fatal
and non-fatal disabiliîg injuries.

The Travellers invites attention to
the very lar-ge nuinbor of losses actually
paid, (21,500) to the large amount dis-
bursei in cash benefits to its policy
holders, (over $2,000,000,) aveiaging sevenî
hunC1dred d1oll'ars C day for every working
day sinice tho conîpainy beganî btisiiess,

ant. especially to the snall cost in pro-
portion to the possible benclits.

leai otilco for the Doninion, StJames
stret, corner of St. Peter street, Mointreal

MONTREAL GENERAL MARKETS.
Mo-ianJUNE. 15th, 187G.

Business contiituies to wearii at quiiet aspect,
and we cannîo t record aniy nîofable IovCIinenît ii
trade, but the line growiiîg wctlher is likely to
ellect soie revival of conlilence; tle ordiary

waits of the conumuiiîity cre:ue a Steady con-
smiînltivce deianid for imercatulise of iarlyî'
every description, which liiai:kes pretty iealy il!.

tle presen trale. There is ni appreciable in-
crease in prices. Reimiititllces îre stilt slow
comîinig in ibit meoney continîes Leasy it the ban ks.
IL is wel I ioi that [le Stockes if flie coln i ry
retail mi.er.clants are gettinîg well worked down,
and witholit the intervention of soue iow un-
foresteni event, the liill siiiiiir I period now, ap-

proachin îg, will b passed over without aly
speil féiiither diutitun in genera business.

Asns.-The re'ceipt s hie ftllen of' bu t stock
is stili enoos-iuite above tho requiremients
of' tue frade, and we Imay lioOk for L'iiriler' de-
ctine-unleî'ss receipts still Iliaeriallytdcrease.
Thie sales of the week have been abouît 300 bris.
First Pits at3.5 to 4.05, according t0 tares ; at

f'ew Seconds at S3.15 ; Tiris iwinl. l'eîrs
arrive miore frecly the laiest sale reporteil nas

at 4.871 l'or First Sort andîi SI 10 tr S cmls.
Upwards o 100 tiIs. Pearls have beei taiket: for

the Ameî'ricaîn market. 'lhe receipts for the
yeaîr hav le been ,12) bris lots and 453 brs.

Peins. The deliveries have bein 3,G5G b. Is.
Pearls, ail tle Stock in store this 'eveniig is

4l,554 bris. Pois ant 1,012 bris. Pearls.Doîi'rs n Suss.-A liglit trade continues
for siimer goods, in which line stocks are low.
Travellers lire nw le'ing with fall sap îles,
but îlot eni hglis yet been done to ji go of the

prospects l'or tue coiililg seaîson. See Prices
Uirrent.

ir-rî.-At tle St. Gabriel market on Mon-
dlay there were 21 carloais of catfle ollered for
sale besides somîe of [le last wVeek's stock wlîich

were held over. t fusiness wias duil drovers be-
ing imiiwilling to lower their pries, andL vey
foiw transactions took place. Prices lor f'ari
fid felI Slighily, distillery leudl cettle rmined
tle saie as tl previous week. 'Tie supplies
were principall froin Toronto, IViidsoir inîd
Guelph. One deler sold 12 hiead 1,300 lbs.
etch at $5.25 per 100 lbs. Anothe' deltler sold

8 head averaging 1,172 lbs. eachi t $5.12.
There %''O' au lings or sheepl on the market.

DUri Goons.-We hear tlit a good mnriy
travellers have retiiied hime. They report
genîerally of tlie satislîciory as >eut of'tIe grow-
inîg crops in hie West. Stocks hel lire
stitI large, not only lit sprinig, but also in

witer goods. Oui' Ciiy retiîl trade tes re-
ported ti b quite lively this past week. As
to reiittances, if we 'ventuired to say there s'as
any improveienit lit flthm, we ire q1Iite satis-
fied-fron ail we learnî-that wre woiild be set
dIlî'î ls regilar "ker tho-notiug, i flte

coipilit ofall is n loe ilmoniey couilig ili.i
Dîuos AND Oiucas.-Tings aire raflier

quiet in this branch of business. A good fniiy
coquiries are coming in fromt the Wtest l'or prices
but the lots waited are very sinall, antI there
is great caution exhibitel I puîîrchaîîsers, the
tempting bait of low prices lavinig very little
eflect lin hie way of indeing transactions to
aniycxtentbeyond a ctuaîl necessity. Th'le flow-
in g quotaltionis are flor sImall lots, lower figlres
wouild be accepted for good piarcels:-odaît
Ash, 1.50 to) $2 25; Sal Sodi, SI 40 ioS[.G0, ac-
cording o uantity ; Soia licaib, S3.00 lo 355 ;
Canstie Sulla, a; c. to 3.c.; Atiini, 2c to 2.1c.
Extract Logwooi is easier and is quoted lle.
to t 11e. fo bulk. anil 'or packaîges in propor-
lion. - tleaheling Pow'der, lite. to 2c.

Fisu.- No trade iI' auy aîccomdoit n ini this
dtelen tliere beinîg so muich fres fish !il

hie iairi'kei, aid prices reniîiiuchanged, No

Talle(ish te b haid. 'N e iuote noinatv:
Codlish N . ' S1.50 to 4.75. Dry Gio i.rt

$5.25 to3s5.50; lackierel, No. 1,850 ;Salmon'
steady, No. 1, S15 ; No. 2, 4514; No. 3, Sf3. Ni
t Spîlit Hlerrings $4.510 tu S5.00.

Funs ANIi SICxs.-We ca11nnoît report anîy
change m prnes, owiig to ti iheaSeie iof' ariv-

ats. .Muskrats are b'ing o Cred in ltrge los by
deualers w'hIo piircbased at ligh ligîîres. 25G. are
bid for sprinîg lRats that cost the litler's fromîîîî
28c. to 30c. The present depression in -all

biaicelies of business per'ades fhe Rai, Sjin
trilde, so do not py excessi'e rtes l'or skii,
of an'y kimndl ; our uIotations liare outside igues.
lletver, $2.00 to 52.25; Prime lllictk leur
Si] to S12, at:crrdlag to t ial Fishr ::'.
tu $500 ; Si ver Fox, $25 toSO ; Cross 1lix,

I2.00 fu $5.00; Red Fox, SI 00 to 'Lo
Ly nx, SI.50 Io $2.25; ditrik Labrador arii
$7 t 59; pale Iili'tiai, $S.50 tl 52.00 ; :prime

fresh daric Miuk, S2.oo Io $2.59 ; lne 'hui
otter, S7 ti Sa; Fal îlskraut, 12. to Ile.

W'iiete (Io, 15c. to 18'; SpuriIg loi, 22c. ; hae-
coon], 25c. to [0c.; Sutniik, 20c. toe.

I1 ai)%%% .- Ther is noth0ig of impt:uaifaîce
fo remîark during tue pas t tw'te'l. The pruces tf
Iron aiid Tin have bee si ightly shled tio 'rl't
s le. Engglisi advies show Ia smîall declinue in,
Iron, principaMdlli in inuerior braudis mlii' k i.uX-
ers of the choicest ordiilniy brnîLds, suitIble' or
this market, itain tle' prices ait t tor th1u
iusiuial difereice bstween tlhem anl tUe inf ,'erior
and iitried iiakes. Sie Pics Crrent.

L.''m .- T'oorth [reearge inrutltocks
throwil liui tlhe market ha

1
ls quîIite ipset lir:ces

ail mîore partitaly it miported leunitier.
Sluighier Soie is t ile ier. Qiuotatiins
remain abouit Ile Sille Is hst wek. See
i'rices Carrent.

L uiîoois.--Almîuost all tue Spring importations
have nlow arrived, andl the limiited quan-Itity-

being fit, hts e'rly str -ngthened the imi-
ke prob ble [litt.ztcks otf imost mrticfls

will be 'ow before the arival o' supplies in tue
Fall, and a muoe bealthy and remtnerat-r
trale is looked for. It wilil be observed thit
trices foi new goods of randy and glis are

souewhiat lower. Sue Prices Uurrent.
uîeu.--W'e have nothilig new to report;

the maills on the Otaw anîîd other siteaisi
wt-hici have beeîn deltyed in sawtimg by tlie high

waiter, uhave commuîîîencod operatiois. Yet th-m-e
is nuo new lio inl the buisiniess anmd a arenftly
nîo prolpect oi the present of p' i ng en-

couraii'ugiig. Local trile has somiewint liproved't
but not Mure tinhe the seasoin of Ilue year wouil

'wtarr'nt nt'itfanting e extreme duillnîess.
'Shiingaiy c'ils, $8 Où pr ni. hicet ; Sp 'ruce Siinte,
"s do. iie--Commuon bourds ufl scantiliu,

Sic to SI l per ml). ; Clar hlumiber. S :f
to S15 ; First Iuitlity' luinber, z3. to S35;

Third-class, mi :ee in'h dl 30 to .:3iu ; lier Im,
surfae neasur' ; Cuill deats, 18 to S21 I4i). : doi,
dresseil, $35 to $10 do.; 2 by 1 inch furriiings
84 hier 100 pieces ; .Lattis. St .30 t IL0 per i ;

1nuice uilber, Sl10 h 12 lier im fee ; sprice
dleîts, S24 per Ii feet. surface meau'uîsure'ît; //em-

ick litutlber, SI to stt per li fote; lon11g pine
umber, fPur building rposes, f18 t-i S:u, uie-

cording to lengtl an si-e ; long hiemlouk lin-
ber is S3 less per m fet than phie. /)rcae/
tttmtier-l inch boartds, SIS to S20 lier u fiet ;
dii. 1 iich rooling, S20 d1). ; do. 1j inch floor-

ing t 24 dto.; do. IA inch floorin , S20
to 30. o. ;io ? inch liig, s28 to .Sa,3 do.
Prices-Quebec,-l'ine ie/s, lst qaity, S90,
lier Quebec sttiidard ; 2,d do, $S5 dio ; 3

1
d do

S28. Sprce dels. Ist quallity, $32 do; 2nud
do $24 do ; 3à do, $16 do.

On.s.-This narket continiles duill. VerY lit-
tle enquiry for any kcind. Biiyers holding o1
for lower prices, aund sellers quite stiff. LIower
prices for Se'al will have to b accepleil to if)-
Iuce purchasers. We latve leard fsome simil

sales of S. It. Sel atSi . toGOc. God Li setre
and fine, 75c. hor priule. Other Oils wifloîut
change. 1'aii ti fair deminud at prices as
quoted in inother coluiin. NVtvil S et.--ir-
peutinlte is a littie wealer w'ith far demad, atn

other Nuvil Stores s co arc ili good deliaud ut.
îormîîer prices. Ste i'rices Chrrent.

'[et
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Wo.-The ~wool season for fleece lias open-
ed1 in, the Westeri portion of canada, and we
hien[' of' Iur'chaîses being male fromi fitrimers i t

rices aryi lrota 25U. fo 28c ,Etster I Canada
ei lie tiiId flie WVest in shear'ing. We

cai imilike n o0 reports lis to prices buiit exiect 25e
will le flic ruling figure. We quiote:-Pllel

W'tol, Su p., 3ic. te 35c. ; Puilled eI diii 28c. to
32c.; Pillei No. 26e to 28c.; Black, 23c. ti 26c.
Wioi.i:sal Gnoctn 3LtA 'r.-We are beiig

fivored with spliendid gr'ow'itng weatler, whicht
it is to b hoped will have a salutary effect in

abating Ile business growling Si loti prevail-
ali.--Sugar-more active ailid ad nc for

Unt i Staties White Refined, the advintce is at
lesit e. G ra'iulated at, Sie. to 9C. 'rY C rush-

eil i;. fit 9Zc. Yellow Refined lias gone off
prett' f iceli i'r genieral fradet a about lrevios
figtrîs, say 7 . to 8e. Rv Sigtrs are iri-

er.--Ts-A quiet contimptive demand go-
iig o ut previous prices. Somîîe TInvoices of
fi i nrry sold froin 27C. to 31c. perhaps
1500 Ilkgs. Fine Tets steady. Japan advices
note hirge shîiptilIs, and tley imtist have betei
at pie ty fitll prices, markets there are nlot%-
Sw'er.--reen le-A better toile in really fine

Yoiniîg H lysoi is to be iotel, but operatiois liere
are lightf.-Jl// e-22t, fo 27c. for Sugar

ilolle grades;.35c. to 42c. for fair oil priie.-
1 Srpsp-tnchtanlgei. - U1/T -L ight t d ent id,
prices ralier eaier.-Ric-elt for advnlice
S3.65 to R..-l'rpi/s-Layers Rasins new

cropî) lite scarce, leld S2.20 tu S2.30. Valentis
du ll.-Usrrntfs-steady. Nuts and Armd nds
dull.-Spicei-all kinds ar ilbout as befiire with

light demands.-Sal-a good ttany cargoes
have lriivel at Quebec, tI eml ais for below
is stated tou be aclive, keepinîg prices liirly sus-
tained. 52e. to 57. . ire current. fiiures ere for
Course. Fatory $1 t Sf.3f .OU-S!am lRe-

niiieil Seal is oll'ered rather lower soiewliat itn-
tîer 60 in qual i tty te arrive. COd a little easier.

uîsintess sal.

