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ood-Working
Machinery.

The line of wood working Machines
made by the The Goldie & McCulloch
Co., Limited, Galt, is in great demand.
This firm builds an extensive range
suitable for almost any kind of wood-
working establishments. The machines
are all very heayy and made to stand
hard and continuous work. Send for
Catalog. Address

The Goldie & McGulioch Co, Limited,

GALT, Ont., Can. 2

We Make-—- Wheclock Engines, Ideal High
Speed Engines, Gas and Gasoline Engines, Boilers,
Pumps, Water Wheels, Flour Mill ’\1adnnLr\ Qat-
meal Mill Machinery, Wolt Gyrators, lmurv
Choppers, Wood W orkmg Machinery, Shingle

chinery, Heading and Stave Machinery, Wood
le Split Pulleys, Iron Pulleys, Shafting, Hangers,
Friction Clutch Couplings, Friction Clutch Pulleys,
Safes, Vaults and {)’u.lt Doors.

?
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OUR BUSINESS,

from the ground up, is con-
fined exclusively to design-
ing, constructing and install-
ing elevators. It is generally
conceded that Fensom’s
Elevators are right in
all respects,

3 FENSOMELEVATOR

COMPANY: TgRonTo

LIMITED
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For Ladies’ Waists_

White Mat Cloths,

Fancy Jacquard Cloths,
and

Striped Oxford Cloths—
Newest Goods in the market.
Samples sent on application.

|
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Filling Letter Orders a Specialty.

JORN AGDONALD & GOMPANY

Wellington and Front Sts. E., Toronto.

'S. HIRD

Sole Agent in Canada
for

Horrockses, Crewdson & Co.,

Limited,
MANCHESTER,

Long Cloths,
Sheetings,

Plain and
Fancy Shirtings.

Montreal.

Toronto.

.

THE

POLSON RON WORKS

Engiineers
Boilermakers
and Steel
Shiphuilders’

Ont.

Toronto,

Shirts

Collars

and

Culftts

““BEST MADE”
Manufactured by

The WILLIAMS, GREENE
& ROME COMPANY,

LIMITED
,- BERLIN, Ontario

RIGELEWIS & SON

LIMITED

A. BURDETT LEE,
Vice-Pres. and Treasurer,

ARTHUR B. LEE,
President.

MARDMAR: NERGRANTS

Importers of

Bar Iron, Pipe,

Steel, Chain,

Boiler Tubes,

Rivets, Nails,
Etc.

Cor. King and Victoria Streets,
TORONTO

PATENTS

TRADE MARKS, &c.,
Procured in all
9 Countries.

EGERTON R. CASE

Agencies,—Ottawa, Ont.: Washington, D. C.

Temple Building,
» Toronto, Canada.
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Established 1817.
Tacorporated by Act of Parliament

$13,379,240 00

BANK OF
MONTREAL

Board of Direa)rs $

RT1. HON. LORD STRATHCONA AND MOUNT ROYAL, G.O.M.G., President.
HoxN, G. A, DRUMMOND, Vice-President.
A. . Paterson, Esq. E. B. Greenshields, Esq. Sir William C. Macdonald.
R. B. Angus, Esq. Hon. Robt. MacKay. R%. Reid, Esq. James Ross, Esq.
E. 8. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and Supt. of Branches.

BRANCHES IN CANADA. MonNTREAL—H. V. Meredith, Manager

Capital, Paid-up,
Reserved Fund .. 9,000,000 00
Undivided Profits.. 724,807 75
HEAD OFFICE .
MONTREAL

Ontario Ontario—Con. Quebec Manitoba & N
Almonte Ottawa Montreal Winnipeg Man.
sellevilie Taris ‘“ West End Br. Calgary, Alberta
Brantford Perth * Seigneurs St. “ [ethbridge, Alta.
Brockville Peterboro “ Pt.St. Charles Raymond, Alta.
Chatham Picton Quebec Regina, Ass'a.
Collingwood Sarnia Lower Prov, British Col.
Corn wall Stratford Chatham, N. B.

Deseronto St. Mary’s Fredericton, N. B, < Greenwood

Fort William Toronto Moncton, N.B. Nelson

G derich “ " Yonge St. Br. St. John, N.B, New Denver
Guelph Wallaceburg Ambherst, N.8. New Westminster
Hamilton Glace Bay, N.8. Rossland
Kingston Newfoundland Halifax, N.S. g&ucouver
Lindsay Birchy Cove Sydney, N.S. ernon

London (Bay of Islands) Yarmouth, N.8. Victoria

NEWFOUNDLAND -8t. John's, Nfld.—Bank of Montreal.
IY¥ GREAT BRITATN—London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.

IN THE UN1TED STATES—New York—R. Y. Hebden and J. M. Greata, agents 59 Wall St.
Chicago—Bank of Montreal, J. W. DeC. O'Grady, Manager. Spokane Wash.—
Bank of Montreal.

(BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London and Smith’s Bank, Ltd. The London and Westminster Bank. '['pe Na-
tional Provincial Bank of kngland. Liverpool—The Bankof Liverpool, Limited.
‘Scotland—The British Linen Company Bank, and Branches.

BANEERS IN THE UNITED STATES—New York—The National City Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. The Western Na-
tional Bank. Boston—The Merchants’ National Bank. J. B. Moors & Co. Buffalo
—The Marine Bank, Buffalo. sSan Francisco—The First National Bank. The
Anglo-Californian Bank, Ltd. )

The Canadian Bank
of Commerce

with which is amalgamated

THE HALIFAX BANKING COMPANY.

Paid-up Capital..... $8,700,000 Rest............. $3,000,000
HEAD OFFICE, - TORONTO
Hon. Geo, A. Cox, - ' - - PRESIDENT

B. E. WALKER, - - GENERAL MANAGER

London Office : 60 Lombard Street, E.C.
S. CAMERON ALEXANDER, MANAGER.
New York Agency: 16 Exchange Place.
WM. GRAY and H. B. WALKER, AGENTS.

104 Branches throughout Canada and the United States, including the following
in Manitoba and the North West Territories :

Calgary Elgin Medicine Hat Portage la Treherne
Carman Elkhorn Moosomin Prairie White Horse
Dauphin Gilbert Plains  Neepawa Red Deer Winnipeg
Dawson Grandview Ponoka Regina North
Edmonton Innisfail Swan River Winnipeg

Bankers in Great Britain:
The Bank of England ; The Bank of Scotland; Lloyds Bank Limited; The Union
of London and Smiths Bank, Limited.
Bankers and Chief Correspondents in the United States :

The American Exchange National Bank, New York; The Fourth National Bank,
New York; The Northern Trust Company, Chicago; The Bank of Nova Scotia, Boston;
The National Shawmut FPank, Boston; The Marine National Bank, Buffalo; The Com-
mercial National Pank, New Orleans; The People’s Savings Rank, Detroit; The Com-
mercial National Baunh, Detroit.

Bark or Nova Scoria

INCORPORATED 1832,
€©aritaL Paio-Up, $2,000,000. Reserve Funo, $3,000,000.

HOEAD OFFICE, - - HALIFAX, N.S.

DIRECTORS
youn Y. Pavzant, President.  Cuas. Arcuiarp, Vice-President.
. L. BoroeN, G. S. Camppern, J. W.ArLisoN, Hector McInnes.

OENERAL MANAGER’S OFFICE, . TORONTO, ONT.

H. C. McLEoD, Generai Manager.

D. Waters, Supt. Branches. Gro. SANDERSON, Inspector,
W. Cavpwerr, Inspector.

BRANCHES.
Mova Scotia— Amherst, Annapolis, Bridgeto Dastmotth, ‘Di =Y
Granville Ferry, Halifax, i getown, Dartmouth, Digby, Givce Bay,
Oxford, Paerg{oro' Ifi’éw“’eh}"‘llle, Liverpool, New (,lasgom:ﬁ::t.. Sydney

Nitcaniith: Pugwash, Stellarton, Sydney Westville
New Brunswick —Campbelliton, Chatham, Fredericton, Moncton, Newcastle, Por
Elgin, St. Andrews, St. George, St. John, St. Stephen, Sussex, Woodstock.
Manitoba and N. W. T. —Winnipeg.
and, Edmonton. Strathcona.

Prince Edward Island —Chariottetown,

and Summerside, Newfoundland — Harbor Grace and St.
Puebec — Montreal and Paspebiac. John’s. |
Ontario — Arnprior Berlin . Hamilton ‘West Indies — Kingston, Jamaica.

Ottawa. Toronto, United States — Boston and Chicago.

THE MOLSONS BANK.

96th DIVIDEND.

The Shareholders of The Molsons Bank are
hereby notified that a. dividend of FOUR AND
ONE-HALF PER CENT. upon the Capital Stock
has been declared for the current half-year, and that
the same will be payable at the Office of the Bank,
in Montreal, and at the Branches, on and after the

First Day of October next.

The Transfer Books will be closed from the 16th
to the 3oth September, both days inclusive.

THE ANNUAL GENERAL MEETING
of the Shareholders of the Bank will be held at its
Banking House, in this City, on MONDAY, the 19th
OCTOBER next, at three o’clock in the afternoon.
By order of the Board,
JAMES ELLIOT,

Montreal, 28th Aug., 1g03. General Manager.

Established in 1836.

BANK OF BRITISH
NORTH AMERICA

Paid-up Capital..... 5 ... £1,000,000 Sterling
Reserve Fund... P e X -

HEAD OFFICE, 5 GRACECHURCH STREET LONDON, E.C.
A. G. WaLuss, Secretai{ W. S. GoLpBy, Manager.
COURT OF DIRECTORS:

J. H. Brodie. M. G. C. Glyn. Frederic Lubbock.
John James Cater. Richard H. Glyn. H. J. B. Kendall.
Henry R. Farrer. E. A. Hoare. Geo. D. Whatman.
Head Office in Canada—St. James Street. Montreal
H. STIKEMAN, Gen'l Mgr. | J. ELmsLY, Supt. of Branches. | H. B. MACKENZIE, Inspector.
BRANCHESD

Incorporated by Royal Char-
ter in 1840.

< IN CANADA Rosthern, N.W.T.

London, Ont. Kingston, Ont, Quebee, Que. Duck Lake, (Sub. Bch.
Brantford, Ont.  Ottawa, Ont, 8t. John, N.B. Ashcroft, B.U.
Hamilton, Ont. Sparks St. Fredericton, N.B. Greenwood, B.C.
Toronto, Ont, ‘ Wellington St. Halifax, N.S. aslo, B.C.
Toronto Junction (Sub Branch) Winnipeg, Man. Rossland, B.C.
‘Weston (Sub Br.) Montreal, Que. RBrandon, Man. Vancouver, B.O.

idland, b “  Longueuil Yorkton, N.W.T, Victoria, B.C.

(Sub Br.)
** 8t. CatherineSt.

Drafts on SouthAfrica mﬁy be obtained at the Bank’s Branches.
AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wall Street—W. Lawson & J. O. Welsh, Agents.

San Francisco—120 Sansome Street—H. M. J. McMichael and J, R. Ambrose, Agents

Chicago—Merchants Loan and Trust Co.

London Bankers—The Bank of England, Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scotland—National Bank of Scotland,
Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and branches
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limited,
New Zealand—Union Bank of Australia Limited, India, China and Japan—Mercantile
Bank of India, Limited. West Indies—Colonial Bank. Paris—Credit Lyonnais. Lyons,
—Credit Lyonnais.

THE DOMINION
BANK

DIRECTORS
Ww. T E'% %SIifR’ kMﬁ.,PPrezid%gt 74 t.w‘,}.‘?lo";hD'EMATTﬂgwg. FVice-President
. Ince . R. Brock, M.P. . W, Austin mo aton i A K.C. P.P.
Belleville, Ont. BRANCHES oY » M.P.P

Fenelon Falls Battleford, N.W.T. Dawson (Yukon Dist.

Capital (paid-up) .. $2,980,000
Rest and Undivided

Profits $3,330,000

HEAD OFFICE,
TORONTO

Boissevain, Man. Gravenhurst, Ont. London, Ont. Oshawa, Ont. Whitby, Ont.

Brampton, Ont. Grenfell, Assa Madoc. Seaforth, Ont. ‘Wingham, Ont.
Brandon, Man. Guelph, Ont. Montreal, Que. Selkirk, man. Winnipeg, Man
Cobourg, Ont. Huntsville, Ont. Napanee, Ont.  Stanstead, P.Q. i Ngrm Knd

Deloraine, Man. Lindsay, Ont. Orillia, Ont. Uxbridge, Ont.

ToRONTO—Bloor Street, cor. Bathurst. Cottingham Street, cor. Youge. Dundas
Street, cor. Queen, Market, cor. King and Jarvis Streets. Queen Street, cor. Esther
Street. Sherbourne Street, cor. Queen. Spadina Avenue, cor, College, Uity Hall Branch,

Drafts on all parts of the United States, Great Britain and Kurope bought and sold.,

Letters of Credit issued available at all points in Europe, China and Japan.

T. G. BROUGH, General Manager.

Capital g\uthorized by

Act ot Parliament) $2,000,000
Capital Paid-up
Reserve Fund.....

DIRECTORS

W. F. CowAN, Fromdent
FRED. WYLD, Vice-Presipent

THE STANDARD
BANK OF CANADA

W. F. Allen ~ A. J. Somerville
T. R. Wood  W.R. Johnston
Heap Orricg, - TORONTQO, Ont. W. Francis

GEO, ™. REID, Ganaral Manager
J. 8. LOUDON, Assistant General Manager and Inspector C. A. DENTSON, Accountan

AGENCIES Harr ston Parkdale (Toronto)
Ailsa Craig Brighton Chatham Kingston Parkhill
Beaverton Brussels Uolborne Lucan Picton
Bowmanville Campbellford  Durham viarkhawm Richmond Hill
Bradford Cannington Forest Orono Qranffrille
Brantford BANKERS TOI‘O’II;XN:] (ll:‘l St. Br.)
MONTREAL—Molsons Bank ; Imperial Bank of Canada. Welling on, G4

NeEw Yorg—The Importers and r'raders National Bank
LoNDON, EncLAND—The National Bank of Scotland.
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Incorporated 1855

Head Office, Toronto, Can,

THE BANK
OF TORONTO

Capital, . ......... 82,800,000
Rest, . ....... 2,900,000
DIRECTORS
GEZORGE GOODERHAM, President WiLLiam HENRY BEATTY, Vice-President

Henry Cawthra Robert Reford Charles Stuart
W. G. Gooderham John Waldie  John J. Long C. S. Hyman, M.P.
DUNOAN COULSON, General Manager JosEra HENDERSON, Asst. Gen'l Manager.

Toronto, Ont. Cobourg BRANCHES Port Hope

“ King & Bathurst Collingwood, Ont. Montreal, Que. Rossland, B.O.

“ Queen & Spadina Elmvale ‘“ Board of Trade Sarnia, Ont.
Barrie, Ont. Gananoque ‘* St. Cath. & Guy Sts. Stayner
Brockville Gaspe Basin, Que, ‘' Point St. Charles Sudbury
Cardinal London, Ont. Oakville St. Catharines
Copper Cliff London East Peterboro, Ont. Thornbury
Creemore Millbrook, Ont. Petrolia Wallaceburg

Bankers :—London, England—The London City and Midland Bank, Limited.
New York—National Bank of Commerce. Chicago—First National Bank.
Collections made on the bestterms and remitted for on day of payment.

Capital Authorized $4,000,000

Capital Paid-up ... 2,988,30

Rest Account ....... 2,650,000
MPE DIRECTORS

T. R. Merritt, - President

D. R. Wilkie, Vice-President
William Ramsay
Robert Jaffra
y SutherlandySta ner
Elias Rogers Wm, Hendrie
TORONTO
E. Hay, Assistant General Manager

OF CANADA

HEAD OFFICE, - -
D. R. Wilkie, General M‘g.;mger

Cranbrook, B.C. . Moffat, Chief Inspector

Essex  Hamilton BRANCH Welland

Fergus Ingersoll Montieal Port Colborne St. Cnthnrinea. Woo_dgmck

Galt Listowel North Bay Rat Portage Sault Ste. Marie Regina, N. w. T,
Brandon, Man. Niagara Falls St. Thomas Toronto Revelstoke, B.O,
Bolton, Ont, Ottawa Prinoe_Albert, Sask. Trout Lake
Calgary, Alta. Edmonton, Alta. Winnipeg, Man. Vancouver, B.Q.
Fe n, B.C Nelson, B.0. Rosthern, Sask. Victoria, B.C,
Golden B.O. Portage La Prairie, Man. Strathcona, Alta. Wetaskiwin, Sask.

AGENTS—London, Eng.—Lloyds Bank Limited. New York—Bank of Montreal, Bank

of the Manhattan Co. South Africa—Standard Bank of South Africa Limited.
Head Office,
THE ONTARIO TORONTO.

Capital Paid-up, - $x,500,000.00
Rest, - - - . . 500,000.00

BANK A

Geo. R. R. COCKBURN, Esq., President DONALD MACKAY, Es8Q., Vice-President
A. 8. Irving, Esq. R. D. Perry, Esq. Hon. R, Harcourt R. Grass, - T. Walmsley, Esq.
OBARLRS MOGILL, - - General Manager

Jolli od BLI s el N k
Collingwo ndsay ewmarket Sudbu
f{nul,';,'}".” Cornwall Montreal, Que. Ottawa Trenm:,y
Bowmanville Fort William Mount Forest  Peterboro weed
o e Ki Port Arthur Waterford

Toronto—Scott and Wellington Sts. Queen and Portland Sts. Yonge and Richmond
Yonge and Carlton Sts.

Ei P Bank, Li ibedq Fra - d E

London, .—Parr's Ban mited. nce and Europe—Oredit
York—}ourth National Bank and the Agents Bank of Montreal. Boston—
Bank.

THE QUEBEC

8ts.

onnais. New
liot National

Founded 18:8, Incorp'd 1822
Head Office, Quebec

Capital Authorized... $3,000,00¢
Capital Paid-up R g:soo,ooo

Rest Sesi0Tnnninntesnetene e 900,000
BANK Board of Directors:
John Breski;, Esa.. President
e John T. Ross, Esq., ice-President
Gaspard Lemoine W. A. Marsh Vesey Boswell F. Billingsley Edson Fitch
THOS, MCDOUGALL General Manager
o P St. Branches 8t. George, Beauce, Que.
e %tp .i't'?‘l:)wn Thetford Mines, Que. Victoriaville, Que
" "‘oront.l(i.i Out.Q g'}', Henry, Qul:. s, P.G.
5 St. Three Rivers, Que, awenegan Fal Q.
o E. Pembroke, Ont. St. Romuald, Que,
Ottawa, Ont. Thorold, Ont Sturgeon Falls, Ont.
AGENTS—London, Engl Bank of Scotland. New York, U.S.A., ents Bank of
British North America, Hanover National Bank. Boston, National Bank o the Republic

ESTABLISHED 1874

Head Office:
OTTAWA, Ont.
Japital Authorized, - - $3,000,000

THE BANK OF
OTrAWA g::im (li‘ully xz-id—u_p) fgx

Board of Directors
GEORGE HAY, President. DAviD MACLAREN, Vice-President.
Henry Newell Bate, Hon. Geo. Bryson, Henry Kelly Egan, John Burns Fraser,
John Mather, Denis Murphy, George Halsey Perley.
Geo. BURN, General Manager. D. M. Finng, Ottawa Manager.
L. C. Owen, Inspector.

Branches—In Ontario—Alexandria, Arnprior, Avonmore, Bracebridge, Carp,
Carleton Place, Cobden, Hawkesbury, Keewatin, Kemptville, Lanark, Mattawa,
Maxville, North Bay ; Ottawa—Bank Street, Rideau Street, Somerset Street; Parr
Sound, Pembroke, Rat Portage, Rentrew, Smith’s Falls, Toronto, Vankleek Hill,

inchester,——In Quebec—Fort Coulonge, Granby, Hull, Lachute, Montreal,

awinigan Falls,.——In Manitoba—Dauphin, Emerson, Portage la Prairie, Prince

Albert, Sask., Regina, Winnipeg, —— AGENTS 1N Canapa—Bank ot Montreal.
Established ......... 1859,
Capital Authorized...$3,000,000
EASTERN Capital paid up......... 2,000,
Reserve Fund ... ... 1,200,000
Board of Directors
TOWNS“ I PS BANK WirLiam FARWELL, President.
Hon. M. H. COCHRANE,
Vice-President
Israel Wood, J. N. Galer, N. W. Thomas, G. Stevens, C. H. Kathan, H. B. Brown, K.C.
J. 8. Mitchell. HEAD OFFICE, Sherbrooke, Que. JAs. MACKINNON, Gen'l Manager,
Branches—Province of 9uebec : Montreal, Waterloo, Cowansville, Rock Island,
Coaticook, Richmond. Granby Huntingdon, Bedford, Magog, St. Hyacinthe, Orms.
town, Sutton, Windsor Mills, St. Johns  Province ot B. C. Grand Forks, Pheenix.
Agents in Canada—Bank ot Montreal and Branches. Agents in London, Eng.—
National Bank of Scotland. Agents in Boston—National Exchange Bank. Agents in
New York—Natioral Park Bank. Collections made at all accessible points and remitted

Established 1865.
HEAD OFFICE, - QUEBEC
Capital Authorized, §3,000,000
Capital Subscribed, 2,500,000
Capital Paid-up, - 2,484,980
est = = = 1,000,000
BOARD OF DIRECTORS:
Andrew Thomson, Esq., President
Hon. John Sharple Vice-Pres.
E. J. Hale. ksq. W, rrice, Esq.
John Galt, Esq. F.

| UNION BANK
OF CANADA

D. 0. Thomson, Esq. E.
Wm, Shaw KEeq. E. L. Di
3 ) General Manager,

K. E. WEBB, - -
J. G. BILLETT, Inspector. | F. W. §. ORISPO, Assistant Inspector.
H. B. SHAW - - Superintendent Western Branches,
BRANCHES
Frank, N.W.T., Medicine Hat, N.w.T,
Glenbory, Man. Merrickville, Ont,
Gretna, Man. Melita, Man.
Haileybury, Ont. Minnedosa, Man.
Hillsburg, Ont. Montreal, Que.

siroux, Esq.

rewry, Fsq. Kenaston, Esq.

Alexandria, Ont.
Altona, Man.
(Sub. to Gretna)
Arcola, N.W. T,
Baldur, Man,
Barrie, Ont.

Regina, N.w.T,
Russell, Man.
Saskatoon, N. W.T,
Shelburne, Unt,
Shoal Lake, Man.

Birtle, Man. (Sub, to Erin) Moosomin, N.W.T, Sintaluta, N.W.T
Boissevain, Man, Hamiota, Man. Moose Jaw, NW.T.  Swmith’s Falls, Ont,
Oalgary, N.W.T. Hartney, Man. Morden, Man. Souris, Man,
Cardston, N.W.T. Hastings, Ont, Neepawa, Man. Toron*o, Ont,

Carberry, Man.
Carleton Place, Ont.
Carlyle, N.W.T.
Carman, Man,

High River, N.W.T.
Holland, Man.
Indian Head, N.W.T,
Innisfail, N.W.T.

New Liskeard, Ont. Vird.
Newboro, Ont.
Norwood, Ont.
Okotoka N, W.T,

en, Man,

Wapella, n.w. 1,

Warkworth, Ont.
(Sub. to Hastings.)

Crystal City, Man, Jasper, Ont. (Sub. to Oxbow, N.W.T. Wawanesa, Vap,
Orysler, Ont. Smith's Falls,) Pincher Creek, N.w.T. Weyburn, N.W.T,
Cypress River, Man. Kemptville, Ont, Portland, Ont. Wiarton, Ont.

Deloraine, Man,

Didsbury, N.W.T.

Edmonton, N.W.T,

Erin, Ont.

Ft. Saskatchew: n,
o, Wi

Killarney, Man.
Lethbridge, N.W.T.
Lumsden, N.W.T.
MacLeod, N.W.T,
Manitou, Man. ]{:txid City, Man,

FOREIGN GENTS,

. LONDON—Parr's Bank, Limited. NEw YorKk—National Park Bank. BosTon—
National Bank of the Republic, MiNNEAPOLIS—National Bank of Commerce, 81, PavuL
—8t. Paul National BauE. GREAT FALLS, MONTANA—First National Bank. OHrIcaGo,
IrL.—Corn Exchange National Bank. Burraro, N.Y.— The Marine Bank.
DETROTT, Mich.,—First National Bank. DuLuTH, MINN.—First National Bank. ToNa-
WANDA, N.Y.—First National Bank.

THE ROYAL BANK
OF CANADA' Esq., Hon. David Mackeen,

Chief Executive Office, Montreal, Que.
E. L. Pease, General Manaeer; W. B. Torrance, Superintendent of Branches ;
W. F. Brock, Inspector.
Branches:
Londonderry, N.S, Pembroke, Ont.

Winchester, Ont,
Winnipeg, Man.

