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to be abandoned when they have served the purpose 
of destroying certain Canadian industries. The Do
minion has been forced to hud new marhets by the 
churlish attitude of Congress in past years, and 
would be foolish indeed to throw away those mar
kets at the bidding of Congress. Moreover the dawn 
of Imperial Preferential Trade is evidently about to 
break, and it would be a stupendous folly amounting 
to a crime for Canada to embarrass itself in any ne
gotiations with the rest of the Empire by any pre
mature treaty with the United States. If Washing
ton is unusually amiable towards Ottawa Just now, 

do not thinh it ungracious to assume that its 
philandering is at least partly due to a natural de
sire to anticipate closer trade relations between the 
different parts of the British Empire.

OW many people are 
familiar with the 

provisions of their in
surance contracts ? How

bead your insurance H

CONTRACTS.

take the trouble to read the condition, of 
While the omission to read the

many ever
their contracts Î 
terms shows a beantlfnl faith in human nature, It Is 
not fair to either Insured or Insurer. The companies, 
In their own Interests, are not likely to Insert nnfalr 
clauses, the law of competition forbids. But the In
sured Is not llhely to observe very faithfully condi
tions of the very ezletenee of which he is Ignorant.

Mr. Justice Metcalfe of Winnipeg has just given 
which Is calculated to Impress poltcy-â decision

holders with the Importance of reading their poli
cies. The case was that of the Prairie City Oil Com- 

against the Standard Mutual Fire Insurance 
In giving Judgment for the 

defendant company, the learned Judge pointed ont 
that the defence was most technical, hut the insured 
having made the contract must abide by Its terms 

Neither the want of hnowledge of the ef-

>

puny
Company, for $3,500. * *

HE Hon. Mr. Machensls, 
Provincial Treasurer, In

troduced his budget on Tues*

|TQUEBEC BUDEOET. *

•trletly.
foot of the contract nor the carelessness of the in
sured to inform himself of its contents in any way 
helped him in his dlMcnlty. The defence was that 
gasoline had been hep* on the premises contrary to 
one of the express provisions of the contract. For 
the plaintiff eompany, it was argued that gasoline 

an illuminating oil, and that the policy was

day. He estimates the ordinary revenue for the next 
«seal year at $5.904.534, and the ordinary and ex
traordinary expenditure at $5,707,901, leaving a 
ending June 30, 1909, were $6,082,187, and the cr

éant of $7,633 expected to be earned as railway 
The ordinary receipts for the fiscal ysarsubsidies.

ending June 30, 1909, were $6,082,137. and the or
dinary expenditure $5,441.880. leaving a surplus of 
$640,307. The extraordinary expenditure for the 

$90,000. la addition to the ordinary reve- 
the Government received an aggregate of

was
wide enough to cover the plaintiff's general stock. 
The Judgment Is absolutely sound.
Mutual Fire Company having In express te 
It a cor Mtloa of Its contract that gasoline should 
not be kept on the premises, any argument as to the 
nature of gasoline, or its offset upon the average of 
risk, was entirely beside the question.

The Standard
year was
nne,
$2,776.553, Including $90,978 trust funds and de
posits. $2,394,000 Dominion grant, and $288,500 
transferred from special deposit on Q. M. O. * O.

In addition to the expenditureRailway aeeonnt. 
already named, the Government advanced $412,130 
for the construction of the new Montreal Jail, paid 
$54,907 In repayment of trust funds and deposits, 
$10.000 subsidy to the Quebec bridge, $2.602.500 
for redemption of public debt loan of 1898. making, 
wltk etker items, a total of $3,161,072.51. Tks •*- 

of all expenditure over all receipts we. $167.» 
For tks let nine months of the current 

$4.468.941. and

* *
E PORTS from Washington 

that within two
R announce

?RECIPROCITY 
NEGOTIATIONS, months there will be a gathering 

either there or In Ottawa of re-
l

prssentatlves of the United States and Canadian 
Governments to disease a commercial treaty between 

The announcement le calculated 787.66.tke two countries, 
to create some uneasiness la Canadian industrial cir
cles. While everybody Is glad that tariff war bas 
been averted by the friendly relations of Secretary 
Kao* and Mr. Fielding, nobody who is interested in 
Canadian manufacturing Industry wants to see the 
reciprocity Idea carried too far. 
dreads the ire, so does Canada shrink from treaty 
negotiations with esteemed neighbours who always 
get the better end of the bargain. There is no dual
ity about any tariff agreement with the United 
States, and any reciprocity arrangements are llhely

fiscal year the ordinary revenue 
the ordinary ezpendlture $3,975,245, leaving a sur
plus of $493,696. The estraordlnary eapenditure 
for the same period was $73,000. The dual result 
of the year's operations will probably show a sur- 

over ordinary and eatra-

was

plus of ordinary revenue 
ordinary enpendlture of over $400,000.

In view of the Government's liberal policy regard- 
lug agriculture and eâneatlen, the tnaneial affaire 
of the Province appear to he in a highly iatUfaetery

As a burnt child

condition.

ÉÉ
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There is great jubilation in Elk 
Montreal Hirer. Lake City over the first important 

shipment of ore from the Mont
real River district. The shipment consists of 
eighteen- or twenty tons, half high grade, running 
about 10,000 ounces to the ton, and half low grade, 
consisting of silver-shot wall rock, running several 
hundred ounc-s. The value of the shipment is 

It comes from the Lucky

Prominent Topics.

“The declaration of the quin- 
The Boyal Life queiinial bonus to policyholders 

of the Life Department of the 
‘Royal’ for the period ending 

the 31st December, 1909. is exacted within
the space of a couple of months and it is
anticipated that the company will declare 
the same bonus which it has paid for the
past 40 years. Some idea of the indemnity of the
cash sum which is likely to be distributed among 
policyholders on this occasion can lie gathered 
from the amount which was paid to polityholdcs 
at the last distribution, namely, $3,226,000. The 
company’s business in Canada has Lr.cn growing 
very steadily during the past few years. In 1905 
the new issues amounted to $278,000, in 190) 
policies for $1,100,000 were issued, and the Sec
retary, Mr. Howell, reports that business for 1910 
is already 50 p.c. ahead of that for the same 
period of last year.”

Department.

estimated at $56,000.
Godfrey claim in Willet Township on the border 
of James, and adjoins one of the c'aims of the 
Diabase Silver Mines Limited, which is owned

l
by Montrealers.

During the present month the New 
York Central will grant contracts for 

equipment which will cost $33*" 
account of which New York Central

New York 
Central.

new
000,000 on
tral trust certificates to the amount of $30,000,000 
have been issued. The new equipment wil> in
clude 214 locomotives, 105 passenger cars and 20,- 
850 freight cars. The pay roll has been increased 
by $2,500,000. The certificates bearing interest it 
413 {ier cent, arc to lie sold at not less than 97*

We understand that a com
mittee has been appointed

The fight for the control of 
the Nova Scotia Steel & Coal 
Company which resulted 111 
victory for the management 

at the annual meeting, still goes on and 
the Forget interests show no signs of ac
cepting defeat. Their every move for secur
ing control is vigorously met by the forces of the 
management and the stiugglc is a leading topic 
of the day. Mr. Forgct’s demand for a special 
general meeting to consider the removal of one 
of the directors from office and to appoint an
other shareholder in his place as provided for 111 
the by-laws, has been replied to by the Directors 
repealing the by-law in question. This will have 
to be confirmed by the Governor-in-Council of 
Nova Scotia and a hearing has been granted. 
An amendment to the company’s charter is also 
before the Legislature, and the principle "one 
man, one vote” irrcs(iective of stockholdings is 
being asked for. The honours so far lie with the 
management.

The Noe* Scotia 
Steel Deportment.

Quebec City Council
Want Rates Reduced, by the Quebec City Council, 

with the object of trying to 
get the fire insurance rates, at present prevailing 
in that city, reduced.

Fire underwriters state that the present position 
in Quebec, with regard to rates, is largely due to 
the unreliable conditions of the waterworks. By 
the fire which occurred there last October, the pro
perty loss amounted to about $ 1,000,000 while the 
insurance companies were liable for nearly $500,- 

On that occasion the efforts of the fire000.
brigade, to fight the fire were far from satisfac
tory, largely owing to the waterworks.

We understand that the
Underwriters,Protectors Underwriters Protector 

of Hartford, Conn. whose policies arc gua
ranteed by the Phienix of 

Hartford, are about to enter the Canadian field, 
and arrangements have been made, whereby the 
business will tie conducted under the management 
of Mr. J. W. Tatley, who is also manager for 
Canada of the Phienix. The annual report for 

of the latter, shows the substantial increase

»

Why should we mourn because gla
ziers’ diamonds, cream of tartar 
mineral waters, steel fittings, castx 
oil, oyster shells, whole or crushed ; 

platinum rivets and washers, roche!lc salts, na
tural cut flowers, marble dust, tomato plants, 
twenty-five kinds of celluloid articles, formalde
hyde, clay pigeons, milk of magnesia, and many 
other articles are now imported into Canada at 
17# instead of 20 per cent, duty? The reduction 
does not threaten to hurt anybody in Canada very 
seriously and it is about all that the Dominion is 
paying for tariff peace.

The Price 
of Peace. 1909

in assets of $1,107,152. The total assets tieing
$9,941,424.

Germany has troubles of its 
German Labour The Socialist Federation of

own.

Trade’s Unions has rejected the 
wage tariff drawn up by the 

Builder’s Union and it is expected that 350,000 
engaged in the building trade will go on 

strike. This promises to be the greatest building 
trade strike that ever occurred in Germany

Troubles.

men i
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k8 stock banks bave been concerned in the gold ship
ments of this week just as they were a year ago. 
The supposition is that it is their intention to 
undertake a further strengthening of their own 
cash reserves in order to provide a certain measure 
of cash strength outside the Rank of England. 
The effect of the prospective receipts of gold at 
London from America has liccn to an extent 
neutralized by shipments from London to other 
foreign countries. Thus in the present week a 
consignment of £ 500,000 in sovereigns went to 
Brazil. In these transactions there is fresh evid- 

of the world wide extent of the British bank
ing and financial business. Other countries arc 
borrowing in London all the time, and their 
security issues or the course of trade between them 
and London produce gold movements one way or 
the other.

Concerning the present gold movement from 
_ . . , . 1 New York across the Atlantic much of the interest

tvseen them the $2,500,000 South African gold centres round the question to the probable 
which arrived in London on Monday. The 4 per j effect upon the American money market |>osition 
cent, bank rate still continues. As the bank has and ujx>n the stock market. Kx|x-rts 111 foreign 
been successful in securing a portion of the Trans- exchange have stated that the outflow might 
vaal arrivals and as a strong movement of gold easily enough continue until $25,000,000 or $30,- 
froin New York to London has been inaugurated J 0012,000 is accounted for It would lie but natural 
it seems likely enough that no further rise in if the loss of so much gold as that resulted in 
official discount rate will lx: necessary unless ex- tigh ening up the strings of the money market, 
traordinary developments occur. Not much But it might develop that the effect would not 
change has taken place in the open market. Call be fully felt until towards fall when the banks 
money is 3% to 4 pc.; short bills 3 13-16- and are confronted with the task of handling a large 
three months bills 3 js. It is, however, to lx: ex- wheat and cotton yield. One reason the loss of 
(lectcd that a continuation of the important move- gold has not affected the markets is found in 
ment of gold from New York to the British cap- the fact that speculators in Wall Street stixks
ital will have a tendency to produce some relaxa- have Ixxm quiet. There is little doubt that gen-
tion in London rates. oral activity on their part in advancing prices and

On the Continent the position is practically in borrowing from the banks would speedily bring 
unchanged. Three jier cent, continues to be the the present money market into a condition of 
official rate at the Bank of France, and 4 |ier cent, stringency. But the outlook for stixks is by no 
at the Bank of Germany. In the Paris market 2 G means certain and 'he simulators arc no doubt
pc. is the rate, and in Berlin 3'4. Bo'.h the the wise in remaining quiet until the drift of events
same as a week ago. These markets should be is more clearly apparent.
affected sympathetically by a large transfer of In Canada call loans remain at the 5 p.c. level, 
gold from America to London. The early spring is responsible for a quickening

The beginning of the gold export movement has of industrial and mercantile activity which w ill 
diverted a larger share of attention to the New in all probability find due reflection in an ex- 
York market. As yet, however, me movement has pansion of the commercial loans of the banks, 
not markedly affected interest rates or security During the week the interest of the financial 
prices. Call loans have ranged from to 3 p.c. and other classes has been quite largely directed 
with the business tending towards the higher level to the incoming immigrants from the United 
60 days 34*; 90 days 4 p.c.; and six months 4 to States and Europe. From abroad and from 
4hi- On Saturday the clearing house banks suf- own land the evidence accumulates that Canada’s 
fered a further loss of surplus to the extent of immigration policy has lx*en most wisely directed. 
$5,800,000. Loans decreased $4,300,000, hut cash Washington is showing open envy at our success 
also fell heavily—$10,200,000. At the week end in attracting a superior class of settlers from 
the surplus stood at $4,1)58,075. The trust com- Europe and from the Western States. I here is 
panics and non-member state banks reported a es|x:cial reason for thankfulness that the sturdy 
loan expansion of $0,300,000 and a cash gain of tenant farmers of England .11. .Scotland are at 
$900,000. Their percentage of reserve fell last coming this way in shiploads. Not even the 
slightly. Americans can surpass them in knowledge of how

The rash loss is supposed to have been due large- best to make the earth yield its increase. Almost 
ly to dividend and interest payments ; and it is invariably the British farmer of this class has his 
expected that some part of it will have been tidy capital from $1,500 up to $10,000 or $ 15,- 
recovered in the current week. But, on the other 000. And his family of sturdy sons and daugh- 
■hand, the gold outflow has been strongly in ters constitutes a further capital more valuable to 
evidence since the date of the bank statement, and us than is the cash.
there is no doubt the heavy shipments of the Every day it is becoming more certain that 
metal will make their influence felt upon the cash f anada is destined to be a great nation, fitted to 
holdings. take a leading part in sustaining the position of

It 15 noteworthy that the large London joint the Anglo-Saxon race in the world’s councils
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accident within thv meaning of the Act.WORKMEN S COMPENSATION. wn.i an
These and similar cases indicate a constant in
creasing liability on employers and their insuring 

Domestic insurance business is by no 
the number of our fatal cases

At the annual meeting of the Ocean Accident & 
Guarantee Company on the 22nd tilt., the Chair
man, Sir Thomas Hewitt, K.C., in referring to 
Workmen's compensation tn England said:—“It 

of considerable anxiety and trouble,

companies, 
means a sinecure, 
since the passing of the 1907 Act having increas
ed to bo, with claims for injuries to no less thanis a source

and, by reason of the insufficient premiums, we 
and other companies, with few exceptions, have 
to liear the unpleasant aspect of an account which 
shows a loss. Undue competition is without doubt 

Our corporation cannot, of course,

10,000.’’

