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- Position of Shipbuilding in British Columbia

Dema:nd for ships to handle Canadian cargoes requires con-
tinued policy of govermental ship construction—possibil-
ity of yards building for own account. :

The position of shipbuilding in British Columbia has
Teached g stage where it is in imminent danger of extinction.
Wllless new orders are obtained, Coughlan shipyards and the
allace Shipyard will cease operation except for repair
ork. The Foundation Company has already completed its

gontract with the exception of equipping some of their boats
T French account and this

materials and must be fed during the time when it is re-
planting its battlefields and restocking its fields with cattle,
sheep and hogs. How long this condition of affairs in the
shipping world will continue, it is impossible to forecast but
that every indication points to its continuance for a long
period in the future, perhaps for several years, seems to be
the best opinion of those in a position to know.

The importance of the export trade to Canada is such
that it is imperative that, where Canadian goods are avail-
able for export, the ships should be provided to carry these

goods if ‘possible. The opera-

‘aves only the Mullen yard at
Ml‘lne? Rupert and the Victoria
achinery Depot with six and
0 contracts respectively for
Vernment account operating

0 the new year.

The demand for space for
480 shipments is almost- as
ween today as it was during the
m&r, Rates and charters are al-

8t ag high as they were then

cargoes offering at terminal
ts are crowding to the limit
Doe Available storage space. The
it Sition of the United States in
trolgOVernment owned and con-
A led mercantile _marine is
gl that the United States
bping Board, which takes
fr the vessels after construc-
*&tn’ raised the trans-Atlantic
€S to an amount greater than
m‘eeharged the Allied Govern-
it during the war for car-
T g cargo.
in the causes of this condition
o1 he shipping world are num-
“01111‘8. Of course the real rea-
ghe S the suffering which allied
aecpplhg. interests sustained on
ineount of the German submar-
the It is now stated that if all
Ipyards in the world were
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tion of the Canadian Govern-
ment mercantile marine is one
of profound satisfaction to the
government. It was at first
thought that the government
programme of  shipbuilding
would be a perpetual source of
expense rather than one of pro-
Rates obtaining on trans-
Atlantic business, on which
service most of the ships of the
Canadian mercantile marine
are now engaged, is one of
great profit and it 1s stated
that six complete voyages to
Great Britain from a Canadian
Atlantic port will completely
replace the capital expenditure
involved in the construction of
a ship. With this experience
and a large amount of cargoes
being offered, which will be ac-
centuated this autumn and win-
ter, it is difficult to explain the
hesitaney of the Canadian
Government in placing future
ordersg for our own government
mercantile marine. If condi-
tions obtain for the next few
years as they are at present
the entire capital outlay for
ship construction will be re-
turned to the Dominion Gov-

Sty actively engaged in con-
Veg Ction, it would take several

evers,for the mercantile marine of the world to come back to
oy 1 its pre-war position. The commerce of the world, how-
W ', is growing and even a pre-war condition of shipping
theuld not solve the shipping problem today. In addition
A Allied Governments have commandeered so vast an
gradunt of tonnage for its war work that these vessels, now
te s}lally being released, must be put into dry dock for ex-
Ope lv? repairs and overhauling to 'brmg them into efficient
i Ation for peace business. It will yet take two years to
byg € all these vessels in service again. Due to conditions
y JUght about by the war the amount of goods to be shipped

~ ordinately large. Europe must be restocked with raw

ernment and when the situa-
; tion changes so that a change
n policy may be necessary, these vessels will stand on the
books of the government at the zero mark and the sale price
of the ships will represent a net profit on the present ship
construction and operation policy.

Due to the difficulty in securing ship plate at the last
session of the Dominion house the government ordered the
construction of a ship plate plant at Sydney, Nova Scotia.
These plans were not so sufficiently advanced that they could
not be changed at the time of the signing of the armistice,
but the government determined to go on with the construe-
tion of a ship plate mill and by the first of the year it will
be in active operation if it has orders. But unless the gov-
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ernment continues its programme of shipbuilding, this mill
constructed at heavy cost, will not be able to be used. g
The position of the coast yards to handle tonnageé onhe
basis not materially different from that obtaining 0B the
Atlantic coast is fully demonstrated by the results of o
past year and now these British Columbia yards can .ent;e
into contracts on a basis with a slight differential 1 1.‘
favour. Because of greater experience and growing © ﬁ
ency, British Columbia yards have been able to materia y
reduce their costs which leave them at only a slight dis&™
vantage to Atlantic coast yards. The difference is practi?
ally a transportation charge due to the longer distance f %
haulage for materials than to actual construction costs: 4
fact the government recently placed two ship contracts W1180
the Collingwood shipyard on Lake Huron at a price 0_f $If r
per ton, whereas Coughlan’s have offered to build shiPs i
the government at $175 per ton. in
The tremendous importance which ships must Pmy.t
our future export trade and in our financial relations A
the world, there is every reason for the Dominion Govefo_
ment to look with favour on the continuance of it$ pl‘d
gramme for shipbuilding for its own account and to this e;li&
more orders should be placed among our British Colur® ts
yards which have shown their capacities to handle contrd®”
with such favourable results as have already been aemo
trated. g
Failing a continuance of the government shipbﬂﬂd1 %
programme Canadian shipyards must obtain private ds
tracts or cease business. In the United States several Y&
having completed government contracts have embarked
a policy of building for their own account. In the cas®
accumulated profits from large numbers of contracts 9™
pleted and in the case of wealthy steel companies
quite possible. But in yards where a heavy liabillty 188
plant aceount has been required this profit from buildmgh ot
not been sufficient to enable local shipyards to build for t
own account. w0
Shipbuilders are not usually ship operators. The i1d
line are separate and distinet. However a yard might 1;[611
for its own aceount with the reasonable assurance that Warﬂ‘
it is launched it will be purchased at a profit by some $ ‘;wse
ship company. This we imagine is back of the plan 0 tthﬂt
vards having adopted this policy. Then it is posslble 00"
steamship interests or financial interests may engag® ne of
partnership with a shipyard for a moderate programminst
ship construction with a guarantee to the shipyard agaablc
actual loss and a division of the profit in case of avorl
operation or sale. If failing goverment orders the yar pb
Canada and especially of British Columbia are to D€ i
employed some arrangements such as indicated above tal
have to be resorted to. Meanwhile because of gOVf_’rmeests
interference in shipbuilding during the war, private 11 eﬁild‘
are loath to undertake an extensive programme of Shlplzherﬂ‘

ing until they are sure that they will have the field t0 uel
selves free from govermental encroachment or t00
regulation. T of
MR. A. C. FRASER APPOINTED SUPERINTENDEN
MERCHANTS BANK era,l

Before returning East, Mr. D. C. Macarow, get an’
manager of the Merchants Bank of Canada, made thesup'
nouncement of the creation of a new position, namelys, ted
erintendent of British Columbia branches, and appolr t0
the present Vancouver manager, Mr. Allan C. Fras® ol
that position. The many friends of Mr. Fraser, the pop ool
manager of the Merchants Bank, are glad that he 185 ‘4ep
appointed to this important position. This is 00° -
further in the service which the Merchants Bank is ¥° g i#
ing the business public. Now all branches of the ,a:ncial
the province will report to Mr. Fraser on their 1" oint®
requirements, giving a speedier service to outside I;kinﬂ
than has hitherto been possible. Although un,dert Jenh
enlarged responsibilities of the position of superi? the

Mr. Fraser will continue his duties as manager ©

Vancouver office.
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Opportunities for Canadian Trade in the Orient

Bank of Commerce Officials State Manufacturers and Ex-
Porters Should Establish Agencies at Strategic Points
in the Orient—Bad Packing and Lack of Attention to
Correspondence Retarding Development.

of 1t will be remembered that when the Canadian Bank

of COllllltl‘erce officials visiting the Orient in the interests

Cana_dlan trade arrived in Vancouver early in August, Sir
m° 1 Aird, general manager, stated then that no announce-
0t of their findings would be made until they had had

U 0pportunity of digesting the facts, and that an announce-

eoent would be made from head office, Toronto, in due

Urse, This has been done in the form of a supplement to
re: August monthly commercial letter of the bank just

3 €lved, and in our opinion is sufficiently important to be

Produced in toto. The report says:
_ Representatives of this bank recently visited New Zea-
ud, Australia, China and Japan, the object of the trip
g principally to ascertain the possibility of trade de-
. Opment between those countries and Canada, and to
4 gomething about general conditions.
ach one of the countries in question offers a market
5 Canadian goods and undoubtedly a share of the trade
an be secured if our manufacturers will go to the expense
Sending a competent representative to study local require-
1ent5,.seleet local representatives and co-operate with the
€ in the sale of their goods. Immediate results should
e expected and manufacturers should be prepared to

Year at least a share of the cost of advertising for a few

ab‘?‘,'s until their goods are well established, and their reli-

olhty and durability proven. We can sell in another
¢ Wntry only if the goods are at least equal to those of our

DPetitors in price and quality, and we should aim to have
doe stamp ‘‘Made in Canada’’ represent absolutely un-
tel.lbted quality, the best workmanship and the finest ma-

Mals, Tt g only by producing a superior article that we

% hope to make rapid progress in our foreign trade.
tach ur representatives called upon a number of firms in
lah) of the above-mentioned countries, and almost invar-
of Y they were given to understand that representatives
th Yeliahle Canadian firms would be welcomed, and that if

¢ merchandise could be obtained on as favorable terms
lsewhere Canada could secure a reasonable share of

%:11' business. A great many comp¥aintsz howev.er, were

1t about Canadian carelessness in handling foreign busi-

wes and some of the instances related were so glaring that
by r¢ Tecording a few of them in the hope that it may
f’utng home to exporters the necessity for greater care in
tiorl:re' It is essential in filling foreign orders that diree-

Vack be followed implicitly, and that the goods be carefully

in .ed 80 that they will arrive at the point of destination

%Derfeet order. If a few shippers are careless it reflects

¢ whole foreign trade of the country. :
lgg,y A shipment of angles, ordered to be a certain
thegth» was sent to the East. When the shipment arrived

Were Were at least three lengths in the consignment which

he“i shorter than the specifications called for, with the

o Ut that the shipment was of no use for the purposes

.ggfl!'ed. If the shipping clerk had checked the goods

the ully hefore they were packed he would have discovered

g ®Tor, and the resulting discredit to his employer, and
bec: 8t deal of inconvenienee to the importer, would have

‘0 saveq,

fo o, A shipment of goods, which required several cases

A st‘)ntam them, went forward with the cases numbered and

eatement that certain goods were in certain numbered

the f’ which was just what the importer desired. When

»uatter proceeded, however, to open some of the cases to
wm.ere the goods he needed, he discovered that the goods

Dyt , 0t packed as indicated, with the result that he was

g, 0 congiderable unnecessary ineconvenience and annoy-

.

it &r?;-l A shipment of hardware went to the East and when
‘ ved g great quantity of the goods had been stolen.

This might have been avoided if the cases had been bound
with metal straps.

4. A shipment made against a banker’s credit on a
through bill of lading went forward from the exporter’s
warehouse on schedule time in accordance with the con-
tract and the shipper paid no further attention to it. The
goods went as far as the seaboard, but there they lay for
months and the importer at the other end was kept waiting
for them. Finally he cabled to find out the cause of the
delay and the exporter then woke up to the fact that he
should have followed up the shipment and ascertained that
it was promptly placed on board ship, thus looking after
his client’s interests. The importer, in view of this exper-
ience, says that he will not pay for any more goods shipped
from Canada unless on an ocean bill of lading. There were
numerous complaints of this kind.

5. An Australian importer stated that he purchased
a considerable amount of merchandise from Canada for
sentimental reasons, but that he always had the goods for-
warded through a New York forwarding house as he could
then rely on the shipment being in order. He stated that
Canadians were too careless about handling this business.

6. One large foreign house recently sent a man
through Canada and the United States with a view to
establishing connections, and after looking the situation
over he came to the conclusion that he could probably buy
a considerable part of his requirements in Canada, but
from his point of view he decided that the Canadians
lacked ‘“‘pep’’ and initiative, and were too careless in their
business methods to compete with the Americans, with the
result that he gave his business to United States firms.

7. The number of complaints that Canadian export
houses fail to answer letters and even cables was really
astonishing.

8. Some firms complained bitterly that they would
take up a line of Canadian goods and after going to the
expense of introducing them and building up a good market
for them, the Canadian house would suddenly cease ship-
ments without even a letter of explanation.

The complaints about Canadian goods being badly
packed, and the lack of prompt and thoughtful attention
to eorrespondence were the most numerous of any. Some
of the criticisms were very severe and it is unfortunate that
an impression should have spread abroad that Canadian
houses are careless in their handling of foreign business.
As few complaints were heard about the quality of our
merchandise, we feel that if exporters would study more
closely the conditions governing export business, and see
that greater care is exercised in their shipping departments,
we should be better able to compete for trade.

It is apparent that Canadian manufacturers can secure
a fair volume of trade in these countries, but they must
send a representative to secure it, as not much can be
accomplished by mail. It would be preferrable for the
manager of the exporting house, or one of the partners, to
cover the foreign ground first so that the management may
know exactly what the foreign conditions and requirements
are. If smaller firms find this undertaking too expensive
for them individually, there is no reason why a few non-
competitive firms handling different lines of a similar char-
acter might not jointly send a man abroad for this purpose.
It is quite important to appoint a local representative in
the principal centres who will continually keep the ex-
porter’s goods before intending buyers, and an importer
would much prefer to deal with a reputable local representa-
tive in the adjustment of any disputes over a shipment of
goods.

At Yokohama we learned that a large consignment of
Canadian pulp had ecome forward through a United States
firm, and apparently considerable quantities of Canadian
goods are being shipped abroad in this manner. As far as
possible exporters should aim to ship direct, as this not
only advertises Canada, but will induce foreign importers
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to look to Canada for the goods which this country is able
to export.

While on the subject of exports it must not be forgotten
that trade works both ways, and that foreign merchants
expect to sell in Canada as well as buy from this country.
Our policy should, of course, be to buy our raw materials
in the cheapest market, favoring the British Empire first—
so that we may be able to sell our goods on as favorable a
basis as any other country where reasonable wages and
conditions prevail,

Canadian trade representatives visiting the far East
should not overlook Java and the Straits Settlements. Java
is a country of about 40,000,000 people, with no preferential
tariffs, and is looked upon as the garden of the East.

Our representatives report that the outstanding feature
of their trip was the friendly disposition shown toward
Canada by all the countries visited. This is a tremendous
asset and, if our exporters really make a serious effort to

=
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secure a share of the foreign trade of the countries in
tion and are not too impatient, they should be success

Some of the commodities these countries import,
majority of which Canada can produce, are set out he’
under:

New Zealand d

Automobiles, tires, etc., bicycles, canned fish, canné
fruits, fresh fruits, drugs, drygoods, fancy goods, hardWa.re_’
iron and steel products, lumber and manufactures, mac o
ery, metallic roofing, nails, paints and varnishes, paP.er;
stationery, etc., rubber goods, spirits, tobaccos, wearlls
apparel, wire fencing.