BY TELEGIAPII TO TIS JOURNAL OF
O0DIERUE via DOMINION LINE.

ToiorrsO, June 15th.-Flour steady witht
siles of Extra l at S4.90 on tracl, and of Sprin
Extra at 34.40 f.o.c. Whiati Casier, No. 1 FaIl

solil aIt 1.17 f.o.b. ; No. 2 woutld ltit brin' over
Sf.15; No.1iing sold af.SI.094 for 10,000

bush. f.o.b. and mîore offered at the samîe price.
Oatis tieat, but sold Lt 33C. oin track. larley
tîtl Pens, nominially uniîchaitnged w tith 75c. bidî
for the hi tter.

On streei, Fall sold at 31.12 to 1.14 ; Tread-
iell, St.12 ; Spring 1 08 to 1.09). Oats 3Se.

Io 35c BlIrley, 50c. to 57C. pelns 70c. to 71c.
Wool firn att 58C. to 58Ae.

PRODUCE AND PROVISIONS.
During flic past week sales lave been more

realdily mlade in tmtos t kinidîs of produce; we
have htopes of a good lirvest all over the
countt ry', lîal at flic saie time .thli rumiioiur of

deficieit crops in Austria and Geriany, will
give conlidence tu our markets. There is more
cIeerfuîliess aiîd spirit in tlie views of tlie

trade, al a teilency le higlier Wrices it is
Ioped will stimuîtilate a flow et' pue u ce le flic

seaboard and set money it active circulation.
Wair is still langinîg in flic balance and tlre is
no forecasting what iiiay result.

A gilet mistakze in the action of soie clcese
fIactri îîes last fIll should be avoided this season;
if they do not forward fle prodclts pronli ly
tiey miay sufIer as before by a gret shriikage
of vallie ; when iewv cheese is lisposable at a
fair price it is wrong to risk deterioration to
perhaps 3.1. fto fe. I holditg over.

Bum.--In consequence of flic hot weather
dutring Ite pîast week and the impossibility of
brigig lîu tter l the market in i solid state,tl.i receipts have been smali anda s ai'ely stili-

cient for local ltse. Wt were shown sotie whicl
iad been tWO days oit flic joutriey lire, tia on

ils arrivai it looked moers lilce oil tia aniy-hing
CIsC. lt Ciisequeiice of these snall receilis
prices _have kiept frtim ttnîd butter cit ie soltd
to-day ii Montreai at about threc cents hilgier

ftln in New Yo-k, whee Iîtter hus been lately
ilupped by af Montireil iecailtt it le. A me-

cii cuirreneyf ra, 1uîtîl WC a-e asit edîfilîn cea be Ioughlît hI littc.> iuila c'rt
renciy. Tiis îloes ot look verv livelr f

Oinad ntii trade; but i grass Butier comes
linit iiarket i Sfteal triale will iilkely' result-

mnd %vill attract Eig ili shipllier's, whose viewrs
it preseit are tiwo or thre cets undîîer the

rates nowits attainlable. This can iihlaridly tilke
pluce for soute ltine, as ti liot weatiier irevetsli
tite iicrease in Slipmntllt foi' flte lrese if. We
ajuote to-lay: Finiest orrr'isbrg, o onIIship,19C. lo 21c. ; Western, 7c. fi f.lc.

i.ic 'rs.-/se titin'ig hlie liist wCeek lais
been stieldy.; a ftitr busiless ielig Ilonîe tatd

the fiics fs mci t lst tii t for tue season.
Pict-es lt e u'eiîedlieIl coiniaratlively iichianed

dur'ng flie w k we qui t tt illaue India Miess
tierces 327.00 ; l'rimle indin iiess tiees 28
lhnlia iîess tiis. Sf17.00; Prime brIs. S15.00.
J'ork cotinues very quiet auil prices silow aI
present little iniclination t ' advticeîss; i ie: telii.gwill, however, prevail ;as Soon :as our'
shiplung is mlore generally. elloployedl. WC
luîote to-lay imess tîrk, l2.25 ft 21.75 ; thin

Mess Ptrk S20.00 lo 20.50. //am um l a'ro
tre steldy anti prices shew no chitge. Dty
'Sal1t, e. lo lic.: Fresit SiokiIiedi, 1;c. to 14e.

Canivassed -e. to l5c. ; lBacon,13,. to l4c. iard
continuies qtiiet, tuibîs 12C. te 12c.; tieres I 20

fo o3c.; pails, l2c.
c.:E.-Durifi c te past week tue tutnurket

hans ie i qtiet a td the samte fieeing ins ciraue-
ierised the Eniglishi markets, the advices froi
whici tire uifai'v'orable. Sales lave been made as

low ats 9l c. for good lfetories, uind no imoire thon
Oc. to 9ic. lire ollered iowm for itnything from
ftair to god ors ee læst, in large quantiies.
Taliumg imito conîusileation taint mîîost of tue tke-
tories taite hIis yeur basel tlhir calculationis
upoui deliverin g t froi theilr dours it f fc,

freigi t aid commission briiging it te lIe. or
Il ., it appeairs thtt grelat lioss ImttUSt euise to

lie factors. The onîly practicable plan is tocupy
the example of oitur ieiglibours and accaeit the
situation tall rouid. Let flic farmner consent to
grant u r te lu lpon the fprice uf milk and both
bear fltei share it'fle i ference tnd il mI ialy be

weli. Tlere is no prfospectof ttnitling likce h igl
pices t'or cleese at present, flte toie of' tle
Englis laI is decidedly inu favour of lower
rafter thai higher prices, trugli we expeet to

sec aî good deinand ut fic. to lie. througl flue
seasont. It may be said tfimt btter secns iardly
likely to pay better ftat cheese, so that the

farmuer, should lie sec lim' prices rulinîg durîinug
flic simt e against lthe fitfactor, lid butter take

tlat le cai get froi ftle latter thanî ii itlra
lis Iilk.

Ooants: O s.-Pes iduring the weelk have
been in hefter demand, an tii sae h e oen ade

aIt 90ic. to 9le. per 6lbl1s. ; all itier kids have
been l t nd ut11t1 q it. a we U te Gonix nO ini iii-
ally ut 524 to 'lc. ; ts, 3Gilc to 38c. ; Barley,
'i50C. tl, 65c. per -18 Ibs. ; aiid ilteial, $4.10 te

4.50 fier barrel.
Ecs -Duritg fle ast w'eek flic receilts ef

eggs have been enor:nous, whi le tie deimand il
coeisqience ot' tue warin ieatleri' lis beenl but
smîall. l'le rsult of this is flitt heusoy have de-
eliied, tand somte sales lave beie madle uas low

ias 9. "Cr doz., though .1e. te 10c. better repire-
sents tue price now plaid. îerchants lire cf
opinion that tle lowest Point huis iteow been
toulced, Ilue preaseit prices nuot mîîaling it Worth
while to collect, ial bef'ore long ani advnuce will
tale Place, tholugh it is iard likely to be a

coisideralcIL cne. TIhe shilpnent ot eggs to
Eiiglaind, tie unduerstand, wili be delaîy'tf now'

for a few wecks, but lreparatiaîns atre still going
oni to carry ut t lue venture.
FLoui.--Tihe receilpts for the week amount to 25,-

t67G fuitrrels. he sfcktdo-day3 ini wiarehlottse n nd la
tfhe ands of tillers is reported as 77,079 barrels,

against 89,526 barrels on thte Ist inst., ami
87,36Lt barrels aft lite correspoldinug dtte of liast
'ear. There has boee l htlfiirctf iemand fosilour of ait

iades throughout thewee aiid ti ti stock
1s now considerbly reducedl, with tlie Prospect

of dimiinishing receipts for lthe next three
iionths, tue mîîarket closes witht a stronger fcel-

ttg. White whueat, flours continue scarre, and!1i
faitny aid Cxtia are searcely obttiila tle. 'fTli
sales dutiring the iweek fhaîve rrg fr om 3 165

lo -t L7.l foi' Siiing extra, and 70 is iw tilte
isliig lice. "atey has r laed i'rom 5 1 8 to

4 85, n d ext ra frot $5 15 to :.5 2-5. "Sîiî
has iee sold from 5 4 t tou *i U.l.

Fuimersi'.--eonsiderab!ec e igigemts aviie
)Celn iiide in sftealni ltoinge to) Ltirpool 6 .

to s 3dt, and (;s. 6d. is nlo% aseliir inConiîin
steamters ; 7S. lis tlc freely paid to li'
orders. Mlost f the vessels in the harbor iave

been fixel, and We look for ilcrelased I uiliess
Lind ll :iance-s oldiî orders te anly extsite

be reesived froimi the other side.
îlots canl have litle said about ftheim iow

fIlere lais boe[ se lile doing lately. l;akers
will luiy' alnîost auiy price lfor lirsf-ciass hop1s.1,wIIIile secoid or third raite tops w'ill nout Éieli
aniuything at all, and while we quote loc. to ule.

0r ordinary illlities, they niay range fromn as
lor las Go, te us iigh as 25C.

Piseiv 'eMuiArs.-Durinig ftie past wCeI
there as been I steadily iinreasiig demîîand ii
this line for shlippii a oeil as li houe cnui-
siiimpîtioni; ouri' ments are rapidly gailiin'fitvour ti the other siI and desredly so, astht food wc eiploy protil ces IL met cf' iinîîer'
texture than itîucht of' tlc inent of Aiterc:
feeiliig; pela led llpork is well kIIowuîi to bi

superior ii qualily to tiat iiieli is cour feld.
PTATes.--The reccipîts silice oir IaSt rCIoîrthave beei very large, ittI tle iaiirke t is iowî

oersiekled, with only an average demiand. Th
sioeks in Il'th country are verv large, and itlere
is every probabili' et' a fui-iier decliie very
sotn. as reccipts here iicrease daily. We t;u 1tethis weekie '15u. to 50e. per bag. We hlpe to
sec somie enterprisintg iris tliec ilp the question

cf shilipiit inl I lie auiiitiimliî paît 1' eur latrge 'sr-
Plus stock of these productis.

RAILWAY RElTUINS.
GitAND TituizsîRvr.-Return 0f trafic for

weeke endîing Junile 3rd, 1876, ua thie ceorrespondi-
imîg wreek, 1875 ; 1876.-Ptassenger , Mails and
Express fiiglt, S55,002; Friglit and Live
StoekSil4,163; Total, S3IG9,25a. 1875.--P'assenl-
gers, 3tils, Express Freiglit, 304,139; Freiglt
and Live iStock, $102,172; Total, Sf60,311.
Increase, $2,9441.

A ggregaLe tralie for 22 weeks froni Jtaîn'ay
l8th :1 87.-ssengers,Stl22, 14;Freiglitanîîd
Live Stock, S2,0o7,559; Total,S 1,029,705. 1875.-
PIssengrs, 1,22705 ; Freiglht al Live Stock.

S2,i5,788. utai, 3,813, 103. Increase, 3186,512,
Miles epeit, 1388.,

Guit'-r WesrisnN' RAiLwAY OF GANADA -ite
trilic feor wreek endIinîg 2nd Jnttie, 1876.-Passen-
gers, 325,874.26; Freiglit andt Live Stock, $11,
483.55; Mails anod Sundries, 33.004.51 f; Total,
S70,302,35; Corresponding W feek o lest 3'ar,375,960.6. Decreise, $5,598.25.

G. MACLEAN,
Auifttor.

Nonitre taiwa 0F CANADA.-The traile
f'or wreek entlinîg 31st May, 1876.-Passen-
gers, S5,708.05; Freiglit an Live Stock, S16,-
651.10 ; Mails and Sunîdries, 31327.401 ; Total,
325,686.55 Corresponding .wee of last year,$19,551.50. lincreaise, ,135.05.

TIIO. IIAMILTON,
Secretary and Accoentant.

MIDLANI RAIL'AY OF OANADA.-Port lipe,
Jne 12th, 1876. Statemîentî of trahlic receipts f'r

week, froi lst te 7th Jiiie, 187G, in compari-
son witht salme pîeriod last year :-Passencs,
31,003.95; Freiglit, $3,279.93; Mails and B-
Press, S240.08; Total, $5,123.96. Sane week iast

ycfr, 8,685.59. Decretse, $3,561.03. Ttal trafîic
to date,S108,20.56 ; îdo. year previois, $102,847.-
81. licrease, $5,445.75.