J» J»

CANADIAN BANKING PROFITS, II.

the cause.
endeavor to supply the deficiency by attempting 
to make settlements with injured persons on a 
basis other than is fair and ample. I fear that 
some of our brethren who are less experienced than 
ourselves arc not awake to the accumulating trouble

In the second article on this subject the dis
position of the profits is dealt with. It is seen 
from the figures of the table that the twenty-nine 
boards of directors had the large sum of $18,021 

The total of the ordinary earn-375 to disnose of.
is greater by $125,000 than the total shown 

the table published last week. The difference 
out of the necessity of including in this

looming in the distance. A few years ago we 
took alarm at this increasing and insidious lia
bility, and sternly adopted measures of precaution, 
and have subsequently rendered them sufficiently 
adequate. The number of claims for compensa
tion in workmen’s insurance during the past year 
has been 33.509, and the number of fatal cases 
has been no less than 300. The percentage of 
claims is still increasing day by day, which shows 
that the experience m claim making is growing 
wider and more rampant. The claims ratio of the 
forty-one offices forming the Accident Offices 
Association was no less than 65.09, calculated on 

put aside for claims, but I fear that instead

mgs
on
arises
second table the amount of $300,000, “recoveries 
from debts written off" reported by the Rank of 
Commerce, and the $25,000 representing the 
position of the Sovereign Bank of Canada debt to 
the Bank of Nova Scotia. It will lx- remembered 
that in presenting its annual report for iqo8 the 
Bank of Nova Scotia showed an appropriation of 
$50,000 to cover possible loss under the guarantee 
of the Sovereign’s liabilities. Whereupon the 
liquidators of the Sovereign declared that

anticipated and they offered to pay the Nova 
Scotia’s loan and release it from the guarantee if 
it would accept $25,000 less than the amount of 
the debt. The offer was taken and acted upon 

With regard to the table presented to-day it is 
to be borne in mind that some banks make their 
appropriations for premises before declaring the 
profits—the Bank of Montreal being a notable ex
ample; others make appropriations from profits in 
addition to the amounts written off as |icr the 
annual report. And, with regard to the appropria- 

for depreciation, etc., the general practice is 
to make them before the declaration. The few 
items shown in this column represent appropriations 
for some s|iecial transactions or happenings.

The number of banks rc|x>rting appropriations
funds and officers’

coin-

n<> loss
wassums

of 65 per cent., it will be much higher. The com
bined returns of the outside companies showed a 
claims ratio of 6921, but the average provision by 
them for claims was £ 11 12s 2d, compared with
£19 18s 9d of the above more important com
panies. Some recent decisions of the Law Courts 
have greatly widened the liability of employers 
and rendered the adequacy of rates now fixed 
greatly fallacious. As old lawyer, I may lx- for- 

if I mention that the effect of one decisiongiven
is that in case of an injury to a youth lie can year 
after year claim an increase of compensation up 
to half of that "which he would probably have 
Ixvn earning” but for the accident. Again, it has 
lieen decided that sunstroke is a “personal injury 
by accident.’’ Also that gratuities must lx* taken 
as part of a workman’s earnings for the purpose 
of compensation. Further, that where a husband 
and three sons contribute to the support of a 
widow, she is partly dejicndciit on each, and the 
jifïîgc can award a maximum fund of twelve 
years’ wages, not exceeding £\ 200. Also, that a 
ship's stoker fatally overcome by the heat of the 
stokehold when in a weak condition of health “bad 
sustained |x:rsonal injury by accident,” entitling 
his representatives to receive compensation; and, 
lastly, that a man without any unusual strain 
dying from heart disease whilst at work has met

lions

in support of officers’ pension 
guarantee funds increase year by year notwith
standing the decrease in the number of banks in 
operation. Some institutions which have not as yet 
inaugurated a pension fund provide for their aged 
or disabled employees by means of grants from 
current earnings. Probably most of the |xmsion 
funds, arc as yet too recently inaugurated to be
self-supporting.

In the third and concluding article, which will 
week the totals and results shown inappear next

the two tables will be compared in tabular form
?with the results of previous years
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INSURANCE
OFFICESUN..THE..

London Assurance
CORPORATION

OP ENGLAND.

gnuMDBD ». g ITIO

Head Office »
Threadneedk Street, - London, England

The Oldest tastirmce Office In the World.
Svi-Fh/s oeer Capital and all Liabilities exceeds 

$10,000,000 
Canadian Branch t

15 Wellington Street East, Toronto, Ont.

H. M. BLACKBURN, Manager

INCORPORATED BT ROYAL CHARTER A.D. 17*

H.Mijri
az.ear.eie

CAPITAL PAID OP • •
total cash aboets

MONTREALHead Otlicc lor Canada, >
W KHNNKUY 
W B COUL.KY

| JOIIOT Ma*4«l
Thi§ Company commenced *bufine#e in Canada by 

depositing $300.000 wit It the Dominion Government 
for security ot Canadian Policy-holders.

ACADIA FIRE INSURANCE CD.
ANGLO - AMERICANku -EST'O A.D. IHH2-

Por Agence Contract*, Otttltio *n,l yuebre, *pply to
l„„,b «H..-SM »l J*ao *t . iMtlf’. « J- ll,,l1T' *■»* *' lr""'

Moellobo. Alk.rt. ooi ISoikolchowo- -
TIIOS BRUCH, Rnoident M.n.ger, Bulmin Block, Winnipeg.

I, UkakU -CORUKT It DON LLD, Gen. Agent*. ,
T*r*tU im., I! It WtlllagUi «trot t*d Itlim* IHMTI». te»- *«’•'1 

T. L. MORRISEY. *•••<•'■

riae insurance company 
Head Office, 61-65 Adelaide St East, Toronto 

$1,000.000 

4NO.IOD 
S4.U4.0»

AUTHOBIEED CAPITAL. 
SUMCEIMD CAPITAL.

•-.VUS»STto^Sî:mount royal assubance company
H. H. BECR. »***J*t'

authorized capital upeuee
BEAD orriCE I • MONTREAL

Vlee-Pr»oid«At, Hoe. H. R. RalnrHI. 

J. E. CLEMENT, I».. Onnoral R**l*i.
RMponilt'le Agent* wonted in Montrant nod Province of Quebee

AAérnnn I HENBY BLACHPOBD. MONT1EAL
General Agent lor Province ot Qnebec.Prratdeot. Rodolphe Forget

ESTABLISHED I SOD
(w«n live ilment* proINSURANCE Intel M tv.ceR $8,280,742.00PHCENIX of HARTFORD $85^05,000

North British and Mercantile
FIKE AND LIFE

COMPANY

Total Cash Antcra: • •

Total Losses Paid:

60,041,424.23 
. . 666,606,377.03 INSURANCE COMPANY

DIRECTORS
A. W.tmitem, F*0 . ChnirraAR 
kirn Geo. A. liioaaene

Head OHica lor the Bomimioni
78 St. Francois Xsfier Street, - _

Ad.nl. In nil Cltl.A —4 getnclnnl Tnwng In Cnnndn
RANDALL DAVIDSON. Manager

C*a« F. Stee. F»a*
O N* Mowcbl, Kaft.J. W. TATLEY, Manager,

MONTREAL
MONTREALAppllcalions for Agsnciig Invited.

THE

Montreal-Canada ••THE OLDEST SCOTTISH PIBE OPPICE"

THE CALEDONIANFire Insurance Company
INSURANCE CO. OF EDINBURGH.

EetRbliehed 1850 Founded 1805.

rtSBraaMEienEE»
JANES COWAN.

Fin Hunger.
J. 0. BORTHWICK,

Centra Saereierf.

16.063667.1Annnte
Beea'vn
Other LlablllHw .

PIBB.hTI.BB 
30 087.6 I ROBERT CHAPHAN,

General Haaeger.313,768.1» »

•344.136.70 LANSING LEWIS
Ceaeéiee Hunger.Oorplun le PeHey4«#ldere

Head Office for Canada, Montreal.
MUtTZ a BEATTY Ren U.et Agent. Te rente

J. I. LAPLEUt. PneMtet.

jHead Office: 59 St. Janet St., Montreal

- * -s- '-zm
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PROFITS AND LOSSES OF FIRE UNDERWRITING.life insurance activity in united
STATES. Three weeks ago THE CHRONICLE published a 

With its characteristic thoroughness The Spec ta|,,c giving the United Slates showing for uyni
of New York, has prepared a tabulation ,|f a|j companies licensed to transact fire insurance 

dealing with the statements for 1909 of some iSo on t,olh SK|CS <,f the international border. Two
transacting business w?cks a(J() The Spectator, of New York, presented 

a summary of lia- underwriting operations of 
sixty “millionaire" fire insurance companies for the

It was shown therein 
received amounted to 

losses to $q6l ,704,854 ; c-- 
coin-

talor,

life insurance companies 
throughout the United States. The summary- 
covers practically all the active organizations of 
the United States, and certainly bears out the 
statement so frequently made that there was a 
marked revival of interest in life insurance gen-

While the new busi-

lecade ending with l<)o<).
that the net premiums
$1,642,996,854; net
penses to $595,^69,890. In addition the 
panics’ liabilities increased by no less than $107 

so that the ten years’ transactions re-

crally during the past year, 
ness written and paid for did not reach the mark 
established in 1904-the year lie fore the legisl 
live investigation in New York—yet only a hit e 

hundred millions separates the two years,
readily be

545.333
suited in a loss of $22,122,432 on underwriting 
account, or about 1 ‘j per cent, of the net premiums. 
Were it not for interest earnings on investments, 
the deeade would have brought a sorry snowing 
indeed for the leading American, British and 
European companies included in 1 he S|iectator s 
table.

The Spectator points out that the destructive 
San Francisco conflagration (in 1906) and .1 mini 
lier of smaller conflagrations had much to do with 
causing the great loss recorded; but iL must tie 
remembered that the risk of conflagration loss is 
an inherent hazard of the business hence it is

secure adequate

over one
and that, as The Spectator affirms, 
accounted for by the limitation as to the amount 
written imposed on three New York companies

listed wrote ordinary

can
■

Last year the companies 
business amounting to $1,688,020,489, or some 

hundred millions in excess of the previous 
year. The gain in amount in force during 1909 
exceeded $636,000,000, or nearly three hundred 
millions more than the gain made in t')o8. On 

financial side The Spectator shows that cor
respondingly large gains were made. Over $264, 
000,000 was added to the assets, which at the c ost 
of the year amounted to $3,664,105,542. he 
surplus on policyholders’ account increased nearly 
sixty million dollars, to $544,4io,4-’6- Of that 
amount, about sixty i>cr cent, is credited to policy
holders on the books of the companies 111 the 
form of dividends to be paid in this and sub
sequent years. Premium receipts for the year

of nearly nineteen

two

the essential that the companies try to 
premiums for the billions of dollars of risks which 
they assume in order to protect the owners of 
property. It is manifest, however, that during the 
past teii years tlieir income fnm premiums not 
only failed to afford a profit, but fell short of the 
requirements for losses, expenses and augmented
liabilities .

Even the more favorable ten-year period ending 
with 1905, as the Spectator makes clear, yielded 

underwriting profit of less than three per cent., 
and it may well lx- noted in this connection tint 
few, if any, of the companies listed in the table 
have drawn upon their underwriting receipts in Hie 

lividciuls to stockholders.

!

an
$564,785,696, a gain

1908, while interest and other receipts
were
minions over
of $182,509,289 brought the total income up to 
$747,21)4,985. Payments to policyholders during 
the year amounted to $360.663,053. while there 
was laid by in the same ficriod for their future 
protection $242,343.374. or a total benefit m a 
single year of $603,006,427. 1 lie comp. _
writing industrial insurance also had a highly 
successful year, their new issues and gain 111 in
surance in force exceeding all previous records 
Taking the ordinary and industrial business to
gether, it is seen that the life insurance 111 I orce
in the companies operating under the- string, n 
legal reserve laws amounts to the impressive tota 
of $15.473,909.466 a sum which they stand 
pledged to distribute as the years roll on.

"l ife insurance has been described as the most 
important business in the world, says I lie . pc . 
tator 111 conclusion, “and in its relationship to the 

welfare of the |ieop]e it 
should lx? regarded as of the highest importance 
and securely safe-guarded against attack rom 
any source which might o|K-rate to minimize 1 
advantage or inqicril the protection it affords to 
millions of homes."

last ten years to pay .1.1
but, conversely, the stockholders have contributed 

f millions of dollars to enable the com
panies to pay the losses incurred by the San Fran
cisco and other conflagrations, and such dividends 
as have tx-en paid have Ix-en earned by the com- 
panics’ investments.

The premium receipts of fire insurance 
panics should certainly lx- adequate to cover all 
normal requirements of the business, to provide 
surplus funds to tide over the emergencies whirl, 
are certain to occur, and to yield a reasonable 
profit to the stockholders, who not only guarantee 
the policies with their invested funds, but con
tribute further funds when needed to meet con
flagration losses. The strength and solvency ol 
fire insurance companies are important matters to 
property-owners and every policyholder should Ik- 
interested therein and lx- willing to pay premiums 
that will make possible the maintenance of a 

position Certainly only the accumulation 
funds can afford any adequate 

the strain of conflagration

scores o

I

com

social and economic-
strong
of large surplus 
protection against 
losses.

»
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First British Fire Office Established in Canada

THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D. 1S04

Phœnix Assurance Co. Ltd,
OF LONDON, ENGLAND.

With which is Incorporated(Founded 1761)

The Pelican and British Empire
LIFE OFFICE. ; (Founded 1767)

Head Office for Canada’:
100 St. Francois Xavier St. - Montreal.

PATERSON & SON, Chief Agente

INCOUPORATED ISti.

HEAD OFFICE: TODONTO
Reliable ProgressiveOld

. $ 1,400,000.00 
. 2,022,170.15

Capital.
Assets,
Losses paid since orgmlzatlon, 33,620,764.61

DIRECTORS:
W l. MOCK l JOHN HOSMN. 

e t.. U.D.. VH,.frtMflc.il
AVI.UKIVU MVKIIN 
UtKI'KHIU NIC1IUI.I.H 
.1AMKK K.HK lisBllKMt 
Sill III.NHY M. 1‘t.LLAlT
k a. wuou

M. WO A. COI.WriW.il
Huer. BicKBHViee, i f. 
s w cox
suti'tï.v»
U 4?MuJ*dw

W B. MRIKLK. Managing IMrwtor

P. H. SIMS, ftacvstnryW. I. IIEI1LE. Oe«. Ilw.fl"

EVANS A JOHNSON, General Agenls 

Z* St. S.cromenl Sired MOMTBEAL::

THE

London Mutual Fire
INSURANCE COMPANY

- - 1859ESTABLISHED

HEAD OFF1CÉ7 - TORONTO
but an old established, successfulIs not a new venture.

Canadian Institution, with a clean Fifty Year record 
end the patronage of over Seventy Thousand 

satisfied policyholders.
D. WEISMIl 1ER,

President and Managing Director.

LOVELL’S
LAW ANNUAL FOR 1910

Important Announcement to the Le§al Prtlessloo
In Half Calf, Subscribers, SS.OSl Non-Subeerihere, *6 00

The NEW EDITION will coetnie the follow ieg content» :

Revised Federal and Provincial Statutes of IW.
An accurate Table of Deecent, Annotated.
Succession Duty Act of all Province., Annotated 
Epitome of Law Relatini to Married Women for all the Province», 
tiourt Calendar giving «he Sitting, of all Court, of diferen. Province. 
Accurate Hat of Lawyer, of the Dominion. Notarié». Commiaa.ooer.

BiilliMi. Chartered Accountant», etc.
Henke end their Branche, throughout Canada.

lad

Jehn Lovell 6 Soa, Ltd., Publishers, Montreal

Established 1864.

New York Underwriters
Agency.

Policit. ..cured by Awet. - $18.920,603

PROVINCIAL AGENTS.
1*0. WM. MOISO*.

Montreal, Que, 
WBITS * Caleiw,

81. John . N.B. 
HowAce Hasia 
Charlottetown.,

Toronto. Ont. 
Onuns. Hammowd * 

Winnipeg Mao. 
Alfiid J. Bell, 

Halits* N S.

NANTON

“in..
T. D. RICHARDSON, Supt. for Caesii, Tomato.

