ICE
Y.

.082.55
,172,44
ont.
»hn Hos-

General

l
, l
/ : \ — e
ST, S My A

( i o D et 3
‘ﬁém!m L\‘&MH?”WF i ‘—(\ T .,\

O ’ 4 i Hie = /_ S
FidANCE AHD IHSURAHCEREVIEWS

Vol, 71. No 14§ - MONTREAL, FRIDAY. OCTOBER %, 1910, %mmmd el

f
/0

New Series.

MCcINTYRE SON & CO. ELEGTRIC MOTOR W_O_QE.

Limited. 1-2 TO 4-5 Honse-Powen ERASME DOSSIN;

. IMPORTERS OF .. Made by the Canadian General Elee- VERVIERS, (Belgll.lm)

tric Co., of Toronto.
Dry Goods _
Has been in use only about three SPECIALITY OF

Dress Goods, Silks, Linens, Small months.
Wools and Noils

Wares, Trefousse Kid Gloves, X
Will he sold consid rably under mar-

Rouillon Kid Gloves.
) ket price. FOR

Clothing, Felting, Flannels
13 Victoria Sq. Apply to ‘ and Hatting.
MONTREAL. S -

. JRN " COMMERCE.
JOURNAL OF COMMERCE Good Agents Wanted.

R ETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead- BLAGK DIAMUND
ing markets should subscribe to The Can- FILE WORKS.

adian Journal of Commerce, The Mar- Established . 1868. Incorparated . 1896.

ket Keports in the .Jouraal are unequal- ==
led for comprehcnsiveness and correct- J q"\ *'q

nesg of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub- R 2 i - :
scriptions to all parts of Canada, $3 a W Highest Awards At Twelve
vear. i I

: zis. | International Expositions.

Address, Speclal Prize GOLD MEDAL.
CANADIAN JOURNAL of COMMERCE, At Atlanta, 1895.

STANDARD P
Montreal. OF THE G. & H. Baﬂnett co.
WORLD PHILADELPHIA, Pa.

Union Assurance Sociely |, - s — :
MeroED N THE .|| oo —=~/I|THE RELIANCE

F
° Loan and Savings Company

Commercial Union of Ontario.
Assurance Co.. Ltd North Star, Crescent 82 88 KING STRBET E.. TORONTO
oy [] . Ja G : . m !
DO £ and Pea’r} Battlng ne lm:residem.. ¥ [i’l?:;’::dent.
OF LON N ne. H Waddington, Chas. R. Hill,
. Manager. Secretary.

L'otal Funds KExceed .. .. .. $88,250,000 Purity
Security Unexcelled. Brightness
Loftiness

3% 7 Interest on Deposits.

4 7, Interest on Deposit Receipts
issued for one year.

OCANADA BRANCH:

Oer. St. James & McGill Sts., Montreal. miserable yeilow fillings of short
staple. Not even in lowest grades.
prices and far

Ko -Dead Steck. Wily threads ner % S % Interest on 5 year Debentures.

3 Three Three
T. L. MORRISEY, Manager. b5y ol g g Al




THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

The Banko.s Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL (all paid-up).. .. $14,400,000.00
BREST.: s e we ww 12,000,000.00
UNDIVIDED PROTS 681,561,444
HEAD OI'FICE: MONTREAL.
BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0.. Honorary President.
R. B. Angus, Esq., President,

Sir Edward Clouston, Bart., Vice-Preside t

E. B. Greenshields, Fsq James Ross, Esq.
Hon. Robert Mackay sir Thos. Shaughnessy,

David Morrice
C. R. Hosmer
Sir William Mac

Sir Edward Clo

K:iC.YV.0:
Alfred Baumgarten

donald . v

uston, Buart., Gencial Ma azer.

A. Macnider, Chief Inspector

«

H. V. Meredith

nt of Branches

, Assistant  General

and Manager at Mo

C. Sweeny, Supt.

W. E. Stavert,

Branches,
Supt. Branches,

F. J. Hunter, Inspectoi N.

E. P
D. R.

Winslow,
Clarke,
and  N¢

BRANCIHES IN CANADA:

Alliston, Ont
Almonte, Ont.
Aurora, Ont,
Belleville, Ont.
Bowmanville, O
Brantford, Ont.
Brockville, Ont
Chatham, Ont
Collingwood, O.
Cornwall, Ont
Deseronto, Ont.
Eglinton, Ont.
Fenelon Falls,
Fr. William, O
Goderich, Ont.
Guelph, Ont.
Hamilton, Ont.
do. Barton St
Holstein, Ont.
King City, Ont.
Kingston, Ont.
Lindsay, Ont.
London, Ont,
do Victoria St
Mount Forest, O
Newmarket, O
Oakwood, Ont
Ottawa. Ont

““ Bank St.
Hull, Que.
Paris, Ont.
Perth Ont.
Peterboro, Ont.
Picton, Ont.
Pori Arthur, O
Port Hope, Ont.
Sarnia, Ont
Saunlt Ste. Marvie
Stirling, Ont.
Stratford, Ont
St. Mary's, Ont.
Sudbury, Ont.
Toronto, Ont,

‘“ Bathurst St.
““ Carlton St.
““ Dundas St.
‘“ Queen St.
“ Yonge St.
Trenton, Ont.

1laceburg. O.
‘arsaw, Ont
Waterford, Ont,

IN NEWFOUNDLAND,

St. Johr
Birchy Cove, Bay

IN GGREAT BRITAIN:

London, B
St., F

IN TH

New York -R
Molineux,

o

Spokane, Wash.

Mexico, D.F.—T. S.

BANKERS

London—The Bank of
The Union of TLondon and Smith's Bank. Ltd.
London—The London and \es' mins'er
The Nationa! Provincial Bank

Ltd. London—
of Eng., Ltd.
pool, Ltd. Scot
and Branches.

Branches

Inspector  Ontario

Inspector Mar
swfoundland  Br

Buckingham Q.
Cookshire, Que
Danville, Que.
Fraserville, Que
Grand Mere, Q
Levis, Que.
Megantic,
Montreal, Que.
¢ Hochelaga,

* Papineau Ay

4 Peel St
* Point St
Charles.
Scigneurs St
St Anne de
”1“‘!'\'!11‘.
¢ St Henri,
“OWest End,
“ Westmount,
Quebee, Que.
‘St Roch's
“ Upper T'wn
Sawverville, Q
Sherbrooke, Q
St Hyaeinthe
Three Rivers, Q
Andover, N.B.
Bathurst, N.B
Chatham, N.B}
Fdmunston, N.B
Fredericton

Mary
Moncton, N
Perth, N.B.
Shediac, N.B.
St. John, N.B.

Woodstock, N.B.

Amherst, N.§
Bridgey y
(anso, N.S.
Glace Bay,
Halifax,
““ North E
Lunenburg, N.S
Mihone Baj
Port Tood,
Sydney, N.f
Yarmouth, N.§
Wolfviile, N.S.
Charlottetown,

P

1's, Bank of M
of Islands, Ba

f  Montreal, 4
F. W. Tayler,

F. UNITED STATES:

Y. Hebden, W,

Agents, 64 Wall S
Jank of Montreal, J. M.

Bank of Mont
IN MEXICO:

IN GREAT B

Enylan

Liverpool—The
land—The Briti

BANKERS IN THE UNITEI

New York—The National City Bank. The Na-
tional Bank of Commerce.
Boston—The Merchants’ National Bank; Bui-

falo—The Marine

Natl. Bank.!

Francisco—The First National R

glo and London Paris Nat.

Mreaia,

C. Saunders, Man.

National Park Bank.

Bank.

. Meredith, Fsq.

and Superintend
Manager
itreal.

Brit. (‘olumbia.
Maritime Prov.
W. anid B.C.

Branches.
itime  Provinces

anches,

Altona, Man.
Brandon, Man.
Calgary, Alta.

. Cardston, Alta.
Fdmonton, Alta.
(Giretna, Man.
High River,Alta.
Indian Head,

Sack,
Lethbridge, Al
fagrath, Alta.

ine Hat,

Oakville,
Outlook. Sas
Portage la
Prairie, Man.
Raymond, Alta.
Regina, Sask.
Rosenfeld, Man.
Saskatoon, Sask.
Soring Coulee, A,
Weyburn, Sask.
Winnipeg, Man.
““ Fort Ronge.
‘CLogan Ave.
Armstrong, B.C.
Chilliwack, B.C.
Cloverdale. B.C.
Enderhy, B.C
Greenwond, B.C.
Hosmer, B.C.
Kelowna, B.C.
Merritl, B.C.
Nelson, B.C.
New Denver, B.O
New Westmin-
ster, B.C.
Nicola, B.C.
Penticton, B.C.
Prince Rupert,
Rossland, B.C.

Vancouver, B.C.

- ““ Westminster
Ave.

Vernon, B.C.

Vietoria, B.C.

nrel.
nk or Montreal

7 Threadnealle
Manager.

A. Bog, J. T.
ef. Chicaga
Manager.
real.

RITAIN:
173 TLondon—

Rank.

Bank of Liver
<h Linen Bank

) STATES:

Buffalo. San
ank; The An-

Summerland,B.C |

The Bank of British
North America

Estab. 1836.  Incor. by Royal Chart.r in 1849,

Capital Paid-up.........$4,866,666.66
Rest. ... . . 2,530,666 66

HEAD OFFICI Gracechurch St., London, E.C.
A. G. Wallis, Secretary. W. S. Goldby, Munazer,

COURT OF DIRECTORS:
Brodie. R. H. Glyn, F. Lubbock,
Cater, E. A. Hoare, (.W.Tomkinson,
M.Camphbell H.J.B.Eendall, G. D. Waterman.
Head Office in Canada, St. James St., Montreal.
. Stikeman, Gen. Man. H. B. Mackenzie,
Supt. Branches.
McEachren, Supt. of Central Br.—Winnipeg.
Andcerson, Inspector. 0. R. Rowley, Inspec-
tor of Branch Returns. . Hope, E. Sion
ham, J. 1. Gillard, Assist. Inspectors.

CANADAL
Branch.

BRANCHES IN
J. Elmsly, Manager Montreal

Zy Bl Macleod, Alta.

£ ander, Man Midland, Ont.
Asheroft, B.('. Montreal, P.Q.
Battleford, Sask “ St. Catherine St.
Belmont, Man. North Battleford, S
Bobcaygeon, Ont. North Vancouver.B.
Brandon, Man. Oak River, Man.
Bow Island, Alta. Ottawa, Ont.
Brantford, Ont. Pavnton, Sask.
Burdett, Alta. Quebee, P.Q.
Calgarv, Alta © St. Johr
Campbellford, Ont. Raymore, Sa
Cainsville,  Ont. Reston, Man.
Darlingford, Man. Rossland, B.C.
Davidson, Sask Rosthern, Sask.
Dawson, Yukon Dist, Saltcoats, Sask.
Duck Lake., Sask.
Duncans, B.(".
Estevan,  Sask. St.
Fenelon Falls, Ont St. Martin's, N.B.
Forward, Sask. St. Stephen, N.B.
Fredericton, N.RB Toronto. Ont
Girvin, Sask. Toronto—
ireenwood,  B.CL King & Dufferin Sts.
N.S Bloor & Lansdowne
Iamilton, Onf. West Toronto Branch
IHamilton—Barton St. Trail 3.C
Hamilton— Victoria A. Vancouver
Hedley, B.C. Varennes,
Kaslo, B.C. Victoria, B.C.
Kelliher, Sask. Waldron, Sask.
Kingston, Weston, Ont.
Levis. Winnipeg, Man.
London, Wynward, Sask.
London, Market Sq Yorkton, Sask.
Longucuil, P.Q

NEW YORK (53 Wall S vreet) H. M

Michael and W. T. Oliver, Agents

SAN FRANCISCO (1200 Sansime Street) J
Welsh and AL S. Ireland, Agents

CHICAGO- Merchants noand Trust Co

LONDON BANKERS—The Bank of Engiand
and Messrs. Glyn and Co. Tssue Circular Notes
for Travellers available in all parts of the
world. Agents in Canada for Colonial Ba k.

Gate Br.

Semons,  Sask.
St. John, N.B.
John—Union St.

The Bankof Toronto

INCORPORATED 15566.
HEAD OFFICE: TORONTO, CANADA.
DIRECTORS:
WM. H. BEAT1Y .. .. .. .. President
W. G. GOODERHAM .. Vice-President
Robert Reford, John Macdonald,
Hon. C. S. Hyman, Albert E. Gooderham,
Robert Meighen, Nicholas Bawlf,
William Stone, Duncan Coulson,
DUNCAN COULSON jeneral Manager.
Joseph Henderson .. Assistant General Manager.
BRANCHES.
ONTARIO. London East,
Toronto, 9 office: London North,
Allandale, Millbrook,
Barrie, Newmarket,
Berlin, Oakville,
Bradford, 0il Springs,
Brantford, Omemee,
Brockville, Parry Sound,
Burford, Peterboro,
Cardinal, Petrolia,
Cobourg, Port Hope,
Colborne, Preston,
Coldwater, St. Catharihes,
Collingwood, Sarnia,
Copper CIliff, Shelburne,
Creemore, Stayner,
Dorchester, Sudbury,
Elravale, Thornbury,
Qalt, Wallaceburg,
Gananoque, Waterloo,
Hastings, Welland, Kennedy,
Havelock, Wyomin%. Langenburg,
Keene, QUEBEC. Montmartre,
Kingston, Montreal, 4 offi’s Wolseley,
London, Maisonneuve, Yorkton,

BANKERS:
London, Eng.—The Tondon City and Midland

Bank, Ltd.
New York.—National Bank of Commerce.

Gaspe,
St. Lambert,
ALBERTA.
Calgary,
Lethbridge,
B. COLUMBIA.
N. Westminster,
Vancouver,
MANITOBA.
Benito,
Cartwright,
Pilot Mound,
Portage la
Prairie,
Rossburn,
Swan River,
Winnipeg,
SASKAT'WAN.
Elstow,
Glenavon,

Chicago.—First National Bank.

The Molsons Bank

Incorporated by Act of Parliament, 1855.
HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4.000,000
Reserve Fund............ 4,400,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson
8. H. Ewing .. .. Vice-President
W. M. Ramsay J. P. Cleghorn,
H. Markland Molson, Geo. E. Drummond,
Chas. B. Gordon.
JAMES ELLIOT, General Mamager.
A. D Durnford, Chief Inspecior and Supr. of
Branches; W. H. D.ap r; In-pe tor.
W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst, In-p.ciors.
LIST OF BRANCHES:
ONTARTO—Cont.
Smith's Falls,
St. Mary’s,
5t. Thomas,
¢ Fast End Branch,
Toronto,
‘* Queen St. West Br.,

..President

ALBERTA.
Calgary,

Camrose,

Diamond City,
Edmonton,
Lethbridge,

BRIT. COLUMBIA.
Revelstcke, Toronto Junction,
Vancouver, Trenton,

d)y. Westminster Ave. Wales,

Waterloo,
Williamsburg,
Woodstock,
Zurich,

MANITOBA.
Winnipeg,
Winnipeg, Portage Ave.

ONTARIO.
Alvinston,
Ambherstburg,
Aylmer,

QUEBEC.

Arthabaska,

Bedford,

Chicourimi,

Brockville, Drummondyville,

Clesterville, Fraserville & Riv. du

Clintcn, Loup Station,

Drumbo, Knowlton,

Dutton, Lachine Locks,

Exeter, Montreal,

Cote des Neiges,

‘“ St. James St.

** Market and Har-
bour Branch.

‘“ St. Henri Branch.

* St. Catherine St. Br.

‘ Maisonneuve Branch

I
Hamilton,

Iroquois,
Kingsville, Pierreville,
Kirkton, Quebec,
Lambton Mills, Richmond,
London, Roberval,
Lucknow. Sorel,
Meaford, St. Cesaire,
Merlin, Ste. Flavie Station,
Morrisburg, St. Ours,
Norwich, Ste. Therese de Blain-
Ottawa, ville, Que.,
Owen Sound, Victoriaville,
Port Arthur, Waterloo,
Ridgetown,
Simcoe,

AGENTS IN GREAT BRITAIN & COLONIES.

London, Liverpool—Parr’s Bank, Lid.
land—Munster and Leinster Bank, Ltd.
tralia and New Zealand—The Union Bank
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domin-
ion and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular letters issued,
available in all parts of the world.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4,000,000
Reserve Fund & Undivided Profits 5,380,000
Total Deposits by Public - - 47,000,000
Total Assets, = - - 61,200,000
DIRECTORS:
E. B. OSLER, M.P. President.
WILMOT D. MATTHEWS.. Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY. K.C., M.L.A
A. M. NANTON, J. C. EATON,
C. A. BOGERT General Manager.
E. A. BEGG, Chief Inspector.
Branches and Agencies throughout
and the United States.
Collections made and Remitted for promptly.
Drafts bought and sold.

Commercial and Travellers’ Letters of Credit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED.

MONTREAL BRANCH:—162 St.
J. H. Horsey, Manager.

Qanada

James St.:

The

The C
of

Paid-up C

Rest, -
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Hon. Geo. A.
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ONTARIO—
Ancaster,
Atwood,
Beamsville,
Berlin,

Blyth,
Brantford,

Do. East End
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagersville,
Hamilton—
Deering Br.
East End Br.
North End B
West End Br
Jarvis,
Listowel,
Tucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg
Niagara Falls,
Niagara Falls §
Orangeville,
Owen Sound,
Palmerston,
Port FElgin,
Port Rowan,
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and The Toror
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President.
Vice-Pres.
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Manager.
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r promptly.
8- of Credit
© World.
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James St.:

THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

The Canadian Bank
of Commerce
Paid-up Capital,

Rest, - -

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:
Sir Edmund Walker, Esq., C.V.O., LL.D., D.C.L.,

Z. A. Lash, Esq., K.C.,, LL.D., Vice-President.

Hon. Geo. A. Cox,
John Hoskin, Esq., K.C.,

LL.D.

Robert Kilgour, Esq.
J.W.Flavelle,Esq.,LL.D.
A. Kingman, Esq.

Hon. Lyman M. Jones,

ALEXANDER LAIRD, General Manager.
A. H. IRELAND, Superintendent of Branches.
'
Branches in every Province of Canada
and in the United States and England
MONTREAL OFFICE: H.
LONDON, Eng., OFFICE:
H. V. F. Jones .. ..
NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and C. D. Mackintosh, Agents.
Mexi o City Branch

President.

Hon. J.

Avenida

No 50, J. P. Bell, Mauager.

This Bank

transacts

Banking Business, including the

ter of Credit,

Travellers’

there is a bank or banker.

- $10,000,000

Hon. W.
E. R. Wood, Esq.,

LL.D.
Wm. McMaster, Esq.
Robert Stuart, Esq.
G. F. Galt, Esq.

B. Walker, Manager.
2 Lombard St., E.O.
.. Manager

every description of

Cheques and Drafts
on Foreign Countries, and will negotiate or re-
ceive for collection bills on any place where

6,000,000

C. Edwards,
M. Gibson, K.C., |

sSan  krancisco

issue of Let-

Bank of Hamilton

HEAD OFFICE.. .. .. .. ..

PAID-UP CAPITAL..
RESERVE & UNDIVL
TOTAL ASSETS ..

DIRECTORS:

HON. WM. GIBSON.

J. TURNBULL ..

Cyrus A. Birge, Geo. Rutherford.

Hendrie, C.V.0.
Dalton. W. A. Wood.

H. M. Watson, Asst Gen. Mgr. & Supt. of Br.

Col. the Hon. J. 8.

ONTARIO—
Ancaster,
Atwood,
Beamsville,
Berlin,
Blyth,
Brantford,
Do. East End.
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagersville,
Hamilton—
Deering Br.
East End Br.

North End Br.

West End Br.
Jarvis,
Listowel,
Tucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,

New Hamburg,
Niagara Falls,
Niagara Falls 8.
Orangeville,
Owen Sound,
Palmerston,
Port Flgin,
Port Rowan,

Vice-President

BRANCHES:

Princeton,
Ripley,

Selkirk,

Simcoe,
Southampton,
Teeswater,
Toronto—
Col’ge&Ossingtor
Queen & Spadina
Yonge & Gould
West Toronto,
Wingham,
Wroxeter,

MANITOBA—
Bradwardine,
Brandon,
Carberry,
Carman,
Dunrea,
Elm Creek,
Gladstone,
Hamiota,
Kenton,
Killarney,
La Riviere
Manitou,
Mather,
Miami,
Minnedosa,
Morden,
Pilot Mound,
Roland,
Snowflake,
Starbuck,
Stonewall,
Swan Lake,
Winkler,
Winnipeg,
Princess St. Br

ce ee oo oo .. $2,500,000
DED PROFITS.. 2,827,140

HAMILTON

.. 33,000,000

. .. President
and Gen. Man,

C. 0.

SASKATC’WAN.

Aberdeen,
Abernethy,
Battleford,
Belle Plaine,
Brownlee,
Carievale,
Caron,
Dundurn,
Francis,
Grand Coulee,
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvers,
Saskatoon,
Tuxford,
Tyvan,

ALBERTA—

Brant,
Cayley,
Nanton,
Stavely,
Taber.

B. COLUMBIA—

Fernie,
Kamloops,
Port Hammond,
Salmon Arm,
Vancouver,
‘“ East Van-
couver Br.
¢ North Van-
couver Br.

The Farmers Bank of Canada.

Member of The Canadian Bankers’' Association
and The Toronto Clearing House.

AUTHORIZED CAPITAL............
HEBAD OFFICE, TORONTO,

Branches and Agencies throughout the Farming
Districts of Ontario.

W. R. TRAVERS, General Manager.

Union Bank.sCanada

Established 18665.
HEAD OFFICE, .. QUEBEC.

Paid-up Capital......$ 3,244,000
Rest & Undivided Profits 2,400,000
Total Assets (over)....44,000,000

BOARD OF DIRECTORS:

HON. JOHN SHARPLES, M.L.C., Presidert.
WM. PRICE, Esq., Vice-President.

Wm. Shaw, Esq., E. L. Drewry, Esq.,

John Galt, Esq., F. E. Kenaston, Esq.,

R. T. Riley, Esq., M. B. Davis, Esq.,

E. J. Hale, Esq., Geo. H. Thomson, Esq.

G. H. Balfour e General Manager.
H. B. Shaw .. .. .. Asst. Gen. Manager.

Advisory Committee, Toronto Branch:
Geo. H. Heese, Esq. Thomas Kinnear, Esq.

BRANCHES AND AGENCIES:

QUEBEC—Dalhousie Station, Montreal. Quebec.
Quebec Branch, Place d’Armes. St. Polycarpe. Q.

ONT.— Alexandria, Barrie, Berlin, Carleton Place,
Cobalt, Cookstown, Crysler, Easton’s Corners,
Englehart, Erin, Fenwick, Fort William,
Goderich, Haileybury, Hastings Hillsburg,
Kemptville, Kinburn, Kingsville, Leamington,
Manotick, Melbourne, Merrickv{ile. Metcalfe,
Mount Brydges, Newboro, New Liskeard, North
Gower, Norwood, Orton, Osgoode Station, Ottawa,
Ottawa Market Branch, Pakenham, Plantagenet,
Portland, Roseneath, Shelburne, Smith’s Falls,
Smithville, 8t. Catharines, Stittsville. Sydenham,
Thornton, Toledo, Toronto, Warkworth, Wheat-
ley, Wiarton, Winchester.

MANITOBA. — Baldur, Birtle, Boissevain,
Brandon, Carberry, Carman, Carroll,
Clearwater, Crystal City, Cypress River,
Dauphin, Deloraine, Glenboro, Hamiota, Hart-
ney, Holland, Killarney,Manitou,Melita, Minne-
dosa, Minto, Morden, Neepawa,Newdale,Ninga,
Rapid City, Roblin, Russcll, Shoal Lake, Souris,
Strathelair, Virden, Waskada, Wawanesa,
Wellwood, Winnipeg, Winnipeg North End
Branch, Winnipeg, Sargent Ave. Br.; Winni-
peg, Logan Ave. Br.. Winnipeg.

BASKATCHEWAN.—Adanac, Arcola,
Buchanan. Carlyle, Craik, Cupar, Esterhazy,
Eyebrow, Fillmore, Gull Lnke, Humboldt,
Indian Head, Jansen, Kerr Robert, Kindersly,
Landis, Lang, Lanigan, Lemberg, Lumsden,
Luseland, Macklin Maple Creek, Maryfield,
Milestone, Moose Jaw, Moosomin, Netherhill,
Neudorf, Outlook, Oxbow, Pense, Perdue,
Qu’Appelle, Regica, Rocanville, Rosetown,
Saskatoon, Scott, Sintaluta, Southey,
Strassburg Station, .Swift Current, Theodore,
Tessier, Togo, Wapella, Watrous, Webb,
Weyburn, Wilkie, Windthorst, Wolseley,
Yorkton, Zealandia.

ALBERTA — Airdrie, Alix,
Blairmore, Bowden, Brooks,
Calgary, Carbon, Cardston, Carlstadt,
Carstairs, Claresholm, Cochrane, Cowley,
Didsbury, Kdmonton, Fort Saskatchewan,
Frank, Grassy Lake, High River,
Innisfail, Irma. Irvine, Lacombe, Langdon,
Lethbridge, Lethbridge {North Ward),
MacLeod, Medicine Hat, Okotoks,
Passburg, Pincher Creek, Seven Persons,
Stirling, Strathmore, Three Hills, Wainwright.

BRITISH COLUMBIA—Hazelton, Prince Rupert,
Vancouver, Vancouver (Mount Pleasant),
Vancouver (Abott and Cordova 8 s,), Victoria,

Asquith,

Barons, Bassano,
Buffalo Lake,

THE STANDARD BANK OF CANADA.
Dividend No. 80.

NOTICE is hereby given that a Divi-
dend of THREE PER CENT for the cur-
rent quarter ending the 31lst of Qectober.
1910, being at the rate of TWELVE PER
CENT PER ANNUM upon the Paid-up
Capital Stock of this Bank has been do-
clared, and that the same will be pay-
able at the Head Cifice of the Bank and
its Branches on and after TUESDAY, the
1st of November, 1910, to Shareholders
of record of the 21st October, 1910.

By Order of the Board,

GEORGE P. SCHOLFIELD,
General Manager.

Toronto, 27th September, 1910.

The Bank of Ottawa

ESTABLISHED 1874.

Capital Authorized..
Capital Paid-up......

Rest and Undivided
Profits.....: icviv

$5,000,000

38,297 550

38,753,469

The Bank transacts every description

of banking business and gives the most

careful attention to any banking or

financial matters entrusted to it.

Traders Bank o.r Can.
CAPITAL and SURPLUS
TOTAL ASSETS.

TOTAL DEPOSITS ..

.$ 6,650,000
. .$44,500,000
. .$33,500,000

BOARD OF DIRECTORS:

C. D. Warren, Esq. ..
Hon. J. R. Stratton

S. Kloepfer,

Esq., QGuelph;
Esq., Waubaushene; C. 8.
Hamilton;

E. F. B,

President.

Vice-President.
W. J. Sheppard,

Wilcox, Esq.,

Johnston, Esq., K.C.,

Toronto; H. 8. Strathy, Esq., Toronto.
HEAD OFFICE, TORONTO.
STUART STRATHY

N. T. HILLARY
A. M. ALLEY

J.
P. SHERRIS

J. L. WILLIS

ONTARIO:
Alma,

Appin,
Arthur,
Aylmer,
Avon,

Ayton,
Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Drayton,
Dryden,
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun,
Fergus,

Fort William,
Glencoe,
Grand Valley,
Guelph,
Haileybury,
Hamilton,
Hamilton East,
Hamilton, Mkt
Harriston,
Ingersoll,
Kenora,
Kincardine,
Lakefield,
Leamington,
Lion’s Head,
Lynden,
Massey,
Matheson,
Mount Elgin,
Mount Forest, -

AGENCES:—London, The
Midland Bank.

falo, The Marine National

General Manager
.. Asst. Gen. Manuger

Secretary
. Inspector

. Auditor to the Board

Newecastle,
North Bay,
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound,
Paisley, Ont.
Porcupine,
Port Hope,
Prescott,
Putnam,
Ridgetown,
Ripley,
Rockwood,
Rodney,
St. Catharines,
St. Mary’s,
Sarnia,
Saut Ste.Marie,
Schomberg,
Spencerville
Springfield,
Steelton,
Stoney Creek,
Stratford,
Strathroy,
Sturgeon Falls,
Sudbury,
Tavistock,
Thamesford,
Tilsonburg,
Toronto Br’ches
Avenue Road,.
Danforth Ave.
Gerrard & Jones
Gerrard & Main
King&Spadina
Queen and
Broadview,
Yonge and
Colhorne,
Yonge & Bloor

« Yonge and

Richmond,
Union Stock Yds

Tottenham,
Tweed,
Vars,
Wardsville,
Warsaw,
Waterdown,
Webbwoacd,
W. Ft. William
Windsor,
Winona,
Woodstock,
Wroxeter,

ALBERTA:
Beiseker,
Calgary,
Camrose,
Castor,
Didsbury,
Edmonton,
Erskine,
Fox Coulee,
Gadsby,
Gleichen,
Holden,
Red Willow,
Sub-Agency,
Stettler,

SASKATC'WAN
Forget,

Regina,
Rosetown,
Saskatoon,
Zealandia,

MANITOBA:
Winnipeg,

B. COLUMBIA:
Fort George,
Stewart,
Vancouver,

QUEBEC:
Montreal.

London City and

New York. The National Park
Bank. Chicago, The First National Bank. Bufe

Bank.

UNITED EMPIRE BANK

of Canada.

Head Office, $3ont socerrd Toronto.
Conservative investors will find a <afe
paying preposition in this New Canadiam
Bank Stock (issued at par). Allotments
will be made to early applicants.
George P. Reid, General Manager.
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The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

THE

Royal Bank.sCanada |

INCORPORATED 1869.
wmpital Paid-up. . $5,000,000
Heserve & Undivided Profits.  $5,928,000

HEAD OFFICE, - MONTREAL.

