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Pamavon | e |l |er Mark Fisher|
COMPANY BELL Sons & Co.
M -
@ Dealers in the \“e Desire to advise the
Most Complete % ‘““ Merchant Tailors of the
Lineof ot ¢

SIEANFITERY
SPECIALTES

Head Office and Works :

340to 376

TORONTO, Ont.

T
m

a Specialty

SEE BAMPLES

Dufferin Street, |

FENSON'S

ELECTRIC,
HYDRAULIC,
STEAN,
HAND-POWER

All made ot the best material and
finest workmanship. .

Ao

THE FENSOM ELEVATOR WORKS,
53, 54, 56 Duke Street,
‘Toronto, Ont,

ELEVATORS

' g KEP e, co.

New (Currants

Cholcest & Vostizzas
Crescent
Clsaned

%OOOOOONOOO

“ (1 Ib, pkgs.)

Earliest shipment of above just to hand.

§ PERKINS, INCE & C9.,

41 and 48 Front Street Bast, TORONTO

cCoCCHICCCOL

Do You Sell

- YCRANITE”
“DIAMOND”

AND

teel Enamelled
Ware

and White ware with blue edges

arantee every plece—that's why
they vz:o l‘: universally popular.
1f you haven't them in stock better send
for Caulogue and Price List at once.
R

Dominion

that each incoming steamer is
bringing additions to their large
and well assorted stock, which
contains the

LATEST NOVELTIES

to be found in British & Foreign
markets.

60 BAY ST,, TORONTO
AND
COR. CRAIQ ST. & VICTORIA
SQUARE, MONTREAL

Rice LEwis & Sow

ArTEUR B. LzE,
President,
A.vnvmrrr Lxx,

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,

0co0o BAR...

Iron . Steel

Wrought Iron Pipe
__ and Fittings

TORONTO - Onmt.
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BANK OF MONTREAL.

Established 1817—Incorporated by Act of Parliament.

Oapital all Paid-up . 912,000,000 00
Reserved Fund 6,000, 00
Undivided Profits ........................ 1,102,798 72

Hzap OrrFICE - - .. "MONTREAL
BOARD OF DIRECTORS.
RT. HoN. LORD STRATHCONA AND Mount Rovar,
G.CM.G,, - - - - President.
Hon. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, Esq. Hngh McLennan, Esq.
Sir William €. Macdonald, R. B. Angus, Esq.
Edw. B. Greenshields, Esy. A. F. Gault, Esq
. W. W. Ogilvie, Esq.
E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.
F. W Taylor, Ass't Inspector. as. Aird, Secretary.
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.

ONTARIO ONTARIO Lower PROVINGES
Almonte, Sarnia, Amberst,N.S.
ge“evtﬂ::l. Striﬁford, Halifax, N.S.
rantford, St. Mary's, W,
Brockville To:om‘:)y, m’:‘:‘:f;:g &iwgnw
Chatham, »+  Yonge St.Br.  Cajeary, Alberta
Corowall, Wallaceburg. Ebl,{& Al
Deseronto, Let ge, Alta.
Pt. wﬂ“i&l UEBEC Reglna. Ass'a.
Goderich, =~ Montreal, BRITISH COLUMBIA
Guelph West End Br. Greenwood,
Hnnﬁtén. u SeigneursSt. Nejgon,
Kingston, Pt.5t. Charles Ngyw Denver,
Lindsay, Quebeo. New Westminster,
Londcn, Lower PROVINCES Rossland,
Ottawa, Chlthﬂ_l‘ﬂ. N.B. Vancouver,
Perth, Fredericton, N.B. Vernon,
Peterboro, Moneton, N.B, Victoria.
Picton, St. Jobhn, N.B.

IN NEWFOUNDLAND.
Bt. John's, Nfid.—Bank of Montresal.
IN GREAT BRITAIN,
London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager,
IN THE UNITED STATES.
New Y({{’kﬁ%t Y. Hebden and J. M. Greata, agents, 59
;1

Chicago—Bank of Montreal—W. Munro, Manager.
NKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. The
National Provincial Bank of England.
Tiverpool—The Bank of Live 1, Ltd.
8ootland—The British Linen glnﬁgan Bank and Branches.
BANKERS IN THE ITED STATES.
New York—The National City Bank.
“ The Bank of New York, N.B.A.
Boston—The Merchants’ National Bank. J. B. Moors & Co.
Buffalo—The Marine Bank, Buffalo.
fan Francisco—The Firet National Bank.—The Bank of
British Columbia.—The Anglo-Californian Bank.
Portland. Oregon—The Bank of British Columbia.

HE CANADIAN BANK
OF COMMERCE

HEAD OFFICE, . . TORONTO
Pald-up Caplital - - = 6,000,000
Rest - - 1,000,000

DIRECTORS

HON. GE0. A, Cox,President. ROBERT KILGOUR, Esq.,Vice-Pres't.
Jas. Orath Esq. W.B. H . Leggat, Bsq
John Hoskin, Esq., Q.C., LL.D.  J. W, Flavelle, Esq.

B E. Warxen J. H. PLummen

Matth

| BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836.
INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up Oapital. ....481,000,000
Reserve lu'x’:d . 300,000 seer‘l'lng

Loxpon Orrice—3 Cl Lane, Lombard St., E.C.
COURT OF DIRECTORS.
. H. Brodie. K. A. Hoare.
ohn James Cater. H. J. B. Kendall.
aspard Farrer. {z J. Kingstord.
Henry R. Farrer. rederic Lubboek.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A, G. WaLLis.

HEAD OFFICE 1IN CANADA—St. James St., Montreal
H. STiKEMAN, - - General Manager.
J. ELmsvuy, Inspector,
BRANCHES IN CANADA.

London. St. John, N.B. Rossland, B.C.

Brantford. Fredericton, N.B. Trail, B. C.
Hamilton. Halifax, N.S. (Sub-Agency).
‘Toronto. Winnipeg, Man, Vancouver, B.C
Midland. Brandon, Man Victoria, B.C.
Kingston, Ashcroft, B,C, Atlin, B.C,
Ottawa. Greenwood, B.C Bennett, B.C.
Montreal, Kaslo, B. C. Dawson C ty (Yu-
Quebec. kon (gistrict)

Drafts on Dawson City, Klondike, can now
be obtained at any of the Bank’s Branches.
AGENCIES IN 1HE UNITED STATES, ETC.
A New York—b62 Wall street—W. Lawson & J.C. Welsh,
gents.

San Francisco—124 Sansome St.—H. M. J, McMichael
and J. R. Ambrose, Agents,

London Bankers—The Bank of England, Messrs.
Glyn & Co.

For Agents—Liv ol—Bank of Liverpool. Scot-
land—National Bank of rSanthmd, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australla—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et

Cie Lyons—Credit Lyonnais
EC BANK

THE QUEB

Heap OFricEk, - - QUEBEC.
Founded 1818, Incorporated 1822,
Oapi‘t:ll leut:orlzed .......................... oa;.ooo,m

Oapl atd-up. ,500,
Rost 700,000
BOARD OF DIRECTORS,

John Breakey, Esq. President.

'}fe n T, 'l'!ou, -Bsq.. -Vlue-.Presl;lem.
Gaspard Lemolne, W. A. Marsh, Veasey Boswell,
F. Billingsley.

Thos, McDougall, - . - - Gen'l Manager.
BRANCHES

Quebec, %t Peter St. Toronto, Ont.

pper Town. ‘Three Rivers, Que.
“ St Roch Pembroke, Ont,
Montreal, St. James St. Thorold, Ont.
“ St. Catherine E.  St. George, Beauce, Que,
Ottawa, Ont. Victoriaville, Que.

Thettord Mines, Que. Bt. Henry, Que.

Agents—London, England, Bank of Scotland. New
York, U.B.A., Agents Bank of British North Amerioa ;
Hanover National Bank. Boston, National Bank of
the Republic.

Geuneral ianmn Asst. General Manager.
A. H. Ireland, Inspector. M. Morris, Asst. Insp 3
Branches of the Bank in Canada:

. ONTARIO:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville [Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim |Fort Frances|Port Perry Toronto Je.
Brantford |Goderich St. Catharines | Walkerton
Cayuga Guelph Sarnia Walkerville
Chatham Hamilton [Sault Ste. Marie| Waterloo
Collingwood|London Seaforth Windsor
Orangeville Woodstock
UFBEO: MANITOBA : BRITISH COLUMBIA :
Montreal. Winnipeg, Cranbrook Greenwood
YUKON DISTRIOT ¢ Fernie Vancouver
Dawson - Atlin
In the United States:
NEw York. NEw ORLEANS. SKAGWAY, Alaska,

Bankers in Great Britain :

THE BANK OF ScoTLAND, - - LonDon.
Correspondents:
India, China and Japan—The Chartered Bank of
India, Australia and China. Australia and New
Zealand—Union Bank of Australia, Limited, South
Africa—Bank of Africa, Limited. Standard Bank of
South Africa, Limited. Mexico—Banco de Londresy
Mexico. Bermuda—Bank of Bermuda, Hamilton,
Waest Indies—Bank of Nova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. New York—American
Exchanrie National Bank. Chicago—North-Western
National Bank.

THE DOMINION BANK

- - - PRESIDENT.
- - = VICE-PRESIDENT.

HoN. Sir Frank SmiTn,
E. B. OsLER, M.P

W. Ince. W. R. Brock.
Edward Leadlay. Wilmot D. Matthews. A.W, Austin.
Heap Orrice, - - TORONTO.
Agencie
Belleville. Cobourg, Lindsay. Orillia.
Brampton. Gue:{,‘u. : Napanee. Oshawa.
Seaforth. Usxbridge. Winnipeg. Whitby.
Huntsville, Ont. iﬂontreal.

ToronTo—Dundas Street, Corner Queen.
“ Market, corner King and ;arvis street,
I gueen Street corner Escher street.
" herbourne Street, corner Queen.
Spadina Avenue, corner College.
Drafts on all parts of the United States, Great Britain
and Europe bought & sold,
Letters of Credit issued available at all points in

Europe, Chin and Japan.
pe R.’l?. GA\ BLE, General Manager

.

THE ONTARIO BANK

Oapital Pald-up..
Rest........... ORI
Profit and Loss Acco!

Heap Orrice, -

DIRECTORS.
G. R. R, Cocxsurx, Esq., - - - President,
DoNaLD Mackay, Esq. - - Vice-President
A. S. Icving, Aikins.

D. Ullyot, Bsq.

MERCHANTS BANK
OF CANADA _

On 000;
Regt o e P ® 000t

MONTREAL:

HEeap Orrick, - - -

A A BgARDPOFlleRECTORS.
NDREW ALLAN, Esq., President.
HEecTor Mackenzik, Esq., Vlce-mdd‘,‘ ,
onathan Hodgson, Esq. James P. Dawes,
ohn Cassils, Esq. Robert Mackay, B9
. Montagu Allan, Esq. Thos. Long, Esq:
C. R. Hosmex
Qeorge Hague, - -  General Managef:
Thos. Fyshe, - Joint Gen. Man: v
E. F. HEBDEN, - Supt. ot Branche®

BRANCHES IN ONTARIO AND QUEBEGC.

Alvinston, Ont. London, Preston, Ont:
Bélleville, Leaminfton, Ont. Quebeo,
Berlin, Markdale, enfrew, e,
Brampton, Montreal, Shawville, 9 gue-
Chatham, Montreal No. 2200 Sherbrooke:
Chesley, Ont St. Catharine st. Stratford,
Galt, Mitchell, St. John's, 03:..
Gananoque, Napanee, St. Jeromé
Iton, Ottawa, St. Thomas
Hanover, Oakville, Ont. Tilbury, OBt
Hespeler, Owen Sound, Toronto,
Ingersoll, Parkdale, Walkerton,
Kincardine, Perth, Watford, t
Kingston. Prescott, Windsor, Ont-

13
Sub-Agencies—Lansdowne (sub-agency to Gﬂﬂﬂnoqn
Mildmay (sub-agency {o Walkertos)
BRANCHES IN MANITOBA.
Neepawa
Portage La Prairie
Medicine Hat, Assln;w,g
BritaiN—London, Gl Daok
Edinburgh and other points. The Clydesdale
(Limited). Liverpool, The Bank of Liverpool, L‘d:r B
AGENCY IN NEW YOorRk—63 and 65 Wall St. '
Merrett, acting agent, erlos?
BANKERS IN UNITED STATES—New York, AmBl”k
Exchange Nat'l Bank; Boston, Merchants' Nat'l o
Chicago Agts., Northern Tusts Co.; St. Paul, rg,\pk
First National Bank; Detroit, First National And
Buftalo, Bank ot Buffalo; San Francisco, A
Californian Bank,
NEwrouNDLAND—Merchants Bank ot Halifax. Nov® -
Nova ScoTia axp NEw Brunswick—Bank of
Scotla and Merchants’ Bank of Halifax.
BritisH CoLumBia—Bank of British Columbia.
A general Banking business tr d ;p‘
Letters of Credit issued, available in China, J
and other foreign countries. -

THE BANK OF TORONTO

INCORPORATED 55,
Head Ofice, - - - ‘Toronto, Oso?®

gept e

GEORGE GOODERHAM, - - Pulg“::
WiLLiAM HENRY BEATTY, - - -VICE-PRBS
Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.
William George Gooderham.

] Ge:tenllgdunt‘“

Winnipeg.

Soul‘ie’.peg

Edmonton, Alta.
BANKERS IN GREAT

Brandos:

DIRECTORS.

Duxcax_CouLson, -
Joseru HENDERSON, -

BRANCHES.
Toronto Gananogue
* . King St. W London
arrie Montreal
Brockville “
Cobourg
Collingwood

ll:etrolll_ll;
ort (4
Rossland, B
Pt.St. St Cathario®
[Charles Stayner
Peterboro

ANKERS.

Esq.  Hon. J.C.
R.uf). Perry, Esq. CJ. Hﬁll;dm. Bsq.

CHARLES McGILL, ag
B. Morr1s, - - - - - - Inspector.
BRANCHES.

Alliston, Lindsay, Sudbury,
Aurora, M \ T , Bcott & Wel-
Bowmanville, Mount Forest, lington Sts.
Buol ham, Que. Newmarket, “ 5% Queen st. w.
Cornwall, Ottawa, “ Yonge & Rich-
Fort William, Peterboro’, mond Sts.
Kingston, Port Arthur, Tweed,

AGENTS.,

London, Eni—l’nr's Bank, Limited.

France and Kurope—Credit Lyonnais.
New York—Fourth National Bank and the Agents Bank
of Montreal.
Boston—Eliot Natlonal Bank.
THE STANDARD BANK
OF CANADA.

ital Paid- $1,000,000

g:ll’orn rnndnp 600,000
Heap Orrice, - - TORONTO.

DIRECTORS:

W. F. Cowan, President,

oHN BURNS, Vice-President

W. F: Allen, Fred. Wyld, A. ]J. Somerville
T. R. Wood, Jas. Seott,
AGENCIES :
Ailsa Cralg, Campbellford, Harriston,
Bowmanviile Cannington, Kingston
Bradord, Chatham, Ont. Mar! s
Brantford, Colborne, Parkdale, Toronto
Brighton, Durham, Pioton,
Brussels, Forest, Stouftville,
BANKERS,

New York—Importers' and Traders’ National Bank *
Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland.
All banking business promptly attended to. Cortres-
pondence solioited.
GEO. P, REID

General Manager

.on the Mackenzie, Peace,

B 3 a;‘.l

London, Eng The London City and Midland Bk.

New York, - . . N:{lon.l Bank of @ﬂﬂ’ﬁ:

Chicagp - - . . . First National o)

Manitoba, British Columbia) Bank of British N
and New Brunswick, America .

Union Bank of Halitax
Nova Seotla { poioh Bank of Hantex

Colleotions made on the best terms and reml“’d.”

on day of payment. -
IMPERIAL BANK OF CANADA
n,owﬁ

1,300

Paid-
(Bb.].i:hllld,

DIRECTORS.
H.S.Howranp, . - . . dent:
T.R.MERRITT - - - . Vice-Presidest
William Ranisay. Robert Jafiray, ondri®’

T. Sutherland Stayner.” Elias Rogers.

Wm, H
Heap OrrIcE, - - - - . 'roRONTo

D. R. WiLxiR, Genel:al Manager.
BRANCHES
Essex, Ingersoll, Rat P 0, St. Thow#

Fer Listowel St. Ci es, Woel ’
Gnlgm Niagara I!'alls, Sault Ste. Mu'ie. WOM.
Hamilton, Port Col}){ome. 1Q
ontreal, Que.
Cor. Wellington St. and Leader Lané:
ToronTO {Yonge and §:xeen Sts. Branch.
Yonge and Bloor Sts. Branoh.

Brandon, Man. Nelson, B.C.

Cal Alta, Portage La Prairie, M8%
Edmonton, Alta. Prince Albert, Sask.
Golden, B.C. Winnipeg, Man.
Strathcona.  Revelstoke, B.C. Vancouver, B:

AaenNTs—London, Eng., Lloyd's Bank, Ltd. eric®
New York, Bk. of Montreal. Bank of A
ALASKA—-YUKON-KLONDYKE

Drafts and Letters of Credit issued payable '{4{15 '.,l

cies of the Alaska Commercial Company at St. Pposts

and Dawson City, and at the Hudson's Bay Co. 8 o/ ers

Liard and Athabascd de.h

and other Posts in the Northwest Territorles &

Columbis.
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The Molsons Bank

NCORPORATED BY ACT OF PARLIAMENT, (336

UNION BANK OF GANADA

of
nu."}: .g:(ionll Bank, First National

British Columbia. - Philadelphia—Corn Ex-

ank, Philadel-

*col;lal Bank, Fourth Street National Bank,

ections made in all

T

Letters o
Isaued, avallable

g-rn ot the Dominion,
promptly remitted atlowest rates of exc!

f Credit and Travellers’ Ci

in all parts of the world.

BANK OF YARMOUTH,

NOVA SCOTIA
};’v&hnn - - .

* & Famisw - - -

DIRECTORS.

Cashler.

B A.u't Cashier,

L
liin‘nl. President. C. B. Brown, Vice-President.

%¢h Cann,
e

%hn—The Bank ot Montre

S. A, Crowell.
CORRESPONDENTS AT

John Lovitt.

Merohants Bank :lf Halifax,
The Bank of Montreal & Molsons Bank,

R
o, York —The National Citizens Bank.

Philggor The Ellot Natlonal Bank

Lmqo:.l‘l’ﬂh—(:onmlidaﬁon National Bank.

Doy

G.B.—The Unfon Bank of London.

n! l Attention to collections.

OF BRITISH COLUMBIA

1

XCORPORATED BY RovaL CHARTER, 1863.
ey, £800,000

(with power to increase)

X

d

d Street,L

9,920,000
‘Nﬂ 666
1and.

BRANCHES.

W%::,,n Coruus1a—Vigtoris, Vancouver, New
IQ., » Nanaimo, Kaml , Nelson (Kootenay
N&“},md and Sandon. In the United Statee—San

h Portland,

ENTS:

adian Bunk of Commerce, Merchants

AGENTS AND CORRESPOND
'ﬁc‘k.t';‘*(:m

)y"s'Yl::ib? ot Nova Scotia and Unlon
%ﬁk.xot

' ova Sootla, C:

AUSTRALIA AND

/

TATES—Canadiap B%oteon}muce
P o4 '.an?of Nova Scotla
EW _ZzALAND—BK. o

a, the Molsons Bank, Imperial Bank ot

k. of Canada.
Agency)

a, New

Honorur.u—Bishop & Co. In CHINA AND

Iy,
%RW-KOM and Shanghal Banking Corporation.

18t purohased and every description o!
M transagted,
B.C, GEO. GILLESPIE. Man.

S,

%P@'s BANK OF HALIFAX

8%700,000

e Sopttas

Dl:u,,k "BoARD or DIRECTORS.
Cooge OMullin, . . . - -
]R' Hart, . . -
by, J-Stewart. W.H.Webb.
™y D. R. Clarke, Cashier.
O'Plc;' . .
{AGENCIES.

Ys! Por; pro0dstook, N.B., Luneaburg,
Cuebeo ™0, Lake  Mpgantio, P.G.. Co

BANKERS

', Hartland, N.B., Daaville, P.Q.

230,000

President,

- = Vice-President
G. J. Troop.

- HALIFAX, N.S.
"ﬁ'fsknd Branoh—Halifaz, Edmunston, N. B., Woli

N.S., Shedias

C.B., Fraservills, Que., Canso,

okshire

London, G.B.
New York
Boston
Montreal

g, v .
R 2P Oapital 83,000,000 | GAPITAL PAIDUP - - - - - 2,000,000
Fung . 1800000 | BEST - - - - - - - - - - - $450,000
Heyp Orrice, . . . - MONTREAL. |Hgip Ormcx, - - . - - . QUEBEC
w BOARD OF DIRECTORS. Board of Directors:
s % MoLsox MacruersoN, - -  President. AnDrEw THOMsON, Esg., - - President.
LA H Ewing, - - -  Vice-President, How. E. J. Price, - -  Vice-President.
. Rﬂms, sar o Henry ﬁm&bﬂﬁ. 4 L?a;ml:l Finley. l‘? gi!’rhonlx;son, Esq. L }Z I Ki{nagle,EEsq.
- P, Cleghorn. . Markland Molson. . Girouz, Esq. as. , Bsq.
AD, D-U‘z«or'gg sﬁ;;;_’r HO}.;,A f,'o(g:g;e;::),M an eim. E. E. Wess, flon._]olm h.arp leGs'mu:Ru. MANAGER
' W. W. L. CHIPMAN, § Insp'ts, | J. G, BiLrLerT, - - - . INSPECTOR
B HES : BRANCHES.
tl;l:':;“, Ont Montt::?c Sorel, P.Q. Alexandria,Ont.  Indian Head, Noepawa, Man.
Broeps: Ont, “ St, Catherine St. Thomas, Ont | Bojssevain, N.W.T.  Norwood, Ont.
cuw‘;‘lle. Ont, (St. Branch  Toromto, Man. Killarney, Man.  Quebes, Que.
%hn’ N.W.T. R;Iorriisl;)urg :11:01‘0:::: Junct'n. galllz)aery,N.BV‘V.T. Lethbri ge‘., S“ Lewis St
. orwic renton. ar » Man N.W.T, (St. Lewis St.
Bragrlle. oo Quaws  Yalleyied gue. | Cucton e, MacLood NWT Sheibarne, Ont.
Tagar,: oul ogiadd » tou, N 'y .
l{!unilv‘“e’ Que, P:rgnArthur. Ont, Victoria, B.C. Carman, Mu‘:. M::":l:l‘x‘vﬂle‘.n Smeithl'l:nlsn.lll.
Hﬁlla;?no uebec Victoriaville, Que. Crystal City, g Ont. Ont.
Kagpa» Ont. idgetown Waterloo, Ont. an. Melita, Man. Souris, Man,
KiggetoD, Que,  Smith’s Falla Winnipeg Deloraine,Man.. Minnedo Toronto, Ont,
lgnd:‘“e. Ont. Simcoe, Ont. Woodstock, Ont. | Glenboro, Man, an  Virden, Man.
l%& Revelstoke Station, B.C. greu:a; M;‘n. i\:onlrul. Que. Wawanesa.M
&:ﬁ‘lﬂ's IN CANADA—Quebeo — Eastern Townshi| Hﬁno,;, ! M::: oolomlqu;:w_r Wiarton, Ont.
9f Coy ORtario—Dom . Bank, Imperial Bank, Can. Bank | Hastings, Ont. Moose Jaw, Winchester,Ont
Wop - nerce. New Brunswick—Bank of New Bruns- | Holland, Man, .W.T. Winnipeg, Man.
of Nova Sgotia—Halifax Banking Company, Bank Morden, Man. Yorkton,N.W.T.
R LRT S, Frines Kdward Land "Merchanss’ Baok
el . S| olum =
LA m%?l::dninonhwem—lmpeﬂﬂ Bank of | ; _  TORRIGN AcEnts, Parr's Bank, Ltd
Agp . Newfoundland—Bk. of Nova Scotia, St. John's. New Yomrxk, - . . National Park Bk
ﬁg-“‘"f& Ix Eyrore—London—Parr's Bank, Limited. | g '0 (#%% © - National Bank of th Republi
%%Moﬂon, Chiaplin & Co. Liverpool—The Bank o1 | LOSTO, =~ = - ona asnmz f Com a0
Uy, 290!, Limited. Cork—Munster and Leinster Bank, . ° oeree
St. Paur, - - St Paul Nationa' Bank
%,4"1 France, Parls—Societe Generale, Credit Ly-
u.m.‘ Ge.rm‘:a Berlin—Deutsche Bank., Germany, GRrEATFALLS, MonT, - First National Bank
L Rat~Hesse Newman & Co.  Belgium, Antwerp— | CRICAGO Itiy - - Commersial National Bank
* pAagy.due d’Anvers, Mechanics' Nationa) Bank, | SoFRaLD Mo Be .  Firsi Natioos Tk
a%:l'cl? Uﬁur:nHSnuo-;‘Naw zoﬁka-;el l\;essra ’
ty Ban anover Nation . 3 3
Yo B, Bliss & Co. Boston—State Nat. Bank, Suiolk | BANK OF NOVA SCOTIA
Ru 3::1" Kldder, P%‘kb“ & Co. Bi:';l‘%.—c.”"g INCURPORATED 1838,
. Chi st i . Cl o
m&mm Nat. Bank, Detroit—State Savings Bank. ml;‘.:?n 1P ';:zggm
Ba >=The City Nat. Bk. Milwaukee—Wisconsin Nat.
of y Nat. k DIRECTORS:
g Milwaukee. Ml“l”ﬁ'l’gu’gpt{“'gw“" B,?t‘;,; aRUS HART, - - .. .  President
Micny ) e, Montana— - A
By Bmgk? N.S'::ml'n;nnimo and. Pacific Coast— }OHI Y, PavZaNy, - . Vice-President

R. B. SEETON, CHARLES ARCHIBARD,
R. L. BorpEN, G.S. CAMPBELL, ]. WALTER ALLISON.
Heap Oéuclg‘ - - b }%L!FAxi N.S. o
. C. McLzop, Gen. Manager, D. Wartgrs, Ins; .
e Nor, ool SRS L™ e
Nova otia—, t, Annapolis town,
Dllgnb , Kentville, Liverpool, New Glesgow, No Syd-
ney, Oxtord, Pictou, Stellarton, Westville, Yarmouth.
{n New Brunswick—Campbellton, Chatham, Frederio-

an. | tional Bank, Detroit.

Bank of Hamilton.

Heap Orrice, - HAMILTON.
Oapital (all paid-up) . 81,500,000

Reserve Fund ......... 1,000,000
BOARD OF DIRECTORS:
Joux Stuarr, - - - . - President
A. G. RaMsay, - - . - = Vice-President
John Proctor, George Roach, A. T. Wood, M.P
A. B. Lee (Toronto), William Gibson, M.P,
{i TurNBULL, - - - - Cashier,
.S. STRVEN, - - .  Assistant Cashier
AGENCIES :
Berlin, Hamiota, Man. Palmerston,
Blyth arvis, Ont. Plum Coulee,Man
Brandon, Maa, istowel, Port Eigin,
Carman, Man. Lucknow, Simcoe,
Chesley, Manitou, Man  Southampton,
Delhi, Milton, Toronto,
Georgetown, Morden, Man. Vancouver, B,C,
Grimsby, Niagara Falls, Wingham,
Hamilton Orangeville, Winkler, Man,
[Barton St. Owen Sound, Winnipeg, Man.
*  [East End.

BRITISH CORRESPONDENTS :

National Provincial Bank of England (Ltd.), L
AMERICAN CORRESPONDENTS :
Fourth National Bank, Hanover National Bank,
York. International Trust Co., Boston. Marine
Buffalo. Union National

d

New
Bank,
Bank, Chicago. Detroit Na-
3 National Bank of Commerce.
National Bank of Commerce, St. Louis,

MERCHANTS BANK OF HALIFAX

INCORPORATED 1869,
g:pltal Paid-up, . . . . . .

st, . 1,643,932.00
Board of Directors: Thomas E. Kenney, Presi-
dent; Thomas Ritchie, Vice-President ; Michael Dwyer,
Wiley Smith, H. G. Bauld, Hon. H. H. Fuller, M.L.C.,
Hon. David MacKeen.
Head Office:
HaLirax—General Manager, D, H. Duncan.
Superintendent of Branches, W. B, Torrance.
MoNTREAL—]oint General Manager, Edson L. Pease.
Inspector, D. M. Stewart.
Branches :
Nova Seotia—Halifax Bianch, F. H. Arnand.
Bridgewater, Guysboro, Londond Ty, L
Co.), Pictou. Port Hawkesbury, 8ydiey, 8hubenacadie, Truro, Wey.
mouth. New Brnnnwler‘- thurst, Dorchester, Fredericton,
Kingston (Kent Co), Moncton, Newcastle, Backvi.le, Woodstock.
P.E. Island—Charlottetown, Summerside, uebee—Mont-
real (Cliy Office), A. E. Brock, Ngr.; Montreal, West End. (Cor.

i
Ave. and St Catharines
Columbia—atlin, Bennett, Grand Forks, Nanaimo, Nelson,

Kansas City.