FIRE
AGENTS’ TEXT-BOOK

a. A...ute4 Dlcllw.rj .1 the urns ..d t.chrlul ,Irises 
I. tee... use i.enf Fir. Uad.rwrH.ri

By J. GRISWOLD.
T. «kick Is «,pended s MIc, Fere Book. Tke whole s.pple- 
■eeled k, skert rale snd pro-rsti Csncellillon ind Time Tskles
pekllsked st tke office ef

THE CHROMCLE, Montreal.
$2.00Price

(NORWICH UNION
FIRE OFFICE.

FOUNDED 1707 
AGENTS WANTED

HEAD OFFICE FCR CANADA: TORONTO

JOHN B. LAIDLAW. Manager 
JOHN MacEWEN,

svperintendfht at Montreal

— S*
É
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1The Employers’ Liability î

Assurance Corporation, Limited
„ 11 11 OF LONDON, ENGLAND n n •'

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

Canadian 
Government 
Deposit s

$434,127.00
STANDS FIRST 
In UK ifccriWy el lia W- 
ky Contracts, le flaeadal 
strf.flh. aa. la lee l»er- 
aety of Its loss settle meets

1*
Most Liberal Policies laeued

MONTREAL - TORONTO
1*41 Iu,

Offices !
Me nepers lor Cenede, GRIFFIN « WOODLAND

The Imperial Guarantee
AND ACCIDENT INSURANCE CO.

Head Office: 46 Kind Street West.
U^Canada Accident

Assurance Company
MON IREAL

TORONTO
Head Office, tt

CAPITAL, $500,000 IMPE'.RIAL
PROTECTION

ACCIDENT.
SICKNESS.PERSONAL ACCIDENT, 

SICKNESS,V LIABILITY,
\ PLATE OLASS,
\ INSURANCE.

guarantee insurance
A<enl. bave a valuable A..el when they repreaenl
this Krone Canadian Company...............................
II you require an Agency write ui. •

E. WILLANS,
Oorf Msngr- A Secretary

1. N. HUDSON,4L WIltOlfetMITM,
President

MONTREAL 
MERCHANTS BANK

BUluOlNO
FOUNLED IB7I

"IM-r* THE OCCAM ACCIDENT » GUARANTEE CORPORATION. LIMITED.
of London, Eng and,

Toronto.;
CHARLES H NEELY'

»ANAOi»»OV CANADA A NtWPOUNOL4NO.

T° W'X.WrV » annro»o. U». Ola...
or this Corporation «in b= *" at Br.noh Oftlce
proofs are furnished, will be p P r»ni. n* r t e s withoutin England, the Colonies, and European Countries
delay or Inconvenience. Yours truly,

Manager.

1
R. WILSON-SMITH

Financial Agent
Montreal160 St. James Street t1t1

■

CABLE ADORES» 1 CHRONICLE.

1
Specially : j

-KE
SX
-

PK
T-
-
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io6-and business in it was transacted at
bothHit'll as

HM4 x a yesterday tins criticism appears 
arbitrary and captious.

Our London Letter.
_ The lists were closed

early and letters of allotment were posted by the 
Bank of Montreal yesterday, the original date hx- 
cd for the closing of the lists.

The 21 million Exchequer Bond issue

mew issues steadily appearing.

at Fifteen Prospectus.» Now 
Activity in Hudson Bays 

Eastern Canada Special Cor- 
of THE CHRONICLE for 

Week Ending March 24, 1910.

Pre-holiday Ruth 
Winnipeg Loan 

Ad vet tiling
for the

of tile National War Loan has beenredemption
subscribed for a little more than twice oyer, 
applicants receiving 43 G P-C. 1 his is a satis ac- 

enough result, but the matter has evoked 
very little enthusiasm. I he Constantinople loan 
has been received very favourably and 's quoted 
at t '» premium on the issue price of ggO at which

respondencc

That there should have been some falling-oil in 
the extent of business this week on the London 
Stock Exchange is not surprising 1 lie Easter 
holidays extend from to-day until Iuesday mum- 
me and, apart from the fact that after the recent 
rush everybody will be heartily glad to leave
business for a few days, dealers have a root» < Hudson Bays have been
dislike to taking away full books with them ->> kct t|,;s week on a recrudescence of recent ru-
that there has been this week a considerable ainoun rs reK;irding the re-organization of the com-
of “evening-up," to say nothing of a continuance This time rumour asserts that the house of
of the clearing-up of the odds and ends lett l.v » 'js , • anll that one of the mcniliers of
last week’s enormous settlement. But the genera | |,rm wl[j sllortly make Ins appearance on the 
tone of markets has been exceptionally good amt i ,orat together with a representative of otic
dealers leave the city in high feather, conscious | ^ contjnc“tal banks,
that they have had a good time and lonhdtntly sauJ a|S() that Canadian interests are to lie
expectant of a continuance of remunerative activity ^ ^ directly represented on the board. 1 he
when markets ojien again next week. It may He ^ ^ n< w stan(1 at comparing with a highest 
urged, of course, that the uncertainties regarding ^ f |q2 ,ast and a further advance would not
home politics and possible developments in that )nsm„ in view of the talk regarding the
direction will act as a deterrent, but. on the other ,ittj ()f tj,c shares and the favourable results 
hand, there is an old Stuck Lxchatigc niaxim wliu h Tnt|v achieved by the company’s land and fur 
says that when business is good, politics have very , 
little effect one way or the other. It has to be 
remembered, too, that at the present time the 
public is very much “on the feed after a prolonged 
period of abstention from Stock Exchange opera
tions, and, judging by present indications their 
apatite is far from being sated. A more patent 
damper upon present day enthusiasm than politics 
would lie a 5 tier cent, bank rate. There were some 
alarums and excursions about this a day or two 
ago, but inquiry shows that the general opinion 
now is that there is no ground for uneasiness in this 
direction, and that a ; |ier cent, rate need not he 
considered a probability during the next few 
months. It is held to lie a very remote contingency.

it yields 5 1-10.
Hudson Bay Riimoiiri.

extremely activean

Quebec and Lake St. Johu Railway.

A new' committee has made its a p| mm ranee 
nection with this affair to represent the interests 
of the Prior Lien Bondholders I hose responsive 
for the creation of this committee state that whim 
they are willing to work in amity with the original 
committee as much as possible there must ciimc a 
time when the interests of the Prior l ien bond
holders wiill clash with the interests of the other 
bond-holders. A possible renewal of negotiations 
with the Canadian Northern is apparently anhn-

of the Prior

m con-

pated by some of the leading spirits 
I.icn bondholders, who do not appear very en
amoured of reconstruction, although apparently 
the first and income bond holders regard it as in
evitable. ... , , ,

Announcement is made by the Western ( ana.. * 
Land Company that they have arranged the sa - 
of a 200,cxm) acre block of their land over a | or.o<.

which the

More New Issues.

The extraordinary activity among issuing houses 
and promoters culminated on Monday m a pre
holiday rush of no fewer than fifteen prospee- 

Thcse included rubber and rubber trust 
companies, several oil proiiositions, a speculative 
home industrial or two and the ( it y of Winnipeg 
loan, of the imminence of which we heard from 
your side a day or two lieforc the issue of the 
prospectus. This issue is of £500,000 4 pc con
solidated registered stock due on the 1st April,

1 <>40, two millions of similar stock being already 
quoted in London. 1 he issue price is 103, and a 
full six months’ interest is due on the 1st Or toiler 
next, although the last instalment of £28 per 
cent, is not to he paid until the 27th June 1 he 
proceeds of the loan are required to pay for local 
improvements and power works, etc In one 
quarter the criticism was passed upon this issue 
that in view of the confusion in the city’s finam 
a year or two hack, Wnini|icg should have Ixs'ii 
content to make it at par, but seeing that this year 
tlie stock already quoted in London has been as

tuscs not exceeding four years at a price 
directors consider satisfactory.

Crlttelsiug Uanude.

The Governor of the Canada Company seems t > 
have been-may one say it? -m a i at her querulous 
mood at the company's meeting yesterday, lung 
mg by Ins s|icech, at all events ' 1 he tide of im
migration." he is reported to have said, nad set 
further away from them. The property of this 

Ontario and the devclopivcn* ->l 
towards the West and tin

was 111company
immigration was now 
Pacific Coast, rather than staying in Ontario, 
Oucbec and the Maritime Provinces-Nova sco*ia 
and New Brunswick. Tlie Governments .d ‘hose 
parts seemed to he in a lethargic condition, while 
the Governments in the Western Provinces of t v 
Dominion were s|iendmg almost countless thou

■
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Success of the Public Trustee.sands of pounds in advertising their lands in 
order to induce settlers to take them. The lands 
were prepared and cultivated in certain districts 
so that the settlers really came into possession 
•ready-made farms" and naturally this company 
in Ontario could not compete with the advantages 
which were offered in that resect, lhere were 
now only a few people settling in the districts 
owned by this company and they could not keep

' The Governor of the Canada Company 
evidently not been lately in the Charing ( ross di 
tnct or he would scarcely complain that the ad
vantages of Eastern Canada arc not advertised. 
It seems to the average person at any r.de that the 
railway companies and the Government offices in 
that district manage to get in between them some

v annua. 1 here

The many events of the last few weeks iivàting 
comment have precluded previous reference to die 
interesting second annual rc|x>rt oftars*. ~appointed two years ago as the result 
continued agitation ,..l owing «1'>» •* ^cs ^
disclosures regarding defalcations by trustee ». ana 
the appointment has been a marked sure 
two years which have elapsed

lime that the value of their estates aggrega <". 
millions or an average of i,4-*.°°»i 3-» w.Us have 
been lodged with the department for safe custo ty 
and altogether the total value of business de. 
w,!l, in the two years comes to 48 millions. This 
year the Department has made both ends meet, and 
has a small surplus, and it is cale,dated.«hatwth 
business progressing at its pmt : another 
vear will enable the department to ,.ay off its tirst 
year's deficit of $3.000 odd and all prchmmary 
cxnenses There arc some human, almost comic, 
touches about this rc|x>rt The Public 1 rus(M‘ " 
instance, is responsible for the upbringing of M>,ne 
j0o children; he has emigrated some them to 
f'-iivirl i sends them overcoats when they 
them and, no doubt, also, a little present at 
Christmas time. I Ie doesn't put all h,s trust money 
of which he has had to invest f60?.»» *is year 
into Consols; on the contrary, he has created an 
investment department whose solc busmess iMs to 
study investment conditions and place the mon y 
entrusted to him to the best .advantage. Of cou»e. 
where the Public Trustee is limited by the terms 
of the trust to trustee securities he obeys his m 
structions as any private trustee would andcon 
fines his investment to trustee securities judicious 
lv re-arranging them in certain cases, however, so 
that the average yield obtained from these securities 
is los od n.c Where he has a free hand, the 
Public Trustee goes much farther aBeld and ha 
been able tr secure this year a yield of over 4 Pc.

which show stability of 
of the

of

the office was 
made the legal

since
has

i

effective advertising of Eastern 
arc always crowds round their windows, which 
contain not merely wheat from the West, but also 
fruit from Ontario, while the railway companies 
have for some time past been steadily booming the 
Eastern Provinces here for tourist purposes. Apart 
from this, however, it is rather instructive to note 
the dividends of the Canada Company which tor 
four years have preceded this melancholy wail. 
They were in 1906, 245 pc.; in 1907, 180 pc. in 
1908, 140 p.c. in 1909, no pc. Even if the figures 
show a steady decline, it hardly looks as if the 
company is on the verge of bankruptcy despite the 
Eastern Government's “lethargic condition. Hut 
really the Governor himself gave away his whole 

by promising a better dividend next Iune.case
The M-leuie of the Word Bank.

For some time past, generally when a particularly 
flagrant scandal has been brought to light, we have 
had complaints of the use by more or less disre
putable organizations of high Felutin titles in
cluding the word bank which arc calculated 
seriously to mislead and have indeed in many 
cases done so. A case in the Courts this week has 
once more drawn attention to the matter. A con
cern started merely to act as the vendor syndicate 
in the flotation of a Cuban plantation took to 
itself the title of the National Securities Bank, 
What the judge thought of the concern may be
judged from the following :—“The formation anti
incorporation . . . of a concern like the National
Securities Bank with its high-sounding title, it. 
paid-up capital of £12 and its subservient direc
torate-incompetent at all events, possibly worse 
is little short of a public scandal and reflects grave 
discredit on those who took part in it. Its existence 
only confirms the view which other cases have 
presented to my mind that the time has arrived 
when the legislature might well impose some 
restriction on the indiscriminate use of the word 
bank" by individuals and corporations whose 

business has no relation to banking proper v so

which the present holder of the office has achieve 
and to business men lie is certainly a boon and a 
blessing since the increasing popularity of his 
office must tend to relieve them from trustee duties 
that, to say the least, arc generally somewhat 
harassing.

Imurln* Rubber.

I.loyds’ is doing a big business just now in cover- 
, of rubber which are being

share values. While a half crown pet 
rent was the regular premium some months bark 
the rate has lately been from 3s to 4s Last week, 
however, a big consignment from Para to Liver
pool, Slid to Ik- of the value of a million sterling 

mly covered after the rate had advanced to

I called." and inThis is strong language from the Bench and 
possibly some attention may be paid to 1 111
of the financial dailies is now taking up the matter 
strongly and although under present conditions 
any hope of legislation is vain, it ou g * " * 

iiossible when things political arc a hit < ss* ( ,h 
turhed to do something Probably a concerted 

by bankers themselves would lx* sufficient to 
put an end to the scandal.

was c 
10s |>cr cent.1

Metro.
London, 24th March, iqio.move
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From Western Fields.
Building Permits in Winnipeg.

LONDON ASSURANCE CORPORATION

The annual report for the year tyoc) of the 
I ondon Assurance Corporation presented l>y the 
Court of Directors on the 23rd ult., was considered 
most satisfactory.

Substantial increases had lieen made in the funds 
of all the departments. A good indication of the 
vitality of the Corporation.

The premium income of the fire department 
after deduction of re-assurances amounted to 
$3,304,680, and the losses to $1,345,260. The 
surplus a'fter deducting cx|>eiises, and including 
interest, amounted to $812,285; out °f this amount, 
the sum of $462,585 was transferred to profit and 
loss account. The fire fund was increased from 
$2,250,000 to $2,600,000. The total assets of the 
company aggregated $22,2313,080.

During the year 1909 the Corporation had been 
exempt from any exceptionally large losses.

The London Assurance enjoys one of the oldest 
and most honourable records of British insurance 
enterprise. During its career 
legitimate claims promptly, and has gone 
quietly, growing in resources, and is still adding 
to its claims to public confidence and favour. I11 
Canada its business has long been well established, 
and notwithstanding the keen competition, in
tensified by the insistent increase in the numlier 
of non-tariffs throughout the Dominion, the < nr- 
jKiration's business continues to prosper under the 
management of Messrs. Kennedy & Colley, of 
Montreal.

With building permits for the month of Marcn 
111 advance of two and a half million dollar,, 
Winnipeg has gained a lap on Vancouver 111 the 

for igio building records It is the greatest 
year that contractors in the West have ever ex- 
perienced in both the number of buildings going 
up and the costliness of the structures. In W111- 
iiuicg more than any other western |*>int, except
ing Vancouver, is the steady growth and expansion 
noticeable. Every day a dozen profiertyholdcrs 

seized with the desire to build,

race

and investors arc
and the manner in which building probabilities

into the office of theand certainties arc flouring
Builders’ exchange, gives undeniable evidence ot 

in permanent prosperity, and of optimism.a new era
The Labour Outlook.

I.abour troubles have lieen singularly absent
demand for a 

increase of 
the old schedule, and it

L The painters have made a 
minimum, which is an

so far.it has met all
forty cent.
twenty-five fier cent, over 
is possible mat some trouble may occur lie fore it 
is secured. Most of the contractors have sigiud 
up with the carpenters, masons and electricians, 
who arc again at work on the schedules which pre
vailed last fall The union mechanics are very 
busy these days holding special sessions which 
have a bearing on the labor conditions, but noth
ing ot a serious nature has grown out of them. 
Some of the trades are after a shorter day, while 
others want a longer day, but these matters bid 
fair to be adjusted without a split.

