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Mecintyre Son & Co.

Limited

‘ MONTREAL
i Dry Goods

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

ELECTRIC MOTOR

1-2 TO 4-5 Horse=Power

Made by the Canadian General Elec-
tric Co., of Toronto. )

Has been in use omnly about , three
months.

Will be sold considerably under mar-
ket price,

/
Apply to

JOURNAL OF COMMERCE.

Union
Assurance
Society

SOLD BY ALL THE WHOLESALE TRADE.

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not ac-
cept advertisements through any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include

heavy commissions.

* STANDARD

OF THE

WORLD

I

Distingtive fG;EeV (lualities‘
OF

North Star, Crescent
and Pearl

Batting

OF LONDON. : |
Established A. D. . 1714,

One of the Nldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :

Cor. St. fames and McGill Sts., MONTREAL.

3

Purity
Brightness
LLoftiness
No Dead S8tock, oily threads ner
miserable yellow fillings of short

staple. Not even in lowest grades..
‘Three grades—Three prices and far

T.L. MORRISEY . . Resident Manager.

/ M. S. FOLEY,
\ Eaitor and Proprietor,

WOOL. /
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF
Wools and Noils
FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted .

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1896,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.,
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

=

/
.. /

FOR SHLE

A Wire Stitching Machine

VERY CHEAP.

Address:

“ JOURNAL OF COMMERCE,”

132 St. James St.,
MONTRHAL.

the best for the price
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THE CHARTERED BANKS.

'lEBank ot Montreal.

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL (all paid-up) $14,400,000.00
REST .... .... .... .... ... 11,000,000.00
UNDIVIDED PROFITS.... 169,831.84

HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
Bt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.
E. S. Clouston, Esq., Vice-President.
A. T. Paterson, ksq., k. B. Greenshields, Ksq.,

8ir Wm. C. Macdonald, R. B. Angus, Esq.,
James Ross, Esq. R. G. Reid, Esq.,
Hon. Robt. Mackay.
E. S. CLOUSTON, — General Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager and
Manager at Montreal,

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Provs.
F. J. Hunter, Inspector, N.W. and B.C.
Branches.

E. P. Winslow, Inspector Ontario Branches.
BRANCHES IN CANADA:

Alliston, Ont.  Toronto,* Canso, N.S. - .
Almonte, Ont. * Queen St, Glace Bay, N.S.
Aurora, Ont. ‘“ Ont. Bk. Br. Halifax, N.S.
Belleville, Ont, ** Richmond 5t ¢ North End.
Bowmanville, O, ‘* Ont. Bk. Br. Lunenburg, N.S
Brantford, Ont. ‘' Ont. Bk. Br. Mahone Bay,
Brockville, Ont. ‘‘ Carlton St. Port Hood, N.S.
Chatham, Ont.  Trenton, Ont. Sydney, N.S.

Collingwood, 0. Tweed, Ont. —  woltville, *

“ Ont. Bk. B. Wallaceburg, Yarmouth, *
Cornwall, Ont.  Warsaw, Ont Altona, Man.
Deseronto, Ont. Waterford, Unt. Brandon, Man.
Eglinton, Ont. lhn'kmgnum,(). Calgary, Alta.
Fenelon Falls, Cookshire, Que. Edmonton, *
Ft. William, 0. Damv. Indian H'd,Sask
Goderich, Ont. , Fraserville, Q. pothbridge, Al
Guelph, Ont. Grand Mere, Que Oakville, Man.
Hamilton, Lake Megantic, Portage la
““ Sherman Av, Levis, Que. Prairie, Man.
King City, Ont, Montreal, Que. Raymond, Alt,
Kingston, Ont.  ** Hochelaga. Regina, Sask.

““ Ont. Bk. Br. *Ont Bk Br. Rosenteld, Man.
Lindsay, Ont. ‘“ Papineau ave Saskatoon, Sask
‘“ Ont. Bk. Br. *‘Pt. St. Charles Winnipeg, Man.
London, Ont. * Seigneurs St. « pory Rouge.
Millhl'uqk, Ont.  “ St. Anne de “ Logan ave.
Mount Forest, O Bellevue, Armstrong, B.C.

Newmarket, O ‘“ 8t. Henri Chilliwae
Ottawa, Ont. “ West End. wack, B.C.

I { Enderby, B.C.

‘“ Bank St. ‘“ Westmount. Greenwood, B.C
:* Ont. Bk. Br. Quebec, Que.  Kelowna, B.G.
Paris, Ont. * Upper'I"wn Nejgon B.C,
Perth, Ont, Sawyerville, Q. New Denver, B C
Peterboro. 00 Anqover, N.B. New \\'estm'in- )
' Ont. Bk. Br. Bathurst, N.B.  giur B.C
Picton, Ont. Chatham, N.B. Nijcola B.C.
l’)(lrl Arthur, O IXdmunsion,N. B, lf:»ssl;l;lll .H.(‘
Port Hope, Ont. pregericton.N.B Summerland, BG
Sarnia, Ont. Grand Falls, *“  Vancouyer, B C ’
Stratford, Ont. a1 0and, N.B, Vernon, B.C,

St. Mary’s, Ont. i
o Moncton, N.B, Victoria, B
Sudbury, Ont./ Shediac, N.B. » B.C.

to, Ont. 5
!0{%':1;() St. Br. St. John, N.B.
““ Wellington St Woodstock, **
“ Ont. Bk. Br. Ambherst, N.S.

“

Bridgewater, /

(N NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:
London, Bank of Montreal, 46, 47, Thread-
needle St., E.C., F. W. Taylor, Man.
IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog,J. T.
Molincux, Agents, 31 Pine Street. Chicago—Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal. ,

IN MEXICO. i
Mexico, D. F. -T. 8. C. Saunders, Man.
BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Union of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.

London—The National Provincidl Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
Beotland—The British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’ Na-
tional Bank; J. B. Moors and Co. Buffalo—The
Marine Natl. Bk. Buffalo. ®#an Francise.» The First
:‘l‘:ioml Bank; The Anglo-Californian Bank,

THE CHARTERED BANKS.

THI ) BANK OF BRITISH NORTH
AMERCIA.

Incorporated by Royal Charter.

The Court of Directors hereby give no-
tice that a dividend, free of Income Tax,
of Thirty Shillings per share and a bonus
of Ten Shillings per share, will be paid on
the 4th of April next to the Proprietors
of Shares registered in the Colonies, mak-
Ing Seven per cent. per annum for the
vear ended/ 31st December, 1906,

The Dividend will be paid at the rate of
exchange current on the 4th day of April,
1907, to be fixed by the Managers.

No transfers can be made between the
2Ist inst. and the 4th proximo. as the
books must be closed during that period.

By Order of the Court,

WALLIS.

Secretary.

A. G.

No. 5 Gracechurch Street, London. E.C.,
oth March, 1907.

BANK OF HAMILTON

fAID-UP CAPITAL.. .. .. .. .. .. $ 2,500,000
RESERVE.. .. .. t0 e0 oo o0 oo oo oo $£,500,000
VOTAL ASSETE .. <., s o o5 65 e 29,000,700
Head Offi~e.. .. .. .. HAMILTON.
DIRECTORS:
HON. WM. GIBSON .. .. .. .. .. ..President
J. TURNBULL.... ..Vice-President and Gen. Mgr
Cyrus A. Birge, John Proctor, Geo. Rutherfor A
Hon. J. S. Hendrie, C. C. Dalton, Toront>.

H. M. Watson, Asst.-Gen.-Mgr., and Supt of
BRANCHES.

ONTARIO. . .
Alton ('rlmshy_, Orangeville,
£ ’ 4 5
Ancastern an:v'rﬂllle, Owen Sound,
Atwood g Hamilton— Palmierston,
ALWOOC, Barton St. Br. Port Elgin,
Beamsville, Deering Br. Port Rowan,
Berlin, East End Br. Princeton,
Blyth, West End Br.  Ripley,
trantford, Jarvis, Simcoe,
Do. East End Listowel, Southampton,
““Branch. Lucknow, Teeswatér,
Chesley, Mudland, Toronto,
Delhi, Milton, Teronto—
Dundalk, Milverfon, College & Ossingt
Dundas, Mitchell, Queen & Spadina,
Dunnville, Moorefield, Yonge & Gould.
Ethel, Neustadt, Toronto Junc.
Fordwich, New Hamburg, \ingham,
Georgetown, Niagara Falls, Wroxeter,
Gorrie, Niagara Falls, S.

MANITOBA, ALBERIA, & SASKAT_HEWAN.
Abernethy, Sask, Hamiota, Man. Nanton, Alta.
Battleford, Sask. Holmfield, Man. Pilot Mound, Man
Bradwardine, Ma Indian H’d, Sask. Roland, Man.
Brandon, Man. Kenton, Man. Saskatoon, S’k.
Carberry, Man. Killarney, Man. Snowflake, Man,
Carievale, Sagk, La Riviere, Man Stonewall, Man,
Brandon, Man.  Manitou, Man.  Swan Lake, Man.
Carman, Man.  Mather, Man.  Warman, Sask.,
Caron, Sask. Melfort, Sask. Winkler, Man.
Edmonton, Alta. Miami, Man. *  Winnipeg, Man.
Rim Creek, Man. Minnedosa, Man. Winnipeg—
Francis, Sask. Moose Jaw, Sask. Grain Exchange
Tladstone, Man. Morden, Man.

Mortlach. Sask.
X BRITISH COLUMBIA.
F‘ermec. dl\'arréluops.B Salmon Arm, Vancouver, &
edar Cove Br.

Correspondents in Great Britain:—The National
Provincial Bank of England, I.d.

Correspondents in United States:—New York,
Hanover National Bank: Fourth National Bank.
—Boston International 'lrust Co.—Buffalo, Marine
National Bank.—Chicago. Contimental Nationa]
Rank: First National Bank.—Detreit, Old Detrolt
National Bank.—Kansas City, National Bank of
Commerce.—Philadelphia. Merchants  National
Rank.—St. Louis, Third Naticnal Bank.—San
Francisco, Crocker-Woolworth National Bank. —
Pittsburg, Mellon National Bark.

THE CHARTERED BANKS.

THE MOLSONS BANK.
106th DIVIDEND.

The Shareholders of The Molsons Bank
are hereby notified that a Dividend of
TWO AND A HALF PER CENT. upon
the capital stock has been declared for
the current quarter, and that the same
will be payable at the office of the Bank,
in Montreal, and at the Branches. on
and after the SECOND DAY OF APRIL
NEXT.

The transfer hooks will be closed from
the 18th to 30th March, both days inclu-
sive.

By order of the board,
JAMES ELLIOT,

General Manager.

Montreal, February 22. 1907.

Tue BANK OF TORONTO

INCORPORATED 1855.
HEAD OFFICE: TORONTO, CANADA,

PALID-UP CAPITAL., $4.000,000
RESERVE FUND /. . 4.500,000
DIRECTORS:
WM. H. BEATTY . President.

W. G. GOODERHAM .. .. Vice-President,
Robert Reford William Stone.
John Waldie, John Macdonald.
Hon. C. 8. Hyman, M.P Albert E. Gooderham.
Robert Meighen. Nicholas Bawlf.
DUNCAN COULSON .. General Manager,
Joreph Henderson . ..Assistant General Manager.
HES:

BRANC

ONTARIO. London, Waterloo,
Toronto, London East, Welland.

6 Offices. London North, QUEBEC.
Allandale, Lynden, ontreal,
Aurora, Merritton, 5 Offices.
Barrie, Millbrook. Maisonneuve,
Berlin, Newmarket, Pt. St. Charles,
Bradford Oakville, Gaspe,
Brantford, Oil Springs, St. Lambert
Brockville, Omemee, MANITOBA,
Burford, Parry Harbour, Cartwright,
Cardinal, Parry Sound, Pilot Mound,
Cobourg, Peterboro, Portage la
Colborne, Petrolia, Prairie,
Coldwater, Port Hope, Rossburn,
Collingwood, Preston, Swan River,
Copper Cliff, St. Catharines, Winnipeg,
Creemore, Sarnia, SASKATC'WAN?
Dorchester, Shelburne, : urg,
Elmvale, Stayner, Quill Lake,
Galt, Sudbury, Wolseley,
Gananoque, Thornbury, Yorkton,
Hastings Victoria Harbor,

Keene Ont. Wallaceburg.
J BANKERS:
London, Eng.—The London City and Midland

Bank, Ltd.

New York—National Bank of Commerece.
Chicago—First National Bank.

Automsatic Elevator
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

OF COMMERCE.

Paid-up Capital, -
Rest, - - - -, - -
HEAD OFFICE: TORONTO.

BOARD OF DIRECTORS:
B. E.’/ Walker, Esq., President,
Robt. Kilgour, Esq., Vice-Pres.

Hon. Lyman M. Jones,

. Geo. A, Cox. 1
Hon o rrederie Nicholls, Esq,

Matthew Leggat, Esq.

James Crathern, Esq. H. D. Warren, Esq.
John Hoskin, K.C., LL.D 1ton. W, C. l:‘dw;mlf.
J. W. Flavelle, Esq. Z. A. Lygsh, lusfl.. K.C.
A. Kingman, Esq. . R. Wood, Esq.

ALEX, LAIRD, General Manager.

A. H. IRELAND, Superintendent of Branches
1 6 9 Branches in Canada, the U.S. and
England.

MONTREAL OFFICE: F. H. Mathewson, Manager.
LONDON, ENG., OFFICE: 60 Lombard St., E.C..

S, Cameron Alexander, Manager.
NEW  YORK AGENCY: 16 Exchange Place.
Wm. Gray and H. B. Walker, Agents.
/This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and

will negotiate or receive for collection bills on
any place where ther¢ is a bank or banker.

The Sovereign Bank
OF CANADA,

Incorporated by Dominion Parliament.

79 BRANCHES IN CANADA
Paid up Capital....$3.860,000

Reserve Fund and ‘
Undivided Profits 1,253,000

Total Assets ......21,000,000
NEW YORK AGENCY:—25 PINE ST.

Exporters,of Grain, Hay, Cat-
tle, Butter, Cheese or other pro-

ducts will find the Bank ready
tofacilitate their transactions,

Exchange on the United States
Great. Britain, the Continent &
other points bought and sold.

Special Facilities for handling
American Business.

Prompt Attention and best
terms guaranteed,
Deposits of $1 oo RECEIVED,
Interest from date of deposit paid 4 times a year.
NO TROUBLE “KED TAPE,” OR DELAY.
D. M. STEWART, General Manager.

The Dominion Savings
& Investment Society
MASONIC TEMPLE BUILDING,
LONDON, CANADA.
Cepital Subscribed .. .. ..$1,000,000.08
Total Assets, 31st Dec., 1900 2,272,000.83
T. H. PURDON, K.C,, Pres. | NATH. MILLS, Mgr.

THE CANADIAN BANK

$10 000,000
5.000,000

Union Bank ot Canada

Established, 1865,

BOARD OF DIRECTORS.
Il()l{'. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.

Wm. Shaw, Esq., S, L. Drewry, Esq.,
John Galt, Esq.. F. E. Kenaston, Esq.,

R. T. Riley, Esq., M. B. Davis, Esq,
E. J. Hale, Esq., Geo. H. Thomson, Esq.
G. H. Balfour .. . General Manager.
J. G. Billett .. ++ «« «2 «. .. Inspector.
E. E. Code .. .. .. .. .. ..Assistant Inspector,
H. B. Shaw, Supt, West. Branches .. Winnipeg.
F. W. S. Crispo .. .. .. .. Western Inspector.
H, V_ease_v s e . Assistant Inspector.
I’. Vibert.. e e s . Assistant Inspector.
J. 8. Hiam.... ., Assistant  Inspector

Advisory Committee, Toronto Branch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq,

BRANCHES AND AGENCIES.

QUEBEC.—Dalhousie Station, Montreal Qu.lee,
Quebec Br,, St. Louis Street; St. Polycarpe.

ONTARIO,—Alexandria, Barrie, Carleton Place,
qukstown, Crysler, Englehait, Erin, Fen-
wick, Fort William, Haileybury, Hastings,
Hillsburg, Jasper, Kemptville, Kingsville,
Kinburn, Leamington, Manotick, Melbourne,
Merrickville, Metcalfe, Mount Bridges, New-
. boro, New Liskeard, North Gower, Norwood,
Osgoode Station, Ottawa, Pakenham, Port-
land, Plantagenet, Roseneath, Ruthven, Shel-
burne, Smith’s Falls, Smithville, Stitts-
ville, Sydenham, Thornton, Torcnto, Wark-
worth, Westwood, Wheatley, Wiarton, Win-
chester,

MANITOBA.—Altona, Baldur, Birtle, Boissevain,
Brandon, Carberry, Carman, Crystal  City,
Cypress River, Dauphin, Deloraine, Glenboro,
Gretna, Hamiota, Hartney, Holland, Killar-
ney, Manitou, Melita, Minnedosa, Minto,
Morden, Neepawa, Ninga, Rapid City, Rob-
lin, Russell, Shoal Lake, Souris, Strathclair,
Virden, Waskada, Wawanesa, Wellwood,. Win-
nipeg, Winnipeg N. End Br.; Winnipeg, Sar-
gent Ave. Br.; Winnipeg, Logan Ave. Br,

SASKATCHEWAN.—Arcola, Carlyle, Craik,

Cupar, Esterhazy, Fillmore, Humboldt, In-

dian Head, Lemberg, Lumsden, Maple Creek,

Milestone, Moose Jaw, Moosomin, Oxhow,

Pense, Qu’'Appelle, Regina, Saskatoon, Sas-

katoon West End Br., Sintaluta, Strassburg,

Swift Current, Wapella, Weyburn, Wolseley,
Yorkton. i

ALBERTA.—Airdrie. Blairmore, Bowden, Calgary,
Cardston, Carstairs, Claresholm, Cowley,
Didsbury Edmonton, Fort Saskatchewan,
Frank, High River, Innisfail, Lacombe,

Lethbridge, MacLeod, Medicine Hat, Okotoks,

Pincher Creek.

BRITISH COLUMBIA.—Vancouver.

Agents and Correspondents at all important

Centres in Great Britain and the
United Siates.

The Standard Bank of Canada.

ESTABLISHED 1873.

Capital Authoypized by Aect of

Parhamen .. $2.000.000

Capital Paid-up .. 1.514,000

Reserve Tund. . : 1.614.000

HEAD OFFICE, TORONTO.
DIRECTORS:

W. F. COWAN, President.
FRED. WYLD, Vice-President,

W. F. Allen, Fred. W. Cowan. .
W. R. Johnston, W. Francis, H. TLanglois.
BRANCHES:

Ailsa Craig, Castleton, Tucan,
Beavérton, Chatham, Markham,
Belleville, Cobalt, Manle,
Blenheim, Cobourg Orono
Bloomfield, Colborne, Ottawa.

Bond Head, Consecon, Parkdale,
Bowmanville, Deseronto, Parkhill,
Bradford, Durham, l‘ictnn..
Brantford, Flesherton, Priceville, |
Brighton, Porest, Richmond Hill,
Brussels, Grafton Stanfiyille,
Cambray, Harrison, F‘I‘mt\ruv
Campbellford, < ¥ine<ton,’ -Wellington,
Cannington, Tindsay, Woodville,

: Office. Wellington & Jordan
Qf:O'Rga}\I:rgtl,.F"ls:r?mle Building: Yonge .St_ (cotr
‘Ym;\‘m» and Charles Sts.), Market, King and
West Market Sts.: Parkdale, Queen St., West.
BANKERS:

New York — Importers and Traders National

Bank.

\fontreal—Molsons Mank. and Tmperial Bank.
r,o(;&;:.. England—National Bank of Scotland.
All banking business promptlv attended to,

Tue BANK OF OTTAWA

.. .. $3,000,000
.. $3.000,000

Capital Authorized ..
Capital Paid-up..

HEAD OFFICE .. .. ..QUEBEC. o
_— . @i o | Rest & Undivided Profits .. .. $3,236,512
Capital Pail-up.. : 3,600.000) 4
Rest s ww gae e owe s owe 1,000,000 BOARD OF DIRECTORS.

GEORGE HAY, President,
DAVID MACLAREN, Vice President-
H. N. Bate, Hon. George Bryson,
H. K. Egan, J. B. Fraser,
John Mather, Denis Murphy,
George H. Perley, M./P.
Goorge Burn, General Manager.

D. M. Finnie, Asst. Gen. Manager.
Inspectors: C. G. Pennock; W. Duthie.
FIFTY-SIX OFFICES IN THE
DOMINION OF CANADA.

' Correspordents in every banking town in
Canada, and throughout the world.
This Bank gives prompt attention to all
banking business emtrusted to it.
CORRESPONDENCI! INVITED.

[raders Bank ot Canada

CAPITAL AUTHORIZED ... .$5,000,000
CAPITAL PAID-UP. .. $4.322.000
RIST. ox %E E% wE .. $1,900.000
BOARD OF DIRECTORS:
C. D. Warren, Esq. .. .. .. .. President.
Hon. J. R. Stratton .. .. Vice-President,

L. F. B. Johnston, Esq., K.C.; C. Kloepfer, Esq.,
M.P., Guelph; C. 8, Wilcox, Esq., Hamilton;
W. J. Sheppard, Waubaushene,

HEAD OFFICE, TORUNTO.

H 8. STRATHY, ... ...General Manager.
»Syl‘UART STRATHY.. ant Gencral Manager.
N. T HILLARY.. ..Superintendent of Branches,
P. SHERRIS .. .. .. .. «+ «« .. .. Inspector.
) . BRANCHES:
TORONTO:—Toronto Branch; Avenue Road and
Davenport, Toronto; King and Spadina, Toronto;

Queen and Broadview,

Arthur, Hamilton, Rodney,
Aylmer, Hamilton, East. St. Mary’s,
Ayton, Harriston, Sault Ste. Marie,
Reeton, Hepworth, Sarnia,
Blind River, Ingersoll, Schomberg
Bndgebqrg, Kenora, Springfield
Brownsville, Kincardine, Stettler, Alta,,
Rurlington Lakefleld, Stoney Cr..
(‘alg{iry, Alta., Leamington, Stratford.
Cargill, Massey, Strathrov,
Clifford, Newcastle, Sturgeén Falls,
Drayton, North Ray, Sudburv
Datton. Norwich, Tavistock,
East Toronto,  Orillia, Thamesford
Edmonton, Alta. Otterville, Tilsonburg
Elmira, / Owen Sound, Tottenham,
Elora, Paisley, Ont. Waterdown,
Embro, Port Hope, Webbwood,
l:‘vrgus, Prescott, W. Selkirk, Man,
Fort William, Regina, Sask.,, Windsor.
Glencoe, Ridgetown, Winnipeg,
Crand Vallev, Ripley, ‘Winona,
Guelph, Rockwond. Woodstock
BANKERS:

Great Britain—The National Bank of Scotland,
New York—The American Exchange Nat. Bank.
Montreal—71he ,Quebec Bank.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, , - -
Reserve Fund 2ud Undivided $3000.000
Profits, - . - 3,928,000
Deposits by the Public, - - 36,000,000
Total Assets, - - - 49,000,000
" DIRECTORS:
E. B. OSLER, M.P. President

WILMOT D. MATTHEWS
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY. K.C, M.L.A.

A. M. NANTON.
C. A. BOGERT General Manager

Branches and Agencies throughout Canada and
the United States.

Collectiins made and Remitted for promptly,
Drafts bought and sold.

Commercial and Travellers’ Letters of Credit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED.

Vice-Pres.

Correspondence solicitied.

¢ P. SCHOLFIELD, General Manager.
J. S. LOUDON, Assistant General Manager.

MONTREAL BRANCH:—162 St. James St.; J.
H. Horsey, Manager.
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Royal Bank of Canada

INCORPORATED 1869

CAPITAL PAID-UP.

RESERVE.

$3.900.000
$4.390.000

Heaa Oftice, - - Montreal.

Board of Directors:

E. Kenny, Esq., Pres.

T.
T. Ritchie, E:
Wiley Smith, -
Hon. D. Mackeen, Esq,
H. G. Bauld, Esq.,
James Redmond, E

E. L. PBASE

W. B. Torrance. .. ..

H. SO Holt, Esqg., V.-Pres
K. . Thom 1, Esq,
E, L. Pease, 0
. Crowe
(. Elliott, Lsq.,
I'horne, Esq.,,

GEN. MANAGER

Supt, of Branches.

C.E.Neill & FoJ.Sherman Asst Gen, Managers
BRANCHES

Ambherst, N.S.
Antigonish, N.8.,
Arthur, Ont.
Bathurst, N.B.,
Bowmunville, Ont.
Bridgewater, N.S.,
Calgury, Alta.
Charlottetown, P.E.IL.,
Chilliwack, B.C.,
Chippawa, Ont.
Cornwall, Ont
Cumberland, B.C.
Dalhousie, N.B.
Dominion City, Man.
Dorchester. N B.
Durban, Man,
Edmonton, Alta.
Edmundston. N.B
Elmwooa, Ont., (Sub)
Fredericton, N.B.
Grand Forks, B.C.
Guelph, Ont.
Guysboro, N.S.
Halbrite, Sask
Halifax, N.S.
Hanover, Ont.
Ingersoll, Ont.
Kenilworth, Ont,, (Sub)

Lentreal Annex
v, Sask.
v B.C.
2oH
. N.B.
estminster, B.C.
Niagara Falls, Ont.
Ottawa, Ont.
Ottawa  Bank St.
Pembroke, Ont
Peterborough, Ont.
Pictou. N.S,
Plumas; Man,
Port Fssington. B.C.
Port Hawkechury, 9.
Rexton, N.B,
Rossland, B.O.
St Tohn. N.B.
Do. North End.
St. John’s. Nfla.
St. Paul (Montreal), Q.
Sackwille. N.B.
Shubenacadie; N.S.
Summerside, P.E.1.,
Svdney, C.B
Toronto, Ont,
Truro, N.S.
Vancouver, B.C.,

Kensington, P.E 1. Cordova S,
Ladner, B.C. ‘“ East End.
Lauder, Man. ‘“ Granville St.
Lipton, sask. ‘ Mount Pleasant
Londonderry, N.S. Vernon, B,C.
Louisburg, C.B. Victoria, B.C.
Lunenburg, N.S. Westmount, P.Q.
Maitland, N.S. Westmount
Moncton, N.B., Victoria Ave.
Montreal, Que., Weymouth, N.S.
Montreal, St Cath, St W Winnipeg, Man.
Montreal, West End. Woodstock, N.B.
Agencies in Cuba: Camaguey, Cardenas, Cien
fuegos, Havana, Havana—Galiano St.; Manzanillo,
Matanzas, Ssantiago de Cuba
New York Agency, 68 Willinm Street,
CORRESPONDENTS THROUGHOUT the WORLD.

EASTERN TOWNSHIPS BANK.
Quarterly Dividend No. 07.

NOTICE 1s hereby given that a Divi-
dend at the rate of Eight Per Cent. per
annum upon the Paid-up Capital Stock
of this Bank has been declared for the
quarter ending 31st March, 1907, and that
Head
Office and Branches on and  after Tues-
day. 2nd day of April next.

The Transfer Books will be closed from
the 15th to the 315t March, both days in-
clusive

the same will be payable at the

By order of the Board,
J. MACKINNON,
General Manager.
Sherbrooke. 23rd February, 1907,

The Western Bank of Canada.

HEAD OFFICE, OSHAWA, ONT.
Capital Authorized.. e
Capital Subscribed..
Capital Paid-up
Rest Account.. o, we, v ws e
BOARD OF DIRECTORS:
John Cowan, Esq. - President.
Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntush, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.

. H. McMillan - - Cashier.
BRANCHES.—Bright, Brooklin, Caledonis, Dub-
lin, Elmvale, Little Britain, Midland, New Ham-
burg, Pefferlaw, Penetanguishene, Paisley, Pic-
kering, Plattsville, Port Perry, Shakespeare, St,
Clements, Sunderland. Tavistock, Tilsonburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on New York and Sterling Exchange
bought and sold. Deposits received and interest
allowed.  Collections solicited and promptly
made. )
Correspondents at New Vork and in Canada—
Merchants Bank of CaneAg. London, England—

Royal Bank of Scotland

BANQUE d’HOGHELAGA
1874 1906.
CAPITAL AUTHORIZED ..
CAPITAL PAID:CP
RESERVE FUND .
DIRECTORLS:
I NU St Charles, Esq. .. .. .. Predident
Robt. Bickerdike. Ilsq., M.P., Viee-Pros
Hon. 1. D. Rolland, .J. A. Vaillancourt,
kisq.y Ay Tareotte, lsg.; K. 1.
Lemay. Esq.; J. M. Wilson, Esq.
M. . AL Prendergast, General Manager.
S\
0. K. Dorais, Inspector.