Board of Directors
& 8. HOLT, Esq., Pres, E. L. PEASE, Esq.,V.-P.
Wiley Smith, Esq. G. R. Crowe, Esq.
Wem. D. Mackeen, Esq. D. K. Elliott, Esq.
Jmmes Redmond Esq. W. H. Thorne, Esq.
¥.W. Thompson, Esq. Hugh Paton, Esq.
% J. Drummond, Esq. W. B. Torrance, E-q.

E. L. PBEASE, GEN. MANAGER

W. B. Torrance .. .. Supt. of Branches
€. E. Neill and F, J. Sherman, Asst. Gen. Mgrs.

BRANCHES:

Montreal, Stanley St.
Mountreal, Seigneurs St.
Montreal, Laurier Ave.
Moose Jaw, Sask.
Nanaimo. B.C,

Nelson, B.C.

avbotsford, B.C

Alberni, B.(

Amherst
Amtigonish, N.
Axthur, Ont.
Bathurst, N.B.
Bewmanville, Ont Newecastle, N. B.
Bmuodon Man, New Westminsier, B.C,
Wridgewater, N.S, Niagara Falls, Ont.
BWark’s Falls, Ont. Ningara Falls Centre
Salgury, Alta. Oshawa, Ont.
@empbellton, N.B Ottawa. Ont. (3 Behs,)
©arlottetown P K. Pembroke, Ont,
IEilliwack, B.C, Peterborough, Ont,
©hippawa, Ont, Pictou, N.=,

@inton, Ont. Plumas, Man,

Cebalt, Ont. Port Alberni, B.C.
Sunwall, Ont. Port Essington, B.C.
©mnbrook, B.C. Port Hawkesbury, N.S,
Lamberland, B.C, Port Moody, B.C
Wathousie, N.B, Prince Albert, S .
Wavidson, Sask Prinee Rupert, B.C,
Derchester, N.B Quebee P.Q.
Sdwonton, Alta Regina, Sask.
Sdwundston, N.B Rexton, N.B.

MWmwood Ont. Rossland, B.C.
Predericton, N.B ~t. John, N.B. (2 Bchs,)
@alt, Ont. St. John's, Ntid.

@mand Falls, N.B. ~t. Leonard s, N.B.
@xand Forks, B.C. St Paul, (Montreal) Que.
Saelph, Ont, Sackville, N.B
@uysboro, N.5. Silmo, B.C.

Halifax, N.S. (2 Bchs.) Saskutoon, Suask.
Hamilton, Ont. sceott, sask.

Sanover, Ont Shubenacadie, N.S.
dagersoll, Ont South River, Ont.
Jmequet River, N.B Summerside, P.E.1
Jalietie, P.Q. Sydney, (LB,

Helowna, B.C Tillsonburg, Ont.
Keailworth, Ont l'oronto, Ont, (3 Behs.)
Ladner, B.C. I'ruro, N.8

Emdysmith, B.C. Vancouver, B.C. (8 Behs,)
Bethlidge, At Vernon, B,C.

Lipton, dask Victoria, B.C.

Laondon, Ont Victorin West, B.C.
LZsndonderry, N.3 Welland, ont.
Reouishurg, C.B. Westmount, P.Q.
RLamsden, Victoria Ave,
Lanenburg Weymouth, N.S.
Mantland, N.8 Winnipeg, Man (2 Behs))
Moncton, N.B, Woodstock, N.B.
MEsatreal, Que.

Ageucies in Cuba: Caibarien, Camaguey, Carde-
mas, Cienfuegos, Havana, Havana—Galiano Street ;
Manzanillo, Matanzas, Mayari, Sagua, santiago de
@abe. San Juan (Porto Rico). Nassau (Bahamas).

New York Agency, 68 William Street.

London, Eny,, 2 Bank Buildings, Princes St

The Provincial Bank

Mead Office. 7and 9 Place d’'Armes, Montreal, Can
37 Branches in the Province of Quebec.
JAPITAL AUTHORIZED $2,000,000.00
@€APITAL PAID-UP. . .. 1,000,000.00
ESKRVE FUND........... ....  361,358.98
BOARD OF DIRECTORS:
#wesddent: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien.
Wice-Pres.: Mr. W. F. Camsley, of The Wholesale

Firm of Carsley Sonsand Co
Bon. L. Beaubien, Ex-Minister, of Agrieulture.
Mr. 6. M. Bosworth, Vice-President ** C.P.R. Co.”
Mx. Alphonse Racine, of “A. Racine & Co.”” Whole
sale Dry-Goods, Montreal.
@ E. P. Lachapelle, Administrator Credit Foncier
Pmanco Canadien.
Mr. Tancred: Bienvenu, General Manager.

The Dominion Savings

f La Banque Nationale

Founded in 1860.

| Capital........c.......... $2,000,000
Reserve Fund........ 1,200,000

Our System of Travellers’ Cheques

was inaugurated a year ago

and has given complete sat-

isfaction to all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advantage of
its facilities.

Our Office in Paris
Rue Boudreau, 7 Sq. de I’'Opera

is found very convenient for the Cana-
dian tourists in Kurope.

Transfers of funds, collections, pay-
ments, commercial credits in Europe,
United States and Canada, transacted
at the lowest rate.

Union Bankof Halifax

Established 1856.
142 Notre Dame St., West,

MONTREAL..

Careful attention devoted to all De-
partments of Banking.

INTEREST ADDED Twice each year

on Savings Accounts of $1.00 or lar-
ger amounts.

Collection receive SPECIAL Atten-
tion.

C. A. GRAY, MANAGER.

TOWNSHIPS

Capital $3,000,090
Reserve Fund .. 2,100,000

HEAD OfFFICE: SHERBROOKE, Que«.

With'( ver seventy-three branch offices in the

Province of Quebec, we offer facilities

possessed by no other bank in Canada for

Collections and Banking Business
Gencrally

EASTER

and Investment Society,

Masonic Temple Bldg., LONDON, Can.
Imterest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

in that important territory.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.

Correspondents all over the world.

The Quebec Bank

HEAD OFFICE .. QUEBEC

Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED .. $8,000,000
CAPITAL PAID-UP .. .. .. .. .. .. 2,500,000
REST 0 o3 o5 s a5 o6 we woa we 4w -15200,000
DIRKCTORS:
JOHN T. ROSS .. .. .. .. President
VESEY BOSWELIL Vice-President
Gaspard LeMoine, W. A. Marsh,

Thos. McDougall; G. G. Stuart, K.C.;
J. E. Aldred.

B. B. STEVENSON.. .. ..

. General Manager

BRANCHES:

Province of QUEBEC Three Rivers
Black Lake Victoriaville
Inverness iVille Marie
iﬁ,“:[;:ﬁ;gy Province of ONTARIO:
Montreal, Place d’ Armes Ottawa,

do St. Catherine E. Pembrooke

do® Atwater Ave Renfrew
Quebec, St. Peter St. Sturgeon Falls
Quebec, Upper Town, Thorold
Quebec, St. Roch, Toronto
Quebec, St. John St.
Quebec, St. Sauveur
St. George Beauce
St. Romuald,
Shawinigan Falls
Sherbrooke
Stanford,
Thetford Mines Calgary,

Province of MANITOBA:
Winnipeg

Province of ALBERTA:

AGENTS:

London, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States.

Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, Mass.
Girard National Bank, Philadelphia, Pa.

IMPERIAL BANK OF CANADA.
Dividend No. 81.

NOTICE is hereby given that a Divi-
dend at the rate of Eleven Per Cent (11
p.c.) per Annum upon the Paid-up
Capital Stock of this Tnstitution has
been declared for the three months end-
ing 31st October, 1910, and that the same
will be payable at the Head Office and
Branches on and after Tuesday, the 1st
Day of November next.

The Transfer Books will be closed frowm
the 17th to the 3lst Oectober, 1910,
both days inclusive.

By Order of the Board.

D. R. WILKIE
General Manager.

Toronto, Ont., 21st Sept., 1910.
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HOME BANK OF CANADA.

Head Office .
8 King Street, West, Toronto.

Branches and - Connections throughout
Canada.

British and Foreign Correspondents in

all the in.portant cities of the wor'd.

Collections made anywhere in Canada

and remittances promptly forwarded.

JAMES MASON . General Manager. |

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. hese debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets $1,340,000.00

Total Assets

President: J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

David Ratz. R. H. Greene.
Hugh 8. Breuuan J. M. Roberts.
. J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors:

President, G. T. Somers, Pres. Canada GmmCo Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C 8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. DineeuCo Ltd.
R. Y. Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd.
Noel Marshall, Pres. Standard Fuel Co., Ltd. J. T. Gordon, Pres. Gor-
don, Ircnsides, Fares, 0., Winnipeg. J H. Tilden, Pres. The Gurney,
Tilden Co., Ltd Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

iTHE METROPOLITAN BANK

Capital Paid Up teeeseeeessena...$1,000,000.00
Reserve and Undivided Profits 1,307,809.25

HERD OFFICE, - - TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

DEVOTED TO.

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers . .. .. $3 a year
British Subscribers. .. .. ..12s.6d.
American o ..o.. ..$93.52 a year
Bingle Copies.. .. .. .. .. .. 25c each
Extra " (5 to 50) .. .. 20c

- " (50 to 100). .. 15¢

- * (100 and over) 1Uc

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,
Editor, Publisher & Proprietor.

EZ= We do not undertake to return
unused manuscripts.

ADVERTISE IN THE JOURNAL OF COMMERCE.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canadqa.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurriel machine repairs
All machine shops and railway shops should have it.

Bridge builders, track layers, and strue tural metal workers
have constant use for it.

Send for description,

R. B. JARDINE &

HESPELER, ONT.
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CAMMELL LAIRD'S

FASTCUTTING H.R.D.

HIGH SPEED STEEL
Caverhill, Learmont & Co. QueRo.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

WINGHAM . . Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. ..Otto F. Klein

Best to be Had.

BUCKINGHAM .. .. .. .. F. A Baudry
MONTREAL . T. P. Butler, K.C,, D.CLL.

180 St. James St., Tel. Main 2426

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’'Armes, Montreal, Can.
Cable Address, *'Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario.
Mechanies' Building, 204 8T. JAMES STREET,
MONTREAL Tel. Main 2499.

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. H. A. Stewart
CANNINGTON .. .. .. .. .. A. J. Reid

STANSTEAD .. .. Hon. M. F. Hackett

LEGAL DIRECTORY . SWEETSBURG .. .. .. F. X. A. Giroux

OCARLETON PLACE.. ..Colin McIntosh
DESERONTO .. ..Henry R. Bedford
DURHAM .. .. .. .. .. J. P. Telford | AMHERST .. .. .. Townshend & Rogers
GANANOQUE .. .. .. .. J. C. Ross [ ANNAPOLIS ROYAL .. H. D. Ruggles
GODERICH .. .. .. .. .. E. N. Lewis | BRIDGEWATER ..Jas. A. McLean, K.C.
INGERSOLL .. .. . Thos. Wells | KENTVILLE .. .. Roscoe & Dunlop
KEMPTVILLE .. .. . T. K. Allan | LUNENBURG . S. A. Chesley
LEAMINGTON .. .. .. W. T. Easton | PORT HOOD. S. Macdonneill
LINDSAY .. .. .. McLaughlin & Peel | SYDNEY .. . Burchell & McIntyre
LISTOWEL .. .. .. H. B. Morphy | YARMOUTH .. .. .. E. H. Armstrong
TONDON. .. .. .. .. W. H. Bartram | YARMOUTH .. .. Sandford H. Pelton
L’ORIGINAL. .. .. .. .. J. Maxwell
MITCHELL .. .. Dent & Thompson
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALIS... . Fred. W. Hiil | CAMPBELLTON .. .. F. H. McLatchy
ORANGEVILLE .. .. W. J. L. McKay | SUSSEX .. . White & Allison
OSHAWA .. .. .. .. .. J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet
PORT ELGIN .. .. .. ..J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm | CHARLOTTETOWN, McLeod & Bentley
PORT HOPE .. .. .. .. H. A. Ward
PRESCOTT .. . F. J. French, K.C.
SARNIA . ., =5 s¢ «» 55 o+ ws Ay Wier
SMITH’S FALLS,

Lavell, Farrell & Lavell | PILOT MOUND .. .. ..
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS .. .. .. J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens | NEW WESTMINSTER & VANCOUVER,
THORNBURY. .. . T. H. Dyre Martin, Weart & McQuarrie
TILSONBURG .. .. Dowler & Sinclair
TORONTO.. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald | CALGARY... .. ..Lougheed & Bennett
WELLAND .. . L. Clarke Raymond | EDMONTON .. .. Harry H. Robertson
WINDSOR .. Paterson, Murphy & Sale | RED DEER, Alberta .. Geo. W. Greene

NOVA SCOTIA.

NEW BRUNSWICK.

PRINCE EDWARD ISLAND.
MANITOBA.

W. A. Donald

BRITISH COLUMBIA.

NORTH-WEST TERRITORY:

Advertise

‘n the e o

“ Journal of

Commerce”

[t reaches every

class of Trade.

ARTHUR KAVANAGH,

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes OQil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any
shop in Canada.

J. H. FAIRBANK,

Marmager. Proprietor.

E>

Supply yo

Canada
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—THE BEST ARE THE CHEAPEST—
ASK FOR AND SEE THAT YOU GET

SUGARS

Extra Granulated

AND OTHER GRADES OF REFINED.
Supply your customers with only the best sugars obtiinable. IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, Que

(HOOL

AN
FICE ANITURE
0 FURK e

PRESTON.ONT
T .

URNIT

FINE BAR

URE

For Sale

A well finished CHERRY COUNTER
about 20 feet long by 3 feet wide with swing
door. Was made for the Equitable Life Assu-
rance Company of New York.

—1ALSO:—

A high CABINET DESK, made for the
above institution ; all in good order.

Address

Journal of
Commerce,
MONTREAL.

SUN FIRE

Founded A.D. 1710.
Heaa Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E.
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JUHNSON, 26 St. Sacrament St.
Agents Wanted in all Unrepresented Districts.

- 5
Walter R. Wonham & Sons,

MONTREAL.

Agents for Canada.

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will not  accept advertisements
through any agents not specially in
its employ. Tts Circulation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined. while its rates do not include
heavy commissions.

COMMERCIAL SUMMARY

(Canada has the most extensive fish-
eries in the world. including 12,780 miles
of sea coast line and innumerable lakes

and streams.

house total for
1910, $3.804.379.
ending

—Ottawa
week 29,
—London clearings for
Sept. 29, 1910. $1.123917.

clearing
ending Sept.
week

—Brantford has a population of 21.-
964, and a total assessment of over $14,
600,000

during the year, and the assessment by
over $800.,000.

The population increased 1,253

—Ireland at the end of last had

890

vear

fewer inhabitants than in 1908.

The registrar general’s report issued re-
4,

ten

cently shows that the

371,570, has fallen by

population,
130 000 in

years.
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—The fign
—~Saskatoon is to have a clearing house now. area in Colorado covers about 69,055 acres of coal in the Glen- of the curre
wood Springs land district which were withdrawn to permit an increase

—The Bank of Ottawa proposes to erect premises for its  the Geological Survey to classify the grades of coal contained last year.
own use in Vancouver. in them. '

year, and in

£100.000.000
— The Merchants Bank of (‘anada ‘has opened branches at —The British exchequer returns issued recently for the Aucust alon

Baskatoon. Rask., Gull Lake, RfRask., and at Dundas Street, period from April 1 to August 27 shows that the receipts ine the five
Torvrto. amounted to £86,567,913, an increase of £35 024,972 compar- (,fF&}Li]AMS.ﬂT
ed with the corresponding period of the previous year. The

—The Canadian Northern Fisheries, Ttd., a subsidiary Mac- expenditure amounted to £62.127,039 an increase of  £2,-
kenzie-Mann enterprise, has been incorporated with a capital 812,141. The principal increases in the revenue apart from
stock of $2,000.000. and head office at Toronto. property and income tax are: Excise £4,384,000, land tax and

house duty £1.870,000, estate, cte., duties £1067,000. stamps
—The return of Customs at the port of Toronto for the £838.000 and customs £ 667.000.
month of September amounted to $1,250.290 as against §1,

ports of do
414,496, an i
a falling aw:

domestic pre

—The mea
tical issue.
043.818 for the corresponding mont hof 1909, an increase of

—Thanks greatly to care exercised at ocean shipping ports,
$161,472.

. ' 3 5 s A : be prohibiti:
J. T. Lithgow, Canadian Trade Commissioner in Glasgow, re- i

: ) - rgency  is
ports that the first arrival of the season’s apples from Canada emergency 1s
—Following are the Montreal bank clearings and compari- came to hand in fairly satisfactory condition. They weze of meat. W

sons:  Total for month ending September 30, 1910, $178.038,-  Duchess, and realized for No. 1 grade 18s to 21s 6d and for much of the
287; corresponding month. 1909, $146,341.694; corresponding  No. 2 grade 14s to 18s. They were carried in refrigerator
month, 1908, $129.448,676.

chambers at a temperature of 28 to 40 degrces The Com-

Government
tle, and rela
) ) ) missioner adds that apples should comand satisfactory prices, which are si
—Bank clearings coutinue to show considerable loss. th: providing the pack and condition of arrival is as desired. nothing. bec:
total last week at all leading cities in the United States ag-

gregating $2385800.042, a decrease of 13.1 per cent. com-
pared with last year. and of 25.1 per cent compared with the

corresponding week in 1906,

protectionists
Frankfort-on-
had a sobering influence upon railroad and other employees, p—

—In the United States decline in general trade activity has

so that to-day there is no strike worth discussing in any part

; i ‘o . The Domi
The Interior Department has issued the report of the ex- of the country. In the steel industry, in copper mining. in Phe D¢

ploration party which has been at work for the last two yeass  the coal fields and elsewhere a goodly number of workmen cwrrent fiscal
in the unsurveyed distriets of northern Saskatchewan and Al- have been paid off on account of the slackening in demand, $6.778.426 ov
berta.  The report shows that these districts contain 21,000.-  but there are few indications that dullness will become very figures for th
000 acres of land. Of this, 11,000 000 acres are suitable for  gerious. The volume of merchandise imported month by i quoniths ¢

cultivation, About 7.500,000 acres of the remainder will be month weuld suggest that mereantile interests look forward to month of Sej

sitable for cultivation when drained. a revival in busines rather than to a period of depression. of %1,030,481
port of Mon
vious records
States shows that in the month of August the United States any time by

—The coal mines of the Atlantic Grindstone Co., at Jo.z-
gins, N.S.. were sold Friday last at Amherst by the Sheriff of
Cumberland, the company having defaulted its bond interest.

—A report of the Department of Commerce of the United

. . ! ) . imported from this country $9.956,000 in goods as compared change in th
The mine was bought in by David F. Sherwood, of Providence, 1 ¢ g I

The with $8,235.000 in August a vear ago. At the same time the ereater than
622.632 for S

September 19(

on behalf of himself and others of the bondholders.
claim was $130.000, and the mine sold to Sherwood for $51 000. United States sent to this country goods to the value of
Jt is believed the company will be reorganized. $22.051,000, a tremendous advance on the trade, amounting to

] . ) $16.660,000, which represented that country’s exports to us a —The disco
—Of the twelve great State Banks of Europe. six now hold  year ago. In the eight months ending with August our ex-
more gold in their vaults than they did a year ago, while the ports to the United States have increased about $10,000,000
other  six  hold  less. Those which hald more and our imports $37.000.000 over the same period last year. made on the
are the Dbanks of Belgium, Switzerland, Spain, Norway, the mineral

ica sand has

Russian  and  Sweden. The other six are the banks of —The quantity of mail matter handled at the Montreal
England. France. Ttaly, Germany, Holland and Austria. The
Bank of Russia has $47.500,000 more gold than a year ago, anl
the Bank of France, £56,750.000 less

comes out wl
Post Office during September shows a substantial increase in feet through
all elasses over the same month last year, while the current farm has alsc
revenues, derived from box rents, newspaper postage, etc., are that a boundle
o ; ; s . o #2] = To all appear:
—The expected is happening in Japan. according to amiau- greater by $12.621.56, the postage returns from newspapers

thority in Osaka, who, referring to the state of the Japan- being almost double that of September, 1909. Mails from
ese cotton industry, sums up the situation thus:—“If the

is generally re
this fact shoul
purpecses of gl
it is used. It
to develop th

Great Britain. via the Canadian route, show an increase of 198
calamity does not soon pass away. the spinners will be  sacks and the New York route a decrease of 111 sacks, a to-
brought face to face with a great crisis.  The impetus caused  tal increase of 85 sacks. The weight in pounds of lettcrs
by the Russo-Japanese war raised hopes in the cotton trade  and printed matter and the number of parcels received show
that did not materialise, but led to over-production, which is  increases respectively of nearly 50 per cent. with a slight in-
mow working the ruin of the trade.” crease in the number of registered articles received.

exceedingly m

—We are sc
porting early
ments. J. A.

Ottawa, commt

—The Australian wool-grower has this advantage over other —It is a somewhat serious matter that we should be hear-

prml».uun'c. lhilt.llt‘ sells direet to the consumer. He has not ing continually of decreases in the number of the world’s
to dispose of his produce at a wholesale price, leaving middle-

sheep.  For instance, France in 1860 had 29,000,000 sheep,
men to make a handsome profit. The grower of wool gets .
the retail price all the time, and no middleman comes inte the while to-day she can only muster 17.000,000. TFhe decrease
business.  The agents sell on commission only., and buyers in Germany is still more striking, for in 1860 she had 26,016,
buy on commission. So the grower receives the current va- 800 sheep, whereas the flocks of Germany at present number
Jue of the wool, less the cost of handling it. only 7,500,000. In Austria-Hungary sheep have dwindled
from 20,000,000 to about 10,000,000, and the same story is told
—The withdrai:al from entry of approximately 70,382 acres  throughout Europe. The Continental development has been
of lend in Calfornia and Colorado by President Taft w2:  in manufacturing, and Australia has been called upon to sup-
anncinced on the 2lst ult. The California lands, approsi-  ply the bulk of the raw material. But even in that favoured
ma'cly 1,327 acres, are situated along the East Walker River climate, the numbers of sheep do not keep pace with the de-
and are believed to be valuable for power purposes. The  clines elsewhere.

tors report sor
real in a heate
of the arrang
and the railwa
ordinary rates
in cold storag:
founded on fac
offenders in th
ignorance falls
from injury to
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—The figures of Dominion trade for the first five months ery apple-grower in Canada, and it is about time that the
the glel.l- of the current fiscal year show a total trade of $295617,781, careless, slipshod operator should be given to understand thd
o permit an increase of $48,027,446 over the corresponding period of  he has no right to jeopardize the interests of an importams
‘ontained last year. This is an increase of twenty per cent over last  industry in this irresponsible manner.”
year, and indicates an increase for the complete fiscal year of
£100.000.000 over the high water mark of last year. For
August alone the inercase was over seven million dollars dur- 1909 than in any preceding year and the price per barrel was

—More cement was made and used in the United States m
for the

Teselpis ing the five months imports totalled $184,602.965, an increase . y . 41 0 (oo hefore. The production in 1908 was 52918~
compar- of $41,848,972. For Amgust imports totalled $38 691,695; ex- .

925 barrels, valued at $44,477.653; the production in 1909 was
64,196,383 barrels, valued at $51,232.979. The increase was

r. The

f £2 ports of domestic products reached the large total of $103.
) 2,-

414,496, an increase of $6.478,571. Tor August, too there was

¥t from a falling away of about one million dollars in the exports i mainly in the output of Portland cement—62.508,461 barrels,
tax and domestic products. valued at $50.510385, as against 51,072.612 barrels in 190%,
stamps ' valued at $43547,679. The output of natural and puzzolam

—The meat question in Germany has become a grave poli- cement formed only a small percentage of the total cement
tical issue. It is not merely that the prices are so high as to ~ production. The average price of Portland cement at the mil
per barrel in 1909 was less than 81 cents; the average price
per barrel in 1908 was 85 cents. Portland cement cost $3 =
barrel in 1880, but by reason of improvements in method of
wanufacture it ean now be profitably sold for 80 cents a bar

and for much of the resultant suffering is quite unnecessary. The o], Tn 1009 there were 103 Portland cement plants in opera-
gerator

o ports,
',ml‘, . be prohibitive for the poorer classes, or that the present

Canada emergency is temporarily acute. There is an actual dearth

'y were of meat. What angers the Liberal press in Germany is that

Government could help at once by lowering the duties on cat-  tiom, an increase of 5 over the number working in 1908. JE
e Com-

prices,
red.

tle, and relaxing the extremely severe ‘quarantine regulations.  these plants 21 were in Pennsylvania. 12 in Michigan, 10 j=
which are simply protectionist, like the tariff. But it does Kansas, 8 in Ohio, 7 in New York, 6 in Tndiana, 5 in Tllinoia,
nothing. because it is controlled by the Agrarians and the and 5 in California.

’ protectionists. Quite recently the city fathers of Berlin and

ity has Frankfort-on-the-Main have protested officially  to the —The German shipbuilding indnstry has been virtually a&

loyees, Government; the large cities-are suffering the most. a standstill for six weeks, owing to the general lockout which

1y part o ) 4 followed strikes in Berlin. Now the Metal Working Employ-
ing, in The Dominion customs returns for the six months of the s . . .

: ; 4 N i, it . ors Organization has voted to lock out the organized work-
-k arrent fiscal year ended September 30, show an increase of . - . .
rrkmen cue > . 1 - men in the trade on October 8 unless the striking shipbuilders
A $(.778.426 over the corresponding period of last year. The
amand, PR P RONE ' I g p ) b return to work before that date. The metal workers have
e very ficures for the past six months were $35,559.544, and for the ... contributing to the support of the strikers, and the
h by six months ended September 30, 1909, $28.781.068. For the  course now proposed is caleulated to reduce the resources 3f

ard to month of September the revenue was %6,467,937, an increase the idle shipbuilders. The threatened lockout would, the em-

ol of $1,030,481 over September 1909. Customs receipts for the ployers state, involve 300,000 workmen. Little rioting among
port of Montreal for September, 1910, have beaten all pre- the German shipbuilders has been reported, but considerable

United vious records for the month, and have only been exceeded at  bloodshed has attended a small strike among coal labourera

States any time by the month of July, 1907, just previous to the in Berlin- Although only a comparatively few persons were
1pared ¢change in the tariff, when the receipts were some $22,000 concerned in she strike, great violence was resorted to, nof

1e the oreater than for the month just closed. The figures are $1.- only by the strikers. but by women and others resident im
(22.632 for September, 1910, as compared with $1,435391 in the neighbourhood. When the police interfered, they were
September 1909, an increase of $187.241. viciously attacked with all sorts of weapons, and fires were

started. The authorities gave orders that rioting must be

ue of

ng to
ue & —The discovery of an apparently unlimited quantity of sil- suppressed at any cost. and the police charged the mob with
Ir ex-

00,009

year.

ica sand has been made at St. Annes’, Man. The find was Swords and pistols, with the result that upwards of seventy
persons were severely wounded and hundreds more were ar

made on the farm of John Finnegan. While digging a well ted
. rested.
the mineral was discovered at a depth of 104 feet, and it

1treal comes out while pumping water. The well was driven 14 —Dispatches from branch offices of R. G. Dun and Co. T
ise feet through it without touching bottom. A meighbouring Canada indicate a continuation of the favourable conditions

e far ~ g imi iSCOVerv i i ic . . .
TEEND farm has also reported a similar discovery, which indicates recently reported. There is still a good demand for seasom-
., are that a boundless supply of the useful mineral has been loeateil.

. . able goods and prospects appear good for a large movemens
To all appearances there is a complete absence of iron which s I @

apers ¢ snmi chandi >acki = y .
: . - spring merchandise. ac stablishme e bu
. is generally regarded as the most troublesome ingredient. and ~ ©' SPTINE and Packing establishments are busy
rom ; . . . i - ¢ veadv for: ahs S o DA
£ 193 this fact should greatly increase its value. when estimated for — getting heavy goods ready for shipment westward before navi-
10

purpeses of glass manufacture and other processes for which gation closes. In dry goods the volume of business is satis-
it is used. It is expected that steps will be forthwith taken factory, although the high prices of cottons have created =
to develop this remarkable find, which may prove to be an feeling of ‘conservatism in some directions. In knitted goods,
hosiery nad kindred lines the demand has been ‘especially ae-
tive, which has retarded deliveries in some instances. Trade

a to-
tters
sho v

b exceedingly marketable quantity.
in-

—We are sorry to hear that the promising business of ex- in groceries is fairly good, with an advance of 10 cents in all

- porting early apples is threatened by bad shipping arrange- grades of rice the feature of the fvonk.- Jalencia raisins are
meitd, J. A. Riddick. Datey and Cold-atorges Commissionss also higher and most other dried fruits as well as canned

rld’s N T ’ ry : . e o "’ goods are expected to be dearer. Tides are in fair request,
leep, Fharp, cotments. (i oul. this: yoar's: business;=(ur jaspac: with demand about equal to offerings, but values are com-
L tors report some shipments in ordinary cars arriving at Mont- paratively easy. Building materials continue in active de-
016. real in a heated, overripe and even rotten condition. In view mand, as are paints and oils, and turpentine is higher. The
el -
Shiee of the arrangement between the Departmnt of Agriculture grain trade is quiet, with receipts small and prices lower iz

dled

and the railways, whereby shippers may obtain iced cars at
ordinary rates for the carriage of fruit intended for export
in cold storage, it is amazing that such a complaint can be
founded on fact. Some of the oldest shippers are the worst
offenders in this respect. The direct loss for such neglect or

ignorance falls on the shipper or owner, but the indirect loss
from injury to the reputation of Canadian apples reaches ev-

sympathy with Chicago and Liverpool. The export movement
iz very slow fot this season. Foreign demand is light, and
whereas at this date all available space on outgoing steamers
is usually engaged up to the close of TWavigation, so far com-
tracts have been made only up to the middle of October. Ra-
porte from most of the leading trade centers state that re-
tail trade is good, especially in dry goods and similar lines.
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The Standard Assyurance Co. |7 pith T Conpuny Btal

OF EDINBURGH.