011

j* j*
CANADIAN RAILWAY ACCIDENT INSURANCE 

COMPANY.
Crow's Nest Pass Company Establishes New FlRlire 

In March.

I iic output of the ( rows Nest ( oal ( rinp.iiiy * 

mines for the month of March made another new 
record, totalling 112,000 tons, the first time in the 
history of the mines that the hundred thousand 
mark has lieen passed. I he same conditions pre
vail at all the camps, and the demand is always 
for more. The total tonnage for the district from 
Ealicr to Ecrnic is now fully 10,000 tons per day.

Notwithstanding keen competition in Accident 
and Liability Insurance, the Canadian Railway 
Accident Insurance Company continues to show 
marked progress as may lie seen by the annual 
statement which appears on another page of this 
issue.

The gross premiums amounted to $433•5^3> 
increase of $54,361 over 1908; the total outgo was 
$296,731, leaving a surplus of $86,429 over net 
revenue. The profit and loss account shows a 
credit of $63,673 after payment of dividend, 
transferring $48,000 to contingency account and 
$22,343 to permanent reserve. The assets of the 
company amount to $278,863, an increase for the 
year of $27,886, while the total security of policy- 
holders is given as $466,363.

The company agency organization is evidently 
a good one, under the efficient management of Mr. 
John Emo, the general manager

an

Immigration.

Seventeen special trains from Halifax ami St. 
John arc on their way to the ( anadian West with 

thousand immigrants making over 
for the week. About 30,000 immigrants are ex
acted to sail from Liverpool lor Canada during 
the present month

The decision of the underwriters to make an 
addition of one per cent, to the insurance rate of 
5 per cent, now in force on the lakes above Lake 
Ontario has brought out a proposition that the 
vessel which makes no claim for damages under 
her policy should be entitled to a refund of tins 
extra premium. That recent heavy losses in the 
last days of the season are responsible for the in
creased charge is indicated by the tact that the 
underwriters have practically decided to restrict 
the sailing date to Novemlier 30Ih. I he refund 
proposal is favoured by prominent underwriters, 
with the conditions that a substantial proportion, 
probably 25 |ier cent of the refund, go to the 
master or executive officers of the ship liv way of 
bonus, thus not only rewarding those directly

over six

i
J* *

The Canadian Westinghouse annual report 
shows the following :

Assets ; 1
receivable, $853,233.51 ; property and 
$2,766,488.97; materials and products on hand, 
$1,269,728.44.

Liabilities :

Cash, $608,402.52; accounts and lulls
plant.

Accounts payable, $275,515.14 ; 
reserves for depreciation and inventory adjustment, 
$320,000.00; undistributed profits, $536,103.87.

The profits for the year cntled December 31, 
1909, were $498,379.94. Dividends paid 1909 at 
6 per cent., $261,540.33. Sales foi the year 
the largest in the history of the company.

werv
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A FEW FACTS FROM THE REPORT OF
CANADA LIFE’S RECORD YEAR
Business Increased in 1909 while Expenses Decreased

ASSETS $39,686,000.
BUSINESS IN FORCE $125,000,000.

INCOME for the year was ever $5,697,000.
NEW PAID FOR BUSINESS issued in 1900, $10,139,000.

SURPLUS earned in 1909. surpassing all records, $l,l95,00o.
EXPENSES rtduewl as in the previous year in percentage and lohul •■•"V... 

PAYMENTS to Policyholders in 1909 for Death Claims. Endowments. 1 mtits, etc, $ , ,, 
$2,000,000.00 IN PROFITS will be allotted to Policyholders this year by the LAIN A1

For Assurance» or Agency Contract» apply i
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premium rates and policy conditions of ali contractu 
issued in Can»'!*, together with a world of other 
informât»''..! indispensable to office staff and field force 
alike. 360 Pagee-fif in x 4* in—Flexible Leather

Insurance Company of Hew York
ISTBONGEST 

IN THE 
W O B L D

OLDEST
IN

AMEBIC A
Orders received lor 13th Edition now In 

Preparation—PRICE $2.00.

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

MONTREAL.THE CHRONICLE,

Union Mutual Life Insurance Co.
O! Portland Maine.

FBED. E. RICHARDS, President.
For terms to producing agents address :Aicepted value ol Canadian Securities held 

b> lederal (iovernment lor protection ol policy
holders, $1,206,876.

All polities Issued with Annual Dividends on 
payment ol setond year's annua premium.

Ixteptlonal opening lor Agents, Provint» ol 
Quebec and l astern Ontario.

Ae.l. I.

GEORGE T. DEXTER, 2nd Vice-Presideat 
N*w Yoax, N. Y.34 Nassau Stbbht,

WALTER I. JOSEPH, Manager,
131 81. James Street. Montreal.

THE EXCELSIOR LIFE INSURABCECo.
Asset, for Policyholders security - ,J4°,0
Insurance in Force , . _., iuoq H1I1QPROGRESS DURING LAST DECADE. 1*0»
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■■ mimo*
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among themselves".is to the limiting of the number 
of boats to be fished during the coming season as 
suggested recently by Mr J. V. Babcock, deputy 
commissioner of fisheries It is reported that some 
of the canncrs favoured the establishment of a 
limit while others demurred, the result being that 
no action was taken.

There is some s|>cculation now as to whether the 
Provincial Government will step in and itself fix 
a limit on the number of boats which each cannery 
may fish.

In the meantime the northern canncrs are mak
ing preparations for the coming season which will 
open on June 20 this year instead of on July 1, 
as was the case last season. Men arc being en
gaged and supplies arranged for shipment to the 

The outlook is for an excellent 
season, it being stated that buyers arc already 
offering $t more a case for fish than was obtained 
last season, the year of the big run. The English 
market is reported to be in very healthy condition, 
the stocks carried at present being said to lie 
smaller than those held in 1906, the year follow
ing the last big run previous to lyoy.

J» J*

WHAT AN INSURANCE MAN SHOULD DO TO GET 
HIS SALARY RAISED.

responsible for the safety of the vessel, but also 
affording an incentive for careful navigation and 
decreasing the risk of loss on all boats even in eases 
wnere tlie bonus is not actually earned.
Wlnnpe* Manager of Canadian Bank of Commerce,

to take Charge of It. New Branch in Meaico.
J. 1*. Bell, of the Bank of Commerce, Winni|)cg, 

has lieen selected by the directors of that bank to 
take charge of its new branch in Mexico. Mr. Bell 
has lieen inspector for the central western division 
of the bank's branches, with headquarters at Win-
ni|>eg, for the past four years. Before coming to 
Winnipeg he served the bank in London (Eng
land), in New York, Toronto and Dawson city.

Tiîc Mexican branch will o|ien about the first of 
May. Alex. Laird, the general manager of the 
bank, has been for some time in that country with 
a view to looking ovei 'lie ground.

Civic Expenditure in Vancouver, B.C.

various canneries.

This is a statement of civic cxjicnditure in Van
couver in past years, together with the estimate for 
the year IQto:

$2,154.11372
1,644,617.56
1,388,669.04
1,231,121.16

808,772.90

1910I I'W
180S

1907.
1906.

The above figures will enable the reader to 
understand what it costs to run the business of the 
city of Vancouver for a single year, and also to 
obtain the tremendous development which has been 
forced upon the authorities within the btief span 
of five years because of the advancement of the 
city along all lines. From 1906 to 1910 is but a 
comparatively brief span yet in this period the 
business devolving upon the civic authorities has 
increased 160 per cent.

Imperinl Limited Service between iïontrenl end 
Winnipeg.

The above is the title of an able address de
livered by Mr. Charles Lyman Case, United States 
manager of the London Assurance, before the In- 

Society of New York recently. Mr. Casesurance 
said in part : —

“Of course, we are all looking, particularly at
the early part of the year, for an increase, ex
cepting a few of us who realize that we are getting 
all that we are entitled to—all that we can earn— 
and instead of looking for more we arc looking to 
render service that shall prove sufficient to justify 
a continuance of our present income, but this I 
know is quite exceptional.

It is my judgment that to secure an increase of 
salary one should deserve it by giving his employer 
a largely increased measure of the following five 
qualities : Tact, executive ability, education, 
enthusiasm and loyalty; and I have it in mind to 
speak to you about five minutes, more or less, on 
the importance of each of these qualities.

First of tact, which may be defined as the art 
of saying and doing the right thing at the right 
time; an insurance man needs tact as to the gen
eral public whom he meets, as to those lielow him in 
rank in business and those above him. lie needs 
tact as to the public in being quick and eager to 
see their point of view he needs to know his 
customers and to lie desirous of satisfying all of 
their reasonable demands, and of qu ctly, gently 
and inoffensively refusing their unreasonable re
quests. It is highly desirable that he should 
know them by sight ; he should have his mind so 

his business that tlie minute a customer or a 
customer’s representative enters the office that he 
should know him ; that he should be able to call 
him by name, and not apologize by repeating that 
miserable, worn out old story that his face is very 
familiar, but his name has really escaped his 
memory.

It is very necessary to exercise a tactful courtesy 
towards one’s inferiors in rank. They arc your

The Imperial Limited service between Winnipeg 
and Montreal will be resumed this year on April 
19. For the past few months trains No. 1 and 2 
have been operated between Winnipeg and Cal
gary only. Trains No 96 and 97 arc the only 
ones running through from Montreal to the coast. 
After April 19 trains 1 and 2 will run from Cal
gary to Montreal and a little later in the season 
they will be operated through to the Pacific coast.

DI.tlBEut.ked Englishmen to VUIt Winnipeg.

A number of Great Britain's most celebrated men 
are ex|>ccted to visit Winning during the com
ing summer and the management of the Canadian 
club has communicated with them to learn par
ticulars of their itineraries with the object of in
viting them to be its guests during the time they 
arc in the city.

Among the most noted of these is Sir Ernest 
Shackleton, the Antarctic explorer. He visits 
Canada early in May and it is probable that he 
will come west.

General Sir John French and General Sir R. S. 
S Baden-Powell, who were among the most suc
cessful of the British leaders during the Boer war, 
are also exacted during the coming summer.

Salmon canners o|>erating at points along the 
Northern British Columbia coast from Alert Bay 
to N'.ias harbor have failed to reach an agreement

oil

—
—
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ready and willing and fully capable to carry the 
rcs|K>nsibilitics of the one above us—we can all 
poke the lire or run the hotel, or manage an in
surance company better than the one who is doing 
it; but as lor our own responsibilities we arc some 
tunes slothful, neglectful, indifferent. N'o great 
advance in salary will ever come to one who can
not assume and worthily carry responsibilities. To 
carry them thus requires industry, a cool head, 
careful judgment and quick decision.

Education. 1 am sure that one should bring to 
the business in these times both a wide and accur
ate knowledge, first technically as to our business. 
We must know the technique thoroughly. At this 
point I think I hear some of you saying that some 
of us older ones have very good positions and yet 
know very little about the technical side of the 
business -the efficiency of sprinkler systems, and 
the new and modern methods of construction, etc 
Well, I have two answers to that objection, both 
of them good, h irst, that we should lie very much 
1 ictter officers if we did have the technical know
ledge ; and secondly, that we acquired our posi
tions when technical knowledge was less in de
mand, less an essential condition to important 
positions than it is now. Therefore, you make a 
mistake if you think because some of us whom 
you think arc without technical knowledge, hold 
good positions, that it is of no particular im
portance for you to get it. Don't make that mis
take.

associates on them must f ill very much of the 
work, and the work will lx- better done, and you 
will get the credit of its being done, if you ex- 

careful, discriminating, tactful courtesy 
to them by telling them what you require, and il 
necessary in pointing out wherein they fail to 
meet your just requirements. They arc inferior to 
you m rank because either they have less ability 
or less cx|x-rience than you.

Even greater tact is necessary in dealing with 
one's superiors perhaps I can illustrate this by 
telling you of two special agents. Every time Mr.
A. came into the manager’s room to talk with .inn 
about the conditions in his field he came in with 
an air of dissatisfaction, criticism that the com
pany that lie served was the most particular, ex
acting, hard company that was doing business 
It was jx-rfcctly surprising, according to his tale, 
that it got any business at all that it held the 
affections of its local agents, and this notwith
standing the business was growing gradually and 
with a satisfactory loss ratio. The manager's 
pulse and tcuqieratiire dropped from five to ten 
points every time the special agent came to the 
office, and sometimes the manager felt that redly 
he ought to send in his resignation by cable. All 
this Iiccause of the temperament of the spen d 
agent, tie did not mean anything by it, but lie 
took a gloomy, pessimistic, critical view of life 
and that colored everything he said and did.

Ahuot the same time the company had a special 
agent of a totally different ty|ie lie was very 
active he had his good points, but his idea of 
tart towards the manager was to (latter the man
ager Everything the special agent said and did 
exuded the unctuous oil of flattery. Everything 
was for the best in this best possible of all worlds, 
agents and public were hungry and anxious to re
present his company and to secure its policy never 
was manager quite equal to his manager, but 
dropped of all its verbiage what lie said was, in 
substance, that in his judgment the manager was 
such a fool that he could he influenced, or con
trolled, or managed by what the special agent 
probably called his diplomacy, but which the man
ager railed silly flattery. Neither of these special 
agents is with the company now they lxith had 
an assisted departure.

Executive Ability. By this I mean, of course, 
the power to get things accomplished and to carry 
responsibilities. This is a very precious gift and 
does not come altogether by nature. It needs to 
he cultivated. Before one reaches a jiosition of 
any considerable importance he has those under 
him to whom he give instructions. Now, let me 
tell you a word alunit those instructions ne'er 
for one moment think that the giving of the in
structions means that they will lx- carried out. It 
is the first duty of an executive officer to see and 
to know of his own knowledge that the thing that 
lie ordered done is being done, or has been done 
Never lake anybody’s word that it has I wen done; 
on the other hand, take for your motto, Inve it in 
mind if not in type, “I’m from Missouri, show me."

As to carrying rcsjionsihilities, most of ns arc 
Prone to burden ourselves with other people's re
sponsibilities to the neglect of our own It is as 
easy to carry other |ieople’s responsibilities as it is 
to bear their misfortunes. We are usually quite

cruse a

I

It is not sufficient to know only insurance. You 
must have a wide and deep and btuad knowledge 
to be of any particular iiii|x>rtance in the world. 
You must have the ability to cxpiess yourself in 
writing, and if possible in s|ieevh; the power to 
say clearly what you desire to say and the power 
to stop when you get through. I his comes with 
knowledge sometimes. You must cultivate both 
the substance and form of expression.

Enthusiasm. It is hard to define enthusiasm, 
it is not activity, industry, application, faithful
ness— it is more of an intensity of interest in what 
one is doing. It is not only putting one’s back 
into one's work, it is mixing the sweat of the brow 
and the gray matter of the brain and the red 
blood of the heart with the work. Let me illus
trate : There were two clerks working side by 
side in the accounting department ; a long delay
ed, outstanding balance finally comes in. The 
manager, who, of course, has that b dance in mind, 
as managers always have everything in mind, 
walks out to the accounting department and asks 
the clerk who has enthusiasm "Did that Western 
balance come in this morning ?" The clerk who 
liés the enthusi ism replies, “Yes, Mr. Manager, I 
was going to tell you about that ; it came in the 
firs' mail, $765._*L I am awfully gold about that." 
Supposing tli • manager hid as1;.-I the clerk with
out enthusiasm 11 the cheque had come in. lie 
would have received this kind of an answer, "I 
don't exactly remcinlx-r; it seems to me I did see 
a cheque in the morning's mail from that agent 
or some other agent for about that amount, or 
sane other amount. I will look it up for you 
and let you know in a little while ’ AM this i 1 
a calm tone and manner that indicated that his 
salary was in no degree dependent on the receipt 
of this particular cheque. 1 hat's the difference,
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TO LIFE INSURANCE MENTHE PRUDENTIAL
THEmakes promotions from the 

\ ranks. There is a place 
\ \ and a future for you If you 
I ) prove yourself the “ right 
ÿ man."