$1,891,910.00

® e+ s e e s e e e .

Mgr.: Antigonish,
Maitiand (Hants

Rossland, Vancouver. (City Office), Vancouver (East End , Vi
Ymir. Newfoundland--8t. John's (:ur West lnc:lof’:.'
—Havana. United Niates—New Yok (16 change Flace),
8. H. Voorh Agent, R Washi State.

dorre-pondent- :
Canada — Merchants Bank of Canada.

8hawmut Bank. Toaton N“m
18co—First Nath London, Eng.—Bank of

Chicago—America National Bank.

ton, Moneton, Newouﬂe.kSt. John, St. Stephen, St. An-

drews, Sussex, Woodstock,
In P.E. Island—Chbarlottetown and Summerside.
In Quebec—Montreal. H. A. Flemming, Mgr. Paspebiac
In 8nudo-—'1‘oronto. J. Pitblado, Manager.
In Manitoba—Winnipeg, C A. Kennedy, Manager.
In Nawfoundlmd—s‘:,john':. J._ A. McLeod, Mgr.
Harbor Grace—G. R, Viets, Act. Manager.
In West Indies— ton, Jamaica. W. P. Hunt, Mgr,
In U. S.—Chicago, Ill.—Alex. Robertson, Manager,
and W. H, Davies,
H. S. Pethick, Manager. Boston, Mass,, W. E. Stavert,
Manager.

HALIFAX BANKING CO.

IncorroraTED 1878,
pital Pald-u; 500,000
o l‘und,p' - e o = = 375,000
HEAD \(‘),FFICE, . . HALIFA():{, N.S.
. N. WaLLace, - - . ,
H. N m’nncron% W, A

. W. ANDERSON,
Rostz Unigchs, ent. Vige-President.
W.N. Wickwire, John MagcNab, W. ]J. G. Thomson

t Manager, Calais,Maine, | Rest.

T nk,

Scotland. Paris, Franee—Credit Lyonuats, Bermuda—
Bank of Bermuda. China an -

Bhangha: Banies ¢ & d Japan —Hong Kong and

BANK OF OTTAWA,
OTTAWA, Canapa.

Hzap Orrnice, -
Oapital Authori: 82,000,000
Capi B 1,'53,)3’

DIRECTORS. o

tal Paid-up ...
Gxorae Hay, “
VicePP‘guldam
Alex. Fraser,
Westmeath,
David Mlchnl._

e, Carle-
attawa,

CHArLES MaAGEE,
President,.
Hon. Geo. Bryson, Jr.,
Fort Coulonge.
Denis Murphy. John Mather.
BRANCHES
Arnprior, Alexandria, Avonmore, Bracebrid
ton Place, lekesbnr;, Keewatin, Lanark,
Pembroke, P e, Ren-

s ﬂtv“ . Kemptville, Rat P
frew, Toronto. Vankleek Hill, in the l;rovlnoeol ntario;
and Winnipeg, Danphin, and Portage la Prairie, Man-
itoba ; Montreal, Lachute, Hull, Qu:goo; Rideau st. and
also Bank st.,, Ottawa.

GEO. BURN, General Manager,

BrancHEs—Nova Scotia : Halitax, A{nhmt, A{nigon-
h, B on, Bﬂdﬁwntet, C L t,
Lunenburg, Middleton, N.S,, New Glasgow, Parrsboro,
Springhill, Shelburne, Truro, Windsor. New Bruns-
ok Sackville, St. John,

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr’s Bank, Limited.

THE PEOPLE’S BANK

OF NEW BRUNSWICK
FREDERIOTON, - - - - N.B,
Incorporated by Act of Parliament, 1864,

. RANDOLPH, - - - - - - -  President.
fvl\?r g%ugmm, - - < <l .. Cashier

FOREIGN AGENTS.

London—Unfon Bank of London. New York—Fourth

National Bank. Boston—Eliot National Bank. Mont-
real—Union Bank of Lower Canada

EASTERN TOWNSHIPS BANK

Authorized Capital ....
Onpital Paid up ......... ..
Reserve Fand

BOARD OF DIRECTORS.
R. W. Henekrg, President.
Hon. M. H. CocHRANE, Vice-President

aoe

Israel Wood, . N. Galer, H. B. Br. X
N. W. Thomas, . ]. Tuck, ! G. Steve::m ' Q.G
C. H. Kathan,

Heap Orrice, - SHERBROOKE, .
Wu. FARWELL, - General Managet.gug
Brancues.—Waterloo, Cowansville, Stanscead, Coati-
cook, Richmond, Granby, Huntingdon, Bedford, Megog
St. Hyacinthe, Grand Forks, B.C.
%gentﬁ iﬁ Molnul';eal;B:nls: of {Jogtreal. London, E
—1he National Bank of Scotland. Boston—Nati
Exchange Bank, New York—National T

Park .
Collections made at all accessible points o ok

and remitted.

The National Bank of Scotland,umrse

Inoorporated by Royal chartof and Aot of Parliament.

Established 1826, ‘

Peld-up, £1,000,000
HEAD OFFICE

JAMES ROBERTSON, Manager.

the Colonles, domiciled

THOMAS HECTOR SMITH, Genera Manager.
London Office—387 Nicholas Lane, Lombard Street, B. O.

Capital Subscribed, £5,000,000
Uncalled, £4,000,000

Reserve Fund, £1,000,000

EDINBURGH
GEORGE B. HART, Seacretary

THOMAS NESS, Assistant Mansges

fal and Foreign Banks {s undertaken and the Acceptances of Customers tesidiag
otonSSomaial CO}:nLon:!%n, :Ztltsd ou terms whisch w'll bs furnished m:pt
All other Banking business sonnested with Bagland and Seotlaad s also

applieation.
transasted.



420

THE MONETARY TIMES

e

THE WESTERN BANK OF CANADA

OSHAWA, ONT.

Heap Orrice, - -

Oapital Authorized . .. ..
Oapital Subscribed ....
Oapital Pajd-up...........covenee
Rest

BOARD OF DIRECTORS.
[of Esq., President.
Jomn Cowa, Rsn%nxu S. Hamrin, Esq., Vice-President.
W. F. Cowan, Esq. W, F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.

T.H.McMiLLaN, - - - - - - Cashier

Brancues — Midland, Tilsonburg, New Hamburg,
Whitby. Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Drafts on New York and Sterling Exchange boughtand
sold. Dq)‘ot:!dts re;elved I:Ed m.ﬁetest allowed. ollec-

)i and prom; made.

e p%ndenu l‘x’n New ’Yotk and in Canada—The
Merochants Bank of Canada. London, Eng.—The Royal
Bank of Sootland.

LA BANQUE NATIONALE

Heap Orrick, - - QUEBEC, 000
- a1
iy oo 3000

RD OF DIRECTORS.
BOA - Presid

R. AuDETTE, E8q,, ent.

A. B. Duruis, Esq,, Vice-President,
Hon, Judge Chauveau. V. Chateauver:, Esq.
N. m«’mgf Esq. N. Fortler, Keq.

J. B. Laliberte, Esq.
P. LAPRANCE, . Manager Quebec Office.
N. Lavorg, - - Inspector,
BRANCHES
Sherbrooke

, St. John Stburb,
Q“R“ St. ’lgoch.n St. Francois N.E., Beauce

Montreal. Ste. Marie, Beauce.
Roberval, Lake St. John. Chicoutimi.

Ottawa, Ont. St. Hyacinthe, P.Q.
oliette, Que. St. John's, P.Q.

Murray Bay, P.Q.
Montmagny, P.Q.
AGENTS.
E d—The National Bank of Scotland, London.
Boetccm b i il Bl
tates— ational Bank o 5
undeork; Shoe and Leather National Bank, Boston.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorised Capital,...
Oapital Paid-up, ......
Rest

BOARD OF DIRECTORS.

mouski, Que.

C D. WarrzN, Esq. - - - President,

OHN DkaAN,'Eeq..' - - - Vice-President.

{Wl. J. Thomas, Exq. J. H. Beatty, Esq., Thorold.
uelph.

C. Kloepfer, Esq., M.P.
Goorge%. Tuckett, Esq.'. Hamilton,

Hzap Orrick, - - - TORONTO
H. S. STRATHY, - General Manager.
J. A M. AuLey - - - Inspector,
BRANCHES
Avimer, Ont !lngetlsoﬂ. Ridgetown,
B?‘{;:?' Newcastle, Ont. Strathroy,
Elmira, North Bay, St. Mary's
Gilencoe, Orillia, Sudbury, Ont
fraefits Sour o Falls,Ont Wingeerre
urgeon Falls,Ont. 3
Hamliton, BANKERS,

t Britain—The National Bank ot Scotland.
g:e: York—'-l%hepAmerlcan Exchange National Bank,
M } J b

Q Bank.
ST. STEPHEN’S BANK.

INCORPORATED 1886,
ST. STEPHEN'S; N.B.

$%00,000
Olplt.al.'.. %
W.H.Topbp, - - - - President.
R. GRANT, = - - ~ Cashier.

AGENTS. o N

Londou—Messrs. Gl Mills, Currie & Co. ew

CorPank of New York, N.B.A. Boston—Globe

National Bnm.k hi(%}mul—-lek of Montreal. St
N.B.—B ntreal.

]o%s lssuenn‘;ny %ranch of the Bank of Montreal.

La Banque Jacques Cartier.

1863 Head Office, Montreal 1898
gapl'ial Paid-up. 395311)%
US  ..ooiicerroraesensre, s sesircasenassarnan serseisaseranes
,DIRBCTORS Hon ALPH. DEsJARDINS, President ;

Mr. A.S HamEeLIN, Vice-President M. Dumont Lavio-
lette; G. N, Ducharme, ; and L. J. O. Beauchemin ; M.
TANCREDE BiENVENU, Gen'l Manager; M. ERNEST
BRUNEL, Asst. Manager; M, C, S. PoweLL, Inspector.
Branches—Montreal—Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cuncgonde, St. Henry,
St. Jean Bte. Beauharnois, P. Q. Quebec—St. John
St,, St. Sauveur. Fraserville, .Q.; Hull, P.Q.; Val-
leyfield, P.Q.; Victoriaviile, P.Q.; Ottawa, Ont.; Ed-
monton (Alberta), N-W.T.
Savings Department at Head Office and Branches,
Foreign Agents—Psrcis, France—Comptoir Nat'l
d'Escompte de Paris, Le Credit Lyonnais. London,
Eng.—Comptoir Nat'l d'Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York—Bk. of
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. of the Republic, Nat'l Park Bank, Western Nat'l Bk.
oston, Mass.—Nat'l Bk. of the Commonwealth, Nat'l
8k. of the Republic, Merchants Nat'l Bank, Chi

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855,

The Oldest and Largest Canadian Mortgage
Corporation,

Paid-up Oapital ..
Reserve Fund ...... 1,200,000
Head Office—ToRroNTO ST., TORONTO.

Braoch Offices—Winnipeg, Man., Vancouver, B. C.

Deposits received. Interest allowed. Debentures

Issued for 1, 2, 8, 4 or 5 years, with interest coupons at-
tached. Money Lent on security of real estate mort-
gages, Government and Municipal Bonds, etc.

For further particulars apply to

I. HERBERT MASON, Managing Director,
Toronto, Ontario.

THE FREEHOLD
LOAN AND SAVINGS COMPANY
COR. VICTORIA AND ADELAIDE STS.,

wreeeene 898,600,000

Westorn Canada Loan and Savines O

INCORPORATED 1868.
Subscribed Capital 838,000 ,o"'“‘
Paid-up OCapital 1,500 1
Reserve Fund 770,
OFFICES, NO. 76 CHURCH ST., TORONTO®
and Main St., WINN(PEG, Man.

DIRECTORS: Pres-
Hon. Geo, W, Allan, Pres. ; Geo. Gooderham Vice---
Thomas H. Lee. Alfred Gooderham, Geo. W.
Geo. F. Galt.
WALTER 8. LEE, -

DEPOSITS received and interest allowed theroT,
ct{m;pousnded }mdlt'-yearlyl;al gmtums] iuuern:::e“ o1®
of @to 5 years, interest -yearly.

empowered to invest in these secuyritlesy. W”‘

on'Improved Farms and Productive Cltyﬂ""/

HURON AND ERIE
Loan and Savings Company-
LONDON, ONT.

TORONTO. Capital Subsoribed .%
EsTABLISHED 1N 1859. Capital Paid-up . I'M
Subscribed Oapital ..........cccovereeeerecaannes 93,933,500 | Reeerve Fund
Oapital Paid-up 1,819,100 D : o®
Reserve d 659,550 | Money advanced on the security of Real Ests!®
President, - - - C. H. GOODERHAM, favorable terms,
Manager, - - - - Hown.S. C., Woop. Debentures issued in Currency or Sterling. P
Inspectors, - - JounLecxix & T.G B and Trustees are authorized by Act 0’9" A
Money advanced on easy terms for long periods; re- | liament to invest in the Debentures ot thfa Com
payment at borrower's option. I llowed on Deposi

bentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to Invest in the Debentures of this Company.

. W. LITTLE G. A. SOMERVILLE:
! President. ‘ Maneg™

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GiLLEsPIE, Esq.
Vice-President, A. T. Woop, Esq. :(ql’
Onapital Subscribed ... 81,500,000 00
Onpital Pald-up ......... .. 1,100,000 01
Reserve and Surplus Funds . . 849,109 08
Total Assets .................. eerereraressanss 8,610,355 80

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest mble
half-yearly. Execu‘tors and Trustees are authol by

law to invest in D of this Society
Head Office—King 8t., Hamilton.
C. FERRIE, T

The Home Savings and Loan Compss’

LiaiTeD).

OFFICE: No. Y8 CHURCH ST. TORONTO

,0009%%

Authorised Oapital ...........ccccoeecrierenens. OB
Subscribod Oapltal ..o, 3,0009%0
Deposits received and interest at current rates ;l‘l;“::.
Money loaned on Mortguge on Real Estate, on
able and convenient terms.
Advances on collateral seourity of Debentures:
Bank and other Stocks. * ’

n. SIR F , ASON:
How. SIR FRANK SMITH,  JAMBS MASOL. o

London & Canadian

Loan & Agency Co., Limited

DIVIDEND NO. 58

Notice is hereby given that an interim dividend of
one and one-half per cent. on the paid-up capital stock
of this Company for the three months ending 30th Sep-
tember, 1899 (being at the rate of six per cent. per an-
num), has this day been declared, and that the same will
be payable on 16th October proximo.

By order of the Directors. .

V. B. WADSWORTH,
Manager.

THE DOTINION

Savings and Investment Society

LONDON, CANADA,

Capital Subscribed ..$1,000,000 00
e 989,088 79

e 330,608 48

ROBERT REID (Collector of Customs), PRESIDENT,
T H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

Agricultural ng_ijngs & Loan Co.

LONDON, ONTARIO.
Padd-up Capital.......ccncerrsrevsenr.® 630,200
Reserve Fund 170,000
Assets 2,126,407

DIRECTORS:

Messrs. D. RegaN, President; W. J. Reip, Vice-Pres,
Taos. McCormick, T. Beattie, M.P.
and T. H. Smallman.
Money advanced on improved farms and productive
oty and town properties, on favorable terms. Mort-

gages

11— Bk. of Montreal. Letters of Credit, for tra-
_velers, etc., issued, avallable in all parts of the world,
Collections made in all parts of the Dominion.

De‘:rnlu rectived Debentures issued in Currency or
Sterling.
C. P, BUTLER, Manager, -

The London & Ontarlo Investment 6%

(L1MI1TED,)
Cor. of Jordan and Melinda Streets,
TORONTO.

President, S1r Franx SmitH.
Vice-President, WiLL1aM H. BsaTTYt
DIRECTORS.

Messrs. Willlam Ramsay, Arthur B. Lee, wﬂd‘
Hamilton, Alexander Nairn, Henry Gooderham:
erick Wyld and John F. Tayloz,

Money advanced at current rates and on
terms, on the security of productive farm, city
property.

oney received from investors and secured bY
Company's debentures, which may be drawn P* yﬂ'
either in Canada or Britain, with interest half z;f‘,,
ocurrent rates. A.M. COSBY, M

Cor. Jordan and Melinda ‘Toronto. -

The Building and Loan Associatio®
NOTICE. ‘

for
Pursuant to the Loan Corporations Act of Otg:l"
notice is hereby given thata meeting of the Shaf?
ers of the Bullding and Loan Association will B
at the Head Office of said Company, No. 1
Street, in the City of Toronto, on Wednesday the
day ot November, 1699, at the hour of 2.30 o'c!!
arternoon, for the purpose of considering, and, if 8
ed of, ratifying, an agreement between the Unio? A
and Savings Ccmpany and the Building and Loal, g
ciation, for the union, merger, amalgamation 899 o8
solidation of the said two Corporations into & C;;‘Zﬁf’
tion to bear the name of “ THE TORONTO
GAGE COMPANY.”
Dated the 30th day of September, 1899,
By order of the 1 oard of Directors. E
WALTER GILLESPIE, ¢
Managing Di! «

THE ONTARID LOAN & SAvings couPM
OSHAWA, ONT
e

o
s

o)

o

T

4

B

(A

Capital S ibed
Capital Paid-up,
Reserve Fund
Deposits and Cap. Debentures.........ceecesses sasse=s*

=

Monegomed at low rates of interest on th®
of Real Estate and Muniocipal Debentures.

Deposits received and interest allowed.
W. F. Cowan, President.
W. F. Arrey, Vige-President.

T. H, MoMILLAN, Se¢-T*

g -
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=
™ Canada Linded and National| JOHN STARK & CO.|The Trusts DEFOSIT
Investment Comnany, Limited, Stock Brokers and Corporation | VAULTS
. ank of Commeron
HEud Oypice, 33 TORONTO ST., TORONTO. Investment Agents of Ontario Bdg, King St. W.
St $9,008,000 26 Toronto Street, TORONTO
o 850,000 Money carefully invested in Stocks, Bonds, etc. AUTHORIZED CAP ITAL; Sl.nnn.ﬂﬂﬁ
e 4,359,660 . Money to lend on first-class city or farm property,
omy 1, A ‘ at lowest rates of interest. PRrESIDENT, = - Hon. J. C. Amxins, P.C
;m&gigﬁ:hi??.iing"-ﬁ - Vlee-gl:_‘lgg‘e::. VICE-PRESIDENTS, { gg:: gf'cf" 63;‘"'“""
p ;. . Creelman, .C., on. o
tor Gowan, LL.D., C.M.G,, J. K Osborne, This Col Administrator in th ot
iy sk s | FERGUSSON & BLAIKIE, | o dtogmeris e

Money len¢ on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CENTRAL LOAN ang
~ CANADA cowrr.

Cor. King and Victoria Sts., TORONTO.

'“lh C°m-pany is prepared to Purchase, Supply In-
Vestars with, and Negotiate Loans upon

MUNICIPAL AND
CORPORATION

Bonds & Stocks

Its Received, Interest allowed.
ntures Issued. Forl, 9, 3, 4, or 5 years,
erest, coupons attached.

E. R. WOOD, Manager.

WPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Linlted,

Perial Buildings, 82 and 34 Adelaide Street

= East, TORONTO, Ont.

Be
wity fnt

upo-‘;uﬁ. ! 'l'mmo
DS T ——— 716,080

% ent—]Jas. Thorburn, M.D.
cwml’tesident——!{on. Geo. A. Kirkpatrick, Lieutenant-
| (el M- E. H. Kertland
anager—E. H. Kert! .
h#;“?er of tl‘l‘g Manitoba Branch—Hon. J. N. Kirch-
&°dl'g randon. Agents for Scotland—Messrs. Torrie,
& Maclagan, Edinburgh.

o;‘"b‘;:ey ldv.nnoed on thesecurity of Real Estate on fav-

“The Ontarle Loan & Dsbenture Co.

OF LONDON, CANADA.

R up Capial om0
e Pand 490,000

A Asgets 3,740,653

Otal Liabilitins 2,011,211

h&};ﬂtnruissnod for 3 or 6 years. Debentures and

G. Tower FERGUSSON,
gitem‘zzei T?lromo
oc| xchange,
G. W, BLAIKIE, &

SHARKS BOUGHT
and SOLD on the To-
ronto and Montreal Ex-
changes,

—ALSO—

NEW YORK STOCKS.

28 Toront Phone 1359

OSLER & HAMMOND

Stock Brokers and Financlal Agents,

18 King St. West, TORONTO

trans MV +.
/ \

Dealers in Government, Muniolpal, Railway, Car
Trust and miscell Deb Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

" JOHN LOW

Member of the Stock Exchange.

Stock and
Share Broker

58 8. FrANCOIS
XAVIER STREET,
MONTREAL.

ver, Lunatic,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted: Monevs |invested.
Estates Managed; Rents, Incomes, &.., ocollected,
Bonds, Debentures, &o., issued and countersignea.

Deposit Safes to rent, all sizes. Parcels received for

custody.
Solicitors pl. business with the Corporation are
retained in ¢ e.;lt%%eldonﬂ care of same.

A.E. PLUMMER Manager

Toronto - -

misn (Jeneral
Papdsit = TRUSTS (0.

Vaults

Cor. Yonge and Colborne Sts.

’ TORONTO
Capital, . . . .
Reserve Fund, . . .

$1,000,000
$250,000

Executeorders for se-
curities on the Stock
Exchanges of To-
ronto,— Montreal,—
New York, Chi ),

A.E.Ames

Ch d Gto act as XKxeocutor, Administrater,
Trustee, uardian, Assignee, Osmmittes
Reoelver, Agent, etc., and ?o:‘ th'e faithful pedot:

mance of all such duties its capital and surplus are
liable.

All rieties and trust investments are lnurlbod

Philadelphia, Bos-
ton, and London,
Eng

& CO.

BANKERS and

Receive deposits

BROKERS stlllbject ito cheque—

allow interest on

- 10 KING ST. WEST, deposits and credit
alances,

Tmmlro Transact a gen-

v eral financial busi
B3JY AND S BLL ness,

HIGH-GRADE INVESTMENT SECURITIES
ON CO VIMISSION

W. MURRAY ALEXANDER,

(Member Toronto Stock Exchange)

Stocks and Bonds

! k,
q“m“ :nr I;:.collected at any agency of M Bank,

WILLIAM F. BULLEN,
"‘No Manager.
. Ontario 1899

lJllion Loan & Savings Co.,

NOTICE.

P“.’Sllam to the Loan Corporations Act of Ontario,
oy uf“ hereby given that a meeting of the Sharehold-
Relq°tthe Union Loan and Savings Company will be
%tou the Head Office of said Company, No. 30 To-
Wey d‘Slreet, in the City of Toronto, on Wednesday, the
Bogy &Y of November, 1899, at the hour of twelve o’clock
Tatigy;OF the purpose of 6 insidering, aod, if approved of,

0, an agre m ‘nt between the Union Loan Savings
tinjoPA0Y aud the Building and Loan Association, for the

Purchased for lavestment or on Matgin on the Toronto,
Montreal or New York Stock Exchanges. Orders by

mail promptly attended to.
) 19 Jordan 8t.

TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N, 8.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting "investments freely answered,

tajg -+ Merger, and lidation of the
u.metw')‘ Corporations into a Torporation to bear the
B “THE TORONTO MORTGAGE COMPANY.”
pated the 3)th Day of September, 1899.
Y order of the Board of Directors.

JAMES C, McGEE, Manager.

TUST 3 L0MN 0. OF CANADA

SM ESTABLISHED 1851,
Pﬂq_‘pba‘;m(:l tal a1 g‘%
t )

t‘e Fuad 183407

Orric: ¥ Great Winchester St., London, Eng,
T to Street, TORONTO.
™Moy 1w Cawaoa: { St. James Strest, MONTREAL.
N Ma(n Street, WINNIPEG.
of l:::' Mvanced at lowest ourrent rates on the security

Oved tarms and productive city property.

xl:' Eb‘l}agACDONNELL }Commlulonen.

The Western Loan and Trast Co,

audlcmporated by Speolal Act of the Leglslaturs,

Assts Office—No. 18 St. Sacrament %?t’:elt?'”" 86
MONTREAL, Que.

DIRECTORS—Hon. A. W. Ogllvie, Wm. Strachan,
Grecnshields, Esq, Q.Co, W. L. Hogg, Esq.
W. BARCLAY STEP! -
Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS,
dian, Liquidator, eto., etc Also as agent for the above
offio

efontaine, .
ik
OFFICERS
J. W. MICHAUD, Esq
Bankers—TuE MERCHANTS BANK oF CANADA.
g'be tures lasued for three or five years; both de-
eben! s ! e

Esg., W. Barclay Stephens, . R. Pr
M R. W. Knlght, Jfﬁ.g Hoodless, Esq.,
HON. A. W. OGILVIE, - - - President
WM. STRACHAN, Esq., - _- Vice-President
NS, Esq. - Manager
- Acocountant
This company aots as Assignee, Administrator, Bx-
eoutor, Tmsufe, ‘ooelvet, Committee of Lunatic, Guar-
bentures and interest on the same oan
any rrt of Canada without charge.
ot further pastioulsrs addreas the Manager,

k: e , o o

in the Company’s books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company
will be economically and promptly attended
to.

Solicitors bringl:f Estate or other business to the

Company are retained to do the legal work in conneo-
tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Directer

Established 1864.

MININGC ACCOUNTS

larkson & Cross

Chartered Aceountants,
Toronto,

Desire to announce that they have opened a Branch .
Office at 536 HASTINGS STREET, VANCOUVER,
B.C., under the style

CLARKSON, CROSS & HELLIWELL

Mr. John Fl'll}ll:emwell:l' who h:l. hbeenl se:dv'lth them foz
ears, ave charge, an. s ces are re-
comanond ‘:«v)their‘-’ oing busi in thatdistriot.
To audit Mining and other Accounts—Revise and
report upon Cruflu there—In the collection of
Accounts and in the capacity ot Trustee or Liquiiator.

A, B. O. Code—Clarkson & Orosa.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Cnhanrihad

ibed

Capital
Capital Paid-up.
Assets

- $400,000
140,000
170,568

Money Loaned on improved freehold
Liberal terms of mpaymell:: old atlow rates,

JOHN HILLOCK, JOHN FIRSTBROO
President,. Vi ce—Presﬁenl

A. ]. PATTISON, Seoretary.

E. J. Henderson

Assignee in Trust

Recelver, etc.

Front Street West Telephons 170
TORONTO
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Deben_tures.

Municipal, Government and Railway Bonds bought
and sold,
Can alwa:

s supply bonde Buitable for deposit with
Dominion

vernment,

STOCKSS.

New York, M 1, and T tock purchased
:o: Cuth or on margin and carried atthe lowest rates ot
nterest.

H. O’HARA, & CO.

Members of the firm—H, O’Hara, H. R. O'Hara
Members Toronto Stock Exchange), W. J. O'Hara
Member T Stock Exch )

GEORGE KERR, WaLTER R. MoRsON,

KERR & MORSON

STOCK BROKERS
McKinnon Bullding, - - TORONTO

Deal in all Domestic and Foreign Securities, including
Mining Stocks,

N. Y. Correspondents: Henry CLews & Co.

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
: INSURANCE.
PORT ARTHUR & FORT WILLIAM.
Post Office Address—PoRT ARTHUR, ONT.

“@&len MM ator,” Miss Vears’ ScrooL

OOR. 8PADINA AVE. & MoRRIS 5T, TORONTO.
PUI’!L! PREPARED FOR THE UN]VBRSITIES.

ESTABLISHED 1845,

L. COFFEE & CO.,

Grain Commission
Merchants

THOMAS FLYNR.
JOHN L, COFFEE.

12 Board of Trade Building
Tovonto, Ontarie

THE TRUSTS
GUARANTEE

COMPANY, LIMITED
Capital - $2,000,000
Executors, Administrators, ete,

Ofices and Safe Deposit Vaults,
14 King St. West, Toronto
President” - J. R. STRATTON, M.P.P.

Cbaytered to act as Executor, Administrator,
Guardian, Trustee, etc. Agent for investment
of moneys and management of estates. Safe
Deposit Boxes to rent, Wills appointing the
Company executor or trustee held without
charge. Correspondence invited.

T. P. COFFEE, Manager.

AND

DECISIONS IN COMMERCIAL LAW

CaNADA PERMANENT LOAN AND SavVINGS
CoMPANY v. BALL, ET AL—A mortgage
of leasehold lands to secure $5.000, made
by three trustees and executors under a
will recited their appointment, and
that the moneys were required for the pur-
pose of the estate, the mortgage being
under the Short Form Act, and containing
the usual covenant for payment by mort-
gagors. In 1888, under the -provision
therefor in the will, a new executor and
trustee was appointed, the retiring one of
the original three being released, and all
his interest vested in his successor and
those remaining. In 1892, while $3,000
still remained due, the security being®
greatly diminished in value, and worth no
more than the amount then due on it, the
plaintiffs, with a full knowledge of all the
facts, entered into an agreement under seal
with the then executors and trustees for
an extension of the time for payment ot the
principal, which though providing for a
reduction of the rate of interest, also pro-
vided for its being compounded; and that
the rate was to apply as well befoie as
after maturity. The agreement contained
a covenant by the then executors and
trustees to pay the mortgage money, and
also a proviso that the extension was con-
sented to in as far as the company might
do so without infringing on or in any way
affecting the interests of other parties in
the mortgaged premises; all rights and
remedies against any security or securities
the company might have against any third
person or persons upon the original sccur-
ity being reserved: It was held that the
agreement to extend the mortgage was in

|effect a transaction for a new loan on

different and more onerous terms, and
that, as between the executors and trustees,
as last constituted, and t‘he one who had
retired, the relationship and surety was
created, and, by virtue of the agreement,
notwithstanding the reservation of rem-
edies, the surety was dischareed.