Australia :

Agricultural machinery ‘and implements, asbe'stoz
crude, sheet, etc.; axles, bolts and nuts, brushes, calclum_
carbide, cartridges (sporting), corsets, cotton goods: bl_ﬂl(l)
kets, ducks, canvas, drills, denims, prints, unbleached ¢al®”
bleached calico, flanelette, twill, knitted underwear, flee o8
lined underwear, mercerised cotton, piece goods, silk Plﬁlk
goods, linen piece goods, ete.; drugs, refined and in b d
for manufacture; electrical appliances, emery stones anr
wheels, fire bricks, fish, in eans (salmon, herring, 10b5.teg'
ete.) smoked, dried and salted; furred skins, felt rooflne’
gas appliances and fittings, gloves, hair cloth, hardW*“is’
machinery: electrical, mining, woodworking, machine too™
printing machines, sewing machines, portable engines
tionary engines, etc.; metals, various manufactures 0% &4
expanded metal; office furniture, paints, paper: neWSPﬂble
litho paper, writing paper, wrapping paper, vegetd ;
parchment, waxed paper, paper boards, wall papel 2 d's,
pianos and organs, reinforecing materials, rubber goobe
sewing silks, slate roofing tiles, springs, steel shafting, tuaﬂ
piping, black and galvanized; wire, fencing wire an
wire; wood and manufactures thereof.

Arms and ammunition, asbestos, bags of all kinds ofS)
cuits, bran of all kinds, brass and yellow metal: bars, She-ng,
wire, ete.; cement, chemical products, cigarettes, Clothlets,
coafectionery, cotton goods, copper: bars, rods, Sher'
plates, nails, wire, ingots, slabs, etc.; electrical {nate d
and fittings, fish and fishery products, fruits, drie® .4
fresh; furniture, glass and glassware, hosiery, 1ronbbles
steel: anchors, chains, ete., angles and trees, bars, ¢ and
and wire shorts, hoops, joists, nails and rivets, pipes ar®
tubes, rails, sheets, plates, wire, etc.; lamps and lampW od”
lead, in pigs and bars, tea and sheet; leather goods, ™ tile
roni and vermicelli, machinery, principally for the P ed)s
and brewing industries; matches, medicines, milk (canlll.iam
needles, paper, perfumery and cosmetics, railway ma 00d9
including locomotives, railway carriages, ete.; rubber gh
safes and doors, sleds of all kinds, shoes and boot$, 5
for making casks, soap, soda, spirits, stationery, tele Wood'
and telephone materials, timber, hardwood and 801" . :ies,
tinware, tobacco and tobacconist’s sundries, toilet red
tools (hand), vegetables (canned) vehicles : mot0
motoreycles, bicycles, ete.; wines, beer, spirits, etc.;
pulp, wood and wood manufactures, woollen goo 8

d
1

Japan e

‘Aluminum, aniline dyes, asbestos, in lump, pOwdebonic
fibre; automobiles , bones, animal; chemicals: cal nse‘i
acid, caustic soda, soda ash; butter and cheese, €O iyef
milk, confectionery, drugs, medicines, etc.; expl'on aﬂd
dynamite; fertilisers of various kinds, fish, salt (salm® gs?
herring) ; grindstones, artificial ; groceries of all kin sl’;inds,
sum, iron and steel and manufactures thereof of 2 nized
including iron serews, wire nails, horse nails, 88" s
wire, materials for railway construction, rails, iron B an
shipbuilding material, ete.; lead, leather, sole, t of
colored; lumber, pine, fir and cedar; machinery, m? o of
wood working; metal and manufactures, m{ilt, g ckiﬂg’
cobalt. paints, paver: printing, writing, drawing, p papef
pastehoard, fancv papers; parts for eyeles, pulp d
making salt, tale, tarred felts. paper, etc.; W

liquors.
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Production of Lead, Zinc and Other Minerals

Provincial Mineralogist, W. Fleet Robertson, Reports on
Production and Development Last Year of Lead, Zinc
and Minerals Other Than Copper, Gold and Siver, Pre-
viously Reviewed in Our Columns as Reported in
Annual Report of Minister of Mines.

899 The total amount of lead produced in 1918 was 43,-
e 661 pounds, valued at $2,928,107. This represents, as
Ogmpared with the previous year, an increase in quantity
6,592,196 pounds, but owing to the lower market price
iead a decrease in value of $22,913.
i The market price of lead rose and fell during the year;
. ?_ average for January was 6.782 cents a pound; in July
Ixed price of 8.05 cents was established, which was held
Wti] the armistice was signed. Since then the lead market
vas been very dull; the producers hold large stocks and
ee}'y few sales are being made. The nominal price de-
Ined to somewhere about 6 cents at the end of the year.
€ average price for the year was 7.413 cents a pound.

3 The following table shows the production of lead ac-
Ording to distriets:

Pounds.
Wt oSteele il s 18,695,565
Hocan s ma i 155753719
Ainmpwvortiie St o 6,106,262
Windermere-Golden ................ 2,659,210
Nelsby e e e 1,611,166
W BERBRA T e 952,079
oAl s Dl 43,899,661

The above figures show, as compared with the previous
%ear, that the lead production in 1918 was increased in
ort Steele, Slocan and Windermere-Golden district, and
fcreased in the Ainsworth and Nelson outputs.

q The quantity of zine produced in 1918 amounted to
172,916 pounds, compared with 41,848,513 pounds pro-
Uced in 1917. This production is valued at $2,899,040,

D Ich shows a still further proportionate decrease as com-
ared with the 1917 value, due to the decreased market
tce of the metal. '

1 The price of zine on the New York metal market qld
O fluctuate greatly during the year. The average price

anuary was 7.836 cents a pound, and in November

3‘491 cents. Since the armistice the market has been in-

ber Ve, With practically no sales, so that quotations have

e.l‘en nominal. At the end of the year the price had de-
folned to about 7.5 cents a pound, while the average price
T the year was 8.159 cents.

o, The following table shows the production of zine ac-

ding to districts:

Pounds.
Fort Steela: nei- oo 26,104,806
T M SR e R b 14,107,682
Orniets . oo 313,112
TS OB S b i aons 640,991
AT otRBIEIG s il 6.,325
SDOLRL: s oottt s akatiacy o 41,772,916

oy FThese figures show, as compared with 1917, an increase
de ort Steele production of nearly 6,000,000 lIbs., and a
fTease of about 4,500,000 pounds in the Slocan output.
ml_'l‘he Fort Steele production comes entirely from the
Dl 1van mine., The ore is treated in the electrolytic zinc
"0t at Trail, ;
th In the Slocan distriet the heaviest shipper was again
¢ Standard, with a production of over 7,000,000 pounds,
‘,..h&;:h, however, is 3,000.000 pounds less than in 1917. The
Ly, largest shipper was the Surprise, followed by the
¢ky Jim and the Galena Farm.
"gfl he production of Ainsworth is only about two-thirds
'8t year’s production.

The Omineca production is mainly a silver-zine concen-
trate from the Silver Standard mine at Hazelton.

The demands made by the recent great war caused a
great and insistent demand for many of the minerals little
known to the public, while the conditions brought about by
the war, in shutting off former sources of supply, with a
general interruption of the world’s market values of many
minerals, which under these conditions could be and were
worked to a profit where formerly they were commercially
unworkable. ;

Since peace may be said to be again established, this
urgent demand has ceased, and until experience has shown
what the demands of the new conditions will prove to be,
the markets and the market prices are so disrupted that
very few sales are taking place.

The past year has seen a very great demand for iron
and steel on the Pacific Coast, the normal demand having
]ﬁ)een greatly increased by the need for steel in ship-build-
ing and munitions work, while the usual outside sources
have been monopolized by war needs in other parts of the
world and the high freight rates have made the lack of
local production more pronounced. Consequently, it has
been strongly advocated in many quarters that the condi-
pions are favorable for the establishment of an iron-smelt-
ing plant somewhere on the British Columbia coast. So far
nothing definite has materialized, although there is appar-
ently a prospect of such a plant being established on this
Coast. As is well known, there is on the Coast, in the
aggregate, an adequate supply of magnetite-iron ore, quite
sufficiently free from impurities as to be within the “‘Bes-
semer limit,”’ to supply ore for such a plant.

The magnetite-deposits of the Coast have therefore had
some attention bestowed on them during the past year; this,
however, was mainly confined to examination, with but little
development. Bulletin No. 3, 1917, of this department, de-
seribes the more important magnetite deposits of the Coast.

A few hundred tons of bog-iron ore was shipped from
a deposit near Mons, on the Pacific Great Eastern Railway,
Railway, to Irondale, Wash., where it was smelted in con-
junction with mill cinder and serap. This ore ran from 40
to 50 per cent. of iron, but was above the Bessemer limit in
phosphorus. ;
~ Some magnetite ore was also shipped from Texada
island to the Irondale furnace.

During the summer months the Provincial Government
engaged Dr. Alfred Stansfield, of Montreal, to make a re-
port on the commercial feasibility of smelting British Co-
lumbia magnetites in an electric furnace; the abnormal price
of iron due to war conditions offering a seeming field for
that class of smelting. Dr. Stansfield’s report has been
published as Bulletin No. 2, 1919.

The very insistent demand for platinum for war pur-
poses caused a most exhaustive search to be made for it in
commercial quantities by the Dominion Government offi-
cials: the well-known fact of its wide distribution through-
out the province in connection with our placer-gold deposits
giving reasonable hope for such investigation. In connec-
tion with this search a number of drill-holes were sunk in
the Similkameen district, the final results of which are not
vet available.

A small amount of ecrude platinum was saved as a by-
product from placer-gold workings, the exact quantities
not being known.

A production of arsenic valued at $20.000 was made
by the Nickel Plate mine in 1917, and in 1918 about $40,000
worth was recovered from the arsenical iron pyrites form-
ing the mill concentrates, thus forming a hy-product to the
gold-mining operations of the company. These concentrates
have been going to the smelter for years, but until the
recent installation of an arsenic-burner the arsenic content
was not recovered.
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BRITISH

BANKING
SERVICE

With branches in every
important city and town
in Canada as well as in
Great Britain, the United
States, Newfoundland
and Mexico, this Bank is
in a position to afford
you a banking service
that is second to none.

THE CANADIAN BANK
OF COMMERCE

Wead Offidie: + s

Toronto

Capital, $15,000,000 Reserve Pund, $15,000,000
Total Assets over $440,000,000

e

INCORPORATED 1832

The Bank of Nova Scotia

O SR s S O $ 9,700,000
Reserve and Undivided Profits, over........$18,000,000

For 87 years The Bank of Nova Scotia has handled the
accounts of exporters and importers, fishing, lumber and ship-
ping companies on the Atlantic seaboard; for 25 years in New-
foundland and the British West Indies. They were first
established in Winnipeg in 1882 to take care of industry
peculiar to the West. They have complete banking facilities
at their Vancouver Branches for the handling of commerce of
a maritime province such as British Columbia. Consult their
Managers.

BRANCHES AND AGENCIES AT
San Francisco:

The Amer’'n National Bk,
495 California Street.

New York:
The Bank of Nova Scotia,
52 Wall Street.

Chicago:
The Bank of Nova Scotia
Clark and Munroe Sts.

Boston:
The Bank of Nova Scotia
Sears Building,
Washington Street

Seattle:

Havana, Cuba:
The Bank of Nova Scotia
O’Rielly and Cuba Sts.

San Juan, Porto Rico:
The Bank of Nova Scotia
Tetuau and San Justo
Streets,

. Kingston, Jamaica, B.W.l.:
The First National Bank The Bank of Nova Scotia
First and James Streets King Street.

BRANCHES IN VANCOUVER
602 Hastings Street West Granville and Davie Streets
N. W. BERKINSHAW, Mgr. DOUGLAS J. MAIR, Mgr.
JAMES A. FIOTT, Asst. Mgr,
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Molyhdenite.—The urgent demand for molybdenite for ‘
war purposes continued throughout the’ first half of the
year, but gradually the market fell away. Since the afm;s'
tice the market is dormant, like other metal prices
nominal quotations vary from 75 cents to $1 a pound.

During the year a carload of molybdenite ore, carrying
also gold, cobalt, and arsenic, was shipped from the Hazeé
ton View mine, Hazelton, to the Ottawa Mines Department
for treatment; the gross returns from this car were @
$2,400. A small shipment of molybdenite was made fro8
the Golconda eclaim, Osoyoos mining division. No other
molybdenite shipments have been reported. ;

Chromite.—About 800 tons of chromite ore, caﬂ'ym%
from 30 to 45 per cent. chromic oxide, was shipped from th
Mastodon claim, Grand Forks Division; and a deposit ° ?
Scottie creek, near Clinton, was opened up, but no St
ments made.

With the end of the war the market for chromite 1}";
temporarily collapsed, as large stocks are available, wit
no purchasers in sight.

Manganese.—Fifteen carloads of ore, containing
35 to 50 per cent. manganese, was shipped from the
Manganese group, near Kaslo. )

A large deposit of high-grade manganese ore wWas d.ls:
covered during the summer near Cowichan lake. No 8 1
ments were made. r

Non-metallic Minerals.—One hundred tons of ﬂuorSPad
was shipped from the Rock Candy group, in the Gral;_
Forks division. This property is now owned by the Co
solidated Mining and Smelting Company and is being QquIPi
ped to make steady shipments in the future. The min® 4
is shipped to the Trail smelter and is used for making hy dr
fluorie acid, which is used in the lead refinery.

Shipments of magnesium sulphate (Epsom salt)
made from Spotted lake, Osoyoos division, but figures
not been obtained. One hundred and seventy tons 0

fro®
Curle

were
hav®

nesium sulphate was shipped from deposits of this matert?
near Clinton. g
Deposits of hydromagnesite in the Clinton divlswé

which are reported to be large and of great purity; No
attracted considerable attention during the past year:
shipments have been recorded. b

The production of miscellaneous minerals in Brif!
Columbia in 1918 was valued at $97,311.

PROVINCIAL EXPORTS OF LUMBER TO UNITED
STATES

We are indebted to Mr. I. N. Linnell, acting Amerw;g
Consul at Vancouver for the declared exports of wo T
manufactures thereof for August, 1919, from British L0
bia to the United States.

O R e e B 10,630,439  $ 202'031
Tambar a0, B b oot 95,778,038 954’80'7
e R SO AT P 169,556,700 1,156’259
Siding, BOBom i s 1,677,739 75*350
Flooring, 8, B woocoiccieesinnnis 1,121,998 53’767
TR M i SRR 301 1’605
Motldinps, Ha. fh o i 189,724 935
o o S e RIS 3,483 22'283
Migcell afioONE . iin 2 b b svidin i s B 991
Shingle Bands,: No. (Lisaisie. 76,150 956
Fivewoon: Cordes s oo i s 292 480
g T R B S e 2,220 : 3592
Baiiets M08, s ws i oo 11,831,976 il
e S e SN 6,055,020 238,
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Wil On September 30th next the'ratgpaye.rs of Vancouver
ést bfi called upon to express their wish with regard to the
3blishment of a technical school to serve the youth of
al?cou"el'- We sincerely hope that the ratepayers may
“Ade in favor of the building of this school. The import-
sili)cif- 9f Sound. education to those soon to assume thfe respon-
% _ltles of citizenship and in some measure to dlrec_t our
.8l ang business welfare transends monetary considera-
agn- {ﬂthou'gh it will involve only a very small percentage
(itiong) tax to Vancouver property. But when an educa-
] Ona.l Scheme tends in such a practical way to increase the
%ut;lng power of the student and the usefulness of ’Fhe
of Vancouver to the community, it should over-ride
Dery other consideration that will come before the rate-
e in thig forthcoming election. The municipal extrava-
1 of past years with the financial burdens therein
o Med renders it wise policy that every effort of capital
Penditure he resisted until the need for capital improve-
%ht dmounts to a municipal necessity, but along educa-
"al lines a wise policy requires exceptions.

hjgy will the people .of Va'nc'ouver rise up in' their
D&tf tl and see to it that a fire boat is placed on c.ontmuous
t%}? of Burrard Inlet and False Creek? On Friday, Sep-
V.. °r 12th, fire broke out in the sawdust bins of the
0 ouver Lumber Company on the south side of False
Vae Which by a miracle, with the prompt serviece of the
th 0uver Fire Department, was saved from destroying
fo . Mtire lumber mill and stocks and possibly spreading
Oy ¢ Surrounding territory. The hazardous condition of
. ater front with the prevalence of frame construetion
Vop, 288 renders the conflagration hazard of Vancouver a
angerous one.

