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OW many people are
READ YOUR INSURANCE H familiar with the
CONTRACTS. provisions of their in-
surance contracts ? How
many ever take the trouble to read the conditions of
their contracts? While the omission to read the
terms shows a beautiful faith in human nature, it is
not fair to either insured or imsurer. The companies,
in their own interests, are not likely to insert unfair
clauses, the law of competition forbids. But the in-
sured is not likely to observe very faithfully condi-
tions of the very existence of which he is ignorant.
Mr. Justice Metcalfe of Winnipeg has just given
a decision which is calculated to impress poliey-
holders with the importance of reading their poli-
cles. The case was that of the Prairie City Oil Com-
pany against the Standard Mutual Fire Insurance
Company, for $3,500. In giving judgment for the
defendant company, the learmed judge pointed out
that the defemce was most technical, but the insured
having made the contract must abide by its terms
strictly. Neither the want of knowledge of the ef-
fect of the contract mor the carelessness of the in-
sured to inform himself of its contents in any way
helped him in his difficulty. The defence was that
gasoline had been kept om the premises contrary to
one of the express provisions of the contract. For
the plaintiff company, it was argued that gasoline
was an illuminating oil, and that the policy was
wide emough to cover the plaintiff's general stock.
The judgment is absolutely sound. The Standard
Mutual Fire Company having in express terms made
it a conlMtion of its comtract that gasoline should
not be kept on the premis any argument as to the
nature of gasoline, or its effect upon the average of
risk, was entirely beside the guestion.

e

EPORTS from Washington

RECIPROCITY announce that within two
NEGOTIATIONS. months there will be a gathering
either there or im Ottawa of re-

presentatives of the United States and Canadian
Governments to discuss a commercial treaty between
the two countries. The announcement is calculated
to te some u A in C di industrial cir-
cles. While everybody is glad that tariff war has
been averted by the friendly relations of Secretary
Knox and Mr. Fielding, nobody who is interested in
Canadian manufacturing industry wants to see the
reciprocity idea carried too far. As a burnt child
dreads the fire, so does Canada shrink from treaty
gotiati with est d meighbours who always
get the better end of the bargain. There is no final-
ity about any tarif agreement with the United
States, and any reciprocity arrangements are likely

to be abandoned when they have served the purpose
of destroying certain Canadian industries. The Do~
minion has been forced to find new markets by the
churlish attitude of Congress in past years, and
would be foolish indeed to throw away those mare
kets at the bidding of Congress. Moreover the dawn
of Imperial Preferential Trade is evidently about to
break, and it would be a stupendous folly amounting
to a erime for Canada to embarrass itself in any ne-
gotiations with the rest of the Empire by any pre-
mature treaty with the United States. If Washing=
ton is unusually amiable towards Ottawa just now,
we do mot think it ungracious to assume that its
philandering is at least partly due to a natural de-
sire to anticipate closer trade relations between the
different parts of the British Empire.
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HE Hon. Mr. Mackenzie,

Provincial Treasurer, ine
troduced his budget on Tues-
day. He estimates the ordinary revenue for the mext
fiscal year at $5,904,534, and the ordinary and exe
traordinary expenditure at $5,707,991, leaving &
ending June 30, 1909, were $6,082,187, and the or«
amount of $7,633 expected to be earned as railway
subsidies. The ordinary receipts for the fiscal year
ending June 30, 1909, were $6,082,137, and the or-
dinary expenditure $5,441,880, leaving a surpins of
$640,307. The extraardinary expenditure for the
year was $90,000. In addition to the ordinary reve-
nue, the Govermment received an aggregate of
$2,776,553, including $90,978 trust funds and de-
posits, $2,394,000 Dominion grant, and $288,500
transferred from special deposit on Q. M. O. & O
Railway account. In addition to the expenditure
already mamed, the Government advanced $412,130
for the comstruction of the mew Montreal jail, paid
$54,907 in repayment of trust funds and deposits,
$10,000 subsidy to the Quebec bridge, $2,602,500
for redemption of public debt loan of 1898, making,
with other items, a total of $3,161,072.51. The ex-
cess of all expenditure over all receipts was $157,-
787.66. For the first nime months of the current
fiscal year the ordinary revemue was $4,468,041, and
the ordiuary expenditure $3,975,245, leaving a sure
plus of $493,606. The extraordinary expenditure
for the same period was $73,000. The final result
of the year's operations will probably show a sur«
plus of ordinary revemue over ordinary and extra-
ordinary expenditure of over $400,000.

In view of the Government's liberal policy regard-
ing agriculture and eduoation, the financial affairs
of the Province appear to be in a highly satisfactory
condition.

QUEBEC BUDEGET.
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Prominent Topics.

“The declaration of the quin-
The Royal Life quennial bonus to policyholders
Department. of the Life Department of the
‘Royal’ for the period ending
the 31st December, 1909, is expected within
the space of a couple of months and it is
anticipated that the company will  declare
the same bonus which it has paid for the
past 40 years. Some idea of the indemnity of the
cash sum which is likely to be distributed among
policyholders on this occasion can be gather2d
from the amount which was paid to policyholde-s
at the last distribution, namely, $3,226,000. The
company’s business in Canada has Leen growing
very steadily during the past few years. In 1905
the new issues amounted to $278,000, in 100)
policies for $1,100,000 were issued, wnd the Sec-
retary, Mr. Howell, reports that business for 1910
is already 50 pc. ahead of that for the sane
period of last year.”

The fight for the control of
the Nova Scotia Steel & Coal
Company which resulted 1n
victory for the management
at the annual meeting, still goes on and
the Forget interests show no signs of ac-
cepting defeat. Their every move for secur-
ing control is vigorously met by the forces of the
management and the struggle i1s a leading topic
of the day. Mr. Forget's demand for a special
general meeting to consider the removal of one
of the directors from officc and to appoint an-
other shareholder in his place as provided for in
the by-laws, has been replied to by the Directors
repealing the by-law in question. This will have
to be confirmed by the Governor-in-Council of
Nova Scotia and a hearing has been granted.
An amendment to the company’s charter is also
before the Legislature, and the principle “one
man, one vote” irrespective of stockholdings is
being asked for. The honours so far lie with the
management.

The Nova Scotia
Steel Deportment.

Why should we mourn because gla-
The Price  ziers' diamonds, cream of tartar
of Peace.  mincral waters, steel fittings, castor

oil, oyster shells, whole or crushed;
platinum rivets and washers, rochelle salts, na-
tural cut flowers, marble dust, tomato plants,
twenty-five kinds of celluloid articles, formalde-
hyde, clay pigeons, milk of magnesia, and many
other articles are now imported into Canada at
171 instead of 20 per cent. duty ? The reduction
does not threaten to hurt anybody in Canada very
seriously and it is about all that the Dominion 1s
paying for tariff peace.

There 1s great jubilation in Elk
Montreal River. [ake City over the first important

shipment of ore from the Mont-
real River district. The shipment consists of
cighteerr or twenty tons, half high grade, running
about 10,000 ounces to the ton, and half low grade,
consisting of silver-shot wall rock, running several
hundred ounces. The value of the shipment 1s
estimatéd at $36,000. It comes from the Lucky
Godfrey claim in Willet Township on the border
of James, and adjoins one of the c'aims of the
Diabase Silver Mines Limited, which 1s owned
by Montrealers.
During the present month the New
York Central will grant contracts for
new equipment which will cost $33,-
000,000 on account of which New York Central
tral trust certificates to the amount of $30,000,000
have been issued. The new equipment will in-
clude 214 locomotives, 105 passenger cars and 20,-
850 freight cars. The pay roll has been increased
by $2,500,000 The certificates bearing interest at
4% per cent. are to be sold at not less than 97.

New York
Central.

We understand that a com-
Quebec City Council  mittee has been  appomnted
Want Rates Reduced. by the Quebec City Council,

with the object of trymg to
get the fire insurance rates, at present prevailing
in that city, reduced.

Fire underwriters state that the present position
in Quebec, with regard to rates, is largely due to
the unreliable conditions of the waterworks. By
the fire which occurred there last October, the pro-
perty loss amounted to about $1,000,000 while the
insurance companies were liable for nearly $500,-

000. On that occasion the efforts of the fire
brigade, to fight the fire were far from satisfac-
tory, largely owing to the waterworks.
We understand that the
Protectors Underwriters Protector Underwriters,
of Hartford, Conn.  whose policies are  gua-
ranteed by the Phanix of
Hartford, are about to enter the Canadian field,
and arrangements have been made, whereby the
business will be conducted under the management
of Mr. J. W. Tatley, who is also manager for
Canada of the Phanix. The annual report for
1909 of the latter, shows the substantial increase
in assets of $1,107,152. The total assets being
$0,041,424.
Germany has troubles of 1ts own.
German Labour The Socialist  Federation  of
Troubles. Trade's Unions has rejected the
wage tariff drawn up by the
Builder's Union and it is expected that 350,000
men engaged in the building trade will go on
strike. This promises to be the greatest building
trade strike that ever occurred in Germany .
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e B —————
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e e
With over SEVENTY.THREE BRANCH OFFICES
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————
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BRANCHES IN PROVINCE OF MANITOBA,
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Michel, Moyie, Nelson, Revelstoke, Vancouver, Victorla,
Savings Bank Department.

Interest allowed on deposits from date of
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OF CANADA.

Head Office, . Toreate
Moatreal Office, R 157 St. James St
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THE GENERAL FINANCIAL SITUATION,

The Bank of England and India shared be-
tween them the $2,500,000 South African gold
which arrived in London on Monday. The 4 per

cent. bank rate still continues. As the bank has
been successful i securing a portion of the Trans-
vaal arrivals and as a strong movement of gol

THE CHRONICLE. 403

from New York to London has been inaugurated |

it seems likely enough that no further rise in
official discount rate will be necessary unless ex-
traordinary  developments occur.  Not  much
change has taken place in the open market. Call
money 1s 3!2 to 4 pc.; short bills 3 13-16- and
three months bills 375. It is, however, to be ex-
pected that a continuation of the important move-
ment of gold from New York to the British cav-
ital will have a tendency to produce some relaxa-
tion in London rates.

On the Continent the position is practically
unchanged. Three per cent. continues to be the
official rate at the Bank of France, and 4 per cent.
at the Bank of Germany. In the Paris market 21,
pc. 1s the rate, and in Berlin 3';. Both the the
same as a week ago. These markets should be
affected sympathetically by a large transfer of
gold from America to London.

The beginning of the gold export movement has
diverted a larger share of attention to the New

stock banks bave been concerned in the gold ship-
ments of this week just as they were a year ago
The supposition s that it 1s therr intention to
undertake a further strengthening of their own
cash reserves in order to provide a certain measure
of cash strength outside the Bank of England.
The effect of the prospective receipts of gold at
London from America has been to an extent
neutralized by shipments from London to other
foreign countries, ‘Thus in the present week a
consignment of £500,000 1n  sovereigns went to
Brazil. In these transactions there is fresh evid-
ence of the world wide extent of the British bank-
ing and financial business. Other countries are
borrowing in London all the time, and their
security 1ssues or the course of trade between them
and London produce gold movements one way or
the other.

Concerning the present gold movement from
New York across the Atlantic mach of the terest
centres round the question to the probable
effect upon the American money market position
and upon the stock market. Experts i foreign
exchange have stated that the outflow might
casily enough continue until $25,000,000 or $30,-
000,000 is accounted for. It would be but natural
if the loss of so much gold as that resulted 1n
tigh'ening up the strings of the money market.
But it might develop that the effect would not
be fully felt until towards fall when the banks
are confronted with the task of handling a large
wheat and cotton yicld. One reason the loss of
gold has not affected the markets 15 found in
the fact that speculators in Wall Street stocks
have been quiet. There 1s little doubt that gen-
cral activity on their part in advancing prices and
in borrowing from the banks would speedily bring

| the present money market into a condition of

York market. As yet, howcver, e movement has |
not markedly affected interest rates or security |
prices. Call loans have ranged from 23 to 3 pc. |

with the business tending towards the higher level
6o days 33 ; 9o days 4 p.c.; and six months 4 to
4'4. On Saturday the clearing house banks suf-
fered a further loss of surplus to the extent of
$5,800,000. Loans decreased $4,300,000, but cash
also fell heavily—$10,200,000. At the week end
the surplus stood at $4,058,075. The trust com-
panies and non-member state banks reported a

stringency. But the outlook for stocks 1s by no
means certain and the speculators are no doubt
wise in remaining quiet until the drift of events
1s more clearly apparent

In Canada call loans remam at the 5 pc. level.
The early spring is responsible for a quickening
of industrial and mercantile activity which will
in all probability find due reflection in an ex-
pansion of the commercial loans of the banks.

During the week the interest of the financial
and other classes has been quite largely directed

| to the incoming immigrants from the United

States and Europe. From abroad and from our

| own land the evidence accumulates that Canada's

4

loan expansion of $0,300,000 and a cash gain of l

$000,000.  Their

percentage of reserve fell

sliﬂ:ly

cash loss is supposed to have been due large-
ly to dividend and interest payments; and it is
expected that some part of it will have been
recovered in the current week. But, on the other
hand, the gold outflow kas been strongly in
evidence since the date of the bank statement, and
there 1s no doubt the heavy shipments of the
metal will make their influence felt upon the cash
holdings.

TS notéworthy that the large Loudon joint

|

immigration policy has been most wisely directed.
Washington is showing open envy at our success
in attracting a superior class of settlers from
Europe and from the Western States. There 1s
especial reason for thankfulness that the sturdy
tenant farmers of England w. . scotland are at
last coming this way in shiploads. Not even the
Americans can surpass them in knowledge of how
best to make the earth yield its increase. Almost
invariably the British farmer of this class has his
tidy capital —from $1,500 up to $10,000 or $15,-
000. And his family of sturdv sons and daugh-
ters constitutes a further capital more valuable to
us than is the cash.

Every day it is becoming more certain that
Canada is destined to be a great nation, fitted to
take a leading part in sustamning the position of
the Anglo-Saxon race in the world’s councils
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.
Canadlan Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, Esq. (Chairman) BERTRAM E. HARDS,
Hon. A. Desjardins = (Deputy Chairman) ’ g A
J. O. Gravel, Esq. R. Wilson-Smith, Esq. Assistant Manager. &

THE

RPOOL

o
SIR £.5.CLOUSTON BART.
PRESIDENT,
J.GARDNER THOMPSON

Y

CANADA BRANCH, HEAD OFFICE, MONTREAL

The Northern Assurance Co. Limited

‘‘Strong as the Stroﬂest"

Capital and Accumulated Funds, . . $49,490,000

Head Office for Canada, 88 No.ve Dame Stree: West, Montreal.
ROBERT 'W. TYRE, Manager.

(
FIRE LIFE MARINE ACCI!DENT

.

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.

capltal Fully Subscribed : : : : $1 1,750,000 }
Life Fund (In speclal trust for Life Policy Holders) 17314400

Total Annual Income, exceeds : H

Total Funds, exceed : : S8 830 000

Deposit with Dominlon Government @ ! LI ST

Head Office Canadian Branch: Commercial Union Building, BI-530 B dames L,
Applications Tor Agencies solicited in unrepresented districts: J. MCGREGOR, Manager
w. 8 JOPLING, Supt. of Agencies. ¢t anadion Rranch
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WORKMEN'S COMPENSATION.

At the annual meeting of the Ocean Accident &
Guarantee Company on the 22nd ult, the Chair-
man, Sir Thomas Hewitt, K.C., in referring to
Workmen's compensation in England said : —"It
is a source of considerable anxiety and trouble,
and, by reason of the insufficient premiums, we
and other companies, with few exceptions, have
to bear the unpleasant aspect of an account which
shows a loss. Undue competition is without doubt
the cause. Our corporation cannot, of course,
endeavor to supply the deficiency by attempting
to make settlements with injured persons on a
basis other than is fair and ample. T fear that
some of our brethren who are less experienced than
ourselves are not awake to the accumulating trouble
looming in the distance. A few years ago we
took alarm at this increasing and insidious lia-
bility, and sternly adopted measures of precaution,
and have subsequently rendered them sufficiently
adequate. The number of claims for compensa-
tion in workmen’s insurance during the past year
has been 33.500, and the number of fatal cases
has been no less than 300. The percentage of
claims is still increasing day by day, which shows
that the experience in claim making is growing
wider and more rampant.  The claims ratio of the
forty-one offices forming the Accident Offices
Association was no less than 65.00, calculated on
sums put aside for clains, but I fear that instead
of 63 per cent., it wili be much higher. The com-
bined returns of the outside companies showed a
claims ratio of 6021, but the average provision by
them for claims was £11 12s 2d, compared with
£19 18s gd of the above more important com-
panies. Some recent decisions of the Law Courts
have greatly widened the liability of employers
ad rendered the adequacy of rates now fixed
greatly fallacious. As old lawyer, I may be for-
given if 1 mention that the effect of one decision
is that in case of an injury to a youth he can year
after year claim an increase of compensation up
to half of that “which he would probably have
been earning” but for the accident. Again, 1t has
been decided that sunstroke is a “personal injury
by accident” Also that gratuities must be taken
as part of a workman's earnings for the purpose
of compensation. Further, that where a husband
and three sons contribute to the support of a
widow, she is partly dependent on each, and the
judge can award a maximum fund of twelve
vears' wages, not exceeding £1.200. Also, that a
ship's stoker fatally overcome by the heat of the
stokehold when in a weak condition of health “had
sustained personal injury by accident,” entitling
his representatives to receive compensation; and,

lastly, that a man without any unusual strain
dying from heart disease whilst at work has met

wica an accident within the meaning of the Act.
These and similar cases indicate a constant in-
creasing hability on employers and their mnsuring
companies. Domestic insurance business is by no
means a sinecure, the number of our fatal cases
since the passing of the 1907 Act having increas-
ed to 60, with claims for injuries to no less than
10,000."