Established 18256

HEAD OFFICE FOR CANADA, -
INVESTED FUNDS .. .. .. «. co o0 oo o0 o0 o0
INVESTMENTS UNDER CANADIAN BRANCH ..
REVENUE .. e B B ey me
(WORLDWIDE POLICIES.)

MONTREAL.

Phoenix Assurance
Co. Ltd., of London, Eng.

$61,000,000 Founded 1782.

18,000,000 FIRE. LIFE.
7,400,000 Total resources over .. .. $78,500,000

Fire losses paid.. . 350,000,000

ment and Investment in

Apply for full particulars, D. M. McGOUN, Manager. | Deposit with Federal Govern-

Canada for security of Can-

$2,000,000.00

In Profits will be allotted to
Policyholders this year by the

Canada L.ife

1909 was the Most Successful Year in the Canada Life’s
history, and shows that it is a most satisfactory Company for

Men to insure in and for Agents to represent.

Address--Canada Life Assurance Co.

adian policyholders  only
exceed .. .. .. .. .. .... 2500000

AGENTS wanted in both branches,

Apply to.—
R. MacD. PATERSON,
J. B. PATERSON,
Managers.
100 St. Francois Xavier Street,
Montreal, Que.
LIFE BONUS YEAR 1910.

All with profit policies taken out prior

The NOorthern Assurance Co. ;. s ™™

OF LONDON, ENGLAND.

‘* Strong as the Strongest.”

Branch Office for Canada, 88 Notre Dame St, West, Montreal.

Income and Funds, 1909.

Acoumulated Funds .. .. .. .. .. .. .
Uncalled Capital .. .. .. .. .. .. ..

Total .. ..
G. E. MOBERLY, Supt. of Agencies.

ROBERT W. TYRE, Man. for Canada.
Applications for Agencies solicited in unrepresented districts.

Limited.

R. WILSON-S™MITH

Financlal Agent
Government, Municipal and Railway
Securities bought and sold.  First class
Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed.
GUARDIAN BUILDING

160 St. James St. - MONTREAL.

$37,180,00)
13,500,000

$50,680,07)
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ISSUING ADDITIONAL STOCK.

No doubt it is the unfair manner in which the in-
siders play the game upon the Street. and on the Ex-
changes, which has given rise to the excessively pater-
nalistic fads, whereby it is sought to legally  restrain
them. It s difficult probably to avoid. it but there
ought in deceney to he a stop put to the insidious use
of advance information by dircctors and their friends,
to their own greedy advantage. At present it is re-
cognized ax customary for these favoured ones to buy
up evervthing in sight, and bring prices as far as pos-
sible, before annonncement i< made to other, possibly
larger sharcholders of a new stock issue, increased
dividend, honus. or other “melon.”  There is much
grumbling among stockholders and others over  this
matter, and no one need wonder if it grows into a gen-
eral demand, that in the race for a good thing. all en-
titled to enter. should have a fair and cqual stant.
The management of companies and other incorpora-
tions would do well to adjust this matter themselves,
rather than allow it to be dragged into such legislative
enactment, as might prove extremely  distasteful  to
them.

At Chicago recently, the Inter-State  Commerce
Commixsion put forth the following new and strange
doctrine, according to one of our valued contemporar-
ies: An existing railway desiring to misze more capi-
tal must offer its shares to the general public, provided
they will bring more than par, and obtain the last cent
of premium for which they can be =old. The amount
of thix suggestion is sultantially this: If the- shares
are worth less than par the shareholder must take them
at par or suffer his interest to be postponed beyond a
further addition to mortgage indebtedness or the im-
provement or extension must not be made: while if the
shares are worth more than par, or may be but slowly
marketed, he must not be allowed to take them at par
or even at a more moderate premium than they might
be made to bring.  The occasion for this suggestion
was the dizcussion of the capitalization of the Illinois
Central Railroad Company, which, as every one knows,
has been notably inereased during the last decade by
sclling shares at par which woere worth somewhat more
in the market. In ecach instance, in the case of this
company, the amount going into the property from the
proceeds of the new shares has exactly equalled their
par value and the sharcholders have alzo obtained valu-
able “rights.”

“Stock jobbing” by Aect of Parliament, is the step
authorized by thiz opinion, and where the interference
thus begun will end, it is beyond the power of mortal
man to say. As our readers are of course thoroughly
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well aware, it has been regarded usually as, The Chron-

icle of New York puts it, “evidence of corporate
strength when it has been possible to provide for new
capital requirements without recourse to the bond
market and by means of a direct appeal to sharehold-
ers. An efficient means of maintaining the credit
necessary to permit this has been through offering to
shareholders, in comnection with new capital issues,
an opportunity to add to the income from their hold-
ings in the form of ‘rights’ to =ubsecribe to the new ix-
sues at prices which would give such ‘rights’ a sub-
stantial value. And this expedient has not only
strengthened the market for the shares actually out-
gtanding but it has protected them against the depres-
sion in values which would arise through placing ahead
of them further mortgage indebtedness or suddenly
dumping upon the market a large volume of new
shares.

So far as the shareholders are concerned. the plan i3
a perfectly fair one, for each has the same opportunity
to take advantage of the ‘rights’ offered. and when
they ave really valuable, even the shareholder who
lacks the funds to take up the new shares never has
anv difficulty in realizing the full market value of his
opportunity. As to the general public, which has, as
the courts have declared, ‘an interest in the use’ of
the property employed by public service corporations,
ite interest is fully protected by obtaining the added
or improved facilities needed, and this is guaranteed
bv the sale of the shares at par.”

Had this plan heen adopted unifermly by all corpor-
ations. the new doctrine of the Inter-State Commission
would have probably never seen the light. As it is
a dangerous form of extreme socialism is introduced,
which declares that property should be a general pos-
session, and that the public has equal rights with
ghareholders in their companies. It looks as though
acumen, foresight, toil, and experience are to receive
no consideration in the future, and the political ap-
pointee who happens to be at the top of the wheel by

gome whirligig of chance, is to be hailed as the only

source of expert knowledge. That is if, as is not im-
possible, the Commission’s doctrine is to hecome law.
For of necessity there will require to be some source

of supervision, from which permission to issue new
stock will be derived, as well as details of price. Or

are Governments supposed to connive at that form of
gambling, which buys and sells shares at more than
their legal value?

BRITISH EXPORTS TO CANADA.

Contrary to the anticipations of manufacturers and
traders, especially throughout the United Kingdom,
during the early months of the year, business would
seem to have recovered to a notable extent as between
the motherland and the colomies, moreover as respect-
ing purchases made by Canada. It is chiefly in re-
spect of textile fabrics that we have hitherto adverted
to shipments hitherward of which August has borne
the record thus far in 1910.

The exports of Cotton Prints (piece goods) from the
United Kingdom to Camada for the eight months end-
ed the 31st August, 1910, was 19,297,800 vards, of the
estimated value of $1,460,000, as against 12,880,500
yards of the value of $2,436,000 for the corresponding
cight months of the preceding vear. The shipments
of piece goods, dyed or manufactured of dyed yarn, te
(lanada for the earlier eight months of 1910 amounted
to 21,052,000 yards of the value of $2,324,500, as
against 14,888,200 yards of the value of $1,797,000 in
the earlier eight months of 1909. The total of cotton
piece goods of all kinds shipped from the United King-
dom to Canada for the eight months ended the 31st
August, 1910, amounted to 65,745,200 yards. of the
average value of $5.845,000 as against 17,174.500 vards
for the corresponding period of 1909, valued at $4,29%,-
400. -

The amount of woollen tissues shipped to Canada
during the earlier eight months of 1910 was 6.415,708
vards of the value of $3,808,000, as against 5,720.300
vards of the value of $3,326.400 in the corresponding
period of 1909.  The quantities of worsted tissues
shipped us for the corresponding eight months of 1916
foot up 12.253,100 vards, valued at $5.611.500, as
against 10,187,300 yvards of the value of $1.538,408
during the corresponding eight months of 1909.

Quite a turn in the tide is noticeable lately in ship-
ments of jute hitherward. The export quantity from
Great Britain to Canada during the eight months end-
ed the 31st August last was only 15.990,300 vards of
the value of $877.500, as against 17,002,700 yards of
the value of $878,500 in the earlier eight months of
1909. There is almost a proportionate reduction im
shipments of these goods to the United States and Ar-
gentina. Prices to Canada and the U.S. have fallen
considerably of late.—Linen piece goods from Great
Britain to Canada have more than maintained their
quantity and value during the periods mentioned.

Shipments of silver specie from Canada to the Unit-
ed Kingdom during the eight months ended August
31st last amounted to about.$2,674,000. as against $1,-
161,590 for the corresponding months of 1909.  The
quantity of the same metal shipped during last August
was three times that for August of last year.—-The
quantity of Scotch and Irish whiskeys imported from
the United Kingdom to Canada would appear to be ir-
creasing.  The number of proof gallons shipped te
this country during the eight months ended Angust
31st last amounted to 599.386 gallons of the value
(z.0.b.) of $1.305.300. -Thus it will be seen that the
time cannot be far distant when we may expect e
quench the national thirst—to pay for our favourite
tipple—by the products of our silver mines.  Ger-
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many is rapidly becoming one of the largest purchasers There are those in Austria, who know something of which fall
of whiskeys from the British Isles. The quantity  the extent of the chilled meat trade in other parts of to recall ar
bought during the eight carlicr months of this year  the world. These have been setting up a propaganda abroad hav

was 567,820 gallons of the proximate value of $300,- in Vienna and elsewhere, in favour of this trade. The cepting 1n ¢
000 (about 53 cents a gallon), as against 120,116 gal-  Viennese butchers, however, met their attempts with cape payme
lons during the corresponding eight months of 1909, the declaration that the taste of the Austrian public though the
ol the value of 111.500, The United States purchas- was more refined than that of other nations, and would don, ’it 18 ¢
ex are somewhat falling off.  Australia i more than  not tolerate imported chilled meat! Which, by the and genera
maintaining her reputation, notwithstanding her vine- — way, looks smething }i]ie a reflection upon  British ,13,-“(4'1]\- il
yards. South Africa with her Cape Wine, and New  ftaste and refinement,’though so far it has excited no ‘,;,\1‘,,1;11 l o
Zealand are also maintaining their demand for the po- umbrage in that nationality. However, to meet this has become

a

tent product of the barley-corn and American maize objection members of the government, journalists, y purely le
The British Fast Indies are alo holding their own. municipal authorities and ladies noble and humble ]mrtzm{ cel

It is generally admitted that depression in  trade  were taken Dby special trains to Trieste, where Vien- in other la
leads towards a larger consumption of =trong waters, nese cooks prepared for them all their Tavourite d’sh- other reaso
and the converse is doubtless as applicable.  We must  es out of chilled, imported meat. The general opin- almost eve
not be over-optimistic, but it looks as though there is  lon was that the food was all right, and suitable even most open!
a lairly Jong period of prosperity ahead of us.  Tew- for their refined palates. Considering that horse and dictating t
ples are heing erected to the rosy ood in all our greal mule flesh, and all sorts of odds and ends of curious roversal of
centres of trade with an elegance and luxury never he- flesh are consumed at even the tables of the well-to-do, turned oul
fore witnessed in the history of civilization. it is hardly to be wondered at that the Austrians ap- he found t

proved of the frozen meat. poorly it n

her financi

The government gave way, so far as to amend its
\USTRIA AND CHILLED BEEF. policy to admit of the importation of a limited supply

unhampere
of foreign meat. To this the shipping companies ob-

Paris 18
over the aj

ter of two

There is a curious state of alfairs in Austria  just  ject that the installation of a refrigerating system of
now. The national policy is one of strict protection,  transportation will he too expensive a matter to under-
especially of agricultural products, and this has led— " take, if the trade is to be thus delimited. The au- ohtain 560

or heen caused by, we are not quite =ure which iz true  thorities are not willing to throw the country open to are <uppos
—to a dictation by the agriculturists. which appears — {he importers, and the Agrarians have come “out in Tourse

to ho almost absolute. s elzewhere, alzo. there has  open revolt against what they declare would he breach were pend
heen an inevitable inerease in the cost of food productz.  of faith on the part of the government. which is, they cilibles an

[t i< not clear that the swenificance of what this last  claim pledged to ahsolute protection. They also claim suddenlv ¢

Governmel
country it is most evident in the complacency with  dizeages into the country (!), and that if Argentine the Drein

glatement implies is generally appreciated. In this  that the Argentine chilled beef is likey to bring cattle

which a shortage in any of the crops ix erceted. T chilled beef is permitted to enter the country. Ameri- and the w

necessarily enhanced price will compensate the farmer can (T7.8.) beef would also find entry, and then ap- the fact t
for any failure in his product.” is generally the styl> parently the end of all things would he at hand. fiture of t
in which it is announced to the public.  Of course. the On the other hand, the socializsts, who represent the not saving
fact it<elf has been ostablished from long aco. 1t is Tower and the manufacturing classes. are insisting upen tation for

worth remarking upon. for usually when proteetion :s the admission of foreign meat. and the high cost of party allei

preached as a cospel of hope, it is the manufacturers living is forcing an issue upon the old quarrel between A some
who are expected to be hlessed first. and the agrienl-  free trade and protection. from the side directly con- success of
the proud

been Teme

turists onlv mediatelv,  In practice it is the other way  trary to that from whence the little breeze in favour

abent. for free {rade conntries urnish the  cheaper  of free trade is blowing in (Canada. The Austrian
food. and offer Towest returns for natural products. farmer helieves free trade will ruin his business, the warships 1
his iz a lesson which probably requires some amplifi- ~ North-Western Canadian affe t< to b:lieve that free Taan affail
eation in Canada at the present time. trade is to be his great =alvation from rnin.  Which is

in the Right?

pther han

\netria fecls the pressure especially in the prices 0 nesotiatio

its meat supplies.  Every year sces less cattle fitted loaned sh:

GOVERNMENTAT SUPERVISION OF FOREIGN membered
LOANS. vouth and
ernment 1

for slanehter, and consequently higher prices for the
farmers. Of course, morally speaking. it is wrong
that it should be so, since farmers do nothing but re-

frain from labour io. cain the .l(l\'.lllf(». ] I)“,X rightly No doubt there is striet logic behind the theory, piry of th
cr wrongly the agrarian party. as it 1s called. is strong 4t since financial relationships between different na- his group
osist anv change in policy, and apparently . . . . s s
enough to resist any cha " POt It i ! © tions may prove embarrasing to statesmen in their poli- There
je able to dictate to the whole empire. t 1= a curi- . .. . i

! tical negotiations, no foreign loan should be undertak- gion of T
for the di

world of -

ous reversal of what iz occurring in the North-West,
whore manv of the farmers are talking themselves in- €1 without the consent of the government.  Our own
to o belief that free trade would be a better friend to  Tmperial statesmen have been brutal enough to formu- o i
them than protection. late their policies. and even to push them to their fin-

The rebellion of the labouring classes ‘against the al arbitrament, without the least consideration for the
high prices of meats, became strong enengh lately 10 gpancia]l gain, or loss, of private citizens. We have Grand T

induce the Government to lend itself to experiment had great corporations ruined by declarations of policy to 30. 191C
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which fall short of actual war, but so far it is difficult
to recall any very late instance of British investments
abroad having marked effect upon national policy. ex-
cepting in cases of recalcitant naticns, who think to es-
cape payment of interest, or capital. But even
though there has been little trouble that way in Lon-
don, it is evident enough even from our own limited
and generally happy experiences that there is nothing
directly illogical about governmental supervision of
national loans. In the course of the centuries, London
has hecome an international money market, rather than
a purely local one, and the vast interests of that im-
portant centre make it easier for it to assume burdens
in other lands than for any other power, if for no
other reason than because of the exchange in its favour
almost everywhere. It has, in consequence, heen al-
most openly alleged that so far from the Government
dictating to the bankers, there has been very near @
reversal of position at times. At any rate, it has
turned out well for Great Britain, as nobody could
he found to deny at the present time, that however
poorly it may square with the principles of sound logic,
her financiers have been allowed to go their own way,
unhampered by the government of the day.

Paris is feeling a little sore at the present moment
over the application of the logical principle in the mat-
ter of two national loans. Austria was endeavouring to
obtain 560.000,000 crowns from the stores of ecash. which
are supposed to be under the control of the Parisian
hourse. Terms were favourable, and negotiations
were pending in spite of some outery from the irrecon-
cilibles among the French press, when everything was
suddenlv declared off; the matter was closed. The
Government had vetoed the loan on national grounds,
the Dreibund of course being at the bottom of it all,
and the worst feature of it all to thoughtful minds was
the fact that the people applauded the fancied discom-
fiture of the ally of the hereditary foe.  Bankers are
not saving very much, just enough to save their repu-
tation for patriotism, at the expense of their political
party alleigance.

A somewhat similar objection arose to destroy the
success of the Turko-Frankish loan. Remembering
the proud susceptibilities of the French, it might have
bheen remembered that the purchase of old German
warships was hardly the way to induce a closing of the
loan affairs in a satisfactory manner. Nor on the
other hand was there much =ense in inserting in the
neaotiations the clanse requiring that the money to be
loaned should be expended in Trance, when it is re-
membered that young Turkey is full of the pride of
vouth and success. But the object of the French Gov-
ernment was attained. and the loan is to go at the ex-
piry of the date of the option to Sir Ernest Cassels and
his group of British and German bankers.

There is much to be said in favour of the supervi-
gion of national loans by those humanly responsible
for the destiny of the nation, but it is evident that the
world of finance has laws of its own, and moves outside
of sentimental or national lines.

Grand Trunk Railway traffic earnings from September 22
to 30. 1910, $1,237,013 ;1909, $1,179,150; increase, $57,863.

RECIPROCITY NEGOTIATIONS.

Ag the time approaches for fulfilling the implied pro-
mise to President Taft last Spring to consider the
question of reciprocal trade between Canada and the
United States, the difficulties begin to thicken. At
the very outset comes the question of the place of
meeting, an immaterial consideration in itself, but not
without a significance of its own. The Laurier ad-
ministration will not care to lay itself open to the old
charge of “going cap in hand to Washington to beg for
reciprocity,” nor can we forget that the U.S. dele-
gates came to Ottawa this year, and that there would
be nothing unseemly about their insisting that “turn
about is fair play.” In the face of what may come
out of the conference, neither party will care to as-
sume the appearance of petitioner. However, there
will be no serious trouble in dealing with that matter.

To us, it appears to be a more serious matter that
according to the newspapers the British Ambassador
at Washington has dropped out of the whole affair.
To some it may appear to be complimentary to Can-
ada that he has left the disposition of things to our
representatives. It was diplomatic to make it appear
so. But as we can go a very short distance in making
arrangements with the United States, without involv-
ing other foreign rclutinnshil»s, and also our relation-
ship with Great Britain, it ix evident that the absence
of the British representative means at least subsequent
delay. and may result in complications.

No one doubts that the matter, which has had most
effect in moving the Washington Government to ac-
tion, has been that of the wood pulp, lumber, and paper
duties.  Certainly the United States does not want
our wheat, its own exports still being considerable.
Nor are our other natural products in such demand as
to persuade the farmers there to let down the bars in-
to their own preserves. But the tremendous users of
paper would be glad to receive our pulpwood. Of that
there can be no doubt. Yet here the autonomy of the
several Provinces interposes difficulty. It is question-
able whether a Dominion Treaty would deprive the
Provinces of their rights to protect the domains ex-
pressly committed to their keeping under the B. N.
A. Act.

It has just been pointed out on the other side of the
boundary, that in the Payne-Aldrich Tariff there had
been established a new precedent hy adopting, in the
course of the negotiations, almost the European inter-
pretation of the most favoured nation clause. “Un-
doubtedly,” says a Washington correspondent, “that
will be held against us inJfhe future, so that if we
should succeed in getting a special arrangement with
Canada, other countries which competed with Canadian
produets in our market would at once put forward a
demand that they should have as good treatment as
that which had been accorded to the Canadians. This
would open up a world of trouble, and the probable
results would be foreseen as soon as the new recipro-
city treaty was brought up in Congress for ratification.

An additional difficulty.is seen in the fact that the
House will certainly insist upon having any recipro-
city treaty submitted to it, instead of resting content
with the verdict of the Senate for or against it. 'That
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means that if the Administration is going to get real contained in the crude oil, fuel oil as marketed to-day i
action it will have to make up its mind to undertake a in the United States being practically crude oil from Peel, in
campaign designed to force through both houses of which only the highly inflammable light ends have s of Derb
Congress legislation intended to bring about practical- been extracted. Were the fuel oil now being sold re- old Colle
ly a revision of the tariff.” fined in the customary manner, there would be obta'n- fore it w
From all of which it will be seen that there is sure ed from it, in addition to refined oil, lubricating oil, he came
to be trouble over the negotiations, and that the Otta- paraffine wax and other valuable by-products. of Queer
wa Government iz well advised in taking time for the Notwithstanding the enormous overproduction of lumber b
consideration of preliminaries. Tt might be well al-  crude oil to-day, there have been floated during the <elf the
so if the Premier could be reminded that the Iasterm  past six or seven months upon the English and Euro- having ¢
part of the Dominion has no interest in the project, pean markets pver seventy new oil companies which ) Maurice
and are considerably surprised to find that there is vi-  have been promoted for the purpose of exploiting and of the k
tality in it anywhere in our prosperous country. developing new petroleum fields located all over the vince, ca
world. Tt is a foregone conclusion that only a very In the
few of these companies will ever successfully reach the Hunt. D
INCREASING THE CONSUMPTION OF actual producing stage, or in any way become even al Histo
PETROLIUM. small factors in the world’s petroleum business; for it ful mem
is not to be expected that any of the already establish- and in ¢

“(ireat are the troubles of the Mighty,” as the Stand-

ed petroleum companies will be willing to step aside . towards
ard Oil Company is continually finding out. Just now

and make room for such new production as might he fairs,«wh
there is  rather a  big  fight on  between  that developed by some of these new companies. to the c
corporation and the Asiatic Petroleum Company, Ltd., In view of the conditions and circumstances as ex- preserved
which controls the immense output of Japan. A cut plained above. the Standard 0il Co. has inaugurated a might b
in prices of illuminating oils in foreign markets was  campaign to increase the world’s consumption of re- the argu
believed to e part of the war machinery of the United  fined oil. The level of prices for refined oil to-day in per cone
States company, but it appears from aninteresting state- the United States is lower than at any time du‘ring surprisin
ment just issued that the decrease is aimed at a much  recent years, and as a direct result of these prices the erations
more serious difficulty.  The Standard people find it consumption of refined oil in this country is increas- ful =cale
necessary to initiate a campaign to increase the world’s  ing. The same policy is now bheing a(x“'\vp]l\v pursued At the
consumption of oil, and this reduction is the first step ahnoad. as, especially in the Far Rast. with its enorm- itv. the
in such an education. No doubt the increasing use ous population, there exists an unusualy opportunity its possi
of clectric lighting and the cheapening of the cost of  of increasing the consumption of refined oil, and in or- he hecal
gas in most quarters of the world (outside of Mont-  der to accomplish this considerable reductions in prices ness. I
real) have had a bad effeet upon the oil market. thouzh  not only in the East, but aleo in Furope, have already means w
we understand, petroleum is still the cheapest illumin- haen made.” the Mon

ant. company
Our readers will probably he glad to sce the state- } ] also pres
HON J. K. WARD.

ment kindly furnished us. It says:— persisten

“During the last three years the world’s production One of the veterans of the Canadian commercial making
of crude oil has been increasng at a rate far in execess husiness,
intelligen
that fac
wavs anj
the production was 30-4£.000.000 barrels. an increase of  many directions now that, full of years, he has gone to a liking
91,000,000 bharrels. The increase in the crude oil  his rest. In business affairs. as in the political world, ablv bee:

v ) . . i world, a stalwart, conscientious. political pillar. ar un-
of the increase in the world’s consumption of kerosene, .

or refined oil. Tn 1906 the world’s production of
erude petroleum was 213,000,000 barrels. In 1009 friend, Ton. James Kenley Ward will be missed in

assuming helpful philanthropizt, and an ever faithful

production in the Tnited States during the same  he had attained probably hiz utmost heart’s desire, latest of
period was 60,000,000 harrels, or two-thirds of the en-  which is a condition not many men are permitted to met Gra
tire world’s increase.  The world’s refined oil (kero-  reach. But there were just two things of whicl he was fina
gene) business in 1906 was 18,000,000 barrels, and in was particularly proud: other matters occupied rather terested
1909 53.000,000 harrels, an increase of 5.000.000 bar-  secondary places compared with them. His ‘father Never
rels. had performed military service under the Duke of Wel- warm su

These ficures show that while the world’s production  lington, against Napoleon, and had won renowi in ac- twice in
of crude oil has increased from 1906 to 1909 by 12V  tual warfare. T.ovalty was an mtegral portion of his House a:
per cent. the world’s consumption of refined oil (kero- mental composition, and the fact that his family had ner in v
sene) has only increased by 10.4 per cent. had part in establishing and adding to England’s glary ' numeTon

While it it true that during the past three vears 2 was of the deepest satisfaction t) him. Secondly—- those W
verv large market in the United States has been creat-  or, perhaps, it would be safer to say, also—Mr. Ward digtrict.
ed for oil as fuel, still even with this added outlet for was alwavs glad to recall the fact that he was a Manx- anxious
erude oil the stocks are increasing rapidly, and at the man—born in the island immortalized” by Scott in hec, a le
present time in the United States alone there is held  “Peveril of the Peak.” The arms of Mona’s isle were, stration,
in tankage by the Standard Oil Co. and others a stock  hy special arrangement, made the trademark of his English-
of over 115.000,000 harrels. lumber business, and when in 1870 he erected his men of »

Tt must be borne in mind that in selling oil for fuel mamufacturing plant in what is now St. Henri Ward time not
there is an enormous waste of the valuable products of this city, but was then known as “Tanneries West,” which tl
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they bore the name of the “Mona Mills.”  Born at
Peel, in full view of the old royal castle of the Farl
of Derby, King of Man, educated at the famous
old College or Academy at Douglas, in the days be-
fore it was spoiled for residence by Liverpool trippers,
he came to this continent, five years after the accession
of Queen Victoria, and for eleven years served in the
lumber business in New York State, acquiring for him-
self the concern in which he at first served.  Then
having acquired limits on the Maskinonge, the St.
Maurice and the Rouge, he forged to the front as one
of the leading timber manufacturing men of the Pro-
vince, catering largely to local and internal trade.

In the old davs, when Principal Dawson. Dr. Sterry
Hunt. Dr. Carpenter and others conducted the Natur-
al History Society in Montreal, Mr. Ward was a use-
ful member of that then widely known organization.
and in contributed papers and discussions led the way
towards that scientific consideration of Forestry af-
fairs.<which now promises to be of immense importance
to the continent. Some of hix writings in those days.
preserved in the pages of the old (fanadian Naturalist.
might he reproduced to-day as good presemtations ol

the arguments men are now forging on hehalf of a pro-
theories were

per conservation of the trees. Such
surprising, however, in those days, when lumbering op-
erations in the woods were conducted on a most waste-
ful =cale.

At the inception of the cotton industry in this vicin-
itv. the foresight of the trained commercial man saw
its possibilities, and from being an interested spectator
he hecame an investor in the securities of the busi-
ness. It iz well known. that his large readily available
means were of the utmost service in the earlv davs of
the Montreal Cotton Co. He was a director of that
company, president of the Coaticook Cotton Co., and
also president of the Print Clo. at Magog. Always
persistent, though verv unassuming, he insisted on
making himself thoroughly familiar with the whole
husiness, and by travel and study fitted himself to act
intelligently upon these important Boards. Probahly
that faculty had much to do with the success which al-
wavs appeared to attend his ventures. He had always
a liking for geologic studies, and on that account nrob-
ablv heeame largely interested in mines. One of the
latest of his dealings was the acquisition of the (alu-
met Graphite Co.’s mines in Argenteuil connty. which
was finallv closed, after some little litigation with in-
terested prospectors, onlv a few days hefore his death.

Never a hide-hound political heeler, though always a
warm supporter of the Liberal party. he was defeated
twice in the attempt to secure election to the Federal
House as representative of Montreal West.  The man-
ner in which, his defeats were taken to heart by his
numerous workpeople, is doubtless still remembered by
those who have memories of political affrays in this
district. In the days when Hon. Mr. Mercier was
anxious to establish in the Legislative Council at Que-
hec, a leavening band of men friendly to his admini-
stration, it was something of a problem to obtain an
English-speaking representative who would influence
men of weight in his direction, and would at the same
time not be unwelcome to the ardent nationalists with
which that daring leader found himself surrounded.

It was recognized as proof of his diplomacy, when he
offered the seat to, and by personal application secured
the acceptance of it by, Mr. Ward. A nonogenarian,
he occupied his seat in the House last session, as he
had always been found faithful to his post, ever since
his appointment in 1888. He was frequently spoken
of in conmection with a seat in the Senate also, the
dual representation in the cases of the Upper Cham-
bers being still permitted. Iis appointment would
have been popular at any time. with both political par-
ties, had he cared to push his claims with the same
vigour which characterized his commercial undertak-
ings.

Iis funeral last Tuesday was attended by all the re-
presentative business, professional and political friends
who could possibly be present, the chief mourners be-
ing his sons, Messrs. John. J. (. Ward. W. A. Ward,
and Roger Ward, together with his sons-in-law, Messrs.
C. A. Cantin, C. T. Root, H. Eadie, Geo. Robitaille,
and G. E. F. Aylmer,

REVOLUTION IN PORTUGAT.