When

ﬁrgghl Tecent years we have sustained several disastrous
f%\ Which could easily assume gigantic proportions except
t}‘lﬁ,;i(’l‘tuitious circumstances which obtained at the time

e € of these fires, When the New England Fish Com-
pt."y Wharf burned only the absolute stillness of the air

! D,Q i tted the fire sweeping to the east or west, according
\ b% Western or eastern wind blew. This fire could have

Promptly extinguished with only comparatively small

FINANCIAL TIMES . 7

The services of this journal are offered through an
inquiry column, which is open to subscribers and the
public generally without charge, for detailed information
or opinion as to financial or industrial affairs or institu-
tions throughout the Province of British Columbia. Where-
ever possible the replies to these inquiries will be made
through this column. Where inquiries are not of general
interest, they will be handled by letter. We think that we
can assure our readers that the opinions expressed will be
reliable and conservative, and that all statements will be
as accurate as possible.

loss if the harbor of Vancouver had been equipped with an
adequate fire boat. The heavy loss sustained by the ship-
yard of J. Coughlan & Sons on False Creek last year could
have been reduced to very minor proportions if a fire boat
could have been placed upon the scene. The threat to the
Vancouver Lumber Company calls renewed attention to the
necessity of placing a boat to subserve the needs of this
growing and important terminal. Neither the harbor com-
issioners nor the municipal authorities will assume the
responsibility and until either does we are always in immin-
ent danger of some outbreak along our water front which
could easily assume the dimensions of a conflagration with
all the disasters that would involve to the present growth
and future of the port of Vancouver.

The conference on industrial relations now being held
at Ottawa between representatives of employers and em-
Ployees from all over the Dominion and representing all
classes contributing to the industrial life of the nation, it
is earnestly to be hoped will effect some touchstone to
Which either or both sides in an industrial dispute may with
confidence apply. Public dispatches announce that there
is a ‘““‘sweet reasonableness’’ obtaining throughout all the
discussions. Where there is sincere earnestness and a will-
ingness to co-operate, the chance that something definite
will arise from the proceedings is quite possible.

The tremendous losses which both the employer and
the: employee suffers from these industrial disputes are so
great that had it not been for the large existing industrial
activity throughout Canada these disputes would have
made a serious drain upon our economic strength. The
inroad upon production, which today is of such prime im-
portance, reacts unfavorably on both capital and labor.
When it is stated that perhaps $500,000,000 will not pay
for the losses sustained by the industrial strikes during
the past twelve months some appreciation of the damage
caused by these strikes becomes manifest. This is a loss
on the capital return and the wages of the employee. The
necessity therefore of the QOttawa conference to arrive at
some definite conclusion with regard to the settlement of
the present widespread social unrest was never so evident
as it is today,
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Recent Annual Reports

Annual Statements Filed with the Registrar of Companies, Victoria, B. C.

NANOOSE-WELLINGTON COAL COMPANY
Extra Provincial
Head Office, 1010 L. C. Smith Building, Seattle, Wash., U.S.A.;
Provincial Head Office, 606 Standard Bank Building, Vancouver,
Balance Sheet as at May 30, 1919:
LIABILITIES—
Capital Authorized, $1,500,000.

Capital Paid Up $546,900.00
Nanoose Coll.,, Ltd., Balance Purchase Price ..... 163,494.71
Nanoose Coll, Ltd., Development and Additions.. 13,115.54
Bills Payable 6,000.00
Accounts Payable 11,273.51
Profit and Loss Account 45,728.37
Coal Depletion Account 9,476.50
Total $800,988.63
ASSETS—
Coal Properties ..... $583,859.01
Coal on Hand, Machinery, Equipment, etc.............. 55,928.79
Development, Additions and Improvements........ 26,980.39
Coal Reserves .... 54,000.00
Organization Expenses 33,965.15
Office Furniture 964.80
Unpaid Stock Subscriptions 23,262.50
Cash 5 22,027.99
Notal i i $800,988.63

JOHN A. COLEEMAN, Treasurer.

KELOWNA LAND AND ORCHARD COMPANY, LIMITED
Registered Office, Kelowna.
Balance Sheet as at March 31, 1919:
LIABILITIES—

Wages and Salaries ... $ 17,860.09
Mortgages and Accrued Interest 160,554.11
Debentures and Accrued Interest .................. 22,900.10
Bank Loan ...........e- 14,500.00
Bills Payable and Accrued Interest .............. 24,349.04
Open Accounts ..... 11,588.34
Capital Authorized, $1,000,000.

Capital Pafd UD .co-ccocoomseismcommsieiiminsissasssssissosssmmseaennses 538,835.00
Total $780,586.68

ASSETS—

‘ Cash on Hand ... $ 70.16
Inventories 9 25,870.87
SUNALY DEDLOTE  cooeceeecstincnmiiasicosnimsasssssesemseasassasassas 55,011.63
Prepaid Expenses 5,018.18
Investments 81,621.03
Real Estate 346,997.82
Deficit Account .........- 265,996.99
Total $780,586.68

M. GRAHAM GORRIE, Secretary.

STEWART LAND COMPANY, LIMITED
Registered Office, 101-102 Pemberton Building, Victoria.
Balance Sheet as at February 28, 1919:

LIABILITIES—
Capital Authorized, $20,000.

Capital Paid up - $19,000.00
Share Premium Account 3,979.70
Sundry Shareholders 1,666.67
Sundry Creditors 4,759.53
Contingent Accounts 875.50
Profit and Loss Account 59,521.66
TTORAL - «ooniouitiiussansssesaisnssssosidinissmosussasdasnonssasmansdsassace $89,803.06
ASSETS—

Real Estate ........... $53,981.51
Equity in Real Estate 1,600.00
SUNATY DEDLOTS  oooeecarmerissintininnisieasenasasieasesie 4,661.76
Furniture and FIXtUTES .oimiirmeninnianenasessensens 597.36
Automobile ..........cee 1.00
Sundry Syndicates, Equities Thoreln ......cuspmse 3,690.75
Unexpired Insurance o 9.15
Sundry Investments 23,003.75
Cash on Hand and at Bankers 2,257.78

$89,803.06

STEWART, Manager.

THE TRUSTEES CORPORATION, LIMITED
Trust Companies Act Certificate No. 13.
Extra-Provincial. g+
Head Office, Winchester House, Old Broad Street, Londony E’;
Provincial Head Office, 511 Metropolitan Building, VancouVe"
Balance Sheet as at May 31, 1918:

LIABILITIES— 0
Capital Authorized and Paid UD ... £1,050,000 ¢
Debentures Outstanding ........cc..... 750,000 0 0
Debenture Stock Interest Accrued 3,765 5 0
Reserve Fund 195,000 0 5
Sundry Creditors 32,988 13 5
Profit and Loss 65,992 10
Clients for Cash Received as per Contract,
£13,742 18s 4d. =

i Lo 10
Total £2,097,736 13

ASSETS— i 2
Investments £1,544,168 10 0
Reserve Fund Investments ... 195,000 o !
Winchester House 280,000 0 !
Liverpool Safe Deposit 20,000 3 1
Turniture and. PItHNgs ol i 494 i}
Sundry Debtors 8,161 7 6
Advances Against SeCUTity ....oceocoeenn 15,602 ;8
Rents Accrued 7,704 9 ]
Cash at Bankers 26,605 1
Cash at Bankers on Account of Clients
as per Contract, £13,742 18s 4d. o

i

Total

£2,097,736 1
GILBERT TAYLOR, Secf"mﬂ

D
THE VANCOUVER-NANAIMO COAL MINING CO‘MPANY' L7
Registered Office, 418 Granville Street, Vancouver:
Balance Sheet as at December 31, 1918:
LIABILITIES—

Cash in Bank
Accounts Receivable ...
Investment
Stationery and Office Furniture ...
Mortgage Receivable
Mortgages
Real Estate
Agencies and Goodwill
Deficit

Capital Authorized, $1,000,000. 191,0
Capital Paid Up . $532:203.50
Suspense Account .. 12'411,45
Current and Accrued ACCOURLS ......o.coocereucomseussmmeesss 25,
Total 3570'421‘

ASSETS— 684
Hoggan Property, at Cost $159,
Coal Lands, Development and Equipment, less 994.55

Reserve 13200084
Sawmill Buildings and Equipment Account ... 9’474,65
Office Furniture : 2259.10
Current Accounts : ’322.70
Unexpired Insurance 5185-03
Deficit Account ... 260 -

O R R e e $57o'gzht
H. W. MAYNARD, Pré®
VANCOUVER TRUST COMPANY
Trust Companies Act Certificate No. 29. ool"”r

Registered Office: Suite 1, 408 Hastings Street West, van
Balance Sheet as at December 31, 1918:

LIABILITIES— 0.250%8
Hbnle figan fulossr il sde il IR b $ 27’869‘16
DL PO . b oo S Sl STosss)
Sundry CredItors ...........- 6’354.18
Taxes Aderuaed i bl Gl dih il 1’361-00
Trust and Agency Funds ’237-6
Reserves .......... 130,
Capital Authorized, $1,000,000. o 0134
CRRIERL Pl B0 wonsbicsilibioiiiibriioressio s S v -
R S T AR A $ 41;,’(2);6-06
Trust and Agency Funds as per contra. ..........- ’ 1

ASSETS— 030

Total
Trust and Agency Funds as per Contra, ........
J. RN D
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ESTABLISHED 1876

| IMPERIAL BANK

OF CANADA
Capital Paid Up $7,000,000 Reserve Fund $7,000,000

PELEG HOWLAND, President. _
HEAD OFFICE—TORONTO

W. MOFFATT, Gen. Mgr,

VANCOUVER—J. M. LAY, Manager
BRANCHES :

FAIRVIEW : J. S. GIBB, Manager
HASTINGS AND ABBOTT ST.: F.B. THOMSON, Manager

s

Tl‘le M OIS ons Ban]&

Omne of the oldest chartered banks in Canada
Incorporated 1855

Capital Authorized ...........ocooeiiiiiivienineenes $6,000,000
Capital Paid Up ..o e 4,000,000
Reserve Fund 4,800,000

General Banking Business Transacted
One Dollar Opens Savings Account

Main Office - - - Hastings and Seymour Streets
East End Branch . . - 150 Hastings Street East

G. W. SWAISLAND, Manager, Vancouver

\

E Established 1865

Union Bank Of Canada

HEAD OFFICE—WINNIPEG

Authorized Capital $8,000,000
Paid Up capital 5,000,000
eserve 3,600,000
Total Assets (NOV. 1918 OVEF)oooooceeoomeooosmoomooooons 150,000,000

oft A Western Bank; solicits Western business of all natures, and
ers true Western facilities and service. Call on our local officers
o Your City, Town or District, and you will find them very ready
bx‘a‘aervg you well, as depositor or other style of client. We have
Gr Nches at every important point in Canada—220 west of the
r:tat Lakes. Agencies, London, England, and New York, furnish
al -class, up-to-date facilities for handling foreign business of
is kinds, ' A prominent Banker has recently stated: ‘‘ ‘Personality’
Dara very important asset in business, and as regards Banking
1nstticularly it is the important asset.”” Our executive officers are
% Tucted and ready to take a special interest in your affairs—if
a U will consult with them.

EO, 5. HARRISON, Mgr. Main Office, Seymour and Hastings Sts.
R A. W. BLACK, Cordova and Abbott Street Branch
&OPPER, Mt. Pleasant Branch, Main St. and Ninth Ave.

THE MERCHANTS' BANK OF GANADA

Established 1864
HEAD OFFICE, MONTREAL
Paid-up Capital $7,000,000
Reserve Fund 7,421,292

307 Branches In Canada, extending from the Atlantic to the
Pacific

GENERAL BANKING BUSINESS TRANSACTED
SAVINGS DEPARTMENTS AT ALL BRANCHES

Deposits received of .one dollar and upwards, and interest
allowed at' 3 per cent. per annum.

Most Modern Offices. Safety Deposit Boxes for Rent.

VANCOUVER
Granville and Pender Streets................. A. C. Fraser, Mgr.
N. S. Mackenzie, Assistant Manager.
Hastings and Carrall Streets............. W. O. Joy, Mgr.

MR. E. L. PEASE SAYS CANADA IS SOUND

Mr. BEdson L. Pease, managing director of the Royal
%k of (anada, heading a party of Royal Bank officials
§ tour through Western Canada, arrived in Vancouver on
94y evening and after visiting Victoria returned.on
I way to the East on Thursday evening.

s Mr. Pease was very optimistic as to the situat,iox_l_in
W ‘fd&.and especially with regard to the future of British
th Wbia and of Vancouver especially. Mr. Pease stated
at ., Yever had he seen less unemployment in Canada than

1§ date. The soldiers have been returned to the busi-
life of the nation in a remarkable degree, and yet

Qieoughout the East especially there were marked tenden-
gy, of a lahor shortage. He did not anticipate any abatf.a-
'ty of this condition and all the signs of the time indi-

an extension of activity rather than any contraction.

the 6“ to labor conditions, Mr. Pease was very hopeful that
thlq tttaWa conference between capital and labor would be
to tho produce some definite constructive measures looking
W oC Solution of the problems of the great social unrest

(] ; .
tim:h Were so dominant in our industrial life at the present

ﬁoun'ghe finanecial situation of Canada was undoubtedly
lllent‘ The war had proved a great stimulus to develop-
frg, 30d industry and undoubtedly Canada had benefited
fro the war, much as we regret that Canada should benefit
faein another nation’s sacrifices. The supreme problem
P&nef anada as a nation was the co-operation of its ecom-
gyt Parts in its industrial life, and the necessity for
Wigh““}g production ‘with the universal practice of thrift.
Safg) this programme carried into operation Canada could
face the future. It is very important for Canada

also to develop its foreign trade. Due to changes brought
about by the war it was necessary to export Canadian goods
not only for the direct benefit to Canadian trade, but for
the great advantage which the exportation of goods gives
In the matter of the liquidation of foreign or inter-Empire
debt. There is a great demand for ships and large cargoes
are being offered with space hard to secure. He could not
think, in the face of this situation, that the Dominion Gov-
ernment, although called upon to exercise economy, could
definitely abandon their policy of constructing a govern-
ment-owned mercantile marine.

. Mr. Pease stated with regard to the adverse trade
Situation between Canada and the United States, that its
effect on Canadian currency was not an unmixed evil. It
tended to restrict our imports from the United States and
at the same time tended to inerease our exports to that
country, and since it aided in these two directions it is not
Without its advantages. However, the Canadian discount
varying between 3% and 5% was so vastly better than the
discount of the pound, amounting to approximately 16%,
or the frane, over 40%, and of the Italian lire close to 60%,
that Canadian business men should feel comforted that the
discount is so small.