Wolseley, N.W.T.
Yorkton, N,W.T,

Qu’'Appelle (Station)
N.wW.T.

Quebec, Que,
14 -“%. Lewis St.

Capital Paid-up, $2,855,970
Reserve Funds, - 2,984,304
Head Office, Halifax, N.S.
BOARD OF DIRECTORS :
Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't
Wiley Smith, Esq., H. G. Bauld,

Antigonish, N.S, Sydney, Victoria Rd.

Bathurst, N.B. Louisburg, C.B, Pictou, N.S. Toronto, Ont.
Bridgewater, N.S, Lunenburg, N.S. Pt. Hawkesbury, N.s Truro, N.S

Charlottetown, g.1.
Chilliwack, B.C.
Dalhousie, N.B.
Dorchester, N,B.
Fredericton, N.B,
Grand Forks, B.C,
Guysboro, N.S.
Halifax, N.S,

Maitland, N.S.
Moncton, N.B.
Montreal, Que.
Montreal, West End
Nanaimo, B.C.
Nelson, B.C.
Newecastle, N.B.
Ottawa, Ont, Sydney, C.B
Agencies in Havana, and Santiago de Cuba,
New York, N.Y.: and Republic, Washington.
Correspondents :

Great Britain, Bank of Scotland. France, Credit Lyonnais.
Bank, Spain, Credit Lyonnais. China and Japan, Hong
Banking Corporation. "New York, Chase National Bank.
Shawmut Bank. Chicago, Illinois Trust and Savings Bank.
First National Bank. Butfalo, Marine National Bank ofggl‘}uffalo.

ancouver, B.C,
Vancouver, East

End, B.C
Victoria, B C.
Westmount, P,Q,
Weymouth, N.S,
Woodstock, N.B,

Cuba;

Rexton, N.B.
Rossland, B.C.
Sackville, N.B,

St. :llohn. N.B.

St. John's, Nfd.
Shubenacadie, N.S.
Summerside, P.E.I.

Germany, Deutsche
Kong & Shanghai
Boston, National

San Francisco,

CAPITAL, - - - - - 1,000,000
RESERVE, - - - - . $1,000,000
DIRECTORS.

Rev. R. H. WARDEN, D. D., PRESIDENT.
S. J. MOORE, -
C. D. MASSEY
THOS, BRADSHAW F.LA.
D. E. THOMSON K.C.
Head Office, - TORONTO.

Vice-PRESIDENT,

WAL ROSS, - o Sl b GENERAL MANAGER.
Branches:
Brigden Petrolia Toronto :
Brockville Picton 7 & 9 King St, E.
russels Sutton West cor. College and Bathurst Sts,
East Toronto Wellington cor. Dundas and Arthur Sts,
Milton cor. Queen and McCaul Sts.

Agents in New York : The Bank ot the Manhattan Company.
Agents in Great Britain: Bank of Scot and.

Incorporated
by Act of Parliament 1885,
Head Office, TORONTO
Capital Fully Paid. -$1, 500,000

Tve TRADERS BANK
OF CANADA - | Sriiiis

- M. ALLEY, Inspector
Board of Directors

C. D. WARREN, Esq., President HoN. J. R. STRATTON, Vice-President,
0. Kloepfer, Fsq., Guelph W. J. Sheppard, Esq., ‘Waubaushene
C. B. Wilcox, Esq., Hamilton E. F. B, Johnston, Esq., K.C.

Arthur Grand Valley _ Branches Stratford
Aylmer Yuelph Orillia Stoney Creek Stufgeon Falls
Beeton Hamilton Otterville Suratnroy Tilsonburg
Burlington Tngers=oll Owen Sound St. Mary's Thamesford
Drayton Lakefield Port Hope Sudbury Tottenham
Dutton l.eamington Prescott Sault Ste. Marie  Winona.
Elmira Newcastle Ridgetown Sarnia Windror
Glencoe North Bay Rodney Schomberg Woodstock

Bankers—Great Britain--The National Bank of 3cotland. New York—The American
Ex-hange National BanX. Montreal—The Quebee Bank.
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Capital Paid-up.... $6,000,000

Rest .l <« 2,900,000

THE MERCHANTS
BANK OF CANADA Hoad omoe,

MONTREAL.
Board of Directors :

President, H. MONTAGU ALLAN, Esq,, Vice-President, JONATHAN HODGSON, EsQ.,
Directors—James P. Dawes, Esq. Hon., Robert Mackay- Thos. Long, Esq.
Chas. R. Hosmer, Esq.  C. F. 8mith, Esq. Hugh A. Allan, Esq. O. M. Hays, Esq.
THOS. FYSHE, Gen'l Manager. E, F. HEBDEN, Supt. of Branches and Chief Insp'tr.
Branches in Ontario

Acton Flora Kincardine Mildmay Preston

Alvinston Finch Kingston Mitchell Renfrew

& ens Galt. Lancaster Napanee St. George
elleville Gananoque Leamington Oakville Stratford

Berlin Gore Bay Little Current  Ottawa 8t. Thomas

gcthweu Hamilton London Owen Sound Tara

I lx;nmpton Hanover Lucan Parkdale Thamesville

atham Hespeler Markdale Peruh Tilbury

((}}hesl.ey Ingersoll Meaford Prescott Toronto
rediton Sub~A“gency——Lansdowne (sub-agency to Gananoque). Walkerton

Creemore o Wheatley (sub-agency to Leamington). Watford

Eelm : Elgin (sub-agency to Westport). Westport
ganville Branches in Quebecj Windsor

Eeauharnois, Hull, Lachine, Mile End, Montreal, do. St. Catherme 8t. Branch do.
East End Branch, do. St. Lawrence St. Branch; Quebec, Shawville, Bherbrooke, (sub-
agency Lachine Locks and Quyon), St. Cunegonde (Montreal), St. Jerome, St. Johns, St.
Sauveur (de Onebec).

Branches in Manitoba & North-West Territories
Brandon, Carberry, Carnduff, Edmonton, Gladstone, Lacombe, Leduc, Maple Creek, Medi-
cine Hat, Macgregor, Morris, Neepawa, Oak Lake, Olds, FPortage La Prairie, Red
Deer, Soym, Wetaskiwin, Whitewood, Winnipeg, (sub. a%‘s;noy Griswold, Alta.)

IN UNITED STATES—New York Agency, 63 and 65 Wall St. T. E. Merrett, Agent.

BANKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The
Royal Bank of Scotland.

BANKERS IN UNITED STATES—New York, American Exchange National Bank ;
Boston, Merchants’ National Bank; Chicago Agents, Northern Trusts Co.; St. Paul,
Minn., First National Bank ; Detroit, First National Bank; Buffalo, Bank of Buffalo,
San Francisco, Anglo-Californian Bank.

NEWFOUNDLAND—Royal Bank of Canada.

NovA Scoria AND NEw BRUNSWIOK—Bank of Nova Scotia and Royal Bank of Canada.

BRITISH COLUMBIA—Canadian Bank of Commerce,

Letters of Credit issued, available in China, Japan, and other foreign countries.

Head Office, Oshawa, Ont,
The WESTERN BANK |gi i g
Capital Subscribed .. 500,000 0
Oapital Paid-up...... 435,000 00
Re#b: o ouiniveivipnis 175,000 00
Board of Directors
JoHN CowAN, Esq., President
REUBEN 8. HAMLIN, EsQ.,
W. F. Cowan, Esq. ~'W. F. Allen, Esq.  J. A. Gibson, Esq. Vice-President
Robert McIntogsh M.D. . Thomas Paterson, Esq. T. H. MCMILLAN, Cashier
Branches—Elmvale, Midland, Tilsonburg, New Hamburg, ‘Whitby, Pickering, Paisley,
Penetanguishene, Plattsville. Port Perry, Sunderland, Tavistock, Ont. W ellesley.
Drafts on New York and Sterling Exchange bought and sold. Deposits received and
Interest allowed. Collections solicited and promptly made,

(]
Correspondents in New York and in Canada—The Merchants Bank of Canada.
London, Eng.—The Royal Bank of Scotland.

The Sotiereign
Bank
of Canada
A. A. ALLAN, Esq.
ARcH. CAMPBELL, Esq., M.P,

Hon. PETER McLAREN Ho~n. D. MCMILLAN
JoaN PuasLEy, Esq. Henry R. WiLsoN, Esq.

Aylmer, Ont. BRANCHES :

Capital Subscribed, $1,300,000,00
Capital Paid-up, = 1,300,000.00
Reserve Fund = =«  325,000.00

DIRECTORS :

H. S. HOLT, Esq., President, Montreal
RANDOLPH MACDONALD, Esq.
Jas. CARRUTHERS, Esq.

Ainherstburg Milverton St. Catharines
Clinton Montreal Stirling
Dashwood “ Guy & St. Catherine Stouffville
Crediton St. Branch Sutton, P.Q.
Exeter Mt. Albert, Toronto
Harrow Marmora, Ont., Unionville
Havelock Newmarket ‘Waterloo,P.Q.
Hensall Ottawa Zurich, Ont.
Markham Perth

D. M. STEWART,
Montreal, P.Q.  General Manager.

Interest allowed on deposits.
Correspondence solicited.

Union BanKk of Halifax

Capital Authorized,
Capital Subseribed

Capital Paid-up ....
Rest....

Wm. ROBERTSON, PRESIDENT. Wwn. ROCHE, M.P., VICE-PRESIDENT.
C. C. BLackapar, Geo. MircueLr, M.P.P. E. G. Smrrh,
A. E. Jones, GEORGE STAIRS

Head Office, . . ... Halifax, N. S.

O L THORNE, (Civoicssidinbomednes og .GENERAL MANAGER.
C. N. S. STRICKLAND. AssisSTANT GENERAL MANAGER.
s AT R R o8 INSPECTOR.
BRANCHES . i
IN NOVA SCOTIA—Annapolis, Barrington Passage, Bear River, berwick,
Bridgetown, Clarke’s Harbor, Dartmouth, Digby, Granville Ferry, Halifax,
Kentville, Lawrencetown, Liverpool, Middleton, New Glasgow, Parrsboro,
Sherbrooke, Springhill, Truro, Windsor, Wolfville, Yarmouth,
IN CAPE BRETON-—Arichat, Baddeck, Glace Bay, Inverness, Mabou, North
Sydney, St, Peter's, Sydney, Sydney Mines.
IN NE BRUNSWIC;{—;L John.
IN BRITISH WEST INDIES—Port of Spain, Trinidad.
CORRESPONDENTS
London and Westminster Bank, London, England.
Bvan.k of Toronto and Branches, Canada.
National 'Bank of Commerce, New York.
Merchant's National Bank, Boston.

ST."STEPHEN’S BANK

o t. 8tephen.$ 21:. B. |
SEYRALY, (033 S e d dl 0,000 RESUBVE, ... ulivea. 000
W. H. Topp, President. F. GranT, Cashier. 80
A ents—London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New
York, B.N.A, Boston, Globe National Bank Montreal, Bank of Montreal
St. John, N.B., Bank of Montreal. — Drafts issued on any Branch of the
Bank of Montreal.

TINCORPORATED 1836.

Board of Directors—
Hon, William Gibson, President
George Roact .John Proctor
A. B. Lee John 8. Hendrie

George Rutherford
J.Turnbull, Vice-President and
General Manager.
H. 8. Steven, Asst. Gen.-Mgr,
H. M. Watson, Inspector.

BANK OF
HAMILTON

J. TURNBULL, General Manager.
Head Office, - -

HAMILTON, Ont.

Capital .......... $2,000,000. Reserve Fund... $1,700,000. Total Assets.... $22,000,000.
Branches y
Atwood Georgetown Jarvis, Ont. Morden, Man. Simcoe
Beamsville Gladstone, Man. Kamloops, B.C. Niagara Falls Southampton
Berlin Gorrie Listowel Niagara Falls South Stonewall, Man.
Blyth Grimsby Lucknow Orangeville Teeswater
Brandon, Man. Hagersville Manitou, Man. Owen Sound Toronto
Brantford Hamilton Midland Palmerston Vancouver, B.C.
Carman, Man. ‘“  Barton 8t. Milton Pilot Mound, Man. Wingham
Chesley ‘ East End Mitchell Plum Coulee, Man. Winkler, Man.
Delhi ‘ West End Minnedosa, Man. Port Elgin Winnipeg, Man,
Dundas Hamiota, Man. Miami, Man. Port Rowan Winnipeg, Man.—
Dundalk Indian Head, Moose Jaw.NwT Roland, Man. Grain Exchange
Dunnville N.wW.T Saskatoon, N.W.T.  Wroxeter

Correspondents in United States.—New York—Fourth National Bank and Hanover
National Bank. Boston—International Trust Co. Buffalo—Marine National Bank, Detroit
—Old Detroit National Bank. Chicago—Continental National Bank and First National
Bank. Kansas City—National Bank of Commerce. Philadelphia—Merchants National
Bank. San Francisco—Crocker-Woolworth National Bank. St. Louis—National Bank of

Commerce. Correspondents in Great Britain—National Provincial Bank of England,
Limited. Collections effected in all parts of Canada pmm‘ftly and cheaply.
Correspondence Solicited.
Paid-up Capital.... $700,000
] Reserve Fund...... 310,000
PEOPLE’S BANK |, ®oara of Birectors:
J. STEWART.......President

GeorGE R. HarT, Vice-Pres't
W.H. Webb, Hon. G. ], Troop,

OF HALIFAX oS

D. R. Crarke, Cashier, Head Office, HALIFAX, N.S.

Agencies—North End Branch—Halitax, Edmundston, N.B., Wolfville, N.S.
Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fraserville,
ue., Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.%.. Quebec,
., Hartland, N.B., Danville, P.Q., Grand Falls, N.B., Mahone Bay, N.S.,
Mabou, C.B., St. Raymond, P.Q., Grand Mere, P.Q., Bathurst, N.B., Andover, N.B.
ers—The Union Bk. of London, London, G.B.; The Bank of New York,

New York ; New England National Bank, Boston; Bank of Toronto, Montreal. /

Head Office, QUEBEC
LA BANQUE Capital Authorized - - - - $2,000,000 00
Capital Subseribed - - - - 1,500,000 00
Paid-up Capital - - - - - 1,500,000 00
NATIONALE | 277" " Mmoo
Undivided Profi A e 69,704 27

Board of Directors
R. AUpETTE, ESQ., President. A. B. Duruis, EsQ., Vice-President.

Hon. Judge A. Chauveau N. Rioux, Esq. _N. Fortier, Esq. V. Chateauvert, Esq.
J. B. Laliberte, Esq. P. LAFRANCE, Manager: N. LAVOIE, Inspector.
Branches
Quebec, St. Roch., Quebec, St. Johns St., Montreal, Ottawa, Ont., Sherbrooke, Que.,
St. Francois, Beauce, e., Ste. Marie, Beauce, Que., Chicoutimi, Que., Roberval, Que.,
St. Hyacinthe, Que., Joliette, Que., 8t. John’ s,‘l’.%, Rimouski, Que., Murray Bay, Que.,
Montmagny, éue., Fraserville, Que., St. Casimir, Que., Nicolet, Que., Coaticook, Que.,

Baie St. Paul, Que., Plessisville, Que., gevwesQueq Marieville, Que.
ents :
London, England—The National Bank of Scotland, Iitd. Paris, France—Credit Lyon-
nais. New York—First National Bank. Boston, Mass.—National Bank of Redemption.
Prompt attention given to collections. Correspondence respectfully solicited.

| Tve NATIONAL BANK
OF SCOTLAND

LIMITED

Incorporated by Royal Charter
and Act of Parliament.
Establishea 1825.

Heap OFFICE :

Edinburgh

Is———— . N\ R

Capital Subscribed.

Pald-up ......cce0ne e 1,000,000
Uncalled .... 4,000,000
Reserve¥Fund .. 1,030,000

TaoMAS HECTOR SMITH, General Manager GEORGE B. HART, Secretary
London Office—37 Nicholas Lane, Lombard Street, E.C,
JAMES ROBERTSON, Manager TaOMAS NEsS. Assistant Manager
The Agency ot Colonial and Foreign Banks 1s undertaken and the Acceptances
ot Customers residing in the Colonies, domiciled in London, retired on terms which
will be turnished on application.
All other Banking business connected with England and Scotland is also transacted.

BANK OF YARMOUTH,

NOVA 'SCOTIA.

T. W. Jouns, Cashier. | H. G. FArrisH, Ass’t Cashier.
Directors: \
John Lovitt, President. S. A. Cromwell, Vice-President.
H. Cann. Augustus Cann. J. Leslie Lovitt. 1
Correspondents at—Halitax—The Royal Bank ot
Canada.-—5t John—1 « Bank of Montreal.—Montreal
—The Bank ot Moazwea and Molsons Bank.—New
York—The National Citizems Bank.~Boston—The Eliot
National Bank, Philadelphia- Consolidation Nationa

Bank.—London, G. B.—The Union Bank of London.

Prompt Attention te Collections.

The ONTARIO LOAN & DEBENTURE Gl;.

Of London, Canada.

Subscribed Capital - - - - $2,000,000
Paid-up Capital N TR B ol 1,200,060
Reserve Fund - - - - - . 585,000
Total Assets - - - - T 3,740,664
Total Liabilities - - - - 1,004,361

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank,

without charge.
WILLIAM ¥ BULLEN,
Manager.
London Ontario, 1903.
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MORTEAGE GORPORATION

FORMERLY

THE CANADA PERMANENT anD
WESTERN CANADA MORTGAGE

SAVINGS DEPARTMENT

Sl Z
$100

and upwards received
on deposit. Interest
paid or compounded

half-yearly at.........

and upwards

received for O/
which deben-
0

tures are

CORPORATION. sued with
coupons attached for half-yearly

Head Office—Toronto St., Toronto REOR 8 s d s domne e
Paid-up Capital, ..........ceveenvannnn.. £ 6,000,600.00
ReOaseve Fahtl, o\ v aiisnviuanes s s tueens $ 1,600,000.00
LT T U R TRRME I S N $23,600,000.00

D0 YOU KNOW

That we have received a large number
of enquiries from investors residing in
all parts of Canada, asking us to send
them our booklet entitled ‘“ An Invest-
ment of Safety and Profit,”’ which tells
you all the facts about a desirable
investment in our

5°4 Dehentures.

It's a fact, and the shrewd investor is
taking advantage of this opportunity of
sccuring this Debenture before the
limited issue is exhausted. .
We could send you this booklet
if we only had your address.
Write now while you have the
matter in mind.

STANDARD LOAN G(l

24 Adelaide Street East, TORONTO
W. S. DINNICK MANAGER

THE

Huron & Erie

Loan and Savings Co.

London, = = Ont.

Capital Subseribed - $3.000,000
Capital Paid-up - - 1,400,000
Reserve Fund - - 955.000
Assets Dee. 3ist, '02 - 7,723,001

Money advanced on the security of Real Estate
on favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act
of Parliament to invest in the Debentures of

Interest allowed on deposits.

A. SOMERVILLE,
Manager.

this Company.

J. W. LITTLE, G.
President.

\_ )

London&Canadian
Loan & Agency Co., Limited.

GEO. R, R. COCKBURN.] {THOMAS LONG,
PRESIDENT. VICE-PRESIDENT.

MONEY TO LEND on Bonds, Stocks, Life
Insurance Policies and Mortgages.

AGENCY DEPARTMENT.

The Company acts as Agent for Corporations and
Individuals throughout Canada (under authority of
Special Act of Parliament), for the Investment and Col-
lection of Money and Sale of Bonds, Securities. &c
TermsModerate. ALL INVESTMENTS GUARANTEED.

V. B. WADSWORTH, - - - MANAGER.

108 BAY STREET, TORONTO.

THE
Toronto Mortgage Company
Office, No. 13 Toronto St.

OAPITAL AUTHORIZED - . . . . $1,445,860 00
CAPITAL PArpD-UP - e L 724,540 00
REsERVE Funp - . . . . - 250,000 00
TOTAL ASSETS - . O 2,400,247 98

Premdent,
WM. MORTIMER CLARK, K. C., W.8.
Vice-President,
THOMAS R. WOOD.
Debentures Issued in currency or sterling.
8avings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

When writing advertisers please mention
the Monetary Times.

The Home Savings and Loan
Company, Limited.

.
Office No. 78 Church St., Toronto.

AUTHORIZED CAPITAL...... $2,500.000
SuBscrIBED CAPITAL...... $2,000,000

I Deposits received and interest at current rates
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other
Stocks.

JAMES MASON Managing Director

THE GANADA LANDED AND NATIONAL
Investment Company, Limited

HEeAD OFFICE, 23 TorRONTO ST., TORONTO.

CapPrrar SUBSCRIBED $2,008,000
CaprtaL Pu[)-l Pl yeee 1,004,000
REsT . 350,000
ASSETS 41133.794

" DIRECTORS :
John Lang Blaikie, va! President.
John Hoskin, Esq., K.C., LL.D., Vice-President

Sir John A. Boyd, K.C.M.G., Hon. Senator Gowan, LL.D
C.M.G., Alfred Hoskin, Esq., K.C., . Osborne, J. ‘t
Pla}'fmr, N. &hlvertl‘om John Scuurt, D. E. Thomson,
K.C., Frank Turner, C. E. Hon. James Young.

Debeutur"s Issued for 1 year and upwards, Interest pay-

able half-yearly at current rates. Money lent on Real Estate.
Exuumrs and Trustees are authorized by law to invest
funds in the debentures of this Company,

EDWARD SAUNDERS, Manager

Imperial Loan & Investment Co,

EstasLisnep 1869. OF CANADA.

JOHN H. TILDEN, Esg., PRESIDENT, |
President Gurney- T:ldcn Co l{amlllon
Gurney Stove and Range Co., Winnipeg. |

His Honour JUDGE MORSON . Vice-PRESIDENT,
l One of the Judges of the County of York.

THOMAS T. ROLPH, - - - SECRETARY.

Highest Rate of Interest Allowed on
Deposits, Currency and Sterlmg Bonds,
Payable Half-Yearly.

Money Advanced on Mortgages Stocks Bonds

and Debentures,
OFFICES — IMPERIAL CHAMBERS,
82 and 84 Adelaide St. East, Toronto.

. The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO

Home Life Building

Capital Subscribed - - $400,000
Capital Paid-vp - 138,000

Money loaned on improved frcehold at low rates. Liberal
terms of repayment.
JOHN HILLOCK,
President.

JOHN FIRSTBROOK.
Vice-Pres

A. J. PATTISON, - MANAGER.

THE HAMILTON PRUVI[IENT AND
LOAN SOCIETY

Capital Subscribed....... $1,500,000 00
Capital Paid-up........... 1,100,000 00
Reserve &Surplus Funds 383,037 32
DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS

Interest payable half-yearly at the highest cur-
rent rates.
orized by law to invest in Debentures of this
Society.

Head Office-King St., Hamilton

A. TURNER, C. FERRIE,
5%
0

President. Treasurer.
Debentures

For a limited time we will issue
debentures bearing 59 interest
payable half-yearly.

The Dominion Permanent
Loan Company

12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND. General Manager.

The RELIANGE

Loan and Savings Company

OHN DRYDEN
resident

AMES GUNN,
ice-President

J. BrAckLOCK

Hon.

0f Ontario. Manager
84 KING ST. E., TORONTO | W-N. Dorrar
Secretary
ESTABLISHED JUNE 25, 1895.
BANKERS

Imperial Bank ot Canada | Bank ot Nova Scotia

Permanent Stock (fully paid) $ 5#5,190.00
Rials- 1,129,659.66

4 per cent.
Dehbentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

Member of
the Stock Excoange.

3 ouN Low

58 St Francois Xavier Street, MONTREA

Stock & Share BroKer.

Executors and Trustees are auth- -
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The Ontario Loan and
Savings Company

Oshawa, Ontario

CAPITAL SUBSCRIBED ... oo $300,000
CarrtaL Pam-up .. 300,000
CONTINGENT ... 25,000
Reserve Funp 75,000
DerosiTs AND CAN. DEBENTURES 523,751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures.
Deposits received and Interest allowed.

W. F. CowAN, President.
W F. ALLax. Vice-President.

R. Wilson-Smith, Meldrum & Go.
STOCK AND Br0kers

EXCHANGE

Standard Chambers, 151 St. James
Street, Montreal
MeMBERS OF MONTREAL STOCK EXCHANGE

Orders for the purchase and sale of stocks and bonds
listed on the Montreal, London, New York and Tcronto
Stock Exchanges promptly executed

OIL—SMELTER—MINES—TIMBER |

BUTCHART & WATSON

Confederation Life Bldg.. Toronto.

Managers Western Canada and
Michigan Branches,

Douglas, Lacey & Co.

Sound Investments paying from 8 to 1z per cent.
guaranteed. Information free on request.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N, 8.

Dealer in Stocks, Bonds and Debentures, Municipal

Corporation Seourities a speocialty.

Inquiries respecting investments freely answered.

The Accident & Guarantee Company
Of Canada. — Montreal.

