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MONTREAL, JANUARY 15, 1897.

WILLIAM TATLEY,

GEORGE SIMPSON.
Mianager

W. MACKAY, u iv'.

INSUVRTNCE
ABSOLUTESECIJRITY

UNLîMI1TEO LIABIL1Y.
RATES MODERATE.

LOSSES EQUITADLv ACJUST0.
T}IE LiIQEST F;flÎE OFFICE

Ili THE W0JRLP.

CQP1PNY-
TOIAL NET FIRE INCOME
$10,2 48,125.

CANAD!AN PIRE
INCOME

$605,357.

GUARDIAN
FIRE & LIFE

ASSURANCE COMPANY, LTD..
0F LONDON, ENG.

Mead Office for Canada
tQnardxan Assurance Building, 181 St. Jaimes St..,,,.

THE GQRD

has tho largest Paid-Up Capital
of ftny Company in tho World
transacting a FIRE Buainesi).

Subscx'Ibed Capital, --- $1oo,00,oo
Paid-Up Capital. 8.000.000
Invouted Funde !xcoed = 2580.000

E-atabilshetj 1132t.

E F HIEATON,
JAinager

0. A. ROBERTS,

lMarithmo Provinec Branch, INSURANCE 00.' BT. JOHN, N.B.

IALIPAX, N.8- C.E N FA ERG E. .. TARVIS,

CRAMlES A. EVAWNs, AGET UPAROG53,OO0aOO00 General Agent.

Resiont£eo~t~. -- iTORNTO.
t Chiot Office for the Dominiona .NiONTREAL ____

. DOYLE, I MU!TZ & BEATTY,
Au.astznntScrotary.' GEORGE SIMPO, W. MACKAY, naer gont*.

Thb QUCEN p4tid $549.46Z top' los»e byi tho Ci>nflagvatlon ut SU. Johri'1, tfid.. Eh Jubl~. 1892.
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FIRE. LIFE. MARINE. INSURAN'CE COMPANY

COMMIIfERCIAL UIJNON 1Orgafiod 1702. .. F croatd10

Assurance Company Ltd1 of London, Eng. N rh A ir a
Ciptal and Assots------------321050,6015

Fund ( in q4iai truýî for Life Policy liolders) 8,990l,9à')
Total Annual lucome, - - - - 8,170,100
Doposited wîth Dominion Govornmont, - 408,820

HUA» OFFICE CAN<ADIdiN DitA.NCII:

1731 Notre Damne Street, - MONTREAL.
J. MCCRECOR, Manager.

Applications for Actncies sclicmted in unrcpr"snted districts. I
PIRE .. .

Capital,
Total Ase ets,

FHILADELPHIA. MARINE.

- - $3000,000
- - $99,452,673

ROBERT HAMPSON 8" SON, Gon. .Agt. for Olanaa

Corn Exchange, - MONTREAL

AGENTS WANTE£D IN UNREPRESENTED DIST»RICTS.

-40

,&w..AVNUAL INOME. $1173,395.
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UNION BANK 0F CANADA.
fwea2lgb<d 1ît,,. 1J8Ai) OFFiCe, Quebec.

P~w ~ re-î.lent. P. J. price. vka.e.fl1st,1
J4n~Thc. Murto'.', P. 0ir'uti, D. 0. TtomNut 1. J.Ma.

E. E. WVet .. hr
roituiciîç Aoaxrs%.

L'.,-ToAlliance Bannk Llmite.l. Lrnpoo1-anc of Liverpool. Litul.
Xeo l'orl*.-Nati..nal Park lia.nk. )u,-ielNaialBtk

.Ulnnepolis-iirst National Bank.

AlaUandzII6 1rojnûis. %terrickitilll. Montreal,
Otaw. ub"c Entith a Falls. Toronto.

Winnipeg. W.Winchester. Lethbrldge, Alberta.

LA BANQUE JACQUE-CARTIER
$soi HEAD OFFICE, MONTREAI. 1890

CAPOITAL ipald Up) $ 500,000
REXUERVE FUND S 235,000

ilq?!. &LI'it PMx$>AaN"4 I'ro4elii. A. S. 11iÂI ti, Vice Pn'ailei

Ir.t.t I3ENKcc. .racrül Manager. Y- 0. %S?. JrAif, lnsîactor.

BRANCHES8
(Msl~. S. Jkxcn Uâjaiit8t> %i. Atin' ci. la 1\vrad' Vall.jliIe1,i

t8l..CJ.v. l1.jnftion, tC.W.T. I-raervl.)
("Iàtarso Sr. etJoun S!reN.'l W. bnh. o1'..,'.

SAWINOS OEPARTMEIYVT AT HEAD OFIes AND GRANCHES

FOREIGN ACENTS s
Luarc'co. Dn.&Nxa., 'r.Iîil.ynna1% conîl loir' National d'Eswpic. do l'arf.

".'ai ma.~ Cadit Li-onnal%. Cernitoir Nat1ional d'EacSmptode l'arts.
1i yeK.Thc Bianki of Am,-rima Th-. National Btank of îLe liepublle.

jo.:g The3 Ilectiantg Nzý:onjl flnk. "'a.. National lIsait 0f 1 '(ononolh
Th-! N.tblonai liank cf tho fiey.ulic.

r"keOO l. lsnk o tnreaL
Lattr. of CYolt f,.r travol', go. -z.. et,*. iosurd avaliable tu aUit crt f th

MAADIAN BANK0F COMMERCE
IIEAD OFFICE, TOItONTO.

P$iW-up Capital - 6,000,000 Rost - S 1,000,000

DIIIEQTÀfS.
(J to. A. *-x, Preldont. 1tobt Kilgour, Eaq., Viee.Pres.

IV. Il. Htamilton, Eàq. blatîbor Lzgatt, Psq.Ja.. Craihorn. E-.I. J. IV. Flato le, Eeq.
-lohn Moeklîi', .L.1î.

1ý.WMALxE1c J. Il. rLUI~ER,
Geriùra Manager. AM't (Onu. Manager.

A.I.Irelàud. .M Moîdruln.
Inectr. Ass'i. inspector

Now York-Alex Laird aui Win. Gray, Agents.
Tell o.-losI Ofile: 14.2Z King Streot Weai. City Branches: 712 Quaen

t *-èt .&à 4,5 ou,.10Sreet. 791 Yongo Streo< 8c,"O troot Queoi
i3tre~Wci.~Par lainent Str...t, î King SiE.

YT Coliingwo.x oto'l S te îl Walkorvllû
I>undaa crangeTrlik Seafortit Watorfor.j

Glt X'arLa Stratfor.l i ndscr
Stliabl1m l"derich lArkhilli 1 Strntbroy % Wô ok

t.bîba. ,,ln Sarnia Walkeon

MUIAN 01i tI.L, Cort.cr St. Jame.s and St. PIettr Sirccil.

CiTti I3Rt.tsCll 19 Chaboilkez Squar.

13ANNEILS AND Olt'ON>S.

JIIx'rITAIwrÀ -Tho Baink of Sc..tiatid.

SFut-cy.-iawdr Fri res & <21,.
.IroLIA AND NI: EZA .AsN.-.tinn Banit of Auatralia.

!%tavhaaxe JcîM. Matlaien & Fille.
Nvw Yî-Tî.tronEcaz. ainIBankof Z; w York.~ nACl.'~...rh<.ILît t Itrltth CQliiabia.

CC~,lo..ho .ne aEachangro National banit .f Chicago.
e'ursîîC. Lî'nîÂTL"Bink ef Brit4lx C',lunibîa.

i4uî'*BmtcS'A-TLe Btank ('f Benaudat.

C-omlutnrdgl Crodita turd,ý for ute ln aIlit of tLe wonid. Exce'ptiona.«eAof*es Itr ibis cl." -, if c& ln Eur.qa. the l'ast anîd IWst Inie,C~.~Ja'.c. &lh tîn'nm~ Iuatraila. Ucml !%ew Zea!and.

rr;,e%,jler Circular Lattergg of Crodlit lesued for use ln ait parts
Of the Worild.

Head Office)

CA.PITAL and
FUNDS over

At-NUAL INCOME
over

THIE

CANADA LIFE

Hamillton, ont.

,$1 6,300,000
p$2J7009000

Suni Lssured over $70,500,000

President, A. G. Ramsay. Socretary, R. His.
Superlntendent, W. T. Ramsay.

TNE fh¶OLScOnS BqI1U.
INCUIU'ORATED 1WY AcTr 0F PARLIANIENT, 1855.

pald-up Capital.. ... . . . ...... 2,000,000
Roet Fund.. ... ...... ... . ... 1,375,000

HEAD OFFICE, MONTREAL.

J-onN Il. IL 31tL4.,N, PrtooIdttit. SH 'înV ePc~cot
lIC-NZT AlteliALD. W. 3. 1LAXAT&.
W, M. Oi>rn.,.SIULIE.

F . W -)LFE t%,ràlt SOIKE".

ATlmor. Ont.. 'tlcaford 0weiu sounki. Troîatou,
Brockviio. Monircal. InidiZetawn, Waterloo, ont.,

Cagr.N... '« st G.ith"r. FAli1ý, '%innlIK-g.
ClinotaIncaSt. Brani. Sr. .Q, Woodetuck. Ont.

Exotor. Morrist'nrg. St. 'I1&('nla. On.
Iiaiion. Norwic, Toronto'

LondIon, Ottacwa, Toronto'3czn'flicn,
AoESHiX ,r4iCÂYÂAiA-Quobe-Ea:mto.rn V.wrnehlps Baukl. ttntaro-lDowîs.

ffluît Ban,ImPeriaL Iink, Banmk utf Commorce. Nevw Iircnswkck-Bak of
N.B. NaSo ta -Ialifax l3.cribl1ng Co'y. 1'riinco Edlwad Ilicand-Mer
chanta' B3ank of P.E.I.Surnuwablei. Itcunk. Britp, <lumnbla-Bank cf D.
>Ixniteba-Imperia 1ieu'c. B'wudadCîmrlilank. Si. johr.s

11;ST' BXEnr~od.a1,rsIank, IJ:ntt., illyn, Milléq. Currie
&Co., Mlorion 11080 & Co. Ltverg)'o-liank of Livrorîl. Cork-'tilunster

and Leinste*r Bank, Ltd. Mei-Ccdi Anais. tlcrlin-)eutaclin BaukAnitwora. Bolgium-l.n Banqiue dl.Aîayer& 11mburjg-llç», tNuwman & co.
.Aorzvrs~ IN TUE: UNIT>:n STATt.-\.'w V..rk Be1cis e.Iank

W. «Watson arad R. Y. livbdegs. agonIsâ; Ilaik of 'ilntreal,.%!ortozi:
Bime & Co « Naionitl Cii'. Bjank. loion - Sitt Nat. Blank. Port.

Igua-Casco.i"at. Btank. 13,4z.Fre at"n.l.iak. CÔoadGm
merdiaiNat. ttlilk. DŽr.t&n...I1Nat. Blank. luffald>-The IBlank San Franeisoo-Ilank -f Britim.h Colugrabla. 'Nilwakec-IThy
Wi;iconsin National Batik. Unt.'t. %Vtz,-o t" c'ir NetUonai
Biank. Great Falia, Montana -Firitt Nattinal Bik. Téleojo - Scond

Na ienai Bank. Mneîoi.Fr Nationtal Batik.
rA-Coliectionl) macde tu aii parts of Ibo D.ciin nlreturnitrompUv

remittod at lowest rates of oxehange. Cc'narncrcial Letiets et Crédit anàl
Travellera' Circular Letters issucc, aTalflablo ln ail parte rif the world.

Assurance Comipany

IEstIbflshedL 1847
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SU N 1 ~~N 11U R A NC 1-IS 1 .... 'W QFU'1-CE,
FOU NDED A.D. 1710.

Tbreadnoeidle Street. -- Londont Eng..

Tiatisacts Firt! 1eusincss only, and is te oldcst putely rire

offici: in the worid. Surplus over capital and ail lilbilities

exceeds $7,OO,000.

CANADIAN BUANOH:

15 Wellington Street East, - Toron to, Ont.

H. M. BLACKBURN4j Manager.

Tisi Consî'any comnmcnced bubinuss in Canada by

del),lsitiflLz 8300,000 wîth thc Dornifflon Governinent

t'or sectirity of Canadian Policy-holders.

Mutual Life
ISSUES POLICIES

on cvcry du,-ar.ible pilan .11

RlPTES LOWER
01AN

omee

tieqttalil 1

In 18 :76, i age Mç br. L.
scMaier, %lir>livile, Ont., look

out $2,000.00 20 yeur Endow.
4 tnt. T'otal 1'rcmium,' paid, le:s
Sdivi~dd, $1,317.91. Value
oycer co>l, $682.00.
MAt * etlenient lie rcctict

4$15 1.00 (fu cscry $100.00 in.
%ec>tcd. .r 3uli. crnpoun int-
re-tb'ie 2u c2s I]rante,
carned.

4Tokt, a polley li he tl:cOTà%RI
4 MUTUAL. MVatIt lias donc
4 for otlsers lf Ci do forjeta.

OFFICERG.

îv~î. :isiuSUI-%.4 W>:OEYASI. i(V. . dkIl Jit'L

Total runds in Band over $18,000,0O0
Hoad ofrco for 11ELEU.T

"0fROYAL CHARTER

The London Assurance
A-ID. 1720

Upnr-c 
17CO

UpwareYen re Old
of

E. A, LILLY, manager
A. DEAN, lnspec:tor.

1%T C> IEe l M ]a m %
Assurance Comnpany of Lond!on.

EsTAniglaHD 830

Capital and Funds, 1895 03813651000
Revenue..............5714,000
Dominiion fleposit . .200,000

1724 Notre Daine Street, -Montreal.

R013ERT W. TYRE, Manager.
G. E. MOBERLEY, Ittpftor.

PnoviDENT SAviNas LIFE ASSURANCE SOCIETY
0F NEW YORK

g£aTADL.ISHND IN 1875.

E. W, SCOTT, Pzeflident. W. E. BTEVENS, georetMr.

FACTS IN A NUTSHELL.