F. WIIiTEIIEAD,
Secretary.
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IPORT'IS-
ionparattive stateient of Tîimports aILI the

Port o fMntrea fomst. Juaiiiyt o 15th Junie,
1875 and 1876

A shies. ......... ....... .
flacon ...... ..... ....
Ba r ey....-...........
Butter..
Objeese..... .... -....
Cornl... -.......
Flour
Lard ........... ...
OM tS... -........ ..
Penis... --..... ........
Porl c................
W heat......... - -.... . J......

RtEMARKS.

1875.
7,315

23,728
17,253
22,954

213,171
351,120

130
41,9906

00)2,382
12,500

,635,672

1876.
;,570

180
06,50
14,450
18,902

470,003
314,25G

17,333
270 921
348,291

5,88:1
2,216,024

c/is.--Receits5 l'or the week, 301 bris. Pot,
53 blis. Peari. Decrease, 73) brls.

Jacon.-Receits ,.s boxes. Increase, 180
boxes.

/Jarle/.-Reeitis, 32 bush. Interease, 42,841

JJtter.-Receipt,5 23 bris. Decretse, 2,803
bris.

Cheee.-Receipts,0,443 boxes. Decrease, 4,052
boxes.

Crn.-Rceipts, 253,340 butsh. Itterease, 257,-
5:32 bush.
Flur.-Receipts, 26,789 brls. Decrease, 41,804

bris.
/,ard.-Rec1ipts, 2,0o0 brls. Increiise, 17,203

bris.
Outs.-Receipts, 01,378 btsh. Increase, 223,925

bush.
/'ios.-inceipts, 1,200 bush. Decrease, 3144,-

092 bush.
/'orkh.--eei1 is, 134 bris. Decrnatse, 0,G84

bris.
Wheti.-Receits, 2.15,710 btush. Inîcrease,

030,952 bîtsh.

EXPORT'S.

Comparative siatîeient of Expots of leatIhig
articles it tle Port of 9íontreal, frîom tile 1st
Janutary to 15tit Juîne, 1875 ittd 187G.

1875. 1876

A siles..... ...................
Bacon ...............
lirley..........................
H tier .....................,......
Uornl. ,...........................
O 1l-ss .... .....................
Flour .............................
Lmi-rd.............................
Oats ..............................
Penis .............i........ ......
P'erkt:........ ...............,......
Wheat......... ...............

41,569
11,307

18
22.070

193,G74
24,995
091,887

1,381
117,725
021,039

3,198
1,733'408

3,737
27,116

50
20,924

4'2,544
04,915
19,827

639, 1:1
407.720

5,044

. .lReMAu.Kcs.

shes.-Elxpiorts for the veek, 173 bris. Pot,
Decrease, 832 bris.

/aconi.-Expots, 188 boxes. Iicrease, 15,809
boxes.

aîrZe/ -Exporis, 3 bulish. licrcase, 38 bush.
/Jttler.-xpor ts, 1,043 bris. Decrease, 1,140

Ciecs.-Exports, 7,652 boxes. Increase, 18,-
149 boxes.

Corn.-Exports, 105,610 bush. Inemnase, 23,221
bush.

/rlouzr-Expiorts, 18,104 brIs. Increanse, 3,058
brls.

/.ard.-Exports, 704 bris. Increase, 13,440
bris.

Oats.-Exports,156,137 bush. Increase, 521,-
406 bush.

l'ets.-Exports, 73,340 bush. Decretse, 513,-
319 bush.

Pork.-Expores, 200 bîls. Inîcrease, 1,840
bris.

Il'lhai.-Exports, 319,123 bush. Decrease
152,344 bush.

SIIIPPING INTELLIGENCE.

SS. Doiniion arrived at Liverpool, on 13th
current.

Sailed for MiIontreal.-Rockland, Cint, Ar-
drossai, May 20. Akbar, Bigemue, Greenock,

iay 20. Janetl Ferguisonl, Lotidon, May 22.
Prinîce altssai, Gaston, Newport, May 22. Aino.
-, Cork, May 23. Ilostihe:li, McVicar, Pic-
toit, Ma1y 31. keniia, - , Pictot, 'May 31.
Scolia, - , Pictouti, May 31. W Il lirkess,

- Newcatstie, .lay 20. Mary Ann Joui-
soit, latister, Plyiouth, .May' 20. W Il Har-
kees,--, Shields, aty 27. Euphrosyne,--
Newcastle, .\ay 20. Aiio (S), -- , Queens-
town, May 30. Gletiville, untiro, Gree Iock,
May 29. Maggie, Rteal, Newpori, lay 30. Vitn-
dex, Roberts, iirport, May 31. Lake N-pigon
(s), S)ott, Liverîool, May 31. Isind Queen,
Guningham,1 May 29. Lara, Fulltonl, licltu,
June 9. OLsage, McDonald, Pictoi, Junte 9.

Entered oufor' fonlail.-Texas (s), Lauren-
sen Liverpool, 3May 25. Glei Ville, ---- ,
Greenock, 'May 25. Dictator, 'Tlhoititson, Glas-
gow, Juiie 1. Emuina V, Bernier, Greencik,
Juie 1.

Aîriefromi Moentreal.--Colomibo (s), McNa'tb,
Greenock, Maty 29. Gree.ioek, June I0.-S:tilei,
bark laggie L Carvill, (Br), Pinckney, North
Aterica..

The Allen clipper ship Abeoi, Calt Gros-
sait, lience on the 27ti ay, arrived lit Glas-
gow yesterday, 13th inst, 17 idays.

Tlie Allen ss Atistrian, Galpt Wylie, from
Glasgow, it Quiebue.

Rlres oi, Fuîairr.-The London Shippting and
lercantile Gazette, Oi' Juîne 1, sttys :-From Que-

beC traiesare 773 Gi bightideais, and 80s
br iglit delis wii liai d wood it -3 to Lond;li
Ss atnt 32. Gdl to Liverpool ; 80s and 

3 2s cid to
lull ; 77s td to Dubliti : 3 2s to Bristol Ulilttntiel

and irelinttd. .3iriniclhi tu Luildoti or West
lioatst, 72s c3d. lis, River St Lawrence, la
Londuin otr Vest ioaist, 70s. 'flee Rivers tu
London, or hiverpool, 82s (d i Arclimngel to
Loidon. 70s; iltuli, 67z LIdi Bristol, 70s . Glou-
cester, 72l 6d. Ottega to Lonion, 621 idi
1lîtil, 60s; Liverpool, Gis 6(d. Lower Gulf of
ltIh iil Ports to London, 45s deis, 55s ire-
woid. Skellefta to Lonlot,, 48s 'i deals.
Upper Golf of Bothnita Ports to Londion 50s
deals, GOs firewood. Riaato Londîlont, .17s Gd
dleails. Crois'it-t to Lotoil, 10s dea!s, 'yburg
to London, 45s deals.

Brei ISIInurrs AND Fcuc.:ia SMiLOuis.-
Siice the diselosures in colintection with ile
Leniie and Ile cols'eell mtitmeers, and Ite
itrocities of tLe Greek sntiiin oi board those
vessels, Britis;h shiipmttasters oi te Tn lave
beeni very chary cfenîgtging ail sorts olMediter-
raniean and Leviantitne sciitamen. They r'efuse to
ship them, and in consequncf this board-
housekeepers will not keepi tiesi ciel, and curn
theim out f tLheir iodgiings. It is st<ted thit
several Greek scameiii desti tnte circumiistances
are applying to their Cioisuls to bu sent houe.
The l'eliniig gainst foreigners does not extend
to Scandinaviati and Geritti eamiiian. Iin
coinsequen f cthe letermtiiittion cf shiimasters
to have nothing to do with soitiernî semlunen,
somle dillicilty tits ben expei.riniiced ills week
in fiidiig the necessary comilentt of hands
to atin large sailiig vessels boulut frot tle
Tyne for Bombay and otbers ports in hlie East
Indies, and crews have been brougitfrom Liver-
pool.

DECK CARGO.-MERCHANT SfHIPPING
BILL.

To the E.ditor oj the S/idppinig and Mercantile
.Gazelle.

Sir,--Referring to iy letter of the 20th, 1 amî
glad to fini tht ttiy construction of Ithe Opera-
tion of Clttise 19 is correct, and therefore, thtt
Admirai Simtyti's definition cf stores, ts unditier-
stood in the Nivy, wili require to be supple-
mcented in any new edition I On Nautical

Iisu rain ce.

NIAGARA DISTRICT

JmViiial JGre IzsuraNzce
COMPANY,

ST. CATHERINES, ONT.,
ES'TAIBLISIIED 1835.

EConiouiy in Fire linmurance.
ly care tnd irudenenilcit lin tiis bisitees, tis Comi

Ian.y finil ha liss s and C11. currenit expns uy
tiearly always met by tle r ueeit tri e qua rters ft
th be ociary premtliutii. Iley tire preplared to ettet
insuran:llce on 1 hits pricip le m ll cas(. wherle theex-
pense is consideraible, iltat is, when ithe pnymet re-
quired froi $10 il ulpwardis. The pirty ins,îîrinîg
instelad of paîying $10 to a Stock lisuranîe Ce. for
onle yer'1isurtinee, would pay $7.50 fil this Muiitual
Co., tend bc. it.lit to $2.50 itote in case of a preval-
enic oIf lies reiilerig it nIecsry.

Thit syste!Imt aptlies to yetiriy insurance otlly.

HASTINGS
M1utual Fire Insurance

COM PAN Y,
Guarantee Capital, 6100,000.00.

'resident-MACKIENZIE BOWELL, M.P.
Secretary.-JAI:iES H1. PEOK, Esq.

A. DE LAET, 3fanager
for both Conpanies. for tieProviinc ofQutleec

O/fices.-BA RitON'S BLOCK, MONTREAL
Choiambers 5 and 6, entraînce 49 St. John Street.
Jcliîubic .Agentswtc< t everY lioccît

pied pointi in the Province of Quebec'

terms:" appîlîicable to Merchant lips, and showsvcry carly thai tihey should be enumeted it
a seiedtile by the Board of Tra i, a a.ý
witt belongs to i ship's outfit carried ou IeckdeO ged. Tihis clause is apttretly a ,ielt ex,
cltsively as a surtax otn s teamers carryinig an,
cargo ont deck, to miitke tup) it somn- imeasure e
the, engmuîe-room spne dedu action fromi te fisîal
register tonnage, but it, wil bear ttîifairly onisaiting ships carrying CottoIn, ltmi, tand othiet
light mteasureiet goods, whict require some
3per cett. of the toinnage space for intere batl-
la, na whici on deduction is made. It is, it
fact, practicly a harissing anîi vexatios t oi,
nage clause, carrying ottt tiie principle itt t leBoard of Trad.e contended for i ilin tae of the
steamer Hear, bit wlicl was decilei te be ilh
contrary to Sletticie liaw. The ownlters of sail-
intg shipls tnay, therefre, tn ' 'el coInteL
that tiey* shoilld iot be subject tu a surtlax te
iuaket lut ri what is aitmitted to be an titir
bouty deluction pemnly mdto steam-
ers. Evenl the Siez Canal Coitipnyt9' did not
attiemipit1 t to inchidle sailling ship lit te strita
but ivrely ignorei the bounty tolinge deiltic
tion illowed lit steamers from1 the gross register
toiing'ý. With respect to Mr. PlitmsWs
ametndment'abohiniig deck carîgoes ci timtiber
aud sawn lmitilber durinîg the iniiter iionths, it
will be Ieteficilt to illi suhilicn'tiers. As foir
Canîidtiln silips, they wrift be placed on the
same footing as-, British attd foreign ships arrit-
Iin« in any Purit of thle Unlited Kýingdýoml it
i'Il bunot iiterfere with iteir carrying lumber

froml te Dominion Ports to the West i ies or
any foreign Ports. A Ithfint iigit well be giren
to the writer ofe Galadian's" l letier in the
9T1ies, tt il 'ould be wvell for lie Doinîioil
Legislature to encliet and etforce stringent laws
aigainst lhe criips and lodgiing-house keepers-
at Quebec, who drug aid kidnua lirtish
sailors, and whose. vocation is conievedl at
becatise the oiners of inw ships bilt lit t Que-
lie are not c impe lto import, cews, tandi
hatVe to reIJ'Ol tieserters to matis tteir Shilps, en-
tailini g ruinons wntges on British slipowners.
This is ene cause to acount l'r Norw'egitnî
dri viîg British ships oit of the Titiber traie.

IMiy 20, 1870. i. 0. 0.
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MONTREAL WHOLESALE PRICES CURRENT.-TIIURSDAY JUNE 15th, 1376.

Namiie of Article.

Boots and Shoes

1tip ]WOtS.... ....
Sloghs lloots, No. I
.Stg11 1hols, N. i*.