Mr. Pease stated that the strategic position of Van-
couver more and more impressed him each visit he made
to the city. Vancouver, he felt, would become a great port.
He counted much on the port development which would
soon be initiated, to offer such facilities to the maritime
trade of the world as to attract an ever increasing amount
of tonnage to Vancouver. Mr, Pease was accompanied by
Mr. A, J, Brown, K.C.,, Mr. C. 8. Wileox, Mr. C. H. Duggan,
all of Montreal, and Mr. A. MeT. Campbell, of Winnipeg,
all, with the exception of the latter directors of the bank.
Mr. Campbell is supervisor of central western branches and
was formerly general manager of the Northern Crown Bank,
which was absorbed two years ago into the Royal Bank,
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Established 1887

PEMBERTON & SON
Bond Dealers

Pacific Building Vancouver, B. C.

Representatives

W0O0D, GUNDY & CO., TORONTO

The General Administration Society

Associated with and under the same management as

Credit Foncier Franco-Canadien

With full power to transact a General
Trust Business
Head Office, Montreal
British Columbia Branch, Vancouver
A. C. STIRRETT,

850 Hastings Street West. Manager.

The Toronto General Trusts Corporation

under administration : $83,236,782,
EXECUTORS FINANCIAL AGENTS

Assets

TRUSBTEES
British Columbia Advisory Board: A. H. Macneill, K.C,,
(chairman) and Eric W. Hamber of Vancouver, and B, P.
Butchart and F. B. Pemberton of Victoria.
BRITISH COLUMBIA OFFICE :
407 Seyrmour Street Vancouver, B. C.
H. M. FORBES, Manager

Colonial Trust Company

INCORPORATED 1909
Registered in the Province of British Columbia and Alberta

Solicitors introducing business to this Company are
retained in the professional care thereof.

An estimate of the Company’s charges for acting in
any of its capacities will be gladly given.

Head Office: 1221 Douglas St., Victorla Cable Address: ‘Conall’

Prudential Trust Company, Limited

Head Office, Montreal '

EXECUTORS, TRUSTEES, ADMINISTRATORS
RECEIVERS, LIQUIDATORS, ETC.

British Columbia Branch: Vancouver
456 Seymour Street A. E. PLUMMER, Manager

Canadian Financiers Trust Company

Incorporated 1907. First Company to Obtain Registration Under
the B. C. Trust Companies’ Act. (Certificate No. 1).
Executor, Administrator, Trustee under Wills, Mortgages Mar-
rlage Settlements, Receiver, Liquildator and Assignee. Fiscal
Agent to B. C. Municipalities. Agent for Real Estate and Col-
lection of Rents, Insurance and Investment.

839 Hastings St. W Enquiries Invited Vancouver, B, C.
General Manager, LT.-COL. G. H. DORRELL

We Buy and Sell

DOMINION GOVERNMENT AND MUNICIPAL BONDS

British American Bond Gorporation, Ltd.

Successors to
BRITISH AMERICAN TRUST COMPANY
Phone, 7620, 7621 Vancouver and Victoria

FINANCIAL TIMES
EXTRA-PROVINCIAL COMPANIES—LICENSED

““William J. Burns, International Detective Agency,
of Canada, Limited’’; head office, Transporta-
tion Building, Montreal, Quebec; Provincial
head office, 415 Vancouver Block, Vancouver.
C. 8. MecTeigh, 605 Vancouver Block, Vancou-
ver, is attorney for the Company .........cccccceeees $

“‘Commercial Credit Company of Canada, Limited,”’
head office, Bank of Hamilton Building,
Yonge Street, Toronto, Ontario; Provincial
head office, 432 Richards Street, Vancouver.
H. C. N. McKim, of same address, is attorney

Tol 1 Company e i it $1,0007000

PROVINCIAL COMPANIES, INCORPORATED

Charles W. Johnson Lumber Co., Ltd., Vancouver....$ gg’ggg

General Motors, Litd.,, Vanecouver ................. 000
Hardware and Furniture Supply Co., Litd., Creston 25,
Industrial Development Securities Corporation, 000
1i#d. VanoouNer .. o0 i oo e 20’000
Ocean Packing Co., Ltd., Vancouver .................c-- 25’000
0. I. & M. Lumber Co., Ltd., Nelson ........cc.ccccceevece-s 50’000
Opporgol Mines, Ltd., (N.P.L.), Vancouver ........ 300’000
Pacific Coast Tobacco Co., Ltd., Vancouver ..........- 10’000
Provincial Amusements, Ltd., Vancouver ...............- 25’000
Royston Lumber Co., Ltd., Royston ........cccceeeces 30’000
Universal Oil Co., Itd., (N.P.L.), Vancouver ........- 250’000
Willow. River Club, Ltd., Prince George ............-- 2’000
Artistic Bungalow Constructors, Ltd., Vancouver.... 10’000
B. C. Stevedoring Co., Litd., Vancouver ...................- 50’000
Dominion Lumber Sales, Ltd., Vancouver ..............- 10’000
Ferguson-Higman Motor Co., Ltd., Vancouver .......- 10’000
Hayes-Anderson Motor Co., Litd., Vancouver .......... 25’000
Lioggers: Club; Ltds, Vancouver ....eoq. .l niiiiee 10,
London Pacific Exploration & Development Co., ,,5000
e Wietortl o o e s e ‘0’000
Munn & Kerr Timber Co., Ltd., Vancouver ........- 55’000
National Shingle Co., Ltd., Vancouver ............... 20’000
Overseas Commissions, Litd., Vancouver ................- 10’000
)

Superior Lumber Co., Ltd., Victoria ......coeereeeecrees

WINDING-UP PROCEEDINGS

8

At an extraordinary general meeting of the Iﬂemb:ili-
of ““The Imperial Rice Milling Company, Limited,’’ 343 Rere
way Street, Vancouver, extraordinary resolutions anl’
passed for the voluntarily winding up of the ComP™og
and the appointment of Bert G. Kouk, Vancouver
liquidator. pets

At an extraordinary general meeting of the meﬂ;d. 2
of the company, ‘“The Ferguson-Higman Motor CO-thiO;as
632 Seymour Street, Vancouver, extraordinary resoll the
were passed, calling for the voluntary winding up %atef’
Company, and the appointment of Mr. Samuel A-
secretary of the Company, as liquidator. otic?

A Company of the same name is incorporated, 20"
of \évhich is printed under ‘‘Provincial Companies Incor
ated.”
At an extraordinary general meeting of the meml;eer,
of the Company, ‘‘Seaside Lumber Co., Ltd.,” Vanc0
special resolutions were passed calling for the volul™ ¢
liquidation of the Company, and the appointme?
Fugene Taylor as liquidator.

INSURANCE NOTICES

' ep
“Alliance Insurance Co. of Philadelphia’’ ha$ beof
licensed to transact in British Columbia, the bus
marine insurance and automobile (excluding agails ot
by reason of injury to person) insurance. Provin®# e
office is Vancouver, Mr. Gordon F. Rennie, agency ™ “fof
intendent, 470 Granville Street, Vancouver, is attorney
the Company.
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SIR MONTAGU ALLAN ON MERCHANT MARINE

£ Sir H. Montagu Allan, president of the Merchants Bank,
O'mer head of the Allan Line Steamship Company and one
Ot the best known shipping men in Canada, was in the
5 €rchants Bank party that recently visited the Coast. The
tor was interested in getting the opinion of Sir Montagu
9 the subject of shipbuilding and the Canadian merchant
Marine, Sir Montagu is now vice-president of the Cana-
a;afbVickers, Limited, the large shipbuilding works located
Montreal, but is frankly a shipping man rather than a
$tipbyilder. :
i The position of shipbuilding is just as intense now as
thWaS during the war time. Ships are in great demand and
€ cargoes offering are tremendous. The damage of the
€man submarine has not yet been replaced. While Sir
w°nta§_!u stated that he had always avoided prophecy, he
eas still of the opinion that the demand for ships would
Otinue for a long period ahead. He thought that the Do-
lenmlon Government in the building up of a Canadian mer-
¢ ant marine would give further orders, especially during
€ period of this huge demand. Their experience to date
raf been very satisfactory and profitable. The Government
Olling mill for the rolling of ship plate, it was expected,
l°u1d be in operation by the first of the year. Just what
Plang the Government has in hand for the use of this ship
%’hate,_ Sir Montazu did not know, but the presumption was
at it would be profitably used by the Dominion Govern-
€0t in the further construction of the Canadian Govern-
isent merchant marine ships. The operation of these ships
WI?TOVlng quite profitable and he thought that in the future
€n tonnage had been created to such a point that Govern-
bent operation was not essential, then these vessels could
° Sold to private owners for the Canadian export trade.
h ofits from operation would probably compensate for any
"8 subsequent in their sale.
i As to the future of shipbuilding, S}ir Montagu was in
Caubt' He thought that when conditions settled down
hu%aﬁa could not build ships as cheaply as they could be
iml t in the Old Country, but he felt that there would be an
Mense amount of repair work going on wherever ship-
e;?dg’ were established in Canada, which would give the
thlstlng yards considerable work to do of this nature, and
bere was always the possibility that future orders could
¢ Secured, having in mind prompt delivery and for speecial
Poses,
opi _The Merchants Bank president was emphatic in t.he
tag on that the Canadian merchant marine should be main-
of ll'ed for the benefit of Canadian trade. If the condition
) anada in the financial markets and also in world trade
of be re-established, it must be accomplished on the basis
eitﬁxport trade, and to this end a Canadian merchant marine
Pect?r governmentally or privately owned was ess?ntlal In
—ain!fymg our present adverse finaneial position in mam-
t elng ourselves in the world markets. He thought that
the ominion Government would remain to some extent 1n
mj] merchant marine service as its large control of railway
i deage would make it essential for the Government to be
th ®pendent of steamship interests. Sir Montagu had not
& g‘a;{Dportunity, due to pressure of bank business, of inves-
Pro Ing the shipyards at Vancouver or Victoria, or the
d posﬁ_d harbor improvements at Vancouver, but he was
®bly impressed with the possibilities of development a_nd
ag.fo. the necessity for development at this great Canadian
t el 1¢ terminal port if Canada were to have her share in
trade of the Pacific.

BANK OF MONTREAL OPENS NEW BRANCHES

emta};r.he Bank of Montreal announces that it will shortly
§ hﬂh a branch of the Bank at Nanaimo and that a
terx;ffgeney has been opened at Williams Lake, now the
addjl.nus of the Pacific Great Eastern Railway. This is in
Lan tion to two branches recently opened at Ladner and

gley Prairie.

FINANCIAL TIMES 1l

Make Your Fortune
Live After You

MANY men during a lifetime

of hard work, have earned
and accumulated a fortune,
which, after their death, has
been dissipated through mis-
management, ignorance and
extravagance. '

You can guard against such a
contingency and make your
fortune live on after you; make
it perform your cherished wishes,
by placing it in trust with The
Royal Trust Company.

The Officers of this company
will be glad to correspond with
you regarding any trust matters
you may have in mind.

VANCOUVER BRANCH, 732 Dunsmuir Street
W. H. HOGG, Member of Vancouver Advisory Board.

A. M. J. ENGLISH, Manager. ¢

VICTORIA BRANCH, 206.7 Union Bank Building
F. E. WINSLOW, Manager.

THE ROYAL TRUST ©

EXECUTORS axo TRUSTEES

HEAD OFFICE: MONTREAL

BRANCHES
CALGARY EDMONTON  REGINA VANCOUVER
WINNIP TORONTO
VICTORIA. NIPEG TORONTON OTTAWA

QUEBEC  ST.JOHN, NB. HALIFAX ST. JOHNS, NFLD,

vé1
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Hl, BELL-IRVING & (0. LID.

(Insurance Department)

INSURANCE

AND

Financial Agents

Represent The Caledonia and British Columbia
Mortgage Co., Litd., of Glasgow, Scotland

822 RICHARDS STREET VANCOUVER, B. C.

The Cost of Living

It is a significant and gratifying fact that while the cost
of everything else in the line of necessity has gone up—the
price of one of the chief necessities of all—Life Insurance—
has gone DOWN.

To those looking for the best available in Life Insurance,
it is sufficient to point to the fact that for thirteen years the
public have shown that they consider The Great West Life
Policies unequalled. For thirteen successive years The Great
West Life has written the largest Canadian Business of all
the Canadian Companies.

Policies are inexpensive, liberal, profitable—arranged to
cover all needs. Ask for personal information, stating age.

The Great-West Life Assurance Co.

Dept. “D. 4.”
Head Office—Winnlpeg

SUN INSURANCE OFFICE

Oldest Insurance Company in the World
AGENTS

PEMBERTON & SON

PACIFIC BUILDING
VANCOUVER, B. C.

RECENT FIRE LOSSES

Recent fire losses reported to Superintendent of Insur
Victoria:

Vancouver, July 27.—627 Granville Street; estate H. B pad-
more; occupants, A. T. Eckoff, J. Goss, I. Luxemberg; two S’CO"e{r
brick store. Value of building $16,875, insurance on same $13,500’
value of contents $11,100, insurance on same $5,300. Total Jos&
$1,242. Cause, incendiary. Caledonia, Alliance, Northern, Britis
Crown, Rochester Underwriters.

ance

Chilliwack, Sept. 3.—Evans Road; owner and occupant, Charlez
H. Evans; wooden barn. Value of building $5,000, insurance 00
same $2,000; value of contents $9,000, insurance on same 0%
Total loss $14,000. Cause unknown. Mutual Fire of B.C.

Vancouver, April 5.—445 Granville Street; owner, Jonatha?
Rogers; occupants, fifteen firms, etc.; four story brick stores 5“9
office building. Value of building $100,0000, insurance on 8 0
$80,000; value of contents $109,300, insurance on same $47,00%
Total loss $7,315.44. Cause unknown. Century, Royal, Comme h
Union of N.Y. Canada Accident, Phoenix of London, Scott
Union, Boston, Globe & Rutgers, Providence of Wiash., Ciﬁzenn'
Springfield, Canada National, British Crown, Globe, Ind., Wester™
Sun, North British Mercantile.

Trail, Aug, 22.—Between Train and Stoney Creek; owner
occupant, Consolidated Mine and Smelting Co.; frame, Sl}m
roofed, Hebberlin Wedge Roaster Building. Value of bu11d00
$156,250, insurance on same $45,000; value of contents $100’0ble'
insurance on same $80,000. Total loss $3,989.95. Cause, poss ce
defective wiring. Phoenix of London, Commercial Union, Alli :
London Assurance.

and
gle

Hope, Aug. 30.—Nelson Street; owner and occupant, Mgg
Charles Quinn; two story frame dwelling. Value of building $3,0 59'
value of contents $2,000; insurance, nil. Total loss $5,000. ca
supposed defective chimney.

Vancouver, Aug. 11—210 Dufferin Street West; owner J. rY:
Duppiesse; occupants, Dist. Control Co.; two story frame factors’
Value of building $2,500, insurance on same $1,000; value of cun-
tents $10,000, insurance on same nil. Total loss $11,800. Caus®
known. Globe and Rutgers.

e

BaLrour, GuTtHRiE & Go.

MARINE AND FIRE INSURANCE

Agents—
BRITISH & FOREIGN MARINE INSURANCE CO. LTD:
NORTH CHINA INSURANCE CO. LTD.

Telephone, Seymour 9197. Winch Building, Vancouve;ﬁ-c/

THE DOIVINION OF CANADA GUARANTEE AND
ACCIDENT INSURANGE COMPANY

(The Oldest and Strongest Canadian Casualty Company)

MACAULAY & NICOLLS
General Agents
Pacific Bldg., Vancouver

British Columbia Branch
Canada Life Building, Vancouver

R. P. RITHET & CO. LTD.

Established 1871

Wholesale Merchants, Shipping and Insurance Agents
General Agents for British Columbia for Queen Insuranc®

Company
Provincial Agents for National Fire Insurance Company
WHARF STREET P : IA, B O

VICTOR/

LIVERPOOL & LONDON & GLOBE
INSURANCE CO., LTD.

