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C. P. Reld & Co. o
IIPOBTERSM Dealers in Wines, Liquors, Cizgs

and Leaf Tobacco, Wellington Street, Toronto,
9,

- -

- SIS S S5

Childs & Hamilton.
MA!(UFAL‘TUREKS and Wholesale Dealers [in
Baots and Shoes, No. 7 Wellington Sireet Eapt,
Toronto, Ontario ! { 25
John Flsken & Co
oK OIL and Commission Merchants, Yosge
St, Toronto, Ont.

——

Lyman & MeNab.
\ HOLESALE Hardware Merchants,
Ontario.

Toronke,

L Collee & Co ]
PROBUCE snd Corpmission Merchants, No. 2 Maa-
ning’s Block, Front St _, Torouto, Ont, Advances
ade pn consignments of Produce.

W. D Matthews & Co-
PROD[’CE Commission Merchants, Oid Com
Efchange, 16 Front St. East, Torouto Out,

R. €. Hamilton & Co.
PRGDU(‘E Commission Meprchants, 119 Lower
Water 8¢, Halifax, Nova Scotia
Clark Brothers,
Torpato.
PmDC(‘E Commission Merchants.

John Bayd & Co.

wlm ESALE Grocers and Commission Mer-
chauts, Front St. , Toronto.

—_—

T. M. Clark & Co,,
Montreal

W. & R. Grlllﬂ;:
IypﬂRTE'TS of Teas, Wines, ete , Ontario Cham
burs

, cor. Chareh and Front Sts , Toronto. o
| Reford & Dillon.
MPORTERS of Groteries, Wellington Street,
Toronto, Ontario.

- .
! Thes Grifith & Co.
MPORTERS and Whalesale Dealers in Groceries,
Mquors, &e , Front St., Toronto, Out.

J. B Boustead.

I)Tz FISION and Commission Merchant. Hops
ught and sold on Comuaission. 82 Froni St.,
Torguto. : |

Huard, Leigh & Co.
Gn.m:ns and Enamellers of China and Earthen
ware, 72 Yonge St., Toronto, Ont, [See advi )
FParsen Bros.,
ROLEUM Refiners, and Wholesale dealers in
Lamps, Chimneys, ete. Wareroo 31 Front St
Refinery cor. River and Don $ts., Toronto,

Sesslons, Turaer & Co, »
.\ ANUFACTURERS, Impeorters and -Wholedale
D :.dvrs in Boots and Saces, Leather Findings,
eta, 8 Wellington 3t West, Toronto, Ont
14 4

Mectings.

Star Lire Assvn:;c—'x Soctery.-- The re-
port of the directors, read at the anmial meet-
ing of the Society, held March 2nd, 1868, Wm.
McMaster, Esq., in the chair, was as follows:
“ The Directors have pleasure in presenting the
following summary of the operations of the
Society for the year 1867 During the year
9908 policies have been issued, for the assurance
of £367,915, yielding in annual premiums,
£12,308 5s. 114. It will be seen from a com-
parison with the repart for 1866 that there is
a diminution in the nhmber of policiés actually
issued, This arises from the circumstance
that the directors, with their usual care, have
felt it prudent ta decline several proposals
which have been submitted to them, and not
from the deerease if the mumber that have
been made, 1353 applications for assurance
have been received, of which number the Di-
rectors, in the exercise of that caution which
tends so much to the prosperity of a Provident
Society, have reluetqntly declined 158, while
164 have been refused by the applicants in
consequence of the tefms quoted ; were it not
for this the number of policies issued would
have been larger. -The proposals made show
that the office is regarded with the same favour
and confidence which it has enjoyed for so many
years. .

The annnal income on the 3lst Devember
Jast as shownm by the Aaditor'’s Report, was
£155.856 10s.. 61. 'The sum of £1,300 has
beéen received as the Consideration’' Money for
the purchase of Immediate Ann ities. It will
be in the recollection of the ‘meeting that this
branch was only commenced last year. The
Direcfors report the deaths of 142 persous who
were pssured (with Benus additions), for £66,
859 Js. 7d., a sum consider ably less than that
of the previous year ; it is satisfactory also to
know that the calcalations of the Society pro
vided for 179 deaths, thus again the average is
within the prescribed linrit The total :;me
paid since the estalilishment of the Society
amount to £552,160_ 11s. 7d.  The balance of
receipts over -disbursements fo the year ;is

9 5s 6., whi¢h, added to the Insarante
yws the large sam £745,160 8s. 10d.

oy

‘..‘v.'.. o
Fund, sk
as a security for the payment
arise. \ Directors think it will be interest
ine to their friends to know that rather more
than one-half of the proposals made to them
nated from members of the Wesleyan
Methodist Society. | The Pirectors; in ¢ losing
their feport, ask the parnest and generous co-
merafion of their friends. ' A very little effort
! rt of Policysholdess would largely in

on the | :
rease the business. WL McARTHUR, Char
at Jesse HoBsos, Secrelary.

e -

sURANCE CoM-

Meeting of
Magch 27th,
was called to

Torosto Murrat FIR
PANT. —At the first Annu
this Company, held on Thy

Righard L. Denison, Esq., .
having read thead

following

1868,
the Chair, and the Secretar)
ertisement calling the meetling, the
Re y resented and read
Report was presen : )
ll}"'n' Board of Directors of the Toronto Mu-
leasure in

* Thes. Hawerth & Co.
le‘URTEILS and dealers in Irom, Cutlery and
geueral Hardware, King St., Toroato, Ont.

—

P Crawiord & Co,
NIA.\‘('F.\(TL’RERS of Sqaps, Candles, ete , and

dealers in Petroletyn, Lanl and Lubsicating |

()ill. Palace 8t , Turonto, Ont.

> b

Alex. W. 3co'll,
[NSURANCK AND COMMISSION AGENT,
27 Bedford Row, Halifax, Nova Scotia -

¢ual Fire Insurance Company have |

| submitting to thé members their first annual
| renort.  In so doing, they feel confident that

| the careful manner in whi h the Lusiness has
been conducted,

and unusual saccess which

rewanled their éxertions, cannol bat be
y & twelvemonth g0 con
| ferred on them the stewar iship, of which they
are now about to give an a In order to

1as

4 .
gratifying to those wh

count

ut of claims as they |

well to récapitulste the circumstances under
which it was formed.

A number of gentlemen,—agreeing in the
desire to sbeure fgr themselves' and other eiti-
zens of Tofanto, the advantages of cheap imsur-
ance, whigh have been widely extended through
Canada, by Farmers' Mutual Insurance Asso-
ciations, et togelher at the "Glebe” Hotel
in this city, on the 27th of Decémber, 1868, to
take ﬁnliminary $teps for the formation of a
new Mutunl Fire Jnsurance Condpany. Acting
throughout unders the best legal advice, the
meeting nhmed thiee of their ndmber a3z a Pro-
visional Cammitpe to receive applications for
insurance 19 the amount required by law. That
amount wh spéeflily obtained, and the first
general megting of the subscribers was called
advertisethent fog the 14th February, 1867.
On that dby a lnge and res Lle meeting
was held, and Thé Toronto Mutual Fire Insur-
ance Confpany wWas duly orghnized with &
Board of gine Dirdetors, chosén by ballot, and
a well-conkidered gode of Bye-laws, more com-
plete perliaps of tReir kind thanany then exist-
ing in Cagada.

The Cogipany divided into two branches

—a Housélold Banch, for the insurance of
isolated dwellingd and risks not hazardous—
and a Mercantile Branch, for the insurance of
other clashes of {»wperty not specially hazard-
ous. Thesa two brfaches are by law financially
independént of esch other, and neither can be
held respunsible In the slightest degree for
losses by fire occufring in the other branch.

The Batird of Digectors, at their first meeting
proceeded to fill up the stafl of ‘officials as at
present cdmposed § 13 adopt a tariff of rates of
insurance for bothfthe Household and Mercan-
tile Bramsheé: ;: angl to authorize the issue of
policies. {At about fhe same tithe, negociations
were openéd and arrangements sade with other
Mutu { Disurance Companies, by which each
contracted to re-igsure such portion of risks
held by the other company as the Directors
might ddsire to mpduce to a lpwer “standard
This lattét measurg was adopted by way of pre-
caution. i order that no very héavy loss should
fall upon $his company while yet unprepared to
sustain te burtheh.

The Difectors, hging of the ¢pinion that the

Ifare of tite Cosapatty migh$ be injuriously

-
affected, should t"’ necessity sfise of making
an assesgment upgn the members before the

{ their firsti vear's insurgnee, took into

chose
their -~.:l_v consiiefation the ]vhwiir;«'t}‘ of rais-
ing a Gudrantee C$pital under the statute, and
passed a By-law fof that purpose, the effect of
which is intended ‘,u be, to give them the com-
mand of funds for two or three years, by which
time such assistange will cease fo be necessary,
and the GuarantpefCapital so ralsed will be pna
ff by the n;~~.~u‘:£-; of the bytlaw, gradually
and easily. The $tock list was soon filled up
the @mount off 8,440, a shm which your
Board comsidered sufficient for the present pur-

poses of! the Compahy.

Having thas «l-»tﬁ!wl all the more important
featuresn the hiftary of our jpast year's pro-
ceedingd it now fremains to [point out ir
The .x"‘ ments of Receipts and Bx-
enditupd, and of the compady’s Assets and
Liabilitis, duly gudited by ‘4 competent ac-
i, are appended heretq, as made up to
3 yf Decenjbeér last, that day being con-
lered fhe most gouvenient for the termination
f the onrdinary §nancial’ yeaz. But for the
formation and patisfaction ¢f the members,
the following sunymary of the total business of
the corpany to the 20th instant is supplied.
It should be horpe in mind, that our agencies

results,

counta:
the 3

o

i

future valué as‘a record
it may be

render this report of _
of the Company’s earliest history,

were not in actife operation until May last,
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1
and that Hﬂ, therefore, represent in
reality bgt-ten ) progress.
Awb-bbm s1.. 1
declined & cancelied 15“.
to Feb. "8
~“l'ohl HB 644
e . §300,285 00
AddtoFeb ®.......... 27,400 ®
- ————— $327,685 00
Premiam Notes on hand,
B oviiiiinineee. 00452 53
Add to Feb. 2 ........ LT
$12,251 72
Mercantile Branch
Arubb.&ﬂ 363
declined & cancelled 9
Addto Feb. %0 .. ..
Total Policies, M. B 488
insured, apseipmgbes
Dee. 81...... $292 482
Less cancelled.. 9,800
—_— 282682
Add to Feb 20 100,600
$383,282 00
N 31 $18,446 24
mtohm. 963
— $26,410 04
Total Policies ip both Branches, Feb. 20 1,132
“ Amount BRosdssdosios 0,967 00
“ Premium Notes . ..... $35,641 76

H may be noticed, that man licies and™]
4 have been anceuodyus decli:;lg.

otr Board, being resolved to leave not
undone to guard against fraudulent or unsafe
risks, have secured the services of a gentleman

of experience and good judgment as ln.:&ector

of Agencies, who has been engaged in visiting
those gﬁ the Province where property in-
sured this company is situated, to satisfy

E

of

by investigation and enquiry on the
spot, as to the character of the parties, and the
nature and situation of such property, and to
report thereon to the Board. 'K:expense thus
i will be more than é¢ompe by the
additional &::od, and the amount
of losses saved to the pany.

Without desiring to make invidious compari-
sons, Board may be allowed to point out,
Company has secured in one year an
amount of business very nearly or quite equal
to an average obtained by other Mutual Insur-
ance Companties, duing city and town business,
at the end of from seven to thirty years. With
several of those companies they are on terms
of the most friendly intercourse, and hope to
coutinue so, emulating mutulfy each other’s |

, prudence and enterprise. Up to the
31st ber last, no claim for loss Kad been
presented to the Board, which will account for

E.

-

yment of these
claims, and other expenses, which have been in
the meantime disbursed partly out of receipts
on Guarantee Stock, your Board have directed
an assessment of two-ninths, (or say 22 2-9ths
per cent.,) on preminm notes held by the com.
p.n{, payable by each member at the end of
twelve months from the date of his policy.
With the proceeds of this assessment, aided, if
necessary, by a further call on Guarantee Stock,
together with the receipts for first payments on
the present year's business, your Board hope
that they have provided fir their successors in
office sufficient resources for maintaining the
credit of the Company under all probable con

ccording to resolution of the general meet-

ing of last' February, application has been
made to the Provincial Legislature for certain
poWwers, vlﬁchf h;ve heernd fo necessary in
uenceé of the gene state of confusiol

into which the law respecting Mutual Fire Iu‘f
surance Companies has been thrown, by the
erude lttcrptl of successive legislators to
patch up Acts of Parliament originally very
well adapted to the wants of the country. At

{
the date of this our bill has passed
through several of its stages, and will probably
become law duritg the present session. For
taking ¢ of bill, ! very kindly ex-
ertipg hi to forward interests in this
matter, the Board have knowledge their
indebtedness to the Hon. " M." C. Csmeron,

Provincial Becretary, and M. P. P. for Torouto
Bast.
Under the provisions of the above bill, when

in force, one-third only of |the directors will re-

tire annually ; but on thip occasion the whole
Board retires. and it devolves upon the meeting
to elect their successors. ‘The same gltlenen
will, however, be eligible for

All which is respectfully submitted.

. R. L. Dextsox, President.

8. TuosMrsox, Managing Director.

Toronto, Feb, 26, 1

The Chairman moved the ad:
Re which was seconded by

carried sl

u > i

On the motion of Dr. Riddel, seconded by
Mr. Fleming, 3,000 copies of the Report were
ordered to be prifited for use of members.

The meeting then p led to -elect, by
ballot, nine Directors in the place of those re-
tiring, when Messrs. R, L. Denison, Jas.
Flemi S. Thompson, D. Thurston, A. T.
McCord, A. A. Riddel, John Paterson, H.
Rowsell, and H: S. Howland, were declared
duly elected.