Ask us about an Agency.

ROYAL-VICTORIAmi /
ft

Life Insurance Co. ■

desires to engage competent and 
productive Field Men in the 

different Provinces of 
Canada

Hlu»y
1HI PRUDISH Al INSURANCE CD'S 01 AMI RICA

Incorporsted s. ■ Stock (cimp.nv by the Stale ol New Jersey.

JOHN. F. DRV DIN, President.
IIOMF OFFICE, NEWARK, N. J.

Terms Attractive

THE IMPERIAL LIFE'S 
RECORD IN 1909.

Apply to
DAVID BURKE,

General Manager,
MontrealASSETS - $5,503.236 INCREASE $749,392 

RESERVES - A,055,540 INCREASE 597,494 
NET SURPLUS 627,519 INCREASE 149,306
it peye to be associated with a eucceeeful institution 

For particulars of attractive agency openings 

Apply to cKM,

r\ Of CANADA.
Supt. of AgenciesA. SH\W,

HEAD OFFICE,
/

TORONTO. CANADA

Wrote during 1909 New Business all Canadian) 
amounting toCROWN LIFE $8,125,578medical examina 

Hired DeENDOWMENTS FOR CHILONEN. ^
finite sum of Inenranr- gtnrante'-d, and increamng each year.

Highest C.uiraiiteeil l.om Cash mit render and Paid-up Ineinance 
after three year*. I'lrmium K ites lower than those c turned by 
other companies. Write for |ietttvulere.

making total Insurance in force December 31, 1909,
$59,201,059

Its net Surplus Earning for 1909 over all 
Liabilities was

Grown Life Insurance Co.
. : TORONTOHo«1 OfYlco

Liberal Salary and Commieetoa Contracta. »
tory. Available to R«liable A#ante. $508,921.25

while the ratio of Expense to Income was less 
I than far the previous year.

ilk a Good Terri*

INSPECTOR WANTED
THE NATIONAL LIFE ASSCE. CO. OF CANADA 

requires an Inspector and three good Agents for 
Montreal The inspector must be a good personal 
producer.

H KAU OK KICK., WATK.KI.OO. ONT.

Co.The Continental Life 1
SUBSCRIBED CAPITAL, *1,000.000 00

. TORONTO

All contracts are direct with Head Office and 
are very liberal. On account ol the exceptional 
standing of the Company and the attractive plans 
of insuranci, agents find it an easy Company to 
work for.

nsurance

HEAD OFFICE
UFO. B. WOODS. PRESIDENT & MANU, DIRECTOR 
CHARLES M. FELLER. • SECRETARY 4 ACTUARY

for Good Live <
IOVINC AL MAN

GENERAL AGENTS and 
IAQER8Apply 286 St. James Street.,

Imperial Bank Chambers,
Several Vacancies

PRO
Llb*ra Contracte to First C*e*« Men

Apply GEO. n. WOODS. Man.RInR DirectorMONTREAL.

THE CHIEF DIFFICULTY ÜSTLfiir
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the debits of which are 

an inexhaustible mine for both ordinary and industrial business.

8^

THE UNION LIFE ASSURANCE COMPANY
TORONTO. CANADA ÜHEAD OFFICE.

M*y. FeUrybalder, lAee ear etber Cee.dlea ('.■„»)
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mittcc always in session lo select men to h i these 
vacancies. This committee are always looking 
over, carefully canvassing the qualities ot the 
possible candidates. You may not realize this, 
but let me tell you it is so, and they arc looking 
tor men of sound character, good habits and nrm 
health these are the foundation, but they arc 
looking for those who also |x>sscss tact, executive 
ability, education, enthusiasm and loyalty. 1 
hope that in due time they may have no difficulty 
in finding these desirable qualifications in urge 
measure among those to whom I have had the 
honour to make this address.-N. V Commercial 
Bulctin.

all through tnc workand that difference carried _ . .
of these two men brings to one of them a probable 
idvancc in salary, and to the other one a bitter 
disappointment, mingled with surprise as to why 
lie does not get an increase in salary.

Loyalty.-This quality of wholehearted a 1c- 
has the value of scarcity, and, like other 
qualities, it is very precious it is worth 

striving for. We arc inclined to be disloyal m 
thought and deed. If we arc told to do some
thing human nature frequently tells us either not 
t„ do it at all or to do it in some other way than 
the way in which we were instructed to do it. 
fight against this inclination strive mightily for 
loyalty—to render absolutely loyal service. 1 
shall have to go abroad for an illustration of this 
quality. There is an old German saying that
strikes me as very apropos: ^ R of ,.ondon, manager

“Whose bread I cat. Ins song smg. ^ Occident department of the Commercial
You arc eating some insurance company s bread Assurance Company, visited Montreal re
sing their song, not anybody s clscs, and sing . j|c was entertained at luncheon at the

it with all your might. If your insurance coin- . ( |u|, by the directors of the Canada
pany believes that they may desire a particular • • . j Assurance Company which is controlled 
line of insurances, say on sprinklercd risks at the ^ ant<x.d l)y t|le Commercial Vmon.
current low rates.it is not your business to tell Among those at the luncheon were, the Hon.

<<Mr Alphonse Desjardins, Mr. S. 11 Ewing, Mr. R. 
Wilson-Smith, Mi I O Gravel, Mr. I McGregor. 
Canadian manager of the Commercial Union, Mr. 
I !.. Morriscy, manager of the l mon, and Mr 

"I". H. Hudson, manager of the ( anada Anident. 
Mr. McBride expressed Ins satisfaction at 1 ',e pr ■- 

made by the Canada Accident an 1

on ,

giance
scarce

J* >

Personals

them that dwelling houses would lx* 
able, even at the increased commissions, or that 
Trame business in Atlantic ( it y at the rates is 
more desirable, but it is your business to find out 
how many sprinklcred risks there are to lie had, 
and then get every last one of them on the hooks 
of your company just as soon as possible. 1 hat 
is allegiance—that is loyalty.

While 1 cannot overstate, it is not possible to
mind

more

gross
gratulated the management

Thk University ok McGii.i. College is about 
to confer the degree of 1.1.1) , upon the Rev. 
Herbert Symonds, 1 >.!)., Mr E. II Grcenshields. 
cx-Mayor Laporte, Senator Dandurand, and 
Admiral Sir Archibald Douglass and the degree 

Mr |ustice Dunlop and

overstate the value of loyalty, yet to my 
there seems to lx* nothing inconsistent between 
real, hearty loyalty to one's employer and tin- 
taking or considering of another position Indeed 
if another position comes along that oilers not only 
a much larger income, but greater responsibility, 
there is nothing disloyal to your present employer 
in considering or accepting this greater opportunity 
of life. The loyalty to yourself and to your 
family, to those to whom you wish to give oppor
tunities and advantages that have (x-rhaps been 
denied to you, may oblige you to take the new 
position, but always with the utmost loyalty to 
your present position as long as you fill it and 
afterwards. It should be impossible for one to do 
anything that would be unfair to his former 
employer.

1 realize that some of you may say that loyalty 
is all right enough, but I am working under 
ditions where 1 find that I cannot give 
hearted loyalty. My friend, if you 
this, 1 have some good advice for you. 
position where you can give it and get it by the 
first of next month, and to-day is the twenty- 
second.

From time to time exceptional opportunities 
come for a larger and better position than 
holds at present. Sometimes, very infrequently, 
the man holding the higher job dies you may 
think that lie is an unconscionably long time 
dying, but, nevertheless, lie will die eventually 
and some few officials are wise enough and for
tunate enough to be able to retire for a few years 
of grace before the final summons comes.

There is a sort of a perpetual, standing

of D C I ... m course upon 
Mr. Justice Martineau.

Mr. E. Marshall, general manager Excelsior 
1 ifv Insurance ( ompany, Ion into, spent a lt\* 
days m Montreal tins week, lie rr|x>rts the past 
three months, as being the best in the history of 
the company as regards new business for the same 
period in any year.

Mr. H. W Allan, Montreal, inspector for the 
l’hnnix of Hartford, and also the 1’rotcrtor l n 
derwriters, will leave to-morrow for the West, on 
Ix'hall of both companies, to visit the agencies 

Manitoba, Saskatchewan and Alberta
IT is Expected that Sir rhomas Hewitt, KI . 

Chairman of the Ocean Accident & Guarantee 
Company, accompanied by Mr R I • *11111, wil 
visit the United States and l anada within the next 
( i tuple of weeks.

MR A W Murray has been appointed inspee- 
, for the Law Union K R"ck Insurance (on, 

and left Ibis week for Winnqx'g to assume 
Mr. Murray has been connected 

with the company for past nine years.

C< 111 -
whole- 

arc sure <’f
throughout

(let a

i '!H'

pany 
liis new duties

Mr 1. A Stewart, inspector for the North
British & Mercantile Insurance L(-mp.my. v 

Toronto, s|x*nt a few (laysheadquarters in 
I the city recently.com-

!

i

¥ 
r
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fire insurance company.the NOVA SCOTIA
At a meeting of the directors held on Marc-i 

iQth. tne following changes in connection with 
the staff were made. A new office that of Ornerai 
Agent for the Province of Nova Scotia was created 
and Mr. II. F. Bethel, who has been for scvrial 
years in the office was appointed to fil the posi
tion. Another new office, namely, that of Sec
retary was filled by the appointment of Mr btanh v 
lohnston. These offices were cons.dered necessar> 

to the expansion of the business of the c.mi-

THE DOMINION COAL COMPANY.

The annual statement of this company for the 
year ending 31st December, UJ09, which will be 
nut before the annual general meeting ot share
holders on the 12th inst., has been made public. 
The showing for the year, as was expected, was 

caused by the expenses and decreased 
the strike, which, com-

a poor one,
coal output consequent on 
mcncing early in June, is still unsettled. 11» 
company, however, arc gradually increasing their 
working forces and production is expected to 

the usual level within the next few 
were as fol-

owing
pany.work up to 

months. The earnings for the year J* J*
PAUL ST., MONTREAL.

° Profit and loss account for the year ending 31st 
December, 1909 (cents omitted) :
Not earn'ie* from operations after payment 

of all expenses anil current rejtairs...
Appropriation for depreciation and re

newals...............................................

FIRE ON ST.
St. PaulA fire occurred on the 4th inst , at 513 

Street, occupied by ]. II Waldman & 
facturcrs of cloaks and suits. Several fir 
were unfortunately injured though not seriously 

The insurance was placed as follows:
UN WALDMAN STOCK.

Globe and Rutgers...* ->.000 
'20,1*1)0 

2,f>00

$1,113,001

350,000

$ 763,091
$ 291,652 

30,912Interest on bonds 
Interest on loans.

..............$2,500
5,000 Lloyd's.
2,500

'.................... 5 000
............. 5,000
.............  6,000

Loss, about 75 p.c.
ON WALDMAN FIXTURES.

Acadia ••••
Ætna.......
Caledonian 
General... 
Guardian.. 
Home....«

I .112,665
N.Rr'it.'ji Irish Millers 2,500

$ 450,525
$55,500Balance from previous year, viz.- amount 

shown at credit of profit and loss ac-
count 1st January, 1908............... . 6,2j3,4I1

Appropriations in 1907-8 not now required 50,422
$2,500 

. 7,000Caledonian 
Lloyd’s....

$4.303,893
Less ain’t due Steel Co. as since settled.. 3,560,000 $ 753,893 $10,000

Total
ON A. K. 1-1T.UV1'. STOCK'

Kichm’d Si Drunim d. 1,000
$1,204,419 $ 2,500

Lon. Si Lancashire 
Phccnix of London ......
Kquilv.
Lloyd's

ness dividends on pref. stock, 2 half-
yearly payments of 3} p.c. each.........

Divs. on com. stock, 4 quarterly payments 
of 1 p.c. each.........................................

$ 210,000

600,000
.. 2.000
.. 1,600
Loss, ai*out 25 p.c.

$12,000

$ 810,000

fire at quehec.$ 394,419Balance carried forward,
The earnings from the year’s operations, there- 

fore, after paying Ik>hc1 and other interest and 
paying the preferred dividend of $210,000, show 
about 1.60 p.c. on the common. 1 he output of 
coal from the collieries for the year h/hj w«is 
2,734,774 tons as compared with 3$555»°68 tons 111 
the year iyo8.

On the 1st instant, a fire occurred in the hard
ware store of Mr. VV. I.ajeunes*, Ouchcc.

The following companies arc interested :
ON STOCK.

Lie. & Lon. Si Globe....... $1,500 Sterling .

Total

$1,000
1,600 
1,000 
1,000
Loss, total.

Yorkshire...
Kimouski
Dominion...

$7,000

J» J»
THE SWISS BANKVEREIN.

The Thirty-eighth annual report shows gross 
profits for the year ended 31st December, 1 <)<»), of 
£455,160, exclusive of £11,628 brought Forward 
from last year.

After reduction of all expenses and taxes (f 153,201 ) 
writing off £22,847 against bad and doubtful 
debts, etc., placing £40,000 to Special Reserve No. 2, 
and £8.000 to pension fund, the net profit was £242,740, 
which was disposed of as follows :—
Dividend 8 per cent.............................
Directors and Managers.......................
Carried Forward...................................

The capital of the bank is £2,512.000 fully paid-up 
and Reserve Funds £653,200.

j* >
Twenty-Five per cent, of the City of Winnipeg 

stock issue of lijio, namely, £125,000 equivalent 
in currency to $608,333 has been received from the 
Bank of Montreal.

$U0tiC)L ' Cotivm'rcinl Vniott.... $1.000 

. 4,000
lair. A I»n. A Globe. 
Guardian.................. $6.000Total

ninall.

y y
THE City ok WestMOUNT lias prepared a by

law for submission to the rate payers for author! y 
to borrow $55o.<kx> at four per cent for forty 

for various improvements including tie
of new streetsyears,

making of g<*>d roads the opening 
and a fire and police station. While it may ap 
pear that Wcstinount is rather a heavy borrower 
111st now, nevertheless the municipality is growing 
s.> rapidly that it is essentially necessary to keep 
pace with its growth in such matters as good roads.

Reported that former I .t.-Governor Duns- 
muir has purchased $4,(xxi,<xx> worth of < anadi.in 
Northern Railway bonds. We Presume: that 
they arc guaranteed by the Province of British 
Columbia.

. .. £2003)60 
. .. 28.888
. .. 12,892

It is
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BANK OF ENGLAND STATEMENT.

The weekly statement of the Bank of England 
shows the following changes :

Total reserve decreased £535>°°0- 
Circulation increased £192,000.
Bullion decreased £342,100.
Other securities increased £971,000 
Other de|K>sits increased £3-754,000 
Public deposits increased £i,793>00°- 

Profit or low on Notes reserve decreased £451,000.
^riU"‘.W S* » Government securities increased £4,498,000.

i'232 £224,459 + — £50,711 The proportion of the banks reserve to liability
+ 29,029 — 4,702 t|,;s wpek js 3Q.55 ,«r cent. ; last week it was 44.81
i S*UL z 76.422 per cent. t , r - . .
+ 23,796 _ 47,021 The rate of discount of the Rank of England
+ I5',49l + 7,636 remained unchanged at 4 per cent, to-day.