FIRE INSURANGE
CEPERLEY, ﬁgﬁﬁgﬁgl}LL & CO.

WINCH BUILDING, VANCOUVER, B. C.
Losses Adjusted and Paid in Vancouver

The North West Fire Insurance Gompany

OF WINNIPEG
Guaranteed by
UNION ASSURANCE SOCIETY, LIMITED, OF LONDON;
ENGLAND.
General Agents:

McGregor, Johnston & Thomas, Limited, Vancouver, B C

Payne & Pitts, Victoria, B. C. /

“A CANADIAN COMPANY FOR CANADIANS”

The British Colonia! Fire Insurance Co.

Head Office, Montreal
AGENTS FOR B. C
Agents wanted in unrepresented districts.

Royal Financial Corporation, Limited

Seymour 4630 Vancouver, B, C,

The British Crown Assurance Corporation, Limited
Security exceeds $80,000,000.00 :

A. 8. MATTHEW & CO, 509511 Richards St., Vancouve’
General Agents, Province of British Columbia

FACILITIES UNEXCELLED

—
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OFFICIAL ORGAN OF THE INSURANCE FEDERATION OF BRITISH COLUMBIA

Fire Insurance in the Dominion in 1918

Alfi'i'muf.}:h Policies New and Renewed Show Expansion of
$556,075,057, the Premium Rate Decreased and Loss
Ratios Increased as Compared With Previous Years.

We are just in receipt of the final report of Superin-
fendent of Insurance G. D. Finlayson, Ottowa, for insur-
80ce companies other than life for the year ending Decem-
ber 31st, 1918. The life insurance companies report will
€ received at a later date.

. The fire insurance business during 1918 was carried on
i Canada by 116 companies as compared with 96 companies
Uthe preceding year. Of the 116 companies, 28 were Cana-
lan, 36 British and 52 foreign.

The premiums received and losses paid for the fifty
Years ogver which the insurance department records ex-
;;ended total $517,940,495 of premiums received and $307,-

0,299 of losses paid with an average loss ratio of 59.46%:-

Notwithstanding the unusually large value of property
de“"‘“O}’Gd by fire during the year 1918, the experience of
' companies has not been unfavorable when compared
With that of previous years. This is probably in part due
1-0 the fact that the fire insurance companies were 1ot
lable in the case of several of the largest losses, and 1n
bart o the large proportion of value not covered by insur-
Hce que to appreciation since the insurance was effected.
The results of the year’s operations in fire insurance
Canada may be shown by the following figures, the
ratl,os for 1917 being also given for the purpose of com-

in

arp; § Ratio
“hieh Net Net losses
premiums logses paid to

received. paid. premiums

Q received.
WMadian companies ... $ 5,570,095 $ 2,741,904 49,23
Utish companies ... 18,658,710 9,907,999 53.10
Oeign companies ... 11,725,600 6,709,349 57.22
S s $35,954,405 $19,359,252 53.84
B0l £or 1017 o $31.246,530 $16,379,102 5242

¢h The foregoing figures do not take into account the
a aMge during the year in the uncollected premiums and
Dgent.s’ balances, the change in the reserve of unearned
’ﬁerﬂlllms or the change in the outstanding unpaid losses of
 companies. In other words, the figures are compiled
n 4 cash, not a revenue, basis, and therefore are not the
m;)st suitable for ascertaining the profit or loss on the
prde{‘Wri‘ting for the year. If there is deducted from the

®miumg written during the year the increase in the reserve

Unearned premiums during the year there is obtained
th? amount of premiums earned and by comparing with

8 the amount of losses incurred, the actual loss ratio for

‘foﬁo};::.r is obtained. These ratios may be summamze%a%is;

. losses
iums osses

P;:l::led. inI::urred. [I;cr:g?g;lg

Cangg; earned.

Byadian companies ... ¢ 5,109,065 $ 2,554,922 50.01

18h companies ... 17,536,823 9,334,298 53.23

“Telgn companies ... 11,034,701 6,314,940 5727

PRSI

Boialy el 433,680,589  $18,204,160 54.05
3 The form of statement furnished to the companies this
3“ Provided for a more complete separation of the figures
khzardlng the business according to the term of the policies
h‘ern has been required heretofore, and it will be possible
?\vr‘eafter to show separately the experience of the business
g tten for 4 term of one year or less and that written for
%& onger terms. As this informatign was asked for this
A for the firgt time, a few companies have not been able

to make the separation, but the omissions will not appre-
ciably affect the totals:
Rates of losses incur-
‘red per cent. of prem-
iums earned.

One Year All others.
or less.
Canadian companies ... 55.16  44.29
Britigh COMPATIOE sl it 54.80 48.73
Horeion: companien: oz 57.70 54.94
Totabe v i vl Sonn ol Sl s 55.85 49.08

There is included in this report figures showing the
premiums written and losses incurred (licensed reinsurance
deducted) by fire insurance companies licensed by the
department according to Provinces.

Premiums Losses Ratio.

Written. Incurred.
L e TR e $ 2,748,046 $ 1,226,593  44.64
British Columbia ......... 4147902 1,235,560  29.79
Bawmteby s 3,049,080 1,901,893 6238
New Brunswick ... 1,683,968 722,227  42.89
Nove Seetla oo o, 1,657,992 470,904  28.40
L e e SO e 13,012,419 7,738,031  59.47
Prince Edward Island .. 182,844 37,583 20.55
RUebel unumaniisastuns 8,518,899 4,489,018  52.69
Saskatchewan ... 3,120,026 1,520,584  48.74
YURoR T ioreined 4,979 292 5.86

Floater premiums (un-

didided) Podir a0 58,784 s L
$38,184,939 $19,383,730  50.76

Taking the totals for the same fifty years, according
to the nationalities of the companies, the following are the
results:

¥s Rate of
Premium Ti0knas. . TR PR
received.s paid. of pgﬁ;ﬁ;ﬂg

received.

Canadian’ ..o $106,401,412 $ 64,914,463  61.01
Thnligh ol 302,284,128 181,637,292  60.09
Foreign Chiiaibl 109,254,955 61,428,544  56.23
Wotals oo L $517,940,495 $307,980,299 59.46

_ The loss rate for 1918 is below the average for the
fifty years over which the records extend.

The ratio of losses incurred per cent. of premiums
received is 50.63 per ecent, which is 6.21 per cent. lower than
the 56.84 of the previous year, and is 6.53 per cent. lower
than the average for the last fifteen years (57.16).

The gross amount of policies, new and renewed, taken
during the year by fire companies was $4,606,035,056, which.
is greater by $556,975,057 than the amount taken in 1917.
The premiums charged thereon amounted in 1918 to $48,-
770,112, being $5,254,289 greater than the amount charged
the previous year. The rate of premiums (1.059) is lower
than that of 1917 (1.075). The loss rate (53.84) is 142
per cent. higher than the loss rate of the previous year
(52.42) and 5.62 per cent. lower than the average loss rate
(59.46) for the past fifty years.

The increase in the amounts taken in 1918 as com-
pared with 1917 by Canadian companies is $83,797,722. For
British companies there is an inerease of $232,679,160, and
for foreign companies there is an increase of $233,696,476.

In 1917 the inerease in amounts written by Canadian
companies was $76,522,932 and the inerease for British
companies reporting to the department was $308,544,921,
and the increase for foreign companies reporting to the
department was $245,753,466,
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LONDON GUARANTEE AND

AGUIDENT GOY., LIMITED

WRITE

FIRE INSURANCE

FIDELITY GUARANTEE
ACCIDENT and SICKNESS
PUBLIC LIABILITY
AUTOMOBILE

TEAMS

ELEVATOR

COURT and CONTRACT BONDS

BRANCH OFFICES IN ALL PROVINCES

Head Office for Canada : TORONTO
General Manager for Canada : GEO. WEIR
BRITISH COLUMBIA LOSSES SETTLED IN VANCOUVER

B.C. Rep.—J. H. WATSON, Ins. Agencies, Vancouver

808-306 ROGERS BUILDING, 470 GRANVILLE STREET
VANCOUVER, B- C.

R. V. WINCH & CO. APPOINTED PROVINCIAL AGENTS

R. V. Wineh & Company, Vancouver and Victoria, hav®
been appointed Provincial agents for the Secottish Metro
politan Assurance Company, Limited, of Edinburgh, Sf’oz
land. This company has just entered the Canadian fiel
but is doing business only in the Province of British 0%
lumbia at present. The policies of the Scottish Metropo
tan are guaranteed by the London and Scottish Assuran¢
Corporation, Limited, of London, England, formerly knoW
as the London and Lancashire Life and General Assuranc
Association, Limited. Mr. Alexander Bissett, manager
Canada of the London and Scottish Assurance Companyf
has been appointed also manager for Canada of the S¢
tish Metropolitan. He, with the general manager, d
Aeneas Mackay, were visitors to Vancouver recently. an
made their arrangements with R. V. Winch & Co. in@l‘_ien
to the Scottish Metropolitan entering the Canadian f1€%
and the change of name of the Liondon and Lancashire Li%
The life business of the company will he maintained a8
present, with branch offices in the Bank of Commel
Chambers, Vancouver. With the addition of the Scotts
Metropolitan Assurance Company to the agencies held s
this firm, the agency of the London and Lancashire F¥
Insurance Company will be discontinued as from Septem’”
30th. R. V. Winch & Co. will report to the Scottish Met*
politan at Liondon direct.

VANCOUVER BOARD OF TRADE NEWS

2
The September issue of the “‘Board of Trade News
has come to hand and is a bright and informative organ o
the Vancouver Board of Trade. Librarian Beeman deser¥
a great deal of credit for the large amount of news an
information he is able to compress into the four page® ¢
this publication.
Bl

MARINE INSURANCE
AETNA INSURANCE COMPANY of Hartford, Conmecticut

Cash Capital 2o oo $5,000,000.00
Total Assets ............ 29,852,185.82
Surplus to Policyholders 13,561,967.69

VANCOUVER INSURANCE AND VESSEL AGENCY, LIMITED

W. A. LAWSON, Managing Director
British Columbia Agents:
Telephone Seymour 7540 Vancouver Block
Vancouver, B.C.

Phoenix Assurance Company Limited
FIiRE AND LIFE

General Agents :

CEPERLEY, ROUNSEFELL & 0O.
- Wineh Building, Vancouver, B. C.

Losses Adjusted and Pald In Vancouver /
/
Montreal Halifax Toronto Winnipeg Vancouve”

DALE & CO. LIMITED

Marine and Fire Underwriters
107-110 Paclific Building, 744 Hastings St. W
Telephone Seymour 8252

VANCOUVER, B. C. /

/

STRONG AS THE STRONGEST.

The Northern Assurance Company Limited
of
LONDON AND ABERDEEN.
HEstablished 1836.

Accumulated Funds over $39,000,000.00

R. V. WINCH & CO., LIMITED

General Agents for Mainland

WINCH BUILDING VANCOUVER
Telephone Seymour 279

UNION INSURANCE SOCIETY OF
CANTON, LIMITED

FIRE
MARINE
AUTOMOBILE

WESTERN CANADA BRANCH OFFICE,

309-313 Yorkshire Building, Vancouver, B. C. 7
Telephone Seymour 616. C. R. Elderton, Branch Manad

RIR s
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BANK OF NOVA SCOTIA OFFICIALS ON VISIT
. The Bank of Nova Scotia party which have been tour-
g Western Canada and British Columbia, arrived in Van-
tuver on September 9th and left the following Saturday
Night for the East, after having visited Victoria. The party
fonsisted of Mr. Charles Archibald, president of the bank;
r. J, Walter Allison, vice-president; Lieut.-Governor M.
. Grant, of Nova Seotia, director, all of Halifax; Mr. W.
+ Ross, director, Toronto; Mr. H. A. Richardson, general
Manager, Toronto, and Mr. R. H. Anderson, manager of
the 8t. John, N.B., branch. This is the first visit of General
anager Richardson since 1915. His heavy duties in eon-
Alection with the bank with an ever decreasing _pgrsonell
O account of the war, prevented him from visiting the

€8t since that date. "
Mr. Richardson was much impressed with conditions
8 he found them in the province, and especially so with
e activity and growth of Vancouver. Asked as to condi-
ons in Canada as a whole, the general manager stated
at while there were heavy burdens to carry and many
Problems to solve he was confident that we would sur:
Mount them all if harmony prevailed and everybody
Worked. It was necessary at this juncture of affairs that
there should be co-operation as between all elements the
- Wdustria] life of the people, and that the energy of all
Should he turned on the problem of production. With this
8eneral practice, he felt that the burdens of the large
Public debt and the problems of economic readjustment
Would find a rapid and permanent solution. Mr. Richard-
S0n stated that although the head office of the bank was
alifax on the Atlantic Coast, though the general. man-
Ager’s office was at Toronto, the Bank of Nova Scotia was
Just a5 much interested in what happens on the Pacific
0ast as what happens on the Atlantic. The appeal of the
8reat natural resources of British Columbia to him was
Strong and he looked with great confidence as to the future
Progress and upbuilding of this Pacific Coast province. An
Wtelligent policy of immigration should be instituted to
Ying about the settlement of the valuable agrl_cultural
ands of the province and the development of industry
Which would be stimulated in proportion as the province
Otfered cheap and favorable living conditions. Mr. Richard-
0n stated that he and his officers and directors re.aturned
ith renewed confidence in the inevitably growing import-
aMee which British Columbia must take in the affairs of

anadian business.

ROYAL BANK SUPERVISOR RETURNS FROM TRIP.

Mr. C. W. Frazee, supervisor of British Columbia
Dranches of the Royal Bank of Canada, returned from a
Usiness trip through the Boundary, Okanagan and Koot-
®hay districts last Monday. He was well pleased with the
ondition of affairs and especially so with regard to the
Yutlook in the Okanagan district, where the fruit and vege-
&ops were turning out unusually large.

A LIFE INCOME

Cbtainable under any regular form of policy or und_er the
special Monthly Income Policies issued by

The London Life Insurance Co.

London, Canada

Ask for Information. Policies “Good as Gold.”

i S

JULY IMMIGRATION FROM UNITED STATES

During July 2,053 settlers from the United States ar-
rived in Western Canada, via the boundary ports, Port
Arthur to Kingsgate, inclusive. Their occupation: 609
farmers, 191 farm and other laborers, 111 mechanics, 14
railroaders, 58 clerks, 17 domestic servants, 9 miners, 24
professional, 927 women and children, 93 not classified.
Their destination: 32 to Ontario, 309 to Manitoba, 502 to
Saskatchewan, 1,069 to Alberta, 111 to British Columbia,
20 not stated. Wealth of settlers $1,132,675, and effects
valued at $190,746. As compared with 1,372 arrivals in
July, 1918, with wealth of 560,831 and effects $122,669,
according to a report received by the Department of Immi-
gration and Colonization from their Winnipeg office, under
date of August 15.

ORDER OF BLUE GOOSE ENTERTAIN VISITOR

The British Columbia Pond of the Ancient and Hon-
orable Order of the Blue Goose entertained at a banquet on
Monday in the Blue Room of the Hotel Vancouver Deputy
Most Loyal Gander Henry Thomas of Calgary. While the
attendance was not large, on account of the fact that so
many of those in insurance lines were out of town on busi-
ness, the group made up in-enthusiasm what it lacked in
numbers. The guest was requested to represent the British
Columbia Pond at the annual gathering of the Grand Nest
in Chicago, which will be held on September 30th. The
British Columbia Pond will institute a fortnightly luncheon
commenecing with October, when the members will gather
on the second and fourth Wednesdays at a designated
place to be announced later. The present officers of the
Pond were re-elected to hold office to the end of the next
fiscal yar, June 30th, 1920.