Votes of thanks to the retiring officers were
then adopted, and the meeéting separated.

At a subsequent meeting of the Board of Di-
rectors, R. L. Denison, Esq., was elected Presi-
dent; A. T. McCord, Esq., Vied-President ; and
8 Thompson, Esq., Managing Director. The
Board of Directors meet regularly, for the
transaction of business, on the third Thursday
in every month,

Treasurer’s Statemient of Respipts and Expenditure,
December 3158, 1867,
RECEIPS.

jon of the
r. Rowsell,

Cash received on 1st payments on Premium Notes :
Household Branch .. ........ §1,02 70
Mereaptile Branth .......... 1778 18

| — 92,870 88

On Sundry Accoults ......0...cc00i0 0o 69 33
Bo-Inoumthnoes. ..coccccfocccdavoceen 208 94
Guarantée Fund......c..i.cccvnvninin 481 13
Chugu.............,...;....... 4

$,719 28
EXPENDITYRE.

Prelimi Expegines .....i.. . 000000 $29 54

Priuting, Stationery, and Advértising .. 507 61

Bill Stamps and Postage. ... .. .. ..00 00 .n 100 63

Legal Expenses ...........5..{bs0vecece @ o0

POty EXDORSNS . 5. ....co o foedeiioecee 11 08

Rentand Taxes ...........5... 00 vnse 4 75

Commioglopy .. J........4....] 1,637 20

Office Foraitare.... .. 80 63

Directors’ Fees ...........,... o 33

1st Payments on Re-Insuragces 211 M

Returned Premiums on Polities cancelled

wdhmd..§........ 0 ....0000 0000 L

Cash in hand and in Agents’ hands...... “e2 0

lﬂ.;ﬁﬁ

H, Haxcoor, Secvetary & Treasurer.

Andited this 26th February, 1868,
Jomy Mavcua¥, Auditor,

_| Statement of Assels and Liabilities December 3lst,
| 1867. . ’

ASSETS
Cash in hand and In Agents’ hands ......
Premium Notes lable to Assessment,

422 02

Household Branch ........ 80,452 53

Less 1st payments.......... 1,002 70
-—— 8,350 83

Do. do. $

Mercantile Branch ....L.. 20,101 39

Less 1st payments...... ... 1778 18
! 18,323 21
Office Furniture and Sundres .. ......., 120 &3
$27,22% o

LIABILITIES.

Receipts on Guarantee Stoek............ $481 13
Directors’ Fees ......... 381 &
Printing 204 04
Legal Expenses ........... 83 5
Re-insurance Premiums. ................. 8 9
Liabilities an account of ré-insurance.... 2,760 82
| 8,397 &7
Balance of Assets ovef Liabilities.. .. 22807 82
f ael 27,25 o0 |

THE Erxa olnnux)hnlmun_“
(Lnuﬂm).*—‘nn %ﬁ-

ve su/
m-&m&rmﬁmww
of the acccounts of the company, made up to
| 31st December last, which have been duly ex-
amined and

accounts ; and re lg?ﬂ'l as

minus an amount written for

The amount of business . the
past year shows an increase of nearl ‘
cent on the i ear ; the income is -
854 25. 4d. as 480 14s. 10d.
increase of business is, of course, exclusive of
a very large amount rej on account of extra
hazard, or involving the Metention of too much
on oné individual risk, or the doubtful character
of the businessoffe The directors have to
report, with satisfaction, that the losses
amount only to £9,343 5s. 6d., including £4,000
estimated for unsettled losses, which, as against
£28 854 23, 4d. premiwms, is under 56{;:«.3.
of intome; but they would respectfully guard
the proprietors from anticipating such continned
immunity, as the losses in some of the

fire companies has been exceptionally 3
capital

2y

-]

i

of some yeas past.  Your directors are

to be able to report to you that your

is intact, and that there rem a
profit on the year's transactions, after pay-
ment of all |charges, losses, commissions,
salaries, advertising, &e,, of £7,533 8. 1d.,
which, with balance from last ‘
net profit of £0,006 8s, 8d. to Slst December
last. The matine business has still been avoid-
ed, as the directors think it more prudent to
confine themselves to the more effectual develop-
ment of the fire department: uvaﬁﬂ
should a favourable opportunity occur they

not hesitate to take a step in that d
should it upon mature consideration be
advisable. The directors recommend
dend of ten per ¢ent., free of income
the year just ended, upon amount paid
sh olders on foot of calls, and the balance
of profits to be apportioned as follows : —£2,000
to reserve fund ; £1,000 to bonus fund, the
balsuce after payment of dividend to next
year's accounts. During the past youl,nh ac-
cordance with a desire expressed by the pro-
pridtors at the last meeting, the directors :::o
the necessary arrangements to on o
nesq in the ?lm:inion of Canada, wi't{ the head
office in Montreal, were policies are at once
issued and ¢laims adjusted. The manager
there has had Verumt experience, and up to
the 3lst Dee. had done a very zll‘
amount of, it is believed, first class business.
Agents have also been appointed in Homburgh, .
Amsterdam, Sydney, Japan and other places

b

g

abroad. In opening these agencies the direc-
tors have looked most carefully into the char-
actér of each representative. As the agencies

are comparatively new, no great results have
yet beenp:;:nlfnwd. ring the past year the
directors nexnuted for the transfer of the
fire risks of the European Assurance Company
and its fire agencies, and concluded a most
satisfactory bargain, which, to this date, shows
a considerable gain,

The Report concludes with some general re-
marks which are not of much interest hgre.

The Chairman in moving the adoption of the
Report remarked in reference to revenue ac-
count, that the expéfise of their agencies
amounted to £727 8s- 84. which. might appear
large, but wis not out of proportion to
business doné during the year. The income
last year was £6,506, and this year £28 854.
The zms by fire he stated at £5,343 be. _Gd.»
and there was an amount of £4,000 for ldsses
by fire not fully ascertained on the 3lst Dec.
last, which they thought they ought to charge
because they comsidered it best to take every
contingency into account. The balance to the
credit of pm?t :im,l loss ‘;.9 z&tm ys:n i:d&
which would be disposed of in
jonment to the reserve

dividend, and by a
" | - : he debts due to th¢ Com-

snd bonus funds.

{ pany were large, but they were principally by
'

ts in Sidney, Montreal and other distant |
leu,vhoummhwumcpodhbh
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in before the books were closed on the 31st

ember. The actual losses amounted to
21§/per cent, on the income, and made with
the q;&:uinnu losses onfy 33 per cent.
Under the circnmstances the directors felt that
they could pay a diyidend of 10 per ¢erit., and
"thi¥ they recommended to be declared. ' The
motion for the adoption of the report was then
secdnded. Mr. J. A. Mowatt pressed upon
the directors the advisability of taking some

’ measures to bring in the foreign arrears and
! w further remarks in reference to the '
» 3

Mr. Goodlatte made some remarks and sug-
that the day of meeting be put forward
future, so that they could give an exact
statement of the accounts up to the 31st De-
ber. The arrears due by the shareholders

, he said, in of collection, and
within the last two months they got £500 frem
twod shareholders alome. It was a fact that
sote of the wealthiest shareholders were in

?

The chairman said that since the company
had started they had received the kindest co-
operation and assistance from almeost all in-
surance companies doing husiness in England.
The less said about those nearest home the
better. But, from companies on the other
side they got every encouragement. That was
a very gratifying fact for a company so young
and, as 1 with other comipanies, so
limited. The subscribed eapital was increased
to £175,000 with £26,000 paid up.

After some further unilmpomm discussion
the meeting separated.

LS

Hnsurance,

Fme INSURANCE BUSINESS oF 1867, —With
this number of the {"ndermeoriter we furnish our
subscribers in the form of a Sup) t, with
a full copy of the two Charts of Fire Insurance
Basiness for the year 1867, prepared from the

ial Returns to the Insurance Department,
One being for the Companies of this State, and
the other for the ““other State” Companies,
doing business in New York last year.
Upon Chart No. 1 it appeass that the
assels of the 106 New York

® Companies amoant to.. .. .. .. 546,543 631 83
“The total paid up stock capital being 29,111,832 00
Leaving gross surplus .. .., o .4017.482.!;_8—8

Deducting all libilities to the public,
Jdncluding reserve for re-insurasce.. 10,777,204 16

Would show a net total surplus of.. .. $6,655,095 67

This net surplus represents 22.86 per centum
oh the total paid up capital.
The Preminm Receipts of the 106 New |

York Swate Companies for the year

amounted 0., .. ........0.....,. .. 804,000,408 95
Total Income of same which includes |

interest with premium ............. 27,160 686 75

The excess of income dver premifm receipts,
.1."3 from the interest earnings of the investéd
capital and surplus thus appears to e
Been $3,103,217 80, beiug over 10 per cent. per
snnum caleulated on the paid up capital aloue.
The total premium income being . . .. §24,000 458 95
The losses incurred for the year
cevaee s 14,318 431 O7
The Expenses ......... 6384901 18 4
The Taxes, natipnal and

local : 1,333,601 33

...... rreraaes

' $22,081,983 58
Add Reserve required for. W '
re-insurance,: as esti-
mated at 50 per cent.
of unexpired premium 6,514,499 98
,546,438 56
Which shows a dencienc::z‘n premium
accouut alone to meet all the exi-
genciesof thd year ................ $7,479,964 61

Referring again to the capital account we
we have shown that the

Earnings from! this source including
-nrﬁnn accumulation anounted to $3,108,217 80
Whilst the Dividends declared on
capital inthe year amounted to only 2,232 354 00

Vilg an excéss of the eapital or at
least asset earnings over the sam

| distributed of .................... 870,863 80

year

BRI + 2 5ovid ot snbodb dmiuieis abiivnd $27,100,686 75
And the total disbursements only. .. ‘,)&ﬂ s

Left an aceretion of surplus in the year

O oo cocefonse] chod lomues gieseese SASLIN B
~ To this extent, fhierefors, the New York
State Companies taken as a whole, were bet-
tered by the year's operations close on two mil-
lion dolilars. ~ But idering the vesults pre-
sented by this analysis solely from the capital
Lmint of view, in other words from the stock-

made manifest that as an investment, as a
whole, the Fire Insurance Capital of this State
does not pay, and the question follows, why
does it not ;-Fy.'l Are the losses by fire so ex-
cessive or i§ the cost of management so extra-
u&nt that no better results can be obtained !
the first point, we see fromt.the charts,
that the losses incurred for 1867 éxceeded 50
rercent., aﬂitwrroeut., whic!
eave 40 per cent. of the total m to pro-
tect the current risks m 1 af re-insurance
reserve, i nothi for expemses. No-
thing can be w clearer than that on such a
business there is no margin left for profit.
With suck a peércentage of loss to receipts the
business is a losing game. Hence the rates
must be held to be insufficient, or at least a
reponderating proportion of the business done
ias been transacted on an insufficient scale of
premium. ' The element of expense is not ad-
missible in this general average consideration
of the business. A scal¢ of anndal premium
that is not found sufficient to meet the loss of
the year, and leave the requisite margin for
re-insurance on hand at the closé of the year
cannot be adhered to except on the hap hazard
plan of * Better luck next time.”

But the element of expense or cost of run-
ning the business of Fire Insurance must still
be considered as of high importante in review-
ing the general condition of the interest.
mﬁ'he average running expenses of the New
York State Companies excluding taxes is shown
to be 23 per cent. on income. Taken on the
premium receipt alone the ratio would rise to
over 26 per cent. | The lowest ratib in the list
is 10 per: cent. ; the highest, omitting excep-
tional cases of mew companies only a few
months running, and an old Company re-ar-
ranging its organization, is 37 per cent. Turn-
ing to the ¢ of other State C«»mgmea
transacting business in this Staté, num 1::3
44, representing $16,620,000 of capital
having $38,581,331 94 assets, we see the ratio
of‘expense was 21 per cent. Some of the Bos-
ton Companies rin down so almost incredibly
low that we are at liberty to assume the of-
ficers serve for the honour of the thing; but
the layge agency Companies are up to and be-
times over the avarage. The old £ina runs
up to 27; Hartford, 21; Pheenix of Hartfond,
28 ; whilst the old North America, and Frank-
lin, both of Philadelphia, each mark 17 per
cant. The Home, of New York, did its work
last year at 25 per cent. The Uontinental at
21. The four Companies constituting the
Uunderwriter’s ncy notched 25, 24, 26 and
28 in thejr alphabetical order, and the Pheenix
ran down to 17, producing mwch comment in
the profession, and great astonishment how a
large agency business could be dome at such a
figure. The four ONE MILLION eapital Compa-
nies stood thus on the expense column :

Lorillard, 25 per cent,; Niagara, 26 por
<t. ; Phanix, m-er cent. ; Secunty, 29 perct.

The seven f million capital Companies
ranged as follows : )

Continental, 21 r cent. ; Germania, 25
per cent. ; Howard, 19per cent. ; lnternuh.-ml,
22 per cent. ; Manhattan, 18 per cent. ; .\1:rt.h
American, 27 per cent. ; Yonkers and New
York, 22 per cent. : '

The twelve Companies with §300,000 capital
mark their expenses thus )

Atua, of New York, 24 per'cent. ; Atlantic,
17 per cent. ; Citizens', 23 per cent. ; Colum-
bia, 28 per cent. ; Eagle, 14 per cent. ; Lamar,
15 per cent. ; Metropolitan, 58 per cent., (ex-
cetional) ; Mutual, " of Buffalo, 24 per cent.;
New Amsterdam, 20 per cent. ; Bowery, N. Y.,

of Buftalo, 18 per cent.
of expenses further. 1

0ﬂlhoothjuhnmlthe total income of the

olders, they are mot all gratifying. -1t is{]

would just

17 per cent. ; Repuhlic, 28 per cent. ; Western, '
It is not necessary to pursue the comparison | sured in this w

sum
orcwow":h 1d be accumulatad, which would
not more{thén a few years. This would

encourage companies to remain, instead
of driving of out, as the present
proposition supely will.

