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Over “twisters” The “Insurance Press”
waxes very wroth, and pours its vial
of scorn over them as follows .—

“ The nearest approach to a Bulgarian bandit in
the life insurance business is the agent who secks
to advantage himself by blackguarding or mis-
representing other agents and rival companics, Men
who do this are known as ‘ twisters,” and nearly
every kind of contemptuous epithet has been applied
to them, and deservedly, at one time or another, by
their associates in the business. No word better
describes them than ‘sneaks’ unless it be *snakes.’
They are crawling things, creatures of the dark, rep-
tiles. If they did but know it, when they approach
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an honourable business man for the purpose of sowing
in his mind seeds of distrust of the company with |
which he has insured his life, they are looked upon by
him as shysters. Instancesare on record in which they |
have been kicked cut of offices, though occurrences
of that sort are not as frequent as they ought to be.
Fellows of this description do incalculable harm to
the life insurance business, but, fortunately, they do
not last long. An agent who adopts ‘ twisting ' as
his method signs his own death warrant in the life
insurance business.”

If words would do it, “twisters " ought to feel on |
reading this like one who has touched a live wire
charged with current strong enough to electrocute,
But men of that class, we fear, are non-conductors ;
mere words, however fiery do not worry them, It is
for the companies they represent to put them under
discipline. A New York firm is just now the target
at which a shower of arrows is being fired for
issuing the following circular, which has reached
Canada: —

Dear Sir—Before paying the premium on your life
insurance, about due, you should make very careful
inquiry as to the stability of the company in which it
is carried, as grave questions have arisen regarding
the solvency of one or two of them. We have de-
finite information received from the latest official
examination and from other sources that may prove !
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of exceptional interest to you at the present time,
and which we will give you upon appointment of an
interview. Very truly yours,

The ordinary policyholder, on receiving such a cir-
cular, can hardly fail to be disturbed, and this warn-
ing, coupled with his consciousness of incapacity to
judge for himself between one company and another,
tends to shake his confidence in life assurance. The
“ twister " is an injurious person to the general in-
terests of life assurance and, in the long run, to his
own,

———r .
Exhibit of On the 12th inst. the inmates of a
Montreal's benevolent institution in this city,
| Healthfulness,

devoted to the care of fatherless
children, spent the afternoon on the lawn of one of
our citizens. There were 45 children present whose
ages ranged from 4 to 14 years. Not one was left
behind from sickness. That institution has been
conducting its philanthropic work for many years, yet
not a single death has occurred amongst the un.
fortunate children who have found shelter therein
on the breaking up of the parental home. When we
consider how exposed children of such tender ages
are to such dangerous zymotic discases as measles
and scarlet fever, and to diphtheria, it is manifest that
the absolute immunity of an average of from 40 to
50 children, living in one house, during a period of
many years, can only be accounted for by the health-
fulness of their surroundings, that is, the healthfulness
of the climate of this city aided by excellent sanitary
conditions, and the wise care of the superintendent
in charge of these young lives, We doubt whether
any city would be able to show a better record. The
high rate of infant and juvenile mortality in this
city in the summer is attributable to insanitary con-
ditions in certain disiricts, and to improper diet.
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A Query for the |t would be interesting to have
“New York Sun.” the interpretation of the* New
York Sun” explaining the universal outburst of loyal
enthusiasm throughout Canada evoked wherever
the Duke and Ducksss of Cornwall and York ap-
peared. Demonstrations were not confined to those
cities where the royal pair stayed to be formally
welcomed, but, at hundreds of places along the line
of the railways they traversed, between the Atlantic
and Pacific, across the Ontario peninsula, and through
nearly the whole length of that town and city strewn
Province there were outbursts of loyalty. At stations
past which the royal train passed in the dead of the
night, there were persons on the decorated platforms
who gave the travellers a cheer as their carriages
rushed past at Express speed. At rio point was there
any sign of even indifference, or neglect, much less
of hostility or unkindness. The “Sun" week in and
week out for years has been assuring us that Canada
is “groaning under its monarchical burden,” that,
« Canadians are longing to snap the chain that binds
them in slavery to the British Throne,” that, “a
large body of the people of the Dominion are
waiting hopefully for the day when they will take up
their freedom as citizens of the Republic.” The “New
York Sun" is invited to reconcile its judgments re-
garding the political sentiments and aspirations of
the Canadian people with their recent demonstra-
tions of loyalty. The royal visit to Canada has
given, we trust, a fatal blow to the theory that this
country has any citizens who desire to severe the
Imperial bond.

- —

At the large gathering of insurance

Who Owns  agents held recently at Put-in Bay, a
"::.- . re~olu.lion was presented which reads :

« Business once placed on a company’s

books by an agent belongs to the agent.” The
resolution was voted down. To give an agent a
perpetual claim over business he has secured for a
company would be considered excessive remunera-
tion by the agents themselves. The question is one
that has created and is ever likely to create friction
between a principal and his representative. A
traveller for a mercantile house who, by his superior
skill and energy, secures a wide connection for the
firm is apt to consider the business he has secured
to be partly his own. If the firm recognizes their
dependence upon him for a continuance of this part
of their business they secure him by a partnership,
or a separation occurs and the traveller secks to
carry over his friends to a new house or, to attach
them to himself as an independent merchant, In
such cases no formal claim is ever made that the
business secured by a traveller is owned by him in
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any sense, though it is recognized, that it is wisc

retain the services of one who, having been succes..
full in obtaining business, is likely to be successf.!
in retaining and increasing it. Unless there hos
been a formal agreement between a company and
an agent to give him a continuous interest for o
term of years in the business he secures the claim
of the agent to own an interest in such business
beyond the period for which it has been acquired
cannot be sustained. When the term expires for
which a premium has been paid there is no cer-
tainty of the insured person continuing the arrange
ment, The agent by whom the business was
originally secured may alone be able to retain it,
but that does not constitute a legal claim, though it
may be an inducement for a company to retain his
services along with the business. In all matters of
this class, of agreements between principal and
agent, the proper course is to have a formal contract
signed by both parties specifying clearly the terms
under which their connection will be maintained.

PREE—E---

Though liable to exceptions, like
most other rules, it is an accepted
law of trade that the conditions of
the iron trade have the most potent effect on the
trade barometer. It has indeed been compared to
that instrument, but it is more true to facts to regard
the iron traae as only one influence affecting the
signs of trade, though the most powerful one. This
arises from the universality of the use of iron in
all forms of industry, as every movement of an
industrial character involves the use of iron, or
steel, which is only refined iron. It is well to keep
an eye on this trade. Since the strike ended there
has been a smallincrease in production, the weekly
capacity of the 246 furnaces in blast on 1st inst. being
307,082 tons, as compared with 299,861 tons in
September, and 303,847 in August. There are now
33 more furnaces in blast than in October, 1900, the
increased production being 84,800 tons weekly.
Contracts for 1902 are being freely made ; the iron
trade custom being to provide for the anticipated
needs of a year ahead. Although the weekly out-
put has increased since May 1, by nearly 7,000 tons,
there has been a steady decline in the stocks on
hand, the holdings on 1st inst. being 361,550 tous,
exclusive of works producing their own iron. The
demand has not been checked by recent advance of
50 cents per ton, and a further rise is on the cards,
Altogether this leading industry, which is at the base
of all others, is at present in a flourishing condition,
the consequence being that the trade barometer
stands “ Set Fair,'

Trade
Borometer
“Set Falr'
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Colonial Life Is it * carrying the war into Africa,”
Companies or “ sending coals to Newcastle " for
in England. colonial life offices to establish bran-

ches in England ? In whatever light this movement

may be viewed it is a sign of the times, a sign of the
growth of Imperial sentiment and of confidence in

Colonial institutions. The Canada Life in opening a

London office will enter the English field close upon

the heels of the Citizens' Life of Australia. This office

has only been settled in London a few months yet it is
already exciting much attention by the vigourous
effort it is making, says “ The Insurance Observer,”

“ to secure the patronage of Englishmen and English-

women,” Doubtless, when the Canada Life gets into

full operation in England it will show equal, if not
superior energy in seeking to acquire business, and
the lively competitive methods of these new comers
and the “Sun Life of Canada,” which has been at
work for some time in the old land, will arouse some

British offices into greater activity in the pursuit of

business. The time is said to be not opportune for

entering the field of the old country owing to the

effects of the war being adverse to life assurance
companies. Their business is reported to be in the
“doldrums” that is, becalmed, but with two more
Colonials in the race a breeze is likely to spring
up. The Canadian company has the advantage over
the Australian of a longer record ; it commenced busi-
ness in 1847, while the Citizens only dates from
1886, The Canada Life has an annual premium
income of over 3 millions of dollars, the Citizens of
Australia is stated to be one half of that amount.
The Canada Life had total assets on 31st December
last amounting to, $22,643,000, the Australian
company had funds at same date to extent of $3,-
210,500. The Canada Life will start in England
with a splendid record extending over 54 years, and
with the prestige of great financial success.
— o

Post Offies Versus OVernments, both national and
Company municipal, when they under-

e take to do what is outside
their sphere are apt to have little success, and, to
the extent of their outside operations, they do injury
to similar enterprises organized and conducted by
private firms, or companies. The entrance of
governments into the sphere of life assurance is one
of the least excusable of their trespasses upon ground
where they have no’ natural rights. The govern.
ment that conducts life assurance might, with equal
reason, open government dry-goods stores or govern-
ment legal enquiry and advice offices, or government
surgeries. Where private capital, private skill, pri-
vate enterprise are amply sufficient to establish and
maintain whatever is required for the convenience
or service of the general public the interference of
a government as a competitor is more likely to do
harm than good. The function of a government in
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its relation to trade is to provide protection to pri-
vate enterprises by giving them such legal powers
as are needful for their organization and profitable
working, with, in cases of exceptional need, such en-
couragement as a national government can give to
native industries when threatened by foreign rivals,
To put the resources of a nation in competition with
private capital and enterprise is distinctly contrary to
one of the main objects of national government. The
lack of success which has attended the scheme of
the British government to conduct industrial life ins-
urance seems to show that the people prefer to rely
upon private companies that have been specially
organized to coduct this class of business. Out of
860 millions of dollars of industrial insurance, effect-
ed‘in the United Kingdom, only about $6,000,000 has
found its way to the government offices. The * Scot.
tish Critic” states one objection to the system is the
regulation that a deposit account must be opened in
the Post Office Savings Bank and a sufficient balance
kept to meet premiums as they become due. Another
weak point is the absence of personal persuasion
that is found to be so necessary in ordinary life
assurance. The abstention from advertising and non-
insurance of attractive literature also seriously handi.
caps the government life insurance scheme. These
and other points in which the government plan
only show how inappropriate is the business of life
insurance to a government bureau.
——e——— [
A Kunotty The Supreme Court of Vermont
Accldent 3y that the circumstantial evidence
Question.  pearing on the cause of the insured's
death, in the case of Clark v, Employers’ Liability
Assurance Company, presented the question whe-
ther he was stricken with spontaneous apoplexy
and fell in a place where the wheels of his wagon
passed over his neck, or whether he accidentally
fell where the wheels passed over him and suffered
apoplexy as a result of the injuries received. The
insurance policy did not insure against death
occasioned wholly or partly, directly or indirectly,
by disease or bodily infirmity, And the court holds
that, inasmuch as the policy did not insure against
an accidental death, caused indirectly by disease, if
the insured's fall was caused by disease, that disease
was the cause of his death, within the meaning of
the exception. His helpless plight in the tracks of
the approaching wheel was due to the apoplectic
stroke, and to that alone. An accidental death by
crushing, it goes on to say, is caused indirectly by
disease, if the person falls in the place of danger
because of disease, The death is caused directly and
wholly by the crushing, but it is nevertheless caused
indirectly by the disease, Wherefore, it holds that
it was necessary for the beneficiary, suing on the
policy, to show, not only that the injury received
was the direct cause of death, but that disease did

not indirectly cause the death by subjecting the
insured to that injury,
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NATIONAL DEBT OF UNITED STATES.

Having in our last issue given a very brief outline
of the history of the national debt of Gr:at Britain,
it will be timely and interesting to have an exhibit
of the debt of the United States. The debt of the
United States, as given below, is the Federal, or
National debt, which does not include the large
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amounts due by the several States. The State of
New York, for instance, has a debt of $10,075,660,
the State of Virgiria, a debt of $24,353,327. In
comparing the British debt with the American
debts of the several States in the Union ought to
be considered, Apart, however, from this, the
following exhibits :—

Tue Usiten Sraves Desr, 1901,

Interest hearing detn
Luan of March | 4, 1900, 2 percent. ... .....1....
Funded loan of 1907, ¢ “ R
Refunding certitica: b 4 per cent,
Loan of 1904, 5 $OF @M. ios to0t cnsnee
» 1926,4 «« ...
Ten-Twenties of IN95, 3 per eent

Total intevest bearing debt............
Debt on which interest has ceased .,
Debt bearing no interest

Legal ten 1 and old demand DO, o oo ccororssssrnnsssnoe
Nanonal b nk note redem | tion acct ., '
Fractional currency ..., . ... .... $900 00000000 1000 s000 000

— e

Jan. 1, 1901,

July 1, 1901, Aug. 1, 1901, Sept. 1, 1901,

- $
445,940,150 415,910,750
257,376,050 264,111,45

" 9 as

o U
21,504, 00
162,315,100

21,528 050
162,315,400

20
21,550,100
162,315,100

99.621,120 [ 99,224,500 YR,011,240

" #1,001,499,770 987,141,040 $985,476 (fily $O52,610,000
2,654,070 1,415,620 1,400,520 1,393,620

MG, T3 560 6,734,853 316,734,863

3 29 404,510 28,691,234 28,676,186
6,575,410 6,576,411 6,876,361 6,876,361

Total non-interest bearing dett ... ... toeee £I85 144,506 RI83 015,554 FIR2,302,459 § L28T7,411

Ttal in crest and 1 on-interest L R 1,389,295 646 1,371,572,245 1369, 179,339 1,366,321,121
Certificates and notes offset by cash in the Treasury :

Guld certibicares., . ., €08 0008 4088 srostenceens . seee 263,629 37 288 957,689 201,005 689 206,318,689

Silver " RESRSTAS N EPE BDVE San 0N h TR 427, 135,014,000 436,957,000 439,252 000

Certificates of deposit ..., ..... = 1,560,000 s80ecaan op . 90 s00s sues

Treasury notes of 1590, .., SBOR 2989 0 6o 61,397 000 16,029,000 44,433,000

Total certificates and DO cas s snnsrrasssisionvessns
Aggregate debn, .. ...
Cash in the Treasury :

Total cash assets, vy ovns.nss .

Dimand habilises., ... .. .. 008 c000 cones

Balance........,..
Gold reserve, ., . .
Net cash balance SHEN KU VRS 5800 cuID AT SHDI 000 %0 F4.00

$754,012,379

2,005,311,025

'g"vi'llut'.'t.h;

$750,003,650
2,146 354,810

151,865,011
855,035,786

——— — ——

1,186,342,994
B8, 974117

1,198 840,459
868,269,103

$:326 833,125 | $320,971,358

150,000,000 150,000.000 | 150,000,000
140,107,356 176,532,125 177,360 877 | 179,971,355

$290,107 236
1,009, 191,310

$126,833,125
1,044,739,120

$327,368,877
1,941,510,462

$329,971,355
1,036,349,766

The gradual reduction of the U.S. debt is a
process continually going on.  In August the
Government retired $2,800,000 of bonds, according
to the New York Banker's Magazine whose figures
we are quoting, and which, amid other valuible
current statistics, gives a monthly exhibit of the
movement of the U S debt, with details of the
kinds of money in the Treasury. Were some
London financial paper to issue monthly detailed
statements relating to the British debt they would
be of interest and value as records.  The amount of
the American debt for each year from 1876 to 1901
and of the annual interest charge, are given in a
supplement of the “ New York Commercial and
Financial Chronicle" from which the following table
is compiled :—

PurLic DEsr or UNITED STATES, 1876-1901,

Outstanding Debit less Tnterest Annual
cnsh in bearing
Principal, Treasury, debt. Interest.

$
T10,635,450 96,104,249
J23905,100 79,633,981
Y6 150,950 47,01 4,133
29

-
I876... 2,151,715 637 2,060,9
1830 2,085,041,500
\

153,087

Ho 1,
1
I

I8, .. 1,353

y’ Year,
|
|
i

1S90, .. 1L080,777,474 125,313 110 117,603
IS01...  1,005,806,550 23,615,735
1892 DGR, 21N S 10 22500 883
1893, Wil 431,766 .

1894, 1,016,%97,816

1595 1,095.913,120

189, 1,222 729,150

1897... 1, 93,712

1894, 1,232.745,062

SITART 470
1809 . 1,416,700,703 1,155,320,215 1046 045 750

1900, 1,413, 415,912 1,107,711 4
19001, L350L506,200 1,031,596, 344

1,023, 174/860
965,966,120 28957702

|
i

The reduction of the debt bearing interest from
$1,723,993,100 in 1830 dowan to $926,955,120 this
year, with a consequent decrease in the annual in.
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terest from $70.633,081 to $28,087,702, is a financial
feat that reflects the utmost credit upon the Govern-
ment and the people of the United States. The re-
duction in the anaual interest has been greater in
proportion than the reduction of the principal. In
1876 the rate of annual interest was 5.62 per cent,,
this year the rate is a fraction under 3 per cent, In
1876 the cash in the Treasury was $90,788.326, in
1880 it went up to $166,114,752, in 1890, $189,093,-
104,in 1900, $305.705,654 and on Jst, inst. these funds
stood at, $319,919,570. The lowest point to which
the Treasury funds were reduced was in 1894 when
they run down to, $117,584,436, the depletion
causing grave anxiety, The national debt of the
United States is very small compared with that of
other countries, when their respective populations
and resources are taken into account, Hence the
low rate at which United States bonds are issued, no
less than $445940,750 having been issued since
March, 1900 at the rate of 2 per cent., redeemable in
1930; $198,792,640 at 3 per cent., $943,249,350 at
4 per cent,, of which 741 millions have only 6 years
to run, and $100,000,000 at § per cent. in 1875,
which mature in 1904.

—ea—
PHOENIX AND ATLAS AMALGAMATION.

OFFICIAL STATEMENT OF TERMS.

The full text of the circular sent to the share-
holders of the Atlas Insurance Company, announcing
its amalgamation with the Pheenix, quoted in full in
the New York * Commercial Bulletin,” reads :—

“The agreement with the Phanix Co. provides
for the amalgamation of that company with the Atlas
Co. (excepting its life department) under the name
of the Pheenix and Atlas Fire Office, Limited, the
shareholders of the Atlas receiving 18,000 new shares
in the Phaenix and Atlas Company in exchange for
their 24,000 shares in the Atlas Company, i. e, three
Pheenix and Atlas shares for four Atlas shares. On
the basis of values at the time these negotiations com-
menced, viz., Atlas 263 and Pheenix 38, the Atlas
shareholders will get shares of a value equal to £ 2
per share more than the then market price of their
property, while assuming the continuance of the
dividends which have been paid for several years
past they will receive adividend equal to 2s 3d per
share more than they now rcceive ; thus a holder of
four Atlas shares now receives a dividend of o6s,
while three Pheenix shares, their equivalent, produces
a dividend of 105s.

Atlas shareholders will further benefit by the re-
duction of the uncalled liability on their shares. This
now stands at £ 176 for every four shares, but for three
Phaenix and Atlas shares it will stand at £135; con-
sequently, where an Atlas sharcholder is now liable
for £44 he will in future have a liability £33 15s, or
£10 ss per share less.”

The circular states that: “The annual premium
income at the present moment of the two amalgamat-
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ing companies exceeds $8,500,000. Their subscribed
capital will be $16.944.000, of which £358,880 will
be paid up. In addition, the combined funds, ex-
cluding capital, amount to over $9,000,000, so that the
total security for policyholders will exceed $26944-,
000.