Year Ending î,ioîîe t I Asct..
Dec. 3 1. Plchle~

lmS0 1 80,500 $29,463 157,809
M85 67.517 215,256 232,767

189 1,563,335 1,065,053 889,027
1$95 2,273,53.3 1,5o6,412 1,981,355

Soveral goad districts open for active agents.
Apply to

R. H. 1VATSONe~
Goneral manuqmr' for Caadav

37 YONGE STREET, TORONTO,

United States Lîfe In'surance Co.,
I31T TBZBl 02TYz 0F- ITEW YQolu.

Tis eld andI reltalir Company now bas the experienc* of foaty.five years nt pracidcal IÂte Insurance, which bas taught il that the uae
ça ne or succw is t ie adoption cf Cood plans o! insuralice, and the pur,-Mit of a liberal policy tôovards both its tnsured and lis Agents. These

eisetials il p.isseýss in an erincrt degrce, but ju,càously :ernpcred by tbat conserratism which is the bc-t possible saréeurd of thse PoUcy-
latilder. lis c.,ntrcts arc incontei4fble afier to years. They a= non-(orfeiting, providing genetally for citber paid.up pollcy or cxtended
i açtlc t tle option et thse Policy.holder. It Cive- ten days of Crar.e tn p2yment of ail premrnns. Uts course during the past forty.five years
alknl.titv .je<ncrstr;xtcs iix ab,,.dutc icurity.

Attire and tutmàeafti .lfti$ .talIar< >acI h.Cmns,,a oaaioow,5.Pei.t
>03* ;?ale roi roadimy~, Zc forhk.

OFlFICERS. FINANCE COMMI2TEZE:
GEO1IZGE 11. J3URFORD, . ' 4.ii<. GEO. G. WILLIAMS, P rs!. CIrn. Nat. Bank.

c.r. IFR.LEIIl. . .. Sirera.-y.
\VIlIEEL\RIUGHiT, . . 4u',tSeordar>. JOHIN J. TUCKER, Bu .J . . r~~.

WM.N. T. STN)N day lE. Il. PERKII;S,Ji, . pop m~,ier.;1anud Tpader> Ara. Bank
.Ni~~~.TI1URM L.irixtk . . eie.

.1011N P. %L1NN.........*,fd. Dirn<,r. J ES .PL , . . . . .Uau



jmi1 wURY 15, IS97 INSURANCE & FINANCE CHRONICLE.

g-"i
R. C, LEVESCONTE

~arr~tcr ~IIÎciorj2o0tirp, etc.,

1~~~~~~~Il >I.It .t}:Ç )N lit' l. ... 1. .îu. . îmt i sr

'TF aN orE TORONVTO

PAPT1I~
j HATTON a NICLENNAfN

. 31. llïYACIN1TIIE, QUEF. B ritish Empire Building.
43enerad Insuranco Agent. 1724 Notre Dame St.

frie.l.ft, cideit (uinhttf' MO4ItIEAL.

~g> ~.~VLOT1i t~.i1. ~1TE$FRANCIS MeLENNAN, 0. A.. O.C.

4.L. RIDOUT, NAPOLEON PICARD,

~nLi Asuaue o.olCaad.1731 Notre Damie St.
SHERB3ROOKE. P.Q. M n te 1

Ji B. MORISSETTE CHARLES RAYNES,
<IKitERAL AO ~ AdvockIo. Batrriter and Solicitor,

Geud4» luvisme Ce,..
Lasmulate hat,.. C~ OXIwstOIER F'OR cyTARio à oA!ITOi

* cie A=Ime soac cd~ SAVNIS BANK CllIAMBEItS,
N,,rtb Awnrran tif. iu*c. te. I$O ST. JAIIES STIIEET,

ofiice: 8a --;. Peter Street. MNRA
QUEBEC. (.S.iOEt. E .11b.SI

Y«. F. MAONAB,
Gleneral Insurance Agent,

AiCNPIOIt, ONT.

KiRBV & COLGATE,
WINNIPEG.

û«.or&I Agents for Mtanitoba and!
'ti N. W. Teir. of the follewlng

Colupanlos.
Betqs! Empire M~iual UfcAscwance Co.
£aiédonlan Insurancé Co. of EdlnNtgh

C*.ciculn FIte Insurance Co.
UvWihesler irt Assurance Company,

Ncith grâluh & Mercantile Insi.ranco Ca.
-k union Fie nsuuanco Society,

,,"rk'an Suuoîv Ca,
Ort.%iAmcdca (Marine) Assurance Ce.
t'aada Accident Assurance Ca.

Gencral Insnrance Agents

tiUULtI0 & tUMOtLL
Inswrance and General Agents

TEMPERANCE and GENERAL
LIFE ASSURANCE Co.

97 Sparks Street, OTTAWA.

PEROY R. GA'ULTs

MCARTHY, OSLER HOSKIN & CREELMAN,

F rocoloid 13iidi,îgs-, - - Victorit Street,
TORONTO.

D'_tlIýî IMcIarIthy. q.c. -l i<c.r.#Qt, du ici.QO*ILt.
»d.. Ct .r~ta. jt F. WY. liar.court.. IIllaïlllo,.d,,

W. bM. 1>oug la'. %l. .1. t'itlr. I.ghtc... 0. 'tlcct, sy.

MEDLAND & JONES

G' .tATII tN'..SN (I N.V LIEuS AI. 1SsI~C.'

hIAILASTKI: klt. end 1'~ l'1111 ki.r..s TORONTOA.

0.1 p.,; G<.: C.bl iBUM~EI. T *ONO
Te1o.. O R.G.JOHNSON, Il INDIc:

AGENT Fire Insurance -- BROKER

(<.%LI.DONIAN INSUlLINCE Co. OF F.)N:ittvuoî.
ItITISIL 11ILE111VA C~SItA( O. OF? 'TO]ONTO

CANADA LIFS DUILDING

Corner St. James and St. Peter Strfels, Montroal

BAM FORD & CARSON
(!Iicner l iruanre ýgertto ani i3roftero,

UZEPRESENTING

LANCASHIRE FIRE INS. CO.
-SUN FIRE OFFICE.

Offices:
Temple Building, 183 St. James St., MONTR-eAL

TCIO114moe 1743.

A. BROWNING

B hit is Eni.,,j. nir. uni 1.11e A .cv Co >,.lu IîrlyU.rî:toCc
Suti7.Ius Ltsect placet! nnth Plret Clan3 Foreign Companler.

Spcsal Agent, nJuuae: 172- Notre iJamo St-, IViontreal.

9OL111 4,"suricc . J. E. LOCAN'm
MON TB.EAL. Jsrnct1uer

}:.ABLcIIU lir.'wROom ls 13kROl18P4 EMrPIRE BUILOPnVG,%..

W. F. PINDLAYN.12 oreDm tet
Charlered Accoudant No174oteDmSre,

Ad/us ter of Fire 'Losses TELU.'pjNK D7'63. MONTREAL.
47 St. James St. South,

HAMILTON, ONT.; DOMINION 1IDISTMEHT BORERDI.
J. F RUTANI Chas. D. Hansori and John Kennedy, Proprletors.

Real Estate and IAdjusters or Pire Losses,
Fire Insu rance 1Burglary and other> Clams.

VOI<T .%IZTUUR antl FOUT ROOM 138, IMPERIAL BUILDING,
WILLIA31. TKLEPIIONE 1131. MOXTf>l1CzlA 1

... Aurm. rori ArUlut, Ua.

'CR=EAGH a 00.
'ICENERAL INSURANCE and LOAN ACENTS

[ .~ VANCOUVER,

TUE Manager French LDzpartmont of

SUh hIFE R5SURIAU
]Ro<

B. C.
In 7 Sun Ltfe Building

MONTREAL.

;E [0.2

Il
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DBSTXBLISHED IB09.

TOTAL FUNOS EXCEED Cauadlan Investmmnts

$65pl57,78O.OD FIRE &20.0

)OR TH BRITISIH AN» NERCAÉTILE<
~ INSURANCE CO.

{HRNRI BlARBIEAU, E&Y.
Directors, W. W. OGILVIE. EaQ.

A RCIVD blACNIDER, Kso.

YU OFFICE FOR TWl OOMINION: 72 STE FRA(NCO/S XAfVIER STREET, MÏONTREAL

THOMAS DAVIDSON.
Agents ln all ClUes and Prhnipal Toins ln Canada. Managlng fetr

,Standard Lîfe Assurance Company,
OF EDINBURGH, SCOTLAND.

iHEAD OFFICE FOR CANADA, MONTREAL. - __

IN4VESTED FUNDS,..... ..... ..... $40.732,690

INVESTMENTS IN OANÂDA, .... .... .... 12,600.000

DEPOSITED WITH CANADIAN GOVERN MENT, over ..... ..... 3,000o,000

L.ow Rates, Absolute Security, Unconditional Policies.
CIaims scttled imrncdiatcly on proof of death and titie. M-No delays.M

J. HUTTON BALFOUR, W. M. RAM8AY,
SupetntcIdClt. anagrer for Cantada.

MANUFACTURERS
Guarantee and Accident Insurance Co..

HEAD OFFICE: TORONTO, CANADA

Tnie louole U:tbility Si-heduie and Arnnitv Ac:-ideiit Policy or the Compiny, whiicht is moit libera
in itb terni. guaanices:-ln ca.c of A\ccidentaI I>eath, or Injury %when rtding as a passengcr

iii ay s~em~ ~al.ctric conveyancc, or whihst travelling as a 1ascnger on the seazi
finit class vcssel.-

$10,000 for Death $3,333 for lm of Ono0 1.0
10,0 0 fr 104% f Sgla ilà11.là >eà3,333 for Losa or itiglit i[ault

10,000 fo.r Losa or!iol r ctg 2,000 for lm 0 o ne Foot

10,000 fer lemu .4f 110Ii I!.%id* j 2,0o0 for 14uS or une Eyo
- -10,000 for 1,-of Cl <'o. l1:und and ue. Irot. 2,000 for Lous of Le!! liand

li0 er WVcek for 1zG Weck.. or Partial Di..ab)ility. S50) ver Weck fur 52 Consecutive WVeeks of Total Disability, and a
Pension fur Lfé of $400 me annum for Permanent tiib-ibslity and lit D.:ath, or Disability under circumstances

ailier than above, One halfthe above atniounie.

ltYMIIU31: Select Clmat. 839 lier Annuni. tes§ Aîîîounts at proporionsto flaies

A redî.ellon .'f ,i.OO WiII to Mate on1 flo îrenil.îm for the taille polley leuving ouithe PArttal PlsabllCy and Anctaity fcature,, thus
înafktlg prei..muin SZ5.O0.

GEORGE COODERNAM, Prosidont. J. F. J U.KI N, GCnral M.mna or.
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Trsui1ance andl *41nanup- ok4anIiEI2
Poibl,Ahd on the t: and i st/ o; etih ptotA.

AT 1721 NOT19X DAME ST.. MONiTItKAL.
R. WILoSON 1MITH. Proprictor.

Acpuai Subscriptiov (te Advttoce> 1 *.«., O0
Prlces for Advertit3erocoto oo applicatioo

Ait Communicaiions aniended $orl'rs CitmitiLs mous be tu haut flot ltts
pan Mue toth and 2sth os the month to secure Iicrto.

TroRONrO kS fast devecloping another 1boo11.
M:iiIt lla(l oln iii 18ý45, %vlleîî stlbulrl)axi lots

bold -likec Ilît aks"ai prices as hligh'

a, thev wolnld fctcli to-da\ , w\iti hiaîf a ta.\*r sesxc

atiîl iîîterest on ticir backs. '1'Ien caime the craze
for N;g)rtli \V'est towl lois. \vhlicli solire bv thoil-
'MIdîs for pie w1luchi ri,îcid score,, andi cripl)pegl
litinitrctkfs peuau ']']is jjd < ý .11c clnii
aîed,( tlîanj ille terrib)le calaillities b\l~ cl aue u
Ille 1boomI o! ilis local real estate, froîî \\lîiclî Toronltu
basý flot vet recovereti. At present tiere i, a 1Inn mIl

4î%,VClOpîîig arising fronllt ie pt>pilar faite\ for îiiîgi

mnlvcetiients. Thielproioters )f oille oif thie projecleil

înîîdiîng Ctonîiîanies have ismie(l ,tatgclleilt, s.Mluchl t<

.Iiiv ortliîarî lv prutllip~macav rngriira
nîduItceliei, 1)111 tticir sileccss iii Iloatiiig sieî

Aiows the jitimber (if illnprn<i(elt Il)st.r b> lotîl)

iiiiiierotis. P'roperiies d(eclarcde( tto 1w ,qrtorîlue mil-
hion dollars are being offered eni 111/ for anl

,poil Ille l)asis of snicb properties conîpaflies zaî.e f îrm-
'Jd witlî a capital anuotiniig Io e% cii bI)t oid their al
legcd vainc. 'lo catch small invesiors the shlarcs are
fixed ail priccs frotît 5 Ceviîi cag.1 Il) $i. l'ie (le\ ice
is resorted to of ofïcriîîg shares at par tup to a ceît iiii

dlate, tîpoîî. andI after whjclî it N iiiitlicctl îlîat a
premitinn will be chargeI. 'lie s1iares are lwiig
1 t)tigllt andI solci , jusi as North W\esýt tiowN\l lot.. \\t,
sol in T~'oronto antd Wîniiipeg a fev. %cars ago. îa~
ing froin liand to liand w~ith a sAilit acl\aalce ai catit
tranisfer. \Vc arc inforînied tlîat tliese transaction,
are l)eing largeh cengaged ii n b% uinng mnen w h.ý
îîave miot a dollar to invest. but tlvy sp)eenlatte t tilt
extent of $ioo or more, in the hlope lu niake a trille
ni profit. T'he money needed i-, fonnd lui ab% iîiî

pillillt of store dcbts. \'<c have before lis pros-

pecttuses tif concerns inviting ini the atggi-egaîie $20.-
(Ko.t x) of Capital, îlot cIlle tif N Iiicti i, working any

minle. \et cat'li one ctiiitideiîtl\ asserts thai mnormons

prolihs- are certain ici le reahi.e. Sottie of tliese
vinteries inav tut t)it welI, butt thie widespread
spîirit oif ,spectlaitioni whichi i developing wvill ciîd1

s oîtf thiese claN ini w icespreal clisajpotnlilenit
ztti% disasters, whlîi will blit.lilv cletriiîîeiîîal to the
credit of (.atla(Ia.