$4,000,000
$2.000.000
%1,600,000

Giroux, Manager.

I'. G Ledee. Asst. Manager.

OFFICE: — MONTREAL.
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis);
Nt. Catherine Street, Iast; St. Cather-
e Stieet. Centre; Notre Dame Stree,
West: Hochelaga; Maisonnenve: Point
St Charles: St. Hepey: Town of St.
Lous.

HEAD

BRANCHES:
Berthierville. I'.Q St. Boniface, Man.
Edmonton, Alta. NSt. Hyacinthe.
Joliette, P.Q,, StoJacques 1 Achigan, Q.
Laprairie, P.Q St. Jerome, P. Q.
Louiseville, P.Q., St. Pierre, Man,
Quebee, Three Rivers, P.Q.,
Quebee, St. Roch Valleyfield, P.Q., .
Sorel, P Q. Vankleek Hill, Ont.,
Sherbrooke, P.Q., Winnipeg, Man.

We issue Cirenlar Letters of Credit for
travellers, available in all parts of the
Credits, Buy
foreign exchange and Sell drafts. cable

and telegraphic transfers on all impori-

World, open  Commercial

ant points.  Cellections made in all paits
of the Dominion of Canada and returns
promptly remitted at the lowest rate of

exchange,

La Banque Nationale.
HEAD OFFICE, QUEBEC.

Capital Authorized . .%2.000.000.00

Capital Subseribed. . .$1.800.000. 00

Reserve & Undivided Protfits.$  648.920 .06

DIRECTORS:

R. Audette, Pre.  Hon. Judge A. Chauveau, V.-Pre.
Victor Chateauvert, Naz. Fortier. J. B. Laliberte
Victor Lemieux, Charles Pettigrew,

P. LAFRANCE, Manager. N.LAVOIE, Inspector.

BRANCHES:
Quebec: St-Charles,Belle
(Lower Town) St-Evariste
(St-Roch), St-Francois du
(St-John St.) Lac
Rimouski St-Hyacinthe
Riviere-du- St-Jean

Loup Stn. St-Pagcal, Kam-
Roberval ourhska
Shawinigan Falls St. Raymond
Sherbrooke St Tite
Montmagny Ste-Anne de la Trois Pistoles
Montreal: Pocatiere Trois Rivieres
(St-James St.) Ste-Marie,
Murray Bay Beauce
Nicolet, Q. St-Casimir
Plessisville

Amqui

Baje St-Paul
Beauceville
Chicoutimi
Coaticook
Deschaillons
Fraserville
Joliette
Levis

L’Idlet.

ONTARIO:
Ottawa

CORRESPONDENTS: o

Dominion of Canad, The Bank o 'I‘ur(i;llo; ‘I'ne
Royal Bank of ada; The Canadian Bank of
Commerce; The Bank of New Brunswick; The
Union Bank of Canada.

United States:—New York, The First National
Bank; Boston, The First National B]ank of Bos-
ton. 4

Furope:—London, Eng., The National Bank of
Scotland, Ltd,—Paris, France, Credit Lyonnais
and Branches.

The most scrupnious aftention is bestowed on all

business entrusted to our care.

ST. STEPHEN'S BANK.
Incorporated, 1836.

St. Stephen, N.B.

.. .. .. .. $200.000

47,500

President.
Cashier.

CAPITAL
RESERVE
FRANK TODD
Jo B, GRANT oo ssa wos
AGENTS:
London—Messrs, Glynn, Mills, Currie & Co.,
New York—Bank of New York. N.B.A. Boston-
National Shawmut Bank. Montreal—Bank of
Montreal. St. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of
Montreal

I'HE QUEBEC BANK
HEAD OFFICE QUEBEC
8. Incorporated 1822.
Capital Authorized $3,000,000
Capital Paid Up g ....$2,500,000
Rest s ..$1,150,000

J President
JOHN T. ROSS -Vice-President
Gaspard Lemoine, W. A. Marsh,

Vesey Boswell. Tho=. McDougall,
W. S. Paterson,
THOMAS McDOUGALL .......Gen. Manager
BRANCHES:

Quebec, St. Peter St. Pembroke, Ont.

Do. Upper Town, Thorold, Ont

Do. St. Roch, Three Rivers, Que.
Montreal, Place Toronto, Ont.

d’Armes, Shawinigan Falls,
De. St.Catherine E Sturgeon Falls, Ont.
Do. St. Henry, St. George, Beauce, Q.
Ottawa, Ont. Victoriaville, Que.
St.-Romuald, Ville Marie, Que.
Thetford Mines, Que. L'Epiphanie, Que.
Black Lake,

Sub-agency,

AGENTS:

London, England—Bank of Scotland.

Albany, U.S.A.—New York State Nationa)
Bank.

Boston—National Bank of the Republie.
/. New York, U.S.A.—Agepte Bank of Brltls)/
North America; Hanover National Bank.

Paris, France—Credit Lyonnais.

Imperial Bank of Canada.
CAPITAL PAID-UP, $4,700,000
REST 4.700.000

D. R, WILKIE ..

Hon. R. JAFFRAY

Wm. Ramsay, E
James Kerr Osborne Charles Cockshutt,
Peleg Howland. William Whyte,
Cawthra Mulock. lon. Richard Turnes.
HEAD OFFICE, TORONTO.
D. R. \YILKIE o ..General Manager.

E. HAY.. .. ..Assist. General] Manager.
w. MOFFAT .. .. .. .. Chief Inspector.
BRANCHES IN PROVINCE OF ONTARIO.—
Belwood, ‘Bolton, Brantford, Caledon FEast, Co-
balt, Essex, Fergus, Fonthill, Galt, Hamilton,
Humberstone, Ingersoll, Kenora, Listowel, Lon-
don, New Liskeard, Niagara Falls, North Bay,
Ottawa, Port Colborne, Ridgeway, Sault Ste.
Marie, St. Catharines, St. Thomas, Toronto,

Welland, Woodstock.

BRANCHES IN PROVINCE OF QUEBEC—Mont-
real, Quebec.

BRANCHES IN PROVIN®E OF MANITOBA—
Brandon. Portage La Prairie, Winnipeg,

BRANCHES IN PROVINCE OF SASKATCHEWAN
—Balgonie, Broadview, North  Battleford,
Prince Albert. Regina. Rosthern.

BRANCHES IN PROVINCE OF AT.BFRTA—
Athabaska T.anding, Banff, Calgary, Edmonton,
Red Deer, Strathcona, Wetaskiwin.

BRANCHES IN PROVINCE OF BRITISH COLUM-
BIA—Arrowhead, Cranbrook, Golden, Nelson,
Revelstakao~Vancouver, Victoria.

Agents:—TLajon, Eng..” Llovds Bank Limited:
New VorlRank of the Manhattan Co,

SAVINGS BANK.=Current rate of interest al-
lowed on deposits from date of opening account
and ('nnmr;\nu]e-tl quarterly.

DIRECTORS:
FE President.
Vice-President.

1s Rogers,

Provincial Bank of Canada.

Head Office—Montreal, No. 7 Place d’Armes,
BOARD OF DIRECTORS:

M. H. Laporte, of Laporte, Martin and Co., of
Montreal, President.

Hon. Lonis Beaubicn, Ex-Minister of Agriculture,
Direcror.

M. 8. Carsley, proprietor of the firm ‘“Carsley,”’
Montreal, Director.

M. R. Forget, M.P., of L. J. Forget and Co., of
Mentreal, Director,
5. M. Ducharme, capitalist, of Montreal, Di-

. G.M. Bosworth. 4th Vice-I'res. Canadian Pa-
cific Railway, Director.
Tancrede Bienvenu, Director and General
Manager.
M. Ernest Rrunel. Assistant-Manager.
M. A, S. Hamelin, Anditor.
BRANCHES:
Montreal:—316 Rachel St., corner St. Hubert;
Carsley Store: 271 Roy St.. St.
Louvis de France; Fastern Abat.
toirs: 1138 Ontario St., corner Panet.
Rerthierville, P.Q.: D'Isra~li, P.Q : Pierrevi'le,
P.Q.: St. Anselme, P.Q.: St. Guillaume, d'Up-
ton, P.Q.: Ste. Scholastique, P.Q.; Terrebonne,
P.Q.: Vallevfield, P.0.
BOARD OF CENSORS, SAVINGS DEPARTMENT,
Sir Alexandre Lacoste, Chief Justice, President.
Doctor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudeau
Bros., Montreal.
Hon. Tomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A, Bernard and Hon. Jean Girouard,
Legislative Councillor.
SAVINGS DEPARTMENT.
Tssue “Special certificate of derosits” at a rate
of interest arising gradually to 4 per cent. per
annum, according to terms.
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THE HOME BANK
OF CANADA

HEAD OFFICE & TORONTO BRANCH:
8 King Street, W.

Church Street Branch: 78 Church Street.
Queen West Branch: 522 Queen St., W.
Transacts a General Banking Business.
Interest allowed on Savings Accounts
trom $1 upwards. .
Drafts issued on all principal points in
Canada and the United States., :
Sterling Exchange Bought and Sold.
JAMES MASON, General Manager.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000
RESERVE FUND, 1,000,000
§.J. MOORE, President. | W, D. RO3S, Geh.-Man.,
HEAD OFFICE, TORONTO.
BRANCHES, !
In Toronto :
Cor. College and Bathurst Streets.
Cor. Dandas and Arthur Streets,
Queen st W oand bhunn Ave,
Queen St. E. and Lee Ave,
Cor. Queen and MeCaul Sts.
40-46 King st, W,
Agincourt Cobourg North Augusta
Ameliasbury East Toronto Petrolia
Baneroft Klmira Picton
Brigden Guelph Port Elgin
drighton Harrowsmith Streetsville
Brockville Maynooth Sutton West
Brissels Milton Wellington
CORRESPONDENTS ;
LONDON, Eng.—Bank of Scotland.
NEW YORK. —Bank of the Manhattan Company,
CANADA. —Causdian Bank of Commerce.
Merchants Bank of Cauada .

AUTHORIZED CAPITAL, $5,000,000
UNITED EMPIRE BANK

of Canada.
DIRECTORS :

Samuel Barker, M.P., Hamilton, President : Mark
Bredin, Toronto ; T. Willes Chitty, London, Eng. ;
George AL Clare, M.P.. Preston : E, E. A. DuVernet,
Toronto: Lt Col. F.T. €. buVernet, London, Kng.;
Rev. T. ( reet. Macklem, Toronto : Stanley Mar-
ling, J.P roud, kng. : M. McLaughon, toronto
Bennett Rosamond, Almonte ; William J. Smith,
Toronto,

Generai Manager, George P. Reid.
HEAD OFFICE, TORONTO.

SHOULD BE IN Every Financial Institution
Shows interest on all sums from onc dollar
10 ten th<>|1~;_|nd tor L day to 365 days at 4
per CeLt. ratio. e
MURRAY’S INTEREST TABLES,
Price, $10.00
B. w. MURRAY, TORONTO.

Accountant, Supreme Court of Ontario,

ST. TLAWRENCE CANALS.
CORNWALL CANAL.

NOTICE is hereby given that the Corn-
wall Canal will be unwatered on the First
day of April, 1907, and remain unwatered
until the 15th day of April, 1907.

By order.

W. A. STEWART.

/

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant .
Board of Directors:

President, G. T Somers, Pres. Capada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C S.,
Trea./Medical Con. Ont. W . ,D. Dincen, Pres, W & D. Dineen Co., Ltd.
Jno. C Eaton, Pres T. Eatot Co., Ltd. Sidney Jones, Pres. Jornes Bros.
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co, Ltd. C. W.
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden,
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL. General Manager.

A Savings Bank Department in connection with cach Office of the Bank.

s & Builders' Hardware

We ‘manufacture and carry in stock
the largest range of Builders’ Hard-
ware 1n Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

he Gurney, Tilden Go. Ltd.

Hamilton, canaaqa.

\
No. 7 HAND DRILL.

Cut gearing. change of speed for light or heavy work. Ball
bearings, rack and pinion feed, either hand or automatic.
Treadle feed to lower spindle to the work. A weighted lever
raises the spindle instantly as soon as the feed is disengaged.
Incomparably the best hand drill in the market, and also a
first-class wood-boring machine. Fitted for power if desired
without extra charge. Weight 375 lbs. Send for circular.

it pays to use the best tools.

A. B. JARDINE & CO.,

HESPELER, ONT.
N

BOILER SHOP.

THE STEVENSON ;BOILER/ MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standiny), continues to make Marine,
Stationary and Portable PRoilers of all kinds. The Carnadian 0il Wells and Re-
finers and Mills in this section are near ly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has gent
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well ag all pro-
ductions of Machine Shops, including Steam Engines and Castings in Tron and
Brass.

Having a full outfit of machinery and tools, includinge Steam Riveter, and mea

Superintendent.
Cornwall, February 24, 1907,

Newspapers inserting this advertise-

of long experience, it invites compartison of the quality of its work, with amy
shop in Canada.

ment without authority from the Depart- RRTHUR KAVANHGH' J. H‘ FHIRBH"K’

ment will not bhe paid for it.

MANAGER. PROPRIETOR.
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S AFE, REVOLVERS

T=—CHAN BH HAD FROM ——==

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

/

LEGAL DIRECTORAY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY . . David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, ““Laloi.”  Bell Tel. Main 4800, 4801

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. W.lkes & llenderson
BROCKVILLE.. .. .. .. H. A. Stewart
CANNINGTON .. .. . A.J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Hemry R. Bedford
DURHAM .. .. .. .. .. J. P. Telford
GANANOQUE .. .u «: =6 J= €@ Ross
GODERICH .. .. .. .. .. E. N. Lewis

HAMILTON.. Lees, Ilobson & Stephens
HAMILTON. . Staunton & O'Heir
HAMILTON,

Gibson, Osborne, O'Reilly & Levy

INGERSOLL .. .. . .y ++ .. Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton

LINDSAY McLaughlin & Deel

' LINDSANY

ONTARIO—Continued.

. Wm. Steers

LISTOWEL .. .. . H. B. Morphy

LONDON W. H. Bartram
LORIGINAL.. .. .. .. .. J. Maxwell
MITCHELL .. .. Dent & Thompson
MOUNT FOREST. . « W G Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. MCKay
OSHAWA... .. ., .. ... F. Grierson

=N SOUND .. .. ..A. D. Creasor
PETIERBOROUGH .. .. Roger & Bennet
PORT ARTHUR Nt o e David/ Mills
PORT ELGIN.. .. .. .. J.C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm

PORT HOPE.. . H. A. Ward
‘}{ESCUTT ~« «. .. F. J, French, K.C.
SARNIA .. .. .. .. . A, Weir
SHELBURNE .. .. .. John W. Douglas

SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS. . . J. 8. Robertson
NTRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. . John J. Stephens

THORNBURY.. . T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. . Jas. R. Roaf

VANKLEEK HILL, F. V. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson. Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. . A. Collins

LEGAL DIRECTORY.

QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.

WALKERTON .. .. .. .. Otto F. Klein

Henry GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,
PRINCIP STREET,
BIRMINGHAT, - Eng.

KENTVILLE .. . Roscoe & Dunlop
LUNENBURG .. . S. A. Chesley
PORT HOOD .. . S. Macdonnell
SYDNEY .. . Burchell & McIntyre
YARMQUTH .. . E. H. Armstrong

YARMOUTH Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON. . F. H. McLatchy
SUSSEX .. .. . White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANITOBA.

. W. A. Donald
. James Heap

PILOT MOUND ..
SELKIRK ..

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson
RED DEER, Alberta .. Geo. W! Greene

M acECHEN & MacCABE,
Barristers and Attorneys at Law,
Notaries Public, ete
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia. *
Rea) Estate and Commereial Low
receive Speriml A tteptbes.t

AXLE CAPS, NUTS, COLLETS, RAILS. HANDLES, &= s




ORY.

F. A. Baud;y
1. F. Hackett
X. A. Giroux
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I. D. Ruggles
McLean, K.C.
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WE MAKE
HIGH GRADE FAMILY

Sewing
. |Machines

S For the Merchant’s Trade.

«»

"",‘

A\
1\

/
Write us for Prices and Terms,
We can Interest you,

/

FOLEY & WILLIAMS WP, CO,,

Faétory and General Office :
CHICAGO, ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

pﬂep&red , Refined Bitumen In Various Grades.

Insulating Compound for Joint Boxes, in Tins or
Kegs. =

Guaranteed Highest Test.

Special Cable Waxes, Ozokerit, Geresine, &e.

Cuis will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE. =

W. H. KEYS,

Bitumen Dep’t, Hall End Works, WEST BROMWICH, Ena.
LONDON OFFICE: 101 LEADENHALL STREET, E.C.
Special Prices to Canadians under the New Tariff.
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" | Telegraphic Addres PLINTH omam.’?:; ;

BROOCH
P11

e

Sl(

British Cclpmbi
1917, 4%
1941, 3 p.

Canada, 4 per ¢

Manitoba, 1910,

Sus RAILWAY |

Quebee Province

100 Atlantic & 1
1st M. Bo
10 Buffalo /& Ls
do. 5
Can. Centrnl
cLuar,

Canadi an Pe
Do. 5 p.c
Do. 4 p.
Do. 4 p.c
Algom:

Description. t Size. w%m:"m )
| | CGrand “Trunk
Chejuercd Paving 5 i by B by U 70 ewt. por M. 1st M,
| Howwrflath - ddin. workway, %n. lug X

160 Grand Trunk
100 2nd e«
i e 100 1st pi
; A J . 5 ol s e s """;-i S6.0eb per M. A ;s 10 2nd. |
i Fidlle oy, b s X i doag | ) emt. Qyra peydon N TR s T S 4 \Y > 100 5“[’).!.,
Walt w 5 R . imowade | B0 ewi po 28 | Chmaek Bk 8 or m-«nv Bis. wide 1 ewt, por doe. ) 100 4 p.c.
Fiattorn et O o bony | 2 ewt per ; N e ; ! : -\ 100 Great Weste
= SRl e | (o | 100 M. of Canad:
100 Montreal & (
mtg. b
_ Nor. of Cana
100 Quebee Cent,
~T. G. & B., 4

100 Well , irey
Ist mo1

Bull Nowe R i P B WG S 50 ew. por M.

' 5 !
| Steetcher Fluth 32 P T " diin. . 1 30 bwt per M.

Seable Ik -

Chequered Piatfonn Coping
Wall €

- Manufacturers - of- every - descripfion - of -

S Rep & BLue STABI.E ,mezs 6.7 w2 | .

0 City o: L-nd
100 Citv of Mont
100 City of Ottaw
100 City of Queb
redeem.
redeem

RNICE Bn'd’( ¢ AU | g : oy
GO -PLlNTHSf .s* PINGS.-.. ek

Mouen T el

Deb, s

Miscellane
100 Canada Comp

100 Conada Nor §,
10 Hudson Bay

B:
Bank of Britis

SPF.CIAL PRlCES T0 (ANADIANS UD DER D NEW TARIE aﬁ;ﬁ Bun ot

= o Caradian Ban]
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C. W. GoucgH & Co.

64 Branston Street,
BIRMINGHAM,  England.

BROOCHES, EARRINGS,

PINS, NECKLETS, ' .
RINGS BANGLES, Manufaetumng

PENDANTS, GUARDS,

Jewellers.

And every deecription of Gilt Jewellery.

SECURITIES. London
M:ll;. 1

British Cclumbia, 1907, 6 p Caaw sia s 100 102
1917, 4% p.c. <. .. | 101 103xd ‘
1041, 8 'PiCiss ws <5 so s wowe|| O B7 MANUFAULURER OF

Canada, 4 per cerdt. loan, 1910 .. .. | i0L 102

8 per cent. loan, 1938 .. .. .. | 95  1L0 ] t l
Deba., 1606, 3% p.c. .» .. .. | 100 101 Pe rojeum
2% p.c. loan, 1947 .. .. .. .. 83 85

Manitoba, 1910, 6 p.c. .. .. .. 102 104 Wall a!nd
.
Sus RAILWAY AND OTHER STOCKS Hanglﬂg

- /
Quebee Province, 1006, 5 p.c. .. .. [P I lamps’

1919, 44 p.c. .. .. | 100

1912, 5 p.C. .. .. | 102
160 Atiantic & Neh. West. 5 p.c. gua. . Lanterns’ etc,

1st M. Bonds .. .
10 Buffalo /& Lake Hulon A—.lO ihl‘ |

do. 5% p.c, bonds .. .. .. |1 6 d G’ 1
Can. Central ¢ p.c. M. Bds. Int. | an enera
wuar, by Govt, .. .. .. X .
Canadian Pacific, $100 .. .. .. | 1824 | 18.
Do. 5 p.c. LONdS .. ee e oo T Pl t
Do. 4 p.c. deb, st ekt ae e ln" a' e

Do. 4 p.c. pref. stock.. .. .. ) (
Algoma i p.c. bonds o 2 Worker
) L]

Cirund Trunk, Goorgian bd\, &e
18t M, ..

/WY

I
100 Grand Trunk Mm..,mbmd ssmek‘ ] FISHER STREET WORKS,
100 2nd equi n.g. bds. [J
100 Isc pref.. stock, 5 p.'c..p-: 12in | 122 BIRMINGHAM, ENG

10 2nd. pref. stock ..
i srd pref. stock L. oo
100 5 p.c. perp, deb. stock ..
100 p.c. perp. deb. stock ..
100 Great \\eslern shares, 6 PpP.c. .. |
100 M. of Canada Stg. 1st M., 5 p.c.
100 Montreal & Champlain 5 p c, st
mtg. bonds .
Nor. of Canada, 4 p.c. deb stock
100 Quebkc Cent,, 5 p.c. 18t ine. bds.
& B., Iy p.c. bonds, 1st mtg.
100 \\'wH, (!rv_\' & Bruce, 7 p.c. bds.
18t MOIE:. so0 o s (v foe) 56
100 St Law. & Ott. 4 p.c. bonds ....

Municipal Loans.

0 City o: Lond., Ont, 1st ]rlf 5 p.e.
100 City of \Inmnal stu g 5 pici
100 City of Ottawa, red. 1913, 4% pc
100 City of Quebee, 6 p.c. red'm 1905
redeem. 1908, 6 p.c. .. o
redeemn 1928,
100 City of 'l‘orumoA 1
315 jer
bpc gen. (r»n .
p.c. slg. bonds oo
100 City o(’ Winnipeg deb. 1914, 5 p.c.
Deb. si¥ipt,, 1107, 6 p.c. ..

Miscellaneous Companies.
100 Can ada Company

100 Cung lln\nyn\\.=[imd(0‘
l\f’ll-ulsun Bag: S S e

Banks.

Bank of British North Ameriea ..
Bank of Montreal .. .. .
Caradian Bank of Commerce. . .
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Leading Manufacturers, Etec.

INVESTMENTS.

WiLam FORD s CABLE CODES

Opportunities for safe investments in

Canada  at 4 to'd per cent. Corres- A.B.C Sth Edition

pondence invited.

..GUN MAKER..

Address: INTEREST, Moreing & Neals, ¢ENERAL and
P. O. Box 576, |
Montreal, Canada. | Bedford MCNCIH'S, :\i[_hlh((,"b:g'?&{AL

Western Union’s, Tel. Code.

Well known as the Champion barrel borer, i 5 : ;
Borer of the Winning Guus at the great London Many others carried in stock and any
Field Trial of 1875 aud 1879. Borer and Maker of all kind procured.
the trial Guns for, Kynoct perfect Cases. Challenged |
the world for boring in 1884, MORTON, PHILLI PS & Co'

W. Ford's celebrated Guns may be obtained
through all gun dealers.  Any kind ot gun made to

order. Stationers, Blank Book Makers and

St Marv's Row BliNGHA E mor : ¢ SRR Prianters.
v sit sh, § aid
. ' ¥, ENE: Frin Boskis sod Bpecia Sr Acentvanicd " | 115,117 Notre Dame St., West,
MONTREAL.

s o e a oo e o /

Telegraphic Address: “HARNESS, BIRMINGHAM,” H A L L &, R IC E Ltd _’F"

W. D. SMITH & CO., e “Ty\:l::(:‘”B"OmWich, |

Saddlery and Harness Manufacturers,

For Home and Colonis' Markets. WELL BOTTOM CISTERN

BARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog WATER WASTE PREVENTER
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and

6 Span.
BADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

/

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

Special Prices to Canadians under the New Tariff.

Telegraphic Address: “HELICAL, WEST BROMWICH.”

O. Haddleton & Son, {hf Wit BRONWICH SPRING (0, LTD,

Plate and Sheet
Glass Merchants
and Importers.

Embossers, Bevellers,

Silverers Glaziers, \
Leaded Lights, Bril-
liant Cutters, Whole- &
sale Overmaatel Ma- i
kers. !
WORKS :
’
St. Peter’s Place,
OFFICE :
St Martin's Row ©

BIRMINGHAM, England,

CONTRACTORs 10
THE WAR OFFICE

Canada

Contrac

ELI

Bri

Please Add

MANUFACTURERS OF “RRONA}
T Springs for Agricultural Implements, Springs
P J;_"eof'a ! é;'es . and Spring Washers of every deseription.
L deinds of Miryors for Scomremiths, PLEASANT STREET,

Special Prices to Canadiuns under the New Terif. West Bromwich, ENGLAND.

34, 35 an
|
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And the other grades of Refined Sugars of the
old and reliable brand of

MANUFACTURED BY

1 Canada Sugar Refining Eq. Limited, -

, FOR QUALITY AND PURITY BUY

“EZXTRA GRANULATED”

 HONTREAL

Contractors to His Maj=sty’s Governm -,

ELISHA JEFFRIES & SON,

Superior London Style Harness a Speciality.

Bridge Street and Lower Rushall Street.

Walsall, England.

Please Address in Full.

Established 1825.

(

1y

N

Lo
JOUBLS GRS

== = >
wez ap hsormser Reviews
DEVOTED TO

=

Commerce, Fmnance, Insuramce, Raii-
ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Canadian Subscribers . . $3 a year
British Subseribers .. Ll Stg.
American '8 ..$3 a year
Single Copies. . e« .. .. 23c cach
Extra " (5t0a0) .. .. .. 20 ¢

(50 to 100) .. .. 15¢ *
(100 and over). l0e¢ *

.

Iiditorial and Businees Offices:
M. 8. FOLEY,
132 ST. JAMES ST., MONTREAL.
liditor, Publisher and Proprietor.

g'\\'e do not undertake to returm
unused manuscripts

Rmz\u,/ Merchants who wish to

keep abreast of the times and
have a continued and reliable guide to
the leading markets should subsecribe to
The Canadian Journal of Commerce.
The Market Reports in the Journal are
unequalled for comprehensiveness and
correctness of detail. No Merchants or
other business men can afford to do

/ without it. Published EVERY FRIDAY.

Subscriptions to all parts of Canada, $3
a year.

Address,

CANADIAN JOURNAL oF COMMERCR,
Montreal.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Made"in “CrOWN-ALL’ BILVER,
“KRONAND” NICKEL SILVER, B

NICKEL PLATED, TINNED, Etc,,
FOR ALL MARKETS.

34,35 and 36 Fieldgate, - WALSALL, England.
wPrieubo(hMamundertheNewhﬁR.

“FROBTINE,”
RASS, SUPER STEEL, POLISHED,

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.

HARNESS FURNITURE
and
GENERAL BUCKLES,
HAMES

. a Speciality.

COMMERCIAL SUMMARY.

/

~—The Confederation Life Association is

to put up a $200,000 building at the cor-
ner of Queen and Victoria Streets, To-
ronto.

—The exports of cotton piece goods of

all kinds from Great Britain during Feb.
was  500,740.500 yards, compared with
493,412,500 yards the same month a year
ago.

—Ottawa Clearing House total for week

ending March 21, 1907, $3.091.273; cor-
responding week last year $2,429565.—
London Clearing House total for week
ending March 21, 1907, $1.351,521.

—Some 6.000 miles of railway is under

contract for the present year in Can-
ada. C.P.R. contracts for 1,492 miles
Grand Trunk Pacific 1,900, Canadian Nor-
thern 1.500 miles, and Great Northern 1,-

000 miles.
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Many Printers use

GITTINGS, HILLS & BOOTHBY’S

e e

Perhaps YOU don’t!

NKS==

Try them and you will!

The Text and Ads. of many papers
are printed with our

Dense Cut Black.

" Absolutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Tower Works, Aston, Burmingham.,
ENG.

12 Crame Court, F'leet St.
LONDON, EQ., Eng.

Canadians supplied 33} per cent, less than other countries.