(lnet 15s. & .........
CO.ý git & lI.....

SSpllit lIr*ognul, ,Oggd ,
(iil' Ip 1 5 0:.. .... ....

stoga .
'» Gnifers & in.......
Womnan's tels. &gis.,4 ....

liL 3 .....
WI» n'. lettHe...........

Mi> es ils .............
'i> Split Units. ......

Childs' lii S ...............
Spli, t 11a ts.. ......

STurnied Cacks ..,....

Drugs.
Aljo>s cape .. .........

A l mli ... :................."

0lior ........ .......
cauplie Soda ..............

eaIIm Tarlir .............
LP som Mo e lt ...... .....

EItrnet,gwood........
ligo, M1adreas . ........

^Maddeýr ..................
Opiuml ....................

oxalic AcId .............
Plotass lodlide ... .........

Qu1inline ..................
.SuIda AShI.......... ......

Sodaî lîlCarbi......--....
Sal SOla ............

Tnrîtaric Acid.............
13enichlug Powder ....

GIrocories.
TEf, (IlfCIes8t. & Citd.)
,apan, C'eo. to ied lier b.

"I mled. tuno."
" finll tl I iest

.1apan>1 Niagaîsakl.. . .
Y'. Ilysn coiioi

t good:ý,........... "
file to I iest

Goupil, litir to iied. "
" ;Good to ile
"lne tel linest "

Imliperi l, nied .....
. Choice to, finest.

Iî»winkay, coi. to
giioi...........

Oolng .............
congou coluloil...

"finle tu finlest
Souchung commîon..

" medlumla..
Finle to chlolco....

COFFEES, green.
Mocha ........... lier lb.
.lav>, olI oGet... .

Mrîe..b.............
cap .....;........... n-
mnen... .............

Ce v'hi...........
Ciltciiry .......

SUGAR, (Tes. & jris.)
Porto Rico.........per lb.
Cuba ....... . ....."libade....... "

Demerart...
Sco. leilie d........
Dry Crushed
Groudid
Eixtraro. "
Granulated "

6 20
o 28
0 40
0 50
S30
o 40

o 31
0 27
0 2U1
0 22
0 42
0 000 27
O 101

0 07
0 063
0 00)
0 L08l
0 070 o9i
0 0e
0 3}
0 81

Amlber 60 days.... lier gai. O G
ioldeni I .... 0 42
Standard........ " 0 o

MOLA SSES, (Tes. & Bris) 0 42Fair to Ir'ie. . 0 35
Sugur House.. . ... .0 22

Naine of Article.NVIIîilessile

te. -S c.

3 00 3 0
2 60) 2 756
2 3, 2 7.0
2 0 2 41>
3 00 3 75
1 75 2 00L

01 1 10175 ],90
1 au 1 53720 1 50

1 15 1 35
1 25 1 60

90 1 ou
90 1 00

0Ob L5e 85
0 70 0 80
0 FA0 0 fin
0 33 0 45

L 13 0 15
0 2 023

O 10 0 11
0 3 0 3j
0 2 0 32
0 2 0 2)
O 11 0 113
0 65 1 00
0 1L 0 12
6 0 6 50
0 18 0 203 25 3 00
2 26 2 1W0
1 90 22
3 G 3 7m
1 10 1 ( X
o 18 te 5l>

0 28 >3'.
03 0 4 9;
L 48 0 7
0 27 037
0 27 0 35;
0 5>1 0 70
0 37 0 40
0 556 0 65 F
0 a50 70

0 40 0 (00

0 0 lu

%V lîî,Iteste le

8 c. S 0.

2 65 2 75
2 21? 2 10
1 70 1 80

123 33

.fi 10
73 8
G3 73
64 3

Arracan, & 1 .... pr 100 ;, 1111 80
9ng ............ per l>. I LU 1 Le 0O

I rl.. 8 0 ( pi
1ý'1ITv.. ;: li.j 0 71

Sundries.

l>nth IBricks ...... ier doz.
Chioculie ...... .
Cocon............
Uelatlie, Large per di.....

bleliilllk...Mei umII ..........

31liccarouli C:use-
ilon ............

Ver icelli........
21îineenroni.

Arrowroot........
Liquorice.........
8îgarCanidy......

.lînr Salt ....
Castilesop ...... "

31 37j

rers Irices.
2 l0
I >10

8 9
8

113 13
15
14 20
121 1l

I 40
0 0 73

Fruit.
Loose> 1neil..pee box.
Layers ini boxes.

. a (Crope 1874)
S l a .......... l per ib.

,eedles ..........
S ii ...........

iruies..............
Figg...............

Almon1011ds, Shel011ed,n 1
boxes ........ •.•.

Il. 8. Alimîonds..
8.8.............

>Naliuts............
l'ilt>ertli.........

Bl rziF. new........

Spices.
Cassin .......... e Lib.

Iace...............
Clueg ............

Glien fuiger, 1il.

Mfictir ...... ....

l'pe1r ..........
1iel)....

21 hî'liîrd, 4I>.Iin
1lb.

Rico.

0 31) Hardware. Lrdl ii...............
0 3 Linseed rIw............

0 33 ,.i (fo rm nth )'boiled......... -0 45 Illock, perlb............ 0 21 0 23 Cravenl's liear. Isn. Oil
0 70 . Grln,................ 0 24 U 2o " Machine Uil.
0 32 1 ,l>i.r1 Aretic brand W.V.
0 47 1'ig .. . . .. . 0 22 0 23 Wooil Cils..........

S7 Sheti ................... 0 27 0 28 Stock's ExI. 2 Fpec. Graiv.
Cut Enai/s: .. X 27 d. (

3 iici to 6 ilici......... . . 00 i I. " 25 dl
0 34 2inch to 23 hc.. 3 30 Olive maîîctiiiery........

030 .0ule......... . 3 100 kis " eting...........
0 G Lth ................... 4 (0 qlt., per case.

0 23 l'aI. Ghise oliitld... 2b Ct. xtra (>pt., " .
0 23. Gai,iize, /rO: ipt.," . .

0 2 0. . . . . 24............ 0 8 0 Bà S Lucca, ' I ke.........
0 291 13B Co ....... 0 q 0 9 Sp irits Turpentne...

0 119 " 8............. 0 9 t 93 Wh l, reined.
Yole Nails: Pailts, &Caniîtniit Hiiud sIizes.. ... 20 251, oi WhlitoLend, gel., 100 lb.

07 ro ................ ... keg .
0 071 Pi i Gartlierrie,....... " 0022

0 LJ) $. i .......... .... 2L 00 22 00 2'.o 0' Eglintoi, Ni. I. . 19 00 20 00 \ Lead ein ine.
00 Sununlerlee . 20 0 21 0 - M il li 25 lb.''

081 Othier braids, No. 1, 10 00 20 00 le 25 ,. e ......

0 09 liir--Scotci ir 100 lbs.. 2 16 2 25 '' .. ' ...........
0 09 Relliied ................ 2 3 2 .15 3

S0 Swede. ..... 4 '15 à 00 Wh'ito L dry...'
0 9 1oop-Cooper........ 2 80 2 90s 'e" '.e"i ............

Canlada Platesl. ail 'i.,'latton ................. 4 25 4 10 yel. Lecle,Freh...
Arrow............ ... 4 60 4 80 Wli

t
iig0 67 Swanilet1................ 4 50 4 70

0 45 Plein....-............... 4 50 4 70 Produce.
0 00 Ir-on Ilire (4 m'ths): Craini :

0 46 No.6, lier bundle....... 2 50 2 0 Gliden Drop Whient.
0 42 4 9, " ........ 2 80 2 D>0 Mlilwaiukee............

0 27 12, " ........ 3 20 3 30 TreadwN9eli........... .

g|2i'etailers wvilly lease bear it mind that the above quota(tois aplI

NumeîofiArticle.

,No 10, 10r 1bundil.......
Till Plait, (4 ilihms) 1
LU Cke ..............

lu Charcoal....... ....
1 X ''....... .....
lxx ..........

l)Cý " ............
AnIr.lcitr per lb ........

Bides. per 100 JUI.
Gr nî li11,1 inspe'td No0.1

No.3
Cured andi ttsim>î'eted1

Leather fnt 6l1'ths:)
l, lois l les I ilai 50

sidles, 10 pi.. hi>gh>r
Spaî'shî Sole, 1stîl'ly
heavy Ivgts. per lIl
SIînoîishJ Sole, 1tI
quaîîlity,mîid.wtuls.,.1h

D. No, 2................
Iliiiiio Soie No.1.

Du. do. 2.........
laIglIter. heavy.......

Du. light ............
larîuess, best .........

No.~ ........
Upper Ieaîvy............

light..........
Graîined. Upper.....

K>1ip Skim>, Vre'eih......
En,îtglish.................

liei»lock Cl1f 30 to
40 [les., ...............

Do. lilh............
ie CaIll 8plit.

Splits, large-, per lb.....
. sinl, 1 ............

Extra Iune Shalved Sp(its..
Lemller liîlîrî, Cal,iauI>îo

*lished Grain...........

lil.....--..............luset, li ..........
IluIr .................
Ituseetlî liglit....

leuîvy .......
CalIskîingreen ......

iî.red.........
Sheepskmis.,..........

Oils.
Codl (il. N ew found,,land .
Stratits 0il-Ainerienu ..

i ive l 81................
Straiw Seu;l ...............
S. Ji. I le Seul.........
Jale Seul, ordiairy.....

IVhot'Mn le Eile of Article. 1Wholenle
liate. IVIofRato,

8 c. 8 c. c.S.
3 60 3 70 Clîan Sprilg.... 13 15

O 50 O 76 l'tN t r...... 37 tO 7 75 Oe...................... L 37 0 8749 0 9 715 L C. liarley, ler 48 lis . 0 50 0 5i'
11 50 11 71 Pes .......... per 60 lis. L )0 0 913

6 50 0. Oîtienml ............... 0 10 0 0
LI 07 tu Flour.

Sulîîî'rir Fiatra ......... 5 40 5 45
7 00 0 00 Extras Sau ein e.. 50 3 2n

6 00 0 00 Stronig ibn ers....... .. 4 80 5 20
4 o0 0 00 FnIICy .................. 4 80 4 8 40i cent mure Sprinig Ixtra ........ .. 4 fi5 4 70

Superiiie ............... 4 30 4 40
ine..................,. 3 8L0 39(

i>1iings .............. 3 a5 a 60
PollarIds ................ 2 7n 3 0n

0 23 0 24 U. (j. lage.per 100 lb. ( 00 0
City 4nli ................ 2 474 2 5ie0 24 0 25 Ontme............. .... 4 40 4 6u0O 11> 0 21 Provisions,

0 110 191 Botter, Towhitsipî, pr lb 0 19 0 210 17 0 1(9 D i rockville...... t 19 0 21
O 23 0 25 Do lorrlsbkrg.. ... 0 19 0 21
0 24 (0 26; Do Westernî Unairy.. 0 173 0 1810 25 0 27 . Du Storm picked... O 15 0 17.
0 22 0 23 ' lheev, finle ...... ....0 n9 0 03

1) 31 0 312 L'Ork, UW sîM eed... 21 25 21 75
0 35 0 37 Do thin mess....... 20 2n 211 750 32 0 31 Ham,îî, >imuokti .......... 0 13 0 133
L 90 1 5 canvasd........ 0 14 0 15O 65 0 7ô Las1 il.......... .. înit. 0 12 0 12J

" ... ...... tils. 0 ll 0 1210 (0 0 71 " ...... ......fiefces. 0 123 0 180 50 0 60 Eggs, 1Frei............ 0 Oui 0 10
1 15 1 :I0 Tailuw rmnderedl. .-.... n 07 ) Le8
0 28 0 32 Ilve, prime mtieFs, T'rees 28 00 O 0

Il 24 0 243 I udia IeFF . ....... ' 27 00 0 00
il 17 0 21 Prilme mes " brls 1 0) o (>0
Le S0 0 13 M'ss " 17 0 18 00

01 ()14 1LIs... . ......-....... 0 10 0 14
Le 17 O 183 Sait.
1 17 0 19.3 LIverpool, e'mrse ....... 0 54 0 0730 14 0 1; 1.ele. .. . . . . 75 0 80

0 la 0 15 Faecory Filled ........... 1 Ou 1 .50 12 0 I; Wines. Liquors,etc.
0 25 0 t3 AIe: Englil, ........ 18 2 50 2 15

0 20 0 30 .... pt 1 f5 1 75
0 10 Stout: Guiness'....... lits 2 45 2 16L0 10 0 12 " ........ pts 1 65 1 70

0 20 0 25 31ntreal, ..... qt 1 15 1 24
i... pts 70 75

S-0 /0 Jrandy: Ibn esey'gnI 2 40 2 U1»
iÎ 0 7" c'Ise 8 75 9 01 O- 11 rtel's.. ..... gri 2 a0 2 50
00 . .. case 8 25 8500S(7l Il, fiules Doret &C)..... I gl] 2 30 2 50

à t fiO a" . . &n 1 7 5 8 00
>0 J1 .1 R0bing & ... gal 2 lo 2 2509 1 Ou 'iîeCsiin&Co. 7 00 7500 54 0 55 V. l.hio .
il 9 0 60 <>îlard Dupuy & Co...