Financial and Insurance Items

The EXPERIENCE of British marine insurance 
companies for several years prior to 1909 was not 
favourable. Last year, however, advanced rates 
and diminished claims produced a better showing. 
The following comparison of results between 1908 
and 1909 is published by the Insurance Observer, 
of London :

»

Maritime.#..
Reliance.
Sea..........
Thames Meraty 330,6 to 
Union Marine... 393,964 
World Marine... 235,623

102,H73 
300,691 
378,819 
390,776 
206,399

..........  119,005

....... 336,830

Three-Rivers is applying for authority to issue an 
additional loan of $200,000 for use in the rebuild
ing of the city. It will be remembered that the 
provincial government guaranteed interest on a 
$400,000 loan, a year ago. For the loan now 
proposed it has not been deemed necessary to ask 
for any guarantee.

The Dominion Government has decided to 
refer to the Supreme Court the question raised by 
the Provinces as to their power of incorporating 
new companies. It would he well to have this 
matter settled definitely. If it be held that under 
the B. N. A. Act a "company wishes to transact 
business throughout the whole of Canada, it ccr- 

The CITY of Montreal is about to ask for tainly should be able to do under a federal charter, 
tenders for a $5,000,000 four per cent, forty years i 
loan This is only part of what it is authorized 
to borrow, but will lie sufficient for its require-

Therc is no better

The Banking Act will not be taken up this 
session.

ments for the next two years, 
security than City of Montreal bonds.

ON THE 6th Instant, the Bank of England paid
over the ordinary

The Hon. Mr. Fielding hopesInsurance Act : 
to have it passed during the present session.

a premium of 1 %d. per ounce 
market price of /()* 4*1 for $7.5t)0«0f)0 in eagles 
recently engaged in the New York market for 
shipment to London.

Mr William Mackay, manager for Canada of 
the Royal & Queen Insurance Companies, is visit- , 
mg the agencies in the West. lie was in Van- j 
couver, B C , this week.

J* J*

TOWN OF MONTREAL WEST 

DEBENTURES FOR SALE

Scaled Tenders will be received by the under
signed up to 12 o’clock noon, April ISlh, 1910, 
tor an issue ot $50,000.00 Debentures, author
ized by By-law No. 23, payable in torty years, 
bearing Interest at live per cent, coupons 
payable half-yearly.

FULL PARTICULARS ON APPLICATION.

Agents Wanted
flnitrrtnr llnhrruiritrra

OF HARTFORD. CONN.
$11,941,424.23CASH ASSETS

FIRE INSURANCE
J. W. TATLEY, Manager, 

Canadian Department •
T. ELLIOTT KERR

. MONTREAL Scc.-Trcas. Town 0! Montreal West, Qve.

LIFE AGENTS’ MANUAL
New and Revised Edition now in course 
of preparation.
Bound in flexible leather - 250 pajfes 

Price only $2.00. jI u

THE CHRONICLE . - MONTREAL



Stock Exchange Notes -Traffic Earnings.
Montreal, 7th April 1910 ... -, . T____.

The Dubllcation of the annual report of the Dominion The gross traffic earnings of the (.rand Trunk 
Coal Company, was the occasion of further weakness In Canadian Pacific, Canadian Northern, Duluth. South 
the Stock and an Incidental break In the price of Do- gh0re & Atlantic railways, and the Montreal, Toronto, 
minion Iron Common on activa ^rajllnie. the bus ness to- , Ha,jfax Twin City, Detroit United and Havana

Dominion CV.al Common sold down to (17 street railways, up to the most recent date obtainable, 
and Iron Common touched 65. Both recovered from the j compared with the corresponding period tor IQO» 
lowest, but close at decided losses for the week. Mont- j afi(£ |(>0q wcre as follows
real Steel Common, "‘Switch,’ was a prominent stock | J
and closed at 110 1-4 bid. an advance of 7 1-4 poin s for
the week and a gain of over 3 points to-day, on sales of Year to date. -------- . „

092 shares. The market shows a fair Improvement ,,.fb 28...................$5,126,211 $5,1611,8*7 $6,118.721
throughout the list, but In general a weaker tendency was Week ending, 
in evidence the last few days Montreal Street Railway Mlir- 7-. 
was up to 249 again, but closed with *7 bid and 3.103 | 14..
shares changed hands. Quebec Rail., .y was the most | .. 21..
active stock and on transactions Involving 7.23, shares. | «. 31 ,
touched 38. Cement Preferred had a good market and 

Scotia Steel Common held within a

(Irani. Truss Railway. 
1908. Increase

$918,834 
IncrfR.e 
144,804 
122,801 
i:il,193 
227,008

191".1909.

191".
769,177
832,620
841,719

1909 
624,373 
709,819 
710,526 

1,122,733 1,349,741

190s. 
.. 615 110
.. 677.895
.. 685,552
. . 1,037,702

Canadian Pacific Railway.
Kelli^.IS,474%. IW» »",820,000 ,2.290.18,0

1,103,000 1,380,0(10 $1,597.000 217 000
, 1,220,000 1,461,000 1.615.000 154,0 0
. 1,247,000 1,436,000 1,723,000 28,,000

2,164.000 2,732,000 568,000

of ;fraction IncreaMNova
last week's close. . . .

The Bank of England rate remains unchanged at 4 pet
and Consols have still further Improved to 81 3-8. Week ending.

ft Mar. 7 • •
3 % | •• 14.

“ 21.
•' 31.

rent.
Csll money in Montreal. .
Call money in New York..
Call mone'v in London ....
Bank of Ënglaud rate....
Consols....................................
Demand Sterling.................
Sixty days’ sight Sterling......... .. .................................•••••

The quotation* at conliiienial points were a» rollows : —
Market.

1, H04,0004 X
HI}?.

9; \
Canadian Noatiunn Kaii.wai.

1908. Increate 
f M2 ,.100 
Inrreane 

:> 11900
41.700 
52.100
40.700

1910.1909.
$1.063,800 $1,028,800 $1,491,100

1910. 
195,100 
190,600 
221,500 
326,900

Year to date.
Feb. 28..............

Week ending.
Mar. 7.................

“ 14..................
“ 21..................
“ 31...............

1909.
140.200 
148.000 
169.400
280.200

190HBank.
133,300
132.700
142,800
216,500

321Puri*............
Berlin..........
Amsterdam
Vienna.........
BruNHele. .

4::
54*
31

Duluth, Sovtii Shore A Atlantic.
1910. 

66,709

•M31
Increaae

7,654
1909.
49,055 
43,996 
46:846 61,441

SUMMARY OK WkKE’h SALKS AND QUOTATIONS.
Cloning I,’Inning

blit. bill.
Mch. 81.1910. today.

.. 2,375 181J 1821

... 435 139 XD .. XI) — ..

... 555 63

55 121

190*
47,085 
51,163 
60,736

Montreal Strskt Railway. 
19111.

1515,616 $572,687 
1908 

64,543 
64,682 
63,341 
90,208

Week ending.
Mar. 7................

“ 14 ............
11 21 ......

Net
CllHIIg*Salon.Security.

Canadian Pacific.... 
“Son" Common .... 
Detroit United. .. . 
Duluth Superior ...
Halifax Tram ..........
11limon Preferred. .. 
Montreal Street ..
Quebec Ry.....................
I uroiito Railway ....
Twin City....................
Hicbelieo A Ontario. 
A mal. Asbestos

14,595
4- 1

Increase 
$50,388 

Increase 
10.611 
7,622 
6,867 

11,809

l9l'».
$623,075

9 i1 Year to date.
Feb. 28.................

Week emling.
Mar. 7.......... •

* 14.................
'< 21.......................
“ 31.................

•'.2
8(1 1910I9« 9123

75.959
73,877
75,093

107,852

65.446
66,264
68,236
96,043

I90$00}203
+ i
+ u
+ i
+ è
+ i 
t- i

I IT.. 3,1014 24(11 
...7,237 351
... 81 122)
... 243 11.3 
... 75 85
... 2110 27
... 60 95

.37
12.31
1131 Twin City Rafik Tbansiy Comfany.

Hi.9 191U.
$999.340 $1,108.7119 

1910. 
13.1 959 
131,994 
135,039

InrrcHSS
$109,429
Increase

11,768 
13,094 
10,647

19c INYear to date.
Fell. 28.......... $915,635

Week ending. 1908
Mar. 7.................... 107,080

•« 14................. 109.150
«■ 21 .................. 109.836
“ 31................ 154,762

27*
Pref.. •.

Black Lake Asbestos............1,842
•• •• Prcfd.. 12 ..

Can. Cement Com................... 1,136 41
2,445 88

Can. Con. Rubber Com,.... •- 98
Can. Con. Rubtier Pfd.
Dorn. Coal Com............
I loin. Iron Common ■..
Dorn. Iron Preferred..
Don. Iron Rond*..........
Lake of the Wools Com.... 140 143
Maokav Common....
Mackay Preferred...
M encan Power ................ 25 79
Montreal Power ... .... 606 135
Montreal Steel Works...... 1,692 103
Nova Scotia steel Com. ...1,472 84J XI)

. 135 1391
25 94}

200 101 
175 62)

35 43

19-9llu.
122,191
118,900
124,392

65
4- )211
+ »88)Do. Pfd
4- 199

Otraoir Umiyeii Railway.
1908

.. 110,715
.. 110,5-2 123,541
.. 113,327 124,108

lucre»*»
24,042
23,469
27,628

1910.
125,162 149,201

147,010 
151,730

Halifax Klkotric Tranway Co., I.yii. 
Railway Receipts.

|»(l-. 11*19.
2.91!
2.857 
2.994 
3,956

1909'll Week ending.
Mar. 7.................

h h.............. ..
•• 21 ............

!.1,5«6 75}
.5,135 68
. 320 106} 
$4,0110 96)

2166
1105

96

4- )89)35 89
IncreaseI9H.

3.610
3,435
3,693
5,230

.... 337 Week ending.
Mar. 7 ............

•' 14..................

" 21....................
« 31 ............

791 641
I

3,069 
2.987 
3,072 
4,4.31

Havana Kl-otrio Railway Co. 
HO"
41,616 
39,596 
38,323 
.36.692

Di'i.uyh-Sitebiob Traction 
1910 
18,302 
18,415 
19,495 
28,859

+ 1
1101 4- 7}
831 XI) - I

93) — Ù

99) XI) - )

136 448
621
799

139Ogilvie Com.......................
Rio Light and Power.
Shawinigan................. ....
Can. Colored Cotton.... 
Can. Convertors...............

Increase
1,377
2,373
1,967
1,899

HI".
42.893
41.969
40,290
38,691

Week ending
Mar. 6................

“ 13...........
“ 20 .............

“ 27............

+ 163)

- i4V
71910 7 |

8 103 XD 1"2} XI) - i 
.. 131 

160 HO

Dom, Textile Com.... 
Dim. Textile Preferred 
Montreal Cotton...... 4- l132

+ l 1ncrease 
2,103 
2,615 
2,783 
4,734

61 1909Penmans Common................
Penmans Preferred..............
Crown Reserve............................

Week ending
Mar. 7............

“ 14............
•* 31 ..........
•• 31..

Ottawa 
were $4,723 652. 
were $3,984,743.

16,259
15,901
16,711
24,125

.. XD__________________ 8,750 3.58 XI)
Toronto Clearings for the week ending April 7th, 1910, 

were $35,12.3,57.3 For the corresponding weeks ol 1909 sou 
1908 thsv were $26,859,671 and $20.990,462 respectively.

Montreal Bane Clearing* for the week ending April 7th, 
1910, were $41,568,517. For the correspondmt weeks ol 1909 
and 1908 they ier# $35,632,750 and $27,396,627 respectively.

7th, 1910,Bank Clrasinos foi week ending April
Fur the corre*|Hmding ’veek of UUJ they
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jïn..' April," ".inl>','<>etobM 
,l»n., April, .July, Oelober855 8BS

*SKS w.«5
I.oonoon i,oon.noo ....

*.18 000 
• VS .000 ........

„î;55 ,j$$
:<.ooi>ono 2.*o.\oon ....
2,000.000 i.#».#» ........

«85 .13SS
1,000.000 3,000.000 ..........

n.oro.ono i5.ooo.noo ..........

Î55 «85
?585 *SSB»
«s»
1552$ ii525
6,000.000 4,676.000 ..........

1.000.010 .... iJSX 
«SB «SS 
$55 $55
30.632.ooo, 16.""."» ........

'MB55 «2225
17,imOW' 17.;» "• ........

55 355 
85? 555 
ÎJB55 S85
î.ono.i-oo î.mn.ooo ..........

555 1255 
85? 8S5 .....
«SB «jg
6.600.000 6,660,000 ....

“:K5 '155 ::
$ee 15.5 ::::AîS.5 Âw5 ....
»”>.*" MjM» ...

i;55 HSU»

latlreCe"doEtt.O*»
*18.0011
611.100 MM >!•■..

March, Jane, Sept., Dee. 
rll, October.Ap

Jan., April, July. October 
Jan., April, July, October

February, August.
Jan., April. July, October

totfjSfcJSfcSSs
Cum.
Jan., A

STA 
&.25L'5$:8S5

SliJÏÎj , October 
, October

iSi-SliEsr'
K?A5B%5r&!&F

....... :!S;*«fc855
. April. October

iwo.noo 
l.mn.rvm 
• jMl.nOO

April. October.
Hw<b.Jui», !>•«
Feb , M»y, August, Not.

^;ïXJSr.22S"
March, June, Sept., l>ee. 
jim.. April," July, CJctobel

523:5555;.".sssss.
.ÎMi. Aprll.'july. October

Jen., April, .Julyi Oelober

.Jin . April, July. Oelober 
Feb , Mey, August. Nor.

... Jin.. April, July. Oelober

.........
8

7
7

4
• ♦ 1
4
7

MlSClLLâWBOüS STOCKS.

One................
Pref ..................

i'n-7

B- C. PnrMere Awn **A” pr„f

do Com........ ..
Can Colored O>ttoo Milia Ce..............
Canadian Pacific .......................
Can. <’on. Rubber Com..............

do Pref ........
Canadian Con carters .... ...
Detroit Klectrlc St 
I>omiuii»ii Coal Preferred .......

do Common ....
DanlalenTeitileCo.com............

Pfd.............. XI) I'M
d, to............................ Wi

I>uhub Superior Trae........................• ••• ,7*i
llahfai Tram eat Co ................... XI» 1-4
11 at an a Klectrlc Ky Com ................................... ..

I* referred..........
Illinois Tree. Pfd ................................ **

.«r-JJ^C- .......... ... ••• IS
loke of the Wood» Mill Co Com.......... 1W1 ••

do do Pfd ............. 1*7 •„
Mackey Companies Com ..............

A mal ksliestos 7 34do V.X1>Bell Telephone 
lllack lake Aid.

do
10 On
V 58

« II
I 81
4 01

45

8 715 « 91
6 73■I"

lk»m. Iron â Steel C r, r ••1
5 63 

M

de

•v.
;v.

ii
- E*

137*Pfd ............
wer Co ...

‘•"•to...:
da '79!■â Po

ESS
can light 
i Ht Paul

Men
Minn XI» 139| I39j 

136 138
'V- 6 ViMontreal Cotton Co............

; Hi 15.
do do l*fd ..............Xl> 11*4 ■•••

Montreal street itetlway .............. *♦* **;•
Montreal Telegraph .........................XU 151 145

Northern Ohio Track Co. .. ....
* Scotia Steel à Coal Co. Coni XI» *i »l

do pfd........xii

• 13 
C 60 
fl 00
4 01
6 11

4 *7

6 73... 1S»i 13»tig Itl# Flour Mille Com 
Pfd

* 57f0|Penman's Ltd. Com.
do Pref

Biche!..
Kin de
bbawmghan ------
Toledo

Trtjnty .
do Pfd

Twin City KapU Transit Ce- ........
Preferred ...