As m no local Accident Companies,
there Bo deposit required of them.
It is Deliev the amount of i

companies
::tualag“f:rk nstance, -ndhotbn md

itish mpanies who are so nuuuil
thmh they ample funds to cover
liabilities. ;

The smalley the paid up aapital of a life
compan r for the Iy as
they wi y for the
the useé of it the larger be the profits
to divide am: the insured.

The office in Britain—the Scottish
Widows' —mever had any capital, and its
assets now d four millions and a half
sterling. ¥ thet

Very few companies pdy up more
£10,000 at the stirt, it is d«-«i quite suffi-
cient, as a“time it is the accumulations

that must be peligd on, the capital being merely

a guamated f‘nd'Ior the first fow years.
Sectiom 12.%-Prevents collection of life pre-

miums or ;th of losses on policies already

in forge, t nts, by companies failing
:: czn;i with the law. This ﬂ}l]l.-l:.n hard-
ship i venience to the public, dnd

should be
premitims onfireirisks.

Section 14;—Bvery company should be re-
quired to make alstatement. 1t is no
whatever, is of t im to the
pablig to d:ﬁn& relative merits of dif-
ferent compagies, much more so than the de-
posit.  Therg shduld be no invidious distinotion
whatever. +

Seclion 22 hould be altered so as to bring
the Act into{forde on the first January pext.
July is too/sooh to admit of the companies
comnmuhicating with Britain and making the

necessary argangements,

Companieg who are prevented by their chart-
ers or laws ffom investing in Dominion Sme‘:’
should be hllowed to substitute an eq
amount of Government Stocks of their own

country. This would protegt the policy hoiders
eqmﬂyy welf antl it is ouly Wwith this object,
that & de It should be required at all.

If the Billis amended l;.l:?vf:'t: sufficient
number of cpmpauies will be lei on
the husinesq without inducing overcuﬂﬁ-
on the one hanil, or creating a y on

the other. Jt nmwmgn::ﬁtm
latter. Competition in Life business is not so

objectionable, bécause rates cannot be reduced
to a mon-pgying standird, ad is often the case
in Fire or ne Insurante. It merely re-
duces activity and gnergy in the ma-

nt, there will be more people in-

than if a sluggish business is

t seems safe to assume | carried on by a few companies.
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European Assurance Soclety,

Established..... .. ..,.....A. D. 1849,
Incorparated vensdnses A D18

Elromlownrmnmc.mm Parlia-
ments for

LIFE ASSURANCE,

Annuities, Endowments,
and

FIDELITY GUARANTEE.

-

Capital ......... £1,000,000 ......... Sterling.
Annual Income, over £330,000 Sterling.

THE ROYAL NAVAL AND MILITARY LIFE
Department is under the Special Patronage of
Her Most Gracious Majesty
THE QUEEN.

The EUROPEAN is one of the .largest LIFE
ASSURANCE Societies, (independent of its Guar-
antee Branch,) in Great Britain. It has paid over

Two Millions Sterling, in Claims and Bonuses, to
representatives of Policy Holders.

HEAD FFICE IN CANADA @
71 GREAT ST. JAMES STREET, MONTREAL.

PIRECTORS IN CANADA :

(All of wham are fully qualified Shareholders,)
Hexny Tuomis, Esq., WiLtiax Woskmax, Esq.,
Hven Aviax, Esq., Fraxcois LeCraire, Esq.,
The Hon. Cras. AvLEvN.

Manager for Canada, .
EDWARD RAWLINGS.
Agent in Toronto,
W. T. MASON,
15-1yr Oxrario Hart

Rerkshire Life Insurance Co.
OF MASSACHUBETTS.
4

MoNTREAL OFFICE :
0 GREAT ST. JAMES STREET.
INCORPORATED 1851.—SECURED BY LAW.

AMoUNT INSURED .......... §7,000,080,
Casn Assers ..Oxe Mirriox DoLLaRs.

$100,000 deposited with the Receiver General for the
protection of Policy holders.
Axxvay INCoME............. $300,000.
$100,000 divided this year in éash amongst its Policy
holders. :
Montreal Board of Referees :—Hon. Geo. E Cartier,

" Minister of Militia ; Wm. Workman, Esq., President

City Bank ; Hon. J. O. Burean, M.C.S.: E Hudon,
Fils & Co. ; John Torrance, Esq., Merchant : James
Ferrier, Jr., Esq., Merchant ; Edward Carter, Esq.,
QC., M.LA.; C. D. Proctor, Esq., Merchant
Ezamining Physicians: —J. Eingry Coderre, M.D.,
Professor of Materia Medica, &ec., £¢., of the Sehool
of Medicine and Surgery, Montreal, and of the Faculty
of Medicine of the University of Victoria College
William Wood Squire, A. M., M. D., Graduate of
MeGill College ; Francis W, Campbell, M.D., L. R.C
P., London.
i”or a sufficignt test of merit we beg to state sinece
the commenceinent of this old and reliable company
in Camada, we have had the pleasure of insuring
members of Parliament, some of the leading l--:.ﬁ
talent, and amongst numerous others, several of the
leading merchants in this city
This Compahy was the Pioneer Company of the
ngn-forfeiture {ll’im'iph', and still takes the lead for
every Policy it issties s non.forfeitable after one
payment. ' The Company is now ‘erecting a new
stone building, five stories in hei ht, at the cost of
$100,000, similar to the Molson's Bank of this eity,
but of much lar,.:u: capacity, having 75 feet front,
116 feet deptli, containing tiirce Banks, some
xpress Offices, and the Post-Office, yielding about
98000 income, annuslly, all of which is the accu-
mulating property of every Policy-hold
The Company has ‘ssued nearly 2 006 Policiessince
‘t:eul,;:.lufunry;, ]b)hf, which is the largest number,
parison to the expénses, of an « any |
Europe or America. » 1 A o o
Such are the Resulls of the Cash System.
Full particulars, history of the ¢ ompany, Rates,
(“c" can be obtained at the Managing Office for the

) EDW. R. TAYLOR & Co.,
2) Great St James 8t. (over Pick up s News Office).

85" The Camadian Monetary Times may
be had at any of the News Depots of the Do-
minign at 5 cents per copy. Orders for quan-
titics to be addressed to A. 8. Trving, Book-
seller, Toronto.

Subscription one year, $2 ; six months, $1;
All letters to bg addressed % The Canadian
Monetary Times,” Box 490, Foronto, Regis-|
tered letlers so addressed are ot the visk of the
Publishers,

Ehe Canadinn RMonctary Fimes.

THURSDAY,  APRIL 2, 1868,
e e e e e — e m - — ——
BANKING AND CURRENCY. .

It is now settled that there will be no
general banking act passed during this ses-
sion of Parliament. The Government have,
it is said, agreed that a committee shall be
appointed to examine the sabject of bank-
ing and of the currescy, and report to the
House. The Lankers’ meefing at Ottawa,
at which most of our banking institutions
were representéd, resulted in a resolution
recommending Jinanimity among banks in
their application tosextend their charters
after their expitation in 1871, and that, until

the committee mentioned above have report-
ed, the application for renewals shall be al-
lowed to stand 'in abeyance. The commit-
tee appointed by the Senaté to investigate
the late financial crisis, have submitted thé
evidence of the managers of the Ontario,
Toronto, Commercial, Royal Canadian, Gore,
British North America, and Nationale banks.
We trust to be able to give & synopsis of the
evidence next week. The first part of the
bill respecting the curreney of the Dominion,
has been withdrawn by the Government to
peevent further additions to the irritation of
the Nova Scotign anti-confederates, Until
some change be made in the United States,
as set out inthe second part of the bill, the
currency of the Dominion will remain as it
is, with the .-xv('prinn of the excise qlutifﬂ‘
which will be ¢ollected in Nova Scotia in
Canada currency.

Y SE- O S
ETNA INSURANCE COMPANY (OF DUB-
LIN), (LIMITED).

We give elsewhere the sgbstance of the
report presented at the second annual meet-
ing of this Company, and of the remarks of
the Chairman an that occasion., A conside-
rable increase is shown on the business of
'66, the premigm income having increased
from £6,506 that year to £28 854 for last
year, The sulscribed capital at the close of
‘67 was £175,000, with £26,000 paid up.

We cannot help drawing attention to the
antagonism between the statements made by
the Chairman of the meeting and those pu't
forward by the management in this country.
In the advertisement of the, Company in
another column, the capital is stated at
$2,500,000, or about half a million sterling,

and in a circular, over the signature of the

Manager for Canada, we see the capital put
at $10,000,000!! ' The annual income is ulso
affirmed by the same authority-to be “nearly
$1,000,000." Aceording to the Chairman's
statemient, elsewhere given, the total sub-

| scribed capital is only £175,000, or about

$8785,000—much less than the alleged annual
income; and the amnual income itself was
last year less than £29,000 or §$145,000,
We have nothing to say against the Etna
Insurance Company (Limited). It is evi-
dently doing a large business, in Canada at
least, ind on a very moderate capital. The
reason we allude to the discrepancies pointed
out is with the desire that some explanation
will be forthcoming if any can be given,
otherwise we must protést against the publi-
cation of such glaring misstatements,

TORONTO MUTUAL FIRE INSURANCE
) ! COMPANY.

We devote a considerable portion of our
space to the report of this company, and as
this is the first one presented since its organi-
zation it will, no doubt, be read with in-
terest. Though it only commenced busi-
ness a little oyer a year ago it has succeeded
in gecuring a very respectable patronage.
The operations of the company were fortrnate
and sucgessful ; net @ single loss ocewrred
up to the end of December last; but since
that time four claims have been sent in, the
total of which is less than two thousand
dollars. An examination of the Treasurer's
statement shews a rigid economy to have
been practised in the conduct of its affairs,
which must tell upon the company's posi-
tion; An Aet was obtained from the Legis- o
lative Assembly of Ontario, at the last ses-
sion, granting certain new powers to the
cempany, and settling a number of points
in the law relating to Mutual Insurance Com-
panies, which, by successive Acts of Parlia-
ment, had become confused, and liable to be
misunderstood. We are glad to have so
favorable a report from so young a local
company.

-

WESTERN INSURANCE 0. (OF ENG-
LAND), (LIMITED).

We learn that a second dividend of six
shillings and cight pence has been declared
by the liquidators of this Company, and some
of the policy holders in Canada will partici-
pate in this second dividend. It is quite
impossible' to say anything as to the pros-
pect of future dividends. No reliable in-
formation respecting the true position of the
Company’s affairs can be obtained, other than
that some timeé ago given to the public in
our columns.

- -

WE have been compelled to leave over till
next week most of our editorial matter,
owing to the pressure upon our space of origi-
nal and selécted articles of much present

interest.
- -

~Itis the intention of the Government to
make silver a legal tender up to a pertain
amount, at such rate as the Governor in Conn-
cil may determine.
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MADOC GOLD REGION.

(From our own Correspondent.)
BlureviLLg, March 30, 1868,

In the setting ap of my last week’s letter, two
mistakes have bpen committed.- First, in the
Jast line of the table of mill returns; the quan-

by of reck from the Richardsen mine is stated
a8 20§ 1bs. ; whereas it should have been 20} | o
tohs, the return from which was 9 oz. of gold,
of the value of $180 or about $9 per ton.

The second is of a much more serious nature,
as though it only consists in the mis-placing of
y—int, it reduces the stated value of the ore | o

"the Empire mine to exactly the one hun-
dredth part of its real worth.  The first assay

Mr. Bell returngd four hundred and pighty-
ree dollars, ($483), and ‘the second four hun-

dred and ninety:seven dollgrs ($497) per ton,
of clean dressed’ore, or with a per ceutage of
12 per cent. ore to 88 of gangue; and taking in
the value of the (‘n‘lpﬂ’, autimeny, &c., along
with the gold and silver, $66.88 for the whole
pein per ton.

Dr. T. Sterry Hunt’s assay, madé some
months subsequently, wpon ore dressed to
within one fourth of absolute purity, that is,
containing one fourth part of non-metallic
matter, gave for the ton of 2,000 1bs.; two hun-
dred amnd six dollars and fifty cents (£200.50) in
gold, and one hundred and fifty-five dollars
abd seventy cents (8155.50) in silver, or a total
of £362.20 per ton, from which he deduces that
the clean ore would givé nearly five hundred
dollars per ton: a very close coincidence with
the result of Mr. Bell’s assay.

A writer in a local paper thinks Dr.
Hunt might have been deceived; but that
could scarcely be the case, as he took s
mimﬂm from the mine with his own hands.

ore assayed by Mr. Bell too, was brought
to him to ascertain whether it was of any
talue ; and the proprietors were so much as-
tonished at the n-uuﬁ as to be absolutely incre-
dulous of the prize which had fallen to their lot.

I have written thus particularly, because |
wish to shew dlearly, that the ill-advised pro-
ceedings of the parties to the discreditable
transaction I have alluded to, can neither affect
the value of the mine in question, nor of the
tregion generally, thougl it may have the effect
of scaring away some seusitive capitalists, and
thus retarding the full development of the Quinte
Mines.

The new amalgamating apparatus for the
Richardson Mine has been completed, and is
now in course of erection on its destined site,
80 that we may shortly hope to hear authentic
and reliable news of the realization of that mag-
nificent deposit, which; above all else, has been
the means of attracting public attention to the
mineral wealth of Hastings.

Mr. Barrie’s machinery has also been for-
wanded to its ‘destination in the Township of
Denbigh, where the indications of the precious
metals are said to be very good. 'i'his. as
well as the new apparatus for the Richardsen
Company, has been executed at the foundry of

Messrs. G. angd 1. Brown of Belleville ; who are
also making fipid progress with the crushing
mill of the Bay State Company.