Naturally, throughout the British Empire. very great in-
terest is taken in the political situation as it is developing
daily in Portugal, one of our old allies in the times of the
Napoleonic wars. It appears from the meagre dispatches re-
ceived that the attempts of the revolutionists to upset the
monarchy have succeeded, and that the youthful King is a re-
fugee at the moment. There will be a good deal of sympathy
for King Manuel, whos accession followed the murder of his
father and brother in the streets, when he barely escaped with
his life. According to reponts, the government was corrupt,
which is unhappily no new charge in the Peninsula, and ap-
parently the majerity of the population determined a change
was necessary. There has been some loss of life, and destrue-
tion of property. The trade of Portugal with this country
amounts to little over $200,000 a year, and we are not lintly
to be greatly affected by whatever may tramspire unless, as is
unlikely at the moment, there should be international compli-
cations. Sonte authorities appear to think that there may
be hostile feeling for France on the part of Spain. which is
threatened with similar diffieulties, but at the passing into

history of the Portuguese Monarchy. will probably occasion
only a momentary disturbance in the political world.

—A representative of one of the best known families in the
early history of the Province died as the result of an acci-
dent in his own house on October 1st. Thirty years ago
even, the name of Mr. Lemuel Cushing. of Argk”ntvnil, wig
familiar to every one interested in the political or commercial
world of this country. The' family name is preserved in a
valuable bit of its old property. always known as Cushing’s
Tsland in (‘asco Bay, Me. Mr. Charles Cushing, once well
known as a ¢ity notary, had outlived many of his contempor-
arvies, but though over 70 years of age, was still a vigorous
man.  He will be greatly missed by the members of the old
guard, who survive, as well as by the numberless friends his
profession had brought him in contact with.

—The newest at Canso. N.S., is the Robinson Glue Co.,
Iitd., which has erected a_factory for the manufacture of glue.
The factory will make use of the wast products, which have
been heretofore used for fertilizing purpos&s or carried out
to sea. The capacity of the plant is ten tons of fish offal
per day.
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YARN AND CLOTH FROM FLAX AND HEMP WASTE. INSURANCES COMPANIES AND STOCKS. ;zn&l[liltllp'ﬁlq
nefit.

Considerable interest has been manifested by those identi- It has often occurred to us to wonder how the law of New large dema
fied with the cotton, flax and hemp industries in the United York State was working which ordered the insurance com- proach of
States in a report from a consulate-general, published in the panies to sell all their stocks by a certain date. The idea in its effects
U.S. Consular and Trade Reports on June 25 last, relating ‘o the mind of Judge Hughes and of the legislature was, that ail for printed
growing and methods of treating hemp and flax in Russia, stocks were speculative, and more or less hazardous. Of ation. Ce
especial significance being given to a mew method discovered course, that was a comparative matter only, since the ele- ery trades’

by Engineer Viadimir M. Shevelin, who has been experimen®.

ments of hazard and speculation are no where absent in the gives n?Pr(‘
ing for the past twenty-five ycars. world of finance. Bonds are, according to some experiences, crystallise
Only recently has Engineer Shevelin perfected his process by no means invariably stable investments. and even mort- commemor:
to such a degree that it can be employed in the practical re- gages of real estate are sometimes deceptive. It appeared and dress
fining of the refuse, which herctofore included the larger part slightly rash to lump all stocks together. in an extra hazard- onation sh
of the product and which was considered really useless excen. ous class, and it was likely to cause confusion and damage have been
for calking purposes. While Engincer Shevelin does not care publicly to announce that certain stocks must be sold by a crowning, :
to give out full information concerning his method until a certain day. Naturally, stock sharpers woud not be slow to favourite
patent has been procured in the United States. he stated that take advantage of the notice. order to m
he believes it will revolutionize the textile industry in Russin, Consequently, we are not surprised to find it reported that At all e
and perhaps will have some effect upon it in the United Mr. Peabody. of the Mutual Life (the heaviest holder) has ('“'“I’]"x'_“'
States. Just said that if the company had sold out at the best figures rose vario
The method of Engineer Shevelin consists of producing from obtainable since 1906 for large blocks. it would have lost 10 more in to
flax and hemp tow. combings. and waste, heretofore chiefly — millions, and that it has been unable to sell more than a few been most
used for calking purposes, flax wool, from which he states  hundred shares even of active stocks without unduly depress- . It is not
that he is able to spin yarn as fine as No. 40, and weave t ing prices. Some 35 millions have been sold, and no fair price in the yes
into cloth equal in quality to that manufactured from lonz- has been refused: but bargain hunters have been watching The neat ¢
fiber flax and hemp. The annual production of yarn in Rus- their opportunity and trying to force it, and therefore two- and the si
sia averages about 162,000,000 pounds, and this output can  thirds of the holdings still remain. So the companies, with have show
thus be increased from 216,000,000 to 300,000,000 pounds by the framer of this foolish law no longer in position to pre- been evoly
employing his method. vent its modification, expect to ask the next Legislature for
The flax wool produced according to the method of Engineer  an extension of time; the better demand would be for its re-
Shevelin and spun on a cotton spindle produces without difti- peal outright
culties in the spinning a splendid and uniform yarn. without “Tt is unwarranted to assume that these securities can be )
any tearing. knots or increase of thinness, improves accordivg disposed of. under market oconditions, within the next fifteen The U.8
to his statement, that the wool is in character much like  months” says our authority, speaking especially of bonds, in the Can
cotton, “and the adviser who expects the man on horseback soon and ed as follo
fle estimates that the quantity of waste now being used for urges sales of railroad bonds while value remains in them )
industrial purposes is about 72.000000 pounds, of a total of omits to say where the buyvers will be found. Imagine for a Manitoba
approximately 720,000,000 pounds, the remainder being used moment. that his forecast were realized; the alarmist would Saskatchen
as fuel or manure, and thrown out as useless. This waste, propose to sell to Wall Street. representing the rich, and then Alberta. .
which containg about 50 per cent of fiber. is in many instanees the war upon railroads could proceed without hesitation. Total
used Dby the peasants of the flax and hemp growing districts ~ But the rich awe as well skilled as anybody in forecasting the

in northern Russia for improving the muddy roads in the vil- future, and Wall Street does not own the railroads now. All Flax: 1a: ¢

. § o huml Eeoaa G ; so that, al
lages. edueational or scientific institutions. all hospitals and benev- ‘

The novelty of the new method js that flax though in the  olent institutions. and all libraries or other public henefit ceptionally

vince is m

form of wool. can be manufactured like cotton on cotton which possess any endowment fund, are based more or less bt
200 bushe

spinning and weaving machinery, thus doing away with the  upon ralroad bonds and shares. The savings banke in this ’
present costlv. method of flax spinning and weaving.  Thre  State own over 250 millions of railroads bonds. or nearly 17 i e
varn spun is durable and the linen woven from the same just  per cent of their deposits. In the whole country savthgs
as strong as, if not stronger than. the ordinary linen. banks have over a fifth of their deposits thus placed, and
The flax wool prodnced according to Shevelin’s method wil  the fire and life insurance companies have some 30 per cent
cost 7 to 814 rubles per pood ($3.61 to $4.68 per 36 pounds); of their assets shus. Perhaps not many of the p(‘m(')fl& who
the yvarn not more than 1214 vubles (£6.44) per pood. and 1 cheer the wild outpourings of a travelling agitator have sav-
arshin, or seven-ninths of a vard. of linen material from 1014 ings bank deposits or life insurance policies, and yet some of
to 11 kopecks (514 to 6 cents); while the cheapest ecotton  them may be interested in some one of the great industrial
cloth costs 1314 to 15 kopecks per arshin (6 8-10 to 73, cents life companies; one of those now has approximately a third
per seven-ninths yard).  The dyed material, such as tricot,  of its assets in railroad bonds. and probably the others are
can be produged at a cost of 17 to 18 koepecks per arshin (814 similarly situated.”
to 9 1-5 cents per seven-ninth yards). while the lowest grade From which it will be gathered also, how large a figure ex-
of the same kind of cloth made of cotton is now being solld President Roosevelt is cutting in the business world.
at 30 kopecks per arshin (151, cents per seven-ninths yard).
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Mr. Shevelin. who has beéen experimenting under great fin-
ancial difficulties and with the most primitive appliances, is
now subsidized by the Pskov Zemstvo and the Departments CORONATION YEARS COLOURS. adv.e'rse o
of Agrieulture and Commerce and Tndustry, and soon will he ‘spnng bire
in the position to apply for patent rights. after which full This has been a black and amethystine colour season, owing 1?2 t,he. g
particulars concerning his method of producing flax wool and  te the lamented death of King Edward, which threw good part light yield
spinning it into yarn by using cotton-spinning machinery, al- of the world into semi-mourning. Next year on the contrary, be over 5
<0 his process for the softening. desumming, and handling of  #hou'd see a revival of bright colours, and special patterns, a most dit
hemp and flax will be made known. since one of its chief e\{ent;e, will be the Coronation of King ap‘pear wh
George next June. No doubt it will be an exceedingly gay ation.
year in social circles, as a reaction from the mourning of
th:s year. and following the example set by the Court and of-

—At the meeting of the Westmount City Council Monday  ficial bodies. —The 1
it was decided to fix the municipal tax at 814 mills on the The Textile Mercury, which is an authority on such mat- by the ex
dollar for the coming year. This is the same rate of taxation ters, has this to say of the probabilities:— The figur
as at present exists, but the council resolved to omit the 3 “In view of the Coromation, London’s social season is’ ex- s Jenge

per cent discount which is now in foree. pected to be ome of exceptiomal brilliance next year, and the exports a1
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eonsumption of high-class dress fabrics ought accordingly to
benefit. We do not know what proportion of the existing
large demand for bunting should be attributed to the ap-
proach of the ceremony; doubtless the Coronation is having
its effects on the bunting business, as well as on the demand
for printed flags and the commoner materials of street decor-
ation. Certainly the historic event is colouring all the drap-
ery trades’ anticipations and preparations, and its imminence
gives merchants and drapers a fixed point around which to
crystallise their ideas.  There will be designs prepared to
commemorate the event en school-children’s handkerchiefs,
and dress goods merchants everywhere are rumaging for Cor-
onation shades for piece-dyed fabtics. The pattern books
have been turned up for the year of the late King's formal
crowning, and every attempt has been made to reconcile the
favourite shade of that year with the favourites of 1910, in
order to make sure of hitting the mark in 1911.

At all events the shades for next spring are to be soft and
complex, with tints of purple and royal blue and amethyst and
rose variously compounded. Apparently they will differ
more in tone than in actual colour from the shades that have
been most popular hithexto, and be just as difficult to match.

It is not so easy to trace the influence of State ceremonies
in the yearly graduation of colourings for men’s garments.
The neat greys of the present year are to be still in evidence,
and the stronger inclination towards browns would probably
have shown-itself in any case. The taste for plain biue has

been evolving for a couple of years at least.”

THE FLAX CROP IN CANADA.

The U.S. Consul at Winnipeg reports that the yield of flax
in the Canadian Middle West will be 4,039,150 bushels, produe-

ed as follows:—

Bushels.

Manitoba 410,200
Saskatchewan.. .. .. .. .. 3.537,000
Alberta. . * 919590
Total 4,039,130

Flax is evenly distributed all over the Province of Manitoba,
so that, although there are heavy crops in the north and »x-
ceptionally heavy ones in the east, tho average for the Pro-
vince is not over 10 bushels per acre, making a total of 410,
200 bushels on the acreagé sown; and should the northern
crops, which are rather late, be injured by frost the averag:
will go still lower.

In the large Province of Raskatchewan the flax crop is the
hardest of the cereals to estimate. The mcrease of acreage
is very large, the total being 393,000 acres. and much of this
went in on late fall or early spring breaking. Where mrois-
ture was abundant, even this method of cultivation was fairly
successful, but in the dry districts it was almost a total fail-
ure. Again, the flax crops on summer fallow, of which there
are a number, more particularly in the south, will mun as high
as 22 bushels to the acre; but ater a careful reading of ali
the reports the indication is that the average for the entire
Province will not exceed 3,537 000 bushels.

The original acreage sown in flax in the Province of Alberta
was 18,390, and by far the larger portion of this is in the
southern section of the Province, where the crops, owing to
adverse climatic conditions, are extremely light, and where on
spring breaking there are many entirely barren fields. Plac-
ing the good crop but small areas of the north against the
light vields and large areas of the south. the average will not
be over 5 bushels per acre, or 91,950 bushels. Though this is
a most disappointing yield, it is not so unprofitable as it might
appear when the very high price of flax is taken into consider-
ation.

lars langer than that of the previous year. Pulp and paper
exports amounted to $750000.

—The largest total in the history of the colony was reached
by the exports from Newfoundland during the past fiscal year.
The figures show that the amount was about a million dol-

MONTREAL’S BUILDING STATISTICS.

Montreal’s building record for the nine months of the pre-
sent year which have elapsed shows a marked increase over
the same period of last year. In fact, the figures are doubls,
and Building Inspector Chausse declared Monday that it was
one of the biggest years in the history of the department.
The total valuation this year, based on the estimates of ma-
terials. is $11,205,381, while the total for the same period of
last year was but $5,650412. Exen September, which has
just passed, proved a busy building month. The total is a
shade under one million dollars. In_ four other months the
anount is in the neighbourhood of a million and a half dol-
lars ,while in July it rose to $3,000,000. This was the baa-
ner month, but. the way buildings have been going up since :s
proof that 1910 will be a notable year for building opera-
tions.

The record of new buildings by months, follows:—January,
$136,560; February $235.800; March $587,239; April $1647,295;
May $1,580,615; June $1,430,028; July $3,182.408; August,
$1,393047; and September $912,386. For the same months in
1909 the record . x » ~arked difference.  Only twice last
vear did the total rise above the million mark. while shis year
it has done so five times, with another month just hanging on
the border of the big sum. The amount of money spent on
repairs this year and on-alterations of old buildings s also
considerable, as the fo}]m\'in.,«z figures will show:—January
$22,950; February $38,230; March $89.565; April $173,787; May
$128.585; June $155,226; July $202252; August $137292; Sep-
tember $95,885.

So far the number of permits issued to comtractors this
vear is 2431, while for last year during the nine months the
number was 1,934. The expenditure of money for the nine,
months has exceeded a million a month by a good margin.

EASY MONEY!

Under the caption, “The bigger the fake, the bigger the
vite,” the Grocery World says:— .

“The current bulletin of the National Credit Men’s Associa-
tion contains the following paragraph:—It is said that a thrif-
ty town in lllinois was recently visited by a stranger with a
new scheme to work on a number of business men. He stood
ready to guarantee any concern which paid him in advance 10
per cent of the amount of old claims on hand. 34 per cent of
the full amount of these claims. Most credit men would ask
how any sane man could even be induced to nihble at such a
proposition, but there is always a certain number in any class
which cannot resist a thing that looks soft. and several per-
sons took out policies of from $500 to $1,000 paying 10 par
cent of the amounts to the agent. With many it was a mat-
ter of leaping before looking, and their senses came back af-
ter the contracts were signed. Then followed a rush for
their money, but. of course. when it was too late, for many of
the checks had already been cashed.

Compared to this scheme the shell game appears exceeding-
v deep and cunning, yet it seems to have found victims with-
out difficulty.

Think of a hard-working retailer paying $50 to $100 cash
in advance to an agent he never saw before, whom he did not
know, and who gave him ner security that his extravagant
claims would be fulfiled! .Leaving out the payment of
money, it seems inecredible that a hard-headed merchant would
even believe a man who guaranteed to collect 34 per cent of
old claims.

At times like this, one is impressed with the truth of the
old adage which serves as a headline for this article.”

We would suggest the application of a more curt, and rough
and ready proverb, “A fool and his money are soon parted.”

Canadian Pacific’s gross earnings for the month of Septem-
ber were $9,115.000, an increase of $967.000. and for the three
first months of the fiscal year $27.239.000, or an increase of
$4,397.000 over the corresponding three months of last year.




THE CANADIAN JOURNAL OF COMMERCE..

———r
P e

RAILROAD EARNINGS. land. In the interests of the company he spent some time at Fire at A

the Chief British Offices of the Canada Life in London, and Flames brok

Railroad gross earnings continue to exhibit a small increase  was in conference with the Board of Directors there. During son, dry go

as compared with a year ago, the total of all United States his absence, Dr. H. Crawford Scadding, Associate Medical good start b
roads reporting so far for the first three weeks in September Director, took care of the medical work at head office.

amounting to $26,668,451, an increase of 2.7 per cent. This —The Mutual Life Insurance Company will ask the incom-

wcrease is not so pronounced as in the earlier months but a ing legislature of the State of New York for more time in

prevent a tc
thoroughly

The loss is
year ago all the roads were very busy and made very large which to dispose of its stockholdings. According to the Arm- 000 on his &
gwins over 1908. Among the roads reporting, those in the strong law, New York life insurance companies must get rid 000 on his s
South, West and Southwest make the principal gains, among  of all their stocks by December 31, 1911. The Mutual has The City 1
them Louisville and Nashville. Southern, Chesapeake and sold $25.0600,000 wonth of stock, but still has about $30,000,000 The building
Ohio and Mobile and Ohio in the former and Missouri Paci-  on hand. Mr. Peabody says that if the Mutual had disposed Three Riven
fic, Colorado and Southern. St. Louis and Southwestern and of all of its stock. at the best prices obtainable for large music hall.

Denver and Rio Grande in the latter. While a few roads blocks, it would have lost more than $10,000,000. following ¢«

now report losses, they are mostly by the smaller systems. —It was mentioned at the accident convention at Brettoa 00; Royal !
[n the following table are given the earnings of all United Woods that the Liverpool and London and Globe, which con- and Globe $
States roads reporting for the first three weeks of Soptember  templates entering the accident field, will do so by taking over tish and M
and the increases as compared with the earnings of practical-  one of the English companies now doing business in Canada. total $18.50¢
ly the same roads for the corresponding period a year ago; [t is now announced by Mr. J. Gardner Thompson. Canadiin The Goder
also for the same time in the two preceding months, together Manager of the Liverpool, London and (ilobe Insurance Com- ted by fire £
with the percentages of gains over last year: pany, that his company has acquired the Canadian Railway known are:
Per Accident Insurance Co., of Ottawa. At a meeting of the The barn

1910. Cent.  charcholders of the latter company, held on Sept. 28th. the township, wi

feptember, 3 weeks .. .. $26,668451 Gain $702,266 2.7 action of the directors was endorsed. Mr. John Emo, Man- The Deler,
August, 3 weeks . .. L 26,966,596 Gain 1546462 6.1 ager of the company, and the other officials will be retained stroved by 1
July, 3 weeks.. .. .. .. 22.969.323 Gain 1,982 122 9.4 in the service of the company. Control passes into the hands The dry g
of the Liverpool, London and Globe at once. and St. Niel

The Grand Trunk August statement shows gross receipts \

ted by fire
Trunk proper inereased  €26,400; working expenses increase | about $8.000
£24 9000, Canada Atlantic net profit decicased £3, 00; Five
Trunk western net profits decreased £22,100; Grand Haven FIRE RECORD. stable on M
net profits decreased €6.200.  Total net profits for the whole dav. Four
svstem decreased  £30,300. Fire Saturday did $1,000 damage to the residence occupied Two build
Canadian  Pacific Railway return of traffic earnings from by Capt. Alex. Brown, at Owen Sound.' Loss covered by in- fire Wednesc
Sept. 21 to 30, 1910, $2.933.000; 1909, $2,763,000; increase,  Surance. zie and Hick
$170000. The residence of Chas. Wellmann at Caniton, Ont., was
struck by lightning Saturday and destroyed. Loss partly cov-
ered by insurance.
INSURANCE NOTES. Fire Monday did $3 000 damage to the dry room- of the
Caledonian Laundry, 366 St. Antoine St.
The Quebee distriet stafl of the Prudential had an enjov A new threestorey building ,corner of Casgrain and St.

horse

Yudderham.
the Canadiar
with about 1
The Cathol
by fire Somnd

heen constru
able outing recently at the Kent House, Montmorency Fall< Zotique, was gutted by fire Monday. It was owned by Aug- ago.
Park. ust Paradis.  Loss $5,000.
Mr. g0 Ro Wandless, F.1LA L, Actuary and Chief Account- A small blaze ocenrred Monday on the second floor of Bell's
ant of the British branch of the Canada Life in London, E.C.. Galleries, 604 Wiest St Catherine St
has been visiting the head office of the company in Toronto. A large three-storied building. one of the Percival Plow an]
—A neat booklet bearing the title, “The Evidence and th: Stove (‘o.’s plant, at Menri

ville, Ont., was destroyed by fire Qur corres|
Verdict.” and containing many letters of appreciation rve- Nunday. The company estimate their loss at $10.000, with meeting hel
eeived from policyholders residing in different parts of the insurance of $2000 on the building,

$2,500 on contents and pendent Teleg
world, has been issued by the Canada Life Co. This inter- #8300 on machinery. The company will rebuild at once. through Stra
esting volume of letters is presented as evidence of the gen- Trinity Church, corner of St. Denis Street and Viger Ave., worth of sto«
eral satisfaction of policyholders, with the dividends received was damaged by fire Sunday to extent of $3,000. ed that the
on their policies. The residence of W. Baker. Grand Forks, B.('., was gutted diately.—It it
—Congratulations are due to Mr. De:'s Murphy. president hy fire Sept. 28. Loss $2.500.

of the Canadian Railway Accident Insurance Co.. of Ottawa, The residence of \W. Boyce, near Fredericton, N.B., was de-
who has Dbeen elected a member of the “George K. MeNeill stroyed by fire Friday last. TLoss $1,500; covered by insur-
Medal” Committee of the International Association of Acei- ance. - )

to the assign
the Percival .
thern Railwa;
for its Toron
dent Underwriters, in succession to Mr. Herbert Walker, of Following is the insurance on the Wellington .\lml‘lments,- it is expected
six residences: — onto to Toro
pany at Winnipeg. Hartford Fire $2.500; Connecticut $2500; Queen $2500; At-

—Automobile insurance is developing speedily in Rhode Is- las $2.500: Commercial Union $10,000: Canadian Fire $2.,500;

Montreal, who resigned on taking a position with a life com- Winnipeg. burned Sept. 19. together with

and in all pr
concerned . —1
adjoining:— passed four
assuming automobile risks received $33.068 Iast vear in nre- Royal $4.800: Queen $1 000; Liverpool and London and (lobe
minms. and paid out $12.796 for los These statistics do  $6,000: German American $8,500; total $20,300; loss 30 per
not include the $108.333 premiums received by stock accident  cent.

Iand.  One of the local companies that makes a business of total $22.500: loss, total. On six residences

iour pieces of

probable that

of twenty ve:
eompanies from automobile insurance. losses having been paid On Sept. 27, fire in the Sudbury Skating Rink, Sudbury,

busy construc
in the sum of $47.337. ; caused a total loss.

Insurance follows:—Liverpool and Lon-
Altogether, the Prudentinl wrote last vear and had paid don and Globe $2,000; Royal $1300; Home $2,000; London
for an amount of new insurance exceeding half a billion of Mutual $£1,500; Norwich Union $2700; total $9.500.
dollars. Of this $141.063.186 was Ordinary. the remainder, The premises of Alex. Boivin, boot and shoe dealer, Que- —Mr. W.
£359.063.142, being Industrial. This year. from January 1st bec, was gutted by fire Sept. 22. The following companies Clearing Hous
to Angust 31st, a period of eicht months. the Prudential paill are interested:—On building: Alliance $3,400; Phoenix of Lon- chants Bank
out in death claims a total of $11.936.744 .48, Of this am- don $2»0()0:' Royal $3,200; total $8,600. Total loss.—On con- last Tuesday
ount $3,567.157.01. was on the Ordinary account and $8,369.-  {ents: Home $2.000; Phoenix of Tondon $1,000; Commercial N.S., and ws
587.47 on the Industrial. Unien $1.000; Queen $2200; Quebec $500; total $6.700. Inger=oll Chip
—Dr. F. LeM. Grasett Medical Director of the Canada Fire Friday last broke out in a large pile of pulp wood. quently on el

Life Assurance Company .has returned from a trip to Eng-  Fast Angus, Que. Loss small. papers, and w
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Fire at Amherst, N.S., Sunday caused damage of $30,000.
Flames broke out in the building occupied by D. M. Fergu-
son, dry goods, and A. J. Crease, druggist. The fire had a
good start before the firemen arrived and they were unable to
prevent a total loss of Ferguson’s stock, and the building was
thoroughly gutted. Crease saved part of his drug stock.
The loss is largely covered by insurance. Ferguson has $15.-
000 on his stock and $12,000 on the building. Crease has $4,
000 on his stock and $1,000 on fixtures.

The City Hall, Three Rivers, was destroyed by fire Sunday.
The building comprised the council chamber, municipal offices,
Three Rivers and St. Maurice county registration office and
music hall. TLoss about $20,000, covéred by insurance in the
tollowing companiles:—iuardian $3U0U; NOIWieh uUnion s,
000; Royal $3,000; Caledonian $1,500; TLiverpool and London
and Globe $1.500; London and Lancashire $2,500; North Bri-
tish and Mercantile $1,500; Northern $1.000: Queen $1,500;
total $18.500.

The Goderich Organ Co.’s factory, Goderich, Ont.. was gut-
ted by fire Saturday. Loss $60.000. The insurance as far as
known are: Northern $5,000; Phoenix of London $5,000.

The barn of Hugh Ross. east of Grafton, in Haldimand
township, was burned Monday.

The Delery Seigniory College at Napierville, Que., was de-
stroved by fire Wednesday.

The dry goods store of Joseph Gilbert. corner of St. Paul
and St. Nicholas Streets. Quebec, was almost completely gut-
ted by fire Wednesday. The loss will be about $15.000, with
about $8,000 insurance.

Five horses were suffocated in a fire that broke out in a
stable on Mountain Street, opposite Torrence Street. Thurs-
day. Four of the horses belong to J. Rimmer, a carter.

Two buildings at North Sydney, N.S., were destroyed by
fire Wednesday. and four concerns were burned out: McKen-
zie and Hickey, gentlemen’s furnishings and tailoring; T. H.
tudderham. drugs; Allen and De Wolfe, wholesale fruits. and
the Canadian Express agency. The loss is placed at $30,000.
with about half insurance.

The Catholic Presbyterv at Belledune, N.B., was destroyed
by fire Sondav. This building was just completed. having
been constructed to replace the one destroyed by fire a year

ago.

BAY OF QUINTE NOTES.

Our correspondent at Deseronto writes:—As a result of a
meeting held last week, the Directors of the Camden [nde-
pendent Telephone Co. decided to extend their lines westward,
through Strathcona in the direction of Selby. About $600
worth of stock has already been subscribed, and it is expect-
ed that the construction work will be proceeded with imme-
diately.—It is stated that the factory in Newburgh. belonging
to the assignee of the Finkle“Estate, will be taken over by
the Percival Plough Co. of Merricksville.—The Canadian Nor-
thern Railway Ce. has taken over the Bay of Quinte Railway
for its Toronto to Ottawa line, and by the end of this year
it is expected that the line will be open for traffic from Deser-
onto to Toronto. Deseronto will be made a divisional point,
and in all probability, a distributing centre, so far as coal 's
concerned.—The town of Napanee, at its last Council meeting,
passed four by-laws, authorizing the construction of
iour pieces of sewer, at a cost of about $£15.000. and it is quite
probable that debentures will bg‘ issued running over a term
of twenty vears.—The Dominion Match Co. at Deseronto. are
busy constructing a large dry kiln of reinforced concrete.

—Mr. W. W. L. Chipman, late manager of the Montreal
Clearing House, and for many years connected with the Mer-
chants Bank of Canada and the defunet Ontario Bank. died

last Tuesday at the age of 64. He was born in Dartmouth,

N.S., and was a grandson of the late Chief Justice Jaral
Ingersoll Chipman, of Halifax. Mr. Chipman wrote fre-
quently on economical subjects for Canadian and American
papers, and was a member of the Society for Historical Study.

COPPER SITUATION.

There is good reason to believe that the intense duilness
which has characterized copper share trading for the past sev-
eral months will soon be succeeded by activity and advancing
prices. Even the development of weakness in the metal mar-
ket, which occured this week, failed to cause any increased
selling pressure in the coppers. ‘Lhe share market is so tho.-
oughly liquidated that it now refuses to decline even on bad
news. An improvement in the metal situation, waich is now
practically sure to show itself unmistakably in the next month
or six weeks, can hardly fail to start a buying movement, and
but very little new demand will be required to advance prices
shaaply .

The leading copper producing companies are now showing
earnings of 6 to 12 per cent on the current selling prices of
their stocks, notwithstanding the very low prices they are re-
ceiving for their product. A 15¢ metal market would in
many cases double present earnings and cause copper mining
shares to advance from 35 to 100 per cent in price. There is
good reason to believe that copper will sell as high as 15 cents
next year, and the average price should be at least 14 cents.
The future outlook for the copper trade is decidedly promis-
ing.

The Copper Producers’ statement for September. due to an-
pear this week, is likely to show a considerable decrease in
the American surplus. It is anticipated that there will be
a further reduction this month in the foreign visible supply,
the statement covering the first half of Septomber which show-
ed a decrease of over 4,000,000 pounds, indicating progress ‘1
that direction. Exports for September will be quite a little
heavier than in August, and domestic deliveries this month are
believed to have been fully as large if not larger. "The re-
finery production is not expected to come up to the large total
of August.

Curtailment of production continues in practically all of the
lcading copper producing districts. This should begin to show
heavily in the producers’ statements to be published in No-
vember, December and January. Consumption the world over
continues to expand. and the prospect is that this will go on
as long as the metal sells around present low prices.

The price has been weaker. TLake is now 125, to 123,
cents and electrolytic is 121/, cents a pound. The Calumet

and Hecla company reduced its asking price from 13 to 1234c,
sold as much as it wished to, and then raised its price to 13
cents again. Its action caused two of the big selling agen-
cies to reduce electrolytic to 1214c, at which price there have
been large sales. At the moment sentiment is improving
again. and it is not improbable that lake will sell at 13 and
electrolytic at 123jc again within a week or two.