'Vui EJaîîîîary iuinîer of the Canadianl
ciîttiiXiîrnlBasnkers' A.ssociaztion -Journal lias se-

veral tuXccllenit articles of iîîterest in
I îaîkers and bulsines mîen. 'l'le Icadinîg c< ittribiu-
tiiit i, thle secondl( part ouf lîrofessor Shirts -Earlv

i1 Jibi >rv (J Caîîatiiaîî 'l'ling. e wriher alliffles
t., the practice o! tlhe lreiiclî Caiîadiail fariliers in

l.aclî pcic as an impoîcrtant factor in coiînection
w ihîlli e begiiiîiig tf C aiiadiau bankiiig. An aimisiilg
i.cfereiice is matle to ( ;(vivetrnr I ra' pae iioiîey

-t iii.w'icli sti llîw abile. \%ell nîiea1iig nîleiî
cati lue telittîc onî ctirreîîcy natters bw misiakziîg

paper iii>es ftir capitîal. 'l'îlie scarcitv of! silver lîaving
l 10 tlie gieral lise o! *"bý,ts," or 1. 0. IJ's of a

.;îiall a mltnit. 1 licse J)reparecl t le waty for paper issues,
.îîld at char-ter \VaS .1t11:01t il) i1767 by a L(jnehec alîc-

ui(Ittcr tg) ctnfer tn iii l le ilîoilopolv of îaiî
ilote: ftir ,inlail st ni. lîe article op)ets 111) a perioti
iniî unr lhistury of great iiutcrçst, of milîi vcry littie
is knowil. 'Tle Coiuîîsel tof thîe Associationî, Mr. Laslî,

).C ., lia", ain irtii le uui Stiretices andt Ssectîrities, treaietl
%ý1idi _sjecial relaionî tt) Maî~rs hr. Laslî first
glist7tusses the questions stuîggestecl 1w thîe ahove title1
andI co i lsle: b atlvisilîg balîkers wl dcaîilg wvitl
iiii tg* Coiîst ilî te sohlicîtor.' Tlhîe article oit

I ~.i kkcpiîgfor a eotntr> batik tgeiic\ -' -Aîou~s
I.-,\ % cr\ inicl mot re claboratse are tihe accotinis t,!

tic hîraiîcl baîîks inî Caîîacla, thîci ihîfs thfile ol 1
laiil, ilîitighi in ret.eîîh e.îrsý hhîese, lîame lieuî graqti

gillý devrl<>jiig s,%steilîs more et iîplute anîd detaikdg
tian \%erc ini tise soinse :ears ago. -\i article is d.1--

a' 'tel lui the rc ersal tof figtires." for the î>tirpose
tIf affordiiîg a chic t0 the causse of iîistakes ini book-
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ktcping. \Vlîeî Ille differeîîce is 1). il niay be. calisedl
hv lthe reversai <>f soille itutîthber j,, wvlicli Otv Of Ille
cligits is grenter liati flic otiier by i, as -m for 12,
,?(b fo>r 67, alil SI) ou. ''his is an id <. flke rtil \% hic
lias liîcpcd lu flic qiek correctionî o! .111î a etrr.
àNIr. I èIcîîdr.oii, wvlîu is Itîspect r of the .ai f
lititisýli North Ailnîrica. lias% shî i sti ticlih iiîgeiuit %
in lus exp>oston of Illei effecls oif figuire.s W.-iîg re-
i erî'cd, wd iiîî explaiiig h,<w suicli err< Irs cait lit
deutectedl. uhit, alter ail, tliere is very litIle tiet-d t<i
.n Ri ' uelli rides if teflicers mviio nîai<enchines. ail.. call
tuient over, viiltivate hIe lhabit tifa! *,eracv. I f vrrocuý
reuîîaisî tfter **calliîig (-\,er," il is luiglii discredit-
able In ol1e of îi, 'Se eligaged ill 'luat Iînris tiinl
ulmst l>e in Ie hab>it of \Vand(eritig tui the 10l of spo)(rt
or gailaîîîrY. Th'e *Iînirtual reii>lliv-. w<- lut ters l>y
L.ord lacatiîav. dated 185t8 % vhiielu showii a reiîiar-
able insighît ito the \ orkiîug of the Aierican con-
stitutioti. The sectioîn 'ievoted to la%\- cases is valiu-
able Altogether flic Jamiary innîuîb),r of the BanÀ<r's
/î,irnal reflects grent credit osi the judgnieîît of the
edititug coîiiuee.

OneWeyof A visiToR to the Phlîippiiue islands
P.*"&Otlxg rîle-ý hil arc at prcsciît, anîd iikcily for

soiCl litie, lu lic iii revoit agaiîîst
Spain, lias pîîîlislîed à tiiost iilresting description of
the inlatîners and i sohitis of tue people. (>11e <f Ille
l)rodutcts of flice isiatids is Iipa-I altit, onit (>f whlici hlie
lits gcilerallv tused as dw\elthnges arc eliily con-
sîtructed. 'J'lie greatl itat and danîpliess prevalent,
%îiîlî siiakes infesting ev'er:. iocabitv. coruiVs Ille
people to live oit flours raised oiie stome ahove
grouuid, Ille wlo hîiidiîîg lC:îug iothlig butt poste.
covercd over wîith pains. 'ý\ .,-i tue cro> of this

planît iN So pientifull -.S to liiake il of lihîle v'aie. Ile
villages are %et on line ini orden to cente at deuuiandi
fur plins for tlini reconstruttcion. Judgitng hv wiiat
the alitli<r sav, li -ritL\S on the spot. thus iînceiudi-
arv custon ius an cstabiislied iisilîîtioii. Easten
people, arc so C0iîservatîve lthaI -hiaî lias heen <lonin
Ille past excuises ils beiiig Colitiiied 1> lbc dloue. W~e
îteed liandly say tîtat lire insurance i,. ntio a uies
kîu0wi t the dw\cller.s iii Pi lippine Villages

Tin.- Cominitîce appoiinted to cotîsider the
proposai lu iav a caille across the Pacifie
occan ivili issue ils; report iii a fewv dav.

Alîhougli 'lot open 10 the public, flice procee<litgs of
the coinlittee arc kniown lu have bien practicahll uni-
fiiiiits on tlic feasibility of flc prc'iect-, respectig
\liichl tulii idouht lias been expressed. Titis, %ve be-
lieve, nîav 1 iooked upoln as ant assurantce tai flic
cable will be laid, as ils importance ho Ille iotîter
country, to, Canada, and Auisîralia is adîiitted to 1w
too grcat to.tflov tlic finanicial cotisidcrationis involv-
cdiIci block the wvay. The appointilcîit of the respect-

ivc contributions to bc iînadc by Great Britain, Catiada
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anîd lthe Atustraiasia,î colonies was a difictît (pucs-
lion, te dleatc.ts rcprcsenltig cadli intcrcst tiatur-
i'v desiriîug to niakec tiir sitarc of the bturdeti as

lighît as possible . Tue project is essceiîi.tlty au lin-
Pcnial olte, it ivilib 1 a iiîk vibratiîig like a limre,
uiditîg the old lanîd 1<> ils Jargest, wc.itlicst atxd

ihi evcny .resp1clt its uiost powerii atnd progressive
Colotnies, anid tiiose colonties wviîi caci ollier. Fron
î;îis xviII arise ils elîicf vailue, as ils lutiiity for strictiy
conmmercial punl)(>ses anud revetitie-earniîîg eapacity
%vill tiot. l>e comparable lu Iluat o! fle Atlatic cabie.
As antioler stc[> towards Ituilrial iiuiity, hIe Pacifie
cabie proiect %vili cotiiiitt< flic approviutg synipaîiiy
of tbis Domninioni.

Tke QUvrEi a new plaEe lias corne over the
T*Ratiîiilappy discord caused by the pre-

v'ailing tuircst of niany of the Inisti
people. Pu,thn PUIS this new phase graphicaliy ini
a cartoon, iii wlîici is siowvn att IrishL latidiord atid
his peasanit tenant waiking arrn iii ami, their friend-
Iiness atid unity beiuîg a sign of bolli agrccîng in the
clcniand for a more equitabie systcun of taxation for
Irciand. The line of cicavage in this dispute se-
îaratcs two catmps. lit o1e arc those wiîo insist
tliat hy the Act of Union, and by subsequent legis-
latiun, Ireiand lias the rigit Ico bc assessed for Ini-
1 criai pttrposes on diffenent lines to, tiiose adoptcd
for, anci adapted to Great Brilain, atnd tlîat the van>'-
î;îg conditions o! the country must bc allowed front
Caitle to tile to, operate in Ievying taxation. In the
olther camip are ltose wvio (lenilandiItliat ole systi-n1 o
taxation ougit to lrevail iti ali sections of hIe 'United
Kýitîgdoi'N%. itîiuolu atil'foriii ord<egrco! discrimiina-
lion in favor of any pbortionî. WVhcn soine of tite uîîost
dislînguishied financiers lend statesnicu of lthe oid landl
of ail parties differ wvidciv iii regard to wliat consti-

mItes justice to Ireiand iii titis connection, tve inay be
txcuscd cxpressitig atîy dccided opinion upon tiiis
mîonî intricate atnd vexid probieni. But tbis, ive rnay

say., tiiene is in the cotiditiotn, and in tue constitutîio,,
and iii the fitiatcial, arranîgemnts o! Ibis Dominiotn
unaterial wortiiy of the serionls sttudy of staîesnien
and politicians iii tue 01(1 land. Some of otîn Prov-
inices bave couiplaitied o! inijustice lin taxation and
stibsidies, and tlîcir picas liave been licard b>'
arbitrators, by wliose ciecisioti reicf lias bcti
afforcled. As niow arrangeci, the total atiotint of lthe
subsidies payable to flic different Provinces o! titis
Domninioti out o! the fcederal revenue iS $4,288,719,
flie distribution beiig as foiiows :-Ontario, $1,339,-
287 ; Qllîcbcc, $1,.086,714 ; Nova SCOtia, $43j2,8l3,
Nev Briunswick, $.183,57o; Manitoba, $482,593;
B3ritish Colunîbia, $24,69o P lrince Edward Island,
$.22 1,002. Catnada thuis aflords a pregnlant exarupie
cf att aincabie and poptilar seuliement of the very
kind o! dispute which is now a proruinent topic ini
the oid land. Bot contestants shotild inakce a study
of Catiaclian finances.
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IIUMMOIà STATISTIO 01P ONTARTO.

Thec officiai statistics rclating to the Provinîce of Onîtario comprise rettiriis front the. variotus ttncp
iiies, froît: whîielî wc have comlpiled thec fnlc>wiîg tables, prcscntiing the staitistics in ., couîvellicîît forni
f. >r cojuparison ai stifdy.

i STATXWKNT 01? Titit 1'O1UJATION, WTrA: muN1Ci1,Ai. ASESW IS )IIgTS, ISONDICI) ANI) FI.OAY11IG, YAYMt, INVICRItST 01%
D8iiis, WIrIt 1'1'RCIKtNTAGI<S M'IR JUtAI>, OF Tilli '.UNIC1IPAI.1T11t4, OV ONTARiIO Voit VRA&S Vitom If6 10 .895.

TItAI. 1 'oî'ulatlo:,.

- ~ I

iFS6 .........

v:8 ........... 1
:890.........
is890...... ......
1891 ...... ......

IS93 ..... ....
IS9 4 ...... ......
IS95 .........

1,848,4S7
1 ,88 1 45
1,906,901
1,9179544
1,922,121
1,909,527
3,9 0,059

1,936,219
I,957,390

t B ones D emt.
TTotal

$ $ $$C
694,380,659 2-9,924,8(;3 16 .17
717,311,o938 31,9)43,320 1 7 28
748.654,570 34,729,527 18 47
76t,905,816 38,988,332 20 m.
798,6t6,271 4<>720,985S 21 24
818,847,394 43,888,853 22 83

825,211,127 47,166,962 24 70
q25,530,052 I48,08.3,243 25 17
826,179.170 049,724>587 25 69
821,466,16 .....6

4,848,717
5,645,20','
6,437)363
6.493,519
8,387,t86
7,629,730
6),469,899

6)79,642

*Statistics of dehtsl'or 1895 weIC îîot cotuplete when the Bulletin was issuE

Trotal. Ver 11 ed.

4 93
M,00,11 0

11 e801570 6 :8
12,522,660 6 56
12,320,000 6 36
12,316,000 6 29

ed.

I~teres1 ni:

.tlflîb .'~ ~ ,wI Loins.

12 97
1 .2 97
13 25
13 45
1ý 65
14 37
14 30
15 17
14 91
14 99

1,, 15,62o

1)999p760
2,057,938
2,24,0 ,69
2,498.294
2,482,156
2,508,691i
2,552,607

TABLE shcwing the estiînated value cf the Farni Property in Ontario yearly front 1886 to 1895.

I'la
litI
hi
là1

:rpry 886. 288 8t 80. 19. 191 1893. 1894. 1895.18 ~87 8. 18. i :. g1 19.

rm lan'1 
.... 68 ,o,828.6083,755 164M,8,o 1 632,329,433 (6-2,886&,oo6 -1)245S243615,828,47 1 6o2,664,361 587,246,117 5729389472

:ildaxn...I83,748,212l4 I 751,S07î188,293,226 1192,4ý64,2371193,438,8261 91,268,327'195,6544,258 aoo,189,î88 20r4,07: >5661204, :48,670
aplements... 50,530.936 49)24â,297 49,754,832 51,685,706! 50,515,583. 50,651,442 51,003:0201151,435,919 5l,530z721 50,944,385

ve stock..:07,208,Q35 104,406,655 102,839-2351 8O5,731,2881104,086,626 I08,721,076 1I 7,0 495 16,070,902 1 ID47%652j 103,958,047

Tot . . i9,9,9 9529,1 981,368,094 982,280o,664 97op927)035 971,886,o68 979,977,244 97O,361,07O1954P395)S07 931,989,574potYfr - - I8,9,1,7S9)1 - - - - 11

STATEMENT of the~ Population, Taxation impo ,ed by Ontario. Municipalities i ycars from s886 to t895, tualyzed to show the
returns for Towazmhips, Cities, Towns, Villages, with their Taxes and iionded Debti.