A Dbill has been reported by the Bankning and Commerce

of the Domimon Parhament providing for the incorporation ot

the Travellers” Indemnity Company of Canada.

fn 1905 the exports from Canada to Mexico amounted to

§115.000; during 1906 they amounted to $259.300. The im-

port hrom Mexteo inereased from $61.000 to $287.000.,

The Commonwealth Govermment hys decided to introduce
nent session a bill establishimg penny postage thronghout Aus-
tralia and with all parts of the Empire. and all countries which

will deliver penny letters from Australia.

Canadian Pacific Railway Co. return of traffic earnings
from Mareh 14 to 21, 1907 $1.389.000; corresponding date last
year <1.129.000; increase  $260.000 —Grand Trunk Railway
traffic carnings from March 15 to 21, 1907 $783.370; 1906,

F706.2510; increase »r7, 1106,

—The \HlN'llllll'll(ll'Ht of the Lake of the Woods Milling Com-
pany. at IKeewatin, Ont.. stated that the gigantic mill will be
started the first of May., and from the beginning the output
would be at least 5000 harvels per day. [.ater on the mstal-
lation would be equal to a daily capacity of seven  thousand

barrels. or the largest in the British Empirve.

= ‘\\'ul'L wits commenced last week on the new saw mill and
rossing mill at Beaupre. Quebee, built by the Bayliss Paper and
Pulp Company, of Binghampton. New York. In addition to the
work of sawing timber. pulp wood will also be rossed at the
mill for every port. The Q.R.L. and P. Company will build

a siding to the mill one mile and a anarter long.

—Stetson Cutler and Company of St. John and Boston have
purchased from the Murchie Lumber Company, ghe latter’s ex-
tensive c¢rown land holdings on the Little Tobique River, New
Jrunswick, comprising some 260 square miles, heavily covered
with spruce. The price paid is said to be $108.000. 1t is like-
ly that a pulp mill will be erected and operated by the new

owners.,

—Joseph Phillips, the promoter of the York County Loan
and Savings Company, Toronto, has been sentenced to five
years’ confinement in the Kingston penitentiary on the charges
of conspiracy, stealing, and publishing false reports. Some of
his co-workers may have the remainder due him proportionately
divided among them. Perhaps they may escape with a

reprimand.

U8, dividend disbursements for April will be made this
vear by all elasses of corporations—industrals. steam rail-
roads and street railroads. The grand total will be in excess
of $80.000.000. In April a year ago it was $66.400.000. Steam
railroads led off with $£36.483.960, against $29.177.020 for April
last year. Industrialg come next with $36.447.593, against
$30.938.786 in 1906, and street railroads bring up the rear with

%6,739.008, against £5,791.840 last year.

—The immigration into Canada for the eight months from
July te February. inclusive was 95,655, as (:;un]mn‘d with 65,
170 for the same period of last year, an increase of 47 per
cent. The arrivals by ocean ports were 67.686, and from the
United States 27,969, as compared with 43.014 by ocean ports
and 22,156 from the United States for the same period last
year. The percentage of increase via ccean ports was 57 per
cent., and from the United States 26 per cent.

n
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TOWNSEND & WILLIAMS, Birmingham, Eng.

With Detachable Butts and Safety Bolts.
.410, 28 and 20 bore.

accurate.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

Cemtral Fire, to use Kley’s or other

With Buckhorn or Buffalp Horn Hamdle, Silver-mounted. Best make.
Above stick guns are steel throughout, enamelled to imitate Malacca cane. Perfectly reliable amd shoot

makes of Cartridgee

specified

=P

.410 bore only.

Special Prices to Canadians under the New Tariff.

—The Ontario Bureaw of Mines reports that a number ot
claims are being staked in the township of Dunnett. west of
Sturgeon Falls, on the main line of the C.P.R., where some
discoveries of copper have been made. Samples of chalcopy-
rite. or copper _pyrites. and of bornite. a richer copper’ ore,
have been shown as coming from these claims. No develop-
ment work has yet been done, but the claims are regarded as
quite promising, and it is probable that extensive prelimimary

operations will be carried on this season.

The Hedley Shaw Flour Mills Company, having extensive
mills in Oakville, Thorold and St. Catharines have amalgam-
ated with the Maple Leaf Flour Mills Company of Kenora. and
the merger will make one of the largest milling companies 1n
the Donunion. In all probability the new business will con-
tinue under the firm name of the Hedley Shaw Company. ‘The
plants 1 Ontario will be reconstructed to increase the daily
output, and a new mill will be built at Kenora to have a daily
capacity of 50.000 barrels. /

The Gazette building corner of St. Francois Xavier and
Craig Streets, dirvectly in the rear of the post-office has been
sold to the Government for $200 000. The local post-office
has for some time been far too small to accommodate the
business. It is the Governments intention to erection a new
building on the Gazette site which will be utilized for a work-
ing house for the post-office. public accomomdation being re-
tained in the old building. which will be improved and brought
up teodate. When completed the post-office equipment will be
ot the finest and most spacious in the country.

Mro . W. Horne, formerly manager of the Sovereign
Bank at Stratford, suceeeds Mr. A. E. Grasett as local mana-
ger of The Home Bank at Walkerville: Mr. Grasett having
been transferred from the Walkerville branch to take ciargn
of the branch of The Home Bank at the corner of Queen and
Bathurst Streets in Toronto. —Mr. H. . Forrest. formerly
manager of a Branch 6f the Northern Bank in \Winnipeg. has
been appointad wanager for The Home Bank in that city.  For
over elighteen years Mr. Forrest was connected with the Union
Bank and has held various managerial appointments in the
North-West .

The death of Mr. Charles P. Sclater, secretary-treasurer
of the Bell Telephone Company. removes one of the most
efficient and experienced officers of Mr. Sise’s stafl at head-
quarters.  With a long business career. both in England, in
North Carolina. in Petrolia and Toronto. Mr. Sclater entered
the service of the Bell Telephone (o, at its organization in
IS80. when in his 30th year. The deceased gentleman contract-
ed a cold early in the month. which resulted in pneumonia.
The deceased looked much younger than his years. His widow

with their two sons and four daughters have widespread sym-
pathy 1 their sorrow.

-=Large pulp and paper mills will be erected at Grand Kalls,
Newfoundland, by the Anglo-Newtoundland l)vvolupnwn/t Com-
pany. A water power plant will be erected on Exploits River
near Grand Falls, about 270 miles from Port Aux Basques. and
will be an immense affair.  Together with mill, the work ot
construction will extend over a period of from two and one-
half to three years. The head of the power plant will be 126
feet trom the base to the top. and will have a drainage area of
four thousand square miles. The Anglo-Newfoundland (‘om-
pany has at its head Mr. E. Beaton. of London. England. with

Alex. Wood. of Halifax, as treasurer,

—Kootenay and Boundry B.C., ore shipments and smelter
returns for week ending Mareh 16. 1907, are as follows:—
Boundry shipments 22,617 tons; Rossland 4,143; Slocan-
Kootenay 2.508. The total shipments from the mines m the
above districts for the past week were 29.268 tons. and for the
Year to date 241390 tons. Granby receipts. Grand Forks, B.C.,
115045 Dominion Copper Co., Boundry Falls, B.C., 5.167; Trail
smelter. Trail, B.C., 5.823; Hall Mines, Nelson, B.(C.. 367; Le
Roi smelter, Northport. Wash., 730; Marysville smelter,
Marysville. B.C., 600. The total amount of receipts reported
from the local and foreign mines for the past week were 28,-
329 tons, and for the year to date 231.846 tons.

Patent Report.—The following Canadian pitents have
been recently secured through the agency of Mess<rs. Marion
and Marion. patent attorneys, Montreal, Can., and Washington,

D.C. Any information on the subject will he supplied tree ot
charge by applying to the above-named firm.  Abiel (1. How-

land, Christehurch. New Zealand, window fasteners: Oscar .).
Sechausen. Chicago, 11, gasoline lamps: Messrs, Heysinger and
Latshaw. Philadelphia. Pa.. scale marking for rules: Lows A.
Desy. Montreal, Que., excavating apparatus: George Bentote,
Acton, Eng.. lamp for buraing oil or spit: Alfred Kielmann,
Watson. Sask.. buckle; Francis Paul. jr.. Montreal, Que.. gas
generator: Charles Hy . Bryant. Hammersmith. Kng.. tremb-
lers for induetion coils: Henvi Carbonnelle, Brussels. Belgium,
telantograph systems.

-A Berlin despatch to the Standard says that the North
German Lloyd and Hamburg-American Steamship Companies,
acting in conjunction with the rest of the membhers of the
Atlantic Shipping Trust. have founded a new steamship line,
to run between Fiume and New York. The North German
Lloyd holds 40. and the Hamburg-American Line 27 per cent.
of the new enterprise. The remaining 33 per cent. is in the
hands of the other companies in the trust. There will be a
fortnightly service between Fiume and New York. The new
company has concluded an agreement with the Huncariam
Government to undertake the emigration traffic from Hungary




The Patent AVECTA Trouser Pressér and Stretcher.

Retalls

THE “AVECTA” TROUSER STRETCHER,

Over 54 ,OOO Sold [waneos

for

Canada

PATENTED.

In Engiand and Abroad

THE ('HI‘I.\I’IC»\"P \\D \l()\ l‘ IHI( IT\T 'T‘P()I SFR

NO PARTS TO GET OUT OF ORDER.  BEST OUALITY

PT‘TQ\ EVER PRODUCHD.

EASILY APPLIED.

MATERIALL,

MAKERS

/
GROSS LOTS DELIVERED FREE LIVERPOOL.

Herbert Terry & Sons, Reddltch Eng.

m"—'_-_'—'ﬁ'—r/'—’—-TI—-—-—-—-—-—-—.—-—-—-—-—r-—-—-—. ’

to the Unmited States hitherto entrusted to the Cunard Com-
pany The situation is complicated by the fact that the Hun-
garion Government’s agreement with the Cunard Company still
holds good for seven vears, hut the Government is endeavour-

ing to dissolve this by a friendly understanding.

Notice of the incoroporation of twenty industrial companies
with combined capitalization of $2.245.000 was given in the
Ontarid Gazette /last week. They arve as follows:——Safe il
and Gas Co., Chatham. $150.000: Electrical Specialties, Ltd.,
Toronto. $300.000; Stadacona. Ltd.. Hamilton, $40.000: Strath-
cona, Ltd., Hamilton. $40.000; Hamilton and Fort William
Navigation Co.. Hamilton, $1.000.000. — The Lakes Transporta-
tion Co., Toronto, $100.000; Pythian Club. Ltd.. Toronto, $40.-
000 Neal Baking Co.. Ltd.. \Windsor, ¥40000; St.  Thomas
Horse Show Association, St. Thomas, $10.000; Port  Milford
Packmg. Port Milford, $40.000; Toronto Messenger (o.. Toron-
to, ¥5.000; Strong Drug Co., Haileybury.  $20.000;
Land Co., Toronto. $250.000; Ford Automatic Fire Nhutter Co..
Ningara-on-the-Lake.  $40.000; Ihghland  Lumber Co.. Hunts-
ville, $100.000; Canada Brass Mfg. Co., Galt, $40.000: .J. H.
MeKmght Construction Co.. Toronto. $40.000: Owen-Daveno
Bed Co., Toronto, $50.000; Premier Bros. & Co.. Wellesley.
$100.000

lKxcelsior

— 1t is well known that Australasia, especially New Zealand,
has been widely advertised as the happy hunting ground ot
mumecipal traders. Mr. Porter. in a  contribution to  the
“Railroad Gazette” shows how this has been accomplished. In
1905 the debt of the Australian commonwealth was $1.151.172.-
385, the debt of Australasia was $1.450.732.385. and the debt of
the United States, $089.86G6.772. This works out to $11.91
per capita in the United States, to $288.60 In Australia. and
to ¥309.66 in the whole of Australasia, while in New Zealand
the debt per capita was $348.10. M. Porter quotes the Syd-
ney Bulletin to the effect that there were one or two gorgeous
Yyears in West Australia when the amount borrowed. if it had
been divided: equally among the people, would have enabled
everybody to live in an humble but honest fashion without Jdo-
g any work at all. As a rvesult. prosperity in Australasia is
now chained down under this dead load of debt which has been
accumulated: capital and industry are frightened away. and
the good old days of indiseriminate borrowing are over. he-
canse eredit is no longer equal to the stram placed upon it.

Returns published by the Japan Cotton Spinners’ Associa-
tion show that the number of spindles in the mills of the spin-
ning companies helonging to the as<ociation stood at 1.609.120
at the end of 1906.
an increase of 456 as comparved with fisures six months pre-

The number of weaving looms was 9 601,

vious.  Over 100.000 spindles are being added, cr are projected.
and, in addition. there are some new co mpanies which are not

inchuaed in the li/d. These are the Tovo Boshoku Kaisha,. with
30,0006 spindles: the Taisei Spinning Company, with 40000 to
50.000 spindles: the Silk and Cotton Spinning Company. with
20.000; the Ehime Spmning Company. with 5.000; the Nankai
Spimiing Company. with 10000, and the Yasukawa Spinning
Mill, with 30.000. When these spindles are all included. the
total number of spindles in Japan is estimated to exceed 1.886.-
060. Tho following annual dividends have just been declared
by Japanese spinning companies: The Godo mills of Osaka. 20
per cent., and 10 per cent. special. which only take up half the
profits for 1906: Kanegatuchi mills. 20 per cent.. out ot over 60
per cent. earned; Tokio mills, 50 per cent., and the Home and
Foreign Cotton Trading Company of Osaka. 15 per cent,

—The despatehes from Washington containing Secretary ot
State Root’s proposals for a settlement of the questions in dis-
puto between the United States and Canada are the subject
of cousiderable comment in London. With the exception of
that in regard to the tarifi’ the suggestions have been favour-
ably received. although it is admitted that Canada i5 the best
judge of how the variows questions should be settled. It is
officially pointed out that contrary to the statement made in
the despatches an agreement in principle has not been reachea
with respect to sealing. It is true that Canada had agreed to
accept a monetary recompense for the loss of the industry,
but other considerations must be diseussed. In this connee-
tion it is expected that Ambassador Brye»’s conferences at
Ottawa, will further the negotiations. but that Great Britain
does not expect an immediate arrangement is shown by the
fact that preparations have been made to discuss the whole
question with Premier Laurier, of Canada. who is coming to
London in April in order to attend the colonial conference.

The presence in England of Premicr Bond. of Newfoundland,

will also be taken advantage of in an endeavour to reconcile
the /views of the Imporial and golonial authorities in the mat-
ter of the Newfoundland fisheries dispute.

~—Bay of Quinte Notes—The Civie Light and Power Com-
mittee of Kingston in charge of the munieipal gas and electric
plants had the statement of 1906 placed before it ¢n Tuesday.
The revenues were: (Gas $33.865. 67; electricity $37.115.12;
working expenses: Gas $19.779.29; clectricity $23 148 71; profits
of both $28.932.15. With the payment of debentures, interest,
taxes, insurance. contingencies. ete.. the net surptus is $8,-
112.16.  The earnings of 1906 were 794 above 1905, the sur-
plus is $3.299 over 1905. and this with a loss of $4.000 of sur-
plus through a reduction of rates. It is estimated that by
reducing gas from $1.50 to $1 per 1.000 feet, electricity from 12
cents to 10 cents per kilowatt hour. :111(1 pn\\'m' by 1 cent per
kilowatt hour, would entail a loss of $6.831.22 on the eonsump-
tion of 1906. But the committee 1)611(~\(N the reduction pos-
sible, and look for a surplus of several thousand dollars at the
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close of 1907, - As the Deseronto ratepayvers will shortly vots
on a by-law as to whether or not the municipality shall pur-
chase the gas and water plants from the Rathbun Company.
this is ver{ interesting reading for them at the present time.
—The furniture dealers of Deseronto have decided to close
their stores at 6 o'elock each evening except Saturday and
Monday. when they will remain open until 9 o’clock.

The marine section of the thirty-ninth annual report of the
Department of Marine and Fisheries has been issued. The
chiet item of intdrest is the report. of the superintending en-
gineer of the St. Lawrence ship channel. who comments that
the completion of thé thirty-foot channel between Montreal
and Batiscan. which. by taking adyantage of the tides to Que-
beeo gives a depth for navigation between Montreal and Que-
bees of thirty feet at extreme low water. cannot fail to be sat-
isfactory to thoss intercsted in the St. Lawrence route. 'This
channel has a minimnm width in straight portions of 450 feet
and on curves from 300 to 700 feet. The wi lenine has all been
completed. except for a distance of 12 miles in Lake St. P ter.
e whole of the dredgine plant W'l now be concentated on
the work of obtaining a greater width in Lake St. Peter and
the tidal pavts of the river. as well as the full thirty fect at
low tide. The drcdge. of hydraulie hopper tvpe. now being
hult wt Screl. is expected to he ready for work early this sea-
son. The report continues that during 1906, between Montre |
and Quebee. tha total losses. including salvage assistance. did
not amount to much more than $1.000 which the report char-
eterizes as an indieation of the safetv of the channel and
the care of the pilots. Tt is hoped that esrly in thi¢d vear a
sVstem of stations eonnected by a private copper telephone
wire. operated by the Bell Telephone Company. will he com-
pleted. for reporting weather conditions. The average cost of
dredging was 1014c per yard. and the total of work amounted
Lo 4.047.530 cubie feet .

—Electvie power and sunbight appears more wondertul than
Yet we know something of
Solar engines’ for operating pumps

harnessing the streams of winds.
the vast heat of the sun.
have been in use in different parts of the earth for several
Aears now. and their value in warm climates. where the num-
ber of days of clear sunshine average high. must steadily in-
crease. One of the most successful of these solar machines is
located near Los Angeles to irvigate fruit land. An automatie
stand carrying great reflectors follows the course of the sun
as rvegularly as the best telescope ever made. and the sun’s
rays are thus reflected on a central point. where the boiler of
Within an hour after sunrise the
heat of the sun raises the temperature of the water to the

a small engine is located.

boiling point, and thus creates steam: and {he pumping ma-
chinery begins its day’s work and keeps it up until sundown
says a U.S. magazine. The power of the sun for heating has
only been faintly appreciated by scientists in the past, but the
prediction is made now that if all the coal should give out we
would soon be able to run much of our machinery from the
power of the sun. With 500 mirrors properly arranged  to
focus the rays upon one point, a temperature of more than a
thousand degrees has been obtained. This almost equals one-
fitth the highest temperature recorded by the clectric furnace,
which is considered to-day the most powertul heating appara-
tus ever discovered. As there is no limit to the number of
mirrors that’ may be en pleyed, and as the intensity of the
heat/inereases in proportion to the number of rays reflected by
the mirrors. it is conceivable that a temperature may be ob-
tained in time that will surpass anything ever dreamed of in.
the past or present.. Hitching the <un to run clectric motors
for furnishing light and power for homes and factories js the
very latest achievement of the modern work of harnessing the
eloments to do man’s work : and one square vard of sunshine
in the tropies may represent. on the n\'«-ra;_r(*: one horse-
power.

o
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THIE BANK STATEMENTS FOR FEBRUARY.

Although midwinter quiet is to be expected in Feb-

ruary, the last statements made to the Government in-

dicate a considerable degree of activity as yet prevail-

ing in items which in former years were wont to he-

trav more or lets shrinkage.  The circulation hasjagain
noticeable manner, ris-
January to $72.500.-
28th of

this vear fluctuated in a rather
ing from $63.220.000 at the end of
000 at one
the month at

time in February and closing on the
$70.548,000. This
he due to the active conditions in
that it
tendeney

unusual expansion
trade. but it
also

miust
may be ;ls.\mnmf
the puhlic
and real estate,

reflect< in some  degree

towards =peculation in mining
so marked during some months past.—
One bank. it may be remembered, i= privileged to issue
notex hevond the amount of its paid-up capital.

decrcase in which marked a

Deposits, the was =0

feature in the statements for again run coun-
ter to all

worth

January,
former experience,

vance noting, at a time of the vear, too. when

these two items are expected to swell. A vear ago
there was a reduction of $2.100.000 in deposits on de-
mand, and an increase of $1.195.000 in those payvable
after notice.
100,000 since January.  The net result of the deposit
fluctuations was to make the total $636,000.000, aeainst
$6:37,800,000 in January. The magnitude of these
figures is strikingly shown when contrasted with those
of ten years before since which month the banks have

Foreign deposits have decreased about $1,-

FIRE

showing scarcely any ad-

R. WILSON-SMITH

Financial Agent
Government, Municipal and Railway
Securities bought and sold. First class
Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed.

GUARDIAN BUILDING

160 St. James St. - MONTREAL,

MARINE

$48,560,000

$8 150,000
$328,258

TYRR

L1 F‘E
Established 1865

G. Ross Robertson & Sons,

Gener-l Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. ! Telephone Main 1277
P O. Box 9Y4. Private Office. Main 2822

3,970,000 to their total
The deposits then were but a small [raction

added the enormous sum of $114
(l("l()>“.\'.

over three times the amount of

their paid-up capital,
whereas in the month under review they were over 614
times the

paid-up capital, a condition which in active

times hke these should ensure laree earnings to the
hanks. ; I \

Call loans in Canada are less by $630.000, hut those
(‘anada show an increase of $2,870,000 which
The banks

wizely appear to discourage speculation at home.

outside

latter are doubtless quite profitable lately.

statements is the in-
crease in Current Loans and Discounts from $550,938.-
838 i January to $562,618,044 in February, an ad-
vance of $11.740.000 or upwards of $4.240.000 more
than the increase in this item in the corresponding

1906.  There is a decrease of $1,400,000 in
loans outside Canada. It may be remarked
that the current loans are $40.000,000 less than the
depesits, but there is evidently no difficulty in finding
employment for the surplus in call loans in Canada and
the United States, the total of which is now 10914 mil-
lions as against 118 millions a year ago and somewhat
1897.
haps be pointed out here that the extensive operations
in which lumbermen are engaged in the forests during
the winter, and from which they have no return for
several months, .

The nost marked change in the

}wrim]

current

over 133% millions in February, [t should per-

render necessary heavy advances from
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honks, and this will also apply to other industries
- which wood is Jargely emploved, more especially just
now when railway and other building operations are un-
veecedentedly brisk.

The promize of an early spring iz cheering to all
thosc engaged in legitimate enterprises. The great
1w ol immigration iz another but more perennial ad-
ntage for which the nation has to be thankful.

We append the usual comparative table; the detailed
. . - / 1 3
statements will be found in subscquent paoes of  this

e N

THE BANK STADEMENT.

Feb., 1907, Jan,, 1907/ Feb., 1906, Feh., 1807,

patal authorized. . 122066660 117,646,666 102,806,666 73,548,085

11 subscribed. . . US,GI8, 443 97,708,803 87,546,953
iLopaid-up. . 96,051,689 85,958,202

wee fUid o5 55 ms 55 e e w:-:_l:.n,/uu; 69,396,431 60,188,472

LIABILITIES.

tes i cireulation LOTOAT T 68,210,717 62,434,803 30,409,197
Dominionn  Government G,004,838 1,170,401 3,676,511 2,873,197
Ploy., Goyls, . &« «a s 11,109, 11,480,537 6,790,815 3,207,888

~its on o demand LGS R2.883 0 170,561,666 149,621,785 65,005,602

~its atter notice L A06,307,002 0 404,902,318 373,603,731 126,937,852
~its outside  Canada L G1,201, 448 62,314,062 15,824,674
from bks, in Can., sec. 3,208,067 4,120,435 960,743 117,604

m demand in Can. bks, 6,151,598 6,409,270 4,986,644 2,587,137
wencies in UK. . 10,117,210 0,747,642 6,299,37¢ 2,480,107
igencies abroad L. L. L. 2,564,704 2,759,418 2,30 355,138
. 13,341,100

r liabilities 14,718,507 138,251

Fotal  liabilities ..759,031,430 671,286,008 234,588,105
ASSETS. "

/ -

L 22,501,403 22,128.317  19.460,879  8.246,675

15,708,201

Hion notes .. $4,773,108

-its securine ecirculation .. 3 4,325,901 1,846,218

& cheques on other bks. 25,855,163 27 483,615

other bks. in Can., see. 3 ! 4,210,897 105,183
on demand in Can. bks. 3,120,378
vin banks in UK. .. 3,737, 8,068,346 R4t 3 9,116.849
16,608,157

teom foreign bks. 15,502,306

& Prov, Govt. sees. .. 9,553,367 9,750,000 L6949, 78 2,794,416
municip, sees. & other pub.

(ot Dominion) .. 21,540,995 21,210,849  19.8:11,091 11,016,319

md other sces . 40,903,845 10, 9¢ 17 11,328,408
ns in Canada .y .. .. 12,912 53,979,444 HH.HU1, 764
outside  Canada. .. 55,948,496 53,079,637 i2,353.020
ms in Canada LH62,678,044 550,938,838 458,706,408
leans outside Canada 34,615,133 36,016 37,162,194
o Govt, of Canada .. 2,084 21,453
"ro Govts, 1.285,075 1,093,042 5 386,023
S8 o we s s ae S3H56;297 3,717,464 L778.063 3.607,930
esides bk, premises 917,868 011,764
on real  estate 302,804 420,899 / 181,449
15,055,130 11,945,82 5,646,185

9,651,937 2,217.616

1 assets ce ee .. ..034,693,905 931,336,958 828,518,332 323,303,595

1 < to directors & their firm 10.576,940 10,453,268 0,011.032 7,012,382

A soecie for month.. . 21,241,196 21,151,050 18,412,627 8,457,155

Av. Dem. notes for month

43,609,858 723 15,78
: 63,011,481 30,974,636

Lristcirculation in month.. 7

Six Months Gain. ‘
IN THE FIRST SIX MONTHS OF 1906

Mutual Reserve Life Insurance Co.

FIBDERIC & BORNHAM. o New Yors, S8 0, Bbuiben
Gained in Sm plus, L. $41,696.43
Surplus, December 31, 1905, .. . . ¢ .. % 71,645.63

113,342.06
66,000,000.00
The exhibit of first year's expenses submitted by the Company to the Le-

gislative In_\'csngmmg Committee shows the lowest 1atio of expense 10 ex-

pense margin of all companies doing a general business

X Lu[rﬁwc Men, with or without experience, can secure the very best agency

]L)Ollfl‘ncl& Address Agency Department. Industrial Agents, address Prcvident
epartment, Mutual Reserve Building, 305, 307, 309 Broadw ay, New Ycrk .,

Surplus, June 30, 1904, ..
Paid to Polieyholders over

THI ROYAL  COMMISSION'S  RECOMMIENDA-
TIONS ON LIFE INSURANCE.

The Report and Recommendations of the Royal Com-
niission on Life Assurance have been published. It
can hardly be expected that the public would give much
attention to studying either the report or the recom-
mendations; indeed, it would be hetter, perhaps, if the
public formed its opinion from the criticismy of the
recommendations hy experts who know more about the
technical and scientific hasis of life insurance than the
Conmission or its counsel could he expected to know,
or ever will,

As to the examination into the conduct and methods
of the business, this has hecome a matter of record,
ana the public can readily form its own conclusions—
althoueh there will, undoubtedly, be much diversity of
opinion among those who may he sufficiently inh-l'v.stml
to the read the report throughout.  The recornmenda-
tions. however, hecome an entirely  different matter.
The public cannot judge of the value of these recom-
mendations in any degree approaching to the extent
that experts can. and the application of the recom-
mendations must therefore he left to the expert judg-
ment of those who have made life insurance and  its
seience their life-long study and profession.

It is quite evident that the interest ereated at first
by the appointment of the Roval Commission with the
publication hy the daily press of the more sensational
porticns of the evidence given has larecly, if not al-
most entirely, subsided, and properly =o.  Had any
other husiness heen subjected to such a severe cross-
examination, there would—we venture to say—have
heen more surprizes to the public than the investigation
of the Tife companies provided.

Parliament will he expected at the next session fo
enact a new Tnsurance Aet. It goes without saving
that it <hould he a common sense Aet: that is. haszed
The old Act

has proven itzell to he nnsuitable in many respects to

upon =ound common-sense principles,

the changed conditions of life insurance: that fact has
not anly heen admitted hy the life insurance managers
for several years past, but the Superintendent of Tn-
surance pointed it out in his last two annual reports.
And now the question naturally arises, what views shall
dmninate the consideration of the new Aect? Tt would
he a great pitv if life insurance in (fanada should be
stamped with a disability of the nature suggested by
gsome of the recommendations of the Roval Clommission.

We cannot evade the impression that certain of the
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l‘wnl;nnt'lululinns. important ones too, are either the re-

It is

pos=sible that the views of the Commission may have

sult ol poor judgment or lack ol information.

been warped into certain grooves by the opinions of
connscl or by impracticable technical advice.  We are
led 1o this/view by the recommendations as to the pass-
e ol a law to stop rebating, which  would mean in
effect that an immocent person shall be punished for a
critninal act performed by another person. To put a
statvute on the hooks of Canada of that kind would he a
di~orace to the British face. These recommendations
seert too absurd to he seriously considered.