Capital Authorized - - - - $1,0(_J0,000 00

Capital Subscribed - - - - 250,000 00

Government Deposit - - - - 38,583 00
Personal Accident, Sickness,
Fraternal, Collective and
Workingmen’s Benefit Insurance.

AGENTS WANTED i every unrepresented

District in Canada.

G. I. GODDARD, - - Managing Director.

The Canadian Pacific Railway Company

NOTICE T0 SBAREHOLDERS

The twenty-second annual mpeting of the shareholders |

of this Company for the election of directors and the
transaction of business generally, will be held on
Wednesday, the seventh day of October next, at the
principal office of the Company at Montreal, at twelve
o'clock noon. E i
The Common Stock Transfer Books will close in
Montreal, New York and London, at th‘rue p.m., on
Tuesday, 1st September. The Preference Stock Books
will also close at three p.m., on Tuesday, 1st September.
All books will be re-opened on Thursday, 8th October.

By order of the Board.
CHARLES DRINKWATER, Secretary.
Montreal, roth August, 1go3.

The Canadian Pacific Railway Company

Dividends for the half-year ended 3oth June, 1903,
have been declared as follows :—

n the Preference Stock, two per cent.

On the Common Stock, three per cent,

Warrants for the Common Stock dividend will be
mailed on or about rst October, to shareholders of
record at the closing of the books in Montreal, New
Yglf‘l‘( a?’d %Qndon éespectively.

e Preterence Stock dividend will be paid on Thurs-
day, 1st October, to shareholders of recorr(,i at the closing
of the books at the Company's London Office, No. 1
Queen Victoria Street, London, E, C.

The Common_ Stock Transfer Books will close in
Montreal, New York and London at 3 p.m. on Tuesday"
1st September. The Preference Stock Books will also
close at 3 p.m. on Tuesday, 1st September. All books
will be re-opened on Thursday, 8th October.

By order of the Board.

CHARLES DRINKWATER, Secretary,

« Ontre al , 1oth August, 1903
~

| vating, including fifteen

Mercantile Summary.

WE are informed that the Good Roads
Machinery Co., of Hamilton, has recently
sent two of its No. 5 stone crushers to
Montreal. One of these went to a con-
tractor, while the other was bought by
the city. This firm sends machinery all
over Canada, and are all the time lay-
ing plans for the bringing of product up
to date in every respect.

Tae Canadian Pacific and Canadian
Northern Railroad companies give notice
that they intend to increase the rates for
grain storage in their lake-front ter-
minal elevators to the following: Ele-
days’ storage
and insurance against loss by fire, per
bushel, 34c.; storage for each succeeding
thirty days and insurance against loss by
fire, per bushel, 34c. This the grain men
consider extortionate, and they will do
their best to obtain a reconsideration.

It is interesting to learn that the as-
sets of the British Columbia Permanent
Loan and Savings Company have now
increased to $950,000. That company has
made, we are told, over three hundred
loans, amounting to over $300,0q0, since
the 1st of April of the present year, all
of them on choice first mortgage secu-
rities at 874 per cent. per annum interest.
The demand for loans indeed is so great
that the company is continually refusing
first class loans, as it is found impos-
sible to finance all the applications
which come to hand. The income for
the months of June, July and August, the
company tells us, was over $185,000.

THE GREAT WES1
PERMANENT LOAN AND
SAVINGS ©CO.,

274 Portage Ave., Winnipeg, Man.

Permanent Preference Stock of the par value
of One Hundred Dollars per Share is being rapidly sub-
scribed for at a 20 per cent. premium. This stock bears
Five per Cent per annum, paid half-yearly. It also par-
ticipates in the profits in excess of said five per cent.

Profits paid yearly.

Five per Cent. Full-paid Stock (is an excellent
investment), withdrawable ‘in three years.

Money to Loan on First Mortgage on Real Estate on
reasonable and convenient terms.

W. T. ALEXANDER, - - - President.

DOMINION
SECURITIES

CORPORATION, LIMITED

26 KING STREET EAST, TORONTO

DEALERS

COVERNMENT

AND OTHER HIGH GRADE

BOND INVESTMENTS

CORRESPONDENCE INVITED

MORTGAGE INVES

Investors are finding it increasingly
difficult to secure satisfactory Mort-
gages on Real Estate. The Corpora-
tion has unusual facilities for obtaining
choice Mortgage Loans and is prepared
to receive sums of $500 and upwards
for investment in

GUARANTEED MORTGAGES

on the undertaking of the Cerrporation
to repay principal with interest at
FOUR PER CENT. per annum,
payable half-yearly.

The security offered by this mode of
investment, consisting as it does of—
(1) The Mortgage Deed upon which the
advance is made, and (2) the Guarantee
of the Corporation with a Paid-up
Capital and  Reserve - aggregating
$1,290,000, afford ample assurance
of the safety of the fund.

The Toronto General Trusts

.
Gorporation,cimts & cotberss

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, - - ONTARIO
Paidwup Capital ... ....0000 4. % 630,200 00
Reserve Fund | 222,000 00
(o R B S 2,462,704 88

Directors:

Thomas McCormick, Vice-Pres.

W. J. Reid, Pres.
T. Beattie. T. H. Smallman. Masuret,

Money advanced on improved farms and productive
city and town properties, on favorable terms.
ortgages purchased.
Deposits received. Debentures issued in Curiency or

Sterling.
C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic TempLe BuiLpivg,
LONDON, - CANADA

Capital Subscribed...........$1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88
T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager.

A Fregquent
Trouble . . .

The trouble with an indi-
vidual in a trust capacity
is that he is apt to die—to
be sick or away just when
needed—to be “ too busy.”

Trusts & ﬁﬁ;rantee Co.

LIMITED

Capital Subscribed, - - - $2,000,000
Capital Paid-up, - - 700,000

OFrFICE AND Sare DeposiT VAULTS :

14 King Street West, - Toronto.




Debentures

Municif’al, Government and Railway Bonds
bouf t and sold. :

Can always supply bonds suitable for deposit
with Dominion Government.

New York, Montreal, and

t oc S. Toronto Stock purchased for

Y Cash or on margin and
carried at the lowest rates of interest

H. O'HARA & CO.

No 30 ToroNTO STREET
Membelg tI)l the Firm—H. O'Hara, H, R. O'Hara, W.

J. O'Hara.
Members Toronto Stock Exchange —}' R. O'Hara,
. J. O'Hara

JAFFRAY & CASSELS,

(MEMBERS TORONTO STOCK EXCHANGE)

Stock, Bond and
Investment Brokers

Execute orders
on commission
upon all prin-
cipal Exchanges

TELEPHONE
Main 27.

AMILIUS JARVIS & CO.,

AEMILIUS JARVIS Epwarp CrRONYN
Joun B. KiLcour C. E. A."GoLDpMAN
(Toronto Stock Exchange)

STOCK AND Bu~xD BROKERS

DEALERS IN
INVESTMENT SECURITIES.
Canadian Bank of Commerce Building,
19-21 King St. West, Toronto.

Orders_executed on all l Weekly Letter

Stock Exchanges Published.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrUSTEES, RRCRIVEKRS, LiQUIDATORS
Ontario Bank Chambers, 33 Scott Strect, TORONTO

E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.
Establisbed 1864,

Clarkson, Cross & Helliwell
Molson's Bank Chambers,
Vancouvir, British Columbia.
(and at Victoria)

Powers of Attorney to be issued to
John F. Helliwell, F.C.A. (Can.)

Clarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
WINNIPEG, Manitoba,

Powers of Attorney to be issucd to
John H. Menzies, F.C.A. (Can.)

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,

INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address—PorT ARTHUR, ONT.

H. M:l.aran & Co.
COMMISSION MERCHANTS & BROKERS

OENTS FOR—The Dominion Radiator Co
The Metallic Roofing Co.

Anti-Friction Alloys, Ltd., Atlas Metal.
art Emery Wheel Company, Limited,
Hamilton, Canada,

706 Craig St., MONTREAL
Gl SRR SRR § IR

EDWARD F. SMITH,
STOCK AND BOND BROKER

Metropole Building, - - Halifax, N.S.
Stocks bought and sold on all Exchanges.
Bank stocks, and Municipal and other good
Debentures dealt in. Correspondence invited.

Mercantile Summary
Tue Canada-Atlantic Transit Com-
pany, of Chicago and Depot Harbor,
Ont.,, which now runs four large steel
freighters between those points, is con-
templating the addition ot two new ves-
sels for passenger service, also the build-

ing of a large hotel at Depot Harbor.

IT seems that hemarite, or bog iron,
the supposed absence of which has ac.ed
in the past as a deterrent to the estab-
lishing of steel works in Bri.ish Col-
umbia, does after all exist there. An-
alyses have been made of ore found
some little way back in the vicinily of
Quatsino Sound, and they show that it
is actually true hematite
exists also in abundance.

Magnetite

THE Toronto Railway Company’s re-
ceipts for the month of August amount-
ed to $193,660, or $27,314 (over 16 per
cent.) more than in the same month list
year. The city’s percentage is $2: ,240.

SOME time ago Mr. W. E. Backus, of
Minneapolis, agreed to develop hali of
the water power on the Canadian sida
of Fort Francis. The arrangement fell
through, however, whercupon other com-

panies endeavored to obtain for them- |

selves the privileges which had been
given the former. A conference of those
interested including representatives = of
the Ontario Government, has now been
held, and Mr. Backus and his confed-

erates have agreed to go ahead with the |

work without further delay.

CERTAIN it is, and many years of care-
y i

ful experience are back of the statement,
that hay fever and kindred annoying and
troublesome summer affections, distres-
sing to so many thousands all over the
country, recurring as regularly as July
and August, are absolutely unknown in

the “Highlands of Ontario.” Thousands |

of people go to Muskoka, Georgian Bay
or the Lake of Bays every year for noth-
ing else but to avoid hay fever, and find
perfect immunity from the ailment, and
many by going there regularly for a
period of a few years are said to be
permanently cured. Hay fever booklet
can be had free for the asking by apply-
ing to J. D. McDonald, District Passen-
ger Agent, Grand Trunk Railway Sys-
tem, Union Station, Toronto.

Tue Canadian Association of Opti-
cians held a two days’ convention and a
banquet in Toronto last week, and lis-
tened to several interesting papers. The
following officers were elected for the
current term: Prof. S. Grant, Montreal,
president; Mr. E. A. Lewis, Toronto,
first vice-president; Mr. W. H. Kearney,
Renfrew, second vice-president; Mr. A.
C. Skinner, Sherbrooke, Que., third
vice-president; Mr. W. C. Forbes, S.
Thomas, fourth vice-president; Mr.
Alex. Moffatt, Brantford, , secretary-
treasurer; Executive Committee, Messrs.
W. G. Maybee, St. Catharines; Alexan-
ler Roy, Belleville; E. Culverhouse, To-
ronto; T. N. Brown, Toronto; H. L.
Batting, Toronto, and F. E. Luke, To-
ronto; Membership Committee, Messrs.
E. Culverhouse, H. J. Geiger. W. L.
Batting and F. E. Luke, all of Toronto.
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THE J. F. McLAUGHLIN CO., Limited,

BROKERS, PROMOTERS AND
FINANCIAL AGENTS

Canadian Investments. Joint
Stock Companies Organized

TEMPLE BUILDING,

TORONTO - - .= = - - CANADA

ESTABLISHED 1845

L. COFFEE & CO..

Grain Commission

Merchants

|
i Tromas FLYNN,
Joun L. Correg.

Board of Trade Build
Toronto, Oatas ic

JOHN STARK « co.

| STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto Montreal, New
York and London.

Stocks bought and sold for cash, or on

paone, masm ss0. 26 Toronto St, TORONT
'FERGUSSON & BLAIKIE

Members Toronto Stock Exchange

. STOCK AND BOND BROKERS

} Orders executed on the Exchanges
ot Toronto, Montreal, London,
! Eng. and New York

| 23 Toronto Strect - -

J W

~ OSLER & HAMMOND

Toronto

‘Siock Brokers and Financial Agents,

18 King St, West, TORONTO

Moalers In Government, Municipal, Rallway Ca
Trust and misoellaneous Deventures, Stocks on Lon-
don, Eng,, New York. Montroal and Toronto Exchanges
bought and sold on commission.

Cable Adress “Therson” Toronto.  Telephone Main 957

THOMSON, TILLEY & JOHNSTON

SOLICITORS, &o-

—Offices—
Toronto General Trusts Building
59 Yonge St., Toronto, Can.

 BARRISTERS,

D. E. Thomson, K.C.
W. N. Tilley.

BIBBONS & HARPE,

Barristers, Sollcitors, &«

Strachan Johnston.

Offive—Corner Richmond and Carll g Streets
LONDON, ONT.

GEO. C. GIBBONS, K C. ¥R4D F HARPER,

Tupper, Phippen & Tupper
Barristers, Attorneys, &c.
WINNIPEG, CANADA

. Stewart Tupper, K.C. Frank H. Phippen,
{’Villiamé. Tupper, George D. Minty,
Gordon C. McTavish, Wallace McDonald.

Solicitors for : The Bank of Montreal, The Bank of
British North America. The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assurarce Co., The Canadian
Pacific Railway Compaay, Ogilvie Flour Mills Co., Ltd,,
The Huds>n's Bay Compauy, The Ontario Loan &
Debenture Company, etc., etc.

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, 1,000,000
The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security of policyholders permits. For districts
and agencies apply to Head Office. '

HON. JOHN DRYDEN, President.

{ GEO. B. WOODS, Manager. 2
\ CHAS. H. FULLER, Secretary.
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Telephone Main 4744

GEO. 0. MERSON,

CHARTERED ACCOUNTANT
Assignee, Liquidator, Auditor, Etc.

27 WELLINGTON STREET EAST,
TORONTO, CANADA.

Now is the Time
to Make Money in

House Options

incipally Atch. Union
150,000 Shargs rgrgivany Ateh, Uni
190,000 Shares =i s Cu:

change on option—the best and safest method
of operating in the Stock Market, either on

rapid fluctuations or for a long pull.

House Options give the holder right of oper-
ating at his own discretion on all market move-
ments Without margin and without risk of
further loss than bare cost of option—from $1x
to $5 er share.

Write for Handbook and Daily Market-Letter.

R.C. BROWN & CO.

38 TORONTO STREET, TORONTO

Mcintyre & Marshall

Members New York Stock Exchange.

o New York Produce Exchange.
New York Cotton Exchange,
id Chicago Board of Trade.

Represented in Toronto by

Spader & Perkins

Members New York Stock Exchange.
’ Chicago Board ot Trade.

J. C. BEATY, Managar, “*szinanse

. OPTIONS

Bought and Sold on Canadian Pacific
and leading American Railway Shares.
Booklet giving prices and full informa
tion free on application.

PARKER & cCo.,

Victoria Street. = - Toronto.

JENKINS & HARDY

ASSIGNEES,
CHARTERED ACCOUNTANTS,

Estate and Fire InsursnceAgents

5% Toronto Street, - - - - Toronto.
465 Tempie Building, - - - Montreal,
100 William Street, - - - New York,

FERED - csiins gt onnbie
anadian Colored
otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flanneclettes,
Ginghams, Zephyrs, Skirtings,
Dress Goods, Lawns, Cotton Blankets,
Angolas, Yarns, &c.

Wholesale Trade Supplied Only,

D. MORRICE, SONS & C0

AGENTS

MONTREAL & TORONTO

: ‘ dian

) CurisTiE Bros. & Co.s 'trunk and
| casket factory at Amherst, N.S. has been

|
|
|

I of $15,000.

Mercantile Summary.

|
|
|

1 Cleveland, O., has been authorized to do
‘busincss in Ontario, with a capital of
| $200,000.

|

|  Arrrep H. Post & Co., which firm
]acts as forwarding agents for the Cana-
Manufacturers’ Association, with
| offices at 6-10 Bridge Street, New York,

i‘havc just opened an office at 308 Con- !

{gress Street, Boston.

destroyed by fire. The loss is heavy, as
there was an unusually heavy stock of
lost their tools. It is estimated at be-
tween $30,000 and $40,000, with insurance

ON Thursday of last week the two
grand stands and the bar at Hanlan’s
Point, Toronto Island, were completely
destroyed by fire at a loss of about
$15,000. The larger grand stand was in-
sured for $3,000 and the bar and con-
tents for $1,500.

Two new development companies have
recently been organized in Ontario: the
New Ontario Farm and Town Sites
Syndicate  Limited, Toronto, capital
$300,000; and the Vera Mining Co,,
Limited, Sault Ste. Marie, capital
$1,000,000.

THE output for the Crow’s Nest col-
lieries for the week ending Sept. r1th was
16,258 tons; Coal Creek, ‘6,219 tons;
Michel, 5,801; Morrissey, 4,148; total,
16,258. Average daily output, 3,251 tons.
All the collieries were idle on Labor
Day. Total output same week last year,
8,231 tons. Average daily output same
week last year, 1,371 tons.

-‘We take pleasure in acknowledging
the receipt of The Manufacturers’ Man-
ual of Tariff Information, published by
Colin C. McPhee, Montreal.. It contains
the customs tariffs in full of Canada, the
United States, Germany, France and
Belgium. Not only this, but it has a
very complete comparative index show-
ing, opposite each article, the page in
the book in which the particular duty
applying to it in each country is set forth.
There is also an interesting chapter
giving many “industrial reasons for a
revision in the Canadian tariff,” but this
is an argumentative subject into which
we need not go at the present moment.

Tue Lake Nipissing and French River
district is, owing to the wild, rugged
grandeur of its scenery, the health-giv-
ing | properties of the atmosphere, the
primeval wildness of the surroundings
and the splendid fishing and hunting
grounds, attracting thousands of sports-
men who do not care for the gaie-
ties of the modern summer resorts,
but prefer the untrodden forests and the
pleasures to be derived from out-door
life. Black bass, maskinonge and pick-
erel fishing unexcelled. Handsome illus-
trated publications sent free upon appli-
cation to Mr. J. D. McDonald, District

TaE American Seeding Machine 'Co., |

@ ONTARIO WIND ENGINE @

& PUMP (0.,
Limited.

SIMPLICITY \
ELEGANCE 2

RICHNESS

We design

and manufacture
exclusively Fittings and
Furniture for Banks, Offices,
Schools, Charches, Opera Houses
Drug and Jewelry Stor es
Write tor turther partic-
ulars and prices to

The

7)) Canadian Office and School
7 A

Furniture -Go., Limited,

Preston, Ontario, Canada.

Consider
Traveline Bag

a part of your wardrobe, and don’t
use a shabby or poorly made bag.
It should be in keeping with the
clothes, the hat and the boots you wear

No. 999 is the best looking and the
best ‘wearing bag that we make for a
man, and easily looks worth double the
money we ask for it
Price—16 inch, $10 00

-—18 in h, $11 00

—20 ioch, $12 00
Catalogue M, with full description, is
mailed free, and Ontario express
charges paid

Passenger Agent, Grand Trunk Railway

System, Toronto.

The Julian Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West,, - TORONTO

_ VA
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The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.
MONTREAL

A LIFE
STUDY...

The art of engraving is a
life study with us. We
bend every energy towards
the production of perfect
printing plates.

TORONTO ENGRAVING CO.,

92-94 Bay Street,

"Phone Main 2893, TORONTO
: 4

COWAN'S

Cocoa,
Chocolate an

Cake Icings

Are the Standard of
Purity and Excellence.

Mercantile Summary.
W, Perer’s flour mill at Carman,
Man., together with the Northern Ele-
vator Co.’s property, has been destroyed
by fire. Loss on mill $18,000, insurance
$10,000; loss on elevator,
tained no grain, $5,000.

which con-

TrE Canadian Pacific Railway Com-
pany is about to start a new steamship
service to. Antwerp. Vessels are to run
bi-monthly in the winter to St. John,
N.B.,, and tri-monthly in summer to
Montreal and Quebec.

P. H. Ross, long in business as a
grocer at Lunenburg, N.S, is reported
to have assigned. Four years ago
was in embarrassed shape, and then
compromised at 25 cents on the dollar,
but seems never to have picked up much
since.

he

THE output of the Rossland, B.C.,
mines for the week ending the 12th
inst. was 8,070 tons, divided as follows:
Le Roi, 5,220 tons; Centre Star, 1,710;
War Eagle, 1,380; Le Roi No. 2, 220;
Jumbo Spitz, 60; I. X. L

milled, so.

Total for the year up to date, 267,827
tons.

Mr, J. M. BeLr, who has just re-
turned from Kesagamj Lake, about

fifty miles south-east of Moose Factory,
reports that he discovered
]F'.ke shore large quantities of lignite or
fine, highly-carbonized peat, occurring
it? the shape of cliffs from twelve to
sixteen feet in height. The deposit, he
says, runs for several miles.

THE net earnings for the Sao Paulo
Tramway Company for the first six
months of this year were $436,049 as
against $326,786 for the same period of
1902. It is satisfactory to note, too, that
operating expenses showed a very sub-
stantial decrease, being in the aggregate
smaller by 9 per cent. in spite of the
great growth of earnings. The net earn-
ings for the half-year, after providing
for payment of bond interest, are equal
to 874 per cent. on the total capital
stock.

along the

ONE of the most prominent country
failures of recent years in the Province
of Quebec is that of Pagnuelo & Frere,
of St. Hyacinthe, who have assigned
upon the demand of Viau & Frere, man-
ufacturing confectioners. The firm has
been in existence some thirty years, and
Lias done a large and profitable business
as jobbers and retailers of groceries and
liquors, as well as being interested in
the Yamaska House, the leading hotel
of the place. Unfortunately they were
induced some few years ago to invest
quite | largely in the Red Bluff Mining
Company, of Colorado, and kept on put-
ting further capital from time to time
into that concern hoping to save their
original investment, with the result that
the profits of years have thus been swal-
lowed up, and their assignment followed.
Their merchandise liabilities are said to
be comparatively small, but they owe
heavily to their bankers, some $353,000,
it is said, as well as to friends, the total
liabilities aggregating about $125,000, as
near as can be at present estimated, with
assets of about $30,000.

—Municipal Debenture:
DEBE NTU R ES bought and sold. also
Government and Railway

Bonds. Securities suitable for investment by T.rustee-s
and Insurance Companies, and for Deposit with thie
Government, always on hand. — Telephone Main zoxx

GEO. A. STIMSON & CO.,
24-26 King Street West, TORONTO, Ont.

Geo. Epwarbps, F.C.A. | ArtHur H. EDWARDS
W. P. MORGAN

Telephone Main 1163.
Edwards & Company,
CHARTERED ACGOUNTANTS,

North British & Mercantile Chambers,
26 Wellington St. East, Toronto.

Copes IN Use—
A, B. C,, 4th Edition,
Lieber's and Private Codes.

CABLE ADDRESS—
“GEDDES,”

| Tﬁnidad’s Canadian 'Agéhcy.w
e o o B

COMMISSION MERCHANT AND
DEALER IN SUGAR, COCOA AND
Oruer WEST INDIAN PRODUCTS

CONSIGNMENTS OF CANADIAN
GOODS HANDLED ON COMMIS-
SION. —— REMITTANCES PAY-
ABLE UNION BANK OF HALIFAX

For Quality
and Purity

T GEXTRA
GRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING GO, Linita

MONTREAL

Special attention isdirected to our new Lump Sugar.

“DOMINO”

of the size made and used in New Ycrk and Paris and
put up in 50 and 100 b. boxes.
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|Nmm Scotia Steel and Coal Co,,

DIVIDEND NOTICE.
AS TO
Notice is hereby given that a Dividend of THREE
CHARG Es | per cent. on the ordinary shares of the Company for the
M ETHO DS half year ended June zoth, 1903, has been declared,
AND payable October 1sth, to shareholders of record of
| September zoth.
SERVICE OF | Also that an interim dividend of TWO per cent. on the
| preferred shares of the Company for the quarter ending
NATIONAL TRUST C Oa, September goth has been declared, payable October 15th,
LIMITED, to shareholders of record of September zoth.
AS AN The transfer books for both classes of shares will be
| closed on and from the first to the fifth of October, both

days inclusive.
By order of the Directors,
HENRY RITCHIE,
New Glasgow, N.S., Sept. toth, 1903. Cashier.

!$225,000.00 Debentures
Town of EMon, N.W.T.

Sealed offers will be received by the under-
signed up to noon on Wednesday, the 23rd
December, 1903, for certain blocks of Deben-
tures aggregating $225,000 00, interest 4 per
cent., payable yearly, ($170,000 @ 40 years
and $55,000 @ 20 years), denominations to
suit purchasers.

Full particulars of Debentures and Muni-
cipal Statistics can be obtained from the Office
of this publication, or from

GEO. J. KINNAIRD,
Secretary-Treasurer,
Town of Edmonton,
Alberta, N,W,T., Canada.

EXECUTOR

FURNISHED BY
CORRESPONDENCE
OR
INTERVIEW

Office 22 King St. E, Toronto.
3

has been made by
Abraham Lepage, dealing in groceries
and liquors, Rimouski, Que. He was
established in business about four years
ago by his father-in-law, the business
being apparently carried on for a part
of the time in his wife’s name.