CLAPPERTON, ET AL. V. MUTCHMOR.—
The plaintiffs, being creditors of an incor-
porated company, accepted an offer made
by the company's president in a letter ad-
dressed to the plaintiffs to * personally
guarantee payment” of the company’s
debt, upon an extension of time being
given, and, in order to carry out the ar-
rangement, promissory notes were inade
by the company payable to the order of the
plaintiffs, and endorsed by the president,
who made an assignment for the benefit of
his creditors, under R.S.0., ch. 147, be-
fore the maturity of three of the notes, in
respect of which the plaintiffs sought to
rank upon his estate in the hands of the
defendant as assignee: It was held, fol-
lowing Jenkins v. Cromber, that upon the
Statute of Frauds, no ‘action could be
maintained on the notes against the presi-
dent, as to whom the instrunient was in-
complete. And although the correspond-
ence and the notes taken together estab-
lished an agreement of suretyship, notwith-

standing themStatute of Frauds, yet proof
could not be made upon such a contract

when the notes guaranteed had not ma-
tured at the date of the assignment.

and Trustee

Bauk of Commerce Bldg., Toronto ]
Cable Address: CapiraL. Tel. No. o

e = e T ~ ~=

A\

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Wastern Loan and Trust Company, Limiteds

18 OPERATED BY

W. Barclay Stephens

Manager of the C Y.

Under the laws of the Province of Quebec the Cos*
pany cannot be appointed directly to trusts, such 88 ‘:;
signees, etc. Therefore, Mr. Stephens will act on bebalf
the Company in all such cases, the Company ass$
all responsibility and reliability in regard to any trust?
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MoNTREAL, QY&

The Dominion Permanent Loan C0-

12 King St. West, Toronto

Capital Stock patd-up........$1,059,295 3
Reserve .................... 37,535 90
Total Assets ................ 1,427,931

Debentures issued for 1,2,3,0r 5 years at hilh;":
current rates, with interest coupons attached, pay®
half-yearly.

J. R. STRATTON, M.P.P,, President.

. M. HOLLAND, General Manager:

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &c.

D. E. THOMSON, Q.C.

OAVID HENDERSON, Offices :

“EORGE BELL, Board of Trade Buildinf®
JOHN B. HOLDEN TORONTO.

W. N. TILLEY. CAN.

. 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

Office—77 and 78 Freehold Lo8®
Building,

G'BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Offine—Corner Richmond and Carling Streets:
LONDON, ONT.
GEO. C. GIBBONS, .C,
FRED. F. HARPER.

r. MULKERN'

Macdanald, Tupper, Phippen & Tupp¥f

Barristers, Solicitors, &c.
WINNIPEG, MAN,

Hugh J. Macdonald, 0.C. J; Stewart Tupper, ac
rank H, Phippen. William J. Tupper. of

Solicltors for: The Bank of ldontreal, The B:::d‘-
British North America, The Merchants Bank of Cs Bs?
('I:‘he Canadiap Pacific Railway Co., The Hudson's

ompany,

D.S. WALLBRIDGE:
Barrister, Solicitor, &e.

I;nn- of Court Building
VANCOUVER, B-¢*
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HENRY A. TAYLOR,
DRAPER

i

Early fall suitings for gen- |

tlemen are beginning to ‘
arrive. Exclusive designs

and novelties which are :

confined to my high-class i

trade in Toronto. Drop !

into my * draperie’ and !

have me show you the !

autumn style plates. i

' |

l

|

1

|

THE ROSSIN BLOCK,
TORONTO

Character Tells

The extra characters
on the UNDERWOOD,
combined with vis-
ible writing and tab-
ulating device, tell
their own tale.
Over One Hun-
dred Underwooas
were sold last month
—nnly going to show
that our patrons
know a GooD THING
when they see it,
The BEST is the
CHEAPEST and the

Underwood is the Best

UREELMAN BROS, TYPEWRITER CO.
“ONTREAL

TORONTO, ONT,
HAMILTON
LONDON

TRUSTS

Otevery description accepted and exe-
Cuted. Acts as Administrator, Executor,
G“ardian, Assignee and Liquidator.

LOANS

Money in any amount upon real estate

Or approved collaterals at lowest market
Tates,

8IR RIOCHARD CARTWRIGHT,
President.

$,F. McKINNON, }Vlce-
EB8 RCOTT, Presidents,

A.W. McDOUGALD, Manager.

_DEPARTMENTS

M.!‘Ilays Interest Tahles,

i The gnp. O Revised Edition.

H 'é'tble aly T Most complete ;I;able% ‘m Gth(esi m?tl;et
H '—9..,& . 5, 5%, T T
; Ptel:oa:g % 8 pé? cent. From 1 day to 36%
i Raggg Ot i on $1to $10.000. Apply toB. W
6\ " i MURRAY, Accountant’s Oﬂice,
... .1°= Supreme Court of Ontario, Toronto

b Ontario,

Mercantile Summary.

Tre C.P.R. land office officials report
an active demand for farm lands in the
Alameda and Moose Mountain districts of
Manitoba.

IN ome day, recently, the C.P.R.
Company sold fifty-three lots in the new
town site of Eholt, on the Columbia &
Western railway.

THE Northern Pacific Railway have
opened a new office at Martinville, on the
Morris-Brandon branch. This station is
the first one east of Brandon.

AN Ottawa tailoring firm, P. W, Roy
& Co., composed of P. W. Roy and J. F.
Thibault, are reported insolvent. They
started in March, 1898, and have done only
a small business.

It is said that the Ontario and Rainy
River Railway Company has preparations
made for putting in a line of telegraph
from Port Arthur to Duluth, by way of
Ely.

THE insolvent stock of J. N. Duguay &
Co., general merchants at La Baie, Que.,
has been sold at 70 cents on the dollar,
and the book accounts at 30 cents, the
purchaser being Mrs. R. Duguay.

Two small failures are reported in the
boot and shoe line at Valleyfield, Que.
——A voluntary assignment has been made
by J. Coullard, who started only a year
ago; and a demand has been made upon
C. Baron, who has had but a little longer
experience.

Tue town of Berlin received the follow-
ing tenders for $18,000, four per cent.
debentures, issued to extend its water-
works, the bonds being payable in thirty
years. There were five tenderers: G, W.
Wood & Son, Toronto, $18,752; B. M.
Britton, Kingston, $18,675; Bank of Ham-
ilton, Hamilton, $18,635.40; W. H. Brouse,
Toronto, $18,600; G. A. Stimson & Co.,
Toronto, $18,573. The tender of Wood &
Son was accepted.

A. M. Ricaer & Co., who have been
doing a stationery business in Sherbrooke,
Que., for fifteen years or more, have

‘effected a compromise at 25 per cent., and

decided, very wisely, it is thought, to go
out of business, Mr. Richer having found
a haven of rest in a Government situation
at Ottawa. Mr. Richer is reported as hav-
ing compromised in 1893 at 50 cents, and
in 1897 had to assign, latterly doing busi-
ness under cover of his wife’s name.

By a recent freshet on the river St.
Maurice, already reported, enormous
damage was done to lumbering and mill-
ing operations. The immense booms at
Grande Mere, containing 200,000 saw-logs
belonging to the Laurentide Pulp Com-
pany, was broken and the logs were swept
out into the St. Lawrence at this place.
The Government booms here have also
broken, and 50,000 logs belonging to the
various lumber companies here all went
out. It is also reported that consider-
able damage was done to contractors’ plant
at Shawenegan Falls, where large works
are in course of construction for the

Water & Power Company.

TO THE TRADE

(Galvanizing ....

of all descriptions done in addition to our extensive
Windmull, Pomp ‘& Water l!:steﬂnl lines.

ONTARIO WIRD ENGINE & PUMP CO., Limited

Atlantic Ave., TORONTO, ONT.

Office Stationery

If you would have office stationery that would be uni-
formly satisfactory specity

BURMESE BOND

It is strong, of good color and has a peculiar wrltlng
surface that is very pleasing. Any printer can supply it.

Pm CoQ TORON'I‘O and

MAGEE & CO.

MININC BROKERS
10 King Street East, - TORONTO

All standard mining stocks bought and sold for you on
commission.

Code—MorxiNGg & Nzars.

Phone 2221.

REMOVABLE LEAF

PERPETUAL LEDGER

CANADIAN PATENT 58141,

This is the latest and most improved Leaf
Binder in the market. Perfectly fiat opening.

The leaves are securely locked in place by
our New System of double locking, making it
impossible to remove a leaf when locked.
When unlocked, leaves can be removed or in-
serted instantly without displacing other leaves
or injury to the leaves taken out.

e Brown Bros. Limited

Account Book Manufacturers, Stationers,
Bookbinders, &c.

64-68 KING ST. EAST, TORONTO
wowm

P PAPER

FOR PRINTING ON
FOR WRITING ON
FOR BOGKS

FOR CATALOGUES
FOR LEDGERS
(GHGHOHE G G W GG GHEHENS:

Stipulate for our Paper when giving
an order to the printer.

s vasrve - ss
0TV VRV BV

AI.L WHOLESALERS

KEEP IT

éToronto Paper Nfg. Co.

MILLS AT CORNWALL
mss VVVWAVWN

Wmn. Barber & Bros.

OEORGETOWN, - - -
) MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Speciaities
JOBN BARBER

\
ERNNNN

ONTARIO,
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R. Wilﬁucm-mim Meldrum & Go.
Brokers

EXCHANGE

STANDARD CHAMBERS, 151 ST. JAMES
STREET, MONTREAL
Members of the Montreal Stock Exchange.
Orders for the {nrchm and sale of stocks and
bends listed on the ontreal, London, New York
:g“ Toronto Stock Bxclunges promptly exe-

Ganadian Manufacturers

desirous of opening an Australian connec-
tion are requested to correspond with
S8COTT, HENDERSON & CO., Syd-
mney, New South Wales. References:
Bank of New South Wales, Sydnoey; J. S.
Lacke, Esq., Canadian Government Trade

Commissioner, Sydney.

The latest—e

Official Test of the

New American
Turbine

At Holyoke proves it
to be the Tlost
Powerful and Most Efficient
Water Wheel made,
We turnish it in sizes to develop trom 3
'{) to over 500 h;i)nunder 15 ft. head, fitted
h the latest lift ﬁ cylinder gate or swing
gates, and on vertical or horizontal shafts as
ulred Heavy machine dressed gears, iron

di trees,grain elevator machinery. Designs
for the improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED

OWEN SOUND, ONT.
Montreal Office—Y. M. C. A. Bld.ldln‘

g
%

The St. Lawrence Hall

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrens. Its excellent cuisiNg, cen-
tral location and general comfort are
reasons for its popularity. . . .
HENRY HOGAN
Proprietor.

Rates, from $2.50
to $5.00 per day

Mercantile Summary.

THE rate of taxation in Neepawa for the
current year is 22 mills on the dollar.

A VOLUNTARY assignment has been
made by P. Aubrey, grocer, Montreal,
whose business record extends back only
eighteen months. A demand of assign-
ment has been made upon J. Riopel &
Co., a contracting firm of the same city.

CoNSENT to assign has been filed by
Fleury, Herbert & Co., hardware dealers,
Montreal. The firm dates back only six
months, and the sole registered partner
is Mrs. Felix Fleury, whose husband was

. of the firm of Fleury & Provost, who fail-

ed last March.

Messrs. DroLET, LEssarp & Co., dry
goods jobbers at Three Rivers, have made
a demand of assignment upon J. B.
Douville, general merchant, St. Stanislaus
de Champlain, Que., liabilities being esti-
mated at $3,700, and assets at about
$3,000. The business is of quite recent
establishment, but Mr. Douville had been
previously and unsuccessfully in business
at Ste. Anne de la Perade, and was a clerk
there for some time before again trying
his fortune.

THE Montreal Weaving Company,
Ernest A. Duverger being the registered
owner, has become involved, and an as-
signment has been necessary. The busi-
ness was started in 1895, for the manufac-
ture, in a moderate way, of damasks, car-
riage rugs, etc. Mr. Henry Duverger,
who had previously been unsuccessful in
a jobbing dry goods business, was the
principal manager, though his brother
figured as the legal owner. The liabili-
ties are figured at $26,700; the assets are
not given.

ANOTHER failure to be added to the al-
ready pretty long list of bonus-hunters, is
that of N. Commire, Fils & Co., foundry-
men, in Maisonneuve, a suburb of Mont-
real. Mr. Commire was long in business
in Montreal, without achieving any very
material success, and in 1896 moved to St.
Jerome, under a bonus arrangement from
that town. He remained there but a
short time, and moved to Maisonneuve
twQ years ago, making a new arrangement
with the latter town. A demand of assign-
ment has now been made upon the firm,
and they are reported as owing $7,450;
assets not stated.

The Stationery Loudly
Proclaims the Business

Standing of the Conccrn it

“Represents . . . .

Nos. 8 and 8 1-2 Eavelopes are now
most in demand for commercial use. It
your stationer does not handle our un-
equalled goods, write for samples,

If the Envelope is of superfine qual-
ity, and in perfect harmony with the
letter paper, the prima facie evidence
is in favor of securing a verdict of ac-
quiescence in a business proposal.

Dusiess Sationry of Evwry Dosorotion

THE BARBER & ELLIS"CO., Limited

TORONTO, Ont,

Nos. 43, 45,47, 49 Bay Street.

4

Office Ianagers

know the time-saving value of good rub-
ber stamps. Nearly all of them kno¥w
our stamps and always use them. This
advertisement is to inform all others
that we supply anything and every-
thing in the rubber stamp line. Have
you our citalogue ? We have one for
you.

C. W.MACK., 11 King W., Toroﬂ‘f

LIMITED

SUCCESSORS TO

W. A. Johnson Electric C°
The Thompson Electric €%
The Toronto Electric Motof
Co., Limited

MANUFACTURERS

lectric
Lighting
and Powef
Apparatu$s

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA
_/

Wm. Parks & Sot

ST. JOHN, N. B.
COTTON MANUFACTURERS

~J, SPROUL SMITH, 84 Wellingtod 5‘“4
AVID KAY, Fraser Building, M 3“’
HALLAM, Toronto, Special Agent for

AGENTS—
I'otomo

V\ ups lot Ontario, [ 4
Mills —New Brunswick Cotton Mill#
John Cotton Mills,
-

F”(

PRESTON.oNT

OFFICE,
SCHOOL,

CHURCH,
& LODGE

FURNITURE

FINE BANK,OFFICE, THOUS A 4\
DRUG STORE FlTTINCS~
A SPECIALTY SENDI»UR
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In Stock and for
Import:

AMMONIA CARB.
CREAM TARTAR

COPLAND & COMPANY

MONTREAL and GLASGOW

HODGSON, SUMNER & C0.

offer to the trade special values in

Dry Goods, .Smallwares and Fancy
Goods.

Ho“‘;ﬁ;nts for the celebrated Church Gate brand of
347 St. paul Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt-ss—

Roek, Powdered Highest grades only

and astic.

oo H. & A. B. AVELINE &G0.
Sole agents in Canada. Catania, Italy.

B McLAREN & 00., 706 Craig 8t., Montreal

Baylis Mig. Co.

16 to 28 Nazarecth Street,
MONTREAL s

Mats .. . \Varpighes, Japans
Uhtnory o5, | Printing Inks
.mﬂ Grease, &c. | White Lead

THE GANADIAN
COLORED COTTON MILLS CO.

In Cottonades, Tickings, Denims, Awn-
Blyes, Sl einge, Droes Gis, Lawts.
yrs, rtings, Dress y ’
Cotton Blanketsg,s Angolas, Yarns, ete.

ONLY WHOLESALE TRADE SUPPLIED
D. Morrice, Sons & Co.

AGENTS,

Montreal and Toronto.

To the Stove and
Hardware Trade.

We are in a position to furnish stove
Tepairs for the following makes of stoves :
rand Universal Range, Uni-
Vergal, Premium Universal,
.Prize Universal, Home Uni-
Yersal, Elegant (formerly made
by 1. ‘M. Williams & Co.). Brilliant,
Brilliant Range & Cook, For-
rester Candy Furnace, Derby
(f0rmerly made by Harte-Smith Mfg.
Co), splendid and Diamond,
(fonnerly made by the Toronto Stove
Co.) and for all makes of Jno.Findlay &
ons' stoves. Also for all kinds bear-
g our name.

WM. CLENDINNENG & SON

Ste. Cunegonde,
MONTREAL, QUEBEC

Tvanvnae

.

Mercantile Summaryv.

No less than 127,000 pounds of binder
twine was sold in Regina district this
season.

THE business men of Innisfail, in the
territory of Alberta, are organizing a
board of trade.

Dawsox Crty, in the Yukon country, is
now reached by a telegraph line. The
Toronto Globe published yesterday the
first despatch over it, from “ Faith Fen-
ton.”

A sHIPMENT of thoroughbred stock ar-
rived in Winnipeg last week, brought in
by the C.P.R. in accordance with its
scheme for improving the quality of stock
in the country. The animals, it is said, are
for the free use of farmers.

ABOUT seven years ago W. T. Cochrane
opened a hardware store at Oak River,
Man., and for some time did a snug and
prosperous trade. However owing to in-
creased competition he has of late been
losing mopey, and has just assigned, with
liabilities in the neighborhood of $15,000
or $16,000.

A YEAR ago, or thereabout, M. S. Logan
left Morrisburg, Ont., and went to Ross-
land, B.C., taking with him a general stock
of merchandise worth nearly $10,000. On
these goods he owed about $5,000. Evi-
dently this move has been a mistake or
something untoward has happened, for we
now hear of his assignment.——Another
assignment is that of the London
Hydraulic Co., of Atlin, B.C.

A HANDSOME hollow-ware establishment
has been opened by the Gurney Manufac-
turing Co., on Yonge street, in the brick
building Nos. 231 and 233, above Shuter
street. Here are to be found in stock a
full line of Gurney’s “ Oxford” stoves,
ranges, gas ranges, warm-air furnaces,
hotel ranges, etc. This store will supply
all parts, and will repair stoves, ranges and
furnaces. It is in charge of Mr. David
Millar.

ButLER Bros. have carried on a consid-
erable retail trade in cigars in Toronto for
years They tried the branch system, and
had two stores. But these proved a loss,
and they are now in financial difficulty.
Creditors are asked to accept 30 per cent.
of their claims. Although no figures are
obtainable the liabilities are believed to be
nearly double . the assets. Another
brother, Thos. F. Butler, has been en-
gaged in the same line of trade about two
years. In July last he gave a chattel mort-
gage to his principal creditor. This has
been foreclosed and his stock and fixtures
will be sold.

ISLAND CITY

Pure White Lead

AND

ISLAND CITY

Ready Mixed Paint

Lead the market on account of their
excellent qualities. Manufactured by

P. D. DODS & C0., 88&3% MoGil st.

MONTREAL
100 Bay St., Toronto.

The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Sugar Refining Go,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well-
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Best
Machinery, not surpassed an

LUMP SUCAR

In 50 and 100 lb. boxe

‘“ CROWN ’* CRANULATED

sU

GUARANTEED

Special Brand, the finest that can be made,

EXTRA GRANULATED

Very Superior Quality.

CREAM SUCARS

(Not Dried).

YELLOW SUCARS

Of all Grades and Standards.

SYRUPS

Of all Grades in Barrels and Half Barrels

SOLE MAKERS

Of high clas syrups, in tins, 8 Ibs. and 3 1bs. each.
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C. B. PETRY

Accountant, Trustee and
Financial Agent

24 King St. W., Toronto. Phone 8283.

Auditing and general accountancy undertaken ; high-
est references as to trustworthiness and competency.

NOW READY

Demy Octavo, 350 Pages.
Cloth $1.50

CANADIAN LAWYER

Revised Edition. Price 81.50

This new edition has been very much increased in
size, and the Law has been revised up to date, The
aim has been to make it a Practical Book of General
Information on Law for every Province inthe Dominion;
it contains the most general Conveyancing Forms and
instructions as to proceedings in local courts, etc., etc.

Sent by book-post, prepaid, to any part of Canada
on receipt of price.

Catalogues free on application.

THE CARSWELL CO'Y, Limited,

TORONTO, ONT.

Purest and Best for Table and Dairy.
No Adulteration. Never Cakes.

Short Talks on Advertising ”

224 pages, 123 illustrations ; sent post-paid
on receipt of lprice.

Paper birding, lithographed cover, 25 cents.

Cloth and gold, gold top, uncut edges, $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

‘“ Mr, Bates’ Masterpiece. It is interestin, ly and
readably written—more readable than one would believe
ssible on so hackneyed a subject as advertising—and
t is illustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For those
who want a general'idea of advertising principles, the
book will be found valuable, and even the readers to
whom its subject is more than familiar will find it an
interesting companion for a leisure hour. It is full of
apothegms, every one of which rings with a true note.”
—@Geo. ¥. Rowell,

‘ Excellent Work."—Buffalo Evening News.

““ Interesting and profitable."— Baltimore Herald.

“ Lively and Sensible."—Philadelphia Evening
Telegram.

“ Handsome and Clever."—New York Press.

“ Should be read twice."—Cleveland World.

“Should be on the desk  every advertiser.”—Cleve
land Press. -
' Best thing we have seen."—Buffalo Express.

‘“ Most practical and helpful.”— Minneapolis Journal

* Every advertiser may read with profit."—S¢. Louis
Post-Dispatch. .

‘* Mr, Bates has rendered a service to all progressive
business men "—Philadelphia Record.

¢ Most~ nteresting of all instructive Books."—Buffalo

Times,

 Full of ideas of value."—Cleveland Leader.

‘Nothing humdrum or commonplace."—Buffalo
Commercial,

* Full ot snappy, commonsense hints.”—Boston 4d-
vertiser,

“ Stiiking and readable."- Baltimore American.

¢ Cannot fail to prove interesting.”— Pittsburg Press.

* Should be in the hands of every business man."—
Philadelphia Ledger.

there will be four stories.

IT must be about fourteen years since R.
S. Gowans succeeded his brother as a fur-
niture dealer at Cobourg. In the summer
of 1898 he claimed to have a surplus of
$2,000, but his stock was not quite up to
date, and his business became inactive.
Being frequently pressed for payments of
late he now assigns.

SoME time next month, it is said, La
Banque du Peuple will begin the payment
of the last dividend which its depositors
are to receive. The amount will be twenty
per cent., which added to the fifty-five per
cent. already paid will make a total of 75
per cent. The banks assets realized
$400,000, and so the directors will con-
tribute some $300,000, making a total of
about $700,000, the sum necessary in urder
to pay the depositors the 75 per cent.

ALEX. WATsoN succeeded his father as
a general storekeeper, etc., at Kinmount,
nine years ago this very month. At that
time he had $1,000 capital. A year ago one
of his creditors sued him, and the follow-
ing month he made a loss by fire. Then
in April last he mortgaged his-chattels for
$4,182, now we hear of his assignment.
——Another assignment is that of Barg-
man & Co., jewellers at Madoc, who car-
ried in stock a cheap class of goods which
were worth about $8c0. He has been in
business only a couple of years.

No greater activity appears anywhere
in the Maritime Provinces at present than
at Sydney, C.B. The new building being
put up there by Rhodes, Curry & Co.,
contractors, of Ambherst, for A. C. Ross,
will be one of the finest business blocks
in Nova Scotia. The size is 69 x 75, and
On the ground
floor there will be three stores, one 37
by 75, occupied by A. W. Redden & Co,,
boots and shoes. The apartments above
the stores will be divided into offices,
there being two suites of two and one
suite of three offices on each floor. There
will be an electric elevator.

EARLY in 1896, Francis Ellsworth came
from over the American border and
opened a bicycle store in Toronto, having
heard it was the greatest bicycle town in
America for its size. At times, we are
told, he had some 600 or 700 wheels in
stock and was supposed to be worth about
$10,000. He evidently did the largest
bicycle livery business in the city, and
lately used the daily papers freely for ad-
vertising purposes. On Saturday last he
held an auction sale, realizing what cash
he possibly could. This was deposited in
a bank here. Since then he has not been
seen around town, and his principal cred-
itor has possession of the premises.

Greatest Durability are
CHEAPEST.,

Gold Medals, Paris, 1878 :1889.

JOSEPH GILLOTT'S

Of Highest Quality, and Having

Therefore

s

FOR SALE

One of the best grogery, flour, feed and seed busi -
nesses west of Winnipeg, for sale, Apply Box 52, 685¢
of Monetary Times, Toronto.

THOROUGHLY

A with several

COMPETENT young Wrmaf
; 2 ti:em's‘ experlence il an insuranc®
office in the United States as general clerk, desires #
position in this city. Excellent testimonials as to chal"
acter and ability turnished. Apply 62 Church street.

A SNAP
FOR SALE—A $20,000 hotel doing the best payiné
business, with no exception, in the Kootenay country ©
British Columbia.  For particulars apply X. Y. Z., 68%¢
Box 459, Monetary Times, Toronto.

WANTED

First-class Life Underwriters can make liberal contracts
with a leading Canadian Company to represent it in the
City of Toronto. Good opportunity for permanest
connection, Address

“ UNDERWRITER," _
Care of Monetary Time®

The Town of Edmonton, N.W.T., offers for sale bY
tender the following municipal debentures :

L. $2.725 dated 1st April, 1899, payable in twe"a'{,
years with 57 interest half-yearly, less the first B
yeac's interest.

2. 8686 dated 1st February,
years, with 5%

1899, payable in t€&
. interest half-yearly, less the first 1_1‘"
year's interest.

The purchase money to be payable at par in Eg"
monton. Tenders to be separate for each debentt
and to be received on or before November 1st next

the undersigned.
F. K. GIBSON, Town Clerk-
1899, :

CITY OF VICTORIA,

BRITISH COLUMBIA

Edmonton, 8ept, 9th,

TENDERS FOR DEBENTURES-

Sealed tenders endorsed “ Tendcrs for Debentu‘“4
will be received at the office of the undersigned up, ‘°se
pm. on the 31th day of October, 1899, for the purchas®
of Debentures of the Corporation ot the City of u:to_ﬂ“
B.C., amounting to $210,000, or its sterling equivalent o
the rate of $4.8¢% 10 the one pound sterling in sum’ble
$1,000. or its sterling equivalent as aforesaid, paya g
in 20 years from 15th November, 1899, and bearing Intef
est from tha' date at the rate of four per cent. per st
num, payable halfg'early, with principa! and intef <b
payable as aforesaid at the office of the Bank of Bri
North America either in London, England, New YOF!
Montreal, or Victoria, B.C.

The tenderer must state the
which he will pay.

In addition to the net price the purchaser will b8V¢
to pay the corporation the interest at four per cent. i,
the 15th November, 1399, to whatever date the monéy
received by the City Treasurer.

The above debentures are issued under aulhotlg’g‘,’,'
“ The Consolidated Debenture Loan By-Law, I ot
with principal and interest secured by a rate on all :h
able land and improvements in the Corporation of the
City of Victoria, and are intended together with !
Sinking Fund on hand to retire debentures amount m.
to $272,500, bearing inferest at the rate of 5% per anpt v
The Corporation does not bind itselt to accept 3%

tender.

price net’at Victor®

WELLINGTON J. DOWLER,
City Clerk-

City Hall, Victoria, B.C., August 1899,

.Profitable Advertising

Art in Advertising

i
Is the leader in its field. It is bright, original and 27
of ideas and suggestions for the business man, oF Sing:
anyone interested in the broad subject of adverti
From 60 to 80 pages each month, fully illustrated.

Bubscription Price, $1.00 per year
Foreign Subscription Price, $1.50 per ye8*

.. adr
10c. brings a ssmple copy if you mention this 8
. ddress

Profitable Advertising and Art In Advertising
BOSTON, MASS.
KATE E. GRISWOLD, Ed. and Pub'r.
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A Man may forget the dollar he bor-
OWed, but he remembers the one he
Oa"ed-~Chicago News.
Durrng the month of September there
Wer? twenty-eight investigations into fires
O insureq property in Montreal, to the
3Mount of $08,100. The losses are fixed
a $IO,870,
Tre ratepayers of Smith’s Falls voted on
Ylaw to raise $150,000 to be expended
on the waterworks and sewerage system.
Was carried by a majority of 163, only
Out of 30r voting against the bylaw.
“HE lumber business wants men. An
SVidence of the scartity of workingmen is
. Breat placard which has been hung out
Tont of the postoffice at Ottawa by one
the lumber companies asking for 1,000
Worers ang 300 shantymen.