0 0 k 07 enant & Cbo..... 1 8 0 8 50
0 5 0 65 Chener 4hiera ... gI 2 0 2 10
0600 7 00H) 5 t 5 ..... fins - 7 50 8 00

Irish l2iiskel oe'igal 2 50 0 00
060 ae 7 0 7 00 85 Seîoît Wh'îiskey: ....... gni 2 20 2 40
11 75 190 " . caese. tii 5 00 t 75

60 2 .5 .. ,ilass 6 25 6 50
u2 m1: 2 J. ic ... .. gn

3 25 3 30 Denimira . - 2 20 2 40
4 010 4 20 Gin: DKu yper . g1 1 50 1 fi,
;00 ." reenc'ss 3 80 39)

0 47 O 51) liedcases.. 7 25 7 35
il 70 O 70 ('î,îîrqî

S50 Wines:i 2oo 0h0pper0
1.oî%isiM e lr.. its 22 W0 24 50

9 50 <lîji ouit i5lî<îîîîer8
8 0 "" ... qis 19 00 20 0

6 50 "e. s 20 0 21 50
Second qualily.....qis 17 t0 18 0

2 0O ..... pts 18 0 19 60
2 10 V. G. Native 1lrndîî1y, ;l 1 0 :2 (n)
1 75 " cas-.ts 5 50 0 -0
1 50 " " Native Wlei 75 1 5>

0 7r l'ct, per gull........... 3 75 ô (K)
Sery, .......... 3 75 5 10

0 23 Clatet, per duz ......... 2 75 20 00
0 -2

0 75 Wool.
F7leece................... 30 f.0 noPulled WooI, Super..... 0 3) 35

1 16 1 17 feduimn... 28 0 32
0 0) 00 No. 1.... 0 2 0 28
0 W U 00 11ick..,................ 0 2 0 26

y only (o large lolt
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Dividenids.

EXCHANGE BAVK
OF CANADA.

NOTICE 1S HIERE BY GIVEN THAT A

DIVIDE19D OF FOUR PER CENT.

Upon lie paid-up Capital Stock of ibis Insti-
tution for the current ialf year has this day
buel declared, and tt the saime will be pay-
able at the Bank and its Agencies, on aud
after

Monday, the 3rd D.y of July next.

The Transfer Books will be closed froi flic
16th to the 30th day of Juxie, both days incli-
sila.

The Annuai General Meeting

of the STOCKIOLDERS will be held at the
'Bakliig Roomin i this City, 011

itIonday, the lotih Day >f .July gext,

flic Chair to bu taken a. Noon.
By order of thic Board.

(Signed), 11. A. CAMPBELIL,
(j shier.

Montreal, 30th May, l87.

Tl1E

CAAAD/AN BAR/K
OF COMMERCE.

DIVIDEND NO. 418.

NOTICE IS l]EREBY GIVEN THAT A

DIVIDEND OF, FOUR PER CENT.

ipon the capital Stock of this institution lias
been declared for the current balf year, and tbat
the same wvill be payable at the Bank and its
Branches on and after

Monday, the 3rd Dzy of July next.

The Transfer Books will be closed fron the
16th to the 30th of Junc, both days inclusive

The Annual General Meeting
of the Shareliolders of the Bank will bu held at
tihe Banking Hlouse in Toronto, on

Tuesday, tie 11thà dny orJuiy nlext.

The chair will bu taken at 12 o'clock, noon. By
order of flic Board.

W. N. ANDERSON,

General Matnager.

Toronto, 23rd May, 1870,

Divideids.

MERCHANTS' BANK
OF CANADA.

NOTICE IS IIEREBY GIVEN TIIAT A

DIVIDEND OF FOUR PER CENT.

u1pon elie Capital Stock of this Institution for

tle current hIalf-yeiir las been iliis day declared,
and that the saie vill bu due ad payable at

lie Bank and its Britncbes, and Agencies, on

and after

Monday, the Srd of Ju'y next.

The Transfer Book ivill be closed from tic

FIFTEENTHL to thec TIIIRTIETH JUNE NEXT,
both days inclusive.

The Aunual General Meeting
of the Sharliolders w ill be helld ini tle BANK-

ING H1OUSE, iii this City, on

M11onud'ay, tiae 3rSd M...y of .5 uly ilext.

The Chair will be takien it 12 o'clock (nioon)

pirecisely.

IBy order of tlie Boadi.

JA CSON RAE,

General Manager.

Montreal 27th ity, 1876.

ONTARIO BANK.

DIVIDEND NO. 38.

Notice is hereby given that a diridend of four
lier cent. bipon the Capital Stock of this institu-
tion, bas this day been declared for the current
half year, and that the saine will bu payable at
tic Banick and its Branches on and after Thurs-
day, the first day of Joue next.

The Transfer Books will be closed froni the
2?hb to the 31st May, bothl days inclusive.

Notice is also given that

THE ANNUAL MEETING
Of the Stockholders, for the election of Directors
for the enîsuing year, will bu held it the Banking

Bouse in this city on

TUESDAY, the i3 th Day of June Next.
The chair to bu taken at 12 o'clock noon,

precisely.

By order of the Board,

D. MSIHER,
Oenîeral Manager..

ONcTARxo BANK
Toronto, 21st April 1870.

IMPERIAL BAR/K
OF CANADA.

DIVIDEN D No. 2.
NOTICR is hereby given tlat l Diid ofFoggPEU CEN V., bein at tie rate of eight, 11er cen., ltr

aniu, lias beei declared for fle currerit laîîlf-;eîrand lit tlie samie lvill be payable at hIe liAN
its lBriiCllcs. ou ilnd after

lIonaday, the 3rd Day of July lext.
'lhle transfer books w'ill be closedî froin t(e 16thl tu

80th of Jue iext ibotll da e iichsive.)
hie Aninmal Geieril Mectiig of tlie Salirelîîla rs%il b lield on WEDNESDAY, tle FIFil DA y fIULly NEXI
Chair to be lakein ai noox.

1y order of tic onrd,
D. I. WILKII .

Toronto, May 29t, 1876.

WANTED.

First-class responsible mien ili the sialler

TOWNS AND VILLAGES

throughioi t tlic Dominion to engage in extend-

inîg tlc Circulation or flic

Journal of Commerce.

Uxtraordinary inducemuents ivill be alordeld
to the RIGIIT PARTIES.

Address ivitI references

BUSINESS MANAGER

JOURNAL OF COMMERCE,
IINTREAL,

A GOOD CHANCE
TO MAXE MONEY,

For the purpose of further increas.
ing the Circulation of the " JOURNAL
0F COMMERCE," we mnake the fol-
lowing offer:

To any person procuring us Five
Subscribers we ,shall send $2 cash;
for Ten Subscribers $5; Twenty Sub-
scribers $11; Forty Subscribers $23;
a-d One Hundred Subscribers $60
Those who choose to avail themselves
of this oiTer will advise us imme-
diately. Subscriptions to be solicited
from business men and manuficturers
only. The above offer is not intended
to apply to agents already estabiished.
SaImple copies of the " JOURNAL OF
COMMERCE" are sent only to re-
sponsible dealers and manufacturers,
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IMPORTANT ANNOUNCEMENT.

LONDONAiNCASHIR E
LIFEASSURANCE COMPANY.

LONDON, ENGLAND.

The Directors lave inade it their study o adopt. the .ariois imirove-
imcnits fron time to time ia connection with Lite Assnrane, an iley
would paiticu llcect attention to thle follow'ing IMPORTAIT
ARRANGEMENTS ini regard Io their

CANADIAN ICRANC1I.
iln allitioni to the sunx of $100,000 which has becen deposited in

uis/ ait h thi fie Camitian Goverimîaenî t 'for (he exclusive iîenefit of Urw<(ia .fin
Poi/ci-/îolders, itie Directors have decided to invest. in first-cass Caiidian
Seuritiesthe whole of the earins of tiis Bruanch, wh'lici, from the fiect of a
tiglier rate of interest beiig obtatiiinble in Canaeda, vill elna>le the Comîipany
to r cdce Lery imaterially ils

RiATES OF PICEiIU1I

for Ciiiiiiad; and a comaparisoin of the Coiipany's ic.iiijiis/cdi rattes witha
fthose of oiler Oflicesa is invited.

The Directors bave also determined, in order ttiî,t lhis Branch iay in
e'ery respectihe placed on a jooting of eq ililiil itilh the local Offices, to
eipower flic Canadiana lBoari'd witi hfît/i 1n tîority'.

lst.-To dispose finally of ail Proposals submitted for Assuîranc-.
Znd.-TO settle, witheut reference to the Head Office, ail clitiais areing

in Canada.
3rd.-To Invest in firat-class Securities in Canada.
Tlhus giving to the Piblic all the îiaiitai(ges of a Local Institution, with

thec Secuiîty of i Brei ti O//ie.

HEAD OFFICE FOR CANADA:
IOLSON'S WANK CIEA[IIElsST. JAMES sTRiEET,

M O N T R E A L,
D.:cTois :'-i" llm Wurklnau, Esq ., Chairinani ; Alexaiir M.

ielisl, Es ..A. Letblanc, Esq;, Sli-'ift tif' llnireiil; lion. Donatld A.
Sith, I.w. aEDICAL OFFicEns : Geo. E. Fini'ck Esq., o.f., Professor ut
Sirgcry, lcGill College; A rthiur A. lfîrown'î, Esq., I1.D.
Mina/er for Cainada, WILLIAM ROBERTSON.

Acfive. energetic A genis wanteil throighouit thec Dfoitioni, to ihomiî
liberal iucements will bc otlred.

CANADA LIFE
ASSURANCE COMPANY.

ESTABLISHED 1847.

CAPITAL & FUNDS, OVER $3,000,000,
Managing Director and President.-A. G. RA MS1 Y, F..A.

Vice-President-JA S. HA MiLTON, M.D.
SecretarU-R. HILLS.

The Rates charged are LOWER than those of other Com-
panias.

It has the LARGEST BUSINESS of any Company lnCanada.
The PROFIT BONUSES added to Life Policies are

LARGER than given by any other Company in Canada.
It has occurred that Profits not only altogether EXTIN-

GUISH ail Premium Payments, but, in addition, yield the
holder an ANNUA L SURPLUS.

The grea t incrvase in the biisiness of Canadian Life Conpa nies wasrecently illided to it larliatment, by flic Ilinister of Finance, and tie last
Governmouenit Returnas show that thle Cianda Life still inaintains its lead
and pre-ehinence of all otier Coijianies.

It hiaving been lately intiniated by tlie rresentaives of Ainerican
Coim panis, i tiat the legislation coniteiilirted vy Governnaieiit would leat
to their aitogtlherl wittrawing fromt (jaitda, tassirers ii su1cth Compaiaies
desirous of jounnilg ait justit lution like fti Caliadla Life, iwrniati estah-
lishîed t flic coiiniry, arc imforminel tnt in iiiay cases ihis ciain b done,WITui AN ACITAL nEDUCTION OF YEAnLi EXPENsE.

.iltes for i lie vatrions systei cf Assirancc iay be tcarned ipon ap-
plicationi at the ieail Ollice in flnlmilton, or at anly of hie conpanîy's
Ageincies.

R . P O W N A L L , General Agent for Province of Qttebee.
CANaDA LICE Bu.mNa

182 ST. JAMES STREET, MONTREAL.

THE

BROCHANTS' MARUN INS.
COMPANY OF CANADA.

-o-

CAPITAL ------ $1,000,000
With Power to Increase to $2,000,000.

--- o-

HIe ad Off e e, MN o n t r e al.
o--

BOARD OF DIRECTORS:

W3f1. DA RLING, Esq., 1'resident.
A. W. OGTLVI E, Esq., M.P.P., Vice-President.

EnivAinn INIAciKAY, .sq. SAm. WADOEiL, Esq. JAMEs Loini, Esq.
ALEX. WAtER, Esq. JAMEs O'lBnis. Esq. W. WrruALL, Esq., Que.
JAMEs MAcDouaAT, Esq. W. R. OSWALD, Esq. D. C. Tuio.MsoN, Esq., Q.
3. Il. GOULD, ESl. .AUiUSTIN CANTIN, Esq. F. M. AUDET, EsqJ., Que.

lION. PETER iMITCHELL, M.P..