AN arrangement

Dehbentures for Sale.

TOWN OF HAWKESBURY.

Sealed tenders addressed to the undersigned
and endorsed ‘“Tender for Debentures,” will be
i received up to 8 o’'clock p.m. on Thursday, 1st
| day of October, 1908, for the purchase of the
| following debentures, issued by the Corporation
| of the Town of Hawkesbury, for the installa-
| tion and construction of a waterworks and
| sewerage system in said Town, viz.: $100,00 0.. 0
, for the installation of waterworks, bearing
| interest at 4 per cent., payable in 30 years in
|equal annual instalments of $5,78302;

$53,000.(0 for the construction of a sewerage
| system, bearing interest at 4 per cent., payable
lin 30 years, in equal annual instalments of
| $3,065.00. Debentures dated October 1st, 1903.
The highest or any tender not necessarily
accepted. For further particulars, address,

DENIS DOYLE, Town Clerk,
Hawkesbury, Ont.

High Crade
Paper

makes a pleasant impression.
You think more of a man and
his business when you receive
from him neat and good

Commercial
Stationery

All the folks you do business
with have the same feeling
about you and your business.
It pays to use high class
stationery.

’ Tenders fu_r_l_]ﬂehemures.

Town of Pictou, N, S.

Sealed tenders will be received by the
undersigned until twelve o’clock noon, on
| Friday, the 16th October next, for the purchase
| of Fourteen Thousand Seven Hundred Dollars
| Town of Pictou Electric Light Debentures.

Debentures will be issued under authority of
Chap. 109 of the Acts of the Legislature of
| Nova Scotia, 1903, and redeemable in thirty
years from the date thereof. They will bear
interest at the rate of Four per centum per
annum, payable’ half-yearly, at the Town
Office, Pictou.

Denomination :—Fourteen of One Thousand

Dollars each, and one of Seven Hundred
| Dollars.

| Purchaser to deliver debentures
charges to the Town of Pictou.

Ask your stationer for the
unrivalled “ BOND » Papers
manufactured by

The Barber & Ellis Co..

LIMITED,
Manufacturing and Wholesale Stationers.

43 to 49 Bay Street, Toronto.

free of

By order of the Town Council.

FRED. MaAcKARACHER,
Town Clerk.

David Hoskins, F.C.A. ]
CHARTERED ACCOUNTANT.

Auditing. Special Investiga-

tions. Systems of Accounts

Devised, Financial Valuations.
Telephone, Main 5026.

Manning Ghambers, - Toronto, Ont.

Reliance

can be placed in our Brown
and Manilla Wrapping Papers.
They are full weight and strong
durable papers. Full count to
every ream. Made in Canada.

CanacA PAPER Co.

Limited

Toronto Montreal.

)|

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate

All Wholesalers

for our Paper
when giving an
order to

the printer,

Keep It.

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

Office Supplies
Stationery
Account Books

Everything required for . . .

Bank, Office or Factory

—_—

e BROWN BROS, .

MANUFACTURING AND COMMERCIAL STATIONERS

51-53 Wellington Street West, Toronte,
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THE BOILER INSPECTION AND
INSURANCE CO. OF CANADA

Consulting Engineers.
Head Office, - Toronto

JouN L. Braikie, . , President.
E. W. Ratusun, Vice-President,
GEeo. C. Ross, . Chief Engineer.
H. N. RoBERTS, . Secretary.
INSPECTORS

F. W. DonaLpson, A. E. EpkIns,
OlEP Sy Jonn, GEo. FOowLER,
A. P. RoBsB
Orar. E. GRANBERG, Chief Inspector, Quebec,

MoNTREAL.
A. M. BonNymaN, Inspector, - Amuexst, N. S.

From the following list our readers cai
ascertain the names and addresses of banker:
who will undertake to transact a general agency

and collection business in their respective
localities :

MEAFORD—Grey County. C. H. JAY & CO'Y,
Bankers, Fi iers and C. di. Express Co
Agents, Money to oan.

GEORGE F. JEWELL, F.C,A., Public Accountant
and Auditor, Office, 361 Dundas Street, Londou,
Ont.

COUNTIES Grey and Bruce oollestions made on
commission, l‘ands valued and sold, notices served
X 1 6 el 3

t ad loan
companies, lawyers and wholesale merchants given as

Eetosend H. H. MILLER, Hanover

JOHN RUTHERFORD, i Wb oS,

Licensed Aucticnes: for County of Grey,

Lands valued and sold ; Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mill
gites in good locations to élspose of. Loans eftected
Best ot references,

iheGrenfelI Investment Co,

BANKERS
GRENFELL, N.W.T.

A General Banking and I"inancif\l Business transacted.
Special attention given to collections on Neudorf, Hyde,
Tiree, Mariahilf and Pheasant Forks.

Jas. Youna-TuomsoN, MGR.

| with varying success.

Fidelity Bonds

We furnish Bonds for officers and
mployees of all companies requiring them

—for all persons holding positions of trust.

‘Write to us for particulars.

LONDON GUARANTEE & ACCIDENT C0.,

(LomiteD), of London, Eng.
D. W. ALEXANDER, - Gen, Mgr. f r Canada.
42 King Street West, Toron.o.

Every Man in Canada Who
Has Goods to Sell in the
British West Indies

shoulq either go out or send a repre-
sentative. : o+ - We are willing to
make special rates to * bona fide”
salesmen, and will be glad to hear from

Mercan

tile Summary.

FroMm Halifax, N.S., we learn of the
assignment of J. K. Munnis, an old-time
clothier of that city. He has been in
business there some thirty-five years, but
In 1887 he was
reported as compromising at 33 I-3
cents on the dollar, and again in 1803 at
a larger rate. His present liabilities are
put at $18,000.

Tre Canadian Pacific Railway has
secured a ninety-nine year lease of the
Lindsay, Bobcaygeon and Pontypool

Railway, to come into operation as soon
as the road is completed. It runs from
Burkton on the C.P.R. to Lindsay and

| then north to Bobcaygeon, a distance of |

forty miles. At the annual meeting held

a few days ago Mr. W. T. C. Boyd, of

Bobcaygeon, was elected president, and
Thomas Stewart, of Lindsay, secretary.

W. D. HamirtoN, who is proprietor
of the International Hotel, at Sault Ste.
Marie, has been compelled to make an
assignment owing to “poor travel” It
is a significant fact that but a few weeks
ago we reported in these columns the
failure_of Sault Ste. Marie’s other large
hotel,?he Algonquin, due to the same
cause. Both were $3 per day houses.
In the same place, Cook & Co., general
storekeepers, have recently assigned.

RECENT compromises among traders
in Quebec Province have been proposed
or arranged as follows: Eugene Galar-
neau, grocer and dealer in hardware,
Pont Rouge, is offering 40 cents, name-
ly, 25 cents cash and 15 cents at three
months on liabilities of $6,531. In the
matter of M. Goldenburg, clothing, etc.,
Grande Mete, lately insolvent, an offer
of 30 cents on the dollar is made to
creditors by his father—J. E. Caron
grocer, Hull, offers 40 cents on liabilities

of about $600.

LupGeEr LAcoMBE began storekeeping
at St. Victor de Tring, Que., about a
years ago, buying out L. Doyon & Co.
He had been a farmer, and realized a
moderate amount from the sale of his
farm and stock, but was entirely without
business training, apparently not pos-
sessing even ordinary natural ability.
Complaints have been heard from time
to time as to his neglect of correspond-
ence with regard to his engagements,
and a demand of assignment has now
been made upon him by the Gault Bros.
Co.

In January, 1900, the Toronto File
Co. succeeded to the business of Bertram
& Co. One of the firm had been in th
employ of the predecessors for six
years. The other partner was, and 1s
stil, employed by the Nordheimer
Piano Co. They had very little means
of their own, and to make the purchase
borrowed from the Bank of Toronto
$2,000, which institution to secure them-

friends who wish to develop their
export trade in the South. ., |,
Our steamers are the
finest in the trade,
PICKFORD & BLACK,
HALIFAX. 3

selves took a chattel mortgage. The
business not proving a success, the
bank has foreclosed on the mortgage,
and is now in possession.

All Kinds of Personal
Accident Policies and
Fidelity Bonds.

Founpep 1849.

Railway Passengers Assurance
Company, of London, England.

Capital, - - - . $ 5,000,000
Claims Paid, over $23,000,000
Deposited with the Dominion
Government, - - - $100,000

HEAD OFFICE FOR CANADA :

28 Wellington Street East, - - Toronto.
F. H. RUSSELL, Manager and Attorn

¢ Tue directors of the Providence mine,

in the Boundary district of British
| Columbia, have declared a dividend at
| the rate of 52c. per share. A few days
’ll}.:l) it is reported that a valuable gold

strike was made on the 1735-foot level.
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The Busy Man’s Policy
Specially Issued for
Business and Professional Men.
PROVIDES
Surgical Operations, — Medical Fees,
Increase of Principal Sum.
Ask for Particulars.

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANCE CO.,,

TORONTO.

J. E. ROBERTS, - . GEN.-MGR.
LIFE COMPANY FUNDS AND
EXPENSES.

Editor The Monetary Times:

Sir,—In a recent issue of The Mone-
tary Times there appeared an advertise-
ment which read as follows:

J. J. W. Deuchar, F.F.A., F.L.A,,
General Manager and Actuary of
the Norwich Union Life Assurance
Company, speaking of investments,
says:

“It may serve to indicate the great
importance of obtaining a good re-
turn on the investments if it is realiz-

ST. MONICA’S

Residentlal and Day School for
Higher Education of Girls.

170 Bloor St. W., -

Toronto

Prepares for University and Departmental
Examinations. Primary Department. Specia-
lists in each Department. A Home School,
Beautiful Location.

MISS PHILLPOTTS, Principal, ,
RRRRNE AT RN
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ed that one per cent. of increased
interest on the funds of a company
will, on the have as great
an effect as a saving in expenditure
equal to 10 per cent. on the premium
income, while, if an office could
count on realizing 5 per cent. in-
terest in place of 3, it might reduce
some 30 per cent.,, or
double its bonuses.”

Mr. Deuchar does not name The
Great West Life, but the above
statement exactly describes the happy
position of its policy-holders.

As a life insurance agent who takes
some interest in the business, I have
taken the trouble to verify the state-
ment made in this advertisement, and
as it is to my mind most important to
the welfare of life insurance as a busi-
ness that the public should be protected
from wild, reckless or untrue statements
which in the ordinary course of events
they are unable as a general thing to
verify or disprove, I take this oppor-
tunity of laying before your readers a
few figures from the Government report
for last year, from which they can judge
for themselves as to how much faith it
would be wise for them to place in the
advertisement of the Canadian company
referred to.

First of all it will be noticed that the
eminent actuary referred to, Mr. J. J. W.
Deuchar, of the Norwich Union Life
Assurance Company, makes the state-
ment that an increase of one per cent.
on the funds of a company will, on the
average, have as great an effect as a sav-
ing in expenditure of 10 per cent. on the
premium income, Now, I find by refer-
ence to the Annual Insurance Digest for
last year, published at the Post Maga-
zine office, London, England, . that the
total funds of the Norwich Union Assur-
ance Company at the 31st December,
1901, amounted to £4,622,746, one per

average,

its premium

cent. upon which would amount to

MM Lesklans Vetrre W2
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John Mackay & Co.

Chartered
Accountants

Canadian Bank ot
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£46,227.

the year

The total premium income for
1902, exclusive of annuities,
amounted to £465,353, 10 per cent. upon
which would be #£46,535, showing that
Mr. Deuchar’s figures as regards his
own company were very nearly correct.
However, out of curiosity I have ap-
plied the same test to that well-known

f )
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Scottish Mutual Company, the “ Scot-
tish Widows’ Fund,” and in this case I
fnd that the company’s funds at the
same time amounted to £16,258,085, one
per cent. of which would give £162,580.
Their total premium income, exclusive
annuities, during the 1902

of year

The most useful book in the financial world is

MURRAY'S INTEREST TABLES

Price $10.00.

Revised Edition.

Showing interest on all sums from $1.00
to $10.C00 for 1 day to 868, from 23 to
8 per cent. at § per cent. rates. .

B. w. MURRAY, Accountant’s Office,

Supreme Court of Ontario, - TORONTO.

Toronto Agent Wanted.

The London & Lancashire
Fire Insurance Company
of Liverpool

Invites applications for its City
Agency (presently held by Messrs.
G. F. Marter & Son, who are
leaving the Company).

Duties to commence

First October next. :
Applications will be considered
from insurance agents and others
of good business position and
connections, and, if not personal,

should contain full particulars,
which will be treated as con-
fidential. Address,

ALFRED WRIGHT, Manager,
Toronto.
Toronto, Sept. 9th, 1903.

t
|

| $15,368.

jowned by the Great West Life during

|
]
|
|
i
1
|
|
|

| N . .
| three per cent. of the premium income,

ragement

amounted to £1,064,390. It can easily be f
seen in their case a gain of one pcr!
cent. in interest would have amounted to

i
approximately 15 per cent. on the pre- |
: : \
mium income. '

These examples will suffice to show |
that Mr. Deuchar’s statement ap-
plied to old-established companies
perfectly correct. Now, I would

your attention to the fact that
advertisement referred to we

that the same statement exactly de-
scribes the position of the Great West
Life. There nothing left to be in-
ferred by the reader. The statement is
made in bold, black type, and I presume
that no one can doubt but that it appears
under the full authority of the manage-

as

is
call
the
told

in

are

is

ment. Let us see how it agrees with
the figures given in the manager’s
sworn report to the Insurance De-
partment, [ find by referring to
page 86  of the Abstract for 1902
that the total assets of the Great

West Life amounted to $1,536,837, one |
per cent. of which would give the sum of
Again, on page o1 ‘I find that
the net premium income of the Great
West Life, exclusive of the sums received
for annuities, amounted to $485,628, 10
per cent. of which would give us the
sum of $48,562, or something over three
times the amount that would be ggined
by an increase of one per cent. on the
total in other
one upon every

funds;
cent

words, gain of

dollar

a
of funds
the year 1902 would have been equivi-

lent to the saving of a fraction over

If these figures are incorrect, T stand
open to correction; if they are correct, it
appears to me that they convict the man-
of the Great West Life of
either wilfully attempting to mislead the
public as to the standing of their com-
pany, or of most inexcusable negligence
in not taking the trouble to verify the

)
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figures involved in their statement before
placing it before the public as a standard
by which their company might be
judged.
I am, Sir, pours faithfully,
INO. Y. . ORMSBY.
General Insurance Agent.

Woodstock, Ont., 8h Sept., 1903.
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Of the various conventions of a business kind
which have lately been held in Toronto, none exceeds
in importance or perhaps even in interest the gather-
ing this week from all over the Dominion of mem-
bers of the Canadian Manufacturers’ Association.
Something like 300 out of a total membership exceed-
ing 1,200, were in attendance, and their delibefations
covered a period of three days. The address of the
retiring president, Mr. C. E. Birge, of Hamilton, was
delivered yesterday. That gentleman, while illustrat-
ing by statistics the growth and activity that pre-
vails, made a point in asserting that manufacturers
have done their share towards the existing prosperity
of the country by creating a market for the products
of the farm. The preference given to British goods by
the Canadian Government has been supported, as a
rule, by the manufacturers, although it has been a
thorn in the side of some of our industries. Still more,
they suffer from the abuse of the preference by
German and other firms which have their products
shipped to Great Britain and transhipped thence to
Canada to take unfair advantage of the preference.

|
|
|

| to stand alone;

Comparing our trade with the United States with our
trade with Britain, and alluding to the efforts now
being made across the Line 45, to work up reciprocity
with Canada, Mr. Birge tersely says: “Thanks to
Providence and our own integrity, we have learned
” and we can get along without those
reciprocal relations with the United States which we

! long sought in vain.

He then makes a plea for tariff revision, and
gives reasons therefor. He looks forward to a period
when times will not be so good as now on either side
of the Lakes, and when this country may be made a

. slaughter market by the larger country to the south

unless we protect our normal manufactures. What
he says, too, about competition among Canadian
factories and the necessity for factory-government
and for ascertaining the cost of goods turned out, is

. well worthy of careful heed.

At the reception on Wednesday .evening in the
Legislative Buildings, the Premier of Ontario sounded
some notes of agreeable sound to lovers of Canadian
autonomy and to believers in Canadian progress.
“We must stand together,” he said, “province to
province. What benefits one should benefit all. The
prosperity of Canada does not depend wholly on the
agriculturist. Agriculture is one of the great props
of our prosperity, but if we send our raw material
abroad to be made into the finished article we are
pump'ing the life-blood out of our country.” The best
judges of what is best for the country should be the
Canadian people. How to attain that best is the
problem of to-day. Strive to excel as manufacturers,
said Mr. Ross, There is room for you at home, for
we still import a hundred million worth of goods;
there must be room for you abroad, for of Canada’s
total exports only five per cent. goes to countries out-
side the British Empire and the United States.
Finally, said the Premier, touching the Chamberlain
proposals: “We don’t know what John Bull is going
to do. We believe he’ll do the kindly thing with Can-
ada, but he sometimes hesitates before he makes a
step forward. We could whisper in his ear that he
might give us a preference; we could whisper in his
ear that he might send us some of his millions of
surplus population. Anything he can do for Canada
would be a good investment, as there is no part of his
dominions more loyal than Canada.”

——-——————

THE COTTON GOODS SITUATION.

A certain degree of unsettledness has developed
in the cotton goods market. Last week representatives
of three of the leading cotton manufacturing com-
panies met together in Montreal, and, after consider-
ing the situation, two came to the conclusion that
they would be justified in raising prices of several
staple articles by from % to Yc. per yard, and cotton
blankets by 5c. per pair, or at the rate of about 7% per
cent. It may be explained that it is the custom to
make prices in the cotton trade on a basis of the aver-
age price of the raw material, and as at the time the
proposal was made, raw cotton of the kind required
could hardly be obtained under 13c., while the basis
upon which the new proposed prices were actually
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made was 12c., it
be fully warranted.

was thought that

A third party at the meeting

the trade would not stand any further lift in prices,
and on the same day that the wholesalers were noti-
fied of the new advanced schedule, this company sent
out a ‘circular advising delay in purchasing cotton

these  would ;

The items of different grades of wheat which go

- to make up this remarkable total of 51,833,000 bushels
however, objected to this course, on the ground that

goods, there being in its opinion, a likelihood of de- |

clines in the raw material which would justify a wait-
ing policy.

This action is looked upon by a considerable
section of the trade as certainly not warranted by the
circumstances. It is understood that none of the con-
cerns interested has over-much raw cotton in hand,
and that the one which is advising the waiting policy
has less even than the others. Should “futures” show
a marked decline, the wisdom of its course will have
been verified, but if they do not, the position of that
company will be distinctly awkward. And, in spite
of recent marked fluctuations in raw cotton, it is still
far from sure that any real continued drop in values
will come about in the near future.
day there was a rise of several points.

Only last Mon- .

One thing is certain however, namely, that the ‘

bearish circular of the cotton mill in question has
brought about a degree of uncertainty, only too easily
made use of by prospective buyers, who like to sejze
upon such points, even when they are not wisely
taken. We would suppose, however, that the dry
goods trade, as a general rule, will find that the actual
demand throughout the country will be too great to
allow them to rest with unstocked shelves, in the
belief of a barely possible decline in prices in the in-
definite future. For the chance of a still further up-
ward move is equally tangible, to say the least.

—_—————

CANADIAN WESTERN GRAIN.

—_—

The secretary of the Winnipeg Grain Exchange,
Mr. C. N. Bell, sends us under date Sth September,
some figures and data respecting the receipts ol
grain at Winnipeg which are of more than wsual
interest. He prefaces them with the remarks which
follow: “I think that but few of our own people
fully realize the volume of grain that is exported from
Manitoba and the Northwest Territories. The data
relating to the grain inspected in this city during ths
grain fiscal year ending 3oth August, 1903, has been
compiled and a reference to it reveals the fact that
Winnipeg receipts of wheat for the past year greatly
exceed those of Chicago or of Duluth-Superior.” He
then appends figures to show that more wheat of the
crop of 1902 was marketed than in either of the
United States cities named. Thus:

L Bushels.
havk T SR e 51,833,000
Duluth-Superior, wheat ... ... ... .../ 42,406,023
Chlcalio whear. 0. 00 T 37,940,053

Mr. Bell's letter goes on:  “It will now be in
order, so far as relates to the grain arrivals at least,
to abandon the trite saying that ‘ Winnipeg will some
day be a second Chicago, for Chicago makes a poor

showing as compared with this great wheat handling
centre.”

are next given. It is well to notice at this point that
of the quantity mentioned about one-fifth, (10,540,000
bushels) was grown in the territories of Assiniboia,
Alberta, and Saskatchewan, and four-fifths (41,293,-
000 bushels) in the province of Manitoba.

Statement of grain inspected of the crop of 1902, from
September 1st, 1902, to August, 1903:

Wheat— Cars. Bushels. Per cent.
No. One hands S0l 25,757 21,757,000 42
One northern’ <., : i 14,432 14,432,000 28
Two northerd ... .2 e 6,378 6,378,000 12
Three northernl -l 6,359 6,359,000 12
Number foursv i 1,718 1,718,000
KL Ts WBRE B G B ol s S 322 322,000
Rejected one. ...i.i ovs 420 420,000
Rejected tWo . ie i vionites 266 / 266,000 6
Mo sErade oo sl 116 116,000
Rejetleds i coimiogupiione 41 41,000
Condemmed ... 6. v iol 24 24,000
8 e} 2 DRUZE R G U 51,833 51,833,000 100

Of oats, the quantity
bushels.  About thirteen cars graded Extra Nb. 1,
while of No. 1 there was 1,300,500 bushels; of No. 2
white, 1,407.000 bushels; No. 3 white, 160.500 bushels;

the remainder being 2 mixed, feed, rejected or no
grade.

The total of barley inspected was 565,200 bushels,
of which four cars was No. 2; 42,000 bushels No. 3
extra, 264,000 bushels No. 3; about 180 cars “ feed,”
and a small quantity no grade or rejected.

Of flax, about ninety per cent., or say 574,000

bushels, graded No. 1; 68,000 bushels No. 2, and 13-
000 rejected.

Only one-tenth of the oats was grown in the
Territories, namely, 268,500 bushels, while Manitoba
produced 2,785,500 bushels. The Province also grew
all the barley except 3,600 bushels.

The grain yield for all our Canadian prairie coun-
try is thus summed up: Grown in Manitoba, 45,182,
100 bushels; grown in the Territories, 10,935,100,;

total 56,117,200 bushels. This was inspected as
under :
On the Canadian Pacific Railway:

Cars

For ‘Fort "Whalliam . o0 el Ve et 32,650

or SWannipde st aleasbe i s 7,601
Forallicail veast o el Wis it ot 2,218
For-Duluth ¥ia GN Re Vodcoiital it 8 2

For Bulith 'via Soo limes, o) et i 269

For Minneapolis via Soo Line......... 29

For Minneapolis'via G. NoR o Dr iy 40

For Naneouver -t i oo sl r e 202
QA ol E < e e i s e 43,333

On the Canadian Northern Railway:

Cars

Fot' Pord" Wrthuey b b liiivsig iy iiaia ey 9,755

For B S el ns o taiaia s aa 1,310

Bore Minneapolis /i s i ons e 514

Hor: Seattle:c; ~SHiirassidanio amia W8y 03
e ) e SRS ebeg Ui e e i 0 11,672

Of this total of 355,005 caré, it is worth noting,
only 2,519 cars or something like 44 per cent. was

inspected was 3,054,000

b
A
5

¥

oy b

AN L

TN Y LR
AT A

g

5



> THE MONETARY TIMES

269

bound for American ports or cities. The great bulk,
say 42,405 cars, was destined for Fort William and
Port Arthur, the two Canadian ports on Lake
Superior,

—_———eao—

PRAIRIE CROP PROSPECTS.

A day or two after our last report about the crop
was printed there came news of one of those sudden
drops of temperature to which parts of our prairie
country are subject. There were storms of wind anl
cold rain over many of the Northwestern States of the
Union, doing great damage. Manitoba also suffered
from rain and snow. Much apprehension. was feit
lest the very large proportion of grain uncut or yet in
stack should be irretrievably injured. Later informa-
tion helped to dispel these fears. Damage has been
done, but it is not extensive damage. Our customary
Winnipeg despatch of Thursday noon says this week :
The latest news from the country concerning the
crops is somewhat reassuring after the reports of
great damage which it was feared the storm of last
Saturday and Sunday had entailed. The latest ad-
vices tend to relieve anxiety, for they are generally
hopeful and indicate a minimum of damage. Thresh-
ing will be greatly delayed generally, but the favor-
able weather which has prevailed since the storm
should prove the saving of the country.