It is said that on 15th April next a
amer of the new Canadian line will leave
thordeauX, France, for Montreal. This is

® Franco-Canadian Steam Navigation
ompany, which purposes to run boats be-

Ween Bordeaux, Quebec, Montreal and
aAvre,

r

St

APPROPRIATE ceremonies on Saturday
35t attended the incorporation of Preston,
nllt., as a town. The school park was
AMed  Victoria Park. Speeches were
;ade by Mayor Eden of Berlin, Mayor

Aford of Galt, Senator Merner of New

imburg, Mayor Diebel of Waterloo,

‘eve Jardine of Hespeler, and George A.

re of Preston.
amA New York despatch says 'that the
ris(’“flt which C. A. Hinckley, alias Mor-
.’ Now under arrest at Princeton, B.C,,
S Accused of stealing from the West Side

ank, is  $g7,000, instead of $75,000.
N“‘Ckley was traced through his return to
Cew York, to bury his wife. who died in
tleveland. He was traced from Cleveland
M Oronto, where he used the name of
Orris, from Toronto to Florida, and then
Titish Columbia, where he was found
e years after leaving New York.

THE fiscal year of the Montreal Street
in“llway closed with September. The earn-
$1g68 for the year, gross, amount to
fo; 46,000, an increase of nearly $190,000
Strethe preceding year. On Mond.ay the

¢t railway handed over to the city the
onm of $70,608.57, being the amount due
With; € gross earnings of the company
M the limits of the city of Montreal.
tico"ding to the agreement with the city
on t;:)mpamy pays the sum of four per cent.
. '€ earnings up to a million dollars and
Per cent. on any sum between a million

wl and a half.

A gents

Wanted
THE

In'u

Good, active
Agents wanted
in unrepresented
towns in the
Province of
Ontario for

CANADIAN Fre

fance Co of Winnipeg, Man.
Incorporated by Special Act of the
PFy| Parliament of Canada.
for e | depesit made with the Deminion Government
fotection of its policyholders.
Dphcations for agency to be made to
Jage K, FOSTER, Branch Manager,
8 Block, cor, King & Yonge Sts., ToroNTO, Ont,

RESPECTING the business of J. N.
Duguay & Co., merchants at La Baie,
Que., we learn from the curators, Messrs.
Gagnon & Caron, that the stock was sold

at 7oc., and the book debts at 30c. in the
dollar.

ACCORDING to a Montreal despatch, the
makers of nails, tacks, wire and Canadian
hardware are preparing for a marked ad-

vance in price, owing to the increased price
of iron and steel.

FARM IMPLEMENTS AND THEIR
PRICES.

There is every indication that farmers
will have to pay much higher prices for
their implements and machinery next year
than for some years past, says the Win-
nipeg Commercial. Canadian and United
States plow manufacturers will advance
their prices 20 per cent. This is now de-
finitely decided, although North-western
dealers have not yet been apprised of
the fact officially. A meeting was held
recently at Chicago to consider the
schedule for next year, and this is the
result. The advance will amount to $3
on American walking plows, $7 on two
furrow wheel plows, and $5 on single fur-
row wheel plows. The advance on seed-
ing machinery will be fifteen to twenty
per cent.; on American wagons. $4 to $6:
on American hay rakes, $4 to $6. accord-
ing to size; on American mowers, $35 to
$8; on American binders, $10 to $1s.
Threshing machine prices for next year
are not yet announced. Canadian plows
have advanced 12% per cent.: Canadian
wagons, $3 to $4; and Canadian drag and
disc harrows, fifteen to twenty per cent.
All the factories are working up to their
full capacity.

A gentleman, who has recently visited
a number of the principal implement fac-
tories in Canada ,and the Northern and
Eastern States, Mr. H. W. Hutchinson,
manager of the Fairchild Company, Win-
nipeg, is very much impressed with the
activity being displayed everywhere in re.
gard to these goods, and with the de-
cidedly strong position of the market.
Factories are having the greatest diffi. |
culty, he says, in getting even a limited
quantity of material to carry on their
work with, and the unique spectacle is be-
ing witnessed of the largest factories lay-
ing off their hands by the hundreds, while
at the same time refusing orders for work. |
This is due to the inability of iron and
steel foundries to supply the demand for
these materials. Hardwood suitable for
use in making implements is also very
scarce, in fact, fresh supplies of dry stock
cannot"be obtained.

STOCKS IN MONTRZAL.

MonNTREAL, October 4th, 1899.

Closing
Prices. 58
s i i | S
TOCKS. a F @ g b1
085 | B8 |E5
= Q ° ® 2 4
T _ = ] A <
Montreal 3| 285 2y
Ontario - BT PN
Molsons 13 200
Toronto - 240
Cartier ...l ovvnecendivvrenecfueenican oo ane w| 110
erchants 7 6 13 .| 182
Commerce ..... 1503 150 13 | 1434
Union ] 105
Hochelaga 150 |.........
‘l\jatiorale...ﬂ...i‘ [SSPPRTN RNCITIIL) PRTPOTOUSS PRPPYTPYYY PRFPPTS NUUUION
.Telegraphx 1| ..... |.ccccoe]ivurens
R & Oe.g;dav.

Mon. Street Ry
Street Ry New..
G d.

Land Grant bds|... .... [aeeeere|on coiee]onn
N. W. Land......
Bell Tele. ... xd.
Mont, 47 stock

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
by Tr snil Companies and
tor Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 King St. West Toronto, Ont.

Inv

We
Manufacture
Full

Line of

Brass
,Goods

AND

Specialties

FOR

Engineers,
Plumbers and
- Heating
Contractors.

DELIVERY

The Improved

} Automatic G l' eSha m

i Re-Starting

—— Injector
S Secause 15 Simple, Effictent, Cheap

Mool %
) Our " Dally Bullstin” is
Kcep

" the only thing of the kind
osted

in Canada. A most com-
plete and rellable record of
Failures — Compromises —

Business Changes—Bills of
Sale—Chuttel Mortgages—
Writs and Judgments for the

EVERY | entire Dominion.
DAY vieea Vepulteue carefuliyre

times a year,
R, G. DUN & GO.

Toronto, Montreal, Hamilton, London and all
cities in Dominion, U. S. and Europe.

J, E. EVANS.

Commercial Customs Broker and Forwarding
Agent. VANCOUVER, B.0. Reliable information
relating to any part of British Columbia promotly
furnished. C work attended to with desparch.

F. 1. LUMSDEN,

Accountant, Auditor, Assignee, and Genera
Agent. Accounts investig ted and coll d. Prompt
returns guaranteed. Rocm 11, Inns of Court Building
VANCCUVER. B.C. References furnished.

GEORGE F. JEWELL, F.C.A,,
o and Auditor, Office, 361
nt.

Public Accountant
Dundas Street, London,

OUNTIES Grey ana Bruce collections m.
c commlsalon‘ llngdslvnlued and sold, notices ::revt:;f

A general fi ading loan

Le
companies, lawyers and wholesale merchants given as

references
H. H. MILLER, Hanover

WAI.:TER SUCKLING & COMPANY, Winnipeg.
Real Estate Agents and Managers, 369 blnin
Street (ground floor), e undertake the management
of estates, collection of rents and sale of city properties,
This agency has the management of over 400 ‘dwellings,
Over filteen years' experience in Winnipeg property
References. any monetary house in western Canada.

JOHN. RUTHERFORD,
OWEN SOUND, ONT.

Lt d Aucti for Qounty of Grey.

Lands valued and sold; Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mil
sites in good locations to tihpose o Loans effscted
Best of references
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| SPECIALISTS IN_

l Woon -+ ENGRAYING |
| HALFTONE ENonAvmm

000800000 000000090005000
THE ONLY ONE—

There is one, and on'y one
publication devoter to Credit Men
and their pecnliar interests, It was
launched in 1892 and has never varied
its original purpose—that of serving
the credit men of the country, It is
not a publication of diversi ed and
scattered interests with a ¢ Credit
Man’s Department,” it is THE
CREDIT MAN’S MAGAZINE
first, Jast and all the time If youare
a credit man it's likely you are al-
ready a subscriber (most of the credit
men ave). Ir, however, you are not on
thelist, send for treesample copies and
terms. (Mention Monetary Times.)

THE LAWYER & CREDIT MAN
150 Nassau St., New York City.

9900900300000800000
””............ ".8

Seoe

Every Issue of ,
The Office Magazine

A. O KITTREDGE, F.I.A.,C.P.A., Editor
contains information on office topics

Worth Many Times its Price
Per Year.

_ It publishes nnly practical articles. on practi-
cal subjects by practical business men.
Sampie Copy Free

Issued moathly, subscription #1 a year.& Adver-
tising rates on application. o~

ACCOUNTIOR ARSOCIATION, Publishers
23 Pine St., NEW YORX CITY * 1

King Iron Works

BUFFALO, N.Y.

arine
Engines

pROPELLFR WBEELR-—and their exce'lence
is acknowledged all over the lakes.
Write for prices.

Our
Specialty
Is

he

LiviTED

TORONTO, CANADA

- Distillers

Manufactarera of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.
PRIOCE LIST ON APPLIOCATION

ANB AND
CIRCALAR
—RE-SAWS

are a necessity in a saw mill They increase the cap?
city of a mill one-third when logs .are small, by slabbing
heavy and re-cutting all slabs on re-saw, using a19-gaiig®
blade.
They make two plump boards out of
" a bad tace deal.

Transfers supplv them and not over four extra m€?
required to run one.

If some large mills can use three and four, you 68
surely find one profitable Will be pleased to send you
particulars and prices,

WATEROUS,

BRANTFORD,
CAN.

S

i47 FRONTSTEASTTDRD NH]

Luxfer

AAAA SIS NS AN S

These
Cuts
Tell the
Story.

PSRRI SIS

Before Luxfer Prisms Installed

FPOR FURTHERR INFORMATION WRITE THE

Luxfer Egism Co.

58 Yonge Street, Toronto.

Prlsms
Dayhght

T. Eaton Co.’s
Store.

After Luxfer Prisms Installea
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ESTABLISHED 1866

THE MONETARY TIMES,

TRADE REVIEW AND INSURANCE CHRONICLE,

With which has been incorporated the
INTERCOLONIAL JournaL oF CoMmERCE, of Montreal (in 186g), the
TrapE ReEviEw, of the same city (in 1870) and the
ToRONTO JOURNAL OF COMMERCE,

&~ ISSUED EVERY FRIDAY MORNING <« »

'SUBSCRIPTION-~POST-PAID §
$2.00 Per Year,
105, 6d. Sterling Per Year,
$2.00 United States.Currency.
10 Cents.

C
AMADIAN SusscrisEgs,
RiTigy “

RICAN “
™MLy Coprrs

Book and Job Printing a Specialty

PUBLISHED BY
T“E MONETARY TIMES PRINTING CO. OF CANADA, Limited
EDW, TROUT, President ALFRED W. LAW, Sec'y-Treas.
Offices 62 Church St., Cor. Court St.

TELEPHONES:

Bugingss AND EDITORIAL OFFicEs, 1392 PRINTING DEPARTMENT, 1485

TORONTO, FRIDAY, OCTOBER 6, 1899.

THE SITUATION.

There are many reasons for congratulating Eng-
d on the Venezuelan arbitration award. The tribu-
“al unanimously found that the claim made by Eng-
:.md was just and maintainable, in almost every par-
‘ular, The disputed territory covered 60,000 square
Miles, of which 50,800 are awarded to England, and
Only 200 to Venezuela, a good deal of it swamp. The
Oundary traced is nearly identical with what is known
3 the Schombergh line, which England claimed. She
"ad, for the sake of arriving at an amicable settlement,
r‘?Deéltedly offered to take much less than the award
8lves.  All the disputed gold fields are hers. The
Tinoco is not only to be common to both countries,
Ut is to be free to all nations. This example of the

°Pen  door shodld tell on the policy of less liberal
nations_

lan

The appointment of a permanent Papal dclegate
© Canada is a new departure. It could scarcely have
en place during the French dominion. A resident
Sapal delegate implies constant reference to Rome.
JUch a connection with Rome is not a matter of course,
n ®xclusively Catholic countries. It has by no means
Ways been permitted, even by Spain. So far there
s been much criticism of the present move.

k In the Transvaal quarrel, it has probably been
"Own to both sides, for some time, that negotiation
iWas Powerless to bring about a reconciliation. The
8orant Boers, uneducated farmers, appear to have
per_suaded themselves that they can conquer Great
"tain. From day to day, the outbreak of hostilities
Ka $ been expected, by the Boers taking the initiative.
thruger excites their fanaticism3 by telling them tl.lat
si: God of battles is on their side, and more than in-

UYating that the bullets of the enemy cannot touch
Ir charmed lives. [England, hoping against hope,
3t peace might be preserved, has allowed herself to
€ Put at some disadvantage, by not making a greater

effort to prepare for what she hoped might not prove
to be the inevitable. This relative backwardness may
cost some lives and more treasure than would otherwise
have been necessary. If the vanquished pays the cost,
the ultimate payment will come from the Boers.
Nothing less than supreme rule, in South Africa, is at
stake.  The Boers, both in Cape Colony and Natal,
sympathize with their friends in the two republics, and
some will flock to the standard of the enemy. Con-
spiracies and treasons are on the cards. Canada, hav-
ing offered military aid, in defence of British interests
in South Africa, will feel a direct interest in the pro-

" gress of events, in that quarter, and in the issue of the

struggle. The occupation of Laing’s Nek, by the Boers,
yesterday, may be accounted the beginning of the war.

The mobilization of the Boer troops, in the Trang-
vaal, has been going on with all speed, and some :of
them approached the Natal border, early in the weex.
The Boer general, Joubert, was at Majuba Hill, on.Wed-
nesday, at the apex of the triangle of Natal territory,
which touches Transvaal border, Laing’s Nek,. . a
place of strategetic importance, extending a little bg-
yond this celebrated Hill. Troops from India landed
at Durban, on Wednesday, and they will. go by rail, in
the direction of the Transvaal, Ladysmith probably, be-
ing made the base of operations, as it is the starting-
point of the bifurcation of the railway, one line strik-
ing the border of the Orange Free State, which. is not
far off, and the other going farther to Pretoria, the
capital of the Transvaal Republic. The British forces
would be likely to march on Pretoria from.Mafeking,
the route of the Jamieson raid; by this route, the capital
can be reached without the difficulties that would attend
the ascent of a narrow mountain pass. Once there, we
apprehend, there would not be much difficulty in an
adequate force, properly equipped, taking the place, by
the reduction of one of the half-dozen forts, by which
the city fancies itself protected. A Boer force has been
reported near Mafeking. We must not conclude from
the fact that we have no accounts of what the British
troops are doing, that they are folding their arms while
the Boers are hurrying to the field. It is possible that,
in the beginning, the Boers may score some minor suc-
cesses: but in the end, there can be only one result.

It looks as if somebody in England had beep
guilty of a crime similar to that with which Dreyfus
was charged. A copy of the Signal Book of the British
navy, which is required to be kept secret, is reported
missing from the dockyard .at Plymouth. If not
speedily recovered, a new set of signals will have to: be
made; if returned, it would be necessary to find out
whether it was possible that it could have been copied
or important notes made from it.

The business men of the city of Victoria, B.C., are
working to secure connection with the trans-continental
railways. Part of the scheme is to build a railway from
Point Roberts to Chilliwack. With a railway to a cop-
venient port, north of Sydney, it is proposed to com-
nect two steam ferry boats, one for passengers and; the
other for freight. The mainland once reached, i is

'proposed to connect by rail with the Great- Northemn
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Railway, as well as to form a junction with the C.P.R. 3
and the Seattle and International Railway, about 30

miles east of White Rock. After leaving the 35-mile
point, proposed road would run into Chilliwack Valley.
Through this route, it is expected British Columbia
lumber can be poured into the North-West, and flour
sent into the Kootenays. The estimates make it appear
that the local traffic should suffice to support the road
to be built, on the mainland. In a general way, it is
known that aid from the municipalities interested is ex-
.pected, but a matured scheme of finance has yet to be
-made. Victoria, the prime mover in the proposed enter-
prise, will have to say what she is willing to do, before
other municipalities can be appealed to with confidence.

In connection with the management of the Ville
Marie Bank, certain of the officers have been arrested.
‘The charge is forgery, for what object remains to be
shown. If the object was to raise money for the forger,
the alleged crime, if committed, would have no special
public interest, except to show a possible danger which
few had suspected. Of course, the success of forgery
would be made certain, if the forgers could also pass
the forged paper in discount. The former charge of
'making false returns of the condition of the bank to the
Government is, from a public point of view, more
serious. With banks like ours, there is not much
‘danger of such an example spreading; though there was
a time when frauds of every kind in connection with
. small American banks were of daily occurrence. That
era is passed, even in the Republic.  If false returns
were made by the Ville Marie Bank, they may safely
be set down as being quite exceptional, in this country,

at the present time. And they ought without fail to be
punished.

Before the Bazet Commission, New York, abun-
dant proof has been offered by the judges thenicelves,
on the witness stand, of the practice of party organiza-
tions exacting large sums from judicial candidates, as
contributions to the campaign funds. All sorts of sums
had been paid from $4,000 to $10,000. Some judges
justified the practice, on the ground that there was no
reason why judicial candidates should be exempt from
these contrilyutions; some disliked the practice of exact-
ing large sums, but did not object to small payments;
others, again, thought such an exaction ought not to be
made. But whatever their opinions, they all submitted
to the party demand for election money. One strong
objection is that the man who is able and willing to
swell the party fund, by the largest contribution, stands
a better chance of getting the nomination than another
who is neither able nor willing to pay so much, and this
without regard to relative qualification. Another danger
is that the man who buys a judicial office—and the ex-
action of a large contribution, as a condition of party
candidature, is in the nature of a sale and purchase of
the opportunity to enter the race for election—will,
when he finds his means greatly reduced, by the trans-
‘action, come under a temptation to sell injustice, where
‘he is bound to dispense justice. If these financial trans-
‘actions are a necessary part of the plan of electing
judges, by popular vote, the system of electing judges,
in this way, stands eternally condemned.

THE WRECK OF THE “SCOTSMAN.”

By the wreck of the steamer “Scotsman,” the B?“e
Isle route is put upon its final trial; the issue being
nothing less than whether the Belle Isle route should
not be abandoned by passenger steamers. The accident
could not have come at a worse time, when insurancé
companies had raised rates, and all the objections to th¢
route had been rehearsed, not without exaggeration
The attempt to combine ocean and inland navigation
responsible for many things, and the question must now¥
be decided whether it has been or can be made a suc”.
cess.  Whatever we think of Sir Wm. Van Hor“e.S
desire that the C.P.R. should bridge the Atlantic, as if
has bridged the Pacific Ocean, all will admit his cap3’
city as a business man. His opinion, recently published’
as to where the winter and the summer ocean ports 0
Canada should be, though it does not completely sever
the union of inland and ocean navigation, tends in that
direction. While he would make Halifax the wintel
port of Canada, and Quebec the summer port, other
think Sydney should be made the Atlantic port, for all
seasons. Before the question is settled, there will be 2
good many hot words said. All the other places
which have pretentions to share the honors and t}fe
profits of the winter or the summer port of Atlanti®
travel may be relied on to defend their interests with
implacable zeal. )

And local zeal, the guardian of local interests, i
nevertheless an obstacle to the selection of the best port
or ports for the Atlantic passenger service. The first
step in the fight, that has been going on for some years'
was to declare that the Atlantic winter port should havé
a national character, that it should be in Canada, nof
in a foreign country. To this resolution, the two grest
political parties became committed. This settled but 3
single point, and, looking at the matter from a com”
mercial point of view, it is a question whether the settlé”
ment was in the best interest of the country. ~Whe#
political policy and commercial interesés have to be cof”
sidered together, the national or political view prevails‘
In old times, it would have been’ thought that if Port”
land and Boston were ruled out, as the winter ports ©
Canada, Halifax would win without a struggle. But
this is not true now; St. John put in its claim, and whe?
it did so, Portland dropped out. To-day, the winter port
issue is between Halifax, St. John, and Sydney. B
tween the three, the chances are not equal., For loc?
purposes, local zeal is commendable; when nation
questions have to be determined, it is altogether out ©
place. The summer port question has been unsettle
by the growth of a class of vessel which is too large t©
go to Montreal; but that city is not willing to surrende’
its claim to that of Quebec. While the latter city h3°
the better port, it remains to be seen whether it has 3°
much influence as its hitherto successful rival.

Who was to blame for the “Scotsman” disaste’
and loss of life, or whether it must be set down to t?‘e
fatality of the route, it is too soon to decide; the official
enquiry, which must follow, will ascertain the facts %
which a judgment can be formed. Pending that €%
quiry, it is not safe nor would it be fair to say muc™
If the stories told about the condition of some of th¢
boats used for the escape of the passengers and th
handling of them be confirmed, then it will appear thab

e
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™ this particular, something was wanting. It would not
€ Surprising if the men were, as alleged, found to be
0t very expert in letting down the boats. An act which
falls ¢, be done but seldom is apt to be bungled for
Wz}m of practice. The disgraceful incidents connected
With the wreck was the infamous misbehavior of some
of the crew, notably the firemen; the fellows who stole
€ wine and spirits and got drunk, who stole whatever
longings of the passengers they took a fancy to.
eral of them have been arrested with the plunder
0 them, and must answer for their crimes. Out of this
i, good may come, in the form of future security. The
Present trouble is that the security, which was the pas-
Sengers’ due, in the hour of their calamity, was not
Orthcoming,

THE ST. LAWRENCE ROUTE.

Several recent circumstances have called attention,
3d in an unpleasant way, to the St. Lawrence route for
transatlantic traffic. For some time English under-
Writers have discriminated against Canadian Atlantic
Ports by charging extra marine premiums on hulls dur-
ing Spring and summer months, and a higher rate after
Ist September, on hulls; and there has been an all-round
"Ncrease on cargo insurance of all kinds during the
"avigable season of 1898. The cost of insuring a barrel
f flour from Toronto to Aberdeen, per St. Lawrence

Toute, g this week seven cents, against. say
three cents via Boston. That this is a drawback to
anadian trade goes without saying. The extract,

Which we elsewhere make from an influential English
Ournal, shows the opinion held in London on the sub-
Ject, written evidently from the shipper’'s or ship-owner’s

int of view. And the recent “Scotsman” disaster
Must have a bad effect on the St. Lawrence route. Let
}ls face the matter, and see what room there is for blam-
g underwriters under the circumstances.

The greater size and altered shape of Atlantic
fl'eighters of late years has been one cause, we doubt
N0t, of the unusual number of groundings in the St.

AWrence channel below Montreal. And we are told
Y shipping people that, leaving aside the consideration
°f a need for more lighthouses and light ships demanded
Y the growing traffic, those that we have are not all
UD-to-date or properly looked after.  Here are two
"Spects in which all has not been done that can be done
Or the route. That there are fogs and icebergs on the
Rorthern route cannot be denied; the thing to do is
' provide for them. If a captain runs his ship at full
Speed through dense fog north of Newfoundland,as
We are told is often done, that is recklessness, which
Shipowners cannot afford. We may be told that it is
One every day on the broad Atlantic. No matter, it is
Tecklessness all the same, and the St. Lawrence route
Canngt afford it. Nor is the .Belle Isle channel to be
AMed over all others. Last week, a ship from Balti-
More for Leith was wrecked in St. Mary’s Bay, at the
South end of Newfoundland; and this we‘ek a Warren
“ine steamer ran ashore near Cape Race,
The fact appears to be that the high premiums now
harged by marine underwriters aré simply a reflection
Of the losses sustained on the route in question. And

to raj) at the underwriters is to beg the whole question.
Nor is it merely an underwriters’ combine to raise rates

needlessly. The insurance people at Lloyd’s are

numerous enough and eager enough to make profit on
their ventures to take any reasonable—and a great
many excessive—risks. And when their unsatisfactory
experience of losses in a certain field drives them to put
up rates in that field, there must be some reason for
their action. The marine insurance people out here
have a similar story to tell. In the case of one com-
pany, its marine losses on that route exceeded its pre-
miums by thousands of pounds over a series of years;
in the case of another, the statement was even more
serious. As one underwriter put it: “Every dollar of
premium on that cargo business has cost us from $1.20
to $1.50 for the last five years.”

Much has been done by Canada, it is true, to en-
hance the safety of the St. Lawrence route. But it has
not sufficed to prevent accident. Something more might
be done by additional lights or improved facilities where
needed. And even then the sailors’ rashness would
have to be reckoned with. True, the Government can-
not do everything, and the Government has already
done much for the route.  But shipowners could do
something, by checking the desire of their masters to
make fast passages through fog in narrow channels.
Assuredly it is desirable in future seasons to lessen the
catalogue of groundings and wrecks that has char-
acterized the St. Lawrence route for several past years,

DUTIES OF BANK MANAGERS.

Recent conversations with bank clerks and bank
managers compel us to the conclusion that there exist,
among the staff, at the branches of many Canadian
banks, opinions and habits that are not conducive to
propriety or dignity. We have heard specific illustra-
tions of the late hours kept by certain bank clerks, of
the company they frequent, of the sort of card-playing
they indulge in at night. And we are bound to say that
what we heard was very far from reassuring as to the
discipline and esprit de corps maintained amongst a bank
staff, still less as to the existence of proper feeling that
should control the actions of gentlemen in positions of
honor and trust.

For example, the number of instances we have
heard cited, where members of a bank staff, the man-
ager included, play poker in bank premises at night,
went far to induce the belief that, according to the
phrase one man used, “it is quite a common thing.” Be-
ing asked whether the game was thus played for money,
the reply was: “Not always, but quite often.”  Other
instances were given of the evening occupations of
young bank clerks. One young fellow, an old country-
man, fond of horses, got into a habit of frequenting a
certain bar-room; not that he drank, for he did not, but
he liked the company of horsey men, and would play
bagatelle or throw dice with them, for cigars. Another
had a penchant for bucket-shops, and might be seen in
daylight, cigarette in mouth, consulting the ticker in a
certain city, and presumably venturing a large part of
his $400 or $500 salary in the hope of increasing his
store of cash by this sort of gambling.

Cases like these compel us to ask: “Do the man-
agers of bank branches do all that they might to keep
such youngsters out of harm’s way?” That some man-
agers are really solicitous about the habits of their staff,
and exercise a restraining influence both by word and

~‘ : ' o



482

THE MONETARY TIMES

—

act, we know; and they are to be commended for it.
But others show little regard for the habits of their
subordinates, outside of banking hours. In some cases,
through ignorance of the facts; in some from a mis-
taken delicacy, they refrain from any attempt at either
advice or control. In our opinion, the manager or ac-
countant, who gives himself no concern about the pri-
vate habits of his staff, or who does not, by kindly ad-
vice or stern remonstrance when needed, strive to keep
a cleanly-minded youngster from getting soiled, is
neither doing himself justice, nor doing his whole duty
to the bank.

LEATHER STRONG.

The tanners of upper leather are making deter-
mined efforts to secure advances in prices of their pro-
ducts. For a considerable time the value of upper
leather has been unduly depressed, and those who have
been manufacturing it have worked either on a small
margin or without margin of profit. Hides have re-
mained for months on an exceedingly high basis, but in
addition to this everything that goes into leather has
been dear, and in most cases subject to considerable
advance in price.  Paraffine wax has advanced from
four to eight cents, stearine, from four to eight cents;
tallow, from three and a half to five cents, and sumac,
from forty to sixty-five cents per pound, within the year.
Even bark has advanced in price, and is worth fifty
cents per cord more than at this time last year. It must
also be taken into account that' tanners, with other
members of the industrial community, must pay higher
prices for most of the commodities used in repairing or
building additions to plant and premises.

The casual observer of tanning trade conditions is
at a loss to explain the reason for the continued depres-
sion of leather in view of the facts which we have re-
cited. There are a number of causes which have con-
tributed to this end. The boot and shoe manufacturers,
to meet the demand of the public for cheap footwear,
have cheapened their product at the cost of leather.
Tanners have been compelled to deteriorate their pro-
duct, and cheap lines of splits, buff, glove-grain, and
pebble have sold in large quantities. While a number
of tanners, who, in the course of years, have established
a reputation for the superior quality of their output,
have not injured the quality of their leather, they have
been compelled to meet the competition of these low
grades by reduction in price of their own output. One
of the worst features of the production of poor and cheap
leather is its disastrous effect upon our export trade to
Great Britain, While Old Country buyers, as a rule,
confine their purchases to firms upon whose goods they
can rely, as to trim, finish and tannage, they occasion-
ally secure some of the inferior leather. A single ship-
ment of this kind does more harm to the Canadian trade
than a score of shipments of excellent leather will do
it good.