S S
CANADIAN BANKING PROFITS, IL

In the second article on this subject the dis-
position of the profits is dealt with. It 1s seen
from the figures of the table that the twenty-nine
boards of directors had the large sum of $18,021,-
The total of the ordinary earn-
ings is greater by $325,000 than the total shown
on the table published last week.  The difference
arises out of the necessity of including in this
second table the amount of $300,000, “recoveries
from debts written off” reported by the Bank of
Commerce, and the $25,000 representing the com-
position of the Sovereign Bank of Canada debt to
the Bank of Nova Scotia. It will be remembered
that in presenting its annual report for 1908 the
Bank of Nova Scotia showed an appropriation of
$50,000 to cover possible loss under the guarantee
of the Sovereign’s liabilities. Whereupon the
liquidators of the Sovereign declared that no loss

375 to disnose of.

was anticipated and they offered to pay the Nova
Scotia’s loan and release it from the guarantee if
it would accept $25,000 less than the amount of
the debt. The offer was taken and acted upon.

With regard to the table presented to-day it is
to be borne in mind that some banks make their
appropriations for premises before declaring the
profits—the Bank of Montreal being a notable ex-
ample; others make appropriations from profits in
addition to the amounts written off as per the
annua! report.  And, with regard to the appropria-
tions for depreciation, etc, the general practice is
to make them before the declaration. The few
items shown in this column represent appropriations
for some special transactions or happenings.

The number of banks reporting appropriations
in support of officers’ pension funds and officers’
guarantee funds increase year by year notwith-
standing the decrease in the number of banks in
operation.  Some institutions which have not as yet
inaugurated a pension fund provide for their aged
or disabled employees by means of grants from
current carnings. Probably most of the pension
funds, are as yet too recently inaugurated to be
self-supporting.

In the third and concluding article, which will
appear next week the totals and results shown in
the two tables will be compared in tabular form
with the results of previous years
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LONDON & LONDONa
LANCASH{RE LANCASHIRE j
GUARANTEE &
"FIRE ACCIDENT
INSURANCE COMPANY C
ONTARIO AND NORTH WEST BRANCH H:;):?u‘:::lﬂfcn 7" - . -n “‘.I‘O:!o.l:'l‘o
PROVINCE OF QUEBEC BRANCH :‘IJ::::G‘:E::::.‘::{}‘E:::.-:.:s‘.'s’"
The Yorkshire Insurance Co., Limited.
OF YORK ENGLAND. ESTABLISHED 1824

RT, HON. LORD WENLOCK, Chalrmasn. ASSETS $11,000,000 JAMES HAMILTON, Esq., Masager

FIRE INSURANCE granted on every description of property at Tariff rates.
LIVE STOCK INSURANCE. This Company has a large Live Stock business in England and elsewhere, and is
the FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the

Dominjon. e i
APPLICATIONS FOR AGENCIES are invited from responsible persons. ¥

CANADIAN DIRECTORS. - Hon. C. J. Doherty, Alphonse Racine, Esq. G. M. Bosworth, Esq.

Canadian Manager, P. M. WICKHAM, Montreal

FOUNDED 1782

Ghe » &
WESTERN | | msvrance Company of |

ASSURANCE COMPANY . \
Incorporated n 1851 North Amcrlca |

ASSETS, : $ 3 $3,207,082.55 PHILADELPHIA

LIABILITIES, : : : 640,597.32 !
“lm'm

SECURITY to POLICY-HOLDERS, 2,629,485.23 CAPITAL, . . . . !
ASSETS JANUARY 1, 1909, . 12,0086, 1

LOSSES paid sincc organization of Com- LOSSES PAID, . . . . 145,000,000 |
|

pany . . . . 352 ML 17244 ‘
ROBERT HAMPSON & SON 1
g General Agents for Canada, MONTREAL.

Hon GRO. A, COX, President

W. R, BROCK and JONN HOSKIN, K.C., LL.D.
| Viee Presidents
|

‘ W. B, MEIKLE, Managing Director.
! ROBT BICKERDIKE, M.P.

o wanns b Lasm, K0 Union Assurance Society

ALEX, LAIRD GEO A MORROW

AUQUSTUS MYERS FREDERIC NICHOLLS — MERGED IN THE
JAMES KERK OSBORNE Sir HENRY M. PELLATT Commercial Unlon Assurance Co., Ltd. of Londoa, Eng. '
K. W, 00X ¥, K WOOD i Total Fuads Exceed - $86,250,000.  Security UnexosHed
‘ ... CANADIAN BRANCH ¢ ....
HEAD OFFICE, TORONTO Gorser St dames & McGill Strests, -  Mentreal

; ‘ S o A DM S T. L. MORRISEY, Manager.
= L ‘
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.. THE..
London Assurance

CORPORATION
OF ENGLAND.

INCORPORATRD BY ROYAL CHARTER A.D, 179

OAPITAL PAID UP o« o+ $2,241,370
TOTAL CASH ASSETS . 22,487,418

Head Office for Canada, + MONTREAL

W. KENNEDY
v S COLLEY ‘]onu‘ ManaoERS

ACADIA FIRE INSURANCE CO.

EST'D A.D, 1862 ~ (=
For Agency Contracts, Ontario and Quebec, apply to
Branch Office— 260 St James St., Nontres! W. . NESBIT, Supt of Beencie
Manltobs, Alberta andiSaskatchewa~ .
rHOS BRUCKE, Resident Manager, Bulman Block, Winnipeg.

Br.Colambia. ~CORNKT & DON ALD, Gen. Agents, Vancouver, B.C
Toronte Office- 12 14 Wellinglon Street Bast. BURRUSS & SWEATHAN, Gen. Ageats

T. L, MORRISEY, Managder.

SU INSURANCE
OFFICE
FOUNDED L!-—l"lo
Head Office:
Threadneedle Street, - London, England

The Oldest Insurance Office in the World.
Surplus over Capital and all Liabilities exceeds
$10,000,000
Canadlan Branch:

15 Wellington Street East, Toronte, Ont.

H. M. BLACKBURN, Manager

This Company commenced bueiness in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE; » MONTREAL
President, Rodolphe Forget Vice-President, Hom. H. B, Ralaville
3. E, CLEMENT, Jr., General Manader.
Responsible Agents wanted in Montreal and Province of Quebee

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Oftice, 61-65 Adelaide St East, Toronto

AUTHORIZED CAPITAL, $1,000,000
SUBSCRIBED CAPITAL, 4”,!00
th .
:::l.l‘o.'.t‘h"nt:::h:) : Polch:I::.l. M’“".'
S. F. McRINNON, Esq., Pres. OHN R. BARBER M.P.F
6. ¥, McKinnon & Co., Toronto. fo& N. SHENSTONR.

H. H. BECK, Managder.

Applications for Agencies threughout
the Provinee of Quebec are invited.

Address; HENRY BLACHFORD, MONTREAL
General Agent for Province of Quebec.

INSURANCE

PHCENIX oF HARTFORD

COMPANY

ToraL Casu Agsers: =~ =~ - $0,041,424,23
ToraL Losses PAID: . « « $6506006377.03

J. W. TATLEY, MANAGER,
MONTREAL

Applications for Agencies Invited.

THE
'MONTREAL- CANADA

Fire Insurance Company

Established 1859

Avants . 9087 .R85.98
Reserve $193,07 1.2%
Other Liabllities . 20 687.91

—_—— 213,780.19

Surplus to Poliey-helders . $344.1268.76

J. B, LAFLEUR, Presidest.

| Head Office: 59 St. ng St., antfq!

ESTABLISHED 1809
Total Punds Cxcced Canadian Investments Over

sssmm FIRE AND_ LIFE 88.280.742.M

North British and Mercantile

INSURANCE COMPANY

DIRECTORS

A. MacwipER, Esg , Chairman Cuas F, Sise, Fag.
SIR GRO. A, DRUMMORD G. N. MonceL, Keg.

Head Office for the Dominiont
78 St. Francois Xavier Street, =~ MONTREAL
Adents in all Cities and principal Towas in Canada
RANDALL DAVIDSON, Manager

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURA NCE CO. OF EDINBURGH.

Founded 1805.

DIRECTORS —Hon. E.C. Buller Kl hinstone, Sir Celin Macrae
Oharles Ritehle. 8. 8. O, Robert Stewart, Alexander Boge
Ed. Berry, Fred K, Sanderson, Kobert Brodie, William Blalr,
ROBERT CHAPMAN, JAMES COWAN,

General Manager. Fire Manager.
LANSINGC LEWIS J. G. BORTHWICK,
Canadian Manager. Casadian Secrelary,

Head Office for Canada, Montreal.

MUNTZ @BEATTY Resideat Ageats Toresto 4
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LIFE INSURANCE ACTIVITY IN UNITED |
STATES. i

With its characteristic thoroughness The Spec
tator, of New York, has prepared a tabulation |
dealing with the statements for 1900 of some 180
life insurance companies transacting
throughout the United States. The summary
covers practically all the active organizations of
the United States, and certainly bears out the
atement so frequently made that there was @
marked revival of interest in life msarance gen
crally during the past year. While the new busi
ness written and paid for did not reach the mark
established in 1gog4— the year before the legish
tive investigation in New York —yet only a httle
over one hundred millions separates the two years,
and that, as The Spectator affirms, can readily be
accounted for by the limitation as to the amount
written imposed on three New York companies

Last year the companics listed wrote ordinary

business

business amounting to $1,688,020,480, or somc
two hundred millions
year. The gain in amount in force during 1000
exceeded $636,000,000, or nearly three hundred
millions more than the gain made i 1908. On
the financial side The Spectator shows that cor-
respondingly large gains were made. Over $204,
000,000 was added to the assets, which at the close
of the year amounted to $3,604,105,542. The
surplus on policyholders’ account increased nearly
sixty million dollars, to $544,410,420.  Of that
amount, about sixty per cent. 1s credited to policy-
holders on the books of the companies in the
form of dividends to be paid in this and sub
sequent years, Premium - receipts for the year
$504,785,000, a gan of nearly nineteen
muions over 1908, while interest and other receipts
of $182,500,28¢ brought the total income up to
$747,204,085. Payments to policyholders during
the year amounted to $300,003,053, while
was laid by in the same period for their future
protection  $242,343,374, or a total benefit 1 a
single year of  $603,000,427. The companies
writing industrial insurance also had a nghly
successful year, their new issues and gamn i oin
surance in force exceeding all previous records
Taking the ordinary and industrial business to
gether, 1t 1s seen that the hfe msurance m force
m the companies operating under the stringent
legal reserve laws amounts to the impressive total
of $15,473,000,400-a sum which they stand
pledged to distribute as the years roll on.

"Life insurance has been described as the most
important business in the world,” says The Spec
tator in conclusion, “and in its relationship to the
ocial and economic welfare of the people 1t
shoula be regarded as of the highest importance
and  securely safe-guarded against attack from
any source which might operate to minimize 1ts
advantage or imperil the protection it affords to

in excess of the previous

were

there

millions of homes.”

PROFITS AND LOSSES OF FIRE UNDERWRITING.

Three weeks ago THE CHRONICLE published a

| table giving the Umted States showing for 1909

of all companies licensed to transact fire msurance
Two
waeks ago The Spectator, of New York, presented
the of
sixty “millionaire” fire insurance companies for the
decade ending with
that the net  premiums
$1,042,000,854; net to $001,704.854; ev-
penses  to $505,800,800. addition  the
panizs’ liabilities increased by no less than $107,-
545,333 that the ten years' transactions re-
sulted in a loss of $22,122,432 on underwriting
account, or about 1'3 per cent. of the net premiums.
Were it not for
the decade would have brought a sorry snowing
indeed for the American,  British and

European companies included in The Spectator’s
table.

on both sides of the international border.

a summary of underwriting  operations

1oco. It was  shown therein
received  amounted to
]H\‘\(‘\
In com-

SO

mterest carnings on mvestments,

leading

The Spectator points out  that the  destructive
San Francisco conflagration (in 19o6) and a num

ber of smaller conflagrations had much to do with
causing the great loss recorded; but 1t must be
remembered that the risk of conflagration loss 1s
an inherent hazard of the business hence at
essential that the companies try to secure adequate
premiums for the billions of dollars of risks which
they assume in order to protect the owners of
property. It is manifest, however, that during the
past ten ycars their income  from  premiums not
only failed to afford a profit, but fell short of the
requirements for losses, expenses and angmented
liabilities

Even the more favorable ten-year period ending
with 1003, as the Spectator makes clear, yielded
an under vriting profit of less than three per cent.;
and it may well be noted in this connection that
few, if any, of the companies listed in the table
have drawn upon their underwriting receipts an the
last ten years to pay dividends to stoc kholders,
but, conversely, the stockholders have contributed
scores of millions of dollars to enable the com-
panies to pay the losses i urred by the San Fran
cisco and other conflagrations, and such dividends
as have been paid have been carned by the com
panies’ investments.

The premium receipts of fire nsurance com
panies should certainly be adequate to cover all
normal requirements of the business, to provide
surplus funds to tide over the emergencies which
are certain to occur, and to yield a reasonable
profit to the stoc kholders, who not only guarantee
the policies with  their invested  funds, but con
tribute further funds when needed to meet con-
flagration losses.  The strength and  solvency of
fire msurance companies are important matters to
property-owners and every policyholder should be
interested therein and be willing to pay premiums
that will make possible the mamtenance of a
strong position. Certainly only the accumulation
of large surplus funds can afford any adequate
protection against the strain of conflagration
losses.

15
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THE BRITISH AMERICA
 ASSURANGE COMPANY

—
INCORPORATED 1833,
—

HEAD OFFICE: TORONTO

‘; old Rellable Progressive
'Capital, - - - $ 140000000
| Assets, - . - 2,022,170.13

| Losses paid since organization, 33,620,764.61

DIRECTORS:

Hen. 620, A. (OX, Presientt W R BROCK & JOMN HOSKIN,
ROBT. BICKERDIKE, M.P, KL, LLD., Vice-Presidents
& W Cox AUGUSTUS MYEKS

D, 8 MANNA FREDERIC NICHOLLS
ALEX LAIRD JAMES KEKR OSBOKNE
Z. A LArH, KO, SIR HENRY M, PELLATT

GEO. A. MURROW E R. WOOD
W. B, MEIKLE, Managing Director

| Ws B. MEIKLE, Gen. Manader P. H. SIMS, Secretary

EVANS & JOHNSON, General Agents
| 26 St. Sacrament Strect MONTREAL |
|

First British Fire Office Established in Canada

A.D, 1804

Phenix Aséﬁrance Co. L.

OF LONDON, ENGLAND.
(Founded 1782) With which is Incorporated

The Pelican and British Empire

LIFE OFFICE. (Founded 1797)
Head Office for Canada™

100 St. Francois Xavier St. - Montreal.
PATERSON & SON, Chief Agents

-

NORWICH UNION
FIRE OFFICE.

FOUNDED 1707
AGENTS WANTED

HEAD OFFICE FCR CANADA: TORONTO

JOHN B. LAIDLAW, Manager

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

FIRE
AGENTS' TEXT-BOOK

An Annotated Dictionary of the terms and techeical phrases
in common use among Fire Underwriters.

By J. GRISWOLD.

To which Is appended a Policy Form Book. The whole supple-
mented by short rate and pro-rata Cancellation and Time Tables
published at the office of

THE CHRONICLE, Montreal.
Price - - - $2.00

Established 1864.

New York Underwriters

Policies secured by Assets ~ $18,920,603

PROVINCIAL AGENTS.

Joskrn MURPHY, JNo. W, MoLsown,
Toronto, Ont. Montreal, Que,
OsLEm, HaMMOND & Nawton, WHITR & Carxin,
whmlgq Man. St. John , N.B.
AvrFmrep ], BrpL, HORACE HASZIARD,
Halifax N.S, Charlottetown,, P.E. .

T. . RICHARDSON, Supt. for Canada, Toronto.

THE

'London Mutual Fire

INSURANCE COMPANY
ESTABLISHED - - - 1859

HEAD OFFICE - TORONTO

Is not a new venture, but an old established, successful
Canadian Institution, with a clean Fifty Year record
and the patronage of over Seventy Thousand
satisfied policyholders.

D. WEISMILLER,
President and Managing Director.

|

LOVELL'S
LAW ANNUAL FOR 1910

Importan! Announcement to the Legal Prclession

In Malf Calf, ibers, $5.00; N ibers, $6.00
The NEW EDITION will contain the following conteats :

ladex to Dominion and Provincial Statutes giving Public and Private
Acts before and after Confederation, down to and including the
Revised Federal and Provincial Statutes of 199,

An accurate Table of Descent, Annotated

Succession Duty Act of all Provinces, Annotated

Epitome of Law Relating to Married Women for all the Provinces.

Court Calendar giving the Sittings of all Courts of different Provinces

Accurate List of Lawyers of the Dominion, Notaries, Commissioners
Bailliffs, Chartered Accountants, etc.

Banks and their Branches throughout Canada.

John Lovell & Son, Ltd, Publishers, Montreal
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The Employers Llablllty

Assurance Corporation, Limited | cudisn
n o ounoon OF LONDON, ENGLAND . u u & Government
— - | Depesit =

Personal Accident, Health, Liability | $434 127,00

and Fidelity Guarantee Insurance

- STANDS FIRST

Most Liberal Policles Issued  fhs Werelly of s beb i
Icy Contracts, in financlal %

Offices: MONTREAL - TORONTO | streneth. andin the iber- |
* ality of its loss setticments 3
Managers for Canada, GRIFFIN & WOODLAND 4

The C n H
-Asgurgrgg é‘l gﬁ; ‘:;3" t AND Accmr:ur INSURANCE (0.
Head Office, 1 . MONTREAL Head Office: 46 King Street West, . TORONTO
CAPITAL, $50¢
— UL_Z;ZI_”"’” ACCIDENT, IMPERIAL
ROONAL 4OCEDEVT, J SICKNESS. PROTECTION
LIA
BILITY, GUARANTEE INSURANCE

R WILBONSMITH,
Prosident

The Imperial Guarantee

PLATE GLASS,
INSURANCE. Agents have a valuable Asset when they rcpruem
this strong Canadian Company. .