—eetl e,

PROMISING TOO MUCH,

_—

Some enquiries have come to us about the re-
sponsibility of companies professing to offer humble
homes to thrifty persons on extraordinarily easy
terms. And the enquiries we have made about the
methods of one or two such companies did not con-
vince us that they were to be commended. They
promised too muchy in the first place, and their con-
tracts were too complicated to be understood or con-
formed to by the class the companies profess to benefit.

We now learn that the Ontario Registrar of Loan
Companies has -received complaints from this
Province and from British Columbia, respecting the
operation in both provinces of a company calling it-
self the Dominion Co-operative Home-Building As-
sociation. It began business, it seems, in British
Columbia, but came east and opened an office in the
Yonge St. Arcade, Toronto. The Registrar, having
determined that the company in question was break-
ing the law, had a case laid in the police-court on
Monday last, The Magistrate convicted the company
of carrying on business under a title calculated to
“deceive and mislead” the public. In registering the
co_nviction, Col. Denison spoke very plainly as to the
misleading character of the company’s literature and
other professions to the public:

“Here on your prospectus you have,” he said, “the
words, ‘Dominion Co-operative Home Building Association,
registered partnership. Officers: W. J. Holden, president;
G. R. Holden, first vice-president; A. J. Lawrence, second
vice-president; A. E. Fawcett, secretary; H. H. Jones, treas-
urer; general manager, H. T, Jones; accountant, A. E.

Fawcett; supervisor, G. R. Holden; organizer eastern division,
A. J. Lawrence” You admit there are now only three of you

in the company, that you have no capital, and that you have
only an ordinary partnership. Now what is the meaning of
those high-sounding names and that organization if it is not
to impress the people that you are some big, strong institu-
tion, if it is not to ‘deceive and mislead the people’ in con-
travention of this Act?”

The company’s defence is that it is not guilty of
any violation of the Ontario Loan Corporations Act,
which requires that there shall be an authorized capital
of $300,000 with at least $30,000 actually paid up.
This concern, it is contended, not being a company
but a partnership of three individuals, can do the busi-
ness they are doing, namely, not lending on real estate,
but receiving money from persons who wish to buy real
estate at some future time. And an appeal from the
magistrate’s decision is to be taken to the Divisional
Court. The lawyer for the Co-operative Home-Build-
ing Association admitted that it had no capital, and
that it neither borrowed nor lent money on real estate.
The concern claimed, however, to proceed on the
lines of the “Rochdale Co-operative Co., of England, i
a society doing business under the  Industrial and
Providence Socicties” Act,” of 1893, which made them
an incorporated body, required to make returns in 2
form prescribed by the act, and compelled to have their
accounts audited by an auditor authorized by the
Government. Here is a sketch of the plan upon which
the company proceeded:

It would receive payments of $2.50 per month per $1,000,
and of this sum forty cents went to expenses, ten cents to
reserve fund and $2 to the home fund. After twenty-four
months the “contract holder,” which the holder of a cer-
tificate was called, was to receive a loan of $1,000 to buy a
home with, or a home was to be bought for him when his
turn on the waiting list arrived. During the period he would
have paid into the concern $60, and while they promised to
pay interest at 6 per cent. on this money the holder of a cer-
tificate had, when the twenty-four payments were made, $8.56
less than he had paid in. If, however, for any reason the
subscriber failed to make his payments the money was not
returned, except after twenty-four months, and under certain
conditions,

This scheme, however it may look in a prospectu’s
and however attractive it may sound to a laborer or
a poor widow, does not commend itself to the business
mind as a desirable or secure one for anybody but the -
people who are handling the money and conducting
the company.

Objection was taken by the prosecution, we ob~
serve, to the association using a name so closely re-
sembling the old Dominion Building and Loan As-
sociation, which was better known than the new con-
cern. There was a second charge made against the
concern, namely, that of carrying on a loan and share
business, and failing to register properly at the On-
tario Legislative buildings, as the law requires such
companies to do. This charge is meanwhile allowed
to stand over. It is alleged that this concern operated
as far back as February without registering at all, in
August it was registered with four names as a partner-
ship. Since that date the partnership has, we are in-
formed, been dissolved and a new one registered with
three names.

Of the other concerns which are offering to re-
lieve persons “ from paying rent or interest,” we have
received a booklet of the Canadian Co-operativet
Alliance, head office, London, but there is nothing on
or in the hooklet to tell who the persons are that de-
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sire to have members pay an enrollment fee of $4 to
them and then pay so much a month. Then there is the
Estates, Limited, whose home-office is in Toronto.
Its contract is a most voluminous affair, requiring
sixteen sections and 84 lines to express all its pro-
visions. We are not furnished with any names in this
case either. As a broad general advice we would say
Pay no money into any such concern without learning
who the men are that manage it.

—_————

A STRAIGHT “COUNTER.”

In a controversy, profanity is not permissible;
calling of names is no argument; slang is in bad taste.
But a man must have some outlet for his just indigna-
tion when his sense of fairness is outraged. And such
a vent has been found by Mr. Joseph Brown, general
manager of the Bell Organ & Piano Company, of
Guelph, in a letter to the secretary of the Amalgamated
Woodworkers’ Union of that city, dated 5th Septem-
ber. Some days or weeks ago, Mr. Brown deemed it
necessary to reduce the wages of some carvers on the
cases of organs and pianos, by reason of the fact
that the fashions to-day call for a less ornate exterior
than used to be deemed necessary. Plainer goods
are, in fact being called for. Because of this action
taken, affecting some carvers in the factory, the
Union raised a row, and questioned the right of an
employer to arrange his own affairs. Mr. Brown re-
plies in Anglo-Saxon language as follows:

Sir,—I am pleased ‘to learn from yours of yesterday
that what the Woodworkers’ Union now desire is a  fair
and just settlement.” I interpret this to mean as high a
wage for the men out on strike as the Woodworkers’ Union
can possibly screw out of me.

This is now the second time that your union have put
a pistol to my head. The first time I gave my workers
concéssions, partly because I was in sympathy with the
half-holiday movement. These concessions, as my work-
ers know, aggregate about $200 per week, or close upon
$10,000 per annum. Now, when I find it necessary, in order
to minimize the loss on some organs, to make a.reduction
in the wages of 25 of the men, your union steps in and
practically says, you will give these men a wage higher than
the proposed reduced rates; a much higher wage than can
be got for the same class of work in Guelph; a much higher
wage than the class of work they do is worth, or else we
shall wreck your business, or try to do so. That is just
in plain English tantamount to what you said in your letter
to me of 31st August, and now, after the manner of Mr.
Pecksniff, you say you only want justice ! Permit me to
tell you that your union does not know what justice means.
At any rate you do not act as if you did. Had you done so,
you would have ordered the men back to work long before
now.

* * * * * * * * * *

I have said above that the first time your Union put
the pistol to my head they drew from me about $10,000 per
annum. You have a second time called upon me to stand

and deliver, but I think you will find you have drawn a
blank this time,

It has been my endeavor all along to act justly. I have
never had any idea or intention of acting otherwise, and I

trust I will continue to do s0, the aggravating methods of
the Woodworkers’ Union notwithstanding.

I have never asked any of my employees to accept a
less wage than is being paid 'in Guelph for similar work.
On the contrary, I have exceeded justice and stretched the
point to generosity by paying in the past and I am still

doing in certain cases, a higher wage than is current in
Guelph for a similar class of work.

Then Mr. Brown goes into particulars, proving
that he has paid his men more than they could earn
elsewhere, and as much, certainly, as he could afford.
He advises them, indeed, to accept the $2 a day he
offers, and closes with the following plain-speaking :

I take this opportunity to inform the strikers that I
have been so disgusted with their action and the action
of your Union that I have decided, as far as I possibly
can, to cease making the styles of organs that do not pay.
Accordingly, when we do resume operations in the organ
factory, fewer men will be required. Out of the 25 strik-
ers I regret to inform you that I can only find employ-
ment for sixteen of them. If any sixteen of these men
desire to work at the rate of wages above offered they will
be good enough to call on Mr., Laughlin, the superintendent,
and arrange with him as to the work that is to be done for
these wages.

—_————

THE WESTERN UNION OF FIRE UNDER-
WRITERS.

It must be taken as an undoubted compliment to
Canada, and an especial honor done to J. J. Kenny, vice-
president of the only two Canadian fire insurance
companies that belong to the association, that so im-
portant a body as the Western Union of Fire Under-
writers of the United States held their meeting this
year in Toronto. Hitherto the meeting has always
been held in some American city. The body which
assembled here this week, convening on Wednesday,
is probably the most influential association of fire in-
surance in America. The men are for the most part
general managers or department managers of leading
companies, representing all states west of Ohio, and
as far as the Rockies. They came from practically
all over the Union, from Atlanta to Cincinnati, from
New York to Chicago. ' The chairman of the con-
vention is Mr. Blackwelder, who is president of the
Union.

In his annual address, the president pointed out
that the nominally 25 per cent. increase of rates im-
posed by the Underwriters in America last year had
not proved at all so severe as many policy-holders
complained.  For example he pointed out that the
figures furnished by Mr. Beath, the president of the
National Board of Fire Underwriters, showed that this
advance actually produced an average increase of nine
cents, or about 8 7-10 per cent. The advance applied
mainly to long-considered under-rated classes. Besides
this, any improvement made in risks was recognized
in the shape of reduced rates, so that this increase has
simply turned the underwriting account from one of
unbroken loss, for a period extending over five years,
to one of small profit for 1902. In fact, it only places
the rates about 4 per cent. higher than in 1804.

Much progress has been made during the last six
months, says Mr. Blackwelder, in improving and
systematizing certain features of the fire insurance
business.  Carefully prepared schedules have been
applied and ratings have been perfected. This, ha
hoped, was the beginning of a permanent and effective
system, not subject to sudden changes. What is de-
sired by the public in this and other directions is
stability and order. It is far from likely, then, he
argued, that reasonable business meén would take of-
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fence at some increase in rates of premiums which for
ten years indicate only so small an underwriting profit,
as less than one-half of one per cent.

Every possible attention has been shown the
visitors by the Toronto underwriters and their friends.
They were taken to see golf, polo, bowls on the green
(at the Island), rowing, canoeing; they were driven
about the city to the hunt club, and to the kennels;
they were taken at 1 p.m., yesterday, out on Lake On-
tario for luncheon on board the steamer “ Kingston.”
And this last is the reason why writing at 3 pm,
Thursday, we cannot give the names of the new of-
ficers of the Western Union, who are to be elected
when the banqueters return from the placid bosom of
Lake Ontario.

—_————

THE FIRE WASTE.

It is usual to expect light fire losses in the month
of August, because statistics show August to be one
of the months of the year in which the fewest fires
occur. And this year the August fire loss in the
United States and Canada has about maintained its
recorded average, being $8,428,000, as compared with
$8,334,000 in August, 1901, and $7,425,000 in August,
1902. We copy below the tabulation of the Journal
of Commerce and Commercial Bulletin, which shows
the losses for the first eight months of the years 1901,

1902, and 1903:

1901, 1902. 1903.

January .. $16,574,050  $15,032,800 $13,166,350
February 13,992,000 21,010,500 16,000,800
March 15,036,250 12,056,600 0,907,650
April 11,352,800 13,804,600 13,549,300
May 22,380,150 14,866,000 16,366,800
Juane Lo s i 9,590,000 10,245,350 14,684,350
Sy s v 15,740,000 10,028,000 12,838,600
August 8,334’000 7’425’550 8:428’350
Totals ....$113,000,150

$104,559,400  $105,032,200

The eight months of the present year already
passed have not been very severe upon the Under-
writers, compared with some preceding years. For
example, in eight months of 1900 the burnings de-
stroyed property worth $127,206,250, which was
twenty-two millions more than this year this far.
Happily, Canada does not appear in the list of biggest
fires of last August; Cincinnati, Boston, Louisville,
Chicago, have that prominence. There were only
twenty-one fires exceeding a destructiveness of $100,-
000 each. ;

—_———
FOURTH INTERNATIONAL CONGRESS OF
ACTUARIES.

—_— /

It was no ordinary gathering of gentlemen who were
assembled in New York for a week to consider life assur-
ance affairs. It was a congress of scientific men from all
over the world to compare and discuss actuarial work and
method. And it is not easy to exaggerate the importance
of such men’s deliberations. It was the fourth convention
of the Institute of Actuaries. To the men who brought so
large a representation of this gathering over to Canada,
enabling them to- see something of ‘Toronto, Montreal,

Quebec, we should feel thankful. But a brief notice appeared
in our pages last week of the advent of these gentlemen,
and to the names of those mentioned as composing the
Canadian Entertainment Committee, should be added that
of Mr. J. F. Junkin. We now supplement what we said
last week of this event with a fuller list of the dignitaries
present,

David Carment, F.I.A., F.F.A., of the Australian Mutual
Provident Society, Sydney; Samuel Loewenberg, editor
Austrian Review, Vienna; Fritz Bauer, Austrian Phoenix
Life, Vienna; Chas. Chutz, secretary Assicurazioni Generali,
Trieste; Omer Lepreux, delegate of the Government, Brus-
sels; Amedee Begault, vice-president, A.A.A., Belge, Brus-
sels; Charles Buls, LL.D., Brussels; Florimond Halkar,
Brussels; Charles Lembourg, assistant actuary, Compagnie
Belge d’Assurance; M. Tardit, delegate of the French
Government, Paris; Jean Bosler, delegate Institute French
Actuaries, Paris; H. Duplaix, L.S.M., actuary d’Assurance
Generales; Leon Masse, actuary, la compagnie Le Soleil;
Adolphe Davidson, B.Sc., Cor. Mem. I.A., Fr., Paris; Dr.
Eicken-Addenhausen, and H. Broecker, delegates, the
German Government, Berlin; H. Grunwald, delegate  Ger.
Soc. Ins. Science, Cologne; Arthur Gunckel, same society,
Elberfeld; Corneille Landre, Holland Inst. Act., Amsterdam;
J. F. Westerberg, manager First Life Assurance Co., Rotter-
dam; Dr. James Raffman, actuary, First Hungarian General
Assurance Co., Budapesth; Prof. G. Bottini, Milan; M. M.
Johannessen, A.ILA, Bergen, Norway; A. Palmstrom,
actuary, “Brage” Christiania, Norway; Fred. Rosselet,
actuary, Swiss Federal Bureau of Assurances, Berne, Switzer-
land; Sven Palme, Government delegate, Stockholm; Fritz
Trefzer, Government delegate, Berne.

The remainder of the list consists of men perhaps better
known to the general reader of insurance literature in Can-
ada or the States, namely, the English, Scotch and American
actuaries of companies known in our midst. Besides such
a galaxy as those we named last week, Schooling, Hughes,
Hardy, Carment, Wiggins, there were H. W. Manly, F.IA.;
A. F. Burridge, F.I.A;; George King, F.1.A,, F.F.A.; Ernest
Woods, F.ILA.; John B. Tennant, F.I.LA.; James D. Watson,
F.IA., London; N. B. Gunn, president of the Faculty in
Scotland, Glasgow; James Chatham, F.F.A., F.LA. of
Edinburgh; Geo. C. Stenhouse, F.F.A.; Wm. A. Sim, F.L.A.;
Arthur R. Barrand, F.I.A., London; Joseph Burn, F.LA.,
London; L. M. Cathles, Edinburgh; James Chisholm, F.I.A.;
A. G. Donald, F.F.A.; Alex. Latta, F.F.A,, Birmingham;
James Meikle, F.I.LA,, and Wm. Young, F.F.A,, Edinburgh;
F. T. Neilson, F.ILA, London; Miles Alexander Dawson,
New York.

Tt would not be, perhaps, delicate, to repeat the ex-
pressions of satisfaction and good-will which fell from the
lips of many of these gentlemen regarding what they saw
of Canada. But the fact is indisputable that while to many
of the European gentlemen this was a first visit to this
Continent, and to still more of them a first visit to Canada,
they were impressed with the restful character of Toronto’s
residential quarter, and greatly admired the prosperous
solidity of Montreal. Tt is certain that these already well
informed people have added to their knowledge by their
brief visit to the Dominion.

—— -
THE PRICE OF MANITOBA WHEAT.

Many people are talking of “dollar wheat” as among the
probabilities of this season. Their opinion is based upon the
undisputed scarcity of last year’s wheat, of which there is cer-
tainly less in hand than is normal for this period of the year;
upon the possibility of, all told, a comparatively light crop in
the West of America, in addition to a considerable shortage
in the British and some of the Continental crops; and upon
the fact that farmers in many localities are showing a tendency
to follow the example of their industrial contemporaries and
are forming associations to help each other in standing out
for higher prices. Already it is announced that in Minneapolis
the other day wheat reached the price of a little over $1 per
bushel, and several of the large flour mills have closed down
owing to inability to get enough to keep them running. Still
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more recently miliers gave as high as $1.05 in Toronto. But
these should not be allowed to pose as illustrations of the
true situation; the causes being local and practically, so far
as the whole country is concerned, of a fictitious character.
Since then the market in Chicago has become at times
easier, in spite of spasmodic attempts to keep the price
going upward.

While no doubt a good deal can be said to favor the possi-
bility of higher prices as, for instance, the fact that the past
few years of prosperity should better enable the farmers to
hold their wheat back this year if they wish to do 50, we do
not think there .is much probability of $1 per bushel being
reached. The reason upon which the pleasing assumption 1s
based, the present shortage, is not in our opinion a very good
one, for it is a thing which happens to some extent every year,
though it is true that the consumpkion, up' to date, of the
previous year’s crop has this year been more than usually com-
plete. The farmers just now are very busy; they have no time
to make arrangements for moving their wheat; when they do,
the shortage will very rapidly become less. At the same time,
the indications point to the probability that farmers’ receipts
for their wheat crop this year, though the latter be considerably
less than that of 1902, will be nearly on an equality with it
owing to higher prices realized. But this may easily happen
and yet dollar wheat, that is, a dollar per bushel for the
producer, be still some way off.

—_—————
OUR SAINT JOHN LETTER.

—

The death last week of Mr John H. Parks removed
an esteemed and worthy citizen of St. John and the
pioneer cotton  manufacturer of  Canada. Mr., Parks

started life as a civil engineer, and in 1861 formed a partner-
ship with this father, the late Mr. William Parks, and
an elder brother., As representative of William  Parks
& Sons he went to England, purchased spinning machinery,

and installed it in a mill built for the purpose. The yarns
manufactured here had an immense sale, and during the
progress of the American war the business boomed. For

many years the Messrs. Parks practically controlled the busi-
ness, and they built a second mill, but later came reverses,
and recently the property passed into the hands of a local
syndicate, who are now managing the two mills with success,
Mr. Parks was a good citizen, taking an interest in all matters
that were for the public good. For many years he held the
position of president of the Provincial Rifle Association,
One of the sons of the deceased, a graduate of Kingston
Military College, who went to South Africa with the Mounted
Rifles, remained there, now holding an important position in

the railway service under Sir Percy Girouard.

The building boom in St. John continues, and every few
days there is news of some new property purchase for the
erection of modern buildings. Much of the development is
taking place in the vicinity of the railway station, a section
now largely occupied by small wooden houses. Quite a
number of these are being demolished to make room for new
buildings, and when work now under way is completed this
section will be greatly improved. In one block three immense
buildings are now being put up, the Estabrooks Tea House,
Canadian Drug Company, office and store, both of five
stories, and a six story store and warehouse for John
O’Regan, wholesale liquor merchant. Almost across the
street from these the new office and power house of the Street
Railway is building, while within a stone’s throw is the Car-
negie Library. These five buildings will represent an expen-
diture of fully $250,000.

' The Young Men’s Christian Association com}zted a few
days ago the purchase of the historic Chipman lots, adjoining
the new library. They will tear down the house used by the
present King when he visited St John, and on the site will
erect an $80,000 building. Plans are being considered, and

there will not be any unnecessary delay about getting to
work. :

“The city council at a special meeting this morning granted
the Dunn Pork Packing Company a twenty-one year rental
of five acres of land in Fairville, just outside the city limits.

Onthe  site ‘the Hon! ‘A 4T Dunn and his associates will
build a pork packing factory to take the place of that des-
troyed by the Musquash fire. The site is a desirable one, and
the new factory will be of a much more modern type than
that recently destroyed.

Another important action taken by the city to-day was
the final passage of the agreement under which Mr. George
Robertson and his associates in the Imperial Dry Dock Com-
pany are to build a dry dock in the Carleton millpond. The
passage of the agreement will enable Mr. Robertson to get
on with the work he has so long stuck manfully to, and he
expects to put out a call for tenders in a very short time,
and to have work commenced before the snow flies. The dock
is to be about 700 feet long. Mr. Robertson will get a
Dominion Government subsidy of 3 per cent. on the cost for
twenty years, a provincial subsidy of $5,000 a year for forty
years, and a city subsidy of $2,500 a vear for forty years, as
well as a free site from the city. It is believed that he will
not have any difficulty in floating the bonds under these
guarantees; in fact, there is a report that the Bank of Mont-
real is willing to advance the money necessary, about
$1,000,000.

The St. John Street Railway Company regently began an
extension of its line through Lancaster and Carleton, on the
western side of the harbor. The line is now completed
through Lancaster to the city boundary—Carleton being a
portion of the city, but the work has been stopped there
pending an agreement with the city of the terms under which
the railway can run down Rodney wharf to the ferry landing.
This matter will likely be satisfactorily settled in a few days,
and then the work will be rushed along, as the street railway
company are anxious to have cars running to the steamboat
terminals before the winter trade begins.

The New Brunswick Southern Railway Company has been
granted leave to lay its tracks along Union Street, Carleton,
and down Dunn’s Wharf, so called. The company will
abandon its present track down South Rodney wharf, which
has been let go into decay, as it is likely to he torn down to
make room for further deep water berths,

The city of St. John and the Government of New Bruns-
wick united in welcoming here a number of the Chamber of
Commerce delegates from all over the Empire. They were
given a very cordial welcome, and spent a pleasant three days
in the Province, seeing much of the country and gathering
valuable information about trade and other matters. An
equally cordial welcome awaits any of the other delegates who
may come this way, e

Saint John, N.B., 15th Sept., 1903.

THE HAMILTON

EXHIBITION.

Hamilton, Ontario, is an ambitious city, and the things
she aspires to do she usually carries through with success.
The “Made-in-Canada” Exhibition, which has been going on
there this week, and which was brought about largely through
the instrumentality of Mrs. P. D. Crerar and the ladies of
the Hamilton Chapter of Daughters of the Empire, was no
exception to this rule, and the idea seems to have met with
a heartily “crowded” response. It opened on_ Monday, with
many prominent men in attendance, including His Honor the
Lieutenant-Governor, Premier Ross; - Hom. J.' M. Gibson,
Mayor Morden, Mr. C. A. Birge, president of the Canadian
Manufacturers’ Association, and others. One interesting
feature of the Fair was the drill hall, which was converted in
a  wonderfully pleasing manner into an old English street, with
about forty windows, each of which displayed the products of
one particular factory. As in all cases these factories were
located in Canada, the credit to the country was emphasized,
The list of exhibitors includes the following names:

The Cowan Company, Toronto; John McPherson Com-
pany, Hamilton; Hamilton Cotton Company, Hamilton; Pure
Gold Manufacturing Company, Toronto; Galt Knitting Com-
pany, Galt; Harriss & Co., Rockwood; T. Upton & Coi’
Hamilton; Slater Shoe Company, Montreal; Tolton & McKay,
Toronto; Meakins & Sons, Hamilton: Bovril Company, To-
ronto; Caldwell-Boyd Company, Lanark; Chadwick Bros.,
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Hamilton; Canadian Packing Company, London; C. Turnbull
& Co., Galt; Crompton Corset Company, Toronto; Penman
Manufacturing Company, Paris; the Tuckett Company, Ham-
ilton; D. Morton & Sons, Hamilton; Hamilton Coffee and

Spice Company, Hamilton; R. Soper & Co., Hamilton; Iron !

Ox Remedy company, Walkerville; Dominion Corset Manu-
facturing Company, Quebec; Grafton & Co., Dundas; E. W.
Gillett Company, Toronto; Watson Manufacturing Company,
Paris; Corticelli Silk Company, Toronto; Toronto Carpet

Company, Toronto; Colonial Bleaching and Printing Com-
pany, Montreal; Holt, Renfrew & Co., Quebec; furs, Cumming
& Sellers, Toronto; Model Bakery Company, Toronto: St.
Charles Condensing Company, Ingersoll; Gowans, Kent &
Co., Toronto; Brown & Wigle, Kingsville, woollens; A. & R.
Clarke, Toronto, leather,

—_——aeo——
VANCOUVER’S PROGRESS.

—_—

What one hears of the rapid growth of cities in the far
West, whether in the United States or in Canada, is apt to
make him sceptical as to the facts of the case. But to any
one who has seen Tacoma or Seattle, Vancouver or Winni-
peg, it will soon be apparent that circumstances and forces
which we in the sedater East are unacquainted with, develop
these Western towns and cities in a really marvellous way.