The upper leather tanners have for various reasons
been unable to come together in any close degree of
association to further trade interests. The sole leather
tanning trade conditions are an illustration of Lhow
much good can be accomplished in this way. There
are among the upper leather tanners a large number
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" notice to the purchasers of leather:

who have insufficient capital to carry on business. '

They may be described as weak sellers, for they _?fe
never in a position to hold back their stock to await 2
favorable turn in the market. No sooner have they
bought a car of hides than they are compelled to make
a sale of the leather which they expect to produce frof
it. In this way it can be readily seen that they are bou‘ﬂd‘
to get the worst of it in bargain-making. )
We believe that a better condition of affairs. 15
opening for the leather trade. Several weeks ago thl.rt}’_
Quebec tanners joined together in sending the following.
“We, the under-
signed, tanners and curriers of Quebec, give notice, t0

' all manufacturers of boots and shoes and leather mer-.

chants, that from to-day we have decided raising ouf
prices ten per cent. and up, on all upper leather mant-
factured by us. The continual rise on the prices of
hides and all materials used by us in the tanning and
currying of the leather, oblige us to act as we do. We
hope that you will take notice of the change, and rais¢
your prices for shoes accordingly.”  Ontario tan'm?l's‘,
who have always complained of the keen competition
of their Quebec confreres in the trade, are not slow 1
taking advantage of this action on the part of the
French-Canadian tanners. They, too, are quoting
higher prices for their product, and should, under the
present conditions of trade, be successful in securing’
them,

COTTONS ADVANCE AGAIN.

The present season has witnessed a succession of advances
in the price of cotton goods. Commencing about the middle
of September the tendency of prices has been steadily upwards-
On October 2nd the Canadian Colored Cotton Millss Company
gave notice to the trade of an advance in different lines of cot
tons ranging from Jac. to ten cents per yard. It is understood
the Wm. Parks & Son Company of St. John, N.B., have also
advanced prices in about the same way. All lines of awnings ar¢
dearer by Yc. per yard. The cheaper grades of cottonades have
made a similar advance. Staple lines of tickings are up %4c. per
yard; fancy tickings remain without change. The lowest grade
of shirtings and the three highest grades have advanced Yc. pef
yard, while no alteration has been made in the medium grades-
Galateas and Oxfords are up %c. per yard. Skirtings show a0
advance of Y%c., as do eiderdowns, while flannelettes are dearef
by Yc. per yard. A single line of cheap ginghams has been ad-
vanced Y%c. The rise in prices has affected napped sheetings tO
the extent of 1c., and shakers %c. per yard. The makers have
raised the price in blankets 2% to 10¢. per pair. In remnants of
shirtings, tickings, denims, flannelettes and Saxonys the ris¢
is equal to about 12%c. per cent. As will be seen from the
above the advances especially affect the low priced goods t0
which the recent severe competition of manufacturers was more
particularly directed. The advances that have taken place in the
cotton goods market the past several weeks have placed no
check upon buying, and the trade evidently is of the opinion
that the higher prices have come to stay, at least during the
greater part of the present season. In the United States t}_lc
same movement is taking place, The N.Y. Journal and Bulleti®
of Commerce, Oct. sth, reporting of cottons: “ Many important
sellers are without spot goods, and on all hands there is con”
servatism in accepting orders for forward delivery. Prices
steadily tend upwards, and some of the business reported to-day
shows advances of X4c. in heavy goods over yesterday’s highest
prices, certain four-yard sheetings said to be held at 4%c. In
heavy coarse-colored cottons a fair general demand is recorded,
with a hardening price inclination.”

We have received from R. Schofield, machinist and geaf
cutter, maker of printing and knitting machinery at No. 4
Court street, Toronto, a very neat specimen of geared Whee!,
cutting in the shape of a nickel-plated paper weight.
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AMALGAMATION OF LOAN COMPANIES.

A move in the direction of lessening competition and re-
dudng expense among Toronto mortgage loan companies has
°®n made by the Building and Loan Association, capital
750,000, and the Union Loan and Savings Company, capital
%700,000. The directors of these two companies, after delibera-
tion, have agreed to an amalgamation of interests. They are to
® consolidated under the name of the Toronto Mortgage Com-
Pany, the capital of which is to be one million of dollars, which
¥ill include 2 Rest of $250,000. To place the new company on
¥ matisfactory basis the stock of each company is to be reduced
Y One-half. This need not-mean that the assets of the respec-
€ Ccompanies will be diminished. But it is a desirable move in
€W of the amount which has been locked up in unprofitable
assets, and for which a reserve fund is necessary. It is also, we
l"""kfl’stand, approved not only by the directors of the com-

Vi

. Danies interested but by the agents in the Old Country of de-

€nture holders.

With such an arrangement a considerable aggregate of
3sSets not now earning may be put to suspense account, and the
Tevenue account which has had too severe a strain upon it will

Telieved. Reasonable dividends may be expected from: the
Teduceq capital. A consideration of value to the Union Com-
Pany’g shareholders is that its unpaid stock is to be converted
'Mo fully paid-up stock as soon as present debentures and
‘°D08its are discharged. This not only relieves holders of such
*ock from the liability for the 80 per cent. unpaid thereon, but
"ders improbable any further call on the unpaid stock. Both
€Se companies have loaned largely on Toronto real estate,
' for years they had serious unprofitable ““lock-ups.” But
2 vast change for the better has come over Toronto residential
?r°Derty in a year or two. One manager says: “ Where I
i';’"merly had a list of vacant houses I now have a list of wait-

€ tenants. We had nearly 200 houses vacant; to-day we have
Otone.” Such testimony is reassuring, and is confirmed by the
®XPerience of other lenders.

As to the basis of value on which the amalgamation has
Proceeded, we are aware that the valuation of the Building and

Oan Company assets made some months ago has been proved

¥ actual sales in twenty or thirty cases to be in no case ex-

cessi‘,e; the prices obtained here having been never over the
Rure named, but usually under it. In Winnipeg the same
Sult has, we are told, been reached. Meetings of the share-
Olders of both companies are to be held on 15th November to
consider the proposed amalgamation. A two-thirds majority is
®Quired to make the change. It seems to us desirable that the
€me should be carried out in the interest of both companies.

ay
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AN IRON MINE COMPANY.

It is a reproach to us in Ontario that we have not made
E’Ore Progress hitherto in developing our iron mines. By the
St Bureau of Mines report it may be learned that while the
I.I“'“iltl:m Furnace, and that at Deseronto, used in the first half
? this year 14,452 tons of Canadian ore, they used 35,510 tons of
ooerican ore. Then there is another furnace to be completed
s Year, that at Midland. In these circumstances we are glad
€arn that a property showing by analysis 51 per cent. of
Metallic iron and a very small trace of sulphur is being worked by
fOmpany, This mine is in Storrington township, north of
'Mgston, and close to the Rideau Canal, a favorable situation
T Carriage, and it carries hematite iron. The company is the

Quitah]e Mining and Developing Company of Ontario, upon
9Se directorate are well-known and trustworthy business men

Oronto and Eastern Ontario. We understand that the
(;mpany wants $150,000 to develop this and other properties; it
« SIS to the public preference stock for this amount, and the
en'llsts and Guarantee Company becomes guarantor to all prefer-

¢¢ shareholders for 8 per cent. dividend thereon for a term of
a € Years. This fact suggests that the scheme is likely to prove
Daying one. We notice that the company has a contract with
Sa:i ?amilton Steel and Iron Cornpany, which is a fleﬁnite and
sDe: actory statement. There is also suggested in the pro-
in_t“S, but not so definitely, a Proﬁt of $2 per ton for th.e
is t:ng Company. But whether this figure be realized or not, it
al Ue that the industry is an important one, in its infancy
0st, and capable of great and wide development. We trust
See it sneceed,

(\}

FOOTWEAR ASSOCIATIONS.

Boot and shoe associations are the order of the day. The
manufacturers set the example in their recent Quebec confer-
ence, the Maritime Province footwear interests got together on
September 28th at Halifax, and the Ontario jobbers will as-
semble at Toronto next Monday. The main idea of these con-
ferences is to make an advance and maintain the advance in the
price of boots and shoes. The Halifax meeting was attended by
the following: Mr. M. D. Pride, representing the Amherst B.
and S. Co., Amherst; Mr. Robert Taylor, representing the Rob-
ert Taylor Co., Ltd., Halifax; Mr. A. J. Webster, representing
Shediac B. and S. Co., Shediac; Mr. Arch. McKinnon, repre-
senting Nova Scotia B. and S. Mnfg. Co., Pictou; Mr. W. H.
Redding, of Yarmouth; Mr. Frank Patten, representing Patten
& Co., Hebron; Mr. W. F. Tanner, representing R. Tanner &
Co., Ltd.,, Pictou; Mr. B. H. Redding; representing H. H.
Crosby and H. H. Crosby & Co., Hebron. Letters of regret
were received from the Hartt B. and S. Co., Fredericton; Goft
Bros., of Charlottetown; Jas. T. Hurley, Esq., of St. John, N.B.;
J. R. Ayer Co., Ltd,, Sackville, and J. W. Heckman, Halifax.
It is understood that the members of the trade at the meeting
were unanimous in the view that prices should be raised, and a
circular to this effect will be issued to the trade. Before ad-
journing, the meeting organized themselves into a permanent
body to be known as the Maritime B. and S. Manufacturers’
Association, and elected the following officers: President, Rob-
ert Taylor; vice-president, M. D. Pride; corresponding secretary,
Wm. Levis.

The outcome of the meeting in Toronto on the 9th inst.
will be watched with great interest. A representative attendance
ia expected. i

FIRE UNDERWRITERS’ ASSOCIATION OF THE
NORTHWEST.

The thirtieth apnual meeting of the Fire Underwriters’
Association of the Northwest was held in Chicago, on the 27th
and 28th September. The association now numbers over 600
members, and a large number of these were present. President
F. H. Whitney presided. The annual address was given by
George W. Hayes, jr., of New York, special agent of the Fire
Association, and from this we extract the following:

In the heart of every fire underwriter in America to-day
there is a feeling of anxiety and dread of the future.

What is the matter with the business ?

Too many companies ?

No. The great commercial centres of this country need all
of the good, reliable indemnity that is offered to-day. ‘

Are the premium rates too low ?

Are the expenses of the business too high ?

Well, when a man does not feel very well, looks it, and says
80, every friend he meets diagnoses the case differently, and pro-
poses a different treatment for cure. It is much the same with
the matter under discussion. Most regretfully admitting of the
discouragements of the hour, how can we, the field men, help
our company officers and managers to better the condition of
things ? By studious, careful work; by honest, truthful state-
ments of facts; by using all diligence and faithfulness in obey-
ing orders. .

No special agent ever passed judgment on contracts that did
not feel the want of a legal education; none ever adjusted a
building loss who did not regret that he were not 3 master
carpenter; none ever followed the incoming electric wire into
and through a building, tracing it to a grounding on a gas or
water pipe, finally ascertaining that that incoming wire received
current from tapping the feed wire to or the trolley wire itself,
but what he wished he were an expert electrician ; none ever
inspected mills and factories with the countless processes re-
quired in the manufacturing industries of to-day, but longed for
the knowledge of a learned scientist, a wise engineer, a skilled
mechanic.  The best field men in the service of the fire insur-
ance companies to-day are those whom the Almighty has
blessed with a great fund of incorruptible honesty of thought,
word and deed; also with good, common sense, who, with
highly cultivated receptive faculties and memories, have accumu-
lated a fund of knowledge acquired by great labor in actual conc
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tact with a study of subjects presented, absorbing the pro-
ficient ideas and knowledge thereupon of the lawyer, the builder,
the electrician, the scientist, the engineer and the mechanic.

A paper on * The Wisdom of Managerial Inconsistency
was read by Garrett Brown, and one by W. T. Benallack, of De-
troit, electrical inspector of the Michigan Inspection Bureau,
on the *“ Pranks of Electricity.” The officers elected for the en-
suing year are:

President—Otto E. Greely, of Minneapolis, adjuster of the
Phenix of Brooklyn.

Vice-President—Cyrus Woodbury, of Columbus, special
agent of the Queen.

Secretary—David S. Wagner, adjuster.

Treasurer—]J. A. Kelsey, western manager of the Aachen
and Munich.

Board of Directors—]J. A. Kelsey, W. L. King, Stephen E.
Cate, D. S. Wagner, J. O. Lee, Howard De Mott, George C.
Mott, Chicago; Otto E. Greely, Minneapolis; R. L. Reynolds,
Cyrus Woodbury, Columbus, Ohio; O. W. Andrews, St. Louis;
John E. Davies, Racine, Wis.; F. A. Vernor, Detroit.

DAIRY PRODUCE IN MONTREAL,

Our Montreal cotrespondent sends some facts and figures
respecting the movement of butter and cheese to Great Britain.
He says, last week’s shipments of cheese from that port showed
a marked decrease in volume, the figures being only 36,216
boxes, as compared with 110,608 boxes for the corresponding
week of 1898, but the total for this season to date are still
109,677 boxes ahead of same date last year, the totals being
1,420,196, as against 1,310,519. Business is dull at the moment,
and values have weakened noticeably since a week ago, fine
western makes quoting at 11% to 1134c., and fine easterns about
1134c. the pound. Export business in butter has also dropped
off very markedly, last week’s shipments having been only 408
packages, owing, it is said, to an expected break in the English
market. Total shipments for the season are, however, over a
hundred per cent. ahead of Jast year, the figures being 357,062
packages for the season to date, as compared with 162,004 pack-
ages to corresponding date in 1898. Local quotations for finest
creamery range from 2234 to 23%c.; Western dairy is scarce and
is quoted at 17% to 18%c., and Townships’ dairy at 19 to 2oc.
per pound. There is not, however, any particular activity in the
local demand for either butter or cheese.

WESTERN WHEAT,

It appears that nearly two and a half millions of bushels of
Canadian Northwest wheat is in store at interior elevators. We
learn from last Monday’s Manitoba Free Press that this was the
quantity in store at elevators along C.P.R. lines for the week
ending Sept. 3oth. On Saturday the deliveries aggregated
234,700 bushels. Prices on that day ran from 57 to 6oc. The
top price was paid at Brandon, Starbuck, Morden and Gretna.
We are told that the highest deliveries were on the Pembina
branch, 71,100 bushels. On the main line 69,200 bushels was
delivered, 45,000 on the Souris, 43,300 on the Southwestern
branch, and 6,100 on the Emerson and Stonewall branches. The
amount in store at the end of the week on the Pembina branch
was 762,500 bushels; on the Souris branch, 548000 in store;
473,000 on the main line as far west as Sintaluta; 641,000 on the
Southwestern, and 37,000 on the Emerson and Stonewall
branches.

About five and a half million bushels of this year’s wheat
crop have passed into the elevators on C.P.R. lines up to the
Present date. By the way, a story was published in a Toronto
paper last month that Manitoba had produced this year
50,000,000 bushels or more of wheat, or equal to about 31
bushels to the acre. This story is corrected in this week’s Com-
mercial, which says, in answer to a correspondent, ““ The Grocer
is undoubtedly far astray in its figures, and is about 15,000,000
bushels in excess of safe estimates of the Manitoba crop.” The
area of Manitoba in wheat is about 1,500,000 acres, and®at 23%
bushels per acre, the Government estimate. would give about
35,000,000 bushels. This is a sufficient achievement for a province
with a quarter of a million people in it, whose farmer proprietors

are said to number some 50,000. There is no need to exaggerateé
it. 'We may be proud enough of the lower figure, which after
all is our estimate.

ON THE PRAIRIES AND BEYOND.

At the Montreal office of the Lake of the Woods Milling
Company is a sample sheaf of grain, from Dawson City. It
comprises three varieties of wheat, five of barley, and one of
oats. The wheat and barley were sown on May 22nd, and the
oats on April 26th. The harvest took place on August 17th, Of
less than three months from date of sowing the wheat and
barley. The straw is described as fine and bright, about two an
a half feet in length, and the grain is a good sample, hard and
firm, but the yield to the acre is not stated.

Probably the largest number of cattle ever shipped from the
Moose Jaw district at one time, says The Moose Jaw Times,
were loaded at the C.P.R. stockyards on Wednesday and sent
east destined to the Winnipeg, Montreal and Old Country
markets. The shipment consisted of 700 fat steers from three t0
five years old. The buyers were Messrs. Prince of Battlefords
McMullen and McDonald of Winnipeg. The cattle were drive?
in from the Willow Bunch settlement, where they were pur-
chased from Messrs. P. Bonneau, N. Rapelje and J. H. Dunneld-
The cattle were purchased live weight and will be weighed at
Winnipeg, when it is expected they will average $40 each 11
price. This means $28,000 to be divided among the owners.

On Saturday last Manager Whyte of the C.P.R. stated to 3
reporter of The Winnipeg Free Press that it had been practl
cally decided to take off the Imperial Limited on October ISt!"
Stops will be made at all stations by the Pacific and Atlantic
expresses, and some of the local trains will be taken off. M
Whyte said it had not been decided what locals would be
discontinued. . '

FINANCIAL MATTERS.

Perhaps no two cities would agree exactly as to the quali-
fications a banker must possess in order to be successful. An
American and an Englishman would be likely to differ—the
former to demand quickness, the latter deliberation. However
an eastern American banker is quoted as briefly outlining the
essentials of a successful banker as follows: First—One f"“?t
know people. If a banker is introduced to a man to-day, 1t 1
necessary that he be able to recognize the face five years latef:
think who the man is, recall where he comes from and what HiS
financial standing is. Second—A banker must have quick de-
cision. Mr. Kelly affirms that his experience has been that first
impressions are best, that the first judgment of a man [or 2
transaction] is the one most satisfactory. Third—A bank‘ff
must be even tempered, master of himself always, and with thi®
even temper will come an obliging manner.

The Trusts are getting hard knocks, these days, and although
they do not lack for defenders here and there it is manifest that
the weight of public opinion in the United States is against
them. Some suggestions in the way of regulating the trusts:
or pulling their teeth are made by Professor Brooks of Harvar
University. He would have laws framed for (1)absolute pub-
licity of methods and accounts; (2) the removal of evef'y
artificial advantage given by the tariff; (3) prevention of dis”
crimination by railroads in favor of large shippers, especiall’
trusts. The first and last commend themselves, and wou!
probably find general favorable respomse, but to adopt the s€¢”
ond would mightily embarrass the protectionists, and possibl¥
react in the direction of making friends for the trusts,

BOOKS AND PAMPHLETS RECEIVED.

THE MARINE REVIEW, from which interesting weekly record
of marine affairs on the American Great Lakes and Seaboard
published at Cleveland, we have often quoted, issues a Nav?
Edition, printed in colors and with illuminated covers and SUP”
plements. It defers to the prevailing craze of jubilation in th¢
United States over Admiral Dewey by cover pictures of tha
officer and his ship, as well as of his quarters and his swor"
But The Review does not lose its balance in hysterical ztdlﬂ?‘t’on
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of the modest and sensible sailor, who was so nearly killed with
Udmiration last week. It gives some forty pages of serviceable
Teading matter on the American Merchant Marine; Naval Con-
Struction, Hydraulic Surveys. etc., as well as articles, copiously
‘"ustrated, on the Progress of the Navy of the United States.

ASSOCIATED BoOARDS OF TRADE oF EASTERN Britisu
OLUM!;IA.-—-Proceedings of the first annual convention, held at
Ossland, August 3rd to sth. W. J. Jones, printer. Rossland.

IN TEXTILE CENTRES.

Canadian cotton mills are busy. Orders for the spring of
1900 are all that could be desired, the demand extending over a
8eneral range of goods.

The silk manufacturing industry of Pennsylvania, according
to 3 report just issued by the Bureau of Industrial Statistics.
Pays nearly five million dollars in wages to more than twenty

thousand persons for the manufacture of $32,000,000 worth of
goods,

Prince. Edward Island occasionally does a little in the wool

trade, as will be seen from the following item taken from the.

““mmerside Journal:y Six car-loads of wool formed part of the
Northumberland’s ” cargo yesterday morning. A large part
ol it came from Charlottetown and the west.
. T. C. Robertson, of Columbia, S.C., a cotton trade author-
Y, writes to the N.Y. Journal and Bulletin of Commerce: “ In
eply to your enquiry as to my views of the cotton crop I will
80 on record as saying I don’t think this crop can exceed
9,500,000 bales, and that a reasonable estimate is 8,750,000 to
9’250.000, with a possibility of its being even less than 8,750,000,
though this is not probable.”

Our manufacturers are busy in every direction. We hear
that by reason of the great increase in the demand for the pro-

Uctions of the Dominion Suspender Co., and the Niagara Neck-
Wear Co., at Niagara Falls, that concern has in course of erec-
tion an addition to their factory larger than their present
Premises. The demand for their goods has been such that they

ave been months behind in producing enough to fill their
Orders.

A Leeds report states that both Scotch and Irish tweeds,
black venetians and vicunas, and brown and blue unions are
"ather more than an average turnover at fully former prices.
Makers of blue, black and gray twills of three-quarter fancies,

xford suitings, twist coatings, hair-lines, and Devons are well
off for orders at present, but they have not many orders before-

and. The shipping trade in all directions presents a satisfac-

ory outlook. Not only has the Australian trade expanded
Qickly and largely. but our business with Canada shows no ap-
Pearance of diminution.

The Alexandria Produce Association has issued the follow-
Ing Preliminary statement of cotton and cottonseed crop of

BYpt during the season 1808-99:

Receipts.— 1898-99. 1897-08. 1896-97.
Otton, cantars ............ ..5,586,346 6,543,628  52879,470
Ottonseed, ardebs ........... 3,380,487 3979887 3,770,387

Exports— . g
cotton, cantars ....... ver....5600838 6,300,128 5,761,000
Cmtonseed, ardebs ........... 3153807 3,722,017 3,526,637

€ above figures show for cotton a decrease, compared with the
"ecord crop of the preceding season, of 957,282 cantars, or 15 per
cent., ang compared with the crop of 1896-97 a decrease of
203,133 cantars, or about 5 per cent. The season’s exports of
“otton show a decrease against last year of 798,290 cantars, or
12% per cent. The decrease in the seed crop, compared with
the Drevious season, is 509,400 ardebs, or 15 per cent., and the
“XPorts of seed are 568.120 ardebs, or 15% per cent. smaller

a0 in the previous crop year.

FOR (‘;R(‘)CERS AND PROVISION DEAIfERS.

N ’
N The first shipment of new crop California muscatel raisins
3 made from Fresno on Séptember 1gth.

at hPI‘esent prices of Brazilian nuts are said to be lower than
thi

$ season in the previous twenty years with one exception.

Apple buyers are unsettled in their ideas as to values, and
prices in different parts of the country show considerable
variation.

Larger shipments than usual are going forward to the
West this year to take advantage of the low rates before the
close of navigation.

The promoters of the proposed Brantford pork factory say
thatTt is an assured institution, and that before long it will be
carrying on an aggressive competition for a place in the British
markets for its produce.

It is estimated that $1,000,000 worth of fish will be sold in
Lunenburg county this year. Up to the present time thirty new
vessels have been ordered, averaging about $6,000 each.—
Bridgewater Enterprise.

A St. Petersburg despatch states that the wheat crop of
Russia will be nearly 661,000,000 poods, of nearly 396,000,000
bushels. As this is a large yield for Russia the figures may be
accepted with a good deal of allowance.

The first of the new crop of Persian dates, per direct steamer
“ Turkistan,” is expected to arrive in New York about Novem-
ber 12. The new crop promises to be of good quality and un-
usually abundant. Prices will range lower than for the crop of
1898, just finishing.

It is authoritatively reported that negotiations are pend-
ing for the purchase of the Canadian factories of condensed
milk, by a large American company, who are evidently trying
to establish a monopoly in this line. There are four such fac-
tories in Canada, two of them in Nova Scotia, one in the East-
ern Townships of Quebec, and one in Manitoba. The purchas-
ing concern is the Imperial Condensed Milk Co., of Scranton,
Pennsylvania, a company incorporated under New Jersey laws,
with an authorized capital of $600,000.

A report, dated 14th Aug., from Mauritius, by Messrs. Ire-
land, 'Fraser & Co., with reference to the coming sugar crop,
says: “ The weather has continued wet and cold. and crop oper-
ations have in consequence been retarded. The number of
estates which have begun crushing is not as large as it was ex-
pected would have been the case, but by the end of the month
all estates should be in full swing. As regards the outturn of
the crop now commencing. it is yet too early to give any re-
liable estimate, but there is every reason to believe that a mini-
mum of 150,000 tons will be realized.”

We hear that application for a copyright has been filed
at Ottawa by Erastus Wiman, for a new system of guaranteeing
merchants against loss on credit sales. This consists of payment
on daily shipments of various sums, according to the rating of
the merchant, his situation, and class of trade, so that mer-
chants can be protected from large losses and be able to deter-
mine their profit and loss account with almost mathematical
precision at any period of the year. The copyrightis taken out
in the name of the Mutual Mercantile Agency, which seeks sim-
ilar protection in Great Britain, Germany, France and the United
States. This is one branch, we understand, of the business in-
tended to be done by the institution named, a sketch of which
we gave some three months ago.

—Those western Canadians who have been in St. John will
remember that there is on the Carleton side of the harbor a
curious pond, called Slamon Pond. It is indeed almost an arm
of the harbor, and its contour, the character of its surroundings
and its nearness to salt water make it almost an ideal site for a
dry dock. It was this place that Mr., George Robertson of St.
John had in mind when he went to Britain a year ago at the
request of his fellow-townsmen to interest British capital in the
scheme. We now learn with interest that Mr. Robertson last
week made formal application to the city council for the Carle-
ton Slamon Pond for a dry dock site. Mr. Kinnipple, the engi-
neer who built the Esquimault graving dock, stated to the board
that on the site indicated he could build the finest dry dock in
the world cheaply. He submitted plans of the proposed dock,
which is to be 830 feet long and may be divided into two sec-
tions, one 500 and the other 300 feet long with a 30 foot bulk-
head between. The board referred the matter to a sub-committee

to ascertain what expense the city would be under in- granting
the site. . ,
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ARE INVITED FOR

== $150,000 AT PAR

OF GUARANTEED 8 PER CENT. CUMULATIVE
PREFERENCE STOCK OF

The Fauitable \fining & [Jeveloping (Jompany

OF ONTARIO, Limited

incorporated under the Ontario Mining Companies Incorporation Act.

L 4
Divided in 1,000,000 Shares of $1.00 each,
Preference Stock, 150,000 Shares - 150,000
Ordinary Stook, 850,000 Shares - 850,000
$1,000,000
DIRECTORS:
MR. DONALD MACKAY, President, (Vice-President of the Ontario Bank) - - ToronTo.
MR. ALEXANDER MANNING - - - - ToronTO.
MR. WM. H. COMSTOCK, M.P. - - - - . - - - BROCKVILLE.
SIR THOMAS W. TAYLOR, (President Manitoba Truste Co., Dlrector Central ,
Canada Loan and Savings Co.) - - - - - - - ToronTo.
MR. ORLANDO R. SPRAGUE, (Mine Owner) - - MaALONE.
MR. BYRON M. BRITTON, Q.C., M.P., (Director Frontenac Loan Co, Vlce
President of the Ontario Mutual Assurance Co.) - - - KingsToNn.
MR. JAMES SWIFT, (President of the Lake Ontario and Bay of Quinte Nav1gat10n
Co., Director Kingston and Pembroke Railway Co.)
MR. F. B. POLSON, (General Manager of the Polson Iron Works, Toronto)
. MR. EDGAR S. READE - - . - ToronToO.
SOLICITORS:
ROAF & ROAF.
REGISTRAR OF STOCK AND TRANSFER AGENT:
THE TRUSTS AND GUARANTEE COMPANY, - - 14 King St. WEsT, ToRoNTO.

BANKERS:
THE BANK OF MONTREAL.

HEAD OFFICES OF THE COMPANY

The Mannmg Arcade, King St. Weét Toronto

4
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THE EQUITABLE <

MINING AND DEVELOPING
COMPANY OF ONTARIO, Limited,

Was organized for the purposes set forth in their Charter, being the powers granted under The Ontario Mining Companies Incorporation Act
3 synopsis of such powers being as follows :— _ ’
“ ““To open, develop, work, smelt and manage iron and other mines; to acquire by purchase or lease or other legal title, mines, mining
« lands or mineral properties ; to construct, maintain on the property of the Company or property controlled by the Company, buildings,
Stores, etc., and to do all such matters and things as shall be incidental or necessary to the due attainment of the objects of the Company.”
. The Company is at present operating their mine of high grade hematite iron ore, situated in Frontenac County, Township of Storrington,
a:l? n the report of an investigation by Professor A. C. Willmott, M.A., B.Sc., of McMaster University, of one deposit only, he speaks as
ows ;
I examined the iron location on Lots 18, 19, 20 of the X. Concession of Storrington.

o * The ore occurs as a somewhat horizontal bed of hematite in the Potsdam sandstone, which here forms the summit of a low ridge of
. Crystalline limestone. The top of the hill is about 100 feet above the lake, which is part of the Ridean Canal. The ore beds dip slightly
., to the north-east about in the direction of the ridge, whichis N. 60° E°, The ore occurs near the summit of the cliff at the south opening,
., 30d reaches the water level some 800 feet northeast of the boundary of the property. The iron deposit is thus in a most favorable position
or easy and cheap mining and for transportation.
o * The extent of the deposit is, by its nature, determined by the length and breadth of the hill and the thickness of the bed. Two
., OPenings on the face of the cliff show the thickness of the bed to be respectively 8 feet and 12 feet. These openings are 135 feet apart, and
re is every probability of the ore being continuous between them. The only exposure on the opposite side of the ridge is at the depression
%l' t}l:e top, 30 feet south-east of the southern opening. The ore already in sight, with no development, is 135 feet long, 30 wide, and averages
thick.
“ As the hill averages 200 feet wide and indications of ore are found 800 feet apart there is a probability’of finding at least 100,000 tons.

