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No. 66.] 319 P . LINTR

An Act to Tncorporate the Canada Car and
Manufacturing Company..

HEREAS the “Canada Car Company” have by their Preamble
’\/ petition set forth that with a view to extend their use- '
fulness for manufacturing generally, and to enable theia the better
to supply the great demand for rolling stock and other material for:

5 railway companies now in existence, and hereafter to be formed, in
all parts of the Dominion, it is necessary that théir capital stock
ghould be increased, and greater powers should be conferred upon
than they at present possess under their Charter of Incorporation ;
and, whercas they have petitioned for a special Act for the purposes

10 aloresaid, conferring on them more extensive powers, and giving
them authority to increase their capital and to change their name
as hercinafter mentioned; and it is expedient to grant the prayer
of the said petition; Therefore Her Majesty, by and with the.
advice and content of the Semate and House of Commons of”

15 Canada, cnacts as follows: ’

1. The shareholders of the “Canada Car Company,” incorporated Incorporation:

by letters patent under the “Canada Joint Stock Companies
Letters Patent Act of 1869,” together with such other persons as -
mey hereafter become sharcholders in the Company, shall continue

20 to be and are hercby constituted a body politic and corporate by Corporate
the name of “ The Canada Car and Manufacturing Company,” with name
all and every the incident powers and privileges to such Company
heretofore belonging and hereinafter mentioned : Provided always wot 1o affect
that nothing herein contained shall be construed in any way what- liability and

25 ever to affect any right or liability of the said Company under its :ﬁ,t“‘i’n‘;fcom.
present charter ‘of incorporation, or the rights or liabilities of the pany.
sharcholders of the Company on their subseriptions for stock and
their payments made on account of the samo or otherwise in”

~ respect of any contract, matter or thing affecting the said Company,

30 or sny action, Yuitor proceeding commaenced on behalf of or agninst
the Company at the time of the passing .of this Act; and all Property
property, real and personal, heretofore -belonging to or vested in transfesred. .
the said Company and all their intercst in the same is hereby .
transferred to and shall from henceforth be held by and vested in

35 the “Canada Car and Manufacturing Company,” in the same
manner and by the same title and with all the benefits and
liabilities attached to the same as- existed at the time of the
passing of this Act: Provided that.the Company hereby formed Provise.
shall be liable for all the debts and liabilities of the said Company,

40.2nd that the lLabilities of the sharebiolders of the said Company
13 hereby transferred to the Company hereby constituted.

2. The said Company shall have their principal place of business, chief plsce of .
and may erect workshops in the city of Toronto, and they may businessand
also carry. on business, erect workshops, and open an office or X
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offices at such other places within the Dominion of Canada as the
shareholders may at 2 gencral meeting, from time to time
determine. ‘ '

%?:gw‘g . 3: The~ affairs of phc Company.shall be administered by a Board
of nine Dircetors, being severally holders of at least forty shares of §5
stock,who shall be clected at each annual meeting of the Company and
shall hold ofice until their successors are rlected, and who (if other-

: wise qualified) mayalways be re-elected; and three znembers of such -
Quorum. Board, present in person, shall be a quorum thereof; and in case of
the death, resignation, removal or disqualification of any Director, 10
such Board, if they sce fit, may fill the vacancy until the next -
_ annual meeting of the suid Company, by appointing any qualifie:]
Failwreof  Sbarcholder thereto; but a failure to elect Directors or any failure
election not to of directors shall not dissolve the corporation, and an election may
3;;‘;‘;"&0!1. be had at any general meeting of the Company-called for that 15

: purpose. Theifirst Dire¢tors of the Company incorporated under
First board of the Act shall be John Crawford, Hon. John McMurrich, C. J.
Directors. Campbell, Hugh Baines, Frank Shanly, Nicol Kingsmill, Clarkson

" Jonas, H. 8. Howland, and Jobhn L. Blackie, and they shall hold

officc until the next annual meeting of the Company. 20

Yancancies. .

S

s 4. The Board of Directors shall have fullpower in all things o
" momsre sfiuirs administer the affairs] of the Cumpany, and to make or cause to
and make by- be made any purchase and- any deseription of contract which
Taws. the Company may by law male, to adopt a common seal, to make
" from time to time any and all by-laws (not. contrary to law or to 23
the votes of the Company) regulating the calling in of instalmenta
on stock and payment thereof, the issue and registration of
certificates of stock, the forfeiture of stock for non-payment, the
disposal of forfeited stock and the proceeds thercof, the transter
- of stock, the declaration and payment of dividends ; the appoint- 35
ment, functions, dutics and removal of all agents, officers and
servants of the Company; the security to be given by them to the
Company ; their remuneration, and that, if any, of the Directors ;
the time and place for holding the annual and other meetings of
the Company ; tho calling of meetings of the Company and of the 40
Board of Directors; the requirements as to proxies ; the procedure
in all things at such meetings; the site of. their chiet place of
business, and of any other offico or offices they may require to have;
the imposition and recovery of all penalties and forfeitures
admitting of regulation by by-law ; and the conduct in all other 45
particulars of the affairs of the Company : but every such by-law
Proviso: by. and every repeal, amendment and re-cnactment thereof shall have
laws tobecon force ouly until the next annual meeting of the Company, unless
sumed. . confirmed at some general meeting of the Company ; ard every
copy of any by-law under the seal of the Company, and purporting 50
to be signed by any officer oi the Company shall be received in
all courts of law as primd fucie evidence of such by-law.