The boilér for the Anglo Saxon Company’s
mill has alsa arrived at Eldorado, and their
machinery will soon be in motion.

The Belleville Richardson Company have
been making some preliminary ~xplorations on
their share of the *twenty acres;” and Mr.
Anstee has commenced to sink shafts on the
sortion  allotted to Messrs, Lombard and

ardin,

Mr. Jenkins,. the manager of the \'iq-mr‘u:
Mining Company of Toronto, has showed the |
Editor of the Madoc Mercury a sample of gold
taken from the claim of the Company, ou lot
25, in the fourth concession of Madoc; also
some f enits of *““‘decomposed quartz,” con-
taining visable gold. The Mercury reports the
““shew” to be very promising.

Two tons of rock from the Rose Mine are |
certified by the Secretary of the Eldorado works
to have yiekled 18 dwts. 27 grs. gold, ie.,
$9 50 per ton. .

teen tons of rock from the Moira Mine,

t, in the 5th concession of M
operated upos last week at the mill lately owned
» by Messrs. Turley and Gilbert, and produced

13 oz. 13 dwt. 14 gr., retorted from strained
amalgam, to which is to be added 15 dwt. 9gr.,
obtained by retorting the mercury, by which it

considerable demand: for stamp and other Min-
ing Machinery, some of the most enterprising
of our manufacturing firms, have
themselves to sapply everything of the kind
required and all of home manufacture. Among
these, are Messrs. (1. & 1. Brown, of Belleville.
Some of their machinery is already at work in
the wold region, and is said to give first rate

yrepared

mode of conducting the assays,
that it was perfectly impossible 1o do so sc-
curately without lead, although some assayers
assert that they can. Regarding the products

of the assay, he' stated that such from twe
ounces must be necessarily small. Sap mfng
of a

that from two ounces of ore one twentiet
grain was obtained, that would - indicate 1 oz.
13 dwt. 8 grs. in & ton, consequently a paying
If one tenth of a grain was obtained
d be double to the ton, and if one
1 in the crucible they would
the amount he had mamed.
alifornia an ounce to the
ton was a paying quantity, while, as he had
shown, the one-twentieth of a grain jn twe
ounces was more than that quantity to the ton.
From this he argued the folly of expecting
large returns from an assay, adding that when
it was of the amount sometimes stated it could
at least be seen: with the naked eye certainly
with a micposcope. On that gmu'n«l he nlmv}:gl
vised Je to be cautious of assays whic
:a‘\'l «|1£:Tlgnim of gold. He had heard it
stated that gold cannot be putl in an assay.
This he proved fallacious by showing that the
cost of a piece of gold put into two ounces of
quartz to make the product represent two
ounces of gold to the ton, would be incensider-
able. In a ton there are 32,000 ounces, and
nine grains of gold out of two ounces would
equal 300 ounces in & ton, yhlch'wouhl be
worth over $6,000. The chief thing to be
remembered in all this, he said, was, that it is
perfectly impossible to get gold out of stone
without using lead, and this was & test where
none could be seen through a microscope.

AUSTRALIANY GoLD MixiyG,— The follov:g

quantity.
that woul
grain was obtainec
get twenty times
Even in the mines of C

profits

of upan
The worki were conducted

Foreign Codn

and gave
are to be §
Tecumsdéth

tis ex
July.

land Riyer

list of leading dividend paying mines of

way, amdl i§ bored 150 feet dee
the drillis stuck, but it is
recommeneel before long.

ing fingly, and is at present

rock'is just now very

colony of Viatorid shows an extraondinary

rate
& very small .7:--! of capital.
| upon practical

was held in solution, so that the whole will be | and scientifia knowledge : —
14 oz. 8-dwt. 23 gr., which will lose somewhat I'Subseribed DI up to
in refining, but which is worth about $260 or | Capital =ov. M’
$15 per ton nearly. Name of Mi ' £ s d
Increased activity is evident in every branch Cosmopalitan |.. 5,988.. 128044 5 ©in 6years.
f the mining business, either in actual work or K"H""‘"-“ﬁ" 19,000.. 20,308 ¢ ¢ §
in preparation. A conmsiderable influx of l’;:::_ pt £.000.. 31 TE &
strangers is now taking place, and should the | Great Redan.).. 880.. 539250 ¢ ¢ 7 *
present appearance of an early spring fulfil its | Sir W. ML 2000.. 13C 00 2 ¢
promise, we may expect a busy season through- | Newington Frge-" !
ut the region. hold ......4.. (6500.. 45000 0 0 14 mos
WesternFreehid '6#0.. 25500 0 0 § *
— 00 — ——— Ix)al- ~ N '- _5v”“ N0 0 0 T yeam
elson 3
Mining. lington. ...5.. 18.658.. 167,387 ¢ 0 6. “
Prince. of Wahes J8.1. 13L0@ 1 0 8
o nee o L7956 . 41
Stamp MiLLs.—In view of the prospect of a Buninyong.. 4 .. 12100.. 139,007 1410 3 *

b o
Totdls . | ..185,382..1,878,907 5 10

Tux Goup Ain SiLvER PRODUCTION OF THE
Pacivic Copst.—The following is a statement
of Deposits ad Coinage, at the Branch Mint
of the United States, San Francisco, ' Cal,
during the yearending Dec. 3lst, 1867 :—

VALUE.

satisfaction.

GoLp Assavs.— Professor Chapman of Uni- g,‘lif;’:"‘ P rf el A aa.
versity College, Toronto, recently addressed 1 : R B o
the Canadian Institute on the sabject of gold Total Deposits. .......ounoeee ... §19,536,270 11
assays. He remarked, as to the valie of | Cofmage Executed ~Gold
assays, that 4he statement had been made |, oy, v\mpon . evstate el P
frequently that they were mext to useless. | pouble Exglbs. .o.... 920,750 818,415,000 00
How could they, it is asked, determine from | Bagles ' ... ... 9,000 9).000 00
an ounce or two of rock any evidence as to the | Half-Eagles:. .. 427,000 135,000 00
actual richness of the ruzl:';m ! That 1ight be | Quartes b&‘ﬂ ' 23,000 70,000 00
true, but no one would think of using only one ! - o
or two ounces from one spot to make an assay. Fetal. T 1T ":‘:';.. .";‘:&':. »
But eight or ten points are taken, not that the | Har-Dollard .. £..0 . 1,196 000 2508 000 00
rock from all shoukd be put into the crucible, | Quarter-Dollars  ..... 43,000 12,000 00
but that the test should be made from different | Dimes ... & ..6..... 140,000 14,000 00
sections of the rack.. Then all assays should Half-Dimes|....cooe e 120,000 "'-‘g :
be made in duplicate, and if this be done he | Fine Bars 4o.pooore v
thought it must be admitted that the test $ar L. k. 1,504,020 250,584 92
would be complete. Of rr;ur;e, if thler! ;rrtn\' Rycapitulction.
gold, it must be in some of the puwdere rag- M = e
ments made use of. Frequently, however, g’,‘:‘lr(‘ﬂ‘ T g“nz m&:g :
when only one darge piece is taken, the gold ' e e o - -
may not be fyund, though in the rock, as it is Total . f..f . 2,490,770 £10,590,584 92
not equally distributed. They had also to as- Localitiss fom whence the Silver Bullion was
sume that assays were fairly made. Bat it | . eived 4 !
was notoriously the case that there are assayers |

. aliformia. §. oo fociqenrininns
that always find gold, and some of them did so | paone.. .. 1o i P R 3
because if they found none they would not be | Oregon Ve Lo otsanivediosan
employed again. He afterwards detailed the | Montana .§...d...iooevvnns vaivens
: and stated | Nevadh. .. Lo 5. veeiiinnnionnns

.................

Forﬂng@x'mn. checsessae ‘

TotalGold .. .} .. ...cocviiinnns
Lodalities from whence the Silver Ballion

was rea:ilnd

Nevada..d .. & .cobcovnneaninhoneny $205,818 87
Arigona.. § .. & .o iunnns 8,425 T4
% O R S T L BT 38,77 &
Parted frofn Gold .. .. ..o hvnnnn oY, 999 56
Bard . ..00ccfevevgences 239,79 25
Foredgn COIn 4. .. co.ctvvrernannnns 27,507 31
r‘.nmuﬂum.........,“ ) 21,951 76
it Bl 1. voascofonoes $013,117 ™
Silver Bamp Sthmped ... ...o0o00n 20554
Total Gold and Silver .. 19,536,270 11
Fine Bars; Total.. .. ...... | 20,534

GobEricH Saut WELLS. —The Huron Signal
gives, ina revent issue, a §
the progpess being made in
the Goderich Salt Territory. The Dominion
Well had been drilled to & depth of 565 feet,
and the Wwork is being

ward, The Ontano
vé very satisfactory results ; the works

nfull blast by the 1st June. The

wetty full account of
the development of

hed vigorously for-
Well was finished last fall,

s a new well, located near the rail-

At present
boring will be
Huron is pro-
835 feet deep.

to be in working order by the lst
Victoria is 775 feet deep, but the
' hanl. Across the Mait-
§s the Maitlandville Well ; the con-
attained a depth of 270 feet. Boring
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Prince Well had to cease, the drill having
a bouldér ; it would be necessary to
to it. The Goderich is yielding nearly
barrels of salt daily. The brine holds
steadily at 90 tb 95 degrees of strength. Pros-
for the incoming season are regarded as

ful. :

Railway News.

DetROIT AND Minwavkse Rainway.—The
following were the gross earnings for the weeks

——
8

! mentiol —
1867. 1868.
January, #th week...... $18,330 $£21,855
February, 1st week 22,487 20,518
July, 2nd week.......... 24,623 19,718
March, lst week... 24,623 19.718
$90,063 $81,789

GrEAT WesTERY Ramway.—Traffic for thd
week ending March 13, 1868.

e R e W $22.074 17

Freight amd live stock...... 29,835 38
ils and sundries ......... 3,746 60
Totall.......oov.teenic $55,676 15

Corresponding week, 1867 86,836 84

Decrease .............. $31,160 69

NORTHERY RamLway.—Traffic receipts for
week ending 21st March, 1568,

Passengers ......co..ccoveenee $£2.502 4
TIIR... oo e oosaresiodesdins 3,625 56
Mails and  sundries......... 200.74

- Total Receipts for week, 86,418 74

Corresponding week, 1867 7 854 02
Decrease...... ..o $1,435 28

—The Government hayve declared their in-
tention to state a policy with respect to the
gauge of railways to be hereafter incorporated.

S i o Sa o S
Fusurance.

* TaE INSURANCE BILL.—On the 27th this sub-
was di in Parliament. Hon. Mr.
moved the 2nd reading of the Bill, and ex-

ined its object as being that Insurance
Companies, both fire and life, should, at stated
intervals, give full publicity to their affairs,
and should also make a certain deposit as a
guarantee for the stability and good faith of
the Companies, Some years ago a similar Act
was passed, but applicable only to Fire Insur-
ance Companies. Since that time Life Insur-
ance Companies had become of great impor-
tance, and it now became the duty of Govern-
ment to make provision with regard to these
Companies, and also to improve the provisions
formerly made with reference to Fire Insuraitee
Companies. The provisions of this Bill were
in tf:ninu-rest of the public. Some of the
companies took exception to it on the ground
that individuals should be left to satisfy them-
selves as to the solvency of the companies with
which they did business. He joined issue with
them on this, holding that it was the duty of
the government to protect the public in matters
of this kind. It was objected that the bill
ought not to apply to companies chartered in
Canada, but oyly to foreign companies. Another
objection was, that it should not extend to
mutual insurance companies. As regarded the
first of these objections, he thonght it was impor-
tant that the same principle should extend to
all companies doing business in Canada. He
was willing, however, to make such modifica:
tions in committee as would allow companies
chartered in Canada reasonable time to realize
sufficient assets for making the necessary de-
ﬁ-iu. As regarded the other objection, the
ifl would apply not to companies on the
ly mnmt:ll plrim'iplle, but to companies
partly mu an y proprietary. Time
would be allowed un':encmthuni’- to put their
affairs on such a footing that the bill would not

operate hapshly with regard fo them. It was
said it would be hard to compel companies
which had already invested to c! their in-
vestments into Dominion stock. He cansider-

P —

ed there woukl be no hardship

nivalent in stock. There had been a com-

int that the Bill did not extend to marine id-
surance. As regarded ocean marine companies,
as we Had no companies of our own doing that
business, it would be obviously a dangerous
thing to drive such companies gway by a regu-
lation that might be obnoxious to them. As
reganled inland marine companies, he did
not sce what reasion could be shown for requir-
ing a deposit ffom them. In conclusion, he
said the object aof the Government was: not to
give a monopoly to a few large companies, but
to place the insurance business throughout the
country on a safé basis.

Hon, Mr. Cartier said insurance business was
not either by English or French law cousidered
a commercial opération. In the Lowwy Canada
courts no one had ever held that the rules pf
evidence applicghle to commetcial (-pentio;s
should apply to banking and insurance opera-
tions. He held, therefore, this was not a bill
affecting trade. }

Hon. Mr. Fisher held that ubder the Imper-
jial Act of Union, fire insurance Companies
being Provincial in their objecth, were subjects
for local, not federal legislation, He drew the
same inference from the list of suhj pres-
cribed' for fedeml legislation, in which insur-
ance was hot included. )

Mr. Young sakl several Companies had' gone
to the Onfario Legislature and received power
to' do business partly on'mutual and partly on
cash principles, Having thus received their
charters, it wolilkl be a singular thing if this
legislature had the power to come down upon
them and require thein to make a deposit of

Hon. Mr. Rose said this Bill was, to a large
extent, a transcgipt of the Act passed in 1863,
and no such ohjéction as that now raised was
urged to it. :

Mr. Sniith said if this was bot a bill affect-
ing trade, this legislature coulil not deal with
the subject at all, without trenching on ‘the
privileges of the Local Legislatures. The point
was one pf importance, and the Uovernment
should at least ask timé to consider it.