“ “ An analysis of an average sample from the southern opening taken right across the bed shows metallic iron 50.8 per cent., equal to
72.5% of hematite. A sample of the better looking ore yielded 65% iron. By a little sorting the ore will grade 55%.

‘“A. B. WILLMOTT.”

“«
"t

Toronto, Sept 2nd, 1899.

K An analysis of ore from this property yielding 51.32% metallic iron, made by Mr. J. B. Cochrane, of the Royal Military College,
tgston, is as follows :—

Ironoxide........ ceeieeeeniaas teseeiserenereiiess0.73.318% =51.323% Metallic Iron.
- Phosphorus pent oxide ........... Crreeaeeaen .220%

Sulphur .....icciiiieiiiiiiiiicienninns cereitenaaas .077%

Titanium di oxide ................. .176%

This stock is being sold to provide funds to be used in developing the properties of the Company as authorized by the Charter. The
demand for iron ore warrants the Company in entering upon these operations.

s As there is a sufficient quantity of ore, the rr}ining of which wil[ require many years, and as the demand for this particular ore is
'“cfea.sing, the Company anticipate from the sale of its ore a large yearly income.

By a contract made with The Hamilton Steel & Iron Company, under date of the 16th August, 18gg, the Company receives, after
ded“Cting all expenses of mining and shipping, a net profit of $2 per ton. :

. There is no industry in Canada to-day that offers greater returns than the mining of iron ore when it can be produced at reasonable
Prices. The bounty given by the Government of $1 per ton on iron made from Ontario ore is to encourage the production of Ontario ore,
3ud enables the smelter to pay for such ore more than can be given for foreiga ore, and the report of the Oatario Bureau of Mines shows that

the great Province of Ontario, last year, only 27.409 tons of ore were mined, yet 48,253 tons of pig iron were produced. The
Dereentage of American ore used was 72 3/5, leaving only 27 2/6 of Ontario ore.

. The bounty of $1 per ton on all iron produced from Ontario ore means that the Company have free mining, and their property,
Sltuateq as it is on the waters of. the Rideau Canal, gives a low cost of transportation and enables the Company to place its ore at the existing
SWelters more cheaply than any mine at present in Oantario.

PREFERRED STOCK.

now offared is entitled to prefersntial Cumulative Dividends of 8 per cent. per annum,
b‘v&l;ll‘lg‘ ;upa.p;ty?:l‘;agnsh’;lo: lgnst days of January, April, July and October of each year. Arrangements have been made
With tne Trusts and Guarantee Company whereby that Company have undertaken to guarantee the payment of
mVlclendg to the purchasers of this preference stock at the rate of 8 psv cent. per annum, payable quarterly for a
Depioq of five years, and this guarantee will be plainly set forth on the Stock Certificate, If from any cause dividends
Mounting to 8 per cent. are not earned on the preference stock at any time after the expiration of five years the
d‘nelency shall ﬁo a charge upon the next earnings of the Company, and shall be paid before any dividend shall be paid
OF set apart for the common stcek.

RESERVE OR REST ACCOUNT.

After payment of 8 per cent. dividends on the stock of the Company thes balance of the net earnings of the Company shall be annually
t'."‘lsferred to a Reserve or Rest Account until such Rest reachgs the sum of $250,000, at which sum it is to be maintained, and if it is at any
'Me drawn upon it is to be in like manner restored and maintained.
ary stock, viz., $350,000, 1s held by the Trusts and Guarantee Company, Limited, to
g!aa t%.}%ﬁ?pﬁ'?:::: :{g,‘: 332,'3.,“{: onty. and 'w?nen any part of this Issue is offered for sale holders of the Ppefe’l'eng:
e‘°0k shall be entitled to an allotment in che same proportion and at the same price as the same shall be offered to the
Ommon stock holders. )
Application will be made in due course to have the stock of the Company listed upon the Toronto Stock Exchange.
the 1; APDlication for stoc < will be received at the offices of the undersigned up to and including Friday, the 13th October,
® list closing at 38 p.m. on that date.
i The directors reserve the right to accept only such applications and for such amounts as they may approve.

150,000 Shares of $1 each at par....... e e e e renraenaees enennn...$150,000
Dividends guaranteed quarterly for five years at 8), by the Trusts and Guarantee
Company. -

3 Ten per cent. of subscriptions is payable with each applieation, and the balance
on allotment.

| The Trusts and Guarantee Co.,

14 King Street West, Toronto. Limited,
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INSURANCE AFFAIRS.

The directors of the Manchester Fire Assurance Company
have declared the usual interim dividend of 2s. 6d. per share,
being at the rate of 10 per cent. per annum, payable on or after
the 29th inst.

A general agency of the Equitable Life Assurance Society
of the United States has been established in British Columbia.
Major C. C. Bennett has been appointed general agent, and he
will appoint agents all over the province.

London and Toronto parties have obtained an Ontario
charter for the Compensating Pipe Organ Company, of Toronto,
I.td.; share capital, $200,000; parties, John A. Mclntosh, of
London; J. J. Kenny and E. R. C. Clarkson, of Toronto, and
others.

Representatives of the factory mutual insurance companies
held a joint meeting in Boston last week and voted not to renew
or write any more policies in the State of South Carolina until
the existing laws there are changed. It is claimed that recently
enacted laws practically prohibit companies insuring mill
property from doing business in that State.

A company to make and deal in mechanical ledgers and
pass-books and account-books to be used therewith, named the
Standard Account Company, Ltd.,, has been chartered in On-
tario; capital $20,000; head office, Brampton; and the provisional
directors, John B. Musselman, Joseph P. Allan, Beverly Mc-
Donald, John Harry Brundle and Amos Bowman Musselman.

An Illinois floater is to the following effect: A Charleston
man took out a two thousand dollar life insurance policy a few
days ago and was dead in twenty-four hours after taking it. It
was a bad thing if it killed the man, a bad thing for the insur-
ance company whether it killed the man or not. It was a good
thing for the man’s wife if he was going to die anyway, and
might have been a good thing for her if it killed him.

A charter to produce, transmit and supply gas, electricity
and water, and also to acquire all the assets, franchises, powers
and interests of the Trenton Electric Company, Ltd., and of the
Trenton Water Company, has been granted to the Trenton Elec-
tric and Water Company, Ltd.; the share capital, $400,000; head
office, Toronto; the provisional directors to be William Henry
Pearson, William Henry Pearson, jr., Walter Edward Hart
Massey, Joseph Wesley Flavelle and Robert Weddell.

The secretary of the Sun Life Assurance Company of Can-
ada has written a strong letter of appreciation to the architects
of the company’s fine building on James street, Hamilton. In
addressing them, enclosing cheque for their fees, Mr. Macaulay
says: ‘It is a source of sincere satisfaction to be able to re-
iterate the words of approval which we have frequently ex-
pressed to you in person. The building itself is the best testi-
monial you could possibly require, but I am glad to be able to
say that in addition to putting up a fine building you have looked
after our interests keenly and well.”

Under power from the Ontario Government, the Port
Stanley Electric Street Railway Co. is chartered; capital, $40,000;
head office, St. Thomas; and the provisional directors of the
company to be Edward Heathcote Caughell, Albert Ensley
Marlatt, Mary Louisa Caughell and Emma Laura Marlatt. The
amalgamation of the Cobourg Waterworks Company and the
Cobourg Electric Light and Power Company, Ltd, as a body
corporate and politic by the name of the Cobourg Water and
Electric Company, Ltd., is also approved. The Citizens Nat-
ural Gas Co., of Dunnville, Ltd., is chartered; capital, $20,000.

The New York Life has lifted the “ classification ” ban from
risks on women, and they are now insured on the same terms
as men. The company cautions its agents to use great care,
however, in selecting female risks. Agents will not be allowed
to submit applications or to incur the expenses of examinations
upon the following classes of women without first submitting
the facts to the home office: Domestic servants and factory
operatives, illiterate women, women over 55 years of age, and
girls under 15 years of age. While the company will write whole
life and limited-payment life policies upon select risks, it recom-
mends that endowment or bond policies be written. .

A contract has been let by the town oi Windsor, N.S., t0
Anthony Sanford, of Burlington, to finish the dams at the head
of the Windsor water system. As there was not sufficient hea.d
with the old dam, the fire of 1897 in that town showing this
plainly, the council gave out the contract for a new dam highef
up. The work, as turned over by the contractor, at the close @
his labors was not found satisfactory, and various plans ha‘.’e
since been used to make good the faults. At last the council:
weary of so much delay, has given the contract to Mr. Sanford,
aman of experience in this line of work, and it is expected that
Windsor’s water pressure will be improved.

Some ten days ago the Yarmouth town council met and
resolved to abandon electric pumping for the town waterworks:
and adopt steam pumping, at a cost not to exceed $8,000 fof
the required new plant. Yarmouth has had electric pumping
for municipal water supply, done by the Street Railway Com-
pany. A ratepayers’ meetings will be called to vote the $8.000,
the present system not proving satisfactory.

—Mr. A. E. Hagerman is the manager of the Yonge street
branch of the Ontario Bank, whose iew premises in the Con-
federation Life Building we described the other day.

ONTARIO CHEESE BOARDS.

The offerings of cheese during the past week were about
up to the average, being 24,257 boxes at twenty-one meetings:
Sales on board have not been heavy; at only nine out of the
twenty-one meetings were sales reported, and at only three were
the total offerings disposed of on the board. Bids ranged from
11% to 1134¢c. In many cases the salesmen are holding for 12¢.
but towards the end of the week they seemed more disposed t0
sell at the prices offered. We append our usual table:

No. of Cheese Cheese Price
Boards and factor- boarded. sold. Per 1b.
Date of meeting. ries. Boxes. Boxes. Cts,
Barrie, Sept. 28...... .. 1,505 325 113
Brockville, Sept. 28 .. .. 3,272 .. 11}-§
Kingston, Sept. 28 .. .. 835 . 113-§
Madoc, Sept. 28 .... .. 790 415 113
Picton, Sept. 28...... 12 720 .. 11§
Tweed, Sept. 28...... .. 670 590 11§
Brighton, Sept. 29.... 10 845, .. .
Iroquois, Sept. 29.... .. 883 .. 1}
Kemptville, Sept. 29.. .. 900 300 114
Perth, Sept. 29...... . 1,074 1,074 11}
Shelburne, Sept. 29.. 5 720 .. 11}-3
Winchester, Sept. 29 .. 610 140 11}
South Finch, Sept. 29 .. 580 11
Belleville, Sept. 30 .. .. 350 .. 118
Cornwall, Sept. 30 .. .. 1,173 .. 11}
London, Sept. 30.... 7 1,015 11}-§
Napanee, Oct. 4...... .. 695 .. 11}
Peterboro, Oct. 4 .... .. 3,600 3,600 11 11-16-3
Picton, Oct. 4 ...... 14 995 85 11 9-16
Sterling, Oct. 4 «.cove .. 960 960 182
Woodstock, Oct. 4 .. 10 2,065 . 11}

CLEARING HOUSE FIGURES.
The following are the figures of Canadian clearing houses for the

week ended with Thursday, October 5th, 1899, compared with those
of the previous week :

CLEARINGS. Oct. 5, 1899. Sept. 28, 1899.
Montreal....ooviieennnnnnn... $17,308,396 $15,147,587
Toronto...oevnuiiiiaia,. .. 11,711,368 9,711,388
Winnipeg . viveiiiiinenennen 2,778,772 2,145,616
Halifax «ieoveviiiniiiiinie.. 1,579,227 1,378,396
Hamilton .................... 922,137 735,850
St.John coviviiiiiiiiiiinnn.. 529,137 732,696
Vancouver ...oveerierevenennen 956,048 1,002,147
Victoria v.ovnnneiiininnennnnn. 613,286 710,974

$36,398,336 $31,564,654

Aggregate balances, this week, $6,100,079 ; last week, $4,251,768-

'
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OVERLOADING A TIMBER SHIP.

CAt Barry Police Court, some days ago,
“éptam Hansen, master of the steamship

heronea,” appeared to answer a sum-
Stofls charging him with overloading at
ar, ohn, New Brunswick, and Barry Dock,
:d also of making a false entry in the
Bg' Mr. Ivor Vachell, on behaif of the
%ard of Trade, consented to take the
Se of over-loading at Barry first, and
Tefly stated the steamer arrived at that
af:lCG in the 1gth ult., from St. John,
- €T crossing in fourteen days. At the
'Me of her arrival she had a large deck
%ad rising fourteen feet high, and had a
Breat list to starboard. Her starboard
reeboi}rd was two feet only, but or ‘e
a(’l't side she had a freeboard c’ seven
wet The allegation of th. prosecution
was that the overloadi:.g at St. John
B?“ld amount to si..ceen inches.—Richard
e ake, one of t'.e local surveyors, said the
axtem of ine overloading would be
di Out 16; tons. It would make a material

wa ererce to the deckload if the vessel
S

.th:u do not go the length of saying that

vessel was absolutely unsafe?—Witness:
thp’ Sir—Mr. Vachell: But if she had
S deck cargo without anything at the
Y(’et:Om she would be unsafe>—Witness:

Mr, Jackson, who appeared for the

S;ife,“ce, declared that this was the cap-
oﬂfns first voyage as master, and that the
Dr:"Ce Wwas one of indiscretion rather than
P Meditation. As a matter of fact, the
veptam was not aware of the state of the
fossﬂ., otherwise it would have been easy
' him to get rid of a great quantity of
the Water ballast. The boat was built for
w;’ timber trade, and this deck cargo
‘Muld very slightly affect her safety.—
b Vachell, after hearing the admission
o Mr. Jackson, intimated that he would
t call evidence in either of the two re-
qa."'“ng cases.—Colonel Thornley en-
c;""et_i what pecuniary benefit would the
yPain receive by this overloading.—Mr.
achell: T have purposely refrained from
g evidence on that point, because
to tever profit would be made would go
ung 1€ owners, and it might be considered
3Ir to bring evidence of that character
nst the defendant.—Colonel Thornley:
¢thaps the owners pay the fine’—The
caernch considered that a great amount of
€lessness had been shown, and fined
flendant, the master of the steamship,
30 and costs.

POSITION FOR A YOUNG HERO.
Can I have my old position back?”’
e €orge W. Swan, for years one of the
3d clerks of the Palatine Insurance
d:s’l’(’pany, at 439 California street, left his
Vol to go to the front with the California
ounteers. He was made sergeant of
W,mpany D. of the First California.
'1th other soldiers, he fought, and on
'S Teturn was cheered and feasted. After
tu: Sxcitement had abated, his mind re-
H. ¢ to more serious things in life.
311?1 thought of the position he had left,
determined to ask for reinstatement.
al[o I‘il'lowing. but what the company had
onl the positions filled, he hesitated, but
omy for a moment. He applied at the
Se e and requested that he be allowed to
c°° Charles A. Laton, manager of the
Mpany,
thH‘S request was granted. He entered
¢ ce in doubt as to how:- he would
sﬁ feceived. He was greeted with a hand-
h ake and expressions of satisfaction that
€ haq escaped the bullets of the enemy.
“y.o2n you come back?” said Mr. Laton.
Yo our position has been held open for
W, U my boy. We have talked over the
yOrk You have done for us. The fact that
yOu fought for your flag will not bar
O here, Come back as soon as possible;

-

not overloaded.—Mr. John Duncan:-

take your old desk; pick up where you
left off, and when you come you will find
a cheque for the amount due you which
would have been paid had you remained
with us in place of going where all
patriotic young men should have gone—
to the front to protect your interests and
the interest of every American citizen.”
The above from ‘the San Francisco
Examiner, proves that corporations have
souls and does credit to Manager Laton
and the Palatine Insurance Company.

MUTUAL RESERVE FUND LIFE
SUES ITS DETRACTORS.

We learn from the New York Commer-
cial, that the Mutual' Reserve Fund Life
Association has commenced proceedings

against the dismissed officers and em-
ployees who have been  circulating
charges against the institution and its

management, and it proposes to vigor-
ously prosecute all concerned.

The charges in question were filed with
the New York Insurance Department
during its recent thorough examination of
the department’s affairs, and the report
of the department did not sustain one of
them. Failing in official sources, the
authors of the charges have just made
them public through the press.

Immediately upon their publication,
President Burnham placed the matter n
the hands of Col. Edward C. James, the
eminent lawyer, with instructions to prose-
cute everyone making or repeating the
charges. Process has been served on
both J. D. Wells and J. M. Stevenson,
and the complaints against them and
others are now being printed and will be
actively pushed.

HIGH PREMIUMS ON SHIPS
BOUND FOR CANADA.

There cannot be a shadow of doubt,
says the British Lumber Trades’ Journal,
that the discrimination against Canadian
ports lately inaugurated at Lloyds, will
do immense harm to the trade of the
Dominion. The extra premium that the
underwriters are demanding on the hull
of a steamer bound to British North
America, under the “discrimination,”
touches directly on the timber trade, as
the freights required by shipowners to
cover the increased premium are practi-
cally prohibitive; hence very little charter~
ing is being done to the Canadian ports.
This is the first year of this discrimin-
ation against the trade of British North
America. To make the serious results of
the new innovation clear to our readers,
we may mention that this extra premium
of 1 per cent. during the spring and sum-
mer months means a considerable item
on the value of the steamers, most of
which are large vessels, averaging 4,000
tons. This probably may be looked upon
as a question more vital for the ship-
owners than the merchafits; but it must
not be overlooked that this heavy tax on
the ship has to be covered by an addi-
tional freight on the cargo, otherwise the
shipowner has no inducement to employ
his vessel in the Canadian trade.

The further advance of 2 per cent., after
1st September, means neither more or less
than a prohibition. . Take a vessel valued
at £40,000; the owner has during the
spring and summer to pay £400, and after
the 1st of September, £800 extra pre-
mium, if he sends his vessel to Canada,
and which, of course, will have to be
added qn to the freight in arranging a
charter. People may say, let the ship-
owner bear the loss, but the important
point is, will he? We doubt it, in the
present inflated demand for tonnage,
owners of steamers will be compelled to
keep their vessels running to Canadian

ports in the face of such disadvantages;
and the only inducement will be a pro-
portionately high freight to cover the
extra premium on the ship’s hull. Under
these circumstances it is very unlikely
that many shipments will take place this
autumn, and while the ’‘discrimination”
remains in force, the season for shipping
from British North America will practi-
cally end on the 1st of September, as no-
body will pay the high freights that will
be demanded after that date. In the pres-
ent juncture, owing to the absence of
chartering, there must be a hardening in
the value of all Canadian goods here and
on the way.

OLD SHEFFIELD PLATE.

Old Sheffield plate, when it comes into
the market, invariably fetches a good
price. A true test of its value is the fact
that it brings more from buyers in
Sheffield itself than anywhere else. A de-
mand has sprung up, not merely in Lon-
don and the larger English centres, but in
the colonies, and also in the United States,
for genuine specimens of this old Sheffield
ware. It was produced at a time when
some of the finest designs came from the
hand and brain of the silversmith. When
electro-plating in the bath superseded the
old process of depositing silver on cop-
per, the age of cheapness commenced.
Good silver plate, particularly in the A
quality, then became all the rage. In the
fulness of time silver gradually fell in
value, until during the last two years the
difference between the heavily-plated wares
and sterling silver has been so small that
an impetus has been given to silver goods.
An enormous trade has for the last two
or three years been done in sterling silver
wares, and although the recent upward
tendency in silver has somewhat checked
the demand, it is still far in excess of what
it was a few years ago. Now, however,
collectors are busy enquiring for examples
of old Sheffield plate, and the demand is
largely in excess of what can be supplied.
But the economic law that what there is
a demand for is certain to be supphed, is
holding goods in this department. Enter-
prising manufacturers in another town
have succeeded in getting possession of the
old designs and old patterns, and are re-
producing them in a style which will
baffle the cleverest expert of all to dis-
tinguish between the modern production
and the old Sheffield-made article. Of
course, as a matter of use, or even as a
matter of ornament, the new candlestick,
or candelabra, or other domestic appoint-
ment, will be well worth its place in the
household, and equally well answer the
purpose for which it is made; but it will
not be, as the buyer fondly supposes, old
Sheffield plate. He has the consolation
of knowing, however, that in a year or
two, when the silver begins to wear away,
and the copper comes through in parts,
the shrewdest dealer in the world will be
unaple to tell the difference betwixt the
old Sheffield plate of fifty or sixty years
ago, and its up-to-date reproduction.—
Hardware Trade Journal,

HOPS IN ENGLAND.

—

The National Association of English
Hop Growers has issued a circular, as fol-
lows:

“At a largg and representative meeting
of the council held in London, the gen-
eral questions of the crop and market were
considered, and although it was found
that hops had thus far come down in most
dlstrxcjs of excellent quality, and up to ex-
pectatiori as to quantity, the recent and
rapid spread of red mould on the thin
lands, and vermin on the deep lands, is
so seriously affecting the ungathered crop
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as to render it impossible for a larger
supply of choice hops to be marketed than
was the case last year. From these facts,
added to the lack of labor in several dis-
tricts, it appears to be not improbable that
a large area will be left unpicked, and that
consequently an important reduction from
previous estimates of the total yield of the
English crop must be brought about.”

The following reports on the growth
of hops in the English plantations for the
week ending Wednesday, September 20th,
are furnished by "‘The Kentish Observer,”
of Canterbury, Kent: .

“The ingathering is approaching com-
pletion in many parishes, where there has
been a good supply of pickers from the
commencement, but in other places, even
with additional hands put on since the
early part of last week, the work will con-
tinue down to the end of the month, and,
should the late hops keep, will extend in-
to October.
enormous growth of hops—a crop equal-

fortunately a considerable proportion of
the acreage has, since about the r10th
inst., been undergoing  deterioration
through a sudden development of lice, and

of this is that in a good many grounds
large quantities of hops will not be picked.
The attack of vermin in a serious form is
not by any means so general as was al-
leged in a paragraph published in the early
part of last week in some of the London
newspapers. But at places it has done
great mischief, the lice having got into the
hops and turned them black at the core,
and we hear again this week of many
pieces being threatened with the same
disaster. The showers at the end of the
week and again on Monday, with the
cooler weather, have been all in favor of
the hops .that remain to be picked, and
generally speaking, they are found to be
keeping satisfactorily.  Although, as al-
ready indicated, many samples of the later
pickings will show discoloration and
disease, we can state positively from per-
sonal knowledge and the most careful in-
vestigation that a large proportion of the
growths now in course of ingathering will
be of very fine quality, while even the
brown samples show, as many yet to
come will show, a percentage of lupulin far
in excess of the best qualities grown last
year. It is satisfactory to learn that the
market is improving both in the extent
of the demand and 1n prices, The quota-
tions for choice and colory hops are
higher than last week, and will, it is ex-
pected, show a substantial further advance
shortly. The fact that there will be a
large proportion of brown and low-class
samples must necessarily have the effect
of advancing the values of colory and
sound growths, which should not be part-
ed with for the present. A large number
of splendid samples were shown at the
Canterbury office of Messrs.” Wests, Jones
and Whitehead on Saturday, and experts
were unanimous in their opinion that the
quality of the East Kent crop, so far as
the picking had proceeded, is the highest
that has been reached for many years.”

EASTERN EDITORS -LAMENTABLY

RESPECTABLE.

The Ledger, a weekly paper published
in New Denver, B.C., refers to the re-
cent visits of the eastern and western
Press Associations to the Slocan mining
country in the following humorous terms:

_“Editorial excursions to British Colum-
bia are becoming a fad. Not tong ago,
Father Crome, of Winnipeg, piloted a
large band of hay editors through the
hills without losing any of them. It
must be remembered that editors in agri-
cultural districts live principally upon
ozone, _carbomferous vegetables and eat
their pie off a boiler plate, with patent
medlcmq ad salad, consequently when
they strike a country where it costs six-
bits for a jag of ordinary grub, their
amazement at seeing their savings for

This gives an idea of the'

vears disappear in a day or two's gas-
tronomical pleasure is a sight too sad for
ordinary mortals to witness with dry eyes.

“The last literary wave to sweep
through the sea of mountains was the
Canadian Press Association, composed ot
Fastern editors and their wives. As far as
we can learn, they are very respectable
people, and have kept sober while 1n the
hills. It is reported that they all can read
and some of them can write. Their in-
telligence is not of the highest grade, ot
else they would have wandered as far as
New Denver and loaded up on the grand,
ideal and intoxicating scenery that sur-
rounds the Lucern of America. It is a
lunch for the soul that they have missed.
The only member who got away from
the crowd to gaze at the beauties of Slocan
lake was D. F. Burk, of Rat Portage, Ont.,
and his visit was about as long as a
flash of lightning. We had just time

- enough to shake graspers with him and
ling, it is now believed. that of 1895. Un-'

|
f

I
|

then the boat steamed on. Burk is a
noted newspaper man. He once owned a
bank, one of the rarest articles in the
profession,

| While talking about editors, we will"
also the spread of red mould. The effect: just say that in a few days the

Slocan
Press Association will make a tour of
Kootenay and Boundary. The people in
the various camps are requested to have
theirr bouquetg, banquets and bank rolls
ready. The association will not stop long
in any one place, but will receive ad—
dresses on the fly with monetary attach-
ments. There will be only us in the as-
sociation, as the other Slocan editors can-
not get away until they can afford a
change of shirts.”

BOATS FOR THE BOOTH AND
C.A. RAILWAYS.

Word comes from Chicago this week
that the Canada Atlantic Railway has
paid $450.000 for the steel steamers
‘Arthur Orr.” and “George N. Orr,” and
will use the boats to ply between Chicago
and Georgian Bay ports, where connec-
tion is made with the roads running to
Montreal and Quebec. This line has been
actively engaged in the grain trade for
nearly two years, and is enlarging its
capacity. Next year it will have three
more large steamers, at a cost of $1,250,-
ooo. It is expected that by July 1st, 1900,
the Canada Atlantic extension will be
completed to Quebec, where large eleva-
tors and freight houses will be built to
handle traffic from the west.

The syndicate owning the boats sold to
the Canada Atlantic Line, headed by C.
W. Elphicke, of this city, have also re-
ceived offers for the steel steamer “W.
R. Linn,” and the schooner “Carrington,”
the largest grain carriers on the lakes.
It is expected that Cleveland parties will
get them. None of the boats is over six
years old, and two of them only two years
.old. Next year the Canada Atlantic ex-
pects to take over five million bushels of
grain from Chicago to Canadian ports for
export,

[}

TORONTO MARKETS.

Toronto, October 5, 1899.

Boots AND SuoEs.—Trade is good. Mer-
chants are working on sorting orders and
are doing a good volume of business.
Some of the jobbers have a full range of
spring samples on the road, but most of
the‘ houses are confining their canvas for
spring to the West and the outlying dis-
tricts.

Dairy Propucts.—The offerings of
qhojce dairy butter this week have been
limited. All coming forward has been
readily takean with 17 to 19 cents quoted
according to package. Creamery has been
steady and about unchanged, selling up to
23 cents per lb. Cheese continues firm,

and as we elsewhere note some large sales

have been made during the week at the
country boards. The local movement ha$
been normal with prices quoted 113
12%c. Eggs have been steadily advancing
as the season of the year grows older
values are now up to 15 to 16 cents PE’
doz., according to quality. .

FLOUR AND MEAL—Business is quiet
Prices remain unchanged with straight
roller quoted $3.35, and patents $3.59
Bran is steady at $11 to $12 per ton, aB
shorts at $15 per cwt.

GrAIN.—Wheat has not been active SO
far as the local market is concerned. GooS¢
wheat at country points east and west, 7}
to 72c. Ontario red and white wheat 1%
quoted at 66% to 67%c. per bushel, whil¢
spring is bringing 66 to 67%c. per bushel:
An easier market for peas is to be note¢
prices ranging at 59 to 6oc. per bushel:
Oats are about unchanged with 25% to 27%
per bushel quoted. Barley has found good
movement at a range of 40 to 45c. PE¥
bushel. The general movement in coars€
grains from first hands is active, but wheat
remains slow. .

GrEEN FRUITS.—The fruit market is stil!
active and receipts of seasonable fruits ar¢
large. Pears lead in activity. Peache$
continue to come forward. Grapes ate 3T
riving in large quantities and bring €¥
ceedingly low prices. Apple buyers aré
busily at work in the country. The results
of the present apple season are very un”
certain. Lemons are only in moderate d€’
mand. Oranges are beginning to comé
forward, but it will be some weeks before
sales are at all free. ' -

GrocERiES.—The general trade move’
ment is bright. Large shipments are going
forward to the Upper Lake ports. Several
large contracts for railway supplies aré
understood to have been recently place
with Toronto and Hamilton houses. i
ues in the market are generally firm. AS
the dried fruit season advances it becomes
more apparent that as a rule prices ar¢’
going to be high this year. A good con
sumptive demand is also assured and mef”
chants are laying in rather more than th¢
usual supplies. The first of the Mediter”
ranean ‘f{uits were expected to arrive 18
Montreal by steamer “ Scotsman,” an
merchants were disappointed by the 1085
of consignments. The next arrivals ar€
by steamer “ Escalona.” Trade in sugafs
is fair, and prices steady, with granulate
quoted at $4.70 per cwt.. Canned good$
are steady, corn being high and active.