There are other recommendations in the draft of the
Cownnissioners™ Aet that had better he cyrefully con-
sidered i not entively left out by the Government, in
the reconstruction of the new act, hut we have no doubt
tiai Parlinent \\II/I how more good judoment in the
fraoming of the new At than the Commissioners have
done in the dreaflt they have recommended. It is difli-
colt to azcertain why the Commission  shbuld  vecom-
mend that the companies he prohibited from investing

Were

carry 1

i or Joaning on stocks excepting hank stocks.

the Commissioners aware that hank  stocks
douhl lability, and that in the case of the failure of
a hank, the policvholders” funds were Table for an ad-
ditional Toss cqual to the loss of the amount oricginally
invested.  We have had bank failures in Canada with-
have involved serious losses

Bank

1 the Tast 50 vears that
thrauah double Tability by the holders of stock.
stochsall of which have a double Tiability. do not vield
a more atizfactory rate ol interest to the holder than
do stocks of many other financial concerns that carry
no double Tiability.  The stocks of some of these finan-
clal concerns have more <teady market value than some
bank stocks. due 1o the fact that they are not in many
cases =ubject to the same influences that fluctuate earn-
Ing power.

In limiting the imvestments to hank stocks the Com-
missioners, no doubt. had in mind the fact that the
divectors of the life insurance companies would he ex-
pected to use their judgment in ihe selection of the
bank before making the investmedts, but the same pri-
vilege would apply to all stocks as a class. The divec-
tors would excrcise their judgment in the <clection of
The
far-reaching effect of this recommendation can hardly
think that a
material  for

the =tock of strong corporations, inclnding hank-.

have occurred to the Commission.  We
nuimber of recommendations furnishoes
lengthy and intellicent eriticism. which we may con-
gider at come Tater date.

We would add just here a few remarks on one »of the
technical subjects: The Commizsion refers to the de-
girability of a modification being made on the basiz of
which policy-reserves are valued during the first five
Years ol the existence of a policy.  The Canadian TLife
Insurance Officers” Association (hetter known, perhaps,
as the Managers™ Association) which is composed of the
experts of the Canadian and British offices in Canada,
submitted a table which they recommend as the basis
for valuing the Reserves during the first five
They claimed that their table was scientifically
structed— not arbitrarily. :

vears.

con-
The Commission, however.
seemed to have been imbued with the idea (hat the

tahle called “The Select and Ultimate,” a creation of
Mr. Dawson’s—the technical adviser of the Commis-
ston—was more perfect, for the reason, perhaps, that
it was based on a simple and comprehensive (to them)
arrangement, but which absolutely lacked any scientific
principles. In the face of that fact, “the Commiskion
i= of the opinion that the methods suggested by -the

Life Managers” Association should be recommended
“It lacks, theoretieally, perhaps, the accuracy
ol the sclect and ultimate method, but its results do not
very widely differ.™  Evidently this comment and ex-
planation was prepared for the Commission by Mr.
Dawson, and the Commizzion failed to sec where they
were making a mistake. The diflerence hetween the
two tables, the Life Managers” Table and the Select :nu'l
Ultimate Table, ix simply this.—that the Life Managers®
Table uses an actual quantity that exizts, and applies it
oo different way from that required by the existing
Insurance Aet. The Seleet and Ultimate applies some-
thing that may not exist in the experience of a com-
pany.  The latter is therelore purely theoretical, while
the formgr iz in addition to 1)(411;_'"1lu-m‘utimL actually
practical.  Virtually they hoth arrive at about the same
results, hut when it comes to the point of a scientific
measurement of quantities, in one case the quantity is
measurcable, while in the other it is not.

We have no doubt that in the discussion of this one
point. the practical and scientific experience and know-
ledee of the Life Managers will prevail, and that it will
be evident the adoption of the Managers’ Table, in the
valuation ol the preliminary reserves, will arise from
the fact that it is hased on correct principles, and not

on an arbitrary assumption.

U.S. RAILWAYS.

which the American

(U7.5.) railway position mav he viewed, the one being

There are two points from

Wall Street, New York, where money in great amounts
is required ostensibly for additional huilding and equip-
ment, or, as more conservative hnsiness men interpret
the demand for speculative operations: the other stand-
Tondon,
where certain 1.8, securities, especially railway stocks

point being in or near Lombard Street in

and honds have been looked upon askance during the
last Tew months, a state of things which has driven
some large traction enterprises to horrowing on their
own notes at short dates at rates of interest some of
it as high as 7 per cent.

The transatlantic ]1;;1'11# of view is also sgmewhat
modified by the general state of the market in Paris
and Berlin. The situation in the United States from
the British market is attributed in Tondon to what the
Feonomst terms “the wise discretion exercised by in-
inflated
Prices, as it points out, had heen rushed up in Wall
Street with the idea that the time would arrive when
the public would he attracted, and the process of un-
loading would be profitably indulged in. That idea,
however, proved to be fallacious, for even in January,
when the usual large distribution of funds took place,
railway stocks were neglected, and the inevitable slump
resulted. The feeling that prevails against the railways,

vestors in holding aloof from’ an market.”

u‘\\'ill:_r to t
demanded
huted to t]
Ilarriman
inthience.
railway sto
i= due to t
experience,
control the
investor as
ing for the
alairs shoy
view of the
The pro
pendent
portatiol, a
Al \merica
TS ‘.\h|l'||
wot., The
the 1=zu
[ie curtailn
reently ne
Many of
cannotl be s
~wing short
S 60 and In
non. - Upw
Leen issued
presidents
licty declari
terms suflied
tion facilitie
cmparative
!,-.-[1-1[ to e
load to a de
There are
he taken inf
Saging serion
vy oofticials,
cmpanies
wizys within
plovees  are
licieney of
an it is at
he in th
lanced way
the future
\part fron
the raily
ublic agit:
tmger uphe
- a Chicag
i~¢ of indu
l‘l*.~|mll>‘i
!wul)l(‘ th
honest nc
tionest newspa
nto aranting
titled, and de
the wave o
g heavy bu
shiy Kling thei
th people ang
arcuments of

ties entrusted



creation of
he Commis-
erhaps, that
‘e (to them)
ny scientific
Commisgsion
ted by -the
ommended.”
he accuracy
sults do not
ent and ex-
01 ]i‘\' Mr.
where they
hetween the
¢ Nelect and
° .\I:lll;lgtll's"
1d applies it
the existing
pplies some-
» of a com-
ctical, while
cal, actually
ut the same

a scientifie
quantity is

of this one
» and know-
that it will
able, in the
arise from
es, and not

American
e one boing
cat amounts
r and equip-
‘n interpret
ther stand-
n London,
Iway stocks
during the
has driven
he on their
st some of

somewhat
et in Paris
States from
to what the
ised by in-
|  market.”
1ip in Wall
arrive when
cess of un-
That idea,
in January,
took place,
table slump
he railways,

I''E CANADIAN

JOURNAL OF COMMERCE.

/

owing to their failure to provide the increased facilities
demanded by expanding trade, has, no doubt, contri-
huted to the deeline, and the sinister revelations at the
Ilarriman inquiry must also have exercised a disturbing
intlnence.  But the suspicion with which the public
railway stocks is based upon permanent conditions. It
i due to the conviction, founded upon long and bitter
expericncee, that the small coterie of capitalists  who
control the railways of the Unifed States look upon the
investor as amere pawn in the game which thev are play-
ine Tor their own enrichment.  That this state of
aTairs should prevail is deplorable from the point of
view of the community.

The prosperity of a country iz in a large measure

pendent upon the efficiency ol its means of trans-
portation, and the fact that the investor looks askance
at Mmerican railway stocks tepds to restriet the facili-
ties which traders and the public have a right to ex-
poct. The inability of the companics to obtain money
I the izsue of stock or bonds has undoubtedly caused
the curtailment of expenditure upon the lines which is
reently needed.

Many of the railways, in order to meet outlays which
cannot be staved off, have resorted to the method of is-
~uing short-term notes bearing interest at the rate of
So 6o and in some cases, it 1s said, T per cent. per an-.
min. - Upwards of $200,000,000 of these notes have
been issued within the past few months, and yet the
presidents of leading United States railways, are pub-
ety declaring that they cannot obtain on reasonable
crms suflicient funds to provide adequate transporta-
tion facilities.  And where money has been raised at
mparatively high rates of interest, the effect is ex-
“ted to be a reduction in net earnings, which may
il to a decline in dividends.

T'here are other adverse factors, too, which have to
taken into account.  The labour problem is en-
aging serious attention at the hands of American rail-
av officials, and it is alleged that though most of the
cmpanies have granted an increase of 10 per cent. in
wy= within the past few months, and railroad em-
mvees are  receiving  higher pay  than ever, the
livieney of the labour employed was never less marked
an it is at the present time.  Whatever truth there
he in this allegation, the fact remains that the
banced wages bills will {end to diminish net earnings
the future.  Accidents are on the increase also.
\part from market conditions artd internal difficul-
the railways of the United States are faced with
ablic agitation which iz compared to the famous
mger upheaval of 30 years ago. Then, as now,
= Chicago paper, the railways were denounced be-
=t of industrial conditions for which they were no
responsible than other business concerns or than
people themselves.  “Then, as now, honest men
honest newspapers that were ill-informed, and dis-
est newspapers that hoped to blackmail the railways
nto granting them favour to which they were not en-
fitled, and demdgogues who sought to ride into office
the wave of reform clamoured for legislation impos-
g heavy burdens upon the transportation lines, and
sliwkling their managers with statutes. Then, as now,
the people and the law-makers turned deaf ears to the
Arzuments of railway officials in defence of the proper-
ties entrusted to their care, and refused to heed the

warning voices raised by clear-headed business men and
statesmen who perceived

courageous and honest
Mr. Thayer, vice-

whither the country was drifting.”
president of the Pennsylvania Railroad, again, while
admitting that the railwavs are to a considerable ex-
tent to blame for the agitation, argues that the demand p
for further interference is not justitied.  “While I
do not wish to minimize the dangers of the present
situation,” he said recently, “while I recognize that
it is now to some extent, by adding to the timidity of
imvestors, retarding our ability to sccure funds neces-
ary to ake extensions and buy equipnment, and, if
continued, will make it impossible, vet 1 am firmly of
opinion that the good sense ol the people will prevail
and the unjust attacks cease. Confidence of investors,
botli here and abroad, is needed to furnish funds, and
i thix ix seriously shaken, the prosperity of the rail-
voads, which are the keystone of the arch of husiness,
The real trouble is that the con-
fidence of investors has heen impaired by the méthods

will e destrdyed.”

of railway financiets, and that even when extravagant
attacks are made upon the companies there is mno
counteracting factor in the shape of unprejudiced
public opinion.  For this/ the money magnates are
themselves responsible, and they are now discovering
to their cozt that retribution usually overtakes finan-
cial wrongdoers. It is lamentable that the transporta-
tion system of a great country should he jugeled with
by financiers and Stock Exchange operators, and that
fact hax apparently been fully realised by the péople of
the United States.

The fall in American, railway stocks has not had
mucle effect in London, owing to the paucity of dealings
in these securities.  The placing ol <hort-term notes in
London, however, has created credits there which., it is
apparently hoped in New York, will enable gold to Dbe
But New York is likely to act with cir-
cumspection in this matter, for extreme

drawn out.
monetary
stringeney in London would react in Wall Street in a
manner that would not be wholesome for financiers in
that vortex.

THE FEDERAL LIFE, ASSURANCE COMPANY.

The 25th annual statement of the Iederal Life, pre-
sented at the annual general meeting held in the Com-
pany’s well situated handsome new building in Hamil-
ton on the 19th instant, affords another prool that
well established reputable Canadian life assurance eom-
panics had nothing to fear in the long run from the dis-
quietude roused in the public mind last year by the
It was
to be expected that none could escape a more than

investigation of the insurance commissioners.
usual proportion of lapses and surrenders or a marked
reduction of mnew insurance.  Notwithstanding these
probabilities, however, the injury has been insignifi-
cant, and, in the case of the Company whose statement
is hefore us, it leaves no indelible marks to show that
it ever passed that way. We find in the Report of the
Divectors that the business of the year indicates “a
niost gratifying progress.”™  The assets as compared
with the preceding year show an advance of about 1014
per cent., having now reached the aggregate of $2,710,-
102.6%, exclusive of the guarantee capital, leaving a
surplus of $224,573.32 on policyholders’ account.




The new business has been well maintained through-
out the year under review, and this with no diminution
of the Company’s uzual care in the selection of lives.
The total husiness on the Company’s books at the close
of the year reached $17.884,073.61.

The custonbary careful attention iz evident in deal-
ing with the Company’s Reserves and Investments, and
policyholders may sleep sound in the  conscionsness
that Fhcir interests are woll <alceouarded. It is =atis-
factory to learn that the ratio ol expenses to pre-
mitm income during 1906 shows a decrease of close
upon & per cent.as contrasted with the previous yvear.

The General Manager of the Federal Life. Mr.
David Dexter, his birectors and his cqually Joyal staff
deserve the congratulations of the Inrlir.\}luh]l'l’.\' dnd
the public generblly on the very excellent exhibit they
have heen enabled o present as the result of {he opera-
tions ol such a period as that throueh which
the business hasx been passing in Canada during  the
tryviig vear of 1906, and also on their stately new head-
quarters in which the exhibit was presentod.

The Tormer Board of Directors and  Chiel  Officers

were all unanimously re-clected.,

THE MOUNT ROY AL SPINNING COMPANY.

The new cotton manufaciuring enterprise referred
to last week can certainly Tav claim to good prospects,
]l;!'.illj_' A number of \\|';|]I|I_\' and able, as well as ex-
perienced, business men at the helm, and it is therefore
less Jikely to waste the time of the promoters in argu-
There
Was an l‘\l('ll(]l/‘tl times and that not Tong ago, when the

g with ary of the Laodiceans of the day.

tendency in cotton was towards combining rather than
segrecation: but the country meantime has heen grow-
ing rapidly inowealth and population. and every imimi-
grant and every haby in the Tand means <o much the
greater demand Tor our substantial  cotton products:
and the home market, after all, is our hest reliance.
Now that the Minister of Finance has withheld {hat
further 5 per cent from the <hocmen, and. a« he ad-
nitscTour o revenues are generous.” it micht he deemeyd
advizable to place that trifle upon =ome  ureent and
necessary item ol our domestiec cotton manufaciures,
Our fubiin Minister i< probably of the opinion  that
guceess in business—in manulfaciures— s dependent not
soonaeh upon mollv-coddline s upon  the  personal
abilitv ol the men who run it, who must he iven time
to =ow snd reap the harvest.

The Mount Roval Spinnine Company. Limited, was
meorporated under Letters Patent of {he Dominion of
Canada under date the 15th of February, 1907, with a
total capital <tock of three million dollars, This capi-
talization was subsequently divided by the directors of
the company - imto X1.500.000 of ; per cent. non-cumula-
tive preferred stock and $1.500.000 of common stock.
The areanization meetines of the company have result-
ed i the following oentlemen heing chosen as directors
and officers:i—William  Cassils Melntyre,  president
Jaso Wo Pyvke, vice-president:  William T, Whitehead,
Managing-Divector; (', W, Trenholme, J . T, Burland,
11. M. \l:ll']t‘)', E. \W. ”(»l>t\l). and L\ .
tors:and . (. Shannon as

Racine as direc-

acting secretary-treasurer.
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The company have acquired in the suburban town
of St. Paul a /picce of land on the canal bank of over
500.000 square feet, on which they purpose erecting a
mill of the capacity of 10,000 <pindles and a bleachery.
The cash ontlay on the mill and  mill  buildings
The contract for thé
principal cotton machinery has heen awarded to Platt

will exceed one million dollars.

Prothers.

The company will authorize $150.000 first mortgage
bonds. but will not i=zue the same to the public, as they
imtend using them for the purpose of financing working
capital hnd bankine facilities.

FROM  ENGLAND TO CANADA  VIA

NEWEFOUNDLAND,

A Tew weeks ago Premier Sir Robert Bond  intro-
duced a Bill into the Parliament of Newfoundland to
sanction an agrecment made by the Government with
the tirm ol Ochs Bros. of London and Paris for the pur-

, . o ;
pose ol extablishing a short and fast’ line/by rail and

vessel between Fngland and - Canada, crossing New-
Foundland, a scheme which, if successiul, will be of
impertance not only to Canada. but to the whole con-
tinent.

We have hefore us a verbatim copy of the able speech
made by Sir Robert Avhen introducing the Bill The
speech was replete with information and. with his usual
cloguent delivery he scems to have convinced the moem-
bers that the conclusions he reached were quite sound,
for we have this week Tearned by direct telegraph that
the Bill had passed hoth Houses almost unanimons|v,

We regret the space at our dispo=al prevents our he-
ing able to give the full text of Sir Robert’s <peech on
opening the discussion.

marks. he said that the tendeney of the present age is

After a few preliminary re-

to cconomize time: to exemplify this the various great
works constructed of late vears to attain that end. and
the cost compared with the present proposal and their
feomparative advantages were dwelt apon.  Among the
works mentioned are the 1+ tunnels now in course of
construction under the North and Fast rivers to reach
the centre of New York City—at a cost of $200,000.-
000, in order to save a few minutes’ time and incon-
venicnce inoverhead crossing.

The terminal port to sail from is, as proposed, to be
from Killary Harbour on the west coast of Treland (he-
tween Mavo and Galway) hat the contractors are to have
the privileee of substituting for it any port in  the
<cuith-west of Jngland by agreement with the Briti-h
Government. /

I Killarv—a deep water port (not to he confounded
with the little hamlet of the same name in Meath coun-
tv)—=be decided upon, the mail ronte from London will
be by il to TTolvhead. and the swift steamers to Dub-
lin. and thenee by rail across Treland to Killary Har-
hour, until such time as the turellings of the narrow
sea from Seotland i carvied into effect—when the route
will e by rail without change from T.ondon to the
ocean steamer at picturesque Killary TTarbour, with its
numerous islands and 10 miles of inland extension. |

The stepping-stone on this sidé of the Aflantic WM
be at.Green Bay, some distance north of St. Johns, New-
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fourdland. when a broad-gauge railvoad, $5 miles long,
will he built to the Bay of Islands on the west coast
of the Ancient Colony, whence, during cight months of
the year swilt steamers will run to Gaspe to connect
with the Canadian svstem ol railroads, and the passen-
aers, mails and express [reight be distributed to all
parts of the Continent at a conziderable saving of time,
even to the city of New York.

\ number of elaborate tables of distances and time-
sving, compared with the several existing routes for
fast travel are given, all to show the great advantages
of the new route. In the winter fonr months the ships
will énter StoJohns and from there the route will he to
~ome port in Nova Scotia, not yet decided upon, prob-
ably Halifax.  In those four™ months the saving  of
e willo of course, not he so ereat. hut it will =till be
considerable rum]»;{rwl with existing routes.

Among the reasons given for selecting Green Bav
i~ that mot only is it the shorter sca viévage, hut that
about that part of the coast there is a wide_belt that is
singularly free from the fogs =0 prevalent on the more
~outhern and northern coasts ni'/th«- island.  This is
established by a series of observations extending over
i period of some five vears, and is shown hy a fog chart
attached to the speech we are now considering.

The distances and time-tables of the different routes
are given in full, that for the Killary Tarbour route is
ax Tollows:

Miles. Davs. H.M.
London to Killary via Kingston.. .. 53 1.2
Killary to Green Bay. .
Green Bay to Bay of Islands. .
Bay of Islands to Gaspe
Gaspe to Montreal. 5 W@ W e
Montreal to New Yn/rk 6 em we wa 463 11,
Vontreal to Port Simpson.

1

Port Simp=on to Yokohama.. .. .. 390 ¢ 11

To summarise the tables, travellers by the short line
across Newfoundand will be able to reach the ports of
Vinerica some days quicker than by any other route.

Travellers from London will he able to reach Mont-
el metwo days and nine hours’ less time than by way

New York. Those travelling from London to New
York would =ave one day and 11 hours over the time
iothe present lines by taking the Newfoundland route.
aid all other places indicated on the tabloes proportion-

Ay,

Under the contract the Government of  Newfound-
Lind i to grant a subsidy of £75,000 a vear, grant free
HE the Tand for terminals and right of wav. alzo grant
122,000 acres of wild land with all the minerals there-
1 Nir Robert Bond, in his speech,  expressed  the
sreatest confidence in the strength and ability of the
Messrs. Ochs Bros. to carry out the contract, but who
WL naturally expect to get a measure of support and
fielp hoth from the British and the Canadian (tovern-
ments, whose people will derive great benefit from the
suecess of the route.

Nir Robert’s points are well taken; the advantages to
Newfoundland are clear.  He is confident the measure
HU be well received even outside of his own country.
He reminds the world that some 30 years ago Sir

Sandford Fleming, the well-known Canadian engineer,
urged almost  the identical route now proposed, and
although that eminent official was 30 years in advance
ol his time, the speaker (Sir Rober) hoped that Sir
Sandford would live long enough to witness the fulfill-
ment of what he recommended so many vears ago.

There is still another feature of this interesting mat-
ter to he considered.

By the terms of the Bill the contractors are 2iven the
right within a time limit of five Years to commence ex-
tending the railway from the Bay of Islands northward
to the Straits of Belle Isle, and to conztruct a tunnel
thereunder to connect  with  the railway  proposed
to he built from  there  and extended  through
Labrador and onwards till it reaches {he Canadian sys-
temn of rpilways on the north shore below Quebec, so as
to give an all through railway route from' the great
West to Newfoundland.

That sounds formidable, perhaps visionary, and it
certainly is a great project; but who, in {hese days of
great material enterprises—the harnessing of Nizl;:m'é.,
for example—fcan say that it is not possible of achieve-
ment ? A\l{m“(/\ unlikely things have come to pass in the
lifetime of many now living, and many, if not all, of
them may vet live to see this project actually carried
out to completion.

In dealing with this feature of the Bill Sir Robert
empliatically stated his convietion that the undeveloped
hidden wealth of Labrador and the whole north shore
of the St. Lawrence, and far inland. would justify the
construction of that road, and that the tunned would he
a necessity to give the road the ful] benefit of its ad-
vantages.

There is, fortunately, no engineering difficulty in the
way of constructing the tunnel, and the cost, it is main-
tained, will not he excessive, considering all the benefits
that may accrue, whilst from the lighter snowfall north
of the St. Lawrence it wil] he more easily forwarded per-
haps than the railroad work elsewhere.

,, S .
I'he conception is Imposing enongh to provide food

for much thought. Tt voes to show that the world is
Yet moving, and that Newloundland, at all events, is

not so slow. as some aood people seem to imagine,

A CHANCE FoR EVERYBODY.

Jindging from the number of civeular letfors issued
daily through the post-offices  tendering  information
gratis to those addressed :'-nlu»vrnin;: opportunities for
making money with little or no effort on their part, one
would suppose that Carnegie and Rockefeller, the late
Sir Titus Salt, and the late Lady Burdett-Coutts, to
say nothing of our own Sir Wm. Macdenald, or the late
J. AL Matthewson, were hut accidentally disclosed ex-
amples of great personal henevolence and  philan-
thropy among us.

There must he hundreds—aye, thousands—of peo-
ple ali over the country, hut especially in old cities like
Montreal, Toronto, Halifax, Quebec, ete., where there
exists much inherited wealth—who are burning with
impatience to confer benefit and great riches upon all




Jdi

and <undry of their fellow men and women around
them, particularly those among them who havé some-
thing laid by for a rainy day, and are dizsatisfied with
the Jow rates of interest on deposits (3 or 4 per cent.)
they obtain from the banks, or double that amount in

the shape of dividends.

. b s
Some of these type-written communications are re-

commended under imposing names flourishing i dis-
play capitals, and rounded up with the printed signa-
tures of, let us sav, J. M. Postor and Company, Lim-
ited, for example, and the manager’s nane in hand-
writing suggestive of night school studies entered upon
rather late in life.

In one of the addresses, taken at random from a pile
hefore us, the manager offers to send, free of ex-
pense, a certain periodical for three months, during
or after which time the reader is expected to hecome so
impressed with the financial advantages of thg great-
est and most important up-to-date project on carth, that
he cannot fail to scize the opportunity of enriching
Nimself. A= there i but a small allotment to spare of
this =tock-—a security which is free from any baneful
speculative  elements — which  has  persistently  ad-
vaneed in value—which has not a dizzatisfied holder—
and i a “sure and certain” investment for great re-
turns=—it secms rather wasteful to devote three
months to the floating of <uch a trifle, to establish and
print a periodical for the purpose—to he distributed
arafis—when a few hours or days, or a week or a fort-
nicht should suflice to get this desirable stock off the
hands of the Company incorporated, doubtless, at some
expense of time and money, we must suppose, hy Act of
{he Dominion of Canada. The profits must be enor-
mous to stand it all!

Surely our upwards of 5 million people, natives and im-
micrants, cousins of thoxe of which, according to the Sage
of (‘helsea in his estimate of the population of Great
Britain and Ireland, “one-half are fools” may look
forward without concern to being placed upon a pin-
nacie of prosperity during the present decade of
the Century by means of any of the projects dangled
betore their eyes through the many circular letters
issued as ahove, to sav nothing of the schemes that

make their appeals in a more publig manner to their

imaginations.

THE TORONTO ELECTRIC LIGHT 0.

What <hall be said of a body of men who, some fifteen
or fwenty years ago, alter contemplating for a consider-
’nl»lv while, the enormous amount of probably control-
Jabhle power being wasted at the Falls of Niagara (Can-
ada side), and gathering together from time to fime to
discuss possibilities and  wherewithal. had eventually
determined to undertake what many deemed a hopeless
gioantic task, with the view of applyving the results
cooner or later to certain useful and important econo-
mies in their resident city of Toronto.  “Harnessing
Niagara™ had become a synonym for all that was deemed
visionary or remotely problematical, hut these men hav-

ing eradually serewed their conrage up to the sticking
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point and convincing themselves that some chances were
in their favour, entered upon a propaganda; and, with
those whom they persuaded to join ih the scheme,
showed and proved to many skeptical people that they
had at least the courage of their convictions, and  so
were willing to rizk their money and their valuable time
in the gigantic enterprise.

The progress made hy the able men associated in the
work was from time to time regarded with averted looks
by many of their fellow-citizens.  Year alter year roll-
ed on, and dividends seemed rather to recede from their
caze.  But they had received some encouragement from
the success with which similar plans had eventually
heen favoured on the opposite side of the river.  Con-
fidence, that plant of normally slow growth, had begun
to <how itself, but it was only during, last year that the
application of the product to the needs of the city of
Toronto began to deglare,themselves ready at long last
to vindicate the position the long-tried courage and
patience of the successful promoters.

The stand now taken and the attitude assumed hy
the municipalists of our sister city of Toronto is per-
haps more cdmmon than is generally imagined. Tt was

found necessary-to raise a million dollars for the pur-
pese of certain up-to-date and other equipments; appli-
cation was accordingly ‘made for authority to do this
through an amendment to, or other change in, the
charter.  Almost cotemporary there came a proposal to
purchase by the city.

The discussion that has arisen in and out of court to-
gether with the stand apparently taken by the local
Government is something which must painfully impress
every well-wizher of his country, everv man who enrolls
hiniself on the side of an honest recognition of vested
rights.

-

To be thus taken by the throat and told,—
Here, we offer you <o and =o: and, if you do not take,
we shall simply put vou out of court in respect of vour
application.

Ionourable Premier Whitnev's words: “We are con-
scious that we will never do anyv act which will do an

Jnjury tooany company  without justification,” while

enough to provoke a smile on the face of any On-

well-meant
and doubtless to be relied upon.—The worthy Premier
remarked at the conference held on the 20th inst., that

—"Vested rights would not be injuriduslvy dealt with.”

tario grammar-school  hoy, are probably

Ax Corporation Counsel Fullerton has  given his
opinion that the Ontario Provincial Government had
the power to refuse or grant the petition of the Electric
Light Company, it is to be hoped the request mayv he
complied with.  We speak from a Dbusiness point of
view: the details are simply matters of arrangement,
and should not seriously affect the broad principle at
stake

Among the shareholders present at the conference
referved to were Sir Henry M. Pellatt, Messrs. W. 1.
Matthews, W. R. Brock, Frederic Nicholls, Mr. Leo-
polid Goldman and Mr. E. F. B. Johnston, all of whom
gave practical straightforward opinions on the subject,
the last-named merely entering into the legal aspect
of the case. Mr. Goldman took occasion to thank the
Premier for his assurances of good faith towards the
shareholders.

Me
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Meetings, Reports, &c.