The circular issued to the Atlas’shareholders, sign-
ed, “Sam'l J. Pipkin, General Manager and Secre-
tary,” further states that:

“There will be a complete amalgamation of the
directorates and staff of the companies, and the pres-
ent general manager and secretary of the Atlas will
hold the same position in the Phanix and Atlas
Company. The agency and other connections of
the two companies when combined will have the ad-
vantage of representing and belonging to a much
more influential and powerful company, able to deal
with the business they offer it,on terms in every re-
spect equal to those given by any other company in
the first rank ; while the Atlas agents and connec-
tions will feel that they are not being detached from
those with whom they have been associated for
many years past.”

The circularissued to the Pheenix shareholders
makes a similar statement to the above and refers to
the advantages anticipated from the fusion in follow-
ing terms :

“The advantages which the present Pheaenix
shareholders will derive from the combination of
their company with an old and sound company like
the Atlas, which has a valuable and profitable busi-
ness with an annual fire premium income of nearly
half a million, and reserve funds of a still larger
amount, must be obvious to every proprictor who is
aware of the growing expense of carrying on fire
business and the increasing competition amongst the
companies,

The directors of the Phanix Company believe
that this union will effect a strengthening of the fi.
nancial position and of the influence of both com.
panies and an improvement in the prospects of their
sharcholders, There will be a lessening of competi-
tion, an increase in the insuring capacity available
for the agents and connections of each company and
a reduction in the cost of working by the abolition of
many fixed charges now duplicated by the separate
existence of the companies.”

———————
HISTORY OF FIRE INSURANCE IN CANADA.

In continuation of the history of fire insurance in
this country, as narrated in a paper by Mr, C. C.
Foster, Secretary, Western Assurance Company, the
carlier part of which was published in last issue, we
now present the second section, in a condensed form,
devoted to a history of the more important fires
that have occurred in Canada. It is recorded that
on the 11th of July, 1750, a fire occurred at Halifax,
at onc time threatened to destroy the town. In 1759
Quebec was set on fire during the bombardment by
General Wolfe. In 1765, on the 26th of May, a fire
in Montreal burned 180 houses. Loss $900,000.
In 1768, on the 11th of April, another fire in Mont-
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real burned 9o houses, 2 churches and other proper-
ty. In 1803 on the 6th of May, a third fire in
Montreal destroyed 30 houses, churches, prisons, etc.
Loss, $150,000. In 1815, on the 3rd of Sept., a
large fire occurred at Quebec which destroyed prop-
erty valued at $1,300,000. In 1834, on the- 25th of
Jan,, the residence of the Governor-General of the
Canadas,Quebec,was burned. Loss $150,000. In 1845
on 28th of May, Quebec had a great fire which burnt
1,050 houses and 20 lives were sacrificed. A month
later another fire broke out at Quebec, 1,200 houses
were burned, 40 persons lost their lives, The loss
from these two fires amounted to $2,500,000, A
subscription was started in England for the sufferers,
headed by the Queen. In 1846, on the 14th of
June, the Theatre Royal, at Quebec, was destroyed.
In 1840, at Toronto, 7th of April, a fire started
which consumed a large portion of what was then
the heart of the city, including the old City Halland
St. James Cathedral. The loss must have reached
$500,000. In 1849, on 25th April, the houses of
Parliament at Montreal, with the  Srary and archives
of Canada, were burned. In 1850, on the 25th
June, a fire at Montreal burned nearly 100 houses.
Loss $500,000. In 1850, on the 11th Nov., 200
buildings were destroyed at Fredericton, N. B,, and
in Dec. of the same year Halifax lost 100 houses.
On the 8th July, 1852, a considerable portion of
Montreal was destroyed; 1,100 houses were burnt,
and the total loss was estimated at $5,000,000. In
1853 there was another large fire at Montreal, In
1854, on 1st Feb,, the Parliament Buildings at Que-
bec were burned.  Cost of buildings alone $300,000.
In 1856, on 10th Dec., the Roman Catholic Cathe-
dral at Montreal was destroyed. In 1857, on 8th
Jan., the English Cathedral at Montreal shared the
same fate. In 1859 occurred thevery destructive
fire at Halifax. In 1862, on 7th June, 120 houses
in the St. Louis suburbs of Quebec were burned. In
1862, on the 13th Nov., fire destroyed the Rossin
House Block, Toronto. In 1865, on 22nd June,
more than 100 houses were burned at Quebec, In
1866, on 16th Oct., Quebec lost by fire 2,500 houses
and 17 convents and churches. Value of property
destroyed, $3,000,000. This is known as the St.
Roche and St. Sauveur fire, In August, 1867, Pe.
trolia was entirely burned. Loss of oil prodigious.
On the 4th May, 1870, there was a great conflagra-
tion at Hull, involving a loss of $150,000. On 24th
May, 1870, in St. Roche's suburb, Quebec, more than
500 houses, besides other property, were burned.
Loss, $300,000. In the summer of 1870 forest fires
raged in the Saguenay district, and later on that
year large stretches of country round Ottawa were
laid waste, In the Ottawa fires great destruction of
farm property took place and caused the failure and
winding up of the “ Beaver Mutual” and the “To.
ronto Mutual.”  On the 19th Oct., 1874, a block of
buildings at Montreal was destroyed, causing a loss
of $200,000. On 30th May, 1876, in the St. Louis
suburb of Quebec, 700 dwellings were destroyed.
Loss about §800,000. On 18th June, 1876, almost
the whole business portion of St. Johns, Quebec, was
destroyed.  Damage to buildings estimated at
§2,500000. On 3rd Sept. 1876, the city of St, Hy-
acinthe was nearly consumed. Loss 13 million
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dollars. The year 1877 was marked by the confla.
gration at St. John, N. B, on 20th June. The total
loss was estimated at $13,500,000, and the total in.
surance at $6,600,000. In this year there occurred
also fires in St. Stephen, Woodstock and Portland,
N. B, involving losses aggregating $825,000. The
insurance superintendent estimated the total loss
throughout Canada in 1877 at not under twenty
millions. The losses paid by insurance companies
amounted to $8,490,919, while the premiums receiv-
ed were only §$3,764,005. These figures relate only
to companies reporting to the Dominion Govern-
ment, and do not include the losses incurred by mu-
tuals and other purely provincial companies,

The year 1877 was the worstin our history, and
with it I close this dismal record. Many other ex.
tensive fires have occurred in Canada since then,
notably that of Quebec, in June, 1881, and the re.
cent conflagration at Hull and Ottawa, but the facts
are too fresh in our memory to need repetition, Itis
said that history repeats itself, and it would certain-
ly seem so in respect to devastating fires, yet, when
we consider our increasing means of -protection, the
better construction of buildings, municipal regula-
tions, etc., we may reasonably hope that these awful
calamities will happen less frequently in the future,

| ——l e

AUGUST FAILURES.

The failures in August reported in “ Dun's Re-
view” are somewhat disappointing. There has
evidently been a serious check put upon the pros-
parity of several branches of trade, as is manifest
from the following comparisons of the liabilities of
insolvents in August, 1901, 1900, 1899,

LIABILITIES,

1901, 1900. 1899,
] $ §

Lumbers, Carpenters and
CoOpers. .o cvvssenens vone 2,132,445 673,911 338413
Leather and harness......., 367,220 108,300 107,871
Earthenware, glass, bricks, .. 235,000 10,895 129,000
Clothing and millivery. ..., . 192,221 171,039 56,708
General Stores....... 405,175 390,513 287,119
Giroceries and meats 556,500 416,080 416,000
Liquors and tobacco . 156,604 319,170 229,190
All other « 6,383,701 5,313,995 4,234,790
Totalscos coveve oo weee 9,458,866 7,323,903 5,789,001

The increase in the liabilities of insolvents in August
by $2,134,963 over the same month last year, and
to an amount larger by $3,669,755, than in August,
1899, is a disagreable feature. As we have already
pointed out the steel strike has enlarged the insol-
vent list. Indeed, the strike collapsed mainly because
storekeepers would give no more goods on credit
to the men out of work. But this does not account for
the increase in liabilities of insolvents in the lumber,
carpentering and coopering trades, nor for the disas-
ters in the harness, saddlery, trunk and general leather
trades. It is significant that the * Liquors and
Tobacco ™ trades were an exception, as there were
fewer failures than in previous months, It has been
noticed in previous strikes that the men not at work
spend more freely in drinking and smoking while
idle than when occupied at their callings, The
failures returns will be watched with considerable
interest to see if there is signs of trade reaction.
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HARBOUR BOARD AFFAIRS.

It is much to be regretted that a controversy has
broken out over the constitution and management
of the Harbour Board of this city. It is a new
illustration of the old saying that, when two ride the
same horse one must ride behind. So long as one
of the equestrians is content to be merely a
passenger this dual occupancy gives no trouble, but,
when both desire to hold the reins—there is a
disturbance, The Harbour Bcard and the Govern-
ment of the day are liable to be put in conflict by
their being a lack of harmony between them as to
the policy to be pursued in regard to Harbour
business. The Government, which, in this matter,
is represented by the Minister of Public Works for
the time being, has no power to initiate any policy
respecting the Harbour, but its power to retard the
progress of business initiated by the Commissioners,
and to prevent their policy being carried out, is
absolute.  This form of dual authority over
Harbours, though in some respects anomalous and
liable to create friction, is general in most maritime
countries, as governments claim jurisdiction over
water-ways and coast lines, which, naturally, implies
some authority over public works constructed for
the convenience of shipping. Governments also
naturally return this power, inasmuch as they control
the revenue of a country out of which they are
expected to spend the nation’s money in providing
facilities for maritime commerce. In the latter
respect the Harbour of Montreal differs from other
ports, for the Harbour works here were not con-
structed by money drawn from and charged to the
national revenue. The Government's financial
relation to the Harbour of this city is that of a
lender ; it has advanced money on the security of
debentures issued by the Harbour Commissioners,
for the principal of which they are responsible, and
the interest on which they have regularly paid,
The Government, therefore, under such circum-
stances, cannot in €quity claim to exercise that
supreme control over the Harbour which is justifi-
able in cases where the works of a harbour, or port,
have been constructed wholly out of funds provided
by the national revenue. It seems more in accord
with sound business ideas for the administration of a
harbour like that of this city to be controlled by
representatives of those interests for the promotion of
which the Harbour wasbuilt and is being maintained.
They, being vitally concerned in its efficiency, are
surely its natural guardians, and they, having, as it
were, their fingers on the pulse of the
shipping trade, must be the most competent
to judge of its present and future requirements in
harbour accommodation. They also may be
relied upon to promote the interest of the Harbour
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steadily year after year by a continuous policy on
the same lines, A government is not a permanency ;
this season it may be most friendly to a port, its
temporary policy in this respect may indeed outrun
in zeal that of the local authorities, but, next season, or
at an early date, a change of government may occur,
or, the Minister in charge of Harbour works may be
changed, with the result of an entire alteration in
the policy of the government respecting some par-
ticular port. Montreal has never had such “a friend
at Court” in this respect as some other places. Que-
bec, for instance, has been‘lent millions for which no
interest has ever been paid. We freely and gladly
credit the Hon, Mr. Tarte with greater desire to do
Montreal justice than his predecessors showed. He
has the wisdom to recognise, as “ La Patrie” so
justly says, that “ Montreal, on account of its geo-
graphical position, is essentially a national port,
The country possesses interests there of the first
importance. The commerce which does not pass by
Montreal by the St. Lawrence route will go to the
United States.”

Tue CHRONICLE, on several occasions, has made
the same declaration. The question is not, Mont-
real or Quebec, or some other port in Canada, the
alternative is, Montreal or Portland, or Boston or
New York, This port has a location as the head
ocean navigation and the terminus of inland, that
cannot be duplicated or rivalled. Defective judg-
ment, local jealousies, political interests may seek to
check the development of the shipping interests of
Montreal, but, to the extent this is done the loss will
be Canada's, for the development of the commerce of
the Dominion is contingent, to a great extent, upon
the equipment of the Harbour of this city with
facilities essential to the growth of the nations trade,
In relation to the affairs of the Harbour, now under
discussion, the following questions need careful con-

sideration.
1. What would be the best mode of organizing a

Board of Harbour Commissioners ?

2, Should not the commercial element, includ-
ing of course, shipping representatives, be the con-
trolling influence in the members of the Harbour
Board ?

3. If the government assumes the Harbour debt,
instead of occupying its present position as a lender
secured by Harbour bonds, would it be desirable for
the City to hand over the control of its Harbour
without having such representation in the wmanage-
ment as would safeguard the interests of the Har-
bour, and protect those interests from being jeopar-
dized by political exigences and changes?

Upon a wise solution of the above questions and
the adoption of a policy based thereon depend, to a
large extent, the future interests of this port, In con-




nection with these discussions it may be remarked
that dissensions amongst the Commissioners cons-
titute no? argument for abolishing the Harbour
Board, as differences of opinion are universal in
public bodies.
. ——————

A LADY PHYSICIAN ON HEREDITY.

Mrs, T. C. Edwards, M.D,, a lady physician as-
sociated with the Travelers’ Insurance Company has
favoured us with a copy of a paper from her pen, on
“Tuberculosis, Heredity, Predisposition, Infection,”
in which strong ground is taken in favour of con-
tagion or infection. The paper is rich in statistics
and quotations from eminent medical experts who
sustain this position. The analyses and investiga-
gations maue by Laennec and Cornet, of Paris
Zwich, Hammond, Meech, Whiting, Huntinel, Com-
by, Epstein, Klebs, Froebelins, Gardner, Klep,
De Renzi, Max Wolff, Deutsch, Lendet, Squire,
Kuss, Meyers, Marsh, Emminghause, Sprague,
and other distinguished medical and actuarial au-
thorities, support the contention that heredity is
wholly insufficient to account for more than a small
percentage of cases of tuberculosis.

Actuary Whiting in 1873 reported on 1 045 de-
clined cases from all causes, whose history he ob-
tained for § years after rejection, and found 75 deaths
from tuberculosis, not quite four per cent. Four
hundred and seventy cases declined solely on account
of tubercular family history, including barcnts. bro-
thers and sisters, with 12 deaths from tuberculosis, or
not quite 3 per cent,, after § years. Another group of
381 cases declined on account of tubercular family
history, and after five years 17 deaths from tuber-
culosis, or only 4.5 per cent. The two groups give
851 cases of tubercular family history and, after five
years, 29 tubercular deaths; the other 822 escaped
the heredity up to that period.

Max Wolff, after some years of observation, says
that it is his opinicn that the cases of so-called con-
genital tuberculosis have been acquired by infection
after birth.  Epstein observed that tuberculous mo-
thers, notwithstanding emaciation to a high degree,
bring forth, asa rule, healthy and sound children, and
in exceptional cases of feebleness at birth, such child-
ren recover perfectly when properly fed. Klebs de-
clares that the transmission of tuberculosis from an
infected mother belongs to the rarest occurrences, if
at all, and of which there is no proof.  Before the
discovery of the bacillus Brockendah! declared : “We
may not conceal the fact that pathological experi
ment has compelled us to recognize in tuberculosis
an infectious disease, and to surrender the view of
heredity, even in individual cases.” Ribbart, in a
report to the Academy, says, “that while we must all
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admit that a large number of interesting studies m:
be utilized as points of support for the possibility
congenital transmission of tuberculosis, still, strict
proof has not yet been produced in favour of co’

genital human phthisis.”  Bernstein forcibly says
“the heredity of the germ does not exist in tuber
culosis,” As scientific investigations show that onc
third of all mankind are, or have been, affected with
phthisis, it would be a marvel indeed if no trace of the
disease cou'd be found in the family history of a tuber-
culous person. The paper before us is a very superior
specimen of the art of presenting a mass of scientific
data in a brief space and readable form. A
tuberculosis is caused by bacilli the question arises

“ Is the dogma that we can inherita germ tenalle,
or that the children of tubercular parents (one or
both) are predestined to acquire the bacilli?  Or is
not the formula of Bernheim the one to accept; first

the heredity of the germ does not exist in tuber
culosis ; second, the predisposition of the constitu-
tion is not more special to tuberculosis than to any
other diathetic disease ; third, all cases of tubercu-
losis are contracted by contagion,”

e —e——
ROYAL PROGRESS THROUGH ONTARIO.

On Wednesday last the Prince and Princess con
cluded their week'’s tour through Ontario. Com
mencing at Toronto it has been one continuous ova-
tion from the Queen City to Niagara Falls, St. Cath
erine’s, Hamilton, Brampton, Woodstock, Paris, Ber
lin, Guelph, London, then, returning homewards, all
the towns on Grand Trunk Railway to Kingston,
thence down the river throngh the Thousand Tslands
to Drockville and eastwards to this City, where the
Roval pair passed over Victoria Bridge that was
opened by the King in 1861, Toronto deserves un
stinted praise for the splendid reception given there
to its Roval visitors,  We decline to admit any super-
iority over this City in its decorations.  But Toronto
was the more fortunate in three respects, first, in hav-
g no such pall thrown over its enthusiasm as the
death of the President cast over the rejoicings in this
City: second, in having heen selected by the authori-
ties as the scene for a military pageant unprecedented
in Canada; and, thirdly, in having made more appro-
priate arrangements for a popular display through
and by which the lovalty of the people at large of all
classes could bhe demonstrated hefore the eves of the
Prince and Princess.  They saw Toronto in all its
glory of hunting and illuminations, and they saw also
the vast bulk of the Torontonians, and heard their
hurrahs stretching out for miles, both in daylight and
in the flashing lights at night, They met the people at
a public concert attended hy 5,000 auditors, and they
personally greeted over 2,000 citizens of both sexes
who paid their loyal respects to them at the City Hall.
More, they listened for some time to a chorus made
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up of many thousands of children, and to an adult
select chorus of 1,400 vocalists, who rendered a selec-
tion of patriotic and classical music.  But, though
more favoured by circumstances than this City, and
though the more impressive and beautiful of our pre
parations were never seen by the Prince and Princess,
owing to their visit synchronising with the funeral of
the President, the fire of lovalty to the Throne burns
as brightly in Montreal as in any part of the Empire
Wishing them every happiness and prosperity, we
bid our Royal visitors, Farewell !

R O —

NEWFOUNDLAND AND FEDERATION.

It would have been a happy feature in the visit of
the Prince and Princess had they been able to con
gratulate Canada upon the entrance of Newfoundland
into Confederation.  Their visit will tend to hasten
this desirable event as the deeper becomes the con
sciousness of Imperial unity the more will the incon
gruity of Newfoundiand's isolation at the very door
of Canada be realized.  The Island is much nearer
to Canada than British Columbia was before the con
struction of the Canadian Pacific Railway, and it vet
continues nearer to the great mass of the population
of this Dominion than the Island of Vancouver

Ocean vessels making for this port, or outward
hound, run for sixty miles within cannon-shot of the
north-west coast of Newfoundland, and the south
west shore of the Island is only sixty miles from Can-
It is anomalous for two British Colonies to be
so near each other,

ada.
vet cach under a distinet form of
government, with a different tariff, as though they
were foreign countries to each other.  The continu
ous supplies of iron ore passing from Newfoundland
to the furnaces in Cape Breton are affording an object
lesson, not only on the resources of the old Colony,
but of its nearress to Canada, which has not been
generally realized.  The Tsland has suffered from the
very richness of its maritime resources,, for its fish
vries have been, and yvet are. so bountiful that they
have engrossed attention at the expense of the land
resources,  Newfoundland proper is now in the varly
stages of development.
of incaleulable represent
enormous wealth,  From them are being drawn sup
plies of pulp-wood which will enable pulp-paper to
be manufactured for export to Europe, its greater
nearness to the Old World giving Newfoundland a
marked advantage. It contains also valuable gyp
sum and limestone beds.  As the Island is in the dir-
ect line between Europe and Canada, the St. Law-
rence route being close to the shores of Newfound
land, whether the north or south passage is taken, it

It has coal, iron and copper

mines value, its  forests

would be of the utmost advantage to have the coast
signals’ service placed under one control and man
agement.  The population of Newfoundland is about
250,000, they require products such as Canada ex

ports, and would be larger purchasers of our goods
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were there no Customs barriers to prevent the free
entry of Canadian imports,  Were Federation effec-
ted Canada would do in the new Island Province the
bulk of the trade done by the United States
and Great Britain, The debt of Newfoundland is
close upon eighteen millions, the annual cost of which
could be provided for out of the local revenues, If
the Island were offered to the United States for the
price of the Island’s debt the bargain would be
snapped at. Besides its fisheries and minerals and
forests, there are 7,000 square miles, or, 4,480,000
acres of arable land, or land suitable for grazing.
The fisheries alone have an annual value of $7,000,000.
Ihe copper exports have amounted to from 13 to 14
millions of dollars, and the mines have not been half
developed.  Tron deposits are estimazted to contain

now

40,000,000 tons, and the seams of coal are declared by
an eminent geologist to contain 25 millions of tons,
Were Newfoundland  taken into  Confederation it
would bring resources incomparably greater in value
than its debt, and commercial advantages such as
would materially add to the trade and the prosperity
of Canada.