If you require an Agency write us.

E. WILLANS,

Gen! Mangr. & Secretary

Manages

v

TORONTO
TRADERS BANK

BUILOING.  THE OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMIT=D.

CHARLES H. NEELY: TORONTO,,

MANAGEN FON CANAL ‘AN[W!UUN"‘L‘ND
To our Policy Holders,

We desire to anncunce
of this Corporation can be ad justed and
proofs are f

in England,

delay or inconvenience. Yours truly, M
Manager. é

<o 187! MONTREAL
FOUNLED MERCHANTS BANK
BUILDING

of LONDON, ENG.AND,

that Claims under Canadian Policies
when satisfactory
urnished, will be paid at par at any Branch Office
the Colonies, and European Countries without

160 St. James Street : : : 3 Montreal

Specialty : i

R. WILSON-SMITH
Financial Agent

I‘VVI‘JTMBN‘I‘ SECURITIES—Sultable for Banks, Trust Estates, Insurance i
les, Investments for Deposit with Cenadian Goverament. )

CABLE ADDRESS: CHRONICLE.
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Our London Letter.
NEW ISSUES STEADILY APPEARING.

Pre-holiday Rush of Fifteen Prospectuses New
Winnipeg Loan—Activity in Hudson Bays -
Advertising Eastern C da—Special Cor-
respondence of THE CHRONICLE for
Week Ending March 24, 1910.

That there should have been some falling-off m
the extent of business this week on the London
Stock Exchange 1s not surprising. The Easter
holidays extend from to-day until Tuesday morn-
ing and, apart from the fact that after the recent
rush everybody will be heartily glad to leave
business for a few days, dealers have a rooted
dislike to taking away full books with them. So
that there has been this week a considerable amount
of “evening-up,” to say nothing of a contimuance
of the clearing-up of the odds and ends left by
last week's enormous settlement.  But the general
tone of markets has been exceptionally good and
dealers leave the city in high feather, conscious
that they have had a good time and confidently
expectant of a continuance of remunerative activity
when markets open again nest week. It may be
urged, of course, that the uncertamntics regarding
home politics and possible developments m that
direction will act as a deterrent, but, on the other
hand, there 1s an old Stock E.xchange maxim which
says that when business 1s g od, politics have very
little effect one way or the other.
remembered, too, that at the present time the
public is very much “on the feed” after a prolonged
period of abstention from Stock LExchange opera
tions, and, judging by present ndications their
appetite 1s far from being sated. A more patent
damper upon present day enthusiasm than politics
would be a § per cent. bank rate.  There were some
alarums and excursions about this a day
ago, but inquiry shows that the general opmion
now is that there is no ground for uneasiness i this
direction, and that a 5 per cent. rate need not be
considered a probability during the next tew
months. It is held to be a very remote contingency

or two

More New Issues.

The extraordinary activity among issuing houses
and promoters culmmated on Monday m a pre
holiday rush of no fewer than fifteen prospec-
tuses. These included rubber and rubber trust
companies, several oil propositions, a spec ulative
home industrial or two and the City of Winnipeg
loan, of the imminence of which we heard from
your side a day or two before the 1ssue of the
prospectus.  This issue is of £500,000 4 pc con
solidated registered stock due on  the 1st April,
1040, two millions of similar stock being already
quoted in London. The issue price 1s 103, and a
full six months' interest is due on the 1st October
next, although the last instalment of £28 per
cent. is not to be paid until the 27th June. The
proceeds of the loan are required to pay for local
improvements and power works, etc In one

quarter the criticism was passed upon this issue
that in view of the confusion in the city's finances
a year or two back, Winnipeg should have been
content to make it at par, but seeing that this year
the stock already quoted in London has been as
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it was transacted at
bhoth

(’lll\('ll

high as 100-and business in
1034 X a yvs(cr(ln_\' this criticism  appears
arbitrary and  captious.  The hsts - were
carly and letters of allotment were posted by the
Bank of Montreal yesterday, the origimal date fix-
ed for the closing of the hsts.

The 21 million Exchequer Bond issue for the
redemption of the National War L.oan has been

subscribed for a little more than twice over,
applicants receiving 43'z pPC This is a satisfac-
tory enough result, but the matter has evoked

very little enthusiasm. The Constantinople  loan
has been received very favourably and s quoted
at 1'% premium on the issue price of go's at which
it yields 5 1-16.

Hud Bay R .

Hudson Bays have been an extremely active
market this week on a recrudescence of recent ru
mours regarding the re-organization of the com
pany.  This time rumour asserts that the house of
Morgan is buying and that one of the members of
the firm will shortly make his appearance on the
diractorate, together with a representative of one
of the continental banks.

It is said also that Canadian interests are to be
more directly represented on the board.  The
shares now stand at 107, comparing with a highest
of 102 last year, and a further advance would not
be surprising in view of the talk regarding the
splitting of the shares and the favourable results
recently achieved by the company’s land and fur
sales.

Quebee and Lake St. John Railway.

A new committee has made its appearance m con
nection with this affair— to represent the nterests
of the Prior Lien Bondholders Those responsible
for the creation of this committee state that while
they are willing to work mn amty with the origimal
committee as much as possible there must come A
time when the interests of the Prior Lien bond-
holders wiill clash with the nterests of the other
bond-holders. A possible renewal of negociations
with the Canadian Northern 1s apparently antica
pated by some of the leading spinits of the Prior
Lien bondholders, who do not appear very ©n
amoured of reconstruction, although apparently
the first and income bond-holders regard 1t as
evitable.

Announcement is made by the Western ( anad
Land Company that they have arranged the =a'e
of a 200,000 acre block of their land over a | oo
not exceeding four years "at a price which the
directors consider satisfactory.

Criticising Uanada.

The Governor of the Canada Company sccms U
have been—may one say it?-—in a ather querulous

mood at the nnnp.my's‘ meeting _\'4~slt'f(l.ny. de
ing by his speech, at all events “The tide of m-
migration,” he is reported to have smd, nad set

further away from them. The property of th
company was in Ontario and the development ol
immigration  was now towards the West and the
Pacific Coast, rather than staying in fntario,
Quebec and the Maritime Provinces—Nova 5cotia
and New Brunswick. The Governments of those

parts seemed to be in a lethargic condition, while

Provinces of the
thou-

the Governments in the Western
Dominion were spending almost countless
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" RAILWAY PASSENGERS

ASSURANCE ' CO.

OF LONDON,
ENGLAND ’oo\Qay‘

For Agencies Apply HEAD OFFICE: Cor. BAY and RICHMOND STS,,
TORONTO.

Estabhished 1849
EMPLOYERS LIABILITY

FIDELITY GUARANTEE BONDS

F. H. RUSSELL, General thagaJ )

™ Canadian Rall\#ay Accldent Insvrancc Company

—OTTAWA,

——

D. MURPHY President,

PERSONAL ACCIDENT
SICKNESS
EMPLOYERS' LIABILITY

F C. Robins,
A. Lake,

W. A, Ackland,
F.J. Mart & Co.

Authorlzed Capital -~
Subscribed Capital -
H. W. PEARSON, Sccy.-Treas.

WORKMAN'S COLLECTIVE and
TEAMS LIABILITY
PUBLIC LIABILITY

PROVINCIAL MANAGERS

- =CANADA.* e —
- = = $500,000.00
- - - 250,000.00

D. King, Bank of Otttawa Bldg.,
W. J. Ingram, I8! King 8t., E.
A. E. Wiison, 14 King 8 W,

I W, Main St.,
317 Portage Ave.,

Local Agents at all Points.

JONN EMO, General Manager.

ELEVATOR LIABILITY
INSURANCE

Montreal, Que.

St. John, N.B,

Toronto, Ont,

Hamliton, Ont.

Winnipeg. Man. |
Calgary, Alta. |
Mew Westminster, 8.C. \

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

GENERAL AGENTS;

Carson Bros., Montreal Faulkoer & Co., Halifax, N. &

Brown Clarke Agency, Winnipeg  W. 5 Holland, Vancouver
Young & Lorway, Sydney, C, B, Geo. A, Lavis, Calgury
McCallum, Hill & Co, Kegina. J. M, Queen, 5t Joln, NB

The ll' Union & Crown Insurance Company having acquired the
Rock Life Office. the name of the Company has been altered to

The LAW UNION & ROCK

Insurance Co Ltd, London. Foundea in 1806

ASSETS EX(EED - $45,000,000.00
Over $6,0C0,000 Invested in Canada.
FIRE and ACCIDENT RISKS accepted.
Canadian Head Office: 112 S1. James Sireet, corner Place ¢'Armes,
MONTREAL.
Agents wanted in unrepresented lownn In Canada.
Alex. 5. Matthew, Manager : ?l K‘Ol
W.D. Aiken, Sub-Manager, Accid’t Dep. (-ud an Illnller

London Guarantee & Accident
Gompany, Limited.

Bonds Issued insuring Employers and
Corporations against loss through the
defalcahion of trusted employees. Bonds
for legal puiposes. udmlnlstrolors llonds
Liability Insurance.

Mountreal Adent

W. Mayne McCombe - Canada Life Bldg

GRISWOLD'S HAND-BOOK OF ADJUSTMENTS
Iv 1 wuun sq.

“t |< e | compendium of infor.
\ .u, n the w0 u ent le Losses
r adjusti “‘u'm« plete mlh out & copy,

THE (-HRONIALE. - MONTREL.
Price - - - - $1.50

HEAD OFFICE, -

The General Accident
Assvrance Company

of Canada
TORONTO, ONT.

Personal Accident, M '

Health, Liability and Industrial
Insurance

C. NORIE-MILLER,
Menagder for Ganade )
Geseral Agents for PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, Zormsit:

PYERPRADSIS I
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sands of pounds in advertising their lands i
order to induce settlers to take them. The lands
were prepared and cultivated in certain districts
<o that the settlers really came into possession of
“ready-made farms" and naturally this company
in Ontario could not compete with the advantages
which were offered in that respect. There were
now only a few people settling in the districts
owned by this company and they could not keep
it."
The Governor of the Canada Company has
evidently not been lately in the Charing Cross dis-
trict or he would scarcely complam that the ad-
vantages of Eastern Canada are not advertised
[t seems to the average person at any rate that the
railway companies and the Government offices 1n
that district manage to get in between them some
cffective advertising of Eastern canada. There
are always crowds round their windows, which
contain not merely wheat from the West, but also
fruit from Ontario, while the railway companics
have for some time past been steadily booming the
Eastern Provinces here for tourist purposes. Apart
from this, however, it is rather instructive to note
the dividends of the Canada Company which for
four years have preceded this melancholy wail
They were in 100, 245 pc.; i 1007, 180 p.c. in
1008, 140 p.c. in 190Q, 110 pc. Even if the figures
show a steady decline, it hardly looks as if the
company is on the verge of bankruptcy despite the
Eastern Government's “lethargic condition” But
really the Governor himself gave away his whole
case by promising a better dividend next June.

The Misuse of the Word Bank.

For some time past, generally when a articularly
flagrant scandal has been brought to ligRt, we have
had complaints of the use by more or less disre-
putable organizations of high Felutin' titles in-
cluding the word bank which are calculated
seriously to mislead and have indeed in many
cases done so. A case in the Courts this week has
once more drawn attention to the matter. A con-
cern started merely to act as the vendor syndicate
in the flotation of a Cuban plantation took to
itself the title of the National Securities Bank,
What the judge thought of the concern may be
judged from the following: “The formation and
incorporation . _of a concern like the National
Securities Bank with its high-sounding title, 1ts
paid-up capital of £12 and its subservient direc-
torate—incompetent at all events, possibly worse
is little short of a public scandal and reflects grave
discredit on those who took part in it. Its existence
only confirms the view which other cases have
presented to my mind that the time has arrived
when the legislature might well impose some
restriction on the indiscriminate use of the word
‘bank” by individuals and corporations whose
business has no relation to banking properly so-
called.”

This is strong language from the Bench and
possibly some attention may be paid to it. One
of the financial dailies is now taking up the matter
strongly and although under present conditions
any hope of legislation is vain, it ought to be
possible when things political are a bit less dis
turbed to do something. Probably a concerted
move by bankers themselves would be sufficient to
put an end to the scandal.
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Success of the Public Trustee.

The many events of the last few weeks inviting
comment have precluded previous reference to the
interesting second annual  report of the Public
Trustee. This official, as you will remember, was
appointed two years ago as the result of a long-
continued agitation iollowing upon 2 series o
disclosures regarding defalcations by trustees, and
the appointment has been a marked success.  In the
two vears which have clapsed since the office was
started, the Public Trustee has been made the legal
representative of 70 deceased persons; nearly 700
more have voluntarily informed him that they have
put him in their wills, telling him at the same
time that the value of their estates aggregates 20
millions or an average of £42,000; 300 wills have
been lodged with the department for safe custody
and altogether the total value of business dealt
with in the two years comes to 38 amillions. This
year the Department has made both ends meet, and
has a small surplus, and it is calculated that with
business progressing at its present rate another
year will enable the department to pay off its first
year's deficit of $3,000 odd and all preliminary
expenses  There are some human, almost comic,
touches about this report. The Public Trustee for
instance, is responsible for the upbringing of some
300 children; he has emigrated some of them to
Canada, sends them overcoats when they want
them; and, no doubt, also, a little present at
Christmas time. He doesn’t put all his trust money,
of which he has had to invest £600,000 this year
into Consols; on the contrary, he has created an
investment department whose sole business it is to
study investment conditions and place the money
entrusted to him to the best advantage. Of course,
where the Public Trustee is limited by the terms
of the trust to trustee securities he obeys his in-
structions as any private trustee would and con-
fines his investment to trustee securities, judicious-
ly re-arranging them in certain cases, however, sO
that the average yield obtained from these securities
is £3 10s od p.c. Where he has a free hand, the
Public Trustee goes much farther afield and has
been able to secure this year a yield of over 4 pc.
from sclected securities which show stability of
capital value. Altogether the establishment of the
Public Trusteeship 1s well justified by the success
which the present holder of the office has achieved,
and to business men he is certainly a boon and a
blessing since the increasing popularity of his
office must tend to relieve them from trustee duties,
that, to say the least, are generally somewhat
harassing.

Insuring Rubber.

Lloyds' is doing a big business just now in cover-
ing the valuable cargoes of rubber which are being
shipped, especially from Brazil. Rates have gone
up coincidently with the rest of the raw material
and in share values. While a half crown per
cent. was the regular premium some months back
the rate has lately been from 3s to 4s. I.ast week,
however, a big consignment from Para to Liver-
pool, sud to be of the value of a million sterling
was only covered after the rate had advanced to
10s per cent.

METRO.
London, 24th March, 1910.
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«ses ESTABLISHED 1825, e

The Standard Life Assurance Company.

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS . . . . - . - $60,000,000
INVESTMENTS UNDER CANADIAN BRANCH . . . 17,000,000
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT

TRUSTEES, OVER - . . . . . 17,000,000
ANNUAL REVENUE . . . . . - - 7,500,000
BONUS DECLARED . . - . . - - 35,000,000

W. H. CLAR% KENNEDY, Secretary D. M. McGOUN, Manager for Canada.

r .
Royal Insurance Company Ltd.

LIFE DEPARTMENT.

LIFE AGENCIES.

AGENTS to represent the Life Department of this Company
should communicate immediately. Attractive Terms, attractive
Polices, attractive Record.

A. R. HOWELL, Secretary,
LIFE DEPARTMENT, ROYAL INSURANCE COMPANY, LIMITED,
MONTREAL, QUE.

OUEEN INSURANCE COMPANY.

== FIRE INSURANCE ONLY~—ABSOLUTE SECURITY.
‘ WM. MACKAY, Manager. J. H. LABELLE, Assist. Manager J

The Federal Life Assurance Company

——— Head Office, - . Hamilton, Canada, ———-
CAPITAL AND ASSETS . . @ $4,513 949.53
PAID POLICYHOLDERS IN 1909 - - . .. 347,274.43
TOTAL ASSURANCE IN FORCE : s « 21,049,372 31

= MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER, President and Managing¢ Director, H. RUSSEL POPHAM, Manager, Montreal District.
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LONDON ASSURANCE CORPORATION.

The annual report for the year 1909 of the
london Assurance Corporation presented by the
Court of Directors on the 23rd ult,, was considered
most satisfactory.

Substantial increases had been made in the funds
of all the departments. A good indication of the
vitality of the Corporation.

The premium income of the fire department
after deduction of re-assurances amounted to
$3,304,080, and the losses to $1,345,200. The
surplus after deducting expenses, and including
interest, amounted to $812,285; out of this amount,
the sum of $402,585 was transferred to profit and
loss account. The fire fund was increased from
$2,250,000 to $2,000,000. The total assets of the
company aggregated $22,239,080.

During the year 19og the Corporation had been
exempt from any exceptionally large losses.

The London Assurance enjoys one of the oldest
and most honourable records of British insurance
enterprise. During its career 1t has met all
legitimate claims promptly, and has gone on
quietly, growing in resources, and is still adding
to its claims to public confidence and favour. In
Canada its business has long been well established,
and notwithstanding  the keen  competition, in-
tensified by the persistent increase i the number
of non-tariffs throughout the Dominion, the Cor-
poration’s business continues to prosper under the
management of Messrs. Kennedy &  Colley, of

Montreal.
S S
CANADIAN RAILWAY ACCIDENT INSURANCE
COMPANY.

Notwithstanding keen competition in Accident
and Liability TInsurance, the Canadian Railway
Accident Insurance Company continues to show
marked progress as may be seen by the annual
statement which appears on another page of this
1ssue.