THE FEDERAL LIFE ASSURANCE CO. OF CANADA.

The Twenty-Fifth Annual Meeting of the Shareholders of the
Federal Life Assurance Company of Canada was held at the
Company’s new head office building, in Hamilton, Tuesday,
Mavch 19, 1907, at 2 p.m., Mr. David Dexter in the chair. Mr.
\W. I, Davis acting as Secretary.

The annual report, as follows, was read and adopted, on
motion of Mr. Dexter. seconded by Lieut.-Col. Kerns:

DIRECTORS  REPORT.

Your dire¢tors have the honour to present the report and
financial statement of the company for the year which closed
on the 318t December, 1906, duly vouched for by the auditors.

The new business of the year consisted of two thousand one
hundred applications for insurance, aggregating $3.049.877.00, ot
which two thousand and fourteen applications for $2.868.624.33
were accepted.

\s in previous years, the income of the company shows a
aratifyving increasé. and the assets of the company have been
inereased by $273.254.55, and have now feached $2.710.702 . 62.
exclusivee of guarantee capital.

The seeurity for policyholders. including guarantee capital,
amounted at the close of the year to $3.580.702.62, and the
liabilities for reserves and all outstanding claims $2.486.129. 30,
~howing a surplus of $1.094.573.32. Exclusive of uncalled
guarantee capital, the surplus to policyholders was $224.573.32.

Policies on seventy-four lives became claims through death,
to the amount of $131.110.96.

Including cash dividends and dividends applied to the redue-
tion of preminms, with annuities, the total payment to pohey-
holders amounted to $247.695.31.

Careful attention has been given to the investment of the
Company’s funds. - first-class bonds, mortgige securities and
loans on the company’s policies amply secutred by reserves.
Ourinvestments have yielded a very satisfactory rate of in-
terest,

Expenses have been confined to a reasonable limit, consistent
with due efforts for new business.

The ratio of expenses to premium income show a decrease of
nearly three per eent. compared with the previous year. The
mirest caused by the investigation of the affairs and methods
ot life insurance companies tended to lessen the amount of new
msurance obtainable at a reasonable cost and to increase the
mimber of lapses and surrenders; however. in other respects
the results jof the year indicate a most gratifying progress.
Compared with the preceding year, the figures submitted by
i diveetors for your approval show an advance of nearly ten
i@ half per cent. in assets.

Phe assurances carried by the company, now amount to $17,-
SNOTE.610 upon which the company holds reserves to the full
amount required by law. and. in addition thereto. a consider-
bl surplus.

Ihe directors have pleasure in announcing the  completion

the very substantial and imposing new head office building

the company at Hamilton. and feel suite sure it will prove

most judicious investment .

The field officers and agents of the company are telligent
vl Joyal, and are entitled to much credit for their able repre-
~tation of ‘the company’s interests. The members of the
viticc stafl have also proved faithful to the company’s service,

Your directors are pleased to be able to state that the busi-
nessoof the company for the past two months of the current
vvar has been of a most satisfactory character, and that the
ntlook for the future is most encouraging.

DAVID DEXTER, President and Managing Director.

AUDITORS’ REPORT.
To the President and Directors of the Federal Life Assurance
Company :
Gientlemen: We have carefully audited the books and records

ol your company for the year ending 31st December last, and
have certified to their aceuracy.

The cash and journal vouchers have been closely examined
and agree with the entries recorded.

The debentures, Londs, etc., in the possession of the com-
pany have been inspected, whilst those deposited with the
government or banks have been verified by certificate, the to-
tal agreeing with the amount as shown in the statement of
assets,

The accompanying statements, viz., Revenue and Assets and
Liabilities, show the result of the year’s operations and also
the financial position of the company.

Respecttully submitted,
H. S, STEPHENS.
CHARLES STIFF, Auditors.
Hamilton, 1st March, 1907,

FINANCIAL STATEMENT FOR 19086.
RECEIPTS.
Preminm and Annuity Income .. .. .. .. .. .. ¥ 604.359.61
Interest. Rents and Profit on Sales of Securities /121.221.66

DISBURSEMENTS.
Paid to Policyholders . . 247.695.31
198.941 .41
278.944.55

All other payments
Balance.

$ 725,581.27
ASSETS, DECEMBER 31st, 1906.

Debentures and Bonds .. .. .. .. .. .. ce ve oo 8 795.007.67
835.085.53
472.008.45
608.600.97

$2.710.702.62

Mnrl;:nﬁw B ORA EE ey we e ws g
Loans on Policies, Bonds, Stocks. ete.

All other assets .,

LIABILITIES,

Reserve Funa B OBE s e $2.,436.040 .68
Death Losses Awaiting Proofs .. .. .. . . 29.500 .00
Other Liabilities e 20.388. 62
Surplus on Policyholders’ Account .. .. e w6 % 224.573.
$2.710,702.

ABBEER oo o v P o5 e e B 5T B5 S ee e s 19.702.
Guarantee Capital .. .. .. .. .. .. .. .. .. .. 870.000.

Total Security ..

Policies were Issued Assuring $2,868.,624 .33

Total Insurance in Foree, 17.884.,073.61
After the adoption of the report the retiring Directors were
re-eleeted for the ensuing year,
At subsequent meeting of the Directors the retiring officers
and the executive committee were re-elected .
.

BUSINESS DIFFICULTIES.

Recent assignments in Ontario include Bergman and Co.,
tailovs, Berlin; J. L. Reid, baker, Lefroy; E. S. and C. N.
Simmons, jewellers. Perth; G. T. Walker. merchant. St.
Thomas; Manes Tailoring Co.. Ltd.. tailors. Toronto; A. E.
Hamiiton, hotel, Brougham; .J. H. Emigh, hotel. Thorndale.

In this Province the following have assigned: McKibbon and
Heeney, general store, Eardley; M. Steele and Co.. store-
keepers, Richmond: D. Beauvais and Co.. dry goods, ete.. St.
Hyacinthe; Kimberley Diamond Co., jewellery, city; Miss H.
Kerr, millinery, St. Agathe des Monts; Auber Bros., dry
goods, Hull; Jos. Caron. hotel, city; F. X. Robert, hotel, city;
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LIABILITIE:
Dividengd

Rate p. c.
p. annum,

I B — - Capital Capital Capital Reserve
|Bank Statem’t to Govt. o ipaeiged subscribed. Paid up. Fund.
Month ending
Feb. 25, 1907
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Deposits by Dep. by
the public.| public pay |
payable on after notice
demand |oron fix'd
in Canada. day in ('un.:

Bal. due to
Dom. Gov.
aft'r ded’'ct
adv'nee for
credits, &e.

Balance
due o
Provincial
Govlts.

Notes in
Circulation

Deposits
clsewhere
than in
Canada

F11,000,000
1,191,830
1,150,000

11,100,000
1,000,000
3,000,000
3,000,000
200,000

l 'Bank of Montreal
New Brunswick

3/ Quebee Bank

4/ Bank of Nova Scotia. ..

58t Stephen’s Bank....

2,500,000
3,000,000
200,000

2,500,000
3,000,000
200,000

1,866, 6660 1,566,666 L8366, 666

10,000,000 3,988,200 3,979,490

5.000,000 3,395,700 3 ‘ 3,000,000
3,000,000 2,951,500 1,560,000
3,000,000 1,500,000 5

6 Bank Br America..
7 Hunk ol Toronto.

Molsons Bank ...

Eastern lu\\mlnp Bk.
10 Union Bank, Halitax

11 Ontario Bank..,....... 1,500,000
12 Banque Nationale. ... ’MNI‘NNI 1.731,240
13 Mereh't Bank, Canada 6,000,000 £ 000,000
Y Bang. Provineinle, Can 2,000,000 1,008,287
15 People's Bk, N. Bruns 180.000 150,000

1,679,724
6,000,000
1,004,212

180,000

H00,000
3,600,000
150,000
150,000

3,000,000 1,500,000
10,000,000 5,000,000
3,900,000 1,390,000
3 4,188,940
2,470,210

1,000,000 3,000,000
10,000,000 10,000,000

[ Union Bank, of Canada
7 Canadian B, of Com’ree
4 Royal Bank, Canada.. 1,000,000 900,
Dominion Bank s 1,000,000

20 Bank of Hamilton. ..., 2,500,000

L. 2,000,000 1,537, 7 i 1,614,100
1,000,000 20,2 316 ) 10,000
1,000,000 2,431, 1,600,000
1,000,000 H04.6 75,000
3,000,000 3,000, 3. 01!() um 3,000,000

Standard Bk.

Buanque de St Jean. ..

Banque d'Hochelaga ..
'.l Banqae sSt. Hyacinthe,
,j‘— Bank of Ottawa ..

1,709,608
; 300,000
£.441,600 1,900,000
£.000,000 > 1,205,950
1,000,000 1,000,000 1,000,000

5,000,000 1,709,618
1,000,000
5,000,000
1,000,000
2,000,000

I|n|u rinl Bank, Canada
2 Western Bank, Canada
Traders Bank, Canada,
Sovereign Bk, Canada,
Metropolitan Bk, Can,

27
25
29
30 j
2,000,000 / 952,300 951,880 Nil.
1,000,000 901,400 S840, Hn 175.000
2,000,000 1,250 000 1,171 50,000
1,000,000 N7.000 687,749

5,000.000 H90,400 448812

1.000,000 HY7,800 331,601

lu srown Bank of Canada
8 |Home Bank of Canada
82INorthern Bank :
ptvrllnz Bank of ,. Uy
gl nited Empire B. Can.
‘F irmers Bank of Can ..

866,470,887
3

19%,011
,N71,705
4,304, ‘0'(1

64

9, UU«I 313
848,821
18,415,128

‘._.lrl-l 09\ 5,240,602

3,246,092 9.367.902 20,407,853
§ 1,301,000
2,057,050 |...

854 447

30,810,442

Fotal ..o oo 122,146,666 98,618,443 95,218,253

| LIABILITIES. Depo. made

. Balances Balance
by and !

Bilances Due ot Due Bk, or  Other
I ees g orag's agts not in Liabilities
Canor UK

Loans from
Banks in

/ .
[Bank Statem't to Govt
| Month ending Can, secu'd! Due other inU. K
‘ Feb, 28, 1907 Bks. in Can J
|

1 Bank of Montreal .. 8§ L16ssa2
2/New Brunswick
3/Quebhee Bank oo,
4/ Bank of Nova S¢ otin,

5 St. Stephen Bank

G‘thk Bt. N. AMETIO0.. wrnons nosas 5,276 9,15 f g 12,504,852
7/ Bank of Toronto. 100,003
8/Molsons Bank ... 5
9 Eastern Township Bk, .

10| Union Bank Halifax ..

247,068

{th
'HU’\/\

|
11/Ontario Bank

12/ Banque Nationale

13| Merch't Bank ( nnml.l
14| Banq. Provinciale Can
15/ People BK.N. B.....

| )
16/ Union Bank of Canada
J/ Canadian B, of Com'ree
)Rn\u] Bank of Canada i
19/ Dominion Bank 2 630,144
20| Bank of Hamilton 193,820
; 90 ) &
21 Standard Bk, Can S03 195
lh\nqm- du StoJean
g
14 Banque St Hyacinthe.
b‘}hmk of Ottawa .. .

000 211,236 253,316
1,000

2(»!111;»1'1'ml Bk. Canada 134,704
27 Western Bank Canada

28| Traders Bank <‘nn:u|u

29, Sovereign Bk, Canada ...

30 Metropolitan Bank

314‘,[‘(»\\ n Bank of Canada
32| Home Bank of Canada
33| Northern Bank
84|Sterling Bank of Can..
'wnnnml Kmpire B. Can
.{()}Rnnu rs Bank of Cau.. .

l'otal it et 208,067

6,151,598 10,117,210 2,064,704 13,341,160

6,004,838

Deposits

Dominion whh Dom
Govt. for

Notes see'ty of
note cir,

ASSETS Notes &
Cheq. on
other bks.

Total

Liabilities. Specie

61,201,448

Loans to
oth’r bks,
in Can.
secured

6,802,910

L0311

918,
106,090 411,
75,000

70,000

75,000 186,690

240,000 880, U(m
42,241
9,000

150 .000

1 »0 000

125,000

50,000

2,101,024

5,000

2,823,313

759,031,430 | 22,501,403 44,498,595 4,325,901 25,855,163

Return of Canadian Rnnk of Commerce.
Return of Bank of British North America.

The figures for the Dawson Branch are taken from the last returns received, viz :
The latest returns from Jamaica and Newfoundland are dated 23rd February and from Crinidad 14th February, 1907.

The Bank of Montreal
to repay under instructions of the Curator, the amount of all

Rel\un Bank of Nova Scotin

The deposits of the Ontario Bank, having been assumed by the Bank of Montreal, do not appear in the above Return.
is mulm obligation at the end of the time fixed by the Bank Aect, viz: two yoears,

unclaimed balances.

/
Lemienx, millinery,
Quebee, has  gone  into
Justme Station. is offering 50c¢
Agathe des

Murray Bay. The Cantin

liquidation.

Mrs., L. M. A.
Varnished Leather Co.,
Ovila
on the dollar. and Pierre Marinier. hotel, St.
\ demand of assignment has been
Maisonneuve, also on

Legault, general store, St

Monts. is offering 20¢ cash.
made on Amabel Lapointe.
Alphonse Monette, hotel, city. |

furniture,

Amount under heading ** Other assets not included under foregoing heads,
Amount under heading “*Other assets not included under foregoing heads,

and Davies,
Dean Howard and Co.,
signed.

asking an extension.

" includes gold bullion.
includes bullion.
16th February, 1907.

painters, North Battleford.
Elliott and Steele. hardware. Gainsboro,
A meeting of the ereditors

Wood. general store, Ranfurly, has been called.

n Nova Scotia assignments are reported of E.

From the North-West the assignment is reported of Fughl
lumber. Lloydminster. and the stock has been sold.
have as-
Sask.,
of J. W.

H. Keith and

are

Assets.—Co

\Innm al .
ow Bransw
3 um bec
Nova Scotia.
St. Stephen's

3 British North

7 Toronto
Molsons .
Eastern Tow)
Union, Halir:

Ontario

2 Nationale
Merchants,
Provin 9
People’ B

3 Union. 1‘m:u

7 Comine
Royal, 1.mu<l

9 Dominion.
Hamilton.. ..

Standard, Ca
2 St Jean.

=t. Hy
25 Ottawa ...

Imperial, Can
Vestern, Can
vders Cana

Y Sovercign, Ca
Metropolitan

Crown Bank
2 Home Bank o
33 Northeru Baun
34 ste rling Bank
35 United Empir
it Farmers Bank

BANK

Assets.—Con

1 Montreal

2 New Brunswi
3 Quebece

1 Nova Scotia .

3 S, Stephen's.

6 British North

7 Toronto

¥ Eastern T\ ¢
10 Union, Halifa>

Ontario

Nationale... .
3 Merchants. ...
Provineial. . ..
5 People's N, Br

16 Union, Canads
17 Commerce.

18 Royal, Canads
19 Dominion.....
20/ Hamilton .. .,

21 Standard, Cang
”\! JOND o iy
s 1 Hm he qu e
21 St ¢
1»«m.m4

3 Imperial
Western ..
2y Traders . ..
29 Sovereign. ... .,
30 Metropolitan ..

3l Crown Bank of
2 Home Bank of
Northern Bank
3terling Bank ¢
» United Empire
" Farmers Bank «

Total..

————
A It is unde
1 Canada, secu)

A

Coo, grocers,
labes Rideon
declared insoly
. G. Ryke
voluntary assiy
sole proprieton
Rykert. of St.
M.PLand stu
ahout 10 years
Ostate and gen
m that firm.



"“;\ Deposits
!" | clsewhere
Svq] than in

| i
Can, Canada

887 | 30,510,142

Loans to
oth’r bks,
in Can.
secured

2,823,313

bhruary, 1907.
nk of Montreal
amount of all

ted of Fughl
ias been sold.
rd. have as-
), Sask., are
rs of J. W.

Keith and
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with & bal Due from = Bal due
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due from  Bks or Ag not in Can
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| in Can.
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Securit’es
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Can. Mun,
Sec. & Railway & (':“l::mvlil:
other Pub. / other bds, | 91t Bon

sSee. not  (debd stoc ks and Stecks
Can in Can.

|
Call and |
short Ins. |
not in
Canada

Current
Loans
elsewh're
than Can.

Current
Loans
/In Canada,

Loans Govt
of Canada

1 Montreal

2 New Brunswick..

3 Quebec ........

4 Nova Scotia.

5 st. Stephen's S

ll);),:i(ni
20,116

6 British North America|
7 Toronto sl
s Molsons .

9 Eastern l()\\n\hlps
10 Union, Halifax........

11 Ontario
2 \;mouuh

19,487
15 People’s N. Brunswic k 11,677
16 Union. Canada....
17 Commerce
15 Royal,
19 Dominion.
20 Hamilton.....,.

22 St Jean..
23 D'Hochelaga
24 2t. Hyacinthe.
25 Oottawa ...

26'Imperial, Canada
27 Western, Canada .
28 Traders Canada ...
29 Sovercign, Canada
30 Metropolitan

31 Crown Bank of Canada
32 Home Bank of Caunla
33 Northeru Bank ...
terling Bank of Can. .
35 United Empire B. Can
i Furmers Bank of Can.

BANKS R, E. besi- Mor
des Bk. R,

premises, by

Overdue
Debts,

|
Loans Prov

Assets.—Continued CliAaes

899,174

H31,388 |

130,178
612,963
100

tg's on
E, soid
Bank,

1 Montreal

2 New Brunswick .

3 Quebece

1 Nova Scotia .. .
3 3L Stephen's. ...

6 British North America
7 Toronto
s Molsons
¥ Eastern Tow n\lnp\
10 Union, Halifax

1,133,845

1 Ontario
Nationale
Mer

16 Union, Canada....
17 Commerce.

18 Royal., Canada.

19 Dominion

20/ Hamilton .. .,

Standard, Canada..
Bl JERI . s v
D'Hochelaga .

=t. Hyacinthe
Ottwa

26 Imperial

27 Western ..
2y Traders .,

29 SOVereign.
30 Metropolitan

31 Crown Bank of Canada
32 Home Bank of Canada
33 Northern Bank.. s
sterling Bank of Cau. . .
' United Empire B, « . §
“ Farmers Bank of Can .

i |
329,727,374

700,000 |

765,495
171,100
307,650

6
176,103 |

614,254

30,317

201,875
?{0\ 267

678,136

hsr

5,947 | 3,188,421 | 1,400,000 102,000 |
220.657 . ¢ 2500
100,000 g ? /
799,659

I\h $0 |

19,000

10.903,895 55,048,496 562,678,044

34,615,133

Greatest
amt Notes
in circu’'n
dur'g mth,

Loans to
Directors &
their firms-

Average |Average of |
specie Dom. Notes
formonth. dur. month

Bank
Premises.

Other Total
Assets Assets,
.

2,424,660 =10, l"tn l(y«i

2, lhl 150

20,889
758,730
604,548
400,000

3.0 ll; 539

140,957

250,167 822,715 817,98 2,659,350
1,808, 086 p b
S

X l,llh.Uﬂ(i
1.097,163 i 31,474, 1% i 508,001

187,000
20.000
791

H.960,926
463

159,124
55,002
Nil
HU.NRH
24,100
16,844

Total reese .235,075 3,606,297 917,868

392,804

10,576,840

A It is understood that Current Loans in Canada and part of Overdue Debts shown abhove

1 Canada, securea including Bills Re —&lm'nun!ul
Ambherst, and C. T. Conrod, trader
Johns, Nfld.,

Co.. grocers,
labes Rideout,
declared insolvent .
. G. Rykert and Co..
volimtary assignment,

grocer, St
stock brokers, city. have
Edwin Goodman Rykert has
sole proprietor since November. 1901. IHe is a son
Rykert. of St. Catharines, Ont., formerly a leadine
M.P.. and studied law in Toronto. He came to

ahout 10 Years ago and was employed by C. J.

in that firm.

Lanrenceton.
is petitioning to be

made
bheen

western
Montreal
McCuaig
“state and general broker. and afterwards became a partner
He then went into business for himself, and at

the  able that when the applicaticn for a winding-up order
of Jos.

real the trade crediters.,

are to be regarded as Contra to Loans from other Banks

one time was reported to have a surplus of $75.000 to $100 000,

Negotiations between the .J. D). King Company. Ltd., boot
Torento. and the firm’s creditors

a  for a compromise have heen proceeding so well that it is prob-

and shoe manufacturers of

comes
up again at Osgoode Hall the matter will he disposed of. An
arrangement has been reached with regard to  the
Bank’s unsecured claim for $86.000 oy more,

Ontario
The majority of
whose claims total about $60.000. have
it is said. to accept a compromize at forty cents on
the dollar.

agreed.
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MR. E. S. CLOUSTON’S RETURN.

Mr E. S. Clouston, Vice-President and General Manager of
the Bank of Montreal, has returned from a brief sojourn in
the Fast, including the Land of the Pyramids. The area in
that celebrated valley, rendered so perennially fertile by the
semn-annual overflow of the Nile. is being steadily = enlarged
since the occupation of the dependency by Great Britain. Up-
ward of one million additional acres have been flooded lately.
The inerease in the growth of cotton, one of the staple pro-
ducts of the country, has attained to such a magnitude that
the marketing thereof became a factor in the recent condition
of the gold market in London. Lord Cromer deserves a
Cleopatra’s Needle being erected to his memory for all that he
has accomplished of late years in that pre-historic country,
something which a cycle of Moslems and Khedives could not
and

have eflected with those 7 million “servants of servants’
their approximate 400.000 square miles of territory. The re-

’

clamation of such a people and so much land in such a elime
were worth a thousand pyramids, sphynxes and obehsks.

/ HOMIS  FROM CUBA.

Mr. E. F. Hebden, General Manager of the Merchants Bank,
returned early this week from a visit to the West India Is-
lands, including Cuba. Since falling under the control of the
United States—not mentioning the influence of our own Sir
William—theye is. doubtless, much improvement perceptible in
Havana and other important cities of the great island; but
semi-barbarism. like Lord Tennyson’s “half-a-lie,” is “a harder
matter to fight” than total depravity. It were superfluous to
remark that Cuba, which 1s nearly as large as England, has no
bank that compares in capital, expansion and business with the
Merchants or any other of our large banks in Montreal, to say
nothing of the Old Lady of Threadneedle Street, London. which
practically sways the financial destinies of the world.

YET ANOTHER COTTON PROPOSITION.
Mr. Chas. B, Whitehead, for some time joint  manager
of the Dominton Cotton and previously of  the Montmorency
Mills, hut who has been manager of the lat-
ter company’s branch ot the Dominion Textile Company for a
few years lately, has resigned with the objeet of promoting
and starting another new cotton company  at Three Rivers,
P.Q. My, Montmoreney Whitehead has some convietions, and
he doubtless has the courage of them. That Chinese market
has not been so absorbent for the last vear or two. British
manufactures and some native produets are more in evidence
m the Celestial empire. The movement to establish two large
cotton manutactories is doubtless one of the signs of the times,
one that busimess men all over Canada have to be thanktul for.

CANT TRON DRIVING WHEELS.

The Dodge Manutacturing Co.. Toronto, whose very strik-
ing illustration of a driving-wheel appeared on page 558, last
Friday. the 22nd in?':lll‘. is perhaps best known in Canada in
conection with the Dodge Wood  Split Pulleys. Jong  and
favourably appreciated by all users  of  belting machinery
threnghout the Dominion and beyond, The photogravure in
the page refarrad tosis from a photograph of a laree iron driv-
e wheel receatly east and turned out at the <h ps of  theé
Company in Toronto. Power transmission  has  become  a
speciadty with the Dodge Manufacturime Co.. and the satisfae-
tion has been so universal that they have attained almost a
monopoly in this line, so complete arve their facilities and range
of patterns for every variety of requirements tor the trade.

“The attention of our readers is called to the announcement
of the “North Cobalt Building Co.” and the “North Cobalt
Hotel Co.” each of which is being incorporat d with a capital
of $500.000.  The object is to erect buildings in North Cobalt,
where at present houses are paving from 25 to 40 per cent. to
Hotel accommodation is badly needed in Cobalt.
so that both propositions in such good hands <hould prove pay-

the owners.

ing ones.

—Altention is directed to the announcement in another
‘column of the Canada-Cuba Land and Fruit Co., Ltd., who
offer for sale land in Cuba suitable for the production of fruit,
tobacco, vegetables, ete. 'Dhe company want agents. Write
to Mr. George I'. Davis, Manning Arcade, Toronto, for full

partienlars.

FINANCIAL RE\‘]EWV
Montreal, Thursday, March 28th. 1907.

With no disposition to assume the role of pessimists or pro-
phets, we have nevertheless ventured to pen a word of cau-
tior in these columns from week to week during the last few
months. Leading bankers and presidents whose words are not
hghtly spoken, had availed themselves of their annual meet-
ings to pronounce some opinions briefly for the guidance of
their customers and the business public at large. The in-
evitable slump which took place in New York nearly a week
ago, is still affecting prices. Our people cannot too early
emancipate themselves from the influence of Wall  Street.
There has been considerable recovery during the week. but
there is little probability of any striking advance in prices—
for a while, at least.

The Imperial Bank has advanced its dividend rate to eleven
per cent. per annum. the first distyibution at this figure being
payable for the quarter ending the 30th of April prox. The
weakness does not seem to seriously affect the quotations of
bank stocks.

Local money market firm at 6 per cent. for ecall loans.

In New York, money on call easier; highest 51, per cent.;
lowest 3 p.c.: ruling rate 43, p.c.; last loan, 3 p.e.; elpsing
bid 3 p.e.; offered at 31 pe. Tune loans. easier, 60 days,
617, to 63 per cent.; and 90 days and six months, 6 per cent.
Prime mercantile paper. 6 to 614 per cent. Sterling exchange,
steady. 4.83.20 to 4.83.25 for demand and at 4.78.65 to 4.78.70
Posted rates, 4.80 and 4.8414,. Commercial
Mexican dollars, 51. Gov-

tor 60 day bills.
bills. 4,783, Bar silver 663.
ernment bonds. steady.  Railroad bonds, irregular.

Bar silver, steady. 30 13-16 per
per cent. Discount rates: Short

LLondon, Spanish 4’s,
ounce.  Money 3, to /
bills 510 per cent.: three months’ bills. 5 1-16 to 514 per cent.
Madrid 11.60; Lisbon
2.00. Berlin exchange on London 20 marks 52 pfgs. Paris
Consols 85 5-16 for

Gold premimms are quoted as follows:

exce. on London 65 franes 311, centimes.
money and 85 5-16 for account.

The following is a comparative table of stock prices for
the week ending Marveh 28. 1907, as compiled by Messrs.
Meredith and Co., Stock Brokers, Montreal:—

STOCKS.
Last. Year

Banks: Sales. Highest. Lowest. Sale. ago.
Montreal. .. .. .. .. .. 198 2403/, 247 247 258
Commerce .. .. .. .. .. 14 175 175 175 181
Molsons /.. .. .. .. .. L. 31 206 203 205
Kastern Townships .. .. 12 160 160 160
Toronto.. .. /.. .. .. .. 27 220 220 220
Merchants .. .. .. .. .. 166 35 165
Rogal g su 50 25 45 ne o 2 2351, 23 235
e 55 e it 150 149
125 2 125
49 149
72 27¢ 272

Zilz

Hochelag

Novereign

Union. & ug 1

New Brunswick .. .. .. 2
Miscellaneous: .

Can. Pacitie. .. .. .. .. 170 3614, 166%
Mont. St. Ry, oo o 55 w0 215 202 21314
N0 New: o v 55 ss 6 206 206
Loronto St.. .. we s ws 1061/, 5 106
Halifax Elee. Ry. ..'.. 135 98 { 96

Can. Convert, .. i 4 s 25 58 5 58
Rich. & Ont. Nav. Co. .. 343 73 70
Mont. Light, . & Power 3625 87 863,
Wmnipeg .. .. .. .. .. 100 177 7 177
N.R. Steel & Coal .. .. 1065 721, 691/,
Dom. Iron & Steel, com. 4578 193/ 181/
Do. Pref.. .. .. .. .. 613 501, 50
Dom. Coal, com. .. .. .. 380 61 61
3ell Telep. Co. .. .. .. 74 135 1301,
Do, Rights .. .. .. . 3296 61/, 61/
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Canada-Cuba Land and Fruit Co., Limited

The Safest Investment ever offered ™ Public

THE PURCHASE OFF A TEN OR TWENTY-ACRE PLANTATION AND HAVING THE SAME
CLEARED, PLANTED AND CULTIVATED, AT THE MERE COST OF TREES AND LABOUR,
UNDER THE DIRECTION OF THIS COMPANY, WILL ENSURE YOU A PERMANENT  AND
HANDSOME INCOME FOR LIFE, AND WOULD BE A GIFT OF CONSTANTLY  INCREASING
VALUE TO LEAVE TO YOUR CHILDREN AFTER YOU.