Bosinos ofy 5. The said Company may carry on the manufacture of railway
the company$ cars, trucks, carriages, rolling stock, locomotive engines and equip-
ment of all kinds, ncluding everything employed in and about the 535

construction of such cars, trucks, carriages, rolling stock and
engines, and whether consisting of> wood, metal, cloth, leather or
other material ; they may also manufacture and construct rails and -

reilway points and everything used or employed in the fixing, -

. fastening &nd securing of rails, and in and about the construction 6

. of a railway; and may manufacture any materials and articles
made of metal, wood or other raw materials, and mway erect. and
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construct all things in which metal and wood form a component
part. . .

6. The Company may sell or lease rolling stuck and all the other Further powee
things manufactured by them to any person, company or body of the comp-
3 corporate, whether residing or doing business within or without the v
Dominion of Capada; and (they wmay purchase, lease or take in
exchange all kinds of rolling stock, railway material and other
articles the Company may require, and may re-sell or lease: the
same, and for the purposes aforesaid they may make all contracts,
10 do all acts, and excreiseall powers consistent with this Act; and in
the coursc of such business they may agree for, take, dispose of,
and euforce any snecies of security which a private individual may
agree for, take. dispose or and enforce, including the bowls or
debentures of any other company or eorporaticn. )
aw
13 4. The Company shall have a first lien or charge upon all rolling Company ta
stock, locomotive engines and other raitway materials and all other 43ve® st
articles sold or leased by them for the amoun’ due or payalle in
respect of tho same, and such'first lien or charge may be enforeed
against all pers_ns, companies or corporations, in any courtof law
.20 or cguity, in the saine manner as other liens or charges could be
enforced if the same had been created between private individuals:
Provided always that such lien or charge may be regulated, waived,
altered, or destroyed by any special agreement made for that
purpose,

25 8. The said Company may from time to time, for the purposs of Company may
wanufacturing or using the same, acquire such patent or patent ;‘.‘é.‘,‘.‘,’;j
rights as may havebeen already or shall hereafter be granted within
-the Dominion of Canada or elsewhere, and may sell the same again,
and they shall thereby acquire and enjoy the same exclusive rights,

35 immunities, privileges, and powers, in using, manufacturing and
selling the same as a private individual would under similer cir-
cumstances have acquired and enjoyed. :

9. The said Company shall have power to acquire a title by 21; uire’
purchase or lease, to timber limits, and lands with timber thereon T Lmite

40 growing, and other real estate necessary for thepurposés of carrying
on their works, and may erect mills for the manufacture of lumber
and other timber on tho same, and may sell or mortgage the same as

“ seerns to them fit. '
10. The said Company shall have power to subscribe for or {6 3,y acquire

45 purchase the stock of any other company or companies, and may stook or
hold the same in all respectsas a private individua! could do, and Sigrter of
may purchase the charter of any other company or companies, and paaies,
may work the ‘same under such charter or charters, having all the
powers conferred on them by such purchase as the partics originally

30 incorporated under such™ charter or Qh_&r}&rs ; -and the- said
Company may from time to time sell the said stock or the said
charter or charters, and all their interest in the same as scems to
them fit and proper : provided that no such subscription or purchase -
of stock of the charter of any other company or companies shall take .

33 place, except on thesconsent of the majority of the shareholders of
the said Company obtained at & general meeting of the Company
called for that purpose. o .

11. The said Company shall have power to enter into arrange- Buanicg
raents with any railway company for the purpose of hiring or iyih liways

’
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running their own cars on-such railwayjat a fixed rateor for tolls,
and they may either hire traction power from such railway com-
pany or provide the same themselves. , -
12. Thesaid Company may from time to time, for the purposes
of the Company, borrow, either in the Dominion of Canada or else- 3
where, such sum or sams of money not exceeding the amount of the
paid up capital of the Company as the Directors for the time being
‘may deem necessary, and may issue bonds therefor in such amounts
and made Layable at such times and in such ways, and bearing such
interest_and secured in such manner by mortgage or otherwise as 10
to the Directors for the time being may seem fit for carrying ou
any of the objects or purposes of this Act. '