P'opulation,. A.oAe, lum,
VFAIL.-___

nbwulî.. Cilles. Towvm. Nillagett. Ttal. r,.nhp. (U.

195 ... 1,109,631 4z6,215 295,523 136,021~ 1,97,390 448417'259 249, 91,062

:894 .... 1,103,828 408,810 29 t,094 131,4871 1,936,289 451,476,903 252,629,874
1393...: i,06,984 397,665 287,423 127,987J 1,910,059 451,910 25I,224,279
1892.. 1,102,467 393,664 286,759 z26,6371 1,909,527 452,>65,63 2123,9

:.... 1,1:6,347 395:229 284:4111 126,4341 1,922,121 454,070,364 244,401)222

P9o.. ,18,252 388,762 4:0,53 M,17,544 452,467)088 230,746,950
188,.. ,130»060 375,951 400Z9 j 1906,901 450,977,2 20444798

S88.... 1,133,046 351,6381 393,461 1,880,145 460,615,822 187,625,719
:887...:, 1:,1409138 330,930) 377,39 1,&48,157 456 170 163 167,S04,179
1886.... I 1,48,836 1 219,6341 360,005 1,828,495 ~j452.097,645 i154,2011,921

Township@.

4,473,269
4,579,044
4,639,0iS
4)599p442
4,544,291
4,473,108
4,507,717
4,491,780

Taxes.

cilles. ! Towus. Villages. Total.

3P27Zo94 2PSWP~429 361,131 12,lt6,429

5,444,180I 19922,325 527,127: 1 2. 2 -40
4,828,1331 1,854,741 5219254 1 1- y .570
4o9g8,432~ 1,793.3461 s511,679 ~1 »767,748J

4-26 '73 2,11,64 1o,897,48ý

3- 1Z9,145 1,759,248 9,300:113
2,950,136 1 ,67, 8S 9,009l a3S1

2,942,:67
3,039,823
3,0d9,430
3,118,639
3,366,617
3,299.557
3140%,744
3,154,428
3,153,646

34»778,154
33,399,063
32)966#37 '
30s,253,043
27,110,712
26,096, 15 2
21,769,261
20,080 923
18,469,893

Tii. VIIîngeo. Total.

$ $ $
92,839.570 30,5l8,273; 828,466.Y66
91,237,150 29,836,243 826,179,370
93,386,224 i29b290,446 825 530,052
93,0 7)934 28,873,437 815,211 127
91,866,360 28,509,448 811,47,94

115)402023 ~ 798,616,271
106,453,_9 761,9oS.8t6
100,4t3,029 74e,654s530

âJ37,596 717:311,938
5,078,093  - ~694,380,659

1k>nlrt O..

Tona:. %"Illitgeg. Total.

8,586,442 1)157t552 49,724,587
8,195,283 1,109),482 48,083,243
7,463,104 1,116,242 47,166,9a62
6,744,178 1,025,489 43,888,413

7,099,648 40P7-0,9915
(,371,763 '38,988,332

6,146,56i 34s729)527
5,,-61,0783893z

-,9580_29,9241

the increase ini rural populationî is slow, as thc youing
menî andl womnîî drift away t0 large centres ol. popi-

lation whxcre opportunitics of busincss are wider and

VEAUt.

1894 ....
1893....

189....

îSS8..

I886..

Il Debt statistica not complete for 1895.

'l'ie smiall ilîcrease in populationi is an iînsatis-

factory femmue, but it niust bc considercd thiat, whîil,
as ini the case in Ontario, the farm lInîds are settled,
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muore attractive. Helnce WCe find a1 decrease lin the

POPullation Of 1*uwnlslips frutît 188 to 1895 byv 39,225.
and in saine l)crio<l ail inicreasc in chies of9.51
By cunilmaring the changes of poupuation, it m-ill be
seu Ihat, jusî as sîeadiiv as% the strictiv rural polu-
lation %vas decreasing, su %%-as tuiait ofchies anîd tw
iiicreaisntg. lThe nîuo'cnieît of pi>latiuîi frot Ci .î-
try to City, going osn lu ail civilized colintries. is the
mlore lu be regrct'e<l in Canadia as the grcatest itceid
of tis country is etilîlvaturs of the soili lu te vast
culîtivable regions of the Nortih Wc'st, Q*Juebec and
elsewvlîcre.

The total assessLi value of p)ruperties increased bet-
weetn x886 and î8x) frot ;$>4.380,659 to S821 .4(6.-
166, ail advance of i8 per cent. ( >f tiîis increase o>f
$127.o85.5o7 the cies are cre<litecl witli $()5,386,141.
the balance bcing shown'î ln the entlarged s±ese
value of town and village properties. Thie Iprol..'v
Valuiations of the Ontario cities inicicascd abolit 6-
îîcr ccitt., alti(ltit ofu towns ani villages So îîer ccit.
ln dlit io vears front x886 lu 1895.

The period ît<lcdr review, tlle decade if886 lu 1895.
lias bcc, i narked bv iîîcreased acîivity ini nitinicip)al
circles w~itii ihle intcut Io bring the cilles, toiwns, and
villages ini O ntariouIll) lu a hiigiier standard ini ail lte
conveniences anid pîrovi~sions requisile for the prolec-
lion of thec property and the hicail of the peuple, as
well as for the edtucatioti o! lte yotng aiîd care of
the infiriti. lîîîproved Wat-.r services, fire brigades.
scwcrs, roads, sidewalks, police protection, lig:,hting.
,hîuiîic p>al buildings. scliools, gauls, etc., have becîx
scctîrcdl very gencrally ilu rcent vears îltroluglioluî
Ille cies, towîîs, alid villages of Ountario. For tîtese
iieccessities of iîîcbilcrii iifc the expenditture lias bcen
large, aiîd hi) pro>vitle for titis outlay iliere lias betil
ail icrease ln the bolîdcd debîs of the iiitîîiciî>aliîies.
the total licrease sitice t886 beiîîg front S.z),924,e,62
10o $49.724.587, ecînal ho about 6o pcr cent. Trie per-
cc:ilage of the MQal bonded debt to total asse.,scd
vaInces il' 18M vas 4.0 il' 1&4 lte percenlage wai.
abolit 6 per ccnt. of total assîcîh. lThe aîlotint
oi the bonded <iebt pe~r lîead for the uvhole Provinice
cf Ontîario is about $2-5. and( the ailiotint of the pro-
perty asscssedt for mîunîicipal taxes is $14t2 per liead.
Tuiat is, for cali $412 Worth of taxable properhy, licre
iS Offly a1 11un1icipal debit Of $25. M~IC11 WC con.sider
tlîat a vcry large nuînbiter %.f lte mullnicipalities Wdîose
boncicd dcbîs are- itîcluded in te above stitettîcut
have l>eeî for the firsî tinte euîippedl uitit water
Works, sewcrs, fire Prte~hction, andi otltcr et iv:t
cuces. tlie iiîcrecase iin tîteir bondcd deht lias îlot lîcii
e.xcssiveý Speakiuîg front h-knowiedige of îîîanv (U
thiiru, we a.re satisfied thai lte onitlavs for inîprove-
illetits ]lave in xîîauîv Cases ettltaiiced te value ofpo
rertics verv largelv ln excess of sticli expetitures.
It ntust also lxc îoted that the asscssuîîeîîs on towti
ami village properties, and iii sonie citles, fal con-

~iI bu bvow the fair mnarket vzttl% of sticti Pro-
pi(rties.

Thte decrease ln lte total bonded debt of lthe Town-
slipï is chiclly ouving to thecir liaving off debentures

îlndili aid o! local railivays. 'hic deerease lii the
assessed valtie of Townshiip prop)erties arises front the
dlecline ln the estinuiated vaille of farîîî lanîds in ( )Il-
larlo. Illow% far tîteir assessable v'alie ini i886 uvas
well gro'ittcld is dlisputted. Thei decrease hetweeaî
1,W) and î$$7 of $11,126,073 M'I's ite arbiirar:. as
îîothiîn- ocetirred in eîther vear lu cause stîcli a1
studdeîîstinae Su ini regard lu thte declinle o!
, 4.307-64.3 ini i8&> beiow te estilîîate o! valIes in
IF94 for ;5eS Iie i-p e lthe reas>il for titis is
lot apparent, as lthe conidiions of farniig in 1895
%vere no worse titani in 1894. Alîtougli the lov pice
of farîin prodtucts lin recetit ycars lias lessenled lthe vallte
of farmis, tlieir dep)rciatiuît lu value is miore atîri-
bttable 10 the Coînlieliof of the Northi West tian
to attv otiier cause. It is notable lthai, wle farni
land(s have beenl loweriîtg livlen ier isbe ail
increase in the v-alte of farni builittgS I1w $2o,4o0,-
458S, cutai to over ixi per ccett. Matîifestlv the
farnters of Onutario have becti cuîîsoliuîg îtcienseives
by imîprovcd duvelliîîgs anîd eîîlargcdl barils, wtiicii is
ltardlv conîsistenit Witli tlîeir bccouning graduallv
iîitpuOverisiedl.

Wc seet a group of ail the iargcr cilles and lowils
(if Onîtario for a coiîplaralive table sltowiîig titeir
assessiuients aîîd taxation per hicad for vear 1&u>5. As
il wili of iltucli htlerest lu comtpare Montreal wiîli thie
cilies uf ( )tlario. 'vi give Ille figures of titis City for
comnîmrisoîî.

(:Il k4 and Towy b. ~ ~ ~ T~ii
__________ wrty. tl'roi-truy.. inmmre. perteai.

$ 1 $ $ $ C.
Montreai .......... oooo.0oonot txd.'uot taxed. 12.00
Totonto ........... 1ý3,5r7,028,177,666 4,103,114 17.32
Hamilton .......... 2,654,630 :.,774,810 708,780 10.34
Ottawa..... ...... tiS,oS5,500tj25o,200' 414»525 8:93
London............. i2,922,144i,4t4,900 845,825 9 si
Kingston ........... 655i35 870-oS7; 269,750 7.88
Bratfiord ..... ....... 5l,558. '1 3 03 619,730, 122,516 i7.51
WVindcsor ............ 4912,351; 161,250. 66,550 j13.22
St. Catharines ....... ,777 54,5 5,5 9.47
Belleville......... 3,689,096i 227,400 95,700 S.36
Straiford ..... ...... 3766,0o0 i i3,2S'. 77,430 8 .14
St. Thomnas ......... 3,771-579, 2U5,450. 22S,750 8.37
Peterborough ........ 3,744,700, 226,900 842,71S 6.50
Oweli Soutnd ........ 2,323,191. 1 36,777- 51,90 S. 16
31'oodstock......... 2,529,100, 127,400ý 65,750 6.85
Galt............... 2559,945 200)550 6,ooo 6.64
Cobourg ........... z,252,72~ 94,300 li,550 9.04
Ilrockî,tle ......... 30758 Se; 00 6,00 102

GueIph M,4S,025) 268,72001 IoP,15o S 8. 68

Out of sortie goo of siuîall towils ani Villages ln
Ontario, over 700 ]lave a rate of taxatiotn less tit $6
per hecad per aiiutnii, andin u a large itixîter the rate
per iead is tîmier $2.

flic foilowiitg shtows the varionts put :,oses ïor wlticli
lttutnicil)al expeiditures wverc ruade in 1894, wlticlt
is thec iast year for which full rcturrts arc available.
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salaries, cotnmifhBionU, aud fees .......... $
î.igbtiuli, water supply, sud fire Protection..
Roads bridges, stries, aud parks. . ...... **
ituilitgs, '- .................
m >aillage works .......................
AtdtniuiStratiolU of justice . ..............
Support of Po-or, And charities...........
Sclîools and IEltucatiOn ........ «........
suadry costs of municipal government.

730,7E0

i ,23ý5 ZÎ4

8,045,597

614,722

1'lie Assets of Ille Mtniicipalitics arc classified as
if 'll'>ws

cash ini Treasury.......................$ 1,314.226
Taxes le'.ie<l aud due .............. ...... 4,433 077
Siukisng fund and investmn>its ..... ........ 10,325,301
iiid, 811( buildings, aud works ownedl.......39-766,705

Total assets................. ...... 861,782,843

Tie liahilities arc stated to 1)e

1)cbeutiires to nid raiiways .................. $ 4.SO5tb97
do0 fAr Sehocol, purposes ............. 3,990,317
do ail other purposes.............. 928. 37~

Loans for current expenses and intercst due... 3,562

Total liabilities..................... 856.391,154
Excess of assets over iiabiiities ........ S8 5.3891.i0

Silice 1890 Ille Assets hiave iiicrcased $i 1.350,000,
;tnd< tic liabilities $7.280,000.

\"J subinit thte above statisties heiiig as'atircd of
thxeir hciîig regarde<l as ait excecdingly iuitcresting
,fnd vahîiale exliblit ni tlle financial affaire, of tlle
îiiilicipiaties of tlle Province of Onutario.

THE, SO.CÂLLED, INSURANCE COMBINE.