OUR ESTATES ARE FREE OF ENCUMBRANCES, AND DEEDS WILL BE ISSUED AT
ONCE TO PURCHASERS.

. / ; . e 4 : .
Every purchaser from this company will be fully satizfied. It is the desire of the management, and to
the interest of this company, to locate the colonists on the hest land. and to vive them every possible inform-
ation relating to the quality of the soil, the production of fruit, tohacco, vegetables, cte., for all of which a

ready market is open, with good prices for all offerings.

Call or write for every information and illustrated prospectus. This is the soundest and most profitable
mvestment ever offered to the Canadian public. AND A TEN-ACRE ORANGE GROVE FOUR YEARS
OLD WILL MAKE THE OWNER INDEPENDENT FOR LIFE.

AGENTS WANTED

GEORGE F. DAVIS, Managing Director
Mannina Arcade, 24 Kina Street West, TORONTO.

Lawentide, pfd. .. .. .. 25 102 102 o finest 21e to 28c¢; renovated, common to extra, 16¢ to 25¢; wes-

Like of Woods .. .. .. 618 80 75 76 991/, tern factory, common to firsts, 19¢ to 2114,¢; western imitation

Lake o Woods, prds;: o, f 109 109 109 113
/

creamery, extras, 26e to 27¢; firsts, 23c¢ to 24c.

CHEESE. —There is little domng, and the market is nominal
at 137%ec to lde.  Cables were easier with a decline of Gd. white
being quoted at (5 6d and coloured at 67s 6d. A London re-

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday. March 28, 1907.
port on Canadian cheese says:—Some 20 000 hoxes are reported
to have left the other side, 8.500 of which, are destined for the
North, and 10.000 for this market. Among the arrivals this
week ‘is the Latona. with 6.800 boxes on board. For the last
month the deliveries have been steadily falling away, and this
week they have been decidedly poor. It may be that to some
extent the New Zealand supplies are responsible for this,
buyers going for the lower priced article, hut the trade as a
whole is not good. The stock at the depot now amounts to
72,000 boxes, a reduction of 4,500 since last report.

e milder weather has stimulated outside work, and the
approach of Easter has increased the sale of dry good=, mil-
tnery. and many lines of fancy goods. Uprgent demands have
hren made on jobbing houses in some lines, as many dealers had
midorestimated  requirements/  Deliveries of goods from the
otton mills are still backward, and the mills are either short-
finded or have booked too many orders for their present
cupacity. There has been an improvement in collections, due
pirtly to spring payments to lumber jobbers and the evident
readiness of the banks to advance ample funds for legitimate
frade requirements. in spite of the unsettled condition of the

speeilative markets. The gross earnings of the railways for

Vareh to recent date exceed those of last vear by 7.6 per cent. El P d N l
e iron markets are ecasier. but $26 is being asked for No. 1 / a re ee es
Seotelon spot, and $22.50, ex-wharf at opening.of navigation.

Fnehiskh ironm is quoted at $I18.50 to $19 for spring delivery. IO OE‘NT.

fhese prices are $1 to $2 higher than were current last spring. v . I Y
ARSITY,

8 CENTS.

WWHES. —Scarce and firm.  Pearls $6.75 to -$7: first pots

5 to 56, and seconds $5.25.

BEANN. —Market quiet and firmer. Choice prime in jobbing
= =130 to $1.35; and car lots at $1 .27V, to $1.30 per bush.

The Best CIGARS that money, skill and nearly

P ) half a century’s experience can produce.
BUTTER . —Market strong, but somewhat dull. Finest fall-

Hade creamery is now quoted at 27c¢ to 28e¢, while jobbers are

MNade and Guaranteed by

S. Davis & Sons,

MONTREAL, Que,

fioting from 29¢ to 30c per lb., in single packages. Under
@rules arve quoted at 24e to 26¢, and dairy, which is very
staree ranges from 2le to 23c. In New York the market is
firm. Street price extra creamery, 30%c to 3le; official price,
Jtamery, common te extra, 22¢ to 30c; state dairy, common to
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COAL.—A continued fair business at steady prices. Grate
is quoted by dealers at $6.75, and egg. stove and chestnut at
P disconnt . Best American steam coal $4.75

duty paid on track.

DRESSED POULTRY Business fair.  Some extra fine fresh
turkeys sold at 15e. Business in turkeyvs at 12¢ to I4e: chick-
rens e to 12¢: fowls Te to Toe: geese ¢ to 1014¢ and |]l|1'|\'i.5h»
to 1le The inside prices are for frozen and stale stock, and

fresh Killed brings ontside figures.

DEY GOODS. The market is firm. but there are few addi
tional changes The Furopean carpet houses report an ad
vanes in Brussels squares and Smyrna goods. and prices are
being withdrawn. AL domestic and  local manufactures are
stiffly held Westorn small goods manufacturers have been
advancing prices inosnch lines as foundation forms tor collars.
underwear, hosiery, ete Wholesale houses speak of the diffi-
enlty ingetting delivery trom the mills. most of them being
hehiml New Y ork cotton futures opened steady and clibsed
gquiet 10 points lower: naddhng maplands 10.09¢: middling onlt
FEoTae s Saleso 600 bales. Liverpool cotton, spot. quict: prices
S points lower:s American middling, fair. 6.740: good middling
G28d s middling 5004 Tow middling 5.58d: good  ovdinary
H.00d: ordinary 4 620 The restriction in production is the
strongest feature in the New York market The restriction
is due primarily to the seareity of Iabour in the mills  and
fimshing works. This searcity is not consequent on Jow wages,
for-on the contrary. the high water mark in general wage pay-
ments for the past quarter of a Ccentury in textile mills has
already been touched, and there are many things tending to

show that o new high mark will be reached.

FGGS Large supplies have been coming in. but  the  de-
mand has been brisk. and prices ave farly steady. Business

has been done at 23¢ to 231 ,¢.

FLOUR A goad demand is rveported  for  spring  wheat
grades. The market is steady. and on the whole a fairly
active business is passing.  Choice spring wheat patents $4.50
to X1.60: seconds $4: winter wheat p:l“‘llfs $4 to $4.15;
straight vollers $3.55 to $3.65: do.. in bags, $1.60 to $1.70;

extros 7] 15 to $1.55

KIS A good business has been done  this week  in
this market. but supplies are running down  and  the  sea-
son is  about  over, I'resh  frozen  haddock, in  eases.
300 Ihs.. per Ib.. #3,¢: less than case. per Ib., 4a; frozen
codlish. cases. 250 to 300 1bs.. 31.,¢; less than case. 334c: frozen
steak cod. Inrge (heads off) . eases 500 Ihs.. 4.c; less than case,
deg B Coored salmon Sthe to 9¢ i cases and less; frozen Qualla
salmon: 10 Ih<. cach. headless and dressed, case 250 Ibs.. 71/
less than case Se: frozew No. 1 smelts. boxes 15 lbs. each. SY
frozen mackerel faney stock. 11e: frozen large herring, Halitas
GO Ih=. per 100, in brls. 250 fish, %2.10: less than brls., $2.20;
frozen tom-cods. new. per barrel. $2.00 Nalt and Pickled—
No.o T lake trout. Kegs 100 1bs., $5; No. 1 Labrador herrings,
brls.o Targe and bright. $5.50: half bris.. $3.25; No. 1 Nova
Neotin herrings, brls..
Lerel. in 20 Ib. kitts.

F12: in tierces, 300 Ibs.. $16: in half brls., $6.50; larce green

half brls. 3. No. 1 choice mae-

$5
®1.75

: No. 1 Labrador salmon. in brls.,

cod in bris.. per 200 Ibs.. $9.50; No. 1 green cod. medium, in
bris.. per 200 Ibs.. $7.50; No. 2 ereen cod. small, in brls., per
200 ibs.. ¥5.75. Preparved and Dried-—Large dry cod bundles
112 1bs.. $6.50: pure honeless cod. 20 1b. boxes. 2 1b. bricks,
per 1h.. Se: boneless cod, in 20 b, boxes. 1 and 2 1h.  blocks.
per Ib., te: sKinless cod, in 100 1h. cases, per case. $5.50.
Smoked- Haddics. in 15 and 30 1b. boxes. per Ib.. Te; Kippered
herring, in half boxes. per half box. $1.20: smoked herring,
new. in small hoxes. per box. 1le: Yarmcuth bleaters, 60 in
box. per box. $1.20: St. John bloaters 100 in box. per Dbox,
$1.20. Oysters and Lobsters—Malpeque shell oysters. per
Jbarrel. §: standard bulk oysters. per imperial gallon, $1.40;
selects, bulk oysters. per imperial gallon. $1.60; paper pails,
per 100 pints size, $1: per 100 quarts size ; boiled lobsters,
medium size. per Ib.. 15c¢; live lobsters, medium size, per Ib.,
l4c.

GRAIN. —Cable enquiries fron{ England did not /14'11(1 to
much business in wheat. There was a good demand by cable
for Mamtoba oats for futuré shipment. but bids are about 1%c
to e per bushel under what sellers are willing to accept. The
local market for oats was without any new feature. The
volime of husiness passing continues small as buyers seem to
he still well supplied. There is no pressure to sell on the
part of holders. and prices rule steady. Ontario No. 2 white
were quoted at 4314¢ to e Noo 3 at 420 to 13c. and No.
ot 4115¢ to 42¢ per bushel ex-store. It is reported from To-
ronto that new rates from W. Am. points are etfective April 1,
and the new Canadian rates are effective April 10, Mr. Loud,
in his letter. sayvs the first rate cannot be changed except on
30 days” notice. This i an order of the Inter-State Commerce
Commiission.  The advance is from le to 3¢ per 100 according
to the points of shipment. One effect has been to increase
corn shipments trom Chicago, and prices have become firmer.
It i~ preswmed that the buyer at’ this end may have to bear
the burden of the inereased rate.  Ontario wheat is dull with
little trading. and there is some trading in Manitoba. Prices
in Toronto were: -Wheat, quiet and firm: Ontario No. 2 white
winter, Tle to 72¢: Noo 2 ved. 7le to T2¢: Ng. 2 mixed. Tle to

Manitoba wheat, No. 1 hard, 87¢ to 88¢: No. 1 northern,
86e to 87c. lake ports: No. 2 northern 85¢.  Oats: No. 2 white
B8, to 39¢ outside: No. 2 mixed. 38¢. Peas. 781c.

GROCERIES.  There has been a fane business in all lines,
and notably in teas and sugars. A good many orvders are be-
ing placed for shipment on the opening of navigation. A
feeling is current that sugar may go higher in the near future.
Such lines as rice. spices. brooms, matches, ete.. are steady,
but unchanged. A leading New York paper predicts that
raisin: will sell 3¢ higher before the new crop comes in.  The
consumption of prunes is large. and the price is likely to he
advanced next month.  Therve is a good demand for molasses
at firm values.  New York molasses. steady: New Orleans
open Kettle, good to choice. 37¢ to 48¢. The New York mar-
ket for coffee futures was irregular at a decline of 5 ]mintah
Furope seemed to be buying and eables were steady. but there
wias noconfirmation of rumours that another valorization loan
had heen closed. and unsettled conditions in Wall Street seemed
to be leading to some further Wall Street liquidation. which
beeame quite active toward the close, when there was a lot of
May for sale.  The/ market cloged weak for May and steady
on other positions, at a deeline of 5 to 30 points. New York,
sugor raw. firm: fair refining 3 1-16¢: centrifugal. 96 test. 3
9-16¢: molasses sugar 2 13-16c.  Refined. steady. London raw
sugar. centrifugal. 10s 6d: Muscovado, 9<; beet sugar. March,

HAY . Canadian baled hay was weaker#abroad. but here
the market s steady. owing to  the breakimg up ot the
roads.  Prices here are $13.50 to $14 for No. 1 timothy: $12
to $12.50 for No. 2 and $10.50 to $11.50 for clover mixed: pure
clover ¥10.50 to $11 per ton in car lots,

HIDES & TALLOW .- —Business unchanged.  Quotations for
fresh eity stock:—No. 1 hides.11,c; No. 2 hides. 1014e; No.
3 hides. 91%5¢: No. 1 ealfskins, per 1b., 12¢; No. 2 calfskins, per
Ib.. 10¢; Jambskins, 95¢; No. 1 horsehides, each. $2; No. 2
horsehides. each. $1.50: tallow. rendered. per Ib.. 3¢ to 5c¢; tal-
low. rough. per Ib.. 114¢ to 3c.

HONIEY . The enquiry has been better at steaay prices.
Extracted white clover comb. 1114¢ to 12¢ per Ib.: in the comb
1215¢ to 15¢: buckwheat 9¢ to 10c¢: and extracted 8t,e to 9c

TRON AND HARDWARE. —In this line business has con-
tinned active. and orders for later deliveries are mnumerous.
Prices are steady to firm. Late London eables quote standard
copper, spot, lower at £106: 3 mos. £107.  Tin, spot. lower,
C186: 3 mos. €184, The Singapore market dropped <£4 158
on the week. In lead Tondon has fluctuated within a range
of 25 Gid. soft Spanish closing at €19 15s, the same as on the
preceding Friday, and against €16 2s 6d on” the corresponding
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Do You Desire a Good Investment ?

Buy a Block of Stock in these Companies.

NORTH COBALT HOTEL COMPANY.

(Being Incorporated.

Capital $500,c00. 500,000 Shares of $1.00 each.

The intentions of this Company are to BUILD HOTELS at NONR'TH COBALT. NORTH BAY. SUDBURY.
PARRY SOUND. TORONTO. and other places.

/

Also to build a THEATRE at NORTH COBALT. an option has heen obtained from the Cobalt Development
Company, Limited, securing a good site for the hotel on the TOWN-SITE OF NORTH COBALT,
Is convenient and having railroad facilities, a HOTEL COSTING IN THE NEIGHBOURHOOD
already outlined. having every modern convenience.

where drainage
OF $60.000, is

We anticipate that building operations will be commenced withir: 30 days.

/

NORTH COBALT BUILDING COMPANY.

To be incorporated.  Capital $300.000.  500.000 shares $1.00 each.

Objects of this Company :—T0O ERECT BUILDINGS IN NORTH COBALT.

The Cobakt Development Conipany will agree with the incorpciators of this Company  to set aside every
tenth lot in the Town-site and will take fully paid shares in NORTH COBALT BUILDING COMPANY for the
lots. Investigate this Company.—Houses in North per annum to

Cobalt to-day are paying 25 to 40 per cent.
the owner.

/
\Iready 50 houses have been ordered, and we expeet that they will be ready for occupation in 60 DAYS’
FiME: ‘ A

/

WE HAVE RECEIVED SUBSCRIPTIONS FOR LARGE BLOCKS OF STOCK in both of above companies, and

trther expect that hooks will be closed on or hefore April 15th.

WIRE YOUR RESERVATIONS TO:

A. R. BICKERSTAFF & CO.

Fiscal Agents,

20 King Street East, TORONTO, Ont.

TELEPHONE MAIN 5710.

g
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day a year ago. I'or spelter London has declined 5s net; G.
M.B. closing at €26 5s. against £26 10s on the preceding I'ri-
day and against €24 17s 6d at the corresponding time last
Year. A New York bar iron mills have continned to accept
specifications in excess of current contracts, and the market
has been steady.  Current sales are made on the basis of 1.70¢
Divse ittsrnrg dod oSECGe tidewater, base half extras., T'he
Jobbimg trade is demanding 214¢ base full extras from store.
Lhe most prominent teature that has been developed in the pig
won parkets an the UoSo during Mareh has been the tendency
Lo make concessions Lo secure :. larger volume  of  business,
Cespeciglly tor shipment durmg the sccond quarter of the year,
and carly in the monthe for the thind quarter. The policy
adopted by niny selling interests which has resulted in private
necotintions  what is known metaphorically in the trade as
“gum shoe business™ - has been responsible for the keeping of
ts tet under the surtace. and the constant ficht made by not
i tew producers to combat any decline, or at least to acknow-
ledge any deeline. in prices. Thus far March has been dis-
appelntimye in the tonnage of structural and fabricated steel
placed by vartous interests, Usunally March is the heaviest
month of the yvear, and. as noted the begimming of the month,
bu<iness for 100000 tons of fabricated material was pending’
During the first three weeks searcely half of this tonnage has
becn placed, bt several fair-<ized contracts for both buildings
and valway bridees are expeeted to be closed before the end

of the month

Ll NOB: TS Cables from Liverpool and London quoted
dian cattle higher at 1114e to 12¢0 ULS. ¢éattle 12¢ to
Locally there was a good Easter market. .\ strongel
feeling developed i the market for hogs, and prices show an
advanee of 1he per 1000 0hs as compared with last week. This
wits not due to any enconraging advices  from  Taverpool  or
London on Canadian hacon bhut was owing to the scaveity of
hogs here Local hutehers operated freely and paid Ge to 614e
per Ihe for faney stock. but the market for the ordinary run
of ¢attle showed no change from a week ago. prices ln-in;: firm,
with sales of chotee beeves at 31,e to d3pe: good at 5e to H14e:
faiv at 4tae to djes and low grades at from 3¢ to 414¢ per b,
Lambs were in limited supply, and there was good enquiry. but
butchers find it difficult to fill wants. The market for sheep
wits stronger, and o few small bunches <old at be to 5vie per
Ib. Yeavling lambs were firm at 614¢ to 7e¢ per 1h. A few
spring lambs were on the market, and as they were of a fair
size wnd good quahity, they sold at $6 to $10 each. In calyes
a faiily active trade was done and prices show little change.
A few extra choice for the Faster trade sold at Se to Ste per
Ih.o but the hulk of the offerings were only medium and sold
at R1.50 to £2.50 cach.

MAPLE PRODUCTS.—Business quiet, as buyers are waiting
for new crop supplies. Syrup at 55¢ to 65c per tin of one gal-
lon, wine measure. and at 75c¢ to 8¢ per tin of imperial meas-
ure, and at Gl4e to Te per Ib.. in wood, maple sugar 81,¢c to 9Y5c

per 1b.

NAVAL STORES. —In this market there is a better enquiry
Pine piteh. $3.75 brl.: pine tar. $4.50;

for some goods.
coal tar, $4 brl.; roofing pitch, $1

oakum, 4¢ to Te per ib.;
per 100 Ibs.; cotton waste, coloured. 5¢ to Te per 1b.; white,
8¢ to lle Rope:—Sisal 7-16 and upwards, 10%c; 34, lle;
316, 111,e. Manilla, 7-16 and larger. 1de; 384, 15V,e: 14 and

5-16. lte. Lath yarn, 10¢ to 101,c.

OLLS, PAINTS. ETC.—The local market is unchanged. but
there is a good demand. London, Caleutta linseed. April and
June 42s 1014,d. Linseed oil 225 9d.  Sperm oil £34. Petro-
leum. Nmerican retined 6 13-16d: do. spirvits 7341, Turpentine
spirits 525 3d. Antwerp. petrolenm 21 franes 25  centimes.
Savannah. turpentine firm, 74%c¢ bid. Rosin. firm to steady,
strained in New York. common to good $4.45 to $4.50.

POTATOLES  —Supphies are more hberal.  Demand iz fair at

7oc i car lots, and 8ie¢ to 95¢ in lesser quantities.

PROVISIONS: The market was firm owing to the high
price demand for live hogs, which advanced 15c. Quotations:
Abattoir fresh killed hogs, $9.75. and country dressed light
weights $9.00 to $9.25 per 100 1bs. Heavy Canada short
cut nmess pork i tierces  %32.50 to  $33.00 brls.
822,50 to §23.50. Compound lard  in tierces 375
Ibs.. 914¢ o 10c:  tubs 50 Ibs., parchment lImed 9Yye
to 101e; kettle lard tierces 13c; pure lard tierces 1134 to
121,c. Hams. extra large sizes, 25 lbs.. upwards, 13%,c to l4c;
large sizes, 18 to 25 Ibs.. 14¢ to 15e; medium sizes, seleoted
weights. 12 to 18 Ibs.. J4l,e to 151.c; extra small sizes, 8 to
12 lbs., 15c to 151 j-lnglhh boneless breakfast bacon, 15%,c

to 16Gc¢; Wiltshire bacon backs. 15¢.

WOOL.—Business quiet. Dealers quote following prices for
wool, Montreal:— Canada fleece. tub washed, 26 to 28c¢; Canada
lleece, in the grease. 18 to 20¢; (anada pulled, brushed, 30c;
Canada. pulled. unbrushed, 27 to 29e; pulled !amb’s, brushed, 30
to 32c¢; pulled lamb’s, unbrushed. 30¢; North-\West merinos 18
to 20c. A report from London savs: All grades sold readily,
except inferior greasy lambs, which were in slow demand.
Prices were occasionally in scllers’ favour. especially among
wasting greasy. American buyers purchased a fair amount of
medium crossbreds and good combing merinos.  The total with-
drawals of the day amounted to 6.000 bales.

LA BANQUE NATIONALE.

NOTICE - On and  after  Wednesday.
the first of May next. this Bank will pay
to its <shavcholders a dividend of One and
Three-Fourths per cent. upon its capital
for the three months ending on the 30th
April next.

The Transfer Book will be closed from
the 16th to the 30th April next, both days
melusive,

The annual mecting of the shareholders
wijl take place at  the Banking-House,
Lower Town. on Wednesday, the 22nd
May next. at three o’clock p.m.

The powers of attorney to vote must,
to be valid. be deposited at the Bank
five full days before that of the meeting,
1.e.. before three o'clock p.m.. on Thurs-
day. the 16th May next.

By order of the Board of Directors.

P. LAFRANCE,
Manager.
Quebee, 26th March, 1907,

/
IMPERTAT, BANK OF CANADA.

DIVIDEND No. 67.

NOTICE I8 HEREBY GIVEN that a
Dividend at the rate of Eleven per cent.
(11 p.c.) per annum upon the Paid-up
Capital Stock of this Institution has been
declared for the quarter ending 30th
April. 1907, and that the same will be
payable at the Head Office and Branches
on and after WEDNESDAY the FIRST
of MAY Next.

The Transfer Books will be closed from
the 19th to the 30th April, both days in-
clusive.

The ANNUAL GENERAL MEETING
of the Shareholders will be held at the
Head Office of the Bank on Wednesday,
the 22nd May, the chair to be taken at
noon.

By order of the Board,

D. R. WILKIE.
General Manager.

Toronto, Ont., 26th March, 1907.

WHOLESA

DRUGS ANI

/
Acid Carbolic C
Aloes, Cape ..
Alum .. <. ..
Borax, xtls. ..
(11} Lotass
phior, Ref.
mphior, Ref, o
ric Acid .. .
Citrate Magnesis
tine Hvd. oz
Capperas. per 10
Cream Tartar
Epsom Salts
Glyvcerine .. ..
n Arabic per
Trag ot
Powder It
Powder p
fenthol, 1b, ..
phia .. of o
P’eppermint 1
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1) s
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BINE. s v
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B eaching Powder
Blue Vitriol .,
Brimsione .. ..
Caustic Soda ..
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Soda Bicarb. .. .
Sal. Soda .. .. .
Sal Soda Concentr

DYESTUFFS—

Archil,

Cuteh .. o we

| l.ogwood ..
Logwood ..
» (Bengal) .
20 Madras ..

Gambier .. ..

Maddir ., .

Sur

¥, per box
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I ador Herrings,
Mackerel, No. 2,
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British Cq
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|
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meal, bag .,
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in bags ..
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leest Creamery
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 ¥nships Dairy ..,
Vistern Dairy
lanitoba Dairy
Fresh Rnllg
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ofing pitch, $1
r Ib.; white,

3. lle;

14 and

nchanged. but

red. April and

£34. Petro-

Turpentine

5 centimes.

m to steady,
$4.50
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WHOLESALE PRICES CU

Name of Article.

Wholesale.

RRENT.

DRUGS AND CHEMICALS—

Acid Cnrbohc Cryst
Aloes, Cape .. ..
Alum .. «0 oo oo
Borax, xtls. .. ..

1 Lotass

medi ..

i{.m;l.

t A¢ s 8 s
‘itrate Magnesia 1b
tine Hvd. oz. ..
I per 100 lhs
Cream Tartar
Epsom Salts
GIVCerine « o i v &%
ni Arabie per 1b.
Trag T
Powder 1b. i
Powder per keg
nthol, lb, .
\!I,. e ee ee e e
”mnnm Ib st

M Bichromate s
<h Todide &

BINE. s v

v lmnoA ve Wl ) G
ric Acid .

Licorice.—

tick. 4, 6, 8,

s L
Lic rn(c l(lle!s
L. corice Lozenges, 1

(ﬂnq .o

HEAVY CHEMICALS—=

Beaching Powder

Blue Vitriol ..

Brimsione .. ..

Caustic Soda ..

Soda Ash .,

Soda Bicarb.

Sal. Soda .. o S
Sal Soda L(rncentrated o

DYESTUFFS—

Aréliil, ‘eont o4
Cutct o ee
| 'm/ul we

igwood .. .. .. ..
20 (Bengal) ..

,f Madras .. .. .. e e el

( 1»\>tul

FISH—

¥, per box
aor Herrings . o oo
laiador Herrings, half brls. .
ua\h(ﬂfl No. 2, br v
wrel, No. 2, omlmll barrel
Green (md No.’ 1
1 Cod,

large oe vl e @E

ln\ -Aape per qntl
. brls. Lab. No. 1 ia
n. half brls. : %
- liritish Co'umbia, brls. .. .
British COllllDbla half brls.
neless Fish ., L.
eless Cod .. .. ..
ss Cod, case % 5 W
Fyne llmnngs keg 53

LOUR—

1v's Royal Household .

s Glenora I’atents .. .. ..
] Spring Wheat Patents.

10

r W luat I’atents .
th Rollpr we! oo
ags ..
d Oats .. .. ., ...
meal, bag ., ..
. in bags .,
8 m bags ..

gtraxght l{ol‘fv" “

FARM PRODUCTS...

Butter—

est (rnmery P
or ',mdes

m ..
Manit nlm [)a.m
Fresh Rnllg ., .

12, & 16 to 1b., &

& 5 Ib. cans ..

§c.

0 30

$c,

0 35

COREN—HARCO~OS—~OOUCPH-OOHO
& A . TS0 <

ccon

N.ON.NN.K.CN.

James Hutton & Co.

MANUFACTURERS’ AGENTS

Sovereign Bank Bldg., - MONTREAL, Que.
REPRESENTING :
JOSEPH RODGERS & SONS. LTD
Cutlers to His Majesty;

STEEL. PEECH & TOZER. LTD.. Steel
Axles, Tyres. Spring Steel. cte., etc.
W. & S. BUTCHER,
THOS., GOLDSWORTHA
Iimery Cloth, ete.
BURROUGHES & WATTS., LTD. Bil-

hard Tables, ete.

tazors, Files, etc.

& SON, Emery.

Established Half a Century.

JUHN GARDSER & SONS,

[nventors, Patentees and Sole Makers

of the

Simplex’ Silent SansageMachine,

—And—

PIE MEAT CUTTER

By Her Majesty’s Royal Letters Patent.

Made for both Hand and Steam Power
—These Machines 'are universally  ac-
knowledged the Most Perfect Silent Sau-
sage Machine in existence.

The “Simplex” Silent Machine & Pie Meat
Cutter.

WITH ENGINE COMBINED.,

Manufacturers of Every Description of

Pork Butchers’ Machinery,

On the Latest and Most Improved
Principles.

Registered  ‘I'elegraphic ~ Addresa: —
“SIMPLEX. BIRMINGHAM.”

lllustrated Price List and
ticulars on application.

Full Par-

SMITHFIELD WORKS, BRADFORD ST.,
BIRMINGHAM, ENG,

W HOLESATLE PRICES

Name of Article.

CURRENT.

W holesa]e

IFARM PRODUCTS. —Con.—

Cheese—

Finest Western  white ..
Iinest Western, coloured
Iinest Eastern .. ./ .

New Laid
best deected ..
Seconds . oim
ed/ L .
x‘ul ul -
No. 2 Candled ..

Sundries—

Potatoes,
Honey,
loney,

per bag, of 90 lbs,
White Ciover, comb
extracted .. ., . .

Beang—

Prime .-
Lest hand- pth o P

/
GROCERIES—
Sugars—

Stundard Granulated, barrds
Bags, 100 Ibs. sy e 8
Ex. Ground, m balrels oo s s
Ex Ground, in boxes ..
Powuered, in barrels ..
Powaerea, 1n boaes .. ..