The gross premiums amounted to $433,563, an
increase of $54,361 over 1908 ; the total outgo was
$206,731, leaving a surplus of $86,420 over net
revenue. The profit and loss account shows a
credit of $63,673 after payment of dividend,
transferring $48,000 to contingency account and
$22,343 to permanent reserve. The assets of the
company amount to $278,863, an increase for the
vear of $27,886, while the total security of policy-
holders is given as $466,363. ) '

The company agency organization is evidently
a good one, under the efficient management of Mr.
John Emo, the general manager

S SF

THE CANADIAN WESTINGHOUSE annual report
shows the following :

Assets: Cash, $608,402.52; accounts and bills
receivable,  $853,233.51; property and plant,
$2,7606,488.097; materials and products on hand,
$1,260,728.44.

Liabilities:  Accounts payable, $275,515.14;
reserves for depreciation and inventory adjustment,
‘Bi;p.mxxm; undistributed profits, $536,103.87

The profits for the year ended December 31,
1009, were $408,370.04. Dividends paid 1909 at
6 per cent, $261,540.33. Sales for the year were
the largest in the history of the company.
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From Western Fields.
Building Permits in Winnipeg.

With building permits for the month of Marcn
in advaace of two and a half milhon dollars,
Winnipeg has gained a lap on Vancouver the
race for 1510 butlding records 1t 1s the greatest
year that controctors an the West have cver ex-
perienced in both the number of buildings going
up and the costliness of the structures. In Win-
nipeg more than any other western pomnt, except-
ing Vancouver, is the steady growth and expansion
noticeable.  Every day a  dozen propertyholders
and investors are seized with the desire to build,
and the manner in which building probabilities
and certainties are pouring into the office of the
Builders' exchange, gives undemable evidence of
a new era in permanent prosperity, and of optimism.

The Labour Outlook.

Labour troubles have been singularly absent
so far. The pamters have made a demand for a
forty cent. miniunum, which 1s an increase of
twenty-five per cent. over the old schedule, and 1t
is possible wat some trouble may occur before at
is secured. Most of the contractors have signed
up with the carpenters, masons and electricians,
who are again at work on the schedules which pre-
vailed last fall. The union mechanies are very
busy these days holding special = sessions which
have a bearing on the labor conditions, but noth-
ing of a serous nature has grown out of them.
Some of the trades are after a shorter day, while
others want a longer day, but these matters bid
fair to be adjusted without a split.

Crow's Nest Pass Company Establishes New Figure
in March.

‘Tne output of the Crow’s Nest Coal Cempany's
mines for the month of March made another new
record, totalling 112,000 tons, the first time in the
history of the mines that the hundred  thousand
mark has been passed.  The same conditions pre-
vail at all the camps, and the demand is always
for more. The total tonnage for the district from
Taber to Fernie is now fully 10,000 tons per day.

Immigration.

Seventeen special trains from Halifax and St
John are on their way to the Canadian West with
over six thousand immigrants making over 12,000
for the week. About 30,000 mmnngrants are ex-
pected to sail from Liverpool for Canada during
the present month

The decision of the underwriters to make an
addition of one per cent. to the insurance rate of
§ per cent. now i force on the lakes above lake
Ontario has  brought out a proposition that the
vessel which makes no claim for damages under
her policy should be entitled to a refund of this
extra premium.  That recent heavy losses in the
last days of the season are responsible foe the
creased charge is indicated by the fact that the
underwriters have practically deaided to restrict
the sailing date to November 3oth. The refund
proposal 1s favoured by promment underwriters,
with the conditions that a substantial proportion,
probably 25 per cent. of the refund, go to the
master or executive officers of the ship bv way of
bonus, thus not only rewarding those directly

—ero—
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A FEW FACTS FROM THE REPORT OF ‘ﬁ

CANADA LIFE'S RECORD YEAR

Business Increased in 1909 while Expenses Decreased

ASSETS $39,686,000.
BUSINESS IN FORCE $125,000,000.
INCOME for the year was cver $5,697,000.
NEW PAID FOR BUSINESS issued in 1909, $10,139,000.
SURPLUS earned in 1909, surpassing all records, $1,195,000.
EXPENSES reduced as in the previous year in percentage and actual amount.
PAYMENTS to Policyholders in 1909 for Death Claims, Endowments, Profits, etc., $2,032,000. -
s_2yoo.000.oo IN PROFITS will be allotted to Policyholders this year by the, CANADA LIFE

For Assurances or Agency Contracts apply:

N

Canada Life Assurance Co. p

THE LIFE AGENTS' MANUAL.
NEW EDITION NOW PREPARING.
The Thirteenth Edition of this publication will form
an up-to-date and invaluable Compendium of Cana-
dian Life Assurance information. It will contain
premium rates and policy conditions of all contracts
issued in Cans<a, together with a world of other
informati~. indispensable to office staff and field force
alike. 250 Pages—6} in x 4§ in—Flexible Leather

Orders received for 13th Edition now In
Preparation—PRICE $2.00.

THE CHRONICLE, - MONTREAL.

Union Mutual Life Insurance Co,

Of Portland Maine.
FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held

by Federal Government for protection of policy-
holders, $1,206,576.

All policies Issued with Annual Dividends on
payment of second year's annua premium,

Exceptional opening for Agents, Province of
Quebec and Eastern Ontario.
Apply to

WALTER 1. JOSEPH, Manager,

151 St James Street, Montreal.

|
THE MUTUAL LIFE

Insurance Company of New York

| OLDEST |STRONGEST
: IN IN THE
|  AMERIGA WORLD

|
" Mutual Life Agents
| Make Most Money

Because Mutual Life Policies
Sell Most Freely. |
!

For terms to yroducing agents address : \

GEORGE T. DEXTER, 20d Vice-President |

34 NASSAU STRRET, Nrw Yorx, N. Y. |

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA
CAPITAL 8$500,000 Federal Charter)
GENERAL HORSE AND CATTLE INSURANCE
Stallion Insurance Transit Insurarce

Toaling show Risks
Castraion | Dog, ete,,

Head OMice: New York Life Bullding, uon'tml. r.Q.

INCORPORATED 1339, HEAD OFFI(E: TORONTO, (ANADA

Assets for Policyholders security - 2,307,506 00
In‘lunncn in Force e o = o 13,078,/ 04.10

PROGRESS DURING LAST DECADE, 18991909

Income .... ...1ncreased 415 per cent Over fonr-fold

ReSETVES oo .oy .. Over six fold

Assels - 54 Nearly six-fold ;
Insurance in force ™ 1. Over three and one han.nln
The Kxcelsior excels in those features of vital interest to Policyholders

”i\\ "=
AND PROFIT
THE Nsw't‘)&,‘é’s'& POLICIES u!'é THE BEST
WANTED—Agents to devote entire or spare time to

the business
£ MARSHALL, General Manager D. FASKEN, President
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responsible for the safety of the vessel, but also

affording an incentive for careful navigation and

decreasing the risk of loss on all boats even in cases

where the bonus is not actually earned.

Winnpeg Manager of Canadian Bank of Commerce,
to take Charge of its New Branch in Mexico.

]. P. Bell, of the Bank of Commerce, Winnipeg,
has been selected by the directors of that bank to
take charge of its new branch in Mexico.  Mr. Bell
has been mspector for the central western division
of the bank's branches, with headquarters at Win-
nipeg, for the past four years. Before coming to
Winnipeg he served the bank in London (Eng-
land), in New York, Toronto and Dawson city.

I'ie Mexican branch will open about the first of
May. Alex. Laird, the general manager of the
bank, has been for some time in that country with
a view to looking over the ground.

Civie Expenditure in Vancouver, B.C.

This is a statement of civic expenditure in Van-
couver in past years, together with the estimate for
the year 1910:

1GID Jove: ovs oD ve o0 3D184,113.72
10000s wiv vee eer ven eee ee oon 1,044,617.56
1808... ver v cee eer een wen .en 1,388,660.04
BO0P:se ies avs canisn ssn wss wow 142331,321:10
SO0 5r. cos wos sun wen ans 808,772.90

The above figures will enable the reader to
understand what it costs to run the business of the
city of Vancouver for a single year, and also to
obtain the tremendous development which has been
forced upon the authorities within the biief span
of five years because of the advancement of the
city along all lines. From 1906 to 1910 is but a
comparatively brief span yet in this period the
business devclving upon the civic authorities has
increased 160 per cent.

Imperial Limited Service between Montreal and

Winnipeg.

The Imperial Limited service between Winnipeg
and Montreal will be resumed this year on April
19. For the past few months trains No. 1 and 2
have been operated between Winnipeg and Cal-
gary only. Trains No. ¢6 and 97 are the only
ones running through from Montreal to the coast.
After April 19 trains 1 and 2 will run from Cal-
gary to Montreal and a little later in the season
they will be operated through to the Pacific coast.

Distinguished English to Visit Winnipeg.

A number of Great Britain's most celebrated men
are expected to visit Winnipeg during the com-
ing summer and the management of the Canadian
club has communicated with them to learn par-
ticulars of their itineraries with the object of in-
viting them to be its guests during the time they
are in the city.

Among the most noted of these is Sir Ernest
Shackleton, the Antarctic explorer. He visits
Canada early in May and it is probable that he
will come west.

General Sir John French and General Sir R.S.
S. Baden-Powell, who were among the most suc-
cessful of the British leaders during the Boer war,
are also expected during the coming summer.
“Salmon canners operating at points along the
Northern British Columbia coast from Alert Bay
to Naas harbor have failed to reach an agreement
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among themselvesas to the limiting of the number
of boats to be fished during the coming season as
suggested recently by Mr. J. P. Babeock, deputy
commissioner of fisheries. It 1s reported that some
of the canners favoured the establishment of a
limit while others demurred, the result being that
no action was taken.

There is some speculation now as to whether the
Provincial Government will step in and atself fix
a limit on the number of boats which each cannery
may fish.

In the meantime the northern canners are mak-
ing preparations for the coming scason which will
open on June 20 this year mstead of on July 1,
as was the case last season. Men are being en-
gaged and supplies arranged for shipment to the
various canneries.  The outlook is for an excellent
season, it being stated that buyers are already
offering $1 more a case for fish than was obtained
last season, the year of the big run. The English
market is reported to be in very healthy condition,
the stocks carried at present being said to be
smaller than those held in 1900, the year follow-
ing the last big run previous to 1909.

S S

WHAT AN INSURANCE MAN SHOULD DO TO GET
HIS SALARY RAISED.

The above is the title of an able address de-
livered by Mr. Charles Lyman Case, United States
manager of the London Assurance, before the In-
surance Society of New York recently. Mr. Case
said in part:—

“Of course, we are all looking, particularly at
the early part of the year, for an increase, ex-
cepting a few of us who realize that we are getting
all that we are entitled to—all that we can earn—
and instead of looking for more we are looking to
render service that shall prove sufficient to justify
a continuance of our present income, but this I
know is quite exceptional.

It is my judgment that to secure an increase of
salary one should deserve it by giving his employer
a largely increased measure of the following five
qualities: Tact, executive ability, education,
enthusiasm and loyalty; and I have it in mind to
speak to you about five minutes, more or less, on
the importance of each of these qualities.

First of tact, which may be defined as the art
of saying and doing the right thing at the right
time; an insurance man needs tact as to the gen-
eral public whom he meets, as to those below him in
rank in business and those above him. He needs
tact as to the public in being quick and eager to
see their point of view —he needs to know his
customers and to be desirous of satisfying all of
their reasonable demands, and of quietly, gently
and inoffensively refusing their unreasonable re-
quests. It is highly desirable that he should
know them by sight; he should have his mind so
on his business that the minute a customer or a
customer’s representative enters the office that he
should know him; that he should be able to call
him by name, and not apologize by repeating that
miserable, worn out old story that his face is very
familiar, but his name has really escaped his
memory.

It is very necessary to exercise a tactful courtesy
towards one’s inferiors in rank. They are your
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NORTH AMERICAN LIFE
Rl

North JOHN L. BLAIKIE, Prt!ld(n' L. GOLDMAN, A.L A, F.C.A.—Managing Director
Amen(a_l'll e/ .B. TAYLOR, B.A, LLB Sccr:lnrv
790 'l .
Solyd Cash Income ... ... . ¥ 2,028,595.40
Assets BRSO A v NBY 6 10,490,404 90
QQIHLLLQ_“' Net Qmpluq iy . 1,018,121.25
B Payments to Pollcyholdvrs 789,520.41

Insurance in Force ......... 41,964,641.00
Fur Information regarding Agency openings write, T.G. McCONKEY, Supt. of Agencles

HOME OFFICE : TORONTO

SUN LIFE *3ui\y OF CANADA

AT 31st DECEMBER, 1209.

ASSETS - - $32,804,996.77
SURPLUS over all Llabllltles & Capltal Hm. 34 & 3 per cent Standard 3,308,534.53
SURPLUS, (;OVERNMLNT STANDARD - - - 4 940,556.77
INCOME 1909 . - - 7,778,133.05
ASSURANCES IN FORCE - - - . -I29.9|3.669.52

Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS.”
SUN LIFF POLICIES ARE EASY TO SELL.

The Manufacturers Life

has many good opemngs
for wide-awake fieldmen

Business in force, over $55,000,000

Head Office:
TORONTO - - - CANADA

The London & Lancashize
Life Assurance Company

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO

BUILD UP A PERMANENT CONNECTION

We particularly desire Representatives for the
City of Montreal

C. J. Alloway, B. Hal Brown,
Chief Agent, Montreal Genersl Manager for Canada.

Head Otfice: 164 St. James Street, Montreal

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

Assets . .. %277,107868
Policies in force on Dec-
ember 3lst, 1909 10,621,679
In 1909 il issved in Canada
Insurance for . $23572,055
It has dcposiled with the
Dominion Government,
al marKel value exclusi.
vely lor Canadians $6,732,386
There are over 300,000 Canadians insured in the

METROPOLITAN.

Home Olficc: 1 Madison Ave., New York Cily.

e Home Life Association

OF CANADA

Incorporated by Special Act
of Dominion Parliament

Capital $1 000,000
Agents Wanted In

Unrepresented Districts

PRESIDENT
How. J. R. STRATTON

MANAGING DIRECTOR
J. K. McCCUTCHEON

Heap OFrcs

Home Lite Ridg. Taronto
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associates —on them must fall very much of the
work, and the work will be better done, and you
will get the credit of 1its being done, if you ex-
crcise a careful, discrimimating, tactful courtesy
to them by telling them what you require, and 1f
necessary in poimting out wherein they fail to
meet your just requircments.  They are mferior to
you in rank because either they have less ability
or less experience than you.

[oven greater tact 1s necessary m dealing with
one’s superiors —perhaps [ can illustrate  this by
telling you of two special agents.  Every time Mr
A came into the manager's room to talk with aim
about the conditions in his field he came m with
an air of dissatisfaction, criticism — that the com
pany that he served was the most particular, ex
acting, hard company that was doing  business
It was perfectly surprising, according to his tale,
that it got any business at all —that 1t held the
affections of 1ts local agents, and this notwith
standing the business was growing gradually and
with a satisfactory loss ratio. The manager's
pulse and temperature dropped  from five to ten
pomts every time the special agent came to the
oftice, and sometimes the manager felt that really
he ought to send in his resignation by cable.  All
this because of the temperament of the special
agent, ne did not mean anything by it, but he
took a gloomy, pessimistic, critical view of life
and that colored everything he said and did

Abuot the same time the company had a special
agent of a totally different type he was very
active —he had his good poimts, but his idea of
tact towards the manager was to flatter the man
ager.  Everything the special agent said and did
exuded the unctuous o1l of flattery. Everything
was for the best i this best possible of all worlds,
agents and public were hungry and anxious to re
present his company and to secure its policy  never
was manager quite equal to his manager, but
dropped of all its verbiage what he said was, in
substance, that in his judgment the manager was
such a fool that he could be mfluenced, or con
trolled, or managed by what the special agent
probably called his diplomacy, but which the man
ager called silly flattery.  Neither of these special
agents 1s with the company now they both had
an assisted departure.

Executive Ability. — By this I mean, of course,
the power to get things accomplished and to carry
responsibilities.  This 1s a very precious gift and
does not come altogether by nature. It needs to
be cultivated.  Before one reaches a position of
any considerable 1mportance he has  those under
him to whom he give instructions. Now, let me
tell you a word about those mstructions never
tor one moment think that the giving of the
structions means that they will be carried ont. It
15 the first duty of an execntive officer to see and
to know of his own knowledge that the thing that
]'f‘ ordered done 1s being done, or has been done
Never take anybody's word that it has been done;
on the other hand, take for your motto, have it in
mind if not in type, “I'm from Missourt, show me”

As to carrying responsitnlities, most of ue arc
prone to burden ourselves with other people’s re
sponsibilities to the neglect of our own. It is as
casy to carry other people’s responsibilitios as it s
to bear their misfortunes. We are usually quite
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ready and willing and fully capable to carry the
responsibilities of the one above us ~we can all
poke the fire or run the hotel, or manage an -
surance company better than the one who 1s domg
it; but as for our own responsibihities we are some
times slothful, neglecttul, mdifferent. No  great
advance m salary will ever come to one who can-
not assume and worthily carry responsibilities.  To
carry them thus requires industry, a cool head,
carctul judgment and quick decision.

Lducation. 1 am sure that one should bring to
the busimess i these times both a wide and accur-
ate knowledge, first techmeally as to our busimess.
We must know the techmque thoroughly. At tins
pomt 1 think [ hear some of you saymg that some
of us older ones have very good positions and yet
know very hittle about the techmical side of the
business —the cfficiency ot sprinkler systems, and
the new and modern methods of censtruction, ete
Well, 1 have two answers to that objection, both
of them good. First, that we should be ver © much
better ofhcers 1t we did have the technical know
ledge; and secondly, that we acquired our posi
tions when technical  knowledge was less m de
mand, less an  essential  condition to important
positions than 1t 1s now.  Therefore, you make a
mistake 1f you think because some of us whom
vou think are without techmical knowledge, hold
good positions, that 1t s of no  particular 1m-
portance for you to get 1it. Don’'t make that nus
take.