The city of Vancouver is’ progressing very rapi‘d]y ;.r
present. It is generally expected, says a recent letter to
The Monetary Times, that the increase of population for
the year will amount to about five thousand; and the value
of buildings erected during the year is expected to exceed
the record of any past year. Business in almost all lines
appears to be in a healthy condition, and a great deal of
building is going on, railway stations, department stores,
and the like. We learn that the British Columbia Permanent
Loan & Savings Company has recently purchased for the
sum of $27,000, a lot on the corner of Hastings and Abbott
streets, Vancouver, 66 feet by 132 feet. On this they
purpose erecting a big office building; part of the ground
floor to be occupied by the company and also by “The
Pacific Coast Fire Insurance Company,” which is controlled
by the same officers and directors. It is described as one
of the best business corners of the city, being “as central
as the corner of King and Yonge streets in Toronto.” The
big Woodward departmental store building is now being
erected on the opposite corner. The new terminal station
of the Great Northern Railway will be within about two
blocks from this point. All street-car lines converge there

or near there.
————

SOME ASPECTS OF STOCK GAMBLING.

—

Stock gambling is really the only form that is eminent-
ly respectable. Here the doctor can work shoulder to
shoulder with the preacher, the elder, the churchwarden,
the class-leader, the widow and orphan, or the fellow who
has the widow and orphan’s money. We understand’ that
the preacher is more scientific in his methods than the in-
nocent  doctor, and becomes therefore the shrewder
speculator; he knows more about selling short. We learn
from experts that in stock margin gambling it is more satis-

factory to sell what you haven’t got than to buy what you
don’t get,

Of course, in the long run, the large dealers capture the

pgts- They then become great philanthropists, pillars of
< ur;hes, and by common consent occupy the highest seats
::notithssiTgogue‘ .Occasionally, however, even the top
e Thme to grief, but strong influences come to their

; '€ Press loudly proclaim that they are men of
undoubted integrity, T, banks help them in various ways
and assume an “attitude” that has a “reassuring effect.” In
troublous times things /sometimes become unhinged, but
gfadt?a”'y "stabxll'ty" comes. This is well explained in a
lc‘ertam mstance_m one ‘of the leading papers as follows:
The cause making for stability is the fact that many weak

holders, have’ beon wileiiout, and) their ‘places  taken by |

‘
strong interests, fully able to protect themselves.” The
devil may take care of the small holders; the press, the
banks and the people in high places don’t bother much

about them.—Exchange.
———-—————
MANUFACTURERS’ EXCURSION.

The excursion of the Manufacturers’ Association, all rail
by special train from Toronto to the Pacific coast, promises
to be one of the most delightful of recent years. Somewhere
between 160 and 175 persons, members and their wives, are
booked for the trip, which starts on Saturday, 19th September,
at noon, and ends on Saturday, 1oth October. The route
pursued will be the main line of the C.P.R. going west, with
detours to Strathcona and other northern points. Returning
from Victoria and Vancouver, the Crow’s Nest route will be
taken, enabling the visitors to see the famous Kootenay
mining country, and coming east parts of southern Manitoba
off the main line, also traversing a part of the C.N.R. to Fort
Francis and Port Arthur. An official of the C.P.R. will
accompany the party., Mr. C. N. Bell, of Winnipeg, than
whom no one is better informed about the great West,
having watched its growth for many years, will be one of the
guests; and the secretaries of the Association and its branches
will be, as they always are on such occasions, the smiling
servants as well as the willing monitors of the family-like
party. ;

-

ROUTE OF THE TRENT ' VALLEY CANAL.

Some enquiries made of 'us concerning the subject of
Mr. Culverwell’s letter from Peterboro, of September 1st,
on this subject, resulted in our requesting that gentleman to
give us some more detailed information as to the route of
the canal. This he has done in the following paper: The
line of the canal leaves the town of Midland, on Matchedash
Bay, a natural harbor on Georgian Bay—the route either
passing across the country a distance of twelve miles, or
following the Severn river to Lake Couchiching, passing
the town of Orillia on through into Lake Simcoe, and leav-
ing on its left the town of Barrie, with a population of
5,000,—both of these lakes being navigable. The route of
canal then leaves Lake Simcoe near Beaverton, following
the valley of Talbot River, then is raised by a hydraulic lift-
lock (now almost finished) some fifty feet and strikes across
the country for five miles to Balsam Lake, which is the sum-
mit level, the Cameron Lake, passing the town of Fenelon
Falls at its end, and into the Fenelon River, which carries it
into Lake Scugog, leaving on its right the thriving town
of Lindsay, which has a population of %,000. It next enters
Pigeon Lake, after passing through Bobcaygeon, the home
of “Brother Smiff,” of the “ Bobcaygeon Independent,”—
then on through Buckhorn Lake, dropping down Buckhorn
Falls, on through Deer Bay and Lovesick Lake, where it
reaches the magnificent Burleigh Falls, which have a drop
of 28 feet. The route then follows the beautiful Stony
Lake and goes onward into Clear Lake, thence through
Katchawanooka Lake, arriving at Lakefield, (after passing
through a 7o-mile stretch of lakes). The line then passes
down the Otonabee River to Peterborough and its suburb
Ashburnham, which have a population together of nearly
15,000. The canal here drops by a hydraulic lift-lock down
into Little Lake, and follows the beautiful Otonabee River
with a navigable stretch of 18 miles into Rice Lake. From
Rice Lake the route will either cut across the isthmus 12
miles to Port Hope, which has a population of 5,000 and a
harbor on the eastern end of Lake Ontario; or will follow
the Trent River route (which will be used in portions only)
which would be canalized, while on the other stretches .of
the Trent River the canal would be diverted across country.
In the one case above Healy Falls where the route would
leave the river above the falls and enter again at Crow Bay,
(one mile below) where it is proposed to place another lift-
lock, the enginers in a survey several years ago reporting
the lay of the land as most favorable for such a structure—
and after leaving Crow Bay the route would cut across

]
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country for a distance of 11 miles, with a drop of 166 feet.
Then would follow another stretch of river to be canalized,
arriving at last at Trenton.

—_—-—e—
THE STEEL AND COAL COMPANIES.

—

Though the plan is still subject to the approval of the
shareholders of both companies, the following will give an
approximately accurate idea of the understanding which.,
after an immense amount of discussion and consideration,
has been arrived at by the directors of the Dominion Iron
& Steel Company, and the Dominion Coal Company. The
coal company is to pay to the steel company $2,635,000; is
to assume the current liabilities for wages, supplies, etc., of
the coal department of the steel company’s business; and
is to receive the benefit of the current cash assets of tha
business, consisting of accounts receivable, coal on hand
and in transit stores. These assets are believed to be
thoroughly good value, and should realize, after payment
of current liabilities, something like $1,500,000. It may be
taken, therefore, that the coal company pays the steel com-
pany about $1,135000 for the surrender of the lease an-
breaking of the contract for supplying coal: It is hoped
to put the steel company’s finances on a better footing by
the release of its capital, and by placing at its disposal the
proceeds of the second mortgage bonds to the amount of
$1,500,000, whereby it will be enabled to complete the needed
finishing mills and washing plant. A new contract for coal
will be arranged on practically the same basis as to price
as under the old lease. The steel company, however, will
make concessions whereby the coal supply will be limited
to a plant such as that at present in_existence or in con-
templation, and whereby at the end of four years slack coal
may be supplied instead of run-of-mine, where equally suit-
able. It is expected that with this new agreement in force,
the problem of the managers of the steel company will be
a simpler one than heretofore. They will be able to devote
their entire efforts to the economical operation of the ste«l
plant, with nothing but its expenses and fixed charges to
provide for.

—_———-———————
FINANCIAL MATTERS.

R

Depositor, Toronto.—So far as we know, the telegram
from Ottawa, September 15th, to which you refer, is quite
astray. There is in our opinion no likelihood of a general
advance in the rate of interest to be paid on deposits by
Canadian banks. To take such a step would be to violate
an arrangement long ago made by the banks with the
Government.

A despatch which comes by Canadian associated press
cable, and is dated London, yesterday, describes a meeting
of the council of Birmingham Chamber of Commerce. At

that meeting, out of 89 members representative of trade |

districts, replying to questions put by letter, 58 said that
preferential trade would favor the products of manufactur-,
ers in the United Kingdom, and would enable them to sell
goods more largely to the colonies. Ten members stated
that the preference conferred no benefit, two declared that
they did not suffer from foreign competition in the colonial
markets. The remainder of the replies contained no expres-
sion of opinion on preferential tariffs.

— -
INSURANCE ITEMS.

—_—

An interesting insurance case has just been settled in
Cape Town. The Supreme Court has decided that the
death of a rebel while engaged in fighting His Majesty’s
troops, does not invalidate his life insurance policy.

Mr. Geo. E. Gates, of the head office of the Canada Life
has been transferred to the Hamilton branch of that com-
pany, where he has been appointed accountant. He was
presented the other day, by his friends at head office,
with a gold watch, suitably inscribed. \

The Winnipeg Free Press had the following last week
as an item of local news: A sorter employed at the post-
office was discovered by a‘friend the other evening in his
“diggings” looking very rueful indeed, 'm in a frightful
hole,” he said. “I went to see two doctors yesterday and
got a medical certificate from each. One was a certificate
of health for a life insurance company, and the other was
a certificate of illness to send to the chief with my petition
for a week’s leave of absence.” “I've often done that my-
self,” said his friend; “what's the matter 7 “ Matter ?
Why, I mixed the certificates in posting them. The insurance
company has my certificate of ill health, and the chief has
my certificate of good health.”

We do not know what the Mystic Region is yet, but
Mr. Spawn, of Brandt Lakes, South Dakota, has been suing
the Bankers’ Union Life Assurance Company, of Omaha,
on a policy on the life of his late wife. He says he pre-
sented proofs of death, and was told that the policy had
been transferred to the Mystic Region, as to which he re-
marks that if this was done it was without his knowledge.
As the lady is unfortunately dead there is opening for dis-
cussion here. What, and where is, the Mystic Region ? If
Mr. Spawn will explain we shall be glad. At the same time
it may be one of those mysterious orders which are only
to be found in the western and southern states of America,
such as the Knights of the Mysterious Cave or the Rulers
of the Southern Cross, et hoc genus ommes. Even the more
serious orders, such as the Woodmen of the World and the
Knights of Pythias, are objects of mild criticism, not to say
derision, but we think the Mystic Region comes right on
top.—London Review.

—_—————
TRINIDAD PRICES.

According to last reports to hand, the Port of Spain
markets for breadstuffs were well stocked with recent arrivals,
although prices kept steady. There was a fair demand for
all grades of flour, and all grades of both bakers’ and extra
quality were gradually improving in sympathy with late
advices from this continent. Cornmeal was scarce, and recent
landings brought $4.25 to $4.40. For porkstuffs the enquiry
was light, and prices were easier. The stocks of family beef
already in hand were in excess of actual requirements, and no
advance was likely until these should have been disposed of.
Cheese, both Canadian and American, were in over supply.

‘Oats, corn and oatmeal were firm. No new arrivals of pitch

pine had taken place, but American white pine had been
coming in regularly. Nova Scotia white pine and spruce were
in light supply, and recent small arrivals were being taken up
at good prices. Old crop Canadian potatoes landed in poor
condition did not bring enough to cover freight, but small
lots of new had sold at $1.50. Consumption of butter con-
tinued light. Stocks of codfish had been augmented by
recent arrivals. Haddock was selling slowly at $12, while for
pickled fish there was but little enquiry.

—
CANADA’S AMBITION.

Canada is ambitiously inclined toward having, even if she
has to pay for it, a shipbuilding industry. It is the opinion
of the Liverpool Journal of Commerce that the fine vessels
which used to be turned out of the St. Lawrence yards of the
sea-bound provinces were in their day ships of which any
country might well be proud. Liverpool has harbored hun-
dreds of these craft, and the “blue-noses” were ever welcome
to the port, for they were splendid, well-kept ships, and their
custom was eagerly sought after by the tradesmen of Liver-
pool, and was well worth having. Owing to the displacement
of wood for the better and more durable steel in ship con-
struction, the ring of the live-oak mallet has practically
ceased in the once busy yards of the Nova Scotia mainland
and Newfoundland. Fewer ships bearing the Canadian legend
on their sterns are to be seen every year, and this will con-
tinue until eventually the class of ship now so decorated will
be a thing of the past. But before that time arrives Canada
will have her steel ships ploughing the main and supplanting
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those now rapidly dying out. With the development of the
iron and steel industry in the Dominion, the laying of keels,
the bending of frames, and the rivetting of shipplates will
follow as a natural consequence, for the Maritime Provinces
will continue to breed seamen and shipbuilders just as has
been the case in the past, and is at the present time. This is
a period of transition, but it does not appear that it will be
very long before the sounds of the shipyard will again be
stirring the air centres suitable for ship construction. It is
expected almost daily that the Dominion Government will
offer an increased bonus to the firm or company which will
establish a competent shipbuilding plant in the country. The
amount already offered has not had the effect of inducing
builders to lay down a plant, but the movement now afoot to
increase the amount on offer to a sum which will enable an
enterprising concern to see its way to start will have the
desired effect. Nova Scotia is keen on advancing the scheme,
and the decision now rests with a Government which certainly
has the best interests of industrial Canada at heart, and which
cannot be charged with niggardliness in forwarding the
Dominion’s welfare. The Dominion Iron and Steel Company
is undoubtedly in the Best position to take the matter up, and
negotiatians will be commenced with the company immediately
it is decided to offer sufficient inducement. Nova Scotia
would benefit immensely by the establishment of a large ship-
yard there, hence the evident anxiety of the local Government
to secure the assistance of the Ottawa Government,

—_—_—
THE I. O. F. REFUSED.

Comment upon the decision of Mr. Linehan, Insurance
Commissioner of New Hampshire, was recently made by the
Mirror, of Manchester, in that State. It appears that Mr.
Linehan refused to renew the license of the Independent Order
of Foresters to do business in that State, as a fraternal so-
ciety. Endorsing this action of Mr. Linehan, the Insurance
Press, of New York, has this to say: “We take no stock in
the fraternal froth and brotherhood blubber. The sweet
words of Oronhyatekha about the fraternal bond are to us
only a device to attract the outside. The lodge system, in
our estimation, is only an ingenious scheme to impart a ‘club
atmosphere’ to membership. The picturesque ritual is but a
side dish—a relish, as it were—to make the taste of assess-

‘ment insurance more palatable. The Independent Order of

Foresters is an assessment association, and the promotion of
its affairs does not appear to be without regard for the pride,
power and purse of the management. All of which to a cer-
tain degree is permissible, provided the management openly
declares its purpose and does not pose as toiling solely for
the benefit of the ‘beloved brethren. But we do protest
against the masquerade of the I. O. F. as a fraternal order
-when in reality it is operated under a system in poor and in-
correct imitation of the principles of regular insurance com-

panies.”
—

ANSWERS TO ENQUIRIES.

J. R. F,, City.—The statistical items mentioned under the
heading “Free Raw Materials” on page 246 of issue August 21
were taken from the Government Blue Book, issued this month
by the Customs Department at Ottawa, under date June, 1003,
a valuable and timely issue. The complete Blue Book, con-
taining full tables, will not be issued for some months yét.

A. C., Fredericton, asks how far back silver money dates,
We may say that, according to Woodward and Cate’s Dic-
tionary of Chronology, silver money was first coined at Rome
in 260 before Christ. Gold was not coined in Rome until 207
B.C. The first coinage of gold in England was about 1344
Anno Domini; in France it was earlier. Roman coins were in
use in Britain until the Saxon kings made small silver coins
called Sceattas. What were known as silver pennies were cut
in two to form half pennies and into four to form farthings.

\
—A branch of the Bank of British North America has

been opened at Estevan, NNW.T, under the temporary
management of Mr. A. D. Severs. :

GROCERS AND PROVISION DEALERS.

—

Mr. J. J. Murray, formerly connected with the Canadian
Pacific Railway Company, is reported to be about to erect a
large cold storage warehouse near the C.P.R. station in
Winnipeg.

For Canadian cheese in the Old Country, recent advices
said there was a good demand without any speculative
feature. Spot prices for white were 50 to 51s. per cwt., and
51s. for colored.

The Montreal Grocers’ Association has elected officers
as follows: President, Mr. Chartrand; first vice-president,
E. Limoges; second vice-president, J. Menard; treasurer,
Arthur Bastien; hon. secretary, Ald. Turner,

There is a great scarcity of Canadian salt in Ontario.
The price now quoted at the mines is 95c. per bushel against
6oc. formerly, but it is hard to obtain at any time. We
understand, however, that the famine is being relieved to
some extent by arrivals from the Uuited States, which sell at
a reasonable price.

Latest reports from London, England, stated that there
had been an improvement in the demand for Canadian butter,
but not sufficiently so to affect prices. Choicest salted
brought 92s. to g94s., and saltless, 96s. to 98s., but several
complaints were heard as to the latter becoming mouldy.
This is a condition, it is significantly added, in which
Australian and New Zealand butters are never found, for

they are kept at a much lower temperature than the Can-
adian,

Messrs. Gordon, Ironsides & Fars, the well-known Cana-
dian cattle dealers, have, we hear, purchased a 200,000 acre
ranch in Mexico, upon which they expect to raise a herd of
20,000 breeding cattle. Mexican cattle shipped into Canada
have in the past been, often somewhat low grade, but this
has been due more to carelessness in management, etc.,
than to any intrinsic demerit in the southern country for
cattle raising, for some recently shipped are reported to be
going into the winter in as good condition as native Can-
adian cattle,

The meat-exportation scheme of Mr. Seddon, Premier of
New England, is coming in for a good deal of ‘attention in
England, and some abuse. According to his calculations,
each depot in the Old Country will, at the end of the third
year, reap a profit of no less than 487§ per cent. Naturally,
the London wholesale meat dealers do not like the scheme,
and many of them call it ridiculous, as indeed such an
enormous profit appears to be. The retailers, however, seem
to look upon the idea with more favor, only they advise
Mr. Seddon to direct his attacks not upon themselves, but
upon the wholesalers who form a “meat ring” throughout
the United Kingdom. They are, themselves, they claim,
bound hand and foot, by this “ring.”

According to the Cincinnati Price-Current, there is not
much change in the quality of hogs offered, the supply be-
ing moderate. Total Western packing, 300,000, compared
with 335,000 the preceding week, and 290,000 two weeks ag».
For corresponding time last year the number was 245,000,
and two years ago 325,000. From March 1st, the total is
10,505,000, against 9,700,000 a year ago—an increase of 805,-
000. The quality is irregular, a portion of the offerings be-
ing unsatisfactory. Prices have been advanced, prominent
markets at the close averaging $5.80 per 100 Ibs., compared
with $5.60 a week ago, $5.65 two weeks ago, $7.45 a year ago,
and $6.45 two years ago. The speculative provision market
was more active the past week, and some gain in values was
noted. On the closing days of the week under review the
most of the advance was obtained. Exports are said to be
gradually enlarging. The export movement of products the
past week shows a slight gain over the preceding week, and
an increase over the corresponding week last year. The tone
of the market in general is firmer, and domestic- markets
are stronger than a week ago.

\
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DRY GOODS NOTES.
R

Cotton rope has advanced a little, and the price is now
about 15 to 16c. per pound. Window cord is quoted at 26
to 3oc., according to quality.

The Montreal Cotton Company has elected Mr. Charles
‘Garth, president, to succeed the late Mr. A. F. Gault. Mr.
S. H. Ewing was elected vice-president, and Messrs. Hamil-
ton Gault, and H. Markland Molson, directors.

Prices for wool in the Boston, Mass., market continue
very firm, though some of the mills are holding off purchas-
ing in the expectation that lower prices must prevail befors
long; as a result, there is no speculative purchasing.

The Sea Island cotton crop for 1902-3, is figured at 105,-
955 bales, or 22,281 bales more than that of 1goi-2. The
largest previous crop was in 1896-7, when it was 104,557 bales.
All this year’s output has already gone into consumption, in-
cluding a small quantity left over from last year. This year’s
production is a little off color on account of continued rains,
but all grades have a uniformly gool staple.

John Macdonald & Co., Toronto, who are the regular
agents for Crum’s prints, have secured a lot at a price which
will enable them to sell them to the trade at the old price
of 10c. per yard. Owing to the state of the cotton market,
the manufacturers are likely to advance the price of such
goods at any time, and when the stock of the above house
is exhausted it will be unable to supply the goods at present
low prices.

The Calico Printers’ Association, of Great Britain, find
themselves in possession of a surplus of £380,000, after mak-
ing provision for interest on debentures, and placing £50,-
000 on the reserve fund for closed works. This is a nlew
story, for in the year ending December 31st, 1901, there
was a shortage of £106,000 on the amount required to pay
debenture interest. The profit for the last half-year appears
to have amounted to £160,180, a dividend of 214 per cent.
was declared.

— e ——
INDUSTRIAL ENTERPRISE.

The Manitoulin Portland Cement Co., Windsor, with a
-capital of $1,000,000, has secured an Ontario charter. Among
-the provisional directors are Messrs. T. G. Ellis, of Windsor,
and H. G. Field, of Detroit.

Messrs. Givan, Sherry, and Patrick have sold their
.coal property, at Maccan, N.S., the Jubilee mine, to Walter
M. Magee, and a party of Boston capitalists. The mine at
present producers between 30 and 40 tons of butiminous
coal per day. The new owners will add modern machinery
-and develop it so as to produce 500 tons per day.

The Concentrated Flake Potato Co., of Janesville, Wis,,
contemplates putting up a branch at Stratford, Ont. It will
put up potatoes for the market in a shape very similar to
breakfast foods; the process used being the invention of Mr.
Frank Bunyan, formerly of Stratford, and recently manager
.of the company in Janesville.

—— - ——

—Mr. E. W. Day, of the Employers’ Association,
recently sent out a circular to all workshops, factories, etc.,
in which hands were engaged, asking for reliable particulars
as to the actual number of hands required by each firm,
and the special branch of the business in which they were
needed. The replies received indicate that not less than
6,000 work-people are now required to fill actual require-
ments in Toronto alone.

—— e ———

—Representatives of several of the largest producers’
associations in the United States met together in Chicago
a few days ago, and decided to form a kind of farmers’
union. The idea is to found a monster exchange by which
the producers of the country expect to control the markets,
build elevators, establish packing houses, organize banks,
maintain schools, and improve the highways. The associa-
‘tions are said to be backed by $100,000,000.

—The gentleman chosen to replace the late Senator
James O’Brien on the board of the City and District Savings
Bank, ot Montreal, is Mr. Robert Archer.

—_———are——————

—At a meeting of the board of the Molsons’ Bank, held
in Montreal on Tuesday last, Mr. William Cassils McIntyre
was chosen a director of that institution, to replace the late
Samuel Finley.

. —ea»>

—According to reports of the C.P.R. colonization agents
and others, the number of people who have gone into New
Ontario and the northern part of Quebec province has beea
very large of late. They came chiefly from Eastern Canada
and Massachusetts, and other eastern states, and settled
chiefly in the Labelle district.

B S

—A recent visitor to this country was Mr. W. A. Carlyle,
who a few years ago was professor of mining in McGill Uni-
versity, at Montreal, and afterwards connected with the Le
Roi mine in Rossland.  Since then he has been mineral
manager of the famous Rio Tinto copper mines in Southern
Spain, at the head of 16,000 men, which have been a
phenomenal financial success in recent years.

D & e

—A deputation from the board of the Bank of Nova
Scotia, consisting of Messrs. Charles Archibald, vice-presi-
dent; G. S. Campbell and J. W. Allison, visited Toronto dur-
ing the present week. It is understood that they are ac-
companying Mr. H. C. McLeod, the general manager of the
bank, on a trip to the Pacific Coast and return. The bank
has branches at Winnipeg, Edmonton and Strathcona, in
the prairie country.

e e

—After all that has been said of the increased crowds at
the recently closed Dominion Exhibition—and it is
marvellous how the attendance continues to increase from
year to year at this Toronto Fair—one is naturally anxious
to see the figures. The actual atendance this year range«d
from 16,000 the first day, to 03,000 on September 7th. The
attendance on Monday, Tuesday, and Wednesday of last
week reached 231,000, equal to 77,000 per day. The total of
visitors was' 540,000. The following table gives returns of
last year’s attendance in comparison with this year’s:

1902. 1903.
Sept g e Srd it 21,000 Aoripe ot A 16,000
ha 5 ALt N T e o 270007 ANE T i 42,500
P g il . 18,000 T il sl o Ui 26,500
SEPE s A1 LA 19,000 o) sl e R 31,700
Septl e TN e 20,300 Sept gy S el 33,400
) B R AR e 41,000 DEQL R R 26,000
Bept I8 Lo chal 57,000 DGR ST AR 42,500

Sepl-rgiproaiy iy 26,000 (o v il R 03,000 |
] i+ e AR e 81,000 SEDLIT R T e 75,000
SEPLIIT [ ISRt T Rl G DEDL O o 63,000
BEPBIYE s i 15,000 o4 g RS £ o IRITEARE e 1 31,000
Mep T r O e S 23,000
Lol alnrsvke 383,000 Septy e, 37,000
Boeablic i Ty 540,600

————-———

CLEARING HOUSE FIGURES,
The following are the figures for Canadian clearing houses for
the week ended with Thursday, Sept. 17, 1903, compared = with
those of the previous week.