—_—— - -

INSURANCE NOT VITIATED BY PRESCRIBED
USE OF DRUGS.

One of the provisions in a policy of life insur-
ance, which the Supreme Court of Tennessee had
to pass upon in the case of the Endowment Rank,
Knights of Pythias vs Allen, as reported in “ Bal-
timore Underwriter,” was that if the assured’s death
was caused or superinduced by the use of intox-
icating liquors, narcotics or opiates, then only a pro
rata payment should be made on the policy. Under
this the trial judge charged the jury, in effect that,
if they found from the evidence that the death of the
assured was caused or superinduced by the use of nar-
cotics, opiates, or intoxicating liquors, and should
further find that at the beginning of his illness his
attending physician had prescribed such narcotics,
opiates, or liquors in moderate doses, and that he
continued to use the same in mcderate doses, under
the advice and prescription, but not beyond the di-
rections of his physicians, such moderate and pres-
cribed use would not be a violation of the rules, re-
gulations and by-laws of the insurer. He also
charged the jury that the insurer was liable on its
policy even if it did show by a preponderance of the
evidence that the death of the assured was caused by
the use of intoxicating liquors, narcotics, or opiates,
if the jury likewise believed from the evidence that
he took the intoxicants, opiates, or narcotics under
the advice of his physician, and in the manner and
amounts prescribed by his physician, It was argued
that the advice of a physician in the case would be
no protection, and that the- contract was plain that,
if death was caused by the use of narcotics there
could be no recovery. But the view expressed in the
instructions stated, the Supreme Court holds correct,
and says is supported by authority. It also holds
that witnesses who were not physicians or experts
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were not competent to give opinions, such as that the
assured was a wreck “from the use of morphine and
liquor,” and “that he seemed to be unable to resist
the habit longer,” or that * he seemed to be a slave
to morphine,” and that his physical condition was
the result of his taking morphine. Moreover, a phy-
sician having stated that he prescribed morphine and
whiskey for the assured, and, in answer to the ques-
tion whether he took more than was prescribed, said
that he did not know, the court holds that it was in-
competent for the witness to add that he “ thought
he did,” this last being a mere conjecture on the part
of the witness, and not an opinion based on facts or
appearances,

———
CANADIAN BANKERS' ASSOOCIATION,

The annual general mecting of the above Associa
tion will be held at the Bank of Montreal, on Thurs-
day the 14th of November, Members of the Exe-
cutive Council are requested to assemble at the same
place on the 13th proximo.

————————
PROMINENT TOPICS.

As this issue is being distributed an ocean
steamer is approaching this city laden with 75,894
packages of Mediterranean fruits; the first arrival of
its class this season, The significance of this and
like incidents is not as much realized as they would
be were they to cease occurring. The buyers of fruits
brought iato this port from the Mediterranean are
drawn from American as well as Canadian cities.
The trade is largely monopolized by this port. One
main reason is that fruits of the above class can be
landed in Montreal in perfect condition, whereas this
cannot be assured when sent to other ports. Then,
this city is a convenient point for buyers from all
quarters to meet in order to divide cargoes amongst
themselves; it is convenient also for shipping this
class of goods to the buyers in distant cities. This
trade is of considerable value to Canada, and affords
one of numerous illustrations of the unique advan-
tages possessed by this port in being the junc-
tion of ocean and of inland navigation. It cccupies
a location that seems to have been designed by Na.
ture for a great national market centre, There is no
place in the world where equally favourable condi.
tions exist for a national port in direct connection
equally with the ocean and the river services. The
lesson of fruit cargoes; needs to be impressed on
those who do not realize the commanding, the unrival-
led position occupied by this port.

* e e .

The shipments of wheat from the North-West
fields castwards via Canadian Pacific Railway
amounted on 14th inst. to 4,700,000 bushels. Last
year at same date the shipments had only reached

§11,000 bushels. Last week the grain in store at
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country points'was 1,877,595 bushels of wheat, an

35,000 bushels of oats. The wheat stocks are 1,0 -

000 bushels in excess of those held last year, and the

oats 28,000 bushels more. The grain freight receip:s

for this season of the C.P.R. will consequently ver,

largely exceed those of 1900 and early part of 1901,
L] L] L] L] ®

Several incidents in the royal tour showed ti
Prince and Princess in a very attractive light. Pro.
bably no action of the Duke’s during the Canadian
visit was a more charming manifestation of character
than the impromtu call His Royal Highness made at
the Kingston Hospital to see Dr, Grant, Principal
of Queen’s College, who still remains a patient iy
that institution, The Duke was very sympathetic in
expressing regrets at Dr. Grant's illness,

® . s L] .

Private letters from South Africa speak of there
having been a continuous stream of commercial
agents arriving from the United States, Europe and
Great Britain in the last month, who are full of con-
fidence in being shortly able to secure trade orders
throughout Natal and the Transvaal, We wish
them good luck and a quick realization of their
hopes !

The long pending case arising out of a dispute
between the Western Bank of Oshawa and the
trustees of its late manager, at the Port Perry branch,
Mr, W. J. McGill, has been decided by the Ontario
Court of Appeal against the bank. The manager
of the branch bank gave a line of credit to one of
the customers respecting which there arose a mis-
understanding with the general manager. The evid-
ence in relation to the late Mr. McGill's conduct in
making an advance to the customer in question, also
as to the arrangements made by him to give his
personal notes to the bank to protect it from loss, is
very -complicated and contradictory, It was al-
leged that the manager of the branch bank, who was
a man of some means, was compelled to sign certain
notes in favour of the bank ashe had gone beyond
his powers or authority in making a loan that involved
a loss unless so covered. The bank denies there
having been any coercion of its branch manager, but
but that he gave the notes voluntarily from a sense
of honour to protect the bank from a loss caused by
his own imprudence. After a third trial the Court
of Appeal, Toronto, gave judgment against the
bank relieving the McGill trustees from liability for
the notes.  Compelling a bank official to make good
what has been lost by his imprudence, or dis.
obedience of orders is a very delicate affair and needs
much care to avoid doing injustice and to make the
arrangement strictly legal.
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The civic assessment officials, Toronto, in a report
issued this week, give a gratifying exhibit of the
real estate of the city. Their return of the number
of vacant properties in each year since 1894 is as fol-
lows :

Houses Stores,  Factories, etc,,
vacant, vacant, vacant,
575 101 None,
630 13) None,
1,503 246 17
2,203 326 53
2820 653 32
331 648 b5
3,344 K95 5l
3,845 728 60
) *

A large proportion of the vacant houses and
stores are unfit for occupancy. The total assess-
ment of the city has been raised this year, chiefly
by increases in the central part. The new hotel on
King Street, on site of the well known * Golden
Lion " dry goods store, will be helpful in checking
the drift of retail business away from that quarter of
the city.

The visit of two English steel manufacturers to
this continent, especially to the steel works in Can
ada, in order to study the latest methods of produc-
tion, is an almost incredible cvent. Sheffield, where
one of them hails from had a high reputation for
making steel for centurics before Canada was heard
of, yet, from that world-famous hive of steel indus-
tries an expert is now in Canada seeking informa-
tion in regard to the more scientific processes
adopted in this new country.

Some time ago the Montreal Biscuit Company
was condemned in the Recorder’s Court in this city
to pay a fine of $15and costs for delivering its goods
in St Cunegonde without having a licence to trade
in that municipality, the company thinking that its
Montreal license wes sufficient. The decision was
appealed and the St Cunegonde authorities have
withdrawn from the case, thus abandoning the claim
under the Recorder's judgment. The bare letter of
the law may require all persons who transact business
in a certain town to take outa license, as the law was
interpreted in above case, but it is unreasonable to
the verge of absurdity to seek to compel all mer-
chants in an outside municipality to take out a license
in a place where they have to deliver goods that have
been ordered of them by a local dealer, Were such

the law of the Dominion o 1r Montreal wholesale firms
would have to be licensed to do business in most of
the towns and cities in Canada.

- - * - Ll -

President Roosevelt has signified his intention to
prepare a new treaty regarding the Nicaraguan Ca-
nal, to replace the Hay-Pauncefote one which seems
not satisfactory to him or the Senate, The President
is reported to have expressed a decided wish to have a
treaty so drawn as remove all risk of international
friction, His policy is to be conciliatory. Mean-
while a proposition has this week been laid before
the American authorities for the transfer to the
United States of the Panama Canal, which, if accept-
ed, would remove the Nicaraguan difficulty.

The Yukon “Daily Sun” on 25th Sept, last had tele-
graphic news for the first time from all parts of the
world, The people in the Klondyke region are high-
ly elated over the completion of the telegraph line by
which they are brought into touch with outside parts.
Up to this date their supply of news has been some-
what stale, being usually a week or longer old. The
distances on the course of the line are, Vancouver to
Ashcroft, 204 miles; Ashcroft to Quesnel, 220 ;
Quesnel to Atlin, 1014 ; Atlin to Dawson City, §83
miles. To enable the pack animals, laden with pro.
visions and materials for the telegraph service to get
forward, a number of bridges had to be built, many
of which were several times washed away by floods,
The whole work is a triumph of enterprise,

A pro-Boer paper in London recently challenged
anyone to prove that Mr. Kruger had used the
Kaffirs cruelly, which was said to be untrue, The
glove was picked up by a Dutch lady who wrote to
the London Times giving a narrative over her own
name of several incidents of which she had been an
eyetwitness, She had seen Mr. Kruger fire at Kaf-
firs out of pure sport. In one case he shot a native
woman in the hip and lelt her to die in agony. Such
cruelties she stated were at one time of daily occur-
rence and Mr. Kruger's utter contempt for human
life in a South African's skin was notorious, There
is one resident of this city who has seen Kaffirs
slashed at on the public streets of Pretoria and Jo-
hannesburg by Boers out of pure wantoness, and he
has heard Mr. Kruger affirm that Kaffirs are not hu-
man beings. It is well to remember these things
now an attempt is being made to whitewash Oom
Paul at the expense of the British officers in South
Africa.
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THE AYER FIRE. interested. It is impossible to estimate the loss at

By the fire which occurred on the 16th inst. on | time of going to press, but it is thought it will not

the premises of Messrs. A, A. Ayer & Co, butter | exceed $35000. The loss o Messrs, Grant's
and cheese merchants, the following companies are | premises is very small :
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| .
LA.&Co |A A A, & Co Grant, A A A &Cofl  Grant, Macpherson,
Aii ey [‘5rte i, Paut || 307 William it Witict w%,ﬂm
Street, Street, I Street, Street. | Street Street
COMPANY, Insurance, Insurance. || 1 ) 1
$ s ‘ s i $ ¥ L)
A 5,000 | 2,500 5,000 aakiis
10,000 10000 | .eeooe 10,000 5,000
10,000 WA Hl  sisess 10,000 cesene 5,000
5,000 5000 | 5,060
10,000 008 I eniis
10,000 10,000 i 5,000
00008 Y . cvever - B seesin |
connys (1 T0000
sene 5,000 senene
Law Union & C.. 2,600 |
Lancashire,. ... |
Liverpool and L. aud G..... w000 {0 '
London and Lancashire, . 5,000 5000 |
London Assurance.... ... 5,000 10,000 ‘
Manchester,.... ............. . 2,600 5,000 |
Manufacturers Lloyds... ... . siogts B usébus |
North British and ‘Mer ... ... 10,000 5,000 l
T R 20,000 40,000
NOPWIch U0Ion, «vvvesseeeseesvvnervnsiennnnl S, 15,000 |
North America. ,..... 10000 H ..0os. [
National OF 1reland. .oeo cocove sovoss oresnsver || oesons 10,000
Phenix of Brooklyn....o.evvivnueenns . e R s [
Phanix of Hartford..o.......... ar e 5,000
Phanix of London. .vouvuvuns, 20,000 20,000
g eiapiaelcul | I 2,500
40,000
& i #ha 10,000 10,000
soens o 20,000 30,000 10,000
................. 10,000 10,000 5,000
50000 600000 5050 400 52,600
............. £220,000 £260,000 £131,000 | $261,500 $10,000

PERSONALS.,

| for Canada,  He .has had much experience and
success in connection with the New York Life,
which enables him to accept the new position under
Mr. Burke, with every prospect of success.

Mk, E. P. BoREHAM has been appointed general
agent for Nova Scotia of the Mutual Life of Canada.
Mr. Boreham has been in the service of the Confe
deration Life.

MR. F. W, P, RUTTER, general manager of the
s London and Lancashire Fire, left New York for
home on 16th inst,

DR, J. S. BLooMINGTON, editor of “The Investi-
gator,” Chicago, died on 3rd inst, He had only

e e,

Tue BriTisSH EMPIRE MUTUAL LIFE ASSURANCE
CoMpANY has appointed Messrs. J. W, Mackenzie
& Co., of Halifax, managers for Province of Nova
Scotia.

PEE—

MR JAMES MCGREGOR, manager for Canada of

returned a few days before from attending insurance
conventions at one of which he took cold. Deceased,
a Swiss by birth, was a man of culture and ability
and very highly respected in insurance business and
press circles in Chicago and the West.

Mk, SYLVESTER CLARK DuNHAM has been
clected president of the Travellers' Insurance Co.,
in succession to the late Mr. Batterson. Mr, Dunham
has been vice-president since 1898,

MR, W.F. SmitH, cashier and chief agent for
the New York Life Insurance Co., in Canada, has
severed his connection with that company, and accept
ed the appointment of inspector for the Royal-

'ictoria Life Insurance Co., of Canada, Mr. Smith's-
connection with the New York Life dates back many
years, when he entered the office of that company
under Mr, David Burke, then the general manager

the Commercial Union, leaves this morning for
Newfoundland, on the business of his Company.

Mg. R. H. Matson, managing director of the

| National Life Assurance Company has been in

Montreal for past few days, visiting the Company
branch here,

i

MONTREAL CLEARING HOUSE,

=reem: w

Clearings.  Balances

Tota! for week ending '

17th October....... ...1901, 15,917,310 1,904,747

Corresponding week.., 1900, 13,302,356 1,963,966
- “ 1894, 14,081,207 1,886,179
s “ 1898, 14,600,794 1,988,679
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Fotes and Ytems.
At Home and Abroad.

THE S1s1B00 PULP AND PAPER COMPANY of Wey-
mouth, N. S, has made a contract on very favourable
terms for the entire output of the mills in 1902, The
products will be shipped to Great Britain.

OTTAWA CLEARING HOUSE —Total for week
ending 1oth Oct,, 1901, clearins, $2,215,425.95, 1901,
balances $644,357.81.

-
AN IRISH INDUSTRIAL LIFE ASSURANCE CoM-
PANY is to be established in Dublin. We wish it the
best of luck and good management,

AT THE MONTHLY MEETING OF THE PROVINCIAL
BANK OF CANADA on 1oth inst., it was decided to
buy $200,000 of the city of St. Henri debentures
and to open a branch at St. William, of Upton.

Tue COLONY OF VICTORIA, AUSTRALIA, pro-
duced gold to value of $1,290,631,900 between
years 1851 and 1901, to end of March last, the
yearly average production being about 253 millions
of dollars, according to an official report.

THE STATE AUTHORITIES OF SWEDEN have de-
cided to eliminate Latin from the lower grades of
higher schools, and will confine Greek to the
universities. The time so wisely gained will be
devoted to English modern history and economics,

THE SCARLET FEVER DEATH-RATE PER 1,000
LIVING in London, England, averaged 1.13 from
1861 to 1870, in next decade, 0.60, then 0.33 and it
continued falling until in 1899 the rate was 0 09.
The reduced mortality is attributable to improved
sanitation. London is now an exceptionally healthy
city.

THE BRITISH POSTMASTER GENERAL REPORT
FOR 1900 gives the number of packets delivered by
the Post Office last year as 3,723,817,000. The
revenue was $79,075,000, and expenditure $50,324,-
500. The public deposited $202,580,000 in the
Government Savings Bank, the tota! due to depos.
itors at close of 1900 being $677,748,000. The
telegraph department shows a deficit of $3,260,000.

A BRITISH OFFICIAL REPORT just issued shows
that the British casualties in South Africa from the
beginning of the war to September 30 were 548 officers
and 5,823 men killed in action, and 1,529 officers
and 28,032 men wounded ; 365 officers and 9,177
men ar- classified as missing or prisoners, of whom
354 officers and 8,471 men have either been released
or have escaped. The deaths from disease and acci-
dent numbered 10,738,

THE LATE MR, BATTERSON had the scheme of an
accident insurance company suggested to him while
travelling in England where he bought a ticket of
the Railway Passenger’s Assurance Co. Many things
for which the States claim credit originated in the old

INSURANCE & FINANCE CHROWICLE.

138

land.  Old Mechanics Magazines ofa century age
have been mines out of which many Americar so
called inventions have been dug.

IN THE COURSE OF THIRTEEN VEARS, ending
June 30, 1900, in consequence of railway accidents
86,277 persons were killed and 469,027 persons were
injured. The injuries reported varied from compar-
atively trivial injuries to those of a fatal character.
The casualties for the period mentioned occurred to
persons as follows : employees killed 38,350, injured,
361,789. passengers killed 3,483, injured 37:729;
other persons (including trespassers), killed 541452,
injured 69,50).

SMALL POLICIES,.—An agent who cuts a $5,000
line up into $1,000 policies so as to give each one of
his companies a bite, makes a mistake, as in doing so
he gives his competitor an opportunity to ask for one
or two of the five, and thus divide the risk, The “Fire-
man's Fund Record” remarks that the agent willdo
better for himself by writing the $5,000, if on a pre-
ferred risk, for one company, and not give an excuse
to his client to divide up and give an explanation
to anew agent,

LIFE ASSURANCE FOR WOMEN is strongly ad-
vocated by the Ladies “ Home Journal,” a very
popular paper, which says .—* If the custom of
mothers assuring their lives for their children at the
time of their children’s birth could become more gen-
eral, it would be one of the blessings of mankind.
When the matter of life assurance for women is
placed on abasis of self-protection in old age, for the
benefit of children, or as one of the hest means of
saving money, or even as a wise system of invests
ment, there can not be the least question of its wis-
dom.”

THE “FIDELITY AND CASUALTY BULLETIN ” ex-
plains the difference between an American “ elevator "
and a British “lift,” thus

“The English operator's answer why the word
‘lift’ is used in England, is good. ‘You can lift a
a man hup and you can lift’ im down. You can
helevate a man hup, too, but you cawn’t helevate
'im down, That's why.” Americanisms are usually
as open to criticism as the word “elevator.” As a
rule the poeple of a country are the best authorities
on the lingual idioms, technicalities and meanings of
their native language,

WANTED. —Agency for strong, liberal writing fire
company at Vancouver, B. C,, by an old estab-
lished insurance firm controlling a large and
valuable clientale. For further particulars ap-
ply in the first instance to T. Badenach, care
Messrs Rattray & Co., Montreal.

WANTED.—An inspector for a British fire office,
must understand French. Apply giving full
particulars of past experience to
A. B. C. Chronicle office, 151 St. James St.
Montreal.
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NEW YORK STOCK MARKET LETTER.