Sir Johm A. Macdotald sakl this point was
one not of order, but of jurisdiction, which
must not be decided by this house merely, but
by both houses by actual ehactment which
woud be subject to disallowance by Her Ma-
jesty. As the point was an important one, he
would suggest to his hon. friend to postpone
the second readjng, to pllow time for debating
that question in its legal aspects.

Mr. Speaker said it was not for him to de-
cide whether this was among the class of Acts
which this Legislature ¢ould deal with accord-
ing to the Union Act ; but, 8s to the poiut of
order, he must hold that insdrance companies
were not, necessarily trading ¢ompanies in ‘the
broad sefise of the term ‘““trade,” whi¢h meant
the importation and exportation of goods to
market,

Hon. Mr. Rose, in accordance with the suz-
gestion of the leader of the Govermment, then,
moved that the debate be adjournegd till Mon-
day—Carried. © *

he Hurtford Life and Accident Insurance
Company, of Hartford, has resolved to discon-
tinue accident business and get their charter
amended, changing the title to the “ Hartford
Life Insurance and Annuity Company,”

The Insurance Times says that an inter
national life insurance entarprise, intended,
like the Atlantic Telegraph Company, to unite
two great natious in spite of an intervening
ocean, will sooh be organized and equipped on
a graikl seale. It will be entitled the “ Earo-
pean American Life [nsurance Company.”

—"The printers of New York City have held
a preliminary meeting for the. purpose of form-
ing a Printer’s Life Insurance Compnay.

—The total premium receipts of the Pheenix
Mutual Life Ins. Co. for 1867 amounted to
$1,204,044 24. Mr. W. H. C. Bau a spe-
cial agenat of the Mutual, received a gold watch

as a reward for having paid into the Com ]
the largest amount of premiums in six nonl‘ul:l,.

1

:

in thit. The | Nrw Yomk Instmawcr Duul"nr-m.:_:.-
dig | Government would be quite ready to convert
sdy five per cent. Government bonds into their

earnest to Governor Fenton, request-
ing the rea nt of Mr. Barmes, as
Superint has been signed by 97 of the
City Fire Insurance Companies, by 15 of the

Life C nmpanies, inclading the Mutual, and
all ti @ Marine Companies. ‘ vd

Fire RECORD. —Toronto, March 28.—Stable
in rear of Fawke's, undertaker; loss $400, no
insurance,

Singhampton, Co. Grey.—March 17.—Pin-
nock’s Hotel ; loss $3000, no  particulars.
Algeo’s shoeshop ; loss $300, insured for $400
in the Waterloo Mutual.

Zaw Report,

CAN AN AGENT WITHHOLD A Poricy?-Ina
distant southerly city an agent for one of our
most popular Life Insurance Companies, saw
proper in the diseretion of his judgment to
withhold a policy for which he had made ap-
Jdication to the home office, and which had

n forwarded to him' to be delivered. It
appears that the policy-applicant, for some
cause, was not gble to pay the premium at the
time of the arrival of the policy,~and con-
sequently asked for a delay until a specified
time, to which the agent assented. About the
time, however, set for Lmym«-m of the premium,
the applicant. was taken sick, of which the
agent was advised, and on that vecount refused

to accept the premium when tendered, ar ?

deliver the policy. Some time after the apphi-
cant died. Now the question presents itself:
had the agent.any right to withhold the poliey.
The application for insurance had been for
warded by the agent, and the company had
jssued the policy ; thus completing their parg
iof the contract, with the exception of dem
Had the agent returned the policy for

Jlation upon the failure of the applicant 4o ps
‘the premiium, there could be no question of his
right to do so, or he could have specified any
;particular time for the payment, and after
non-compliance, conld rightly have

its cancellation or withheld it. But if he re-
fused to deliver the policy at any time

upon between himself and the insured, or

,within a reasanable time after its arrival at his

office, upon the premium due thereon being
profferred, the company may be compelled to
give the applicant the benefit of the insurance.
The date of a policy’s vitality may be incorpor-
ated within itself. The premium is the con-
sideration of the contract. Upon a failure on
the part of the grantee to pay the premium at
a specified time, or according to the ge

custom the policy becomes void. But if the
agent grants or accedes fo a delay, whether in
specific or general terms, the policy remains in
foree ; and though death should intervene
while the policy is unpaid, the law will assume
that the agent was satisfied with the security ;
that he was ot obliged to give the time asked ;
but as he did; it was in the exercise of his com-

* petent judgment, and the amount of the policy

would be dide to the representatives of the

deceased. 1t did not affect the contract that

' the man was taken seriously ill before comply-
| ing with his part.

The only question is, did

| he or his reyresentatives offer to comply with

it at the time agreed upon. The |-hgdc&l con-
dition, the babits, the sanity or the
health of the applicant are subject to the
scrutiny of the medicalofficers of t‘I:: wmpp.;y;
upon this examination depends the acce
m!'rr'pcting of the nm»liu?iton. If it is nwepiz
the policy ddtes from the acceptance (as was
decided by the Supreme Court of Missouri),
and the company are held to meet the contin-
geney of death, unless the insured refuses to
pay the premium. — Western /nsurance Review.
RFSPONSIBILITY OF INSURANCE AGENTS TO
rHEIR CoMPANIES.—Suit was brought in one
of the Cincinnati courts to recover a part

of the salary of the plaintiff for his services as

t from June, 1865, to December, 1866.
:f:“chimed that he contracted to serve for
$3.500 a yeur, and 10 per cent. of the net
profits of the general agent in this city. ~ He
received the regular salary, but was not

the pé ge of for which this suit
was mnmm denied making




Petple sold in small loty at 107.

—;12- s o et v e 5
contract for the percentage, and say if it
a part of the contract, they have a counter
against him for time expended in the
of other companies, the proceeds 'of

which time the defendants ¢laim they are én-
ito. The court held that the contract
be treated as entire.” The defendants
conld not admit their liability as to one point,
and deny it asto the rest. On the subject of
the counter claim for time employed in the
service of other companies, it was held that the
old lish rule of master and servant was
-‘dx] in this country, and did not apply in
this tase. The rule governing partmerships
was the proper ome. A partner was hound
not to en in any business or calling which
'—%::" e his time or divert his skill or atten-
tion the interests of the partnership busi-
ness. 8o, in this business, the agent was only
boumndl to use his powers to their fullest extent
in the futherance of the busjness he undertéok,
but Be wight, at the same time, engage in any
w else which would not jnterfere with these
obligations. If he earned by these other opera-
his employers could not claim to be en-

titled to it. —Church vs. Aycher of Hartfond.

—_— -
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TORONTO STOCK MARKET.
(Reportedd by Pellatt & Osler, Brokers.)

The stock market cpened firm in the Legin-

m the week, and closed heavier, with a
y to lower rates. '+

Bank Stock.- There are buyers of Moutreal
at 129, and sellers at 129§ to 130. British is
rargly offered, but would command 102. There
wete considerable sales of Outario at jar,

ing with buyers at 99). Sales of Torouto
4t 1104. Sales of partly paid Boyal Canadian
ocenrred at 88} to 89, ("oumnem- is very little
offered ; there are buyers at 102 for gaid np
stock. Gore continues heayy at 724" Mer-
chants has declined one per cent, buyers offering
107 at the close. Quebec would command
There were sales of City at 102 to 102},
closing lower with no buyers over 101, Du
Jacques
Cartier is nominal, with buyers at 106, sellers
asking 107. No Mechanics or Union offered in
this market. . Molson's, baoks glosed.
nlures--Canada six per cents sald at
pat, and fives are offered at 87} ; no sales re-
. There were very large salées of County
at rates which realize to the purchaser 6} per
cent. Toronto, not offered.

Sundries—(Gas stock sold at 105 ex. divi-
dend. Building Society stoek in great request ;
Western Canada bringing as high as 107;

Permanent commanded a slight ad-
vance, selling at 114} to 115§ ; Freeholl was
vety sparingly offered, but is in great déemand
at 103 to lw{. There are buyers of Mantreal
Telegraph at 131, and sellers at 133 ; no trans-
actions, There was nothing doing in Landed
Credit. B. A, Assurance stock nonjinal ; pellers
at 574. Money is scarce both at the 'banks
amd on the street, and kigh rates are being paid.

NEw York Moxgy MArker, MarcH 27.
The money market this week has exhibited a
sftingency which for severity and persistency
has been rarely equalled in the history of Wall
Street. The last ‘unk statement shewed a loss
of $9,996,000 in deposits, and of $2 447,000 in
légal tenders, with a reduction of 85,399,000 in

This indicates the extraondinary con-
ditions under which the  business of the week
txlml, and will explain the unusnal stringency

ich has since prevailed. Private Dankers
have generally charged 7 per cent. in gold, and
in some cases } per cent, per day. Some of the
banks, including the Bank of Commerce, have
also charged 7 per cemt., in gold. Al these
extraordinary rates there have been found par-
ties willing to lend to the extent required, so
that there have been no failures, and securities
have suffered much less than might have been
expected. — N, . Financial Chronicle.

BANK CHaNGEs,—Mr, John Murray Smith,
ying h:lt;:: the Bank of Toronto, 4t Mon-
promoted to the af agent

of the branch at Barrie. Mr. Bnc';::n, agent
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of the Bank of Montreal, at Co has been
transferred to the charge of the ilton
branch. Mr. Wm, Munro, accountant of the
Bank of Montreal, in this city, bas been pro-
moted to the management of the Porth branch
of the same institution.

The intention of the Government with
respect to the imposition of tonnage license on
American vesséls trading to Canadian ports
equal to the dues now imposed on Canadian
vessels trading to American ports, will be an-
nounced when the commercial policy is made
known,

e
Commercial.

Mercantile Agencies.

An affair of some magnitude to the particular in-
dividuals concerned, and of much interest to the
mercantile public, calminated a few days since in
Montreal in connectjon with the management of the
Commercial Agency of Dun, Wiman & Co., in that
city. It may be remembered that the firm of An-
drew Macfarlane & &o., of Montreal, failed recently,
Since that time they have mailed cireulars to their
creditors charging the blame of their failure on the
Agency already mentionetl. It was, they say, brought
about in this way . Mr. Jvy. Lugsdin, the Montreal
manager, called on ‘Macfarlane and ssked for the
loan of 8880 for hisown private use which was grant-
ed him, no written acknowledgement being given.
Somelime afterward a note was asked for, and one
at four months, due the 3rd of June, 1867, was made
for the amount. A conversation afterwands occurred
respecting this note, in which Mr, Lugsdin is re-
ported to have sakd that many firmns gave §800 or
£1,000 for the sake of having therselves written up
in the books of the Agency. In consequence of the
difficu ity about the note, it is alleged that in the
next Keference Book issued by the Agency, a blank
was placed opposite the name of the firm in ques-
tion, wherdas they had been rated pretty highly be-
fore. On this account, Macfarlane said his credit
was so injured as to bring sbout his wltimate em-
barassment and failure.

To these statements Messrs. Dun, Wiman & Co
have replicd, stating, that while they disbelieve the
statements of Macfarlane, they admit the borrowing
of the momey. They Also consider their manager
acted very improperly in so doing, and have decided
to remove him. The chse is a serious one for the
reputation of Lugsdin, and to some extent, that of
the Agency. Unless these organizafions are con-
ducted with integrity and honiour they may be made
the means of great misthief and wrong. They wield
an amount of power which would be truly danger-
ous in the hands of dishonest men. Did we think
such to be the case with this agency, we should uot
hesitate to say it, but pur knowledge and experience
of it do not justify any such conclusion.

A Duly on Hops.

Héps are, according to the present tariff, admiiled
into Canada free. We think an importduty of sey
20 per cent. ad valoreln shoukl be imposed. This
condlusion is based o1l several reasons. First, there
is the fact that the most common use to which hops
are applied, is the manufacture of beer, hence they
cannot be classed as a necessity, but rather as »
luxury ; they are, therefore, & legitimaté object of
uul;un. Second, the Americans tax our hops, if
we ship to their warket, as we frequently de, with a
Se, specific Juty Thindly, the Canadian hop grower
has to compete directly with the American growers,
and at a disadvantage of two kinds the duty is in
favour of the American growers, they are, also, longer_
estallished and have thoroughly ascertained the
capabilitiés of the sofl, and know Just how to man-
age the crop. Thix industfy is a new one in Canada,
and is rapidly rising fn importance. 1t already
gives employment to'a large number of hands, and
every pound raised lere is one pound less imported.
Our hop growefs will probably thrive whether the
tarill is chasged or not, but they believe it simple

AND INSURANCE CHRONICLE. 311

—— - " —_—
et il S

Justice that growers should not have free
access to our market while we are shut out from
theirs. The free donde mrgument does not apply
here, for & 20 per Sent. duty will not make beer
cheaper or deates, asd, whether or not, the
country wonld derjve some revenue, and the taxation
would fall on the Beer traflic—a result which we do
not deprecate. et the duty be imposed, and thus
encourage and stigitilate the extengion of this valu*
able home industey:
on Grain Cargoes.