0tir esteciiied and ablv conducted coiitcliilorrv.
the 7roono Gcloe, regards it iunfortitate thiat the
'*Iariff Coninissioners ]lave confilued tlicir eu<îîiirics
il, iite cifeet o! tariff taxation. Tuec stlgge.;tiou is
iii-ate tliat the ilivestigation shlotuld lhavc bcui extenic-
ÇCI t<) iuclude «thie railway rate pool and thie itisur-
wice pool." W'J arc tiot conccrned to dekfeud fie

1>idicy of thec so-called "* railwav pool.- hy îvlîich
mecpresuin is iiîcait wliaztcveriinuittual îudcrsfanidiîgs
cXist iii regard te passengcr nid freiglit rate tc.»- bc

c.iargcd 1w tIe several "omrpanies iii t~v o avoîid
linidue coipctitioîi. To caîl such arranigemnts a

-pool " is, hiowcver. mroneous. as at ' poîol- does
tînt involve a combine to kccp up rates, but is an
(coio:iic plan for tlle cquitable divisioni of iticoîme
%wlîich tWo or nmore conîipanics have joilitly caruieti.
The grcater part of tlic railways <ou thii conutinent
bave beeni coiiclctiiig t1îcir busiiiess at a loss for .soute
ycars. willi tlle rcsult of tlîrowiig a large nult>el)r of
;lie coîîîpalies inito the lîaîîds -f reccivers. Tliorîs
wvhii fscapeti titis fatc, auliongst, tlein the (Cra li

Trîkaiî Calmadiai Pacifie. have 1>een sicriouslv
llcplresc<l iii thecir fitancial conitin for soute veairs
i)ividends have heenI loweredl, or pascd, andi al
.--long tic hlle railwav stocks hlave gonie dowii. lliese
tilfortiuuiate conditionis have arisuil owilîig chiiellv t.)
ireîghit rites hiaving l>een ctt n" stage hyiv ge
iib ugli collipetihioai. whiil Ila. hetil carricd 'o far
ais to be absolutcly minous. Yet, with railway coin-

pauly finances ini tliis deplora ble state, our content-
porary points to tliese euterprises as ait illustration
o! iow~ «« commerce is sliackled and laid under tri-
bitte by othcr tliîau tariti t)eîîcficiatries." XVlîeî ail
otîr railways arc being bled whîite by thicir cxpcnlszs.
taking aknost every dollar they carti, the Globe
pictîtres thent as vailpircs gorgeci to replctioti withi
nioncy "«squozen " out of tîte public by the railmay
rate pool." J{ad thc Tariff Commission called our
railway* managers. thicv wotild liave bcu furniled
with inforimation as to the decliuie in rates in recctt
ycars, %vlncli would lhave dcîiionstrated liow rtiinonl-v
kccu liad beenl conipetition. ln tuie sanie strainti e
iitruralce companies are attacked for thecir niaintaîn-

inig a " fire intirance p)ool." TMie saine crror as -we
liave alludcd to is repcated hy this phrase being tused
tc- indicate Ille arrangement by' whiicl the firc imîsur-
-Ince collipaiies agrec to adopt a cionîniion sclieclule

fi rates. Tie renlarkable assert ion is miade that " flie
coilpaîiies doing business in Toronto <lare not ptnb-
lisli a statenient of tlicir earnings and flic proportion
Of tlmese earnings pacl ont iu losses. bccauise tlle dis-
proportion b)ctw*cnt flic two %voulcl prove îw'hat lias
liect statcd ovcr and Ovcr aginil, thiat for a long serics
of vears Toronto lias becîx practicallv carrving UIl
lire losses of oflier cities and of thte Province fit larLyc."
For such an assertion to enlinate front a huilding
an-! a district wlicrciui jtst two vears ago the fire
lnsses iggregated close tupomi two millions of dollars.
is soicwliat surprising. Witli sîch a record for its
'wîi pretnîiscs. and tiiose witlini a stoîie's tlirow, î 'e
nre lunahie to îînderstand thle Globe statinz that " the
total firc loss in Toronto lias been cxccdinigly sil.
Tuie statemetit is also macle tlîat. "cvcrytlintg lias becli
favorable for a reduction of fire inistraîice rates,"
cvetytliinL, when the tindenvriters have been com-
l)laiiiniig for years of flc 'ater supply. lire Cugmnes,
and ctherequipments of the city being seriouisly defcc-
tive. But it is hardly reasonable thnt companies which
recenitly suffcred so severcir sliotil( be affor<lcc no
opportunlity to rccoup themselvcs to sonie extcnt for
sucli cxtraordinarv losse-q, and te protect ticir re-
sources froni claîiiis of sticli magnitude w1licli iiiay
arise nt any moment. A furflier charge is iacle thlat.

itot a fctv of flie lire insuiralice conîpalies procccd
uipon tlie principle tlîat it is iore profitab>le f0 spcnld
$;o) ini beating <lownî a claini tliaîî flie saine ainoint
in lit1 uliclatingi it." Tiie record of tlie Courts wlierte
itin. rec cases have hecen heard dors 'lot jns;tiiv tliis
as%.ertion. It is tnt rationnal lieor is it credih>le. tîtat
insuranlce iiiana1.gcrs prefcr to spend $:«0 iii legal ex-
î;cîises ini rcsisting a $50! claiiii. fo settling sucli a1
CIaill wilout litigatin. The charge thlat Ille cocnw-

plisspend ton incli ov'er ilianigcrs aiid agents
is ne Ilore, easv to InakeC tiai to prove. Anvy way,
Itir conîp*anIsc« arc li0 niore respolsibie In Ille 11111)l'
ï- -r the~ iiitermîal o<îinsrtni<f tîteir offices thait
arc niewspap)er comîparues. aiid WC liavc liczard it
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w:prduit Iluec has licen * a iiewsrpaaur leoul
iii Ir>rtente', if it dous îlot îluw vxist, te' keup Ili) certainl
o:iargc'. te, a jargafit;tlble s.tandalzrd. lieî,%%ever lt i i nay

he, tlle pubilic regtilate> hIe (otitl;is £ 'f ce 'inpjalic e)

il large extelit. \Vtre tlicv toi s eleciele. tiere NN'id.

lac fcwvr fires. tlicir cxstiiictim i aise' i Noxîld 1av catsie-r.
ande werc latlL'I awîr lçi1< '" aftcr tlicir ini.tir-
anice. li relvisig less ilceai ilîcir iinterest% liaeiig

sol~îtotslv vattched gaver Ibv ilistir.uxce ef'eas

i lie av ns eo 'f ire iiistlriie' e. 'tîlel l'e iiareceaî'

îîîwa:. îx tngvd

CHAIMGS P.ROPOSED. AND BEFORMS NEEDED
IN WHOLESALE DRY GOODS CIRCLES.

Fr oîetil Imsîtlere hiave l.ieilruiie rs alia
î-gatriilg %iatîgcs in tlle d i lcaeery g'"'strale

lii Tla r ite.. lieps Nwere- cîtvrtaino:el ti flivv clhaîîlg4'
beiîîg effeced witlî<aîit liîv- funix laviiiîg ta) lac wibaatll

ILI) tîider iî~'a~îc eeave iiîs liv iinîîîrtsitsi le-
ing îiîat svr:d foi UIl leaeliîg %% îse ' a aild aixialga-

itc f(or tilt iaîiripa» a s'il ritigiing ail ilivir hileiics ai'
soln tall'huil t liv a f 11lirî i îi iaic' iii titi.;

ce aiîvictieaîi tilt irie unuit'fM tasr & ('t)a wlîicl
t tolie tinute stiFecil ini li, fronît ranl, fa ar cxtlit eaf

litisile'.s anael weniah. Tu le 'qtixîder 'aftitis finit mas

dite late r it r Wiiliaîîî «ea ter iiîaîî e f r
vlixrgý . force eagf eiiar;ictvr lits] lîîglî flaaial ahlîliî v.

ie :accuîîîîîlatvel a large-l atîileit. wlîicl waeculargeel
11y ilarriage Nvitlî a ricli .\iîvricaîîl latiy. I IM-illî.'

îee, aelîîllreii. lie- lef a large- >uni Ioa Laîlil ande eitlp

MJcNastecr L*nliege. m hicdi i, 'ait( eaf Uliv l'reilîiulcît
e'itîcalie îial iiîslitîittasils ini l' r' T'h.îe re>l 'w'ili-

lailitivto l fir i nix pari Sciixteir 'McMatvr\ elatl

Mc.Mt.tter. wl'xe se ce 'isîtttiei asl iai xt cala t'a tlle
>trainî f CIîIdtictiîîgl S.a rcxtvul-ilte allîieŽscae.i
.dilv Linder >îîcli trv'ing t>atlti i~a ii' se! wlîiclîhave

rîil ii miii re rcenit vear-%. -l'îe cl caf oi relief
lbeilîîg givvii lea tielt: a'siî sittiatti' ail in w icli

wi'lsl irsils laecaiixe jelaccel ias, I aîig liveni fehî.
'l'ie îtsture hîdl 1e' tise n Nx ml hilel(. %vas lats e

muîall for tia'egz in il . -\ il. '-rt. mie. ar v
e.iîiite. \wa' îîîae-l% ta kl.vcp the 'ectieiît e i ce 'uîxtr%
aii eei t~ e atre il ta . ,, I lie liai Iqeý 1111tiiii±. gr- amii.]I

't tIe m làa aiisr'" tl&.t 11 jI. Tueli slva aeîli
îlihî 'iitr-:d; 'l-c le'x lat iît te a take e egant.

-ctit ail , af t imaha. iva'. îîug T- 'r- 'lita tilt 1 'ier 1lart .
\rrii. ~ 8lliîta hiis cia'-are- ;iîeatia l. ix'. re»

lit. osaTa i~'l i llrîdi~ll I lit- 1 elit-i ieili.

1" fnetaille a, s 11 lit % ur cours., asi wh l'a al î

i 'a e. iice a' t i tri le .1 tt l e '-lu -it tiîi l r iiî iw-I
* lha ltiiitl a i -ui Na s *îîe i a îra lin w llî

ei'trie't Naîxirî. tl w Ilt trilizit» t'e 'ecîître sieli a
ii<uaae~le-.]lo itrielo <aaz1ei a'liii.i ''ait ao ai lti

<C il'iptiti ciiIlîre w' eh'.vl aja ailiiit-,> itittlie cls

'.'lîilî e'e e~t'eeaîil~ ixiciie."e aîsiii tlluir tell-ct>.

Mhie expCiîses inxcidenit o n, coîitcst 01 this lattire
%vcre eiioriiotis. if w'e coaisiuier whlat the ailixiaifl

Ies lîxs.le ef (lie ive tee si\ t0oî:ie uiulri

travelers wh iie re readiiîg toit cadi otiîer's Iliech il;

everv citv, t'îwix aide village. %ve iîitist ceîîieltde tlîai
tcian vixuanuolis mîxxîlv is Ont of ail proiportion i% t

the butsiness done tlinotigi tixeir iîîstrtiîneîîtality. Stîcli

bus ii -,' Liaeit createci lv ,;olicit.atioiis, anîd tlillod

cru facilities for inîstanit commuiînicationx hetwveîî store

kelper% at a eli:tatîce anîd Nvle 'lesa.le ivareiîoîîses lîavt'

sueadvcetîleei ini remilt '.ears as te' mîaterial4y icssei

tlle ilced for stcxsolicitations. D)istanit retal lîti%
cr% are iî'o. bro'tglît directlv itito conitact '.viti tIi

'l'lie fearce eal da iiijietitie ail, lieiel 'nyracZtC1
uini te) svoa ta' grcat vxaellse iiL persoîially caiivassiig
rctailers fas-rer.r. 11151 as tle tîtghi tlle oui tuine ceti-'
(ltutilsii stili existed '.vicl.'i mage perie icie' visits lav
travelIIr,. altixa st a ixcessity, cernlzi a grent c0l*

veniecc tea "'tore-keecliers. an tiiitlvatiitaigeoiis t a

'.vn aesler .ltlîotîgi titis systoil cats lieaviiv juta'

profits. is, Nvtitiliexws mo U1 et 1wc iis«.stroi'..
atilt.-% îuiglît bc e t lv larieres beiîig fi.xed to cover

tlieii. l'ltt lier iiictlîods Caf g'ettigE butsinxess inx'
'ae"l'.. charges whvicli camlioea Iae mîet liv advaiîceei

ih's liq,%'% ce aîiiletie ',il is 'a) severqe. Thlî e rt (ai

tîxese îiietlt! ,e is Ille ix inreliîîate expanîsion ao f credlit>.
lie 'tii ini ailie ilit al ini lile. Il tcciî tlle dat e afi

gea ableiîg e arqereel atiul tlle elate o>f easii paiei
ili re .r coiiaieiilv cl-apses a -me a t utiîtire vear.
1.îaau tl laes lie 'tises theirc (ail sýtdci charge.

as are eiitaiieel la\v earr iii-- tlîcir enii stocks alîi
Iii e agi tlicir e'îistC iliers iler îlîi- iiilatioiî of creelit,

asI tkiî ilt-li crC.aili e 'f tlieir lare 'lts. 1h11t thiat i,

îlot tilt w eîrst etci Iaflte 'vt l 'ie iiossessjeCut
tafo eak fear 'etlicli Il date for caslh payieun is s..
far alivai teixltsp orb eear ta> iîîiiatoe thîcin lietters.
I)v giving t1icir cusitîiier., lixes 'ai creilit ehicli gradui

Lonig creelit larecels iiillîui velit lii r.ande as thecir
lialiutjes ilra..tilt texe vam. traer gradîîallv i,

drgel ] niltilt' a ilse 'blvcîîcv. M .Iien tlle faa't tai
bissteIkslac- ailiîiore ''rc.r hcss, stalle liefotre tIIçeý

-tr aail fear fo)rces isei oi a retatiler*.s attenitieon, Ile
ie.alîzes wIle tcel -a i' uiig seauiitlîiîg teas tui tleiîa

:111' lueaxxe. New aîel aai ,(aellie iiîstirinc cefii-

Jaaii i read a.,a a ce'alvieiluiedinîxiiii for gettiii-,
a sich c>liet eoi Ie way. .\î e tiier .dcinc is to ofle"
it a .1 a îrciîiiiia ais satcrificer." Tle îîltiîîîatc: vietili

a 'f t!îis sa;crificu. is irvqiicnl% Ille 'evlî'lesalcr. wlîo i,
hIe real e aw'ileî' caf tilt: -e»id. d at ,Iîcl sale ,
ttiey lia'.e. îî'>t laevcii paid fo'r. Tlieseo - ,.tcrit'ice
sailesahN t1m aiag~ eatIC i'caher s as, at tilest:.
t.'.er'. ttilvr xIn a l' c.vu' is coxnpeeci te> fllîle% a'''Sui,

t.) ircr-e chl, ctiiiici'.n a ;l, Iltlercls laîil'
etef egelle ixiali %%III leasi îe a e-'IlV tg, Ille pira aits 1iÀ jimm
-alalier, iisig burt'icd ltîto tlicir lîocek, delît assct'

beccaminîg deniora lized, as ut is nictQrixs tlint perscuî-
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m rs dry goods accotints are licavv, anîd "iwpaN..
iiI take the casli (Ille to a trader "<' bnv the N 'r,%

a>-,, tif goods lie :edh. at the ,acrilice sale <>f Ilk i, i
lic r. 't aiîd t rigin of the ver~ seriotis evil, %\Ilitl
ri.e <tlut uf the impîrudent extensiont (of credit is
it'iîld ini te ct)Itlietitili ii f wlt 'esaî'l se%. liîe..ee

large firius ctild ni 4 doi litenîselve,.. titeir retail et,,
1' 'hier.. iior the publice at large a better service ltai

icretî irîn thloruugîly\ tîte sytl f lnsinless ubi'hi
îtow î>rcviiIs ini Canada. Suitl eredits as are itiltdI
gratîted are mott reet îgîî:zetl in thie 1. *niteui te.n'î

..rt lthey in Great 1 nlaitt. as ini iiiitîtii toe e, titîtrics
ilit, tlr% gind t<l rade is far iiearcir tg t ai ash, fai itn

-il Ilte Domlintioni.