Office of Cummings & Co., 20 Broad St., New York City.
New York, Octoser 16th, 191,

The general market during the past week, wih the exception of
two days, has been inclined to heaviness. During the two days, how-
ever, a fair amount of activity was developed with considerably larger
transactions than have been the rule of late. Rumors of pending con-
solidations and readjustments have been rife, but little aciual news
has developed in this line. The Northern Pacific Great Northern
deal is very naturally the leading topic, and some way must be de-
vised whereby these interests can be harmonized and safeguarded,
Whether definite action in this matter has been reached or not it is
hard to sy for the problem is by no means an easy one. During the
past few days a demand for bonds and investment securities has sprung
up, ifthis continues, as it now looks probable that it will, it will un.

do.btedly have a stimulating eflect upon the stock market,

Notwithstanding the large additions to the equipment of the dil-
ferent roads during the past ten years, the reports from various
quarters are of a considerable shortage of cars, If this is so at the pre-
sent time what the condition is likely to bs when the movement of
the new crop gats irly uad:r way is not diffi2alt to conjecture, and
with this condition of affairs it is a safe guess that railroad earnings
are not likely t) diminish very mach, Every factor in this country
seems (0 point to a continuance of the present prosperity, But with
all the favoarable indications i1 this country, one must bear in mind
the unsatisfactory conditions which now exist in Franc :, Germany,
Austria and, to som: extent, in England, and which, should they con-
tinue or grow worse, are bound to make the nseves felt ina moreor less
degree here, consequently those who stick close to well-known securi-
ties, for which a market can always be found, will have less to worry
them than those who load up with a mass of stuff for which there
may be no market later on,

While the Bank Statement of last Saturday was a distinctly favou- -
able exbibit, there has been since then a considerable m wement of
currency west 50 that at the present writing it is somewhat difficult to
prognosticate what the statement of next Satarday will show. Should
it be distinctly unfavourable there is little question bat what the mar-
ket would feel the ill effect of it.

Southern Pacific has been one of the most active stocks during the
week,  Show.ng an advance from 55} to 60§ and being now about
b8}, With the other Pacific roads showing the advances in their se-
curities that they bave done during the past eighteen months it would
seem as if this propeity was entitled to something more of an advance
than it has shown even with the activity and rise of the past week,

The Louisville and Nashville Statement, put out last week, was a
very good one.  Notwithstanding an increase of expenses of something
like a million of dollars the surplus shows an increase of some $78,-
877, and this, after having paid the regular 5 p.e. dividend for the year,

The price of this stock has been very steady and it is being gradually
absorbed for investment purposes. The annual report of the New
York Cential & Hudson River Roalisa most interesting exhibit,
The freight and passenger earnings being the largest in the history of
the Road, the gross amonnting to some $66,333,110.76. The profit
for the year 1900-1901 was $7,742,1%3 19 and the surplus remaining
after the payment of § pc.in dividends, was §1,992,183.19. The
Board of Directors have set aside the sam of $1,500,000 as a spacial
fund, out of which the cost of new budges and additional rolling
stock, together with other improvements, is to be defrayed. The num-
ber of passengers carried was 30,318,735, an inzrease of 2,602,392,
over the previous year showing the general pe sperity of the country
when such a large number of people were able to travel who had not
been able to do so before, The market closes tonight de:idedly
week, and with a very restrictea bisiness,
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STOCK EXCHANGE NOTES.

Wednesday, p.m., October 16th, 1501,

This week'’s market opened with an upward move
ment and evidences of a change in sentiment, and
although a re-action has since set in, pricesin general
at the close to-day show an advance over last week's
closing quotations. The notable exceptions to this
are Montreal Street and Dominion Cotton which
both show decided declines, particularly the latter,
The heavy break in the price of Dominion Cotton
which set in last Wednesday forced the stock down
to 64 1-2 on the day following, but a recovery then
set in which carried the stock back to 70 3-4.
There has been little trading the last few days until
this morning, and the first transaction to-day was
made at 69, from which point a rapid decline took
place, and the last sales this afternoon were made at
58, the closing quotation being 57 bid, a net loss of
12 points on the day's transactions and for the
week. It is difficult to discover the cause of the
severe bredk at the present time, as -apparently the
position of the Company is unchanged, but of course
their position in regard to their large indebtedness
has long been looked upon with disfavour in many
quarters. How much further the stock will decline
is of course impossible to say, but, from the appear-
ance of things to-day, it scems as if little pressure
would be needed to still further depress the stock
while, at the same time, a few buying orders would
in all probability send it up. The decline in Mon-
treal Street is more difficult to account for, but
rumours tending towards an easier figure have been
circulated regarding the security, and among the
other reasons mentioned as being probable causes of
depression, is the fact of the small pox having
entered the city, The most active stock of the
week was Dominion Coal Common and it had a
sharp advance on Monday, since when it nas re-
acted, apparently under profit taking pressure, but
the stock is still looked upon with considerable
favour for a further advance. Toronto Railway and
C. P. R. were also fairly active, and in the Mining
list Virtue was quite largely dealt in; Payne and
North Star being the other stocks which figured in
the trading,

The upward tendency and apparent renewal of
confidence which was shown in the New York
market on Thursday and Friday and the earlier
part of Saturday morning, has not held. Saturday's
Board was nervous and fluctuating, and the list of
securities in general closed, showing substantial losses
from its highest.  This week's market in New York
has been an undecided one, and quotations have
not held steady, but moved in a very erratic course,
and the amount of trading has been on the small
side. The monetary situation in England and on
the Continent affords New York a good deal of
ground for guessing, and in some respects is far
from satisfactory,

The quotations from London this week have
shown little snap or confidence and trading there, in
at least so far as Internationals are concerned, scems
to be blindly groping after a New York lead.

Money is being loaned on call in New York to-
day at 334 p.c, and the quotations from London for
call money are 1 to 1% pc. Locally, the rate for
call money is § p.c.
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The quotations for money at continental points
are as follows :—

Market.  Bank.
Paris cueceses sesnsnnns sennnnerninese vnnens 234
Batlin soi00n vaetes sains
Hamburg........ . ....
Frankfort.......vs vouee

3
4
4
4
3
3 4
Brussels....... o6 senes venseenn i 23§ 3
St. Petersburg ...cceeeecerere vone R § 5%

The sales C. P. R. this week totalled 4,445 shares
and the stock after selling up to 11144, closed with
109%{ bid, an advance of 13{ points for the week,
The quotation in London to-day was 113%. The
increase in earnings for the first week of October
amounted to $144,000,

. & 2

The Grand Trunk Railway Company's earnings
for the first week of October show an increase of
$51,325.  The stock quotations, as compared with a
week ago, as follows :—

A week ago. To day.

First Preference........... oy 9)

Second Preference....... . 8654 8614

Third Preference, ......... 357 3534
e o o

Montreal Street closed to-day with 27374 bid, a
loss of 214 points from last week's quotation, and a
loss of 61§ points from this week's highest. The
trading involved 2,099 shares. The earnings for the

week ending 12th inst. show an increase of $1,438.34
as follows :—

Increase,
Sunday............ $4.379.25  *$1,155.01
Monday............ 571116 710.c4
Tuesday............ 5,510.81 ‘41072
Wednesday......., 5,.201.29 371.06
Th-ursday veesennes 5,344.43 103.35
l:‘nday..... cesennes  5,477.30 307.56
Saturday...........  6,216.88 681.62

*Decrease,
o e e

Toronto Railway was traded in to the extent of
2,754 shares, and the stock closed with 1143 bid, an
advance for the week of 1% points. The stock sold
as high as 1163{ during the week, but the reaction
forced the price back to to day's closing figures, at
which point it seems to be in good demand. The
earnings for this week ara extraordinarily large, a fact
traceable no doubt to the visit of the Royal Party to
that city during the week. The earnings for the
week ending 12th inst. show the phenomenal in-
crease of $22,850.15 as follows :—

Increase,
Sunday......ccee $2,7 19.03 $624.13
Monday........... 4,493.18 654.62
Tuesday........... 4,785.36 1,012.96
Wednesday....... 7,138 58 3.425.69
Tlguuday......... 10,344.33 6,636.49
Friday. cccceernnene 1 1,354.32 7:533.94
Saturday ..eueee  7,738.1 5 2,962.32

Twin City shows an advance of 21 points from
last week’s close, the last quotation to.day being
994 . The transactions in the stock this week were on
the small side and only 1,125 shares changed hands,
The earnings for the first week of October show an
increase of $4686.91.

. s e

In Montreal Power the transactions totalled 2,413
shares and the stock closed with 96 bid, an advance
of 1}{ points for the week, but a loss of 2 points from
the week's highest

“« o o

Richelieu & Ontario also shows an advance over
last week’s close, to-day's quotation being 114, an ad-
vance of i/ of a point for the week. The stock
sold as high as t17, but in comnoa with the rest of
the list has suffered during the last few days. The
transactions brought out 615 shares.

. %

The shares of the Dominion Steel Company haye
been in somewhat better demand this week, especial-
ly the Common, the quotation for which at the close
today was 213, an advance of 14 points for the
week. The Preferred, however, is off 4 point, clos.
ing with 734 bid. The transactions in Common
totalled 300 shares and in the Preferred 225 shares
changed hands. Tnere were sales of the Bonds to.
talling $9,000 the ruling price being 77and the
Bonds were offered at 77 at the close with 764 bid.

. s

The trading in Dominion Cotton during this
week’s liquidation more than trebled last week's
transactions, and 3,334 shares changed hands, The
closing bid to-day was 57, a loss of 12 full points 01
quotation for the week,

* * @

Dominion Coal Common was by far the most ac-
tive stock this week, and 12,961 shares changed
hands, the stock advancing on Monday to 4914, but
this sharp advance has been largely lost during the
two days, the stock closing with 453{ bid, an ad.
vance, however, of 2 points for the week. In the
Preferred g1 shares changed hands, but there was no
bid nor was the stock offered at the close today,

e 8

The annual meeting of the Laurentide Pulp Com.
pany took place yesterday, and the statement of the
Company for the fiscal year, ending 30th June last,
was submitted. The net profits for the year were
shown as $296,361 over and above interest on Bonds
and all other charges. The usual dividend of 8 p.c. was
paid during the year and, after providing for this and
writing §129,683 off for shrinkage on logs, etc., a sur-
plus was carried forward of $252,374 as compared
with $197,701 the previous year, It was stated that
the entire paper product of the Company had been
disposed of up to the end of the year 1902 at satis-
factory prices. The stock has been offered recently
at 95, with go bid.

. s .

The Hamilton Electric Railway Company Stocks
which were recently listed, have figured in this
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week’s trading, the Preferred selling at go and g1,
and the Common at 50 and some broken lots of
the Common brought 1.

. ° . .

Per cent.
Callmoney in Montreal........ 5
Call iaoney in New York........ 3%
Call money in London...evveeess 1 to 134
Bank of England rate............ 3
Consols.....counrvinivnnnn, sesssses 93Y%
Demand Sterling.........seveieees 9% to 934
60 days' Sight Sterling............ 9 togol

- . .
MINING MATTERS,
The closing prices of the listed stocks and sales
for the weck were as follows :—

A week ago, To-day. Sales,
War Eagle............ 10 0. . e
Payne.ceeesensiiiiinnns 19 18 9,000
Republic..ccovvvunniinss o s esesess
Montreal-London.... 4o avs  sesene
Virtue.coeesees sovenenns 21 20 68,000
North Star............. 30 5,300

*.

The total sales of the mining stocks for the week
amounted to 82,300 shares.

* 0
In North Star 5,300 shares changed hands, the
last transaction, being made at 36,

In Virtue some 68,000 shares were traded in, the
highest price touched by the stock being 27 and
the closing bid was 20, a loss on quotation of 1 point
for the week.

L I

In Payne 9,000 shares were traded in, the last
sales being made at 19 and the stock closed with 18
bid, a loss of 1 point on quotation for the week.

LA B

Thursday, p.m . October, 17th, 1901,

Mr. Thos. Wilson who has been a member of the
Stock Exchange since 1870, and who recently sold
his seat, was to-day, on his retirement, elected by
unanimous vote an Honorary Member of the Board
of Stock Brokers. This is an honour that has only
been conferred three times before and shows the es-
teem in which Mr. Thos. Wilson is held by his con-
freres. Mr. Wilson's appearance on the Board this
afternoon was the signal for an outburst of cheering
and a pressing demand for a speech from the “ new
member.”  Mr. Wilson in a few short words express-
ed his sincere thanks for the honour extended to him,
and was again heartily cheered at the conclusion of
his remarks.

Today's market showed signs of steadying from
the recent decline and priccs showed a tendencyto-
stiffen.  This was particularly noticeable in Monts
real Street and Dominion Cotton, the two stock
that have suffered most from the recent pressure on
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the market: The former advanced to 27§ 1-2 ca--
ing back to 2751{ at the last sale, while Dominion
Cotton advanced to 62 1-2 but a, reaction set n and
the last sales were made at 60 7-8 and the stock was
offered at 61 at the close. Dominion Coal was dc-
cidedly stronger, the sales this afternoon being made
at 47 as comparedwith 46 at the close yesterday. Twin
City sold at 100 1-2 and Steel Common is stronger
selling at 22 3 4. R. & O. which will sell XD. of 3 p.c.
to-morrow was traded in at 11534. Montreal Strect
will also be X. D. to morrow. The usual quarterly
dividend of 234 p.c. will be payable on the 1st of
November, The annual general meeting of share-
holders is called for the 6th of November next
Virtue was traded in at 23 to.day, but only 2000
shares changed hands. The market in general
seems better, althgugh.tracling .is nt:t active.

The New York market opened this morning with
an all round advance extending from a point to a
point and a half, and prices were considerably better
throughout the day's trading.

— e - —

MONTREAL STOCK EXCHANGE SALES

THURSDAY, OCTOBER 17, 1901,

MORNING BOARD.

No, of Price. | No. ot

Shares Shares, Price.

35 CPR (ouvieeene 1095 100 Dominion Cotton... §8%
B9 " cssesnsunes 109 3§ 25 “ e 59
178 *°  ciesesacecs 109K 50 Lo vee 5034
400 Montreal St. Ry,.. 275 50 -’ e 508
2§ Toronto Ry...... 114X 25 " soe SON
25 " o 11§ 0 " s B0
50 - eeee ISK 185 i <. 504
0 RBROirsas covees 14y 75 Ll o 59
25 Montreal Power.... 96 60 ot o b0
2 “ 121 150 @ oo 59%
12§ Com. Cable,,...... 181 175 bl . 60

17 W seaaed 180} 1o “ . 60k
25 Halifax Ry....... ¢8% 100 - o b0Y

19 Montreal Telegraph 173 25 i e GoY

1 Bell Telephone,.... 173 25 ”* e 60X
225 Dom, Stecl com... 2:% 50 ” oo bolg
425 Dom, Coal Com,,. 464 25 " ..o Go¥
a7s o veee 463 50 - .. 6ol

40 “ e 4604 25 e o 60X
175 it svve N 150 i e 6.3

10 Dom. Coal pref .. 118% 25 i oo 603
25 Dominion Cctton... 8% | 2000 Virtue ....... ... 23

50 * . 88 4000 North Star., .. ..., 3t

AFTERNOON BOARD,

23 C: ¥Ry isanba 109 % 25 Dominon Cotton.., gq
12§ W Seeany 1.9% 50 " vees 5056
1] TR | e 109% 50 il
400 Montreal St. Ry, .. 275 25 .

25 Toronto Ry, ...uue 1y 0 -

25 ” cese 115§ 185 "

25 “ ceee NISY 75 bt

WRBO.coooes oo ey 6o "

25 Montreal Power... g6 150 "

5 R ceee OSHA 175 .

125 Commercial Cable. 187 110 o

7 " .. 180k Lo .