—And still they come! The incorporation at Toronto of
the Steel and Radiator Co. of Canada, Ltd., with a capital
of $5,000.000 is the latest menger. Tt is known that the new
company will control plants at several important centres in
the Dominion, the names of only two have been disclosed.
They are the King Radiator Co., and the Fxpanded Metal and
Fire Proofing Co., both of Toronfé. The activities of the
merged companies will include the manufacture of iron and
steel products required for the building trade and its plants
will be specially designed to treat the raw material from the
pig iron state. Factorics will bs situated at Toronto, Mont-
real, Winnipeg and Vancouver. and the board will include re-
presentatives from each of these cities. The corporation will
be a close one.

—A despateh from Toronto says a warrant is out for the
arrest of T. C. TLockhurst, of Vancouver, who is alleged tc
know something about the sum of $8,000 miseing from thz
Bank of Vancouver. How the money was taken is a mystery.
The bills taken were all $50 and $1.000 ones. The bank, hav-
ing only opened about six weeks ago, has only a very limit-
ed number of their large bills in circulation. So far as ic
known, none have yet been passed. Tuckhurst, who was a
clerk, is a man of 42 years of age.
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BANKS IN U.S.

The number of National banks in the United States increas-
ed from 1,636 in 1867 to 3,732 in 1900 and to 6893 in. 1909.
State banks increased from 272 in 1867 to 11,319 in 1909. In
1867 the capital, including surplus of the national banks, was
$481,700,000; in 1909 it was $1,521 100,000. State banks,
though they outnumber the national banks, have a combined
capital of but $568,700,000.  Trust companies, which have
multiplied very rapidly in recent years, reported to the num-
bher of 1079, showing a capital of $714,400.000. Figures for
the average capital bring out the faet that in 1909 the trust
companies led, with an average capital of $662.100. the na-
tional banks and the state banks having $220.600 and 350,
200, respectively. The table prepared by the U.S. National
Monetary Commission giving the number and average capital
of national and state banks by States, 1880, 1890 1900, 1909,
brings out the fact that the highest average capital in the
case of national banks was found in 1909 in the State of
New York, $711,000; the lowest in North Dakota, $45,700.
In the same year the New England States had 483 national
banks to only 19 State banks, whereas in the Western States
a great preponderance of State banks is shown—3.026 State
banks to 1.120 national banks. The rapid development ot
banking in the South and West is shown by a table giving the
total number of commercial banks by States in 1880, 1900,
1909, and the number of inhabitants to each commercial bani,
South Carolina, which in 1900 had but one bank to 31,170 peo-
ple, in 1909 had one to every 6,190 inhabitants. For the
Southern States as a whole the increase of service is measur-
ed by the fall from 13984 to 5,137. Tn New Mexico the num-
ber served by a single bank has fallen in the same time from
13958 to 3.385. Alaska shows the greatest change—from 63.-
592 in 1900 to 7,075 in 1909.

BUSINESS DIFFICULTIES.

The following assignments bave taken place in Ontarvio:—
Campbell Paguette Co.. vrdertakess, ol Cobalt to N. L.
Martin; J. 8. IHarvey, baker, Kenora, stock sold to H. .
Wilson; R. Ross and Co., tailors, Kincardine, to W. S. Aa-
derson: Dominion Produce Co.. Toronto, to Osler Wirde; M.
C. Tooley. hotel. Peterborough, to \W. I, Davidson.  Jos.ph
Coulson, general merchant, Newcastle

In the Provinee of Quebee: Guertin and  Fils, saw eilly
Grand St. Esprit, assigned. J. A, Bastien, grocer. Montreal,
is contesting demand of assignment. J. A, Ford and Co..
dairymen. Montreal, assigned. Fraserville Navigation Co.,
Riviere du Loup Station, in liguidation. Fhe following have
assigned: —J. 1. Nicotte, Boucherville; .Jos. Hanna, Mont-
real; AL Sylvester (firm name). trader, Montreal; Mise M.
I.. Thompson, milliner. to A. Lamarche.

A winding-up order has been granted in the case of the D’-
Tsraeli Asbestos Co., and there will be a meeting of creditors
and shareholders on the 10th inst. T. M. Charest, grocer.
Mont Carmel, has made a voluntary assignment. John
Grant and Co.. builders. and W. ODonoughue. meat -dealer.
have consented to assign. A jndicial assignment has taken
place in the case of .J. A. Roussean. of Plessisville, Turcotte
Sylvio, grocer, ete.. Quebee, has made a voluntary assignment.

The case of Philias Marcotte, shoemaker of St. Germain
de Grantham, has been compromised. Tsidore Boucher, tin-
smith. St. Scholastique to Alex. Desmartean.

F. J. Knott. clothier, ete., Winnipeg, to C. H. Newton.
S. Berchausky jeweller, Winnipeg, has compromised at 350
cents. The clothing stock of J. Cohen was sold by assignee
to Stern and Hoffman.

Tn Saskatchewan, Temyre Bros.. general store, Howell, to
Chas. Gartin: the assets of the Stuartburn Trading Co.. Me-
Tageart. are advertised for sale bv assignee. :

At Stewart. B.C'., Ritich and Williame, restaurant-keepers,
asstioned to O Coorge.

In New Brunawick: P. G. Girouard, general store, Mount
Cammel, offers to comnromise on a hasis of 35 cents. TE. A.
Sloat, restaurant, Andover, assigned to .Jas. Tibbitts.

Commercial failures in the United States number 219,
against 233 last week, 241 the preceding week and 236 the
corresponding week last year. Failures in Canada are 28,
against 18 the preceding week and 28 the corresponding wesk
last year.

September failures in the U.S. reported to R. G. Dunn and
Co. numbered 945 as compared with 813 in 1909. 1,026 in 1908,
856 in 1907. and 774 in 1906. Total liabilities were $15,933,-
182 against $8,446.029 in 1909, $17,208,186 in 1908. $18,935.227
in 1907, and $6.255.995 in 1906.

—The Annual Meeting of the C.P.R. is an event of the first
magnitude in the financial world. We have already referred
to the excellent report of its last year's proceedings, which
show an increase of gross railroad earnings over the previous
vear of $£18,600.000 ,which gave net returns of $10900.000 in
excess of those of 1909. Some better return to the sharehold-
ers was hinted at by the President. Sir Thos. Shaughnessy,
and it was announced that dividends wonld be distributed
quarterly, instead of half yearly. for the future. A large
reserve is to be established. which while it may disappoing
some. will no doubt prove to be in the very best interest of
shareholders.

—According to the report presented at the annual meeting
on Wednesday, the profits on the year’s operations of the
Lake of the Woods Milling Co. amounted to $475226. from
which the dividends of 6 per cent increased for the last quar-
ter to 8 per cent per annum, were paid, as well as a bonus >f
5 per cent. The reserve was also added to, and stands now
at $1.074.357. The company has outstanding $2,100.000 com-
mon stock, and $1.500,000 guaranteed 7 per cent preferred
stock. as well as $1,000.000 6 per cent, bonds. Mr. Robert
Meighen was re-elected President, and Mr. W.' W. Hutchison
was elected Vice-President.

—A special from Vancouver says: A $10.000,000 menrger of
all the powder companies in Canada with the exception of the
C'i:mt Powder Co. branch factory at Telegraph Bay has just
been effected. This deal marks the advent of the Du Pons
interests in Canada. Tt is understood that the interests »f

the Nobels and the Du Ponts in the holding company will b2
Oqlm]. .

FINANYTAT, REVIEW.

Montreal, Thursday Afternoon, @ctober 6, 1910.

Last Saturday was one of the most important (li\'i(iond days
in the year, and the money distributed was expected to sweet-
en the market for stocks very considerably. Recent jockey-
ing with Power and Street has, however, had a disquieting
effact. and though there has been a fair average number of
transactions, the public does not show the eagerness to come
into the market which had been anticipated.  For the cox-
responding week last year the purchases of miscellaneous
stocks numbered 77,495 shares. As seen by the regular sub-
joined list, this week’s purchases were only 37.759 shares.

Severe terms are commonly employed m describing the mani-
pulation of Power stock last week in the interests Bxf individw-
al shareholders, who happened to be influential in the coun-
cils of the Montreal Street Railway. It is generally felt that
the so-called Amalgamation circular of the Street })eople was
an instance of not playing the game aecording to the rules.
The neglect with which Power was treated when the public
had been loaded down at a high figure, was luminous with the
reason for the upward rush and collapse. Still, it need not
be forgotten that if Power is only 14214 to-day, it was 125
this time last year. and only 107 in 1908, Street at 238
thould be compared with 2151 in 1909, and 187 the year be-
fore. So that taking these long-sighted comparisons, there is
not a great deal to be grumbied at. Shawinigan has had a
considerable amount of free advertising in connection with
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the Power flurry, and was rather sought for, the advance dur-
ing the week being 51, points. It is thought that the con-
tract with this promising plant is the best asset Power has
to-day. There was a fair sale of the rights at fractional

prices. e

On the whole, the trend of the market is upwards. This
is not unusual at the present time of year. when realization
is the general rule for others as well as the farmers. Poli-
tical affairs are suspected of some menacing, and the Premier's
confession of faith next week is awaited with more than
curiosity: It is well understood there are two sides to the
Protection story, but stock market wonld in all probability be
very quick to show apprehension if any definite change of na-
tional policy is to be anticipated, and which no one is pre
pared to believe will be announced. All the industrials would
feel the Dlow speedily. Cement has weakened already as have
Al the milling stocks. and some of the Cottons the short
crop in the South having something to do with this perhaps.
Asbestos shares are undoubtedly in hard luck, though. if it
could be strongly demonstrated that the present difficulties
are caused by the throwing of large new stock of inferio:
fibre upon the market, which is only a temporary matter, as
has been set forth, there ought to be no sacrificing done .ia
a line, which has never been speculative. Steel Corporation
is holding its advance, and at 623, looks promising. Nova
Yeotia is also strong at 831,.  There may be no further as-
sistance for the iron and steel industry to be expected from
{he Government directly, though it is heing whispered. an in-
direct way of imparting assistance is under consideration at
Ottawa.

Canadian Pacific has strengthened under the influence of the
Annual Meeting to well over 195. TLast year it stood at 187.
and in 1908 at 1733;. Quebec Railway is being pushed still,
and from the brokerage point of view is a favourite issue, its
range for the week having been about 214 points. Toronto
Street is still strong and, like Winnipeg. fell back after its
rise but little. Mexican and Detroit were looked after by
their friends rather more than usual. and the opinion is gain-
ing ground that the former proposition is likely to prove
sound and increasingly good.

Banks are still neglected. possibly because they are slow
sallers as a rule, and are held almost entirely for investment.

Evidently a good deal of the dividend money went into
bonds which were largely dealt in. especially in the cheaper
lines, though if all accounts are true not so much as is plac-
ed unreservedly in the hands of an operator who offers the
handsome revenue of 20 per eent—monthly. Tt is amazing
that sound business men should be found amongst those be-
lieving in the possibility of the' continuance of <uch financing.

A dispatch from Pekin says that an agreement for a su»-
plemental loan for the Tiem Tsin Bukow (Nankin) railway of
$24.000.000 has been signed with the Deutsch-Asiatiche bank
and the British and Chinese Corporation, at 5 per cent. The
<um of $16.500,000 is for the German section and $7,500.000 is
for the British section. The security is the same as for the
original loan.

Profits of the Bank of England for $he half-year ending
August 31, were £660 186, making the “rest” or surplus of
that date £3,678.821. Directors have declared a semi-annual
dividend of 41, per cent payable Oct. 5 which will require
£654.885. leaving the “rest” at £3.023,936.

The city of Port Arthur has sold $431.000 thirty year five
per cent debentures to the Dominion Securities Co. at 1.02.

The Tondon Stock Exchange has listed £50,000 415 per cent
bonds of the Montreal Water and Power Co.

The first part of the month dividends necessitated a heavy
calling upon foreign exchange, for payments abroad. and in
New York, sterling ran up to 4.86%;, and 4.871 for cahles.

There was a good deal of liquidating of U.8. stocks abroad
on Saturday and Monday last.

A bulging short account threatened the N.Y. market at
the close of the month, which has been bolstered up for the
present, and may right itself now.

October with its heavy shipments of natural products
should give ease to all markets on this continent, and tourist
travel homewards will have its effect also on- fimances.

There is a general expectation of lower prices for interna-

tional exchange in the immediate future, which can hardly
be disappointed.

A good authority estimates interest and dividend pay-
ments in Boston and vicinity for the month of October az
$29,614,027, a record for the month, comparing with $28 485,
980 last April and $27,638,737 a year .ago.

Railroad earnings during October invariably reach the high
point of the year, owing to the exceptionally heavy traffic.
Last October 25 railroads in North America showed gross
earnings of about $48,000.000, against $34.000.000 in May. and
$£41,000,000 in December. Even in 1907 the Oectober p:llrnin;m
of these 25 railroads amounted to $43,000,000 against a pre-
vious high record of $40,600,000.

October is normally our month of maximum gold imports
to the United States. In 1909 gold imports were $7,000 000,
as compared with $5,300,000 for the next greatest month; in
1908 gold imports in October were small owing to exceptional
conditions. in 1907 they reached the maximum in November
in consequence of the panic, and in 1906 exceptional conditions
prevailed throughout the autumn; in 1905, 1902, 1899, 1897
and many other years, however, gold imports reached their
maximum in October.

Silver keeps up its selling priec well and will do so until the
Chinese currency demand has been satisfied. The Hindoo
corner is probably liquidating gradually at a slight profit. I

Nays Prof. H. (". Adams: “Equity as between various class-
es of roads can never be attained until all the excess of re-
venue over the Constitutional limit be made a contribution
to the public treasury. and that this contribution be made as
a substitute for all taxes of all kinds and sorts.” Quite a
Rooseveltian bit of socialism!

It is said at the Department of Justice that the evidence ‘n
possession of the Bureau of Investigation tends to show that
B. H. Sheftels and Co. has been engaged in promoting the
sale of mining stocks of questionable value. the price of which
is alleged to have been increased as a consequence of exa:-
gerated and fictitious statements made by persons interested
in the company. It & also charged that the firm has besn
operating bucket-shops and reporting to customers so-called
purchases and sales at other than the correct market price.—
N.Y. Evening Post.

San Francisco reports that the imports of gold in August
were fair, reaching $559,285, mainly gold coin. Of silver there
came in $200,786, largely bullion and ore. During the eight
months there was received a total of $1,973238 gold and $1,-
413,938 silver, which compares with $2.160.615 gold and %1,
787,799 silver in 1909. The shipments of gold during August
were nil and the exports of silver were $378.000, wholly bul-
kon. For the eight months the exports of gold reached $1.-
970.208, against $12,023,412 in 1909; and $4.072600 silver was
sent out, against $5,255,208 in 1909.

For the first eight months of the year the United States
exported of gold $53,496,000, and imported $42400 000, the loss
being $11.005.000; of silver, exports $36,934,000, and imports
$20,816.000. an excess of exports of $7,118,000; of merchandise,
exports $1,054,184,000, and imports $1,055,007,000, an excess of
exports of only $913,000.

The Bank of England report this week was not so satisfac-
tory, the proportion of reserve to liability falling to 47.67 per
cent, from 50.39 per cent last week. The stock of bullion
decreased £2,935,000, and the Resgrve fell from £27,839,000
to £24,687.000.

At Toronto. bank quotations:—imw;ial 222; Toronto 214.
In New York: Money on call 21, to 27 per cent; time
loans, easier; 60 days 41 to 41, per cent; 90 days 43, to 5

per cent; 6 months 41, to 43, per cent: prime mercantile pa-
per 51, to 6 per cent. Sterling exchange 4.83.25 to 4.83.40
for 60 day bills, and at 4.86.50 for demand. Commercial
bills 4.821, to 4.83. Bar silver 537%. Mexican dollars 45.
U.S. Steel, com., 6914; pfd. 117%. -Amglgamated Copper
641,. N.Y.C. and H.R.R. 113%,. National Lead, com.,
548/, .—In London: Bar silver 247%d. Money and discounts
unchanged. Gold premiums: Madrid 7.00. Paris exchange
on London 25 francs 241, centimes. Berlin exc. 20 marks
451/, pfennigs.

Consols 80 3-18 for money and 803; tor account.
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The following is a comparative table of stock prices for the MONTREAL WHOLESALE MARKETS.

L]
week ending Oct. 6, 1910, as compiled by Messrs. C. Mere- Prall

Montreal. October 6, 1910
dith and Co., Stock Brokers, Montreal:—
s : . - 7 SPEUIAL ATI
STOCKS High- Low- Last Qe Among the influence affecting trade in a minow way are BLACK LAND (
anks: Sales. st. est. Sale. ) ) ) 5 v:
— Sl = doubtless the outbreak of cholera in Italy and the big locluut

: 20 202 202 202 - i e ‘
COMMERCE e e of cotton operatives in Lancashire, although these are difficult

Eastern Townships .. .. : 162 162 162

Hochelaga .. .. .. .. .. 2 151 148 151
Merehants .. .o oo we oo ) 186 18314 186

to trace at this time. The most noticeable features of the week
i= the good showing in some branches of the dryv goods trade
g g v g g W. FOW

Vol 207 207 207 and the slight falling off in iron and steel production.  Buoild-
Molsons., . .. .. .. .. .. = = Z

Montreal .. .. .. .. .. 254 253 254

ing operations, though showing a falling off in some loeah

Nova Seotia. o P 276 276 276 20 ties are fairly large taking the country as a whole. The Sep-
QUBHOT oo o 5 s 4 e 5i 124 123 124
2431, 243 2431

vear.  Sales we
jlvacinthe 25 be
although the number is the same as a year ago. The silk —Tondon, Ont

tember failures show an increase of the amount of liabilities,

Loval.

\iscellaneous: trade show decided steadiness. although the autumn has dam- —Bristol.—But
aged the Japanese crop to some extent. There is a slight

(HEESE.—Qui

casterns 1034 to

684 boxes as aga

year. Total rece

1.571,941 a year

Ashestos, coll. .. .. .. 226/, 11 9 10 - depression in wheat. The shipments from United States
Do, Pref, o o ow a0 ww 112 G0 50 60 points being markedly lower than at this time last year. Lo-
Bell Telep. Co. .. .. .. 128 144 1411y, 144 cal dry goods are in fair demand, with sale of ribbons good.
Black Lake Asbes. .. .. 100 185, 181y 18Y, . Flour has a steady demand and prices are fairly well main-
Do. Prefis oo am we os 28 50 50 50 tained. The local prices of grain are unchanged, and the
—Exports duri

Clail. i, piday o5 50 oo 10 102 102 102 . volume of business shows no improvement. In groceries an
less than last y¢

Coment. com. .. .. .. .. 209% 20 19 19 - increase in the price of rice is a feature, and prunes and dried
—Liverpool: St

Can. Convert. .. .. .. 60 40 YRS 10 4. of sugar has declined 10 cents per 100 1bs. on all grodes est coloured 54s (
103 196 o London: In

Do. Pref.. .. .. .. .. 368 83 S2 83 .. fruits generally are likely to be dear this winter. The prize

Can. Pacific. .. .. .. .. 1257 19614
Crown Reserve .. .. .. 71435  2.87T  2.60  2.060 .. APPLES. —Shipments from Montreal week ended October olis

Detroit 5 9s sy se ws 220 6145 55 . 1 were 11,504 barrels, divided between London Liverpool an.l —J. E. Ray, (
Dom . Tron & Steel, pref. 205 104 1021, 103 1344 Glasgow; same period last year 47.588. Total to date 35,5665 Newfoundland, he
Textile . ; 10 631 631/ 631/, 7814, last- vear 94.335; in 1908 55,004, Phe price ranged from a very discredita
Some of the boxe

Da. Pref. -0 or o vn .. 991, 98 oRy, 10T $1.75 to $2.75 per barrel. according to quality. a fair aver
Halifax Elee. Ry. .. .. p 1281, 128 128 )1 o age for the time of the year. v eaten by rats
Lake of Woods .. .. .. A 2814 126 1281/ 13815 ) The wood. instea
Lake of Woods, pfd. . 124 124 124 i BACON.—Breakfast bacon, English boneless (selected) 2lc; meee matehwood,
fanrentide Paper. o % 148 148 148 brown brand, English breakfast (boneless. thick), 20%c;
89 87 89 . Windsor, skinned (backs) 201,¢; spiced roll. 7 to 10 1bs., 151,¢; DRY GOODS.—

Mexican
19¢. salers us a rule 1

Mont. Light 1. & Power 798¢ 148 1411y, 1421, 26 Wiltshire, 50 1bs., side,
Mont. Cotton o : 136 132 136 24 —London: The market for Canadian has been quiet anl a tendency to fir

Mont. Loan & M. 145 145 145 e pricess ave unchanged at 7ls to 77s. goods generally.

loomage of the w

Nor. Ohio. . S 2. 38 38 38 ‘ Bristol: Trade in Canadian about steady at 75s to 77s. The ribbon trade
83 : firm: closing bid

Mont. St. Ry . . 3 240 238 215, —Liverpool: Fair trade passing at 76s to 78s.

N .S, Steel & Coal. . 36! 8314
Ogilvie o Lo p 27 127 127 BEANS. —A fair volmme of business is passing in beans in cember 14.08¢;
_I)n Prof ; ' : 125 2 125 a jobbing way; the market is steady. with sales of 3-pound 14.28¢; April 14.
LLtd. s @ e : 60 L GO pickers at $1.95 to $2.00 per bushel. and new crop beans to frot closed stead,
do. gulf, 14.15¢c.

Manchester:

Penman’'s :
Quebee Ry L0199 VTA 5 7% arvive at $1.70 to $1.75 per bushel. ex-track.
9”2,

Rich. & Ont. 2 0. 011 031/,
Shawinigan. .. .. .. .. 2154 1081/

Do lights. . . 5618 114
Noo, com P R (17 1) 13274

Steel Corom. .. 2 1984 4

106, BUTTER. —Prices in the country are strong. and the lo- regular and fluett
cal market is firm, with choicest quoted at 241 to 241,¢, anl understand.  The
seconds at 23V4¢ to 24c. Total receipts since May 1, 349, ‘ complieate matter
727 pkgs. against 311.914 a year ago. Receipts for the week: very varied.
Toronte S, . R T T 1231/, 1 9516 pkgs. against 8403 for the corresponding week of last Dundee: The
Wy ) ) 20 1943, 104 . giving the sowing
7032000 bales.

Winnipeg 1

Bonds: o 19 and have sii
Full of Quality ” €17 25 6d to £1
Cement .. .. .. .. .. .. 0000 081, 98 98 . : -Ilax varns a
Can. Car Fdy. .. .. .. 3000 1023, 1028, 1023/ s asked this week.
Dominion Coal. .. .. .. 1000 981, 081, 981y, 0T M E N juite active, and
Dom. Cotton .. .. .. .. 19500 103 102 103 104 Advices from
Dom. Iron & Steel .. .. 8000 961/ 96 96 96 ' floods have dama
Keewatin .. .. .. .. .. 7000 102 102 102 i %E C I GA RS ﬁ i cstimated at a.i
Power 414 p.c. .. .. .. 4000 0915, 99 091, ..
Mexican Power .. .. .. 2300 8814, 881, 8814 .. Clear Havana. Cuban Made. LGGS.—The tol
Mont. St. Ry. .. .. .. 500 101 101 101 100 liive a tendency 1
Sao Paulo .. .. .. .. .. 1000 993, 993  993% .. Retailed at 2 for 25c. stock 23c; straigh
Quebee Ry. .. .. .. ..42,000 84 ]31, 84 R
Textile A. .. .. .. .. .. 1000 97 97 07 7Y, ' . 0 8 for the pre
::::::l o . L5000 961, 96y 961, 07 l Superior to imported costing double the price. !

Windsor Ilotel 414, p.e... 1000 061, 9614, 961, a5 602 cases, as agai

S. Davis & Sons, [imited. § < 5.

—Montreal bank clearings for week ending Oct. 6, 1910, M ontreal Que FEED. —Millfee
L4 (]

$46.099,087; 1009, $47,721,800; 1908, $33,780,593. demand Detng ol

week last year.
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Prairie Cotton Co.

SPrUIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED

BLACK LAND COII'ON.

\ ABERDEEN, Miss.

W. FOWLER, Manager.

vear. Sales were made at 233c at Cowansville. and at St
-H\;n‘int‘ho 25 boxes sold at 2414c.
‘-———],(md()ll, Ont.—Factories offered 196 cases, 28 white.
—DBristol.—Butter is firm 116s to 118s.

(CHEESE.—Quiet but steady; westerns 1ll¢ to 1l%jc, and
easterns 1034 to lle. Receipts for week were heavier, 62,
(84 boxes as against 64,370 for the corresponding week of last
year. Total receipts since May 1, 1,567,941 boxes, as against
1.071,941 a year ago.

—LExports during the present season are about 30.000 boxes
less than last year, being now about 1,145,000 boxes.

—Liverpool: Steady; Canadian finest white, new, 54s; fin-
est coloured 54s 6d. :

London: In fair demand. Canadian quoted at 53s o
S0

—J. E. Ray, Canadian Trade Commissioner at St. John’s,
Newfoundland, has called the attemtion of the Department to
a very discreditable shipment of cheese by a Montreal firm
Some of the boxes were smashed open, and six had been part-
Jv eaten by rats on board ship. The packing was responsible.
The wood. instead of being at least half an inch thick, was
mere matchwood. and could be penetrated with a pen-kuife.

DRY GOODS.—City retail business is good, and the whole-
salers us a rule report fair to good sorting orders. There is
a tendency to firmness in prices of dress fabric and woollen
goods generally. It is estimated that 60 per cent of the silk
loomage of the world is in operation at the present time.
The ribbon trade is good. New York cotton futures closed
firm: closing bids:—October. 13.80c; November 13.90c; De-
cember 14.08¢c; January 14.10¢; February 14.17¢; Maren

tario bran, $19.50 to $20.50; Ontario middlings $22 to $22.50;
Manitoba bran, $19; Manitoba shorts $22; pure grasn monillie
$31 to $32; mixed mouillie, $25 to $28. Cotton-seed meal is
quoted at $37 to $38 per ton.

FISH.—New Malpeque oysters, the first of the season, have
arrived, and are quoted at $12 to $13 per brl. resh halibut
are not so plentiful this week, but price remains the same.
B. C. fresh salmon are in good supply and price is low.
Haddock are in fair supply, but fresh cod are very scarce.
We have some choice frozen stock. Fresh ‘pike, doree and lake
trout are arriving in good condition. The season for brook
trout is closed. Smoked haddies, bloaters and kippers are be-
ginning to arrive, but stocks are still scarce owing to stormy
weather.  Prepared new skinless cod and boneless cod, all
kinds carried in stock. also new green cod, salmon, Labrador
herring, mackerel, etc. Fresh:—Halibut (express), per 1b ,
Y¢ per 1b.; haddock 5c¢ per 1b.; flounders 10c¢ per lb.;
sea trout 12c¢; sea bass 12¢; mackerel 12¢; lake trout 10c;
pickerel (doree) 10c; dressed pike 8c; dressed brook trout
25¢; B. C. Salmon 14c; Gaspe salmon 16¢c; dressed bullheads
10c; dressed perch 10c¢ per lb.—Salted and pickled: New Labra-
dor herring, brls., $5.75; do. half brls.. $3.25; B.C. salmon
half brls., $7.00; No. 1 mackerel, half brls.. $8.00; No. 1
mackerel, choice, pails, $2.00; Labr:ulor.sulmon, half Dbrls..
$9.00; Labrador salmon, tierces 300. $25.00; sea tromt, half
brls., $6.00; sea trout, brls., $10.00; No. 2 green cod, per lb..
3c; No. 1, 3,¢; large, 4c.—Frozen: Market cod, per lb., dc;
steak cod, 5¢; Dore (winter-caught) 10c; mackerel 10¢ B.C.
salmon 13c; Gaspe salmon (fancy) 20c.—Smoked: New fillets,
15 1bs. boxes. 1llc; new haddies, 15 1b. Dboxes, 8c;
new kippers. half Dboxes, $1.10: new bloaters. G0 in
box, per box, $1.10; new bloaters. 90 in box, per box, $1.10;
boneless smoked herring, 10 pound boxes, per box,
$1.00. New smoked herring per box, 20c.—Prepared:
“Gem of the Sea.,” 20 1b. boxes, per lIb., 6c; “Favourite”’
brand, 20 1b. boxes. per 1b. 614c; “Golden” brand 20 lb. boxes,
per 1b., 8¢; “Winterport” brand, 1 1b. blocks per lb. 10c; do
20 Ib. boxes. per 1b. 10c; “Winterport” crates, 2 1b. wooden
boxes, per 1b. 1lc; skinless cod, 100 1b. cases $5.75; shredded
fish cakes. 35 packages in box, per pkg., 8c.—Oysters: Seai-
shipt selects, per gall.. $2.00; do. standards, per gall, $1.85;
bulk oysters. selects, per gall. $1.60; do. standards, per gall.
$1.40; live lobsters, per 1b. 30ec.

in beans in
14.28¢; April 14.32¢; May 14.36¢; June 14.35¢; July 14.34c.
Srot closed steady 15 points higher; middling uplands, 13.90¢;

' 3- v < v . . . .
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do. gulf, 14.15¢. Sales, 24,800 bales.

Manchester: The American cotton market continues ir-
regular and fluctuating, and is still in a condition difficult +o
understand.  The big lock-out in Bolton tends to still further
complicate matters. Reports of the piece-goods market ave
very varied.

Dundee: The Government’s final jute forecast is published,
giving the sowings as 2,937.000 acres, and the probable yiell
7032000 bales. Values are umcertain; prices rushed up to
C19 and have since dropped £18 5s. for first marks. and
£17 258 6d to £17 58 for Daisee.