Crries Sept. 17, 1903 Sept. 10, 1903
Montreal . oo siny San s S e . $20,734,036 $17,3583,759
TOPORLO! T, & Uit &k v es 1o Rind' s s 15,737,228 12,462,726
WiInnipeg.c..visessesensssseive -4,676660 3,850,016
o 10150 S o e ol VAR 1,771,265 1,487,834
Hamilban. e akseiihedshmas Ladol.186 938,996
St. John, N.B...ccviecacecennn 995,720 927 984
Vancouver i v N e s g ob 1,462,503 1,228,226
G le Vo A SR R S 809,542 49,767
QuebBC i Lis du s d i o T SO TI80:805° N L 1717872
B TE 0L SR S R C A Sl iy (o SR 1,740.152
FORAON = 24 L3 ok otd Fainte wirvisde 806,449 705,519

c BRI $42,913,951

s

g
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peration; and they will also find a better

undertone to the market than witnessed
for many months past. This change is,

THE CANADIAN CASUALTY AND
BOILER INSURANCE COMPANY

Full Government Deposit Paid.

of course, due to the fact tnat the mar-
ket was severely tested by the great
break in July and August, wuich exposed

the weak spots, shifted stocks from weak Presiden..
|

: ¢ ALEXANDER SuTHerranp, D.D., T y
into stronger hands “and ‘forced ‘a’ more ALEXANDER SutHERLAND, D.D., Toronto,
wholesome  though painful readjustment

tc new conditions. Such readjustments

Vice-Presidents:
. N. Batg, Ottawa, Director Bank of Ottawa.
W. S. Dinnick, Toronto, Vice-Pres. and Mng.-
Dir. Standard Loan Co.

A. G. C. DiINNICK, - Managing Director.

invariably drive prices below the normal
level and the better class of securities |
usually suffer severely because they best!

This Company having deposited $30,000 with
the Treasury of the Ontario Government, has
been dul\[ licensed to transact the following

PO Y Ey . 1 el -2 T classes of Insurane ance
th‘( refore, the rc ik ‘.l number of *"““(1 Boiler Inspection Personal Accident IE)sur-
railroad securities which are \(‘llm be- I Boiler Insurance Sprinkler Insurance
Consulting Engineers Elevator Insurance

The patronage ot the public is respectfully

protect the weak stocks. Unquestionably,

low intrinsic value, even after making

N. E. Cor. Adelaide and Victoria Sts.,
TORONTO, - Ont,

BRANCH OFFICES :

NEWYORK U.8.A.

MONTREAL MARKE"

full allowance for the differences between | requested. Correspondence with Insurance
UKD 14 TC U Paveat b s e 3 oo ‘,u,‘_ | Agents and those wishing to engage in the
MILD &EXTRA F1 conditions now and two years ago | business is invited, and will receive prompt and
%y ¥ courteous consideration.
; IOOE /) Chief Engineer, - - - A. M. WicKens.
1".‘ / /- C() mimm e "Cla ' Superintendent of Agencies, - J. G. Bram.
b /
. e Lo
’w i HEAD OFFICES:
|
|

Its

A o T Temple Building, - -  MoNTREAL, Que

Success * lontreal, Sept. 16, 1903. 45 ng Street W., - - HAMILTON, (Out.
Tell Ashes.—There has been no recent
ells weakening of values, nor any increase of
All. r)tTcrmg\ We quote first pots at $5.80

> $5.85; seconds, $5.40 to $5.30. For
IN*arls it is still difficult to establish a Incorporated 1794

THE FINANCIAL SITUATION. |definite quotation, though / probably | |NSUrance [}ompany of North America

Surplus to Policy- holders. . . 4,988,5689.05
Losses Paid since Orgamzauon, 111,857,073.92

ROBERT HAMPSON & SON, Gen. Agts. for Canada

et | $6.50 could be readily realized.
oo ; l & . FIRE | Of Philadelphia | MARINE
Aeml]mb Jarvis & Co., Toronto, in ' Cements and  Firebricks. — Another "ash Capital .evvvenvenns....$ 3,000.000 00
their weekly letter, ‘dated September | Lheavy week is reported in German ce-| Total Assets........ veees.  10,702,583.61
\

1Ohe ki ments, receipts since last writing being
The New York market during the past | reported at 9,000 bags and 13.580 bbls.;

week has been devoid of any material | ©f English cement only 80 bbls. are re- C ExcuaNGE B \G. MONTRE

e R lradmg hasibeaa very light, ported this week : lrthrl(l\.\, 02,500. Mp:])],mz';;'&‘jx:);:‘};;rc}\g:i';i\:‘.}ll)%I&QT?SEONTO
and various reasons are given why this : Prices remain as quoted last week. ]

is to be looked for., A comparison of!
the prices at present existing, both
locally and in New York, with those of

a year ago, affords material from which C 0 A I The Very Best C O K E
cart probably be constructed the true Grades of

r_ca.son .fur the present inactivity. Ac- STEAM A”D BLAGKSMITH GOALS

tivity in the market depends for its

backbone upon the general plh)lic, and AND FOUNDRY COKES

the very serious fall in'all securities has Shipments made Direct from Mines to any Point in Canada
crippled the public to such an extent WRITE FOR QUOTATIONS

that until the average trader retrieves JAMES H. MILNES G COMPANY,

his position and forgets in some measure Head Office, 86 King St. E. | TORONTO. | Docks, Foot of Yonge St.

the hurt he has suffered trading cannot
become 'general. In our own markets
the excitement of the week has been fur-
nished from a source which seems to be

continually ready to give us some finan- F—ﬁ
cial acrobatics, namely, the Coals and

Steels. It seems unfortunate that any THE

confidence the public retains in the secu- TRUST & LOA” co.
ities of these companies should be con-

tinually shaken by the sharp breaks and aF GA”ADA.

rises which are so frequently manipu-
lated. ——

Henry Clews & Co., New York, in|
thei;n:ljec(iiaf“osf Septelcl)lbe’jel‘;ﬂl.& (:;1; ¢ ‘ T O B E D I s P O S E D O F .
Midsummer conditions, which favored!

inertia, are beginn.ing to show evidence that Substantial and Comm()dious three

of gradually passing away, ' hence the

stock mark'et is entering a period when StOI‘iEd Ofﬁce bu11ding,

increased activity may be reasonably

anticipated. Vacations are about over, ‘I I

and the all-important uncertainties re- 25 oronto Street’ oronto’

garding the crop and monetary outlook

will soon be a matter of history. A corner Toronto and AdEIa‘ide Streets'

good many operators will shortly return ‘

. .~ -
reinvigorated, and much less pessimistic pply to Commissioner.
T e ] ;__.—J
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Toronto

Prices Current.

Nam-~ cf Article Wholesale
3 : Name 7 Wholesale
Rates. of Article, ey Name of Article. W}}zxoltesale Na f Articl

ates, me of Article.

Breadstuffs, G " ST
roceries.—Con. $c.
$c $c Ceylon, Or'ge Pekoes| o s Noxdsare. -Con

o Qoo 445 4 60 Broken Pekoes 0 gs o 50 |GALVANIZED IRON ; $c $c i Canned Fruits.

Zatent (Winter Wheat)| § 3o .o St o THr S o 5o g'ad TSRl D) Sthadact - dgr LM 0 S0
traight 50 ... ekoe Souch 13 to 24 tandard = i P
atmialRouer sveesesinn| 2 85, 3 00 Souchonglslcu?.x,l.gsm g zé . o : :g i Raspberries ... : A i

Mo perton 350 373 Tadi Dﬂl"aelings‘m i€ o 20 Sl T 475 Peaches—3 lbs R 15 175

et ol A8 U Sem e | o s I calial 1T T et e L gl

Cormmel Dimesiisr| "0 800 | - Broken Pakoss L 08 055 | Beashe g Nogpm i
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No. 3 Extra . 044 © 45 Cur:'!;cy, 6':::;’2 CIO'. g : P 140 1 60O
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orn Canadian 9.8% CAVET QN i o173 2 10 .l e g o 873
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uckwheat 038 o 40 by :os;s.x .5..(.’.2 z fg i T°matces—§'s. 4 i)
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0 10 o 10} I 2: 3 g = ég 4 37 Peerless... o 5 d;': 50:‘1 “ B .:' €y opener ' 0 20 ...
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Dairy Products.——Last week was again
2 pretty heavy one for cheese shipments, |
|

107,505 boxes having been taken out by

twelve steamships, as against 65,139!~

boxes for same week of 1902. The total
shipments to date aggregate 1,632,356 |
boxes, some 300,000 boxes ahead of last|
year’'s big figures. With the incrcasm“
output of cheese, butter figures naturally l
show some shrinkage. Last week’s ex-
ports were 13,374 packages, as against |
32,249 packages for corresponding week
a year ago, and for the season the figures
are 109,000 packages short of last ycur’si
figures at date, namely, 313,070 packages.
The cheese market has acquired further |
firmness since a week ago, and for finest
Ontarios from 113§ to 11%4c. is now
the figure, with fine Townships quoting |
at about 114c., and Quebecs at 1r to
11%c. For butter there is good demand !
from both local and export buyers, and
fancy Townships would range up to;
20%4c., with fine Quebec creamerieg at
from 1934 to 2oc., and ordinary ditto at|
from 19 to 19%%¢c. |

Dry Goods.—The unseasonably warm
weather has deferred the retail demand
for fall stuffs and wholesale trade is
hardly so brisk as a week ago, but a very
fair trade is still being done. Payments
are reported fair to good, and there is a
continued absence of noteworthy fail-
ures. Values in all lines are firmly sus-
tained.

Flour. — Owing to the pronounced
strength of the wheat market, and the
comparatively limited stocks of flour
offering, the market has taken a stiff!
uypward movement, prices being ad-
vanced by millers generally from 15 to !
25c. a bbl, making present quotations |
for choice patents from $4.65 to $4.80 |
per bbl, and strong bakers’ from $4.351
to $4.50. ‘[

Groceries—Owing to some slackcning‘
in the demand for refined sugars at New'
York there has been some cutting in
prices among the refiners there, with the
result that there has also been some!
decline in the local market, prices hav-
ing been reduced 10c. a ‘cental on all
grades yesterday. This makes the pre-
sent factory price for standard granu-
lated $4.10, in barrels, with yellows rang-
ing from $3.40 to $3.00; bags, 5 cents
less. The demand for molasses is some- |
what slow just now, but prices are very
firm, some houses quoting 42c. for Bar:
bados in single puncheons. Agents for
Denia firms are still cabling orders for |
Valencia raisins, to be shipped by the

E MONETARY TIMES , 879

Hides.—No change of any kind is re-
ported. Business in calfskins is now a
mere bagatelle. In beef hides there is a

i as Canadian furnaces are overtaking the
accumulation of orders, and the Hamil-
ton people are reported as seeking
orders at $20 for No. 1 and $10.50 for
No. 1 at 8% to gc. Lambskins remain No. 2, net terms delivered. In bars,
at 55c.

)
|
|
|
i

fair movement, with deaiers buying |

lioops, etc., there is no change. The
strike among the Welsh plate workers
is settled, and prices are unaltered.

Leather. — Locdl = demand is cather
quieter if anything, no large dealings
being reported in general lines. but ship-
ments abroad of sole continue fairly
liberal, and no changes -are no.ed in
quotations.

Some business is reported in Terne
plates at something under $6.75 for a
fair lot, but in an ordinary jobbing way
the above figure is considered low
cnough. Ingot tin is rather firmer at
31}zc. for Straits; copper steady at 14%c.;

Metals and Hardware.—A continued

/ i ’ ; .+ lead, $3.10, and still scarce; spelter firm
good volume of business is reported in >

: : at $5.75.
all lines, and no important changes are | 2% 95:75
noted. The Glasgow market for pig Oils, Paints and Glass.—Turpentine

| continues to gain in stiffness under re-

iron continues very firm, but it is antici-
rated that importations of Scotch iron ! duced output, and there are some who
will show some falling off from this out, | would prophesy that the dollar mark is
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J. J. W. Deuchar, F.F.A , F.I.A., General Manager and Actuary of the Norwich
Union Life Assurance Company, speaking of investments says:
‘It may serve to indicate the great importance of obtaining a good return

on the investments, if it is realized that one per cent, of increas=1 interest on
the funds of a company will, on the average, have as great an ertect as a sav-

ing in expenditure equal to 10 per cent. on the premium income, while, if an
office could count on realizing 5 per cent. interest in place of 3, it might
reduce its premiums some 30 per cent., or double its bonuses.’

Mr. Deuchar does not name THE GREAT-WEST LIFE:; but the above state-
ment exactly describes the happy position of its policy-holders.

Escalona, which vessel was expected to
have sailed about the 15th, but she is
not yet filled up, and, as the voyage from
Gibraltar takes a round three weeks,
she will hardly be due here for a month
yet. . Some 3,000 half boxes of Valencias
are to hand by the Pretorian, via Liver-
pool, and are being jobbed at 7%e. for
fine off-stalk. There is a good volume
of business being done in Sultanas, ow-
ing to good quality and low prices.
Grenoble walnuts are showing gradual
decline; filberts and almonds steady.
Tea importers report a rather quiet de-
mand, but jobbers are doing a good
business with the country, and all prices
are steady. |

Confederation
Aife

ASSOCIATION, HEAD OFFICE, TORONTO.
Policies Issued on All Approved Plans.

W. H. BEATTY, - - President.
W. D. MATTHEWS, FREDERICK WYLD,
®. G. MACDONALD, Vice-Presideats. ; o wm,.cnoNaLrD.
Actuary. Managing Director.
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{ommercial Union

Assurance Co., Limited.
Of LONDON, Eng,

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadian Btanch-—Hea;ihOﬂine, Montreal.
&As. McGrEGor, Manager.
Toronto Office, 49 Wellington Street East.

GEO. R. HARGRAFT,
Gen. Agent for Toronto and Co. of York

R AR o 5 i
Caledonian
INSURANCE CO., OF EDINBURGH
The Oldest Scottish Fire Office.

HEAD OFFICE FOR CANADA, MONTREAL

LANSING LEWIS, Manager.

J. G. BORTHWICK, Secretary,
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay S8t., TORONTO

Telephone 2300.
of ..

Northern &

Canadian Branch, 1780 Notre Dame Street, Montreal.
Income and Fund, 1902.

Capital and Accumulated Funds,............ $44,635,000
Annual Revenue from Fire and Life Premiums

Assurance Co.

and from Interest on Invested Funds.. ... 7,285,000
Deposited with Dominion Government for
tg: Security of Policy-holders ............ 288,500

G. E. MoBerLy, Inspector. E. P. PEARSON, Agent.
Roer. W. TyrE, Manager for Canada.

| HOME LIFE
of Canada’

HEAD OFFICE

Home Life
Building,
Torontoe.

Capital,
$1,000,000
Reliable Agents

¥ wanted in unre-
presented districts

Correspondence
. solicited

R. HARCOURT, M.A., K.C.,, - PRESIDENT-
A. J. PATTISON, - - - MANAGING-DIRECTOR.

MERCHANTS
FIRE. INSURANGE COMPANY,

Head Office—Confederation Life Building.
4 Richmond Street East, - - TORONTD,

HON.

Agents wanted in all unrepresented districts.

Geo. H. Hegs, President.
Joun H. C. DurHAM, General Manager.

T. KINNEAR, Vice-Pres-

rovident
Savings Life
Assurance
~—Society
Establisned 1875. of New York
EDWARD w.EcEﬁ, President.

Agents wanted in unrepresented districts.
Apply to
C. T. GILLESPIE,

ianager for Ontario, Nova Scotia and New
Brunswick, Temple Building, Toronto.

STOCK

AND BOND REPORT.

5 5 Divi- |Closing Prices
g | Capital | Capital Capital dend
BANKS s Aut}:ior- Sub- Ph i Rest last 6 | Harirax,
n ized. scribed, & Months | §
A S | Sept. 14, 1303
3 $ $ $ $
British North America ................. 243| 4,866,000| 4,866,000 | 4,866,000 | 1,898,000 3% 134 1384
Exchange Bank of Yarmouth. 70, 280,000 280,000 267,000 50,000 2%
}gahfax Bank_mg o AT N e 8T 20| 1,000,000 600,000 600,000 525,000 38
II:ew Bgr\mt:-‘:wnck ...... 100 500,000 500,000 500,000 750,000 6
oraSeatam 1 o 100| 2,000,000 2,000,000 | 2,000,000 | 5,000,000 ]
Pcop]e:s Bank of Halifax 20| 1,300,000 912,000 7,000 379,000 3
People’s Bank of N.B. ... 150 180,000 180,000 180,000 165,000 4
Royal Bank of C. d. ) &:8, 856,
) nk o anada ., T00{ 4,000.00C| 2,472,000 2,818,000 2,950,000 4
St. Stephen’s g3 ool o0 100 200,000 - 200,000 zoo:ooo 45,000 2
gnmn tahnk, Halifax .. 50| 3,000,0c0 336,000 | 1, 305,000 hoco 3
Aoty - N el ns 300,000 300,000 300,00 50,000 =
Merchants Bank of P.EI.. ... 000, _1 500,000 323,000 324,000 222,000 4 .
Montreal,
Sept. 16.
Pangue S8, Jeany .. 0 V5 e iy ...| 1,000,000 500,000 265,000 10,000 3 sees euae
Banque St. Hyacinthe., . e x:noo,ooo 504,000 329,000 75:°°° 3 =a s
Eastern Townships ..., 50| 3,000,000( 2,391,000 | 2,324,000 | t,318,000 34t 161
Hochelaga VG S e 100| 2,000,000( 2,000,000 | 2,000,00C | 1,150,000 3% ia0
La Banque Nationale ... ... 30| 2,000,000| 1,500,000 | 1,500,00C 400,000 3 108 .
Merchants Bank of Canada. . 100| 6,0€0,000( 6,000,000 | 6,000,000 | 2,900,000 34 150 ey
&}o}ntreal .................. 200/ 14,000,000| 13,601,000 | 13,609,000 | 9,000,006 5& 250 352
olsons,........... &% 50| 5,000,000/ 2,904,000 | 2,796,000 | 2,250,000 4 99 1908
Provincial Bank of Canada 25| 1,000,000 871,000 19,000 nil. 3 tees sese
D e e 100| 3,000,000| 2,500.000 | 2,500,000 900,000 3 40,5 A9
nion Bank of Canada ................ 100| 3,000, 2.499.000 | 2,490,000 | 1,000,000 3% 132 142
Toronto
Sept. 6.
Cana.di_:m Bank of Comnmerce .......... 50| 10,000,000  8.700,000 | 8,700,000 | 3,000,000 34 6o ...,
Doml_mon ................... 50| 4,000,000/ 3,000,000 | 2,991,00¢ | 2,991,000 5 229 231
Hamilton 100|  2,500,000| 1,190,000 | 2,026,000 | 1,722,000 5 215 .l
Impérial ... . .. 100| 4,000,000/ 3,006,000 | 2,98+,000 | 2,650,000 8 226 228
gletropohtan o 100| 2,000,000 1,000,000 | 1,000,000 | r.000,000 | Nil g gy
SEAND .o 100| 7,500,000 1,500,000 | 1,500,000 500,00¢ 3 xag
gtna:iva s 100|  3,000,00C| 2,485,000 | 2,435,000 | 2,256.000 4% :;:
Standard . 50| 2,000,000| 1,000,000 | 1,000,000 925,000 5 by
Sovereign, 100| 2,000,000 1,300,000 | {,29q,276 324,807 23* i
99
Toronto . 100| 4,000,000/ 3,928,0c0 | 2,818,000 | 2,918,000 st 535
100|  #600,000/ 1,676,000 | ¢, 506,000 450,000 32 ‘»‘f% tees
100| 1,000,000 500,000 . 145,000 3 o
: i sk g *(qu'rtly)
tAnd 1}
LOAN COMPANIES. bonus
SPECIAL ACT DOM. & ONT.
Canada Permanent Mortg e Corporation| (o 20,000.000] 6,000,000 | | 6,000,000 A 3 19 120
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Co....... (x| S 630,200 PR A S 17 119
Toronto Mortgage Co ......... <eo| 50| 1445860 1, (20,860 7‘:5":00 250:000 ‘;"& b PR 0
Canada Savings & Loan Co.. 50| 759,000\ ns5,000 s e g G 139 110}
Dominion Sav. & Inv. Soc1gty i 50| 1,000,000| 1,000,000 04,906 4‘0'000 3 ;e
Huron & Erie Loan & Savings Co, §0| 3)000,000| 3,000,000 | 1,400,000 925,000 44 178
Hamilton Provident & Loan Soc. 100/ 3,000,000| 1,500,000 | 1. 100,000 349,000 3 tig
Landed Banking & Loan Co ... «e+| 00| 700,000 Yoo,000 ot ik i . V19
London Loan Co. of Canada.. .......... 50 679: 700 679,700 ronee g 3 ke
Ontario Loan & Deben. Co., London ...| | (not Ii't'd) 2,000,000 | 1,200,000 ik 2 e
Ontario Loan & Savings Co., Oshawa..| sof.......... 300,000 | 300000 o g e
People’s Loan & Deposit Co............ 50 600,000/ Bo6.000 b6 00 ‘;;moo 42
UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)| 100| 2,000,000 2,000,000 398,481 120,000 x 65
Central Can. Loan and Savings Co....!| 100 5,000,000 2.§00,000 1,250,000 625,000 13 :22
London & Can. Ln. & Agy. Co. Ltd. do.| 50| 2,000,000 1,000,000 | 1,000,000 210,000 3 3
Man. & North-West. L. Co. (Dom. Par.)| 100| 2,000,000/ 1,500,000 375,000 51,000 o
“ Tue CompaNIES AcT,” 1877-1889.
Imperial Loan & Inyestment_Co. Ltd...| roo| 1,000,000 839,850 7341590 174,000 2} “7;71‘ ‘.
Can. Landed & National Inv't Co., Ltd.| 100| 2,008,000/ . 2,008,000 1,004,000 350,000 3 .(l’ 10§
Reéal Bstate Loan Co. /.o 00y (s 40| 1,600,000/ 578,840 | snzwa0 50,000 5 R
ONT. J1. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co 100|. 450,000 411,000 140,000 3 i
Ontario Industrial Loan & Inv. Co 100| . 373,000 AEIQOZ N v ol
Toronto Savings and Loan Co......... 100 1,000,000 600,000 120,000 3 Y39
MISCELLANEOUS.
British America Assurance Co.......... o el - :'g’g sh 95 hie
Chnadafile. . o 0v ol o it s o n B o 40 s i
ITmperial Lite ........ HOS o/ HIOOOER0)  1180N000 1 gg G
Western Assurance Co. . . e 2 ol
Canadian Pacific Railway . . O] 3 7
Toronto Railway 100| 7,000,000/ 6,600,000 i} 973 (exd.)
WAY sasssseses * I 4
Twin City Railway. .. i g a8 lg.soo,g £ gs g;i
Sao Panlo Tramway. .. 300/ 6,000,000/ 6,000, s 10 b
Commercial Cable Co.. 100/ 15,000,000 lsvgvg 1 el
Bell Telephone Co . .. .... ol Wbl « 4 T ik 6. 2 155 ‘SSi
Canadian General Electric. , ., e sl < Ao ‘25'000 i e AN ‘?i* Bt il
Toronto Electric Light Co 1004 2000 MH) 2‘%‘000 127 132
Northern Navigation Co. ..., sl A i WA e 5 SR
Lake Superior Consolidated.,.. ..... FP0I YO0, J00ERI0] T 508 e : ok
Dominion Iron and Steel Co.,common. .| 00| 15,000,000/ 15,000,000 s '13?
" “ ““ referred 100 5,000,000 5.000,000 3 < 2 &%
“ “ “ onds... .. |1000| 8,000,000| %.926,000 2 ?:g ?6
Dominion Coal Co common,...... ... roo ’ixg ’;xg & ,‘2*
“ “ . . Aty
preferred..... .... sl (e 86, 8
Nova Scotia Steel and Coal, common .| 100| 7,500,000 5'°g°'x :g 935 9;*
Canada North West Land, preferred...| 100[....cc.... 4‘223'000 S
British Columbia Packers Assoc. (A) ...| 00| 1,000 000 5+ e i 2
ini 1,000,000{ 1,000,000 1}
Dominion Telegraph Co............... sl o g 4 76
Richelieu & Ontario Navigation. BO0LL 50000 3"*:2'000 et A
Carter Crume, preferred. .. ... 100| 2,000,000 7 5.000 : o
Dunlop Tire Co., preferred. SOOKI. SO o (S k¥ 210
p 50| 2,000,000 1,750,000 2 g csen
Consumers Gas Co . § j ot 4 124 126
Niagara Navigation Co,, it IO it e !'600‘000 s i)i68 [oator) b
W. A, Rogers, preferred ...... ....... X00}) 11 3505000, ¥
*quarterly |
tfor 2 m’hs

§annual
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W. C. A. LAMBE
LLOYD’S AGENT

FOR ONTARIO.