Windsor Hotel ... ... ... ...
Winnipeg Electric Hallway Ce

do Pref ...........
lieu â Oat Net Ce......... 1785' $

XU ... *»*
:::: .“ .»

4 21.laalero
uehan Water â Power Co. 4 t>2

» Hr â l. ght Co . . 
to Street Hallway

Ky. Co. Com ...
S 73

.5, 6 E

•I" • 33

List of Leading Stocks and Bonds
■ . WILSON-SMITH a CO.. 160 ST. IAMBS STIEET. MONTIE»)..

.EFO.TEO FOi TEE CHHONiClE Tt, THDMDAY. AFH.II T,h. 1910.

Retenue | ,

pricer i____________________

Per eent’ge 
of Reet 

to paid up 
Capital

When Dlrldent' 
payable.

Capital Rest
paid up FundBANK STOCKS.

1Î«IPer Cent. Per nt 
4 is !

Asked. Bid $

:::: «•
April, October.
March June. Sept., Dec. 
Ian., April, July, October 
Jan , April, July, October

SS
126.00

4.866,6*6 2,4:0,833
lO.OOO'OOO 1(1,000.000 6.000,000

4 11N11 KHi 4.000,(Ml 5001,0011
1000 000 3,060,000 2,100.000

979.800 647.367 .......................

4.8*0.600
British North America ...........
Canadian Hank of Commerce
Dominion .......................
Eastern Township» ...

Hamilton .......................
Ilochdaga
Home Rank of Canada 
Imperial 
Iæ Hamjne Nationale.............
Merchants Bank of Canada.. 
Metropolitan Bank ...
Moleone................. .
Montreal ........ ...........
New Brunswick........................
Northern Crown Bank .......
Nova Scotia ........................

Ottawa
Provincial hank of Canada

Nlamtard ...............
M. Stephens ........
Sterling....................
Toronto...................

7000S
4

March, June. Sept., Dec. 
March. June. Sept., Dec. 
March. June, Sept , Dee. 
Feb., May, August. Not. 
Feb., May, August. Not.

1 100.002,500,00(1 2.500,41)0
2.600,000 

1,922,200 1,096.302
OOOO.CW 6.000.0»
2,000,non! 2,000,000

Î55 855 Î5:S| ,55
smiro 3,5110.0011 3.660,-00 110.00

“■ÎS5 “55 'ïffiS ,8S

1,600,000! 
2,600.000 2.300,000 F2.00

333.663 30 88
5 000,4001 100.00
1,060.000 5* 60

March, June. Sept.. Dec. 
.Ian., April, July, Dctober 
Jan., April. July, October 

ch, June, Sept., Dee. 
.Ian., April, July, October

4 61.... 177 ....

'210 807 4 7fi Mar8 98:,i !

100.0U)1 4.98

3,36*

,551
B.ooo.non 6,700,0001 114.»

2 0» low 8.no".no" 2,i».<kxj 120.00
wo.non 2-m.cioo 56.'» 27.60

“,4W; M .55

January, duit.
Jan., April, July,
March, June, Sept., Dec. 
Jan .April, July, Oc 
March, J une, Sept., Dec.

155 155
3,404,000 3.358, tiO
1,000,075:
2,500.01*1
5,000.000

October113 33 
100.00 

3600 
50 00

5"4 80 1.0011,000
3.500.0(815

;
Jan.. April. Juif. October 
Fell., Mat. Aug.Notember 
March. September.
Feb.. May, August. Not. 
March, June, Sept., Dee. 
Jan.. April, July, October 
Feb , May. August, Not. 
March, June, Sept, Dec.

4 6*.85 231)

500
«■)4 69 4.000,000 4,7nil :::1

J'moh'il.iib of H.llfa* ................. • .
1’iilon llank of f’-anada........................... *4.i Hi
Vnltdl km pire Bank ............................ . | ..................

4,004.
4,367 500 4.154,600 1,200.0001 60.52
l.fion.ono 1.600,1*10 1.2W.OOO *3.33
S.»!,*» 1,102.670 1 900,000 69.33

612100 607.647

86 66
*

4 f*2 :
1
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STOCK AND BOND LIST Continued
April 8, igio

Closing p.r.ef 
guotatlone I>ate of 

Maturity.Where InterestWheiH nter est RKMAHKS.
outs tan

nt
dingBONDS. ----------- 1er

n“L

$3,363,000 let Oct. let A pi. Bk. of Montreal, Mil., j April let, 1026
•• I April 2nd, 1912

« April 1st, 1940 Redeemable at 105 and 
Int after May 1st, 1910

Bk. of Montreal, Mil.. July 1st, 1929

Bk.ofMontrenl, Mil.. ............................ $250,000 Redeemable
Uoral Truet Co., Mil. March let, 11126 Redeemable at 110 and 

3 Interest.
Redeemable at par 

after 6 year*. 
Redeemable at 105 and 

Interest.

a. 104J 5 

.. loo 6 2,000,000 2nd Apl. 2nd Oct

6 6,176,000 1st May 1st Nov.

Bell Telephone Co.

Can. Colored Cotton Co..

Dominion Coal Co............ |

Dotn. Iron A Steel Co-. i 96* 96 5 7,674,000 let Jan. let July.

0 1,968,000 1st Apl. 1st Oct.
758,500 1 .March 1 Sept.

44 2nd Mortg. Rds.. ..
Pom. Tea Sers. "A”.... 96 95A 6

•4BM.... 100 991 6 1,162,000

96 95 j 6 1,000,000"C”....
'

• & à is “i;::;::::
760,000 let Match 1 Sept. Royal Truet, Mil.... Sept, let, 1916 Ke.leen.able.atnu

Havana Electric Railway.
Halifax Tram..........
Keewatin Mill Co..

96
••...t .. 

... 104*
a. ! 6
.. j 6

Merchants Bank of 
Canada, Montreal.. June 1st, 1923 

Bk. of Montreal, Mil . Jan. 2nd, 1920

Lake of the Woods Mill Co|ll2 Hlj| 6 1,000,000 1st June 1st Dec.

110 108 6 1,036,000 2 Jan. 2 July.Laurentide Paper Co.

14 : July let. 1935
Kell. let. 1933

44 Jan. let, 1932 Redeemable at 105 and 
hit. after 1912.

6 6,000,000 let Jan. let July.
6 12,000,000 let Feb. let Auc.
4) 5,476,000 let Jan. let July.

4) 1,500,000 let Mey M Nov.
6 2,282,00V 1 Jan. 1 July.

6 1,470,000 1 Jan. 1 July.

., 112] 6 1,000,000 let June let Dec

105) 10.1 | 6 1,000,000 I id June let Dec.

323,146 1 March 1 Sept. 
97 .. I 6 | 13,284,000 l Jan. 1 July.

6 < 6,000,000 1 June 1 Dec.

Mexican Electric L. Co.. 83 80
Mex. L’t A Power Co.... I •• 1 .. 
Montreal I.. A Pow, Co..]

Montreal Street Rv. Co...'100 
N. S. Steel dt Coal Co.... ..

Mae let, 1922
V.B.of Halifax or B. July let, 1931 Redeemable at 110 and 
of N.S.Mtl.orTorout<). Intereel

July let, 1931 Redeemable at 115and 
Int. after 1912.

Bk ofMontreal, Mil. July let, 1932 Redeemable at 105and
Interest.

i N. 8. Steel Consolidated.. j ..

Ogilvie Milling Co............

Price Bros....a................ June let, 1925

6Rich, à Ontario................
Rio Janeiro........................ Jan. 1st, 1935

June 1st, 1929 
Jan. 1st, 1927 
Jan. 1st, 1935

C. B. of C. l-ondon 
Nat. Truet Co.. Tor. 

Bk. of Montreal, Mil.Sao Paulo.............
I I 1,000,000 I July 1 Jan. 

6 | l 3,000,000 8 July 2 Jan.Winnipeg Kleetric. ,104 ! ..

(imitait v\mmr;m
lliisuniiur Compdit|i

NrroyorU
M0NTDEAL PARK & ISLAND 

RAILWAY COMPANY STATEMENT JANUARY I I BIO
CAPITAL

$1,500.000
HtSENVE for all othks liabilities

LACHINE—From Poet Office, 20 min. service; 5.40 s.m. to 
midnight. From Lachine.—20 min. service; 5.10 a m. to 12.45 
midnight.

SAULT-AU-RECOLLET A ST. VINCENT DE PAUL. - 20 
min. service; St. Denis Street, from 5.00 a.m., and from St. V in* 
cent from 5.30 a.m.; 30 min. service from 9.30 a.m. to 4 00 p.m.; j 
20 min. service, 4 00 p.m. to 8.30 p.m.; 30 min. service, 8 30 p.m. 
to 11 30 p. m. Last car from St. Vincent de Paul at 12.00 p m 
from Sault-au-Recollet at 1.00 a.m., from St. Denis Street at 12-40 
midnight.

MOUNTAIN —From Mount Royal Avenue, 20 min. service; 
5.40 a.m. to 11 40 p m. From Victoria Avenue, Westmount, 20 

min service; 5.00 a.m. to 11.50 p.m.

8.222.018
NET SURPLUS

6.44-0.2 I I
ASSETS i16. 162.229

AGENTS WANTED 
Apply to TII41S. C. MOORE, Supt. ol A*eaelee 

IS W.lliattoB Street. Kael. Toroalo. Oalario

The WATERLOO
Mutual Fire Insurance Co.

ESTABLCIHEO IN l»63

WATERLOO, ONT
TOTAL ASSETS Jlet DEC-, IW, $400,99919 

POLICIES IN FORCE IN WESTERN ONTARIO OVER J9.000

HEAD OFFICE :
CART1ERV1LLE-— min. direct .ervice from Mount Roya 

end Perk Avenue Station, 5-40 a.m. to 11-40 p.m. From Cartier- | 
ville, S.40 a.m. to 11.40 p m ; 40 min. from Victoria Avenue, 
with change at Snowdon from 5.50 a.m to 11.50 p. m.

Subject to change without notice.

»

QlOimt DIEBEL. VIce-PreeHeet
T. L. ARMSTRONG,

lupecter

WM. SNIDER, Preildeel 
FRANK HAIGHT.

Maaager
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THE LONDON ASSURANCE
7 Royal Exchange and 22 Pall Mall, London.

to thethe Report of the Court of Directors presented
1909.Excerpts from

Members of the Corporation for the year*

fire department...... -Mtisrsrrt.sssr-"
transferring $462,885 to Profltand Lose, amounted

profit and loss.

The Premium ...................
i .H.. Inclusive of all claims to

nn" The balance at the credit of the Fund, after 
Decemlwr, 190». to $2,600,000

on the 31st

,he lT1h;.i:omr.0now",“odmmend ad.vtdend°of TpeVe^^'nguY.BO ,‘vr'shMe. W»bk“ ’ftlLr-IS.lS on the 

il! Aphl and I6.25 on the 1st October, free of Ineonte Ta,.

BALANCE SHEET, 3let DECEMBER, 1909.

Assets.
Liabilities.

holders' Capital, $4,481.760 of which Is Mortgages on Property within
the United Kingdom................ $4,876,487

Loans upon Parliamentary Rates, ..4t>.ot>»
Phan

paid up •• •• • ■ • • •1 " ' 
General Reserve r und . • 
Life Assurance Funds— 

Non-Participating . ■ 
Participating.....................

$ 2,241,376 
. .. 1,760,000 $ 6,423,056

Loans on the Corporation's Life Policies .. 5o?'2oS
Loans on Railway and on other Securities, 439,522
Investments— ncnnn

In British Government Securities ....
Indian and Colonial Gov't. Securities, i6,610
Foreign Government Securities .. .. l,269,0ol
Municipal Securities.....................1.77».i«i
Railway and other Debentures and De-

benture Stocks........................................ 5,671,1b!
Railway and other Preferred and Or- 

dlnary Stocka .. ...... •• ••
Indian Railway Annuities Guaranteed, 202,830
Ground Rents.............................................. 1.4.3,62»
Freehold Property....................................
Reversions....................................................
Life Interests..............................................
Premises Account....................................... bb.zov

Agents' Balances, vl*.: —
Life.................................
Fire..............................

Marine...........................
Accident..........................

. .. $2,720,199 
. 9.523.502

12.243,701
43,000

Accident Fund 
Fire Fund .
Marine Fund.............. _
lotnt Fire and Marine Funds . - 
Investments Depreciation Account 
Profit and Loss................................

. . $2,600.000 
.. .. 1,560,000

4,160,000
.-,00,000
697,877

$21.625,953
$135.791

223,519
6,185

18,919

2,577
4,768

Outstanding Life Clalma...............
Fire 1-osses...............
Accident laissai ■ ■ 
Marine Losses .. .. 
Dividende .to Share

holders ..................
Income Tax

Premiums due to other 
Companies • •• ••••■•" 

Accident Premiums due to other
Companies...................................

Life Premiums paid In advance . • 
Premiums due to other

Ho.
Do.
Do.
Do.

$ 79.663
542.090 

318.042 
2,494

Do
Fire 88,755

1.057 942,279

68,383
127 NilLoans upon Personal Security .. .. 

Marine Re assurances Recoverable 
Outstanding Premium!

Life...........................
Fire...........................
Marine.....................

Marine
Companies.............•

Clerks' Savings Fund
76.571
55,458 $ 47,915 

25,119 
222,643

614,027

$s liken Si the 
euulvil.nl of 

£, M|

296,677
19.009Outstanding Interest...........................................

Fire Premiums due by other Companies .. 
Accident Premiums due by other Companies,
Cash:— ___

On Deposit........................................ $376,200
In hand and on Current Accounts, 390,855

9,337
575

766,056
25.639Bills Receivable 

Policy Sumps . 2,084

$22,239,980$22.239,980

KENNEDY & COLLEY,HE D OFFICE FOB CANADA I

MONTREAL. Joint Manager».

I

■N
ttM



FIFTEENTH ANNUAL REPORT OF

The Canadian Railway Accident Insurance Company
OTTAWA, ONT. .

Comparative synopsis of the business written with that of the previous year Is as follows: —
Number of Policies issued during .............................................................................................................
Number of Policies Issued during 1909 ..................................................................................................

Gross amount of Insurance in force in
1908 ............................................................

Gross amount of Insurance In force in
1909 ............................................................

2S.344
30,024

1,080Showing an Increase of..........................

Gross Premiums on business in 1908 
Gross Premiums on business of 1909 ..

137.497,958.92 $379,202.43
433,563.3838.820,893.50

54,300.95Showing an increase of .. ..$1,322,034.58Showing an increase of ..
STATEMENT AT DECEMBER 31st, 1909.

Expenditure.Revenue. $158,509.21Claims..............................................
Less amount received on re-in

surance ..........................................

$389,836.15Premiums.......................
Les Rebates............... % 5,090.72
Less Re insurance .. 20.964.67
Less cost of collecting 

P re-

9.046.94
$149.462.27

90,554.94
29,153.19
23,302.52
3,406.00

541.29
210.40

Commission....................................
Expense............................................
Salaries............................................
Medical Fees....................................
Office Furniture (depreciation) 
Accounts written off...................

outstanding 
mlums .. . 19,927.14

51,982.53
—$337.853.62 

7,305.51 
. . 38.000.00

Interest on Investments . 
Contingency Account, 1908

$290,730.91
$80,428.52$383,159.13

Surplus. 1909 ..
PROFIT AND LOSS ACCOUNT.

Debit.
Dividend No. 11, March 15, 1909.................... Mi'ÜÜÜ'Xn
Contingency Account, 190».............................. iS'ÏÏS'S*
Transferred to Permanent Reserve............... ii.Mt.it

Credit.
Balance at credit, Dec. 31st, 1908 
Surplus, 1909 .........................................