—Tlax yvarns are dearer, and 1d to 11,d advance has beea
ked this week. The linen trade is active. Fine goods are

quite active, and the canvas trade is also well employed.

Advices from Yokohama show that the recent heavy
flonds have damaged the Autumn crop of raw silk. The loss
i< estimated at about 10 per cent of the year’s production.

LGGS.—The tone of the market continues firm, and prices
live a tendeney to go higher in the near future.  Selected
gtock 25¢; straight receipts at 2le, and No. 1 stock at 20 to
: per doz. Receipts for the week 2.495, as compared with

for the previous week, and 3470 for the corresponding
week last year. The arrivals since May 1 to date were 166,
602 cases, as against 170857 a vear ago, showing a decrease
of 4255 cases.

0 ==-Q
R

—New York: Begs steady. Receipts, 7,739 cases.

FEED.—Millfeed is fairly active, especially for shorts, the
demand being good, both from local and outside buyers.  On-

demand for small lots to fill actual requirements. The mar-
ket for winter wheat grades is unsettled. and it is reportad
that prices among Ontario millers are very irregular. Tha
prices  in bags are  as follows:—Manitoba spring wheat
patents, firsts, $5.80; Manitoba spring wheat patents,
seconds, $5.30; winter wheat patents $5.50; Manitoba, strong
bakers $5.10; straight rollers, $4.75 to $5; straight rollers,
in bags, $2.15 to $2.25; extras, $1.75 to $1.90.

—On October 1 the stock of flour in store in this city was
102,571 brls., as compared with 92,238 brls. for the week end-
ing September 24.

—New York: Flour quiet and about steady: spring patents
$5.40 to $5.60; winter straights $4.30 to $4.40; winter pat-
ents, $4.60 to $4.90; spring clears. $4.35.

GRAIN.—A steady demand continmes from foreign buyers
for Manitoba spring wheat, but the volume of business shows
no improveent. The market, however, remains quiet. and the
local prices show little change. The prices in car lots, ex-
store, are as follows:—Corn, American No. 3, yellow. 591, to
60c; oats, No. 2 Canadian western. 39¢: do. No. 3, 37Vc;
oais, No. 2 local whité, 37¢; do. No. 3, 36c; Manitoba barley,
No. 4 49¢c to 49%,c; Manitoba feed barley 48¢ to 481,c; On-
tario No. 2 barley 62¢c to 64c.

—The Canadian visible supply of wheat increased 2,609,000
bushels for the past week to 6,897,000 bushels, compared with
7,495,000 bushels for a like period a year ago. The visible
supply in the United States increased 2,725.000 bushels to 34,
967000 bushels, compared with 19.442,000 bushels for the like
period a year ago.
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GREEN FRUITS, ETC.—There is little demand reported in
domestic fruits, and prices have not varied to any
extent. Oranges:—California, $4.50 to $6.00 per crate;
Jamaica, $6 to $6.50 per crate, demand fair; lemonds, Messina
No. 360’s, $4.50 to $5; No. 300’s, $5.50 to $6; pineapples,
$2.50 to $3 per crate; limes, 80c to $1.00 per 100; bananas,
large, $1.25 to $1.065.
#1.25; grapes, basket, 25¢ to 35c; pears, Canadian, basket,
25¢ to 50c; do. Cal., crate, $3.00 to $3.50; apples, early. 20c
to 50c; Canadian plums basket, 40c to 75c; pineapples, crate,
24.00 to $4.50; Canteloupe, crate, 75¢ to $1.00; do basket,
25¢ to 40c¢; blueberries, basket, $1.25 to $1.50; do. crate,

$2.25 to $2.50.

Peaches, Canadian, basket. 65¢ %o

GROCERIES.—In the grocery line an advance of 10c¢ on all
grades of rice is the feature of the week. Valeneia raisins
have developed further advance, while there is a shortage in
the prune crop, and dried fruits will most likely be dear this
year. A 25 p.c. shortage in the tomato pack is expected.
Raw sugar remains steady, says a New York report. Mus-
covado, 89 test, 3.45¢; centrifugal, 96 test, 3.95c¢; molass's
sugar, 89 test, 3.20. Refined sugar, steady; cut loaf, £5.85;
crushed $5.75; mould “A,” $5.40; cubes, $5.30; XXXX pow-
diamond

dered, $5.20; powdered $5.15; granulated $5.05;
R $5.05; confectioners AT 4.85¢: No. 1 $4.80;
N0, 2  $4.75; No. 3 $4.70; No. 1 $4.65; No.
5 $4.60; No. 6 $4.50; No. 8 $4.45; No. 9 $.40;
No. 10 $4.35; No. 11 $4.30; No. 12 $4.25: No. 13 $4.20; No,
14 $1.20. London raw sugar centrifugal, 11s 6d; Muscovado,
10s.  Coffee showed a tendency to sag as a result of easier
German eables.
Rio. No. 7. 11e: Santos Noo 4, 11%¢ to 12¢.
to 133, ¢,
has improved some and a moderate amount of business is pass-
ing at steady prices. We quote: —Clover white honey 14 to
15¢: dark grades 1114¢ to 111,

The trade in maple produet confinnes

The prices in New York this week were:
Cordova 1114¢e

Owing to the cooler weather the demand for honey

white extracted 1914 to 1le

buckwheat 7 to T14e
slow. and the market is dull. with prices nominally unchinge1
We quote maple syrup in wood at 6e per Ibh.. and in tin: at
fite. Maple sugar at 9¢ to 10¢ per 1h

Opening prices on the 1910 crop California walnuts rule
high, probably owing to the cholera seare in Naples The
basis fixed was 15¢ on No. 1 <oft shell, 1014¢ on standard or
No. 1 hard shell. and 11e on seconds in soft and hard. f.o.b.
“1‘:"1 “

California almonds have advanced 14c. and may go higher
owing to a short foreign erop. At present Nonpareils are
quoted at 1535¢ per 1h.  IXT, at 1434c: Ne Plus Ultra at 13%c
and Drakes at 13e

The price of sugar has deelined 10a per 100 Ibs. on all

CY‘.‘UL'\

ITAY $11 to ®11.50 per ton for No. 1: $10 to $10.50
for No. 2 extra: €9 to 89 50 for No. 2: $3.50 to $9 for clo-

ver mixed. and $7.50 to £8 for clover.

HIDES. Market fair demand absorbing offerings.  Prices:
e per Ib. for uninspected: S¢ for No. 3. and 9¢ for No. 2,
and 10¢ for No. 1. and for calf skins they pay 12¢ for No. 2
and I4e¢ for No. 1. and sell at Vye per Ih, advance. Laml
skins are 35¢ and 40¢ cach, and horse hides $1.75 for No. 2.
and £2.50 for No. 1.

fo 615e for refined

Tallow 1t,¢ to 3¢ for rough; and 6e

TRON AND HARDWARE.-—General local business is good.
New York prices are: Standard copper dull: spot. $12.05 to
$12.171%: December $12.121, to $12.20. Tin quiet: spot,
$34.871, to $35.071,: December $34.321, to %34.6214. Lead
quict. $4.351, to £4.50 New York. ®4.20 to $4.271., Fast St.
Touis. Spelter $5.50 to $5.60 New York. #5.3714 to $5.421,
Fast St Louwis.  Tron quiet ;northern grades, $15.25 to
$16.25: <outhern grades $15.00 to $16.25.

—TForeign orders for iron and steel include an additional
10,000 tons for Mexico, but business in the United States is

not heavy. There is a fair volume of trade in the wire bhusi-

ness.  Contracts or struetural material aggregate a good ton-
nage on the basis of $1.40 at Pittsburg. Demand for plates

is lighter, with a tendency towards lower quotations. Iron
pipes have been cut, it is understood, but U.S. Steel did not
ssue new reduced schedule as had been anticipated.

—Pittsburg:—Prices are unchanged in most lines and no
radical change is anticipated at this time, though in some
lines there are indications of weakness. Pig iron continues
quiet and large transactions are absent. Foundry iron No.
2 has strengthened slightly, the other grades being quoted at
prices prevailing heretofore. Bessemer is quoted nominally
$15, Valley; basic $13.50, Vlaley; and No. 2 foundry $14,
Valley. Open hearth steel has ruled in advance of Bessemer,
but offerings have recently been made at prices practically on
a level with Bessemer. Billets, bot hopen hearth and Bessem-
er. are quoted at $24.50 and $25. Scrap metals show bug
little improvement and heavy steel melting serap is quoted
around $14. The puddling scale has been adjusted and local
mills in this department have resumed. Muck bar, all pig
iron, is a little scarce on account of the shut down and is
firm at $29.50, Pittsburg. Production of bar iron and steel
is fairly active, the quoted prices being maintained as a rulg,
of $1.40 for steel and $1.45 for iron bars.

LEATHER.—It is a between season period at the present,
but prices are steady, as follows:—No. 1, 25¢; No. 2, 24¢; job-
bing leather. No. 1, 27¢; No. 2, 25,¢c. Oak, from 30 to 35e¢,
according to quality. Green hides are slightly firmer, but
shoe manufacturers are only buying leather as needed.

—Fastern footwear manufacturers are receiving larger or-
ders for certain kinds of goods and business again shows im-
provement this week. but other lines are as slow as ever.
Some New England factories are operating full time. The
price question is no longer the disturbing element that it has
been, as values are firm. Trade in sole leather is improving,
with sizable sales of union backs reported recently in the
Boston market and tanners asking firmer values on about all
tannages.  Upper stock, on the other hand, continues quiet
and unsatisfactory. Belting butts are selling well, with a
<ale of choice tannage in the Eastern market at 46¢, as a basis
for No. 1 light weights.

LIVE STOCK. —Very few eattle were on offer at the Birk-
enhead market during the last week, and the prices show lit-
tle variation from those of last week, which were: For Stat:s
steers, from 131, to l4¢ per lb.; Canadian steers from 123
to I3V,c. and ranch steers. from 11 to 12¢.

—New York: Very little business; Steers $5.65 to $6.25.
Dressed beef, slow; shipments, ,969 cattle, and 2,714 quarters
of beef. Hogs: Receipts 1,500. Nominally lower, at $8.90
to $0.30.°

—Buffalo: Receipts, 125 head. Slow, and prices unchanged.
Veals were active and 50¢ lower at $6.50 to $10.50.

Market weak; beeves,
$4.60 to $8.00; Texas steers, $4.10 to $5.60; western steers
F4.10 to $6.50; stockers and feeders $3.50 to $5.60; cows ani

—Chicago: Cattle receipts, 6.000.

heifers $2.25 to $6.30: calves $5.70 to $10.00. Hogs: Re-
ceipts, 10.000.  Five cents lower: light, 8.8 10 $9.25; mix-
ad, $8.35 to $9.25: heavy $8.30 to %9.10; roughs, $8.30 to
%8.50: good to choice heavy, $8.50 to $9.10: pigs, $8.25 to
; to $8.95.—Sheep: Receipts. 1,000.
Alarket steady: natives, $2.50 to $4.20; westerns, $2.90 to
#4.15;  yearlings, $4.40 to $5.50; lambs. native, $4.75 to
87.10; westerns, $4.75 to $6.90.

—-Omn the local cattle market prices ranged around recent

£0.10: bulk of sales

levels. Best steers sold at 6¢ per 1b., fine at 53¢, good at
514c to 5%ec, medium at 414, to 5c, and common at 31, to 4e
per 1b. Dressed hogs ranged from 12384 to 1314c per 1b.

OILS, TURPENTINE, ETC.—Liverpool, turpentine spirits
steady, 53s 3d. Rosin, common, firm, 15s 6d.  Petroleum,
refined, steady, 7d.  Linseed oil. strong. 47s.—London: Cal-
entta linseed, April-June, 61s. Linseed oil, 43s 9d. Sperm
oil £32. Petroleum, American refined, 5 15-16d; do. spirits,
7s. Turpentine spirits, 53s 3d. Rosin, American strained.
158 3d; do. fine, 16s 10%,d.+—Antwerp, petroleum, 19 franes
50 centimes.—New York: Rosin easy; strained, common t2
good. $6.20. 'I‘ur(wntine easy; machine barrels, 76c, Sav-
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STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Interest
per Amount
annum. out’ding.

Interest due.

Interest payable at:

Market
Date of Quotations
Oct 6
Ask Bid

REMARKS.
Redemption.

Bell Telephone Co. .. .. ..
Can. Con. Rubber Co. ..

Can. Cement Co. .. .. .. 5,000,000 1st Apl.—1st Oct. Bank of
2,000,00) 2nd Apl.—2nd Oct. Bank of

Can. Coloured Cotton Co...

Dominion Coal Co..

Dominion Iron & Steel Co..

Do:. “B."

$ 3,368,0.0 1st Oct.—I1st Apl. Bank of
2,600,000 1st Apl.—lst Oct. Bank of

6,175,000 ist May—lst Nov. Bank of

7,674,000 1st Jan.—1st July Bank of
“ 2nd Mortg. Bds. .... 1,968,000 1st Apl.—l1st Oct. Bank of
Dum. Tex. Sers. “A.” ... 758,500 1st Mch.—I1st Sep. Royal Trust Co., Montreal .. March 1st, 1925

o5 T wo 1,162,00) 1st Mch.—Ilst Sep. Royal Trust Co., Montreal .. March 1lst, 1925
Do.. ®0 o 55 s s 1,000,000 1st Mch.—1st Sep. Royal Trust Co., Montreal .. March 1st,1925
Do. “D.” .. .o o0 oo . 450,000 1st Mch.—lst Sep. Royal Trust Co., Montreal .. March 1st, 1925

Montreal, Montreal.. April 1st, 1925 sese

Montreal, Montreal.. Oct. 1, 1946 b6 95 Kedeemable at 110 after
Qct 1, 1911.

Redeemable at 110.

Montreal, Montreal.. Oct. 21st 1929
Montreal, Montreal.. April 2nd, 1912 974
Montreal, Montreal.. April 1st, 1940 96} Redeemable at 105 & Int.
after May 1st, 1910,
Montreal, Montreal.. July 1st, 1929
Montreal, Montreal.. .......... $250,000 Redeemable.
Redeemable at 110 & Int.

Redeem. at par after 5 yre.
Redeemable at 105 & Int.
Redeemable at 106 & Int.

Halifax Tram .. .. o e /600,000 1st Jan.—l1st July Bank of Montreal, Montreal.. Jan. 1st, 1916

Havana Elec. Railway .. .. *:‘,311,5%1 1st Feb.—lIst Aug. 52 Broadway, N.Y. .. .. .. Feb. 1st, 1952
\

Keewatin Mill Co. .. .. .. ¥50,000 1st Mch.—1st Sep. Royal Trust Co., Montreal .. Sept. lst, 1916
1,000,000 1st June—1st Dec. Merchants Bank of Can. Mti. June 1st, 1923
1,036,000 2nd Jan.—2nd July Bank of Montreal, Montreal.. Jan. 2nd, 1920

Lake of Woods Mill. Co.
Laurentide Paper Co.... ..
Muagdalen Island .. .. .. i 267,000 30th June—30th De
Mexican Elee. L. Co. 6,000,000 1st Jan.—1st July

Mex. L't & Power Co. ... 12,000,000 1st Feb.—1st Aug.
Montreal L. & Power Co. .. 5,476,000 1st Jan.—1st July

Montreal St. Ry. Co. .. .. 1,500,00) 1st May—I1st Nov. ........

N.S. Steel & Coal Co.

Redeemable at 105.

Redeemable at 110.

July, 1st,

. Feb. 1st, 1933 90
Jan. 1st, 1932 Redeemable at 106 & Int.

after 1912.

.................... May 1st, 1922
2,282,000 1st Jan.—Ist July U.B. of Halifax or B. of N.S.

Montreal or Toronto.. .. July 1st, 1931 .... Rdceemable at 110 & Int.

N.S. Steel Consolidated 1,470,000 1st Jan.—1st July

Ogilvie Milling Co. .. .. .. 1,000,000 1st June—Ist Dec. Bank of Montreal, Montreal.. July 1st, 1932 114}

Price Bros. 3 e sw W
Quebee Ry., L. & P. Co..
Rich. & Ontario.. .. .. .. 323,146 1st Mch.—1st Sep.
Rio Janeiro .. 23,284,000 1st Jan.—1st July
Sao Paulo'.. .. 6,000,00) 1st June—1st Dec.

1,000,000 1st June—Ist Dec.
4,945,000 1st June—Ist Dec.

Trust Co., Toronto
1,000,000 1st July—1l1st Jan. Bank of Montreal, Montreal.. Jan. 1st, 1927
3,000,000 2nd July—2nd Jan. Bank of Montreal, Montreal.. Jan. 1st, 1935 1044

Winnipeg Electric
Winnipeg Eleetric ..

do. do.

Redeemable at 115 & Int.
after 1912.

Redeemable at 105 & Int.

July 1st, 1931

..June 1st, 1926 105}
. June 1st, 1929 84

................... 964

. June 1st, 1929

amnah, turpentine firm, 72c¢ to 72Y,¢; receipts, 473; sales 700;
shipments, 197; stock 16,699. Rosin firm; receipts, 1438;
shipments, 523; stock, 63,108. Quote:—B. %5.75; D, $5.85;
E, $5.95; F, $6.10; G, $6.15; H, $6.20; I, $6.25; K, $6.65;
\. %6.85; N. $6.90: WG, $7.00; WW, $7.05.

POTATOES.—There has been an active trade in potatoes
this week, and prices are firm at 60c per. bag in car lots. anl
at 75¢ in a jobbing way.

PROVISIONS.—The general feeling in the provision market
is ~teady, but business is not very brisk, owing to the fact
that buyers are fairly well supplied. especially so of cured

vats. Dressed hogs are quiet, and prices were unchange:d

%13 for abattoir fresh-killed stock. The prices are as fol-
lows:—Pork: Heavy Camnada short cut mess, brls., 35 to 15
pioces. $28.50; half-barrels Canada short eut mess pork. $14.50;
Camada short cut back pork, brls., 45 to 55 picces, $29; half-
barrels short eut back pork, $14.75; Canada clear pork. bar-
rels, 20 to 35 pieces, $28.00; bean pork (small pieces, but
fit). barrels, $23.50; brown brand heavy, boneless pork (all

. barrels, 25 to 35 pieces. $28.50; heavy clear fat backs

- heavy, all fat), barrels, 40 to 50 pieces, $31.00; heavy
( - fat backs (very heavy, all fat), barrels, 50 to 60 pieces.
§30.00.—Beef: Extra plate beef, half-barrels, 100 Ibs., $9.25;
farrels 200 Tbs., $18; tierces, 300 Ibs., $26.50.—TLard com-
ponnd: Tierces, 375 lbs., 131,¢; boxes. 50 1bs., net (parchment
imed), 13%4c; tubs, 50 1bs.. net, grained (2 handles). 133,¢;
pails, wood, 20 1bs., net, 14e; tin pails, 20 Ihs., gross, 13c¢;
cases 10-1b tins, 60 1bs. in case, 133,c; cases 5-1b. tins, 60 lbs.
in case, 137%e; cases, 3-lb. tins, 60 lbs. in case l4ec; brick
compound lard, 1-1b packet. 60 lbs. in case, 15¢c.—Lard: Ex-
tra pure—Tierces, 375 1bs., 15¢; boxes, 50 lbs. net (parchment
Tned), 1514¢; tubs. 50 Ibs., net, grained (2 handles), 15%;c;
pails, wood, 20 lbs., net (parchment lined), 151,¢; tin pails,
20 Tbs. gross (parch. lined), 143,c; eases 10 lb. tins, 60 1bs. in

case 1514c; cases 5-1b. tins, 60 1bs. in case, 15',c; eases 3-1b.
tins, 60 1bs. in case, 151,c; brick lard, 1-Ib. packets, 60 Ibs.
in case, 16c. Cured Meats: Hams, extra large size, 25 to 10
s, 161e: large size, 20 to 25 lbs., 17%c: mediuin
sizes, selected weights 15 to 19 1bs., 20c¢; extra small sizes,
12 to 14 lbs., 20¢; hams, bone out, rolled. large, 16 to 25 Ibs.,
20¢; hams, bone out, rolled, small, 9 to 12 lbs., 2lc¢; break-
fast bacon, Euglish boneless (selected). 2lc¢; brown brand
English breakfast bacon (boneless, thick). 20%c; Windsor
to 10 lbs,,

bacon, skinned (backs), 20Y,¢; spiced roll bacon, 7
151,¢; Wiltshire bacon, 50 lbs., side. 19¢.
—(hicago: Latest figures for provisions varied from 2715¢
Future quotations closed:—Pork, Jan-
uary, $83.75; May, $12.321,. Lard, November, $11.65 ‘o
211.6714; January $10.65. Ribs, October, $11.25; January,
$9.471,: May, $9.40.
per barrel, $18.00 to $18.50. Lard, per 100 pounds, $12.62Y,.
Short ribs, sides, loose. $11 to $11.621,; short clear sides, box-

ed, $12.25 to $13.25.

gain to a loss of 15c.

Cash quotations closed: Mess pork,

WOOL.—The market is in a healthy situation. Both mer-
inoes and crossbreds have participated of a big buying move-
ment, but th advance in the price of the latter is most mark-
ed. There was a brisk demand and prices were firm, especi-
ally for crossbreds and scoured merinos, but medium greasy
was frequently withdrawn. Queensland- scoured realised 2s
314d, and Punta Arenas ranged from unchanged to 5 per
cent higher. The sales follows:—New South Wales: , 1,600
bales; scoured, 1s 4d to 2s 1,d; greasy 41,d to 1s 2d.-——Queens-
land: 1.800 bales; scoured 1s 1,d to 2s 31.d; greasy 7d to 1s
3d.—Victoria: 700 bales; greasy 7%d to Is.—West Austra-
lia: 200 bales; greasy 8d to 11d.—New Zealand: 4,100 bales;
scoured, 1s 114d to 2s; greasy 7d to 1s 21,d.—Cape of Good
Hope and Natal: 600 bales; scoured, 1s 7d to 2s; greasy 61,d
to 11d.—Punta Arenas: 3.100 bales; greasy, 7d to Is.

—Among those whose wages were increased during the
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STOCKS., BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

MISCELLANEOUS:

Capital

subscribed

Capital
paid-up
$

Percentage Par Market Prices per
of Rest Value value of Dividend cent on par
Reserve to paid-up per ore Share. last Oct. 6
F:nd. Capital share 6 mos. Dates of Div'd.

$ $ pP.C. Ask. Bid.

Amal Asbestos, com
Amal. Asbestos, pfd...
Bell Telephone. 6w
Black Lake Asb., com.
Black Lake Asb., pfd.

B.C. Packers Assn. ‘‘A,”
B.C. Packers Assn. “B,”
B.C. Packers Assn., com.
Can. Cement, com.

Can. Cement, pfd...

Can. Col. Cotton Mills Co..
Can. Con. Rubber com...
Can. Con. Rubber, pfd.
Canadian Converters. .

Can. Gen. Electrie, com.

Can. Gen. Elcctric, pfd.
Canadian Pacific Ry
Crown Reserve ..
Detroit Electric St.
Dominion Coal, pfd.

Dominion Iron and Steel, pfd.
Dominion Steel Corpt. 3
Dominion Textile Co., com. .. .. ..
Dominion Textile Co., pfd.

Duluth S.S. and Atlantic

Duluth S.8. and Atlaniic, ptd..
Halif: Tramway Co.

Havana FElectric Ry., com...
Havana FElectric Ry., pfd.
Illinois Trac., pfd.

Lake of the Woods Milling Co. com.
Lake of the Woods Milling Co., pfd.
Laurentide Paper, com. O]
Laurentide Paper, pfd.

Mackay Companies, com

Mickay Con vies. prd...

Mexican Li and  Power Co..
Minn. St. Paul, and 3.S.M., com.
Minn St. Paul and S.8.M., pfd.
Montreal Cotton Co. e

Montreal Light, Heat & Power Co.
Montreal Steel Works, com..
Montreal Steel Works, pfd...
Montreal Street Ry.

Montreal Telegraph

Northern Ohio Track Co.
N. Scotia Stecl & Coal Co. com.
N. Scotia Steel & Coal Co., pfd.
Ogilvie Flour Millg, com.
Ogilvie Flour Mills, pfd..

Pennuan's, Ltd., com.
Penman's, Lid., pfd...
Qucbee Ry. L. & P.
Rich. & Ont. Nav. Co.
Rio de Janicro..

8ao Paulo v s s wie e we
Shawinigan Water & Power Co.
8t. John Street Ry.
Toledo Street Ry...
Toronto Street Ry.

Tri. City Ry. Co., pfd. .. .c «& o
Trinidad Electric Ry... .. .. .o .
Twin City Rapid Transit Co. ..
Twin City Rapid Transit, pfd..
West India Electrie ..

Windsor Hotel o e we
Winnipeg Electric Ry. Co.

8,124,500
1,875,00)
12,500,00)
2,999,400
1,00),(00

635,000
635,00)
1,6114 0
10,500,00)
13,500,000

2,700 0 0
3,0.0,0))
2,000,000
1,723,0.0
4,700,000

1,452,385
146,016,0 .0
1,999,957
12,500,000
3,000,000

5,000,000
35,000,00)
5,000,0(0
1,858,085
12,000,000

10,000,060
1,350 000
7,500,000
5,000,00)
5,000.000
2,000,000
1,500, 0
1,690,000
1,200,000

43,437,200

56,906,000
13,583,000
20,832,000
10,4i¢,010

3,000,000

17,000,000
700,000
800,000

9,100,000
2,000,000

7,900,000
500,00
2,00, 00)
2,500,000
2,000,00)

2,150,60)
1,075,: 0
9,500,000
3,132,000
25,250,0 .0

9,700,000
6,500,000
800,000
18,875,000
8,000,000

2,600,000
1,164,000
20.100,00)
8,010,000
800,000

1,000,000
6,00,000

8,124,500
1,875,000
12,500,000
2,099,400
1,000,000

635,000
635,000
1,511,400
10,500,000
13,500,000

2,700,000
2,805,000
1,980,000
1,733,000
4.700,000

1,452,385
146,016,000
1,999,957
12,500,000
3,000,000

5,000,000
35,000,000
5,000,000
1,858,088
12,000,000

10,000,000
1,350,000
7,500,000
5,000,000
4,575,000

2,000,000
1,500,000
1,600,000
1,200,000
43,437,200

50,000,000
13,585,000
13,800,000
8,400,000
3,000,000

17,000,000
700,000
§00,000

9,000,000
2,000,000

7,900,000
4,987,600
1,030,000
2,500,000
2,000,000

2,150,600
1,075,000
9,500,000
3,132,000

25,000,000

9,700,000
6,500,000
800,000
12,000,000
8,000,000

2,600,000
1,164,000
20,100,000
3,000,000
800,000

1,000,000
6,000,000

13* an. April July Oct.
2,150,000  17.20 3 75 2% April July Oct. t 1434
o 183
. 60
90 85

194 19

83 824

Mar. June Sept. Dec.

April July Oct. 94 924

Jan. April July Oct. 1014

6 55 wE wn e ww TR 45 874
Jan. April July Oct.

April Oct.
April Oct. . 196

2.65
Feb. X wiws 110

Cum.
Cumulative.
Jan. April July
Jan. April July

Jan. April July
Initial Div.

Jan. April July
Jan. April July
April

Mar. June Sept.
Feb.

Jan. April July
Jan. April July

Jan. April July
Jan. April July
April
April
Mar. June Sept.
Feb. May Aug. Nov.
July
April July Oct.
May Aug. Nov.
, April July Oct.
Mch. June Sept. Dec.
Jan. April July Oct.
Mch, Sept.
Mar. June Sept. Dec.
Feb. May Aug. Nov.
Feb. May Aug. Nov.

Mar.

June Sept. Dec.

Jan. April July Oct.
Jan. April July Oct.
June Dec.

Jan. April July Oct.

Jan. April July Oect.
1%* Jan. April July Oct.
Feb. May Aug. Nov.
Jan. April July Oct.
13%4* Jan. April July Oct.

5 May Nov.
2%* Jan. April July Oct.

* Quarterly.

month of August were 7,000 wool-combers in Bradford.
—There is a considerable incrense in Russian prices, owing
to the fact that the number of sheep raised is much smallev

than usual.

Boston: There is a quieter wool market than last week

and the volume of sales is smaller, but some buyers show con-

tinued interest and several transfers of fair size are pending.
Holders are fairly confident and consider that the bottom of
the market has been touched. The London auction sales op-
ened at higher prices and all European advices are 9noouraé—
ing. Australian markets are also opening strong, with prices
far above the parity of American quotations.
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8iZBS OF WRITING & BOOK PAPERS.

Pett .. .. 121, x 151
Feolscap. .. .. .. .. .. .. 131 x 16%
Poet, full sige .. .. .. .. .. 151 x 183

Demy .. .. .. .......... 16 x2l
OOPY - =6 se vs so we -« 16 X 20
Large post.. .. .. .. .. .. 17 x22
Medium .. .. .. .. .. .. 18 x23
Royal.. .. .. .. .. .. .. 20 x4
Super royal .. .. .. .. .. 20 x 28
Imperial .. .. .. .. .. .. .. 23 x 31
Sheet-and-half foolscap.. .. 13Y x 248,
Double foolscap .. .. .. .. 161 x 261,
Double post, full aize .. .. 183 x 301,
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Doubde royal.. .. .. .. .. 24 x 38

SIZES OF PRINTING PAPERS.

Demy .. .. .. .. .. .. .. 18 x4
Demy (cover) .. .. .. .. .. 20 x 25
Royal.. .. .. w0 oo oo oo 20V x 07
Super royal .. .. .. .. .. 22 x 27
Music.. .. .. . . e 0 21 x 28
lmperigl .. .. .. o5 ws s 22 X 30
Double foolscap .. .. .. .. 17 x 28
Double crown. .. .. .. .. 20 x 30
Double demy .. .. .. .. 24 x 36
Double medium.. .. .. .. 23 x 36
Double royal .. .. .. .. .. 27 x4l
Double super royal .. .. . 27 «x 44
Plainpaper .. .. .. .. .. .. 32 x 43
Quad crown .. .. .. .. .. 30 x 40
Quad Demy. .. .. .. .. .. 36 x 48
Quad royal .. .. .. .. .. 41 x 54

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires..] ream

SIZES OF BROWN PAPERS.