19 Montreal Tel. . ... 173 25 "

1 Bel! Telephone ... 173 a5 s,

25 Halifax Ry, .... o84 50 it
425 Dom. Coal Com ., 46% 25 L
275 * o 45Y 50 "

40 “ o 4634 25 “

175 " o 46M% 150 i
225 Dom. Steel,com.,, 22% 25 - 60 3¢

25 Dominion Cotton .., $8% | 4 00 North Star.... ..., 3
50 - e 58 2000 Virtue,..oouioine. 23
100 “ we 8% 1
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The gross traffic earnings of the Grand Trunk, | Sept. 7.... ssg?,':oo ot  jaipes 118,000
Canadian Pacihe, Duluth, South Shore & Atlantic 00 606,000 762,000 156,000
) Halif, nd 852,000 793,000 995,000 202,000
tailways, and the Montreal, Toronto, Halifax anc 695000 651,000 793 000 144 506
Twin City and Winnfpcg street railways, up to the ST Taarmve Riamisss.
most recent date obtainable, compared with the cor- 1859, iy e I
1 1901, were as $ 617,531 § 691,570 $ 648,196 Dec, 43,374
responding period for 1899, 1900 anc o ¢ 3 7’,7;;;' Grnpn | Gloily Do 43I
follows: 38,806 799,101 048,335 149,234
GRAND TRUNK RaALwAy, 920,303 1,037,'268 1,1%, . .gg.",
1,032, 1,07 1,010,284 v
Week ending. 1899. 1900, fgor. Increase "'ggb'm I: 9,070 1,120,412 63,627
Jan, 7.iieeee *$348,708  $465,284 SSol.GAo $36, 3& ik 972,961 324,374 1095867 211,493
s348720 530154 v R s ¢ SR <Y 1,054,476 1,305,632 151,156
*382,668 535,017 50'-559 30,456 Sep(emher cessee 1,146,886 1,058,700
*525,960 692,745 732,111 39:366 | o ciober . 1,411,016 1,078,174
*374,235 463,723 477,004 13,370 | November . os.e. 1,282,236  ,......
Susu a7 472,786 613 mber ..uue 1,375,081 1,438,366
3 Decembe: 375
237,599 501,078 520,144 19,066
.'435.96-4 4::,374 52 .9‘:; 13'g'.:§ Total \cvsvennee 12,140,164 11,857,585
v 110,813 . >
02?:2.& ;os.;:; ;;4:915 sg:oqs Ifrl.u'rn, SOUTH SHORE & ATLANTIC, :
*393.813 506,201 543,183 36,892 Week ending. 1899, 1900, 1go1, ncrease.
2595,272 807,312 777,054 Dec. 29,358 $52,077  $52,351  $53,455 B S;.:F
*395,118 513879 52818y 14,308 60,231 61,047 54,165 ec. 6,882
*401,318 557,252 587,706 30,544 56,663 51,588 §3,670 . 2,082
382,148 513,600 g;:,ﬁss 29,055 o 76898 89,424 82227 Dec. 7,195
459,283 605,939 1599 88,660 | gept,“y .00 ceenee 49,746 55,325 5,579
Jazer 467038 siogal 431393 WINNIPEG STREET RAILWAY,
*392,718 487,043 507,162 20,119 is resd St
*401,904 512,643 515,674 3,031 Month, s:goolio 512) -, e
3t *593,771 752,046 797,784 45738 | May.coovenscenenene ,o,‘“ ”,3?7 3‘50
June 7.. *384,324 505,667 516,063 10,396 | June.... ... 3 1(“’ b 1 444 Dec, 3! '3
|4,. *go1,507 515,867 524,828 8,661 | July..oivuiivenrnnes 11. 3 - o . ,g'
Bhissasies *419,099 535,401 547.2: u;n ABreioee so0000 0000 »389 i6,013 3,024
Osssseese *$72,733 717,335 731, 13,873 STREET RAILWAY,
Joly Poee: * 385, 481,831 siagna 30,647 Masrrsmar "," W — T
14. 500,482 543,039 42,557 Month. 1899, ; 300- s:w:' T
21 494,796 517,149 22,353 {lmlny... $ 125,391 § 136,334 ‘3' 34 )
3n 700,389 793,310 92,921 | F 112,618 ':'.51 '.: :’o'%o% ."3'9
Aug.y .. 537,976 566,144 28,168 | March. .. 125,306 127, IO .';l '3-6%
14.. 503,109  §94,92¢ 91,811 | April..... 125,043 133,475 ";4.6' )
e R A R U T
$hsoesiee 1,527 893,666 52,639 | June 156, ss P 4: - --.»;0 s
Sept. Jeoossoes 627,420 637,993 10,573 1 July..vuee 154,04 3 I77,5%3 St
B4secevose ’4885,4 557,228 591,553 34,325 | August ... 103,790 gs.s d 1379';8 ’Iﬁos
Maoisinie *487,678 563,383 ‘604,280 40,897 | September, 145,185 ! ;.sa 2,584 105
f [ T, ‘679,7!: 720,917 794,947 74,030 gc(ohe;;. :4;.: 5 1'456';:;
vess 91 7,2 1,32 ovember, 3 y cssesese
Oct. 7.... 477,42) 545914 597,239 51,325 e ey Ky g
* Uhleago and Grand Trunk earnings omitted, Week ending. |l99. 1900, 1901, Increase,
CANADIAN PACIFIC RAILWAY, AW Yivieises 37,009 36,614 39,780 3,166
I P 36,504 39,229 39,688 459
GRross TRAFFIC EARNINGS i 38,216 40,151 41,611 14
' h 8,507 917
A, Teeerseer $442,000  $496,000  $453,000 Dec. $43,000 LT 52,061 57,590 5
! :Z.... 416,000 497,000 453.’000 o 3 Bt Dosns e 34,785 4;.9" 4(4’-’4: 2,335
[ | PO 448,000 04, 56,000 B vescase 34,090 3 .234 ‘s'f.’- .g.st:'
558,000 264,000 1,000 37,000 [ | PPN 30'.903 356. !?: 19'6 ’.4”
Feb, 428,000 486,000 39,000 = 1,000 PWisovines 4 .:00 46,9 y 23 Dee 'Zns
446,000 501,000 425,000 66,000 | Oct, 7........ 33719 37.933 sg.g 3 3
429,000 476,000 499,000 23,000 LI EPRTTT RS 33,753 35,085 30,837 1,752
439#’00 490,000 543,000 15;,"‘°° TORONTO STREET RAILWAY,
Mar 49,000 4t2p00 33,000 o 1 1900. 1901, Inciease
494,000 525,000  §59,000 34,000 5 Month s 9:'& ' 319103?704 sl;fm s;m
449,c 00 29,000 75,000 46,000 | Jani '7 T 103,954 Py ssi
673,000 v 18,000 13 235 ||7'23x lu.'49q 3
Apr. 521,000 608,000 648,000 J,“ |o-'|99 123,006 15,%07
525,000 606,000 611000 ugfﬁsog 44 ”7:95' 9:5"
EIaca | |- 313,000 6'2'000 109,063 |n 633 135,154 15,166
pusee - Symoeo . (1) 116,825 127,123 149,631 22,508
e e s Bwes o 123,283 138,92 153.481 14,554
$37p00 584,000 26"000 “ 137,621 151.841 160,432 7,654
29,000 94,000 ¥ 6,518
771,000 s6000  Bl4o00 111,466 1S3 .
Joe Ssuoco  sphcem oo s g e
530,000 575,000 97,000 22,000 w«k‘ g, 9 1899. 'ou. 1900,
E e 53000 594,000 Py 37999 A 27,992 30,216 34,226
30cecevace 730,000 792,000 807,000 15,000 UG Teonnvans “:’3' 38:418 u-"h
IJaly 7e0e0ieee 122,000  §75,000  £99,000 - i e 3ot
|V P 567,000 569,000 635,000 451004 50,802 $5,200
II........ 543,000  §31,000 634,000 50'6” §6.482 §5.858
735,c00 767,000 226,000 -+ v"“ 32,759 38,134
519,000 565,000 8,000 4 ’1-789 ’7.;15 30'8"“
ey §67,000  §71,000 701,000 130,000 oo LS 3048t 35493 38,56
§50,000 000 689,000 102,000 3°--- 83591 i 30'“3
$esercase 793,000 000 969,000 153,000 | Oct. 7u0enn.. 305! d y
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Twin €11y RArID TRANSIT COMPANY, May.oo:aoee so000ssane 8,481 9.185 9,467 2
Month, 1899. 1900. 1901, Inc, 9,689 "-°°' 11,339 ?
ADUATY +evane conensees $187,336  $217,252 234,046 17,1 % 11,967 12,036 14,204 1,2 4
FEDIURTY .ocvnsernsnnses B70,004 197, 213,884 16,51 13,743 14 16,330 1,0
March.coiues s . 188,900 222,342 240,637 18,295 14,745 15,761 16,547 7™
April | ceess 187,081 213,324 230454 17,030 9714 10,995
May.... vess 195,210 223,605 249,863 26,258 10,328 8,728
une, . sebd 197,936 237,197 276,614 39,417 M-\.Vh'”""" e 9714 lo,645
uly. .ou 221,535 247,659 288,336 40,677 ek ending 1,899 1900. 1901 Inc,
August.... vieess 22007 252,605 281,224 28,529 | AUE Teereesiiiiiiiin 3,148 3,165 3,060 491
September. eee 241,6 270,003 300,470 36,377 $9eesees soe 3.037 3:37 4,019 642
October. .. veeess 226835 230,085 21 . v 3,098 3,2 3,628 408
November, .. vee. 207,782 238216 L L . 4,161 4,914 5022 103
December. ... coivassvaee 230,919 255,370 Septs 7.... . 2,853 3401 3743 3
Week ending, 1899. 1900, 1901, Ine. o RTAL 2,545 3974 3179 Dec. 795
AU T evsrsssssesne 48,471 57,029 63,130 6,001 AUaen s 2,693 5,119 5,942 823
Y 49.508 50,354 63,692 4,338 30..000s .ee 6,652 3,268 3,683 415
a1 48,26 §7.35% 63,572 621y | Ot 7oiineiinninns 2,477 2,413 2,751 338
o 73,071 3885 go,830 11,975 Lighting Receipts.
i Sept. 72,546 83,732 101,834 18,102 1899 1400 1901 Inc.
; 58,003 62,053 066,416 4,36& Janvary...ooiiiiiiee s7.zﬂ9 sz.s.} $10,716 s'ﬂj{
¢ 50857 51,957 58,945 0,988 | February ........... 6,620 8,037 W18 1.3%
59,333 72,3 2 79,274 6,922 Mmh-------m---- 6,504 7,337 1391 1,051
3 Oct 46,430 54,548 59,235 4,687 . 5976 6,839 8,092 1353
i s somates sie o 5,586 6,1 7,392 1,248
s Havivax Evkciric Tramway Co,, Lin, 5,308 s.g 6,59 724
{ Failway Receipts, 5249 5934 6,73 80y
y Month, 1899. 1900, 1901, Ine, 5927 6,542 7174 Tap
JAnuALY ceviiiiens veen § 8705 § 11475 $9,544Dec$r 931 7,179  B,006
3 Febroary . ...oecieneiions 7,831 8,082 8,042 “ 940 7,664 8,61
March ... sersss Gon 8,577 9,766 0,448 * 318 | November ... 9,015 11,41
APl cssorassccrsipronss  Thig8B 0,359 9,371 12 | December .......uve 9,600 11,676
r | a
; New York Stock Exchange Quota tlons
¢ _Revised every Wednesday, by CUMMINCS & Co., 20 Broad Street, New York _City.
: | Last | Range for 1900 Range for 1901 Wednesday, Oct. 16
Capital  Dividend Date Highest Lowest Highest Lowest Highest | Lowest
i . 1 2 N e 'I (N M
Amerioan Sagar Refinng ... ooooooviieon § 36,088,000 11 Oet, 201 149 0} 153 1z uTj "0‘
American Tobaooo s . B4 500,000 Iy Aug. 1,01 1144 8y e .
Tobsceo Prefd adh 14,000, 000 2 Aug. 1,01 140 b 128 S v s
Atehison, Topeka & Santa Fo oo 10 000,000 14 Juie 18, '01 4) 184 0 40 8 bed )
: Mrlmu-n Inprh & Santa Fe, Prefd ..., ......| 114,199,500 2y Aug, 1’01 0] B8} 108 70 0 \\0}
i Baltimo o sitinasssi-siisainsons] SRENN $ 'l 8, " 1 817 102 102
":I:l:::ﬂ:: : f‘.'..'.'., o hw.-ﬁ*':::m ] :ﬁ: 8, 3: ::‘ ‘ ?}ﬁ 2' 53 ui ”l
Canada Southern 15, 1 Aug. L0l suild | ot S~ ol K2 81
Central of New Jorsey .. ... n, 14 Aug. 1,01 150 | 15 108 154 160 159
Canadian Pacific ..., 6 00 2) Oet, 1,01 9 | 8 "y 87 10 109,
i Chesapeake & Ohio ...... ... e . (0533400 1 Nov, 2% ‘00 W | % 82 2 "* %}
vy Chicago & Northwestern . ... ...oonnes o9 89,116,500 s July &, '01 nﬂ 100} 25 1684 108} 106
Chieago, Burlington .\ innn 110,685 800 ] J i 19
£ Chieago, Milwaukee & St Paul 1,80 3 Ay 3 148} 108} 188 13 166 164}
;‘\ Mliloago, Roek Illmnl & Pacitio x 1} Aug. 1,'0 122 | 02 175} 16} " 01}
) C hlr“ﬂ St. Paul, Minn & Omaba ... vere 20,401,500 3 )’oh'y 20, 01 126 10 s5is vine 130 120
Chieage & Great Western | 21,301,500 . 18 9 26 | 16 ﬂ’ 2
Cleveland, Cinelnnati, t nu-p a St Louls 28 4000 000 2 Sept,” 2, %1 7 | 0 n‘z 72 " 90,
Delaware & Hudson Cannl . F 1,000 14 Sept, 18, '01 134} 106! 18 I () 168 165
Delaware, Lac, & Western 20,200,000 1 July D, KU N | 1y ) | 188 eene seke
L TR et s i e sweresses] SEEBAN 7 1 | 24, 41 40,
& é I':m. First Prefd §608- 2000 lciu:.ll:: i} Aug. 30,01 :;i ;?;g 3’ | u’ :! .’
4 ' Hiinols Contral ., . L e 00,00 3 Aug. 31,01 183 10 LT T 1 uo’
Lake Erie & Western ., 11,840,000 skse A avehsl 52 20, 7 | g 70 69
» Louisville & Nashville ... B8, 000,00 E) 12,01 | T ™ | B 76 103} 103
) Manhattan Ry .. e o asomom |y 1 01 " s | my | s 19 19
Metropolitan nu-—n Ry. ... aeshrssenn (V] lm(lm] 1 182 144 177 150 168 157
:::'"': 'h-:‘m - o ! x ;" ‘ 124 cl:o 5‘
url Pacitie sisenne 4 2 i
New York Central | :" ’ Jul; 15, 01 “5: 11_:% IN. 1561 Im 156}
New York, Ontario and Western - Y ciails AbsARAN 324 18} 4 | s‘ 32
Norfolk and Western . » 1 June 20, ' id b7 @ | o
Norfolk & Western Pref'd, . 2 Aug , ‘ol ) o il LY | L) L)
Northern  Paeltio, Vot e ,< ertif 1 Aug. 8 ‘0l + 6 i
Northern Pacifio Pref d. do. do do, 1 Sept. 5,1 9l l ' 134} 84} s il
Pennayl B0 s i sxigvs ARBED (8053 e | g May 31,01 161 137 Wi 1
Factie Matl s oo ok RO e ooined hw| % 'S i w | ® “
Reading.. oo oiie vaivinannarinsss crsneeens] MDD 0 | ieeiaae e s 1% LL 24y 40,
Reading, First Pref'd. 2 Sept. 10,01 7 “w ) 7 76,
Keading, Second Pref'd Y 24 Y K ol sl
St Loule & San Fran. ... .. e | 2 84 ioh un ﬂl 41
St Louls & Saa Fran, 2nd Pref’d 1 ¢ 5 7 53 67
Southern K. K . nas 8j 1 0 18 2
Texas Pacifie .. ..ooo0in . | 2 52 24 b 7
Unbon Paeifle, . .ovvne i 2 sy | :‘:’1 It i) 98} o
on Pacifie, Pref'd.. 2 81 s 87
E .'.:.:.- a‘ulu: ~u: vel,. . . .”? 'M ' :’ ' 3 4
l“uud States Stoel, I‘lel‘d v ; Avetl i i we | oew u:; : 2 7‘
g Wabash Pref’d ..., oAl gt sl B o i |sm. 10 n | o " 2 :‘ 3
Wosarn Uslone. ovee:soass:sossnaresss u oy s ow| ey ‘ ™ ' ™ 8 oy 0y
v
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STOCK LIST

Revorted for Tas Canoviorz by R. Wilson-8mith, Meldrum & Co., 151 St. James Street, Montreal.
cornotod to Ootobor 16th, IDOI. P. M.

| Por unqw Par | Market| Revenue | oy
Rest or [ Dividend |per cent. on L
BANKS, nm“hld : ‘ Kesorve "?u‘&.:l’ "‘;:: :?'::. Tor last |lne (p'::';:n When Dividend
| Fund. Capital | share  share, |DAIfyear on par.) payable.
L) ] | . L) s Per cont. ent, |Asked, el
British North Ameries. ....... ... | aa000| 4,806,080 L soo | e | PR O AL, Qet.
Canadian Bank of Commerece 8,000,000 | 8,000,000 | 3,000,000 25,00 50 34
Commereial Windsor, 500,000 380 000 60,000 ¢ 0 3
Dominion ..... . 2600000 2,404,341 | 2460.341] 100,00 0 5 ﬁo.
¥astern Townships ¢ 2 000,000 1,742,960 1,050,000 50 3) July
¥xehange Bank 280,00 262,815 | 30, 70 2 Aug
Halifax Hanking Oo . 00000 [ BI.000 | 475,000 20 3 Aug,
Ham tom ... 2,000,000 | 1,998,300 | 1,500,000 100 ) Dec,
umnnlq- 1,500,000 | 1,500,000 | 0,000 100 3 48 Dee.
rial . 2,500,000 [ 2,500,000 | 1850 00 10 I Dee.
anane Nationale 1,200,000 | 1,200, 275,000 30 | 3 1 Nov
worohum Bank of P.E.T 300,013 300,013 149,99 E XL o 4 July
Merchants Rank of Causd 6,000,000 | 6,000,000 | 2,600,000 100 | 153 00 8y Dee.
Molsons X D..oyvvvviee oo - 2,500,000 | 2,500,000 | 2,080,000 50 10360 | 4414 p 2 Vet
. 12,000 000 | 12,000, 000,000 200 50 00 5 265 25-,, June Dee.
500,000 | 500, 700,000 | 1 100 | ... ¢ v ven |dan July
2,000,000 | 2,000,000 | 2600000 | 1 100 | 4 v ... February  Au,
1 1,383,531 50,000 100 | 2 407 122 | June Dos.
2,000,000 | 2,000,000 | 1,665,000 100 4 es June .
T00000 | 100,000 | 260,000 2 3 M
Y 155,000 180 4
873,487 816,597 M' saad foaasensel ' o
2,500,000 | 2,500,000 | """ 700, 100 111w 3 A
2,000,000 | 2,000,000 1,700,000 100 | 150 00 34 3 88
standard 1,000,000 | 1,000,000 | 759,000 50 » 5
St. Stephen: ,000 200,000 | 100 %
St. uyulnho . 504,600 323,700 75,000 100 3 2
St. Joht ... o 500,200 263,200 | 10,000 100 | b I =
'uunlnmklo ll ..... 48,666 48,666 24,333 1.2 | % 34
I'oronto. ... ., 2,340,000 | 2,340, 2300000 | 1 100 | 240 00 5 Pyt
Traders ... .. 1,350,100 | 1,345,530 250, B | oesced B
Union Bank of Hallfax 000 900, 505,606 50 T
Union Bank of Canada. 2,000,000 [ 2,000,000 550,000 100 3
Western . ¢ 500,000 101,239 134,000 100 | 3
VarmOUtR.. oo coovsosesnsessonessanss 300,000 800,000 30,000 k] i’ |
|
| |
MISOELLANROUS 8TOO |
trell Telephone X D........ coo| 8,960,0000 2,564,000 910,00 38.50 00 | 174 00 | ge 480 174111 Jan, Avl wJul. Oct
n ..m(,olor.d(otwnlllllbo 2,700,000 | 2,700,000 .. ....o0n 00 w0 2 615 6 05 .~
Cansdian Pacific 65,000,000 | 66,000,000 .. 00 | 100 62} 2 40 1094 100} April’ ‘Oet.
Crmmereial Cable. . 10,000,000 | 10,000,000, 3,475,631 e 00 | 185 00 | 13 L 1" e 185 180 Jln A|-I Julyou,
Dominion Coal Preterred . 592,844 L] 100 4 . S130 July
do Common . 100 | 2s 6 iy
Dominion Cotton Mills ., 100 | 14 [ 5- Mar Jun nny Dee
lmluh&!..;&lunm. ‘(: s . 1210
‘es . 2 20 .o soe
Halifax Tramway Co 00 14 (L [ T AplJulyOes
[utercolonial Coal Co. 00 ; . i L040s 00080 050
do Preter: 00 ki . Jan.
Morchants Cotton Co, 00 ) ™ | 110 105 Web, Aug.
Mootresl 0 itton Oo, X N 00 2 G40 | jx MardunSep.le
Montreal Light,Ht. & Power Co 00 | 1" 410 9i) o Feb. ln{“ Nov
Wontreal sireet Keilway ., 50 2 d64 1 20 gy JanApliuloe
Montreal TelegrapbX.D) 40 | b T B I T
North-West Land, Com 25 Ve .
do rel L100 | 61 ‘go Jan Apl Jnlyon
People’s Heat & n of Halifaz.. | 10 sese P ) i
Kichellou & Out. Nav. Oo, .... 777 | 0o (s | 3 520 | 1id} 1i4 May Nov.
31 Johd Btreet Rallwa, way ... . 000 798 | 10 11500 s loas | s o Maralun, Sepleo
l'oronto Street Railway ... 6,900,000 1,086,257 810 | 100 1484 1w 4 |14 14 -'ln Apl. Jly.Oct
Iwin Oity Rapid Transit Co, 15,010,000 2,163,507 1441 10 | w0l 2 400 100 m,
do Freferred | N 3,000,000 B Lisavons | ved mber,
wmdm T e S i A 000,000 cuuies ciirs] e 100 i SR cee |0 AL July, Oet,
Winnipeg Elec. Street Raillway Co 854,130 100 120 00 s | 418 | 120 s Jan'y,
|
| [
— = — 3 e — - - i — - : ! l
Iimoret [
n it 1 Lates
Amount | When 1 b Date of o
BONDS, “;:...rm outatanding. o Where P Redemption, -:::::: REMARKS.
Commercial Uavle 4 [ msomoo f1dan AR | New Yok o London. ... [Jromn, o
!-nnl'nn Paet: 5 2,551,000 | 1 Apl. 1 Oect, [ Montreal, New York or Lo‘do- » e W
Can, Colored Cotton Oo. 8 000 | 2 A'l. 2 Oct.|Bank of ion&rul, Montreal ... ... ﬂlakp‘l.' l&} ::n.n otetho s 1
Canada Paper Co . s 000 | 1 May 1 Nov. Merchants Bank of Can., Montreal| 1 May. 1917 ..
Bell Telephone Co | 5 940,000 | 1 Apl. 1 0Oet. [ Bank of Montreal, Montreal ..., 1Apl, 1925 yep
Dominion Coal Co [] 2,704,500 | 1 Meh, 1 Sep. Merchants Bk, of Uua Montreal.| 1 Mch, 913, 1oy Rodumlblo at 110
Domirion Cotton €0 .....,.... “ £ 08,200 [ 1Jan  tJulyl., SEEEeps i sans § Viliivwey 1Jan, 1918 .. e'c:.vlllnblo at 110,
A o
Dominion Iron & Steel Co ..., o 5 $ 8,000,000 (1 Jan, 1 July Bauk of Montreal, Montreal . 1 July, lo0.. 77 gt-d::vm':hll:"nlm_
neerued interest
Halitax Tramway Co. .. 000 1Jan, 1Jul Bl of N m Hal, or M, nuu] ¢ odes: i
Intercolonial Coal Co : ¢ :a,m 1350 108 by " H',ﬁf; g 103 |Redesmable as 106,
Montreal treet 7. s BN R F00 - S
o 1 y 1 Meh.
v 6 £ 190000 1Fev. 1 Aug||Bankof Montreal, London, Eng. 145 e |:
l‘uoh- Ilcnh LI‘MCO s ) Masihaita Bask |
700000 1Apl. 1 b ore! of Halifax,| 1Ap
Richeli ‘.‘:vn Co, : ' 41158 lph 1¥ L lmm m.m ‘ ':‘". f'l'l " o
elien 3 | 401 1 Me! o, 1 Meh, o
Koyal Eleetrie Co, W & 2000 | 1 Aol 10¢ .| BE. of Mowtoeal Bemti o7 London Oct." 1914 Redoemable at 110
St. Jobn .l.ndlny 5 | 8 000 1May 1Nov, Bank of Montreal, St. John, N.B. | 1 May, 1028 3 Bo able at 2
g . | aseses ¥ alAvg yoarly after 1us,
W indsor Hote' 8 | ] 460000 | 1 Jan 1Joly
'l-nln Elec. Btreot lnnny [ 1July|..
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Tue BANK of New BRUNSWICK has taken over
the Summerside Bank, Prince Edward Island, the
paid up capital of which was $48,660, the only one
in Canada under $180.00 Other absorptions are
desirable.