The ratepayers of New Westminster passed a money
by-law providing for a free site on corporate land for the
Canadian Western Cordage Company, which contemplates
erecting a modern rope factory in New Westminster.

The Victoria and Island Life Underwriters Association
at its annual meeting held in Vietoria recently elected Mr.
F. M. Kilner, representative of the Sun Life, as president,
and Mr. H. M. S. Bell, of the Manufacturers’ Life, as secre-
tary. The present membership of the association is 44.

- TO BANKERS :-
F. GRIFFIN & COMPANY

CARGO SURVEYORS AND APPRAISERS
GENERAL AUCTIONEERS

Special facilities for handling stocks of merchandise in care of
Banks, either by sealed tender,, private or public sale.

OFFICES:

San Franclsco Portland Seattle Vancouver, B.C.

BURDICK BROS. & BRETT LTD.

STOCKS, BONDS, GRAINS AND COTTON

Private Wires to New York, Montreal, Toronto, Chicago.

HOTEL VANCOUVER BLDG.
Vancouver

PEMBERTON BLDG.
Victoria

TR

WESTERN ASSURANCE CO.

HEAD OFFICE: TORONTO, ONT.
FIRE AND MARINE INSURANCE
Branch Office for British Columbia:

727 ROGERS BUILDING, VANCOUVER, B.C,
RICHARD W. DOUGLAS Active Agents wanted In

CLARK & LYFORD, LIMITED

TIMBER LANDS FOREST SURVEYS
LOGGING MAPS SPECIAL REPORTS

420.24 VANCOUVER BLOCK
JUDSON F. CLARK P. L. LYFORD

VANCOUVER, B.C.
J. E. TUCKER

“~___ Branch Manager Unrepresented Districts
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THE CANADA PERMANENT TRUST COMPANY

which Iis under the same direction and management as the

CANADA PERMANENT MORTGAGE CORPORATION

will be pleased to serve you In any of the various capacities In
which a Trust Company may be of service
iT IS EMPOWERED TO ACT AS

Exeecutor or Trustee of an estate left under Will.

Administrator

Agent for Executors or Administrators.

Trustee under Trust Deeds, Marriage Settlements, Fndow-
ments, ete.

Financial Agent for the Management of Property, Collection of
Rents, Dividends, Coupons, or other Income, or for the
Investment of Momeys, etc.

Guardlan or Trustee for the KEstates of Minors, etc.

Committee of the Estate of Persons mentally afflicted.

Trustee for Bond Issues.

Transfer Agent and Reglstrar.

All Interviews and correspondence confidential
HEAD OFFICE—TORONTO
BRITISH COLUMBIA BRANCH:

432 Richards Street
Manager, GEORGE L. SMELLIE

Vancouver

THE GREAT WEST PERMANENT
LOAN GOMPANY

Paid up Capital, .« haieeiiimvcn i $2,426,750.00
Reéserves .ol s sali s 964,459.39
Agsels over Sl el T 7,000,000.00

49 Paid on Deposits, withdrawable by Cheque

Our Debentures yield investors 515 %.

Head Office: WINNIPEG
Vancouver Branch: ROGERS BUILDING
T. S. ENGLISH, Manager.

The London Assurance Corporation

Paid $7,600,000.00 gross losses arising from the S8an
Francisco conflagration. This is a much greater amount than
paid by any other company operating under a single name in
this or any other conflagration and stands without parallel in
the history of insurance.

Law Union & Rock Insurance Co. Ltd.

has the largest excess of assets over liabilities IN CANADA
of any flre insurance company in the world,

RICHARDS, AKROYD & GALL

AGENTS
Established 1886
225 Homer Street =~ - TVancouver, B, 0.

LONDON AND BRITISH NORTH AMERICA CO. LTD:

The annual report of the London and British North
America Company for the year ending March 31st, 1919,
and the balance sheet as at that date, are presented O%
another page of this issue. The report is notable for &%
increase in earnings over the previous year and a writing
down of assets and a continued inecrease in its liquid asset$
The authorized capital of the Company now stands at
£900,000 against £1,000,000 last year, and the ordinar¥y
stock issued and paid up has been reduced from £250,000
to £150,000, leaving a total of both ordinary and 415%
cumulative preferred stock outstanding of £400,000.

On the asset side of the accounts, the Company ha$
written off cost of business in Vancouver £15,000, a8
written down the book.value of properties held under £or¢
closure and on loans and advances from £270,989 to £204°
557, which with other small items in the balance sheet
makes up the £100,000 reduction in capital. Quick asset®

involving investments chiefly war loans and cash on hal
and in banks, show a shrinkage from £234,225 to £225,6_26’
a decrease of approximately £8,600, although still showing
relatively unusally strong cash position for future expansio
and increased business.

In view of the larger balance of profit for the ¥4
£16,068 against £13,292 last year, the directors paid a divy
dend on the ordinary shares of 214% on the ordinary st0¢
of £150,000 outstanding, amounting to £3,750. The oper®
tions of the Company in British Columbia are in the capabl®
hands of Mr. E. E. Evans, resident director, and Mr. H. #
Budd, manager.

/

NORTHERN SECURITIES, LTD.

Established 1906

INVESTMENT AND INSURANCE AGENTS
Government Municipal Bonds

529 Pender Street West Vancouver
B. George Hansuld, J.P.,, Manager.
RS
/

A. E. AUSTIN & CO.

REAL ESTATE, INSURANCE, PROPERTY MANAGEMENT
8TOCKS AND BONDS, MORTGAGES

Consultations and Correspondence Invited

328 GRANVILLE STREET VANCOUVER, B.C:

B

Vancouver Financial Corporation, Limited

R. Kerr Houlgate, General Manager

Representing—
AEtna Insurance Company, Hartford, Conn.
General Accident, Fire and Life Insurance Cor-
poration Ltd., of Perth, Scotland.
Union Insurance Society of Canton, Limited
(Incorporated in Hong Kong).

General Financial Agents
525 Seymour Street - - VANCOUVER, B. C.
Telephone No. Seymour 7370

London & British North America
Company, Limited

REPRESENTING :
North British & Mercantile Insurance Company
and
Hartford Fire Insurance Company.
LOANS—INSURANCE—ESTATE MANAGEMENT
London Building Vancouvci,i-_c'/

L ]

GREAT AMERICAN INSURANCE COMPANY, New York

THE PHOENIX INSURANCE CO'Y of Hartford, Conf

UNION MARINE INSURANCE CO., LTD., of Liverpoo!
BOSTON INSURANCE COMPANY

We can write Marine Insurance in any of the above Strong Companies:
MACAULAY & NICOLLS

746 Hastings Street West Vancouver, B: ol
Telephone, 8eymour 8010-8011 o
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CREDIT-FONCIER GENERAL MANAGER ON VISIT

. Mr. M. Chevallier, general manager of the Credit-Fon-
Cler, Franco-Canadien, head office Montreal, was a visitor
% Vancouver during the week on his regular trip of
Wspection every other year of the British Columbia busi-
Bess of the Company. Mr. Chevallier was frankly optimistic
3 to the future. The present was a period of readjust-
lent and it would take some time to get down to stable
and normal conditions. The Company is well satisfied to
Undertake further loans on mortgages but due to instabil-

1ty of conditions and high prices of building materials he

ound there was a great loathness to build, notwithstanding
the keen demand for dwellings throughout the Dominion.
e thought that the cost of materials would have to recede
efore an extensive programme of house building would
€ undertaken ,notwithstanding rents which in many urban
Centres he considered excessive, were being paid. The
tondition of Canada was not very different to what it was
In the United States during the Civil War when for a pro-
onged period high prices obtained while that country was

. ecovering from its war effort and rapidly expanding 1n

1ts development.
The general manager deplored the tendency of poli-

 Hiclang to make of economic questions and particularly the

ancial institutions a football for the gathering of votes.
e great wave of socialism sweeping the world was being
treated as a vote-getting proposition and this, if persisted
I, would tend to weaken the great financial institutions
ich were so valuable in the upbuilding of a country and
Would necessarily react if persisted in upon the people as
& whole. He thought, however, that this was a phase of
Our problems and would gradually wear itself out as more
Sanity and sound sense manifested themselves on general
Social questions.
Mr. Chevallier was accompanied by the Parisian secre-
lary of the Company, Le Vicomte R. de Roumefort, who
a3 just been released from the French army, where he
Was attached to the cavalry branch under General Mic}leler.
. Roumefort was much impressed with the great size of
anada and the marvellous possibilities for development
its natural resources and industries and also for its
Scenic beauty. Both he and the general manager made a
ay at, Chateau Lake Louise, which was much enjoyed. The
Seeretary was filled with optimism as the to future of
ance., France had overcome greater obstacles during the
Prench Revolution than she faced at present. The return
O Alsace-Lorraine with the large coal fields of the Sa;u'
alley would make a tremendous difference in the industrial
Dosition of France. Alsace-Lorraine was taken undeveloped
d returned developed, with great resources yet untapped.
After making a trip to Victoria they left for Montreal
at the end of the week. While in Vancouver they made
Fell‘ headquarters at the Company’s offices in the Credit
Oncier Building, 850 Hastings Street West, and were ac-
“Ompanied on their inspections by their British Columbia
nager, Mr, Archibald C. Stirrett.

TENDERS FOR DRYDOCK UNDER FORMER
SUBSIDY ACT

h Messrs, J. Coughlan & Sons, shipbuilders, False Creek,
ave applied under the Dominion Drydock Subsidy Act for
Subsidy passed four years ago to erect a graving dock
Burrard Inlet. They are making use of the property
l’Ld']oining the P. Burns & Company abbatoir. The dock

‘Plans are prepared by Mr. A. D. Swan of Montreal, con-

Smplates a length of 700 feet by 106 feet deep. Messrs.

) Camer()n & Davidson of the Pacific Construetion Company,

\%Pe also applying under the Subsidy Act for a graving dock

e erected on Deadman’s Island, and it is stated that

the Wallace Shipyards are putting in a third tender to be

“ected on the north shore. =

1

FINANCE MINISTER ON VICTORY LOAN

At Montreal on Monday, September 8th, Sir Henry
Drayton, Minister of Finance, launched the final Vietory

‘Loan, which, before a group of nearly one hundred jour-

nalists, he characterized as the ‘‘final clean sweep of the
broom for meeting Canada’s obligations.”’

The Finance Minister expressed the opinion that with-
out the support of the press, this final loan would not be
a success. He was assured, however, of the whole-hearted
support of both French and English-speaking newspapers,
a resolution to that effect being propose and unanimously
adopted.

Sir Henry said: ‘‘You supported the last Victory Loan
effectively. Now I, as the new Minister of Finance, come
to ask you similar support for this final loan, which is to
make a clean sweep of our war obligations. It is to you
of the Fourth Estate that I appeal now in the national
interests, and in the interests of the Province of Quebec,
as well as of the other Provinces, to take advantage of this
jIllew loan, and to rally for the success of the Viectory Loan

919.

“It is a big game ahead of us, and there is only one
way to play it, that is all together. We are playing this
game for our country, and in its phases I know I shall
learn a lot from the newspaper men, and from your repre-
sentatives of the press of Quebec Province. I come to you
largely as a volunteer. I shall make mistakes—the field is
new—but rest assured, that any mistakes I may make will
not be mistakes of the heart, and those mistakes of the
head that may occur I trust you will in friendly fashion
correct. With the position Canada has achieved today it
is a privilege to call ourselves Canadians, and work together
unselfishly to a common end—Canada’s advantage.

““My aspiration is the same as yours, that the final
war financial effort of this country shall be as completely
Successful as the final effort of our boys overseas.

““As to security for these bonds, the security is our-
selves, the security of our country. We may have debts,
but we have more money than ever before, while we have
formed friendships and connertions which put our eountry
in a position to do business abroad such as it never occupied
before, and will aid greatly in meeting our obligations. If
we have any faith in ourselves, in our institutions and
traditions, the security of Canada’s bonds is beyond per-
adventure.’’ :

As to the return on the bonds, Sir Henry said it would
be good, and he did not think the question of taxation on
income should arise. With small estates and holders it
would not become effective under $2,000 a year, which re-
presented a tidy investment, while municipalities and fra-
ternal societies would not be subject to taxation. The
income from the bonds was not more taxable than ordinary
income, merely subject to the ordinary law of the land.

“You have before you an investment of undoubted
security, yielding a good return, the proceeds to be applied
In paying the comitments of this country, in maintaining
Canada’s credit and fair name.”’

INSURANCE COMPANIES INSURE STAFF

The Continental and Fidelity-Phenix Fire Insurance
Companies have arranged with a permanent life insurance
company, to insure every member of its staff as of August
the 6th, 1919.

Every employee from the department manager to the
office boy enjoys this benefit. The amount of insurance
being graded according to salary and length of service.
Insurance is granted up to $2,500 and is entirely without
cost to the employee, neither does it in any way interfere
with, or take the place of, the sinking fund which continues
as before.

Mr. A. M. Lester, 630 Rogers Building, Vancouver, has
been appointed Western Canadian agent for the Vickers
Limited produects of London, England.
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London & British North America Company

LIMITED

REPORT OF THE BOARD OF DIRECTORS ; '

Presented to the Shareholders at the Eighth Annual General Meeting held at 6, Austin Friars, London, E.C., on
Tuesday, the 29th of July, 1919, at 12 o’clock noon.

The Directors submit herewith the Balance Sheet of the Company as at 31st March, 1919, with Profit and
Loss Account for the year ended on that date.

After providing for taxation the balance of profit for the year is ... £16,068 1 6

Po-thiglias toeeadded thersunvolonas eoaisal el = o s e e 11,086 11 4

brought forward from the previous year ot

Matngea tetaltefi vt ey el N BN e e 27,154 12 10
After providing for dividends on the Preference Stock ... £L1.250- 00
and writing off from Furniture and Fittings, etc., ete. ... 218 =10 5

—_— — — 11468 10 3

Therslis b Dalmlm ol oot Rl e RIS s AR R £16.686 2 -7

Out of which the Directors recommend the payment of a dividend of 214 per cent. (less Income Tax) on the
£150,000 Ordinary Stock, which will absorb £3,750, leaving a balance of £11,936 2s. 7d. to be carried forward.

The £100,000 written off the Ordinary Capital of the Company, as authorized by the Stockholders at Special
General Meetings held on the 17th December, 1918, and the 2nd January, 1919, has been applied in eliminating
““Cost of Business in Vancouver,”’ and in reducing the book values of Properties held under foreclosure, ete.
and of Loans and Investments.

The Moratorium and War Relief Acts are still in force in British Columbia and elsewhere in Western
Canada.

There were foreclosures during the year to the extent of £13,989 4s. 4d.

In accordance with the Articles of Association, Mr. W. Hargreaves Brown retires from the Board and, be-
ing eligible, offers himself for re-election.

The Company’s Auditors in London, Messrs. Price, Waterhouse & Co., and in Vancouver, Messrs. Buttar &
Chiene, retire and, being eligible, offer themselves for re-election.