A meeting of grain shippers was held in Chicago
to discuss the abgve subject. The opinion of Judge
McAllister, was 'fead, which went fully into the
whole question, Igying it down in a very intelligible
shape. After d bing the practical operation of
the difficulty, agl stating the artual impossibility
of arriving at u flibroughly satisfactory solution of
it, he saysthat fhere are but two ways in which
efforts may be midde with the hope of providing a
remedy. The firkd is fo take some such measures
as will secure evety degree of ascuracy practicable
in weighing the n from the warehouse to the
vessels. The m[qn«l is to endeavar to procure the
use of such hillg
only as grain is fomcerned. shall be precluded from
dispuling the qRantity designated in the bill. To
this secoml proposal the carriers strongly object
and absolutely Mfuse toassume the kq-mihﬂltyd
shortage, The § t importance of the matter is
shewn by the that eargoes of corn from Chicago
to Buffalo have fllen short as much as 1,200 bushels
on delivery, andino errir could be discovered cither
in Chieago or %ﬂ-x =

The same diffieulty is constantly experienced by
shippers from * pott of Toronto, and much loss to
our exporfers igthe aggregate has resulted. Carriers
have always i% casts of dispute gone before »
magistrate and made affidavit that they delivered all
they receiyed ; fhis & held to relieve them from all
further respongibiiiey. Dishonesty is undoubtedly
the chief gause @f the difficulty, but so far it has been
quite impossible to trace it home and hence to know
just wheve tolmpply the remedy. The evil has
grown much oftlate years, and if is gow time that
some cure \lm‘,tl be found for it,

, I The Erie Canal. )

88 of ‘this canal Yetween the lower
Mohawk squélct and Canagjobarie is such that it
cannot, proballly, be put in a it state rof navigation
before the 1s8f May. For a distance of twe miles
between the Spper and lower Mohawk agueduct
the canal h.i; are much damaged, and in three
places theére 8¢ breaches of an aggregate length of
200 feet, whée! the banks have been washed out
from 2 to Tidet below the bottom of the canal.
Other portiof§ &re also wore or less damaged, and
in some phré.mvnsc masses of ice are jammed ia
which will Ay the opening to the late date above

riven

The condi

L Toronte Market.

Guaiy, — 1Egot, — Receipts 6.570 bus., 5,087 bus.
last week, ad 11,811 bas for the corresponding
week of lnst elir. The market has remained quiet,
closing wm.;yp« sellers at §1.65 for cargo lots of
Spring, f.o.'t'_(m opening of navigation, and §1.64 to
#1. 66} for &t Joads for immediate delivery, with
few sales. The demand for milling purposes has
siackened offk : Fall is nominal at $1 80 to §1.85 for
No. 1 samfls. Baricy—In the beginning of the
week was Qa and exciled, and closed quiet and
dull as quﬁ'd Ounts. - Held at 80c., with only a
Iocal dau‘ and delivered ia the city at that price
on the w:hn are. worth B6c. to 58¢. Peas --No
round lots f‘n’ng. market dull, street prices 80c.

to82¢- Sedilin — A fair desynd for Timothy at §L.75
to $2.25; andl 4 to $4.25 for Clover ;"$2 60 and §4.50
being asked-by holders for lots respectively.

seipts 4,811 brls., 1,510 bris. last week,
(. for the corresponding week last year.
The marke§as ruled steady with a fair amount of
business delg, closing quict at quotations. Round
Iouoﬂulvnmoﬁn‘ut.hu-tﬂuto.b

]
I
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on opening of navigation, and car loads at same
m--hu—dmmmtm
brands will bring $7.15, and onlinary brands $7.¢7}
to §7.10. Sales 100 bris. at $7.10 on cars, 1,200
bris. in several lots at §7 15, and 800 bris, at same

price £ 0.b,, on the st April Extra sold at $7.50 | follows

to $7.75; Superior nominal st $825. Oatmeal.—
firm as quoted, and scarce.

Provisions. — Butter.—The market is very dull
and 5 to 10c. Jower, closing with a downward ten-
dency, small lots of choice dairy sold at 23¢., which
is an outside price, no buyers of inferior grades.
Cheese—is active, a number of eastern buyers have
bought up all the good dairies offered at the factor
jes at 9 to 9je. for shipmeut. Pork—Is held at our
outside quotations with some enquiry ; sale 100 brls.
extra prime at $1375 Lo.b on the 10th May.
Bacon—Fifm and excited ; sales 50 tons Cumbenr
land at 7jc. louse, and 50 tons do. at Tje. loose, both
for shipment: surplus stock nearly cleared out
Eggs.—Market freely supplied and iower.

Drucs. — Business has revived considerably —
Values are changing from day to day in sympathy
with the foreign markets, and because stocks of
Beavy goods have become more scarce here. Opium
Morphia, Castor Oil, ete., are higher, while other
items, as will be seen, are priced lower

Frewours —Tariff rates by Grand Trunk to the
« following ts are :—Flour to all stations from
Belleville to Lynn, inclusive, 35¢ : grain per 100 Ibs.,
28¢ ; flour toﬁmthme and Cornwall, inclusive, 43¢,
.nh 22¢ ; flour to Montreal, 5 ¢, grain, 23¢ ; lonrto
all stations between Island Pond and Ponhnd in-
clusive, 86e, grain, 43¢ ; flour to Halifax, §1 05,
gund ; four to St. John, 96¢ ; I‘rlnnmnm
to Halifax, 1} on lour, and to St. Johnm 1
per cent. Dressed Hogs, Toromto to Montreal 070
per car load of 20,00 Ibs: in less quantities, 40c
per 200 Ibs. Torouto to Liverpool, by Grand Trunk
thordnnd*Boudmen&rer 100 Ibs, 90c ; lard
$1 05¢ ; beef, per tierce, 14s 6d sty ; pork
11s 8d; flour and oatmeal, ¢s. Rates by
wm Flour to ln-ptuion 25¢ ;
13c. per 100 Ibs ; Susp. Bridge to Al!nny,
or New York, flour T0c. U.B ey. ; grain, 35c.
, flour 80c., ;nil 40c, ; Toronto to Hﬂlﬁx,
via Boston, flour .l 08,
cured meats, 81 05, la
.$1 31 per 100 Ibs,; !n G
meats §1 08, lard 1 11.
40c. and grain 20¢,
PDemerara Sugar Market.

The following is from Sandbach, Parker & Co’s
eircular, dated Georgetown, Demerara, March 9 —
We have had but three arrivals from England during
the fortnight | the vessels from United States, British
Provinces, and the Islands, have, however, been
numerous, and business in cotisequence has been of
the usual character.

Propucs,—~Owing to the continued dry weather
many estates aze suffering severely for want of vuu-r
especially in the navigable canals, and if not soon
relieved, will have to stop manufacturing ; the quali
ty of the produce now making is very good, and so
far the yield is up to the estimate.

.. Bucar.—The quality now coming forward is good,
but the advices of the English Market are most dis-
couraging to Planters, who have incurred large out-
lay, for the puirpose of making a superior article, the
demand for America is not brisk, as the Cuba and
Porto Rico crops are now going forward to New
York, and interfere with ours,

Morasses. —The shipments during the past month
have been large, and prices for good samples are
firm at quotstions.

Rux.—There has been no transactions to report.

Transactions have taken place during the fortnight
at the following rates .—

Sugars (patkage included, sold by 100 Dutch, 10
per cent tare, f.2.b )—Muscovados, equal at No. 8
Duteh standard, $3.75; do. No. 10 do. $4, per 100 lbs.
Vacuum Pan do. No. 14 do. $5.75; do. No. 18 do,
#6, per 100 Ibs —in hhds. of about 1800 lbs.

Molasses (package included, sold by Imperial pll.)
—Musecovade, from 20 to 24¢. as to color and density.
Vacuum Pan 28 to 32¢ do.—in puns of 100 galls.

Rum (colored, package included, sold by Imperial
gall,)—from 35 per cent. to 38 overproof, 48 to S0c.;
do. 38 per cent to 40 overproof, 52 to 56¢.—in puns.
of 100 galls,

; Toronto to Li ol,
#1 10, butter and ¢

w, via New York, cured

'oronto to Detroit, flour

of the United States.

The total amount of the, U

wa.ﬂ
1,878,565, 253
. 1,955, mﬂ'
2,366,955,077
2,635,205, 753
2,767,089 571
2,744,047,
Novewber 30 ,..... 2,740,854,
December 31 ...... 2,714,033 514
e 2,810,310,357
Janmary 1 fooes
February 1........ 2824,301,500
Marchl............ 2,827 808,050
May1 g oo fooeve, ROET.O0
Junel ......i..... 3,799,999,
Avgust 1 .......... 2,770,416,008
Septemberil.. .. .. 2,73!.310,“5
Octoberl...... .... 2701,550,709
November 1........ 2,681 0636,966
December 1..,..... 2.684,905 875
062,505
, 713,809
713,754
68 875,008
040,519
666,635,690
S=F
630, X
25,502,848
639,382 572
January 1... ...... 2 642,526,253
February 1 ... .... 2,651,384,056
March 1 .... bouu.. !,608.”7.@7
The . amount National Bank
Notes outs! as follows at

intervals during the last two and
a half years :

1865.
June0........ oo s $137,772,706
July 10.. 149,008,
August 13 . 169,508,960
Seplember 3 177 487,220
October 6 ' .. 194,188,630
November5.. ,....... 207,212 980
DecemberS.......... 225482 835

1866.

January 7 ... ...... 240,004,505
February 4..,....... 251 360.050
March 4 .... beeeo... 258432790
April 1......00...... 264,247,170
May®®......5ce000 274,658,196
Junel0.. ceees s 278,905 075
August 18°... 288,408 175
Sejtember 1 .. 289,915,929
October 1.. . m,ou:.g
Novemiber1,. . 295,354,

December 1. veee . 208,0613519

136'.

April 1.. ... 208,856,734
July 26.. cerne.. 298,806,414
Aungust 31 ceus e etis 290,043 841
November 2 200.235,
December 7.. . 290,723,

The ’ollnvhg tlble shows

F=F 8¢

amouit of L Tender Notes
circulation at intervals during
same period :

1865.
June 1.. ' mloom
&pmnherl . 084,138 059
October 1.. .. 078,127 48
Decémber 1.......... 620,290,438

1806,
Januaryl............590614,780,430
February 1...... .... 612,451 264
March 1....., .. .. .. 005084414
April1.............. 603,208,293
Mayliceoes doivecece 568 213,350
June 1. vie seeee. D04 140,458
Angu-tl .. 566,873 868
Bephmberl e .. 555,115,732
October1............ 554,677,432
November 1.,.. .. .. 538707925
December 1.......... 532,823 9290

1867.
Januaryl...... & .. .. 85625 308 552
April1.... .J........ 514,445,879
May l......0 .. .... 500022127
Jume 1........ ...... 5OS, 230,907
August 1....0. ...... 477,404,274
September 1.. .... .. 456,677,174
October 1............ 447 487,524
Novemberl.,........ 429,089,884
December 1.. 425,527 523
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Fish :
Herrings, Lab. lplit
* hm

caled. .
ln-kcrel,mull Htu
Loch. Her. wh'e firks’

“ hl' -

White Fish & Trout.
Salmon, saltwater. .

Cloves ........0 et

Nutmegs ........

Ginger, ground ...
“  Jamaica, root

yellow No. 2 ﬂ s
Yellow, ;0 2}
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Lead (at 4 months):
|| Bar, 100 Bs... .
|| "Sheet .o
? Iron Wire (net cash):

¥ bundle. .
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|
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Regular sizes 100...
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2
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4
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- 1808, and the Postmaster-General will, from

THE CANADIAN MONETARY TIMES

]

AND INSURANCE CHRONIOLE.

Pmm SAVINGS BANKS, estab-

u'zud-hw“nt Sessi o of Par-
liament, rommence operations on the 1st ArxiL,

, receive at any of the undermentioned
deposits paid to the Postinasters by jersons

wishing to their money in the Government
mhr“

2 The
by the

may be read by the public, giving full
m public, d
with respect to the mode of deK:‘lng
and withdrawing and these regulationd are
printed on the the Fass Book supplied to
®.ich depositor. }
4. Any person may have a de t acecunt, and
deposits will hm{v-d daily, during the ordinary
hours of Post Office business, of any number of dol-
from §1 up to $300, the tbtal amount which can
received from a depositor in any one year, ex-
cept in cased to be specially suthorized by the Post-

security of the Vominion is given
for all deposits made.

:

. The Postmasters of the offices named will act
as agents for the receipt of the money deposited for
to the Postinaster-General, and for the

m z the l;:m-urﬂmnl of money with-

Y will be supplied with a Pass
Book, and the sums paid in, dr withdrawn, will be
eutered the FPostmaster receiving or
paying the same. In addition, a direct receipt for
each amount paid in, will be sent to the depositor
from the Postmaster-General, and the Postinaster-
General will issue a cmed,‘ payable at any Post

d for any sam with-

Every depositor’s account will thus be kept
naster-General, and a depositor may
into his or her acdount with the Post Office
vings Bank, at any of thé Saviags Bank Post
Offices whieh at any titue may best suit his conveni-
cn?. and may leux:n-iulﬂn same choice in drawing
out mouney, subject only to the obligation of pro-
ducing the Pass Book, in proof of ideutity—when-
ever paying in or drawing vut woney.

8. Interest st the rate of 4 rer cent. per amnum
will be allowed on deposits lying in the ordinary
deposit accounts, but when a depositor has $100
he or she may request the Postmaster-
transfer shis sum to a special account,
then receive a certificate of such special
$100 deposit, bearing interest at 5 per cemt. per
annum,

9. Postmabters are forbidden by law to disclose
name of ‘any depositor, or the amount bf any
sum deéposited or withdrawn. !

10. No charge will be made to depositors on pay-
ing in, or drawing out monéy, nor for postage on
communications with thy Postinaste.-General in re-
lation thereéo.

11. The Postmaster-General will be always ready

i

to receive and attend to all applications, complaints,

or other commanications addressed to him by de-

itors or others, relative to Post Office Savings

3 matters. |

12 An adiitional uumber of Post Offices will be |

authborized fo act as Savings Bank agencies on the [
1st July next.

PUST OFFICF. COUNTY.
T NS e Lanark
Amprior .. ..ciiiiee 0an Renfrew
.................... York |

Aylmer, Eaot .oovo00ius.... Ottawa |
Barrie. . ... Bose sosrsasinlh. Simcoe
Belleville .............cd0 Hastings
B cio o ocaiohoposedolse Waterloo
Berthier....................Berthier
Bowmanville .............. Durham
B 3 ccocobs o5 oot ddes Bimeoe
Brampton .oo.ooovvvnnn hn. Peel
N ko cocoeboccdobes Brant
Brighton ............ccc000 Northumberland
Broekville . ................Leeds

P IR T TP Onutario
Buekingham. ..........i.... Ottawa
Carleton Place veveee . Lanark

.................. Haldimand)

Chatham, West .......... .. Kent
QRN ..{icccocecrosacopes Ottawa
Chippaws .. ....covvvinnnnas Welland
OUHRBR .ofecocceonsossronee Huron
CoODMNEg. .L5veco e cocions sioss Northumbe: land
Collingwood ... ..............Bimeoe
Cormwall.,......cv0vv s oo .. Stormont

St. Catharines, Wesd .. .. .. .. Lincoln

St Hyaciothe .... ..St Hyacinthe
St. Johus, East ...... ..8t. Johns, Pro¥. of Que.
St. Mary's, Blaushard ......Perth

St. Thomas, West ..........

Sarnia . ....chiiiiaien e ee . Lambton
Sherbrooke Sherbrooke
Simeoe. ... Norfolk
Swith's Falls wrk
Sorel .. i Richelien
Stratford ............0000uu0 vth
Thorold .. ..co.oovver vooo. Welland
Three Rivers ...............5t Maurice
Toronto ....cov0nechennensy. York
Tremton .... 00 coco deveconadd v
Wstcrlo'r,hlt.....b.........a?)rd
VR cvoodhcsccdococvceig rio
Windsor.. .. ...ocvevn.e .. .. Banex
Woodsteck ................Oxford
Wyoming ... .............. Lambton
A. CAMPBELL,
Postmaster-General.

Post Office Departmént,

Ottawa, 20th March, 1568. 2 33-3t

STAMP MILLS,
WJEELER PANS, |
And other jhnnl.;nmnﬂng Appdratus,
SETTLERS, &c.

|STEAM ENGINES, BOILERS,

And all sorts of
GOLD MINING MACHINERY,
Of the llm!‘ﬂ approved description, at
6. & L. Brawn's,
Machine Shop and Agricultural Works,
BELLEVILLE.

PROSPECTING MILLS,
Worked by H-'xd, Horse, or Machine Power.

Parties going intd Gold Mining in the Quinte Dis-
trict, will do 'well to have their machinery
made on the spot and save freight,

Belleville, April, 1863, 33-6mos

S 5 S A ST R WA A 5 . VS i B - S
Dunlal ... .f . ienisesnccio Wentworth
Fergus .....u..soe0esies .. Wellington
Gall .....0..0 G eesinivee Nipbatioe
GABANOGUE 4. v v vnss.. .. Lib0dS
Georgetown i ........s..... Halton
Goderleh ...i........t..... Huron
Guelph ....ovvevnnss S Wellington
Banllton ...0.c00000c00ees Wentworth
Hawkesbury ....... . «oooes Prescott
Ingersoll ooh .. Oxford
Koene......o0use .. Peterboro’
Kemptville .. .. Grenville ’

o . .Frontenac

BOVED o4 cooo il ciboionoh sononciiiD
Lindsay Bes ceses e s Vicloria
SO ... fechoosohionce Middlesex
Banteohl ... §: . ceerocone Hochelaga
Napanee .« « s LibmoOX
Niagara b dofpe o boe upANDINE
Norwich ....00 o cocnnee e xford
Oakvile. ... .5 oo .o ss oo ou . Jinlton
Oil Springs ................Lamb on
Omangeville ................Wellingtob
OShawa. . ...oonevivense ... Ontario
OLBRWE .. ...ioueeoinnnsees Cnrleton

e «. Brant 9
Pembroke ..;.... venvs oo Renfrew
Perth ipofaihe donobeatis Lanark
Peterboro'.. .. ........ v .. . Peterbora
Pitol.. .. .cse vt wles vs ou oo Prince Edward
Point St. Charles. .. .........Jacques Cartier
Port Hope....... .fvvve....Durbam
Prescoft.......ocovive e ... Grenville

GOLD AND SILVER
STRAM sTANP
QUARTZ CRUSHER,
(Jaxxs’ Pavewr).

Plckey, Nelll a Co.,
ENGINEERS 4ND BOILER MAKERS,

SOHO FOUNDRY, TORONTO, ONT.,
Sole Manwfacturers for the Dominion.

Machine is warrauted for two-thirds
to do the work of any ordinary Ten
is the most perfect Crushing Machine In the world.

Engines & Boilers of all eizes, & Mill Machinery
OF EVERY DRSCRIPTION ON HAND,
Send for Circular and Priee List. 31-3m

b

C. 3. Campbell, :
BANKER AXD BROKER,
92 Kixg Srazer, Tonospe, Oxranio,

STERLING and New York Exchange, American
S Money, Bonds and Canadian Securities,

Gold, Silver, ete., bought sold.
Orders will peceive prompt attention, at Cwerent Rates.
REFERENCES :
Messrs. Dunean, Sherman & Co , Bankers, New
B. C. Ferguson, Esq., 42 South M. New
ent partner of Messrs. Alsop & , In

Europe and United States.
Hon. John Rose, Pinance Minister of Canada.

C. 8. Gz wiki, Esq., Torouto.

W. G. Cassels, Bl*, Cashier Gw

Hon. Alexdnder Campbell, P of
Canada. ‘ 30-3m.

2 . {

Nerth British and Mercantile Insnrance
Company.

Estadlished 1809,

HEAD OFFICE, - CANADA - MONTREAL,

TORONTO BRANCH :
Locar Orvigms, Nos. 4 & 6 WeLLiwoTON STREST.

Fire Departent, ............. R. N. GOOOH,
Agent.

Life Department, .............. H L HIME, -
Agent.

Pheaix Fire Assurance Company,

LOMBARD ST. AND CHARING CROSS,
LONDON, ENG.

Iisurances effected in all parts of the World

Claims paid
WITH PROMTITUDE and LIBERALITY
MOFFATT, MURRAY & BEATTIE,
Agenis Jor Toronlo,
86 Yonge
28-1y.

‘ Philip Browne & Co,,

BANKERS AND STOCK BROKERS
DEALERS IN

S‘um.me EXCHANGE—U. 8 Carrency, Silver
and Bonds—Bank Stocks, Debentures, Mort-
, &ec. Drafts on New York issued, in Gold
m‘umney. Prompt attention given to collec:

tions. Advances made on Securities.

No. 67 Yosae Srreer, ToroNTO.

|

Jaxss Browwz. © Pmir Browss, Notary Publ
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Pellatt & Opler, {

| AND EXCHANGE RROKERS, Acepunt J'IRE and Life Insurance Agents, Parliamen
i -n.m-anmwuaq’mm‘F-ﬂ wAmlf:uAmh.
| Company and New York Casuality Insurance Com- | Exchange ers.
pany. Ottawa, Dec. 21st, 1867, 10-1y
Owrige— 86 King Street Jour Doors West of Y 8
{ Church Street, Lamcashire Insurance Company.

HENRY PELLATT, EDMUND B. OSLER,
MNotary Public. Offcial Assignee,

! Candee & Co.,
an-m BROKERS, dealers in Gold ¢nd
Silver Coln, Government Securities, &« , Corner
l;:umm, Buffalo, N. Y
-1y

Homnore Plamondon,
USTOM House Broker, Forwarder, and Genera

C Agent, Quebec.
—Custom House Building.

Quebec, 9th December. 1567,

1%1y

M. N. Smith & Co.,
2, EAST SENECA STREET,
BUFFALO, N, Y.,

(Correspondent Sxrru, ‘Govud, Marriy & Co.,
11, Broad Street, N.Y.),

8TOCK, MONEY, AND EXCHANGE BROKERS
§9" ADVANCES MADE ON SECURITIES,

The Canadian Land and Emmigration
COMPANY
Offers for sale at Cheap Rates, on condition of

seitiement,
FARM LOTS, IN DYSART,
And adjoining Townships, in the County of
- Peterborough.

'l‘. greater portion of the Company’s blotk of
nine Townships is excellent rnmm' laud. = The
at the Provincial Exbibition at London, in

q awarded to the Company a Spevial Prize; and
&t Kingston, in 1867, & l)’pl..nu :!1 the assortment
of Farm nee from their seftlements. The
couttry is well watered, healthy apd picturesque
s a well settled Township, with wills,
&c., ‘while stores, post-office,* boasding-
boudes, &c., are established in the Village of Hal-
:-Aun. re is also a rishig séttlement in the
ownship of Harcourt ; and along the Peterson road
the settler has a choice of good Farm Lots in no less
than six Townships.
The communication to the Townships is gdod, a
great plBrt‘:f it by Railroad ID(} Steam boat
obcaygeon, Opeongo, Peterson, Mississippi,
and Hastings Hoads . ill al give ascess to the Com
paly’s block, but other roads are be ing opened up,
ving a more direct communication with the County
vwa of Peterborough. '
R The Company has expended a consideralle sum
h the comstruction of Roads to and through its
Townships, and has still a lirge appropristion for
this purpose.
Dysart and adjoining Townships, the property of
the Company, form one Munijcipality which eannot
Bil to make more rapid progress than any of
the Municipalities in that section of the c.ungry, on
Account cf the large sum levied every year from the

Y.
Por further information antl particulars and con-
ditions of sale, apply to the Secretar\,

CHARLES JAS. BLOMFIELD,

of Toronto Buildings, Toronto. -
Toronto, Jan. 21 " 21y

Montreal House, Montreal, Canada.

MONETARY MEN. —Merchants, Insurance
Agents, Lawyers, Bankers, Rulway and Steam
boat Travellers, Mining Agents, Directors and Steck-
halders of Public Companies, and other persons
visiting Montreal for business or pleasure, afe here
by most respectfully informed that the undersigned
Prop ses to furnish the best hotel accomodation at
the most reasonable chargbs. It is our study
Provide every comfort and a¢connnodation to all our
rﬁﬂl. especially for gentlelnen engaged as above
0 those who have been nn-uuu-nn:f to patronize
other first-class hotels, we ohly ask & trial; we have
the same ace mmodation antl our table is furdished
with every delicacy of the séason.
H DUCUWOS
novis-15

Nov. 22, 1867,

TH

IS_ PIITOI"» ‘l’ printed .ﬁ'nm ‘rml\ Miller &
Richards’ Extra hard metal Type, sold by

CAPITAL,

By the undersigned. without reference elsewhere.

J T. & W Peanock,

« e e 4. - £2000000 Sterling

FIRE RISKS
Taken at reasonable rates of premdam, and
ALL LOSSES SETTLED PROMPTLY,

8. C. DUNCANCLARK & On.,

KLYN, N. Y.
W, EDGARW.

CROWELL,
V wwe- President.

General Agents for Omlario, -r(;:l'h (a‘:x‘ '?.'? Surples, “‘n 1602,
N.W.C g utal, 1, X re Inooiue from all sources
orner of King & Church :t::'elts, for 1806 wad §2.158 599.85.
o UHARLES G. FORTIER, Marine Agent
PR b PN i %1y Ontario Chamigrs, Toronto, Ont. 19y
Etna Insunrance Company of Dublin. mdrcial Union Assuramee

The number of Shareholders exceeds Five Hundred

Capital, $2,500 000— A nnwal [ ncome nearly §1,000,000

Tﬂls Company takes Fire and Marine Risks on
the most favorahle terms

T. W. GRIFFITH, Manager for Canada

Chief.office for Dominion— Corner St. Francois

Xavier and St. Sacrament Sts., Montreal 15-1y

Fire and Marine Assurance.
THE BRITISH AMERICA
ASSURANCE COMPANY.
HEAD r.»rn(‘r.:

CORNER OF CHURCH AND COURT STREETS
TOROXTO

POARD OF DIRECTION

Hon G. W. Allan, ML C, | A, Joseph, Enq ,
George J Boyd, Esq , Peter Paterson, Esq.,
Hom W. Cayley, G P. Ridout, Esq.,
Richard 8. Cassels, Esq., E H. Rutherford, Esq ,
Thomad C Street, Esq

Governor :
Geonor Pemcivar Rivovr, Esq.
Deputy Governor:
Peren Parersox, Esq.
Fire Inspector; Marine Inspecter:
E Rosy O'Briex Carr R Courxexx.
Insurances granted on all descriptions of proper-
ty against loss and dmage by fire and the perils of
inland navigation
Agenciés established in the prin« ipal cities towns,
and ports of shipmenut throughout the Province.
THOS. WM BIRCHALL,

1wis Managing Director.

Canada Life Assurance Company.

ESTABLISHED IN 1847

Incorporated™under Special Act of Parliament.

The Com

Company,

19 & 20 Cgrxmine, Loxpox, Excraxp.
Capital, §8,700 00 Stg.—Invested pver §2,000,000
IRE DEPARBM ENT. —[nsuranpe on all
descripions mr-ny at reaw rates.
LIFE DEPARTMENT —The success of this
branch hay b unprecedented— N/NETY PER
CENT. of jwremigies now in hand.  First year's pre-
miums were ovgr $110,000. Economy of manage-
went guarabteed Perfect security. Moderate mtes.

T Sr. Pave Srekey, MoNmsar.

RLAND, WATSON & Co,",
General Agents for Canada.