A scarciTy oF FisieRMEN in Nova Scotia is
reported in the “Maritime Merchant.” Our contem-
porary says that the fishing firms of Digby, Nova
Scotia, will engage 200 men for 5 ycars and guarantee
them $303 peryear. It is alsosud that 300 more men
could find work easily in thit part of the province.

'lll Ll'l ARINE

COMMERCIAL UNION

Assurance Company Ltd, of London, Eng,

apita! and Assets, - - - - - $32,600,006
Life Fund (in special trust for Life V'olicy Holders) 9,548,630

Total Anrual Income, - - - 8,170,190
Deposited with Dominion Government, - 536,000

HEAD OFFICE CANADIAN BRANCH:
173) Notre Dame Street, -
J. MCCRECOR mManager

Applications for Agencies solicited in unrepresented districts,

Wl- print EVERYTHING, fror the largest b ¢k t) the |

smallest business card. .
We bind Account Books for Mcrrhan‘~ Panks
ard Railway Companies, and Law Books and Part

Books, in the most Expensive and the Cheapest |

Styles. No order is too large or too small,

John Lovell & Son

19 to 20 8t. Nicholas Stroet,

. _MONTREAL |

THE INSURANCE MONITOR

The oldest Insurance Journal in Amrica (Established in 1885), lssued

Mouthly, The wost comprebensive lhsurance Keview and commentary |

poblished, | egal, Tecknienl and Fopular Artieles . Field Surveys, ete
I very vumber interestivg, suj gestive, helpful, Three Dollars & Year,
send for our Catalogue of Insurance Books

C. C. HINE'S SONS,

100 WILLIAM STREET,

NEW YORK N.Y, '

MONTREAL |

OcCToRER 15

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

SSTRONGEST IN THE WORLD”

™ EOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

January 1, 1£01,

Assots . . . ’ ot 8304,608,004
| Assurance Fund and all other Liabilities 238,460,803

| Surplus . 66.137.170
| Outstanding Assurance 1,118,878,047
Now Assurance 207,086,243

Income . . . R ' . . 58,007,13.

J. W. ALEXANDER, President.
J. H, UYDE, Vice-President.

MONTREAL OFFICE : 167 St. James Street.
8. P. ST!AIISV. »lmqor.

TORONTO OFFICE, - 90 Yonge Street,
ANDEREON & BRESEE, Managers,

CEORCE BROUCHALL, Cashier.

BABGOGK & WILGOX Lid,

202 St. James Street
MONTREAL

THE BABCOCK & WiLcox Y[ RS

PATENT WATER TUBE

Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy,

SEND FOR PARTICULARS AND PR.CES.

Great Durability,

Perfect Safety

TORONTO OFFICE: 114 KINC 8T. WEST.
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National Trust Company

LIMITED

Capital $1,000,000.00

Reserve 270,000.00
~ OFFICES:

MONTREAL, TORONTO, WINNIPEG

in which Trust Companies can be of Service:
As Executor of Wills and Administrator of Estates,
As Trustee of Bonds and Private Settlements
As Liguidator, Kecelver and Curator of Bankruptclies,
As Agent and Annnw{ of Fxecutors and others,
As Investment Agent for Trust and Private Funds
. As Registrar of Stock for Joint Stoek Companies,
As Depository of Deeds, Securities, ete,
A# Financial Agent,

153 St. James Street, - MONTREAL

Correspondence and Interviews invited,

A. G. ROSS, Manager.

2 -

Bt -
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TheTrust and Loan Company

OF CAINADA
INCORPORATED by ROYAL CHARTER, A.D. 1845.

Capital Subscribed - - $7.300.000
With power 10 Increase to 15,000,000
Paid up Capital - - 1,581,666
Cash Reserve Fund 906,470

Money to Loan on Keal Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Sireet, MONTREAL.

Liberal Terms. Lew Interest.

SAFETY

Is the First Consideration of Cautious Men and Women.
Bafety Deposit Vaults, Epecial Department for Lacies.
For the sum of Five Dollars and upwards you can place

Assignee.

The Trusts & Guarantee Co,, L, acts as Re-

ceiver, Assignee or Liquidator for corporntions
firms or individuals, 1t will take chiarge of such
estates, winding up the business and distributing
the money realized among the creditors, aceord

ing to law,

The Trusts & Guarantee Company,
LIMITED,
CAPITAL, - - $2,000,000
Office and Safe Deposit Vaulta,

14 KING ST. WEST, TORONTO.
HON, J. R, STRATTON, President

T, P. COFFEE, Manager

INSURANCE COMPANIES
Requiring to put uj orincrease deposits with the
Government will find it advantageous t» send
for Quotations of

INVESTMENT BONDS
Including COVERNMENT, MUNICIPAL, RAILWAY
and other High Crade Debentures.

THE CENTRAL CANADA

Loan & Savings Company
TORONTO, Csnada.

The Oldest Scottish Fire Office '’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11.000,000,

HEAD OFFICE FORCANADA, - . MONTREAL
Lansing Lewis, John C. Borthwick,
Manager, Beeretary.

(Ine rporated 1876 )

MERCANTILE FIRE

INSURANCE COMPANY.
All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,

OF LIVERPOOL. :

your Di and other valuables, also Important Deeds,
ete., in these vaults beyond the risk of Theft or Fire,

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale Retall
Business Men 18 respectfully called to notice that this Company

acts as:

Curator to Insolvent Estates, Administrater of Estates, Judi-
clal SBurety In Civil Cases, Executor Under Wills, Reglstrar or
Transfer Agent for Cor ations, and the Investment of Trust
Money under the directlon of its Board, Company Guarantee-
ing Principal and Interest.

MONTREAL TRUST & DEPOSIT €0Y., 177 NoTRe pame s

and

Eowaro W. ScorrPresipenT.
TweBest Coweany ror Pouiey Howoe rs ano Acents,

Bucernnrue Adswre, anp GEwrirui n Seenwa Re muntaar vy Busivtes Comacriona
saav Aseiy 1o vur Hiao Oreice om awv or Tus Socicrys Ginens Aqewr e

J. HENRY MILLER, Manager,

103 Temple Builcing, Montreal, Quebec Canada.

Prosperous and Progressive

SUN LIFE Assurance Company

OF CANADA.

Items of Interest from 1900.
Assurances issued and paid for..... ..# 10,423,445 .37

Increase over 18090 . 677,136.37
Cash Income for Premiums and Interest 2,780,226 652
Increase over 1809 ... 193,010,206
Assets at 318t December, 1900 ,..ovuyy iiiniiiiiinns 104€6,t01.17
Increase over 18909 ... .......... 1,229,226,66

Undivided Surplos over all Liabilities except Capital
(necording to the Company’s Standard, the Hm, Table
with 4 p.c. Interest on policies issued before Jist De-
combor, 1809, and 34 p.e. on those fssued sinee)

520,280 22

Increase over 1899............... 80,363.11

In addition to profits given during the year to policies
entitled thereto .., aivassdsrsnssuisen R 850,843.06
Mauking a total paid or acerued during the year of 110,197 .07

Death Claims, Matured Fudowments. Profits und all
other payments to Policyholders during 1900 ., ..

Death Claims, Matured Endowments, Profits and all
other payments to Policyholders to d1st Dee,, 1900

Life Assurances in foree, December 31st, 1900
R. MACAULAY, Hon. A, W. OCILVIE,
President. Viee- President

T. B. MACAULAY, F.LA., Sercetary & Ac tuary.

£43771 ve

6,774,304 86
67,080,684 68
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"ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKirnen Euilding, TORONTO

AUTHORIZED CAPITAL, 8,000,000
Deposited with the Dominton Government
for the protection of Polleybolders
Security for 1 olicyl olders at 3ist Dee. 1900 = 495,439.78
Licensed by the Dominion Government 1o travsact the business
of Fire lusurance throughout Cavada.

8. F. McKINNON, Feq., J. J. LONC, Esq.,
8. F. McKinnon & Co, Toronto, The T. Long Bros, Co,, Collingwood
President, Vice President.

ARMSTRONC DEAN, Manager,

THE

Continental Life Insurance Company

HEAD OFFICE: = = =« =« Toronto.
AUTHORIZED CAPITAL, $1,000,000,

The Policies of Tur CONTINENTAL embrace every good feature of Line
Contracts. The Premiums are ealeulated to carry the highest Benefits if
regard to Loaws, Surrender and Extended Insurance, while the liabilities
are estimated on & stricter basis than required by recent Dominion legis

lation,
Agents in every District are Required,

CEO. B. WOODS, Ceneral Manager.
HON. JOHN DRYDEN, President

Excelsior Life G,

Head Office: TORONTO Incorporated 15,

One of the Best Companies for
POLICY-HOLDERS and ACENTS.

Liberal ana Attractive Policles, Absolute Security
Vacancies for General, District and Local Agents,

E. MARSHALL, DAVID FASKEN,
Socretary. President

To Be Faithful |vemer.

is the motto of the management of the Union Mutual
To serve all interests impartially. To treat all parties with
consistent candor. To issue policies of pronounced liber
ality. To make all death payments with the utmost prompt-
ness.  To be fair in all dealings.

Honest, capable Agents can always have employment
with us

Union Mutual Life Insurance Co.

e | PORTLAND, MAINE | _teas

Fred. E. Richards, President.
Arthur L. Bates, Vico-President

ADDKESS :

HENRI E. MORIN, Chief Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanada

For Agencies in Western Division, Province of Quebec and Eastorn

Outario, apply to
WALTER |, JOSEPH, Managor'
18] 8v. Jawse 8rv., .

MONTREAL,

OcToRER 18, 1901

Employers’ llahlllly 8

OoF LONDON. ENGLAND.

TOTAL SECURITY FOR POLICYNOLDERS - 4,686,605
CANADIAN COVERNMENT DEPOSIT, - 81,250
o

Business transacted.—General Accident, Heali
Combined Accident and Disease, Flevator, Genera
and Employees Liability and Fidelity Guarantee,

CRIFFIN & WOODLAND, Managers for Canada,

Chief Office, British Empire Building, Montreal.
Toronto Office, Temple Building.

THE MANCHESTER
FIRE ASSURANCE COMPARY.

CAPITAL - $10,000,000.

ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG.

| Canadlan Branch Hess Ofiice, TORONTO,

T. D. RICHARDSON,
Assistant Manager

JAMES BCOMER,
Manager.

In Some Respects

1ife insurance is unlike other investments

It necessarily Increases in value asit grows olde:
1t hus less temporary, and more ultimate valu:
than any other,

Lite insuravce is the capitalization of sffection
rur,mmf desirable in life insurance can I«
furnished ﬁ that “"lmir( unadian ¢ ompany, the
NORTH AMERICAN LIFE. A postal eard {u the

Home Office or Imnnr{ al any «f {ts agencies
almost everywhere, will give you informatior
about a plan iuu suited to your ease.

NORTH AMERICAN LIFE.
112 to 118 King St. West,
Toronto, - - - Ontarlo.
Wm. McOabe, Mng. Director. L. Goldman, Becretary.

AULT & M(CONKERY, Mansgers for the Provinee of Quebee,

180 8T. JAMES 8T., MONTREAL.
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_INCORPORATED 1833. a

4
Strangg  gomedW

HEAD OFFICE - - TORON (0.

oLD RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE.
Cash Caplital, - - ~  $1,000,000.00
Total Assets, - - - 1,776,606.46
Losses pald since organization, $19,046,617.73
DIRECTORS :
Hon. CEO. A. COX, J. J. KENNY.

President, Vice-Lresident
JOHN HCSKIN, Q.C., LL.D
ROBERT JAFFRAY

+UGUSTUS MYKRS *

H. M, PELLATT

P, H BIMS, Se«retary.

How. 8, C, WOOD
E. W, COX
THOMAS LONG

EVANS & JOHNSON, Coneral Agents
1723 Notre Dame Street, - - MONTREAL

INSURANCE & FINANCE CHRONICLE,
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THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
.......... UNITED STATES AND CANADA ........

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
REL/ABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

T/ION IN THE WORLD

Experienced angents who desire to represent this
company are Invited to address GEORGE T.
DEXTER, Superintendent of Domestic Agencies
Home Office

WESTERN

Assurance Company.

FIRE AND MARINE.
INCORPORATED IN 1861, ‘

Head Office, - - - TORONTO
—— O .
Capltal.......ooooviiminiinins vuire sens $2,000,000
Cash Assets, over......... .......... 2,925,000
Annual Income, over........... + 2,005,000

LCSSES PAID SINCE OROANIZATION, $£0,760,0C0

DIREOTORS :
Hon. GEORGE A. COX, President.

d. J. KENNY, Vice-President and Managing Director,

Hon, 8, 0. WOOD

W. R, BROCK
GEO, B, K. COCKBURN J. K, OBBORNE
GEO. McCMURRICH H, N, BAIRD

ROBERT BEATY

——— e .

Agencies in all the principal Olties and Towns in Canada
Sud the Vnited States,

‘‘ Without a Parallel In the History of
Commercial Enterprise.”

THE

LLOYD’S

PLATE CLASS
INS. COY,

Of New York,

W. T. WOODS, President,
G. M. OLCOTT, Vice-President
C.E. W.CHAMBERS,

ONTARIO
ACCIDENT
INS. CO'Y.

LARKATT W, SMITH K.C,D.C,L
President,

ARTHUR L, EASTMULRE,

Viee-President and Secrotary,
Nanaging Direotor T H ‘ Head Oftice for Canada :
F. J. LIGHTBOURN, Toroxro
Secretary Eastmure & Lightbourn
Head Ofice : Toronto B Gen, Agents,
THE I c THE
REGISTRY QUEEN CITY

COMPANY OF
NORTH AMERICA

Limited,

PLATE CLASS

AND

MIRROR COMPANY

Limited,

4

ARTHUR L. EASTMURE,

LARRATT W, SMITH, K.C.,D.C.L.

President President,
ARTHUR L. EASTMURE, FRANCIS J LIGHTBOURN,
Viee-Pres, and Mau, Dir, Managing Director,
FRANCIS J. LIGHTBOURN, CHARLES GRAY,
Seeretary, Seeretary

Head Oftice : ToroNTO, Head Office: ToroNTO.
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Royal Insurance Co.

(Dueen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager

Lo

R TR AR

THE .

The SICKIICSS Policies of Kgytong Fire Insurance Co.

OF SAINT JOHN, N

-

TH E ‘ ncomrroraTeD A.D. 1880. CariraL, $200,000.

t
i
% Home Office - Princess Street, Saint John, N.B
- Ocean Accident & Guarantee|
: | HON. A. F, RANDOLPH, ALFRED MARKHAM,
| Corporation, Limited | ™mtviite o, ot m e
P y | N | nmseshinne .g::;;';'.::;":i. R
ot A QORDON LEAVITT, = Serear,
CAPITAL . . . .0,000,000 ‘
- | —
Cover disablement caused by any Sickness or Accident | T“'
The most liberal and attractive Policy issued by any | “ATlu‘AL lIFE ASS“BA“[E tu"PA“Y
Company.
Vot Temple Bundmg MONTREAL | of CanADA.

ROLLAND LYMAN & BURNETT. General Managers | AUTHORIZED CAPITAL, B, 000,000

g | H. 8, Fowland, R. H. Matson,

President, wanaging Directe:.

ROYAL-VICTORIA LIFE| o oot BB S0 e g

Apply to Head Office, Temple Bullding, Torontc.
Insurance Company

OF CANADA. ‘ a ESTABLISHED 1809 =
. Total Funds Exceed sradian Inves
Head Office: MONTREAL. | $72,560,330.00 $6,567,079.00
CAPITAIb.: c- - $1,000,000.
(Reserves based on Canadian Government Standard ) o
Fire & Life |

Business of 1900 compared with 1899

e T e o o HNI]I“I British and Mercantile

Total Income 0642047 Iuc, over 1899.......... 40%
Reserves...... 120,638,21 Inc. over 18909 .......... 70%

Ine, in force 2,116,880.00 TInc. over 1800 /vvv ... 24% lnsu rance CO. j.
DEPOS'TED with the Canadian Covern-

ment for the protectien of PolicyFolders Gl !“«Rn:":i#:‘l“rrﬁ#l';\it'\h

s|o°,°°° RCH'D, MACNIDER, Esq
L]
Head ﬂﬂco for the Deminion: 78 St. Francois Xavier Street
AGENTS PAID LIBERAL COMMISSIONS FOR BUSINESS MONTREAL.
DAVID RURKE, A LA, F.NN,, Agents in all Cities and Frincipal Tow ns In Canada

Ceneral Manager. THOMAS DAVIDSON, Managing Director.

=3 ; LOSSES ADVUSTED PROMPTLY AND LISERALLY.

/ llvermml Laml Q-L""""" g e | lnsufaﬁml:ﬁ %)

AVAILABLE ASSETS:

EDMOND J. BARBEAU $°°-°72.32°- G. F. C. SMITH,
Chairman, Chief Agent & Resident Secretary,
MONTREAL.

WM. M. JARVIS, 8t.John, N, B.,, Ceneral Agent for Mar itime Provinces.
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THE FEDERAL LIFE

Assurance Company

Head Office, . LI Hamilton, Canada.
Capital and Assets . . . . a $2,149,065.92
Surplus to Policyholders . . . : : 1,025,317 85

Paid Policybolders in 1900 . ‘ - . 170,813.68
MOST DESIRABLE POLICY CONTRACTS.

JAS. H. BEATTY, DAVID DEXTER,

Lresident. Managing Director,
J K. MCCUTCHEON,
Supt. of Agencies.
H. RUSSEL POPHAM, - e . Provincial Manager.

\___*“> ESTABLISHED (1825. S

Standard Lig Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.,

INVESTED FUNDS,  wuvee v

.................. <o $48,400,000
INVESTMENTS IN OANADA, e e e 14,930,000
DEPOSITED WITH CANADIAN GOVERNMENT, over  ....... ... 4,315,000

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title, 8 No delays.“@a
J. HUTTON BALFOUR, D. M. McCOUN,

Secretary., Manager for Canada,

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD or NEGOTIATED TELEPNONE, MAIN 980

R. WILSON-SMITH

FINANCIAL AGENT
CABLE ADDRESS

ORRONIOLE 151 St, James Street, MONTREAL.
SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange
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Established 1822.

National Assurance cnmpany

OF IRELANV.
Inccrporated by Reyal Charter.

CAPITAL - - - $5000000

Canadian Branch:
Trafalgar Chambers, 22 8t. John Street, Montrcal.

H. M. LAMEERT, Manrager.

PHOOGENIX

Assurance Companv of London, England.
ESTABLISHED 1783,

Agency Established in Canada in 1804

PATERSON & SON,

CHIEF AGENTS FOR DOMINION —
HEAD AGFNCY OFFICE

164 St. James Street, MONTREAL.

Union Assurance Society

OF LONDON.
(lustituted in the Reign of Queen Aune, A.D.1714.)

Ceapital and Acct mulated Funds exceed $16,000,000

: INSURANCE _ COMPANY

North Amerlca

FIRE . ... pHILADELPHIA }MARINE_.

Capital, - - . $3,000,000
Total Assets, - - €9,6£3,792

ROBERT HAMPSON & SON, Oen. Agis. for Caneds
Corn Exchange, MONTREAL.

How to Invest Insurance Premiums
to the Createst Advantage

J.J W. Deuchar, F F.A,, F.LA,, City of Glasgow Life Assurance Cor

pany, spes aking of investments, T
It may serve toinvicate ihe great importance of obtaining & good ¢

turn on the investments, if it I8 realized that one per cent, of inereas
interost on the funds of & uun‘mny will, on the average, have o
sreat an effect as A saving in expenditore e qunl to 10 per cent. on the pre
we, while, if an office eould count on realizing 5 per cont. inters
| .‘. it might reduce its pre smiums some 30 per cent., or double i

um ine
in place
bonuses.”