It 15 not sufficient to know only msurance.  You
must have a wide and deep and broad knowledge
to be of any particular mmportance m the world.
You must have the abihty to express yourself
writing, and 1if possible i speech; the power to
say clearly what you desire to say and the power
to stop when you get through.  T'lis comes with
knowledge — sometimes.  You must cultivate  both
the substance and form of expression

Enthustasm. It 1s hard to define enthusiasm,
it 1s not activity, industry, apphication, faithful
ness—it 1s more of an intensity of mterest in what
one 1s domg. It 1s not only putung one's back
mto one's work, 1t 1s nuxing the sweat of the brow
and  the gray matter of the bram and the red
blood of the heart with the work. et me allus
trate:  There were two  clerks  workmg side by
side e the accounting department; a long delay-
ed, outstandimg  balance finally  comes in. The
manager, who, of course, has that balavce m mind,
as managers  always  have everything m mind,
walks out to the accountmg department and asks
the clerk who has enthustism “Iid that Western
balance come i this mornmg 2 The clerk who
n's the enthustis rephes, “Yes, Mr. Manager, |
was going to tell vou about that; it came m the
first mal, $705.23. 1 am awfully giad about that”
Supposing the manager had aske ] the clerk wath
out enthusiasn 1f the cheque had come . e
would have recenved this kind of an answer, “I
don't ex nl|)‘ remember; it seems to me 1 did see
a cheque an the mornmg's mal from that agent
or some other agent for about that amount, or

me other amount. [ will look ot up for you
md let you know in a hittle while”  All this 1
a calm tone and manner that mdicated that his
salary was in no degree dependent on the receipt
of this particular cheque.  That's the difference,
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THE PRUDENTIAL

makes promotions from the
ranks, There is a place
and a future for you if you
prove yourself the *‘right
man,”

Ask us about an Agency.
THE PRUDENTIAL INSURANCE CO'Y OF AMERICA
Incorporated as a Stock Company by the State of New Jersey.

JOHN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

THE IMPERIAL LIFE'S
RECORD IN 1909.

ASSETS $5,303,236 INCREASE $749,392
RESERVES - 4,055,540 INCREASE 597,494
NET SURPLUS 627,519 INCREASE 149,306

it pays to be arsociated with a euccessful institution
For particulars of attractive agency openings
Apply to
A MY SHAW,
HEAD OFFICE, -

Supt. of Agencies
TORONTO, CANADA

TO LIFE INSURANCE MEN

ROYAL-VICTORIA
Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

Terms Attractive
Apply to
DAVID BURKE,

General Manager,
Montreal

CROWN LIFE

ENDOWMENTS FOR CHILDREN. [0, ":.\0

finite sum of Insurancs gtaranteed, ar

Highest Guaranteed | nder and Hance
after three AT Preminm Rates lower than those charged by
oth ompinies. Write for particular °

CROWN LIFE INSURANCE Co.
Hoat1 OMce é . + TORONTO

Liberal Salary and Commission Contracts, with a Good Terri-
tory, Available to Ralishle Adsnts

xamina
d De

reas
yin Cash surre

INSPECTOR WANTED

THE NATIONAL LIFE ASSCE. CO. OF CANADA
requires an Inspector and three good Agents for
Montreal The Inspector must be a good personal
producer.

All contracts are direct with Head Office and
are very liberal. On account of the exceptional
standing of the Company and the attractive plans
of insurance, agents find it an easy Company to
work for.

Apply 286 St. James Street.,

Imperial Bank Chambers,
MONTREAL.

rd )/
| il I

' OF CANADA.

| Wrote during 1909 New Business (all Canadian)
amounting to

$8,125,678

making total Insurance in force December 31, 1909,
$59,261,959

Its net Surplus Earning for 1909 over all

| Liabilities was

| $508,921.25

| while the ratio of Expense to Income was less

than for the previous year.

HKEAD OFKFICK, WATHRLOO, ONT.

The Continental Life lnsurance Co.

SUBSCRIBED CAPITAL, $1,000,00000
HEAD OFFICE - - - - TORONTO
GEO. B. WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES H. PULLER, + SECRETARY & ACTUARY

Several Vacancies for Good Live GENERAL AGENTS and
PROVINC'AL MANAGERS

Libsra Contracts to First Clats Men

Apply GEO. B. WOODS, Managing Director

that confronts the new man

THE CH[EF DlFFICULTY en:uci:z :?\: tiie Insurance

Fleld is the securing of GOOD PROSPECTS. This difficulty is eliminated

when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

HEAD OFFICE, -
More Policyholders than say other Canadian Company

TORONTO, CANADA
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ind that difference carried on all through tae worlk
f these two men brings to one of them a probable
advance in salary, and to the other one a bitter
disappointment, mingled with surprise as to why
he does not get an increase 1n salary.

Loyalty.— I'his quality of wholehearted alle
giance has the value of scaraity, and, hike other
scarce l|lln|mc5, It 1s very precious 1t 1s worth
ctriving for. We are inchned to be disloyal 1n
thought and deed. 1f we are told to do some
thing human nature frequently tells us either not
to do it at all or to do it in some other way than
the way in which we were instructed to do 1t
[ight against this nclination strive mightily for
loyalty —to render absolutely loyal = service. 1
<hall have to go abroad for an illustration of this
quality. There is an old German saying that
strikes me as very apropos:

“Whose bread I eat, his song 1 sing”

You are cating some insurance company’s bread

sing their song, not anybody’s else’s, and sing
it with all your might. If your msurance com
pany believes that they may desire a particular
lime of msurances, say on sprmklvr«'tl risks at the
current low rates, it is not your business to tell
them that dwelling houses would be more desir
able, even at the increased commissions, or that
Trame business in Atlantic City at the rates i
more desirable, but it is your business to find out
how many sprinklered risks there are to be had,
and then get every last one of them on the books
of your company just as soon as possible.  That
is allegiance —that 1s loyalty.

While I cannot overstate, 1t 1s not possible
overstate the value of loyalty, yet to my mind
there seems to be mothing nconsistent between
real, hearty loyalty to one's employer and the
taking or considering of another position Indeed
if another position comes along that offers not only
a much larger income, but greater responsibility,
there is nothing disloyal to your present employer
in considering or accepting this greater opportunity
of life. The loyalty to yourself and to your
family, to those to whom you wish to give oppor
tunities and advantages that have perhaps been
denied to you, may oblige you to take the new
nosition, but always with the utmost loyalty t«
your present position as long as you fill 1t and
afterwards. It should be impossible for one to do
anything that would be unfair to his
cmployer.

| realize that some of you may say that loyalty
is all right enough, but I am working under con
ditions where 1 find that T cannot give whol
hearted loyalty. My friend, 1f you are sure of
this, 1 have some good advice for you. Get a
position where you can give it and get it by the
first of next month, and to-day 1s the twenty-
second.

From time to time exceptional opportumties
come for a larger and better position than one
holds at present. Somectimes, very infrequently,
the man holding the higher job diesyou may
think that he 1s an unconscionably long time

former

dying, but, nevertheless, he will die eventually
and some few officials are wise enough and for
tunate enough to be able to retire for a few years
of grace before the final summons comes

There is a sort of a p(‘rp('lu;ll, standing com-

I

THE CHRONICLE. 513

mittee always in session to select men to il these
vacancies. This  commuttee are always  looking
over, carefully canvassing the quahities of  the
possible candidates. You may not realize this,
but let me teil you it is so, and they are looking
for men of sound character, good habits and firm
health—these are the foundation, but they are
looking for those who also possess tact, executive
ability, education, enthusiasm and loyalty. 1
hope that in due time they may have no difficulty
in finding these desirable qualifications 1n large
measure among  those to whom 1 have had the
honour to make this address.—N. Y. Commercial
Buletin.

I

Personals

MR. ]. Corper MCBRIDE, of London, manager
of the Accident department of the Commercial
Union Assurance Company, visited Montreal re-
cently.  He was entertained at  luncheon at the
St. James' Club, by the directors of the Canada
Accident Assurance Company which s controlled
and  guaranteed by the  Commerc ml Umon.
Among those at the luncheon  were, the Hon
Alphonse Desjardins, Mr. S. . Ewmng, Mr. R
Wilson-Smith, Mr. ]. O Gravel, Mr. | McGregor,
Canadian manager of the Commercial Union, Mr.
1. 1. Morrisey, manager ol the Union, and Mr
T. H. Hudson, manager of the Canada Acadent.
Mr. McBride expressed his satisfaction at the pro-
made by the Canada Acaident anl con-
gratulated the management

1=

B|ress

THE UNIVERSITY OF MCGILL COLLEGE 15 about
to confer the degree ot 1.1.D.,, upon the Rev
Herbert Symonds, D.D., Mr. . B Greenshields,
ex-Mayor  Laporte,  Senator Dandurand,  and
Admiral Sir Archibald Douglass and the degree
of D.C1.. in course upon Mr. Justice Dunlop and
Mr. Justice Martineau

MRr. . MARSHALL, general
Life Insurance Company, Toronto, spent a few
days in Montreal this week. e reports the past
three months, as bemg the best in the history of
the company as regards new business for the same
period in any year.

MR. 1. W. ALLAN, Montreal, mspector for the
Phanix of Hartford, and also the Protector Un
derwriters, will leave to-morrow for the West, on
behalf of both companies, to visit the agencie
throughout Manitoba, Saslotchewan and Alberta

IT 18 EXPECTED that Sir Fhomas Hewitt, K.C.,
Chairman of the Ocean  Acadent & Giuarantee
Company, accompanted by Mr. R . Paull, will
visit the United States and Canada within the next
couple of weeks

MR A W. MURRAY has been appointed  inspe
tor for the Law Union & Rock Insurance Com
pany, and left this week for Winnipeg to assume
his new duties.  Mr. Murray has been connected
with the company for past mne years.

MR, ]. A. STEWART, nspector for the North
British & Mercantile  Insurance Company, with
headquarters in Toronto, spent @ few days n
the city recently

manager  Excelsior

L —————————————————————————————————————————————————— ————
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SUGARS |

The best are the cheapest
Ask for and see that you get

(

EXTRA GRANULATED and other
grades of refined

Supply your customers with only
the best sugars obtainable
IT WILL PAY

MANUFACTURED BY
The Canada Sugar Refining Co., Ltd.

Established 1868

BURNETT & CO.
STOCK BROKERS

12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithers J.J. M. Pangman G. W. 8. Henderson

McCUAIG BROS. & CO.

Members Montreal stock Exchange

A General Steck Exch;ﬁﬁe B;:s{ness Transacted
Investment Securties a Specialty

157 St. James St,, MONTREAL

Telephone Main 923-4

MONTREAL, QUE.

J. E. GAUDET & CO.

Members Montreal Stock Exchange

Stock and Bohd BroKers

82 St. Francois Xavier St.,, MONTREAL

Telephone Main 5145

British American
Bank Note Co. Ltd.

HEAD OFFICE ¢
welllngton Street, OTTAWA, Canada
Most modern and complete appliances for the production and
rotection against counterfeiting of BANKNOTES, BONDS, CHECK
ERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-
ments of A Monetary value.

The Work executed by this Companv is acc pted by the
LONDON, NEW YORK. BOSTON
and ether Stock Exchanges.

BRANCH OFFICES
©® PLEURY STREET. MONTREAL
TRADERS' BANK BLDG - TORONTO

Rodolphe Forget

Member Montreal Stock Exchange

STOCKS & BONDS

Montreal Office: Paris Office:
83 Notre Dame West. 60 rue de Provence.

—COBALTS—

Buylng or Selling Orders executed on the Mon-
treal and Toronto Exchaages on Commission.
Quotation Sheets and particulars of any Cobalt
Company malled on request.

CORDON & SHOREY, Memere e rehonet
84 St. Francois Xavier St., MONTREAL.

CONSER

Constitute an isvestment of the very highe

VATIVE INVESTMENTS

THE DEBENTURES OF CANADIAN
PROVINCES, COUNTIES, TOWNSHIPS, CITIES AND TOWNS

st order for the

wOOD, GUNDY & COMPANY, TORONTO

WRITE FOR OUR LIST

large or small investor.
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THE DOMINION COAL COMPANY.

The annual statement of this company for the
year ending 31st December, 1009, which will be
put before the annual general meeting of share-
holders on the 12th inst,, las been made public.
The showing for the year, as was expected, was
a poor one, caused by the expenses and decreased
coal output consequent on the strike, which, com-
mencing carly in June, is still unsettled. The
company, however, are gradually increasing their
working forces and production 1s expected to
work up to the usual level within the next few
months. The earnings for the year were as fol-
lows : —

Profit and loss account for the year ending 31st
December, 190 (cents omitted) :

Net earn’gs from operations after payment

of all expenses and current repairs... $1,113,001
Appropriation for depreciation and re-

NEWAS.. covoss savase saione sesssncass 350,000

$ 763,091

Intorest on bonds..es cossenscersss sasens $ 281,652
Interest on loans. ... 30,912
— 312,685

$ 450,625

Balance from previous year, viz.— amount

shown at credit of profit and loss ac-
count 1st January, 1908, .c.ovvvaiie. 4,253,471
Appropriations in 1907-8 not now required 50,422

$4,303,803

Less am’t due Steel Co. a8 since settled.. 3,850,000
— § 763,803

£1,204,419

wess dividends on pref, stock, 2 half-
_ yearly payments of 34 p.c. each...... $ 210,000

Dive. on com, stock, 4 quarterly payments
of 1 poce each.cansvansvonsiannaanane 600,000

$ 810,000

Balance carried forward..... ..... veesessssess § 394,419
~ The earnings from the year's operations, there-
fore, after paying bond and other interest and
payig the preferred dividend of $210,000, show
about 1.60 p.c. on the common. The output ol
coal from the collieries for the year 1gog was
2,734,774 tons as compared with 3,555,008 tons in
the year 1908. »

S S
THE SWISS BANKVEREIN.

The Thirty-eighth annual report shows gross
profits for the year ended 31st December, 1900, of
£455,160, exclusive of £11,628 brought Torward
from last year.

After reduction of all expenses and taxes (£153,201)
writing off 422,847 agamst bad and doubtful
debts, etc., placing £40,000 to Special Reserve No. 2,
and £8,000 to pension fund, the net profit was £242,740,
which was disposed of as follows:-

Dividend 8 per cent. . 3 0c A7 .. £200,900
Directors and Managers.. .. .. .. .. .. .. 28888
Carried Forward.. .. .. .. . oo o 12,802

The capital of the bank is £2,512,000 fully paid-up
and Reserve Funds £653,200.
S S

TWENTY-FIVE per cent. of the City of Winnipeg

stock issue of 1910, namely, £125,000 equivalent

in currency to $008,333 has been received from the
Bank of Montreal.
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THE NOVA SCOTIA FIRE INSURANCE COMPANY.

At a meeting of the directors held on March
20th, tne following changes connection  with
the staff were made. A new office that of General
Agent for the Province of Nova Scotia was created,
and Mr. H. F. Bethel, who has been for several
years in the office was appointed to fil! the positi-
tion. Another new office, namely, that of Sec-
retary was filled by the appomtment of Mr Stanley
Johnston.  These offices were considered necessary
owing to the expansion of the business of the com-
pany.

S S
FIRE ON ST. PAUL ST, MONTREAL.

A fire occurred on the 4th inst, at 513 St. Paul
Street, occupied by . H Waldman & Co.,, manu-
facturers of cloaks and swts. Several fire men
were unfortunately injured though not seriously

The insurance was placed as follows:

ON WALDMAN STOCK.

AcAdiBececes convee ones $2,600 (ilobe and Rutgers...$ 5,000
F T P T.L5,000  Lloyd's...eeesieees 20,500
(Caledonian veesnses 3,000 Dominion. cevses.sees 2,600
General . iuseenes DO N. Brit. & Irish Millers 2,500
Guardian.. ceesess 0,000 T
HOME® sooess sossasesseses 5,000 $55,500
Loss, about 75 p.c.

ON WALDMAN FIXTURES.

e eennne seees $2,600
seerse THOU0

Caledonian .ou vo veeese coee
Lloyd’s.. covans sesnne conunaee

TTELREE

T T Y s veress §10,000
PIERCE & €O. STOCK.

Lon. & Lancashire., .$3,000  Hearts of OnK. coes $ 2,600
Phaenix of London 2,000 Richm'd & Drumm’d. 1,000
Fquitye.eeeee covens wee. 2,000 cnma—
Lloyds.aesss covevanenee 1,500 $12,000

Loss, about 25 p.c.

FIRE AT QUEBEC.

On the 1st instant, a fire oceurred in the hard-
ware store of Mr. W. Lajeuness, Ouebec
The following companies are interested

ON STOCK.
Liv. & Lon. & Globe.....$2,500 Sterling covee e vees $1,000

(
Yorkshire.coooeeeves l:f»()(l ——
Rimouski .eeeceesssees 1,000 Total, sovese sasees $7,000

DOMiniON.eesess casseesse 1,000
Loss, total,
ON BUILDING. )
Liv. & Lon. & Globe.....$1,000 Commercial Union....$1,000

Guardian . .ooee oo .. 4,000 S
Total.s.eeres cerese $6,000

Loss, small,

S S

[hE City OF WESTMOUNT has prepared a by-
law for submission to the rate-payers for authority
to borrow $550,000 at four per cent. for forty
years, for various improvements imcluding  the
making of good roads the opening of new strects
and a fire and police station While 1t may ap-
pear that Westmount 1s rather a heavy borrower
just now, nevertheless the municipality 15 growing
so rapidly that it 1s essentially necessary to keep
pace with its growth in such matters as good roads.