/

$c $c

0134 0
0134 0

14
14

0 13§ 0 13%

Paris lumpa, in barrels ..

o Lumygs, in hali barrels ..

\luhws (B‘r!mdou) new 5% 3
Molusses (Barbadoes) old ..
Vi , in barrels ..
Vivdosses in halt barrels
lviporated  Apples ..

Kaisins—

Sudtanas os ime feiws ulls
Louse Muse. .. ., .. ..
London ..

Co. Clusier

Iora Dessert .. S e e O e
Royal liu<L|nglmm o

\Jtllcla
Viaiencla,
‘;llvnrl.l,
Currants ..
LlaB: oo oo vase @ s 6o s s 8%
I*atras .. ..

\ostizzas ..

I'runes, California

llllll(s French: .. .. ..

1IN (DO@S: if wa e
i ReW 1AYers! o ve g

\(I(Lled
Layers ,

Rice—

Standard B. ..

Paltna, per 100 lbs
Burmah per 100 lbs.
Crystal Jap.n, per 100
Carolina, Java ..

Pot Barley, bng 98 Ibs
Pearl Barley, per lb.
Tapioca, Pearl per lb,
Tapioca, Flake, per ib. ..
Corn, 2 Ib. tins .. .. .. ..
Peas, 2 lb. tins .. .. .. .
Salmon, 4 dozen case ..
‘Tomatoes, per dozen .. .. .
String Beans .. ..

Salt—

Windsor 1 Ib. bags, gross .. .. ..

Ib. 100 bags in brl. .. ..

5 1b, 60 bags .. .. .. .. ..

7 1b. 42 bags .. ..

200 1b. .. . "

Coarse delivered Montreal 1 blg o
bags

bags, 200 1bs .. .. .
bris. 280 lbs .. ..

Cheese Salg, bags, 200 Ibs. .. .. ..
brls, 280 lbs. .. ..

Butter Salt,

Coffees—

Seal brand, 2 1b. cans .. .
1 lb. cans
Old Government—Ja

Pure Maracaibe
Pure Jamaica .
Pure Santoe ..
Fancy Rio ..

Pure Rio .. ..

C~=-=ooCoOoOoON
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W HOLESALI PRICES CURRENT.

Name of Article, Wholesale.

GROCERIES. Contirued

Teas—

common
hest prads

Young Hysons
Youne

Hy~ons

HARDWARE

Antimony .. .
Tin: Biock, L
Tin, Block Straits,
Tin. i s, per ib.
Copper: Ingot, per 1b.

& FL per L.
per b, ..

(ut Nail Schedule—

heg

Buse price, per
1l i Gl
Extias—over ind ahov
Coil Chain—No. 6 .. .. ..
0.5 ..
No. 4
No. 3
Vg tneh
B 18 A Li s v ae
I imch
7-16 inch ./
Coil Chain—No. % . ..
9-16
% .. ..
B4 ws me wn omee
% and 1 inch ..

Galvamzed Staples—
100 1b. box,
Bright, 1's (o

Galvanized Iron—

Queen’s llead, or coual gaug

Comet, do., 8 gauge

Iron Horse Shoes—
No. 2 and larger
No. 1 and smualler..
By o pec loe dhs
Am. Sheet Steel, 601t
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 61t
Am. Sheet Steel, 6ot
Am. Shect Steel, G ft.
Am. Sheet Steel, 6
Botier plates, iron,
Rotler plates, ivon,
Hoop Iron, base for 2 in. and jarger
Band Canadian, 1 to 6 in., 30c; over
base of Band iron, smaller siz

1

Canada Plates

Full PPolish
Ormny,
Ordinary
Ordinan o shects .. .. ..
Black Iron Pipe, %4 inch ..
3 inch ..
1L inch
3, inch
1 inch
114 inch
1'e inch

heet

60 shiects

Per 100 feet nett,

Stecl, cast per b, livnond ..
Steel, Spring, 100 <4 Jive s e
8teel Tire 100 1hs. :

Steel, Sicigh sno

Steel, Toe Calk

Stecl, Muchinery

Steel, Harrow Tooth ..

NKNUKNNONOS

073
60
40

25

Plates

1C Coke, 14

1C Charcoal,

1IN Chaveoal

Terne Plate 1¢, > « 28
Russian Sheet Iron R
Lion & Crown, tinned shects
22 amil 24 lots

26 gauge .. .. .. .. .. .
Lead: Pig, per 100 1bs ..
Sheet .. .. L. w aw
Shot, 100 Ibs,. less 15 per cent.

Lead Pipe, per 100 tbs. .. .. .. . 7c

LRI s

per

Zince—

8pelter, per 100 Ibs.
Bheet zine .. ..

less 5 p.c.

/

A. E. FINLEY,
CUT CLASS

Manufacturer

10 BROOK ST., ST. PAUL SQ.,

BIRMINGHAM,
Enaland.

Special Prices to (*anadians nnder New

CW. HUTTON & SON |

—Manufacturing —
CUTLERS and SILVERSMITHS

‘*CROSS

ARG P TRADE

Sheffield, Birmingham
and London, Eng.

CANADIAN SH0W7R00MS:
417 and 419 Lindsay Building

MONTREAL.

QN. J. Grant, Managenj

Excellent Site for
a First-class

~Suburban and Summer Hotel

A TS DA S RO 7 B S AT B S O S

For Saie at Vaudreuil

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence : clear stream
on one side with shelter for Boats above and belew
the Falls. Also two islands adjoining. Areain all
about 4} acres. ’ '

APPLY TO THE OWNER,

M. S. FOLEY,

E€DITOR AND PROPRIETOR
‘‘JOURNAL OF COMMERCE,"
MONTREAL

WHOLESALE PRICES CURRENT.

HARDWARE.—CON.--

Name of Article,

Black sheet Iion, per 100 lbs.—

8 to 16 giuge
IS to 20 gaug.

22 vo 24
I gauge

28 gauge

gauge

Wire-

I'lain galvanized,
do do
do do
do do
do do
do
do
do
do
do

Barhed Wi

Spring Wire,
Net extra.

Iron and Stecl Wire,

ir;'l.‘]<7lll'

ROPE—

Sisal, base ..
do 7-16 and
do 3%
do 3-16 S W G

Manitla, 7-16 and large:
do 38........
do 14 1o 5-16 ..

Lath yarn .. .. ..

WIRE NAILS—

2d extra .. . oo
2d f extra .. .. .
3d extra s
4d and 5d extr:

6d and 7d extra

&4 and 9d extra :
10d and 12d extra ..
16d and 20d extra
20d to G0d extra
BAgE soss miin

BUILDING PAPER

Dry Shecting, roll .
Tarred Sheeting, roll

HIDES—
Monireal Green Hides—
Montreal, No. 1 ..

Montreal, No. 2 .. .
Montreal, N¢, 3 .. .. .

plzin, 6 to 9 .

Tanners pay 1 extra for sorted cur

and inspected.
Sheepskins .. .. .
CUHPS e wm on, 5o o0 iwn, o
Spring Lambskins, each..
Calfskins, No. 1 .. .. ..
Calfskins, No. 2 .. .. ..
Hotsd! Hides s o 990 0

LEATHLER—

No. 1, B. A, Sole
No. 2, B, A. Sole ..
Slaughier, No. 1
light medium
¢ No. 2
Harness: . .o s ww o (s
Upper, heavy .. ..
Upper, light
Grained Upper .. .. ..
Scotch Grain 5
Kip Sking, French ..
Foneslish vy WA e
Canada Kip o e se 50 6
Hemlock Culf ..
Hemlock, /Light
French Calf

Splits, light and medium

Splits, heayy
Splits, small.
Leather Boa

Canada ..

Enamelled (‘o{\-, per ft. ..

Pebble Grain ..
Glove Grain ..

B CRIF o s wn o ws
Brush (Cow) Kid ..
Bufl o e, o5 e
Russetts, light
Russetts, 4
Russetts, No,
Russetts, Suddlers’
Imt. French Calf,
English Oak. 1b.
longola,

Dongola,

Dongola, ordinary
Co'onred  Pebbles
Colored Calf. .. ..

and heavy .. ..

Wholesale.

CoEE SRR

O

9 t.0.b.
Montreal.

N OO N D 0 OO N DO
1 2 5 1

2 30 base,

Cod Oil .. .. ..
S. R. Pale Seal

Straw Seal .. .

Cod Liver O, NI
C.d Liver Oil, Nt
Castor Oil .. ..
Castor Oil, barrel
Lard Oil, extra .
Lard il w e
Linsced, raw, net
Linseed, boiled, 1
Qiive, pure .. ..

Olive, exira, qt.,
Turpentine, nett

Wood Alcohol, ve

PETROLEUM-

Acme Prime Whit
Acme Water Whit
Astral, per gal,

Benzine, per gal.
Gasoline, per gal.

GLASS—

birst break, 50 fee
Second Break, 50
Iirst Break, 100 f
Second Break, 100
Third Break oie
Fourth Break ..

PAINTS, &e.—

Lead, pare, 50 to
Do. No. 1
Do. No. 2.
Do: No, 8 s v

Pure Mixed, gal..

White lead, di

Red lead, .. .. ..

Venetian Red, Eng

Yellow Ochre, Fre

Whiting, ordinary

Whiting, Gilders’

Whiting, Paris, Gi

English Lement, ¢

Belman Cement ..

German Cement .

United States Cem

Fire Bricks, per 1,

Fire Clay, 200 1b. ¢

Rosin, per 100 1bs.

lue—

Domestic Broken S
French Casks
French, barrels ..
American White, b
Coopers’ Glue .. ..
Brinswick Green ..
Ironch Imperial Gr
No. 1 Furniture Var
a Furniture Varn
Brown Japan
Black Japan .. ..
+ Shellac, No.
» Nheliae, pure
Shellac .. .
Putty, bulk, 100 Ib
Put:v, in bladders
Parish Green in drur
Kalsomine 5 1b. pkg

WOOL—

Canadian Washea F
Noith-West .. .. ..
Buenos Ayres. .. .
Natal, greasy .. ..
Cape. greasv .. ..
Australian, greasy ..



CURRENT.

Wholesale.
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T. TAYLOR

WHOLESALE

ﬁ

#
'39 STATION STREET,I Saddlery & | WALSALL, EnaLanp.
Harness [Manufacturer, Etc.

—

o o IR SN0

Special Prices to.cCanadians under the New Tariff.

W HOLESALE PRICES CURRENT

Name of Article, Wholesale.

-@®

OILS—

Cod Oil v vv e tr en en ss es e
S: R. Pile SEHL . a5 s 5o s sw @
Straw Seal .. o eu oo e ce 0o oo ee
Cod Liver Odo NIt .. Norway Process
C.d Liver Oil, Norwegian .. .. ..
Castor Oil «s oo oo ws wn ws

Castor Oil, barrels ..

Lard Oil, extra .. ..

Lard @il oo co o6 oo

lLinseed, raw, nett .. .. .

Linseed, boiled, mnett .. ..

01\-(, [OTe: 56w & w6 ms welen we
Olive. exira, qt., per case .. ..
‘lmpumm, nett .. . e ee e
Wood Alcohol, per gallon Wey dl W W

~oQPoocoo~~moo®
HER—000000R~OSO ¢
B © w10 N UV a1 QF bt i OV B W G a
SSIBFTIERC=ZELIS o
<

-

PETROLEUM—

Acme Prime White, per gal. .. .. .
Acme Water White, per gal,

Astral, per gal, .. .. <. ..
Benzine, per gal. oo s i
Gasoline, per gal. o vo eo o0 o

GLASS—

First break, 50 feet .. .. .
Second Break, 50 teet .

st Break, 100 feet .. .. ..
Second Break, 100 feet .. ..
Third Break .. .. o ..
Fourth Break .. .. .. ..

PAINTS, &e.—

Lead, pare, 50 to 100 lbs. kegs .
Do. No. 1. oo oo oo oo oo
Do. No. 2. . ..

Do: No, 8 s v ae sdows o

Pure Mixed, gal.. .

White lead, dly e e we

Red uld . o e we

\ nwrm Red, Lngllsh oo ee
llow Ochre, Freich .. ..

ry
liting, Gilders’ ..

Whiting, Paris, Gilders’

English ICement, cask ..

Belman Cement ..

~

a3

German Cement .. o0 o0 os
United States Cement .. .. .. ..
Fire Bricks, per 1,000 .. .. .. o
Fire Clay, 200 1b. pKgB. .« s oo oo oo
Rosin, per 100 lbs. .. .. ..

—
KONNCOHNOOOHMHOO=~Uaad

258883588853

~
PR O~MNE ~OD

SRE=38

8%

Domestic Broken Sheet .. .. .. .. .
French Casks .
French, barrels .. ee ee we
American White, ban‘els es e we
( rs’ Glue .. .. o o se ws
Brinswick Green .. .. .. oo oo oe
lr nch Imperial Green .. . .
- 1 Furniture Varnish, per sa'lun
a Furniture V 1rn|~h |ver gallon ..
Bx wn Japan .. .. o o o
Japan .. . s e
Shellac, No. 1 STl
Sheltae, pure .. .. ..
hite ‘Shellac .. os oo «s, os
Puity, bulk, 100 Jb. barrel
Put:\. in bladders .. -
Parish Green in drom, 1 lb pk
Kalsomine 5 1b. pkg‘s

SeHENNCODOCOO D oo
ES88SEBRIATZRES

oo~~rpoNoooo
SEILREET8RE

WOOoL—

Canadian Washea Fleece.

Noith-West .. .. . . ee oo
Buenos Ayres. .. .. .. .. ..
Natal greasy ..

ccoce
30888

Au:trlhan g'realy ee oo oo oo

scacoo
SWIBBY

We Buy and Sell
STOCKS, BONDS. DEBENTURES,
And all Unlisted Securities.
Cobalt Stocks Bought and Sold on Com-

mission.

Buy Queen. Foster. Trelheway
Green Meehan, Coniagas. Buffalo or
McKinley Da., for sure profits.

A small allotment of Cobalt Development
Co. stock. in 100 share lots and over
at 20c. Buy this for quick returns
and sure profits.

OWEN J. B. YEARSLEY,

Member Standard Stock Exchange.
61-62 CONFEDERATION LIFE BLDG.,
Toronto Ont., Main 8290,

Silver

ALCOHOL vs. GASOLINIE,

Results of the first official experiments
fuel have
These experiments involy-

with alcohol as a just been
made known.
ed tests with small engirles operated un-
der different with

naphtha and gasoline.

conditions alcohol.
There has.been so
much controversy concerning the efticacy
of aleohol as a fuel that the definite con-
clusions drawn by
the U.S. Govdrnment will prove highly
instructive and interesting.  Charles k.
Lucke, assistant professor of mechanical
engineering at Columbia
N. M. Woodward,
the office of Experiment Stations of the
department. work.
and have just completed their preliminary
of which the following is a synop-

experts appointed by

University, and

irrigation engineer of
were chosen for the

report.
Sis:—
A question of primary importance to
first  of all.

whether alcohol can be used as a compet-

the consuming public is.
ing fuel with gasoline. and if so. whether
the results would show increased energy

at the some or lower cost. These ques-

tions are explicitly answered.  The con-
clusions finally arrived at were that it is
possible to use alcohol as a fuel for en-
gines designed for gasoline, and that it is
capable of developing from 10 to 20 per
cent. increased power.

The Office of Experiment Stations, in
connection with irrigation and drainage.
has made a number of tests with different
using alcohol

These showed that when these

types of gasoline engines.
as a fuel.

attempt to adjust the engine for each mo-

same teste were made without any special |

WHOLESALE

PRICES CURRENT.

Name of Article.

Wholesale.

WINES, LIQUORS, ETC.

Ale—

English, qts. .. ..
Iinglish, pts. ..
anadian pts. ..

Porter—

Dublin Stout, gts. ..
Dublin Stout, pts. .. ..
Canadian Stout, pts.
Lager Beer, U.S. ..

Lager, Canadian

Spirits Canadian—per gal.—

Alcohol 65. O.P. .. .. .. ..
Spirits, 50. O.P. .. .. ..
Spirits, 25 U.P. .. ..
Club Rye, U.P.
Rye Whiskey,

md o5 gal

Ports—
Tarragona .. ..
Oportos

Sherries—
\montillado (Lluu)
Other Brands. .

Clarets—

Medoc ..
St, Julien
Champagnes—

varq. de la Tour, secs

Brandies—

Hennessy, gal. .. .. .. S &8 e

Martel, case .. .. {.
Atard,

Richard 20 yeu's flute 12 qta in’ case
Richard Fleur de Cognac do. .. ..

Richard V.S.0.P. 12 qts.
Richard V.0. 12 qts. ..

Scotch Whiskeys—
Bullock Lade, E.E.S.G.L. ..
Kilmarnock 57 15 aie ymmy aw
["sher's O.V.Gy. .. 35 oo
Dewars extra spec. .. .. .. .
Mitchells Glenogle 12 qts. .

do  Special Reserve 12 qts. ..

do  Extra Special, 12 qts.
do  Finest O!d Scotch,

Irish Whiskey—

Power's, qts.

Jameson’s, qts, .. e ee e
Bushmill's .. .. .. .. .. .. ...
Burke’s .. .. ci ce oo or oo ae
\ngostura Bitters, per 2 doz.

Gin—

Canadian green cases .. .. .. ..
London Dry .. .. .. ..
Plymouth .. . .
Ginger Ale, Bell‘ast doz. .. .. .
Soda water, imports, doz. .. ..
Apollinaris, 50 qts. .. .. .0 o0 oo

s so oo

12 qgta. ..

Za‘:wcca
8838y

LT T7- BN I
88EBKZ

ek55e58
sEgEsen

Nooreeds
8885888
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CONTRACTORS TO H.M, GOVERNMENT,
MAURICE GRAHAM, M. Inst, Mech. E.: Assoc, M. Inst. C.E.; M, Inst. Mining E.

raham, Morton & Co., Ltd.

Engineers & Contractors,

Hunslet, Pepper Road, LEEDS,Eng.

WORKS and
HEAD OFFICE,

L2y
By, 7
./,:4/,,,4!41//,465’47//,’/#/1'/&? Y/
)

ADMIRALTY AND WAR OFFICE LISTS

i*

Lty

London Office:—| ennox House. Norfolk Street, Strand, W.C.

Austrajian Addrese:- Mutual Life Bldg., Martin Place, Sydney,N.S.W.,

Write for Catalogue which contains 150 photographs.

tive power, the consumption of aleohol

was two to three times as great by
weight per horse-power as was gasoline
or kerosene, but that when care was used
in proper adjustment, and the carbureter
was so arranged as to increase the ther-
mal efficiency of the engine, the propor-
tions of gasoline and alcohol respeetively
were reduced to 0.69 and 1.23 pounds per
brake horse-power hour. /

the
and from experience with alcohol in Ku-

The conclusions drawn from tosts

rope are clearly set forth.  In brief. they
that
offered on this side for gasoline can be op-

show any engine ‘of the class now

erated with alcohol without structural
alteration. thongh a small engine requires
at least 1.8 times as much aleohol as gas-
oline per horse-power, but that an engine
designed for the latter may be made with
some slight changes to give about 10 per
that with more

material alterations thos may be incereasad

cent. more power, and
to 20 per cont. or thereabouts.

It will ‘ln- realized, therefore, that the
cost of running an engine with aleoho!
will operate against the free use of de-
natured spirits. except where the advan-

tages of extra power a less  obnoxious
odor. and general convenience, weigh
against expense,

Aleohol engines  have  certam well-

defined advantages, according to the re-
port.
engine does not tend to become sooty as
with gasoline and kerosene. nor does it
develop a tendency to corrode,
again the exhaust
offensive.

For instance, the interioy of the

Then
likely to be
It is also not as hot as that

is less

of gasoline. and in consequence there ap-
pears to be less danger from fire, which
~heuld recommend it for use particularly
in boats. To sum up in the words of the

report: Ry reason of cleanliness, in
handling, increased safety in storage. less
offensivencess in exhaust, aleohol will, in
part. displace gasoline where the question

of expense does not enter.”

e &

WESTERN BANK OF CANADA.
/
Dividend No. 49.

NOTICE is hereby given that a divi-
dend of Three and One-half per cent. has
been declared upon the Paid-up Capital
Stock’ of the Bank. being at the rate of
Seven per cent. per anaum. and that the
same will be due and/ payable on and af-
MONDAY. APRIL 1. 1907, at the
offices of the bank. The Transfer Books
will be closed from the 15th to the 30th
of March,

Notice is also given that the Twenty-
fiftth Annual Meeting of the Shareholders
of the Bank will be held on WEDNES-
DAY. the 10th day of April. next. at the
Iead Office of the Bank. Oshawa. Ont.. at

ter

the hour of Two o’clock. pm.. for the
election of Directors and such other busi-
n'ss as may legally come hefore the

Board.

By order of the Board,

T. H. McMIT.LAN.
i Cashier.
Oshawa, Feb. 28th, 1907.

RAILROAD FORTUNES.

Mr. Stuyvesant Fish, in his address be-
fore the students of the University of
Pennsylvania, referring to
slump on the Stock

the recent
Exchange and its
cause, said that conditions and practices
in high finance had lately been brought
to light/ which could not be charafcteriéed
without language that might be called
vituperative.  “No railroad fortune.” he
said, “was ever made through enhancing
rates, oppressing shippers or' yyithstand-
ing the general tendency of rates to de-
“What is added,
“every dishonest railroad fortune has been
but

crease.” more,” he

made not by oppressing  shippers.
through robbing the stockholders.”

Mr. Fish made no personal application,
but thet venerable Senator Cullom, in an
interview at Washington just after visit-
ing: the President, was less restrained,
and possibly his language may be called
vituperative by those to whom it ap-
plies.  He said that if he could have his
“would put Harriman in the
penitentiary for his work in the Alton
deal and keep him there long enough to
make him pay the full penalty for. loot-
ing the road and bringing about condi-
for which the bondholders
He spoke of people who
“swindled.” and characterized
the bond sale as “nothing more nor less

than a

way he

tions will

have to suffer.”
had been

swindle.” .

Senator Cullom may not be alt‘ogéﬁier
right in considering the bondholders as
the chief victims. He said that Harri-
man had “milked the road dry,” and as-
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BLUE, BRICKS ag sumpiien TS TAE
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Srnaes Moncy Alranmeiy

STAFFORDSHIRE BLUE BRICKS

FOR ENCIN[EFHNG. ELF.CVTRI(.IAL & CHEMICAL »WO‘B_KS‘ ETC

. T )
BLUE BRICKS a3 someiico re oy
]

'RUNCOPN BRIOGE ...

sumed that the bonds could “not be
worth much.” but there is probably
enough left to make the bonds good,
and what the “the ras-
cality of the deal” appears more in the
huge volume of stock piled upon the
bonds and put on the market for spec-
ulators to play with and future shippers
to pay dividends on if the managers can
squeeze them out.  When stockholders'
are robbed shippers are liable to be op-
pressed, too. for one purpose of. watering

Senator calls

steek and loading railvoads down  with

“securities” is to broaden the basis for

distributing all the profit that can be ex-
tracted from the highest rates the traffic
will bear.

Still. where the fortunes are made is
not in any possible return from
ings, but in the operation of issuing and
manipulating bonds and stocks and poc-
keting proceeds that have not been earn-
ed and never will be. These necessarily
come out of the earnings of somebody,

earn-

but not the railroads, much less those
who appropriate them. Taking what one
has not earned but others have, with no
equivalent consideration in value, is enll-
ed stealing or robbery, in the
“sphere,” where ordinary people

lower
move.
and it will have a wholesome effect to
have it understood that the words are no
more vituperative in the realm of hich
None of the vast railroad for-
funes or trust fortunes are
than “dishonest,” for they are not a rve-

finance.
otherw.s>
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THE DOWSLEY
BOLSTER SPRINGS

If you use a wagon of any sort. why not prolong its life

and make driving in it more of a pleasure by using our Bolster

Nprings.

No jarring nor jolting. and easier on all parties concerned.
By their use the fruitman, the market-gardener and the
farmer can’/ all market their produce without any bruising or

waste: consequently. better results financially.
The proper outfit for the man who draws milk or cream.
Mr. Dealer. inerease vour sales nm/lf-ri;lll_\' by handling our

Jolster Springs.

Y ou market-gardeners. fruit-dealers and farmers. dispose
of vour goods in better condition by having a set of our

-\'[)Illl,‘l\' on your wagons.

Made in all eapacities from 1.000 1bs. to 10.000 Ibs.
Give us width of the bolster of your wagon. and the dis-

fance between the stakes.

/

Write us direct, or give us the address of your nearest dealer.

The Dowsley Spring & Axle Co., Ltd.,

CHATHAM,
Ontario.

[
OCEAN STEAMSHIPS.

DOMINION LINE
Royél Mail Steamships.

PORTLAND TO 1.1VERPOOL.
.. Mar. 30
.Apr. 6
..Apr. 13
.Apr. 20

\ancouver
Kensington
Dominion. .
Southwark

Steamers sail at 2.00 p.m., but await
arrival ot Ikriday evening Grand Trunk
train from Montreal.

LOW  WINTER RATES—First Class,
$55 to $60; Second Class, $40 to $42.50,
according to steameér.

Passengers berthed not more than 2
n a room.

Third Class to Liverpool, London, Lon-
donderry, Belfast, Glasgow, $27.50.

Passengers berthed in 2 and 4 berth
rooms.

PORTLAND TO BKISTOL (Avonmouth).

Turcoman
Manxman. .

.Apr. 4
.. Apr. 18

For all information, apply to local agent
of
DOMINION LINE,
17 St. Sacrament St., Montreal.

turn for superior services or higher abili-
5, These are entitled to reward com-
mensurate with the service rendered. but
these railroad fortunes have mnot been
made by those who plan. organize and
cfficiently direet great transportation sys-
tems, but by those who manipulate their
stocks and use their corporate power in
schemes of self-aggrandizement and per-
sonal profit. ~ They are mainly respon-
sible for the distrust
difficult to float new securities for

makes it
them

which

to handle.

INSURANCE  DECISIONS

Accident Insurance Immediate  Dis-

ability.——An acerdent policy stipulated for

indemnity for loss of time “resulting from

bodily injuries caused solely

by external means CO

which shall immediately  fol-

thereof  wholly
performing

lowing the receipt
disable”™ insured  from

the duties of his occeupation, Insured

received a physical injury. but  he con-

tinued in his employment for =a week
thereafter. doing his work as hefore.  lle
also worked for others for about another
woek.  Held, that insured was not imme-
diately disabled, within the meaning of
the p'oliv_\'. Letherer v. United States
Health and Accident Ins. Co.. 108 N.AW.
(Mich.) 491.

Accident Insurance—Physical Injury.—
An accidént policy stipulated that the in-
covér injury resulting

surance should

wholly or partly from disease in any

form. Insured’s feet were burned. Gan-

arene  developed. necessitating the am-

putation of one leg. There was evidence
of sugar in insured’'s urine before the is-
suance of the policy, indicating that he
was suffering from diabetes, but of the
curable kind, and he was pronounced
cured at the time of the issuance of the
insurance.

After the amputation there

was  sugar in his shock

that

urine. A
-
such as suffered by the n-

sured  was  liable to  eause  diabetes.

A phy=ictan of  the msurer diag-
nosed the gangrene as being caused by
the wound. Held, To authorize a find-
ing in favour of insured on the theory
that he was not afflicted with diabetes
when he applied for his poliey. and that
the disease which developed subsequently
to the accident was attributable to it.-
Jivoeh v. Travellers Ins. Co.. 108 N.W.
(Mich.)
FEmployers™  Liability
nishment.— By an .

Insurance—Gar-
employer’s  liability
policy the insurer agreed “to indemnify”
the assured “against loss from common
law or statutory liability for damages on
account of bodily injuries™ to employes.
After providing for notice to the insurer
of any injury or claim, and that in case
of suit all papers should be forwarded. it
required the insurer to defend or settle
the claim, or to pay to the assured the
amount of the indemnity provided. Tt

further provided that “no action shall lie
agamst the company unless
it shall be brought by the assured him-
self to reimburse him for loss actually
sustained and paid by him in satisfaction
of a judgment.”  Held. That the com-
pany’s undertaking to 4]0fend/ or settle a
claim did not render it liable for a judg-
ment rendered thereon, but that. its li-
ability being only to indemnify the as-
>1n'vd/:|;g;li|1~’t loss, no valid claim existed
against it until the judgment should be
paid by the assured, and it could not
therefore be held liabile to the plaintiff
in the judgment as garnishee.—Allen v.
AEtna Life Ins. Co.. 145 IF. (U.S.) 881.