-- o-

Tiis purely CNA ID2IAN CtO.MPAVY is noti prepared to
take every description of Inland anà Occan Narinte Insurance,
on the miost favo bl4 te.r ts,f hroughout the Domntîstion.

J. K. OSWALD,
General. Man aber

TR~andZ M-fA?JZ\771J7

.s suriance comnpany
/NOORPORA TED /833.

HEAD OFFICE:

Cor'. of Court aid CI c/ S eets, ToI-o/o.

BOARD OF DIRECTORS:

HoN G W A L N.M.L.C. 11UGHl McLENNANt, Esq.
GEO RGE J. BOYD, 'EsQ. PETER PATERSON, Es,,
HoN. W. CAYLEY. .10. D. RIDOUT. EsQ.
PELEO HOUWLAND,.EsQ. JNO. GORDON, ESQ.

ED. 11OOPER, Esq.

GOVERNOR ... ... ... ... ... PETER PATTERSON, Esq.
DLPUTY GOVERNORI .... ... .... loN. W1. CAYLEY.

Marine ispector ... ...

General Agents ....... ....... KA & BANKS.

Insirances granated on all descriptions of property against loss and
danage by fire and the perils of inland navigation. Agencie establislied
in the principal citie 1 towNns, and ports of shipment tiroughout the
Province,

. A, BA.LL, Manager
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ROYAL CANADIAN

THIRD ANNUAL STATEMENT OF THE ROYAL CANADIAN INSURANCE 00. OF MONTREAL,

Ameunt of Capital Subscribed . . . . 6,000,000 Antount of Capital paid up in Cash $579,78o

ASSETS. CasI on liand and on Deliosit........................................... 50,252 ,9

U.S. Bonds and otlier Seciirities and Cash in hands of U.S Total Asset................ ............. $,307.999 85
Trustees...,................................................................ 551 ,218 78 LIAHILITIES.

Bank Stocks aid Bonds (C iai inn)............................ ..... 3 ,401 30 il le lii111111itid an i Loscsand
Due by A gents in course of transmission..................... 219,860 7 \tnuiiit riqiired 47 ru-iure ai utii ing iits. 661,790 C2
.lortgages ln iteal Estate (lat lien).................................. 37. 000 00
ßills Receiviable (Marine Preimiumis)......................... 43,714 97
Anoiunt of iinterest due and1il accrued...........................4715 received .................................. 1,7...52
Due the Comiany for Salviges, Claimis on lie-lisuara ices, Iiiterest cii livestîîieits ................................... 171.,

anîd lreiiiuîns Ille Il. 0....,............... ..................... ýG9,502 .8
fice Fite (oe und Foreign).......ToaA.....................22,272 s Total Io.e dring . i.......... ........ $1,426,662 71

Tl;e abuove Stateliien, i k presenled o hIe Gullji îiiîl Pu Iiblic ais au evidelice of ils streiig ili, inil Ille Compa lis is te rîecei vs n coîltinuîaîce of tlc
palron ige Laitiiertt accordcd by the unlpiid arn njc coLssieisy.

Anard rf Directort.
MIHN OSTELL, Director " iso Now City Oas Company "1-Proajîlent. 1 .1. R<OSAIRIE THIBAUDEAUJ, Director "La BilqUe NationaFle "-Vie-Preaiîteut.
JoSleIh 1 H1A IISALOU >1,(ut Muessrs. lieiiiîg q& tiiiîrsîluiî.) iNIMEW ROBERTSON, ['rîsiden t I Montrent Board (if Triîde,l ud

AN.DBEW W S N, Î3re u s recever iTe New Ciiy s" . . . . .Ci.y . . ..sseng..r . .resi..e..t I. ....nio.. ourd ot Tiide.
l. ta it etn" vestm . D.UN AN . .INTY.E of .ess s. ..c.Itvre. Fr..c. & Co.. .... iol. 7 i,8 :

MT ULLAIY, pres entideit Le Crtlit Foncir di Bas Canal vice- ofry itsstreng h nutits.
H OresiELtL, iQeec tber o." and yresidet aSt. Pierre Lansd CoJ. IRE TAUD ofHBlA srs. M ckny & Brother, WiolesIe Dry Gonds

W F. KAY, Director l Merchants' Bani of Ciainada." 31erchants.

Trustees of Funds anl Securitis in the United S&tes :--RGIHA îD IELL, EUGENE KELLY AND JOIIN D. WOOD.
Neiw lurk Miiîîangers:- JOS. B. ST. JOIIN, W. J. UGlI ES. Office, No. 54 William Street, Corner of Pine Street, New York

Hîson /'üetors-GEORGE RIPLEY, EZRA FAtINSWOtTIl, D. N. SKILLINGS, CHIAlhlES WIIITNE Y. WM. CLAFI'N, JOIN
CUMMINGS INuc H1ARVIL.Y D. PARKERI. J/anager--C. E. SISE, 24 Congress Street, BOSTON

JJetroit Directors-E. G. MERRICK, Chairman ; ALEX. LEWIS, .Mayor offDetroit; IIUGII MOFFAT, Il. P. BRIDGE5 AND PETER IIENKEUL.
Mlanager-IIENRY F. CRAWFORD, 115 Griswold Street, DETROIT.

TORONTO.
Rt. Wilkes, M.P

IHenj. I.yiiiai, (b)yman BIros & Co.)
Win. Ailtîtr.

Solicitors-IHentiy, Chadwick & Lusehi.
Capt. Chas. 'erry, Agent.

BRANTFORD.
C. 1. Wtilermie. (C. Il. Waterous & Co.)

Alfredt Watts, Merchaniît.
Il. W Brethour, (Il. W. Brethour & Co.)

James Wilkes, Agetit.

KINGSTUN.
,Jhtin Carruutthers.JohnMcNe
.anes Ichardon.
George tbertison,.

31. Doran].
C. F. Giliersleeve, Agent.

LONDON.
Gen. F. lilrr,'l1. (IHirre.l & Co.)
Dnniel 31cIe. erchant.

EtiIs W. Iiynt, Mlerchiant.
A. G. Smilylth, Agent.

larr'ster-U gli 31acMaloii.

LOCAL B A IN CANADA
HAMILTON.

Jamnes Turner. (James Turner & Co.)
Jonlu Stuart, (arvey, Stuiarit & Co.)
Alex. McIlesi,.,u, ( Donald M0ines & CO.)
Soilcitrs-MlciiaU, Gibsoni & Bell.

S. Joies, Agent.

QUJEBEC.

Hon,,. 1. ltiibanudnaim. M.P.
A ..Jos~ Vice-Cosulit of IlBeligiim.

. p ii amiel, ( llamiel Frères.)
UJ. Roy, Agent.

ST. JOHN, N.B.
S. B. De Veber. MP., Merchant.Mimn Jonles. Merchnut.

.l i. arkcs, Merchlant.
lion.T. W. Anglin, M.P., Speaker louse of

Comonsa.
Thos. Furiong, Mercliant.

SoHlefitor-G. Sydlney Smlitli
el. & T. Il. lobliison, Agents.

PORT HOPE.
J. Ross, 1.U'.
Au rthurw Williamas, M.tP.P'
Hlorace Aylwtîu. A. M. Cosily, Agent.

COBOURO.1
Peter McCaltlum,. (ef MCallu & Son.)
John JelTeýr (of Jeirfery Bro0.)

Gere ulet.
Johnii Butler, Agent.

WINDSOR.
Wmi. McGre e, Mu.P'.(B1anker.)

C. D. Grassett, Maniager Molsoils Mak.
M.3cIntosh.lerchat.

J. C. interso, Birrister.
Fraser and Joli liu, Agent'

HALIFAX DIRECTORS:
J. It. Duu, Esq., Clhairsman.
Thomas Er. Kenny, EMIq..
B. W. West. E.
Wi. Essou. l.

W. J. Levis. Es.
W.M. HlarrIngtoi, Esq.

Representing in ail nine huncreci Distinct Agencies.
CHAS. FORTIER, Maage Millrine Dept. ILIRBY, Sub-Xanager j1Ioiircal.

ARTHUR GAGNON, AERRY,
Secrectary~-Treausurecr. Generat .Mafcnager'.
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i Nit rance.

T Il E

Accident Insurance Co.
OFCANADA.

elie only Canadian Compan) sole-

!y devoted to Insuraî i ce against /eci-

dlents, and givingi definiite Bonus to

/ie Po/icy hIolaers.

This Compan) is not mixed up

wit/l Li/e, Fire or any other class of
Iusurance. It is for

ACCIDENT INSURANCE

tfalone, andcan tlierefore iransaci tMe
business upon the most favî.oiraile

ternis, andi a secure basis.

1'sident :-SiR A. '. GALT, K .G.

MANAGER AND SECRtAy:

EDWARD RAWLINGS,
IOETitl•AL.

AUDITOlIS: - EVANS & RIflDELL.

SU R ETY SH I P.

TUE CANADA.

GUAItANTEl À COMPANY
MAKES liE

Granting of Bonds of Surelyship
ITS SIIC1AL BUSINESS.

Ifhere is h,0o NO EX(USEfor auiy ec!.

p.je Io continute to ho/d his firnds uinder

»nch irriota: liabilitiei, as he rai at once

re/irvr them ai'd / e

SURETY FOR HIMSELF
by the payment of a trißing anlnua/ sum,, t
thi C.omupany.

'This Com;spany is not mi.ed up roith Fire,
Mllarine, Life, Ariarnt or other lit iness; its
scho/c Capital and Pulnts are so/e4 for the
security of thoie hlo/lig its Boe:dr.

JANUARY 7th, 187 6.--fhefii// dtposit of
$i50,Oo0 bas ien made vils tht Govern-
ment. It is the onl/y Giarah tee Cotmpany that
has made any Depouit.

il EAD> OFFICE; - MONTREAL.

'esidenit:-SIR LEXANDE R T.GA1Li.
lü tttter

EDWARD RAWLINGS.

AUDITORS:- EVANS & RIDihiELL.

STOCKS AND BONDS,
Reported iy J. D. CtAWFoltiD & Co., Meibers of the Stock Exchange.

NAI.

Canadîîianî lInnîk etf CommetîIrce .
Contsotlitiateil Mlnk ti Canil l...
Dominion linnk .................
Du P'euple ................. ..

Ètasterti Tivnsipis . . . . . .. ... ..
Exchange ilkt ..................
Fetieratl Itink................. .lilm ilton........................
Iliperial ain .. k...............

JactiteOCartier............

Mieretîtttis' Htnk of Caatait ..
Il trolitan .........

Moldoms lianik.
Montrea!èll .............àl1ritii ne .... .......

Qtîbcittini ................Ontario llhuk .....
Quebec llank .....
Mtnuîtitrt...............
Toronto ................

Union Hanlok .................
Ville hitrie ..................

1rtilsit North America ........
Caliaii tidoeid Crîlit (ot ............

Caniadit 'ermi . Lutin tîai Salvinge Co . ..
)oltioin Tel0gralh Co................

Frechlold Lont & t itii5ttCo.......
Itnront & Erie Sav. & Luan Soc.........
hiiiontreal Telegraphiî Co .............
3Montrotl City GUs Co...............
lonîtreal City l'assen er 1Iy Co.........Itlelltu & Onltario 'a. CI..........
3ontreal ltullding Association.........
iperli Building tlti Sitvinigs Society

'Troto City Ulis Cu................
UnionPermnanent Iuilding So .........

Westerin Canatda Loitun & Siiiigs Co.
3iontreil L.iîn & hlortglige S'y.......
Lontidon & Canlî. .oin & Agoney Co ....iuildinug anild Loin .Asociationi........

Fir mors,' Loun und Savings Co0.......
Provincial l'erinanoint liuiiding c..

S nu ti it tii JolI.

l01Illl%

1 60 0)i

1,000,000
3,500,000
8,97,2500

1,100,0001,00(),000
800,0001,000,0110

9.10,l000

120I)Ot

2 ,tt)O,000

52,)00.000
48,(;2001,000,0t0
2000,000

1,921,000
1,800,00
1,000,000

1,500,000
40,1000

2,0,000

2,00000
1.0020,000
4,860,601)
1,00,000l
1,750,000

600,000
500,000
8001.100

1,2,000 8
1,800,000)
6100,000

600,1)00

Cn ltatl .>
pli -up.

I,1î01,000
970,25))

1,101l,000
1.123.730
1,00,000

65i),1

750.090

4td,510
8,125,52t;

1,993,99011911tO

49,1110 t

2,000,.000
1,950,272

628,633
2,00011,90
.1,980.98ti

722,225
4,6.666

5010,000
1,750,0)00

6)I)0,t000
-00,000
800,000

1,925,010

4100,000
1,00,000

t00,'00

400,00

11)00

2(0,0 

S2801,000

liest.