IT 15 REPORTED that former Lt-Governor Duns-
muir has purchased $4,000,000 worth of Canadian
Northern Railway bonds We presume  that
they are guaranteed by the Province of British
Columbia
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Financial and Insurance Items

THE EXPERIENCE of British marine 1nsurance
companies for several years prior tu 1909 was not
favourable. Last year, however, advanced rates
and diminished claims produced a better showing.
The following comparison of results between 1908

and 1000 is published by the Insurance Observer, |

of London

Profit or loss on

~==Premiums—— ~Trading Account.=

1909, 1908, 1909, 1908,
Maritime.ceeeees £232,606  £224,459 4 £33,926 — £50,711
Reliance. .o oo 119,005 102,873 4 29,629 — 4,702
Sea vese 336,830 300,601 4 56,111 — 14,312
Thames & Mersey 330,640 378,819 — 35,338 — 76,422
Union Marine. .. 393,964 390,776 4+ 23,79 — 47,021
World Marine, .. 235,623 206,399 4 15,491 + 7,635

Trree-Rivers is applying for authority to issue an
additional loan of $200,000 for use in the rebuild-
ing of the city. It will be remembered that the
provincial  government guaranteed interest on a
$400,000 loan, a year ago For the loan now
proposed 1t has not been deemed necessary to ask
for any guarantee

Iue Crty OF MONTREAL is about to ask for
tenders for a $5,000,000 four per cent. forty years
loan. This is only part of what it is authorized
to borrow, but will be sufficient for its require-
ments for the next two years. There is no better
security than City of Montreal bonds

ON THE 6TH INSTANT, the Bank of England paid
a premium ol 1':d. per ounce over the ordinary
market price of 70s 4d for $7,500,000 In ('.lgl(:s
recently engaged in the New York market for
shipment to London

MR, WILLIAM MACKAY, manager for Canada of
the Royal & Queen Insurance Companies, is visit-

ing the agencies n the West. He was in Van-
couver, BC, this week.

Agents Wanted

Yrotector  Underwriters
OF HARTFORD, CONN.
CASH ASSETS - -  $9,941,424.23

FIRE INSURANCE
J. W. TATLEY, Manager,

Canadian Department - - -  MONTREAL
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BANK OF ENGLAND STATEMENT.

The weekly statement of the Bank of England
shows the following changes:

Total reserve decreased £535,000.

Circulation increased £102,000.

Bullion decreased £342,100.

Other securities increased £071,000

Other deposits increased £ 3,754,000

Public deposits increased £1,703,000.

Notes reserve decreased £451,000

Government securities increased £4,408,000.

The proportion of the bank's reserve to liability

| this week 1s 30.55 per cent.; last week it was 44.81

per cent.
The rate of discount of the Bank of England
remained unchanged at 4 per cent. to-day.

THE DOMINION GOVERNMENT has decided to
refer to the Supreme Court the question raised by
the Provinces as to their power of incorporating
new companies. It would be well to have this
matter settled definitely. If it be held that under
the B. N. A. Act a company wishes to transact
business throughout the whole of Canada, it cer-
tainly should be able to do under a federal charter

THE BANKING ACT will not be taken up this

SeSS101.

INSURANCE ACT: The Hon. Mr. Fielding hopes
to have it passed during the present session.

S, S
TOWN OF MONTREAL WEST
DEBENTURES FOR SALE

Scaled Tenders will be received by the under-
signed up to 12 o'clock noon, April 15th, 1910,
for an issuc of $50,000.00 Dcbentures, avthor-
ized by By-law No. 23, payable in forty years,
bearing inlerest al live per cent, coupons
payablc half-ycarly.

FULL PARTICULARS ON APPLICATION.

T. ELLIOTT KERR
Scc.-Treas. Town of Montreal West, Que.

of preparation.

LIFE AGENTS’ MANUAL

New and Revised Edition now in course

Bound in flexible leather - 250 pages
Price only $2.00.
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Stock Exchange Notes
Montreal, Tth April 1910

The publication of the annual report of the Dominion
Coal Company, was the occasion of further weakness in
the stock and an incidental break in the price of Do-
minion Iron Common on active trading, the business to-
day exceeding the combined sales of the preceding days
of the week. Dominion Coal Common sold down to 67
and Iron Common touched 65. Both recovered from the
lowest, but close at decided losses for the week. Mont-
real Steel Common, ‘“‘Switch,” was a prominent stock
and closed at 110 1-4 bid, an advance of 7 1-4 points for
the week and a gain of over 3 pointsto-day, on sales of
1692 shares. The market shows a fair improvement
throughout the list, but in general a weaker tendency was
in evidence the last few days. Montreal Street Railway

was up to 249 again, but closed with 217 bid and 3,103 |

chares changed hands. Quebec Rali..y was the most
active stock and on transactions involving 7,237 shares,
touched 38. Cement Preferred had a good market and
Nova Scotia Steel Common held within a fraction of
last week's close,

The Bank of England rate remalns unchanged at 4 per
cent. and Consols have still further fmproved to 81 3-8

Call money in Montreal, «oovsoveene corasananesens 5%
Call money in New York... 3 %
Call money in London ..... 0%
Bank of England rate. .. Sair B LSS EP SIS sane 49
Consols sess connee SR EFEES . 10686 0 PENISE 81%%
Demand Sterling.. i vo s s euie s ReavE %%
Sixty days’ sight Sterling...oee cvvsisniiarsresiersee 9.7

The quotations at continental points were as follows : —
Market. Bank.

2 3
3 4
4% b
3% 34
sesee 34 4
SuMMARy OF WEEK'S SALES AND QUOTATIONS,
Closing Closing Net
Security, Sales. bid. bid, change
Meh, 81, 1010.  to-day.
Canadian Pacific......... 2,376 1811 152§ + 1
€800" COMMON .ue.es .o 435 139 XD .. XD — ..
Detroit United. .o « .0ees 555 63 62 - 1
Duluth Buperior ..oeovees B0 .. ox —_
Halifax Tram ..o... ..o 55 123 123 - e
Ilinwa Preferred. .. ... 203 90} 904 S |
Montreal Street .. . ... 3,103 246} 247 + &
Quebec Ry... sesees 1,357 364 a7 + U
Loronto Railway .o Bl 122} 123} + i
Twin Oity.coo conveee oo 243 118 113} + 4
Richelien & Ontario... ... 75 85 86 + 1
Amal. Asbestos eeeeecees. 290 27 274 + 4
Do. Pref.... 50 95 . -
Black Lake Asbestos.. . v -
e - Prefd.. 12 .. 65 -
Can. Cement Com... L1186zl 214 + 1
Do. Pid... .2,445 88 B<h + 4
Can. Con, Rubber Com..ooe .. 98 99 + 1
Can. Con, Rubber Pfd. ..o oo o0 o -
Dom. Conl Com.aee.vase 5% 68} - 6f
Do, Iron Common 68 653 1 |
Dowm. Iron Preferred, 1064 105 - I
Dom, Iron Bonds.eus . vues§ 964 96 - 4
Lianke of the Woo s Com.... 140 143 o _—
Mackay Common...s veees 5 89 89} + 4
Mackay Preferred. e 337 .. o - e
Mexican Power .. ..ceee 20 T9% 79} —
Montreal Power ... .ee. 606 1353 136 + |
Montreal Steel Works......1,692 103 1104 + 14
Nova Scotia Steel Com. ...1,472 84} XD 83§ XD — i
Ogilvie COm e voeees cenae 135 1391 139 -
Rio Light and Power. .... 25 943 934 - 1}
Shawinigan .oo ... «e0ee 200 101 99) XD — 4
Can. Colored Cotton. 175 62} 634 + |
Can. Convertors.. 35 43 424 - 4
Dom, Textile Com..... 910 74 714 -t
Dom. Textile Preferred .... 8 103 XD 102} XD — )
Montreal Cotton..oeveese .. 131 132 + 1
Penmans Common ... 160 60 61 + 1
Penmans Preferred. coovee o0 o . —
Crown Reserve...ee.-++s0.8,750 3.8 XD .. XD — .

Toroxto CLrawixas for the week ending Apnl Tth, 1910,
were $35,123 573  For the corresponding weeks of 1909 and
1908 they were $26,859,671 and $20,990,462 respectively.

MoxTiEAL BANK CLEARINGS for the week ending April Tth,
1910, were §41,588,617. For the corresponding weeks of 1909
and 1908 they were $35,632,750 and $27, 96,627 respectively.

|

‘Traffic Earnlnds:

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Canadian Northern, Duluth, South
Shore & Atlantic railways, and the Montreal, Toronto,
Halifax, Twin City, Detroit United and Havana
street railways, up to the most recent date obtainable,
compared with the corresponding period for 1008
and 1909 were as follows:—

Grann TroNe RArLway,

Year to date, 1908, 1909, 1910, Incrense
Feb. 28.........$5,126,211 $5,160,887 §6,118,72 $018, 534
Week ending.  190%, 1909 1910, Incrense
Mar. Teeeeeses 615110 624,373 769,177 144,804
677,895 709,819 832,620 122,801
685,552 110,626 841,719 131,193
37,702 1,122,733 1,349,741 227,008
Cananiax Paoirio Ratnway.
Year to date. 1908, 1909, 1910, Increase
Feb. 28,000 ... 48,474,000 $9,530,000 $11,820,000  $2,290,000
Week ending. 190R, 1909, 1910 Increaxe
Mar, 7.. L 1,103,000 1,380,000 $1,697.000 217 000
14, . 1,220,000 1,461,000 1,615,000 154,000
“ 2l.ieeee.s 1,247,000 1,436,000 1,723,000 287,000
“ Bl.eeanees 1,804,000 2,164,000 2,732,000 568,000
Canapiany Nortaery Rajiware
Yenr to date. 1908, 1909, 1910, Increase
Feb, 28....... $1,063,800 &1 L8800 ¢1,491,100 $462,300
Week ending. 1908 1909, 1910, Increase
| Mar. Tooeeinsees 133,300 140,200 195,100 54,900
“ 4., . 132,700 148,900 140,600 41,700
LA | | 142,500 169,400 221,500 52,100
“ 31.. eee 216,600 280,200 326,900 46,700
Devorn, Sovrn SHORE & ATLANTIC.
Week ending. 190% 1909, 1910, Increase
| Mar. Teessssees 47,085 49,055 56,709 7,654
LU [ S 51,163 43,996 sees  sesese
“ 2l soionenn 50,736 46846 61,441 14,505
MonTrEAL STRERT RATLWAY.
Yenr to ate. 1904, ) 1910, Increase
Feb, 28,000 0ee  $515,616 $572,687 $623,075 $00,388
Week ending. 1908 199 1910 Increase
Mar. Tioeeenss 64,543 75,959 10,513
LD [ NPT 64,682 13,817 7,622
0 2lieeeieee 63,343 75,093 6,857
“ Bliveeneeee 90,208 107,852 11,809

Twin Crry Raeip Transir Compasy.

Year to date. 1908 1909 1910, Incrense
Feb, 28...... $915,635 8999340 81,108,769 $109,429
Week ending. 1908 1979 1910. [ncrease
Mar. T.oeeesess 107,080 122,191 11,768
" o . 109,150 118,900 3,004
L 109 Ri6 124,392 10,647
« 164,762 .oono : viieve | wewis :
Derroir Usitep RarLway,
Week ending. 190K 140y 1410, Increasa
Mar, Ticssesesne 110,700 125,162 149,204 24,042
s vesssssese 1105642 123,641 147,010 23,469
“ 2 Leeees oo 113327 124,108 151,736 27,628
HaLivax Eigorrio Tramway Co,, Lro.
Railway Receipts,

Week ending. 1, 1900, 1910, Increase
Mar, T cevennee 2,911 3,069 3.610 54l
Lo 2,451 2,987 3,405 418

“ 2,904 3,072 3,693 621

" 3,956 4,431 5,230 ™

HAVANA KpLsorrio HAlLwaAY (o,
Week ending 1904 1410, lucrense
Mar, 6., ..ooe 41,516 42,893 1,317
“ 13,0000 39,596 41,969 2,373
“ 20 oo 38,323 40,290 1,967
“ 2M.iieee 36,692 34,691 1,899
Drrurn-Seeestorn TRacTioN

Week ending 1909 1910 Increase
16,259 18,362 2,103

15,901 18,415 2,610

16,712 19,495 2,783

24,125 28,459 4,734

Orrawa Bang Crearixage for week enling April Tth, 1910,
were $4,723652, For the corresponding week of 1909 they
were $3,084,743.
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~List of Leading Stocks and Bonds

CEPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STRERT, MONTREAL.
CORRECTED TO THURSDAY, APRRIL 7th, 1910,