$52,587.42
86,428.52

$75,342.72
$63,673.22$139,015.94

Balance at Credit of Profit and Loss 
| Liabilities.

Capital Stock (2,500 shares of
$100.00 25 p.c. paid up) .. $ 62,500

Reserve Fund..................................... 102,342.72
Reserve Fund Contingency .. .. 18.000.00
Re-insurance Account...................... 2.846.63

Assets.
Cash—

In hand at Head Office...............
In hand for petty disbursements, 
Rank of Ottawa (current ac

count) ............................................
Rank of Ottawa (Savings ac

count) ...........................................

11.759.70
250.00

13.034.32 215,189.35
/5.593.75

$ 30,637.77
Investments—

Province of Ontario Ronds .. .. $15,290.00 
Province of Quebec Ronds ....
School Dlst. Dauphin, Man

Ronds ........................................
City of Winnipeg Ronds ..
City of Chatham Ronds .. ..
City of Toronto Ronds ..
Town of Port Arthur Bonds
City of Guelph Ronds.............
Town of Brockvllle Ronds ..
City of Stratford Ronds ....
Town of Fort William Bonds 
City of Belleville Ronds ..
City of Vancouver Ronds ..
Central Counties Railway Rond 
First Mortgages......................

Outstanding Premiums (net)
Agents' Balances........................
Office Furniture............................
Accrued Interest .......................

4.655.10

21.036.78
20.000.00
12,150.00
9,716.95

10,704.16
6,701.11
5,056.06
5,000.00
5.065.42
5,116.91
4,400.00
5.000.00

37,000.00

Examined and found correct,
JAS. F. CUNNINGHAM, F.C.A. (Can.) 

O. de H. CUNNINGHAM. A.C.A. (Can.)
Auditors.------ 166,262.49

$64.659.02
10,748.28

4,871.63
1,682.38

Ottawa. February 19th, 1910.

81,962.31

$215,189.35$278,862.57

H. W. PEARSON.
Secretary-treasurer.

JOHN BMO,
General Manager.

Th$ tellewli| figura* $h$w th$ phm$win$l l$$r$i$$ $1 Hu P*t$ hW|$$$$ $!$$$ i$$$pH$n ef Ifco Compony :
tHU.IMM 

$6,12$,$00.10 
$10,408,014.00

•17,271,974.00 
$30,963,366.00 

$37,497,958.00 
$38.820,893.50

kin 1» 
$44.556.03 
$83,866.83

*157,381.76
$292,896.98

$379,202.43
$433,563.38

$466,362.32

i«u
1607

1601
1962
1905

1908
1909 1i Security to Policy-Holders,
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REFERENCE DIRECTORY 

Legal Firms, Brokers, Ajjento^ Etc.
Bell Telephone Mnin 771McGibbon, C«<rain, Mitchell & Weldon

VicroB B. MrirBBLL,
I w ww.no».
J J Cbbblma*.

barristers-at-law

c. E. O. JOBNSONp. w. evensj çe.e.-CâB.BAiH. E.C.,
A.CHâBB CBBOBim,
K. M MeDooeALL, Evans & JohnsonSOLICITORS *

Canid» Idle Billdlnl, Soatml, CibkU
« MOirrOIAB " MONTREAL

fire insurance
BroKersCBfclB A»»!*»

Agents—
26 ST. SACRAMENT STREET,

York Lile BnUding-^ MONTREAL.
MONTREAL

general iagentb

ASSURANCE C0„ ÎBrBBlB
sÊîimSUtANCE OFFICE, el L.ld.e Bi|laa< 

HOME INSURAMCE CO, el N«w V.fk

New A.1.C.COOI
APDIMIF*M»AfCABIB

5
FI FET FALCONER, OUGHTRED, 

PHELAN, WILLIAMS & ROVE Y
tttiindard Building. 1*7 SI.-J«—«• JJJJJ 

VfaMIc. • WILFRID EOVEY

GKO. HAROLD BAKBRHJtNRY N CHAUVIN _ .
CHAUVIN 81 BARER

advocates •

—.... ■at™..

•NOTTAB. MBWTBBAir________

GEORGE DURNFORD, Ltd.,
Auditor* end Accountant*

to0m SI T1----- Ufc MIMtBd. IM St. Uew». NOffTlCAL
a mlRMRORD C A . F.C.A.. Cra ARTHUR J ENGLAND. AcO

Tel. Mein 50 Hon. 9lr AlBBSndrB LncottB. K.C.
Hatton I C (OsuBsrl, 
I ItOWBBP 

Cable Add*
CUIIB

Kt»wm Kavanagh, Lajoie & Lacostet,

"ADVOCATES. SOLICITOIS. Elc. 
Provincial Nnnh Belldlng..

S'USTJ&ic.

DUCLOS. BOND 4 MEAGHEB 
advocates

160 SI. James Street, Montreal

7 Place d’Arai.a.
Paul Lacoste L.L.L 

Julee Mathieu. L.L. B
ATWATER,

WILLIAM HAHBONC. A. DCCLOe. K.C. 
J. J. mkaohkr

■dwih HAIWOH
t. W. STW.»TKB. K.C 

W L BOND Hanson Brothers
MONTREAL

J. K COCUN

Canada Life BulldlnR*
Investment Brokers

Municipal, Railway end Industrial Bonds

McCorthv, Osler, Hoskin s Harcourt
ibarristcrs, solicitors, rtc.l

TORONTO • nc°Sbc'ur” at"BOUGHT and SOLD.
1n!eelmsnta auitabla tor In.uranos CemeanlM end 

Eetatea alweye on hand.
Members Montreal ato*

ho nr urr atmewe. 
vKioeiA Siam.

r W. Ha.sc<roBT,K.C. H. s. *■ c

Nssarr, E.C.

TrustHoeei*. S C.

Button OblBB.
Counsel Wallbcb

CABLE ADDBBB8 HAN AON.

EDWIN P. PEARSON NORTHERN 
ASSURANCE CO.R. Wllson-Smith 6l Co. 

STOCK BROKERS
Guardian Bulldlnd 

160 St. lames Street, -

Adelaide Si. But. Toron!.

Municipal Debentures 
BOUGHT AND SOLD 

WRITE for quotations

G. A. STIMSON & Co.
leaingat.w
Tarant.Montreal.

Lim 1



5-’3THE CHRONICLE.
April 8, igio

— Royal Trust Co.= THE — 
INVESTMENT TRUST CO.

(LIMITED)

MUNICIPAL AND CORPORATION

BONDS

107 ST. JAMES ST.. MONTREAL 
CAPITAL FULLY PAID • 5LHMH 

RESERVE FUND m.lH
eoAie or ouHTots,

Kh. LORD STRATHCONA A MOUNT ROYAL 0.C.M.Ü 
PRESIDENT.

Sir EDWARD CLOUSTON, B«rl , 
VICE-PRESIDENT.

Rlfkl

II. V MU 
David M
James Kom

tlOBNBMY
K c.M.li

ft O 4RD OF DIRECTORS
K W. BLACKWELL, Prseident J. P. BLACK, Vlce-Fr#eldent
" w. M. Dobell

c. K. Homme* 
SIR W.C. Macdoeai d 

Hon K MaCEay 
A. Machidbb 
Sib T. O. Sha 

SIB WILLIAM C. VAN HoB EE,

Montaoo AllanSib

A. BAVMOARTBN 
H B CiBBBNBHIBLDI
c. M. Hat*

H. McD. Paterson,jas. Held Wilson, K C.V.O.

N. B. 81 A*K.A. J. NESBITT, Sec.-Trewmrrr H. ROBERTSON, ManagerMnn> tying Director

SAFETY DEPOSIT VAULTS i
Hank of Montreal

Building,
84 NOTRE DAME STREET W„ MONTREAL Montreal109 St. James St.,

national Trust Co., Limited.UNION BANK Of HALIFAX *1,000,000
650,000

CAPITAL PAID UP 
RESERVE — -

OFFICE* : Montreal, Toronto, Winnipeg, Edmonton, Saskatoon.
of every deecrip- 

ng capacitiesCapital - $1,500,000.00 
Reserve - $1,200,000.00 Administrator. A tsignaa. Liquidator. Con. Agoni 

Montreal Board of Directors t
Truataa. Eaooutor.

in H»Q . Director CanaJian Bank of Commerce. 
Kmo.. Mgr. Canadian Hank of Commerce.

H. Mabevand Mol»on. Rag.. Director the Molaon a Bank.
Montreal OflloM and Safety Deposit Vaults.

103 Si. Jaaaaa Street

MBS CBATNBB 
WALES*

J4
II. B*

Montreal Branch, SUN LIFE BUILDING, 

142 Notre Dame Street, West. Nelioaal Treat Balldlai.
A. O. lOSS -

The Trust and Loan Co.BRANCHES IN

NOVA SCOTIA, NEW BRUNSWICK, PRINCE 
EDWARD ISLAND and WEST INDIES.

C. A. Gray,
Manager.

'IF VASA DA
INCORPOR/ ED BY ROYAL CHARTER, A.D. IHI

$10,700,000 
14,1.00,000 
1,040,000 
1.177.40H 

104,007

TELEPHONES, 
MAIN 7432-7433

Capital Subscribed, •
With power to Increase ta •
Paid-up Capital, •
Reserve Fund.
Special Reserve Fund • •

MONKY TO 1.0 AN ON' K HAL KSTATM AND 
SUKKKNUHK VAUCKS* OH I.IFK POUUKls.

t

The Standard Loan Co.
bearing iutereat et PIVK

tty the entire aaaeta of the
26 St. James Street, Montreal

company.security me enmr

Capital nd Surplus Atidti 
Total Assets

«1,540,000.00 
• «2,500,000.00 Montreal Srujst (EompanyAttSANDoa SVTHKBLonn., Prceideul.

W. 8. DlMlficK., Vic. Prc.ld.ot and Managing Director 
Heed Olllcei Cor. Ad.lelde ood Victoria Si... TOtONTO.

mhc administration of estates is a business 
1 In conducting it properly, experience, 
judgment, integrity and financial strength 
are just as essential as they are in any other 
business. Many estates, built up by alife^ 
time of effort and skill, have diminished 
greatly in value through incapable admi
nistration. This institution makes adminis
tration of estates a business. Its public 
character, financial strength directors and 
officers are a surety of its efficiency, faith
fulness and impartiality

United Empire Bank of Canada.
Head Office, corner Yonge and Front Sts., Toronto

roll., iuctor. will End o .of. «mud. Plying 
propo»ilton in Ihi. New tenadieo Bonk Slock (ll»u.d 
at pan. Allolm.nl. will I» mad. to tori, opplie.nl.

GEORUE P. REID.

A
Practical
ViewGeneral Manager

I OFFER FOR SALE
CHOICE DIVIDEND PAYING INDUSTRIAL STOCKS 
CANADIAN MINING AND CANADIAN OIL STOCKS

Write to-day for my circular, giving fiee Information. It will 
iutereat you. PHONE MAIN 30S9

I
Z glare D'Arme^

BENJAMIN BORLAND
303 Board of Trade Building, MONTREAL

i -«ott *
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ÿftmhants’Pank ofCanada
00 _ ............... se,000.000SSr pronte «mb

The Canadian Bank 

of Commerce

$10,000.000
e.ooo.ooO

PrwtdMt, Sir S. IwÆ"1 VSTTf-tt 

H.TÏÎtï!*K 0?S H.yV K»q. Ai„. Barnet, R.q K . W. Hl«k«.
Paid-up Capital 
Rest fcrj^85SSli,SS5i« il*»-

'"'"“'Tl OALLO.k,
11. J. Mill»»

T. R Mill* ITORONTO R.8HAW
W. J. ilFVCAll

Branche» and Agencies
•Ontario

Hgsnvllle Kingston
F.lgin 1 .ancestor

OFF ice:H K AO
B IA*1> OF OIRRCTORB :

B. K WALRKR K*l .C.v.o,.LL-!>..*• A- LA8*'iî?pVe5‘denV 
Freeiden. HON. I VMAN M JONK8

HON OKO A COX „oN w. C. KDWAR

Iohn'wwsÎ"!*;’- »*•"• r,„VN T'm'.'.IBM.N... v... hsTr^VA.
KINI.MAN. laikii. tinocrnl w.nngnr

A. hL**KLANU. supertatundeat ol Hrnnchn.

Mutrklrk (lob) St. Thome,

offifiï! Tbimeefillê 
Orlllts rib”7
Ottawa Toronto
ttwon Hound " P»rb »* 
Parkdnle Wdlkertoa
Perth Watford

Westport 
West I/orie 
Wheatley 
Wllllsmetowa 
Windsor 
Yarker

MoutrMl illmdomwi St. J.niM^treel ['Â^hlnY” "11 Shîrbroob,

.. last St.Outbertne Street Kwt !,„ 8t.,l»romd

.. 3*> St Ubtb.rtn, So» *"' Ig 8t. Job».
" 1»» 'Awr.ooo Ho. o.ird, nt 8t, Jo.lt.
<• 1866 St. Liwroticd llouleiurd, s,* A»»tbe d«e Mont.

link 1-uk. Kuwll

p”SK,ir sss

Aston 
A Winston 
Athens
Belleville 
Berlin
Hr’ln* ton uînkroqM

Snh uisKs M'EE: -ubiEE:
'i:.rrn SR Saar
S2Ü22 M... M'Mb'‘ «*>-«•

Ehw.m» SS.>
ii.ii London

K C., LL.D.

;
and” th e TJril ted Statesman d^Engl and

olllce. H.B. Walker, Manager
Montreal

I 2 Lombard Street, K.C.
Loodoa(r.nilnod| Olllce

H. V. K. Jones, Manager
Manitoba

Brandon <‘rl”™L<'
Oar berry Meegregor Neepawa

“St—jSsi isssp.
"amaye As. MaanviHe
KllUra Medlel

ohotohs 
Olds

une»
Hed lieer VIMigi Melyhen)
ltrd,anl<k VjcrartlH
"*-u- ^SISBS,

Wllllston fCastor 
Wolf Creeh(Kdeon 

Brltleh Columbia 
Nanaimo Vaneoure 
New Westminster 
Sidney Victoria 

Elko

16 Kichange Place
| Agente

N.w York Agency I
Writ. I*ray
C. I). Mackintosh

stalHtrome
Tedeld

Hotha isuh

This Bank transacts every d^n^ion o^B.nking

55SSS5rSN*
place where there is a Bank or Banker.

(rob)n# Hat

Sssrss&
Maple Creek

In United Stataa- 
Bankers In Great Britain

Unity
Whltewood

New York Agenoy.a WallBtroet
The Royal Bank of Bootland

the mqlsons bank Thc Rank of Ottawa
leceranreted b, Act .1 Paella—et. I»»». |

Capital Paid Up •*

R.a.rv. Peed

*s, boo, ooo

8,656,000
Established 1874

CAPITAL (Authoriied) - - $5,000.000 
CAPITAL (Fully Paid up) - 5,297,550 
Best and Undivided Profita 5,755,470

board of DiaacTOiB.
• H. Kwiwe, Vice-President 
t. F. CLaaeoBF 
Gao. K. DROMMOBD.

i Macpwbbooi* Freetdeat. 
w M Reuser,
M. Masai.awn Moi.aoa^

Ww tloiaos

Goa DON

- -—~ ~"rr' SSrSSEl.w. H Deeres
Inspector.

Head Office»
. . ONTARIO

H. A. M.aaiaa. Aabaubt latpacaot 
HSANCHKS

coat sweet-Cent 
Lac hi ne Locke 
Montreal—

8t. lames Btre* t 
Kt. Catherin» St 
Market B Hai 

hoi Braeeh 
At Henri Brch.
Mafeenneave
Cote dee Neiges 

pierrevill*
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