On behalf of the Board of Directors,

6, Austin Friars, London, E.C. M. R. PRYOR,
21st July, 1919. ' Chairman.
Dr. BALANCE SHEET as at 31st March, 1919. cr.
£ s. d. : £ s. d
“To (Capital Authorized £900,000 0 0 By Company’s Building and Site in Vancouver
S gy e at Cost .. £ 95844 4 1
“ Capital Issued:— “ Furniture and Fittings, Stationery, Maps,
Ordinary StoCK -r..... £150,000 0 0 etc, in Canada, less written off ... 1,059 711
41, per cent. Cumulative “ Land and Properties in Canada held under
Preference Stock ... 250,000 0 0 foreclosure, etc., less written off....... 25,211 10 2 .
— — 400,000 0 0 “ Loans on Mortgage and Advances in Can- ‘

ada against security less written off..... 179,345 10 3 |

i nd lances...... 613 8 0
Sundry Creditors and Credit Balances 30 " Bindry Debtopbie. |

“ Profit and Loss Account:—

Balance, as per Account ... 15,686 .2 7 Interest accrued not due
and overdue, taken into

L Tsloly s Lol RER T S G IR e £ 589 0 9

SUBHPION = il i 13,322 .7 9

: — 19212 88
“ Investments, including War Loan and Na,-
tional War Bonds, at cost or under ........ 110,344 12 6
(Approximate value as at 31st March,
1919, £112,885).
“ Cash on Deposit and in Hand, London and

Canada 15,281 17 2
£446,299 10 7 £446,299 10 7
—————————— —————————

M. R. PRYOR,
F. R. Directors.

S. BALFOUR,

To the Shareholders of the
L. LONDON & BRITISH NORTH AMERICA CO., LTD.

We report that we have examined the above Balance Sheet, dated 31st March, 1919, with the books and vouchers of the Company in
London, and the Agency at Winnipeg, and have obtained all the information and explanations we have required. The Accounts from
Vancouver, incorporated in the above, have been audited and certified by Messrs, Buttar & Chiene. We further report that in ourf
opinion the foregoing accounts are properly drawn up so as to exhijbit a true and correct view of the state of the Company’s affairs
according to the best of our information and the explanations given to us and as shown by the Books of the Company and the afore-
mentioned audited Accounts. ; i

3, Frederick’s Place, Old Jewry, E.C, PRICE, WATERHOUSE & CO.,

14th July, 1919. Auit—o;
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FOREIGN TRADE AND EXCHANGE

From the Canadian Bank of Commerce Monthly Commer-
cial Letter for August.

The steady advance in the premium on New York
0ds seriously affects those industries which depend upon
W materials obtained from the United States. From that
Country, during the year ending June last, cotton, iron and
Steel products to the value of $216,000,000 were imported.
_?hel‘ imports essential to manufacturers, the cost of which
Wil he similarly affected, are valued at a large sum. The
Mevitahle advance in cost to the consumer is one of the
%8uses of the existing social unrest, and this cause would
% any rate be partially removed if the demand for New

a°1‘k funds was decreased by lesser imports of luxuries
Ud non-egsentials.

In March, 1918, it was pointed out in a supplement to
our Jetter that the appreciation in the rate for United States
Uds was at that time accentuated by the operation of
%veral abnormal factors, such as the disorganization of
transportation and the consequent check upon exports from

Hhada, the enormous imports from the United States, and

& effect of the credits which Canada had granted to the
Riteq Kingdom to assist in procuring war material. The
Alance of trade with all countries in favor of Canada at
€ end of December, 1917, was $588,000,000. At the close

O March, 1918, it had grown to $623,000,000. For the suc-

ﬁeedlng year, ending March, 1919, it was $343,000,000. These
¢ ances are partly offset by advances from the Imperial
I'e*mlll‘y for the maintenance of our expeditionary forces
abroad, but even after making allowance for these the
alance in favor of Canada is very large. In the ordinary
Ourse of events, this would have resulted in the exchanges
ng favorable, but the factors which caused the high
gremiums on New York funds in the early months of 1918
fl‘e Still in operation, in some respects in a more accentuated
sg'r . The credits being furnished to Great Britain are
dlll considerable, and substantially offset that country's
eebtf)r balance to us, and in addition we are furnishing
Tedits to other European countries. The remed_y then sug-
gested applies with equal force today; it is to increase ex-
cort.s to the United States, and to curtail imports from that
e;’uh.try_ ‘While the war was proceeding Britain ob‘_camed
hedlts in the United States for purchases there, and it was
obed that she would also arrange credits there to pay for
Mrchages made by Canada to facilitate the production of
o Mmaterial. Now that the war is over, Britain apparently
tﬁ:s not fayor the creation of further debt abroad, and

Vﬁlfefore it cannot be hoped that part of her debt to (Canada

¢

19

York. The adjustment of our adverse balance there must
apparently await trade developments, in the shaping of
which the present adverse rate of exchange is not unde-
sirable.

In the three years ending June last Canada imported
merchandise from the United States valued at $2,228,000,-
000 and exported to that country goods to the value of
$1,183,000,000, leaving an unfavorable balance of $1,045,-
000,000. Thus during the period named, the United States
supplied 81 per cent. of our imports from all sources, and
the customs returns since June indicate that there is no
diminution in our purchases from them. On the other hand,
of our total exports to all countries amounting to $4,029,-
000,000, only 29 per cent. or $1,183,000,000 went to the
United States; 51 per cent. or $2,076,000,000 went to the
United Kingdom, and 20 per cent. to all other countries.
Our imports from the United Kingdom in the period we
are dealing with amounted to only $251,000,000, the balance
in our favor being $1,819,000,000, as compared with the
unfavorable balance of $1,045,000,000 due to the United
States. In Canada the cause of diminished imports from
Britain is thoroughly appreciated. We know that her men
and her physical resources were mobilized for the defence
of freedom more intensively and unselfishly than is at yet
fully realized, with the result that her exports, which had
been steadily increasing before the war, were curtailed. To
facilitate imports of the materials necessary for the prose-
cution of the war she made free use of external credits, and
the credits granted to her by Canada for this purpose were
liberal, as already indicated. The purpose of the sacrifice
made by Great Britain and her allies is now attained, but
there is left to be adjusted an unbalanced and critical state
of foreign trade. Canada finds herself already a consider-
able creditor of Britain, and likely to become a more import-
ant one of the chief debtors of the United States. The ad-
Justment of our trade balance with Britain cannot be ex-
pected until conditions in that country have become more
settled, or until her factories can again turn out, and her
ships move, the goods we need. The cause of a premium
or a discount on New York funds, although well under-
stood by those who have to handle foreign exchange trans-
actions daily, remains somewhat of a mystery to the general
public. When making purchases in cities across the border
of the United States it is found that the Canadian dollar
18 discounted at rates varying from five to six cents, and
sometimes more. The unbalanced state of trade already
indicated is the cause of this. The position of the Canadian
buyer in the United States, although not a desirable one
Just now, is relatively speaking more advantageous than
that of the buyer from any other country, excepting Japan,
Spain and Argentina. German money is at a discount of
74 per cent., Italian 39 per cent., Belgian 30%% per cent.,
French 30 per cent., English 10 per cent., Swiss 71 per
cent., Dutech 6 per cent., Danish 17 per cent., Norwegian

be arranged by her assuming our liabilities in New 11 per cent. and Swedish 7.6 per cent.
\ >
Provincial Forestry Returns for July, 1919
TIMBER SCALED IN BRITISH COLUMBIA FOR MONTH OF JULY, 1919,
Douglas Red Yellow  White Jack Cotton-
Q Fii. Cedar. Spruce. Hemlock. Balsam. Pine. Pine. Pine. Larch. wood.
tahyog 11,021,158 12,074 9,917 19,943 24,874 1,539,946 ... 176,756 2,643,887 ..............
k,g George T R LHOIZAD ot 126,604 L e 548
Nejoloops 2,678,302 1,141,090 774,186 29,499 21,807 44,410
Whﬁm 1,177,623 3,036,359 108,402 1,576,951 17,699 87,524 705,268 171,972
5.3%011\ e e AR SSRGS L 886,074 SOBA90 . is
4 T e R 15,475,151 4,489,508 2,665,317 1,626,393 190,984 2,557,954 1,110,902 200,256 3,652,584 172,520
Pringy - 23,358,906 713,663 1,289.1;; 1’2643’31-2( 23;%?;65% ................ 3350 e
Y 264,345 655,534  3,886,6 g @58 oot v ot
: ﬁne,,umpeft ---------- 43,552,144 31278381 2,843,784 11,412,004 2,960,797 ..corene BOLEBY . oroisire  stesineniiesis 95,087
’: Bm. Er&!f 67,175,805 32,647,578 8,018,558 18,766,468 3280 517 covssenscocen BUA RRE "~ i ety 95,087
! m: otal 82,650,646 37,137,101 10,673,876 15,381,856 3,430,501 2,657,954 1715787 200,256 3,652,584 267,607

%al feet, B.M., all species, 157,668,067.
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Western Power Company of
Canada Limited

For
Power, Heat and Light Rates

Apply CONTRACT DEPARTMENT
Carter-Cotton Building

Phone, Sey. 3520. VANCOUVER, B.C.

ERLING H. GISKE

AUDITOR AND
COST ACCOUNTANT

1104 DOMINION BLDG. VANCOUVER, B. C.

Thé .llnion Steamship Company of B. C. Limited

Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.
For full information as to freight and passenger rates
and times of sailing, apply to _
Head Office on Wharf, foot of Carrall Street
Phone Seymour 3806

Be Sure You Have the New
Telephone Directory

Have you the new Telephone Directory for Vancouver
and the Lower Mainland If you have not, inquire for it, so
that you may have telephone listings up to date.

Some people think any Directory will do, but when
you use an old book you inconvenience yourself and delay
gervice on the part of the operator. About 9,000 changes
are made between one issue of the Directory and another,
30 you can see how many times you may call the wrong
number if your Directory is not the latest.

British Columbia Telephone Company, Limited

CANADIAN The Line of Transportation ﬁ:’:f:"m‘_

:ﬁ'&:ﬂ that Belongs to All the Nation | p Ay wAYS

IT PAYS TO USE IT

Round Trip Summer Tourist Rates

EDMONTON-CALGARY
Return Limit October 31st
All Year Tourist Tickets 9 months return limit on sale to Eastern
Canada, Central and Fastern States, passing through the Rockies.
Where Nature Speaks from Snow-Crowned Peaks
Trajns leave Vancouver Union Station
9.00 a.m. Sunday, Tuesday and Friday, 9.00 a.m.
FAST FREIGHT SERVICE
For rates and information apply to
ASST. GENERAL FREIGHT AND PASSENGER AGENT
605 Hastings St. West, Vancouver, B.C, Phone Sey. 2482
AGENT FOR ALL ATLANTIC STEAMSHIP LINES

$50.50 $50.50

PRICE STABILIZATION APPROACHING

Due to the continued operation of the factors i
resulted in the present high prices, stabilization of P“le
at new levels is approaching, is the opinion expressed },;
the National Bank of Commerce in New York in its marke_
letter in the September issue of the bank magazine, Com
merce Monthly. The bank says: ‘b

““Tt is the conviction of the business world that hag™
or at least rising prices, are evidences of a satisfactory i r
ation. This convietion has a basis in fact, in that hig (;_
rising prices stimulate increased productive and comiig
cial activity. Our high prices are unquestionably the pf;’e
duect of a world-wide curtailment of production and inered ¥
of consumption, as a result of the war, of those go0 8
cessary to a peace-time life; of an increase in the Gircul?gt
ing medium and an expansion of credit which the 09“ﬂl. ;
through which the world has just passed rendered in€¥ i
able; and of the increased margins of profit deemed ne.ces
sary to meet the risks involved in a period of rising _Prl.ce'
The era of extravagance which has followed the restri¢ : he
of war has also been a factor in raising prices. WheR tr,
buying public seems not only willing but anxious t0 pl‘llaf'
chase, regardless of cost, prices respond as a result 0 b y
appears to be a shortage of stocks when measure
demand.

“FEven though actual hostilities are now ten
behind us, the causes which have resulted in present P 1‘011
are largely operative and it seems likely that stabilizal
at a new price level is approaching. ol

“In periods of rapidly rising prices, the commerclof
and financial activity resulting is likely to increase 9% .
proportion to the growth in productive activity on wh-lcﬂl
it must ultimately be based. Although the actual phy*! &
adjustment of American production to post-war dem nve
has been more rapid than the most optimistie coul abe
hoped, production has not yet expanded to what must
its normal post-war level. g

““Prosperity has but one possible basis. That bast® d
production. Volume of business in tons and dozens ']
bales is its true measure. There is now no fundam® od
reason to deter production and not until it has in@reauf—
to its new peace-time proportions can we rest in the 8%
ance that as far as its effects on our economic 11‘fe zd,
concerned, the war has passed into history. To this eeﬁl’
every man and woman industrially or commercially i
ployed must produce to capacity. Not only is produi® L4
essential, but capital must be accumulated at a rate rafﬂg
enough to offset the destruction which took place uft it
five years. The consuming public must recognize b ioh
cannot continue indefinitely the scale of expenditure i pat
followed as a reaction from the self-denial of war, butone’s

thrift for personal benefit is as essential as thrift for Joy”
country. When every individual capable of gainful efﬁsely,
a

ment is producing to capacity and spending conserv
our economic adjustment will be complete.”’

JUNE EXPORTS OF PULP AND PAPER B

June exports of paper, pulp and pulpwood from can? in
totalled in value $7,345,851, as compared with $9,120, v
June last year. Paper shows a gain of $153,538 and me” ved
ically ground pulp of $295,818, while chemically Pr® a1y
pulp fell off $1,105,652 and unmanufactured pulpwo?
118,114. The details are as follows: 19

Month of June. 8 194 96
Paper and manufactures of ............ $3,970,988 $41123’015
Wood pulp, chemieal ....cocoveiuneancne 2,918,671 1r8%9’981
Wood pulp, mechanical ....cocovcrenne 324,163 - 61

[UNSSSE———-

PulDWOOA . ovrviuacraiunsusesanssarmnssbpecsrinsssss 1,906,440

.
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CONFERENCE OF EMPLOYER AND EMPLOYEE.

_The National Conference of Employers and Employees,
Which opened on Monday, September 15 at Ottawa is the
Most important convention of its kind ever held in Canada,
and will, it is expected, go far toward finding a solution for

e present industrial unrest. The deliberations will last
e week,

. The memorandum issued by the Government authoriz-

I,Fg the conference provides that the employers and the

*ades and Labour Congress will each be represented by 60

tlegates. The representatives of the Congress will not re-

Dtesent, the railway operating trades and telegraphers, who

1 be represented by the labour members of the Canada

lway Board of Adjustment No. 1.

; 0_thers who will attend are members of the labour sub-

Ommittee of the Reconstruction and Development Com-

Wttee of the Cabinet, members of the Royal Commission on

Udustria] Relations and representatives of the various

fehnical and engineering organizations.

The official agenda is as follows:—

of g- Consideration of the labour features of the Treaty

ace.

..2. Consideration of the question of the desirability of
%me_’lI}g and co-ordinating the existing labour laws of the
(°mlnlon Parliament and of the Provincial Legislatures;
See page 107 of the R. C. Report), and the consideration of

Y new labour laws which are deemed necessary.

_ Consideration of the recommendation of the Royal
a‘{)ullmssion on Industrial Relations respecting hours of
of our (see paragraph 52 and recommendations on page 19

R.C. Report).

9 Consideration of minimum wage laws (see paragraph

and recommendations on page 19 of R. C. Report).

Consideration of:

(a) employees right to organize (see paragraph 59, also
recommendation on page 19 of R. C. Report) ;

(b) Recognition of labour unions (see paragraph 59,
also recommendations on page 19 of R. C. Report) ;

(e) The right of employees to collective bargaining (see
paragraph 65, also recommendation on page 19 of
R. C. Report). -

Consideration of:

(a) The recommendations of the Royal Commission on
Industrial Relations in favour of the establishment
of a bureau to promote the establishment and devel-
opment of joint industrial councils (see paragraph
99 also recommendations on page 19 of R. C. Re-
port).