T oy | T i et o | P
. . ue ] Capital a s of Heat ‘When Dividend
BANK STOCKS. | of one "':';,':'.':,"" &:iﬂxd subscribed | pald up ‘ Fund | to paid up payable.
share. Capital
) e, { -
$ Per Cent.  Per cent s ] s
British North Amerioa ... 3 Iy 7 4860008 4806660 2,433,333 6000 |April, October.
Canadian Bank of Commerce 50 428 0 10,000,000/ 10,000,000 6,000,000 F).M March June, ﬂoyt.bl:oe.
Dominton . ... ... 50 12 4.u-um1 4,000,000 500,000/ 125.00 , July, October
Fastern Townships 100 oo 8 3,000.000 ,000,000 2,100,000 70.00 uly, October
FArmers . ... ... 100 | ¢ 979,500 BBT,307 ....o.oennsfiinnnninnnnifen
Hamilton Granene 100 | 10 z,.'m.cm\ 2,500,000 2,500,000, 100,00 March, June, Sept., Dec.
Hoehelaga ... L 100 | ... | 8 2500000, 2600000 2,300,000 9200 [March, June, Sept., Dec.
Home Bank of Canada 100 6 1,922,200 1,008 302 333663 30 8%  |March, June, Sept., Dee,
Imperial. . . o _sbivouh¥h 100 . 1 5000000 5,000,000  5000,0000 100,00 Feb., May, August, Nov,
La Banque Nationale., ... k4 2,000,000/ 2,000,000 l,\'m.um‘l 52.50 Feb., May, August, Nov,
“:ﬂl’l‘hl"ll Ilm,..l of Canada . :Ll‘)‘ 401 : ?,%::l {Kg:m' ’{;ﬁ'::\ l;zg )}hrehA, -ln‘{w;’!‘l‘olpl.blc)‘:eb.‘
tropolit k X% 000, 000§ 000,000/ Jan., ril, » r
M:I:v'v'u‘ . .".. “I P 2o 7 100 470 10 8,500,000 3,500,000 3,850,700, 110,00 |Jan,, A;ril. .Inl;. October
Montreal ..... ce 20 100 308 10 | 14400000 14,400,000 12,000,000 © 83.33 |March, June, Sept., Deo.
New Brunswiek, oo 100 13 765,100 763,820 1,361,185 178.27 Jan,, April, July, October
Northern Crown Ban 100 5 22 500 2202916 100,000 492 |January, -I-I{.
Nova Seotia &> 20D . saves vore . 100 . 12 3,000,000 3,000,000 5500000 18333 |Jan,, April, July, October
Ottaws R o 8b TR NS ceee 208 100 4 80 | 10 3,404,600 1.458, 530 3,358,530 100,00 March, June, Sept,, Dee.
Provineial B of Canada . ... e bee 100 1] 1,000,075 1,000,000 350,000 36.00 Jan., ‘pr(l, July, (')cmbor
Quebec SRR % s sans 100 1 2,500,000, 2,500,000 1,250,000 50.00 March, June, Sept., Dee.
Royal T 8y 23y 100 n 5000000 5,000,000 5700000 11400 |Jan., April, Julg October
Standard . caansoand O ceve oo 50 12 2,000,000 2,000,000 2,400,000,  120.00 Feb., May, Aug. November
St. Stephens ... . w0 6 200,000 200,000 008 2150 |March, September.
Bterling,, ...ov von svass 100 5 905,500 014,262 207,372 2268 Feb., May, August, Nov,
TOrOMIO . ., .vs wus coovssnisseanes | 100 450 10 4,008,000 4,000,000 4,760, i 118,76 March, June, Sept., Dee,
Traders . ... | 100 bos | 8 4367500 43640500 2900000 5052 Jan., April, July, October
Union Bank of Halifax ! 50 o | 8 1,500,000 1,500,000 200, .31 Feb., May, August, Nov,
Union Bank of Canada . 10 42 | 7 3,207,200 8,202,670 March, June, Sept., Dee.
United Empire Bank ... ... . 1 4 642,100 607,047 ... crana s e .
| |
MISCELLANROUS STOOKS. ‘ H
|
Amal. Asbestos Com b4f 100 .o
do Pref . 10 T b { ’ October
Rell Telephone » 100 8 Oetober
Hlack Lake Asb. Com. ... M| 100 saasasven} 400
do Pref 6| 1w | ... 1 | 1000 esis
1. C. Packers Asn “A™ of 70 .00 10 00 1 m,om5 235 000 Cumulative,
nl‘o wyn prel. () . :a) | 958 7 og_m] l: o:' X do
do Com.. ... vas  van 00 . vesesrans|  1.511,400 b1, X SRR AR A S4RS
Can. Colored Cotton Mul-'coA o 6 63 10 615 4 2700000 2,700,000 Mareh, June, Sept., Dee,
Canddian PROIfe .....o.ous ceeneress 831 1824 100 8 641 Na,ol.mni 146,016,000 April, Uetober.
Can, Con, Rubber Com.. ... ..o os o9 100 4 2,000,000 2,805,000 . |Jan,, April, July, October
do Pref . 100 7 2 o0l 1.9%.000 " |Jan., April, July, October
Canadian Converters . . @ 2 0 | 1 | 1,738,000, o . .
Detroit Electrie 8t ... 3 100 o o0 12,500,000, 12,500,000
Dominton Coal Preferred .10 I 3000000 3,000,000 February, August,
a0 Common . 6 100 |4 15,000,000 15,000,000 Jan,, April, July, October
Dominion Textile Co. Com ) T 100 60 | 5 5000000 5.000,000 Jan,, April, July, October
do Pl 102 100 673 . : LAGAORK| 168,088 Jan., April. July, October
Dom. Iron & Steel Com. 08} 66 100 ’ oo 20,000,000 20,000,000 oos
do P 105] 104) 100 6t 1 5,000,000 5,000,000 Cam.
Daluth Superfor Trae.,. .. 72; T4 100 553 4 3 wm‘ 3,500,000 Jan., April, July, Oetober
Halifax Tramway Co . 124 123 100 564 7 1,360,000 1,360,000 Jan., April, July, October
Havana Electrie y(llom' e eses  seve :: : ;',yn:g‘ ;zg Sl:l:lllA:rv'i July, October
do ‘referr vee os . . X ) 000 k N
T1HROIS TYRE, PIA .. ov.veeeeesoseens oL e | 68 6 | 500000 4,57.00 Jan’, April, Jaly, October
l‘l'-nlhl': Paper Com ... ...ovueos :;“5 :: ?- x :I' | l.ml),g‘ ‘:‘: ) .l":brn:ry."Au "’t. p—_—
o 335 saprene ..o 1304 | 1,900, 4 : .|Jan,, Aprll, July,
Lake of the 'oodld\ﬂll(‘o (];7:1. ..... l;ﬂi . |g : 1lu ¢ 2,000,000 z,%,?-o. . ) .'Adpr.,;')e:.(lio u:u::e‘m
o o sssest O 1 L 1 1,500,000 1 K . Mare! une, o 3
Mackay Companies Com ... ... ... 90 8 100 | 588 5 447300 43,437,200 ‘|gan., April, July, October
do P . "% .. 100 512 ¢ | w,ul.m' 58,000,000 Jan., April, July, October
Mexican Light & Power Co 0 79, 100 S0 ‘ 19,585,000 13,586,000  April, July, October
Minn St. Paul & 8.8.M. Com.. ., XD 139} 1393 100 bo2 7 20,832,000 16,880,000 .. |April, Octol
do P X 100 7 w.uo,m‘ 8,400,000 _..|April, October,
Montreal Cotton Co, veees 135 132 100 6w 8 2000000 3,000,000 Mareh, June, Sept. Dee.
Moutreal Light, Ht. & Pwr. Co . ... m‘ 136 100 513 7 | 17,000,080 17,000 608 Feb,, May, August, Nov.
Ty it ST S S S N SR s ocmar
o \ 0,100 ,000! .|Jan, 3 )
Montreal Straet Kailway 100 §03 10 9000000 9,000,000 Feb., May, August, Nov.
Montrea! Telegraph e 40 (1 ) z,m.nm; 2,000,000 .. |Jan,, April, July, October
Northern Ohfo Traek Co. .. ... i il T 2 | 1 lmnmi 7,970,000 March, June, Sept., Dee,
N Scotia Steel & Coal Co. Com .. XD 82 8 100 4% 4 5,000,000, 4987000
o P XD 100 ] 2,000,600 1,030 000 . |Jan., April, July,
Oglilvie Flour Mills Com v, 189 139 100 573 8 2500800 2500000 . March, September.
ao re L $ | zm,m‘l 2,/00,000 . 'uuen.anno.um Dee
Pesmegs . o0 o d| e o rab iy Avgin v
| ™, X Y 3 N
L1t “ 100 5 | l'm 000 I.ﬁz‘ ve |lmn, J-no, sop&'.. Dee.
oro. ., . 9% w 100 . 25 000,000 25,000 : t EOSRLPRRA OIS S A IaNY
an Water & Power Co, XD L9y 100 4 6,600,000 6,600,000 Jan., April, July, Octobe:
Toledo Ry & Light Co. ..., oovor. M 100 cee Jivverieees) 13,875,000 12,000,000 o Dioabitn: paidr autydiong, shages
Toronto Street Rallway .. .. ... ... 12 100 (31 I R | X000 000 8 008,000 ..[Jan., April, July, October
‘l‘rl,l‘!dty Ry. ('n.b‘o: S ansonsssensl wese ::; T R p ;«:2! ;:,:’ . P St
o . . | , 600 ¢ 800, . . " " , Oetobe
Twin City Rapld Transit Co. 14 14 100 53 | 6 | 20,100,000 30,100,000 ....|Fab., May, August, Nov.
do Preferred. .. 100 1 | 3,000,000 3,000,000 ..|Jan., April, July, October
Windeor Hotel. ... .. . 120 100 83 10 1000000 1,000,000 May, November.
Winnipeg Klectrio Rallway Co . ... .00 w 10 | 6,000,000 6 Jan., April, July, October
|
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Rate
Closing p.c.of
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BONDS. |Quotations :,;2" WA:‘:::‘I"."‘ Wh-nlneuuu Wh;:o’.{.vl\rmt b{‘:u(:rl‘;; REMARKS,
|Aok @) mia. |
Bell Telephone Co. ...... .. 1044 5 $3,363,000 1st Oct. 1st Apl illk.or Montreal, Mtl..| April lat, 1925
Can. Colored Cotton Co...| +»» 100 6 2,000,000 2ud Apl. 20d Oct | “ " ‘ April 2nd,1912
Dominion Coal Co....... oo | wa| B 6,175,000 Ist May st A\'uv.{ o « | April 1st,1940 | Redeemable at 105 and

’ | Tnt after May 1st, 1910
Dom. Iron & Steel Co....| 964 96 5 7,674,000 1st Jan. 1et July.|Bk. of Montreal, Mtl.. July lst, 1929

“ 2nd Mortg. Bde..| .. 6 1,968,000 1st Apl. lst Ucl.lBk.ofMonlrnl,Mtl.. evveriseeeees. $250,000 Redeemable
Dom. Tex Sera. “A™,... 96 056} 6 758,500/ 1 March 1 Sept. Royal Trust Co., Mtl. March 18,1925 Rl‘ilfﬂnllrlellHOnnd
nterest,
8 wpnr,,,, 100 993 6 1,162,000 8 “ “ “ Redeemable at par
after 6 years.
“ “g”.... 96 951 6 1,000,000 “ “ w “ | Redeemableat 106 and
Interest,
“ “«p”. .l 96 ‘50'000 “ [ “ “ “ “ “
Havana Electric Rail oo | oo 8,311,661 st Feb. 1st Aug.|52 Broadway, N.Y... Feb. lat, 1952 | Redeemable at 105

5
Halifax Tram.... el on | B 600,000 15t Jan. 1st July. Bk. of Montreal, Mtl. Jao. 1st, 1916 .
Keewatin Mill Co..vv.0..[104)) .. | 6 750,000 1st March 1 Sept. Royal Trust, Mtl.... | Sept. lst, 1916 Redeemableat 110
6
ol

Lake of the Woods Mill Col112 1113! r

‘anada, Montreal.. June Ist, 1923
1,036,000 2 Jan, 2 July. |Bk. of Montreal, Mtl.. Jan. 2nd, 1920

1,000,000 1st June 1st Dec. Merchants Bank of
{ (
Laurentide Paper Co.....|110 108

Mexican Electric L. Co..| 83 80 b 6,000,000 15t Jan, 18t July,! L L July 1st, 1935
Mex. L't & Power Co....| .« | .. | 6 | 12,000,000 lst Feb. lst Aug.| Feb. 1-t, 1933
Montreal L. & Pow. Co.. -+ | .. | 4% 5,476,000 lst Jan, lst .luly.] “ “ Jan. 1st, 1932 Redeemable at 105 and
Int. after 1912,
Montreal Street Ry. Co... 100 .. | 4} 1,500,000 1st May lct Nov.| May 1st, 1922
N. 8. Steel & Coal Co....! «¢ | .. 6 2,282,000 1 Jan. 1July. |U.B. of Halifax or B. July 1st, 1931 Redeemableat 110 and
} lof N.S.Mtl.orToronto. Interest,
N. 8. Steel Consolidated.. .. .. 6 1,470,000 1 Jau. 1July. July 1st, 1931 Redeemable at115 and
Int. after 1912,
Ogilvie Milling Co.vvvues! o 112 6 | 1,000,000 lat June 1st Dec.|Bk. of Montreal, Mtl. July 1st, 1932 ll«i'ew--uhlm 105 and
nterest.
Price Bros...... sossenes 1054 103 6 1,000,000 16t June Ist Dec.cesvss snvensvnennens June 1st, 1925 | coveeevarannernniee .
Rich, & OBUAMiO..eesss| o | oo | 6 323,146 March 1 Sept 1 .......... eanses| se000t ssvsen sessans ‘
Rio JADIO. oveee vevens| 97 | oo | 5 | 23,284,000(1 Jan, 1 July. [ieeees vesssess| Jan, 1st, 1935 |
e : [ IC. B, of C. London i
Ba0 Pauloccecsssessnesss| o 5 6,000,0001 June 1 Deec. Nat. Trust Co., Tor. June 1st, 1929 i
. 1,000,000{1 July 1 Jan, Bk. of Montreal, Mtl.| Jan. lst, 1927 !
Winnipeg Eleetric....... 104 5 | { 3,000,000(2 July 2 Jan. do. Jan. let, 1935 z
(rine) ‘.
German American ’?
MONTREAL PARK & ISLAND ' ‘
Insuvance Compang
New York

——RAILWAY COMPANY— e
0 1,500,000

LACHINE—From Post Office, 20 min. service; 540 a.m. to WESEAVE TOR AlL OTHER LIAGILITASS
midnight. From Lachine.—20 min. service; 5.10 a.m. to 12.45 8 ° 2 2 2. o l 8 f
midnight. | NET SURPLUS
SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20 | 6 . 4 AS&?’; 2 I I !
min. service; St. Denis Street, from 5.00 a.m., and from St. Vin- | |
! cent from 5.30 a.m.; 30 min. service from 9.30 a.m. to 400 p.m.; | '6 . I 6 202 2 9 H

20 min. service, 4.00 p.m. to 8,30 p.m.; 30 min. service, 8.30 p.m+ AGENTS WANTED !
101130 p. m. Last car from St. Vincent de Paul at 1200 pm Apply to THOS. C. MOORE, Supt. of Agencies ‘
from Sault-au-Recollet at 1.00 a.m., from St. Denis Street at 12.40 16 Wellington Street, East, Toronto, Ontario i
midnight. \

! MOUNTAIN.—From Mount Royal Avenue, 20 min. service; ! H'_g WA TERLOO
540 am. to 1140 p.m. From Victoria Avenue, Westmount, 20 Mutua’ F’re ’nsu"ance co. |
min service; 5.00 a.m. to 11.50 p.m. ESTABLISHED IN 1863 .
CARTIERVILLE.— min. direct service from Mount Roya HEAD OFFICE : WATERLOO, ONT g
and Park Avenue Station, 5.40 a.m. to 11.40 p.m. From Cartier- POLICIES“::‘:OA::!H;SN J;‘I;S::‘;h'l |0”l:'1':::;~0\:l o @

ville, 540 a.m. to 11.40 p.m; 40 min. from Victoria Avenue,
with change at Snowdon from 5.50 a.m. to 11.50 p. m. WM. SNIDER, President GEORGE DIEBEL, Vice-President
[ FRANK HAIGHT, T. L. ARMSTRONG,
Subject to change without notice. ! Manager Inspector
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THE LONDON ASSURANCE

7 Royal Exchange and 22 Pall Mall, London.

Excerpts from the Report of the Court of Directors presented to the
Members of the Corporation for the year 1909.

FIRE DEPARTMENT.

The Premium Income for the year, after deduction of Re-assurances and Returns, amounted to $3,304,680,

and the losses, inclusive of all claims to the 31st December, 1909, to $1,345,260.

The balance at the credit of the Fund, after transferring $462,585 to Profitand Loss, amounted on the 31st
December, 1909, to $2,600,000.

PROFIT AND LOSS.

The amount standing to the credit of this account on the 31st December, 1909, was $697,877, out of which
the Directors now recommend a dividend of 20 per cent,, being $12.50 per Share, payable as follows:— $6.25 on the
1st April, and $6.25 on the 1st October, free of Income Tax.

m—— —eeeeee I——— "

BALANCE SHEET, 31st DECEMBER, 1909.

Liabilities. Assets.
Shareholders’ Capital, $4,482,750 of which s Mortgages on Property within
paid up .. .- o s el e Be L8 BE e $ 2,241,376 the United Kingdom .. .. .. $4,876,487
General Reserve Fund .. .. coocovnee ve 1,760,000 Loans upon Parllamentary Rates, 546,569
Life Assurance Funds— — § 5,433,066
Non-Participating . $2,720,199 Loans on the Corporation's Life Policles .. 582,060
Participating . 9,623,602 Loans on Rallway and on other Securities, 439,522
12,243,701 Investments—
Accldent Fund o w5 ww B8 . 4l 43,000 | In British Government Securitles .. .. 315,000
Fire Fund . ... .. 32,600,000 \ Indian and Colonial Gov't. Securities, 76,610
Marine Fund . 2o v o 1,660,000 [ Foreign Government Securities .. .. 1,269,064
Joint Fire and Marine Funds . 4,150,000 | Municipal Securitles .. .. .. .. .. .. 1,778,161
Investments Depreclation Account .. .. . 500,000 | Railway and other ‘Debentures and De-
Profit and Loss .. o 697,877 ‘ benture Stocks .. .. .. o0 e el e 5,671,161
— = Railway and other Preferred and Or-
$21,625,953 dinary Stocks .. .. .. .4 oseoes e 2,499,387
Outstanding Life Claims .. .. .. $135,79 ‘ Indian Railway Annuities Guaranteed, 202,830
Do. Fire Losses .. .. .. 223,619 Ground Rents .. .. .. 0 oo on o0 on 1,479,626
Do. Accident Losses .. 6,185 Freehold Property .. .. .. «¢ «o o 144,300
Do. Marine Losses .. .. 18,919 | Reversions .. .. . «4 o0 o0 on v o 155,661
Do. Dividends to Share- | Life Interests .. .... «. oo oo o0 oo 8,285
holders ~.. .. .. 2,677 | Premises Account .. .. .. «v o0 o0 oo 66,250
Do. Income Tax .. .. 4,768 | Agents’ Balances, viz.:—
Fire Premiums due to other | N0 .0 as 7o 4y o e ve se e B TR
Companies . & i ) [ PUIPe .o oo o0 oo oo ¥ 542,090
Accident Premiums due to other ’ Marine .. .. .. o ce e e s 318,042
Companies .. os s be 86 1,067 [ Accident .. .. .. .. .« 0 vees 2,494
Life Premiums paid in advance .. 427 | el 942,279
Marine Premiums due to other | Loans upon Personal Security .. .. .. .. .. Nil
Companies .. i . .. T8HT | Marine Re-assurances Recoverable .. .. .. 68,383
Clerks' Savings Fund .. .. .. .. 55,458 | Outstanding Premiums—
— 614,027 | LAfe .. oo vv vv an e ee oo oe 8 47,916
| PR oo o6 or oo 26 45 0al ne o0 25,119
§5 taken as ;he Marime .. .. .. ¢ oo e e 222,643
nuu;:l;l;; o ”5.671
Outstanding Interest .. .. .. .. .. .. .« 19,009
Fire Premiums due by other Companies .. 9,387
- Accident Premiums due by other Companies, 676
o Cash:—
> On Deposic .. .. «v «o vv o0 .. $375,200
‘ In hand and on Current Accounts, 390,855
———e 5
’ ‘ Bills Recelvable .. .. .. «v oo ov o oo oo 7:&333
- 3 Policy Stamps .. .. <. «¢ c0 o0 se 0s o0 os 2,084
= e | RN e
$22,239,980 | $22,239,980
—_— e ———eaa

HE D OFFICE FOR CANADA: KENNEDY & COLLEY,
MONTREAL. Joint Managers.

e i s e




FIFTEENTH ANNUAL REPORT OF

The Canadian Railway Accident Insurance Gompany

OTTAWA, ONT.

Number of Policies issued during 1908 ..
Number of Policies issued during 1909 ..

Gross amount of Insurance in force in

1988 < o e ee oee $37,497,958.92
Gross amount nl’ In~umnu in force in

1909 ¢ ¢ co 0 00 00 w0 0w e 38 820,893.50

..$1,322,934.58
STATEMENT

Showing an increase of ..

1 Revenue.
Premiums oo b6 WN
Les Rebates .. .. .. $ 5,090.72
Less Re-insurance 26,964.67
Less cost of collecting
outstanding Pre-

$389,836.15

Assets.
CAsH—

In hand at Head Office .. o
In hand for petty disbursements,
Bank of Ottawa (current ac-
count) ..
Bank of ()tm\\n 1Snvlngs ac-
count) g e o

$ 30,637.77
INVESTMENTS—
Province of Ontario Bonds .. ..
Province of Quebec Bonds .. ..
School Dist. Dauphin, Man.,,
Bonds .. . v e 21,036.78
City of W |nnl|u-x llondq 20,000.00
City of Chatham Bonds .. 12,150.00
City of Toronto Bonds .. . 9,716.95
Town of Port Arthur Bonds 10,704.16
City of Guelph Bonds .. .. .. .. 6,701.11
Town of Brockville Bonds .. .. 5,056.06

$15,290.00
4,655.10

g City of Stratford Bonds .. .. ..  5,000.00
Town of Fort Willilam Bonds .. 5,065.42
3 City of Belleville Bonds .. .. .. 511691

City of Vancouver Bonds .. .
Central Counties Rallway Honds
First Mortgages .. .

4,400.00
5,000.00
37,000.00
— 166,262.49
. $64,659.02
10,748.28
4,871.63
1,682.38

81,962.31

Outstanding Premiums (net)
Agents' Balances .. -
Office Furniture ..

Accrued Interest

$278,862.57

JOHN EMO,
General Manager.