FIRE INSURANCE INI 1YEW BRUNSWICK IN 18013
An csî;teiînc correspondecnt in St. jouît. N.D.,

lia, favcired ils willt the foîiiîwing- iîitcrvesatîîg reîîî.trkc
-011 last vecar', tire iiistîrance bus.iness iii that i >r.t-
viIlce :

Tii tite Province tof Newv iruîîswick dîîriîig Ilte past
~ear. Fire Iîîstîrance Itsîîiess bans beenl 111 lu t-lie aver-
111ii volule. and. as far as cati hi.eugt froti in-

foirmationi rccived froin the Gienerail Agents <if uIl
<'olpanies represeiîcdt ini te New 11ruiîswick Ilg tard
, f Fire 17ndcrevriters. it lias been prolitable. We hanve
lindtlit) serious contlagratioîxs eitlher ili lle vill.iges

.l ie cities oif New lbrîtniiek. (;re:îer care:
alipears to le exerciseil in the inspections tif rish-s.
.111l lthe couiîîîiiiliv have hecît cilîîcatced Ili tg) Ille

iactiluit it is it large prcintinis the Comnpanies aire
seku.but Ille ciîarilg tif sti rttesý us will ft-'rut

-in -itleta.te retîtrit for thev protîectio n ttT)riltei. 'l'ie
-geiiral pubic as a ride applrcciate tifis. andl avail

l~eîtslvso f te i de and e-%periciic acq uircid
liv the New rîis ilr oard (of Fire 1*1degrwriîers;

ati i îîîenber. w-hil are always rendv anti tillingl tg>
puuintî ont aîtv dlefeet 1141 iake sutggestionis Iî; î<î tue
Iloude (if conilstruction t4f lîiiigsi anîd 'lter ial.ters;

'bial xvil redueie the fire itazarîl.
rie Nev P1iiisiviek, 11oard ]lias hli in existence

t' 'r .aa '11e tiîirtv vear.s. anîd is the oiiîest ont tite Colii-
tittent «-f Anlivrlea. Wiîî tlie exeeptliti gif ,vo. ail c' 'iii-
palties rclîrescinîed4 iii New Brîsve-a th ley co iii-
.rjse lthe leatling- Coinpanies of te I iiled Kiîtgdî 'iii.

the Vii ited S"tatg:s asiîd aal--r t"inmir

't lue Iboard.
Mr. Fairwcat lier. w itai lias liad the hinr oi lîelî.-

Pro--ideint of lie Nvv Blrnswick Boird of Fire 17 sder
%tvritter> 1< r the îast c-ar. reg.ret-, iliat igne dlistîtrl 'iitg

ctientelît is thni a few 'f lie kcatliîg Co'nîpanIies hiaviîig1
cnicje ilhslrini tit lrongilîntit van-itu section -t f

"<te P>rovince <if 'NewvBîîsik reptîrtiiîg udirec-t tl,
Mo\(-ittrea.l <'r 'lor ito.d iii 't attend Ilte iiieeîinîlz,

-Inu1 are ilot in 1 toud lii ithte et îîgiîîtt «if the affair,
''f flhe P.% ard. Tt i, nrovitlet ini lte ruie-s liti ilit S«I.
.I -itît A\gent. iin he alliseilce tr if 'ller aliqt' 'Iilitîr tl. i,
the (t'paysAgenît for i3adputiprisgs. An'! à

i- cotild lie' arraîîged lthat te H-ead 011ic*s 80 sittu-
:îled., wtld >iuppiv% tlieit st. jlinî agenits a s;keIgctolI

ii'4, i w ith ratest. <'f titeir et iîîtlitiîeîît%. i' tutitiv. il
%\ ouit!l suipply Ilte ilsiîîg lilik, andt teiîi 1tg correct-
îîess alid a1 restîîratittî tif ct iîfidietîce tduit do s lît
lio%- exist. Tt lias lonig bieu felt that lucre: lias been

i .t ' iii i oni te patrt (if mt ttside agents lii aI
Icasti nterpret Ilte 'Tarill biberallv lto te disadvaitage
of ltose lvlio attenîipt to live sqrictlv 111 lu ils ruiles;
antd rates. DitYïtiult%- is Oflten foilutd ini cotseqîîeice
t J tliere lueiug it> ;eviteral Agenit. ini tîte C'ity <f St.
T(oliti t'> attenid te Boiard incetiiigs antd actin l i
ivat(ers fîîr lthe Collupanics. Ntt ltavilig the tîuoks

aId iîaîers ini te City of St. john. ani lîeiitg with-
oltftlktwege tif every trantsactioni îthrtigltott

tlie ternitcrr. lte sitotolitess tltat eiîaracterizes the
r iîtg tif lthe direct agenicies h. wanit. îrn

ttic, past Vear Ille mleetings Ihave Nei veii Ittettlc(I.
tut iegreatesi iîîterest itîanifcse ~ ieartî i

tlie t rk tf the Boartd. anîd very great abiliîv dis-
piavetî ini the cctitdîct tif lthe l>isi f tiheir res;-

Tuie Civ oif St. 1< tiit beiîg lte tiattiral winler port
oi Ille Donminioni is jubilantt over Ilte faet thaI' ils
claîni is nîîw recigîîiized. lthe facilitics are l>eiîîg per-
feceed for tîte Ioadliîtgi andt mioadiitg tif steaitiers dit

a7 ri1 g i lt winter nîloIilts, anîd lthe cilizenls
(-f St. Jolin looik for thc City of Mouitrcal anid the

tV.,s t avail titeliiseives (if titat Port, wlidîl is Opent
«,Il tlI vear arotini.

THE FîflE RlECORD 01-? 1896.
W\e are iîuîîeiî gratifitil 10 fluti lthe lo-til aîîîoîî,t of
ht. ye ri ire iii the Viiîied States antd Canadia

atintîintsl iivS a i nntius sîtîti.bl>îî
tg far ei tlio>e of several previotiis vears as lîî
lt' Iiiglth% sali f;îeîory. Tihis total exeeds the cstint-
Mie tvt Itibishiet iii Ntvnîc 1 xy oo The

i~i'sfor i&A> anti prece<tling Ilîrce vears.as givest
iw te New York o'oi,,Icf Comr'are ar fol-

h 'w*s
t'.

1b1:leury ..
March. .
Apral .........

Mt..........

lune ........

\'nvemnlîcr..
Pei~ibe>r ..

îSj6.

s
iI,640.C00
9,710.100

i4.53itt'O0
I z.oîo,6oo
îo,6î Soon

5,721.250
q,031.250

S. :c.o.6
$..~îq~.ono
5.2i1,SOO

I 1,~t.2,000

IliS9-,6oo
12:;6,200
14,239.Q300
tu *o18, 150o
7.761,35n

1341.500

i 717 7 .300
9.1 ,.00

16.30-,,000
10,432,81X)
I1o.149Qict

101321,000

s6. 662,ooo
t4.669,900
10.427,100

12,188,700
1:'.222.700
10,508.7;00
11.014,700
11.491,000
12,105,475

Moiîthty Lve'râgcç 9,635,000- 10,S29.000 le 6S7,200 13,037915(l

fit the % ear-ý tS',t i t I&A iutelîîsive. the total
aitti tlit tf 1 Ioeslî lire %%as Sai(X,5.a vcarly

«Iverugev <'f $133.434.712, il, moie %V.-,r 01 itiu ng

19.the % carlN ;V-enagc w-as; $J »-tss.5(u. The re-
fitoit.bl thereforc, iii tXq6) bel' tw tht' average -i lire-
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v'iotis fivey>cars WaS$21.335.o6o, and lite loss of î8>6
xvas $14.184.200 lcss tItan tîtat of 1895. 'liie 'torintis
total of 1&)3, tlle y'ear of paniez anîd actule depressioti.

duiring wlhiclî tlle lire losecîit up1 t0 $156.445.875,
Whilîi is $27,612,00b0 iti CxCcSq of thte aven.age of te

two vears îîrex'îous to. andI thte tliree x'ears stc'cel-
itîg 1895, 15 ltînt xitlîouit sigulificanice. 'l'ie utiiiitnu
during the' last six ycars xvas reaclied iu Novembel)r
Iast, wîeul tlle cotniparatix'ely siuait atount of $.ý.2î t.-

Soo of lire losses wxas rccorled. 'l'lie iainxtini fire
loss in the saiue pcrîodx occurrel ilu jaîîu:ry. iSàý

M'ien thte al'tuotît w~as $17.95.e,00. Thle fOîlowilng
gis'cs thte aggregate of tlle total hisses wluicli iiticurreil
inî cadi of the ilotts front 8>ito &)( &f

'rinîit lûmecs
18C)l f0 I893.

Janttary ............ 14t,7Ç3.000
Vtebrualy ....... .3,600
March........... 39,85,c00e
Avril ............... 37Ç39,0
May ................ 3,7.0

un................ Ï4,198,000
july ..... ............. 33,34 S.000

Auirut................ 32,421,000
Segtember .......... 29,047,00O
Ortober ............... 37-601.r00
Novemher ........ ... 82",0
»)oeuber ........... 37.995,000

Trotalt ln<qtei
8894 f0 1896.
$34.-1 n4.000

1.3%S.000
-%8.226,000

29),1 6.coo
23.206.000
3%4,42 <.0
2Q.257 000
29,117,000
3015Q0,000
27.4F.'1,OD
3t,6ýt.oC0

To'tal for
6 vears.

6 4,448 1-o

72, îo8S..o
65,729,000
ç7,404 000
67.766,000

58., 64.000
6S'S93j.coO
65.726,000
69.686,000

The above gives thie cliaracter of cadli tîîonth as
reSp)ccts its fire record. Aîthaulgbi mille of tlicnxi have
auyvtbiîig ta boasi abolit. il apîtears tîtat ili flic l.a>1

six ycars. Julie anîd qSptctiilber have Ile hest record.

andi barcli ai Tauarv blle xvors. It is. Iloîwev'er.
evidetît tîtat bhe seasmn of the year is tnta cotîtrolliug

factor iii Ille lire lisses îîrollîîî as lietw-ei Jaîîuanry

anid Frurary blîcre i% lio difYcrence wîiatex'er li thie

cliniatic contditionis. whl il îiglît be Iolosdt iii-

creasc or deccrense bte iiunîlier of lires;. \'et ie'îîa

lire loasses iii Jaiitary silice i8qx were $75.857000.
while tliose ii F'clrtiarv wcre oiil% $604,44,8.oo0. a dii-

fcrencc in favor of Feblrua.-rx o! Sic(iluo. qal tç

per cent. Tltat ixiotb is bthe coldest of tlle y'car. v'erx'

gclicrally 011 tliis contîinent. anîd JlIilie Iluotest. Nýt
t'te 1Fchrtiary bisses iii lasi SI\ years were '&3.31.ffl)

lcss titan bliose iii Julv. If. lner.w-e take thie

strictIl' wiliier a.11i carliest spîritig tîtonitlis. )eîib'
to April. %ve getlait ax-erage of 7.oo as tIii'

losses iii last six vears ini tîtat seso. lierea, iii the<

liv'c itinnilîs af itilder w'eatluer. fri u ?iMay te Scibtetîî.

ber, wve gct -au avcrage oi 6.o.o as the firc!
losscs intilit lSrrîd. 'litiiiîil<ler biiwaue
tend ta decrease lires seetîts to lic sliowîi liv -sud: fac.
ailtlioît~ii dIle record of Flchiuarx' is tîet in iiarit)iî
witli tiis view. A\s the favoirable re>sults oi la.t x'e.ir
hcgin ta ic %vidclv kiii-bwi te) liolicv liolders. ilî<'re xvil!
probalîlv lie a deîaid frir rvdiiced rates. \vllieli ilii'
coruipatuies are Ç\xpectved Io stiîîîxlaie I)v iruiimprtiii
tti sectre îîsns.a etourse whiclî i.. likuix- te),'î..
liate sorte poirtioni o! ilieir iis% last vear. rlT'x'v
and prolicrtx' owiicrs %'ould do well te- reitnembler int
as mie sxxallow duecs tînt nianke a1 sutum11er. olît' i,(oo.l

'-car givetI'b unasraie f sicresive *'ic " Make
baste slowly "xx'ill lie a i iidiîtbo fier Ilî<'- îs:uîh'
wxriterq wlîn arc so ver clabeil liv lte liiNver lire liS'

ilu 1"q. a.. to lie riisinig to secxîre risks, nt inticli
lowcr rates.

TUE MEBO8NER FPAILUSE.