1,9)0,000

275,000

9,17-1

2725,000

-055,000

46,000

6,496w10,000
.........0

5,50),0l00

018,1060

17,(100

45,000

150,00))
1),10,00

40,110

110.000
17,1000

111lü,0110

Dividenid
litst

A Montls.

per et.
4
4
4

4

3

4

3

3
4

.1

4

3
4
4
4

6
4
3

41
ti
3

3
3

44
Canadian Governmtent Debolitures, 6 lier et. 1877-80 .................................

]Jo. do, ô pier et. ...................................
Do. do. 5 por ct., 188...................................

Dominion 6 por ct. stock ........................................................
lonnlîltol b lier cent. Stock......................................................

Alontreal liartir liond6s t1 p. c...................................................
Do. Corporatiot 6 lier et. limnds..............................................
1)0. 7 peoret.Stock.........................................................

Toronto City 6 pier Ct...........................................................
Coinity Deîbititures............................................................

Tûtownshiî )tbuintures, 6 lier et ...................................................

INSURANCE COMPANIES.
tl'ru.-(Qortationson the London M afîrket, Mtay

Siiros. Dividend. AME OF CiMi'Y.

20,000 8 Il a riton M.& G. 15il £10
50,000 20 C. Union F... & hl 50
F.000 10 Edinburgli Lile... I0

20,000 5 b £2 10 (iitotioiî . 100
12,000£ p-.Ih.iiperia Fire . 0

10,000 1 Lashire F. & L 20
35,862 .......... odoiî As. C t. 2

Briton 5& Gten. L 10

15 lCv.Li.& .F.&L '-'0
0 Nrtbergh f.. 1002

8 6 ic onthi 1011. hler
171 . . in .........

1 Quera Fire &. L.. 10
lï bl £3 Royal urF.c.. 20

10 S t'. of Sîîoerclt. 40
Suotni &lana. L 10

10 Ncot. tro. F. & L 10
I15 StaFdard Life.... 10

4,060 I £3 Ll .nsuranc.. 20
C1 Ncot.Cmtrel Oo.
6. ) A c ti s i m n F & 10A

0nu. trot. Aerov. F. & hl 50
2 i Ctada Lio .... 400

10,000 10-12 itus. Citifit e. & ... 50
5,1.00 8-12 mots. Confiederation itL 100
5,000 6-10 mos. Sun lutual Liti.. 100

5,000 10-12 mos. îaolaited Itisk Fire 100
6,00 4-tios. Provinclial F. & hl 60
2.500 10 Quebec Fire...... 400
1,085 10 Marine... 100
2,000 10 Queen City Fire .. 50
5.100 74 6 ios. Westeri Asur'e. 40
60.000 10-1imos, Royal Cait. lits. 100

2500 8pier et. Acc.1ins.Co. ofCnt. 100
215 8 lier et. Can. Guarantec Ce. 60

10.000 10-12 nos. jCan. Ag'lLis. F .. 100
20,000 ....... National is. F .. 1100

. Loudot Quotatiott. 1

Last
Sale.
£

121 111
35

62 dl4
88)

2'q

174
2g

13 x. d

121
13-1685

100
124

126 125

100

120

126
100 1051

îaà95
100.
100

.••.•• 8

EXCHANGE.

Clisinàg
l'ricefi

Junte 15th1.

124 126
99 991
121

96 99

107
101 106
341 35
19 21

nlu 61
109 Ii
183 1013
73} 80

103 104
11111
811 88

186 189
b c

£78 7istg
11
178
87 90

142 143
132
172 173
169 171i
235 23u
931 93

109 111
133 13
126 1271
149li
114 120

150
118 120
17 10

tlonitreail.
102 1it
104 105

101
99 100

1041 1)011100 11
117 118
181
981
96

jMontreail

1:ank ot' Loidon, 60 days ................ 10litol03
Goi 1iraI is on New York......... . l'nr a à

Golotit 3p.m...................... .. 1121

INSURANCE COMPANIES.-CANAD]AN.

Pr vali.
NAME O yCo'y. ofSh's OlPrd A'kd

Stida 'la In.Co. .

RAILWAYS.

Attlntcl& St.,L ruco Sh,...........

D.de. 3rd MortLiul .......
thiaido and Lak. ..............

lI>. do. 6. .. ti N rt......... .
tle. do. î4 t.. 7nd Mort.

GtCnudaSiiouthernlNtcUt, t o...
Grand Trunk f Canad............

D). Eq M-rt ,4tchre 6 e...
t)o . do 2nd du do ...

)o do lit Pref stock.....
1). do -3nd Pr.fst Oock....

1) i i.dui
t
.lstg Nit îl Sel i

tDo 5 P o Perp Deb Serti ...
iireat W otrnf C ..............

Di. bi do Pl,.Y 177-1178.........
05 l efic ont J: i t itI. .Dil e rua lit D uir 1 tc ..... ...
ii t'ri.iti.it r3' Do tîo.oitiio So

in Brid 6 1. Mot Iki., l,
Dof . 6 eiC lort Phr ..

1. do dii, d. .
Northern Extesioni, 6 pî........

D . do 6p 1iiii ort...
l'or Or'y & Blrut, T p. £. lot Mort

tiWl, Grey) & Blruco, 7 to 111, 1t Mort
1oii.iiionto Niing ok........

110 do 5 li 8uc. S vorî....

Quiotaittiunl.on. Ma.y 13

t3
es

86

37

1.

10

l.i

bu

74

10

77

67

079
0

70

he liblity oni altt tnok st.ok. i nitedl 1to double the Aimoutt of the Subdcribod Capitl. On aU otherSîock. theliablity of

Thr iviolto tre i 11t.1 omtt o they i the CLa ad Savings Comiantes is loaned on tortgoge oer Rtoat Stte,
ndl th. amount loaned on an1y one onroerîy coo U-o On half of it ca-h -alue, The borrowing power I. limtd to li thc
ount cf the peai up capital.

:1 ýÙ



rÉnuTIrE ORNÈAL 0'F d*oi,£*E"(iEÈd-ÈFINAN*dB ANID IlNSURAXCOE IrVIECW.

INSURANCE COMPANY.
Es-rAnOiSHED) 1809.

Subscribed Capital, - - £2,000,000

PFIR'E DE[IRAI'I'A[ T.

The Comspanîy insures almost every descripi fai
property at the lowest rate et premtium correpond-
nog to the nature of the ;risk.

LIE DEPARlTM1ENTP.

noNwYEA n, 1875.
The next division of profits for the flve years since

1870. will be madl on the closing of the books on tih
lst Dececlber. 1875. All policies ont the lParticipating
Scale, opened belore that date will share lin the
Divisions.

At last Division the Bonus declared was at the rnte
of '£1 5s. per cent. per ammîînî on all sains assured,amî
the Ireviouesly vested Iolnuses. Ou policies of' old
standing, this vas li inanyï cases equal to £l 19s. per
cent. per anii ont tlie original sai assured.

Nincty per cent. of the whole Profits ls divided
among Ihe assured on the participating ceale, whiclh
la as large a share of 'rolhts as is allowed by any
olice.

Proltis are ascertiined every five years.
Agiits lin all the cities and principlî towns ln hie

Doninion.

MACDOUGALL & DAVIDSON,

ManagingDirectorsand Geieral Agents,
72 St. Franîcois Xavier St.,

Montreal.
Wm: EWING, Inspector.

XInsurante.Insiaurance.

THE CITIZENS'
INSURANCE COMPANY.

FE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars--103,000
Deposited with the Dominion

Government.

RBA]) OPFIC E, - - NOl VTREAL,
No. Si. JAMES STuET.

DIRECTORS.

Sir u1-ig Allan, Presideut. Jolmn Pratt, Vice-Pies
Adolphe Roy.. llenry Lyian.
Audîlrew Allan. N. B. Corse.

J. L. Cassidy.

Fp)J JA. P PTef fçF,
Aliuager Life, Guarantec and Accident Departiei

PJqFWTP)Fj4PP',D
Manager of Fire Departmsent.

ARCIPD McUO(TN, SecrelaryTreasurer.

Pire risks taken at equitable rates based upon
the irrespectivemerits. All claints promîptly and
liberally settled.

ONTÀîAn1O BIANCJIH-NO. 52 Adelaide St.East,ToronTO

Canada Agricultural Insurance Co.,
180 St. James Street, Montreal.

ADVANTAGES OFFERED.
It Is confined by lis Charter to !usure nothing more hazardous thani Farm Pro-

pert tand ltesldences.
ns al losses caused by ligltiing, wliehler fire cnsues or not.

It inaures Live Stoek against deatli by lightning, either in tic Building or on
the premises ofthe Assured.

It le a purely Canadian Institution, its business is confined (to (lie Domiuioni, and
la under the management of men who have devoted aiiinyi years te this peciliar
branch of Insurance, and uînderstand thoroughly the reqmîreients of the Farmers
as a class.

O FrI C E R S:
WILLIAM ANGUS, President. A. DESJARDINS, 3.P., Vice-Presideîit.
E DWA RD H. GOFF,"Managing Director Sec.. J. IL SMITII, Chief Inspector.

J. P. CONSTAULL, Assistant Secretary.

N.B.-People desiring Iusurance in this Company should b e careful abolit
giving their Risks tQ Agents of rival Coîmpanîies, V1ho cahin Ie Coompany they
repsrent to be the same as ours. We hear of a great deal of this kind of dldiouesty
beig practiceil on the publie.
INSURES FARM PROPERTY AND PRIVATE RESIDENCES.

ALEX. W. OGILVIE, M.P.P., Presidt.
WILLIAM ANGUS, First Vice-President.
EDWARD H. G OFF, Second Vice-Pies ieit and fa nager.
IIENRY LYE, Secrctary.
C. D. B ANSON, Chief Inspector.

Head Office, 180 St. James Street.

Deposit with Dominion Governnent, $50, 000.
EXPERIEN CED ÂAaENTS THROUGHOUT the DOMINION.

Fire Risks written ai adequate Raies.

SCOTTiSH
CO W MER CIA 

Insurance Co.
FIRE & L1Fý

CA PI TA L. - $10,000,000.
Province of Quebec Branch,

1941 ST. dAMES STREET, MOITREAL
Directors:

SIR TRAN14OIS HIiCXS, C.B., K.0,M.G.
A, TREDERICK GAULT, Esq.
EDWARD MURPHL, Esq,
CEARLES B. RLODIER, Jr, Esq.
ROBbiÀT DALGLISH, Esq.

Commercial Risks, Dweiiing and Farm
Property laken at current rates.

THO0MAS CR/A/G, Res. Sec.
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OccahiIC SLlf4lNlllSl.

ALLAN 1NE

UNDER CONTRACT with tlie Government of
Canada for ite coiveynsce of ite CANA-
DIAN and UNITED STATES MAILS.

1876. Summer Arrangements. 1876

This Conpany's Lines are comiposed of tlie
undernoted First-class, Futll-powered Olÿ'de-
built, Double-Engiue, Iront Steanis:ii

Tons.
Sardinian...........1100 Lt. J. E. Dution, R.N.R.
Cicassiit..........3400 Lt. W. Il. Smith, R.N.R.
Polyntesint.........4100 Capt. Brown
Sarimatilan.......3600 Capt. A. D. Aird
Jiiberiian.......3134 Lt. F. Archer, R.N.R.
Caspian...........3200 Capt. Trocks
Scandinavin.....3000 Capt. R. S. Watts
1russian..........3000 Capt J. Ritchie
Austrin... ........ 2700 Capt. H. Wylie
Nestorian..........2700 Capt. Barclay
Noravian...........2650 Capyt. Gralimn
Pertviat..........2600 Capt. Richardson
Manitoban........ 3150 Capt. Miller
Nova Scotian.....3200 Capt. Wîallace
Cainadian.........*.2600 capjt. McLc-an
Corititian.........2400 Cait. Menzies
Acadian..........1350 Ca pt. Cabel
Waldensint........2800 catit. J. G. Stephens
PIhenician. ........ 2800 Capt. Scott
Newfliidland....1500 Oapt. Mylins

FR0M1 QUEIEEC.
Circassiano .......................... 27thi May.
Sarmatin............................. 3rd Juie.
Moravian......... ....... ... 10h
Perivian ............................ 17ti
Polynesian ........................... 11th

nATES OF PASsAGE FlOM QUE.tEC.
Cabin...............................$80, a70, and 550

According to accommodntion.
Intermediate ............ ............ $40 00
Steerage......... ..... .. ............... ......... 25 00

Thte Steaners of the Glasgow Line tire in.
tended to sail from the CLYDE every Tuesday,
and front Quebec on or about every Tlurâday.

FR03M QUEREC.
Corinl tian............ ..........
Canadian .......... .................
Austrian ......... ........................