Surveys and Appraisements on
goods damaged by salt water at-
tended to at all points in Western
Ontario. Certificate from Lloyd’s
Agent of damage is accepted
by British Insurance Companies.

FOUNDED 1825.

®
Law Union & Crown
INSURANCE COMPANY OF LONDON

Total Cash $22,090l000

Assets Exceed
Fire risks accepted on almost every description
of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada,
® ®

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863.
HEAD OFFICE, e WATERLOO, ONT,

Lotal Assets 318t Dec., 1900 .........8361,361 03

in Force in Western
Pd::ir.l: OVBE ,sionisssscssansssopusadsss 25,000 00

GEORGE RANDALL, WM. SNIDER,

President. Vice-President,
K HAIGHT R. T. ORR,
FRAN Mana‘get. Inspector

THE DOMINION LIFE ASSURANCE CO.

Head Office, - WATERLOO, Ont.

Results of 1902.
RS LT $ 4,898,538 oo

Business in torce .

Increase. . 11 per cent,
Income in $|§;17| 45
Increase . 15 per cent.
Assets .. $705,516 60

Increase ........... 14 per cent.
Cash Surplus to Pol $137,969 30
Encrease 1N 3008 /5 caiileon v ooy o as o dbane ey ,854 00

JAS. INNES, President.
THOMAS HILLIARD, Managing Director.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & MANUFAGTURERS

.Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given to placing large lines on
mercantile and manufacturing risks that come up to
our standard.

Head Offices—Queen City Chambers, Toront
SCOTT & WALMSLEY,

ESTABLISHED 1858
Managers and Underwriters

The most useful busi-
ness book of thisageis

MURRAY'S

Interest
Tahles

Revised Edition.

Showing interest on
all sums from $r.00
to $10,000 at & per
cent. rates from 2}
to 8 per cent. for 1
day to 368.

Price $10.00

B.W. MURRAY,

Accountant’s Office,

Osgoode Hall, Toronto.

—Onward and Upward—

ENGELSIOR LIFE INSURANGE 0.

Head Office, - Toronto

Assets.’ Income, Ins. in Force.
1902 ......$608,577....$243,181... .$5,170,816
1BUBIS 155 1e8T,270 vt A9.730) .

Good openings tor good Agents

with a progressive Company.
EDWIN MARSHALL DAVID FASKEN
Secretary. President.
THE.... [Incorporated 1875)

Mcrcantile Fire

INSURANCE COMPANY

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF |
LIVERPOOL., '

INSURANCE COM PANIES

EneLisn  (Quotations on London Market) |

|
\'
|
|
!
|‘
|

NO. 3 |e |
e Yoacly o ; 252y Lan
or amt, ivi- | NAME OF CoMPANY | 4] g g Sale
Stock. dend. | 8> ‘< ‘ Aug. 28
—_— FES S bt o8
st b
250,000 8 ps|Alliance............ | 20 |21-8| 10 1
50,000 35 "C. Union FL.&M | 50| 5| 515 52
200,000 8 |GuardianF.& L.. | 10| 5| of 10
35,862 20 |London Ass. Corp., | 25 | r24) 54 56
10,000 174 |London & Lan.L..| 10| 2| o 9i
89,155 24 London & Lan. F. . | 28 | 24| 204 21
245640/ 9o [Liv. Lon. & Globe.. |Stk| 2 | 454 464
39000 30 [Northern F. & L... |100 | 10| %7 79
110,000/  zops (North Brit. & Mer.. | 25 | 6} 374 38%
53776| 35 |Pheenix.........:.. | 5 | 5| 348 353
125,234| 633 [Royal Insurante. .. | 20 | : [ %48;
10,000 .... |Standard Life...... koo ima | 35100
240,000 8/6ps|Sun Fire........... | 10 | 10 [ 1of 11
Par |
London
W, value | *
RAILWAYS 380 | Avg. 38
i
Canadian Pacific $100 Shares, 3% ....... $100 (126} (27}
C.P. R. 1st Mortgage Bonds, 5%........ s 1‘100 1
do. soyear L. (§ Bonds, 31%...... oie. |tos o4
Grand Trunk Con. stock................ 100 | 18} 18§
§/% perpetual debenture stock. . .. .. oo |135 138
0. Eg.bo.ds, and charge6¥...... | SR | Y
do. First preferences...... ....... | 10 113 114
do. Second preference stock g}..... | .... 100 101
do. Third preterence stock...,.... ’ chdb 80" | sok
Great Western per 5% debenture stock.. | 100 | ...
Midland Stg. 1st mtg. bonds, 5%..... . 100 | ...
Toronto, Grev & Bruce 4% stg. bonds, |
T8t INOCLERAZR.. LG s e 100 (1c6 108
SECURITIES, Hondun
Aug. 28
Dominion 5% stock, 1903, of Ry. loan... .. ... 1 103
d0: 5 A% A0 koo B O Buivns. e e 101 105
do. % do 1910, Ins. stock........... 104 106
do. g% 80, Tns. shodies. . (75 te o e 101 105
Montreal Sterling 5% 1908..........covuunnn.. e
T, R N I DRI ST e 106 102

do. 187&,' o B N ST AR AR E
City of Toronto Water Works Deb., 1906, 6%. .| 100 107

do. do. gen. con. deb. 1920, §%..| 108 110
do. do. stg. bonds 1928, 4%..| 100 102
do. do. Loca Imp. Bonds 1013, 4%..| 99 101
do. do. /Bonds 192934%..| 97 99
City of Ottawa, Stg. 1904, 6%..| 101 103
City ot Hamilton Debs. 1934 5%..| 102 104
City ot Quebec, con., 1905, 6%..| 103 105
do.  do. sterling deb, 1923, 4%..| 101 103
City of Vancouver, 1931, 4%..| 101 103
do. 1932, 4%..| 99 ro1

1,231,750 |

'Ontario Aceidont and SAWIEEHTS
Lloyds Plate Glass & DISEASE.

INSURANCE COMPANIES

Issue Specially Attractive Policies covering Accident
Accldent and Sickness Combined, Em loyers’,
Elevator, General and Public I iab lity

Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

8 Toronto Street, TORONTO

The London Life Insurance 6o,

Head Office. LONDON, Ont.
JOHN McCLARY, President
J A. O. JEFFERY, O.C., LL.B.,; D.C.L., Vice:President.

! Every desirable form of life insurance afforded on as
favorable terms as by other first-class companies.

|
?M.()NEY TO L"AN on Real Estate security a
|
|

i
|
|
-
|
|

lowest current rates of interest.
Liberal Terms to desirable agents.
JOHN G. RICHTER, MANAGER

The London Mutual

Fire Insurance Co. of Canada
Established 1859,
Losses Paid, - - $3,250,000 00
Business in force, over - $66.000,000 00
Agsets - - - - $628690 18

Gro. GiLLIgs,
Vice-President

Hon. Joun Drypew,
President.

H. WappineToN, Sec'y and Man. Director.

Established 1824

The MIANCHESTER FIRE

Assurance Co.

Fead Office—MANCHESTER, Ena.
H. S. MALLETT, Manager and Secretary.

Assets over $13,000,000

Canadian Branch Hea;‘l Offhice—~TORONTQ,
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

Smitn & MacKENzIE
Josern LAwsoN.

Toronto Agents }

Union
Assurance Society ot London

Instituted in the Reign of Queen Anne,
A.D. 1714,

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Offices

Canada Branch: Corner St. James and
McGill Sts., Montreal.

T. L. MORRISEY, Manager,
W.& E. A, BADENACH, Toron:io Agen|s

ECONOIICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.
Fots NetAspets. ... .. ... . oo venees 8’ 310,377 &2
Amount of Risk ...
Government Deposit........ ..

. 16,231,751 00
A 35:965 00
JOHN FENNELL, - - .. ‘President.
GEORGE C. H. LANG, - Vice-President.

o.
City of Winnipeg, deb. 1914, 5%..| 105 1oy

W. H. SCHMALZ, « - Mgr.-Secretary.
JOHN A. ROSS, - - - - - Inspector,
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likely to be reached ere long. The
linseed oil market is still in unsatisfac-
tory shape, with sales of raw oil reported
as low as 48c. for fair lots. We quote
as follows: Single barrels, raw linseed
oil, 48 to 49c.; boiled, 51 to 52¢:; net, 30
days, or 3 per cent. for 4 months’ terms.
Turpentine, 83 to 8sc., single barrels.
Olive oil, machinery, goc. to $1; cod oil,
35 to 37}c. per gal.; steam refined seal,
50 to 55¢. per gal.; straw do., 45 to 47c.;
castor oil, 7% to 8c., for machinery;
pharmaceutical ditto, 8 to ogc.; lead
(chemically pure and first-class brands),
$4.85 to $5; No. 1, $4.60; No. 2, $4.40;
No. 3, $4.15; No. 4, $3.90; dry white lead,
4% to 434c. for pure; No. 1 ditto, 4 to
4%4c.; genuine red ditto, 474 to 4%c.; No.
1 red lead, 4c.; putty, in bulk, bbls,,
$1.80; bladder putty in barrels, $1.90;

ditto, in kegs or boxes, $2.40;
23-1b. tins, $2.55; 1214:1b. tins, $265;
London washed whiting, 4oc.; - Paris
white, 75 cents; Venetian red, $1.50

to $1.75; yellow ochre, $1.25 to $1.50 ;
spruce ochre, $1.75 to $2; Paris green,
14c. in ‘bulk, »nd 1-1h.  pack-
ages; window glass, per 100 ft., $3.50 for
first break; $3.70 for second break. and
$4.20 for third break; per zo feet. $1.95
for first break; $2.05 for second break.

1560 in

—>————————

TORONTO MARKETS.
Toronto, Sept. 17, 1903.

Dry Goods.—The sorting season is
now on in full blast, and reports as to
its character are good. Wholesalers are

EMPLOYERS’ LIABILITY
ASSURANCE CORPORATION,

LIMITED,
OF LONDON, ENG.

Personal, Accident, Health, Lia-
bility and Fidelity Insuranee.

Stands First—In the liberality of
its Policy Contracts—in Financial
Strength—in the liberality of its
Loss Settlements. Total available
resources, $6,000,000,

Degosited with the Receiver General
in Lanada for the benefit of policy

holders, $120,450 00,
Reliable Special Agents Wanted.

Griffin & Woodlgj

MANAGERS FOR CAaNADA,
HEAD  FFICES :
MONTREAL - =  TORONTO

selling both plain and fancy cotton goods : irregular shipments
at old prices while present stocks last, { much is doing in
but as soon as these are exhausted there | business

is no doubt prices will be higher.

not bright; job lines will be fewer and
less important than in former years.
Many orders were given by Exhibition
visitors—more than in previous years;
these are.looked upon with great satis-
faction, as house orders are naturally
the most profitable of all.

Flour and Grain.—Though cables from
the Old Country show no particular ad-
vance, the flour market is very strong,
and Manitoba brands have been steadily
rising during the last week. Bran and
shorts both keep steady, as does also
oameal. Wheat has gone up 2 to 3c.
for Manitoba, Ontario remains
unchanged. and are e

while

Barley oats

higher. There is little or nothing doing.

Fruits and Vegetables.—Large quan-
tities of [ruit have again been in evi-
dence. The warm weather brought

about easier conditions, and a good deal
had to be rushed out to save quality.
Peaches are plentiful, and grapes are
becoming so. Canteloupes are plentiful
at 25 to 50c. per case. Apples still fetch
from 1214 to zoc. per basket. The Eng-
lish apple market is firm. Other prices
may be quoted as follows: Cocoanuts,
per sack, $3.70 to $4; oranges, late Val-
encias, $4.50 to $5; lemons, Verdelli, $3
to $3.50; bananas, &8s, $1.40 to $1.75,
Ist, $1.75 to $2; extras, $2 to $2.50; sweet
potatoes, $4.50 per barrel; egg plants,
16 to 20c. per basket; tomatoes, 12V to
17c. per basket; celery, 35 to 4oc. per
cozen; gherkins, 25 to 30c.

Groceries.—The expected decline in
sugars has come, and they have declined
1oc. The movement continues compara-
tively slow. In other lines of groceries
a good trade is passing, but no feature
presents itself for particular comment.

Hides, Skins and Leather.—A some-
what better market exists for hides and
ckins, and there is no accumulation of
stocks. Sheepskins have advanced to
55¢. As to leather, the prospects are
promising for a good fall trade. Prices
are firmly held.

Live Stock.—Under the stimulus of a
demand fully equal to the moderate re-
ceipts trade at the cattle markets this
week was active and prices kept steady
with no difficulty. Few export cattle
offered, and they weére mostly of No. 2
grade; but prices kept up. Butchers’ caitle
were all cleared up, though a slightly
casier feeling would be discerned for
inferior grades.  Stockers and feeders
are quiet. Few milch cows offered, but
prices kept the same. The demand for
calves was brisk.

Povisions. — Choice dairy rolls are
scarce and wanted, and good creamery
prints sell well to take their place. Ordi-
nary offerings are fair. Cheese is about
steady and the market is without feature.
The demand for eggs has been good in
spite of the hot weather, and the market
is good at 16¢c. for choice fresh laid.
Poultry receipts are not large. There is
a great scarcity of sal* ~~rtly owing to

: ‘ :
I’rosfibcg:ms to move. In smoked
pects for manufacturers’ clearing lots are |

from the west. Not
hops, nor is much
expected  till the mnew crop

meats the
trade being carried on is a brisk one.

Wool.—Pulled wools are in good de-
mand from

domestic mills’ at steady
prices, but there is no export enquiry
for- fleece, and, indeed, dealers claim

they have given more for it here than it
would fetch in the United States. Cables
from London report wool auction sales
openings show unchanged prices for
merinos and fine crossbreds, while
medium and coarser grades show a 5 to
i0 per cent. advance.

Hardware.—The only change in prices
ic in glass, where the dealers have been
able to make a slight revision. General
trade is very good, and prospects for
the fall are flattering. The movement in
metals is good. Iron and steel prices
are now about normal, and are likely
to remain about the same for some time
to come. Glasgow advices recently to
hand speak of a firm market for pig
firon, consumers having been buying
more freely again.

STAN DARD INSURANCE CO

Head Office, - MARKHAM, Ont,

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000
WM. ARMSTRONG, H. B. REESOR,
President Man. Director
F. K. REESOR, FRANK EDMAND,
Inspector City Agent

MUTUAL FIRE

The M . Fire
etropolitan miixasee
CASH-MUTUAL and STOCK
HEAD OFFICE, - TORONTO

Authorized Capital, $500.000

D. HiBNER, Berlin, Pres. W. G. WriGHT, Inspector,
W. H. SuarLEy, Toronto, F. CLEMENT Brown,
Vice President. Manager,

What Probate
Reveals

Hundreds of men deemed wealthy
die every year poor, leaving their
families penniless.

To avoid so great a calamity take out
a policy, while in good health, in

!leadOjﬁ - WarerLoo.OnT.

Jopll
OF CANADA

Its policy - holders
Company, elect the Directors,
control its funds, and receive all
the profits, A policy in it pays.

constitute the
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Incc ated .
and
Even among the many record-breaking years the Sun .
Life of Canada has had, 1902 takes a place in the front. Assurancc CO. Mar.ne

Business written in 1902, $15.685,686 22.

Insurance Company

PLUEEN""

GEORGE SIMPSON, Resident Manager,
WM. MACKAY, Assistant Maager.
MUNTZ & BEATTY, Resident Agents,

Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309, Hamilton, Ont.

Federal Lifc  »

Assurance Co.

- = HAMILTON, CANADA.
wrcnineninnnn. $2,618,387 81

HEAD OFFICE,

Oapital and Assets...............cuu.....
Surplus to Policy-holders..... 1,037,647 33
Paid to Policy-holders 1802 201,411 68

Most Desirable Policy Contracts.
OAVID DEXTER, - - - President and Managing Director,

J. K, McOUTCHF¥CN Bup't of Agencies.

 Phenix Assurance Comoany,

OF LONDON, Eng.

Established - 1782,

LOSSES PAID, - - - $100,000,000

-

PATERSON & SON g@
Chief Agents
For the Dominion,

164 St. James St.,
MONTREAL.

Head Office, | Capltal . . . . $2,000,000 0o
Toronto, Assefs, over . . . 3,333,718 0o
Ont. Annuzl Income . . 3,536,035 00

Hon. GXORGE A. OUX, President.
J.J. KENNY, Vice-Pres. & Managing Direotor, 0. 0. FOSTER, Secretary,

BRITISH AMERICA

Assurance Co’y

Head Office, TORONTO. + FIRE AND MARINE
Cash Capital - - .

$1,000,000.00

Assets - - . - $1,864,730.13
Losses Paid (since organization) $22,527,817.57
DIRECTORS :

HON. GEO. A, OOX, President. J. J. KENNY, Vice-Presiden*,

Hon. S. C. Wood, E. W, Cox, Thos, Long, John Hoskir, K.C., LL.D
Robert Jaffray, Augustus Myers. H. M. Peliatt,

P. H. SIMP, Sccretary,

THE

“Perfect Protection Policy””

ISSUED BY

THE CROWN LIFE

__ INSURANCE

HEAD OFFICE, - TORONTO
IS MOST ATTRACTIVE. GET PARTICULARS

SIR CHARLES TUPPER, Bart, G C.M.G.. G.B «  PrEsenT,
JOHN UBARLTON AM.B. o a8’ 50 S Ak "o Vice-PresmenT,

GRO, H. ROBERTS, = . . 2. n% MANAGING Direcror.

Tnhe Mctropolitan Life

““The Leading Industrial Company of America."’
Is represented in all the principal cities of the United States and Canada

THE METROPOLITAN is one of the oldest Life Insurance Com-
Has been doing business for over

panies in the United States,
thirty-five years.

THE METROPOLITAN has Assets of over 89 Millions of Dollars
Liabilities of 78 Millions, and a Surplus of over 10 Millions,

THE METROPOLITAN pays Death Claims, aver:
minute and a half of each business day o

has nearly Seven Million Policy-holders.

THE METROPOLITAN offers remunerative em
honest, capable, industrious man, who is willing to begin at he
bottom and acquire a knowledge of the details of the business,
He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in

It is within his certain

reach. The opportunities for merited advancement are unlimited.

All needed explanations will be furnished upon application to

the Company’s Superintendents in any of the principal cities,

the field in the gift of the Company.

BRANCH OFFICES IN CANADA

Ha.nilton, Canada—Canada Life Building—cor. King and James Streets—W., C.

Niles, Supt,

London, Canada—Masonic Temple Bldg., cor. Richmond and King Streets—

John Rothwell, Supt.
Montreal, Cal‘l‘ada—1670 St. Catherines Street—Chas. Stansfield, Supt.

Provincial Bank Bldg, 7 Place D'Armes-H. H. Decelles, Supt.
Ottawa, Canada—Metrogolitan Life Building, Metcalfe and Queen Streets—

G. K. deKappelle, Supt,

Quebec, Canada—Metropolitan Building, 39 St. Johns St.—E. J. Payette, Supt,

Toronto, Can,—Confederation Bldg., Yonge St —]J. E. Kavanagh, Supt.

P Dominion Chanbers, 449 Spadina Ave.—Henry NDowning, Supt.

aging one for every
f eight hours, and

INSURANCE CO.
OF NEW YORK.

London and

Lancashire
m— | [ m—

Head Office for Canada:

Company’s Building,

164 St. James Street,
MONTREAL.

ployment to any

Chairman Canadian Board :

The Right Honorahle Lord Strathcona
and Mount Royal,

General Manager fop CGanada:

B. HAL. BROWN.
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ESTABLISHED 1809.

REPORT FOR 1901—
Fire Premiums

e 810,026,410
Income Lite Branch

5,528,650

$15,555.06¢
... $76,607.060
7,980,462

TOLAl FBVEIIUB cinveevosaspodasos bisnsassuass

Total Assets ................
Canadian Investments ........

Resident Agents in Toronto:
GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE FI RE

FOUNDED A.D.
1710

OFFICE

Hgsad Office, Threadneedle S8t., London, Eng,

Transacts Fire Business only, and Is the oldest
purely Fire Office in the world Surplus over Capital
and all Liabilities exceed $7,000,000.

Canadian Branch—156 Wellington Street Hast,
TORONTO, ONT.

H., M. BLAOKBURN.' . . . Manager
¥F. E, MAULSON, . . . + Imnsmector

HIGINBOTHAM & LYON, Toronto Agents
Telephone 488.

Agents Wanted in all Unrepresented
Distriocts.

L L L L LI L L L L L LR ]

FOUNDE)) A.D. 1822,

NATIONAL

Assurance Comp’y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M Lambert

Manager

:
:
:
:
:
%
%
3
3
*
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BRITISH EMPIRE

LIFE ASSURANCE CO.

Established
56 Years.

Funds, - - - $15,395,000

Reserves based on the New
British Offices O™ ® Mortality
Table, with 8 per ct. interest.

A. McDOUGALD, Manager,
MONTREAL

Standard Life

Established 1825.
< Assurance Co.
Head Office for Canada, of Edinhurgh.

MONTREAL.

Tavested ‘Bundst. oo v iimes $51,794,362
Investments, Canadian Branch.... 15,500,000

Assurances effected on first-class
lives ‘Without Medical
Examination,” Apply for full particulars.
CHAS. HUNTER, - - Chief Agent Ontarlo.
D." M. McGOUN, MANAGER.

Liverpool and London and Globe

INSURANCE COMPANY

Available Assets . $61,187,215
Investments in Canad 3,300,000

Insurances accepted at lowest
Current Rates

JOS. B. REED, Agent, 51 Yonge Street, Toronto.
?gAl{CDhS'II\ZIlI{TT[‘{HOM PSON Joint Resident Managers
; WILLIAM JACKSON, Deputy Manager.

INSURANCE COMPANY ‘E

ESTABLISHED A.D. 1720,

THE LONDON  RGSURANCE

Head Office, Canada Branch, Montreal.

Total Funds, =~ = -  $20,000,000

FIRE RISKS accepted at ourrent rates.
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East.

NATIONAL LIFE

ASSURANCE CO. OF CANADA

This progressive Canadian Company wants
agents in Nova Scotia, (Quebec, Ontario, Mani-
toba and North West Territories. Apply

HEAD OFFICE, Temple Building, ToroNTO,

Something Really New
in LIFE INSURANCE.

THE

ADJUSTED - INDEMNITY POLICY

ISSUED BY

Assurance Company

has no equall

It gives the necessary Home Protection for
less money than the Regular Policies.  wsus
Write for Booklet explaining it.

JOHN MILNE, Managing Director.
Head Office, - London, Ont.

The NORTHERN LIFE

Continued
p Progress

W

During the last tew
years the North Ameri-
can has made marvellous
strides in all Depart-
ments tending to its up-
building, which can
readily be seen by the
following figures, show-
ing a comparison of

Three SEPTENNIAL Periods

Year Cash income Assets  Policies in force
1881......8% 39,613....8 88,763.... $ 1,221,712
1888...... 263,691. . .. 666.91q 7,927,564
1895. . 58,478.... 2,300,518.... 15,779,385
1902. . . 1,270,840 ... 5,010,813.... 30,927,961

A strong progressive Canadian Company giving
excellent returns to its policy-holders, therefore
making it a desirable Company for agents to
represent. Three active agents wanted.

North American Life

H Office,
Assurance 00., ToRONTO “ont.
J. L. BLAIKIE, . - = - - < PRESIDENT.
L. GOLDMAN, A.I A, F.C.A.,, - Man.-Dir.

Life Insurance Men

who can write from $10,000
to $100,000 of business in a
year, if they wish to secure a
good agency, will find it to
their advantage to communi-
cate with THE ROYAL-
VICTORIA LIFE INSUR-
ANCE CO. Liberal Com-
missions Paid. A good
opportunity for new men to
enter the business. All cor-
respondence confidential if
desired.

Address The HEAD OFFICE, Montreal_

BB hdidodd segsegeeug:

RIGHT and FAIR

THE right plans of Life Insurance, honest

in purpose, correct in principle; fair
methods of dealing with policy-holders and
agents, impartial in treatment, just in settle-
ments—all cardinal aims of the management
ot the UNION MUTUAL

UNION MUTUAL
LIFE INSURANCE Co.

Portiland, Maine.
Frep E. RICHARDS, ARTHUR L. BATES,
! President. Vice-President.

Good Agents always welcome; satistactory
territory open for men of that stamp,
ADDRESS :

HENRI E. MORIN, Chiet Agent for
Canada, 151 St. James St., Montreal, Canada.

For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,

151 St. James Street, - Montreal,
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PHENIX---.

Insurance Company,
Of Brooklyn, N.Y,

WO0OD & KIRKPATRICK, Agents,
TORONTO

Y Y P Y Y Y I XY
VEFTIPFsSFFIsvIvsvsy