According to a table compiled by a leading Iusurance Journal, the in
terest earnings of the ditferent eompanies doing business in Canada for 150
appears as follows

Per cent,
Canadian Companies, average. wesies $86
British Companies vanshnms ety uriliis
Americ l\ll(lbmplll‘tl - STTSTRepea * | |
Tre Creat-West Life ** ... ... 6.99

One of the Oldest and Strongest of Fire Offices.

Canada Branch: 260 St. James Street, - -
T. L. MORRISEY, Manager.

Seottish Unlon & Naﬂonal

Ipsorance Company of Edinburgh, Feotland,
ESTABLISHED 1834,

NMONTREAL

Capital, - . - - - - - 830,000,000
Total Assots, - - - - - - 44,763,43"
Deposited with Dcminion Gowrnment. - 125,000
Iuvested Assets 10 Canada, - - - 2,108,20!

North American Department, Hartford, Oonn., U.8 A.
JAMES H, BHEWSTEK, Manager,
Warrex Kavaxaan, Resident A.-m Montreal,
MEDLAND & JONKS, “ Torouto,
A, U, ARCHIBALD, - o Winnipeg.

IMPERIAL LIFE *5sion.s>
Of Canada.
UNEXCELLED SECURITY,
l. CAPITAL-One nmnon oollan
OVERN “(ﬂ'l' Df
he Government Do of the ||| rHl Life is larger than that of
any other Cansdian | \(. lusurance Company
s IE-‘ E!xsq'(u holds relatively the strongest reserves of any
Canadian Life Insurance Company
o, ASSETS
For every $100 of labilities to Policybolders The Imperial Lite holds
$180 of securely Investe d nesets

E.S. MILLER, inclal
o3y - LER, Provincia Mlnng

™ s AP elzron iele

L ublished every Friday,

AT 151 ST, JAmes 87, MONTREAL
1, WILSONSMITH, Proprietor.,
I rices of Advertisements on application

THE MANUFACTURERS' and TEMPERANCE
and CENERAL LIFE ASSURANCE COMPANY

This YOUNG GIANT has grown #o in the last ten years
that today it 18 one of the greatest insurance com-
panies in Canada,

Business in force has lnereased over,

Income has increased over. .

Assets have |mnnulnu-r .... 540 *“

Business hn foree to-day is \ E 27,0€0.00

Ipoclal ratcs to total abstainers.

HON. C. W. ROSS J.F. JUNKIN,
President, Mannging | irector,

HEAD OFFIOE : TORONTO

160 per cent,
300 "

NORTHERIN

Assurance Company of London.
Esrvasuienso 1836,

Capital and Funds, 1895 #$38,365,000
Revenue . ’ . . 5,714,000
Dominion Depcsit . . . 200.000
CANADIAN BRANCH OFFICE ;
1730 Notre Dame Street, -  Montreal

ROBERT W. TYRE, Manager.
C. E. MOBERLY, Inapecior

INSURANCE COMPANY

Pheenix of Hartford,

CANADA' CONN. innaycu

Head Ofice, « MONTREAL.
J. W. TATLEY, Manager.

Total Losses Paild .Inco Lrg-n-
Ization of Company '_‘M
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T e e

SROKERS

|

G. A. STIMSON & CO. A E. AMES & CO.

Investment Brokers,

Government, Railtoay, Municipal % Ir dustrial o :::TK"“ - - TORONTO.
N og o
BONDS AND DEBENTURES H L }
Securities sultable for dopg:nhtzdln-nuneo Companies always UNIF?'AFI’IfROAD Sec u r]tles

24 and 26 King 8t. West, - TORONTO, CANADA Bonds suitable for Deposit with Government Always on Hand

DEBENTURES. e
Mancpal Goraromen and Katlva Hods bonght s, J. TRY-DAVIES
W, STOCK BROKER,
Member Montreal Stock Exchange
28 8T. JOHN STRERT.
H. O'HARA & CO.

Correspondents in MONTREAL
Members of the firm—H. O’Hara, H. R. O'"Hara (Member Toronto Stock Loxpox, . -
Exchange), W, J. O'Hara (Member Toronto Stock Exchange). NEw YORK, Telephone 2829

| | Edwin Hanson William Hanson
Mcg;lgggl‘; 22;9;;132 Co. Hanson Brothers

CANADA LIFE BUILDING, - - - - MONIKR AN
(Members Montreal Stock Exchange)

INVESTMENT BROKERS,
M unicipal, Government, Kailway and Industrial Bonds bought and sol

London and Lancashire Life Builling, MONTREAL Sog somition BOGGHT onuy And Industrial Ber ds

Investments suitable for Insurance Compz nies and

MEDLAND & JONES Trust estates always on hand.’
GENERAL INSURANCE AGENTS, Members of Montreal Stock Exehange.
REPRESENTING | Cable Address : ‘“ HANSBON"

SCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA

ORISR e MINES AND MINING STOCKS
o, 106 L TR . [— TORONTO | STOCKS BOUCHT and 8OLD
Wi on COMMISSION.

A.W. MORRI
RADNOR.... 11 Canada Life Building, S,

Tolophono 1492. MONTREAL,

STOOKS.

New York, Montreal, and Toronto Stock purchased for Casb or on margin
and enrried af the lowest rates uf interest,

: * Radnor is a purely natural water, hnlllanl plea-
| santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.

- “ THE EFFICACY OF

Radnor is bottled only at the Spring. : ABBEY'S
i
\

EFFERVESCENT SALT

preventive and cure 'o'
many prevalentills,ls testified to byem
Inentphysiclansof Europen~d Canada.

\

FOR SALE EVERYWHERE.

WEBST E R INTERNATIONAL DICTIONARY

NEW EDITION
NEW PLATES THROUGHOUT

Now Added 25 000 NEW WORDS Phrases, Ete.

Pfep-red under the supervision of W. T, Harris, Ph.D., LL.D., United States
i Commluloneroihduunon anme d by al-rglmml v!CDnll\cltnl \peu. ts.

8@ [ he International was In st asswed an 1590, succeeding the " Un m,u‘r/ .
Ilu New FEdition of International was issued in Octy 1000, Get latest and best,
Al..Webllev s Collegiate Dictionary with Scc ttish Glossary, ete.
“ First class in quality, ucnnd class in size."
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it position as

Canada’s Leading Company.

e ——

THE CANADA LIFE continues tomaintain
e ————

The Government Report shows that in 1900, the Cavada Life

Paid in Dividends to Policy-holders, over- $865,000
lteceived Net Premiums, over - 2,951,000
906,000

Interest, over - - .

i i f similar ones in
h of these items is largely in excess ol
e the report of any other Canadian Company.

Total Funds in Hand over $20,040,000

1762 YIREDATE §T
Mentreal

of (o
CANADA

INCORVORATED WY

ROYAL CHARTER

The London Assurance

A.D.

1720

Upwards
of

180
Years Old

E. A. LILLY, Manager
INSURANCE

SUN orrcr

FOUNDED A.0. 1710.
HEADOr FICE

Threadneedle Street. - - London, Eng,

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilivies
exceeds $7,000,000.

CANADIAN BRAN(H:
15 Wellington Street East, - Toronto, Ont
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing 8300,000 with the Dominion Government
for sccunty of Canadian Policy-holders.

Coanies ¥ CLank, Presidont JARED CHITTENDEN, Treasure
ESTABLIBHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET 00, Proprietors
Executive Offices, 340 & 348 Broadway, NEW YORK

Hranches 1o the prineipal eities of the United States and Canada, the
European Continent, Australia and in London, Eng,

The Bradstreet Company I8 the oldest and Suancially the stros
organisation of i kind, Working in the one interest and under one man-
agemut  with larger ramifieations and more ital engaged (nits enter-
prise and more money spent in the obtaining :;:f‘lnnml on of informa-
tion than any similar institution in the world,

UEREC OFFICE - Riehellon Bulldin
ALIFAX e Metropolitan Bullding, 191 Hollis 8t

ToRONTO MeKinnon Buildin, .nﬁclmdn and Jordan Ste,

Vicronia Hoard of Trade Building.

WiINNIFRG 398 Maln

VANCOUYER™  luos of OCourt Ballding.

Montroal OfMice, - 1724 Notre Dame St.
JOHN A. FULTON, Superintendent

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - - - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE CLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

ureat North Western Telegraph (o.

Direct and cxclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

THE MUTUAL LIFE
£ oNTA OF CANADA

THE ONTARIO
MUTUAL LIFE
“Prove all things— Hold fast that which is good.”

A MODEL POLICY In a MODEL COMPANY.

This Company's new forms of poliey contract are models in all
respects,  They are free from all vexations condit' ons, I the assured
carries out his part of the contract the Company will theirs to the fal-
lest extent. We have the best of everytbing good in Life Insurance, We

have policies that guarantee
An Income to yourself for life.
Au Income to your wife (If you have one) for her life.

An Income to your children (If you have any) for 20 years after

your and your wife's death,
I'liey also guarantee liberal Cash and Loan values and automatically
extended insurance for full face of the poliey
R, MELVIN GEO, WEGENAST,

’ W. H, RIDDFLL,
President. Manager,

Secretary,

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Manager
Agents wanted throughout Canad
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EASTERN TOWNSHIPS BANK |

s EstanLisnen 1850)
Capital Autborized, $3, ooo ,£00. Capital paid up, $1.742,
Reserve Fund, $1,050,000. . -
of Directors :
1. W. HENEKER, \l‘w-hl-m \le I\I H. CocuraNe, Vice-President :
kL Woon, ., (GGALER, HOMAS, G, STEY
S ' llllmnww K.C, J. 8. Ml'unrllu.rn( H. KaTHAN
H.ld Cffice : !HIHBHOOKC, Que.

Ww, FARWELL, General Manager,

Branches : /'rovince of Quebec—
Montreal, Roek Island, Granby, Magog.
Waterloo, Coaticook, Huntingdon, St, Hyaeinthe
Cownnsville, l(ln'lmmm!, Bedford, Ormstown. o

Province of B.C.; Grand Forks, Phenix,
Agents in Canada : Bank of Montreal and Branches. Agents in iondon, Eng
Nationsl Bank of Scotland. Agents in Boston : \lu“unul Exchange Baok.
Agents in New York : National Park Bank
Collections made at all accessible points and re nnttml,

Founded 1797

NORWICH UNION

Fire Insurance Somety

NORWICH, England

Head Offce for Canada . P
JOHN B. LA]DLAW Manager,

——
Montreal Office, Temple Building
J. H. LABELLE,

Superintendent,

POSITIVE EVIDENCE <>
.« Have building or stock

PHOTOGRAPHED BY
WM. NOTMAN & SON,

4 Philllps Square, MONTREAL.
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DOMINION LINESTEAMSHIPS

| MONTREAL OSTON
*nd to LIVERFOOL to via Queenstown
QUEBEC 'LIVERPOOL

FLEET OF STEAMERS

Passenger Steamers Frelght Steamers

STEAMER Hiulhﬂnl) 13,000 tons NORSEMAN 13,000 tons
Twin Twin-screw. i
COMMONWEAL l II . L'l.(l!b tons IKISM\IA\I . 18,000 tons

screw,
I'M\IISII“AN N
Twin-screw,

Twin-se
NEW ENGLAND . ll,lklllnn! 7,000 tons

Twin-serew,

CANADA = 9,000 tons TUR( U\IA\ 7,000 tons
Twin-screw win-screw,

DOMINION : 6,600 tons  OTTL ).\M\ / 5 000 tons
Twin-screw, ROMAN 5,000 tons

VANCOUVER 5 . 5,300 tons

CAMBROMAN . 5,000 tons

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Weekly Sallings Between
MONTREAL and I.lVlRPOOL

. From Liverpool ym Montreal,

un- May Nth .., HWASSAU JFri. May d1st

o 20st. .. .wLAKE CH \\ll‘l Al\ June 7th
» " 28th . LAKE ME . * 1th
e June 4th. *LAKESUP l'hlﬂll. o ‘ dst
- - ““L . LAKE SIMCOK ., ..., “ Wih
® % IR e s LAKE ONTARIO ., July 5th

18th cee
*C nrrh: Second Cabin and Steerage passengers only
RATES OF PASNSAGE :

FIRST CABIN—$52,60 and upwards #in 100.00 and upwards return,
SECOND CABIN-—835,00 and upwards, ‘dn 8% and upwards return.
STEERAGE.—To London, Liverpool or Londonderry, $24,50 and $25.50
For further particulars as to freight or passage, apply to any agent of the

Company, or to
ELDER, DEMPSTER & CO., Montreal

OUSTOM HOUSE FORMS,
BILLS OF LADINC, ETC.:

and everything in the
stationery line required for

Opening of Navigation

MORTON, PHILLIPS & CO., -  MONTREAL.

THE SISSIBOO PULP AND PAPER COMPANY

Address ull Correspondence to
CHARLES BURRILL,
MANAGING DIRECTOR,
Weymouth Bridge, N.8,

MONTREAL OFFICE:
RovaL BuiLDING, PLACE D'ARMES
ROBERT MACKAY, President,
E. MACKAY EDGAR, Secy.

“GROUND WOOD PULP"

CENERAL OFFICE:
WEYMOUTH BRiDGE, N.S.
CHAWLES BURRILL,
C. D. DENNIS, Accountant.

LIMITED

WEYMOUTH BRIDGE,
Nova Scotia

MILLS:
Sissivov JSalls,
Weymouth Falls,

Managing Director,
DIGBY Cu, N3

Cable Address ‘‘S18SIB0O0,"” Watkins, A.B.C. and Liebers Codes.

George F. Cummings T. C, Delavan

CUMMINGS & CO.

Members New York Stock Exchange.
Established ‘1865 , , ., .

20 Broad Street and ~B RO KE RS

20 New Street,
AND DEALERS IN

NEW YORK CITY
Investments, Securities, Government Bonds and
High-Grade Securities

Suitable for Institations, Estates, Trustees and Private Investors,

STOGKS

Purchased in amour ts to suit cus omers,
for investment or carried on margin

Commissions: One-eighth §) of 1 per cent. for buying and the | CEORGE RANDALL,

Informatior, cegarding all kinds of investments,

same for selling.
Correspondence

and lists of securities furnished on application,
solicited.

JOHN ' KILLER, Inspector,

THE WATERLOO

MUTOAL FIRE INSURANCE COMPANY.

—ESTABLISHED IN 1863 —

Head Office, - - - WATERLOO, ONT.

ASSETS - - 334,083.00

POLICIES IN FORCE, 28,197

Intending Insurers of all classes of insurable property have the option
fasvring st STOCK RATES or on the Mutual System,

FRANK HAICHT,
Secretary.

JOHN SHUMN, Vice-Prestdent

TOTAL

President.
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( able Address : “WHITFSCO.”

WHITE, O'HALLORAN & BUCHANAN,

‘r Advocates, Solicitors & Attorneys, Bell Telephone Main 771
| Oommissioners for the Provinces of Uanada, Ne'foundlu:dl — —
and the Btates of New York, Vermont and Ohio, F. W. EVANS C. R. . JOHNSCN

New York Life Bullding, Place d'Armes Square, Montreal, I

L WL WHITE, KC Gro, F O'HALLORAN, A. W, PATRICK BUCHANAN EVANS & juHNsuN
4 |

Kaymond Prefontaine, K C,, l'l P, o Chas, Archer, LL.B,
> iy FIRE INSURANCE
| Prefontaine, Archer & Perron | 2
(] |
SOLICITORS, FARRISTEES, &c. ; AGENTS s e
Royal Tueuiance Bullding, MNMONTREAL. | 1733 Notre Dame Street, Montreal
1708 Notre Dawe 8t |
| GENERAL AGENTS
EDWIN P.P:ARSON, |C. W. ROCHELEAU | ATNA INSURANCE CO., of Hartford
—AGENT— — General Insurance Agent, ' BRITISH AMERICA ASSURANCE CO., of Toronte
Northern Assurance Company, Guardian Awuranee Co. : LONDON & LANCASHIRE FIRE INSURANCE CO,
i o . Oomarsia) Dolom Asuranes Oo. | o8 Lisomposk, Snghed
u---cu--:;:::r‘-.-o-Co-n 27 | Gritieh America Assurance Co. | MANCHESTER FIRE ASSURANCE CO., of Manchester, Englard
17 Adelaide 5t. East TOBONTO THREE RIVERS, Que
e e A e—— |

HATTON & MCLENNAN | ./ \ ROE,

ADVOCATES, ' f

McCARTHY, OSLER, HOSKIN & CREELMAN

| British Empire Bullding, Coneral Agent for i Barristers, Solivitove, Gte.
1724 Notre Dame St KOYAL AND OTHER BRITISH Freehold Buildings, - - Victoria Street, |
MONTREAL. INSUBANCE COMPANIBS | " p 750".0'""& G 2
y 2 | " Usler, K.C., Johin Hoskin )., Adam R. Creelman
S i, b s | CORMWALL ONT. g Ok Nt L ittt O
0, J. Fleet, Alex Falooner, J. W, Cook, { M
w acECHEN & MacCABE,
FLEET FALCONER & COOK | Barristers, Solicitors, Notaries Public, etec.
demm Barristers and Dolicitors, l Sydney, Cape Breton, Nova Scotia.
: ding, 167 8t. & Serest, | Collections, Real Estate, and Mining Business Recelve
| MONTREAL ‘ Special Attention.
‘ ‘ A. J. G. MACECHEN, LL.B JOHN J. MACCABE,
RO v |
Jomn 8. M M. Paows, KC. W, Pamscors smanry R. C. LEVESCONTE
HALL, CROSS, BROWN & SHARP Parrigter, Holicitor, Potarp, etc.,
Advocates, Barristers and Solicitors { THE MCKINNON BUILDING,
TELEPHONE 089, COR. JORDAN & MELINDA ST8,
LONDON & LANCASHIRE LIFE BUILDING » pt SR, ‘
164 8t. James Street, MONTREAL, —— T oomr e Lo i d
" . TUPPER, PHIPPEN & TUPPER
H&mﬁth Union and National Insurance Co., of Edinburgh BARRISTERS, ATTORNEYS, Eto.
ESTABLISHED 154 WINNIPEG, Canada.
Totat Assots 0443247083 | | MTELASICHID: Kney b, unry, o SRRV,
Invest whes g e Solictors for the Bank of Montreal, The Bank of Britiah North Am
Invested In Canada 2,026,040.60 .m. The Merchants Bank of Canads, National Trust Co , Ltd., The
Montreal OfMce: ~— 117 St. Francols Xavier Street | | e ‘&;,,2‘;-‘%!,‘,""‘{‘"l""'.‘n‘;;m“ﬁ“""‘" b

Hudeon's Bay Company, ete,, Canada North-West Land Company, The
umam > Loan & lbhnmu(unp-ny ete,, ote,

A. G. BRCOKE CLAXTON, | Harris, Henry & Cahan

WALTER KAVANACH, Cliet Agent and Secrotary.

ADVOCATE, Barristors, Solicitors, Notaries Public etc.
Counsel for METROPOLITAN LIFE INSURANCE COMPANY and (Merchants’' Bank Bu/\ding)
Commissioner for State of New York and Provinces of Untario and British 21| CEORCE STREET, HALIFAX, N. 8.
’ iros K C, '.ldo-l)bl.l’hl) )\0 Counsel. R.E. Hanbs, K.
Joolumbia Imperial Building— Ground floor, -" LL. B. ©. H. Cahan, LL.B. |

Cable Addrese *“HENRY,' A l 0 Code.

FETHERSTONHAUGH & CO,

Canada Life Building |
Monmnl.}

Also Toronto, Ottaws and Washington,
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BANKS

The R°yal...§§..9.l.‘. ..?f Canada.