Tite failtire of M~r. F. X. Melssncer, of Forliiosa, is
tise îuost <isastrotus wliicli lins occurrcd in the biis-
tory of privat' haiking in Canada. it is also one of the
li.cst typical. Forniosa is a sutiall village, 8 utiles

froui l ket in ('otuntv of Bruce, wlîichi in

I.çovelU's ;azettecr is said sigtnificaiitly to bc "Ile

îîc'arest baikl location.' The piopulationi is abolit

-oo. 'l'le dlistrict is largcly a Germit settliment.
whiclî is eîîotugh 10 shiow tîtat tlle people arc tlirifty
alKi saiviiug. Thie lecad(iîîg mail in the villagez, %vl

%\vas postinaster, hanker, storeceer, lîrcwcr, and
gcuceral finiancial agent, xvas F. X. Messuler, xxlîose
nationality hcelped iiucili to gave imi considerable po.

puxlarity. infituence and credit. Trite funtds atI bis <lis-
psIcame frot a varicîx' of sources, as deposits.

trust mloncv, and p)rocccdls of loans. These f unds
lie gent ilit the hiabit of trcating as p)art ofI bis capital,
andl iivested Oient iii a utiilcr of enterprises, u.'

of wli wcre sources of considerable loss. Tite cvid-

cluces of finaucial incapacity ar- unlortuniatcly shownt
inIiis wlîole business aiTairs. To speak iid<ee<l of a
mtan in mucli a position as a -bauiker "soinewbiat
.strailîs tliat terni, as lie siiîlyl. took, charge of xx'bat-
cx'er iiîoney blis lieiglbors tliouiglt proper te lhalîd

over to blis kcepiîîg, and uised il, biS Private buisinles.
or in specculating. 14le %vas a )aitker oîll as a re
ceiver of dleposits. oif wbiicih bcld $55.ooo. Tite fol.

luWiig is a1 copy oif te deliosît reccil)t ori lie uised.

for wlîklî we are itxdehtcd to the' couirtesv of a

%\a-lkertt'in correspondent:
Rectivetd frorni........ the Sum oi'........ dolar«, which

SUmi will lic pad y ne to Said........of ....... and wilI
bear interect at 6 per cent if said inoney retuains with nue
iot leis thati one )ear, othetwire culy... tl, w*1 ie Ptic l'r-
If the imoncy is withdrawn beforc 2 montlis no interest wilt be
alloweil, but the repayntent cf the atove aniount before cite
year is ai uty option-
No..

lintereil ledger H ........
<Siguedt. F.Vliessvr.

Thliai.bilities arc aibout $70.000 ta$So,ooo>. Ainongst
thîe so-called 'dîrsiisarc 22 w0ntCti wlio trusied
Ille ilisonleeti %vithi abouit $8,ooo of thecir savitîgs. Tite

assets amounît to ab)out $27.00m, <f %whiclî $10,451t.
coiiplrisil of stock and store <Ilbts. the lbalance coti-
sistitîg of reail esiate atnd Ibreverv planit, niostly limder

liintgt' . O.-sîetîsilîlv te) protect bis crcedit irs thet

balîkrulpt hiad takeli ont four 11k' inisurance p)oli.

des for $6.000o ll Ille Canada Lufe, îEtna. Mututal

Mie. attil Ncew York Life. the' vaille of whiclt to Ili-

creilitors will lien be lar-C. as tlîcv w'cre al limier lietn.
W'e %çnuld u' t add to thte load pressing on etu agedl

1at1 11, î li lasens troubles abcaid. bv rc)ro.tclie>.
Butt tItis case ioughît t e sucifficielt: to justifv more

stinett uasurcs hein-g adopied for p)roiecbitîg the-
public froti dliose wlit- Iby caîlilg theniîselvesç bIatik--
Cr"' arc Cîîaled in -et tlle conitrol oif largeI tn'

\'a~ Viti, tlîeiimi deptisit, for lise ini ticir personil
businîess. A private balukcr is one wliosc capital i-
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cligagcd i tlt business of inakiuig oatis, for wiîici
akl,o tile dleposîs placccl witlî Iiii arc titilizcd. Mr.

iMlssiier scents tu have r-ecivcd uleposits liberaiiy.
but siade 11 o bans ; lie ptit îlîo>e ftitds ido his
brcwerv, mbit rcal estate, inito a cotton itii. inito
farniiiig, itîto storec-kccp)itg, antd tised thein to fi11 Upl
the gps inade by disastrotis spectilationls. lt is iiigli

13:110 a restrait were puit tipoît suit so-caleui
-baiikiing." Th'ie vast tcrritory ini whichi 1Fo(rittoýSa

is sutuatcd lias beenl settlcd (duriîîg this genieralioli.
11 is ntow octtpied bv as îlîrivig a poptilatio,î as anv

i,î Canada, largeiv Scotch ani (krtîaîs, wvliose tliriftv
hiabits are illuistratcd 1wv thlis village Of 700 1>eoff>k
liaviîîg deposîls %vith lt onc nia atttuilitilig to5.oo

PIRE LOUES XI CANADA POR DECEMBER, 1890o.
DAIS. R TOTAL i 3NSVNA3<CK

1 896. i/.CALO1.

l)e. 2e8p~r.......Storehouse..$ 6,ooo Ni
2 %o1llreal .......... Dxdtling. ....... 8, 500 7,500
21>liol..... ....... Store ....... .... 1' s,ooo 13,000
1Ot.8wa ............ Commercial Uik.;3ooo.,o 1 6o.ooo

21rh11rtow T»p .. Brs.............3,Ç)00 1,900
3,Aylflcr .... ...... Cooperage. . 2.500 1,000
2iBeauport ......... Dweliiig ....... 2.0 ,0

4 î:.ichute .... ..... Store< ......... 6,-ro 4.500
4eFOrestdNle ....... Saw Mill (SP. 7,000 6,ýsoo
44 Týsp. ,Hungerford Blani .............. 2,000 1,500
6;Iatuîlton ........ OwcI!ing ... 1.0 ,o

~Coînîrci 1 110000 1,000
6ýCayUxa..........iotel. n~ î.Soo t,200
8jMontteul ........ Cuneca"'*, 2,o zo
9ýCbathani1.........Paruti fltlidiugc. 3,000 1,3000
îoiHafltiport, N.S.... Rink ..... ....... 2,500 1, 300

8fTp. Hinchinbrooi Butter Pactory ... 2,1)00 1,200
131 Quebec ...... ..... Cliurch.......15.000 15,000
:i1Thoro1d .......... SliPCbanidlers i5,000 3-300

xî.wiadsor .... ..... Iarur ........... j 1,000 3,00
lAtlle, Mau. Grisi. Mill.....00 o 7.5-9oc

14!Sorel .... ... gric. Itmp.Pcty 8,ooo 'Sooo
î5.Aylier ...... ... 1 Grain Elevator.. 6,000 .1,500
î 5iGbderich .......... Store ..... .. .10 1,400

z2 leautartiois . [..iPaniuig Mili(Sl'). 6.1o0, 2,SOO
i6f Midland ......... Ste.. Trug...I j .500 3.200
17 IVitll Ray ........ Sasit Factory 8,,00 4,000
iS Toronto .......... Stores...... ..... 2,2.30 2,200
17 lencoe .......... Stores & Stables 2,500 1,00
2o Colborce ......... Stores .... ... ... î,c 11,200
2olilrighton ...... ... Stores...........3,0oo0 5,400
Ig1Toronto........ PriUtiUg Office,2r0 2,000
19.Oshara .......... ::Dwelling.......,0 5,500
21!'%0otlreal.......... lloarding Hlo se. Iw 1,0 ,003
2 Petrolia ........ SCIIOC Hiolue. .. 1.î7cu î,600
21 hsta.....Printing Office 1,oo0 1 coo
20f Chambly........Iotel ........... Soo, 4,800
21 P!Cton ........... DWellivgS ... 3:010 1,000

i 4 Tsp. Stamiord. h arns .... ....... 3.*300 1,oo
22 Mofllreal ......... jute Milis ....... 3 7-500 17,500
22j Vorotâto......... Foundr% .......... 7,'00 7,000
22) Lapraitie.... ..... Water WVorksl~s 4.000 1,700
171Guelpb...............Barns..........1 3,000 3,000

23,.%Ioutlew ......... 7,400 2300
251 Huttsville.......Shop ........ 1,8oo 8,ooo

261Uxride ... ... Store ....... .... ,0 ,0
a6Vexrfdn.........Stables ... ....... 6,5oo ,00

27ýSitcoe Sos...... .. lts ...... 22,400 il30
26iL01ldon ...... .... Dwc lng. f . ,"S0 2,000
2e;KiagsviIte .... .... Stables ..... ..... oo 1,800

L~gcil . Store ............ 2,300 1. 500
27,QUCbec...... .. Dwellit1 ......... 1,000 1.000

30 MOfltrei.... ..... Stores &, offices. 32,000o 12,000
231Verdun....... : )wellicg ........ .i,50 t'Go
3olGuclph ... iflm: Brns ...... ..... 8,600 1,000l

311 p asemvle .. .. à k.. ... 3,000 3,0(00

--- ...... . .. 7 227, $5301.-300
Add 20 per cent. for unzcpottcdtloues andi

louses "noter $ lmo.................. $345,640' t00,650

TOUals.... -............... $ 873)84o03,960s

SIMARY VitO Tw<iNvlt MONIIS.

1 895. t896.
Totalt L.o.î lits. 1.0,,. Irtotai igsA. [lII.is. 2

F:or Jauiry...f $ ,970t76o:$ 1,4381,280 $ 422,400 $ 261,M8
1VebrîsiîY. 1,543.320 400,920 3 78,4So 288:720
Match......3s,073,760 88o.56o 488,200> 292,680
April........823,80w 246,9CGo 693,840 468,SD0

M......457,080, 246,2401 1,0 8,240 60o,840
Julie .......... 373P080 243e720." 6%o,28o 583,700

'juIy ...... ..... 650-875ý 333.7501 390,360 331,080
Auglist ......... 40ý,840' 130,3160' 3b2,240 229,000
Sept ........... 5 4 28o, 267,0001 7 3.6,590 4t)5,760
October 345.ý720 191,76o~ 546,840 418.680
Novsubr 294,3. 6c,: 214,6k<. 108,700

IkCCesl>r .. 387-1>00; 273,360' 87 3,84 0 ! 603-960

Total~ . 58,8?3,87S!$4,gsî.3cÀ 67S5901 $468.0

G00DB SOLD EBUT MOT DELIVERED, A VERY
IMPORTANT CASJE.

Mr. D)arlinîg, %vîobeýsalc Iliercltaîlit. loroîtto, %vias
illtrCed agaîlist 1)% [ lire lo a tkofw1e3Saî
d- rV oods. whlich ht liait cost hmii $9. luba

<luii in Iiis warelotse. Tle lci:sexp)ressl'v
covcred goods '*sol<1 but îlot deiee.~ A tire
liavîng ocetirrcd. it wvas clainied bv the asstured Uri.t
fir the puirjose of fixing the stiîto, 1<eh pail 1) the

3!tstiralice eotaie lthe valuie orf certain goods
whvlnh the asstired liad contracte(] to> seli iintst lie lieUd

lu be, not lle Cost pirice, blit a. grenter situn ivlii was
toi lie arrived at ini one of1 lw<> a) Ia hv takiîîg
the p)rice a-t wii the asstired liait agree<l to selI,

S3318600.(ci (.oilîpaîies liait patul ipoit lthe basis

if ithis Iprice iess 2 ercnl.or(î by addiiîitgl the
tost p)rice the e\peilses itni'rred inî pttrcltasing ani

'ulIiuîgZ thiese goads- ai il %vas claitld in the ailler-
ltidtlve ilha«t, evcnl if Illte goixis contracled lu lie SOMd

hlad îlot ail tlhereliw acquired a new v'aiue. il' aliv evcnxi
vie value of certain pa-.rt (J tliiin, caîtracted lu lie SOMî
i-jr $35.i488, and wlîidi colild 'lot he duphecatcul '11
tjlme to fll the orulers, iiittlsl h arriveul at il' Olle of
tule above was sggeseul for arriving at lle vilaie
-f ail the goads coîîîracied to hoe sold.

liThe arbitrator. MIr. 1 îteMorgan, Toronîto, (INi
îlot, give effect 10- atîv o f te pIaiîtitTffs Colttielton5i.,,
but lieid tlitIlle teîtia.Il caii value %%as lu, le takcni,
ilidtitat $%ICI% V~aIle %Ças Ille Cost of hivhîg dowil Ille

*~in the llC' ireltolîse, itot iitltI<ii3(ig travelinîg-

nuters epeîses nr aîy itane or exjieîses it.
clirred ilIl Iutc h iiîcss after the guauls l'ad psudRtt
stock. The clicef .grouid of Ils juidgilîcnt is titat if
ire insuiraltcc collup.-îtics Itcre l'el( liable for the

difft-rcnice bclwccn ltc cost of' goodis to a uicrcliant
anîd tlte sciliîmg price of stncl gords, it %vouh'i practi-
caily bc ant ilisur,-&tCc Of~ thc nterchatît agiîîst any
b.id debts cauiscd by tlte ilisolvcnicy of tlic btuycrs
of bis poils, Nvlbicbl, thte Juîdgc hcld, wvas 'lot cOn-
tnllpatcdl ilt tht, po1.iCy of iîlturancc, or iilieC( by

ils tcrilrs Thte judgntielt is erniîîcntiy sotind.
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THE AMENDED CHARTER 0F THE CITY 0F
MONTREAtL.