RATES OF PASSAGE FHOM QUEllE.
Unblin.. ................... ........... 00
Iteredite........... .................... 40
Steerage............. ................................ 25

An experiencedl Surgeon carried on enci Ves-
ael. Berilis not secured until paid for.

Corkage will be cltrged at the rate of 2s.
per bottle to Cabin Passengers supplying thteir
own Wines or Liquors.

For Freiglt or other particulars, apply in
Portland to H. & A. ALLAN or J L. FAnSiER;
in Quebec to ALLANs, RAP K Uo.; in Havre te
Jontt M. CunnttE, 21 Quai d'Orleans ; in Paris te
CUSTAVE BosSANGE, Rie dt Qatire Septenbre ;
la Antwerp to Acu. ScuuIrz & Co., or ihtonAnu
RlEnîNs; li Rotterdau to G. P. TrIs.axs & Son,
or Roys & Co ; in lnaibtrg to M. GnsoN &
IIUGo; in Bordeaux lo LaTirTE & VANDE.-
enuYoE, or ß. DePÂs & Co. ; in Ielfast to Cn-A.
LEY & MALCOLM n London to MoNrGOMEltiE
& GaRENtotitlN 17 Gracecluîrcli Street; ii
Glasgow to JAME. & AMIX. ALLAN, 70 Greal
Clyde Street ; in Liverpool to Ai.rLAN liroTirts
James Street; li Ohicago to ALLAN & Co., 7:
La Salle Street-

&A. ALLAN
Corner of Youville and Conion Streets

QUEEN;
Znstz-7ctrce Co'y '

OF

LIVERPOOL AND LONDON.
-00-

CAPITAL, - - $10,000,000.
-00-

FIRE.
Ail ordinary rislis insured on the most favorable

teris, and loses paid immediately on being establiei.
ed.

LIFE.
Tho SecurIty of a British Company offered.

A. MACKENZIE FORBES.
Il. J. MUDG E,

Montreat,
Chief Agents li Canada

TUE

STADACONA
Fire & Life Insurance Co.

HEAD OFFICE: .. QUEBEC.

FINANCIAL RESULT OF 14 MONTHS BUSI-
NESS TO 31st DEC., 1875.

A,,tiorizedl Capital, . . $
Sab.erlbed do. - . .
pald up Capital, . . - .
Governsment Deposit, (Fire)

0o. do. (Litfe)

Total Rcevenuite, Vire Pre-
mumîsînS, and Interest,

Total Losses,. ....

ilnvested FnnsdM .,
Cash lin hand and DeposlIt,
Other Asses,......

Total Assets, .

5,000000
2,300,000

200,095
50,000
.50,000

$e23,7'5

63,528

9.1,713
49,193
49,888

$293,794

This Company ias now established Itself, and has
il Branches and 20'o Agencies in the Dominiona.

GEO. J. PYKE, General Manoger.

Canadian
Mutual Fire Insurance

CONPANY.
HEAD OFFICE . . . H.AMILTON, Ont.

PRESIDENTa VICE-PRESIDENT SECRETARYt
JOItN BARRY. B.E. CItARLTOM. F.R.DESPARD.

ECONDMICAL INStIRANCE.
The lowest rates are cttarged uapoin aill classes of pro-

perty and Seventy per cent. Only. of hie Anumnn
Premin need bepaid; the party, lisuring beiig liable
for the balance whici, however, i!l not be called up,
unless required by an unusual prevalence of lires.

For further Information apply at lite Conipany's
office, 194 St. James street, 3 ontreal.

JAltI.ES GRANT, Manager, r.Q.

IIIuranice.

Royal Inszra-ce coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.
Liability of Saireholders tnlimîited.

CAPITAL - - - - - -- - $10,000,000

FUNDS INVESTED - - 12,000,000

ANNUAL INCOlME - 5,000,000

IIEAD OFFI CE FOR CANADA-MtONlIIEAL.
Every description of property Insured at moderate

rates 0f prenium.
Lite Assurances granted in all the nost approved

forms.
.L.ROUTl,11

W.TATLEY,

Clilef Agenlts.

THE STANDARD
LIFE A.SSURANCE

COM PAN Y.

ES fABLISIlED 1825.

HEAn OnFFICE FOtI CANADA, - MONTRESAL.

Policies in force, over Eigtty Millions of Dolltrs.
Accunulated Fund, over Twenty Millions of Do

lars.
Income, over TIree Millions and a Iaif.
Ciaims paid in Canada, over $500,0000.
Funds invested in England, United States and

Canada, with the most perfect safety.
Deposited at Ottawa, for benefitof Canadiani policy

tholders, $150,000.
For information as to Life Assurance, apply to any

of the Agencies througlout tie DomInion, or to

W. M. RAMSAY,
Manager, Canada.

Established 1803.

ImrERIAL
ire Insurance Cormp y

Or, LONDON.

HiEAD OFFI CE FOR 0ANADA:

Montreal, 102 St. Francoia Xavier St.

RINTOUL BROS., Agents.

Subscribed Capital - £1,600,000 Stg.

Pald-up Capital, £700,000 Stg.

ASSETS,-- - - -- £2,222,S55tg.

.
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OPlINIONS 0F TIIE PRESS. ~

Confed(rt, ion Life Association.

\Ve arc Ihappy to Ilote the stcaily gnowtli cf
il business of' titis Conîjiaîîylj. )olie thl R

Mîillionî aitti al ufir of" dlcîs ini cîioiint of iii.iv
luolcis have Omvis issilei iliiiig Ille 1105k yean
the reueiptS froîii 1 reiiiiiiiiis -%vero 1 8 f cd

the loso hy deaili Only $6,iOO. 'l'lîre seons lu
lie a bilîliiant fuîtur e f'oi Uitiidilli lâi Colîîju-
aliies.-Oiobe.

Thei jîrogress illîîulc by tItis Coipfiny is rjll
re!ntrkahile, and speàkls v'oliues foir the lileiuil
îînnlciiîlc wiici cltrfciîtcrizc ils miode cf deiii ig
îvitit thse plirsotîs insurcd iii il, îsîîdf for file
eiiergy ivitli wliiclî it is iînancged. Thiis (Joint)
aoy Lias alrncdy tttined te the railk of the

.seconcd Comnpany in Canlad(a for new business
l'or the year 187c-r/e 11ilî.

Oreat cors lias cvidcently Iscea (îxerci8ed la
tile sclectiomi cf riska s4 li i clîiîus by dcclii
iiiioîliuîed to Oilly $0>800 boing Icos tn 111ll1
Ille iitiiest reeeilits for the ya..Mîiiî

'M". thc Provîinîce of Quebe?,î'
Ne. 163 St. James Sttîeot, - Motiteal

JOiflUBTOIT & MACKAY, Agents.

TH E

LiverpooI..Lo1ndon'ýGlobe
INSURA2NCE COMPANY.

LIFE AND FIRE.
Capital - - $10,000,000
Funda Ioivested In (ranada - - 700,000
Ooverniiient DepoI?,t for Seiuunlty of

cariaiii Pelîey 11lolders - - 150.000
Seaurity, Plromipt Paymient cd Lîberali

ty la the Adljustmenit f Lonses
are thse Proininonlt Features

of this Comnpany.
CAEIADA ltOAIi) Oie- IIit.eC-OIzS

il . litNIity lir1AîîTInn Clittirilucîi,I r.llî M rb

Lir,.Daviît Tunrauco & Co., Ai.cX-
A&Ni>jic S. fit a. lefla., SI a ALIiX-

1'îîn Ii lAitir, l4q.

G. F. C. SMITH, liciidorit Secretcry
Aiîl-inîîi li:rc'i.C. 31rACCALi.cM, hl. 811).

staicti 9 C ii5I iiiiiiic< iirSiEi. .
Agfencdas Establishe& Throughout Canada.
IIEAD) OFFICE, CANADA 13RANCII,

XI ONrPlfJAI4.

The Oilawa Agrîcultural Insurance. Company,

Head. O'ffice__ -' --OTTAWA.
Presidlent-11HE HON. JA*MIES 8ICEAD. ScenyJM Bfý&lACRIIU

-DcposteJ wT4ith a--- fO7l' p7r0eP-io7-,
of 9PoZicy7-Lozda7's.

JoHNà S. IAIL. lisq.. Mayor, RtivQr St. Pierre. 'A. PItOUDFOO'T, iM.D.' Ociîlist, &c., &c.
ALDLR,%ANNISON, Il. A. Neison & Sous. LION. P. I'VCIELL.
J. ALI). OUINIET, M.. .BlUINM..'

N. GAONON, Chîampjlain.

Phkis Obimpany insùres ac tiir, more hazardous titan J"arhin 1'roperty anil 1'nîeaie Resiîlences.

INSIJRES AGAINST LOSS OP, DAM9AGE flY PIRE & LIGHTNING,
Farra Property, Prive,te llesideluces~ Clinrebes, Convents, and Itiblis of al siniitî la ss.

AIsc, C.ontents of sucli ltisks.
No IiisuiranLiceeflicted ouà ',Iantifaettiring or Comumercial Rislvs, tlits avoidling lasses froint svcLpi,îg

tires, te wvhicî înny <Jompianies vire fiable. -
Farmers and otixors'owning Private Dwvellîng Houses wull flnd it very nhuoh

: toýýf tbeir adlvantage ta Insure with this C0ompany,
As 11.3 Rates aaid hie provisions of !.ta pehicies are niil fiore liberal tItan tiiose of Conîpanies doiug

ai geîîcraI buîsiness.
Tlis Insmîning Publie Nilîl notice fit ui r DEt'OSIT is l CASH,; anti nut Debeatires on Stock,

wbiieli ucay bc o etdochiful valuec. 111
Ibitesý acd 311i iîtorîntlicît reqnuircd given on application te

GH.PATTERSON, GEN'L AGENT,
RuE? 7 St. Jamtes St., Corner Plade cl'Arsnos, MONTRE AL.

KLY LADIlIERE,
GEN<'I.'AGONiTS- AT Qdsrrc,

141 st. -Peter Street, opposite Quebec Bocnk.

J itNugnm<c.

BRUTON
LIFE AýSSOCIAT ION,

(2luîof Orn1es, 429 Strand, London.

11EAII OFFICE TOit TUE flOMlINION:

12 PLA CE VlARMES, MOtNT1'EAL

£2In,ç)n Sig. îlcposilied wilil Ilni riai Gnvera1-

$56,,ûOO deposieil Nvitli Dominion tioverunieîî

1 or excluisive bwiicliî c Cr îiiidiiii lolicy-
blders.

JAS. Bl. M[. 0C1IAN,
Maîtager l'or (ilait.

PROVINCIAL
Iniiurlnco Company of Canada.
1,'11 l'il1j I NI> AI:lNE INS tilA XE.

iljj csp ie Oi,..... Tornto tit Ois 0s51
The troui. J. IlK. (cliesî I...,Q. 5.'

A. T. Potion. Eisq.

0i . J.t,îîîigî. o hlcrghlisiVii, Torouie.
ront.t Oco. P,îgglu. Esîj., inîit'

A. Il. IcftrEiq. o f or the (J5'îîoty colat,
&..k .Sist i o., Coui.y tn, i'îrout

'j,,i'ciio. Dr- Btruiioc, lrso
0. Iiou..,Toronto. Auign Nlorri-ii. lî., i-
Wv. Kaoy, il., (Ztnlceitl. noster. MP.'iniio

Alaprf îîeo.-lit.A .Statley.
Bankrs.Til Candia Dinicof Couiuiîcrce.

I ioîiranîco eiVeed a reafolulI)O rat.., on Oilt lleicniç-
on of pn,î 1crty. 1oiriis !i iît.iouîîititîl ndi un uit
Illie r.iflruiil of IiidiiiiaicQ coiîtktcts, arc ilu iiilai i.
aLLI ilo n es Of 1.11 CcîuI1uauî-Y.

ROSSIN HOUSEP
TORIONTO.

Rates $2.OO.ýto $3.00 pur Day
A cCordIng tu lo ,cation of ouni.

sigletlaI Itittets ky Wcck Or iloiffl.

Extra charge for moiîns witli Bath acd closceiî

ApriI, 1876.

,T/e Jo111na1 0/. Coin inei-ce,
Finance ana Ins-arance 1Reviowi

IIEVOJED TOI
Commerce, Fin ance, ZsîucBîiriS

JDfiîuy anid Joint Stock 'îtiiSs
Issucil einery Friday MOriling.

Canailian Sîîbscribers, a $ yelir.
Bîritishi -g l os. Sig!
Anîcerican t - -$3 U.S. cy
single copies - - - -10 cenits eccli

OFFICE : Exchange Bank Building
102 ST. FRA NCOIS XA VIER STREE T

1 Corner of Notre, Damne St.> Moentrent.
M. S. FOLEy & Co., p'ubllslîcrs & t'roprlotord.

~îOS

11:


