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B 0FEAGLANDRETURR SHOWS I

(Bpscial Cable to Journal of Cemmerce.)
June

(4 bad one.

ly following the outbresk of the war,

are elements of stremgth which might be

, but London is finaneing everybody a
and the bank returps shows it.

e 1s really the better way, in the respect that
sk of England radically differs in poliey from

man Reichsbank. It wants its geld, not fo
but for use. The remarkable strength of th

§ joint stock banks is the secret of the ex-
i capacity of the Iaz}dan mongy market
Mgy an unprecedented burden.' The increase ur!

4 in circulation is encouraging. The reduc

ol £5,660,000 in the two depesit items compares
Worably with the reduction of only £3,095,000 in

W item (other securities). The essentia
g

of the return is the loss of £2,555,000 in reserve,
oally made up of the reduction in the bullion | operating
By ne streteh of imagination
Probably it is
The
don meney market is nowsmaking ready for the

figs of £2,317,000.
‘ this be called a good return.
thap it Jooks on the face of the figures.

disbursements at the end of the half year

the signs fail in dry wegther, and the difficulty
gtimating the returns of European banks to say
Bhing of our own, is that the unprecedented war
litln furnishes no standard for comparison. The
is merely
), It bears no relation to the price for money

rite remains at 5 per cemt, &nd

[the open market or to internatiopal exchange:
g —

‘ < 24.~-The Bank

wmperes as follows:—

This week. Last week
.. £ 33,129,000
99,678,000
109,562,000
51,043,000
136,393,000
39,477,000
18.87 p.c.
54,157,000

Privaté deposits .. ..
poverament  securities
fiher securities .. .,
e R
V. res. to liab. .., ..
ion .. .. .,

fondon, June 24— Bank of England minimum dis-
Wit rate unchanged at 5 per cent.

; e S,

GRANBY CONSOLIDATED.

B¢ fiscal year of the Granby Conselidated Mining,

» ng and Power Company, when it comes to a

on June 30th, will find the concern in a strong
N, with it floating debt eliminated. Moreover,
Year marked the beginning of & new lease of life
A&e Ompany. which several years ago was pro-
8 Ohly from its properties at Phoenix, which
Mached their zenith, While maximum opera-
fannot be carried on by Granby during Decem-
i danuary and February, owing to the extreme
#8t Hidden Creek, this does not mean that pro-
00 will ceage, for the management counts on a
Wy output of 4t least 40,000 tons of ore at that
PPN, against normaj yield of 75,000 tons for nine
' This will be turned into matte and in this
B 8hipbed down 1o the Grand Forks smelter for
erslon into biister copper. This shipment from
Dlant to another can be done at a very low cost,
% Granby Co, hag o very satisfactory freight rate
 the two buints.  With its big earning power,
tatest the Company
Mlh{:o:rmn vear is expected to increase its
the present rafe of $6 per share.
5 —_— e

PR "OGERMAN FORCES -

WILL NOW ATTACK WARSAW.

Sy ;’vla Berlin and Amsterdam, June .24.—Out-

mr:’ugl.:etmlslro-Germqn Torces ~which have

8 “alicla, the Russian army in South-

?‘ olAnd.. north of the Vistula River, is in full

“‘:i\:dmg to official report from headquart-

N8 pursyed by Teutonie troops.

the greatey part of Galiela cleared of .ie

tary experts look for immediate

attacks against Warsaw, the Ans-

which have swept eastward how

- Co-operate with the forces that

Wargayw from the noyth and west. ;

\M

SET AsipE $1,250,000,

4~ Trostees of the Massachusetts

© sel aside $1,350,000 for com-

(5 per cent.), during the fiscat

0, 1916, the Same as in two pre-

nds are payable quarterly be-

SO, Jyune

" Block dividendg

-0 0 of Jyne 3

TS, Diyige,
Autnu 1.

R 2 L R
RUSSIA'g GRAIN FOR ECASTS.

WA, June 24
A cah]
Tnstityge ofirst

e

?' Ci oy s_\..\_v‘_ 3. Aoy
BRiTign cnu;u: WAS TORPEDOED. .
AP O

24th.—No  extensjon cdn make the
of England’'s return this week anything else
There is a loss of nearly a point in
ortion of reserve to liabilities, and, at 18387
it approaches the low figu're of the crisis

L Bnglondis veekty

£ 32,946,000
113,042,000
101,759,000
51,043,000
139,448,000
42,032,000
19.56 p.c.
56,629,000

has ever possessed, Granby |

Rear-Guard
~ Main Army to Retreat to
Bug River

PIRATES SINK SEVEN SHIPS

R ——
Off Scotch Coagt—Dr. Dernburg Taken to Kirk-
wall.
.

(8pesial Cable to the Jourpal of Commerce.)
London, June 24— The Rugsians, evicuating
berg, have taken a stand, it is believed
Bug. The magnificent work of the Russian
suard at Lemberg, permitted the main army
tire' with all its equipment, and the amonnt
booty captured and the prisoners taken is small,
Reports from Germany and Austria that the
tonic Allies have driven a wedge into the Ru
front, which isolates the southernmost Russian forceg
from the armies to the north are not credited
The Kaiser, who is with the Galician
ported preparing to meet Emperor
in Lemberg and hold “fitting eeremonies 1o

the end of Riissia’s dominance of Galicia.

on the

Teu-

tu
here
forces
Francis

mark

t To inspire his troops to renewed efforts the 'z
has left Petrograd again for the front

Five Armies Marching East.

Tl}e Times' military correspondent
the fall of Lemberg, points out that

‘ Austro-German armies

dealing
E there are five

. marching
Ibmad front or endeavoring to force
middle Dneister. A sixth army,
Joseph according to the
\ln posted on the Tanew River with a mission to pro-
teet the left flank of the main
also, he says, German troops in the angle

eastward on
@ passage of the
under Archduke
Ferdinand,

armies.  There

of the

} and Vistula rivers, while between the \ istula

and the
’Pilica General von Woyrich’s army links up the main
armies with the German forces in Poland
If the Grand Duke Nicholas can sirike

dinand hard on the Tanew, says the

Joseph Fer-
correspondent
“thef ace of affairs may change But there

news that there are Russians In sufficient strength

on the Tanew to embark on such operations,
which the security of the Austro-(

failing
ierman main army
is' reasonably assured.

“With the fall of Lemberg it may he
General Ivanoff fall back
Sereth and vivers, and it miy

assumed that
of
Bug require
marching and hard fighting to accomplish this.”
Dr. Dernburg at Kirkwall.
Sévenifishing veasels havid bet

will on the line the

hard

sunk by a Ger-
man submarine operating off the coast of Scotland
There but
of the crews succeeded in escaping. ,

Intercepted by a British

were several casualties, the greater part

cruiser, the
the American Line steamer Bergensfjord, aboard of
which is Dr. Bernhard Dernburg, the Kaiser's
official in the United States,
taken into Kirkwall for an examination of her cargo |

un-

spokesman has been |

Before he left the United States a safe conduct was |

assured Dr, Dernburg by the Allies.

Belgians Took Station.
A despatch from the Belgian Congo to the Belgian i

Minister of Colonies, announces that a Belgiar col- |

umn has captured Kissitries, an important station In]
the German colony situation on the northeast bank

of Lake Kivu, in German Iast Africa

On the entire Italian frontier violent artillery duels

are in progress. At Freikofel the Austrians deliver-
by |
. |

which were
the

ed three desperate attacks. repulsed
the Italian artillery, and hy
ades the

close Italian trenches

use of hand en-

against survivors who to reach

to the

managed
i

| uation

The most severe fighting on the western front ap- |

| pears to be on the heights of the Meuse, where in the

region of the trench of Calonne the Germans for |

to re- |

of war |
is re-
Joseph |

with |

correspondent, |

are |

San

is no |

!
Norwegian. |
I}
i

Action has Permitted |

Many Casuaities Ocourred When Vaessels Went Down:

Lem- |
River |

rear- |
|

MR. J. H. PLUMMER,

“mim'on Steel Corporation held here to-day.

Who presided at the annual meeting of the Do- |

There has Been !
ities and Steady Improvement in
Financial Position

NEW BENZOL PLANT

Low, But That is Offsst by the Enermoeus
Demand from Abroad.

poration held at noon to<«day the president,

fl!. Plummer, stated, in reply to a shareholder, tha:

{he was hopeful that the Corporation would be able |

|to resume payment of the preferred dividend he-

| fore very long.

e | The fnancial siatement presented showed et earn-
: ‘

{ings of the Corporation and its constituent compan -

Men in'the —i):y’s News

:

D000
¢

|
. Captain Donald A. White of Ottawa whoge distin- | portion of discount on honds, the sum of $1,064,279.
ur |

| ®uished services have been officially recognized by
| General French, is a graduate of the Royal Military
"'u“?ge and a son of Colonel Frederick White, C.M.G.
therefore of a military After
\'gruduaunx from the Royal Military College he joined

and comes fumily,

a | the Second Ottawa Battery and worked his way |abilities and a steady

| up to a captainey. In civil life he was Ottawa man-
‘wnxor of the Builders' Supply Company

|

|

Lance-Corporal I'red Fisher who won the Victoria
his life Ypres, was a bhoy.
| He is the youngest of three gons of Mr. W. H. Fisher

Cross and lost Montreal
| of Lansdowne Avenue and a nephew of Mr. D. Lorne
| McGibbon of this city, being one of six of his nephews
[“ ho have gone to the fromt. He nineteen
vears of age and before enlisting was a second year
student in science at McGill. At the University he
‘w;qs noted as an all round athlete and played on the
team., "Bud"” Fisher was a particu-

was only

! college football

| larly fine specimen of youmg manhood.

" Brigadier-General Alan Stuart-Wortley was knight-
‘pd by vh;‘ King a few days ago in recognition of the
valuable services he rendered as director of the move-
ment
the King's Royal Rifles, one of the crack regiments
in the British Army. He comes-of a military tfamily,
an elder brother, General Edward Stuart-Wartley is
now at the front in command of & division. The elder

brother was one of Kitchener's righthand men in the

of troops.

Soudan where he commanded a contingent of Arabs
and also took part in the Boer War. At the conclu-
of that war he was made Military Attache to
British Ambassador Paris.

slon

the in

——

Cecil British Ambassador to

the United States, is forced to take a short holiday

Sir A. Spring-Rice

as 4 result of the arduous duties he performed during |

few months. The British Ambassador was
born in London, England and educated at Oxford and
then

the Foreign Office.

the past

entered the Diplomatic Service in

He later

as a clerk

had experience at Brus-
sels, Tokio, Berlin and Constantinople, and was ap-
to his present May 1913

outbreak of the war a great deal of diplomatic cor-

pointed post in

respondence of a delicate nature has passed through |

the Ambassador's hands, but he has handled the sit-
in a very creditable manner |

Former Premier Watson of Australia who is now

Sir Alan was form«rly attached (»|

’h‘n at $3,671,068, after making full provision for bad
innd doubtful debts, and after adjustment .nr the values
‘Juf materials on hand. From this amount there has
’hm-n reserved for depreciation, sinking funds and pr

The undivided profits carried forward have been in-
| ereased by $2!
’ The president’'s report on thé business of the cor=
poration wds as follows:

There has been a considerable reduction In our -
improvement in the financial
We are hopeful during the year to com-

| position,
[ plete the replacement of most of the working capital
| which was absorbed in extenglons of the plant
provided for by

new capital fssues,

In

|
| preparing
:HQ\'PI‘(' serutiny

was made of all outstanding aceounts
and inventories, and full provision made for any losy

or deficiency in their realization.

Coal Business.

The output of coal for the year ending March 21,
[ 1916, was cut down by the closing of the blast fur-
| naces of the Steel Company, so that our figures show
|a shrinkage for aimost the first time on record. The
year
’ulnunvllﬂl to 541,641 tons; the total production to
{all collieries

reduction in the Cape Breton Collieries for the

for the last four years was as folows:

318t March, 1916 4.560,612 tons.
318t March, 1914 5,047,683 tans,
31st March, 1913 6,061,603 tons,
8ist March, 1912 4,406,263 tons,
capacity of our collieries, on a full summer

i Year ending
Tanr
| Year ending
Year
The

| working basis, is fust 700,000 tons per month, and it

ending

ending

Jiu hoped that the output in the eurrent year will again
imm-ml 5,000,000 tons.

| No new work was undertaken on the coal proper-
[tiex during the year, but in the new collieries in the
of
This prac-
| tically completes Nos, 12, 14, 15, and 16. HBome fur-
No. 17, but under the
conditions prevailing it was not thought well to push
of that The total capital
expenditure for the year wag $127,860.55.

During the
No. 8,
hausted, and the time is approaching when No., 3
must The
tidn of the latter are

| Lingan district expenditures in the completion
work under way amounted (o $75 457.80,
has been done on

| ther work

the development colliery
yvear we closed one of our oldest col-
lieries, where the supply of coal has been ex-

be abandoned equipment and organiza-
already being transferred to Nu.‘
11, whica underifes it. 1 might remind you that ax
lierles' we have in recent years opened the four Lin- |
gan collieries mentloned ahove, and Nos. 21
in the Morien district,
liery No. 11,

The
much
strated.

22

and
.

|

and have also re-opened (:nl-‘
|
been |

working of Springhil

and its

collieries have
|
fully demon- |

which it is intended 1o

improved, value

The

is now

new colliery

a ROM!OI in Liabil-

Demand for Iron and Stesl in Canada Fallen Very

| 3
At the annual meeting of the Dominion Steel Cor. | @ F. Galt, Esq.
Mr. .

not

the balance sheet this year a very

Board of
| Sir Bdmuna Walker, C.V.0,,

' Z A Lash Esq, K.C, LLD,

John Hoskin, Eaq. K.C, M
Sir Lyman M. Jenes, ’ T

Sir John M. Gibspn, KOM.G, KO, LL.D,
Frank P, Jones, Esq.

William Farwell, Bsq, D.C.L.

Charles Colby, Esq, M.A, Ph.D.

| §. W. Flavelle, Esq., LLD, A. Kingman, Hsq
| Hon. W. C. Edwards, B. R. Wood, Beq.
Robert Stuart, Esq.
Alexander Laird,

Q. G. Fostey, Esq,,
George W. Allan, Eeg

dank M

Gardner Stevens, Esq.

A. C. Plumerfelt, Esq.

H. J. Puller, Esq

| Al a rd,
John Alrd, Assi

WITH BRANCHES THROUGHOUT CAN-

| ADA AND IN THE; UNITED STATES.
] ENGLAND AND MEXICO, AND AGENTS
E

AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN.
SURPASSTO  FACILITIES FOR THS

|  TRANSAG:TON OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR IN
FOREIGN COUNTRIES.

|
|

GEAMANG HIT AMBULANCE,
~ KILLING NUNS AND WOUNOED

lColhcﬂuu Effected Wy and as Reasonabhe
A

| Paris, June 24.—The ofticlal communique says:
“In the region north of Arras the night was com-
‘pnmll\'rl\ calm, except to the north of Sodches,
where the cannonade showed no cessation.

"The enemy bombarded Arras. *T'he ambulance of
St Sacrament was hit, some nuns and wounded wol-
diers being killed,

“Before Domplerre, to the west of Peronne, the ex-
plosion of a German mine was followed by wviolent
of our trenches. An attempted atfack
by weak forces was easlly’

bombardment
of the enemy
broken up.

“On the heights of the Meuse Calonne, the
trench situation is unchanged, We are maintaining
our position in part of the second German line,

“In Lorraine, near Leintrey, the epémy made eoun«
ter-attacks. After a sharp conflict he wan repulsed.
On the of the front the night was quiet,

“The number of prisoners taken since June 14 in
(Alsace), was Increased to

executed

at

rest

the region of Fecht River
26 ofticers, (3 subalterns and 386 men.”

ITALIAN GUNS REPLY TO
AUBTRIAN GUNS WITH ENERGY,

Rome, June 24.-~The Itallan War Office has re-
' that along the whole front there is a heavy
artiflery hattle progressing, the Itallan guns reply-
ing to Austrian fire with great energy.

Austrian attacks have been repulsed at all places,
the attacks delivered in the regions of Monte Plano,
Vel Grande, Val Piccolo and Friekefel having been of
considerable violence,

ported

| ITALY'S ACCOMPLISHMENTS
MINIMISED BY AUSTRIA,
Vienna, June 24.— The declaration that Italy has
accomplish anything of Importance was

| tatled to

Since the | 8ainst the loss of the output of thege exhausted eol. |[made by the Austrian War Office in a statement re-

viewing first month of Austro-Italian wat. It was
declared that Austrians maintain their positions on
or near the frontier

WARNED AGAINST BMARINES.
Tokio, June 24.—-Owing to the fact that seven Ger-
man submarines have successfully entered the Med|.

vs have endeavored to bend back the Fre | N | A p i ve | terranean through the Strait of Gibraltar, Japanese
several days have en orec reng ¢ e French | touring Canada began his business life as a prin- | OPen has been postponed until times improve, but we ® pa.

line.

GEAMANY COMNENGES PREPANG

Berlin, via Amtserdam, June 24.—Foreign Secretary
Von Jagow to-day began work on the reply of Ger- |
many to the second American note
submarine warfare. |

In view of the importance of this message the ur-!
most care will be taken in its preparation and it may |
be some time hefore the final draft is completed. 3

The general impression here is that the American |
plea for humanity will find a ready response in ”“’i
German reply. Tt will make certain suggestions ac-’
cording to reliable reports that will serve to protect |
neutral lives if adopted. |

Tﬁeue suggestions, as formulated in conferences be- |
tween officials of the foreign office, are expected 10‘
prové that Germany is desirous of maintaining all (he!
mandates of civilization. |

The Tageszeitung which, was suspended for bitter |
discussion of the American note, has been again per- |
mitted to appear. Its editor
further offenses will proye mor

TURKISH OFFICIAL REPORT. ’
Constantifiople, June 24.—Official statement reports |
that the Anglo-French troops took a portien of the
trenches on June 21, near Sedd K| Bahr on the Dar-
danelles, but the Turkish later recaptured |
these trenches and drove the enemy back to its old
positions. y
On the Caucasus frontier in the direction of Ojty,
the Turks captured on Wednesday 2.900 metres on the
heights of Karadagh in the district of Kalehoghazi.

has been warned that |

serious l

troops

ATTEMPTED TO SET FIRE TO
ARMOURIES AT MEAFORD,
Meaford, Ont., June 24.—An attempt to set fire ta
the Meaford armories was discovered to-day’ by the
caretaker, A can filled with rags saturated with
goal oif, and a fuse with the end burnt off, were found
on the edge of the cellar window on the east side of
the bullding along with some sticks of kindling wood,
‘local military suthorities will sift th> matter

“thoroughly.

ter's devil. He was a journeyman printer for some have contracted for the installation of o modern com- | €oMpanies have issiued warnings to all steanfers tra.

Labour Council, entered Parliament and finally |
) . : |
Premier of the Australian Commonwealth,

vear
and
became

He formed a labour Cabinet and held office for seven

Daily but his efforts in this direction have been handi- |
capped by the War. Mr
the Australian Naval scheme and declares thu(i

Watson is a great believer
in
{

with reference to | (anada should have a similar squadron for home de- | ity; Kendal Castlé, 8,750 tons

fence and for the protection of her trade routes

Mr. R. H. Coats who has hecn appointed head of the |
Census Department in succession to tho‘
Blue, for some
the Lahour Gazette.

Dominion
late Archibald time
soclate editor to Mr.
was born at Clinton, Ont. in 1874 and educated at
Clinton High School and at the Unliversity of Toronto.
On graduation he entered journalism and had some |
years service of the Toronto World
and the Toronto Globe. He was appointed assistant |
editor of the Labour Gazette in 1802, Mr. Coats is
probably one of the best informed and most thorough |

has been as-

Coats

on the staffs

| students of economics in Canada and during his con- |
| nection with the Labour Gazette has written many | fic.

excellent articles on ecomomic subjects.

very

Earl Kitchener of Khartum, was born in Ireland
sixty-five years ago to-day He is a son of Lieu-
tenant-Colonel H. H. Kitchener of Leicestershire, Eng- |
land who was stationed in Ireland at tHat time. His
achievements in connection with the British Army |
would fill a volume. He first saw service th‘{
Franco-Prussian War of 1870-71, fighting as a lieu- |
tenant on the side of the French. He spent many |
years in Egypt where he won glory for himself and |
victories for Great Britain. His work in South Afrlcal
is equally well known and from there he went to]
India where he was Commander-in-Chief of the
army for seven years. At the outbreak of war he
was called to take the post of Seerstary-of-State for
‘War and has dene splendid work in organizing and
equipping Britain's Citlzen Army. Kitehener is re-
garded as one of the world's grédtest' generals. He
is a stern, silent man, a relentleds fighter, a thorough
organizer and demands the very best off his men.
Kitchener is unmarried. -

in

underground, which under the Increased depth of our:
workinzs has become inefficient and costly, |

The efficiency of the company's arrangements rm-‘

H Y TU AM[HIE‘N NUTE'\V(,MS Since he retired from Parliamentary . life | transportation has been maintained as fully as pos-
|four years ago he has been organizing a Labor | 8ible, biit we have’suffered seyerely through the re-

quisition by the Admiralty

liers.

of some of our best coj-
The company has 10st in this way the services
of the Twickenham, $,100 tons dead-weight eapac-
Lord Stratheona, 11,-
000 tons; Kamouraska, Wabana, 7,400 |
tons, and Maskinonge, 7,400 tons; a total carrying
capacity of 48,050 tons, The completion of the Da-~
ghild has been indefinitely josiponed by the Admir-
alty requirements. These losses interfere seriously.
with the delivery of coal hy water, and while we
have been able to secure a number of smaller steam-
ers, chiefly from the upper lakes, the lost tonnage
has not been fully replaced, and in any case the cost
of transportation must be much increased over last
vear. ]

I should perhaps Inelude a few words o the proper-
ties of Sydney and Louisburg Railway, Cumberiand
Rallway. In addition to the carriage of the com-
pany's coal, which in itself constitutes a heavy traf-
these lines carried ﬁuilng the year 214,533 pas-
sengers, with passenger earnings of $64,901.25. The
freight earnings, apart from amounts charged to the
Dominion Coal Company, were $187,923.01. Their
combined at of 38 Joco-
motives. 13 passenger cars, 111 ffeight cars and
1,968 cars for the carriage of coal.

7.400 tons;

Iron and Bteel Business. 5

For the first two oF. three months of the: fiscal
vear the operations on the Steel Plant were fairly
active, especially in the Rail' mil Immﬁdately
after the outbreak of war all orders were su-p;ndqd,
and some material already made was left on our hands
to be taken when conditions improve. The business
was at a stand still (rof Augtist to November: orders
from Great Britain from fhat time forward enabled
us 1o, keep the plant im partial operation, But. the
prices obtainable, coupled with the high cost of tréns-

portation—due largély 1o execessive delays in British |

ports—left little margin of profit. Since the ‘#pring
set in this condition has #reatly changed for the
better and unless we should meet with other unfore-

(Continued on Page 5 S

s, then hgeame president of the Sydney Trades |PFessor plant to replace the steam power now used | Versing those waters. They have also extended war

insurance on vessels from Marsellles to Port Said.

SHIPPING BRASS TO GERMANY,
Huntington, W. Va,, June 24.—It was stated here
by a reliable authority that the Chesapeake and Ohlo
Railroad has just shipped 300,000 pounds of brass to
eastern dealers for shipment to the German Govern-
ment,

PIRATES SUNK 7 FISHING BOATS,

London, June 24.~A German submarine, operating
off the Coast of Scotland, has sunk seven British
fishing boats in the last forty-eight hours.

The crews were saved by other boats,

&
GERMAN SPY SHOT.

London, June 24.-~F. Robert Muller, who on June
4 was found guilty at the Old Bafley Police Court
Of being a German spy, was executed in the Tower
of London to-day by shooting .

Find it Very
.. Readable . .
w

“I must congraculate
you on the high char-
acter of your daily. It




 FORDS LATEST DEPHNTIE INVOLES |
- BLAST FURNACES AND OLLING MILL :
".

Henry Ford has bought a large tract of land outside |
Detroit and announces that he will build a tractor fac- Ivﬂh train went into a ditch, but
tory blast furnace, rolling mill, and motor factory, in
which upwards of twenty thousand men will be em~
ployed.
most approved plans in which the men, if they choose, I‘d"m Pacific,
may build homes for themselves.

- Owing to the war, Mr. Ford has had some diffi-
culty in securing steel for his auto works, and this |
fact set him planning to provide a supply of his nwn.i
He 1s going to do the whole thing in a big way, |

The notable feature about the project, as far as it
concerns employes, is that Mr. Ford does not n-|
tend to build what people call “a model city.” He ln-g
tends, rather, to create what may be called model
opportunities for a city-—that is to say, the streets |
will be skilfully laid out, the public sanitary arrange- f‘cers.
ments will be good, and the prospective city will get
away to a good start.

4

000006004

s0s08000
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no lives were

has arrived ‘safely in England. .

i s

Timmons, a freight conductor, were recently k

rallroad near Rye-on-the-Sound, N.¥Y,

The members of the Canadian HElectric Rail

| Munitions of war for Russia’s armies are arriv
The inhabitants will have employment at the best |at Viadivostok in great quantities,
possible wages, but as citizens of the town they wil hipments that facilities to forward them by

| through Siberia are lacking. It is in an endea

be as free and independent as citizens are anywhere

o : | i
the Fora idea is that all the reformation.the “nrld‘.is understood negotiations have been concluded
needs is the giving of honest work at good wages to

cvery man.  He says he has yet to meet the man who |
will not do honest work, if he can get it,

and make |

| The agreement awaits ratification by the cabinet.

enough out of it so that he and his can live decently
and comfortably
He says that his steel works will pay,

Work will be‘resumed immediately on the filling

and the first |

|

son-Grand Forks division.

Mr. F. W. Peters, gener
will do the work.

will follow with interest his bold and big -experi
ments.

It is known as the Porcupine fill and is located aho
55 miles from Nelson, B.C.
| on it last fall.

|
|
|

INDUSTRIAL OUTLOOK IN LOWER
PROVINCES WAS NEVER BETTER.

The industrial situation

Is encouraging. Reports| London and Port
received by the Board of Trade from local boards in-
dicate satisfactory conditions.”

Stanley’ Commission.

The Grand Trunk Pacific train leaving Winnipe,
Friday evening last was derailed at Artland near th
Alberta atchewan boundary the following after
All but the engine and the rear trucks of th
last car left the track, but no person was injurec

From Moncton comes the statement that there is
more building being done this year th
in_the history of the town.

At Fredericton, the contract has been let for a $20,-
000 annex to the hospital. The Smith Foundry Com- ’
pany have a contract for the manufacture of #l«olls[
amounting to $125,000.

an ever before

!

noon.

The passengers arrived in Kdmonton this mornin

on a relief train that was sent out.

tention because of the knowledge that it was con

- splendid new hotel. the Algonquin. cerred with certain Imperial services which the C

The tuberculosis hospital at St. John, which cost
$60,000, is nearing completion. The new Dominion
post office is also reaching its finishing
residential erection is going on,
could stand more activity.

|

stage. Some'
but the building trade

est.

The demand for vessels for lumber freights has
fallen off slightly,
in freights.

The departure of several steamers lately has left
the harbor a little quiet. At present the tonnage in
port consists of two ocean steamers and six barques.
A number of others are daily expected.

but there has been little change

b the words “Grand Trunk” in their name. They ask

the court to declare that the Grand Trunk Railway
Company of Canada, is entitled to the exclusive
use of the words “Grand Trunk” as the distinective
portion of its corporate name. A writ has been
filed against the transfer company.

NOT RESTRICTING PUBLIC'S RIGHT
TO PURCHASE RAILROAD TICKETS

Word has been received in Montreal of the promo-
tion of Lieut. R. Falshaw Morkill, to a captaincy in
| the Royal Engineers. Capt. Morkill, who was signal
‘n7.ncer with the Grand Trunk Railway, left with the

New York, June 24— Notwithstanding reports to
the contrary, the Lackawanna Railroad has not un-
dertaken to restrict the right of the public to

pur- | Canadian Engineers with the first contingent. The
chase tickets to any point to which rates are quoted | same advice also stated that he had been mentioned
in its tariffs, and of course, could not legally do so.

| for the military cross for his work on the Ypres Canal.
| Capt." Morkill is a veteran of the

Owing to conditions which prevailed along the C:
adian herder a considerable number of passengers
tickets by the road were refused admission into the
Dominior, and inconvenienre was caused pa
Aas well as railro

an. South African war

and also served through a native uprising following
that campaign,

nzers
ad men in undertaking to make re-
fund of fares paid and arranging for
portation;

Mr. R. N. Young. superintendent P. R. Tele-
graphs in British Columbia, is on an inspection trip
of the company's lines and principal offices on the
| main line between Vancouver and Field.

|
|
| €.

means of trans-

In view of this situation Lackawanna issued in
March a circular to ticket agents calling attention to
the situation prevailing along the Canadian lmrder.’
, and instructing agents to advise passengers (lestlned;

to’ points in the United States that it they w

American ‘citizens or countries friendly to

Government they would be liabi

&t the border.

The com-
pany, only recently, reopened its elaborate summer
offices in the company's hotels at Glacier and Field
for the handling of the telegraph business of the
ere nnt"guesls of the hotels during the present heavy tour-
British | ist season, and it is with a view of seeing that ev-
e to be turned back erything is in smooth working order that Mr. Young
will give these points his personal attention while
east.

—_—
ALLIS-CHALMERS MFG. COMPANY,
It is announced that aside from its orders result-
ing directly from the war the business of a strictly
commercial character now being received by the Al-[Norlhern Pacific Railway Company
lis-Chalmers-Manufacturing Company shows im- |decision of Mr. Justice Clements in the company's
provement over recent conditions. Much of the bet- | appeal from the assessment levied on certain of their
terment is”due to the advance in the cn{aper memx!pmperties within the Jlimits of the city of New
© market to the 20 cent. level, and relates especially to| Westminster. The decision of-the full court will be

the demand for mining machinery, blowers, and hy- ‘ awaited with interest, as the result of Burnaby's ac-
draulic machinery. Not cnly has there been better | tion to recover taxes from the company has been
buying by old time producers, but many high cost|reserved by Justice Clements pending the decision
“copper Producers also have been buyers hecause aof the Court of Appeal'in the above case.
enables them to bring out the metal. |

prics of £0 cents \
A — { FIRST CANADI
i INTER..CONSOLIDATED CORP. EARNINGS, |

The Court of Appeal sitting at Victoria recently
reserved its decision in the appeal of the Canadian

from the recent

AN RAILWAY WAS

(1

:

A heavy windstorm caused oolugdmﬂs damage at
Carmi, Il.. Four coaches of a Loulaville and Nash-

The Canadian Railway Construction Corps which
He will also lay out a new town on the ' was organized Jately through the efforts of the Can- |

Sheldon Williams, a rallroad detective, and O. S.

by the White Mountain express of the New Haven |

Association, who have been meeting in convention at |
the Chateau Frontenac, Quebee, concluded their ses-
sions on Tuesday morning with the election of offi-

|a rental basis of $600,000 a year, equivalent to four
{and a half per cent of the original cost of the line.

[(\ﬂnnm‘(illn with the high trestle on the C.P.R., Nel-
men who deserve and will get pay are the men who

Work was discontinued

The official opening of the London and Port Stan-

A defective switch is said to have been the cause.

P. R. will perform for the War Office, and his re-
turn to Montreal is accordingly awaited with inter-

Advices from Calgary state that the Grand Trunk
railway is asking for an injunction restraining the
Grand Trunk Pacific Transfer company from using

lost.

flled |

way

SIR THOMAS SHAUGHNESSY,

ing

rail

President of the C. P. R., who s
-So heavy are the | tonday after being in conference

d for home
h the British

ernment on the subject of Canada’s contribution of

. The Whu.lur-boﬁlatlon line announce the
‘al at Plymouth, on Tuesday mo)
fap from this port. /

of tea,

are at Kirkwall; the Sant Anha is
the Cretic at Genoa.

Ocean freight rates are on the downward trend af;
a steady upwérd movement for nine months.
creasing tonnage available for prompt loading 1}

yes-
Gov-

on

in
‘| other kinds are decided
|

al

ut |
scarcity

Charté¥s—Coal:

| British steamer Thist
| more to

5
© | cargo, berther July.

e

d.

4

Little Metis, 175

Northland.
ANTICOSTI: —

Ellis Bay, 385—.

onco at wharf.

South Point, 415—Dens:

Cape Despair—Cloudy,

day, Halifax;
Sydney-—Arrived 4

cona.
Charlottetown—Arrived,

and tow.
St.
Portneuf, 108—Cloudy, n

St. Nicholas, 127
a.m., Hochelaga.

a.m., Batiscan; 6
7.10 am., Rose C

astle,

Lachine, 8—Clear, west,
quois; 8.30 a.n., Windsor;
Sisters,

Cascades . Point,
a.m., Stanstead.

p.m., Belleville,
Cornwall, 62—Clear, calm.
terday, Gyde and tow.

: OPERATED IN NEW BRUNSWICK, | Galops Canal. 99—Clear, southwest. Up, 415 pum,
i ~New York, June 24— Interboro. Consolidated Cor-] St. John, N.B., June 24.—During the year 1914, 1,- | Yesterday, Georgetown. 4.30 p.m., Jones; 5 p.m. York-
_poration reports to the New York Stock Exchange the | 839.32 miles of railway were in operation in New|tOn: 2.45 p.m. India: 4.30 p.m,, Isabella.
earnings of Inter-Metropolitan Company for eleven | Brunswick, an increase over the previous year of| FPort Dalhousie, 298 Clear, southwest. Eastward,
- ‘months ended May 31, 1915, as follows: 204.65 miles, 4 am. Keynor;

30 am,,

| Gross income .. .. .. .
" Int, taxes, sinking fund, etc. ..

vresee $6,646,556 ]g is worthy of note that the first railway in Can-
3,282,681 | ada originated in New Brunswick. It was initiated
<oor 3363874 /in 1835 by'the ‘Bt. Andrews and Quebec Railroad |
I Company. . ,
| The object of the company was to run a line from
Yy System's traffic earn- i 8t. Andrews to Quebec so that the winter traffic of
, 1915, were as follows: | the St. Lawrence might be drawn to St.
. $ 989,072

G R e

—_——
<GRAND TRUNK RAILWAY.
} The Grand Trunk Railwa
ings from June 15th to 21st
g AR
AR s

Andrews,
Had it not been for international difficultics,

“reve <ow 1,042,646 ‘lcnu!ed the withdrawal of the imperial subsid;
£ | the suspefision of the work, the whole railway m.
Decrease ... . ... ./..... s 53,574 Canada would have been altered. a

|

ATy l
THE WEATHER REPORT. f

n belt—Moderate heavy showers in Arkansas|

ILL OPERATE AT FULL CAPACITY,
York, June 24—It is expected that Anacondy | Cotto
Company will be operating tull by July 1| and Oklahoma. Temperature 64 to 82. -
~company will be able to furn out at the rate or| Winter Wheat Bell—Light to heavy showers |nl
000 - | parts of Nebraska, Missouri, Kansas and Oklahoma.
Temperature 56 to 68.
American Northwest—Scattered showers in South
Dakota and Minnesota. Temperature 54 to 66.
Canadian’ Northwest—Partly cloudy, - No mofsture.
Temperature, 48 to 54, :

~World Film' Corporation has
vidend of 3 per cent., payable

cel

Pt

| manufacturing 6,000

Crerar; 6.30 a.m., Turret Cape;
Keyvive: 4.30 p.m

Port Colborne, 32—Clear,

—_—

MANUFACTURES 6,000 TIRES A DAY,

New York, June 24.— Fisk
automo

which,’a'(’ running at the rate of $16,000,000 a vear.
y nnd; first five months of 1

ate are 30 per cent.

BUSH TERMINAL CO. DIVIDEND.
New York, June 24— Bush Terminal Ci
declared a semi-annual dividend of 2% p
the common stock, payable July 1
June 30, Previous dividend was 2 per cent.
—_———

LEHIGH NAVIGATION DIVIDEND,
24.—Lehigh Navigation “Com-
pany declared regular quarter]

Philadelphia, June.

mt., payable August 31,

aining, east.

Point Citrouille, 88—Cloudy,
Jean, 94—Cloudy, north.
Grondines, 98—Cloudy, north,

—Cloudy,

21—Clear,

Coteau Landing, 33— Clera,

Strathcona.

ahead of same period in

to stock of record July 31,

| ¢Exclusive Leased Wire to The fuurnal of Commerce;
New York, J.une 24~—The tonnage market I1s ex-
tremely dull and no improvement is loowea tor until
the movement of the new grain crop begins.
is a fairly good demand for coal carriers to Mediter-
| ranean and South American ports, but orders-of all

ly. scarce,

for a considerable number of men would be furnished, f is in c““f"’”'”r the limited requirements of charterers.
For sailing vessels the demand holds steady, but the
of tonnage continues to restrict chartering.
British
tons, from Virgiia to Buenos Ayres, 13s, option, Pore
Militar, 37s 6d, ecarly July.
British steamer (Ropner hoat)

steamer mngiesea, 2,

- tons, from
ley Railway will be held July 21. Ald. Merryfield, of P - ) )
8t. John, N.B.. June 24—A Montreal dry goods tra-!f,ondon, Ont.. chairman of the reception committee, | Allal»u_ic Range to West Italy, 405, July,
veller remarked on Saturday that he had been 26 ,\'l"fer‘!“.aﬂ notified of this on Tuesday, and he at once in- | Brflrsh steamer (Ropner boat), —— tons, same.
on the road and he had never seen business any bet-| ¢ ucted J. T. Hannigan,,of Guelph, secretary of the British  steamer, Sidmouth 2,606 tons, same,
ter in the Maritime Provinces than it has been lately. | Hydro Radial nUion, to issue invitations for that P"""""'- s
Like reports are heard from travellers in other ”""-“-‘da’r». It is satisfactory to Sir Adam Beck and the Italian steamer Caprera, 3,212 tons, same.

leard, 2,553 tons, from Ba

a-Spanish port, p.t., prompt.
MiScellaneous—Norwegian
2,435 tons, from New York to Archan

(motor)  ship

gel with gene

SIGNAL SERVICE

(Department of Marine and Fisheries.)

Sharples; 9 a.m., Tadousac,
Father Point, 157—Dense fog. Strong northeast, I

& p.m. yesterday, Cadillas; 9.30 p.m., Romney.

Dense fog, strong northeast.

Fame Point, 325—Foggy, raining, east.

Mapleton-and Nati

West Point, 332—Raining, light east.
8. W. Point, 360—Cloudy, light ecast,

e fog, calm,

Heath Point, 438—Defise fog, calm.

east.

Point Escuminac—Clear, southeast.
Cape Tormentine—Cloudy, east.
Halifax—Dense fog, eagt.

Arrived 4 p.ny.,

10 p.m., Iivengeline.
Belle Isle, 734—Dense fog, northeast,
p.m.,

yesterday,

4 p.m. yesterday, Ragna.

Quebec to Montreal.

strong north.

orth.
north.

Bridge, 133—Cloudy, northeast,
‘Quebec, 139—Cloudy, northeast.
Quebec; left out, 12.10 a.m.,

Magnolia and tow;

i

20 a.m., Phoenix, 8.50 a.m., Omaha;

Above Montreal.

Eastward, 4 a.m.,,
7 p.m,, Yesterday,

Iro-
Twin
west. Eastward, 8.15
fl

west. FEastwa rd, 4.50

Eastward, 6.30 p.m. yes-

Westerian; 6 a.m,, John

2.55 p.m. Yesterday,

southwest

e Ruber Company is now

In all other trades
rates unchanged and nominal. Tonnage offers freely

| superintendent for British Columbia lines, said work | for July delivery and the supply of unchartered boats
Mr. Ford is a man of ideas, and people everyvwhere

Fingal,

In, 3 a.m.

Jester-

Lord Strath-

1870, 2,461 vessels, 632,343 ton
1900, 2,772 vessels, 3,162,051 tons; 1910, 3,541 vesse

to navigation.

,79%
an extension of the season along that shore. Th
season ends on June 25 instead of July 10, as hiti

the | erto. An extension till July 10 at least will be aske
for as, on account of the presence of the ice on th
coast this spring, the season will be an extremel
p.t. | short one. The catch has been better than for a num
ber of years and the fishermen can make more money

at the fishing than at anything else.

Iti-
The Anchor Line, owner of the steamship Camer

ral | from a submarine in the Irish Sea on

vessel had encountered any undersea craft.

asserted the- Cameronia attempted to ram a4 sub-
marine.

. —_— ~
5 g Grosse Isle, 36—Cloudy, northeast. In, 8.40 a.m.
The Canadian Cottons, Ltd., at Mar 'sville is - 4 . K .
LS el b ‘ —ARYES dsi pun . Fremona.- Out; § a.m., Batisca. The Liverpool Journal of Commerce points out it LONDON METAL MARKET,
Bathurst is 'abuu! 16 LMAL & waler ol esars Sir Thomas Shaughnessy, according to private ca- L'islet, 40— Cloudy, cast. one gun was supplied to all the smaller British mer- London, June 24.—~Spot copper £8n 175 8d.. off £1
d & 8 ‘erage | - ivi 2 , :
service, and has disposed of $75.000, 5 per it | bles “’“_"”ed here last evening, sailed for home h"] Cape Salmon, 80—Cloudy, strong northeast. In, 7| chant vessels and two to the larger according to the|2s. 6d,; futures £82, oft £1; electrolytic £04 10,
o a.( icd ) .t l - 5, ‘. 5 1 the White Star liner Lapland yesterday aflcrnonn,’a_m” Ikala. 9 am., St Irenee, Out, 6 wad., John |proposal of Sir Leo Chiozza Money to arm thé 21,000 { off 10s.
onds 2 per cent. for that purpose, His visit to London attracted more than ordinary at-
At St. Andrey the C. P. R. has just opened its

British ships, 30,000 guns, and 1,500,000 shells, woula
be required, allowing for 50 rounds per gun. It is
estimated by Syren and Shipping that only 5,500 Bri-
tish vessels have to pass through the war zone, and
that to give even these an adequate armament at the
present moment is a sheer impossibility.

Following the higher rates on the shipment of
Philippine products to America and Europe, noted in
recent consular advices, the announcement
from Manila that the freight rates were further ad-
vanced early in May. The rate on hemp to London
advanced from 150 shillings ($36.50) to 180 shillings
($43.80) per ton. From Cebu the price advanced from
155 shillings ($37.72) to 186 shillings ($45.26). Manila
to New York was advanced from 130 shillings ($31.63)
to 165 shillings ($40. and to Boston 170 shillings
($41.37). The normal rate on Manila hemp to Europe
and the United States before the war was $15 per
ton,

r-

comes

U. 8. CAST IRON PIPE COMPANY
TO REDUCE CAPITAL STOCK.

g s New York, June 24.—At the United States Cast
Longue Pointe, 5—Cloudy, light west. 1n, 4.10 p.m, 5 " : 5
Hill H 5.15 Mont 1 8.0 ' |Iron Pipe annual meeting a resolution was unani-
i ouse; 5.6 a.m., Montreal; 8.05 a.m. Saska- bi
t 2 > &, aska, mously adopted to reduce the capital stock by can-
oon.
= 5 celling and retiring 5,000 shares each of the preferred |
Vercheres, 19—Cloudy, northwest, Out, 7.45 a.m. i i
Sin-M and common stocks now in the treasury, which re-
n-Mac. .
3 3 duced the capitalization by $1,000,000 |
Sorel, 39—Cloudy, night north. = =
= o . It was algo unanimously adopted that the fiscal
Three Rivers, "—Cloudy, light north. 1In, 5.45
. ' year hereafter should correspond with the calendar
a.m., Torr Head; 6.30 a.m., Steelton; 8.30 a.m., Queer

year instead of ending May 31. The annual meeting
will hereafter be held on the third Thursday in April.

e
rning of the Caledon-

The steamer Korea has arrived at Sxn Francisco
from Japan with a cargo representing 136,804 bags of
Japanese rice, 1,779 bales of silk and 13,203 bundies

\
The Corinthian has arrived at Montreal; the Me-
gantic and Hesperian are at Liverpool; the Frederick
VIIL is at New York; the Oscar IL and Bergensfjord
at Marseilles and

In-

unsettled the market considerably, and freight ship-

The lobster fisherrien of Nova Scotia are asking for

onia, which is reported to have had a narrow escape
her voyage
from New York to Liverpool, denied to-day that the
Pas-
sengers on the Cameronia, however, corroborated the
story told by Mr. Peter Fletcher, of New York, who

C

for April of 10.1 per cent. P
12.9 per cent.

But actual figures for the
Washington, are not unilikely t,
ing than do weekly estimates.
ville and Nashville'’s gross loss i
but 11.4 per cent., against an ind
of 13.3 per cent.; while in the ¢
way, actual .ﬂgures wel
than estimated.

First week of

month, gg reporteq

ter

ase of Southerp Raijl
Te almost 1 pe cent,

has bett,

4 ing earn;
i | weekly:— talng

1s, 2

2 . " C. N
t8(.‘1":{,28.. tons; and 1913, 3,441 vessels, 10,547,596 : L& N. Sou, S &\T(r:
First week June .. 5.6 129 19.1 15

There i ; Month of May.. .. 7.2 13.7 HE  ag
The captain of the Norwegian steamship Otterstad, Fourth week May.., 9.2 78 e I",.
which arrived in port on Saturday afternoon, has re. Third week May .. 7.3 165 2 o4
ported to the Department of Marine and Fisheries Second-week May.. 7.8 16.4 ‘n 111
that he passed on Thursday, the 17th inst, at 6 First week May .. 11.1 16,3 ';]. ll,f
p.m,, a ship awash, approximately 1,000 tons, fifteen Month of April ... 1.4 104 |"~ i,
miles due south of Sable Island and very dangerous 3 10.5

Half a year ago it was usual to find gross running
20 per cent. or more behind last Year, and !hre
months later losses were reduced to betweey 10 p,
cent. and 17 per cent. 'Asg the season has advaneeq
and some of lﬁe Tigors of the 'husinoss decline engen
dered by the ‘war have been mitigateq, trade in thy
South has warmed up slightly.

By dint of stringent economy, two of the largesf
southern systems were able to report
earnings for Apnjl, and it is possible tha
est of them will report gains for May an
months.

@
G
e
v
: Eains in pe
v t the strong-
d Succeeding

That increases in 8ross ma
the fall is highly improbable.
still refuse to gain, continuing relatively greater de.
clines than freight. Movement or fruit
south Atlantic seaboard states is 1
bisect that territory, but until the
new money from its grain crops
nomies inaugurated last
lessened.

Y be looked for before
Passenger revenues

from the
helping lines Which,
South begins (o see
and its cotton, eco-

fall are not likely to pg

Spot tin £168 5s., up bs.; futures £144 10s., up
16s.; Straits £172, unchanged.
tons; futures 100 tons.

Lead £23 bs., off 8s. 9d.;

Sales spot tin 30

Spelter £57 10e, o £5,

RAILROADS.
RAILWAY

GRAND TRUNK ¥4

THE DOUBLE TRACK ROUTE.
INTERNATIONAL LIMITED,
Canada’s train of superior service.
LEAVE MONTREAL 10.15 A. M. DAILY,
Pullman Sleeping and Observation Cars and Farlor,
Library and Dining Cars.
CHICAGO LIMITED.
LV. MONTREAL, 11.00 P.M. DAILY,

Pullman Sleeping and Club Compartment Cars and
Parlor and Dining Cars.

TIME TABLE CHANGES.
Effective June 27,
Information now in Agents’ hands.
CALIFORNIA EXPOSITIONS.
8an Francisco — San Diego.
Choice of Routes.
Apply for Illustrated Booklet.

122 St. James St., Cor. St. Francowe
cITY Xavier—Phone Main 603,
TICKET ‘Windsor Hotel * Uptown 1181
bt Bonaventure Station Main 8129

The same board of directors was continued in office

until next April by vote of stockholders.

CANCELS SHIPMENT OF WAR

East, In, 7.1 MATERIAL UNTIL CASH RECEIVED,

Seattle, Washn., June 24.—The Great Northern

. Steamship Company has announced that the S. S"
Arrived, 8 am,,

Minnesota will npot include Vladivostok as a port of
call on her next voyage, although she had been sche-
duled to sail direct on June
for the Russian government.
It has been learned that this action is due to the |
cancellation by American manufacturers of about 7'»]
per cent. of shipments of war material orders by the ;I
Russians, nv:'lng to their inability to obtain cash pay- |
ment.

27 with a large carguf

|
f
. June 24— It is stated here ini’

circles, although not officially, that the
Car Company, a subsidiary plant of the
Nova Scotin Steel, has recently received an order |
from the French Government for one thousangd cars, |

These cars are of the Gondola type, and will likely
be delivered some time in October of this year, ‘

With the twc thousand cars of the Russian Gov- |
ernment now being made here, a busy season is por- i
tended.

I
1
— e
FRENCH ORDER 1,000 CARS.
New Glasgow, N.S
industrial
Eastern

NEW BRIDGE AGROSS THE
EVERSING FALLS AT ST, JOHN,

St. John, N.B., June 24.—Provincial Engineer Wet- |

bile tires a day. Sales

For the

915 sales ran 33 per cent ahead
ap of | of corresponding period a year ago.

June sales to
May,

— |
ompany haa,"
er cent. on
5 to stock of recurd’

1.
y dividend of 2 per

for locomotives and cars are expected,

‘more thinks that the new bridge across the rev

[ new bridge will cost about $450,000,

larze orders for Russia and other foreign countries

ersing
The |

racks |

The old

falls will be ready for traffic early in August.
Street Railway Company expect to have their t;
across the bridge by the middle of Ay t.

| suspension bridge nearby will be removed when traf- |

tic on the new bridge has been firmly established. The ‘

% E d.
IRON TRADE REVIEW, T PANAMA-PACIFIC EXPOSITION
Cleveland, June 24.—Iron Trade Review says: Gen- SAN FRANGISCO. NGELES.
eral movement toward adoption of somewhat higher SAN .DIEGO LoS A

prices for leading iron and steel products especially
shapes, plates and bars continues.

Raliroad buying
or domestic use is more prominent, and additional

'CANADIAN PACIFIC

Sleepers on night train.

A descriptive

t.
141-143 St. James Stree .
Windsor Hotel, Place Viger and Windsor

CHANGE, IN TIME.
IMPROVED QUEBEC SERVICE.
In effect June 26.
5.00 p.m. Daily.
19.00 a.m. *1.30 p.m. *1L.30 p.m.
tDaily except Sunday. *Daily.
IMPROVED LAURENTIAN SERVICE
In effect June 26th.
From Place Viger.
.15 p.m. Sat,, St. Jerome, St_eA Agathe and intermed-
jate Stations.
From Windsor St. .
.25 p.m. Sat., Montfort Jct,, Labelle and intermediate
Stations.

p

CORNWALL.
In effect until June 26 only.
a.m. ex. Sunday. 7.30 p.m. ex. Sunday.
In effect' commencing June 28.
' 7.20' am. ex. Sunday.
Ste. Annes-Vaudreuil-Point Fortune.
Extra Service.
Lv. Windsor St., 7.80 p.m. ex. Sunday.
Lv. Point Fortune 9.30 p.m. daily.
Ar. Windsor St. 11.15 p.m.
Making intermediate stops.

9.00

WHITE MOUNTAINS & MAINE COAST,
Portland, Oid Orchard,

Kennebunk Beach,
Commencing June 25th—9.25 a.m.. '
Through Parlor Cars on day train.

9.05 p.m.
Standard

——e
SERVICE OF THE GREAT LAKES.

Now in Operation. -
Booklet will be sent by mail on dé&

Various Routes Reduc»ed Fares.
Pamphlet on Application.
OFFICES:
LospalA Phone Main 3125
St, Stations

June Jouf

0 make a better Show
For Instance, Louis
n April was actua])
icated loss by vreek

7
York. June 24—General
e the aquitable Offcs
who ten days ago purchased o8
y stock of the Emﬂ al
the United States, Is !l‘o
mutualization gomlxglttee
16 his offer_of the stock to
Cof complfite mUIun}iuﬂox
mu'tuallxatlon committee co
directors; Messrs. Thomas
Joy Morton, Hehr)( wW.
§ Witherbee. p
n me'event of the committee co
: regarding a plan of mutualiz:
‘made 10 the directors of the"so
en be yut into operation
th> consent cf the stoc

T

1o

Losses in percentas ) and alsc the permission of
: i i X ;i VOr | munitions of war. pers, feeling that rates will continue to recede, are in- Ak ot percentage of gross for April, the tou Nidendent of Insurance.
else. The workman, if he wants to build a home in {to overcome this that the Russlan authorities have | clined to withhold chartering operations. weeks of May, and the first weeks of June, for Louls Hice of Frank Hasbrouc!
the town, will buy a lot for which it is worth. Thmp“l,,ac,}d rush orders for cars and locomotives in the | ; ville and Nashville, Southern Railwa, Mt F At the 0 (3 yeatiraRs NG Ko
| ° ® P abaian AP ITIRRA A A ! ay, ) % 5 581 ¥

will be no real estate speculation. s States. ! o 000 ® o000 00 3 Ohio, and Cincinnati, New Or B ke

When a man builds a home he will please himself | e ‘e The Lisbon Harbor shows the constant increase famillarly known as the Q.ueenu:::iﬂ:d Texas Pacifiy {ie trarisfer of the majority u}:qc:

: ’ ) . gl & Th Ch M k in the traffic of the port by the following figures of rescent, ag com eral Du Pont, and ‘that he

28 to its style and size, and he will own it and his The Government will take over by lease the Lake  $ e arter ar et p \ pared with a year ago, follow, thege heing the Gen mer’s intention to bri
arden absolutely. He will be free to sell out and ¢ the number of vessels which entered the port, and important of the th ! o e new own
garcan s ¥ e © | Superior branch of the G.T.P. which connects the & __ oA b St o | thett gross tonnage: southern lines repor
leave if he wants to. ! main line with lake navigation at Fort William. s s oo

s mutualization of the comp:
¢ any plant that is proposed wil
Ladigated before permission is gran
Regarding the suggestion that the
iip of the stock may eventually
o of the Equitable Buildlnlg by i
" it was pointed out yesterday
;z invest its fund in real estate

gning the permission of the Stst,c
e society may, however, acquire re
sclosure proceedings on a morty
Mether or.not the Superintendent
Sessary permission in the case of
Equitable Building is not known.
gould not give the permission if
l(en‘nﬂ and conditions are such as
tment an undesirable one from tl
the policyholders.
Discussion in Wall Street regard
3 ¢ ying the purchase of the stock
wrmed yesterday to the, canjgcture '
bihe stock by Mr. Morgan had some
‘ng of the large orders for gunp«
jeeni given to the Du Pont de Nemou:
i 'ylyy the Morgan banking house ¢
lllies. Tt i= known that the contract:
glready placed are substantial, and
i the Du Pont company will aggrega
" jum,
" The Du Pont stock, which has bee
Yip, made a big advance following th
¥ the news regarding the purchase of
f stock, Last week it reached the high
ghare, The company has contracts, it
“delivery of unlimited quantities of sm
“at §1 a pound and better, against a m
'_ gents a pound during normal times.
Recently two additional plants hav
',tot the manufacture of powder, on
] Polnt, N.J., and the other at City Poir
plants are working day and night tu
mieial.

¥

—— e
INTERBORO. DIVIDEN!
New York, June 24.— Inferboro Cons
fors fasued the following statement:
‘thred from .surplus a dividend of 1Yy
b 408 ‘preferred- stock of Interboro Con
‘ponualh payable July 6 to stock of
o'clock, noon, Saturday, July 8, and
holders of All such preferred stock of ]
solidated Corporation as may be issue
for preferred' stock of Interboro. Metr
pany and Finance and Hold@ing Corpo
f tors have decided that hereafter divide
B taken quarterly.”
It 1s expeeted that hereafter the prefe
{ bu-the . Interboro, Consolidated stock w
1 fetober 1, January 1, April 1 and July

|
|

3

B

SR, J- 1
DIRECTORS OF GOODWINS, LTD.,
TAKE MORE OF PREFER
A T!Ie directors of . Goodwins,, Limitec
beribed for $150,000 new preferred stoc
£, When financia) con
shareholders,
the balance of
| #ime price,

ditions are more
common and preferred, w
f a total of $500,000, now |

. The directors nholq about one-tnird
L®ital stock of the company, and the
LY have subscribed would represent
bent of the stock,

—_—
DETECTING SUBMERSIBLES UNDE|
London, Juty 24 npy., Donald ' McMast
f MDresented the Dominion Government at
i inquiry, hag submitted to the Admi
Ol Mersey suggestions made by a pror
‘ “an looking toward the detection of
Phile under water, Lord Mersey has
ve encuuragemem to any experiments
""‘ﬂn Of settling the question.
I T
b COPPER EXPORTS AND IMPOI
3 ashington, June 24— Exports of copj
§ ed June 19 totalled 11,064,000 poun
Minds tq France; 2,809,000 pounds to E
. 000 pounds to Ttaly, |
* Importg of coppe;
~ AMounteq to 734,00
"M ‘bounds,

T for same week, ore,

0 pounds; pigs, ingots,

! e R
MARITIME PROVINCE SEC

‘(Qt(lotntjona furnished b
. Members Mont,
Btreet, Halifax,

v J. C. Mackint
real Stock Exchnnge,
N.8)

Aske

e
* Pastern Canada Savings & Loan -

ern Trust Company ., 11:;
‘Mar. Tel, g Tel, ptd. ., ., 95
3 Do: Common SR

8. Underwear, PR e :(5)
-~ Do. Commion | 4 s 35
Port Rieo e, A Sy 10;

Do, common . . 2 50
i slds, Ltd, prq. v r e 2 95
.Do‘.ct_mmon 3 Wi

"ad: Electrig |, i
- Bonds:— ; b
':l,':m-ﬂenuenon, 8 poe .,
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for the month, gg reporteq t,
unlikely to make 2 better ghoy
stimates. ¥or instance, Louis.
Eross loss in Aprj Was actua))
inst an indicateq loss hy vreek.
e in the case of Southerp Rail
vere almost 1 per cent. hette,

e of gross for April, the fou
 first weeks of June, for Loujs
Southern Railway Mohile

,\'ew_ Orleans anqg Texas Pacitie.
le Queen and Crescent, 5
0, follow, these |
thern ll’ncs report
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INE the mogd
Ing earnjng,
'

C. N. o,
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e e 4

as usual to find grogg Tunningg
behind last year, and !hre
er:e reduced to between 10 pe
As th.s season has advanceq
of the business decline engen.
' been mitigated, (r
lightly.
economy, two of the larges
able to report

ade in thy

Eains In ne
it s possible that (pe Strong-
gains for May an, succeeding|
S8 may be looked for befora)
obable. Passenger re\'tenues
tinuing relatively greater de.
Movement of fruit from tpe
states is helping lines which
until the South begins to gee|
in crops and its cotton, ecp.
t} fall are not likely to pg

—_—
ETAL MARKET,

. copper £80 175 6d.. off £1
f £1; electroivtic £04 108,

b68.; futures £146 10s., up

1anged. Saleg &pot tin 30

++ Spelter £57 10e, oy £5,

lOADS.

RUN

. TRACK ROUTE,
INAL LIMITED,

f superior service.

\L. 10.16 A, M. DAILY,
bservation Cars and Parlor,

RAILWAY
SYSTEM

) LIMITED.
, 11.00 P.M. DAILY,
lub Compartment Cars and

.E CHANGES.

 June 27,

nts’ hands.
EXPOSITIONS.

— San Diego.

' Routes.

trated Booklet,

nes St., Cor. St. Francous
Xavier—Phone Main 603,

* Uptown 1181

Main 8129

otel
e Station

N PACIFIC

N TIME.
:BEC SERVICE.
June 26.
- Daily.
.m. *11.30 p.m,
day. *Daily.
NTIAN SERVICE,
une 26th,
e Viger.
ite. Agathe and intermed-
tions.
dsor St.
Labelle and intermediate
ons.

VALL.

June 26 only.

7.30 p.m. ex. Sunday.

sing June 28.

. Sunday.

il-Point Fortune.

vice.

m. ex. Sunday.

.m. daily.

.
iate stops.

& MAINE COAST,

Orchard,

Beach,

-9.25 a.m., 9.05 p.m.
day train. standard

,REAT LAKES.

ration.
be sent by mail on dl.

EXPOSITION
>18CO.
LOS ANGELES.
Reduced Fares.
yplication.

ICES:
Phone Main 3125

d Windsor St Stations

@ 0000
Gibson, ot"!ﬁgm, is at the Ritz-Carlton.
| —

Mrs, Thecdore Giguere #0ld to Gideon Robert lot
e s A\
Mr. L. Aw. of qm‘ 4 is at .the Place Viger,

No. 18-536, Hochelaga w Wwith buildings Nos. 663 | Committes Tnspected L
to 672, Bourbonniere street, Maisoneuv®, for $5.3 Drastic Action ¥
S i “Executioner” For Buildings.
Mrs, Abraham Hachet #old to Jacob Franklin lot | —
No. 89, St. Louis ward, with buildings on Lageuche- Encouraging results from the recent ‘cleansup™
tiere street, having an arés of 2,153 square feet, for |oa ign in M al, coupled with incents which
$7,700. o lustrate the necessity of continued and not only
: | periodical “el g-up” d an insp of parts

§ . Joseph Adelard Jarry sold to Roch Bisschette lot lof the eity yesterday by the City Improvement Cam -
5= e No. 8-245, St. Jean Baptiste ward, with bulldmnfpalxu Committee. present included Mr. F.
Y. Governor Béckman, ot Rhode Istand, 3 fronting on Boyer street, measuring 25 x 100 feet, rnr[’,‘. Covert, chairman, and Drs. W. H. Atherton, 8.

Ritz-Carlton. yesterday from Newport o ,RO("'CS";_'":: W. G. Kennedy, and Messrs. A. B. Ware

{ and E. T. Sayer,

, Mrs, D. Wilson sold to A. Archambeault lo¢ No. 3-,’ The first section visited was' that of St. Henry and
123, St. Jean Baptiste ward, with bulldings Nos. 82 | giq. Cunegonde, where the lanes and yards were most
and 94 Christopher Columbus street, measuring 26 x satisfactory. . In one part of the west end, north of
100 feet, for $4.300 Bt. Catherine and west of Drumiond, there was one

solitary bunch of cans and boxes, in the lane which
{ Zepherin Beaugage sold to the City of Montreal | haq been cleaned the day before.

Carson, | Director of the Travellers' Life of Canada. lot No. 60, Village of Cote des Neiges, having an area | In the centre of the ecity, immediately west and
of 3.435 square feet, with buildings on Cote des Neiges jeast of the St, Lawrence Boulevard, lanes were seen

road, for 32,757 ’ that are the bane of the life of Supt. Nantel's men.
& o e e
t Edward George O'Connor sold to Gecrge Sleep lot
foF- the ; No. 3167-141, and the southwest part of lot No 8167

- Hon. David Mackeen, of Halifax, {s at the Windsor. |
Mr. Hector Mcinnes, K.C, of Halifax, is at the |
‘Windsor. . |

ig&k. June Fl.—-—Gﬂmg’d
“of the Equitable g e
who. ten days ago rmrehw from J. organ
rity stock of the Egvl.ﬂhtl?lq. Life Assurance
‘of the United States, is holding a conferencs
: utualization committee of the u_x:lety in
the :’, offer of the stock to the society for the
¢ '?01 compﬂte mutun}iuﬂon. p
08¢ tualization committee consists of the fol- |
m“ecmrs: Messrs. Thomas Spratt, John D.
" d‘tloy Morton, Hehr)t W. De Forest,. and

ke R ] . 1
" Bir Rodolphe Forget, M.P,, returned vesterday from |
Ste. Irenee. {

arrived at the

Sir Thomas Shaughnessy,. who been in Lon-
don, Eng., for some weeks, has sailed for home on |
the White Star liner, Lapland.

|
|
has |

§ Witherbee. S
i ‘svent of the committee coming to an agree-
In the €V*

ring a plan of mutualization g Ebotc wili)

g o {he directors of the'seciety. Before any
‘."de :;-x be jut into opera'itm it is necessary *»
.5 ‘;ﬁ aonsent cf the stociliolders nnr’l.‘ poliey-
u;(l alec the permission of the State Super-

Announcement has been officially made at Ottawa MR. J. N..GREENSHIELDS,

‘of the temporary appointment of Col. 1. w,
of the Grenadier Guards, Montreal, as
General.

Brigadier-

g —_——

CZAR LEAVES FOR THE FRONT,

London, June 24.—Emperor Nicholas left
front to-day. )

ent of Insurance.

the oftice of Frank Hasbrouck, the superinten-
At { was sald yesterday that he had been notified
e transfer of the majority stock from Mr. Morgan
General Du Pont, and ‘that he had been informed SIR EDWARD -

o owner’s intention to bring about, if pos- GREY 18 BETTER,
fhe new fization” ot “TRE SePIRRRY It weatuki London, June 24—Sir Edward Grey,
i Thutus t is proposed will be carefully in- | ed his post as Secretary for Foreign
plant tha p | 31st, is expected to resume his duties
dle of July.

street,

who relinquish- |

Affairs on May
any
Ladigated before permission is granted.

‘Regarding the suggestion that the change of own-|!
h v lead to the pur-

f the stock may eventually
?  the Faquitable Building by the Bquitable So-|  LANSING NOW SECRETARY oF STATE.

. it was pointed out vesterday that the society| Washington, D.C., June 24.- Robert

about the mid-
His eyes are much improved.
———

'avk

Larsing haz |

the United realty
since

the re-

["Is Every Appearance That Company has Been Used
SUCCEEDS LATE MR. BLUE. i as a Financial Foot Ball"—the Officers and

Ottawa, June 24.—Mr, R, H. Coats, associate editor Directors.
the Labor Gazette, has been apnpointed to suceeed | -

a . 6833 behalf of the householder.
Sty C . and an area o’ 06,833 |
ing on City Councillors street r g [nalf 18 given over to flower

| the

Some of the lanes had been lhurdulhly cleaned yes-
jterday morning, and yet the most that eould
= | No. |be  said in  thHeir favor Iate yesterday after-
142, Parish of Montreal, on  Charron with | oon Was  that the big mountaine of dirt
buildings, for $4,464, | and rubbish of the day before had made way for fresh
: ————— \ ‘lmnumuln-‘ While passing through this section of
el l5;\09I ‘:,n,]f‘,:.k -wl;i !0';?!“"": ‘::“;“‘;‘(’)“:;':“':"‘\":' the city it was suggested that the city be asked to
. a an soha, each m u 8 X 4 % 'l enac Ve ho "
Some of Bond' Held by Clnadl‘n;alﬂ-l;’ﬂ. Parish of Montreal, measuring 844 squa r.d?‘:“:l I::lh: l:‘r::'n::l' '::;n:::dr:lpnnllljlo for dia ook

| o | i v 1eE 24 art of ot 169, % )
Company Not Justifiable as :(' :;nz:,am..‘r,n::.;.r‘:’:n‘n.:‘.: \7;0:«-‘:(.“;::): fh"”thm;, One of ilie features of the trip was the stop at Bald-
lnvestment \'.;p 9 to 23 .1‘hn|'rnn street, for $15,000 "“_m it & number of Wemen and. ehitdewn
Nos, 23 ' were seen cultivating their vegetable patches, with
ot invest its fund in real estate without first ob- ' :‘(‘:1‘9:2’!’01"";2 Se:?l'ﬂﬂl‘.; of 5“""‘ ‘.f"' Of most importance among vesterday's .33 :;'“{"'.“""""‘:":“:" to r:h.:l.vv: ’:;".‘1:7':‘:'-:":f:;:‘::l“‘bb;e‘:’.:.h:
ming the permission of the State Superintendent.|States—a position he hvEI lsmpurmu D]RECTORATES INTERLOCK transtars was a deal Sp¥ofPing the sum of $40:000 in ey e By e s : v
 sociely may, however, acquire real estate throu:lzh tirement of the Hon. W, J. Bryan, which James S. Robinson sold to Robert C. Murray cational 'jl ' o el one o thi Buet s
josure proceedings on a mortgagel;eld bl,\' lll. |10t No. 1191, St. Antoine ward. with bulldings front-| . o+ eXperiments pow '"‘,;.’::.':::; ‘:' t:;l::z":n
ot the Superintendent would grant the ; 0
& e:yo;e:missinn in the case of the purchase of adtare foet beds, was sscured from
koo Cithins i Rk sala Dt j » for this experimental purpose early last
would not give the permission if, in his opinion, | the late Archibald Blue as Dominion Statistician
l(em and conditions are such as to make the in- | Controller of Census in the Departmen of
tment an undesirable one from the point of view | Commerce.

city
i i
and | In an article on the financial position of the Trav- | REGINA EXPECTS TO GET il

Trade and | ellers Life of Canada, the editor of “Concerning In- LOWER INSURANCE RATES,

| spring,

Ianes, backyard vegetable and flower gar-
dens and Eroups of children making playgrounds of
the scrupulously elean lanes In the parish of the Im-
maculate Conception in the north-east end of the elty
WAS & pleasing feature of the district Visited,

At the solicitation of Mr, 1, T, Sayers, who avalled
himself of the presence of the Medical Health ‘Offioer,
Dr. 8 A visit was paid to a certain “fruit,
candy and soft drink” store In the centre of the eity.
The filth and squalor of the place, to say the least, is
A striking condemnation of the apathy towards the

In the middle of the kit-
The proprietor of the place

His wife conducts the ore,
{ous risks, and as a result the city has been notified t Dr

ha e Inspe: L e a thor I “f tior Boucher thought the o ly way (e nwny with such
“Lory a d. o) ¢h re-inspection way to do nw
| that the Inspectors had made a OUR ¥ { conditions wa or the olty o :

who would have authority to ¢ ndemn
places And whose condemnation woull be fole
lowed immediately by the demolition of the bullding.
In the workshops of the Incinerator Department in
'lhn North End, the members of the committee wore
shown the first new scavenging waggon which s Le«
Ing bullt hy Napoleon Desjarding, under the supers
of Supt. Nantel, who prepared the plans for
The waggon will he covered with a hooded top
which will be rolled back when required Hke “the
roll top desk, and wiil empty or unlead
bottom It was tha unanimous opinton of
present that the waggon was destined to {ake
the sume place In the scavenging waggon world that
the pay-as-you-enter car has taken in the world of

The City has adopted a novel form of
letting its fire insurance, and one which gives each |
As there
" |are 88 companies represented in the city and as the
“all purchased,” he wrllf-s.iv"y place $1,300.270 of fire
{this year. the amount of insurance which will be |
Or more | (hus written by each company will be in advance of
$10,000

It is expected that a material reduction will result

surance,” in a recent issue of the Toronto Saturday of Regina

the policyholders. —
Dlscussion in Wall Street regarding the motives HARTFORD COMPANIES OPEN
ying the purchase of the stock by Mr. Du Pont
.‘.‘ yesterday to the, conjecture that the sale of
y Mr. M had some relation to the p
) -m'Ck by ‘Mr. ‘Morgan, Hartford Accident & Indemnity Company
ng of the large orders for gunpowder that have |
g A 5 |ed a new joint department for the insurance of re-
n given to the Du Pont de Nemours Powder Com- | . §
8 | 8lstered horses and cattle. The department proposes |
by the Morgan banking house on behalf of the | 5 « :
“pany | to issue policies up to $2,500 for 6 per ceny a year
lllies. It is known that the contracts for gunpowder | . 2 ; ) :
5 bstantial, and that the prnmq‘fmm $ 0 to $5,000 for 5% per cent.: from $5,000
sta 'y = =
. placed are A will aggregate a stupendous | '© $10:000 108 5%, per cent, and for over. $10.000 fu 5
1 8 |
'!he g ont company ol per cent. This will cover all risks incident to sick- | stand
ﬁl“ k, which has been rapldly going | ¢=% fire, shipping or accidents anywhere | do While
- 'TM s vlg advn, wt'cll i th :li ytign i‘ ort tions were buying munigipal
), made & big advan'c]e e 0‘; ne : f}:‘ ;a 10t b‘: | very soon be opened in almost aj) the states, bonds we find the Travellers indulging {n Industrials
3 ardi e Equitable : |
e "gdldm'g . ehp‘"‘; a:]e' :ﬂ 23612 | In a scattering few where the companies are not au-|in which agaln, strange as it may appear, certain | the. Tiew rates
P stock, Last week it reached the high figure o 2| thorized to act, | members of the Travellers directorate are or were ac. Jmnl(x*r is finally dealt with.
ghare. The company has contracts, it is said, for the |

| tively interested.
“delivery of unlimited quantities of smokeless powder | tively in I

\ ' { The following i8 alist of these securities as taken -
l»lt $1a pound and better, against a price of about 30 Bnlﬂ" EﬂNFlAGHAT'ﬂN lﬂss from the Government Blue Book: Ames-Holden-Mo- lss”[s STATEMtNT HN
i * vound during normal tmes. I i Cready honds, Canadian Tube & Iron Co. honds, Sher- |
Recently two additional plants have been started |

3 " 2 f“m,“'m,”mg C'n. bonds, 8t. Lawrence Sugar Refin- |
for the manufacture of powder, one at Carney's | ' A ery Co. bonds, National Brick Company honds, On- |
|

PO N.J., and the'ather a;Cl:yhlt’omt. 1va" and "he [ tario-National Brick Company honds. Wayagamacr | ol
g4 are working day and nig turning; out..war America Pulp & Paper Company bands, Dominion Manufaotyr-

‘,\'isxh(. takes exception to the class of securities held
NEW JOINT DEPARTMENT. | by that insurance company.  Those referred to area | company an equal share of the husiness.

The Hartford Fire Insurance Company and the  line of industrial bonds, propases to nstrknce
have open- so far as T am aware, through the Montreal Securi- Boiiokier:
Corporation, which one

ties a company in

of the directors are alleged to he interested. How-

ainst them if the securi- |
| In the rates of the various risks pooled by the clty. |
Efforts have been made throughout the year towards |
having the underwriters reduce the rates on the vari-

ever, this would not stand
ties as a whole sold to the Travellers were such as Keepers of such places.

chen was n cess-pool,

test But
other' Canadian

would the acid

follows a trade,

insurance

unfortunately they
corpora- I

in Canada not.

he United States. It is expecied (hat branches will debentures  or school

except | of all property in Regina and are now working on
¥ prog )

"executioner,”
which would be submitted hefore the

such

————

vision
I

The biggest fire in the history of Central
was the conflagration that visited the city of Colon, ers bonds.
“Some of these honds would pass muster as a hus!-

New York, June 24,-~ The Equitable Life Assurance COver
gave out the following statement after na
meeting of the mutualization committee of the com-
Coleman du Pont, the recent pur-

of n

= | Society

4 .. b .a v ‘
T e | s
3,0 A =
INTERBORO. DIVIDEND. ’Aprll 30, entailing a loss of $3,000,000 American cur anis invesiment N intithe e
o i @ ) rency, in the opinion of Mr. Edward Cluff, adjuster, Ncss man’s investment, bu €3
‘:'u' e ,hun;‘ —1 Interboro Consolidated direc- who represented a number of British companies after ' class not of such character as a well managed
d the foowing statement: “Directors ge- the fire. Details show that the insurance loss was insurance company would for a momes
. ‘tlrd from :surplus a dividend of 1% per cent. on about $1,000,000
b thé ‘preferred - - A
3 gnlrre ::nc‘l; ]ot ;nterbom Consolidated Cor The fire destroyed 430 buildings, covering
y 2
:ZII’;:EV paya qe \;) to stock of record at 12 twenty-two city blocks,
Y P At i s market ar B2 e ) :
0on, Saturday, July 8, and thereafter to approximately one-third of the entire city of Colon, Are quoted in the market around 62 nts on the dol | had.

ol “on- r v P aifi it Combany's bonda. |
Iders of All such preferred stock of Interboro Con It was by far the largest fire since the American oc- | lar: Wayagamack Pulp and Paper Company's bonds
solldated Corporation as may be issued in exchange

cupation, the conflagration of 1911 having quoted around 74 cents on the dollar; Ontario Na-

from the
certainly as a those
life
e sustified 9
- . ¥ CLIte | the Society.:
’m investing its funds in—money which Is in reality “The committee on mutualization of the Equitable = W. 0. Kentid ; . :
. . 2 e ance. | T . Kennedy, under o
the property of widows and orphans. For imstance. Assurance Soclety met (ien. du Pont in conference X . ) ° h nuup. ces of the M.
there is the National Brick Company’s bonds, which tHiE: TOERINE: AR & I A, City Improvement Campaign Commiftee, will
s mc A

s0on open a lecture course in the cit
The meeting was entirely harmonious in favor ¥y he city and suburbs, in
which he whl deliver a serles of talks on heulth

pany and Gen. T
chases of a controlling interest in the capital stock of

Btreet cars

about

nineteen and a half acres, or cordial exchange of views was

of mutualization on practical lines

hygiene.
. destroyed “Pending General du Pont's further consideration
for preferred' stock of Interboro. Metropolitan Com-

3 only ten blocks.
‘hy and Finance and Holding Corporation. Direc- It was astonishing how much insurance had heen tion, the committee adjourned to meet him again as
1o have decided that hereafter dividend action will written in Colon in view of the high hazard there, the present value can he only nominal, and the honds | soon as he shall have given the matter further inves-
be taken quarterly,” |

1t 1s expected that hereatter the preferred dividends city in America, not only because of its being built so| ing the pugehase price

[B-the. Interboro, Consolidated stock win De Payable | jarwery or S15s tFathe housen. bnit because of the nu- | dustrial bonds, held by the Travellers are of
j fctober 1, January 1, April 1 and July 1. ‘ ; |

tional Brick Company's bonds, which company only

CANADIAN ELECTRIC RAILWAY
ASBOCIATION ELECTS OFFICERS,
Que,,
twelfth
FElectrie Railway
were elected:
P'resident

of the necessary steps to be taken to effect mutualiza-
deferred payment

recently upon its securities so that

Colon was, and still is probably the worst fire trap 1" all probability unsalable at anything approximat- tigation. As any plant recommended by the commit-

tee must have the approval of stockholders,

Quebee, June 24.—At tha concluding session
annual mesting of the Canadian

Assoclation the following officers

I'he remainder of these in- policy- | ¢ the
a he o 3
t DeUeT | lders, and the Superintendent of Insurance, careful

grade, but still not such as would fustify thei pur-

I‘mor(»us projecting verandas and porches, which were

3 “hase by a life insurance company,
e T | likely to catch burning brands as they fell on account  chase
DIRECTORS OF GOODWINS, LTD, | of the large number of charcoal stoves, of which there | HCUlATlY & small one, as is the Travellers of Canada.

3 TAKE MORE OF PREFERRED 8TOCK. | were sometimes firty “The total amount of inkurance in force in the
. The directors of . Goodwins,. Limited, have sub- | house. Travellers Life
¢ beribed for $160,000 new preferred stock at $0, Mr. Cluff attributed the end of December 31at
£, When financia) conditions are more fa®arable the | frgely in Colon partly
‘lraholderu, common and preferred, will be offered | gineer” there some time since had
*S‘HJnlnnca of a total of $500,000, now issued, at the which had been read hy
Drice,
., The directors hold about one-taird of the
tal stock of the company,
LY have subscribed would

fMlotment of the stock,
3 !

preliminary consideration of the entire subject mat-

and more par-

ter involved, by General du Pont and the committee Mr. Jas. D. Fraser, directoy and secre-
tary-treasurer of the Ottawa Electrie Railway,
Vice-President—Mr, B, p, Coleman, general mana.-
ger of the Dominion Power and Transmission Com-
pany. Hamllton, Ont. ¥
Hon
managing
World

Assistant Secretary

is obviously advisable.”

a8 many as forty or in each The mutualization committee is composed of Measrs
Henry V.

Norton

Assurance Company of Canada

| Thomas Spratt, John I
1914, wias $4,494,859

! Frank 8. Witherbee
ven. Aamount of policies in force at December 31st, 3. Pont's counsel
was $4,605.671, therefore, during the year they went
behind $200,000 of the
vear 1913 the Travellers Life Assurance Company of
89,943, and in the
s $1.377,

938 less

Kernan, De Foust, |

the writing of insurance so Jay

Gen Mr
out the following statement

and

to the fact that a certain du Thomas Thacher, gave Secretary-Treasurer—Mr. Acton  Burrows
2 ; 3

written a report director of the C d
over insurance in force. 1In . C ) anadian Rallway and Mar-
most insurance companies, ‘General du Pont's desire is that, so soon

through

a8 pos- | ine

| §
which strongly asserted that there was little danger . ; X p
. Canada wrote in new business, $2.2
total | of fire there. This report stated that the fire depart. < Anada wro

| vear 1914 the company wrote in new husme
Jments were admirably organized and conducted, and |

Thus the company wrote in 1914 $91

sible, there be brought about

nels, a mutualization of the Equitable Society satis- |

proper chan- Mr. A. A. Burrows; secretary

and business manager of the Canadian Rallway and

Marine World,
Executive Committee

and the amount that
represent about their]

| factory from the standpoint of the policyholders so

| that the as in
book also |

. 005
that one of the main reasons for not fearing fire there
business than

the, policyholders in future the past,

e The president, vice-presi-
dent, the immediate past president, Mr, G. B, King,
manager of the London Street Railway; the Hon,
Secretary-Treasurer and general manager of the
Windsor, Essex and Lake Shore Rapid Rallway,
Kingsville, Ont.; Mr, ¢, L, Wilson, assistant mana-
ger of the Toronto and York Radial Rallway, Toron-
Mr. H. G. Matthews, general manager of the Q.
R. L, H. & P, Co.; Mr. A, Gahoury, superintendent of
the Montreal Tramways Company; Mr. Martin N.
Todd, superintéendent of the Galt, Preston and Hesp-
eler Street Rallway.
———— e
COAL MINERS DEMAND MORE PAY,

New Glasgow, NS,

Ihnnkhands men at

th rear hefore. The blue i

was because every che over 25 years old remembered WP L) . . | may have complete confidence that the affairs of the
" tells us that in 1914 the company lapsed $1,165,416 of| o s e % R

the previous great fire, and this made the population Society will always be managed in their interest;

such mutualization as the management of the Soclety
have for some time been trying to find a way

its husiness; $41,000 was surrendered by poliey hold- |

—_————

DETECTING SUBMERSIBLES UNDER WATER. | careful, and that they had a total termination in 1914 of

London, July 24— My, Donald 'McMaster, K.C, who| But the present situation is one which might easily | f’"-“‘_»q'."‘”’ !:& “"m ~\I|r-rll “m; $1,299, ; &Y: 1':1‘!. I
E Tthresented the Dominion’ Government at tl’\e Lu;i(an- cause the refusal of companies to write insurance at M""" '”‘_ e ‘iy;* ¥Ob at han’:’l. .,;, atale ,;,,fl,-,,l,,‘,\,
W inquiry, hag submitted to the Admiralty and to| i O to do so only at very high rates, since their eves . h of mf-’ i " <‘m 2.4 force: is ’mrn'-i ating

" Mersey suggestions made by a prominent Cana. | 2'® NOW fully open to the character of the risk. Mr. | ;""‘:' ':1:,") . _',‘MI‘\I”‘,\\M" sixty and 4,,,‘.,,,:,'\. ':fr
‘g N looking toward the detection of submarines | "M suggested a number of ideas to meet this ‘.”n—:(‘;‘n‘1 »’»rv:hr‘ :v:mm“ n it i -
Phile unger water. Lord Mersey has promised t, "ition. He endorsed the plan of rebuilding the burnt { aice, il Shleh hot. one

to ac-
complish.

“The problem being a new one to him, he, of course,
cannot announce a definite plan at once. But he hopes
that it may be soon solved and to this end he ig ready |
and anxious to co-operate to the utmost of his abllity,
:Ivu the meantime the Insurance Su;mr]mendentn. Di-

rectors and Offfcers will find him ready at any time

to;
force was participating insur. |
had
Xty to seventy

o ) . dollar vet been appor-
'€ Encouragement to any experiments in the direc- | 24 only of firéproof structures. He advoeated divid-

ini ! tioned as profits
" of settlin | ing the remaining part of the city into sections where

: © T ayenio o Y the policyholders of the
3 . | & number of fireproof structures should be erected at )

From s per cent. ot

avellers Life, have, ore-
fe, have, there | to co-operate with them in any way to strengthen
insurance on the partici-

| the Soclety or increase itz usefulness to the policy -
holders.”

i 5 fore, been induced to ta
| regular intervals to act as fire walls, so as to confine . .
| pating plan and the possibility of profits to these

—_——
i COPPER EXPORTS AND IMPORTS.
ashington, June 24 Exports of copper for week | & fire to a limited area. is certainly dubious
[ 8ed June 12 1o(a1100 11,064,000 pounds; 7,122.009| Mr. Cluff said that tall fireproof structures across ‘""";h’ Travellers has beon M bustn i May, |
Winds 10 1, 064, s; 7,122, i ; . ) X “The avellers has hee siness since May,
Ta .9 ; v betwe th resent frame struc-
" nce; 2,809,000 pounds to England, and the town in.a row between the | “‘ 1910, so that ample time has been afforded the man-
¢ bounds to Ttaly, tures was about the only way he saw at present to in-
& I, 3 _ re. This A&ement to show whether or not it could make good.
ports of Copper for same Weak, one. rrixtte ofa | duce insurance companies to do business there. This

b Mounted ¢ 73 { here frame huild- | 112t it has not is self-evident to any one who studies DY lease the Lake
vk a ar anama where fr e bhuild- " e . o

' poung 734,000 pounds; pigs, ingots, etc,, 2,518, also applied to parts of Panama wh ra ui its position. Worst of all, there is every appearance  Trunk Pacific on « rental
e a financial foot hall by Which is equivalent to four and a half per cent.

per-
June 4,-- A strike of the
—_— the Drummond Colliery, West-
| WILL LEASE G. T. P. BRANCH, {Ville, took place to-day, but the mattos will ne doubt
| The Dominion Government has decided to take OVer [yield immediately to arbitration, and very little in-

Superior branch . of: the: Grand | convenience cither to the company or men wil pa-

basis of $600.000 a year, ! gyt therefrom. ‘The men demand a ten per cent. in-

Ofr‘m:aaa in wages.

i ings predominate. Frame huildings on the area which

e R
MARITIME PROVINCE SECURITIES |
il iz a

@
VQ'(Mlﬂonu furnished by jJ, C. Mackintosh & Co., | that some Central Agierican countries are thinking of

that it has been used as
ought to be occupied by these fireproof structures

% i e line.
¥ | 1 1 ! replaced only with the S°™M¢ of the directors: for it certainly carries securi- | the original cost of the line

g be condemned and replac y W i |
ought to that directorate

ties no disinterested could recom-

kind in question. e | NEW AGRICULTURAL SCHOOL.
Referring to another matter the adjuster remarked . | St. John, N.B., June 24.—The new provineial agri- |

—
members Montreal sto | i 'y sits hy insurance companies in e referente in the ahove article to the director | SU1tural !Ch(:"l 8L Buseex will b 'mf”y opened by
Slm(_ Halifax, N.8.) - EXChlnse, L2 Homg:;::::“:jga:‘;:-‘ﬂi‘;:"::[‘ ..,u‘».,.y.- there. He lsanl Lhi.«‘ m-T.]n;(.:-mrs of the Travellers who are interested in‘,[\‘.i;uxl)er:‘:?r:c.i(;?v:::::l :::::e:ln h":l:‘: ol:l::ll lAlre::yl?

; ) g ; driv out altogether. It was sug-|the Montreal Securities Corporation, is apparently | ° ’ : = WL
.hﬂem Canada Savings & Loan ., A:]::d 1B4‘d' :e?:: ill:,t’l)q,:r:; t(}::l‘nh‘. inner patio type of Slmi_ h W. McConnell, of the latter concern, Hir'? to take the summer course of four Weeks with |
Bastern Trygt Company .. |, |, .. 160 1558 | ture, which puts balconies on the inside of the house which the school will be opened,

.In, Tel. & Tel,, {would minimize the chance of fire caused by the ex-
| terior baleonies. For purposes of shading the street,
one balcony, fire proofed, mizht be allowed on the out-
lsitle over streets.

|

od

Impregnable

Assets of the Sun Life of

aimed at Mr. J.
According to the last report of the Dominion Insur
ance Department that gentieman is one of the shar '
holders' directors of the insurance company { liament on June 16, 1908, and obtained its Dominion |
The list of officers and direetors of the TI‘a\'{‘Hr‘rpjlicen!P on May 26, 1810. The amount of Joint stock
Life Assurance Co. of Canada follows: | capital authorized. is $1,000,000; the amount sub-
G. P. Graham; vice-presidents, | scribed for, $599,700, and the amount paid thereon in
| Messrs. Jas. W. Pyke and Lofne C. Webster; secre- | cash, $104,800,
}iarv and actuary. Mr. Arthur P. Earle, A..A. | Among the directors of the Travellers Life who also
gymrohu!dors' directors, Hon. Geo. P, Graham, pre- | occupy places on the boards of the companies in
{deferred - wction on both sident; Messrs. Jas. W. Pyke and Lorne C. Webster, | which the Travellers holds securities are:

Brang, L a¥ocla. vice-presidents; H. W. Richardson, J. W, Ames-Holden-MeCready, Ltd.—Hon. N. Curry, !
>M,Té.ﬂenue"°n' § p.c ' The directors isstied the folowing statement: “The| McConnell, Hon. N. Curry, Messrs. F. L. Bienvenue, | Sherwin Williams Co—Mr. J. W. MeConnell. "
o, Sl L A ;quesuo(; of the semi-annual dividend was ider-| J. N. Gri hields, Wm. Lyall and Dr. Miiton Hersey, National Brick Co. of Lapratrie—Mr. J, N, Green-

ol Tel 6 pe {ed” While the recent earnings show improyement, | M .Ls LL.D. | snseias; president wnd wv. Wm. Lyal.
M'Nm' $ope il the directors deemed it wise (o defer the declara-|> Policyholders’ Hon. A. K. McLean,| Ontario National Brick Co.—Mr. J, N. Greenshields,
bl e g ‘(10;1 of any dividend on either the preferred or com- | Messre. Paul J. Myler. C. G. Pennock, J. F. Cairns, | president, and Mr. J, W. Pyke.
y 4 | Wayagamack Pulp and Paper CoMr. J. N.

thd:, $pe .. & mon stocks until the result of the vear can be defin- | Dr. Edward Ryan.
tiely 'xuscertain-d o The company was incorporated by an Act of Par. Greenshields, president, and Mr. J. W, Pyke,
¢ )

Canada have more than
doubled in the past five Years,
have more than trebled in the
past nine years, and have
more than quadrupled in the
past eleven years.

At Dec. 31st last they stood
At $64,137.656; now they ex-
feed $72,000,000—easily

« largest
‘Canadian Life Com

Sun Life of Canada policies are safe
to buy,

Do, common
¥,

s Underwear, prq. ki

| President, Hon.

DEFERS ACTION ON DIVIDEND.
Pan-Handle directors haye |
comman and preferred

Philadelphia, June 24.—

Messrs.

Directors,

it i Ml o
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Industry was only one of a scTes of

these chemical diseoveries.

the indigo plant.

44

the past.

All statues and pictures of Joan of Arc have been

| barred from those parts of Alsace-Lorraine which
| still remain in the hands of the Germans.
fknow very well that the people of Alsace-Lorraine
'are French in sentinient,

MONTREAL, THURSDAY, JUNE 24, 1915,

Miss Jane Addams, one of the American Peace En-

The Gold Export.

dustry and the &naline dye trade. The snaline dye
coveries conneted with the coal tar industry. Sul-
phuric acid is anotlfer ‘by-proddct resulting from

Formerly colors were produced in France and
Holland from the madder fields, and in India from
Chemistry destroyed the field for-
merly held by nature or agriculture, and to-day ana-
line dyes are practically the only form of coloring
matter used in commerce and industry. It is to be
hoped that the experiments now being carried on if
Great Britain will succeed, and that Germany’s mon-
opoly of the analine dye industry will be a thing of

yards.

The Huns | cone. gny

| The cartridge-case is from & foot to almost two teet
#heet brass and filled with
It is et off by a pereusion cap

{and will hurl the projectile up to 6,000 yards, making
| voys, has returned from Europe. While there she

long ‘and is made of
| smokeless powder.

device which may
any nuthber of .
muzzle of the gun.
a watch or a li'l;
and alloys of -‘lqibliﬂh, 18,

The time tuse {8 screwed into the
projectile, the pr:
usually about 250 in 1
| means of a charge ol,_bltcl;
| site end from lh’q time fugé.
bullets are hurled over

and

ectil

constructed a§
made largely of brass

point of the steel
o is fillea with small bullets,

and is

The bull;u' are
imony.

that distance in a trifle less than 20 seconds.
was informed that peace negotiations were futile at

the present time, and that the war must go on. A
lot of us could have told Jane that before she left

Many millions of dollars in gold have passed from | lome.

Ottawa to New York in recent months, and the out-
this
Canadian
banks, and thus from the available resources of our
business community, the drain would be very seri-
is necessary to re-
The gold that
is going out of the Dominion is not Canadian, nor

flow
gold

ma¥ continue

being

for time. . If
withdrawn from our

some
were

ous and embarrassing.
member that such

But it
is not the case.

has it
ness.

any direct connection with

due in the United States.

ment to New York.
The movement of the gold is governed by

the rates of exchange.

former.

ordinary channels, these obligations might

Europe.

been shipped from New York to London.
were great difficulties,
ing that.

would have been both difficult and expensive.

purpose. Gold held by the Bank in the
vaults was,

Wtreet, London.
payment to the Bank of England at Ottawa.

Ottawa to meet obligations in this way.
current of trade has changed.
owing large sums to Suro; 3 the condition

from America to Europe.

for the time the creditor nation.
these transactions, lo pay the debts due
United States, brings the Bank of England i
tion, and the Bank ships gold from Ottawa
York to settle the account,
the gold is not on Canadian account,
not affect Canadian business.

Money In Mining.

During the first five months ot the present year | development.
ninety mining companies in the United States dis- |
tributed among their shareholders dividends totall-

ing over $26,500,000. These ninety mines, which in
clude iron, coal, gold, silver, copper, etc., have al
ready returned to their shareholders a sum in ex

cess of $887,682,000. In addition the securities hold-

companies
have paid out this year dividends amounting to $5,-

ing corporations connected with these

893,000, and since incorporation dividends totalling
$182,836,000.

Of the ninety companies mentioned, twenty are
copper producers, which have already paid dividends
this year of $9,284,000, and dividends of $432,720,000

* since incorporation, or nearly twice the capital,
which totals $221,828,000. Gold, silver, lead and
zinc mines totalling sixty-four paid $12,000,000 in
dividends this year and total dividends of $235,000,-
000 on an outstanding capitalization of $73,210,000.
During the five months of the year sixteen Canadian
cothpanies paid dividends of $2,577,000, and tota)
dividends since incorporation of $57,933,000. Thesge
figures all go to show that mining under certain cir-
| cumstances becomes & vory profitable business.

Analine Dyes.

“Sifice the ontbreak of the war much has been
‘writtén regarding the monopoly possessed by Ger-
many in regard to analine dyes. A century ago coal
: from which analine dyes are made, was regard

~ ©d a8 & waste product. To-day it is equally fmpor

and

is derfzod,
when gas was being’ introduced,
Wwrote a book on gas lighting, nnd'
, suggestion that coal tar be botled in n!
the products condensed and collected. His ,

cial sense to the ma-

ylelded ‘two oils, one of which was
heavier oil was |
L Lo possess a value as a wood preservative, and |

wharves. The light oil was neglécted for &
5 but fislally Macintosh, a Scotch chemist, used
Waterproofing for clothing, thereby glving
Lo the waterproofs 'in wuse 4t the present

lighter oil was also used as a ‘solvent in

ng 4nd as a coal naptha for lghting,
i naptha reslted in ben. |
i’ turn gave a great

Canadian busi- |
It is gold that belongs to the Bank of Eng- |
land, temporarily stored in Canada, and now used
by the Bank of England to meet obligations falling
The withdrawal of this
gold has, therefore, no more relation to Canadian
business than would have the withdrawal of an equal
amount from the Bank's vaults in London for ship-

the
changing currents of trade, and the variations in
When the war broke out
very large sums were due by Americans to Euro-
pean creditors for goods or securities sold ' to the
If trade had been allowed to move in its
have
been met by the shipment of American products to
But the war stopped or severely checked
these exports. Gold then became necessary to meet
the debts due in Europe. In ordinary circumstances
where gold thus became necessary it would have
There
however, in the way of do-| Uncie Sam could help a lot.
The chief carrying nations were at war.
There was large risk and costly insurance in the |
case of shipments in vessels of the belligerent na-
tions. Neutral ships were few and far between. The
shipment of gold to Europe under these conditions
To
meet these exceptional conditions the Bank of Eng-
land decided to establish a gold warehouse at Ot-
tawa, in the vaults of the Canadian Government,
which were placed at the Bank’s disposal for the
Ottawa
in the Bank's accounts, the same as gold | row, and unless w
beld in its vaults at the home oftice in Threadneedle | age take the plac
It thus became possible for Am- | will soon
arica to settle its London obligations by making | means that Canada and the other
For
some months the United States had to send gold to
; Now the |
Instead of America
is re-
versed. The vast shipw. “t= that have been made
= form of produce or | which he has
munitions of war, have made the United States
The financing of
in the |
nto ac- | business man, humanity
to New | many souvenirs
But the shipment ol:
and it does  nants of the fighting propensity—t}

| share.
|

Safety First Pays! In the last eight years the

| adoption of accident prevention measures. In the‘

than formerly, while the saving in the casualty in-
surance in the three years in question amounted to
$4,775,000. The company estimate that the savingl
affected in those three years was $2,771,000.

One of the leading papers in the United States
in enumerating the things which that country could
do to Germany in the event of war mentions the fol-
lowing among many others: “Seize seventy-two
German and Austrian ships now in American Rar-
bors valued at $100.000,000, confiscate American se-
curities held by Germans in Germany valued at
nearly $100,000,000, send two million trained men to
the front in eight months and five million men in a
| vear if needed, as well as furnishing the Allies with
'abundant supplies of food, shells, etc.” Undoubtedly

According to an estimate made by the London
Daily News there are 7,500,000 men employed in
Great . Britain in fighting at the front, in transporta-
tion of troops and munitions of war, and the manu-
| facture of shells, ammunition, and in other depart-
{ments indirectly connected with the prosecution of
!the war. As the nation is said to have only 8,100,-
1000 men of military age, it leaves only 600,000 men
{from which Lord Kitchener is to recruit his new
larmy of 300,000. The margin is getting very nar-
| omen and those past the military
e of many of the workers, Britain
be unable to raise additional men. This
parts of the Em-

|
! United States Steel Corporation has expended $5,- |

000,000 in the installation of safety devices and the |

Canadians will feel pardonable pride in the fact | fence against poisonous
that Victoria Crosses have been conferred upon three | tounter air currents to carry the gas back over
of our brave soldiers, but will feel regret that two | trenches from which it came.
of the men so honored lost their lives. Many valor- | propelters ana engines of aerop
ous deeds have been performed during the past few | for this purpose.
months in which the Canadians have had their full |

———
TO BLOW THE GAS BACK.
(Buffalo Express.)

| A writer In the Scientific American thinks that de-
8as can be made by creating

He suggests that

in retaliation.

Powder seated at the oppo-
When it explodes the
Tange of about-250 square
| pér cent. lead and 12 ‘per

lanes might be used
That would be more scientific and |
more civilized than using gas

their sons and daughters who lea
Of & too strict enforcement of this polley of sa

One farmer saved money by not having the
cleaned out or a new one drilled,
0ld son died with typhoid fever and several mem!
of the family had the same disease,

are not earrying out your own particular policy

your llte.—"Flrmex'[_.Gulde." '
——— e

BANKER-FARMERS TO MEET.
(Chicago Tribune.)

state associations of banking will attend, as well

partment of agriculture, ministers,
deans of agricultural colleges,
anl representative women workers.

The object of the conference is to give impetus
the work of betteririg farm and country life. It is

the
the

line with a resolution adopted by the executive coun-
cil of the American Bankers' association declaring the

*eed

“A LITTLE NONSENSE

NOW AND THEN” ,.J

last three years there were 6,308 fewer accidents | $$228388302888824

First
ried.

Second Villager:
well as I expected—but to tell the truth, 1

¥
Villager:
What kind of a match did you make?

Well, neighbor, I dfdn't do

think she did, either.—Life,

“Ma,” said little Tommy Slathers, “I wish my pa

—

amounted to something in the world."
“Why, Tommy, your father is a millionaire.”

“That ain't nothing, ma.
bandmaster and leads all the parades.”

Age-Herald,

Doctor (politely, but looking at his watch with vis-
ible impatience)—Pardon me,
not my own.

Husband (not so considerately)—Maria,
want to hear your tongue any more.
look at it.—London Opinion.

A fussy old party managed to buttonhole Lord Kit-
chener the other day in one of the British war
lord's less busy moments. “And what would you do,
sir.” he inquired, “if the Germans should manage to
land 25,000 men upon some, ah—comparatively—ah,
unprotected part of our coast?”

“Bury

The Governmént official had been telling the old

He wants

—

‘em,” replied Kitchener.—London Star.
——

|
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Hello, Aaron; hear you've got mare

don’t

Henry Fenkel's pa is a
—Birmingham

madam, but my time is
You have given me all your symptoms
in sufficient detail, and now, perhaps, you will kindly
—er—ha—"

he doesn't

ve home on ‘account |||
and his 18-year- ||

Now every one will agree that it fs the duty of
each individual 1o save but there is a correct way to
Sy do ‘this as well as anything else. Bé sure that you

saving in such a manner that you or some member
of your family will suffer for it later um, and you wili
possibly have something to regret the remainder of

The Chicago Clearing House association will be host
to deleguuq to a large banker-farmer conference to
be held at the Hotel La Salle on July 7 and 8. Com-
mittees on agriculture and education of thirty-nine

members of the agricultural commission of the Am-
erican Bankers’ association, representatives of the de-
county agents,
editors of farm papers,

w_e!l'm

bers

“of the worlq.
buncheqthrough.
out the Dominion of Canada.

for

. SAVINGS BANK DEPARTMENT
at each branch of the bank, where
money may be deposited and in.
terest paid.
MONTREAL :: Cor. St. James & MeGil] Sts
BRANCHES : St. Lawrence Blvd.

s I THE PATENT ACT.
By the British North America Act “Patents of ip
vention and discovery” was assigned to the exclysive
legislative authority of the Parliament of Canada

Following Confederation in the year 1869 a new ana
extensive Patent Act was passed. This Act was large.-
1y a copy of the United States Act of 1836

The United States still helps us (willing
plying applicants to their Patent Office

to
in
1¥) by sup-

With copieg

vesponsibility of the banker to co-operate with the | of Canadian patents including photographs of designy
farmer in all movements looking to a better agricul- | and at less cost than the same can be secured at 0.
iture, tawa. The work is done quickly at Washingion py

—
USE OF woobp INCREASING.

(Greater New York.)
New York State produces less than one-third of t
raw material used in her wood industries.

as| Which could be produced on the forest lands of t

State.
York could be properly forested, it would produ
more timber than is needed in the ueveloping
wood-using industries of the State.
popular impression that the introductio
brick, and steel is doing away
it has been found that the State is yearly using mo
wood per capita than ever before.

years ago.

THE REAL ISSUE.
(Philadelphia Evening Ledger.)

by the Germans,
to flected in human kindliness, generosity,
selfishness. The Kaiger's
overleaped the restraints

Christianity have built up.

mercy,
vast war machine

It stands for a moralit

the earth,
makes might right, takes no heed of the interest.

of sword and gun.

of progress which society for generations has en

deavored to foster and ¢éncourage.

It sends
out into the South and West over $55,000,000 for wood

If the idle and unproductive land in New

In spite of the
nof concrete,
with the use of wood,

More than twice
as much wood is used per person to-day than fifty
More than six times as much wood per
person is used in New York State than in Germany
and more than ten times as much as in Great Britain.

When men say that civilization itself {s imperilled
they mean civilization as it is re-
un-
has
that twenty centuries of

which most people thought had been extirpated from
It owes allegiance to a brutal code, which

of others, and seeks to extend indefinitely the domain

It comes into conflict with al
modern ideas and ideals, and is opposed to that sort

photography. And an abstract of search from (pe
Patent Office at Washington for Prior inventions jg
considered of great value. This is the experience of
the conflicting reviewer or interfering
are submitted to Commissioners, two of whom are
chosen by the applicants and the thirg by the Com
missioner.

“Poor results arise from the fact that ecach arhitra
tion board is free to adopt its own
there is no appeal from its decision.”
opinion of the authors of a new book on (ay
patent law who also refer to the fact tha: “while see
23, paragraph “a” of the Exchequer Court A
the Court jurisdiction in the case of conflicting ap-
plications, there is no machinery provided in the Pa-
tent Act whereby the question may be brought hefore
the Court for adjudication.”

Any question as to whether a patent has
not become void may be decided by the L

he applications

he

ce
of

procedure angd

Such is the

Bives
re

or has

chequer

Court.
In actions for the infringement of 4 patent the
Provincial Courts and the Exchequer Courts haye

concurrent original jurisdiction.
The chapter on “Conditions as to Working and Im
portation” show the necessity of amendmenis (/, the
Patent Act covering this phase. The authors say I
is now quite certain that unless the invention
y | manufactured, even if no one has wanted it the pa
tent becomes void. The Patent Act does not require
the patentee to manufacture personally Nei
g | the patentee h_ound. to do anything to create
mand or a market for the invention.

meaning of this réquitement is far from clear
result seems to be that the patentee is bhound
Power V. Griffin (1902) 33 Supreme Court Rep

a de
The
The

89, to manufacture or cause to be manufacturea the
Scottish farmer what he must do in the case of a patented invention to some extent, but having act
| pi st do more th y ———
lp re must do more than they have been doing. German invasion on the East Coast of Scotland. 0040060006606 ally manufactured it, is not bound (n contine 1
T " . -w““ “““’ y
| THE ET\E AL “An’ hiv I reely tae dae this wi' a' ma beesties gin 4 M; manufacture. Apparently what is required is that
I, the Germans comé?” asked the old fellow at the fin- » J S 4 the patentee shall furnish facilities for manufact Ir
(Southern Lumberman.) ) The Day s Be't Edltorlal p [ ! s ‘
ish. The official informed him that such was the | ¢ ing. 'What these facilities shall be must depend on
When a sheep roams through the Wildwood, he ga- [0 : ¢ {he. nafitrd ot -the Tnventlon. VWhere menccdar o fu
| gy 06666 oo 06666
| thers many evidences of the nature of the territory “All live stock of every description must be branded | ®#¢90000 © 0000660 ® tory must be provided, but obviously, in muny in-
e iy o et 18 il wool are|qnq driven inland.” PEACE AND FREE TRADE. stances, a factory will not be necessar: It would
(wigs and "kurkel burrs” and the spear-like seeds of “Dearie me !" gasped the farmer in dismay. “I'm Rear Admiral F. E. Chadwick, retired, is one of seem that what is meant is that there must be some
the weed known to children as the Spanish needle,

In its long Journey from the barbarian to the tired

likewise has fetched along
of the wilderness.

Among the most
interesting of these is what might b

e called the rem-

he shreds of say-
agery. These constitute reminders of th

| epoch when barbarian tribes wandered
ing on each other.

The “survivals" of this predatory scheme of life

| are always exhibited at a certain stage of the boy's

In the life of every healthy boy there

at far-away
around, prey-

A Canadian named Casey was appointedsto a gov-
Technically, it had to be held by a
lawyer, which Casey was not, says Law Notes,
benchers of the law society, however, undertook to
ob\}inle the technicality.
examiner, “what do you know about law, anyhow ?"
“To tell the truth,” replied the candidate, "I don't
know a single thing.” The examiner reported in his| Prief but suggestive article, in which
affidavit “that he had examined Mr. Casey as to his that the best assurance for peace between 1

ernment place.

thinking I'll hae an awful job wi’ ma bees!"

The

“Well, Casey,” said the

ver dollars, and the remainder
Treasury notes of 1800, United Sta
Reserve notes and national bank notes,

were introduced to enable soldi
spoils of war.

comes a time when he simply has to
| some other boy, or maybe at a cat,
worth while is handy at the time.

| ever entirely

Nor

any more than the sheep can get rid of th
are all wound up in his wool.
will have to “tone down"

Later in

But every now and then the predatory
become insistent. And the man will yie]
pulse to make war on something—or else
lieve that he is prosecuting a fierce ¢
sport and sportsmen.
Sport is beneficent. It keeps men from
up in asylums or elsewhere,
clares Mr, Gilbert Chesterton, “has alway
because the average man has always haq
the ground and the other in fairyland.”
—_—_—
A WAR TIME PROFIT.
(Wall Street Journal),
| Sacramento, Cal,
| irm
|

| carbolic acid from a German firm Jjust
| the outbreak of the war.
‘ped around the Horn in a sailing vessel,
almost eight months after it had beer
| Hamburg that it reached the P,
Meanwhile the drug firm had de
i want that much acid; and notified
;reapondem to sell
| The acid originally
| and the 5,000 pounds were sold at $1.50 a
shipped back to Europe, after it had maa
around the world.

5,000 pounds at the m:

The general stock of money in the U

April 1, was $3,917,572,622, according to t

tion statement issued at the Treasury D

Of this sum $3,484,478.954 was in circ
being $307,942,995 held in the Treasur

Reserve Banks and Fe
Federal Reserve notes.
826,539 was gold coin, $565,975,4

throw stones at
if nothing more

divest himself of the fighting instinet,

in order to keep out of jail,

ampaign. Hence

“The average man,” de-

+ papers tell of a wholesale drig
In that city which purchased 6,000 pounds of

The acid was ordered ship-

' shipped from
acific coast docks,
cided that it didn't
the New York cor-

was bought for 10 cents a pound,

dera! Reserve agents against
Of the general stock $1.876,-
78 was standard sil-
subsidiary silver,
tes notes, Federal

can the boy

e things that
life the hoy

instinet will
d to the im-
to make be-

being locked

'8 been sane
one foot on

previous to

and.it was

arket price.

pound and
e a journey

had put to him correctly.”
fore admitted.

e
MONEY IN THE UNITED STATES.

nited States

he circula-
epartment. |

ulation, there

Y as assets ol‘J
{the Government and $35,160,673 held by t

he Federal

A R
Auction sales originated in anciént Rome; and

ers to dispose of

——

THE STORIED PAST.

What were our lives without the glorious past?
The memory of white souls that lived or died,

As fate decreed, yet never turned aside,

But kept their straight, hard path until the last.

Each beating heart a memory retains

Of sweet, pure lives that blossomed long ago, . N
1 g e e desi

But through remorseless years that come and go, Jut the chief motive for this has been the desire

Their fragrance still upon the earth remains,

Within our solitude they move and breathe,
Sydney, the Maid of France, and all the train,

Vivid, undying, whose names still enwreathe
The measure of all greatness and all pain,

O Time, whatever doom for earth there be,
Leave to her still her precious memory.

NINETTE M. LOWATER,

—————— e
SUMMER.

(By Frank Dempster Sherman.)
Meadows lost in clouds of mist;
Grass whose lips the dew has kissed;
Birds whose fragrant breath is drawn
Through the freshness of the dawn;
Vines in whaose slight pulses flows
Life-blood of the crimson rose;
Flocks of happy-hearted birds
Talking in melodious words;

Brooks, unfettered by the 8pring,
Through the pastures murmuring,—
Children prattling in their glee
Chasing to the mother sea;
Soft south breezes—gentle rain,—
Rival wooers of the plain;
Here and there beside the path
Flowers emerging from their bath;
Waving forest—floods of green,
Leaves with blossoms white between,
Ah! the bud is open now,
Hints of fruit hang on the bough,
And the velvet rose is Born
At the coming of the morn;
There's. a gladness in the sun
Speaks of something new begun,
Of a work mysterious %
Nature has performed for us,
Hark! the honey-bee's low hum,
Tells us that the summer's comsé.

knowledge of the law and, to the best of his informa. | 2Ps0lute vrreedum of trade. d
tion and belief, he had answered the questions tliat he | M08t fruitful and beneficent economic policy for all
The aspirant was there- | "2tions. This may be an ideal that seems impossible

| use of it-——New York Journal of Commerce.

other nations, though no longer in active public ser-
vice. While he believes in all the preparedness for
war that circumstances may make necessary as a
safeguard against possible contingenctes,
hopeful advocate of peace for the United States ana
for the future peace of the world. “He has in the
June number. of the *North American Review”

he is a

a
he «(ontends
nations EF
He regards it also as the

of attainment, and no doubt there is little prospect
of attaining it in the near future; but it is an idea)
that has logic and practical argument on its side as
an ultimate policy,

Modern warfare has grown mainly out of commer
cial rivalry and conflict. It may appear to have come
from the ambition of 2governments and of peoples to
estend their territory and their sway
| colonies or trenching upon the domain o

|

by acquiring
f each other,

tu
gain wealth by increased production and the acquis-

ition of the products of others as a meansg of nation-
al power and popular well being. Germany, for in.
stance, has been devoted for the last forty years to
buildirg up its material interests and extending its
trada, ond in this it has developed remarkable e(f!-
ciency. One result has been to keep at home many
who formerly had a tendency to wande- abroad and
scitl2 in other lands, and to increase largely the home
population. The policy of the Governmen: has been
to stimulate industry and to push trade in every dir-
ection, and those who control it havs acted on tam
tnecry that for this purpose they must acquire mory
territory that either belongs tp rival nations or lies
cpen to acquisition and improvement because those
in possession lack the capacity for making profitable

those alert and active-minded Americans who retain
a keen interest in the affairs of the nation and of

body ready and able to supply the invention. |1 must
be supplied at a reasonable price and we should think

necessarily within a reasonable time. On this point
however, we have no decisions which can le relied
upon.  Nice questions arise as to what inzredients
or parts of a patented article the patentee may import
and still satisfy the requirements as to manufacture.
There can be no doubt that if an article imported to
be used by a patentee in the construction «f his in-
vention is' a common commercial article which it is
open to every person to manufacture. import sell and
use without infringing the patent it may le imported
without rendering the patent void under paragraph
(b) of Sec. 38.” As to importations the authors say
“There are more decisions on the quesyson of ympor
tation than on manufacture, but they are equally un

satisfactory and unreliable, Nevertheless, those which

have been decided by Courts are binding until over-

ruled by a higher court, and it is of some interest to
know what the law is, even if it is bad law

The authors are of the opinion “that until we have
a decision by the Courts a patentee should not import
anything on which labor has been done to peculiarly
adopt it to use in the invention.”

Of interest to laymen Is the reminder that under
our Bills of Exchange Act every hill or note the
consideration for which consists in whole or in part
of the purchase money of an interest in a patent right
shall bear. across the face the words, “Given fr A
patent right,” and that everyone who issucs. sells o

transfers any such instrument is guilty of an indict-
able offence.

The authors of this useful book are Harold Fishe
B.A, LLB, of the Ontario Bar, Ottawa. and Russe
S. Smart, B.A., M.E,, of the Quebec Bar, Ottawa
There is a valuable appendix on Canadian Patent
Office Practice by W. J. Lynch, 1.S.0., Chief of the
Canadian Patent Office.

The book is published by Canada Law Book (‘om

pany, Limitel, Toronto, and Cromarty Law Book (om

pany, 1112 Chestnut Street, Philadelphia.
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COPPER MARKET UNCHANGED.
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off at 36.
Btates Rubber was a weak feature selling off
Bhis to 60%. The Street regarded the statement
Rident Coit that the estimates of the earnings
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b and a number of the war order issues affected
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ged altogether so as to give the company an
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'lhe gelling of Westinghouse, Baldwin Locomo-
"‘w other war stocks the reasons given were that
BiBritain would cancel orders for shrapnel and| CHICAGO WHEAT WAS IRREGULAR
CORN AND WHEAT WERE WEAK. |
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‘pyments.
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York, June 24.—Téwards the end of the first
e the market turned dull but the general list pre- afternoon the n\:\l‘k‘(ﬂl developed a reac n-.vn.u'_\ tenden-
fed 2 g00d undertone and in mény places it was cy and prices declined nnder. profit taking
lited that other stocks would break away from mand for cash wheat was disappointing
h}lnence of the decline in United States Rubber,
Rlisue which has never in any sense been a market

Wy a decline to 54%, United States Rubber suffered

takenby the directors at their next meeting.

vl Motors sold off 23 to 39% in sympathy
:‘/ the dedline in Rubber stocks, although there July. .
448 10 g0od reason why it should have done so.

_ 'ment was not aggressive and was not even re-
d regular, Sentiment was by no means uniformly
On the contrary a great many traders fav-

M the bear side arguing that a decline was neces-
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je banking interests seemed to be turning their
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B¢ latter clasg issues,

W, N ¥
Tt FIHpALY. ham, Ala., $9.75 per ton, an advance of 25 cents. Besge-
$21
Pittsburgh, $22 |
forging billets $27 a ton, up $1.

+ June 24 —
& hecame general
860 on account of (hn'pressur
of buying power, .
0usness in the
Vorable reply
that the bay
Y closely anq gy
6t industrig)s which recently n
¥ and Canadiap
HEnt, the former dec]
A the cloge on Wedn,

nfavorap)e rumors

COPPER MA
York, June 24,
0 copper maryer.
10 Quotation of

& . ¢
£ 10 make concessionsg,
hard to got

having eva Porated.

"ADolis, June 24.—Not
about the next sajlin
0D Minnego
ting the ca)y

# Minnegq will gaj)
to 25th,

18 here

N declareq and will
t
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nting whatever unfavorable dividend action may | ju1y

Corn:

Sept..

k- S—— Oats:
pNew York, June 24.—1In (he second hour the market | yu1y . ... ..

OWed an improving tendency, although the upward Sept. ..

New York,

to current report the Crucible Steel Co.
ereet a large plant for manufacture of

This would bring it into competition

-A reactionary movement in the
in the early ‘afternoon, not
e of stock as of the
Theré was a feeling
Street over the probability of
from Germany ana there were
ks were scrutinizing collateral
scriminating to  some axtent| o New Fork,

$1 a ton.

ad large advances.

lining to 55 compared with
esday, while the latter lost
down to 145, In each case there
regarding dividena question.

RKET UNCHANGED.
There have been no develop-
Leading agencies 11 hold

Amal. Cop.
Am. B. Sug.
P Am. Can.
20% cents, while others are| Am. Car. F.
Butiness, however, ig| Am, Loco ..
at the low price as at the high | Am. Smelt.

g Am. T. & T.
i1 TR Anaconda .
NEXT SAILING OF “MINNESOTA.» T & 8, P

hing has been definitely | Balt. & Ohio
& of the Great Northern | Beth. Steel ..
a from Seattle, but the question| Brkn. R. T.
at Viadivostok is under consgidera- | Can. Pacific
. Cen. Leather

again from Seattle about | Ches. Ohio
“»!‘:;' & G, M. St. P.

Chino Cop.

MONTREAL CITY & DIsTRICT| e i .

SAVINGS BANK Inter-Met.

Do., pfd. ..
bY given that Lehigh Val,
a Dividend of Two [ e8! ¢
€ on the Capital Stock of this 'In.:l? Miami Cop. .
be payable at its|Mo. Pac.
Ney. Cons.

A. P LESPERANCE, | WK, Pac.

Ray Cons.
Reading
Southern Pac.
Southern Ry.
Union Pac. ..
U. 8. Rubber
U. 8, Steel
Do, ptd.
Utah - Copper

Great Northern

Peterson Lake
Right of Way

Seneca Superior ..
Silver Leaf ...
Silver Queen

Cons. Goldfields .

Dome Extension
Dome Lake ...
Dome Mines
Foley O'Brien ......
Homestake ...
Hollinger ...

Porc. Crown
Pore. Imperial
Pore. Pet. ...
Porc. Tisdale
Pore. Vipond

demand was light.

Open
1.043%

a ton, up 50 cents

Pacific led the downwarqg | 6ad offered at

NEW YORK STOCKS

Gwyune & Co.)
High.

New York Cen. .
N.Y.,, N.H., H.

r’f'saaﬁ_. “BEBto0Ns to

Porcupine Stocks:

44%
391

The
conditions

High
1.063% 1.

1.03% 1.

Low
%
%

24.—Since

Dome

mere and open hearth billets

Iron bars, Philadelphia, $§1

TIN QUIET BUT STEADY.
24.—Metal
quiet but steady, 403%
5% cents,

(Furnished by Jenks
Open.

4%

50%

26%
171%
22%
T6%
145%
26
103
15
891
6414
107
1061%
237%
147
8814
16%
128
613
605
109%
87%

2 pim.——313,345.

Mines

No. 2 pig iron, Birming-

up 50 cents; open hearth sheet bars,

cents bhid,

47

903
903,

3615
10014
R

170

107,

471
1714

8854

1284
611

675

oats

are

the

has

pet

IIxchange
41%

with no bids.

Chicago, June 24.—The wheat market was firm dur-;
vernment were finding difficulty in obtaining ing the early trading on good buying from southwest-
ern interests on the weather prospects for the winter
belt which are favorable to values.
hedge selling, but the volume was small.

There was some
Toward the |

Corn prices were weak with selling on the pressure |
of Argentina offerings
Weather

market

0

4415
384

DOME MINES NEW STOCK.
announcement
week ago that stock would be placed on a dividend
basis in August, advanced $2
On Friday the stock, which has just been listed on |
the Stock Exchange, will sell ex-rights, shareholders
of record June 25th having the right to subscribe at
par ($10) for one new share for each 7 shares held.

STEEL PRICE CHANGES. |
New York, June 24.—The Iron Age reports the fol- |

lowing steel price changes:

Pittsburgh

100 pounds, up

Low.

4%

19

430

3%
Al

9%

353
100%
77

167

145%

40

9054
45
2614
170

MR. D. LORNE McGIBBON,
President and Managing Director, Ames-Holden- | Dom. Coal, ptd. .. .. ..., 98 98x
Ltd., whose annual meeting was held to- | Dom. Iron, pd. .. ., . 72 2 80

*{ Bell  Telephone 5

Do., Voting Trust

MORNING STOCK SALES

10 to 10.30 o'clock.
‘ayagamack Bonds -$100 at 74
Tram. Power—50 ny 43,
Quebec Railway Bond
Dom. Steel—100 at 2

Merchants Bank— |

10.30 to 11 o'clock.

Montreal Power—100 at 217,
Canada Cottons Pfd.—2 at 72.

11 to 11.30 o'clock.
Bell Telephone Bonds
Tram. Power-—15 at 43%.
Textile Pfd.—10 at 10215,
Can. Loco.—30 at 41,

Dom. Steel—25 at 31y

AFTERNOON STOCK SALES

Textile—25 at 71, 25 at 71,
Steel of Canada—10 at 153,

Power—100 at 43, 100 at
Cedars Rapids Bonds—$100 a1 &,

Steamships—10 at 9.

2.30 p.m. to Close.

favorable

MONTREAL 8TOCK EXCHANGE,
Unlisted Securities.
Montreal, Thurggday, June 24th, 1915,

2 pom.
1.04%
1.018

’Anbwun- Corp. of Canada

‘(':Arruu;r' Factories, Ltd.

£ e @ 85% |
Glass Co. Ltd. I'fd
'Mnm Tram. & Power (o

| Sherbrooke Railway & Power (o,
| Western Can. Power
Wayagamack Pulp & Paper ('o,,.

Tram. Power—50 at 43, 15 at 43%, 25 at 431,

Bonds—§100 at 74

TORONTO STOCK SALES.
Toronto, June 24.—The following were the sales re-

corded at the morning session of Toronto Stock Ex-

quotes

cents asked. 5 oat 149%. 10 at 149,

«

lat 14914, 3 at 1491

Dome Mines—100 at

5,100 at 17.35, 65 as 17.30.

Imperial Bank—2 :

NEW YORK CURB.

Cramp Ship Building gained
New York City 4%'s, 103!

N. Y. 8STOCK SALES.

Wednesday 316,699:

Bond sales—To-day $1.953,500;, Wednesday $1,971,-
;000: Tuesday $1,768,000.

COMMERCIAL PAPER TRADING.
New York, June 24.—The commereia} Paper market

t¢ supply the prevailing demand.
eVer, still insist on 3% to 4 per cent. for the regular

Institutions, how-

UNITED STATES RUBBER.
i New York, June 24.—United Stiates Rubber sold at
56, off 7% points from Wednesday's cloge.

CANADIAN STOCKS IN'N. v,
" New York, June 24.—Granby 88%: British Colum-

MONEY AND EXCHANGE

"
NEW YORK EXCHANGE.
Montreal—New York exchange, $8.75 premium.

SILVER QUOTATION,

New York, June’ 24.—Zimmerman and Forshay
quotes silver 48%, Mexican dolars, 8714,

New York, June 24.—J. P. Morgah & Co. are re-
ceiving to-day $2,600 gold bars from Canada,

FOREIGN EXCHANGE FIRM.

New York, June 24—Foreign ex¢hange market open-
ed firm with demand sterling up %.'

Cables. Demand.

| tapitng: 2gvi,i 20 R 4.76%
| Franes .. .. oo 's®ileswei v v Pl 5.48%,
Marks .. .. .o sbealSS L0 Lo $iag 81.9-16
Lires .. .. .. . SAREERns s e, 5.96
——————

LONDON MONEY MARKET.
London, June 24~~Call money loaned at 1% per

cent. Bills advanced from 4 to 414 per cent. There
was little doing.

The stock market wiﬁ unsettled.  Securities were

{heavy with little doing. ' Dealers are marking pricés
| down on aceount of difficulty of selling stocks except
| by negotiation. g
| A large business wils dome in old war loan but 19t
| tle business in consols.  American stocks were lower.

Canadian Pacific closed 153%, New Yotk equivalent
|l4i%. off 3% from previous New York ol
:mvey was. 23 3:16d., up 1:16d;

July ... pe
October .. .
December

scen changes, the large export

 trade which we have

: 7 ) & JHs profitable.
secured should be fairly profi
b profitstie.
0‘;':"' rg-r i ::“‘ ? | The totlewing ahows the St
- pcme.m PR ;: - the figures of the previous year: ;

Canada o ee dnm Year
Do.. pfd, xa G ees I 90% oo RESEALLS .::;. ending
Can. Converters .., ... ... 84 " | 31 March 31 March
Lan.: Pacifie, xd. ., .. i 169 146% . 15 1914
Can. Locomotive .. .. .... 80 4 % : Tons Tons
Can. Steamship Lines .. .. % PIE IPON o0 we ve e ia us ob 4a 180368 333,019

. a3e% Steel Ingots .." .. eu v 40 4e MBI 381,256
Can, Steamship, prda. .. ., L Blooms and billets for sale .. .. 38,881 35,200
g::;:-( 3:.1:;‘\“ . ae NUER ;’: BTN R BRI L T IR iR T
¢ ¥ e o 98 Wire Rods .. vo o4 ou oo <4 29,782 30,764
Dom. Bridge .. .. .. ...5000 ¢ A0 BAFS .. o0 i te on e o0 ea e T4EID 16,798
Wire 27116 24,788
. (] Nall® oo o0 on oo on s 10,012 14,089
Dom. Steel Corp .. .. .. 20 31% n
Dominion Park. o T iam 120 Our exporta of iron and steel during the year am-
Do, Textile, xq. . = “ s 71, |Ounted in all to 100,151 tons in addition to which there
QSodiiks Lag . Py 3 .. | Were over 20,000 tons on hand on 31st March made
Do, e, 1 . pie % ees |00 export orders. Notwithstanding the tonnage of
| Halltas Elec.m.-. Ry 1#0 160 materials on hand awaiting shipment under contracts
!!iolllngor Mines * ee e 17.90 26.25 26.50 already made, the inventories of the Steel Company
| misiom o ot et U RS . o o ‘ were reduced to the extent of $719,435.51 &s compared
| on .o tiil aa 81 [With 31st March, 1914, and we hope to continue the
! Do, PId, Xd. oo oo oeey 91 3 reduction.
| Laurentide, xd. .. .. ... 160 160K 120 The demand for iron and steel in Canada has fallen
| Lake of Woods, pfd. .. ..,. 120 LR g |10 & very low point, The depression began in the fall
Macdonald Co. .. .. v. we eien 9 . of 1013, it was temporarily interrupted In the spring
Mackay, xd. .. .. .... .. ©®9% ‘.-‘ (‘” % ot 1914, but with the war it became acute. In many
| Do, ptd, xd. .. .. uo .. 65 g 6% departmenta there is no demand whatever. We have,
. 10 at 314, ! Mexican L. & P. ... .... 46 a“ a1ves | NOWEVer, made lare contracts for the supply of steel
[Mont. L.H.& P......... 3m 218 ‘éZ‘ for high explosive shells, on which we are mnow
r.‘vlont. Cottons, xd. .. .. .. 61 % working. This condition s not unnatural if
Do B oo o 0w osa se DD . we look back at the extraordinary amount of expen -
Mont. Telegraph .. .. .... 138 138z ditures In recent years on ne® railways, additions
{ Mont, Tramways ... 220 **" |to existing railways, and rallway equipment. A re-
| Do., Debentures ., .., .. 81% 1% "*7t" | lapse at the close of this constructive period was to
| National Brewertes ... ... 9K WK ‘i1 | @ looked for, but it came with a severity and sudden-
[N. 8, Bteel & Coal .. ..N 4b% 661 4% | hess that no one could have expeocted. There are,
|Ottawa L. H. & P. ., .. 110 129 ‘ip |unfortunately, no indications yeét of & change in the
| Penmans . P oe oe e 49 \ o direction of normal conditions, yet business in the
;’Pnnmam, P oo weve aves. 3 82 **'* [country is on the whole fairly active, our agricul-
Porto RICO .. wu v.uu o0 oa 48 “ bos tural interests are extremely prosperous, and the
‘Prlca . L 80 oee natural demands of a population with fair apending
Quebec Ry, L H. & CRERE] 12 10% power must lead to the revival of a demand for our
Bmart Woods, pfd. .. .. .. 90 90 ¢t |ordinary products. For ralls, however, we must look
ShawiniBan os ee ou oo o0 110 120 M7 |for our chief markets abroad. T am #lad to say that
Sher. Willums ... ... . 68 L *** |the many rallway lines we have served throughout
Do., Pfa. esesee 9 U e the Empire seem pleased to return to us, and most
Spanish River .. e Be ®8 sacew ®oow 4x willing to entrust us with their orders when cireum«
Spanish River, pfd. .. .. ., 85 35 metrv | gtances permit,
Steel Co .of Canada e ee oue.s 16% 16% So far as can be judged the demand for iron and
Do, Dfd. o0 et vovs en 00 60 b "t [steel for the British and forelgn markets must be
Toronto Rallway XD ... ., 111 111 *% | very large during the war, and for a certaln period
Tooke Bros. .. .. .. «. o 18 14 ****" | atter its close. We are not without hope that the
Tucketts Tobaceo ... ... oo 26 b e business we are now bullding up will to a consider-
i’Tuckctlu Tobacco Pfd. o. .. 90 90 Ladd able extent be permanent, but a great deal depends
N | Winnipeg Rallway .. .. .. 180 180 %" on the conditions in Europe when the war s over.
P at3L 100 at| Windsor Hotel e sieers o 100 100 murss | should add that the difficulties of transportation
Cankes:— have formed the chlef obstacle to the bullding up of
lam‘ North America .. .. .. 146 145 sea [the export trade. The cost was greatly increased
!commarc. ts oo ee se oo oo 208 208 and at the same time the quantity we could move
Hochelaga .. ... se +s oo 149 149 »eeer | Rreatly diminished, by the extraordinary delays and
Merchants .. e. .. oe oo oo 180 180 veess | Wasted time from which we guffered. The congeation
MOISONS .. .. see eae oo oo 301 201 ssevs [Of traffic at British and French ports has in effect
Bellers.  Buyers. f Montreal ve oo oo sooe oo oa 234 289 234§ | almost cut Into two the amount of steel which our
JN.uonnlo vr s se se ee oo 133§ 132%2  ..... | vessels were able to deliver on the other side.
| Nova 8Scotla .. sco eeeee o0 261 261 eeees [ The only addition to the property in the year is
fot!awn. Bl od be #d we ow 300 207x »eess [ the Benzol plant hereafter reffered to, but a sreat
. :Quabuo eseess oo see 119 119 seses | DUMber of minor Improvements have beén effected,
108% | Roym) oo oo se oo saes oo 3K MY peoer |8l tending to greater economy and efficlency, The
5 | TOFODLO v see sevees eeres 311 m seoee | effect of this is shown In the favourable costs we
{Unton .. ... cer aes 140 140 seess | have reached this spring, which are lower than for
“ Bendsi— many years past. We have had before us for soma
| i eniions .. 9614 100 9 years past plans for the erection of a Benzol plant,
f e e e el > 9314 | DUt before the war prices for Benzol Téluol and
“'“"' Cement . s o3 #el oo 7“ '_‘9;“ . !ulmllnr products were low. Since the war the condi,
| Can. Cottons ... b ;x e, ftlvm has greatly changed, and we found the erection
| Can. Rubber o 5: ** |of a plant desirable. On the 20th February we entered
Can. LOCO.. +o oo oo o0 oo e "% [into & contract with the War Office for the supply
Dominton cf"' S o1, {00 | Of Toluol, which was subsequently extended to Trin-
I'“m‘""_"‘ Cotton: ss we o¢ :m 911 10y itroluol, and at once began the erection of the plant
Dom; CANIS: t«y | e e o : “*|at Bydney a Nitrating plant being simultaneously
| Dom. Iron and Steel .. .. .. 9; eeene 86 | erected by the Canadian Bxplosives, Limited to
pom. Textile A.. .. oo .. o1 " enable us to carry out our ‘contract, Both plants
| Dom. Textile B.. .o o0 oo 00 9 100 | vere erected In record time; about two months for
| Dom. Textile C. .. .. .. .. 93 e |each; and are now in operation. The Benzol plant
Dom. Textlle D. .. . .0 .. 97 7 lstill needs some additional equipment for fts full
| Keewatin Ml oo 4o o.0nn. 9 ) 100 completion, but it is already doing excellent work,
L. of Woods.. .. «o c0 ov .. 100 192 | The demand for pit-rails, for rail fastenings which
Laurentide Cos voi sws wss M? 101 | oare necessary in connection with our’ Export rail
Mont. Power ... ... ..... :’" 9% ' |orders and for rolled sections somewhat larger than
Montreal 8t. Ry. .. .... .. 100 i vl 1001 our Bar Mill will produce, has caused us to under-
Mont. Tram. . ?: 9 los | take the comstruction of another small Rolling Miil,
Nat. Brewerles ... .., ..... “'ﬂ ™ 100 This will be ready in ten or twelve weeks; it has been
Ogilvie Milling . ‘[1“ """ 193 | planned so that it can be readily extended as the
Do., Series '? ‘r‘( 103 | arket grows. 1f the demand for shell steel should
Do, Berigs C. .. j. . .. ’Q'_’ 103 | continue this mill will enable us to supply it.
Penmans, Ltd. .. " 9 Our policy has been to keep all expenditures of this
Porto: RICo: ¢y e aies wyny -39 " 80 lkina at a mintmum, During the year the total
Quebec Rallway. ob oo voon b 4 43 lamount was $128,600,29, of which the greater part
Sher. “"‘;‘;"::r‘ WY ot 70 .m 9 lwas in connection with the BenZol Plant.
o 0 e o rene
:Z;"((]:::‘r Hotel v oo as oo oo 95 95 &b The table below shows the figures of the comsoli-

dated profit and loss account of the Corporation for
the past four fiscal years ended March Sist:

1915. 1914,
Net earnings .. .. ., .. .... $3,671,085 $4,442,031
Deprec., sinking funds ., ..., 920,003 903,889

A i S LG

Balance .. .. .. .- 32,650,965 $3,583,142

Interest charges .. .. .. .. .. 1,651,622 1,675,994

Balance .. .. .. .. .. $ 999,443 $1,962,148
Discount on bonds .. .. .. .. ., 144,186 107,323

Balance .. .. .. .. .. § 855256 $1,854,8%5
Pref, div. (corp) .. ... .. 420,000 420,000

Balance .o .. .. .. .. .. § 435256 $1,434,825
Pref. div. (subsid.) .... .... 210,000 560,000

—
Balance .. .. .. .. .. .. § 225,266 $§ 874,825
Common dividend .. .. .. .. .... ‘nfl 960,931
—

Balance s. .. .. .. .. .. § 225,256 x$ ' 86,105
PROY. DAMNEE e iy a b, wo ki 796,907 883,012
/ B G AL S
Total balance .... .. .. $1,022,168 § 70680~

x—Dencnf
——— s
. ¥.COTTON RANGE.
New York, June: 24—Cotton range: —
Open.  High. Low. 2 pm




Banh can do Much to Obviate the Present Enormous Waste of ‘Potential
Wealth - Creating Power Caused by the Existing Inadequate and
¢ . Unscientific Distribution of Immigrant Labor.. . . .

>

The duty of the banker to further the development
of the land by, working out “a system of immigrant
distribution which shall forever obviate the present

vises the associations and the State has evidenced

its confidence in the bonds by making them legal (nr!

trust funds. A A i , £

Does it not seem that in this principle and system |

there rests a sound nucleus of further agrlcultural’

credit development. It is not a Governmental agency,

only as. all banks are such, and yet some of its func-"|

tions -are performed by State officials, it is owned, )

operated and controlled by bankers as are all our i

banks, and with great success. It ‘bermlls of tae

exercise of sound judgment by men trained in bank-

ing and in the vnlun't.lnn vnf land, and who are resi- Of South Africa. He has haa s antistaction ot

dents of the community in which the loan is 'nulv" [seeing his former eompanion-in-arms, General De

It operates entirely within !hevcnnﬂnes of.a jm’y‘p‘Wet, sentenced for treason.

State ,where conditions of agricultural activity are |

reasonably uniform and Capnble.of b'eing 80 consider- ‘ l‘ —

ed as to insure the reaching of conclusions which are | !

at once satisfactory and mui\VdA While not in ans way IHA".HHAHS NEE" FAIH-PMY

vestors in large cities for agricultural (]e\'elnpmonl! ;

in a manner which such investor deems sound and! But J. J. Hill Says There Nothing in Sight to Show

safe. i That General Busin, in the United States Has
{

enormous waste of potential wealth-creating power
caused by a present inadequate ahd ungclentific dis-

tribution of immigrant labor,” was impressed upon

those in attendance at the annual convention of the
North Dakota Bankers' Association in an address de-
& livered by H. J. Dreher, of the Marshall & llsley
Bank of Milwaukee.
equally well to the Ca_m.idlan situation.

a5

PREMIER BOTHA,

Many of his conclusions relate

No greater opportunity for the use of such a system

, will ever present itself, in Mr. Dreher's vl_ew, than

upon the cessation of the war, “when the bereaved and

stricken peasant of'Europe will seek”our shores, hop-
ing in this land of plenty and peace to give to us the
The
bankers of Wisconsin, he added, hu\’e‘;ﬂready given

best he has in mental and physical exertion.” care of a class of loans which can in no other way

be adequately handled, and utilizes the funds of in-

this problem serious thought, and the aid of the pro-

per State officials has been enlisted in support  of
the movement.
Mr. Dreher considers the problem of immigration

competing with existing commercial banks, it takes |
Is it not an efficient complemental agency in great- Improved or is Improving.

atgon,

- gers cut off From Chicago Street
car Lines

ELECTRIFICATION DISCUSSED

Manner in Which the Crowds Were Handled and the
Discipline and Courtesy of the Trainmen and
Rail Attaches Generally Excited
Wonderment.

* Chicago, Ill,, June 28.—For the first time in their
history steam railroads were last week called upon to

ton of spelter, and the smelting cos
$13 a ton. ¢
perform the duty of traction lines and handle Chi-

cago's public. The Examiner says thar ro the great

zinc-smelting concerns by ths 4,
Missouri, and the Federa]
also looking into the matter, hot|,
point of the miners and from th
who claimed that they were being
bitant prices on the spelter purchas

percentage of the public to whom railroad operation
is more or less of a mystery the manner in which the
crowds were handled and the discipline and courtesy
of the trainmen and rail attaches generally excited
wonderment. Another factor brought out was the
personal interest that the steam lines' trainmen and
rail attaaches generally took in seeing that their par-
ticular railroad made a good record in handling
crowds decently and quickly. The conclusion from
this is that the steam line trainmen were out of

that, of the 120,000 retorts in the |
000 are owned or controlled by fiv
erican Metal Co., Beer, Sondheime
stein & Co., and the Granby Mining

sympathy with traction strike.
The big traffic of the two or threyw unusual days

Up—TH
de of the Cage,

ers who insisted that they were p
price for their ore,
vestigations of the so-called sme
state ‘or Federal authorities haye Progresseq
The miners claimed that, with 8spe]
25 cents a pound, the ore should bring 5 1
a ton, since two tons of gre Wwill make mo

may come to i

Charges have been preferreq against ty

Department

been presented in the Joplin district tep
‘nited

e leading g
interests—namely, the New Jersey Zine

_The complaint leml in the Supreme

lﬂppned the eyes of officers of some of the big steam

souri by the Attorney-Genera| against

Until Scarcity

® Smeltery

tine of 20 Points Sug
“ition to Discount Fave
~ Condition Repo

| SOME INSECT DA

nsions as to Expert Condit
“gerially Modified Before the New
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is saiq

fessrs. E. and C. Randolph, of M

to be onjy ‘
make the following commen!
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ight] ket for the week:i—

ieneral gff

torney(

. The cotton market was extremely

Justice is
from the stang.

nat

part of the past week with |

ter
bsow and {rregular, but rather an easic
erday owing to a more favorable

of Consumey

held

:” for'exlig conditions and bearlsh crop accounts
| Bures Havg " The decline of about 20 poin
ling to ghy wesl.

of last weelk, consequently, sugg
: iscount a favorable July ¢
tion to discc

States, 81,

yelt
Iter}

y ing was also encouraged b
ubile selling was also
Amd]

",'u‘nucd ck demand, the
 fling of Liverpool, and apprehension
ﬂ‘""el' large stock of cotton in
uses ight prove a greater pressu

Co., the
T & Co,

spot

& Smelting ¢

o,
(

ourt of Mig.|

the 28 comd

er agricultural development and the placing with wis-
directly related to rural credit; the latter, he points | qom
out, is now a pressing problem; many theories have ciples upon
been advanced and argued, and the suggestions have | great number
embraced the Federal Government and the direct use
of its funds as well as the States and the direct use
of their funds. )

According to Mr. Dreher, in the largest number of | frain from investing in public
instances in developed communities the credit most | the effect of such ac!
needed by the farmer is personal credit and not land
credit. ’

In indicating what has been done in his State, Mr.
Dreher said:

l'n the largest number of i‘nstnnce‘s in developed
corﬁmunilles the credit -most needed by the farmer
is personal credit and not land credit. = The owner sprung
of a well-cultivated, well-equipped’ farm has little
trouble in procuring credit at proper rates of in-
tercst. If rates paid are higher

and in accordance with

the fertile lands

tion On

Dakota.

its rajlroads in the formative

up, but have been pla

than the average has truly
for sirilar loans in urban communities, the cause may
usually be attributed to the farmer, for it is he who
defers ‘payment of prinieipal and interest -after matur-

value of the. use of credit,

charge a higher rate of interest than would be done |
were methods ordinarily employed in similar lrans-l
actions used.

The great problem, ‘it seems to me, concerns in'! sums of money placed in public

of rural credit in the old world?

5 |
ers, particularly in agricultural communities, to re- i States. A.

No State owes more to its railroads than do Nortt estern road, covering the district
{1 i 1 i North W T . Cl > 8 >
Its prosperity and wonderful development lic toward railroads, with respect to the eliminating Chicago and Waukegan. The valuable traffic is the
| i i = - | Chic E: an. 8 a s
are due in large measure to the aggressive action of of legislation and regulations which are unremunera

| tions i .
The shining rails of steel, the great locomotives, the | 10N8 not beneficial to the public as a whole.

cars built to carry every class of traffic. have not |

| Ple, as the most essential clement in the present and | ©f freight trains, the latter using a double track sys- | continued until the acute short:
through foresight, by imagination, by keen manage- |

ment, by the enormous expenditure of money. |
| need to have accorded to them fair, Just and reason-
been the life blood of railroad development |

and the railroads are the most striking example of the

has been evidenced by securities of many

public service corporations upon which rest so much
of our commercial and industrial activity,
The .credit instruments which represent

panies charges that they “have entered

sound economic

bentracts than was the case in May
prin- | Washington, D.C.. June 24— The present difficul- | roads to possibilities in the way of a greater per- e

3 come members of a pool, trust agreem N e S ount of some 40 to 42 points und
of our States of “,,.‘ ties and outlook of. American railroads, as some ,,fl[mn.nent city and nuh\frh:m business. Managers of ment in violation of the laws of LT } jy short interest has shown a willin
of immigrants accustomed to systems | their presidents sece them, are discussed in the June[sl’\'(’l‘él of the r.ouds with suburban H.n(‘S'j'H'r‘ ﬂl.read_v trade and stifle competition in tagiin m‘r,’{,‘”,w }L\' freely into the later deliveries.
| issue of the Nation's Business, the official publica- | Planning campaigns to use the past’week's ser\:lr‘p 24 and production of spelter and to fiy {4, e The somewhat unsettled weather
Mr. Dreher also referred to the tendency of bank- | tion of the Chamber of Commerce of the United | an argument for more suburban x::-.'sldpnves. }nlumﬁ zinc and lead ore and that they hay, ,‘,.n::,;lh“, the South during the middle of
g H. Smith, president of the New York Cen- | of traffic Is needed by the sfr-am roads to make their an agreement, understanding or '(_”ml‘“ A }m'“ owed: by clearing conditions ove
service securitics, and | tral, Boes into the situation at length. From a purely  suburban (ravel. more ]\l'(!rl(al)IP. . cott and threaten” anyone buying lead HU o le temperatures were pretty higl
this point he said: ‘rrnilruad standpoint, Mr. Smith declares, the prospects The most profitable one line suburban business out ZIne ore at

prices other than those fixed by the
tion.

cirth ! will be delermined largely by the attitude of the pub- [ of Chicago is the North Shore line of the Chicago &

Sae Western and Iastern belt distr

alleged combipg.

is supposed to be generally 1
between yeather T

ZInc miners of the \Joplin er, local traders recall the very hig
bhich prevailed in the belt toward the
of (he Bl season of 1911, without apparent d
Hinal yield, and the feeling appeared t
[ that another two or three days of dry
would practically insure a favorable ¢
Jrom the Government on July 1st.  In ¢

ﬁlible effect of any prolonged spe

district apparently fegy

“hi enni | very bitter toward the smelters. ¢ |
iv imi i e - | express service from Chicago to Evanston and to the | >
period of the State | tive to the stockholders and also eliminating regula

suburbs north of that city. The rates are Slightly | [°F Years the miners have been at (he

serted that
merey
“The railroads need most,” Mr. Smith goes on, “to| higher than for some other lines and the business is [smelting interests, who fixed the price,

One big feature of this line is the ahsom‘ﬁ}'my once a week—on Frid:

would
i | be correctly understood and appreciated by the peo. | heavy.
nned and constructed |

.| future commercial prosperity of this country, and they | tem operating to the west of all the north shore towns. | “‘,d nnd' bidders were furcr?«l to raise their offo
Credit | Of course the question of electrification cam up | With the result that the miners
| ablé treatment by the public, by Legislatures, commis- | Strongly during the past week, that is, the further |cial independence
sions and other regulative bodies in order that

may expand, develop into efficient methods and im- | fied similar to the elevated lines’ equipment.

some finap-
and refused to par With their ore

attained

geather this season, however, it may

| X O g y rices P V b k: V' ay Ja.

they | Possibilities of the railroads if every car was electrl- | €Xcept at fancy prices, omber that we had a wet May In Ea

This credit structure ' Mana-| On the other hand, the smelting ang elling inter
kinds

ions this scason, while the weather duri
and

by & prove their service, gers of someé of the roads mantained that steam wns’,ostx in the spelter trade have contended that the pacompnrn(i\'n[_\' dry in 1911.
& Ity or demands loans fof periods of time longer than classes.  When I cite railroads as an example of the | “It is believed that the need is appreciated by the | best during the emergency as it had the greatest ex. |Miners were getting all that was justifing 1, . It remains to be scen, consequently
P i M | ~ % - - § = 1 . v is as w g
ordinarily prevail in the extension of credit. and deduction T would make, I do so because they are [ great majority of the principal shippers and travellers, | Pansive powers, that is that steam locomotives could |ore. The decline in spelter is pointed 1o as syh. erop this vear is as well rooted to with
therefore compels the banker, in self-defense, to most. typical and most important of all the great . 5

stantiating this claim.
that it was
basis of 25

| but there are many others—and probably a majority | P brought to the city from other parts of the sys- |

of people—whose daily affairs are so remote from the | tems in unlimited numbers, whereas engines woula
,[(lelails of commerce that they often constitute, with- i be of.no use to any locally electrified system. The mat-
| out knowing or appreciating, that in the end they | ter of electrification of the Chicago terminals is a
| will be vitally injured.” matter of economics.

The
to
cent spelter when the;
at 8 to 10 cents, and the -
the metal might be only temporar I

smellers e heat or droughty conditions as it wa
mentioned, and we find some well poste
Panticipate that a continuance of high

will bring many complaints, At the n

insisted

impossible contract for

o fhe

the vast

to. deliver
service enterprises in

If the railroad managers once

in
largest degree the tenant and young farmer, “h".!lllis and other States are largely in the hands of

the ohly- unfavorable reports coming’ in

having saved money, desire to own and operate a

people who oftentimes have never seen

you or

the

James JF. Hill, the veteran railroad president of the

become convinced that electrification of local termin- | smelting

capacity

limited, and the e the Insect damage, which appears particula

long-time credits, so necessary to-day, under terms
which provide for small proportionate payments at
regular intervals, extending over reasonably

tations had been used to make the issuance of pub-
lic service securities safe as have heen used to make

farm mortgages the desirable investment they

railway needs will be promptly appreciated by
public. Public understanding of the railroad situa-
tion, is becoming clearer and the public attitude more |
sympathetic.”

Along thls line, Mr. Smith, of the New York Cen-
not | tral, says that unfortunately much legislation,
but in retarded development and in- | though doubtless enacted in good faith, has been en-
tensification of all forms of industry by reason of this | 2cted without a detailed knowledge of the situation, ()r]’
indifferent attitude of bankers to bublic service cor- | Without accepting the advice or
poration finance?

the |

long per-
fods of time, and reasonable would not exceed
length twenty years.

We believe in Wisconsin we have developed such
an agency under proper safeguards and resting upon
sound principles of banking and finance. There has
been added to the banking statutes of the State a
section providing for the establishment of “land mort-
sage associations,” having a capital of not less than
$10,000, distributed among not less than fifteen stock-
holders. The association is a bank in true sense, the
capital stock being impressed with a double liability,
The association is entirely under the supervision of
the Banking Department, being subjected to the same
supervisory and Tegulatory statutes as other banks.
The primary and only function of these lapd banks
is to make loans upon agricultural lands, taking as
security for such loans first mortgages upon the
whole and undivided fee which shall not exceed in
amount loaned’ 65 Der cent. in value of improved
and 40 per cent. in value of unimproved land.

P}uxh_m'o'rtgnge shall not exceed in amount 15 per
cent. of the capital and surplus of the association,
shall contain provisions }or proper soil conservation,
shall provide for annual or semi-annual reduction of |
the debt secured and shall contain provisions whlch'

have
become. how different to-day would be the history of
American finance.

in

Can it be estimated how great
has been the loss to the citizens of our country
alone in money

al-

suggestions of ex- |
perts, or even of the Government's own commissions, |
The great development Imperatively necessary to-| He was of the opinion that such legislation has im-,‘
day cannot be successfully carried on unless avprn- paired the efficiency, demoralized discipline and im- |
per proportion of the accumulated wealth entrusted to | POSed unnecessary expenses both upon the public ana |
your care is judiciously invested in properly issued | YPON thy railroads without benefit to either. |
securities. 3 e
CANADA'S IMPORTS LESS IN MAY
BUT THERE WAS INCREASE IN EXPORTS.
Ottawa, June 24.—The total trade of
was $78.938,990, as againsi $80,023,321 in (). period
corresponding to last year. Exports amountsq to|
$42,080,486, while imports were $34,390,503. |
Slight increases are shown in miner;),

The wealth of Europe which has flowed
to our country in such copious and steady streams
will soon be used for the rehabilitation of war-smitten |
countries.  The investing public cannot alone take <vada in May
care of the capital demands of development. ‘
The bankers of the nation must continue in the fu-
ture as in the past to purchase the securities issued
for essential development purposes, But that con-
ditions existing 4n the past may never again occur
it would be not only the part of Wisdom but also of
disinterested and lofty public service to compel the
remolding of the financial policies of corporate enter-

prise. The hand that controls the reservoirs of the

|
fishery, for- l
est and farm exports, while manufactured ‘
grew from $5,997,277 to $16,121,149 for

()\;pnr(sI

he monti,

Imports decreased by ten millions, thise f.r y nf’
this year 'being $34.390,808 as compared with $§45,076, - .
939 for May of 1014, I

nation's wealth is most potent in reforming existing |* For the first two months of the fiscx vear the |
shall insure that all money loaned for the erection | policies when once it stays the continuation of things | trade aggregate was $145,244,352, ag compared with |
of buildings shall be pafd out only upon properly | as they are and demands a reform in accordance with | §135,868,244.  While imports: have decreased, the hal- 1
authorized construction certificates. The annual|sound and safe principles. ance is more than evened up by large increxses in ex- |
_prlpgpjal amortization of the loan shall equal at least 8o, also, with Governmental finance.  The time is | ports. * § R
1 per cent. of the original amount. most opportune for a decided reformation in the is- .

Appraisement of land values is made by three dis-
tinet ‘groups of persons in addition to the applicant
Mdbo loan. The form of mortgage and loan applica-
tion is provided by the State.
The mortgages are placed with the State Treasurer,-
ho is compelled by law to hold them under the terms
‘of & deed of trust. Against such mortgages bonds
. issued in. denominations of $500 and $100 cach,
ng 5 per cent. interest. The mortgages usually
6 to 7 per cent. an amount not to exceed 1

suance of Governmental obligations of all kinds. Such
securities are most generously being issued for every
conceivable purpose, The improvement has often-
times been replaced many times before the securities
originally issued to provide funds therefor hav
cancelled. = The power to tax is the power to destroy. | has been created during
A Governmental security. of any kind is, with but few Incidentally, Mr.
exceptions, a prior lien on all praperty. of citizens. The | the -reserve
waste of Governmental funds employed in Public en-
terprise is not only an economic

whom you daily come in contact?

The bankert of America are face to
with the greatest opportunity for service which has
ever been given to them. The old order
e been | changes also the world-wide economic

face to-day

|
|
in I'Juropo'\
system whlch}
the past century |
Dreher asks the question whether |
provisions of the Federal Reserve law |
are conservative, answers the question as fol- |

and
loss, but an addi- | lows:

|

|

per cent. being all to the i as tional and prolonged tax upon all eitizens. The It was the opinion of the Legislature of Wisconsing
w mlm«m. Bonds shall never be outstanding | imperative need at present not only in towns, cities | that they are not, and the amended Wisconsin law |
one time in excess of twenty fimes the amount |

and counties, but in the Federal Government as well,
i8 the adoption of a sound financial policy and a cessa-
tion of the deliberate waste of funds whose source is
the taxing power.

Every banker has some interest, officjal or other-~

“capital and surplus of the association. These
oty ‘are made legal for trust fund investment by

From a personal experience in handling the bonds

governing States banks provides for a uniform r(--'
serve. against both demand and tme deposits of 20/
per-cent. in banks in reserve cities and 12 per cent, !
in country banks. Is there not danger of inflation |

TEXTILE
JOURNAL

B@@Z%@EZE@Z%% HANDY BN

%

X
%
&

Each issue contains many
valuable technical and practical
articles on the manufacture of
textile fabrics.

Also trade news summary,
new machinery notes, special
reports on domestic and foreign
raw material markets and other
features. ~

3
2
2

K

2

THE ONLY MEDIUM FOR
THE ADVERTISER WHO

 WISHES TO REACH THE
TEXTILE TRADES IN
CANADA.

' Subscription Price: $2.00 per year in Canada
$2.50 per year elsewhere

Special club rate to mill employees

Advertising rates and information on request

R B B I B B B B I B B BB B BB

these associations, two. of which are now in opera-
1 can say that they are readily, almost cagerly,
irchased city ipvestors. The rate of Interest is

both of credit and of notes? 1 heard but recently | i
the director of a Federal Reserve bank, a highly cap- |
able business man, make a plea to member hankers i
! tsed by for re-discounts, which have not been forthcorning |
. the security experience thus far had would| division in which he js most interested upon a sound because necessity did not so demand, in order lhln:j £

s lmple.'thn( restrictions are care- | financial hasis. Could any service be of more im- | the bank might accumulate sufficient profits to

wise, in each political subdivision existént in his State.
What a change would be wrought if each banker of
North Dakota Tresolved to place the political sub-
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country, sums up what he has to say in a few words.| 218 Would mean further profit no time woulll be logt [ high prices for ‘the metal found the <l nahte .Alul?ama.n“‘in: to ”'"_l”'"S(‘"C" of the b
farm.  Their accumulated capital is used for a par- State you have developed. And yet they have had | “In my opinion,” the pionecr concludes, “there is no. | in- the transformation. | to take all the ore that was offercd o nwilling Migs Giles, in her mid-month report,
¢ tial payment on the acquisition of virgin soil and the sufficient faith in the enterprises and the fairness | (hing in sight going to show that general business in The past week also called attention to the neces- | contract into the future at ruling jiric dition of the crop $0.2 per cent.. whicl
purchase of essential tools. Uncultivated or cut over | of the people which such enterprises serve to entrust 1 this country, outsi®e of war material for export, has | sity of hurrying the new West Side passenger ter- Fluctuations "in j])elh»r have heen deterloration of about 2.6 per cent, betw
lands obviously cannot be deemed the best security | all to those whem they have never seem.> Without | improved. or is improving.” iminul, from which will be operated the B\l]‘“ng[nn'g‘f()r[l'lnl‘ favoring now the miners, now (he ooy | and June 10th, This was sonTewhat .
by a banker entrusted with the responsibility of safely | these lff‘nnlv and their faith, what would the State of | The railroads need, more than anything else, in- | suburban system, of a-Union station ‘at Micnzgan av-. ‘,und mOW Che consumershal it I riffull sy who A trade, but-its influence WaB: o)
investing funds on deposit with_him, nor would, it _he | North Dakota be to-day? Can you compute “"’\;(‘r(‘ased traffic and leas regulation, according to F. l).l’""'“’ and 12th street, that will house all South Side. will be on the top-of the heap wir: i fact that the May 25th condition used
prudent, to: invest funds. secured by -mortgages aipon | value that has accrued toryour farms by zeason of the | Underwood,. president of the Erie. “Until such traf- | "°ads. and of a system of subways connecting all rail- | Federal investigations reach the stage o miiny parlaon. was higher than the official |
such:lands in' the"amount which proper develdpment| existence of railroads alone? [ fic is forthcoming,” Mr. DUnderwood says, “there will road stations. taking—if, indeed, they reach that siaue Chronicle report indicated a decrease
would demand. His first duty to those Wwho carry | There is at the present time a rapidly developing | be, T fear, small improvement in existing conditions, | cent. In acreage and while this compas
balances with him, and they, as of course, are those | tendency on the part of many bankers, particularly in ! although the harvesting of a good crop, such as now ¥ith other private reports igsued towar
who have brought their farms to that state of cultiva- [ agricultural communities, to refrain from placing any | seems in prospect, will undoubtedly help much." %%%%%%m%%%%%%%% Just menth, it is probable that few trad
tion which results in an ability to carry such bal- | funds in public service securities.  The result is an More business is the keynote also of what Daniel the Chronicle to show évenas great a
ances. Co-operative credit societies in a new and | ever-increasing margin between the financial needs | Wilard, president of the Baltimore and Ohio, has to Th int d : h f tu % fdicated by the actual figures. F. M.
developing section would not ordinarily be abundant- | of such enterprises and the funds supplied. Thisi‘sa_\-_ Prospects as he sees them are hopeful. Increas- % 0se intereste In the manufac re % cribes conditions  in Texas and North ]
Iy successfu). leads to but two inevitable conclusions —curtailment | ed larger gross revenue, in the opinion of Julius Krutt- | or Seuing of textile materials Jardly (o be improved upon, on the avera;
If the banker will not generally loan his tunds'upun of development or Governmental control Both con- | schnitt, chairman of the executive committee of lhoJ % ShOuld keep a copy % final sentiment as to the probable showin;
partially developed lands, then, emphatically, Gov- | clusions present vast, almost overwheiming, pro-‘Suulhern Pacific, can be produced either by more | f th Bureau wil pe determined by the private
ernment agencies should not for reasons of political [ blems and results. J traffic than at present rates, or by a much higher rmﬂ%%%%%%%% of the %%%%%%ﬁ% Jected early next week, the chances are
1‘ expediency or in the exercise of paternal powers uti- There has unquestionably been an abuse in the is- | on existing traffic. “The first solution is dependent | ! 1188 of the trade made to-day would show
,’i lize Government funds acquired by taxation for such | suance of securities by public service corporations. | upon the condition of genepal business,” Mr. Krutt- ,% ch *Ipectation of a condition figure fully equ:
i purposes. They have in many instances been issued upon un- | schnitt explains. The railroads need relief from fur- | x Hove the June Bureau, The figures wh
There is, then, but one agency other than co-opera- | sound principles of finance. ther embarrassing legislation. Regarding the imme- | ¥l compare with 80 per cent. last mon
tive credit societies which can perform this much- But ‘the bankers have permitted this’ to continue | diate prospects of railroads in the United States, l“ x 14T, and 79.9 the tep vear average.,
needed and highly essential function of granting many years unchecked. If the same s[,;;,ng Tepresen- | think in general the probability is increasing that |
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e of 20 Points . Dispos-| War Improves Wool Trade Between
o= JUBt What bearin, . 4 = Yan R Ry ln B = g § 75
wrice of wpeiier any " [ w00 to Disconnt Favorable July United States and South
and spejter itio! Ay s .
¥ Ore 2 .
ntentions of. the Jop;, zine Condlﬁ.’l R‘P‘ft AﬁlCl
n- i By s : 5 )
at they were not 8etting 5 4,/ i A . T
ur P "
et oot e e M SOME INSECT DAMAGE LARGE SHIPMENTS /58 R o
So-called smeitey trust py thy L —— ; For Yea‘ d : 3oth A ﬁ" 1913’ :
: Y the, 9 4 5 the E n ed ¥ . 2
horities haye Progresseq Cuin : ions as to Expert Conditions May be Ma- Amoru:an‘ Buyers During Wool Season Have Been s p ¢ B #
that, with spejter i g 'ﬂl':‘ ed Befors the New Crop Actually Heavy Purchasers of Good Grade Wools, i Sk 5
aroung ST Lally : Aggregating $5,000,000. : - ¢ :
e ore should bring least gagy ~_.llﬂ Begins to Move in Any Velume. ggregating $5,000, : M7 YA 5
3 & 3 A . »
s of ore will make more than 5 nd 2 Boston, June 24.—Ag a result of the war the wool PRESIDEN’I‘S REPORT ;
e smelting cost i b - : dolph, of Montreal and New d s 2 4 0% . |
& cost is sajq ¢, be qnjy ‘Messrs. E. and C. Randolph, 2 trade between the United States and South Africa |
s ; E make the following comments in the cotton |has shown remarkable growth. While there has been To the Shareholders of the Montreal Water & Power Company:
i udd ] i i s ic )
¥ preferred against ‘“““)‘-Pighg B i for the week:— pc::a onlal shh pmt;nts of  wood .m America in the MAJOR HAMILTON GAULT, | GENTLEMEN:
: -| Past, sales have been comparatively small, because Of the Ppi i i ! / )
r ° TR— 75 viet during the cau the Princess Patricias, whose exploits are told | ¢ "
D8 by the Altorney-Genery o he cotton market was extremely q & of the shortness of the fibre. Wich (he cutte o by the CaRgdian OMBIAIB e wie Lo ! Your Directors have pleasure In submitting: herewith their Report and Statements of Adeounts of your
ederal Department Tustice 1 t of the past week with fluctuations nar- [ America’s supply of foreign wool throe| 2 | y adian Official Eye-Witness. | Company for the year ended 30th April, 1915, ' o
® matter, boti from 1), 4, . fEEEgrEster PA7 fer tone developed Y i rrough the usual | | The Gross Revenue shows.u falling off of some $8,000.00 as compared with the revenue for the prev-
s and from that of Hland- S and irregular, but rather an eas '"'_ trade channels, and with the adaptation of weaving | fous year, but the previous year's revenue was abnormal in consequent of the large amount received from
2 " Of consume 1 rday owing (o a more favorable view of weather | machinery to short fibre sont, o market has develop. | the City of Montreal for water supplicd at the time of the breakdown of the City System. Apart from this
7. were belng held up fo eXory o 1 bearish crop accounts from the south- | ed in the Uniteq States that has proved of zreat help | | feature, however. the steady business of the Company again showed an increase over the previous year of
ePelter purchases. Figures . Slenditions and be bout 20 points from the high (o the sheep men of South Africy o Bit some 5%, and this notwithstanding the depression in business that hus sxisted during the year under re:
> Joplin district tongy,, 3 west. The decline of about 20 point) | Rz P men of South Africa. view. The Directors therefore feel that the Shareholders should be gratified at the results shown. i
etorts in the U° o aehy j of last week, consequently, suggested a disposi- | “During the closing months of last vear the Bpi. | ﬂf THE STEEL SITUAT It will be seen that the operating costs are slightly In excess of those of Idst year, but this excess (L]
trolled by f Y o jon to discount a favorable July condition report, (ish Government prohibited the shipment of wool frem | | ‘more than accounted for by’ extraordinary expenditures that have benefited the system, although charged to
ntrolle Y five leading 1 tlon = 3 ‘ : operating expenses. ¥
spelten y R raged by the talk of a|South Africa to any but British porc. ich actio on . ey
e New Jersey Zine (v the A fyblie scllins was also encourag, X atively k ) 1Y but British ports, which action ; - ” . Out of the year's profits there has been provided the year's proportion of the discount on the outstafd-
cer, Sondheimer g c iy ",'u‘mml wck spot demand, the relatively casy c.w:vcd an almost complete s gnation in the wool New York, June 24, =The Iron Age says: The drift | ing bonds, and also the year's proportion of the premium due at maturity on outstanding bonds, and
Granby Mi 0 Vogel £ of Liverpuol, and apprehensions that the com- | business, but since the first of the current [ of the steel situation is seen in the order given by the | these two items absorbed the sum of $20,936. 30,
ranby Mining & Smelging (o, | s ¢ large stock of cotton in the local ware- | this ban has been removed, and lately, with (he ad- | Carnegie Stesl Company  f tarting up its North Ample provision has also been made-for all poseible losses, etc., and the sum of $40,000.00 has been
i the Supreme oy of Mig. tively large s inst_July | vancing prices paid by A foani . P N * okt added to Reserve Account for general depreciation, jeaving a balance to be carried forward to the. credit of
v-General against (n, e ! s might prove a greater pressure -agains 3 @ ; & prices paid by American uyers and the pro- | Sharon, Penna., plant, comsisting of six open hearth Profit and Loss Account of $312,665. 34,
i‘ v h 5 <% coms atracts than was the case in May, although at a | curing of vessels a stream of shipments has set in | furnaces and a blast furnace. The company is also
ey ave entered intn 8 Lhe » X i
”, o enter 10 and pe., gscount of some 40 to 42 points under October, the |for' America that is unprecedented.. 'm-nslrlvrm: putting its Besscmer steel works at Col- PHYS[CAL CONDITION
0l, trust agreem: r 0 - 4 i
e i 1( '}”m ERE short intcrest has shown a willingness to switch The question of o casfonal sailinzs from South fumbia, Ohio, in.operation to supply steel to the sheet
aws of this sigie 1, restrair > A 15 cos oo Ry i - . 4
etition in (he sals " ,” & stty freely into the later deliveries. -\f'_lh‘ to America direct has been frequently raised | bar mill there. As usual. the general system has been maintained at a high state of efficlency, many improvements
: manufa . e d weather which prevailed |during the last few Years. The European wap has [ “The Steel Corporation's orders are now running having been carried out during the year, the whole cost of which has been horne by Operating Expenses.
elter and to fiy The somewhat unsettle (< p. X 18 be rri C uing tt ;
. © 1 price of south during the middle of the week, was |made- numerous ch s ndaternational commer- [about 10,000 tons a day more than its output, and NEW MAINS AND SERVICES--Duriifg the year.there has been added to the system a litle over five
d that they hayve entered jnfa the South = o Ay . and | cial circles, but none no more marked Cbiy: Ehess o . are ncarly 10,000 ton In I | miles of distribution maing, making a total now in nae of about 181% miles. while there have been in-
tanding or combinag 1t owed: by clearing conditions over Sunday, and y s, arked, " the South | shipments are nearly 10,0 ons s day more than at | stalled 2,668 new services, making a total up tothe 30th of April, 1915, of 51,584,
vone buving lead S Wile temperatures were pretty high yesterday ip|African standpoint, than that which has occurred in [ this time las year. Exports are growing fast, and | RESERVOIR~In December, 1914, the Gompany commenced to receive some benefit from (e western
.‘ fixed - ot Bae Western and Iastern belt distriets, dry warm | connection with the market for raw wools are now at the rate of 260,000 tons a month in pro- | half of the new Reservoir, but it is still incomplete and its full use will not be available unci the Autumn
e fixed by the alleged COombing ne 8 » e g Gres it i ) - | of 1915
ins ? .. ireat Britain has been taking practically all South | duets re te tons, . o
. ther is supposed to be generally needed. More Afifonm. woots oo 3 & I‘ ) “ < g outh:l.due ':‘mr ”.‘ i ton 3 ) You will be pleased to learn that during the year some very important law sults that had been insti-
Joplin district apparenn bger, local traders recall the very high temperaturce | Aftican wools of medium o better wrade. while | At Pittsburg and Youngstown. open hearth steel tuted against the Company, on the ground that the Company was liable for loss in case of fire, were de-
- APparently fégy h prevailed in the belt toward the end of June in [ Germany has taken the bulk of wasty joy srade | situation- has tightened. The demand for billets and clded by the Supreme Court of Canada in favor of the Company. the Company's contention in this con-
> 8melters. It is assorted thay Jpich P! ‘r 1911, without apparent detriment to_the [57ea5¢ Wools. During the present wool scisan Ameri. sheet burs is active, and prices have advanced to $21 | nection being upheld. The costs borne by the Company of all these suits were charged to Operating Ex-
have been at (he meres e season of 1411, N can 1 . o ok . : " " 5 penses.
. . 8 uyers ha been hea hasers o air > g ¥ r g $22 fo ~ Jatte Forg - |
10 fixed the pric woul ! yield, and the feeling appeared to be yesterday ! " “ "‘_ Deen ‘NA\.\ I,”m asers. of falr to .| xll.~|.)||nz for the former, and $: for the latter. Forg | In view of incorrect and contradictory statements that have been published regarding the actual physical
Fridayvs s Filat another two or three days of dry warm weather | E00d trade wools, such purchases will probhis Ak- |ing billets on contract have advanced to $27, and as | value of the Company's plant and assets, your Directors thought it prudent to have the entire systém valu-
' Yridays. h ement P lly insure a favorable condition figure | ETe52te $5.000,000, high as $29 has been paid, | 2d by experts, outside of any local Influence, Accorgingly, arrangements were made with the: well-known
ute shortage of spojie fwould practically ins ¥ o Predictions have been made that 1eer hiinients Urgent inquiries have come from Europe for rails,| Amerian Appraisal Company, of Milwaukee, Wisconsin, to undertake the work on a reproductive valus
forced to raise (hejr e fom the Government on July 1st. .- In considering the mark the beginning of direct sailings from South | = i ) S ’ ' | basis less depreciation, Their report, after an investigation of over six months, is now In the Company’s
T pesible effect of any prolonged spell of dry, hot ark E T Phis dero plIMES from South | 200,000 tons in all, most of if for Iussia.  The °arly | hands and the Directors have great pleasure in stating that their valuation of your plant, after providing
; S attained some finap. F her this season, however, it may be well to re- Africa to America. This depends solely upon the | placing of 150,000 tons in this country jg expected. | most adequate depreciation,
refused to part with their ore Qs this scason, ¢ continuation and increase of the trade

limited at 5.600 tons| books. . This valuation of. the American Company is the most complete report it is possible to make, cov-
veloped.  Regularly listed sailings are not pr b or s o 20 VennEVIvE " ering as it does every detall and item of the Company’s system, and constitutes a minute inventory and
he smelting and seliing inter Lo this scason. while the weather during that month o '_ eswarly lis ‘W"“ ""l\* ‘f' n v pr )jnlrlv for the Southern, placed with I'ennsylvania Bteel |- \aluation of the phyaical assets of the Company thae no ordinary valuation would embrace, and that car-
for Tray _ = iters B comparatively dry in 1911, or some time to come. hen they are inaugurated Company. |- not but be of much value to the Company. In addition to the valuation of the physical assets; the Ap-
wde have contended that (e s ; be o fis whier he | trade relations between South Africa and America PR - : | praisal Company has also valued the Intangible Properties of the Company, and which valuation. s based
Il that was justified for feir . It remains to be scen, consequently, whether the will be greatly improved. | upon American principles established by decisions of Public Utllity Service Commiasions and confirmed
spelter is pointed 10 a5 ) erop this year is as well rooted to withstand extreme CRUDE RUBBER MARKET EASIER. by the American Courta, ;
| | i . f i b 74 o} [ ‘ew York g 94~ me rduler o 3 ‘ity Montreal has not signified its intention of exercising any of the powers of expropriation
s smellers iy beat or droughty conditions ‘as it was in the year New York, June 24.—A somewhat casier tone de The City of
o casmeliers lave sl 1 hi ve find séme well ted 1 I COTTON FUTURES OPENED STEADY. veloped in the local market for crude rubber ter. | ©F purchase granted to them under 4 Georga V., Cap. 109, and therefore matters in this respect remain in
> to contract fur on ihe SEmentioned, and we find somg postec peoplerwholl g o vwisicl), JuHs 20, —Cotton futures opened barely | : e yester* | gyeyance. v v
* when they had old o {F4 Panticipate that a continuance of high temperatures steady, ) © | day, though no changes of consequence occyurred in The strong position of the Company would, as foreshadowed In the last Annual Report, have Justi-
cents, and the hish jovel f will bring many complaints. At the moment, abouf o July-Aug. Oct.-Nov. J iy, g prices.  Liberal receipts of plantation rubber were | fied a dividend on the Share Capital of the Company, but in view of existing financial conditions caused by
s, sl Tevel fi ? . July-Aug =Nov. Jun.-I"eh, May-June. . i - ! War it has been deemed prudent to defer its consideration to the coming fiscal year
X . N - \infavorable 4 i al . T again reported, however, ‘while trade was slow. Man.| the £ . T o . & $
NV temporar i, Jlllthe ohly: unfavorable reports coming’ in are those of Close 5.13 1 The Directors have pleasure in testifying to the efficlency and loyalty of the Officers and Bmployees of
mited, and 1 o £ 1) Insect damage, which appears particularly severe iy | Due 5.16% . ‘ur.-u-u..-p 5 did not manifest much interest in the n!lu-l the Company.
tal found the smelir . Alabama owing to the presence of the boll weevil, Open 5.13% 5.40 5.56% ation and such transactions as were noted were L ‘* The Auditors, Messrs. Riddell, Stead, Graham & Hutchison, retire and offer themselves for re-election,
- e i B - - | s cted rather s 1 EN
was offered an ing t Mies Giles, in her mid-month report, made the con- At 1230 p.m. there was increased demand for spots. | ﬁul]_( ”_ _”_ '_‘ e _Tn]ﬂl 'm" | RESPECTFULLY SUBMITTED,
e at ruling diton of the crop $0.2 per cent. which indicated a | prices were steady with middlings at d.  Sales, 1 1 "l"”\"] fine \\.m".v\lzﬂlablr at 63 cents and {Ir:‘t' . = EDWIN HANSON,
et have heen deerloration of about 26 per cent. between May 25th | 12,000 bates, receipts 21,000 bales. including 16,300 | ey o T I‘" "3 b ":‘" ; y Lon | Montreal, 218t June, 1915 r""‘"’“'
. i . ) . oth. 5 W = . lere were no developments of importance in On-
he miners, 1oy neller and June 10th .Th!f was somlewhat of a surprise [ American. dan; ithe Tatiet Belne auiet byt firm me 29%q The President and Directors of the
that it is diffic N fn to the trade, but its influence was modified by the Spot prices at 12.45 p.m. were American middlings ' o sEd et Montreal Water & Power Company: Montreal, 218t Juge,.14] os
B . | The following importationy we re reported: 3 :
he heap wher o L fact that the May 25th condition used in the com. | faiy 6.14d; good middlings 5.58d; middlings 5.2 lw\\j From Colombo—2.077 1 ‘ ('F"(\"fmfn' o aiigited ana ined the books aha ts of the Montreal Water’ & Power' Col tof th
ach the stnge of fosiimie. rison, Was higher than th tficia N . 2 o 804 Misteann d: o N “rom 0lombo—2.077 cases” erude e have audited and examine e books a accounts o & Montrea ater , Power Col 0
LG n i grer ¢ Offlelal figures. The | middlings 4.824; good ordinary. 4424 ordin; vy oii—3' cases: 4 1 7 packag year ended 30th April, 1915, knd beg to report. that the accompanying Balinos Sheat and’ Relatly ¥ Iofit
3 Chronicl 1 N I i . From Limon—3 cases, 4 Abes, 17 packages crude,
reach that stace onicle report indicated a decrease of 10.86 per Liverpool, June 24, —2 p.m.—Cotton futures quiet, | From Lisbon IES Criide | and Loss Account for the vear, bearing our. certificate, exhibit, in our opinion, a true and correot. ylew of
cent. in acreage and while this compared bearishly | 2% to 3 points advance. Sales 12,000 bales, including | s PRoa— aEs o the state of the Company’s affairs as at 30th April, 1915, as shown by the Books. p
3 shly | 2% 8 & ti . Se 2, ales, & | N B S X ! 3 . " g ATACIAN B
4 Wwith other private Teports issued toward the end of [11.200 American.  July-Aug 6d: Oct.-Nov. 5.42q; | : o 7‘“}””“ i “l‘m'. J L ’n“w m“’;!m"(-'” of Wisterinh 4 stook ot kave been: it hy’lhe AT omver """‘ l.ccrspled
last o ' . R 5 " ‘rom edang cases erude, 'Y us as correct,
5%% m nll,. it is probable that few traders expected | Jan.-Feb. 5.58%d. | From Batavia—3, cases crude Your obedient servants, b,
the Chronicle to show even as great a reduction as T R l’ Recent exports have included tn 'r |
A e 3 s luc 0
Indicated by the actual figures. . . Cordill des- ! :
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. recently d
‘member that we had a wet May in Eastern belt sec-. SOTEY €

N. Y. CURB IRREGULAR.
tribes conditions in Texas and North Louisiana as| New York, June

24—The curb markeq opened irre
hardly to be improved upon, on the

average, and while | 8ular.
final sentiment as to the probable showing of the July Bid Asked.
Bureau will he determined by the private reports ex- | C4r Lighting ... ... ... ... E 6% 7
Jected early next week, the chances are that a can. | Kennecott 1% 315
Y238 of the trade made to-day would show an average Angly ... 16% n
#pectation of a condition figure fully equal or slightly Stores, : 1 10%
above the June Bureau. The figures when published Waxld (it 4% %

¥l compare with g9 per
Jedr, and

cent. last month, 79.6 last

79.9 the ten vear average. New York, June

The curb market quiet anc

”!anuh'] heav East India-—Smk sheets, A . sod 3500 Aol Toik AP 7"“.’“2‘7"
p *hile, nothing has occu indi o 5 Vs - e G e . By gross revenue for the year ende pril, Wiss 0% e rmeibiod 7 5, .
Meakening on tne part_of el md‘c.a“ any Car Light sold off 1 (o 63, | '_"I' n—Bis and sheets 6 pale crepe, 6314 Less all ‘operating expenses, including maintenance, repalri ¢
1 : Ol spot holders. Southern = ) . 55 Aianinead - | to 64, | other expenses .................... R 3 L ST T Y5y Ao PN, TN e 330,494,386
Mt markets have remained quiet but 1 Shennianstt Cojpen dlenlayed goud strength in tha | [
generally : 5 _— OB & 1o
seady, and the underlyi | first few minutes, advancing % to 317, but later re- Show ; |
A A i i g - . Showi a gross profit for the year of 444,068,
U8 which hag )mvnpir“mz Confld?nco Joujtimate Ta]- acted to 311, : THE RUBBER MARKET. i To Intrrr:t nn’m;"un‘rzlwlM h'r‘i-t ..... 3 ¥ "
B 0 1ast — n (;Tvidence since the demoraliza- Bid - ' New York, June 21, An intrease was reported in
St autumn, has remaj ini Sl
BEOE in the situation, & rt:m"od he ustAINE) Bt s s sre e 2316 g fthe arnvals of plantation rubber yesterdny. hot aaige
- . Sou r's N
Willing to take chances on th ern shippers f:eem UN- | Stores ..... 103, 101, from this there wa< an absence of new developments 249,241.40
orwara business hag bee the new.crop.  Very little Film ..... ... $14 15, | in the situation. Trade was rather quiet. Showing a NET PROFIT for the year of....... dinweidoides g R Y vt 3 T T 195.927.03
$8and it, shippers ar nl:'-‘h:‘mgh' and as we un- T Accoun's from the west and other sections of (e b
) 2 § are asking full carrying charges . 3 d 5 3 Hod
M 0ld crop vajyeg, Should the cro devbl fav BOSTON MARKET DULL, lcountry in resard to -II(‘ condition of business | This has been disposed of as follows:— . §
TRbly, the size of the ‘ola P elop: fav- Boston, June 24.—Market opened dull, various lines of manufactured rubber continue very | 1. To (a) Year's proportion of Discount and Expenses of Sale of Bonds written
B0erally emphasizeq, 1, °rop surplus may be MOre | Amn. Tel. & Tel Off % | faveralle as a rule, but consumers of crude rubpoy | off. To (b) Added to Reserve Account for premium (at maturity) on pri
ized, X . ’
ek the aont mul the plant has still to pass Shoe - i are still averse as a rule to purchasing beyond their | Lien Bonds, and (c¢) interest for the year on amount of Reserve Account
D st critic: e g | : e ) :
P00, while fina, cal_months of the BIOWIng | smerican Zine . ... ... ......... 51 current requirements, and the movement fs made up | for premium at maturity on Prior Lien Bonds. 29,936.36
Teage andv:h "senument s to the reduction in —_— . of moderate lotx. The murket retained a steady tine 2. Provision for Office l";lrnlturlr,‘ 2,168, 03
1 € effect’ of reduced use of fertilizer. 3. Provision for General Depreciation 40,000, 00
s st (o 1 g ilizers, and previcis quotations were generally reepated. L. CArried ferturd oy ol coitior ; e sy %
DIt conditions mvmlnned, Apprehensions as t ex- | THE HIDE MARKET f There werc no new developments in London, the | ’ —_— RIS L“’_”_"_"'";
o ”m-auva:) I? materially modified before the | —_— market there Leing reported ag quiet, but firm, at
¥ Deging to move in any volume, and| New York, June 24. ~There was no material change | hanged prices,
t restrict but woula h dal | neha ¥
ary . i ; i
Mrkets shoulq Y. brevent advancing in the situation. The inquiry

for

common dry higes

i fow a new crop scare develop, Senti- | was light and no further sales were reported. Tt
™ inclineq l"mem Is bearish, but on the whole, We‘(h"\'”l\-p(l, however, that the sale of Guatemalas pre.
ol v o believe that should the Processes | viously reported amounted to 7.000 hides at 28 to 29

¥ liquidation an ‘

d of discountin

shows it to De much In excess
- | New rail business at home is

lNowing to Lon-
t $5,800; 19,
bags reclaimed

i | don, 43,71F
| pounds erude,
valued at $2,
Up-River-

53 to 54;

pounds crude

valued
$6.666;

a
valued 57

36.

at

Fine 63 hid; coarse, 47 to 48; Island fine
coarse, 30 bid: Cameta, 32 bid: (

Upper, 48 bid: lower, nominal,
|  Centrals—Corinto, 41 to 15;
42 to 43.
Mexican—Scrap, 43 (o 44

‘aucho bali

STATEMENTS OF THE

Esmeralda, 44 1o 45,

| Guatemala
|

slabs, For the Year, Ended 30th April, 1915,
| strips ana scrap, 43 bla. | PROFIT AND LOSS ACCOUNT,
i Balata sheet—53 to 58,

|
1
|
‘ By balance brought forward from year ended 30th April, 1914

Share Capital authorized...
In Ordinary Shares
In Preferred Shares.....

Issued and Outstanding—

LIABILITIES

TEA MARKET FIRM,
24.—The

$2,000,000.00
+$2,000,000.00

New York. June tone of ‘the tea market

MONTREAL WATER & POWER COMPANY

of the amount it stands at on the Company's

RIDDELL, S8TEAD, GRAHAM & HUTCHISON,
Chartered Accountants, Auditors, Y

. ¢ X ; . In Ordinary Shares e «o $280,000.00
-June i B a favorable | cents per pound. There were no other noteworthy c”"“""fd firm »-‘Ps“‘r'l“ and ‘.J“m"”" was fairly In Preferred Shares o d iy 500,000, 00
condition, pe accompanied by n actual | developments. active, in some instances heing limited Ly the Ijz)t i $780,000., 00
a%'“ among gpot holders, those Wha BAS on the Bid. Askeq  °fferings. Cable advices were firm, but showed no Ste. Cunegond%a/n Debentures......... b AR R R € i VT gl 250,000.00
ik Tty scale down, wi be in a position to | Orinoco cese e 29% particular change in the situation. Hankow adviees Prl",::;:;ri:g] )2 caes . £1,000,000
i :d“"‘“? of such possibilities AS & bullial? IA;;ua\'ra T T .. 2814 | Stated that shipments of Congous to the i'nited S:ates In hands of Trustees for future Capital Expenditure kS 300
TP, or crop geteri . . . ’ to date were 1,250,000 pounds. | j 7 ———
o August.  Notwitn oSt euh"fme"o oy Bt S | lssued and Outstanding sexieny £ 999,700 4,865,206, 62
fuy n 5 large m standing recent duliness, | caracas ....- LR 28% | | 5% Bonds and Secrip Certificates. . Sl s, 1,074,606, 50
it the ¢ :“5”“’ L0 nervousness over political | Maracaibo 28 NAVAL STORES MARKET Amounts due Munlcl':u;'ll;ivs payable as per footnote. 378,372, 06
3 X otton market ig q ub » . * 28 29 | Current ordinary liabilities ...,." Fa s " oo 18,248.906
hed by Piosvetiv tas Pubtless being clogely | Guatemala 2 o —_— Atvcrued Interest and Wages. . : 94,051.53
10t actually hetoy th ® Many consider prices | central America . ;z | New York. June 24—Activity in the turpentine| Reserve Accounts for Depreclation, ‘ete . 453,191.30
e C o . . ° ) > rofi Loss.....
Mparaiive agegqpmens e !::tr:f production, and | geuador 29* market seems to have reached its maximum for the DAlance at Credit of Profit and s it
KBt MNP aUeh | RAFOtR oo ivees cooese . .
tiong g thoge recently Dreval::::t v::l:]:jr ;UCh I;:z;i:o ees secee for ceee 25 time being and the tendency is toward lower quotac $8,226,332.25
» ug- |
Ness to any fresh 3 . . &5 | tons ;
Sh bullish development. | Tabasco % Spot  quotations were on the basis of 44 to 441 x ASSETS .
R e ALY A 1 T . . 7 :
THE HOP Vera Cruz % ’(‘enls. Tar continues dull and prices are nominally Cost "L,By“:f/."b l'Brandchlm, Re‘.lv E.tate,letc’ SRR POT R F IR T $7,124,898.17
Tuxpem ..... ses ses sesse “es | Y tias ¢ e & Prior Lien 7 Bonds.
MARKET Dry Saited Selected:— | unchanged rm.m the basis o 33.:" for kiln burned, In Treasury of Company and being part of the $4,865,206.62 1ssudd and out- s
New York erree Fr R G U & i . 20 [and retort. Pitch is held at $3.75. standing” .. ., . .... IR, . e 50,288.69
B hope };June 24.—An additional jot of 150 hales | E2VS lbo g0 | Rosins, common to good strained, is held at $3.45.( Discount and Expenses of Prior Lie 375,234.31
i, 48 been purchased in Oregon a¢ sy | MATaCano ---- The followinz are the prices for rosins in tne yara: Accounts receivable ....... ... . 191.048.30.
81d 12 cents ig 4, ‘ 7 pernambuco ... . 20 . o P e .| Stable Stock, Furniture, Tools, Coal, etc 35,986.96
. 115 " PeINg offered freely to #rowers | iy 20 |B. C. $350; D. $3.65; F. G H. 33.90: | pipes, Fittings el on Hand 8193, 42
5's S R AMGTEE <o oo svb sene WE o0 v wses hie ' 2 il ifhcaad. "ipes, ete., 7 ; e
g, tor 448 on_ contract. There is also good M Woet Saltedi— I $4.00; K, $4.25: M, $4. N, i WGS640;, W w, Unexpired Insurance, ete.,. 2,575.46
5 105 4's and 191518 4 Cllftorain: sl st e 175% $6.65. | Cash on hand and in Bank and on loan. 437,207.90
USe {0 g6l at prices bi e B el ; — g
® following , e 2 astie 17% : ' o " i R :'{$8,226,332.25
T Mexico .. { ) m ¢ . = by
M ance pg o AUOtations between leatern | o inco . .. 16 sess| Savannah. June 24—Turpentine firm 403 cents.| In Previolis years it has been: the- custom:to' omit from the 4bove. statement certain iiabilities to, My-
Luv. ally required between dealers ahd | uous AT, 18 - ... | Bales, 279; receipts. 637; shipments, 5,999; stock, 21,- | nicipalities, the exact amount.of which and date of payment had net been determined. The above state-
N | Cienfueng: » 17 ! 044 ment, howeyer. includes, -according to the Company’s books, every Hability to Mgnicu;nluu of every na-
1M —Primg 1 choige 11 2 el PHAVADE ..ol eee i | Sda'ed S 1% aaiisgs: o | ture. and the date of payment depends in respeet of a portion of the Hability on the: time the extensions
e 10 4o 1, ¢ 2 to 133 mediieny 1ol ity Slaughter Spreads ... ....... = 26. | " Rosin firm. Sales, 1,552; receipts, 1,203; shipmerits |, oduce a certain feturn to the Company, and in respeet to the balance overs varied term of up to twen-
i Nomina; | Do., native steers, selected 60 or over .... 22 | 5,425; stocks, 56,964: |ty years; all, however, ‘without interest. ¥ 3 R R e J
a0, 19145y 100 5 to 6. R 19% | ‘Quote: A, B, §3.00; C, D, 53.05; E, $3.45 . $3.25: | : ' ; Yin >
TPe 10,33, / SRR e o T G, H. $3.30; 1, $3.30 to $3.40; K, $3.75; M, $420; N, | Ze
ties, 1914 ppay > Do., Bull ... 17% 4 g :
L ‘me to. choice 12 to 13; medium Do., cow, all weights .... ... .... ... 21 $5.25-t0 $5.35; W,.G, $6.20; W, W $6.25. Montreal, 21st' June, ”ﬁ-
ko do. ¥ Country slaughter steers 60 or over 18 vose i N i y
i s Old, olds ¢ to 7. Do cow 5 e w18 18 Liverpool, June 24.—Turpentinie spirts 38s 6d; rosin | g {liceo ol
—3 ' ot ok W oo e wmaa aaan ’
4 1035, ; B BRI ED oF Ve e 14% ssse | common 115 S A ]
i | . S




Charlie Querrie Comments on Sham-
rock Lacrosse Player’s Love of
‘Filthy Lucre

* ROYALS LOSE ODD GAME

B
Kingly Finished S d to F Fay .in Feature
Event at C ght Park—8 lech Céurse
is to be Constructed at Dorval
For Fall Meet.

Berlin and Vienna claim that th
aré split in two by the capture of Lom
——— T

still in progress.
S

French troops on the Dardanelles.

—— s
Austrian troops from Galicia
Italian front,*

Charlie Querrie, in the Toronto News, says: Quite
a change has come over the Shamrock Lacrosse Club,
of Montreal, during the past five or six years, judging
from the action of several of their stars last Batur-
day, when they refused to take the field because the
money was not in sight. Five or ten years ago the
players almost came to blows for the honer of wearing
the green and white colors of the famous Irish ag-
gregation of the East, who were known from coast te |
coast. In the days when “Jim" Kavanagh and “Rod-
dy" Finlayson played on the defence, and the two
great home players, Henry Hoobin and ‘“Paddy"” Bren-
nan rformed the great Shamrock aggregation was
the t]:k of the country, and there was never a fime Futures Act will be tested.
when they had not plenty of material to make up e Sreseeyre.
two or three teams.

Robert Lapsing has
Secretary of State.

French exchange is at a new low record.

——,

Paris hears that the French credit established
America js between thirty

—
States worth $265,814,000,
since June 1913,

twenty railways 93.80, off 0.21.

Of the series of three games at Toronto, the Leafs | The New Orleans Cotton Exchange voted to clos
Wwon two, the other going to the Royals. The odd ’July 3 and 3.

game was decided in the Queen City yesterday, when ’
the Torontos were victorious by a score of 3 to 2. The
game was a flinging duel in which McTigue had

slightly the better of Richter. Each allowed elght

hits and walked three batsmen, but MeTigue struck

out six, whereas Richter was not responsible for a

single entry In the swivel column. Besides, Richter

hit a batsman and the latter miscue cost him a run

and the game.

The total amount of creditors voted by
since the beginning of the war, is estimated at $3,123,
000,000,

—_—

| ter and Sons Oil Cloth works at Philadelphia. Two | improved. He will probably soon be able to see the
Sufféring his first defeat since coming to the Cana- | firemen were killed. satisfactory results of his visit to the continent which
dian circult, Kingly, the winner of the Toronto Cup, ——— he made while suffering from ‘“eye trouble.”
the King George Handicap and the Windsor Hotel | The village of Saratoga Springs, N.Y., one of the = . .

Cuyp, finished second to Fountain Fay in the running jolden in the state, is now run by a commission form
of the Chateau Laurier Handicap that featured the |of city government.

Ret-away day offering of the Connaught Park Jockey
Club at Ottawa yesterday.

—
The Middletown Car Co., of Midletown. Pa., receiy-

ed an order for 5,000 freight cars. All the cars will
California has .come to be recognized as the feeding | be sent to Europe.

ground for lawn tennis, and there is a reason. Op the

coast the boys are just about brought up with a rag- at Bessemer, Ala., has heen

duet In their hand. Public courts are ayailable on aji | completed and is new turning out 2,000 gallons of

sildes, and the youngsters take to the sport there as | Denzol a day.

they do to baseball in the East. As a result Cali- S

fornia has little trouble in taking the lead and provid-| London dispatch says American Smelting and Re-

ing In recent years such men hs McLoughlin, Bundy, [fining Co. has withdrawn from th eEnglish lead pro-

Guliffin, Fottrell, W. M. Johnston and Strachan, and | ucers syndicate.

such women as Miss Mary Browne, Mrs. Bundy, nee

Miss May Sutton, and Mrs. Wightman, nee Miss Hazel

Hotchkigs,

mp————
Edison benzel plant

————
Maryland Steel Co. has issued urgent calls for
skilled mechanics, will pay fares, and guarantee three
years' work. Wages will be from $2 te §5 a day.
—
Henry Siegel in explaining causeés of the failure
of his enterprise says that his Boston store which
cost §8,600,000, wreoked him.

Clarence Wanamaker, catcher ¢f Dartmouth Col-
lege, has signed with the New York Giants.

Russia an forces
Bouth of Lemberg along the Dnlester the batile is
French War Office reports substantial gains by the

are arriving at the

been appointed United States

April exports of iron and steel from the United

and forty million dollars.

the largest total reached
It is expected that constitutionality of the Cotton

Average price of twelve industrials 91.36, off 0.58;

Rebert Lansing, Secretary of State in the United
States, was awarded an LL.D. at Colgate University.

France

Fire caused damage of $130,000 in the Themas Pot-

the word obey in
perjurer.”  How Y o
At a time when spéeial

the lutﬁ}' lMﬂW n

new company it |
that the Unj )
country in the w
United Stgtes
Ibs. per apnum,

form of cln‘_v.
tooth.”

Por eapita

. L8 .

meeéting at noon to-day of the Dominion Steel Cor

poration, Mr. J, H, Plummer, the president, stdted -
that he wis very Fopefyl that the eorporation wonld
be able to resyme the dividend on the preferred

stock before véry long.
4 . . .
in

Iilinois.

common) aggregates §2,726,000.
Illinois is 983,398,
in Nllinois is 308 Randoiph street, Chicago. Mr. I
G. Baker, secretary of the F. N, Burt Co., says that
the néw arrangement means merely that the company
has tdken out an Illinois license, finding that until
e | they did so they had ng legal status in the State. The
company in question was originally formed to acquire
the F. N. Burt Company, Inc., of Buffalo, the Morton
Company, Ltd., the Merchants Counter Check Book
Company, the Dominion Paper Box Company, all of
Toronto, and the Canadian business of the Carter-
Crume Company, Ltd. The company has three fac-
- | tories ana one warehouse in Buffalo and a factory and
warehouse in Toronto.
. . .
Sir Edward Grey's eyes are reported to be much

So far as figures on the books are concerned the
Montreal Water and Power Coempany for the year
1914-15 would have made a' more favorable showing
had not the comparison for the 1913-14 been with a
period in which the returns were abnormal in conse-
quence of the large amount recelved from the city of
Montreal for water supplied at the time of the break-
down in the eity system.  As a matter of fact the
ordinary husiness ef the eepcern indicated a gain of
5 per-eent. over the previous year, the decrease in
the actugl gress béing due entirely to the cause men-
tioned. The gross revenue was $776,462, a decrease
of #3,227, or ahout 1 per cent., while the net was
$196,727, a decliné of $13,085, or about 6 per cent.
Operating expenses, which amounted to $330,494, were
slightly higher on account of the extraordinary ex-
penditures charged to operating account. After all
deductions, a balance of §123,623 Temained to be car-
ried forward out of the year's earnings, bringing the
total at eredit of profit and loss to $312,665, againgt
$86,881 two years ago.

ovRigtion ve 854
of which is copsumed in .the
Canada is also developing & “sweet

Replying te Mr. Gordon Strathy et the annual

The F. N, Burt Comp;ny. manufaeturer of paper
boxes, whose head offiee js located in Toronto, has
taken out articlés of ingorporation in the State of
The outstanding stock of the company at
the presént time ($1,975,200 prefoerred and $760,000
The énpilal stock in
The principal place of husiness

2 City” is. biagh for ‘money at a
time wnen the American money market in the narrow-
o Sense was mever so plentifully supplied a8 now.
Lackawanna, Some of the stocks closely related
WIth {t rise In the face of a decision which presum-
ably will foree the roaa to do what, in devising the
plan which is now condemned, it thought it had es-
caped the necessity of doing. Exéhinge: rates de-
cline in the.face of fnfluences which normally should
make them advanpe, United States Steel recesded
on a day when the news from thé steel trade was
- | the best that hag Yet come to hand.

—_—
SUN—Trading afguments againgt the stock market
were derived from various sources yesterday, includ-
ing the fa)] of Lemberg and the further complete de-
feat of the Russian ‘armies by the Austro-German
forces. As a matter of fact, the most important news
from Europ_e in the last few days has not come from
the scene of military operations. It has been contain-
ed in the authorization of the grand scale financing
of the war by Great Britain, and the despatches from
the eastern front of war should be read in this light
However, anything would have sufficed yesterday
with traders as an excuse for selling stocks, for al-
though the Selling was moderate in yolyme the specu-
lative community seemed to have begun to lose pa-
tlence with the Pergistence of bullish sentiment which
did not express itself in g sustained rising tendency in
quoted values, ¥
Tradipg was on a rather quiet scale of activity, ex-
cept in'the forengon, when the selling movement was
most general and pronounced. The net result of sell-
ing on prices was not extensive, although there were
substantial declines in United States Ruhber and some
of the war stocks. The whole session had the appear-
ance of professional effort exerted on the leveragé
afforded by some increase of foreign liquidation re-
sujting from the offering of the new British war loan

tions are obtainable_the cultivation of coconuts would
seem to be one weil worthy of more serious atten-
tion than has hitherto been given to it, especially
as indications are not wanting regarding the possi-
bilities of capturing for British trade certain branches

continued throughout the day.

tion for several months has been captured,

Edward Grey's eyes are much
unless there is a change for the worse

PROGRESS

Important Position: Taken by Allied Forces — g, i
Edward Grey to Aoturn to His Departyer s fhie sgoncios, OF ToR Tt
: Next Wegk: :.n.;bmn every facilit,
nets in every quarter of
David Lloyd George, :

the British M
tions has given British labor seve
te make good the promise of its leaders that mep wil
rally to the factories in sufficient numperg -

inister ,f Muni.
n days jp Which

INCORPORATED 1833

duef ‘& maximum BUPPly of munitiong of w.,.;m :;,D 3
was the most striking speech in the Houge f Co b “ ~Thas
mons yesterday, in the cburse of outlining (pe nm:\m -, 5% ‘
tions’ measure which is designed to conr not .,ml. | Of Nova L
the output, but the men responsible for (. outpug 4 ;

The first of the seven allotted days | i S

YeBINS (n-dqy

and with its dawning will be launcheq
paign to recruit the workers. “I had a freg discyg
sion .with the trades union leaders,” said My, | .
George in ‘hls speech, “and told them ir AN ade
supply of labor could not be secured, cop
inevitable.

& great cap.

Capital paid-up ..
R S |

Lloya

Reserve Fund ...

luate
Mpulsion wag

. Total Assets over ........90,0
The union representatives %

Answereq;
‘Cive us a chance to sppply the men needed iy sevey
days; if we cannot get them we wij| admit pay /
casé is considerably weakened. " = “M’h" n sl the prindipe] Laps
} 5 ST towns; throughout the island

In an official communieation on the “berations jy Widland, Jamaica, Cuba and Porto
the Dardanelles igsued by the French wa, Office the cities of New York, Chicago a
last night, it is stated that on Tuesday the expedi. A X
tionary corps in the Orient attacked the T ryjg, lines description of banking busir
on two-thirds of the front. The lef carried two fipeg :
of the enemy’s trenches, and these they heid po.
withstanding violent and numerous counter-attapgy "
To the right, on more difficult ground, the struggle

on the ruins of the ks |
to British Investors, and designed to induce realizing | Turkish works which had been razed by the artil. mjs GEH
of sp tive ts in co ion houses. lery. - The enemy, bringing up withou cessation :
PR e o fresh troops, had succeeded in retaking those ep. w‘s G‘lu"nv |
CULTIVATION OF COCONUTS. trenchments when a battalion of the Foreign Legiop g
In ‘he course of a review of the coconut planting n_nd @ battalion of Zouaves, in a bayonet assault, car.
Industry in Malaya it is remarked that, as by far the ['/°d the position in ten minutes. This brillians s 35, The: Officlal Cotemuly
largest proportion of the copra trade was up to a f::r:;l:::k;:d';:eT:::;:sln":_d finished for the day QR esion to “‘,e nO:\‘h o:,‘::.;!s
few months ago in the hands of German and Aus- The impertant int s th E%Bm, the groung ot 1 s nleht belvfeen n8|1' byri:
trian firms, the price at which the commodity stands p point is f” the ground which com. further progress. At “The Labyri
! v ‘ mands the head of the ravine of Kereyos Dere, which counter-attack was repulsed. In
to-day may be viewed with entire satisfaction. thé Turks had defended ith th ‘ 1 f Perth
Where suitable land and general economic condi- ol © utmost determing. e e r‘ !

day exploded two mines, but mad
fitiack. He found himself unable to
is made by the explosions, becaus
fire of ouf trenches.

b the heights of the Meuse at th;

————

The announcement is made in London that sj
improved and (hat

the Secretary

of the industry which have for 80 long been in the
hands of foretgn countries.

would be well for planters to realize this when taking M
up the cultivation of coconuts; also the wide differ-
ence that exists between this and other cultivationg
which have hitherto monopolised the attention and

changed on the local market, being

¢ quoted at 5.50
for June-July, :

the condis
first ship-

Ty
LACKAWANNA DIVIDEND,
w York, June uf-.-pu;wm and Lackawanna &

Fallrond declared rewular quarterty dividena

mept en no acceunt abandon its submarine warfare
. -

It is alleged German
couraged ‘German concerns to remove from their pro.
duets trade-mark "Made in Germany,”
of 't
the war.

.
government has Secretly en.

Wwhich was one
he proudest boasts of the

Bogton, Juyne 24— Allouez Mining Company de-
clared an initial dividend of $1,
stogk of récord July 1.

@ Philadelphia, June 24.—8tock market opened steady.
Kdiser's empire hefore Eleatric StOTage <. ,.- 1. . !

Phils. BROSEIS: . 10 civ itk

for Foreign Affairs is expeeted to |y
post, which he relinquished on May 31

caused Japanege companies to issue
Steamers traversing the Mediterranean, and

hack at hig
by the middle

the Germans during the nig}
it our entire front an attack of gre

of July. panied by the hurling of asphxiating

Drought, the worst enemy of coconuts, has been re- llquid. After succeeding in pene

sponsible for many disappointing results on éven the An official report received from Rome that seven of their former second line, which we
best managed, revenue-producing properties, and it German submarines have successfully entered (he Pihey were driven out by a vigorous

editerranean through the Strait of Gibraltar, has
warnings to all Asrraine the enemy made two atter

also to uitions which he had. lost near

Rayable July 81 to

PR e

PHILADELPHIA MARKET STEADY.

8% Up
2% :

Meafs se;ved in the attractive Open

Musié by Lignante's Celebrated

extend war insurance on vessels from Marseilles wmpletely repulsed,

Because the infield at Dorval is sandy, the steeple- : t ¢ * capital of the country. Port Said. b Voages, two German infantry atta
stake course, which is to be prepared for the Fall Frankfurter-Zeitung in o a PATSHNY Tusglied fas Doesn’t do for women to have animals and bugs In fact, so much remains to be learned regarding — our trenches at Reichackersk
meet, will have to be constructed just as a track tiele denies that negotiations ‘;N “m;ﬂ_ :‘; re‘ :};‘ apd things kissing them! Mrs. Mary Worrell, aged | the cultivation of coconuts on estate lines that ex-| Pope Benedict's message to French Catholics, as bombardment were broken up by
would he. The course will be sixty feet wide at all ing for a separate peace with Russia ¥ look- 81, died at Lewistown, Pa., from the effects of a mos- | perimental work might with 8reat advantage receive given in the interyiew with Louis Latapie. published afiillery and our infantry.
parts, while the part coming to the jumps wihll be . quito bite on her lip, more attention on the part of the Government than |in the Paris La Liberte, has aroused a storm of in- German aviator vesterday threw f
widened to seventy feet, which will eliminate all D. A. Thomas has been sent by the British L it has hitherto obtained. dignation in the French press, eyen reactionary Cathe the hospital at Zuydcoope without ca

. . ) {J . : "
chances of crowding. The take off will be from 8 ment to the United States to co-operate witll;\ml "]’, Notwithstanding the decline in .the stock of the — olic journals like Le Gaulois finding Jitile o approye e
\ & J. P, :
slight rise, which will make the horses jump down Morgan and Company in expediting munitions for | ViNNipeg Eleetric Railway Compajy, and the bearish | NO INDICATIONS OF BRITISH beyond the Pope's expression of bountiful neutrality —_—
as they go over the fences. The course will be a4 Ame& . o talkc respeeting future distributions to stock holders LOAN IN NEW YORK MARKET. | Evidently at the present time the French do not ap- JBROWING ABILITY OF NEW YORK
cireular one with the jump built at the regulation 4 ——— which that trend has evoked, it is interesting to note = = preciate the reminder from the Holy Father that he CITY ON FUTURE BONI
heighth, C‘unzressman Gardner' 6t Massachusetts has chal. | that the dlractqrn hgve declared the regular dividend New York, June 24...—There are no indications of | considers them “brothers” of the Gernians. The nn;r (Spesial to the Veinal-ch Confinere
S 2o lenged W. J, Bryan to a #iTies of foint debaten on | for the quarter. The company as at present copsti- unﬂkafnli:x)laled British government loan on this | Catholic Presu declares flatfootedly that the Pope's York, June %.—Comptroller Prender

Four rinks from the Westmount Lawn Bowling Club | question of wisdom of increasing the national arma- | tuted was incorporated in 1904 through a merger of lm T ; either now or in the near fuu;r.e, Neverthe. | whole policy is directed (.oward .lh(- restoration of hig Mowlng statetment to the Journal of
will go to Ottawa Saturday to meet the Vittoria Lawn | ment. the Winnipeg Electric Street Rajlway Company and :‘sa !“elrehare rsax?ons to believe that private borrow- temporal pofver, something which, naturally w\‘:uld pondent regarding New York City's
Bowling Club of that city in a match for the Birks' _ the Wlnnlpeg General Power Company. Hepce the bninwdoneehu:etexr(a-ken on a larger scgle than has |[Only be possible through the help of Austria or Ger- R on' Bitare bina iy
challenge trophy. The Birks' trophy mateh will be| Vienna dispatch S4YS government has arranged | €Oncern opérates the entire street railway, gas and 1t is unde,:m g‘;le' " Ny er the $71,000,000 bond sale is concl
the second this season for the celebrated silverware, | $76,000,000 loan with 8roup of Ge.:nan bankers in | électric business of Winnipeg and surrounding mupj- Britiah bonds J\.?mw??:s(w::l- be the new 434 per cnt. - ] o fay, the city coulq thereafter issue wi
OQutremont having been defeated by the Vittoria Clyp | order to haye available sufficient capital at Aus- | cipalities. In the prajrie capital alope it has 75 interil the lut;n ) 1[ shan ing th nature of the col- An official communication issued by the Bn.us Fencumbering 1t boFrowing: chpaeliy
on June 12, tria’s disposal for payments in foreign countries. miles of electric line, while, taking in adjoining e to be atrictly dollue 10ans. Ty | Admiralty last RIght, says that the British el Riled by the amount of the t It

e suburbs, there fs a trackage of 119 miles. The elec. | > M€ bonds will be accepted at the current rate ot [ Roxburgh was struck by a torpedo in the North 8ea B irens dhrisy e :0“ ”‘c]
! ¥ ‘ terli i N W . ’ b ) ed as de n our d
B Aierickn lhanne. ek ‘gt S Diyidend and interest payments in the United | tric lghting wires cover oyer 100 miles of streets sterling exchange on good Margin and with unger~|on Sunday last. The damage sustained waus not seri Kot e | oty | = 8.
gue g roit yester- ' standing that if and when sterling rate falls the|ous, and the cruiser was able to proceed inder het L “ Ing to $109,884,489
day, Lowdermilk turned a somersault while tielding Statés in July will amount to $270,084,613, compared | and alleys and the gas mains are laid through about loans will be “sweetened” wi > 5 ng the debt margin of $51,226,218."
Crawford's roller in the elghth inning. Kavanagh|™Ith 8264385780 last year, according to the New |60 milles of strests.  Crortos righte unlimited as to eefened” with additional collateral. [own steam. There were no casualtics : N
2 P —_——
scored from third on the tumble; Cobb went from | YO'K Journal of Commerce. Dividends will be $95,- | time are possessed by the company in both Winnipeg BOSTON STOCK PRICES NEW YORK_;TOGK MARKET OPENING . ONTARIO'S BONDS POPULAR
second to third, and while the St. Louls pitoher sat 685,764, against $100,388,635 last July. and vieinity. ) : ' ™. A. E. Ames and Company, of Ter
G y . . . Boston, June 24.—11 a.m. prices: — New York, June 24.— Stock market opening— the ; BeH
on the ground holding the ball, Cobb stole home. ; L American Zinc . | Gondrich off allention of their clients to t
These two runs gave Detroit the game, 4 to 2. Celluloid Co. hag begun suit in the United States Eyidently there is some heart searching going on o 4% W G e cam wE B lele 51%, up 3% opdrich .. .. .. o0 oo o0 .. p ); t UWernmem of the Province of Ohta
District Court of New Jersey- for Aapproximately $16,- | in cértain communities in the United States. The B OUBK s oo 5 gy totrose e B84, off 3 | Américan Can .. ... ! % £8 Province, in poing of population, wea
Horse racing, abolished in California earg | 100000 against the Bastman Kodak Co., cherging in- Fathers' club of Council Bluffs, Iowa, has a motto, | DO°t°" Elevated .. .. ., . T4l RAsthiléliam Steel .. Httyup S manutacture, is the first provine
hen betti e revived wian | TSNS of 18 P81ont o1 & machine tor the manu- | “wWhat Kind of, Father are You!” Dutte and Superior .. .. .. .. ... 69y, up 1% | Union Pacific .... ¢ ot § L. bonds are the highest grade Cans
:‘:)rlxl;ye:aye:na:: ;a:h:“;r:::r.n:lll’ln:tii:e;;ved ‘::'lth facture of lm rolls from July 1, 1909, to December LI I Calumet & Arizona .. .. .. ., 86 off 34| Inter-Met. il .  t"iladle (0 the investor
3 08| " ) § e s
P on. | 29 1918. Dislogation of business due to the war Fiwiiited ((;Amper Range 65  off % :«tbuthsr: PRBIO: o wun wesa s 5 i T ,‘Drlce Is 98 anq Interseh praldie v
RS bo_**-wlln Lk daabt of it - in a congiderable shrinkage in the Profits of Goodwins . Tank:yc ..... serovee eee. 88%, off Ul::ecu:) ere': .... e ee s HA¢ bonds are an absolute obligation of t
$56i Pulis Bowting: Clas ;now & e:o N ' °M'“' FAIR AND COOL 70-MORROW. Montreal, Limited, the operating company for Good. L"ai"‘ ek e 8 oty w“ung::use“' #5: mie s e .
progress. ore| Westerly winds; fair and cool to-day and most of wins, Limited.  The net for the year ended January € oeee . 14%, up Y% AP0 st eleis e M and interest are payable in gold
than 60 rinks are entered. Among the places repre- | Friday. 1 $121,087 Aft n Mohawk ..... ... 8%, oft % |Amal. Copper ... . Tl ot Y " New York. Den i
sented are St. Catharines, Welland, Port Colborne, | The area of low pressure pedr the Atlantic Coast ::,:(rg::;;:amet tr;ere' was a:,l;h:ce l,h:W ;‘:;e"u']'y Mass Gas.... 87%' up  y | SRl vl L G0dgs up K : B s nation .$1,000,
P vail- , ———
Guelph, Brantford, Dunnville, Fort F i C350,220 avall- o C. P. R. e 148 it 1
su::m sty ort Erie, Hamilton, | has remained almost stationary but is filling up and aple for dividends on fhe §1,250,000 seven per cent. ;:rth Butte 33 ofr Rty iy . NO saTurDAY HOLIDAYS,
: "'—'—— ::: :‘l:dllh:rea::.:r'?mr;:;: :h;“' i ‘;Oﬂ':‘ ks preferred stock of the holding company.  Only two T ;]nr:"ﬂnkb‘~ i g 85, off ”". —*— H I :uhb”n S yet no suggestion mac
u wi er is ately warm in the west- i amarack ... .,.,,, ., R A O | of - g °" the Mont
Roxey Roach, shortstop of the Tordnto Interna- |ern provinges and i DerPOmINg Warmer in Ontari auarterly dividends were paid, requiring a sum of | smelt o f “l SUGAR FUTURES QUIET. Ak ontreal Stock Exchange dur
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e two ends on t c 3 1 s Y and will,
SRR A e S CASH WHEAT FIRM. s e e cumula. BIDS FOR CHICAGO BONDS quiet and steady. Shummer, ()0 e ‘ tor the
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R gy sl A 'Connol A v l; 0; une 24.—Cas| woea rm unchanged to of the shareholders yesterday a special meeting was Chicago, June 24.— The' highest bid for Chicago Tats i & ot the market will be
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2 “12T% ot 1% PRICE OF WHIT EAD 5’?’"- is to obtain skilled volunteers for work on govern- et Esxchangé .on Ne& Yot W l;rue was very o " 000000
; g . E . edn .
50%  Off M| New York, Jime 24— The REW Drice Mat jus 1s-|™eNt contracts. Workers slgn up for siy MmOnths, |.on account of a big Italian purchase :: ;:; ;"“ om o °00000006w000
i ; v t 48 fra . y
] sued by the National Lead Company, shows a reduc. | UF"8 Which period they agree to go to any munitions | yo goliar. % "8 0 THE REV. M. O, SMITH, MA, WILL ADVISE WANY 10 Mo
tion of 1 cent & pound in the price of white lead, req| f86t0TY Where seryices are required. Exchange on London was 26.10 bid with fathers concerning the instruction and edu- DIFY : >
Jed Bna lithiatge, ! ot were easy at 209 2 e Dok cation of their sons. No. 544 Sherbroure St. West SUBMARINE WARFA,)
¥ 209, 3 . ) o >
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