Fraternal Insurance — Waiver. — The
laws of a fraternal benefit society provid-
ed that no subordinate council had the
authority to waive the stipulations re-
quiring a member of a subordinate coun-
¢il to pay his monthly assessment from
the death benefit fund of the council with-
in thirty days from the first day of each
month under penalty of ipso facto sus
Held. That

could not

pension for failure to so pay.
a subordinate council waive
the conditions on which a member’s bene-
fit certificate was issued or to change the
. provisions of the laws of the order with
respect to the time of payvment of month-
Iy assessments.—Conghlin v. Knights of
Columbus, 64 A. (Conn.) 223.
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ESTABLISHED 1837.
Telegraphic Address: g
“Rope, Walsall.”

J. HAWLEY & CO,

Goodall Street. WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &ec.
’ Horse Cloths,

Sacking,
Canvas,

G. EDMONDS,

60 Tenby Street North,
BIRMINGHAM, ENG

— WHOLESALE ONLY —

Works:

[SHIPS. g
Tantarra St., and Selborne St.

| LINE

-amships.

Best House for Rolled Gold® and

Silver Swivels, Bars,
Watch Bows Etec.

Gold and Silver Hall-Markea Fittings for Leather Albert
Guards. Fobs, Etc.

1VVERPOOL.

.. Mar. 30

.Apr. 6
..Apr. 13
..Apr. 20

. M. Silver
Mounted Best
% Hand-Sewn
P Leather Watok
Guards.

p-m., but await
g Grand ‘L'runk

KS—Kirst Class,
L, $40 to $42.50,

t more than 2

Special Value

and Quality

=

TENTS and MARQUES for Sale or Hire.

Contractors to His Majesty’s Government.

1, London, Lon-
w, $27.50.
2 and 4 berth

. (Avonmouth).

Established 1810. /
EMANt SHRIMPTON & FDETCHHR,
SURGICAL NEEDLE MAKERS
PREMIERE WORKS. - - REDDITCH, ENGLAND.

.Apr. 4 ESTABLISHED 1881

.. Apr. 18

THOMAS SMITH. |

SPRING EYE

{\_,1 v

ly to local agent
— 68, LOWER ESSEX ST. BIRMINGHAM, England.
8t., 'Montml, MANUFACTURER OF |

I
0

Drums,
Banjos
AND
Machine L*
Heads.

’
action shall lie Tl
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SYNOPSIS OF CANADIAN / NORTHWEST
HOMESTEAD REGULATIONS.

Any even numbered section of Dominion
Lands in Manitoba, Saskatchewan and Alberta,
excepting 8 and 26, not reserved, may be home-
steaded by any person who is the sole head of
a family, or any male over 18 years of age, to
the extent of one-quarter section cf 160 acres,
more or less.

Entry must be made personally at the local
land office for the district in which the land is
gituate,

The homesteader is required to perform the
eonditions connected therewith under one of the
following plans:

(1) At least six months’ residence upon and
cultivation of the land in each year for three

years,

(2) If the father (or mother, if the father is
deceased), of the hLomesteader resides upon a
farm in the vicinity of the land entered for the
requirements as to residence may be satisfied
by such person residing with the father or
mother.

(8) If the settler has his permanent residence
upon farming land owned by him in the vicin-
ity of his homestead, the requirements as to
residence may be satisfied by residence upon the
said land.

Six months’ notice in writing should be given
to the Commissioner of Dominion Lands at
Ottawa of intention to apply for patent.

W. W. CORY,
Deputy of the Minister of the Interor.

N.B.—Unauthorized publication of this adver-
tisement will not be paid for,

Stocks and Bonds—iNSURANCE COMPANIES.

Name of Company.

No.
Shares

— Canadian.—Mon toul Quoia ions, Mar. 26 1907

D

per year.

Canada
quotations
per ct.

Amount
paid per
Share

Last

Wt Share
ividend

par value.

British American Fire and Marine ..
Canada Life .. .. «c «o o0 20 o0
Confederation Life ..

Western ASSUTanNCe .. .. «s «o so oo
Guarantee Co. of North America

British & Foreign—Quotations on tk

Alliance Assurance ..
AUaS oo v ee e ss se es ee ee
British and Foreign Marine.. ..
Caledomian .. e oo oo oo 2o oo oo oo
Commercial U. Fire, Life & Marine..
Guardian Fire and Life .. .. .. ..
London and Lanceshire Fire..
London Assurance Corporation ..
London & Lancashire Life.. .. .: ..
Liv. & Lond. & Globe Fire and Life..
Northern Fire and Life .. .. .. .. ..
North Brit. & Merc. Fire and Life ..
Norwich Union Fire .. .. .. .. ..
Phoenix Fire .. .. .. ..
Royal Insurance Fi and Lite

Sun Fire .. .. vo oo co en 0o co oo e
Union .. . . ee

*Excluding periodical cash bonus.

4

108. p.s.

34—6 mos. 350 350 97

—6 mos. 40C 400 160
100 10 2717
40 20 *0

50 50 160

B -
Market , Mar. 16 1907. Market value p. p'd up sh.
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E. WILLIAMS & CO.,

MANUFACTURING JEWELLERS,
Rino Makers and <

Diamond Mourters
67 Vyse Street,
BIRMINGHAM, ENGLAND.

/
Speciality : —Carved Mounts.
Special Prices under new Tariff.

Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.
REDDITCH, - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF

- NEEDLES
and Fancy
Needle
$Es Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894,

London Office: —9 ALDERMAN BURY, Postern E. C:

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AGENTS'_{ W. I. Rodger, 33 Melinda St., Toronto.

HOLDEN. ..
Q)\t

It is unnecessary to waste time and stamps
writing for quotations from every Man/ufacturer
or Juvenile Cycles.

Close étudy and experience if this class of

cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
: TAME MILLS, WALSALL, England.

M. S. FOLEY.
Editor and Proprietor Journal of Commerce,
Montreal.

Please enter my name as a subscriber to the JOURNAL
OF COMMERCE, for which I agree to pay THREE DOLLARS
per annum.
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Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heav- Steel Tovs
Tools and Hammers

Phillips St. Works Aston Brook,
BIRMINGHAM. - ENG.

Special rrices to Canadians under the New Tarifr.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a. Speciality,

/

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pota,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copingps,
Pedestal Closets, Garden Tiles, Grates, &c., &ec.

WRITE ME TO-DAY FOR PRICES.

FRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindied
*nd Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHANM, =~ , ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 pea
cent. in favour of Canada.

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limiteq,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS, s
FLANGE COUPLINGS, COLLARS, H
DRILLING, PUNCHING AND SHEARING

MACHINES, ETC., ETC. :

FORW 4RD WoRKs,

West Bromwich, - ENGLAND.

21¢

/

Frank |

3l Bridge Stre

! etl

The kS

Are makers of
pipes to I
for shipm

Also makers o
Guarantee

Telegraphic Addree
“RAM,

Ranfo:
Mitche

Limited,

180 PARK L
BIRMINGHAI

Special Prices to Ca
‘Wew 1



LIMITED.

id Hammers

lon

Brook,
ENG.

'w Tariff.

NDY,
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peciality,

ite, Cane and
himney Pota,
Blue Copings,

N
JASH PORTS.
icks, Brindled

AM.”
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BY HER MAJESTY'S ROYAL LEITERS FATENT.

HENRY VALE & SONS,

Manufacturing Opticians- Contractors to the Army and Navy.

CYCLING GOGGLES.

MOTOR GOGGLES.,

Every description of EYE PROTECTORS OR GOGGLES
Made to Order,
Best House in he Trade l
tor Coloured Flat Glasses.

INVENTORS. PATENTEES, AND pATENT WIRE GAUZE EYE PROTEGTORS.

SOLE MANUFACTURERS OF THE

Special Prices to Canadians wuder the New Tariff.

219 and 220, SUMMER LANE, BIRMINGCHAM, England.

/

Frank R. Pardow & Co.,

Manufacturers all kinds of

' SADDLERY
& HARNESS,

for Canadian Trade, under
the New Tariff.

SEND FOR LIST.

ol Bridge Street, - -  WaLsacL, England.

The Smethwick Boil

pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost.

for shipment.

Contractors to His Majesty’s Government,

McKINSTRY & CO,

Manufacturers of |
Riding
Saddles.

SADDLES FOR
CANADA
A SPECIALITY.

Digbeth, - - - WALSALL, England.

Special Terms for Canadian Buyers under the New Tariff

Smethwick,England.
Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Are makers of “PERITHERMA” Non-Conducting C omposition for covering all kinds of steam boilers and

Racked in 5-ewt. easks

Also makers of the well-known “CROWN?” Boiler Fluid for preventing scale formation in steam boilers.

Guaranteed free from any corrosive matter.

Shi pped in iron drums to all parts.

ENQUI RIES FROM MERCHANTS, etc., SOLICITED.

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
189 PARK LANE, ASTON.

BIRMINGHAM
ENGLAND.

Special Prices to Canadians under the
‘Wew Tariff,
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years. 21 members
s send them a

HELMET, SWORDS, BELTS CAPS. SASHES and ) S want every

f the die si
all kinds of MILITARY, NAVAL POLICE, and FIRE :&:v‘:d 1?‘;

BRIGADE ACCOUTREMENTS. - . set upasa p
bid and front an
1 Samp

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

// / \
Designs submitted and Dies Cut to Order.
Gold and 8ilver Lacemen and Embroideries, /
o=
: T L ————|

ESTIMATES ON APPLICATION,

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C.,Eng. Pllm M

Late 153 154 and 155 Strand®

Works:
LONDON & BIRMINGHAM.

~y
S EPIRINGS.
We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs. THE F
BANKERS: F

from Round, Square, or Flat section of Steel, from .005 diameter to 3 inches. ’ / TRAMS:
Also ineBrassfor Phosphor Bronze. Farm 8"81

SPECTALTIES: RAILWAY SPRINGS FOR

) .
BUFFERS, DRAW BARS, AXLE BOXES, dddadd RALPAARRRRARARR ™, - Co J- z
LUBRICATORS, BRAKES,
DOOR CHECK SPRINGS AND TICKET HOLDERS-
For GUN CARRIAGES, FUSES,
ELECTRICAL MACHINERY,
SWITCHES, LAMPHOLDERS.
WLECTRICAT, AND STEAM TRAMWAYS. ‘ A . Co
RELIEF VALVES, SAFETY VALVES. | TR CYC
PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS ENGINES, . S
OIL ENGINES. &c., &c. s Specialities]
Contractors to the War Office, Admiralty, Home, A TYRE
Colonial. and Foreign Railways. :::t:;g:s,'
PROMPT ATTENTION TO ALL ENQUIRIES AND ; . CLIPS, &c., &e.
PROMPT DELIVERY. T
Telegrams: “SPRINGS, OLDBURY.”

LION SPRING CO.

OLDBURY, - BIRMINGHAM, ENGLAND.

BII
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MEMBERS
2| OF THE

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free 32,25

W. TYLAR,
(// 41 HIGH STREET, ASTON,
Z BIRMINGHAM  ENGLAND.
20 YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, Ftc,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,

BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE. HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng

C.J. ADI€ s NEPHEW

Warstone Lane,
B!RMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHAM"
MANUFACTURERS OF

CYCLE RCCESSORIES

Bpecialities]
TYRE
INFLATORS, *
INFLATOR
CLIPS, &ec., &c.

Inflators

made to suit
either
American or
English valves.

e B

Write for our new illustrated prioe list;

ESTABLISHED 1850.

Edward Bartlam,
General Brush Manufacturer
‘“ VENTNOR" BRUSH WORKS:
e
N O Yon Roap, BIRMINGHAM, Engs
Crumb, Plate, Watch, ék\
Hearth, Jewellers’ and
1ll kinds of Household
I}Lu.s‘hes made to order.

8Special terms to Canadlams
under the New Tariff,

Special terms to Canadian buyers under the New Tariff.

GEORGE (MOORE,

EHstablished :8085,

MANUFACTURER OF EVERY DESCRIPTION OF ,

s Fish-Hooks, Rods, Reels,
~Baits and Fishing Taokle.

ALSO SUPERIOR

Artificia! Flies

FOR
Cable 'Address

“REELS S8almon. Trout, Bass, &c,

REDDITCH.”

National Works,
REDDITCH, - - - =

ENGLAND

MAKERS OF EVERY DESCRIPTION

OF ,

METAL INFLATORS fog
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURB

MOTOR PUMPS,
~ HAEND PUMPS,
FOOT PUMPS,

57-50 NEW STREET,
. ASTON,

Birmingham, England,

Special Prices to Camadians under Wam
Tarift, ’




THE CANADIAN JOURNAL OF COMMERCE.

S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.

~e. "

SADDLES, BRIDLES,
of Every Description,

—_ i e e

111 Persehouse Street, WALSALL, ENGLAND .

R. Nevill

RING MANUFACTURER,

A8 Vyse Street BIRMINGHAM, England

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

Speoial prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRRA HADLEY...

Globe Biue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND,.

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS. /

Special Prices to Canadians under the New Tariff.

Established 1894,

ALFRED SMITH,
Manatsowrer of Tpcle & Dotor Sundries,

REGISTERED

/Including : — Screws and Nuts of all kinds, Chain Adjusters
Ball Races, Ball Head Clips Spindles, Cox’:ea, Axles,jOllen:

Clips, Pump Clips. Pumn Connections, &o., &o.

BIRMINGHAM, ENG,

Albion Works, George St. Parase -

E. MANDER & SON,

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

Miniature Rims,

Lockets and Pendants,
GOLD, SILVER, anp GILT,

Telegraphio Address :—* Miniature, Birmingham.”
lliustrated List on Amplicaties’

Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser

Brass and Co

Rollers

Whart

Aston M
e
Special Prices



CKS.

Y...

SKkKworks,

ENGLAND,

and Red Bricks,
arries.

NCKS. /

New Tariff.

Established 1894,

t Sunories,

Chain Adjusters,
8, Axles, Oilers,

y Cords, Trouser

RMINGHIM, ENG,

SON,

M, ENG.,

ETC.

Patterns

2ndants,

am,”

t on Asplioaties’
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A Stokes& Co.,

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export.

Brass, Enamelled
& Wood Birdcages.

8pecial Prices to Canadians under
toe New Tariff,

FERNS Bros,

,77 & 79 CHURCH ST,,

BIRMINGHAM, ENG.
STAY ano CORSET,

Manufacturer, for /the Wholesale Trade.

We make the most improved Corsets and
the latest fashion,for the Canadians.

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

MANUFACTURERS

OF ———w

METALLIC
and
wOOD
Bird
CAGES
FANCY
AQUARIUMS

7
i

B. Mason & Sons,

Manufacturers of

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGEY AND CART IRONWORK!

4
If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose. V

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, - - England.

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

James Westley,

UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DESS.

VALE & BRADNACK,

Orown Steam Brush Works,
WALSALL, England.

Manufacturers of the

*“DEFIANCE”

Brass and Copper Circles, German Silver,

Rollers cf Cpoon and Fork Blanks, etc., ote,

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng.

Brand of Saddlery
Brushes. z
Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Special Prices to Canadians under the New Tariff.

Specialité: LEATHER HORSE BRUSHES.
8pecial Prices for Canadians under the New Tariff. W




620 THE CANADIAN JOURNAL OF COMMERCE.

Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St.,, BIRMINGHAM, ENC.
/ [ e T T B v WO e .

The Canadians have Special
Terms with us.

Send for Price List.

m SMITH BROS. & HILL, Lo,

Albion Spring Werks,
WEST BROMWICH, ENGLAND.

CYCLE SADDLE
SPRINGS _—~

GROVER _
SPRING WASHER. ,

VOLUTE
SPIRAL
AND FLAT
SPRINGS

BK?S‘HHL

Manufacturers of every description orv-
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, -NICKEL OR COPPER PLATED.
ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.’
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.
RAILWAV CARRIAGE AND TRAMWAY CAR SPRINGS A SPEO|ALITV.K

Contractors to the War Office and Colonial Rallways.

Special Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

The Patont * PREMIER’

Stitching Machines
Stitch Separators’ '
Welt Indenters
Bunrking Machines
Channelling Machines
To work by hand or power
Channel —Openers
Channel-—Closers
-8Skiving { Soles & plece-soles

M. W. HAMPSHIRE,

Manufacturer of

Tinmen's and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets : :

Machines < widdes
For . Shanks, étc.
Sp'itting Machires
Hammering Off Machines
Vamp Stay Machibes e

Arc ¢ 1l kitde of up-1u-date Finish-
ing Machinery, also many other
useful and novel machines and

SOLDERING TRONS, ,\IH‘.;\ CHURN 'HTTIN(;b, appliances for the Boot and Shoe
STAMEINGS, CARRIAGE LAMP AND OTHER ade. N
GLASSES : : : : To be had from the Patentee and

Sole Maker. Telephone 580, °

FLOWER STANDS, JARDINIERES, TABLE
STANDS, UMBRELLA STANDS,

WROUGHT-IRON

[N

) ENGINEER,

JOB LEE. NP?'omlerWorkl. KETT[RING, Eﬂg
“ELSWIN™ 81 . “KEATS" No. 7 §titcher, etc., #16.

Kire Screens. Floor Lamp; Curbs, Electric Fittings, )Ad.nt fow “BLOWIN-Aingtery p, % iitaber, eso,

Gas and Oil Brackets. Specialities made to Sketch

oy Patterns.

74 and 75 Milk Street, Deritend
and 34 Glover Street

Birmingham, England

&W. FULFORD & CO.,

Ulholesale Brown Saddlers.

98 Lhichfield Street, WALSALL, England.

Bl

Dart Sp

BENT
PROOI

West B

Special Prices
eent. in favour

I TN R
TRADE MAR

Narness & Sa

For Cape, Austr
West Ind

36 Bradfor¢
CORRESP



r Price List.

IGLAND.

GROVER _
RING WASHER.

MIER "
] ;

]

achines
rators” '
ters
achines

z Machines
and or power

peners
losers

ioles & plece-soles
itiffeners

Middies ,

Shanks, etc.
hines

Dff Machines
lachines .
p-1o-date Finish-
lso many other
| machines and
: Boot and Shoe

\
the Patentee and
Telephone 580,

FRING, Eng

titcher, etc., 016.

: GO.,

h, England.

th,
Makers
M, ENC.

THE CANADIAN JOURNAL OF

/

COMMERCE. 621

WEDDING RING DEPARTMENT.

BEST FINISH WEDDING RINGS, 22-0T,, 18-CT., 9-CT.

These Drawings are
to Scale,

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to Order.

IS oo
1CHTON|
e

&

and show a 3} dwt. 9-ct., 41 dwt.

18-ct., and 5 dwt. 22-ct. WEDDING

RING of each shape, and section
of same.

Dart Spring & Safe Company

Manufacturers of

BENT STEEL,
PROOF SAFES.

FIRE AND BURGLAR

West Bromwich, - ENGLAND

Special Prices to Canadians under the New Tariff, 33 1-3 per
eent. in favour of Great Britain.

. ...TRY...

John Wheeler & Son,

B/‘or Water Closet Cisterns and Pumps, etec.

LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1-8 pes
cent. in favour of Great Britain.

DOCKS !

EsTABLISHED 182v.
Telegraphic Address—-‘Nightingale, walsall,

Chas. Nightingale & Son,

Manufacturers of

’

Narness & Saddlery and Coach & Saddlers’ Ironmongers,
For Cape, Australia, United States, South America, East Indies,
West Indies, India, &c, and for HOME MARKETS,

36 Bradford Lane, - WALSALL, England.
CORRESPONDENCE INVITED FOR GENERAL GOODS,

Specis] Canadien Terms New Tark

H. FOWLER & Co,

ESTABLISHED 1750.

Plain and Faney Silver
Thimble Manufacturers

Special prices under the New
Tariff.
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THE

NorthAmericanLife

e v M Ty v R
Assurance Company

1906.

INCOME .. .. . .. $1,746.,544.00
An Increase over 1905 of $86,480.00.
ASSETS .. .. .. .. .. .. 17799,064.00
An Increase over 1905 of $831,050.00.
NET SURPLUS .. .. .. 650,209.00
An Increase over 1905 of $80,199.00.
The large increase in these important
items shows that the unexcelled financial
position of the Company has been main-

tained during the year.
Corregpondence invited regarding
Agencies in  unrepresented  Districts.

HOME OFFICE, TORONTO, ONT.

wstablished 1875.

E. SADLER
& SONS

LLENS CAP
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &c., &c.

34% Great Hampton Streect,

BIRMINGHAM, ENGLAND.

Special prices to Canadians under the
New Tariff.

Inividual Evening Instruction

ON /

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmastic, Penmanship
Bhorthand. Type-writing, Corresponde .ce
English, French,Civil Service,-tc. Students
select their subjects and are taught sepa-
rately by nine expert taachers. Write, call
or telephone Up 151 for Prospectus and

new prioce list. Address :
J.D. DAVIS,

Renouf Building, Cor. St. ((atherine

and University Sts., MONTREAL.

FLYNN BRO'S & CO, -

MANUFACTURERS OF -

HT IRON and

COPPER GOODS...
Art Metal y\Workers,

PAUL PRY WORKS,
.Nelnl. S/UMMGR STREET,
Birmingham, - Eng.

OFFORD &
WILSON,

Manufacturing

KElectrical Engineers
98 Woodcock st. BIRMINGHAM, Eng.

Theatre

’Lighting

A ccessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

J. W. NICHOLSON & SONS,

MANUFACTURERS OF

DOG COLLARS, WATCH
GUARDS & PURSES.

Station Street. WALSALL. England.
.Bpecial Prices to Canadians under the New Tariff.

ITEEMDDLETO

%g's %,

%4”44;;?% e
HAM

ONVID NS

The Fe

HEAD OF:

Capital and Ass
Assurance writt
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™

H. RUSSELL P
e

Gie
Be

The Manuf
He

PEARL BUTTO

BIRMIN

AUDGUARI

I
and (



THE CANADIAN JOURNAL OF COMMERCE

INSURANCE.

INSURANCE.

- TORONTO.

Th Fedral L"e ASSURANCE | BRITISH ATMERICA Assurance Company-
U r

HEAD OFFICE,

Capital and Assets .. .. .. .. .. .. ... .. ..
Assurance written in 1804.. .. .. .. .. .. ..
Paid Policyholders in 1904.. .. .. .. .. .. ..

HAMILTON, CANADA.

COMPANY HEAD OFFICE -

FIRE AND/ MARINE
ROARD OF DIRECTORS:—Hon. Geo. A. Cox, President;
$3,018,773.37 W. R. Brock, Vice-President; Robt. Bickerdike, M.P.; E.
3,010,499 .50 W. Cox: D. B. Hanna; John Hoskin. K.C..,, LL.D.;
198,911.34 Alex. Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A.

- T TT . Morrow; Augustus Myers; Frederic Nicholls; Janies Kerr
t tract y .
S DS EARIS TOES SUE et Osborne; Sir Ilenry M. Pellatt; E .R. Wood.

DAVID l»”)rEdeE? id Mankging. Director W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
. TTOBIACILARG SRNASNE ¢ CAPITAL. . .. o\ ot ii vt ve e v v v ot .. $1,400,000.00

H. RUSSELL POPHAM, Manager Montreal District. ASSETS o o L $2.162,753.85
LOSSES PAID SINCE ORGANIZATION. .. .. $29,833.820.96

CLEAR PULICIES REASONABLE CONTRACTS.
Always a place for faithful workers.
UNION WUTUAL uLIFRE INSURANGH CO. PORTLAND, Maine,

( M, et 't h e ' FRED. E. RICHARDS, - - PRESIDENT.
l HENRI E. MORIN CHIEF AGENT/ron CANADA,
151 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern Ont-
- - - ' ario, apply to WALTER I. JOsEPH, Manager, 151 St. James 8t. Montreal.
/ i

Do not place your insurance

policy until you have learned

all about the Guaranteed In | H. FOWLER & CO..

vestment Plan oﬁered by i ESTABLISHED 1750.

: Plain and Fancy Silver
v
The Manufacturers Life Insurance Gompany, R

Head Office, - TORONTO.

il Special prices under the New
i Tariff.

105 Carver Streef, -  BIRMINGHAM, ENG. |

WALTER PRATT,

AN

The Birmingham CElectrical Fittings Ge

1S "H3L1lS3IHOHOd

PEARL BUTTON
ANV H3IWKWNS

BIRMINGHAM, England.;

AUDGUARDS, PLATED HANDLE BARS,

RIMS," TUBULAR PARTS
and GENERAL PRESSWORK,

Baskerville FElectrical VWorks,
BIRMINGHAM, -- -- England

MAKERS OF SWITCHES, FUSES,

SWITCHBOARDS, FUSEBOARDS, d&e.,
FOR POWER AND LIGHTING

ONVID NS

The Wasdell Rim and Tube Co.

158 Hockley Hill, BIRMINGHAM, ENG, Special pricee on application.
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The 'Metropolitan Life.

INSURANCE COMPANY.
Incorporated by the State of New York.
$151,663,477.29

This (()mpun); has more premium-pay-
United
Btates and Canada than any other Com-
pany, and for cach of the last 11 years
Ras had more new insurance accepted
and issued in America than any other
Company.

In 1905 1t issued in Canada alone,

$15,087,475 on 89,818 policies.

Any of ats six hundrel Canadian
agents scattered through cvery town
and city of ‘the Dominion wi.l be pleased
to give you every immformation.

It has deposited with the Domin:on
@overnment. for the protection of policy-
Rolders in Canada, in Canadian Securi-
ties, m/(-r $3,000,000.00.

tng Lusiness an force n o the

WThe Company of the People, by the
People, for the People.

The LIVERPOOL and

LONDON and GLOBE |

Insurance Company
Cash Assets Exceed .. . $56.000.000
Canadian Investments Exceed . 3,750,00)
Claims Pard Exceed .. .. .. ..230,000.09)
CANADIAN BRANCH :
Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

Resident Manager,
Wm. JACKSON, Deputy Manager.
J. W, BINNIE; Asst. Deputy Manager.
CANADIAN DIRECTORS :
E. 8. Clouston, Esq., Chairman,
Geo. E. Drummond, Esq, F. W. Thompson, Esq.
James Crathern, Esq.,’ Sir Alexander Lacoste.

The Waterloo Mutal

Fire Insurance Company.
Established in 1863. Head Office, Waterloo, Ont,

Total Assets, Jan. 1,"04, $349,734 71.

GEORGE RANDALL, Esq., President; JOHN
SHUB, Esq., Vice President; Frank Haight, Esq.,
Manager ; John Killer, Esq., Inspector.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE’
174 ST. JAMES STREET,

H. J. Johnston, - - Advisory Direetor
A. P. Raymond, - General Agent, French Dept.

Telegrams : “CuTTERS,” BIRMINGHAM.

Telephone : No. 108 SMETHWICK

ENGINEERING EMPLOYERS FEDERATION 1896,

E. G. WRIGLEY & CO, Limited.

MILLING
G@UTTERS,
REAMERS
& TWIST
DRILLS.

MAKERS OF

_' A

ACCURATE GEAR CUTTING

A SPECIALITY.

Spur and Skew Gears g

cut up to 5'0' Dia.
Worm Wheels
hobbed up to 5' 0’ Dia.

Bevel Gears planed up to 2' 8 Dia.

Foundry Lane Works, Soho, BIRMIN GHAM, Eng.

THE ROYAL-VICTORIA

Life Insurance Company

has on deposit $267.000 00 with Dominion Govern-

ment as Security for Policyholders,

New Business in 1905 increased 87 per cent. over

previous year.

Expenses 5 per cent. less on income.
Accumulated Assets, $1,800,000.00.
Insurance Outstanding, $4.700,000.00.

DAVID BURKF, A.l.A,,F.S.S,,

General Manager.

Assets, over

WESTER

FIRE AND MARINE.

Inecomre for 1906, ove - -

He~=d Office. -

FIRE AND MARINE.

Hon. Geo. A. Cox. President; W. R. Brock. Vice-President;
W. B. Meikle. General Manager; C. C. Foster, Secretary.

Montreal Branch, )

ROBERT BICKERDIXE, -

ASSURANCE
COMPANY.
Incorporated 1851
- $3,570,000
3.600.000

Toronto, Ont.
Incorporated 1851.

- 189 ST. JAMES STREET.
Mz nager.

FIRE.

Holders) ..

91 Notre

DIFE.

Commercial Union Assurance Co.,
LRIMITED OF LONDON,
Capital fully Subscribed .. .. ce e me
Life Funds (in special trust for Life Policy
exceedS.. .. .. w0 ow e
Total Funds Exceed Sixty Million Dollars

HEAD OFFICE, Canadian Branch,
Dame Street, West, Montreal.

Total Annual Income

MARINE. RCCIDENT.

ENG.
$12,500,000

$15,675,315
$15,000,000

JAMES MeGREGOR. Manager.

Vol. 64. No.
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