(b) The further recommendations of the Royal Com-
mission on Industrial Relations regarding the estab-
lishment of joint plant and industrial eouncils (see
paragraphs 85 and 98 and recommendations on page
19 of R. C. Report).

. Consideration of the recommendations of the Royal
Wission on Industrial Relations that the findings of the
Wission be put into effeet in all work controlled by the

men:rnment'where the principles of democratic manage-

can be applied.

baty Consideration of resolutions relating to any other

trig) i’{es of the Report of the Royal Commission on Indus-

elations referred to on page 19 of the report.

intl‘od Consider:ation of any othpr proposals which may be

pl(’}'ee]sleed bearing on the relations of employers and em-

\
PIONEERS OF LOW RATES

Me.. To the United Kingdom

ages to Great Britaln and to Ships at Sea May Be Filed at
Ru.h Any Telegraph Office

Rate “VIA MARCONI" 28¢ From Vancouver

THE MARCONI WIRELESS TELEGRAPH

Va COMPANY OF CANADA, LIMITED
Nluver Toronto MONTREAL Halifax St. John's
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PALL MALL

FAMOUS CIGARETTES

Give the greatest enjoyment
and are the exclusive smoke

of many clubmen.

They are in great demand at
the best clubs, leading hotels
and on the principal steam-

ship lines of the world.

- SERVICE

OU know what it means to have some big
Yevent suddenly change sales plans, or induce

a change in copy and printing. You know, too,
how often most printers fall down when you have
a real need for imperative haste, and yet hope for
a fine-appearing printed job. In most cases the
two are so incompatible that a realization of your
hopes is unlikely.

While we, naturally, prefer to take our time on
exacting work in the best interest of the client,
our facilities are such that, though we may be al-
ways rushed, we can still “get up on our toes” to
do just a little better for you.

Keep this in mind when you are in a hurry, yet
need the best appearing printing possible within the
time limit. Keep it in mind, anyhow.

PACIFIC PRINTERS

500 TOWER BLDG. 500 BEATTY ST.
PHONE SEY. 9592
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Mining Throughout British Columbia

Receipts at Trail—Granby Production—Iron Developments
—Recent Notes—Sale of Nanocose Collieries—Lode
Mining in Bakerville District.

The following is a list of the ore received 'at the Trail

Gross

Mine. Location. Tons.

Bell Beaverdell ........c........... Beaverdell: - o0 i il
Bluebell v oo i Riendel e 130
$ilaek Prince oo BlocgnCiby ool e 32
Lentye Sar woa i Rogsland o ke 1687
Hlorenae . Sosataloi fe Princess Creek ................... 129
Imon Mask: o S Kearloohes s sisa v 261
1 LR 3 38 Rl T S, Wosstalid e, ot 86
Yoop Liake ~....oiin Tioontiake. Wn .00 23
lightning: Peak . .. acxBdpswondipos 2o . 4
Molly:- Gibeen . oo o Kittoahiag s 0 142
Mandy 2ol S g ina dig llmamene B AT 571
Borth Star oo or Katmaberley W Lo s 106
Bthava ol dig ekl Sladath Oty & s o0 o2 49
Bradige- s e o Athalmer i 7
Qullp oo ot el Repoblic v b 442
Bevente oo o TR e Befverdell o = oo 34
ot Bagene. . ..o tians Movie sins e i 38
Bullivan (Zime) o s Bimperlay oo 0 2440
sallivan (Lead) .. niw Kifnhdpley "= = w0 2 280
} oot o o

Sotal . o amina Rl e e s 6610

The Granby Mining, Smelting & Power Company, at its
Anyox plant treated during August, 71,300 tons of ore,
recovering 2,210,000 pounds of copper.

Satisfactory results are claimed for the sampling of
the iron ores of the Merritt district from specimens taken
from Iron Mountain, the Titanic Group, the Porter Claims
and from the Nicola district. The assay returns so far
available run between forty-eight and sixty-six per cent.
hematite iron. It is predicted that this supply will solve
the problem of the treatment of the large known deposits
of magnetite of the Pacific Northwest by means of the
blast furnace. On the other hand, the extensive deposits
of limonite in the Bridge River district, carrying an exceed-
ingly small percentage of objectionable impurities, is
thought to assure a better flux for this purpose.

Mr. W. M. Brewer, Government mining engineer, and a
number of other experts, inspected the latter property this
summer. Their reports have not yet been seen, but from
what can be gathered this limonite is deemed to be the
ideal material for use with the magnetites of British Co-
lumbia in ordinary smelting practice. If this is so, it would
appear that the problem of the treatment of the magnetite
referred to, a problem which has been concerning the Pro-
vineial Government and mining engineers for years, and
which led the former not long ago to engage Dr. Alfred
Stansfield to report on the practicability of the treatment
of these ores economically by means of the electric furnace,
has been solved.

In view of the fact that capital, in looking to the
Canadian West with the idea of establishing an iron and
steel industry, has been confronted with the uncertainty as
to fluxes for the magnetites which are known to exist in
large quantity, now that this point has been set at rest, it
is possible that the industry so much sought may become
a realized fact before long.

The Electric Point Mining Company, situated south
of the international boundary near Maneta, has discovered
a new chimney of ore, on which development is proceeding.
Located on Gladstone Mountain, about twelve miles from
its shipping point, the Electric Point has a carbonate and
sulphide ore, practically free of zine and containing little
gilver. The mine has been developed for the past four or

five years almost exclusively by sinking with cross-cuts 0
connect the shafts, the depth of 800 feet being attalneéd
The same lead ore belt is being developed on the Canadia®
side, where Messrs. Waldbeser & Reeves have opened
large low grade vein on the low divide between the lower
Salmon River and the Pend d’Oreille.

Recoveries from the concentrator of the Cork-PrO"l?c‘e
mine, on the south fork of Kaslo creek, have been runni®
51 ounces in silver and 67 per cent. lead to the ton of oreé
treated, says a report from Nelson.

Installation of three additional decrepitating furnace®
and rotary kilns at the concentrator of the Rock Can
mine of the Consolidated Mining & Smelting Company &
Canada, Ltd., near Lynch Creek, is now under way an lle‘
the course of a few weeks the big flourite property of the
North Fork will be commencing heavy shipments, thef
being quite a keen demand for the product.

Since acquisition of the Rock Candy about a year ag‘f
various experiments have been carried out with the f10%
spar ore so as to supply fluorite in the quality required it
the market. Even since the concentrating plant was '
early this spring further experiments have been carried Oud’
and not until about three weeks ago was what is regardet,
as the final experiment carried out by Supt. A, A. Rob€
son, who has recently been placed in charge of the property:
Signal success appears to have been achieved in the adOP-
tion of what is termed as the decrepitating proceess, som®
thing entirely new in concentration in these parts at 1eas! g
a breaking up of the ore through the aid of a decrepitat®
furnace and rotary kiln. Crude oil is used as fuel.

One unit of the process was installed some weeks a8
and the success having resulted from its operations it .
decided to install three more like units. When these al's
operating it is expected the plant will handle about 100 tol}g
of ore daily, and it is understood that the demand of b:as
chemical plants for the fluorite product is such as insul'e'
continuous operation of the plant for a long time to com

The Nanoose Collieries Company, of which J. the

Grant is managing director, owners and operators O ol
Grant Mine at Nanoose Bay, have disposed of their int oh
ests to the Nanoose-Wellington Coal Company, of W liﬂ
Lewis Williams, of Seattle, is president, and with who®
associated other Washington and St. Paul capitalists,
cording to statements in the Nanaimo Herald. pe

While the transfer price of the property could not is
learned, it can be stated that a substantial amoul ple
involved, the property being considered a most des"'?op.
one with exceedingly bright prospects for future devé
ment.

The transfer of the property took place on Septe
4th. Tt comprises approximately 1,200 acres, incl? oy
submarine area, it being the intention of the new comP? <.
aceording to Mr. Williams, to immediately commence OP: oct
tions in the development of the property with the ob]
of largely increasing the output in the mear future. 108

With this aim in view the company will start at % o
on construction work, the company’s engineer already ad
paring plans for the erection of bunkers, a washer, por
other top works, involving an expenditure in the I{elgh j
hood of $100,000. Contemporary with with surface lmProthg
ments, underground development will be carried 0% 500
new owners expecting to increase the present output 0
tons daily, and within a month to double the present B for
ber of employees, John John, who has been manag,erthat
the Nanoose Collieries for some time, being retained 17
position by the new owners. Con”

The coal area which the Nanoose-Wellington CoalGrant
pany is to develop, was opened by the sinking of the el
Shaft by J. J. Grant, managing director and part ©
who held the controlling interest.
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g Mr. W. R. Jewell, the oil geologist employed by the
Partan Qil Company, drilling at Burnaby, has recom-

Mended the suspension of diamond drilling and substituting
4 standard rig. Acting on his advice the Company has let
a econtract to drill a standard hole 3,000 feet deep. The
Cologist is confident that oil in commercial quantity will
® encountered on the Spartan property.

th We heard recently of efforts toward lode mining in
€ Barkerville district and that a deal had been com-
Pleteq looking to this class of mining with immediate de-
Velopment, getting under way. Mr. J. P. McConnell, writ-
¢ from that town to the Vancouver Province under date
% September 10th says in this connection:

i After 10 years of expectancy and more or less desul-
Oty prospecting, actual mining is about to be commenced
% what is believed to be the ‘‘mother lode,”” which fed the
°1d. placers of the Cariboo. The first deal to be made with
Outside capitalists for the development of Cariboo’s first
%e mining operation has just been completed and work
Wl he commenced forthwith. A crew of 20 men is now
fing engaged and this will be increased during the winter
§ underground work is developed.

The story of the discovery of the lode and the pros-
Pecting of it for the yellow metal is one of the romances
L mining, although the actual process was one of hard and
S¥stematic labor. : .

To Elmer E. Armstrong more than to any other man 18
?Ue the credit for the discovery and demonstration of the
t° . Mr. Armstrong conceived the idea that the gold of

he blacers was of local origin. His theory was based upon
the faet that much of the gold recovered in washing is

.arp, very little worn and often associated with the orl-
al quartz. True, a good deal of the gold is worn smooth
ad sometimes flattened, but it must be remembered that

8in gold is a very soft metal and not much grinding
?‘mong gravel and pounding over the bedrock of a stream
8 required to wear it smooth and flat.

Working on his theory, Mr. Armstrong prospected with
:Dan toward the summits of some of the richest creeks of
he o1q placer days. He panned the gravels of the upper
Maches and when he found colors he prospected further
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until the gravel failed to yield. By marking these zero spots
he soon found, but below which such rich small streams as
Grouse Creek, which yielded $3,500,000 in placers; William
Creek, with a $25,000,000 yield; McCallum’s Guleh, $300,-
000; Conklin’s Gulch, $2,500,000, and others, debouched.

This zone formed the summit of those placer creeks,
or was cut through by them. Mr. Armstrong noted, too,
that no creek which did not originate in that zome, ever
ylelded any gold. But in most cases the ledge was hidden
under an overburden of drift and debris, but his faithful
gold pan infallibly directed him where to dig.

During the 10 years he pursued his quest, he uncovered
two quartz ledges and traced the zone for a distance of
nearly 20 miles, the strike being northwest by southeast.
The ledges prospected by him and his associates. Messrs.
F. J. Tregillus, J. H. Blair and Pat Carey, are respectively
17 feet and 42 feet in width. Assays run from $17.50 to
$19, while as high as $500 to the ton has been obtained.

For a depth of 20 to 30 feet the ledge matter is much
decomposed and the gold is free. By grinding a piece of
the rock in a mortar and panning the powder fine gold is
readily recovered in the decomposed stuff. Below that
depth the ore turns base and will have to be either concen-
trated and smelted or cyanided.

No great depth has yet been achieved on the ledge,
about 30 feet in one shaft being the greatest, but the ledge
will be prospected at depth and cross cut and tunnelled
during the coming months on a large scale.

_ In the present deal eight claims are included and the
Price is approximately $250,000. Mr. Robert A. Bryce,
M.E., of Toronto, representing himself and associates, has
made the deal and is now here with Mr. A. W. Newberry,
making preparations to begin work.

In addition to the claims involved in the present deal,
probably 20 others have been staged along the zone. Should
the present operation prove successful, Cariboo will un-
doubtedly soon become a busy lode gold camp with an
assured future.

Mr. Bryce has already located water and mill sites
and a stamp mill will be installed next spring for treating
the free-milling ore.

tion to the end of 1917 show an

Production for Year Ending

Empire.

tained gratis by addressing—

 BRITISH COLUMBIA

The Mineral Province of Western Canada
TO END OF DECEMBER, 1917

Has produced Minerals valued as follows: Placer Gold, $75,116,103; Lode
Gold, $93,717,974 ; Silver, $43,623,761; Lead, $39,366,144; Copper, $130,597,620;
Other Metals (Zine, Iron, ete.), $10,933,466; Coal and Coke, $174,313,658;
Building Stone, Brick, Cement, etc., $27,902,381; making its Mineral Produc-

Aggregate Value of $595,571,107

The Mining Laws of this Province are more liberal and the fees lower
than those of any other Province in the Dominion, or any colony in the British

Mineral locations are granted to discoverers for nominal fees,

Absolute Titles are obtained by developing such properties, the security
of which is guaranteed by Crown Grants:

Full information, together with mining Reports and Maps, may be ob-

December, 1917, $37,010,392

THE HON. THE MINISTER OF MINES
VICTORIA, British Columbia.




The Yorkshire & Canadian Trust

LIMITED
H. W. DYSON, General Manager

Yorkshire Building Vancouver,
525 Seymour Street British Columbia

goTal i Sy
1889

IN VANCOUVER

D

Trustee Executor

Liquidator
Estates Managed - Rental Agent

Insurance Effected

Intending purchasers of homes and homesites should

not fail to consult the ‘‘Yorkshire,”” who own or

control a large number of desirable properties in the
City and Suburbs.

The “YORKSHIRE” is at Your Service

— i

J. COUGHLAN & SONS

Vancouver, B. C.

STEEL SHIPBUILDERS

B—"}
e

!

We are constructing in Vancouver Ten Steel Carg?
Steamers, 8,800 deadweight tons capacity.
Scoteh boilers for these vessels are being built iB
our Shops in Vancouver.

STRUCTURAL STEEL
FABRICATORS

We have a well-assorted stock of I-Beams, Chan-
nels, H-Sections, Angles and Plates and are
well-equipped to do any Fabricating work
. expeditiously and economically.

General Offices: FRONT AND COLUMBIA STREETS
VANCOUVER, B. C-
/

Yards: FALSE CREEK

-
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—but are you getting all that you can.

Electric Signs
Make Business Better

Leading merchants everywhere and the country’s
most prominent advertisers will tell you so.

The power of light to dominate at night—to tell,
your message simply and attractively where all will
see and read—is unquestionable.

Our Expert Advice is Free.
Phone Seymour 5000

Carrall and Hastings 1138 Granville

Tall Men Should Buy
Suits Here

Two Specially Priced Groups at
$29.75 and $39.75

—SUITS that are properly propor-
tioned for tall men are not to be
found in many stocks, but we spe-
cialize on suits for men of unusual
measurements. These suits have ex-
tra length trousers and are cut to
fit tall men perfectly. Very special
value at—

$29.75 and $39.75

The ﬁuhzhn’z Bay anmpatiy

s . co
Granville and Georgia Sts. Vancouver, B:
/