Hors.—There is very little new in hop$
Receipts are very light and quotations rule
unchanged at 16 to 2oc. per Ib. "We havé
the following: London mail adviceS
Sept. 21.—Dealings have been larger an
more numerous both as regards home”
grown and foreign—hops. The market has
ruled very strong for all growths in go°
condition. Wealds of Kent and Susse*
especially being more readily absorbed 3!
quite 5s. more money for best lots. FEast
Kents, £4 10s. to £5 10s.; Mid,, £4 105
to £5 5s.; Wealds, £3 10s. to £4 158
Sussex, £3 10s. to £4 10s.; yearling®:
£5_ 5s. to £6 6s. per cwt. A renewal ©
activity has taken place for the lower kind®
of Continental, and a fair amount of busi”
ness has been transacted at slightly bettef
prices, viz., Belgian, 45s. to 50s.; A
marks, 50s.; Burgundies, 8ss. to 955., a.nd
Bavarian, 9os. to 115s., their comparativé
cheapness proving attractive to consumer
at the present juncture.

LeaTHER.~—There is a firm amount ©
leather selling in a general way, but as V'
elsewhere note prices are very low. T3
ners are attempting to advance quotation®

f

‘and with a generally improved consumpP”

tive demand their efforts should prove su¢
cessful. Hides remain and have been high
as well as all other material that goes intg
the manufacture of leather. There is goOI
export demand for splits, and sever?
large shipments for which orders have bee?

. given some time ago are now in the cours
of final preparation or in transit.

&
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MONTREAL MARKETS.

Montreal, Oct. 4th, 1899.

AsHEs.—A little more enquiry is re-
Dorted for both pots and pearls, and
gl‘{ces are slightly better, $3.00 to $3.95

¢ing offered for first pots, and $3.70 to
$3.75 for seconds; pearls in a retail way
Would bring $5 to $5.25. It is expected
lere will be rather more doing from now
Ull close of navigation. Stocks in store

€re are about 100 barrels of pots, and 40
Pearls, but it is reported there is some
AIr stock in the country, held back on ac-
ount of late low prices.

CeMENTS AND FIREBRICKS.—A fair
Yolume of business is reported in moder-
3te lots. Last week there were no re-
Ceipts of cements; this week’s figures are
3150 barrels of English, and 4,500 Bel-
Blan and German; firebricks, 119,000.

Tfices are without variation of any kind.
th‘DR)! Goobs.—Business

hls line are reported of a very gratifying
Character. Goods continue to move out
lel' and money comes in well. Some
arge houses report the proportion of cash
;ecelved for September as 20 per cent.
by €ad of last year. To-day’s payments,

S far as can be judged at moment of
Writing, have been very well provided for,

t the volume of customers’ paper due

€ 4th of this month is moderate, as com-
lv’afed with September 4th. Further ad-

ance in prices are to be noted, and the

nadian Colored Goods Co. has this
Week issued a circular making revised
;lllotatlons‘ on flannelettes, shirtings, tick-
ngs, awnings, shakers, Oxfords, and all

ther lines of cotton goods, which they
Droduce. A letter from a buyer now in
ingland, speaking of the great advance
I woolens, says that the advance in fine

radford dress goods is equal to 45 per
€ent. on last year's figures.

MONTREAL STOCKS IN STORE.

conditions in

Bushels. Bushels.
Sept. 25. Oct. 2.
‘CNheat ............. 129,985 162,727
oorn .............. 79,370 88,561
Rats ............... 131,429 247,602
PYe ............... 21,047 38,377
Beas ............... 61,237 146,436
arley ............ 40,763 46,750
Total grain 6
...... 463,811 730,543
glatmeal ........... 131 173
our ............. 18,370 15,552
uckwheat ......... 2,812 2,812
\W'GROCERIES.-—-GOOC‘. business is reported
Dal;h the country by jobbers generally, and

v Ments are satisfactory, as a whole. No
'_eefy marked features are to be noted as
ofgzgdg values. One of the largest sellers
u alifornia raisins reports having ob-
i"Ntd a concession of about a cent on the
ofg? figures quoted last week. Some lots
ab ese goods are reported as expected
r_Out the_ end of the month. California
ca:fd apricots are reported very high. In
up ned goods corn continues to mount
aslzvards, and it is said gsc. is now being
Quietd for round lots. Refiners report a
ste :der demand for sugars, but values are
ang y at $4.60 for standard granulatqd,
mo $3.75 upwards for yellows. No special
vicVement is noticeable in teas. Fresh ad-
ar es from Japan report that no fine teas
1 € available there now, only medium and
W grades being available, and they
by d°t‘;’mg poor liquor; the market is report-
rmer there. Both Ceylons and China

€as are reported rather firmer.

laHIDF:S AND Tarrow.—The price of

n"bSlflns is now advanced to 6sc. In
a%f hides there is still great competition
‘Mong buyers, and 10c. is still the general
Jrice paid for No. 1., but some of the
thrger_dealers seem to be disposed to put
ﬁnfi Price up to even IIc., in order to try
wh break some of the smaller dealers,
k t9 they say have been spoiling the mar-
®, though 10%c. is the extreme figure

being-got from tanners. Receipts of calf-
skins are now quite small; 11c. and gc.

are ruling prices for Nos. 1 and 2. Tallow !

is' reported quite scarce, and prices are
stiffer at 4%c. to 434c. for rendered.

LeEATHER—A little lull is noticeable
after the temporary activity of a fortnight
ago, and this is perhaps in some degree
due to the firmer ideas of tanners as to
values. A half a cent advance is being
asked on No. 3 B.A. sole, and a very
noticeable shortage is reported of light
sole, one of the largest firms reporting
that they are wunable to fill all
their orders received in this line. We
quote: Spanish sole, B.A., No. 1, 25 to
26c.; No. 2, B.A,, 23 to 24c.; No. 3,
B.A,, 22 to 22%c; No. 1, ordinary,
Spanish, 23 to 24c.; No. 2, 21 to 22¢c.; No.
1 slaughter, 27 to 28c.; No. 2, do., 24 to
26c.; common, 20 to 2Ic.; waxed upper,
light and medium, 30 to 35c.; do., heavy,
27 to 3oc.; grained, 32 to 35¢c.; Scotch
grained, 30 to 35c.; Western splits, 21 to
23c.; Quebec, do., 16 to 18¢.; juniors, 16
to 17c.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 1bs.), 60 to 65c.; imitation
French calfskins, 65 to 75c.; colored calf,
American, 25 to 28¢c.; Canadian, 20 to
24c.; colored pebble cow, 13 to Isc.; rus-
set sheepskins linings, 30 to 4oc.; colored,
6 to 7l5c.; harness, 25 to 3oc.; buffed,
cow, I3 to I5c.; extra heavy buff, 15c.;
pebble cow, 11% to 13c.; polished buff,
12 to 13c.; glove-grain, 1274 to 14c.;
rough, 22 to 23c.; russet and bridle, 35 to
45¢.

METALS AND HARDWARE.—AIl the ad-
vances noted last week are firmly held.
Bar iron is even firmer again, and some
lines of steel are further advanced. Wire,
wire nails, fence staples, etc., are all very
firm at advance. For ingot tin in jobbing
lots 36%c. is asked, _and for lead,
$4.25. We quote: Summerlee pig iron,
$24.50 to $25; Carnbroe, $24; Calder,
$24.50; Hamilton, No. 1, $00.00 to
00.00; No. 2 do., $00.00 to 00.00; Fer-
rona, No. I, $00; machinery scrap, $15
to $16; common ditto, $0o to $0o; bar iron,
Canadian, $2.20 to $2.30; Canada plates—
Pontypool or equal, $2.60; 52 sheets to
box; 60 sheets, $2.70; 75 sheets, $2.80;
Galvanized Canada plates, $4.25 per box
of 52 sheets; Terne roofing plate, 20 x
28, $7.50 to $7.75; Black sheet iron, No.
28, $2.55; No. 26, $2.50; No. 24, $2.45;
No. 16, and heavier, $3; tin plates; Char-
coal, L.C. Alloway, $4.80 to $4.90; ditto,
1.X, $5.25 to $5.50; P.D. Crown, I.C,
$5.50 to $5.75; do., I.X,, $4.75; coke, I.C.,
$4.4u; galvanized sheets, No. 28, Queen's
Head, $4.75; No. 26, $4.25 to $4.50; No.
24, $4 in the case lots; tinned sheets, coke,
No. 24, 6¢.; No. 26, etc., the usual extra
for large sizes. Steel boiler plate, %-
inch, and upwards, $2.95 for Dalzell and
eqnal; ditto, three-sixteenths inch, $3;
tank steel, $2.90, ¥-inch; three-sixteenths,
$3; heads, seven-sixtenths and upwards,
$2.05; Russian sheet iron, 9 to g%ec.; lead
per 100 lbs, $4.10 to $4.25; sheet, $4.75
to $5;-shot, $6 to $6.50; best cast-steel,
11 to 12¢.; toe calk, $3 to $3.10; spring,
$2.90 to $3; sleigh shoe, $2.60 to $2.70;
tire, $2.60 to $2.75; round machinery
steel, $3.50 to $3.60, as to finish; ingot
tin, 36 to 36%c.; for L. & F.; Straits,

35 to 36¢c.; bar tin, 37 to 38¢c;
ingot copper, 18% to 19c.; sheet-zinc,

$7.50 to $8; Silesian spelter, $6.25 to $6.75;
Veille Montagne spelter, $6.50 to $7;
American spelter, $6.25 to $6.50; anti-
mony, 10 to 1Ic.

O1rs, PaiNTs AND Grass.—Orders are
coming in well, and some houses report
shipments ahead of last year. Turpentine
has advanced a cent South since the price
was up locally last week, and English ad-
vices regarding. linseed oil are of a very
strong character. Dry lead keeps moving
upward in Europe, the quotation is
said to be f20 for ordinary brands, and
£26 10s.” for special makes. We
quote: Single barrels, raw and boiled

linseed oil, respectively, 57 and 6oc. per
gallon, for one to four barrel lots; 5 to 9
barrels, 56 and s59c.; net 30 days, or 3
per cent,, for 4 months’ terms. Turpen-
tine, one to four barrels, 73c.; five to nine
barrels, 72c.; net 30 days. Olive oil, ma-
chinery, g9oc.; Cod oil, 34 to 36c. per gal.;
steam refined seal, 34 to 36¢c. per gallon.
Castor oil, 8 to 8%c. in quantity; tins,
0 to 9%c.; machinery castor oil, 7% to
8c.; Leads (chemically pure and first-class
brands only), $6; No. 1, $5.62%4; No. 2,
$5.30; No. 3, $4.87%; No. 4, $4.50; dry
white lead, 5% to 6¢c. for pure; No. 1,
ditto, sc.; genuine red ditto, 5¢.; No. 1,
red lead, 4% to 434c.; Putty, in bulk,
bbls., $1.65; kegs, $1.80; bladder putty, in
bbls., $1.80; smaller quantities, $1.95; 25-
Ib. tins, $2.05; 1214-1b. tins, $2.30; Lon-
don washed whiting, 40 to 4sc.; Paris
white, 75 to 8oc.; Venetian red, $1.50 to
$1.75; yellow ochre, $1.25 to $1.50; spruce
ochre, $1.75 to $2. Window glass, $1.90
per 50 feet for first break; $2 for second
break.

LEAN AND FAT YEARS IN FIRE
INSURANCE.

To oblige a subscriber, we give below
the National Board of Fire Underwriters’
statistics of the results of the fire and fire~
marine insurance business in the United
States for a series of years:

UNPROFITABLE YEARS.

Years. Loss.
1880 ..ttt $ 5,360,983
180T \viiiiiiiii e 9,218,797

I802 . iiiiiiiiiiiiiiiiarriaaes 6,377,
1893 tiiiiieiiiiire i 10,410,102
8275 J AR 1,919,650
$33,296,021

PROFITABLE YEARS.

Years. Gain.
1888 L $ 671,621
1890 +iiiiiiiiiiiie it 2,848,934
1894 ittt i, g,gﬁ,ln
1805 ittt 8,884,328
1896 ......... et teenenenna, 12,390,126
8 o7 9,116,045
) $43,904,225
Loss in unprofitable years .. 33,206,021
Balance of profit ... ...... $10,608,204

The $10,608,204 of profit was the result
of handling $1,291,478,092 of premiums, or
considerably less than one per cent—In-
surance Press,. N.Y.

—The plan of the same journal for
profit-sharing in fire insurance i3 this:
Let the companies pledge themselves to
divide one-half of their underwriting
profits each year among all agencies in
proportion to premiums taken; first pre-
miums, twelve and one-half pet cent.;
companies’ rules for acceptance of busi-
ness to apply to all agents alike; no fav-
orites. Advantage to company; growth of
reserve, the interest on which, and on
capital and surplus, is a sufficient source
of profit to stockholders. Company’s re-
tention of one-half of the net earnings in
profitable years to be a fund to offset
losses in unprofitable years.

CROPS AROUND EDMONTON.

Speaking of the crop prospects in that
pexghbgrhood, the Edmonton Post says,
in its issue of Saturday, 23rd September,
We have had fine, clear weather all
week, and the effect in the country must
have been beneficial in expediting the
harvest.  In many places threshing is
under way and some heavy yields have
been. reported. Those who cut green are
few in comparison with those who waited
for thk change in the weather and got it,
and the loss from premature cutting will
be small. There have been slight frosts,
(ll)ut little damage to grain can now be
one.”
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SHIPPING FREIGHTS ACTIVE ON
THE PACIFIC.
TOnnage has scarcely ever been as hard
O get on the Coast as at present, says
ritish Columbia journal of 26th uit.,
1a€at exporters are experiencing great
'fﬁc,“lty in. securing vessels. They are
Offering 375, 6d., but it is safe to say that
Tates must advance materially before any
tgm‘age will be drawn. What vessels
°re are on the Coast are all loading
€re and on the Sound, and lumber and
€oal freights are still far too stiff to ex-
Pect them to go South to load wheat. A
Qumber of vessels have been taken up
l““ng the week to carry: coal to Hono-
Uly, the demand being very great there
Since it became a coaling station for the
Tansports. Among the most recent coal
Charters are bark “Highland Light,”
L18 tons, chartered by George Fritch to
ga“'}' coal to San Francisco; bark “Theo-
ald,” 932 tons, chartered by Rosenfeld
b°’18 to carry coal to Honolulu, and the
ark “Coryphene,” chartered for coal to
Onolulu. Lumber freights are quoted,
"ﬁ" follows, for British Columbia and
Uget Sound loading; Sydney, 45s. to
o 3d.; Melbourne or Adelaide, 52s. 6d.
E‘? 53s..9d.; Port Pirie, 50s. to s5is. 3d.;
G'Cmantle, 63s. od. to 65s.; Geraldton,
SS. to 66s. 3d.; West Coast, 51s. 3d. to
325, 6. Pisague range, and 52s. 6d. to
335. gd. Callao range; Buenos Ayres,
K's‘ to 65s.; Shanghai, 53s. 9d. to 55s.;
laochow, 55s. to 56s. 3d.; Japan, 50s. to
‘g’& 3d.; Vladivostock, so0s. to 51s. 3d.;
Outh Africa, 65s. to 67s. 6d.; U. K.,
75s. to 77s. 6d.

2\A Pittsburg despatch of September
I’«’nd announces that the Association of
Ton and Steel Sheet Manufacturers to-
$ay advanced the price of sheet from
310 to $3.25 a ton, to take effect at once.

~Hix.—“It takes a man who wants
Office to discover the corruption there is
0 official circles.” Dix.—"Yes; and the
Ore he discovers the more anxious he
ﬁ‘ems to be to get into it.”—Chicago
ews,

t —~Among recent applications for char-
£rs is one made by prominent Montreal
Cen’ who desire to have the Wire and
1sa le Company incorporated. The capital
ta 0 be $500,000, and a large factory is
I*? b? erected in Montreal. Messrs. C.
g.Sise, L. B. McFarlane and C. P.
CJater of the Canadian Bell Telephone
~OMpany, are among the promoters.

St\The engineer corps of the United
a Ates Nicaragua canal commission have
t:"“’ed at San Juan del Norte, in order
Make surveys of the five routes for a

c:"al across Nicaragua, proposed by the
F:}] oard of survey between Machuca
L}

and the Caribbean Sea, so that the
de "Missioners can decide on the most
N'slr'able route for an inter-oceanic across

lcaragya.
in\The Klondyke Sun reports the find-
geg on claim 34, of Eldorado, of the big-
It st Nugget yet recorded for Klondy_ke.
ansd Weight is 72 ounces and 8% grains,
lon. .18 Worth $1,158. The claim has been
:bcally known as a blank, although not
Ls(’!“fely barren, and Peters Gorge and
€Wis Swanson have been given credit
or Tepresenting it, as all they could take
- For the season they secured 34

Ounces, besides the big nugget.
LIVERPOOL PRICES
: Liverpool, Sept. 28, 13.30 lz.m 4
Wi 6 4
§:“ Wingee "8 6 1
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The London Life Insurance Go.

Head Office, LONDON, -ONT.

JOHN McCLARY, President
A. O. JEFFERY, Vice-President.

Every desirable form of life insurance afforded on as
tavorable terms as by other first-class companies.

MONEY TO LOAN

on Real Estate security at lowest current rates of
interast.

Tdberal Terms to desirable agents.
JOHN G. RICHTER, Manager.

ANGLO - AMERICAN

FIRE INSURANCE GO,

Hzap Orrice:

McKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1,000,000

Full Government Deposit.
cepted at equitable rates.
A. DEAN, Manager
City Agent—H. G. CHARLESWORTH.
Telephone 2490
Applications for Agencies SBollcited

Insuarance ao-

ictoria-Montreal|

FIRE INSURANCE
COMPANY+—

Incorporated by Special Agt of the Parliament

of Canada.
Capital Authorized .......................... 91,000,000
Oapital Fully Subscribed ........ ...... 400,000

THOMAS A. TEMPLE & SONS,
General Managers, MONTREAL

Western Ontario Department: Brard of
Trade Building, TORONTO

Deposit made with the Dominion Government tor
the protection of policyholders.

e JFarmers’ =« Traders’

Liberal Polidles [ TFE AND ACCIDENT

Economical
Management. ASSURANCE CD. Limited.

Head Office, 8ST. THOMAS, ONT.
Authorized Capital........
Subscribed Capital

H.STILL, Pres, JOHN CAMPBELL Vice-Pres,
D. E. GALBRAITH, Secretary,

Agents wanted to represent the Company,

Tne American Fire Insurance
Co. of New York.

KEstablished 1857,
ASSETS, - - $1,245,758.7)

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Poli of this pany are guaranteed by
the Manchester Fire Assurance Co'y of Manchester
England.

Travelers Insurance Co.

HARTFORD, CONN.

Life and Accldent= **'pivvos von AL
Total Assets July 1, 1808............... $24,103,686.37
Total Liabilities.......cccceevervvnrecerens 19,850 291.48

Excess Security to Policy-holders... $4,244,694.94

IRA B. THAYER,
. Chief Agent for Province Ontario West of
Hastings and Renfrew Counties.

Lawlor Building, N. W. Cor. King and Yonge Sts.,
Toronto. Telephone 2200.

he Insurance
A g eh Cy Corporation

of Ontarlo
- Limited,
Life and Endowment Insurance Policies
bought and loaned upon.
New insurance effected in the best com~
panies.

Ascertain what the Corporation is prepared
to do betore

Surrendering a Policy,

Obtaining & Loan on it, or

Making application for & new policy
HEAD OFFICE,
MAIL BUILDING, TORONTO

W. BARCLAY McMURRICH, Q.C., President.
W. E. H, MASSEY, Vice-President.
GEO. H. ROBERTS, Managing Director.

The Mctropolitan Life

Insurance Co. of New York

- « THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRESENTED IN
ALL THE PRINCIPAL CITIBS OF THE UNITED STATES AND IN CANADA.

plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily,

Policy -holders.

THE METROPOLITAN offers remunerative em
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business, He can by diligent study and
strate his capacity and establish his claim to the hi
gift of the Company. It is within his certain reach.
advancement are unlimited. All needed explanations
cation to the Company’s Superintendents in any of the

THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars,

and a Sur-
and has Four Million

ployment to any honest, capable,”in-

practical experience demon-
ghest position in the field in the
The opportunities for merited
will be furnished upon appli-
principal cities.

BRANOR OFFICES IN CANADA:

Can,, 185 St. Peter's St., 12 Peoples Cham|
g‘lo:k:taé. Can.. Room B, Confederation

uilding —Wu,

\ ., 37 James Street South—Gzo, C. Jxrson, Supt.
Eo‘ﬂl?n Ca%:nDuﬁgld Block, cor. Dundas and Clarence St

., Rooms 529 and 533 Board of Trade Building, 48'St. S:
‘o‘:::s:l C“,Io’or Sotoalte and Quoss Ste. Meteepeiind Lﬂ' acrament St.—CHAS. STANSFIELD, ;

—JOHN T.MzrcuaxT, Supt,

e Building—Francis R, Fmx, Supt.
OSEPH FavrEAu, Supt.
. WasEBUPR Supt.
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Commcr‘cial Union

STOCK AND BOND REPORT.

[ Divi- CLOSING PRICES
BANKS _§ @Rl | Capital Rest, | dend T HarAr Gash Vs
Assurance Co., Limited. @ | soribea. | Pald-up. Mowis,|  DaLax, G ire,
Of LONDON, Bng. —_ I
: : H British North America .........eeceresnsenee $243 84,866,668 | § 4,866,666| 1,460,000 B}L| 199% 126 298.07
Fire - Life - Marine Commersial Bank, Wisdsor, N.5 w0 s o0 0N §X wp G | um
an! L« P 'y "
. o ,005,5 543,932 180.00
Capital & Assets, $32,500,000 Now Branswios: o Hall 100 “Ganwn abouno| “omws| T | RO 1 | (0
Nova Scotia 100| 1,755,100{ 1,746,410/ 2,008,500 .4 290 224 230.00
People's Bank of Halifax 90 700,000 700,000 939,000 3 113 16 £23.60.
Canadian Branch--Head Office, Montreal. People’s Bank of N.B.. 150 180,000/ 180,000 140,000| 4 | ... ... R T .
AS. MCGREGOR, Munager. St. Stephen's. 100 ,000 ,000 000 % | ... .. P
Toronto Office, 49 Wellington Street Bast. Union Bank, Hallfax e, 50 ,0000 500,000, 250,000| 8 1624 156 76.25
R. WIOKENS, Yarmouth 5 000 ,000 30.000 93 96 65.75
Ger. Agent for Toronto and Co. of York MOON:!R!‘AL.
astern ToWnships........urecesrmesnennenee ! 1,500,000| 1,500,000 | 850,000 8 '
ﬁwhe?.;r‘ownships... ...... 188 :.%':mc i %‘8)3,' 16&0 %5'000 g!
[ ] 3 lénnqne {qnquoa‘Cudet.........: ........ gg 1900000 1.900, mo‘ o 3
a e On l an Molsons 50| 2,000,000| 2,000,000 1,500,000 41
8;}]3')::-“ i% $,500,000| 2,500,000 702,00¢ 3
) ) ereaveiaraane . .
INSURANCE CO. of Edinburgh Unilon Bank of Canada ...........c.oovee rever 100| 9,000,000 3,060.000{ 453,00( | 3
LEWIS, B ch '«s Montreal, | British Columbli 100| 8,919,996/ 2,919,996 4
CANBING LEWIS, Branch Mgr., Mow Cunadien Bunk of Coimares. .| 0 SO0 Som00 10| &
A- M. NAIRN, Inspector. Hamilton ... 100( 1499700 1'497.190| 1000,000| ¢
MUNTZ & BEATTY, Resident Agents, Templo Imperial 100| 2,318, 2,214.768 1,439,599 4t
Building, Bay St., Toronto. Meﬂﬁ_mnln Bank of Canada.........u.... % lg.%:% 12'30)8'000 :n%% gl -
Telephone 2309, oo 100| 1,000,000 1.000,000| 110,00c| 83 !
COUNSELL, GLASSCO & CO., Agents, Hamil g‘ttav‘v- s 1(5)8 1,%:«!) i%.% l‘lﬁ:&% : 200 M
T 00| $,000,000 2,000,000 1,800,000 5 29 343 $39.00
Traders .......ccocecnine cnarensssenearses sensene 100| 835 70,000 3 nz .| 119.00
. Western . 100|800, X oo st | 7 .o e
. . . *quarterly'
U N LOAN COMPANIES. tAnd 1%
— UNDER BUILDING SOCIETIES ACT, 1859 bonus
rigultural Savings & Loan Co 50 630,200 830,200 179,000 3 115 117
Insurance Co. of America. ﬁfxudmgpa Loan. Ags&clsa:lon. | %]  Toom s 100000 g 55 O
Canada erm. an vlng ! ! 9 m
Canadian Savings & Loan Co. 50 750,000, 750,000 ,000 3 13 1y
QEORGE SIMPSON, Resident MNanager l?° na "'ﬁ“ Lso i :é’: Lax %e:y - - 1& ;1, gl) :233 1319,'288 20 % .? ;g‘ éz
reeho an mpany...... . .
TS & BEATTY: Remteen oo, | o T | B LR MR L S
on oo . 9 4 y -4
e g b . oo T | A P s o RS S ) § M O
T le Bldg., B ., . . . ndon Loan Co. o a ... ) 661, X
cmple Bldg. Bay St, Toxowto. Tel. 2309 Ontarlo Loan & Deben. Co., London ...| 50| 2,000,000 1900000 490,00C| 3 | 120 .
C. 8. SCOTT, Resident Agent, Hamirton, Ont, Ontario Loan & Savings Co., Oshawa... 50 300,000 ,000 75,000 o c—— aeeses
- People’s Loan & Deposit Co . 50( 600,000 600,000 40,0001 3 30
Union Loan & Savings Co. 50| 1,095,400 496,045 100.000 13 40
) Western Canada Loan & Savings Co.... 60| 3,000,000/ 1,500,000 70,000/ 3 13 ...
N Orth crn Assurance Co, UnDER PRIVATE AcTs.
Ot. . Brit. Can. L & Inv.Co, Ld., (Dom. Par.) 100/ 1,937,900| 898,481 180,000 3 . 100 I
London, Eng. D s Loan and Savings Couel 100/ 35000000 1350000 360000 | 13+ | 135 O 19300
Canadian Branch, 1730 Notre Dame Stroet, Montreal. | London & Can, Lu. & Agy. Co. Lid. dor| 120 50000 To0000 esm| N | g 10 W
Capttal 4 ls:lf i Man. & North-West. L. Co. (Dom., Par.) 100 l,m:m 375:”) 51,000 . n 51 igzm
) and Accumulated Fun ,000; |« * Act,” -1889,
Annual ftovenne trom Fire and Life Premlum.ssslfgsﬁ'om TaE Couramizs’ Act,” 1677-1689
Bomier” Covenmant b e Aoboy s | Speiallom Slavosmentco Lus.| 100 momol vmen| ioa| 8 o
on vernmen! -] o g . h W3 L. 100 1 L. osee
$300,000. TOY-0IeTS: | Real Estate Loan Coriov ¢ G S 40| 578840 3137%0| 50,000 3 YR 3580
G.E. Monlnu. E. P. Prarson, Agent, ONT. J1. STX. LETT. PAT. ACT, 1874,
Rowe, W, Tees, Manae Gt o 1) om) ma nem) 8| e e |
osT. W. Tyax, M . ntario Indus a0 & Inv 8 | .o U e
YRE er for Canada, Toronto Savings and Loan Co. .. 100/ 1,000,000/ 600,000 115,000 ] 121 121 00
] euarterly R
. )
The Excelsior Life Insurance Co'y INSURANCE COMPANIES RAILWATS Par | Lo 4o
o al
OF ONTARIO, LIMITED Enariss (Quotations on London Market ¥oh,| Sept e
HEADOPFICE - . TORONTO g e
Our Annual Report for 1898 shows as the result of [ _ No. §,;| Last |ICanada Central 5% 1st Mortgage .. | 100 108
the year's operatio%os the following—Substantial in. { Shares Yﬁ::}.y NaME or Courany| o5 §‘° Sale |I/Canada Pacific Shares, 8% .... 8100 | 943 9
oreases in the important items shown below ; | OF amt. dend. FH 52 C.P. R. 1st I(orlgl&e Bonds, & . | 115 1(1»
Prarmim s An increase of | Stock. a Bept.22| do. 507year L. G. Bonds, 33% . | 104 1 1
P i . $ 89,264 57 $ 14,741 18 @ | Grand Trunk Con. stogk ...... 100 | 7% °
Interest income ... 9,603 03 * . 1,618 2 : 5% al debenture stook .. e | 139 }“
Total income... 118,971 80 37,443 38 4 do. . bonds, 8nd charge 6%......| ... | 133
St s A R 111 | s gl 8 St B g
0SS a ! wvessessesrsacases | 90 |8 . we | 58
Reserve ,...... 221,197 a1 43,467 73| 50,000 30 pe C. Union“ F.L. & M.| 50 86 424 433! G do.w Third oe stock ...... 196
New iosurance. .. 1,165,829 00 446 Y69 00 8 10! 5103 v ] reat Western per 5% debenture stock| 100 | 184 108
Insurance in force ........ 3183963 15 378,616 00 | 60,000 @5 .| 90 | & | 88§ e7§ Midland Stg. 1st mtg. bonds, 5% ...... ...| 100 | 106
And decreases in death claims, death rate, inratio of | 138,498 63 2| 9 | Toronto, Grey & Bruce 4% stg. bonds, 1
xpenses to new insurance, in interest dueand accrued, 35,863, 20 95 | 19| 5 18t MOTLGAGE .....cccrvrrerresreenenrsene | 300 | 109 1
and outstanding premiums. %g% i;} 0] 9 lg lg
E. F. CLARKE, M.P,, President. ) & S5 | 93] 16}
E. MARSHALL, Sec'y, ' S. M. KENNY, Man'g Dir. gg Liv.Lon. 3G.F. f‘% 1(’) ;g % Lo;d‘”/
110,000 30ps| North British & Mor | 95 | 63 49 40 SECURITIES. Sept. 22
33,176/ 385 080X ...vorerervaeeenes | 5O | 5 | 40F 41 - -
. \334| 63} |Royal Insurance......| 90 | 8 31
rov‘dent gg,% ..... . oottish Imp. F. & L. ;g 1% e eee
1000/ 8PS Sun Fice...ocornorne | 10 | 10 | 104 113 [Dominon 8% stook, 1905, of Ry. loaa .........| 105 108
S e 'f P*| Sun Fice 10110 | 108 113 do. 4% do. 1904, B, 6, B .omm 103 108
aVIHgS l e Canabpian. Oct, § do. 4% do. 1910, Ins. stock .. 106 108
; aso1z2s . | g d&".l?z ldo.5 xlnlsé;atook | los {g;
A 5000/ ¥ |Brit, Amer. F. & M...| $50| $50/1224 ... | Montreal Ster 1%
SSUrance | i » Sl i W R R i e
~— S 3 t 7000/ 15  |Sun Life Ass. Co......[100 | 15 400 410 | [City of Toronto Water Works Deb., 1906, 6%| 105 T
OCle y 8,000 [ uebeo Fire.... 100 [ 68 | .. ... -do. do. gen. con. deb, 1919, 5%...| 110 {w
2,000 10 g’uaen City Fir 35 1200 ... do,  do. stg. bonds 1928, 4%... lgs 104
Established 1875, of New York | 50000 10 estern Assuran 40 | 80 164 166 gg: gg: Iﬁ%%:;:mp' Bondtll:g. 4% %31 108
CltydofOuaWI. Stg. ax mlm. dzl.).. ig ;‘{g
DIS ' London, Sept. 22 o Queb b
EDWARD W. SCOTT, President. COUNT RATES P R | Py of Quebes, son., foos ex) 1t i
a “  sterling deb. 1923, 4%..| 105 1
Bank Bills, 8 moOthS eerereroennn| 368 ... " Vangouver: 1931, 4% | o8 108
General Agents wanted in unrepresented distriots do. 8 do 3 3 " 1938, 4 105 {g
eosmaresasasemssess .| 103
Apply to GEO. A. KINGSTON, Manager for On mm-.! 40 e e 21 City = Wianipeg, deb, 1907, 6X... llh 115
A |7 do e i do  do.  deb 114, 6%
ario, Temple Building, Toronto, Ont ,
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Union Mutual Policies

body all that is Liberal Desirable, Valuable, in the
Present advanced knowledge of Life Insurance.