HEAD OFFICE: HALIFAX, N.S.
Capital Fald Up, $2,000,000. Reserve Fund, $1,700,000 |

ot 1OMAS ¥ KENNY, ¥eq., President. THOMAS RITCHIE
e e rericent. WITRY LMITH Fra. B G BACLD. Feq,
} ON.T'AVID MACKFEN, |
Corernl Manager : EDSON L. PEASE (Office of the Gen, Man,, Montreal,
sccretmy and Sy ‘erintendent of Branches: W, B, ‘l()lcluhtl' Halifax,
Ivspector: W, F, BROCK, Halifax, |

lunchn and Agencies of th ¢ Bank.

In fo‘l.,—"II"ll Antigonish Bridgewater, Guysbor,
Londol mh rry, qu burg, C.B., Lunenburg Maitlane, Pictou, Port Hawkes-
tury, Shubenaeadie, s{dnry.(, .B., Truro, Weymouth, ."| “gw
vﬂcl.— St. John, Bathurst Dorehntor, rmmaon. ngston,

Newceastle, Sackville, Woodstock, In in Edwa 'd Island.
Charl ull(‘h)‘ll, Summerside, |s| 8 ar Q, tAWA, og ec
Vontreal ; Montreal West E estmount, In U (ed n W
New \nrl 8, H. Voorhees, A;e‘nt, Republlo,‘wnh In ‘ : :‘v:-u::i

~Vancouver, Ancouver Al
lprf_rltLlnt mco?““l"‘on, oesland Vieto

n Newfoundland.—St Jolnl

The DOMINION BANK

CAPITAL, - - - $2,600,000.
RESERVE FUND. AL $2,800,000.
Directors: ‘
E B, OSLFR, President.
W. D, MATTHEW , Vice-President
T, Faton, Willlam Ince, James J. Foy, K.O,
W. R. Brock, 'A. W. Austin.

HEAD OFFICE, - - TORONTO.

Belleville, Ulbrldla |
Brampton, Wkhitby,
Cobourg, u Winnipeg.
Gravenhurst, Montreal, Seaforth,
ueen Streel West (Cor. Esther Street), 'romn\o
§nun Btreet Kast )Cor. Sherborne),
5!"“‘ East ( r. Jmh) “
Dundas Street (Co: »
Spadina Annno s
Drafts on all lhc Unlud ﬁulu, Onn Britajn and the Con-

Hnent of Europe IE sold,
Louou of Credit lssued lnll.blo in all parts of Eurcpe, China and

T. C. BROUCH, coneral Manager

The BANK OF TORONTO

INCORFORATED 1855

Head Office - - Toronto, Canada
CAPITAL - $2,340,000
REST - 2.340,000

DIRECTORS :
GRORGE GOODRRHAM, I'res, WilLIAM HENRY BrATTY, Vice-Fres.
Heryy Cawthia, Rohn Reford, Geo. J. Cook, Charles Stuant,
W, G, (,oomnuu

Duncan Couison, Gen’l Mngr Joserr HENI KRSON, Inspector,

BRANGHES
1‘1m.mu Ont,  Coburg, Opt, 1 ondon, ¥ Ont, Hlurm-r Ont,
l‘nl"lmwnnd, Ont. l‘ell‘rlmrn_ nt, Wa Imlmru Ont,
Copper Clift, Ont,  Petrolia, Ont, Montreal Q.

Gananogue, Ont Port Hope, Ont,  Pt.8t.C hn‘u,? Q.

Broe Inlll‘, l)nl London, Ont., Sarnia, Ont, Rossland, B.C,
St, Catharines, Ont,
BANKERS :
LoxDoN, Eng,, The I ondon l(’ and Midland Bank, Limited,
NEw York, National Bank of Commerce,

CHICAGO, First National Bank
Collections wade on the beet terms and remitted Lor on day of payment,

BANK OF NOVA SCOTIA

INCORPORATED 1832,

Caplial Pald-up
Rerorve Fund
HEAD OFFICE .

DIRECTO!
JOHN Y, PAVZANT, President, CHARLES ARCHIBALD Vice-President,
R. L. BORDEN, G. 8, CAMPBELL. J.WALTER ALLISON, HRCTOR MCINNES

HALIFAX, N8,

GENERAL OFFICE, . TORONTO, Ont.
H. 0. McLzop, General lnnpr D. WATERS, (‘Mnllnwomr
Geo. Suuiomn. Inspector., W. Caldwell, Chiet Accountant,

BRANCHES,
In Nova Scotia—Amherst, Annapolis, Bridgetown l)anmmuh, Digby,
Glace Bay, Halifss, Pugwash), l(cmvlllo. Liverpool, New G1 nsgow, Nw&
Syd ford, Hclo- Stellarton, Westville, rmouth

ln Owllrnnlwlel-(,mpbollwn, Chatham, Fnd-rteum Moneton

THEBANK OF OTTAWA

}STABLISHED 1874.
HEAD OFFICE € ttawa, Canada. ‘

CAPITAL $2,000,000. REST $/,668,000. |

DIRECTORS :

CHARLES MAGEE, PRESIDENT, GKEO. HAY, Vick-PRESIDENT.
HON. GEO. BRYBON,  ALkX. FRASEN. JONN MATHER. |
DAVID MACLAREN, D. Muneny,

CEQ. BURN, Cen. Manager, D, I. Illlll. Cttawa, Manager |

BRANCHES 1
IN ONTARIO: Alexandria, An'rnur Avonmore, Bracebridge, Carleton
Place, Cobden, Hl‘hlhmy cewatin, l\emp'nll« Lanark, Mattaws,

Ortawa—Welllr gton St

Sound, Pembroke, Rat

leek Hill, Winchester,
IN QUEBFC: Granhy, Hull, Lachute, Montreal, Ehawinigan Falls
IN MANITOBA : Dauphin, Portage LaPrairie, Winnipeg

Duuk St Kideau St Somerset 'St. Furry
ortsge Kenfrew, Smith's Falls, Toronto, Vank

m John, 8t, Stephen, St, Andrews (sub, to St. Stephen s Sussex,
W " P 14 )

In Iunoh—w lpq
=n Prince Icq:'wnrd llnm!—Chnlotuwvn and Summerside,
nq
In ﬂnhﬂo—llmunw Annprlnt Berlin, Ottawa and Toronto.
In Newfoundland—Harbor Grace. nnlb John's,
In West Indies—Kingston, Jamal
In United States.—Boston, Mass,, (,nhln Maine and Chieago, 111,

IMPERIAL BANK OF CANADA

CAPITAL - - - $2,600,000
lIl'I’ - RECTORS. . 1,880,000
8. HowLAxD, - Pruldou T. R, MERRITT, - Viee-President
WII.IJAI KAMBAY.  ROBRRT JAFFRAY.  T. SUTHERLAND STAVNER,
ELIAS ROGERS, Wu. HENDRIE,
ToRONTO.

Heap Orrice -
D.R. WI fol u-nonl lmnr BE. BAY Inspector,
BB‘NLHHPI\ (INTAIH()

Essex Ingersoll lbomo St. Thomas
Fergus, Listowel Rat Por Toronto.
Galt, rm.u- Falls, Bt. Cat Welland,
Hamilton,  Otta uulo. Woodstock

Saul
BI(A)\(ilI IN Q('PHEC
BRA\LH!B IN NORTH WKS"I uul BRITISH COLUMBIA

THE ONTARIO BANK

CAPITAL SUBSCRIBED, $1,500,000.
CAPITAL PAID UP $1,390,030. RESERVE, $350,000
Profit and Loss Account §16,006.04
Head Office, « = - Toronto | ¢
DIRECTORS :

U.l(.h.totklﬂ,l!‘.llq Pres. DONALD MACKAY, F8q.,Vieo-Fres |

Hom, J, Am-. 'A. 8. Trvi , Eoq,, R. D. Perry, Ksq., |
. K. Harcourt, R. Grass, Esq. |
(.BADLIs leOlLL O-ml anager, |
BRANCHES i
Alliston | Fort Willlam Newmarket :
Aurors | K1 Uttawa
Bowmanville Peterboro |
BnellTn, Q. } Montreal Port Arthur |
Cornwall Mount Forest Sudbury ‘
Scott & 'oll!lm Sta, s——
TOKONTO 1 ueen & Portland Streets
3 & Richmond Sta,
m:nrs 3
FRANCK & EUROPE—Ored|
mlnl ard the Agevte, Bank o:

Portage La Prairie, Man, Unigary, Alta,
an A‘bon Sask, Kdmonton Alu I Winnipeg, Man
Rosthern, Sask, Ferguson Vanecouver, B.C
Strathoona Alta, Golden, .0, 0. Revelstoke, B.C,

Nelson, B.C.
AouNTs—London, Eng. .lloyd'- Hank, Ltd. New York, Bank of Moutresl
Bank of America.  Paris France, Credit Lyonnais.
Letters of credit issued negotinble at Branches of the Standard Bank of
South Africa, Limited, in Transvaal, Cape Colony, Natal, Rhodeses.

Fatablished 1825 Incorporated 11172

HALIFAX BANKING CO'Y.

Capital Paid Up, $600,000. Reserve Fund, $475,000
Head Office, Halifax, K N, 8,

Bo.rd of Directors,

bomx UIIA(‘II President; C, w“.mmln ANDERBON, EnqQ, \ -P.
J VWG T :

onN A( HOMAC N, Keq. W Wltl'lll Esq. W
H.N. ﬁu.uu (.ullor N A AI.LAI lu-poewr
Anherst N.8. | Canning, N.l New tilass uv\ s uholbumn 8
An ish, “ Lock S Parrsh nm‘l n.nm - “
on, * Lunen r[, o Sackrille, N. lI "
Bridgewater, * M “ Saint John, ¢ "

Oo rrespondesis,
London, Paris t ank, Limited'; New York qunh Natl nal Benk; Boston
Saffolk Natioual Bauk'; Dom. of Canada. The Molsons Brsk sed Hriceion
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~ Bank of Montreal

Saiablished I817. Imcorporated by Actof Parliament

CAPITAL@allpaldup) . . . . $12,000,000.00
Feserved Fund, 7,000,000.00
Undivided onm.. Bk .ty . 764,703.19

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
BT, HON. LORD BTRATHRCONA AND MOUNT Hon.G. A. DRUNNOND
RovaL, G.CM.G,, President. Vice-President,
A 'r Farwmson, Feq, lf ll Grexssninivs, Eeq. Sir W. 0, MACDONALD,
R, B, Axous, !’ . GavLT, Enq. JAMES Ross, Esq.
u n Emip, Koq

E. 8. CLOUSTON, General Manager.
Inspector, and Buperintendent of Branches,
Crovsrox, Inspector of Braneh Keturne,
JANES AIRD, Becretary. ¥. W. TAVLOR, Aselstant Inspector.

BRANCHES IN CANADA
. . . MEREDITH, lsupr
OI‘IIIIO hlw Provi British C

A, MACKIDRN,

MONTREAL

HEAD OFFICE

The

Canadian -

Bank PAID-UP CAPITAL
of $8,000,000.

REST
$2,000,000,

Commerce

D! RS
How, Gro, A, (‘ol.rnddnt RowT, KILOOUR, Kaq,, Vieo-Fres,
W.B, Ham Jas, Orathern, Enq. Mattheow
31 Plavlie & Joha Hoekin, K O. D,
. H. lnuy. Esq. Ki
B, E, WALKER, General J.H. Pl.tl-u-l, Gen, Manager
A. H, Iréland, Chie lw and Supt. of Branches.

Branches of the Benk In Ceanada)
ONTARIO

Almonte, Toronto, Chatham N.B., Greenwood
Belleville, “ Yonge St Frederieton,Nf Nelson,
B Branch  Moncton, N. 'B. .+ New Denver

Wallsooburg llLJnhn.N.B., New West.
Amberst, NK.. minster,

QUETEC, Glace Bay, N.S. Kossland,
hu-mnu._ Montreal Haliftax, ~ 8, Vancouver,
Fort Wilhiam, Pleton, “ ;| k. Br Sydney, * ::.n.ol:.
Goderic n, ” jgneurs fetoria,
Guelph, Stratford, St Br, Maniteba & LW.T.

Bt Marys, Polnt St.Che, Winnipeg,Man
ebec. Calgar, Ita
L br L Alls

Region, Asei,
IN SewroUNpLAND : BT, JOUN'S, NFLD, BAXK oF MONTREAL
o Guray Borain : LONDON, BANK o MONTREAL, 22 Abchureh Lane
¥ ANDER LAXG, Mawager
IXx1m

in STATES : NEW YO Il R, Y. HEnoxN, and J. M, GREATA,

Apents, IW Wall Street. (HIC A(.() BANK OF MONTREAL, J. W DEC,
V'Gnrany, Nanager,

BANKERS 1% GRFAT BRITAIN : LOXDON, The Bank of England, The Union
Bavk of London, The London and Westminster Bank, The National
Provineial Bank of ¥Fn LaverrooL, The Bank of 'liwrpool Lid,
SCOTLAND, The briiish Linen Com any Bauk, and Branches.

Basnw ¥ THE UNITRD STATES : NEW YORK, The National ¢ ity Bank
) of New Yark NBA Natlons] Bavk of Commerce in
New York. Bosiox, Merchante Nationsl Baunk, J, B Moors & Co,
Burraro, The Marine Bank, Buffalo. SAN Fraxcno)  The First
National Fank. The Anglo Californian Bank,

yr Collingwood Hamilton
Soliovie | Dusias | Grangorl
L) D o
.tlm Dunnvilie &'l.:'.:'
Fort Frances | Paris
Brantfora Galt Parkhill
Ay Goderieh Peterboro’
Oha Guelph Port Perry
Qu llll( » Mnumn.
Montrea '
YUKON Disr B, COLUMBIA,
Dawson | Atlin
White Hor e | Cranbrook

In Great Brit
LONDON : 00 Lombard 8t., E C,, 8. Cameron Alexavder, Mansger,
In the United States:
New York, San Francisco, Portland, Ore,, Feattle, Wash,, Skagway, Alasks
Bankers In Great Brita
Tox BANK oF SCOTLAND, LONDON, Lrovos BA!K LaMiTap,
MEssrs. SMITH PAYNE & SMITHS, LONDON,
- pondents Abroad

e, Paris, Messrs, Lazard rm'eo & Cle,, Paris
HODLAND—Dirconto  Maatschappl), Rotter.
) . Matthieu & Fils, Brussels. MEXico—Baneo
Mexico. Wt Ixpiss—Bank of Nova Scotin, Kingston, Ja-
mal Bank and Branches, BERMUDA--Bank of Bermudas
SorT AMrRiICA—British Bank of South Amerlea, London
and Brazilian Ban INpia, CiiNA and JAPAN—Chartered Bank of [y
1I|u. Australia and China, SOUTH A¥RicA—Standard Bank of South Af.
Amited | Bank of Africa, Limited, AUs*4ALIA and NEW ZEALAND
—l vien Bank of Ausiralia, Limited; Bank of Australasia, HONOLULD—
First National Bank of Hawaii ; Bishop & Co, NEwW YORK—-Ameriean Ki.

change National Bawk. C HIOAGO - Norther» Trust Co.

Co
Fraxcr— Credit 1
GERM ANV Deutsche Ba

Bank of British North America

Established in 1836,

Incorporated by Royal Charter in 1840,
Caplin) Pald-Up £1,000,000 81g. - - Reserve Fund £350,000 Stg

LONDON OFFICE, 5 GRACECHURCH STREET, EC,

COUKT 0' lillllC'l‘UlD
J. H. Brodie Henry K. F
Jobn Jemes Cater Kiebard H., m,-
Gaspard Farrer E. A. Hoare
George D). Whatman Secretary, A. G, Wallis

HYAD OFFI(E IN (ANADA ST, JAMES ST, MONTREAL
H, MIKEMAN, Generanl Manager J. ELMSLY Inspec. r

H.J. B. Kendal)
Frederie Lubboek

Branches in Canada,

PROVINCEOF UNTARIO PROVINOR OF Nova Proxince or MANI-
R SooTia, TOBA
- Hallfax
.u".‘:m Byduney, Cape Breton
Toronto o
Midiand PROVINCE OF New
Kingeton BRUNSWICK,
Uttawa St Jobn Atlin

- Fredericwon ¥letoria

ProvixexorQrenie i
Montreal YUKON Distmicr Greenvood
Quebec Dawson City Kuaslo

Drafts on South Africa may be obtained at
the Bank’s Branches.
Agencies in the United States,

Nxw Yomk.
(62 Wall Street) W. Lawson and J. O, Weleh, Agents.
BaN FRANCINCO,
(120 Sansome Street) H. M. J. MeMichael and J K. Ambrose, Agents,

) ovdon Rankers-The Iul of l.-flnd Mesars. Glyn & Co.

Foreigo Agents— Liv of Liv Seotland — Natlonal
Bapk of dec , L l.rm—mwulmu
Ireland, Limited, "and nc lul. Limited,

Avetralle— Unicn Eauk of Aulnh Zealand—Union Bank of A'
sabis, udln.u and Ji Banh of
mh jouial Bank m—louu.hmo.lnudat. lco.—

avallable in all parte of the world,

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Paid-upCapital . . . . . . . $2,8600,000
ReserveFund . . . . . $2,080,000

BoArp or Dlllr'mll :
Wa. MOLSON MACPHERSON, President . 8. H. KEwina, Vice-President,
W. M. RAMBAY, Banvst FiiLey, J. P, OLSbRORY
H. MARKLAND MOLSON,  LT.-COL. li‘. J. H
D. I Chier1 nnpoewr“'""' o perintondent of Braneh
A. \ llﬂlln ni Aan | n lent of r o8,
W.H, Dra Lockwoon, W, W, L. CHIPMAN,
lmwwr. Aset. Inspectors,

BRANORES.
Alvinston, Ont, Knowlton, Que, Norwieh, Ont,,

AW,

Aylmer ont., .ondo Ont., Ottawa, Ont., Toronto,
Brockville, Oat., Meaford, Un Owen Sound, Unt. TorontoJet Ont
on) Alla I nlnd , Port Arthur, Ont., Trenton, Ont,
Chesterville, Ont., “ &mr , Que,, Vancouver, B.0,
Clinton, Ont., ine St Branen, elstokeStation, Vietoria, B,
Exeter, ‘Ont. Montreal Market B.C. Vietoriaville,Que,

Fraserville, Que., ~ & Harbor breh., Ridgetown, Ont., Waterloo, Ont,
aue Cartier Simeoe, Ont., ~  Winni| ~; Man,
Hensall, Ont., Squa Smith's Nh.()lt. 'nu&':'&,on.
Ktnpvﬂlo Ont., lotmhr(. Ont,, Sorel, P,
AGENTE IN CANADA :
British Columbia— C: Bank of C ce. Manitoba and North
‘m—‘lwlunululcnuh New Brunswick—Bank of New Brunswick,
Newlo! and—-Bank of Nova Scotia, St. John's. Nova looﬁ.—lhlllu
Bankir uun lunlol Yumoni onhrlo— Bank of Com-
Werchants® Rank of Pk 1 ?ub»-l-un‘!nh--
erchan of oy -
oauk, Yukon Territory, lhwmuty—lun British North Ameriea.
GENTS 1|
London—Parr's Bank lmd. Ol --lllm Grenfell and Co,, Ltd
Liverpool— —The Bank of Liver m.ﬂ:l Ireland—Munster and Leinster
Bank, Ltd,, France, Pari Credit nals, Germany,
—Deutsche Bank Iol;ln- Ant m—u Banque d'Anvers, China'
and Japan—Hong Kon. and Shanghal Banking Corp'n.
Sow Vorked nln; IN THE U!nub ':)ﬁ'- =
ew Yorl echanics’ Nat. ational Bank .-
oua) ‘et Nationa) Bank

Bank, The Morton Co. Boston.
Kidder, Peabody & Co. Portiand, Malne—Casco Nat. Bank. Chi, n..i
ational Baunk, Cleveland. mercial Nat. Bank, lm-

N pub—
Fourth St. National Bank, I'ml‘del ia National Bauk t—State
Savings Bank, Buffalo—Third National Bavk,
consin National Bank of Milwaukee, Ih.-.olb—mlmhl
Toledo— Becor d n.nwm “I! , Montana—VFirst

ol
Bank of Commerce.  Seattle, Wash- Boston nm-..l-nhx
remitted at lowest rates of & Letters of
Travellers’ Otreslar Letters lasned. in all r‘
Bauk Money Orders” payable at all bauking points in the