Casing .. .. .. .. .. .. .. 46'x 36
Double Imperial .. 45 x 29..
lilephant . . 34 x 24
Double four pound. 31 x 21
Imperial cap.. 29 x 22
Haven cap. . 26 x 21
Bag cap.. . .. 28 x 199
Kent Cap .. .. .. .. .. .. 21 x18

DISCOVERY IN SOIL FERTILITY .

The important discovery by Drs. E.
J. Russell and H. B. Hutchinson, which
was announced at the meeting of the
ritish ~ Association at  Sheffield early
last month, is attracting considerable
attention in scientific and —agricultural
cireles. The discovery relates to the
part played by micro-organisms in fer-
tilizing the soil. It is weil known that
plant. food in the soil is prepared by the
ageney  of bacterial, which derive their
supplies of nitrogen from the air. Drs.
Russell and Hutchinson claim to  have
thrown further light upon the problem
of the fixation of atmospheric nitrogen
by their discovery that the beneficial
agency of bacterial is disturbed by other
and larger organisms. the nature of
which they are still engaged in investi-
gatang. By partially sterilizing soil
with heat, or by treating it with wvola-
tile antisepties, such as toluene  they
have  found such soils to increase
greatly in produetiveness through mul-
tiplication of the bacteria by  which
ylant food is formed. The evidence al-
ready obtained is sufficient to warrant
the assumption that in untreated sol
some large organism is capable of keep-
ing in check the bacteria. and so re-
ducing the prmlh(*tivenoss of the soil.
Search for large organisms has revealed
the presence in every soil so far exam-
ired of amoeboe or amoeboid organ-
isms, of colopoda and other protozoa.
As showing the minuate character of the
microscopic  investigations which have
resulted in this new discovery, it may
be mentioned that while in the untreat-
ed soil there were from 6,000.000 to 8.-
000,000 bacteria in each gramme, the
number after treatment often increased
to 60,000 000 bacteria per gramme, with
the result of inducing a flounishing
plant-life.

A. D. Hall. F.R.S., who succeeded
the late Sir Henry Gilbert as director of
the Rothamstead experiments, and who
was chairman of the agricultural see-
tion of the British association, at which
the results of these investigations were
announced, says that Drs. Russell and
Hutchinson have discovered a new fac-
tor in the consideration of the soil

question. which bids fair to explain
many of the difficulties hitherto met
with . He describes their contribution
as the most important addition to our
knowledge of soils since the discovery
of the fixation of nitrogen fifty years
ago. It has been clearly shown that
soil fertility depends upon the efficiency
of the bacterial flora which the soil
contains. At present about 50 per cent
of- the nitrogen put into the =soil gets
lost becamse its bacterial efficiency is so
low. If by the destruction of the or-
ganisms injurious to bacterial the bac-
terial efficiency of the soil can be kept
up, we may hope to get a very much
better result from the nitrogen, and if
instead of only recovering 50 per cent
we can recover only 75 or 80 per cent.
the value of farm yard manure will be

enormously increased.

HOW TO DRINK MILK.

The Dairy (lL.ondon, KEng.) gives the
following advice on drinking milk:—

There is a right way and a wrong
way to drink milk, and the great ma-
jority of pesple drink it in the latter
way. That is the real recason why
milk disagrees with so many  people;
at least it is one of the chief reasons.
Milk contains all the elements necessary

for maintaining the physical health ot

those who know how to use it properly.
Indeed (says a writer in Health), most
people would be better off physically if
milk and entire wheat bread formed
their ordinary diet. Especially is this
true of delicate persons whose powers i
digestion have become enfeebled. Per-
sons suffering from nervous prostra-
tion are not able to digest meat. and
will find great benefit from a purely
milk diet. but the milk must not bhe
ibibed like draughts of water—it must
Le sipped slowly, a teaspoonful at a
time. There is a scientific reason for
drinking milk very slowly and in very
small quantities. Tt is this: Milk cur-
dles as soon as it comes in contact with
the juice of the stomach. If a long
draught of milk is taken into the stom-
ach, the result is a lange curd through

which the gastric juices cannot readily
pentrate and act with solvent power.

A small sip of milk makes a tiny curd,
w0 if a tumbler of milk is taken sip by
sip, it will readily be seen that the re-
sult will be a number of little curds,
cach one of which can speedily be acted
vpon and digested by the gastric juices
of the stomach.

Where special nourishment is desir-
able, as in the case of very weak per-
sons, or convalescents from wasting dis-
eases, beef and wheat peptones may- be
added. or some one of the infant foods
which are known to be absolutely free
from starch.

It is unwise to add starch foods like
farnia or arrowroot or cornstarch to
the milk for weak people or invalids, un-
der the impression that the foods are
very delicate and easily digestible, for
they are, on the contrary, very difficult
of digestion. Milk alone is far better
for persons who have weak digestive
powers, but the one great need whica
must be impressed on everyone is the
reed of drinking slowly and in very
small sips with intervals between th:
sips.  In nine cases out of ten, milk ta-
ken in this manner will agree with peo-
ple unless there is some fault in the
milk.

Water may be taken in long draughts
without danger, provided the system is
not weak and overheated by running or
other exercise. but milk should always be

imbibed slowly.

CAR SHORTAGE.

The annual’ “car shortage” is at hand.
The American Railway Association, _in
a recent report on car shortages anl
sumpluses, says:—

“The beginning of the grain movement
is largely responsivie for the quickemed
demand for box cars. The decrease in
surplus cars is not confined, however, to
the large grain producing seetions, but
the Eastern and Middle States show
large reductions in this class, indicating
that the demand has extended to thai
territory.  The Committee refommends
to the railroads that they urge the pub-




Sterling Exchange

Teble for Conve:ting Sterling Money into Dollars and Cents ) Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9%, per cent premium). at the Par of Exchange (9%, per cent premium).

& Dolars. £ Dollars. £ Dollars. d. Dls. sd Dis. sd. Dls. e.d. Dls. s.d. Dls.

1 4.86687 36 175.20 00 @ 71 345.53 33 3 4
0 02.0
004.1
006.1
0 08.1
0 10.1
012.2
014.2
0 16.2
018.3
020.3 10
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2 98.1
3 00.1
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126.53 33 3 296.86 66 7 06 467.20
181.40 00 0 52 301.73 33 3 97 472.06
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o
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170.3 11.0 2 67.7 160 3 65.
172.4 2 69.7 3 67.
174.4 2 71.7 3 69.
176.4 273.8 3. 7).
178.4 275.8 73.
1 80.5 2 77.8 3 75.
182.5 279.8 3 77.
1
1
1
1
1

»
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136.26 66 7 3 306.60 00 0 98 476.93
141.13 33 3 311.46 66 7 99 481.80
146.00 60 0 316.33 33 3 100 486.66
180.86 66 7 321.20 00 0 200 973.33
165.73 38 3 326.06 66 7 300 1460.00
160.60 00 0 330.93 33 3 460 1946.66
166.46 66 7 335.80 00 0 500 2433.33
170.33 33 3 340.66 66 7 800 2926.00

—
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84.5 2 81.9 379
86.6 2 83.9 3 8l.
88.6 2 85.9 3 83.
90.6 10 287.9 10 3 85.
92.6 11 290.0 11 3 87.
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lic to make all possible shipments im-  equipment placed during the present tion on August 25th on order as follows: BRITISH 1RON
mediately while there is #till a surplus years are given below:— 1.236 30-ton wooden box cars, 583 40-

The Canadian Northern Railway: 2.- ton steel frame box cars, 154 30-ton
200 box ears. 50 automobile box cars, 50 wooden flat cars, 112 30-ton refrigerator
stock cars, 100 Otis dump cars, 250 Hart cars, 83 30-ton stock cars. 20 40-ton tank steel trade in G
postpone to that extent the car short- overtible cars, 50 refrigerator cars, cars, 218 50-ton coal cars, 50 palace horse fome improveme
of September pri
were about 6 p
preceding week.
pence decline, o

of cars. If they will begin their Fall \\h-lle the pig
. unsatisfaetory, 1

shipments earlier than usual they will

age which now seems inevitable.  The 20 wooden ore cars, 500 flat cars., 50 cars, 5 steel ore cars, 100 steel frame
Committee also reminds the railroads cabooses, 100 logging ears, 25 locomo- automobile cars.
that the prompt handling of traffic and motives. The Grand Trunk Railway’s car con-
all empty cars will likewise do much to The Canadian Pacific Railway buili  struction orders for the cumremt year
postpone the shortage.” themselves between January 1st and are as follews: 500 40-ft. steel under- pence to 49 sh
The situation in Canada is little dif- August 25th the following equipment: frame automobile cars, 1000 36-ft. steel ments of Clevela
ferent from the above. On August 17th 498 30-ton wooden box cars, 1417 40-ton under-frame box cars, 500 36-ft. steel 100,066 tons, aga
there was a surplus of only 554 box cars steel frame box cars, 101 30-ton wooden under-frame box cars, 1,000 twin hopper- Conmal’s stores
on the principal railways. the lowest flat cams, 100 30-ton refrigerator cars, 20 bottom steel coal cars, 1500 36-ft. steel 12,820 tons from

gince December, 1909.  Orders for new 30-ton stock cars. They had in addi- under-ftrame box cars. when the holdin
The increase in .
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Sterling Exchange.
Tables for Computing Currency into Sterling Money at the Par of Exchange (914 per cent Premium).

Hundreds. Hundreds. yCts. e d. Cts. . d. Cte. . d. Cte. ». d.
P £ o d £ s d. $§ £ s d £ s d. 1 Y% %lo% 5121% 7531%
10 4 1% 2010 113 51 10 9 7 1047 18 10% | 2 1 7 1 1y 52 2 1y 7 3 8
t 08 23 41 111 52 10 13 81 1068 9 10y, | 3 1% 28 1 13, 5 2 21 83 2y
3 0IR ¢ 6l 12 101, 63 1017 93 1089 0 93, | 20 1 2 54 2 2, % % 3
¢ 016 6% 8 310 54 11 111 110011 9y | 5 234 0 1 2 i 0 3 3,
5 1 0 bl 102 14 91, 55 11 6 0% 1130 2 8y | ¢ 3 3 1 3y 56 2 31 81 3 ¢
$ 148 1286 9 56 1110 13 1150 13 8, | ; 3% 2 1 3y gl 82 3 4y
71 8 9y 14316 8% 67 1114 3 1171 4 8 8 . 331 4y 88 2 4y St
8 112 10% 164 7 8 68 11 18 414 1191 15 7y 9 41, 3¢ 1 43, 59 2 5 84 3 6y
9 116113 184 18 71 59 12 2 51, I212 6 7 10 5 3% 1 by, 60 2 5y % 3 6
10 % 1 1Yy 20 9 7 60 12 6 7 1232 17 6% |, 514 36 1 53 61 2 6 86 3 61
L8 6 24 226 0 6l 61 12 1o 8y, 1253 8 6 12 6 37 1 6y 62 2 61 87 3 7
1B 2 ¥ 3% 61l 6 62 12 14 9y 127319 5% |4 o1, 3 1 6y 6 2 7 8 3 1y
13 213 6 87 2 51 63 1218 10% 1204 10 5 |, 7 3 1 7, 64 2 Ty 0 38
14 217 6% 28713 5 64 13 3 0y 1315 1 41, |5 34 0 1 79 6 2 8 %0 3 8y
16 3 1 73 308 4 41 65 13 7 11, 1335 12 4 16 8 a 1 sy 6 2 sy o1 3 8
16 3 5 9 328 16 4 66 13 11 23 1356 3 31 |, 8y, © 1 sy 6 89 0 3 9y
17 3 910% 349 6 31 67 13 16 4 1376 14 3 18 9 3 1 9y, 68 2 91, 93 3 9y,
18 313 118, 369 17 3 68 1319 5% 1397 5 2y |0 oy “ 1 ooy @ 210 01 3 1lom
19 318 1 300 8 23 8 14 3 6% 141716 2 |, ox, 6110y 0 210y 95 3103,
B0 4 2 27, 410 19 31, 0 14 7 8 1438 7 1y, 21 101 1 108, 71 211 96 3 11y,
B4 6 3% 43110 1y 11411 9y M8 I8 1 |y o a 11y, 2 211y, 97 311y,
&2 410 5 452 1 13y, < 72 14 15 103, 1479 9 0y 23 113 s 111 73 3 0' 08 4 01
L3 4 14 6%, 472 12 03 3 15 0 0 1500 0 0 24 113, 9 2 o0y 74 3 0y 99 4 03,
B4 418 Ty 493 3 0y 4 15 4 1y, 1520 10 1114 %5 1 oy 50 2 0% 75 8 1
B 6 2 9 513 13 113, % 15 8 23 1541 111
L6 6 6 10y, 5634 4 111, 6 1512 4 1561 12 10y, —
g7 510 11 854 15 10 7 1516 5y 1582 310
e 518 0-‘?/3 576 6 10?,;‘ 78 16 0 61, 1602 14 913 TABLE OF DAYS FOR COMPUTING INTEREST.
8 619 23, 569517 99, 79 16 4 8 1623 5 9 To Find the Number of Days from any Day of any one Month
80 6 3 33 616 8 9 80 16 8 9} 1643 16 81, to the same Day of any other Month,
Bl 6 7 43 636 19 8y 81 16 12 10y, 1664 7 8 ~ . . _
2 611 6 657 10 81, 82 16 16 113, 1684 18 71 From £ & % E B> g B2 w8 5 b g
B 615 1% &S 1 7y 8 17 1 1% 1705 9 7 223 322:238%8:24%
B4 619 83, 693 12 7Ty, 84 17 6 2y, 1726 0 6% | ToJan . 365 334 306 275 245 214 184 153 122 92 61 31
8 7 3 W 719 3 63, 8 17 9 33 174611 6 Feb .. 31 365 337 306 276 245 215 184 153 123 92 63
88 7 7 11y 739 14 6y 86 17 13 5 1767 2 5% March 69 28 365 334 304 273 243 212 181 151 120 90
87 718 0%, 760 5 5%, 87 1717 6y 1787 13 & April 90 59 31 365 335 304 274 243 212 182 151 12}
38 716 2 780 16 51 88 18 1 73, 1808 4 4 May .. 120 89 61 30 365 334 304 273 242 212 181 151
¥ 8 0 33 8U1l T 43, 890 18 6 9 1828 15 4 June .. 151 120 92 61 31 365 335 304 273 243 212 182
U 8 4 41, 821 18 41, 90 18 9 10y, 1849 6 3, July .. 181 150 122 91 61 30 365 334 303 273 242 21%
¢ 8 8 6 812 9 33, o1 18 13 113, 1869 17 3 Aug. . .. 212 181 153 122 92 61 31 365 334 304 273 243
@ 812 7Yy, 863 0 31, 92 818 1 1890 8 23, Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274
3 816 81, 883 11 23 93 19 2 21, 1910 19 2if Oct. .. .. 273 242 214 183 153 132 92 61 30 365 334 304
“ 9 0 93 004 2 21, 94 19 6 3y, 1931 10 134 Nov, .. 304 273 245 214 184 153 123 92 61 31 365 338
& 0 411y, 92413 13 96 1910 6§ 1952 1 1y, Dec. . 334 303 275 244 214 183 153 122 91 61 30 365
@ 9 9 0y 945 4 1y 96 19 14 61, 1972 12 0%
¢ V13 13, 9685 15 0%, 97 19 18 7y, 1993 3 0y, N.B.—In leap year, if the last day of Fetruary comes be-
e 917 3 986 6 01 98 20 2 9 2013 13 113, | tween, add one day to the number in the table.
@10 1 4% 1006 16 113, 89 20 6 10 2034 4 11y, .
80 10 B 63 1027 7 11y, 100 20 10 11Y; 2054 15 103, EXAMPLE:—How many days from May 10th to Sept. 13tht

From the above table we get 123; add 3 for diffecrence between
10 and 13, and we get 126, the number of days required.

BRITISH 1RON TRADE OUTLOOK.
While the pig iron market has been
unsatisfaetory, the finished iron and
steel trade in Great Britain has shown
some improvement. In the first week
of September prices of Cleveland pig iron
were about 6 pence lower than in the
preceding week. Warrants showed 5
pence decline, or from 4Y shillings 10
pence to 49 shillings 5 pence.  Ship-
ments of Cleveland iron in August were
100,066 tons, against 84,541 tons in July.
Connal’s stores showed an increase of
12,820 tons from July 31 to Amugust 30,
when the holdings were 457,601 tons.
The increase in July was 8,732 tons and

The possibility

in June 1452 tcus.
that some demand or pig iron might de-
velop from Russia received some atten-
A number J¢f Russian furnaces

tion.
shut down because of the
cholera and prices there advanced, lead-
ing to a request from eonsumers that
the Government reduce the import duty.
A conference of producers and consumers
was held to consider the matter.

In the British steel trade there is a
better feeling, partly because shipbuild-
ing orders have been on a better scale.
In Augst 35 vessels with a gross tonnage
of 41,545 were launched on the Clyde,
end new orders were booked for about
50,000 tons. Three new battleships are

spread of

also planned,and Canada may soon make
a beginning in providing a navy. Rail

business is rather better. Mills are

still holding to £5 10s for standard sec-
tions. On gas pipe skelp an advance of
5 shillings has been made by the
Strip Association. In plates there is a
firmer market, and angles, sheets, hoons
and rivets are more active. Steel mak-
ers in the west of Scotland have had
some inquiry for steel for the new Que-
bec bridge. . The Cleveland Bridge and
Engineering Co. is the one British firm
bidding on this bridge. There are thr:e
competitors—one each in ’‘Camada, the
United States and Germany.

Gas
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WHOLESALE PRICES CURRENT.

bl | Cote Bros & Burritt,

LLondon Pirectory

(Published Annually)

ENABLLES traders throughout the
World to communicate direet with kng-
lish

MANUFACIURERS & DEALERS

in cach class ot goods. Besides being a
complete commercial  guide to London
and its suburbs the Dircetory contains

lists of

EXPORT MERCHANTS.
with the goods they ship, and the Colon
1a]l and KForeign Markets they supply;

STEAMSHIP LINES
arranged under the Ports to which they
sall, and ndicating the approxi:iate

satlings;

PROVINUCIAL TRADE NOTICES
of leading Manufacturers, Merchants,
etc., in the principal provincial — towns
and industrial centres of the United
Kingdom .,

A copy of the current edition will be
torwarded, freight paid, on receipt of
rostal Order for 20s.

Dealers seeking Agencies can adver-
tise their trade cards for £1, or larger

advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH LANE,
London, E.C. ENg.

-

WHOLESALE  PRICES  CURRENT.

Name of Article. Wholesale.

DRUGS & CHEMICALS—

Acid, Carbolic. Cryst. medi. ..
Aloes, Cape ..
Alum
Borax, xtls.
Brom. Potass .. .. .. ..
Camphor, Ref. Rings ..
Camphor, Ref. oz ck.
Citrie Acid.. s e
Citrate Magnesia, 1b.
Cocaine Hyd. oz W o
Copperas, per 100 lbs. ..
Cream Tartar .. .. ..
Epsom Salts..
Glycerine .. .. .. ..
Gum Arabic, per Ib...
Gum Trag Sn. e G o
Insect Powder, 1b. .. .. ..
Insect Powder, per keg. lb.
Menthol, 1b. .. .. .. ..
Morphia .. .. .. ..
0il Peppermint, 1b.
Oil, Lemon .. .. .
Opium ..
Oxalic Acid .. ..
Potash Bichromate

lodide

o—wa

OO ONCOMOCUNWOD COO~OOWD DO

83 BI5R38-38RE 358

OO CHOCORINWWLOO ~O
83 XBIoIILIS8S A

aye
Tartaric Acid

Licorice.—

g3 8

Stick, 4, 6, 8, 12 & 16 to 1b., 5 Ib.

DOXCB o iss o eins can s ssn wes B
Acme Licorice Pellets, case .. .. ..
Licorice Lozenges, 1 and 5 Ib. cans.

ELEVATOR BUILDERS.

MILLWRIGHTS and MACHINISTS. |

52 Conde St., Montreal.

EGYPTIAN COTTON OUTLOOK.

Throughout Lower Egyvpt the temper-
ature of July was favourable, and the
cotton plants have partly overcome the
lateness, The plants have a  healthy
and strong aspect and their condition s
as  advanced as those  of  last vear.
Flowering s in a good condition, and
flowers and pods are superior in number
to those of last year at the same period.
Worms have been reported in every dis-
trict, but owing to the serions neasures
cgovernment and to  the

taken by the g
their number is diminishing and the in-
juries  are insignificant . Water has
been sufficient for irrigation purposes.
except in certain distriets at the ends
of some canals.

In Upper Egypt and Fayoum the “wea-
ther inJuly was favourable. The
plants are in a  satisfactory  condition.
Ilowering is very abundant; flowers and
pods are superior in number to those of
last yvear and present the same condition
of advancement. No appearance of
worms has heen reported. Water is
sufficient .

The above is a resume of advices from
the growing district received by the
Alexandria General Produce Association.
So favourable has been the reports since
planting and so propitious the weather
conditions that cotton people generally
are very optimistic concerning the size
and quality of the coming Egyptian crop.
At this date (August 20) the first arri-
vals have come from Upper Egypt and
these show excellent quality. But. one
thing is now feared—fogs during the
next fortnight. If no damage comes
from this source it is confidently expect-
ed that the largest crops ever yielded
by Egyvptian fields will be marketed dur-
ing the next winter. In round figures
the cotton shippers are now talking of
a 7.500.000 cantar crop (750,000,000 1bs.).
which will. if it materializes. top the
banner crop of 1907 by 25.000,000. Th=
crop of 1909 was the smallest for a de-
cade—just  short of 5,000,000 cantars.

PRICES OF AGRICULTURAL TLAND
IN ENGLAND.

Records of recent sales of real estate
in agricultural distriets of England as
published in the British Live Stock
Journal, gives an indication as to the
prices at present ruling for agricultural
land in the old country. ‘A farm of 221

acres in Lincolnshjre sold for $34 500, or
at the rate of $164 per acre. Dairy and
grazing farms in Surrey. near London,

creat heat of the last fortnight of July |

Name of Article.

Wholesale.

HEAVY CHEMICALS:—

Bleaching Powder

Blue Vitriol ..

Brimstone

Caustic Soda

Soda Ash ..

Soda Bicarb.

Sal. Soda .. .. .. .. .. ..

Sal. Soda Concentrated. ..
DYESTUFFS—

Archil, con.
Qutch o wr o ine
Ex. Logwood ..
Chip Logwood
Indigo (Bengal)
Indigo (Madras)
Gambier .. .. ..
Madder 5
Sumac S
Tin Crystals ..

o
3

®o

®cece~—
£€338383
CO@ MmN

FISH—

New Haddies, boxes, per lb.
Labrador Herrings .. .. .. .. ..
Labrador Herrings, half brls. ..
Mackerel, No. 1 pails .. .. ..
Green Cod, No. 1 .. .. .. ..

| Green Cod, large ..

Green Cod, small .. .. .. ..
Salmon, brls., Lab. No. 1 ..
Salmon, half brls. .. .. .. .. .
Salmon, British Columbia, bris. ...
Salmon, British Columbia, half brls.
Boneless Fish B 5 4 @
Boneless Cod

Skinless Cod, case

Herring, boxes ..

FLOUR—

Choice Spring Wheat Patents.
Seconds’ o ww ss e e v wa
Manitoba Wheat Patents ..
Winter Wheat Patents
Straight Roller

Straight bags

Extras PR

Rolled Oats ..

Cornmeal, brl.

Bran, in bags

Shorts, in bags ..

Mouillie

Mixed Grades

~
Co we=NAOCOO

~w
o=

FARM PRODUCTS—
Butter—

Creamery .. .. ..
Creamery, Seconds
Townships dairy ..
Western Dairy
Manitoba Dairy
Fresh Rolls ..

Cheese—

Finest Western white .. .. ..
Finest Western, coloured ..
Eastern o 15 65 8

Eggs—

Strictly Fresh ..
New Laid, No.
New Laid, No.
Selected . .
No. 1 Candled ..
No. 2 Candled

Sundries—

Potatoes, per bag .. .. .. ..
Honey, White Clover, comb ..
Honey, extracted ‘e

Beans—

Prime .. .. .. .. ..
Best hand-picked ..

GROCERIES—
Sugars—

Standard Granulated, barrels ..
Bags, 100 lbs. .. .. .. ..

Ex. Ground, in barrcls ..

Ex. Ground in boxes ..
Powdered, in barrels ..
Powdered, in boxes -
Paris Lumps, in barrels .. ..
Paris Lumps in half barrels ..
Branded Yellows v 16w e teie
Molasses, in puncheons, Moutt
Molasses, in barrels .. ve
Molasses in half barrels ..
Evaporated Apples .. ..

-
e
-

_—— NN O

ZBIZ %338

woNN BNEN
858E 8838

882883% 8«

U0 N® AN NS

€0 W 1D O O e o O

co®c sunmTeTRe
B o0 =3 o
E2=8 &858838:a8

WHOLESAL

Name

Raising—

Sultanas .. .. ..
Loose Musc. .. ..
Layers, London ..
Con. Cluster
Extra Desert ..
Royal Buckinghan
Valencia, Selected
Valencia, Layers
Currants . s
Filatras ..

Patras

Vostizzas .. .. ..
Prunes, Californis
Prunes, French ..
Figs, in bags
Figs, new layers
Bosnia Prunes ..

Rice—

Standard B. ..
Grade C. .. .. ..
Patna, per 100 lbs
Pot Barley, bag 9
Pear] Barley, per
Tapicca, pearl, pe
Seed Tapioca..
Corn, 2 1b tins ..
Peas, 2 lb. tins .
Salmon, 4 dozen
Tomatoes, per doz
String Beans

Salt—

Windsor 1 Ib.,

Windsor 3 1b. 100
Windsor 5 1b. 60 |
Windsor 7 1b. 42 |
Windsor 200 Ib.

Coarse delivered !
Coarse delivered ]
Butter Salt, bag,
Butter Salt, brls.,
Cheese Salt, bags
Cheese Salt, brls.,

Coffees—
Seal brand, 2 1b.
11b

0ld Government—.
Pure Mocho ..
Pure Maracaibo .
Pure Jamaica ..
Pure Santos ..
Fancv Rio ..
Pure Rio ..

Teas—

Young Hysons, co
Young Hysons, bhe
Japans ..  ecn
Congou

Ceylon ..

Indian

_ HARDWARE—
Antimony .. .. ..
Tin, Block, L. anc
Tin, Block, Strait:
Tin, Strips, per I
Copper, Ingot, pe

Cut Nail Schedu

Base price, per ki

40d, 50d, 60d a:

Extras—over and ¢
Coil Chain—No. 6

No. 5

No. 4

No. 3

1% in

5-16 1

%% in

7-16 i

Coil Chain No. %
9-16

% ..
% ..
7% ant
Galvanized Stapls

100 1b. box, 1% t
Bright, 1% to 1%

Galvanized Iron—
Queen’s Head, or
Comet, do., 28 g

Iron Horse Shoes
No. 2 and larger
No. 1 and smaller
Bar Iron per 100
Am. Sheet Steel, €
Am. Sheet Steel 6

. Sheet Steel, 6

. Sheet Steel, 6

. Sheet Steel, 6

. Sheet Steel, ¢
Boiler plates, iron,
Boiler plates, iron
Hoop Iron, base for
Band Canadian 1 f
base of Band iro
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Wholesale.
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Raisins—

Sultanas .. ..
Loose Muse. .. .
Layers, London ..

Con. Cluster

Extra Desert .. Swin
Roya! Buckingham .. ..
Valencia, Selected
Valencia, Layers ..
Currants .. .. ..
Filatras ..

Patras .

Vostizzas .. .. .. ..
Prunes, California
Prunes, French ..

Figs, in bags

Figs, new layers ..
Bosnia Prunes ..

28888

© ococe ococe
g
© CO0CC COoOCOCNRNNNOS

ecoo
3883 S g%
=258 82832325 885E

S

Rice—

Standard B.

Grade C. as e se em we
Patna, per 100 lbs os WE W e
Pot Barley, bag 98 1bl. ea_as
Pear] Bariey, per 1b. i) 6
Tapicca, pearl, per lb. ..
Seed Tapioca.. e

Corn, 2 Ib tins .

Peas, 2 lb. tins .. -
Salmon, 4 dozen case.
Tomatoes, per dozen

String Beans

oONE BN

288828 882 32

ocooco
CORH-O COKA BN
SESESR EREE I8

Salt—

Windsor 1 1b., bags grosd ..
Windsor 3 lb. "100 bags in brl. .
Windsor 5 1b. 60 bags .. .. .. .. ..
Windsor 7 1b. 42 bags .. .. .. ¢
Windsor 200 lb. .. .

Coarse delivered Montreal 1 bag 5
Coarse delivered Montreal 5 bags o
Butter Salt, bag, 200 lbs. .. .
Butter Salt, brls., 280 Ibs.

Cheese Salt, bags 200 lbs. ..
Cheese Salt, brls., 280 lbs.

RS NN
-

SES83 85838

Coffees—

Seal brand, 2 1b. cans
Ib. cans

0Old Government—Java ..

Pure Mocho .

Pure Maracaibo ..

Pure Jamaica ..

Pure Santos ..

Fancv Rio ..

Pure Rio

ecoecocece
SaSSERERR
=)

Teas—

Young Hysons, common .. ..
Young Hysons, bhest grade ..
Japans . G5 de oo G
Congou

Ceylon ..

Indian

, HARDWARE—
Antimony .. oo ms we se e
Tin, Block, L. and F. per 1b
Tin, Block, Straits, per 1b.
Tin, Strips, per lb. .. .
Copper, Ingot, per lb. ..