Cs°n;:! Values UNlON Prin;ipal Plans:
as Life,
Loan, Limited
Paid.up MUTUA.L Payment,
I'l!ilu'ance. Endowment,
En!stension of LIFE ’ll;ontmle,
urance nnua.
‘l)iyothe Maine| Insurance Co.,| Dividend
n- or
Forfeiture Portland, Renewable
Law, Maine. Term.
ncorporated 1848 k
FRED, : RTHUR L. BATES
PE&«%I;EARDS | AR ice-President,

Active Agents always wanted.
Address, HENRI E. MORIN, Chief Agent for Canada
151 St, James Street, Montreal, Canada.

—THE—

Manchester Fire Assurance Co.

ESTABLISHED 18M.
Assets over . . . $13,000,000

Head Office—MANCHESTER Ena.
WILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
City JAS. BOOMER, Manager.
EO. JAFFRAY,
Agents—GEO. ] ]. M. BRIGGS,
JOSEPH LAWSON.

~ TwCanada Accldent Assurance Co.

Head Ofice, MONTREAL.
A Canadian Com for Canadian Business.
e cu;LCCal‘})E‘;W l.nyd PLATE GLASS. bilie
Tus 507 of Paid-up Capital aboveall liabilities
T"D % —including Capital Stock. TH
+ 1. . ON SM .
H HUDGON . R WILSON SMIE, e

Toronto Agts.—Medland & Jones, Mail Bldg.

The DOMINION Life
ASSURANGE COMPANY

EAD OFFICE. . . WATERLOO, ONT

The Dominion Life has had a good year in 1898, It
hay Rained io amount assured, 11.73 per cent. ; in cash
emium income 12.34 per cent.; in interest receipts
r cent.; in assets 17.61 per cent.; in surplus
Over tﬁeliat;llities 43.14 per cent.
is safe, sound, ecc ) eq
lnay its plans. Its interest receipts have more th
Paid its death losses since the beginning. No compdby
Anywhere has a lower death rate, or does better for its
yholders than the Dominion Life. @™ Separate
ches for abstainers and women,
JAuzs Inngs, M.P., Pres. Car. Kuurr, Vice-Pres.
Turos. HiLriarp, Man

Millers’ and ™™
Manufacturers’
Insurance Co.

Head Ofoe,
Queen-City Chambers, Church
Street, Toronto.
DIRECTORS:
1S, GOLDIE, Pres. L. SPINK, Vice-Pres.
08. WaLusLey, Treas. ScorT, Mgr. and Sec,
Adam Austi
This Company was organ zed in 1865, specially for
‘h‘mmoo:l:lp insyuring inr ing ind ies, ware-
bouses and contents,

j ing to give protection against
e a s miiman ot consisient with absolute

a CR K]

loss by

.nt‘i. system adopted has been to inspect all risk
before acceptance amr fix the rate to be exacted equit-
8bly in accordance with the hazard amun;d. a

Assurers with this company have made
- Saving, upwards of $108,000.00 on the cur-
Tent rates charged, in addition to which, on the
Tates ...,..d“f,, us, dividends have been de-
Yared to policy-holders amounting to over
'“'ooo.oo, togather, making the very sub-
Stantial sum of over $183,000.00 that our
ma’-holdm have saved during the eleven
Yoars we have been In operation.

As are loyed deali
Mth the nesured, those desiring to avail themselves
©f the advantages thus oftered will please address

Nillers’ und Manafacturers’ Insurance Co.,
Church Street, Toronto Ont.

no canv. s directly

ESTAB-
LISHED

Alliancc

Assurance
Company

OF
LONDON,
Ena.
CariTaL, $26,000,000.
CANADIAN HEAD OFFIOE, - - MONTREAL

P &, WICKHAM, Manager,
GEO. McMURRICH, Act., Toronto.
FREDERICK T. BRYERS, Inspeotor,

Sy
onfederation
Life
Association

HEAD OFFICE, - - -

TORONTO

21 Years' Record

to January 1st, 1899
[
Insurance in force,
$29,677,418 00
New Insurance (written & taken up ’g8)
$3.106,550 00
Income 1898,
$1,231,197 39
Assets,
$6,825,116 81
Cash Surglus, Government standard,

$416,206 05

Total Surplus Security for Policy-
‘holders, including capital stock,
$1,416,206.05,

Hox. Sir W. P. HowLaxnp, K.C.M.G,, C.B,
President.

W. C. MacDONALD,
Actuary.

;
g
:
¢
:
§
$
¢
:

J. K. MACDONALD,
Man. Director.,

THE .... [Incorporated 1875)

Mcrcantilc Fire

INSURANCE COMPANY
Head Office, = WATERLOO, Ontario

Subscribed Capital, $350,000 00
Deposited with Domini~n Government (market
. value) §128,038 97,

——

All Policies Guaranteed 1{2 the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY with
Assets of $15,000,000.

JOHN SHUH, President
ALFRED WRIGHT, Secretary.
T. A, GALE, Inspector.

THE"

LARGEST
INSURANCE
COMPANY

IN THE WORLD !

MUTUAL LIFE

INSURANGE COMPANY
OF NEW YORK

RICHARD A. McCURDY, Presid"

Condensed Statement for
1898 :

Income e $55,006,629 43
Disbursements... ... 35,245,038 88
Assets, Dec 31, 1898 277,517,325 36
Reserve Liabilitles... 233,058,640 68

Contingent Guarantee
Fund... ... ... 42,238,684 68

Dividends Apportion-
2,220,000 00

ed for the Year
71,711,997 79

Insurance and Annu-
ities in Force ...
THOMAS MERRITT, Manager,
31, 3%, 23 Bank of Commerce Building,
Toronto, Ontario.

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863,

HEAD OFFICE, WATERLOO, ONT.

Total Assets 81st Dec., 1898 ......... $349,78¢ 77
Policies in Force in Western On-

tario over 18 000 00

....................................

GEORGE RANDALL,

OHN SHUH,
President. y

Vice-President..

FRANK HAIGHT,

JOHN KILLER
Manasger. I to!

nspector

8lst YEAR

THE “GORE”

FIRE INSURANCE ©0.
Head Office, GALT, ONT.

91,874,737 86
..................... 385,365 44
Oash and Oash Agsets ... 217,750 64

Both Cash and Mutual Plans

The Ontario
Mutual Life....

25 YEARS’ CROWTH :

YEAR INCOME ASSURANCE IN
1o 16,435 $701,000
1858 100188 T
1888 893,075 12,041,914
1693 626,208 17751107
1898 | $923,941 ' $23,703,979

P HON. JAMES
Vick-Prestoent, - A. WA NOCK.YI(I)s%.NG

Manager, R, 8. STRONG, @alt,
The Great-West
THE FIRST CANADIAN
COMPANY TO PUT Up
A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA.-
DIAN COMPANIES .. .-
SHOWING A SURPLUS
'TO POLICY-HOLDERS

ON THIS STRINGENT
BASIS.
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CANADIAN FIRE UNDERWRITERS

MEET.

Last week the Canadian Fire Under-
writers’ Association met in convention at
the Chateau du Frontenac, Quebec. P.
H. Sims, of the British America, made a
very satisfactory chairman, and A. W.
Hadrill, of Montreal, was secretary, The
time was largely devoted to the consider-
ation of inspection reports showing that
ninety towns have been visited by in-
spectors, some of them twice; over 5.000
manufacturing establishments have
inspected, and in Montreal and Toronto
there have been over 10,000 mercantile
inspections. Quebec has no regular work
of this kind. Much time was devoted to
a discussion of the inspection of electrical
apparatus, the need of which is evident
from the fact that the installers do their
work from the point of view of efficiency,
while the underwriters’ point of view s
that of safety. In the opinion of the In-
surance Register, Canadian underwriters
are showing wisdom in devoting time,
thought and money to the inspection ot
risks. General inspection of towns is
valuable as securing data as to fire
equipment, water supply, and the like, but
fire insurance will ‘not reach its best
estate until there is individual inspection
of each risk after it is written as often as
may be necessary.

A larger gathering of insurance repre-
sentatives were present upon the occasion
than usual, and much discussion of com-
mittees’ work took place. As we noted
last week, a long and thorough discus-
sion arose on the question of the repre-
sentation of agents of tariff companies by
agents of non-tariff companies, and the
conclusion arrived at was that on and
after October 2nd, the tariff companies
should not permit their agents to act or
have any interest, either directly or in-
directly, in the business of the agency of
any non-tariff company; mutual com-
panies are alone excepted from this rule.
It is significant that the resolution to
this effect was unanimous, so that de-
finite action in this direction may be ex-
pected.

On Wednesday evening, the members
dined together at the Chateau Frontenac,
having for invited guests: Hon. Felix G.
Marchand, Premier of Quebec; Hon.
Charles Fitzpatrick, Q.C., Solicitor-Gen-
eral; Hon. S. N. Parent, Q.C., Mayor of
Quebec: Mr. Montefiore Joseph, President
of the Quebec Board of Trade, and the
Hon. Pierre Garneau. president of the
“Quebec Assurance Co.”

The officers elected for the ensuing
years were: President, Mr. E. A. Lilly,
of the “London Assurance Corporation;”
first vice-president, Mr. H. M. -Blackburn,
of the Sun_Fire Office; second vice-presi-
dent, Mr. James McGregor, of the Com-
mercial Union Assurance Company.

ADULTERATED GROCERIES.

A little tiff, or what sounds like one,
has arisen between the New England
Grocer and the San. Francisco Country
Merchant, upon a matter which the latter
journal describes, as under: The New
England Grocer, in its last issue, relates
that a Massachusetts man, when recently
in San Francisco, purchased samples of
articles of food, which on his return home
he had tested by the State analysts, with
the following result:

One sample of ginger, genuine; one of
mustard, genuine; two of allspice,
genuine; one of cloves, showing large ad-
mixture of peas and pea shells; one of
allspice, large admixture of starch; one
of nutmeg, with large admixture of starch;
one of pepper, with large admixture of
rice; another of pepper, with large ad-
mixture of wheat; one of coffee, chiefly
peas and chicory; one of pepper, with ad-
mixture of wheat; one of mace, with large

+

been |

admixture of wheat and wild mace; one of
honey. with 45 per cent. of glucose syrup;
one of tincture of opium, considerably be-
low standard strength.

We can only count 14 in that crowd;
i but the New England Grocer states that
of 15 samples of spices purchased in San
|Francisco, 7, or 46.7 per cent., were
! adulterated, whilst, according to- the last
| report of the Massachusetts State Board
| of Health, but 13.8 per cent. of the spices
‘analyzed was found to be similarly objec-
| tionable. Our contemporary further calls
attention to the marked diminution in
adulteration that has been observed in
Massachusetts since the enforcement
there of pure-food regulations, and sug-
gests that we ourselves are to blame for
the lax conditions that it finds still to exist
there.

The tests quoted by our contemporary
are irregular and unofficial, but may be
correct. If so, however, we cannot accept
any responsibility for them, as it is not
our business to promote pure-food legis-
lation or its enforcement. This, however
desirable, invariably causes in the first
place at least more or less trouble and
hardship to dealers; hence we think we
are correct in saying that its initiation
has always proceeded from authorities
acting in the interest of the consumer,
and not from those representative of that
of the trader. We have taken pains to
keep our readers pretty fully informed
concerning what is being done in the
department of food regulation, not only
in the East, but in Europe, and our last
issue accordingly contained a summary
of the leading provisions of the new
English Food and Drugs’ Act.

California has the usual pure food law;
but there is no State provision to enforce
it, save with regard specially to dairy
products. The supervisors of the city
and county of San Francisco make an
annual appropriation for the purpose.

LAKE FREIGHT RATES.

A leading question among vessel men
is, what will the rates be next year on
wheat, ore and coal? For the first time
in many seasons offers for the following
year are being made in the middle of
September, a month and a half before
the close of navigation. It is usual for
these offers to be held back till the end of
the season is near, when there is always a
certainty there will not be a slump before
the next spring. The tendency at present
is different.  Shippers seem convinced
that rates will be high next season, and
are willing to make rates on that basis.
The rate now being offered from the
head of the lakes on grain for next year
is 3Vc., and there is much talk of charter-
ing being done along the lakes. Most
of the boats that belong on Lake Ontario,
and which were able to get away, were
chartered for trade on the upper lakes this
season, and in all probability, if good
rates continue, these boats will remain
here.—Gazette.

CONDEMNED LIFE INSURANCE.

Life insurance has been decided to be
sinful by a German Lutheran conference
in Illinois. The eighty ministers present
resolved that money and goods can
rightly be obtained in three ways only—by
work, by gift, or by inheritance, and as
insurance money, above what the policy-
holder has paid in, comes in none of
these ways, it is ruled out. Besides, life
insurance “takes a man’'s trust off God
and places it ®n the insurance company.”
Work ought to be denounced for the
same reasomn, as people generally trust in
labor to gain a living, rather than in an
Almighty Power to the neglect of labor.
It would be of some interest to know

R R

whether the churches of that conference
are insured against fire or not. Un-
doubtedly they are.—Springfield Republi-
can.

A NEW CLUB FOR MONTREAL.

It would appear that there is room for
another first-class club in Montreal. At
any rate, whatever the cause, there is
among the list of names following quite
a number who have long been prominent

members of the St. James’ Club, and now

appear to be transferring their allegiance.
Letters-patent of Quebec have been issue
incorporating Right Hon. Lord Strath-
cona and Mount Royal, Hon. George
Alexander Drummond, Hon. Louis Joseph
Forget, Robert Craik, M.D.: Francis .
Wolferstan Thomas, Richard Bladworth
Angus, Hugh Montagu Allan, Hugh
Andrew Allan, Edward Seabourne Clon-
ston, John Try-Davies, Charles Melville
Hays, George Robertson Hooper, Henry
Vincent Meredith, Hartland St. Clair Mac-
dougall, William Molson Macpherson,
William Watson Ogilvie, Hugh Patton,
James Ross and Henry Stikeman, of
Montreal, for the purpose of acquiring
land and buildings in the city of Montreal,
and maintaining thereon a club for the
purposes of recreation, by the name of
the Mount Royal Club, with a total capital
stock of one hundred thousand dollars,
divi:ied into one thousand shares of $100
each.

+ e et e

REMOVAL OF THE CANADA LIFE.

In accordance with the resolution
adopted at the last annual meeting of the
Canada Life, and confirmed by legislation
at the last session of the Dominion Par-
liament, the head office of the Canada Life
has been changed to Toronto. Suitable
offices in the large and handsome building
of the company in that city have been
fitted up.

For the city of Hamilton, where the
Canada Life was born fifty-three years ago
last month, we retain very kindly
memories, even though in latter days the
hand of the taxing officer seemed to rest
too heavily for the company’s good. But
that chapter is now closed, and life is too
short to dwell upon its shadows. We
would feign  treasure ~ only kindly
memories, and wish for the fair city of
Hamilton as great prosperity in days to
come as while we dwelt within her gates.

There seems to be a general consensus
of opinion throughout the Dominion,
that Toronto is the natural location for
conducting such a large institutionsas the
Canada Life Assurance Company has now
grown to be.—Life Echoes. '

TORONTO STREET CARS.

The day is cold and dark and dreary,
it rains, and the wind is never weary,
the blinds are down in the open car, but
with every gust they flap and jar, and the
day is dark and dreary. The seat is cold,
and damp, and ' sloppy; my “porous
worsteds are wet and soppy. I cling to
the post at a steep incline, but the chilling
drops creep down my spine, and the seat
is wet and sloppy. Be still, sad heart,
and cease your growling, through other
whiskers the wind is howling, thy fate is
the common fate of all, into each seat
some rain must fall, and the conductor
kept on scowling.—Toronto Globe.

—Mr. James Fraser, a native of Wood-
stock, Ont., has been unanimously elected
to the presidency of the Roral College
of Veterinary Surgeons, the highest honor
that can be conferred upon any member
of the profession. He is the first colonist
to occupy the position.
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Can‘ada LLife Assurance Company ‘ Assurancc CO- Marine

ESTABLISHED 1847

President and General Manager—A. G. RAMSAY, F.LA.
Assistant General Manager—E. W, COX.
Treasurer—H. B. WALKER.

Seeretary—R. HILLS Superintendent—W. T. RAMSAY
Actuary—F. SANDERSON, M.A., A.L.A.

Gapital Subscribed . $2,000,000 00

Head Office,
CapitalPaid-up . . 1,000,000 00
Toronto, | Assets,over. . . 2,340,000 00
Ont. Annual Income . . 2,290,000 00

Hon. GEORGE A. OOX, President.
J.J KENNY, Vice-Pres. & Managing Director, O. 0. FOSTER, Secretary

The Sun Life Assurance Co.

OF CANADA
Head Office - MONTREAL.

W. T. McCINTYRE, Manager Toronto District, Toronto,

WM. H HILL, Manager Central Ontario, Peterborough,
OHN R. REID, Manager Eastern Ontario, Ottawa.
OLLAND A, WHITE, Manager Hamilton District, Hamilton.

A, S. MACGREGOR, Manager Western Ontario, London,

JAMES C. TORY, Buperi dent of A ies, Montreal.

Assots 31st Dec., 1898, - $8,231,911.81

Cash Income for 1898, - 2,327,913.60
New Applications for 1898, 15,019,445.68

A SPLENDID RECORD

All the leading financial journals

say that the
ASSURANCE

TEAPERANGE AND GEARRA, &5

Has made a splendid record.

Not a Dollar of Interest in Arrears on Dec. Slst, 1894-5-8 or 7.
No Mortgage ever toreclosed.

No Real Estate ever owned.

The lowest death rate on record in its Temperanoe section.
Before insuring consider its meritws.

HON. 8. W. ROSS, President H. SUTHERLAND, Man. Direstor
Head Office, Globe Building, Toronto

LIFE

Federal Lifc *
s+ —Assurance Co.

HEAD OFFIOE, - - HAMILTON, CANADA.

Oapital and Asseta..............ccceuivvercnsanssnsaesenes $1,475,388 41
Surplus to Policy-hold 717,884 31
Paid to Policy-holders In 1898...............c.e0e 148,708 25

Most Desirable Policy Contracts.
IS, W, BEATTY, Presideat.  DAVID DEXTER, Managiag Director,

J. K, McOUTOHEON, Sup’t of Agencies.

BRITISH AMERICA

Assurance Co’y
Head Offics, ORORT0. ~ +  FIRE AND MARINE

Capital - - - - $750,000.00
Total Assets - - - $1,510,827.88
Losses Paid (since organization) $16,920,202.75

- DIRECTORS:
GEO. A. OOX, President. J. J. KENNY, Vice-President,

Hon. S, C. Wood. S. F. McKinnon, Thos. Long. John Hoskin, Q.C., LL.D.
Robert Jaffray. Augustus Myers H. M. Pellatt,
P. H. SIMS, Secretary.

Head Office for
Canada :

Cor. of St. James
Street and
Place d’Armes

Montreal.

London =
Lancashire
»# LIf€+-

CHAIRMAN CANADIAN BOARD:

THE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYAL

B. HAL BROWN, General Manager. .

J. L. KERR, Asst. Manager.
Inspestor Ontario—A. STEVENS BROWN GALT

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

Incorporated 1810 Assets 1st Jan., 1897, $10,004,697.10

Lad Net Surplus - - - 3,264,392.15
Comienced Businessn § Policy-holders’ Surplus, 4,514,392.15

" GEORGE L. CHASE, President. P. C. ROYCE, Secretary
THOS. TURNBULL, Ass't Sec’y. CHAS. E. CHASE, Ass't Sec'y
P, A. OALLUM, Inspector, Toronto, Ont.
M@ Agenctes throughout Canada
Agent at Toronto JOHN MAUGHAN, 38 Wellington Rast

Our Printing Department
Gives special attention
To Printing

BOOKLETS

To be effective your Booklet must
be printed in a catchby style.

Weit for The Monetary Times Printing Co. of
amples and s ’
Prices, Canada, Limited, Toronto

Disablement caused by any

Sickness

is covered in the sickness policies
issued by the

| Ocean Actident & Guarantes Gorporation

FUNDS OVER $5,000,000

ROLLAND, LYMAN & BURNETT, General Managers.
A. DUNCAN REID, Superintendent, | Temple Baildiag, MONTRRAL
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NORTH BRITISH & MERCANTILE

INSURANCE COMPANY

ESTABLISHED 1809.

REVENUE 1896.
PFige I $7,665,360.94
Life and Annuity Income 4,858,794.7%

$19,324,155.66
$67,244,058,00
5,968,460.00

................

Resident Agents in Toronto:
GOOCH & EVANRS

THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN
INSURANCE FI RE

OFFICE
d Eng.

Hsad Office, Threadneedle 8t., L

I

FOUNDED A.D.
1710

Standard Lite

Fstablished 1825. Assurance Co.
Aesd RONRARAL > of Edinburgh

——
T

X ted Funds.
Investments in Canads..................
Low rates. Absolute security.

44,700,000
14,150,000

Unconditional policles.
Claims settled immediately on proot of death and
No delay.,
J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager.

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool ana London and Globe

INSUBANCE COMPANY

Assets.

Availgbl
Investments in Canada

$59,982,465
$2,150,000
-

......................

Insurances accepted at lowest
Current Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

Transacts Fire Business only, apd is the oldest
purely Fire Office in the world. Surplus over Capital
and all Liabilities exceed $7.000, o

Canadian Branch—15 Wellington Street East TO-
RONTO, ONT.

H. M. BLAOKBURN, Manager
H|.¥. PETMAN, . . . . Inspector
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488,

Agents Wanted in all Unre
Districts.

644464466548 %

FOUNDED A. D. 1822,

NATIONAL

Assurancs Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

MATTHEW C. HINSHAW,

Chief Agent

Encashirc

Of England

0000

Capital and Assets Exceed
$20,000,000
Absolute Security

00000

CANADA BRANCH

Head Office, TORONTO
J. G. THOMPSON,Manager,

PSPPI TSI SIS IS SIS ISP I IS

ﬁ' AwFl?l’é-glg nspectore,
Ageats for T Love & Hamilton, 58 Yonge st

LONDON &
LANCASHIRE

sy
9

I

Insurance Companv.

ESTABLISHED A.D. 1720

Tt LONDON RSSURANGE

Head Offics, Canada Branoh, Montreal.
E. A. LILLY, Manager.

$20,000,000

Total Funds, - - -

FIRE RISKS accepted at current rates.
Toronto Agents :

S. Bruce Harman, 19 Wellington Street East.
‘Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL
Fire Insurance Co.

Established 1840,

Business done on the Cash and Premium Note
ystem,
GEORGE SLEEMAN, Esq., President.
) JOHN DAVIDSON, Esq., Secretary.
Head Office, Guelph, Ont.

The Northern Life

Assurance Company

of Canada.
Head Office, London, Ont

Authorized Capital, $1,000,000.
Subscribed Ca‘gltnl. 858,850
Paid-up Capital, ,000
Hon. Davip Mirts, Q.C., Min. of Justice, President.
E. Jones Parke, Q.C., 1st Vice-Pres.
Tnonln‘ Lona, Esg., 8nd Vice-Pres,

The latest methods and most profitable kinds ot Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager

Life!

Delve, plod and con-
trive as men may, to &
cure comfort and eas®
to those who come after
them, they find nothing
so sure as a life insuf:’
ance policy in a g
sound company such a%
the North Americad
Life.

An interview with an
agent of the company
will convince the most
sceptical as to the wis-
dom of insuring NOW-

Full information as t”
plans, etc , furnished on 8P’
plicstion to Head Office, 0F
to any of the Company'®
agents,

Wm. McCabe,

Managing Directof-

‘ Norrh,'
American Life

g {4
Solid ;
Continent

L. Goldman,
Secretary.

North American Life

Head Office—11%8 to 118 King Street West.
Toronto, Ontario

3

British Fmpire

Mutual Life &ssuwance
Founded 187 _maasanma. MONTREAL

SECOND to NONE in Canada
for: ——

1. Strength of Reserves,'as measured by
Stringency of Valuation.

2. Low Cost of Working ; the Ratio of Cost
(Commissions and all management Ex-
penses) to the Net Life Premium In-

Next Valuation and Bonus Division, as at
ations made increasingly Stringent,
Valuation
Agents thowing a good record.

come in 1898 was only 16,83%.
3. Bonus Yielding Power.
81st December, 1899,
Bonuses Steadily Increasing. Valu-) At Eso
Sucoess
and Reserves further Strengthened

Openings at Halifax and Vancouver for reliabie )

Applications to A. MCDOUGALD,
Manager for Canada-

in several important Districts

in Ontario, Quebec, Nova
AGENTS Scotia, New Igrunswizk’, Mant- .
WANTED J toba, British Columbia and

the Territories by
THE .

Roal-Vitori

OF CANADA.

Capital, $1,000,000

Good contracts will be given to good
men. Allapplications for Agencies will
be held confidential and will receive
prompt attention. . . . . . “« oo

For Agencies in Ontario apply to

ALEXANDER OROMAR, Supt.,
No. 6 King Street West,
‘TorONTO.

PHENIX.---

Insurance Company
Of Brooklyn, N.Y.

WO00D & KIRKPATRICK, Agents, Tereaf

-
B

DAVID BURKE,
Gen. Manager,
MONTREAL