13. The said Company shall have power to draw, endorsé, and 15.
accept promissory notes and bills of exchange, signed by the Presi-
dent or Vice-President, and counter-signed by the Secretary or
Treasurer, provided that nothing herein contdined shall be
deemed to authorize the Company to issue any notes payable to the
beaver thereof, or any promissory note intended to be circulated as 20
money, or as notes of a bank,and in no case shall it be necessary to
have the scal of the Company aflixed to any such promissory noto:
or bill of exchange. o '

A4, Thesaid Company is horeby authorized to increaseits capital -
stock to the sum of two million dollars in shares of one hundred 23
dollars cach, which increase shall only be made by a majority of
two thirds of the votes of the shareholders assembled at any general *
meeting of the Company called for that purpose, and may be so0
made in one vote or from time to time as may bedeemed expedient ;
and thereupon stock books for such additional stock may be opened g0
at such times and places as may be authorized by the Directors for
the time being, but the allobment of such stock shall be wholly.in
the diserction of the Directors, and they shall not be bound to make
an allofnent to every subseriber unless it seems to them to be for
the bonefit of the Company so to do. o 33

1 5. On the allobment of stock the sum shallbe paid by the sub-
scribers therefor, when, where and as the Directors of the Company . -
shall require, or as th» by-laws may provide ; and if not paid at the
day required, intersst at the rate of six.per cent per annum shall be -
payable after the snid day upon the amount due and unpaid; and 10

Forfeiture of 10 Case any instalment or instalments shall not be paid as required

shares. .

Proviso.

Transfer of
shares,

by the Directors with the interest thereon, after such demand oy
notice as_the by-laws preseribe, and within the time limited by such’
notice, the Direstors may by vote, raciting the fact.and -duly .
recordl in their reconds, summarily forfeit any share whereon such 45
payment is not made, and the same shall thereupon becoras the
property of the Company, and may be disposed of as the by-law or
votes of the Company may provide; provided always, that the
notice of any such call shall be published for three weeks in some.

daily paper published in the city of Tovonto. ' . 50

16, Thestack of the Company shall be deched personal estate,
aud be assignable in such manner only and subject to such condi-
tions and restrictions as the by-laws prescribe ; but'no share shall
bz assignable uniil :all instaiments called for thereon liave been
Ppaid, unless it has boen declared forfeited for non-payment. =~ 55
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1. Aliens, aa well as British subjects, and whether, resident in Aty may bo
the Dominion of Canads or elsewhere, may be shareholders in the shstsholders.
said Company ; and all such shareholders shall be entitled to vote
on their shares equally with British subjects, and shall be also

§ eligible to hold all offices as Directors or otherwise in the said
Company.

18. At all meetings of the Company, every shareholder 0ot vy,
being in arrear in respect of any instalment called for, shall be
entitled to as mpny votes as he holds shares in the stock of the

10 Company ; and no sharcholder being in arrear shall be entitled to
vote ; and all votes may be given in person or by proxy ; Provided Froxy-
always the proxy is held by a shareuoider not in arrear, and is in
conformity with the by-laws.

19. The Company shall not be bound to see to the execution of Compeay not
15 any trust, whether express, implied or constructive, in respect of bound to seefto
any sharas ; and the raceipt of the person in whose name the same tion'of trusta
ghall stand in the books of the Companyshall be & discharge to the
Company for any dividend or-money pcyable in respect of such
gharé, whether or nob notice of such trust shall have been given to
20 the Company, and the company ‘shall not be bourd. to see to the

application of the money paid'upon such receipt.

20. The sharcholders shall not assuch or as individuals be liable Liability
for any claim, etigagement, loss;or payment, or for any matter or .
thing relating-to or in connedtion with the said Company or the
25 liabilitics, acts or defaults of the said Company beyond the amount
rem3ining unpaidon their respective shares.

2J. The sharebolders in the Company shall be jointly and Bharenoidors
severally individually liable for "all debts due and owing to.any of () eazee~
the .labourers and servants thercof for services performed for the :
.30 Company * but no sharcholder in such Compauy shall be personally
Hiable in respect of any such debt which is not to be paid withint gycentisa.
one year from the time of the debt is contracted, nor unless a suit
for the collcction of such debt be brought against the Company
within one year after the debt became due ; and no suit shall be
38 brought against any shareholder in such Company for any debt s0
contracted, unless the same be commenced within two years from
the time he ceased to be a shareholder in such company nor until
-an execution against the Company shall -have been’ returned un-
satisfied in whﬁe or in part.

40 1. The Joint Stock Companies’ General Clauses Consolidation Stperj Ak
Act of the late Province of Canads shall not apply to the Company ’
hereby incorporated.

22. If at any time the Directors consider it expedient to €6838 Winding wp of
carrying on the business of the Company; and to wind up and tbe compsny.
43 cloge it, they shall huve power to do 80 in such manner as they
ghall deem best for the interests of the sharcholders; Provided
that the consent of a majority of the shareholders present at any
meeting called for that purpcse be obtained thereto.
66 —2 '