BNERES
oocooco
&8558

oCocooe
Lt =

o
-
@

Cut Nail Schedule—
Base price, per keg oo oo
10d, 50d, 60d and md Nslls il

Extras—over and above 30d ..

Coil Chain—No. 6 .. ..
No. 5 <o o0 oo
No. 4 .. .. .
No. 3 ..
14 inch
5-16 inch
’,'ﬁ incit =
7-16 inch ..

Coil Chain No ‘& e

5
&
H

e -

NI OO0 OO
SHoBRRERER883

K e e oo ae ae s
7% and 1 inch .. ..
Galvanized Staples--

100 1b. box, 1% to 1%
Bright, 1% to 1% .

Galvanized Iron—
Queen’s Head, or equal gauge
Comet, do., 28 gauge .. ..

Iron Horse Shoes—
No. 2 and larger ..
No. 1 and smaller
Bar Iron per 100 Ilbs.
. Sheet Steel, 6 ft. 18
Sheet Steel 6 ft. x 21 ft., 20
. Sheet Steel, 6 ft. x 2% ft., 22
24
26
28

&

s
a—-

o
'S
31
oo

. Sheet Steel, 6 ft. x 2% ft.,

. Sheet Steel, 6 ft. x 21& fit.,

. Sheet Steel, 6 ft. 2% ft.,
Boiler plates, iron, %4 inch .. ..
Boiler plates, iron, 3-16 inch
Hoop Iron, base for 2 in. and larger
Band Canadian 1 to 6in., 30c; over

base of Band iron, smafler size ..

e SRR RN NN -
588335583838

EALED TENDERS addressed to the
undersigned, and endorsed ‘“Tender

for Ice Pier at L’Assomption, P.Q.”
be received at this office until 4.00 p.m.,
on Wednesday, October 12, 1910, for the

construction of =a  concrete lce luer,

will

opposite L'Assomption, in the County of

J| 1 Assomption.

Plans, specification and form of con-
tract can be seen and forms of tender
obtained at this Department and at the
offices of J. L. Michaud, Esq., District
Engineer, Merchants Bank Building, St.
James Street, Montreal, and on applica-
tion to the Postmaster at L’Assomption.

Persons tendering are notified that
tenders will not be considered unless
wade on the printed forms supplied, and
signed with their actual signatures, stat-
ing their occupations and places of res:-
C¢ence.  In the case of firms, the actual
signature, the nature of the occupation
and place of residence of each member
¢f the firm must be given

Each tender must be accompanied by
an accepted cheque on a chartered bank,
payable to the order of the Honourable
the Minister of Public Works, for the
sum of Seven Hundred Dollars
($700.00), which will be forfeited if the
person tendering decline to enter into a
contract when called upon to do so, or
fail to complete the work contracted for.
1f the tender be not accepted the cheque
will be returned.

The Department does not bind itself
to accept the lowest or any tender.

By order.

R. C. DESROCHERS,
Secretary.
Department of Publie Works,
Ottawa, September 13. 1910.

Newspapers will not be paid for this
advertisement if they insert it withont
authority from the Department.

with an acreage of 514, sold for $63,266,
or $123 per acre. The rental being 36
per acre, the price paid represents about
20 years’ pm(]msv. An estate of 1,034
acres mnear Cheltenham in Gloucester-
shire. including 215 acres of woodland.
made $33,500 or $51 per acre. An es-
tate near Grimsby, in Lincolnshire, of
1.113 acres, including three excellent
wold farms, with houses, cottages and
farm buildings, made $115,826, or $104
per acre. An estate in Cheshire of 1-
105 acres, consisting of four dairy farms,
a small holding and building sites, sold
for the large sum of $306,600 or $277 por
acre. The proximity to large popula-
tions and the inclusion of building land
account for the high price in this in-
stance. An estate in Breconshire.
Wales, of 1,829 acres made $133.833, or
$73 per acre, the price representing 30
vears’ purchase of the rental value.
Finally may be cited the case of five

! 2 o
Steel cast per 1b., Black Diamond .

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Canada Plates— $c e
Full polish .. . @
Ordinary, 52 sheets..
Ordinary, 60 sheets.. ..
Ordinary, 75 sheets.. o s
Black lron Pipe, 14 m(h -
inch

1% inch

3 inch

1 inch ..

1% inch ..

1% inch ..

2 inch ..

ge

O OREKND SRS

Per 100 feet net.—

inch

PROR=ONOO

83g88838

Steel, Spring, 100 1bs.

Steel, Tire, 100 lbs .. s
Steel. Sleigh shoe, 100 lbs.
Steel, Toe Calk .. .. ..
Steel, Machinery

Steel, Harrow Tooth

Tin Plates—

1C Coke, 14 x 20 .. ..

1C Charcoal, 14 x 20 ..

1X Charcoal .. . 5 Pog

Terne Plate 1C, 20 x 28 .

Russian Sheet Iron ..

Lion & Crown, tinned sheets

22 and 24-gauge ,case lots

26 gauge .. .

Lead: Pig, per 100 Ibs.

Sheet .

Shot, 100 Ibs.. " 750 less 25 per “cent..
Lend Pipe, per 100 1bs. o

Cocmn

-
t 3
X XS RRER
2088388 8888

=3
£
=3
b=
(<]

Zince—

Spelter, per 100 lbs. .. ..
Sheet zinc .. .. .. .. ..

Black Sheet Iron, per 100 1bs.—

8 to 16 gauge ..
18 to 20 gauge .. ..
to 24 gauge .. ..
gauge ..
gauge ..

Wire—

Plain galvanized, No. 5 ..
do do No. 6, 7, 8.
do do v
do do No.10 . ..
do do 11,
do o 18 o 04 4e ee
do .18 . .
do B | S
do w16 o o
do No. 16 .
Barbed Wire, Montreal e
Spring Wire, per 100, 1. 25
Net extra.
Iron and Steel Wire, plain, 6 to 9

ROPE—

N OCOCUNNNOERNN

Sisal, base .. . vio

do 7-16 and up e

do 3 e

do 3-16 a0 % 9
Manilla, 116 and larger s

do o ®

do % to 516 Sie
Lath yarn ..

WIRE NAILS—

2d extra .. ..
2d f extra ..
3d extra .
4d and 5d extra .
6d and 7d extra
8d and 9d extra .
10d and 12d extra .™ ..
16d and 20d extra .. ..
20d and 60d extra . ..
Base /.. b

0 00
0 00
0 00
000
0 00
0 00
0 00
e 00
@ 00

1

BUILDING PAPER—

Dry Sheeting, roll ..
Tarred Sheeting, roll

HIDES—

Montreal Green Hides—
Montreal, No. 1 se
Montreal, No. 2 .. ..

Montreal, No. 3 .. .

Tanners pay $1 extra for sor(od cur-
ed and inspected o lon lgn

Sheepsking

Clips .. v S

TAMDOKANS oo vo oo o wu vl o we

Calfskins, No. 1 .. .. .. .. .. ..
do NO. 8 oo 56 0 45 o5 5o o8

TS EHAOR .. oo oi s oo 6o a5 o6

Tallow rendered .. .v o0 o0 oo o0 .0
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farms in Buckinghamshire, the smallest WHOLESALE PRICES CURRENT.

WHOLESALE PRICES CURRENT.

l being of 173 and the largest of 354 acres
' with rents varying from $5 to $6.25 per
acre. The prices realised ranged from
. $63 to $131 per acre and the number of
: vears 'purchase from 15 to 18. In com-
|
l
|
I

Name of Article. Wholesale. Name of Article. Wholesa'e,

-
o

LEATHER—
No. 1 B. A. Sole ..
No. 2 B. A. Sole ..
Slaughter, No. 1 .

Light, medium and heau

Light, No. 2 .. .
Harness

Upper, hmv_v <
Upper, light ..

Grained Upper
Scotch Grain . e
Kip Skins, French ..
English . e =
Canada K o
Hemlock Calf ..
Hemlock, Light
Erench ‘Calfos c @ ws ms an
Splits, light and medium .. ..
Splits, heavy s G
Splits, small . Sl
Leather Board. Canada
Enamelied Cow, per ft.
JPebble Grain :
Glove Grain
Box Calf sa s

Brnsh (Cow)  Kid

Py T
Russett=, light
Russetts, heavy
Russetts, No. 2 .. .. .. ..
Russetts™ Suddle )\, dozen
Imt. IFrench Calf g
English Oak, 1h.
Dongola, extra
Dongola, No. 1
Dongola, m-lmn\
Coloured Pebbles . .
Coloured Calf

paring the price of land in England and | Glue—
Domestic Broken Sheet.

|, me ) at
( it mus ye remembered  that
Cumada b . French Casks .

rates and taxes in the older country are ' French, barrels .. . ws W
the American White, barrell e
Coopers’ Glue o
Brunswick Green .
French TImperial Green ..
No. 1 Furniture Varnish, per g-ll.
a Furniture Varnish, per gal. ..
.~ Brown Japan .. .. ec oo oo oo oo
. Black J'u})lan e N TR
. m . m Orange Shellac, 0. 1 ee oo oo
—The International Tool Co., of To- Omnie Shellac, pure Lot
ronto. which was incorporated some ! ;‘u“‘l‘:‘e El\:i‘ll(lacloo 5 tarcd *
time ago, will erect a plant at Cobourg. | Putty, in bladders .. ..
Kalsomine 5 1b. pkgs.

high and represent a heavy item in

expenses of farming.

~HRENO OCC000S ©
O=HRNNO CO0Oo0OR oo

Paris Green, f.o.b. Montreal—
Brls. 600 lbs. e ‘o8
100 1b. lots Drums, 50 Ibs. ..
100 1b. lots Pkgs., 1 1b. .. .. .:
. T 100 1b. lots Tins, 1 lb. .. ..
Advertise in the ee oo oo Arsenic, kegs (300 1bs)

COoDC Co-@COOCCO cocoCcCcoCe

WOOL—

JOURNAL OF COMMERCE. Canadian Washed Fleece ..
North=Wesb: .. <. s we we

Buenng: AYres .. as ow e so vo s e

Natal, greasy .. .. oo oo ss oo oo &

Cape, GreaBY . is we os o5 o o

Australian, greasy .. .. o¢ e oo

WINES, LIQUORS, ETC.—

COOXO CCOOCOCOOTO OCOOCOOO COOOCOCOTO @

es oo . It will pay you.
Canadian lnsu

cocococcoore ocoooco

coo

LUMBER—
3 inch Pine (Face Measnre) e oe = /
3 Inch Spruce (Board Measure) .. .. 1 . ame o
1 Inch Pine (Board Measure) English. qts. .. .. 1 P

1 Inch Spruce (Board Measure) .. .. A , gmzlisih. pte. ..
1 Inch Spruce (T. and G.) ve oo 22 00 25 SYNOPSIS OF CANADIAN NORTH- A Canadian, pts.
' i ' British Americ

1 Inch Pine (T. and G.) .. .. .. ¢ g WEST. Porter— Canada Life..

2x3 and 3x4 Spruce (B.M)) f
: 3 3 Confederation

l"* 3 \-;“'1 ”"I‘{ ",\n.t\;_,' 'I‘If‘; \({")-M-) e 22 0 Dublin Stout, qts. .. .. .0 u0 oo \Voc:;terzel Assuri
4 Spruce o« z 2. ) o S— r .

11 Sproce, Flooring (M), [ 1 2 HOMESTEAD REGULATIONS. oD Stout, pts. u;- se ee estes Guarantee Co.

1% Spruce (T. and G.) .. .o o0 oo Lager Beer, [‘" P soi #e. we 4R

1% Pine (T: and 'G:) . & a5 &6 e : X . L‘ so Ws 0% ¥ =

1 Pine (L. and G.) (V.LBY . . 3 Any even-numbered section of Domin- [ M€ Camadian .. ... .. ... ——
aths (per 1,000) .. <, 42 s o6 o 2 . . = - S— R

Tatlis: fper 1:000) ion Lands in Manitoba, Saskatchewan, Spirits, Canadian—per gal.—

. MATCHES— and Alberta, pxcwpt,inrr 8 and 26, not re- Alcohol 65, O.P. .. .. .. .o .
hh;:n|h CHSE vt vh ee 4e we wn ae 7" S Spirits, 50, O.P
COSC vv v wr er ee e an ; ',_ served, may be homesteaded by any per- Spirits, 25, U.P. .. oo we ou on o

Ale—

Quotations on

son who is the sole head of a family, or | Club Rye, U.P. .. .. .. .. .. Bhares Divide

W Edws ard Rye \Hnskey, ord ga].

v‘l II’ILJ;I Ll e e e e 15 any male over 18 years of age, to the ex-
Sigle Parlor 200'8 n we en s s6 * , Port, 200,000 10s. per
Silent, 200°8 .. vr vr oer r e er e 2 4 tent of one-quarter section of 160 acres o i
_4!‘._ B0'S o 3o % v e es aE e o more or less. TArragoONa: au oo o wa o oo ¥o 460,000 10s. per
Little Camet .o i oo 50 w9 e w6 vn & OportoB.: «e vo o s se ws 220,000 bs
- Application for entry must be made in ' )
S— il S Sherri; 100,000 17
Cod 0il o person by the applicant at a Dominion Sl S ’ .
S e ey 9 . ‘ » 205,000 60
S s bale Sea Lands Agency or Sub-agency for the dis- | Diez Hermanos .. .. .
Straw Seal ..o 0Ll e L N i gy~ S Other Brands .. .. .. .. .. 00,00 10s.
Cod Liver Oil, Nfid., Norway Process trict in which the land is situate. En-

Cod Liver 0il, Norwegian % Clarets— 10,000
Castor Ol .. .. .. .. .. try by proxy may, however. be made at " .m
" 9 1 r ] . . .' Py 169

Castor Oil, barrels .. .. any Agency, on certain conditions by the | Medoc .. O *225 ¢ '
v J BU: JJUHEN oo 0o mei e o wn oo 1w 10,000
father, mother, son, daughter, brother or
sister of an intending homesteader.

Lard Oil
DUTTES:—(1) At least six months’ | Piver Heidsieck .. ..

I.ill‘-’ll-ll raw .,-.
Linseed, boiled
Cardinal & Cie

OLVE, PUTG v 00 @ e we we
Olive, extra, qt., per case ..
Turpentine, nett .. .. .. .. .. = . .
Wood Alcohol, per gallon residence upon and cultivation of the

PETROLEUM— land in each year for three years.
Acme Prime White, per gal e W (2) A homesteader mav, if he so de- Rwhard, gal. .. e o0 es g
Acme Water White, per gal. .. .. . g . Yichard 20 years ﬂute 12 qts in case
Astral, per 20ly we oo w8 e we. e > sires, perform the required residence du- Richard, Medecinal .. .. .. v0 40 oo
Benzine, per gal tos by liv o . Richard V.S.0.P., 12 Qts. v ee ..
Gasoline, per eal. ties by living on farming land owed | gty VG, 18 o
- solely by him, not less than eighty (80)

ILASS— s v S i s Scotch  Whiskeys—
First break, 50 feet .. .. .. .. .. ) acres in extent, in the vicinity of his ' ?
Sccond Break. 100 foet .. .. .. .. . v : jv- | Bullock Lade, G.L. v0 vt e o0 oo
First Break. 100 feet .. .0 .0 "' " . 'homos'tond. He may also do so by hjz Kilmarmoan & ol .
,:r.“;mn Hu]"xk 100/ feet. .. oo e L ing with father or mother, on certain | Usher's 0.V.G.

iird Break .. .. oo oo we e 0 o . £ ¢ . Dewars ..
Fourth Break .. .. .. .. 8 8t conditions. Joint ownership in land will Mitchells Glenogle, 12 qts. '
not meet this requirement. do  Special Reserve 12 gts. ..
PAINTS, &ec.— qa - o do  Extra Special, 12 q?s
Lead, pure, 50 to 100 lbs. kegs (3) A homesteader intending to per- do Finest Old Scotch, 12

Do. NO: L oo s ws oa a5 be s : : fum & T

Dg No. 2 form his residence duties in accordance

Do. No. 8 5 e with th above while living with parents
Pure Ml\ed gnl s @8] 8% fele imre = . Mitchell Cruiskeen Lawn..
White lead, dry .. .. .. .. or on farming land owned b.V himself Power’s, qts, .. .. .. ..

. must notify the Agent for the district | Jameson’s, qts.
o Bushmill’'s .. .. ..

Red lead .. .
Venetian Red, anl!sh
of such intention. Burke’s .. ..
Angostura Bltters por "2 "doz.

Yellow Ochre, French ..
Whiting, ordinary .. ..
W. W. CORY, Gin—
Deputy of the Minister of the Interior. | Canadian green, cases ..

Champagnes— 00,090
7,000

wNOoC co®oC coe
3 o

oo

Brandies—

Y-
88E8S

Soow oSS
2228 3883

afs...

Irish Whiskey—

NS

S

-

o 1 €0 TN D
B O® ©Ow
888 X

(=)

-

Whiting, (‘m](lers o

Whiting, Paris Gllders
London Dry
Plymouth .. ..

English Cement, cask ..
N.B. — Unauthorized publication of | Ginger Ale, Belfast, doz.

Belgian Cement’ woi imw ais wE
German Cement .. .. .v .. .. ..
N » < . Soda Water, xmports, doz.
this advertisement will not be paid for. Apollinaris, 50 qts. ..

United States Cement.. .. .. .. ..
Fire Bricks, per 1,000 .. .. .. .. .
Pire Clay, 200 1h. pkgﬂ
Rosin 280 1bs., gross ..

—
BONNOHNOCS =~~~ D>

87838%8%2

~
RO ~OOWN NT i TS~

SX858888388%

Bl R I

588388
- OO O
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CURRENT. . WE MAKE HIGH GRADE FAMILY

— 1 __L &N dewing
e ¥ Machines

FOR THE MERCHANT’S TRADE.

-
-]

Write us for Prices and Terms.
We Can Interest You.

Foley & Willi ams Mfg, Co.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
g&~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,

ONTARIO.

Address all Correspondence to
Chicago, Illinois.

RO OCOoOoOOO (=]
omrONMNO cocO0O0e o0
E3RERBR 8BRS ES

Canadian lnsurance Uompanies.—Stocks and Bonds.— Montreal Quotations Oct. 4,1910. SECURITIES: s‘;ﬂ!}“%‘,

No. Divlﬂl“ o | Snare Amount Canada Britligllx7 Cf;:mbiﬂ, Clo'g Pll"::e
Name of Company. 5 en paid per [ quotations P:Co e oo oo oo
il Shares per year. par value. Share. 1941, 8 p.c. . & 86
Canada, 4 per cent lo;gée 1910 W2
8 per cent loan, o 914
British American Fire and Marine 165,000 | 84—6 mos. Insc. Sh. v ¢o o0 co oo oo 1004
Canada Idfe.. <« s oo oo oo o0 2,500 4—6 mos, 2% p.c. loan, 1947. .. .. 7a
Confederation Life .. .. .. .. .. ;g-% 7i—6 lII(l- Manitoba, 1910, 6 p.c. .. .. s s
Western Assurance . . g
Guarantee Co. of North America ...| 18,872 —3 mm

Shares RAILWAY & OTHER STOCKS

BRITISH AND FOREIGN INSURANCE COMPANIES.—
Sept. 24, 1910

(‘motatlong on the London Market. Market value per pound. 100 Atlantic & Nth. West 5 p.c. 3“".

_ 1st M. Bonds .. . -
10 Buffalo & Lake Huron EIO
8 > i f g Shar Paid Jlosi ie do. 6% p.c. bonds .. ..
Bhares Dividend NAME e al Closing Prices Can,’ Central 6 poo. M. Bds.
guar. by Govt. .. oo
25V,000 10s. per sh. Alliance ASSUr... .. .. .. .. .. ; 21- 1 Canadian Pacific, ?100 e .
i i Do. 5 p.c. bonds .. .. .
450,000  10s. per sh. Do. (New) .. .. oo o5 oo oo o 124 Do. 4 p.c. deb. stock.. .

220,000 6s. Atlas Fire & Life .. .. .. .. .. 63 DoAl;an:l'ac‘Sp;)c.g. ség;‘és"

100,000 173 British Law Fire, Life. . : 41 Grand Trunk, Genrgmn Bay, &ec.
206,000 60 Commercial Union .. .. .. . 7 1st M. .. T

100,000 10s. Employers’ Liability .. .. .. .. 2 100 Grand Trunk of Can. ord. stock
10,000 Equity & Law .. .. o3 o0 .. .. . 100 2nd equip. mg. bds. 6 p.c...

169,906 Gen. Accident, Fire & Life .. % ma p,:x%,“ﬂ%‘iks oallonties
10,00 10 General Life .. .. .. .. .. .. 10 Bt s B
200,080 10 Guardian .. .. .. . o0 .. 100 4 p.c. perp. deb. stock..
67,000 16 3-3 Indemnity Mar .. .. .. .. 11%()) (;{r.e!:)tf 2::;?{; S?,:r;:yt 5Mr,)gpc
50,006 16, Law Life oo oo oe v en oe 100 Montreal & (hamphin 5 p.c.
mtg. bonds .. .
100,000  6s 6d persh. Law Union & Rock ., .. Nor. of Canada. 4 pc ‘deb. stock
e Legal Insurance. .. .. .. I T i, L e, bini 16 sie
20,000 178 6d per sh. Legal & General Life .. .. 100 Well., Grey & Bruce, 7 p.c. bds.
MH0UE 90 Liverpool, Londea & Glebe 100 StlﬂL:\‘:rt& ott. 4 pc bonds.. N
6,08 20 London. .. <. oo oc oo oo
106,60 32 London & Lancashire Fire.
2,000 15 London & Lancashire Life.
10,000 . . Marine. .. .. .. .. e ..
80,080 Merchants’ M. L. .. .. ..
110,000 . North British & Mercantile
Northern .. .. .. .. .. ..
Norwich Union Fire .. ..
PRODMIX os o5 o5 a6 me 9
Railway Passen. .. .. ..
Royal Exc.
Royal Insurance..
Scot. Union & Nal. “A” .
Sun Fire..
Sun Life .. .. .. ..
Thames & Mer. Marine ..
Union Mar., Life .. .. ..
Yorkshire Fire & Life .. ..

¥

S5E8S

Municipal Loans.

»w g g o o -

100 City of Lond.,Ont., 1st prf. § p.c.
100 City of \!ontreal stag.. b p.c.
100 City of Ottawd red, 1918, 414 p.c.
100 City of qubec, 3 p.c., 1987 ..

cowos
8888

redeem, 1928, 4 p.c.. .. .. ..
100 City of Toronto, 4 pc 1922-28 |

8% p.c., 1929. ..

5 p.c. gen. con. deb 1919.”

4 p.c. stg. bonds .. . <
100 City of Winnipeg deb. 1914 5 pc. e

Deb. script., 1907, 6 p.c. ....

Wowo® anwoo
288 888%

-

-

Miscellaneous Companies.
100 Canada Company .. .. <. oo

100 Canada North-West Land Co.
100 Hudson Bay .. .. oo o0 oo oo

Banks.
Bank of England .. .. .o .o .0
London County and Westminster.
Bank of British North America ...

Bank of Montreal .. .. «c o oo oo
Canadian Bank of Commerce. .. ..

BOw ©Ow
888 888
SEB B8R
888 8

*lng‘—;a-.-!;;‘

TPy )
588388
@ OO O
4 3 3-3°44
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North American Life Assurance Co.

“SOLID AS THE CONTINENT.”

21909k
JOHN L. BLAIKIE, TOTAL CASH INGOME.. .. .o vo v eu ou ..
President .
TOTAL ASSETS .. .. vv vv vv oo ov ve .. .. 10,490,464.90
E. GURNEY, J. K.OSBORNE, NET SURPLUS to POLICYHOLDERS .. .. .. 1018,]21.25 w, B. TAYLOR, B.A, LLB,
Vice-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. .. 789,520.41 Secretary.

Home Offlce, -— — — Toronto. o RUSSELI

=1

$2,028,595.40 L- GOLDMAN, fA.I.A., F.CA, Capital and
Managing Director. ‘Total Insura
Paid Policyh(

PERPETUAL CALENDAR

September 1910

Sat SUN Mon Tue Wed L
October 1910 —

Mon Tue Wed Fri

10

l 7 I'ne use o:

23 24 dor TH

29 30 31

Jammary, March, May, July, August, October, December, 31 Days. April, June, BSeptember, November, 30 Days. @ 8§ & v
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INSURANCE.

ASSURANCE BRITISH ANMERICA "L"T_“,‘,’_',S.‘,:""

The Federal Life “companvy min e o SR

HEAD OFFICK, : : HAMILTON, CANADA. BOARD OF DIRKCTORS:—Hon. Geo. A. Cox, President; W.
R. Brock and John Hoskin, K.C., LL.D., Vice-Presidents;
Robt. Bickerdike, M.P.; B. W. Cox; D. B. Hanna; Alex.

Capital and Assets .. .. .. .. .. .. .. .. .. .. $ 4513949.53

Total 1 i st o s bie e W ww e e 3 22. §
m: PS‘::’::EN‘: _‘°’f;09 21,049,322.31 |, g4rd; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
v m ot me e om0 347,274.43 Morrow; Augustus Myers; Krederic Nicholls; James Kerr

Most Desirable Policy Oontracts. OUsborne: Sir Henry M. Pellatt; E. R. Wood

’ . H . . .

DEXTE
DAVID BEXTER, s W. B. MEIKLEK, Gen. Man.  P. H. SIMS, Secretary.
President and Managing Director.
CAPITAL .. .. .. .. .. ii ee e v v we .. $1,800,000.00

ASSETS .. 0 ot ee e ee et ee e ee e e .. 2,UE2,170.18
LOSSES PALD SINCE ORGANIZATION .. .. 33,620,764.61

UN'UI MUTUlL LIFE INSURANCE CO., Portiand, Me.
/ FRED. E. RICHARDS, PRESIDENT.
Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

G 2 All policies issued with Annual Dividends on payment of second
e e year’s annual premium.
Exceptional openings for Agents, Province of Quebec and Eastexn Ontario.
B t Apply to Wadter L. Joseph, Mgr., 161 St. James St., Montreal.
EeSU - - -

Metropolitan Life Insurance
Do not place your insurance Company, of New York. {555,

policy until you have learned ||| Assets - ------ccerecncnes cesseescencenssr  $277,107,000
all about the Guaranteed Policies in Force on December 3ist,

1909 - eereeeeeecnnnnes 10,621,679
Investment Plan offered by In 1909 it issued in Canada insuran-
. CO fOor: - ccccccccninnee veecsecceccssese $ 28,418,168
The Manufacturers Life Insurance Comnanv It has deposited with the Dominion
Government exclusively for Can-
Head Office, - TORONTO. adians more than. $ 7,000,000

THhere are over 375,000 Canadians insured in the

METROPOLITAN.

H. RUSSELL POPHAM,
Manager Montreal District.

THE CANADIAN
Subscription Subscription

order rorm | JOUINAl OF COMMErce | orcer Form

M. S. FOLEY, Editer and Proprietor.

SUBSCRIPTION ORDER FORM

I'he use of this form will ensure a copy of tme “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, U. 8., etc.

To THE JOURNAL OF COMMERCE,

18 HospiTAL STREET, MONTREAL.

Please send me the “ JourRNAL or COMMERCE,” for one year, commencing

for which I agree to pay $3.00 on demand.

Address

NOTE.—S8ubscribems may change the address to which they desire the “Journal of Commerce " to be sent as often as they wish.
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' Excellent Site for
@' First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known as Lothbiniere Point.

Oun the line of the @rand Trunk and Canadian
Pacific ; fronting on the St. Lawrence ; clear stream
on one side with shelter for Boats above and below
the Falls. Also one island adjoining. Area in all
about 4} acres.

Canada Branch: Head Office, Montreal.

GONFEDERATION LIFE

ASSOCIATION
HEAD OFFICE, TORONTO.
EXTENDED INSURANCE
CASH VALUE
PAID-UP POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

APPLY TO THE OWNER,

M. S. FOLEY. i

GEORGE RANDALL

" President.

T. L. Armstrong,
R. Thomas Orr, [nsp .

JOURNAL OF COMMERCE,"
Frank Haight,
VWONTREAL Manager,

W aterloo Mutual Fire Ins. Co.
Established in 1868.
HEAD OFFICE, WATERLOO, ONT.

’ Total Assets 31st Dec.. 905 §564,568.27
€eIYeR AND PROPRIETOR Policies in force in Western Ontario over 30,000.00

WRITE FOR PARTICULARS

MONTREAL OFFICE!
207 ST. JAMES STRELT,

J. P. MacKay, .. . Cashier.

WM. SNIDER, A. P. RAYMOND,
Vice-President. Gen. Agent, French Department.

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

I'he current between the mainland and one of the islands
s caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island
vearly one-fourth of an acre. The land sopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is morc or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yaohts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner -“Roslevan” from ite penin-
sular shape and and the ancestral elms growing upon it.

The maimland portion and ene island are mow offered for
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the

“Journal of Commerce,”

Montreal.

To Life Insurance Men.
THE
ROYAL -VICTORIA LIFE
Insurance Company.

Desires to engage competent and productive

Field men in the diflerent Provinces

of Canada. Terms Attractive.

—APPLY TO—

DAVID BURKE, ““Gr tear™

ASSURANCE

COMPANY.
Incorporated 1851

WESTER

FIRE AND MARINE.

Assets - - - $3,267.082.55

Losses paid since orgamzation —  52,444,172,44

Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock and John Hos-

kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General
Manager; C. C. FKoster, Secretary.

MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,
OF LONDON, ENG. Limited.

Capital Fully S8ubscribed

Life Funds and Special Trust Funds
Total Annual Income, exceeds.
Total Funds, exceed

Head Office Canadian Branch : %5y 550'% "jon BUllding. montreal.
Applications for A i licited in P d districts.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.
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