Ornce—3 &

Frep. CotR, Segretary. d
Inspector of weies—T. C. Lavinasrox, P.L
W. M. WESTMACOTT, Agent ot Torondo.
16-1y
Scottish [Pfovincial Assurance- Ceo.
't Established 1825, 3
CAPITAL: vereesees - £1L000000 STERLING
INVESTED INNCANADA (1554) ...o00uee £200.000.
Chanadi Head Office, Montreal.
LIFE DEPARTMENT.
CANADA BOARD OF DINECTORS:
Hocu Ta¥iown jEsq., Advocate,
Hon. (ances Wosox, M. L.C.
Wx Sacue, Esq, Banker,
! Jacxsox £, Esq., Banker,
Wi Frasen, Hsq. M. D, Medical Adviser

vantages to be derived from Insur-
» are :—Strictly Moderate Rates of

Bonus (intermediate bonus
] Surrender Value, nndtrlzg‘;
assured ; and Extensive its of

ravel Al business disposed of in
reference to parent office
!A DAVIDSON PARKER,
Resident Secretary.
G. L. MADDISON,

Acext ror Tomoxvo.

The speeial
ing in this off
Premium; lLa
anteed ;) ‘Libe
relinquisbed b
Residence and
Canada, witho

15-1yr

Briton ﬂ‘dlc.l and General Life
{ Association,
J(h wiich is united the
BRITANNIA LIFE A.\\l'HA.\'(‘l} COMPANY

l't',nlm' end l?’f}!nl Funds..io..
§ p— i,
Axyual Ixcome, £220,000 Sve. :
Yearly lnrrr‘m,_ at the rate of £25 000 Sterling.
E |N|---:L‘:( and peculiar feature originally in-

H
T troduced Wy this Company, inapplying the peri-

Amount of Capital and Funds, over $1,800,000
Assuranccs in foree, over....... $4,600,000
Number of Policies in forve, over .0
Annual Income, over ......... $170,0 0
Claims paid for Deaths since comm*nee-

£450,000

ment of Company, over

This Company was specially established for the |
purpose of granting lo assurers every secudity, ad- |
vantage and facility whis h prudence or liberality
can suggest; and that course has resulted n a
larger amouut ofl Life Assurance in Canada than
any other lustitution there

Table of Rates for the more general form of Life
Assurance, an | ry information, may be obtoined
at the Head Office, Hamilton, or at any of the

Agencies.

|

W. HALLEY,
88 Bay Street, Toronto.

|
L

| do not themse

odical Buhuses; so as to make Policles payable during
life, witiiout gny higher rate of premiums bei
charged,  has paused the success of the Brivos
MeEDiCAL A\lr‘ﬁ'\r 2al to be almost unparalieled
in the historyl of Life Assurancd. Lijke Policies on
the Proft Scalefbecome payabie duging the lifftime oy
the Assed. s rendering o Policy of Assurance o
of ubs .- nee in old age, as well as a protection
Jor a fassily, afd a more valuable security to eredit-
ors in the evhnt of early death; and effpctually
meeting Ui flen urged objection, that ns

es reap the benetit of their own pru-

dence andl Tu.-ﬁwn,.']u!
No extra cBarge made to members of Volunteer

A. G. RAMSAY, ’
Offios in Torontn, Torento Street ——y ! ('.;rl- for \.-r\’vj within the British Provinces.
ce . » E BRADBURNE, I s& Tomox Acexcy, 5 King Sr. Wesr,
5 Agent i oct 1701 JAMES FRASER, 4dgent
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Phenix Mutaal Life Insurance Co.
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316 THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

2 ‘ w m ‘0

* Yusurance.

Reliance Mutual Life Assuranee
SOCIETY, (Established, 1840,) OF LONDON, E. C.

—_—

Accumulated Funds, over §1,000,000.
< Anaval Income, $300,000
'lﬂl ~ntire Profits of this long-established Seciety
helong to the Policy-holders.
HEAD OFFICE FOR DOMINION—MONTREAL.

151y T. W. GRIFFITH, Managerd Sec'y.

HARTFORD, CONN.

Accumulated Fund, $2,000,000, Incowe, $1,000,000
HI= Co:m established in 1851, is one of the
most reliable Companies daing business in the
w has been steadily prospering. The
Insurance Reports show that in nearly
all important matters it is superior to the general
average of Companies. It offers to intending assur-
ers the reasons, amongst others, for pre-
ferring itto ies :

It is purely Mu It allows the Insured to
travel and reside in any portion of the United States
and Earope. . It thiows out almest all restriction on
occupation from its Policies, It will, if desived,
take a note for part of the Premim, thus combining
all the advantages of a note and all eash company.
Its Dividedis are declared annually, and apphied in
reduction of Preminm. Its Dividends are in ‘every
case on Premiums paid. The Dividends of the
PraExix have ave fifty per cept. yearly. In
the settlement of Policies, a Dividend will be

its existence hever having contested a claim. It
Issues Policies for the benefit of Married Women
the reach of their husband’s ereditors.
Creditors may also insure the lives of Debtors, Its
Policies are all Non-forfiting, as it always allows
the assured to su er his Policy, should he
desire, the Company giving a paid-up Policy there-
for. This important feature will commend itseif to
all. The inducements now offered by the Paayix
are better and more liberal than those-of any other
Company. Its rate of Mortality is exceedingly low,
and under the average. |
Parties contemplating Lif Jnsurance will find it
to their interest to I and examine our system
Policies issued payable either in Gold or American

currency.
: ANGUS R BETHUNE,
s 1 General Manager,
i Dominion of Canada
Ofice: 104 Sr. Fravgors Xaviza Sr. MONTREAL

&& Active and energutic Agents and Canvassers
wanted in every town and village, to whom l{beral

ndacements will be given. 16-1y
ZTNA
Live Stoek Insurance Company,
or

HARTFORD, CONN,

DIRECTORS:
E. A. BULKELEY, C. C. KIMBALL,
SAMUEL WOODRUFF, T. 0. ENDERs,
* AUSTIN DUNHAM, ROBT. B DAY,
E. J. BASSETT, EDWD. KELLOGG,
J. 8. WOODRUFF, ALVAN P. HYDE.

This Company Insures -

HORSES AND CATTLE

AGAINST DEATH
BY FIRE,
ACCIDENT,
OR DISEASE.
Also,
AGAINST THEFT,
Aud the

HAZARDS OF TRANSPORTATION. |
C. €. KIMBALL, President.

T. 0. ENDERS, Vice President
J. B. TOWER, Secretary

Parties desiring Local Agencies will apply to
E. L. SNOW, GENERAL AGENT,

novld '67-1y Montreal.

The Vietoria Mutral
FIRE INSURANCE COMPANY OF CANADA

Insures only .\'on-ﬂmri_ou—: P.operty, at Low ;m
BUSINESS STRICTLY MUTUAL,

GEORGE . MILLS, President.
W. D. BOOKER, Secretary. A
HEAD OFFICE. . .hideecorenns Haxivrox, OSTARIO,

aug 15-1yr g1 2 ) . |

The Ztna Life Insurance Company.
N attack, abounding with errors, Baving been

A made upon the Etna Life Insurance Co. by the
editor of the Montreal Duily News: and certain
agents of British Companiés being now engaged in
handing around copies of the attack, thus seeking
to damage the Company’s standing, —I have pleasure
in layine before the public the fullowing certificate,
bearing the signatures of the Presidents and Cashiers
who happened to befin their Offices) of every Bank
in Hartjord ; also st of the President and Secre-
tary of the old Xtaa Fire Insurange Company :—

“ To whowm it may doncera : .

“We, the undérsizned, regamd the RBtna Life
Insurance Compady, of this city, as one of the most
successfill and présperous [nsurance Companies in
the States, —entirdly reliable, responsible, and hon-
ourable in all its dedlings, and most wortlly .of pub-
lic confidenceand patronage.” ,

Lucius J. Hendee, President Etma Fire Insurance
Co., and late Trepsturer of the State of Counec-
ticat. |

J. Geodnow, Secretaty XEtina Fire Insuranee Co

€. H. Northum, President, and J. B. Powell, Cashier
National Bank. '}

C. T. Hillyer, Preskient Charter Oak National Bank.

E. D. Tiffany, Presidint First National Bank.

G. T lh\‘iﬁ.l‘:‘v-nd-:,‘( City National Bank.

F. 8. Riley, Casltler, | do. do do.

John C. Trucy, 1'!"41"!.! of Farmiers’ and Mecha-
nics' National Ji4nk > ?

M. W. G raves, Cashivir Conyt. River Banking Co,

H. A. Redfieisl, Cabier Phoenix National Baak.

0, G. Terry, President Etna Nafional Bank

J. R, Redfield, Caghier National Bxchange Bank.

John G. Root, Asajsthnt Cashier American National
Bank

George F. Hills, Chsliier State Babk of Hartford.

Jas. Polter, Cashier Hartford National Bynk.

Hartord, Nov. 3, 1867. ;

Many of thé aboydimentionad prties are closely
connected with otlier Life Insuranbe Companies, but
all unhesitatingly gainmend our Company as *‘ reli-
abld, responsible, hosorable in all its dealings, and
ujost warthy of pubiie coufidence &nd patronage.

1 JUOHN GARVIN,
General Agent, Torakto Street.
Toronto, Dec. 3. 1867} 16-1y

Life .\uoclavlo of Scotland,

INVE4ATED FUNDS
UPWARDS OF £1,000,000 STERLING,

v .
’I‘HIH Institation Qiffers from other Life Offices,
in that the
BONUSES FROM PROFITS
Are applied on ajspecial system for the Policy-
|1 Aholder’s
PERSONAL BENREFIT AND ENJOYMENT
DURING HIS OWN LIFETIME,
Y. WITH THE OPTION OF
LARGE BONUS  ADDITIONS TO THE SUM
ABSURED.
The Poligy-holder thus ebtains
A LARGE REDUQTION OF PRESENT OUTLAY
OR
A PROVISION FOR OLD AGE OF A MOST
IMPORTANT  AMONUNT IN ONE CASH
PAYMENTJOR A LIFE ANNUITY,
Without any éxpense or ouflay whatever beyond the
ordinary Assumnce Priminm for the Sum
Assared, Which t;:u\: in tact for
Policy-Bolder’s Seirs; or other
L parposes.

CANADA—MONTRE AL—PLacs D' Anues.
* IDIRECTORS § 1
Davip Torrasce, Esq., (D. Torrance & Co.)
Grogor Morrarr, z.nli spie, Mollatt & Co,)
Avexaxper Monuls, Esq., M.P., Barrister.

The Honourable G} E. Carrier, M. P., Minister of

Militin
Tromas Kiney, Ebq., Banker. .
Peren Repratn, Esq | (J. Kedpath & Sop)
Solicitors— Méssrs; Torraxcg & Moznis.

Medical Officer—R§ Paruzr HoWwarp, Esq., M.D

Secreliry —P. WarbLaw.
Inspector of Agéncies—Janss B. M. CHrpuax.
! 161y

The St. Lawrence Glass Company
Anmmm-dhnhnh, :
COAL OIL LAMPS,
various styles and sizes.
LANP G,I"'H'cii“ o
extra y for ondinary Burners
, for ‘Comét’ and ‘Sun Burners
SETS oF

TABLE GLASSWARE, HY ACINTH GLASSES,
STEAM GUAGE TABLES, GLASS RODS, #e.,

or sny other article made to order, in White or
Colored Glass. H

KEROSENE BURNERS, COLLARS and SOCK
will be kept on hand. }

DRUGGISTS FLINT GLASSWARE, and
PHILOSOPHICAL INSTRUMENTS,
made to order.

" 'Orrice 388 ST. PAUL STREET, MONTREAL.
A, McK. COCHRANE.
18-1y Secretary.

Extract of Hemlock Bark—Extract
of Oak Bark

Important to Tanners, Merchants, Mackinists, T um-

bermen and Capitalists seeking for a Remunerative
and Profitable Investment in Canada.

THE IRVING BARK EXTRACT COMPANY OF
BOSTON have succeeded in perfecting a Madhine
for obtaining by compression from unground Bark,
all the astringent Tanning properties of Hem-
Tock and Oak Bark.

By the operation of this Machine, which can :
taken into the forésts of Canada, on the spot

the Hark is peeled, the actual Tanning principle of
the Bark is extracted by compression, is
duced in so concentrated and so small a bulk,

it ean be conveyed to market, ready for use, at &
mere fractional part of the expense required te
freight the crude Bark: 40 galls. of this E:
weighing 400 118., can be obtained trom one cond
first quality of Hemlock Bark, and this is worth for
home use or for exportation $20 per barrel

W¥ are now ready to grant licenses or to receive
orders for these Machines.
2& Any firther information may be obtained by
addressing
THOR W. JORNSON,
At dmerican Houm,
Boston, Hu-duu&»_
nov2l—14-1yr

J. R. Boyce,

TO8. 63 dnd 85, Great James Street, M
Y Dealer and Importer of all kinds of TOYS
FANCY GOODS J R. B. is the only mawufacturer
of 14 Crosse Sticks for the new Indian Game of LA
CROSSE, wnd has constantly on hand & “3’.‘.,"‘"”'"
with the printed Rules of the Game. He manu
factures all the requisites for Croquet, and all other
Parlour and Lawn Games. Baskets, of all kinds, and:
every variety of Hair Work, Wigs, Curls,
&e.: Dress and Theatrical Wigs, for sale, W
and Retail. Phrties engaged in forming new ILa
Crosse Clubs, will do well to apply direct to the
above address.

. Hurd, Leigh & Co,
IMPORTERS AND DECORATORS OF
FRENCH CHINA.
flotels and families supplied with any pattern or
crest desired.

Common goods always on hand. T2 Yenge Street,
Yoronto, Ontario. L

The Mercantile Agency,
{ FOR THE
PROMOTION AND PROTECTION OF TRADE
Established in 1841,
DUN, WIMAN & Co.

Montreal, Toruo:anto and H:lnl‘fl:w o

. co ing names
R G D R
annually. 24-1y.