Comparative synopsis of the business written with that of the pre\lmn )v ar is as follows: —

28,344
30,024

Showing an increase of .. .. .. .. .. 1,680

Gross Premiums on business in 1908
Gross Premiums on business of 1909 ..

Showing an increase of .. 54,360.95

AT DECEMBER 31st, 1009.

Eipenditnre.
Claims .. .. e
Less .unnum u.-n-d on re- ln

surance . DRI

.$158,609.21

9,046.94
SI 49,462.27

Commission 90,554.94

miums .. 19,927.14 Expense .. .. 19

- 'I,!t\‘l 53 Salaries ss o0 2.62

— Medical F'ee8 .. oo oo cv oo o0 o0 a0 on w0 we .-,HN-JN)

Interest on Investments 4 Office Furniture (depreciation) .. .. .. .. 541.29

Contingency Account, 1908 .. Accounts written off .. .. .. . o0 oo e e 210.40

$383,159.13 $296,730.61

§ Surplus, 1909 .. ..$86,428.52
b PROFIT AND LOSS ACCOUNT.

Credit. Debit. )

Balance at credit, Dec. 31st, 1908 .. 42 Dividend No. 11, March 15, 1909 .. .. .. .. $ 5,000.00

Surplus, 1909 .. oo d dd: AS s M. 128.52 Contingency Account, 1909 PO s 48,000.00

| Transferred to Permanent Reserve .. .. 22,342.72

] $139,015.94 $75,342.72

3 talance at Credit of Profit and Loss .. ..$63,673.22

| Liabilities.
Capital  Stock (2,500 shares of
$100.00 25 p.c. paid up)
Reserve Fund ..
Reserve Fund (onllng- ney
Re-insurance Account

|H1Mnﬂnu
2,316.63

215,189.35

sxamined and found correct,
JAS. F. CUNNINGHAM, F.C.A. (Can,)
G. de H, CUNNINGHAM, A.C.A. (Can.)

Auditors
Ottawa, February 19th, 1910,

$215,189.35

H. W. PEARSON,
Secretary-treasurer.

The follewing figures show the phenomenal Inorease of the gress bUSiness since Inception of the Company :

1897 $6,125.900.00 $44.556.90
1899 $10,468,014,00 $83,866.83
1902 $17,271,974.00 $157,381.76

190§ $30,963,366.00 $292,896.58

58.00 $379,202.43
$433,563.38

$466,362.52

) 1908 7,4
X 1909 -

: ” Security to Policy-Holders,

$38,820,893.50

A ————
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REFERENCE DIRECTCRY

Legal Firms, Brokers, Agents. Etc.

McGibbon, Casgrain, Mitchell & Weldon

vicror B, MITCHELL,
J. W, WRLDON,
J. ] CaRELMAN.

T.Cuasn-CASORAIN, K.C.,
A. CHASE-CASORALN,
H. M. McDOUGALL,

SOLICITORS & BARRISTERS-AT-LAW
Canada Lite Bullding, Montreal, Canada

Cable Address - MONTGIBB " MONTREAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor.
New York Life Building. - MONTREAL.

Castm Apprmas. FARMAC' MONTREAL A.BC.CoDR

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

Standard Bullding, 157 St James St. Montreal

C.J. FLEET, KC. A R. OUGHTRED, K.C. H. S. WILLIAMS.
A. FALCONER, K.C. M. A. PHELAN. WILFRID BOVEY

Bell Telephone Main 771

F. W. EVANS C. R. G. JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents Brokers
96 ST. SACRAMENT STREET,
MONTREAL

GENERAL JAGENTS

AETNA INSURANCE Ce., of Hartford

BRITISH AMERICA ASSURANCE CO,, of Torente
SUN INSURANCE OFFICE, ol Londen Eogland
HOME INSURANCE CO., of New York

HENRY N, CHAUVIN GEO. HAROLD BAKER
CHAUVIN & BAKER
ADVOCATES'

Metropolitan Bulldind, 179 St. James Street
Tel, Mala 2194, MONTREAL

‘McLennan, Howard & Aylmer

Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

Cassin Hatron K C (Counee || I'lulcuulh:l,-luu-. K.C

Rowin HOWARD U. P. AYLMER
Cable Mdnﬂ ‘NorTAM, MowTREAL '

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
foom 53, Cansda Lifc Buliding, 159 St. James, MONTREAL.
G.DURNFORD C.A, FCA. Can. ARTHUR J. ENGLAND, Acct

ATWATER, DUCLOS, BOND & MEAGHER
ADVOCATES
160 St. James Street, Montreal

C. A. DUCLOS, K.C.

AW, ATWATREE, K.C
J3. ) MEAGHER

w L. BOND J. R COULIN

Hon. Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

sADVOCATES, SOLICITORS, Etc.

Provincial Bank Bullding., 7 Place d’Armes.

H,) Kavapagh, K.C. Paul Lacoste L.L.
H. Gerin-Lajoie, K.C. Jules Mathieu, L.L.li

McCarthy, Osler, Hoskin'& Harcourt
IBARRISTERS, SOLICITORS, EBtc.|
m'oo‘;‘ steeet, TORONTO

Jomm HOSKIN, KC. P W Hascount K.C. H. S Osumm, KC
Lutawron MCCARTHY, KC. D. L. McCanTwy’ K.C
BairroN OSLER. ). P H. McCanTRY,

Counsel | WALLACE Nuawrr, K.C.

RDWIN HANSON WILLIAM HANSON

Hanson Brothers
Canada Life Bullding. MONTREAL
Investment Brokers

Government, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD.
| t table for Insu C les and
Teust Estates aiways on hand.
Members Montreal Stock Rachange.

CABLEADDRRSS: HANSON,

R. Wilson-Smith & Co.
STOCK BROKERS

Guardian Bulilding
160 St. James Street, = Montreal.

W . PEARSO AamNT
- mpol:m..: . NORTHERN

Adclnide St, East, Toronlo ASSURANCE CO.

MuniciPAL DEBENTURES

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON & Co. jomud™"
e
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[ —THE—
INVESTMENT TRUST CO.

MUNICIPAL AND CORPORATION

| BONDS

BOARD OF DIRECTORS
K.W.BLACKWELL, President J. P. BLACK, Vice-President
| Jas. Reld Wilson, R. McD. Paterson, W, M. Dobell

N. B. S8"AFK,

Sec.-Treasurer

A.J. NESBITT,

| Managing Director

84 NOTRE DAME STREET W., MONTREAL

|

ke Royal Trust Co.

107 ST. JAMES ST,, MONTREAL
CAPITAL FULLY PAID - $1,000,000
RESERVE FUND . . . $940,000
BOARD OF DIRECTORS :
Right Hon. LORD STRATHCONA & MOUNT ROYAL. G.CM.G
PRESIDENT.
Sir EDWARD CLOUSTON, Bart,
VICE-PRESIDENT,

Sin H. MONTAGU ALLAN C. R. HosMER H. V. MERRDITH

R. B ANGUS SIR W, C, MACDONALD DAvVID MORRICE

A.BAUMOGARTEN HON R MACKAY JaMEs Ross

B B. GREENSHIELDS A, MACNIDKER

C. M. Havs Sik T, G. SHAvouNEsaY K.C.V.0.
Sim WitLiaM C, Van Homwg, K CM.G.

H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTS:
109 St. James St., ""Soiee*' Montreal

UNION BANK of HALIFAX

Capital - $1,500,000.00
Reserve - $1,200,000.00

Montreal Branch, SUN LIFE BUILDING,
142 Notre Dame Street, West.

BRANCHES IN
NOVA SCOTIA, NEW BRUNSWICK, PRINCE
EDWARD ISLAND and WEST INDIES.

TELEPHONES, C. A. Gray,
MAIN 7432-7433 Manager.

National Trust Co., Limited.

CAPITAL PAID UP - - - $1,000,000
RESERVE - - = = - 650,000
OFFICES : Montreal, Torento, Winnipeg, Edmonten, SBaskatoon.

Authorized to accept and execute Trusts of every descrip-
tion and to act in any of the following capacities

Trustee, Executor, Administrator,Assignee, Liquidator, Gen. Agent
Montreal Board of Directors:

JAMES CRATHERN. HsQ., Director Canalian Bank of Commerce,

H.B WaLkrR HsQ., Mgr. Canadian Bank of Commerce,

H. MARKLAND MoLSON, Hsq., Director the Molson's Bank,
Montreal Offices and Safety Deposit Vaults.
National Trust Bulidiagd. 153 St. James Strest
A.G.ROSS - + + Managder.

The Standard Loan Co.

e offer for sale debentures bearing interest at FIVE per cent
per annum payable half-yearly. These debentures offer an ab-
solutely safe and profitable investment, as the purchasers have for
security the entire assets of the company,

$1,340,000.00

Capital and Surplus Assets - .
Total Assets -« = = = = $2500,000.00

ALEXANDER SUTHERLAND,, President.
W, 8. DiNNiCK,, Vice President and Managing Director
Head Office: Cor. Adelalde and Victoria Sts., TORONTO.

The Trust and Loan Co.

OF CANADA
INGORPOR/ £D BY ROYAL CHARTER, A.D. 1848

Capltal Subscribed, . . $10,706,666
With power to increase te . . 14,600,000
Pald-up Capltal, . . 1,946,666
Reserve Fund, . . . é 1,177,495
Special Reserve Fund . . . 194,667

MONKY TO LOAN ON' RHEAL HSTATHE AND
SURRKNDER VALUHES' OF LIFK POLICIES,

26 St. James Street, Montreal

United Empire Bank of Canada.

Head Office, corner Yonge and Front Sts., Toronto

Conservative investors will find a safe. sound, payin
proposition in this New Canadian Bank Stock u..ueﬂ
at par). Allotments will be made to early applicants

GEORGE P. REID, . . General Manager

I OFFER FOR SALE

CHOICE DIVIDEND PAYING INDUSTRIAL STOCKS
CANADIAN MINING AND CANADIAN OIL STOCKS

l Write to.day for my circular, giving free information, It will
interest you. PHONE MAIN 3089
150 BENJAMIN BURLAND

305 Board of Trade Building, MONTREAL

Hontreal Trust Company

———_—

Thc administration of estates is a business
In conducting it properly, experience,
judgment, integrity and financial strength
are just as essential asthey are in any other
A business. Many estates, built up by a life
Practical time of effort and skill, have diminished
greatly in value through incapable admi-
View nistration. T his institution makes adminis-
tration of estates a business. lts public
character, financial strength directors and
officers are a surety of its efficiency, faith-
fulness and imparuality

2 Plare D Armes

e
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THE CANADIAN BANK
oF COMMERCE

$10,000,
6,000,

IcCE: TORONTO

Paid-up Caplital
Rest

HEAD OFF
BOARD OF DIRECTORS":

place where there is a

THE MOLSONS BANK

lacorporated by Act of Parllament, 18060,
Capital Pald Up ] - . . $3,500,000
Reserve Fund . . . . . 5,850,000

BOARD OF DIRKCTORS,

W MoLsON MACPHERSON President. 8. H. Rwine, Vice-President
W. M. RamMsay, ). P. CLRGHORN
M. MARKLAND MOLSON. Gro. B, DRUMMOND,

Cuas. B, GorDON
James KLuor General Manager
A.D. Doanrosd, Chief Tnspector and Superintendent of Branches

W. H Dearex, W, W, L. CureMan, J. H. CamrexLL,
Asst, Inspectors

Inspector,
H. A. HARRIES, Assistant ITnspector
BRANCHES @

ALBERTA ONTARIO- Cont.ONTARIO — Cont Quree( —Coat.
Calgary. Rueter. Simcoe. Lachine Locks
Camrose Forest Smiths Falls Moatreal—
Diamond City ¥rankford. St Marys. S, James Stre: t

ilton. St. Thomas st Catherine St
Lﬂhhlhl{! James Street Hast End Beh Market & Har-
BRITISH ‘Market Branch, Toronto bor Branch
COLUMBIA Hensall, Bay St eet St Henri Breh,
wevelsioke Highgate. Queen M. W, Maisenneuve
v ancouver Iroquols. Trenton. Cote des Neiges
Westminster AY, Kingsville. Wales Pierreville
NITUB Kirkton West Toronto uebec.
Winnives Lambton Mills W burg. ic d
« portage Ave. London. Woodstock.. Roberval
lii(l'l'(:" Zurich st Ctl-ln
eaford. sore’
Merhin QUEBEC  Ste, Flavie Statior
Morrisburg. Arthabasks. St Ours,
Brockvwille. Norwich, Chicoutimi Ste. Thérdee de
Chesterville Ottaws D ille, B i1l
CMaton Owen Sound. Knowlton. Victoriaville
Drumbo Port A hur, Fraserville and Waterloo
Dutton Ridgetown, Riviere du Loup
AGENTS IN ALL THR PRINCIPAL CITIRS OF THR WORLD
London, Eagland Agents, Parrs Bank, imited., New York Agests
M echanics National Bank. -

o Collections made in all parts of the Dominion, and returns prompt!
remitted at lowest rates of exch Commercial Letters of Credit an

Merch

Preaident, Sir H. Montagu
Directors—Thos, Long, Es
H, A. Allan, Esq. C. ¥

B, R WALKER Ksq LCNV.OLLLDZ A LASH. Hsq. K.C LL. D.
Presiden: Vice President. ‘Ontario
HON. GRO A COX HON. LYMAN M. JONKS Aeton Eganville Kingston Muirkirk (sub) 8¢, Thomas
JAMES CRATHERN, ¥aq HON. W. C. EDWARDS Alvinston lf.flln Laneaster Napanee al
JOHN HOSKIN, Fw K.C.. LL.D. E. R WOOD. Hsq . Athens Elora Lansdowne Oakville Thamesville
ROBT. KILGOUR, Ksq HON.J. M. GIBSON K.C, LLD Belleville Finch Lesmington  Orillis Tilbury
I W. FLAVELLE, Esq, L L D WM. McMASTER, Fsq Berlin Fort William  Little Current Ottawa Toronto
A KINGMAN, Faq ROBERT STUART, KEsq. Bothwell Galt London Owen Sound “ Parl, 8t
ALEXANDER LAIRD, Geuversl Manager Brampton Gananoque Lucan Parkdale Walkerton
A.H IRELAND superintendent of Branches Chatham (Georgetown l.yndhun\ Perth Watford
Chatsworth  (lencoe Markdale Prescott Westport
I f C d Chesley Gore Bay .\|e=lu\;rlzla‘nuln P“r;ton ::t Lorne
Cresmore Granton enfor frew eatley
BranChes l“ every Prov nce o ana a I';l . Hnmllu:u Iﬂd;'n-y Eln't‘lord :lll‘i;mno'-
R -] anover Ingersoll Mitohell t, Eugene indsor
and in the Unlted States and hng|and Heepeler I\'l‘nunﬂno ' Bt uofrp Yarker
- uebec
Montreal (Head Ofice) St. James Street Beauharnols  Shawville
Montreal Office: H. B. Walker, Manager 7 1255 St. Ontherine Street Kast Lachine 8
- L 320 S1 Uatherine Street Weat Que!
N n - 1330 St. Lawrence Roulevard,  8t, Sauveur 8
London (England) Office : 2 Lombard Street, K.C. « 1860 St. Lawrence Boulevard, Rigaud 8t
R | " ser Manitoba Ste Agathe des Monts
H. V. ¥, Jones Tanage Brandon gﬂcwnld :nplnn lphl l‘l‘c Ruseell
n [Carberry nogregor CepAWR ortage Ia Souris
New York Agency 1 16 Exchange Place |ilndstone Morris Prairie Winnineg
w ( AcmeTaplscot Daysland Alberta Red Deer VikingtMeighen)
m. Uray t Agents PO Kdmonton Lethbridge  Sedgewick Vegreville
C. D Mackintosh Rotha (sub + Namaye Av. Mannville Stettler Weotaskiwin
- Brooks Killam Medicine Hat ;lml;:e unb)“‘h'llln'ru:n
H ac averv serinti 1 (Calgary 1 acombe Okotoks rochu V1lliston (Cartor
_This Bank transacts every description ?f Banking [ 0ufc o ole Troeh s Wolf Creek(Edson
Business, including the issue of Letters of Credit, Tra- [Carstaire ;:M.l‘-h o:_lumbl-
e " . e naimo Vaneouve
vellers' Cheques and Drafts on Foreign Countries, and [Autier Saskatcne WA show  Unity New Westminster
will negotiate or receive for collection Bills on any |Carndeft  Kisbey o Welville Whitewood Sidney . Victoria
aple Creel ~
Bank or Banker. In United States—New York Agency, 6 Wall Street

ani%”?ank of@ anada

Capital Pald up -..cooovoieees aiees . 86,000,000
Reserve Fund and Undivided Profits $4,602,187
HEAD OFFICE, . MONTREAL

soard of Directors

Vice-President, Jonathan Moul.i.u
¥, Orr Lewis, Esq. ©. F. Smith, Esq
Esq. Alex. Barnet, Esq. K. W. Blackwe

er nt;n, General Mnn{or.
T.E. MErrx1T, Supt. of Branches and Chief Inspector.
Inspectors
R.SHAW J.J. GALLOWAY
W. J, FINUCAN M. J. MANNING

Branches and Agenciles

Bankers in Creat Britain—The Royal Bank of Beotiand

The Bank of Ottawa

Established 1874

CAPITAL (Authorized) - - $5,000,000
CAPITAL (Fully Paid up) - 3,297,550
Rest and Undivided Profits 3,753,470

Head Office:
OTTAWA - ONTARIO

\

Agents in every banking town
in Canada, and correspondents
throughout the world . « .«
This Bank transacts every de-
scription of banking business .

GEO. BURN, General Manager

sage.
Travellers’' Cireular Letters issned, avallable in all parts of the Weorld.

Published by R. Wilson-Smith, st 160 St. J

ames Street, Guardian Building, Montreal.