'l't lie lllllt madue ini tlle Charte'r tif tIis cit
reimportant. N.aiaaiue a.îdi gcîîilill iîît(.re>tiîîg

lauat lu ''tir uwvii citizcelîs oiu1l . bt t l thuîse of <alier
iiitîîuicip;tiities. XX,. therefurc, pnilli.Is the Act iii full
wlîîei emuixîhels thit:ezîetieîs a: ipasseui i tlle
Iast seul f t (jîîehc i egislatitre. 'l'li daîie
rclatiiug to the rcî 151011tif titu îîîtcr*s list i1% c.aiculatedl
il) reiiîaîve 1,0111 cî1îVS taf liiearîîI and ct.>îifîî,n I iii
regard lu NvIl iUI ndN01 is lit l eititieti t' vo te ai

îlltitlîici ceetaais. 'l'lielaîe g:vilg the C ' mut1il
Ille I a)tbr lu regiate iniiiIi1t and diîsr.ýptîtaiî1e
resuîrîs, .1% \t cil as tI l) irs jrtices tlaiiîgeraîu

I-lion uris, or lîtaltiî. or tiîuse tlhre.attiiing illJtîry lu
tile public. <ir hiorsts. 'or velides, tîli tihe street,. %îiI

be faîîîîd tt'' servet 1he itcets of the City. 'l'lie iîs
rc(tluirinig tendters to he ilivitegl for aiîy righit or pii
lege the City Cali lîtu and <r<ailiiîg tuiaI Midli

i iglît or privilege slhal 1w given to) the hiiglie.t bigddtr.

as a very timielv and vahuialle pruovisio'n. The ste'-

tili dtfihîiîg tilt Condhitionîs wîîder wliicli thet:l
luay inake arranîgements l sectire teîiporarv relief
to iilect ils piresct li hi;tiliticts anditiagliit whinch
îîîav mature during 18t)7, iatIlte City il, i aPOSitioli
Iou lîceî si dein:nîds as thev arise vînprr

lu.ans :latturilg îîut later tli.1îî MIa% î8lo. 11% tI
arraîgeiellit anyv lucreas.e is previîtetl of the ptr-

111.aneît deh)jtiuf the City. thetlîireate.ileti dead iuek i
avtuitie<j i ad tile Iatirrt)%ililg of în'înieN aý iii i-Strieîiv
colifilicd to sticl fnîîids as are reaîuiired fo r iîiîîdcciate
%,se il, l)ayiug ex<ktiîîg obliigations. ani oily for the
objecîs fiar ldîl Ille\- have ieti splecific-iliv set

'l'lie (soveriiiieat anti in:tny iiienthers tif thtl Lcgis-

lattire tif Qtîthîtc deiervtc the thankis tif Muîîtrtai for

.,:asiuîg iiese anettunsli tht face o>f a vcry
-t ricî tiaois toppos< itioni.

AN ACT'To A'.%ltNI> Till' CliAkTIuR 0V TlitCITN u IOTiA
AND uTS Arss~'s

Whertas the cily of M.Nontreal lias, Il) ils Petitioia, rep)rescailet
that it Lï expedirrnt in graut il mute cxleîîded puwers, anti coiu-
m.quentiy that il ia îiecessary that ils charter lic anîcaideti, andi
whereas il is exixedieîît ta grant ils pra> cr;

Tiierfore. 11cr Mss y an sd wiîia thît arIvice ana cotissent
of îhe legilaînie orf Qalueb)et enacîs as, fallows:-

1. Section .of the Act 9 Victoria. clîaplcr .49, is rephacei liy
the following

Il-.. Tht boardl of revisors shiah inctl on tht fifila aay cf
jauuary, at the lîctr of test iii tlle ioriîllg. and after choosiîig
elle of their iiienîbers a% chairmuan. il shahl udjoui frontî day la
day until il has thisposeti of ai applicfttion.sor objcctions ii cota-
mîecdiela xth lte list or clecters ; aîud aftcr liîariîîg aîîch tvi-
dence as, front thît nature of the case, îîîsy bc .ieeuîed sufficiciit
said rasouablIr, tue witncsses beitig prcvieu.çly sworni before elle
or the iiieuîb,,rs of tht bo'ardh. asu tht parties iaîtertsteil or Ilîvir
reprecutatives, if thcy lie preseut, il shahl nake such adiditionîs
ta or staike naines frout tbe Vaut as nîiay lie neccessary, Antd cor-
rect &I errors iaî the iîanicç aiud ahi elcrical errers whîichî îaiay
be foun in it ;

l 'ro%çitai vo.tig i liais section cotîtaineti shfII prevcull tht
"kird toits siraking f roni the hîst .lht natue of any inor or

deceaset peismoî, sud it<f any teanlt %çlîo shaht appear as nel
Ihiviug pu iîs taxes or waier rate before the aIs cf i)eceniber,
as aforesid, nr .îf auy persan wio înay be i-eputed decesucti
ai he tina ti t revîsiolu cf thte list, or whose naine nisy be

mutered more than on ce on the list for a ward; provlded always,
tnit the list be finaily revlsed befre nominationî day.

IlThe list so reviscd and dcfinitely coflipieteti shall bc cettified
and sigaîei lly the chairinatu of tihe said iioard, countersIgned
by lt City celerk, in his owni haaîdwritiug, or b y uneans of a
stanip nec.rtiiu to section 268 of the charter affi xed by him-
self or by tue a1sikîsaut city clerk, with their initiais, and de.
posite l in tue office of the City clerk, anti copies of oz extracta
front netsh lk thaus reVlSeil, coîîtaîuîaug only the naines of the
electors entiled ta vote as mnînicipal electers, and certified by
the city clerk or assistant city clerk as above, shall serve for
thec mnincipal clections, anti it shait flot be necessary ta tien-
lion in the certificates the îauuber of said electors ler ta put the
naines of the assessors or rcvisars in the said copies or extracts.

.f In the evenit of the revi.;ors restoring the n tht ta vote ta
votera whose liâumes shahl bear the letters 'PI. T.' and ' W. R.,'
Ile shal nix Opposit stucl naines the words : IlGood vote,"

an dthte chairian, or, iii bis absence, onte of tht revisors, shall
put bis initiais thereto.

" The city clerk shali specify iii the notices thetlime wheu tht
electors must appear before the rcvisars or subinit theit petU.
tions.

IlEvery certifacate affixed by nieanis of astanip, as aforesaid, lin
the municipal or provinciali hsls, or ta COpe or extracts there.
of, shall constilute a preof primd ifai thl tethe said stauhp has
ben Rffixcd by the city clerk or assistaut city clerk iii the
muanuer aforesaid."

2. Section 41 of the Act 52 Victoria, chapter 79, is ameudcd
by additig nt the taxi thercaf the followiug paragraph :

"lTht ci% clerk or assistant city cierk shall put opposite the
uaines of tht persans ta whom the riht ta vole wiil bave been
rtîtored undcr that section, the words:" ' Good vot,' wilh the
date andi lis initiais in iîîk.*

3. Section 145 of the Act 5 2 Victoria, chapter 79, is amnîeded
by adding at the eaîd thereaf the fa1lawiun paragraph :

IlThils section shuall apphy tn tht municipal lists, which sbsi'
neot be considered invalid on accounit of iriegularities not affect
ing the resulî of tht election."'

4. Wkenever, in the charter and its atuenduients, tht words:
uls of electora" are insertcd %ithout any other qualification,

they shall nîan tht municipal list.
5. Aniy iaw ta the eontrary notwithstandinig, it ia declared

Ihal iii future the licençe for keepiug a private butcher's stail,
within the limnita of the cil» shalah be lmmited te a sum, net ex.
ceeding fifty dollars Per annuan.

6. Iksjdes tht mastters mentioned in section 140 Of its charter,
the cily is empoweicd ta make by.laws on the faliowing
EullJects:

To regulate or pralaihit naendicity, ta regulate the speed oif
bicycles antd other vehlicies of that kind, and ta prevent tht ex-
hîbitiou cf wouuais andi irafirunities in the streets and public
squares of the City ;

Ta protect marais iii the streets, public squares and houses cf
public culertaintîenî andi amausemients in tht city ;

To prevent the thrcwiug in tht streets and public squares,
andi on tht sidewalks, of anytbing whatever which mnight be
<langerons or iujuriaus, as weli te the public asto borates,vehicles
,at bicycles ;

Tro have tht contraI af public scaies.
7. lit future na cenîpauy or perron shail optai the streets of

the ciîy andi Cause works t<> bx. dont therein without tht previonu
cotisent in wriîiuag cf the conucil cf t.he cil>', saving as respects
euanpaîies which exist under ,previaus Mtaintes, which &hall
renîiant subject te Iheir îiatural interpretatien.

Iii future the cily shahl net grant Io atry person or ccomauyi
aîay riglit or privilegc whatcver, either aniual or peri dical,
uuless tendiers havm been calieti for ahmring aile inth, in at
least lwo claily aîewpspcrs publisheti ini the city, and the City
shall grant such riglat or priviiege ta the teuclerer eugaging te
pay ta the city the higliesl suri per anunim for such right or
pravilege.

8. Whîereas the ciîy of Mautreal shoulti çbtain ttulparary
reliefta nîtet its presetat liailities anti engagemients, which Mnay
mature duriiîg the course cf the year, conhxiencing on tht lut
]aiîuary, I897, as set forth iii the (411owing lction z

'iereas il will have ne ilîcaus cf meeting tht said obliga-
tions;

'%Vhtrea,. the fiiure ta îîacct the saule as thcy mature uray
entait adthitiotal expense, costs andi ligation upan tht city and
the accumuliation cf ilîtcrest chaîrges;

'%Vhereas there are certain warks whichi are necessary andi
which art uirgenît, anti whicli il wili be necessary te providle for
during tht said year 1897, as also hereinafter stattd.
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i. The city of Montreal is hcreby authorlSd ta effect loaus,
not excýcdiug iu the aggregate M~e sui of two hund red and
twelve thousauci four litundred aud forty dollars, for the pr

pocf meeting the followitig plesent engagements aud liabii.
tîca, whicli have been iuicurred over and above the Iiiiits of its
borrOwin1ý power; sud whi lans suait be cirectud, front tie
ta tinte, for the payrnent of the followittg iteins, as the sanie
uiay miaturre, and tiot otherwisc
t. Ou account of the noutît dite by tlîe city for

Harbor iniproveutents, for the ainounit now
due and for such as may becote dite duriztg
the year, iu ail axot to cxceed ..............

2. Bridge re Canadiau Pacifie Railway depot,
balauce of apprtopriation.................*

3 On accounit of Cattadiait Pacific Railwayl
eastern depot, contribution by city towards

4. St. Catherine street expropriation additional
charge to city nder rtew law .............

~Lagauchetière street expropriation, rrdditional
autounit payable by tue city nuder judgtnet

$ 7,0

cf the court.............................. 131200
6. Judgntents of court for darnages te date, uow

due................................... ... 20,000
7. City's contribution for Vecrdun Dyke............ 3.500

Total ................... $ 212.440
Aîtd the said city of Moittreai is aise authorized te effect a

10o111 cf au additionRl autouut cf $375-000, whicb shall be
applied to sucb cf the foilowitg works i:s nîay bc uecessary aud
approved cf under thre provisions cf this Act duriug the year
:847, aud which shall be distributed and expended only as
follows:*
Road Commnittee, for sidewaiks, streets and drains. $ 11r7,000
WVater Conînîittee, for reservoirs, pipe l&-ying sud

niachinery ............................... 110,000
Market Commtittees ............................ 5000e0
lire Comtnittee, for stations ..................... 20,000
P'olice Committee, for stations.......... .......... 30,000
Mount Royal Park, Parks and Ferries Coninitte 5,0oo
Heaitir Cominittee, for stables .................... 7000

49 id for civic hespital.... ......... 1o,0o0
City Hall Conimittee, for sanitary works........... 10,000
Pire Conintittee, for Firemen's 13enevolent Fund 1o,000
Contribution for fund lu behaif cf widows of

deceased firemeu.... .. ...................... 3000
Contribution re Blritish Medical Association .... 3,000

Total................. $ 375,00e

2. It shall iu no case bc Iawful to change or alter the aitîtnts
borrowed for thre foregoing put-poses, se that ant arnount un-
cxpended lot- oue cf the said Objects shaîl be applied for aîîy
other or others.

3. The above mentioued boans sball cnly be effected by mnuas
cf temporary obligations for ternis niaturine flot; later thati the
ist of May, 1899; aud shall be effected at differeut tintes, only
as requtred in counection, witir the foregoing purpoçes and afte r
the sanie have becn rerolved by a vote of te injority of the
inembers cf the entire coitîcil ; attd the said obligations shall
bc valid only when cettifîed by the city controlier in thre effect
that they are mnatde l accoi dance wviîh, aud fortlIe bjects for
which the loan iu cadi case is atithorized; tlîey shall ha signed
by the utayor, thre city clerk, and the city treasurer. aîîd shaîl
be redeeuxable out of the revenue acconut, or otherwvise, attu
shall bear interest at a rate not exceeding four pcr cent. per-
anunni; aud airy loan not efrectcd in accordance with thre fore.
going conditions, aud ecdi cf tiren, siraîl be illegal, nuIl antd
VOCd

The comicil of tire city shail have no power te place aiiy
loaus, temporary or otherwisc, or ta borrow or expettd on per-
manent works, durl:tg tîte year IS97, atiy suni cf inoney what-
sover, except the sums above.rnentioned, except teniporariiy ini
anticipation of revenue in accordaxîce with Section 124 Of the
charter, as euacted bytbe Act 59 Victoria cirapter 49, sectiot.' 1,
aud atiy 1030 affecte contrary to tire pîrovisionts of this sectioni
shalh be illegal, nuli aud void.

S. Notwithstanding thre provisions of tihe Act 57 Victoria,
cirapter 56, section 13, or cf any cHlier Act te tire contrat-y, or
the provisions cf tis Act, the speciai reserve or aunual psy.
'tent cf $375,o00 iît ecd of thte )-cars :896 and i897, for
thre cat-ytng out of permanent iîtîprovenicnts, are hereby
repealed nd cancelUed, aud replaced b>' thre provisions of titis
Act.

9. 'Mis Act siall cotu lito force on the day cf its sanctiont.

BAUX FA!LiJRES 11Ç UNITEU 8T&TXG.

A large nuiIerII)I of remiut batIl faihîires ini the Lîliwud
States is. altlîugli a <isagrceable featture in the lire-
s%:itt situation oif our tîcîglibor's allairs, tiot on1e Io
cxcite alarxî there, iiiieli less ini Caiiada. Alithouigl
nio l>ralnch baikls exist in the States. thecre istîesa

t ilv a more or les-, intianate conhîectiotî let%% ecti tIlow.
uit a certain district, as ail are Io a large extent afflect-
cd b:y the saine conîditions. 'lli epîiîuCIli alnongst
lic batiks is a oete nte. \Ve have seetdfronti

t lie Report of the Cotuptroller of tlic Ctirrency the fol-
Iuoving statetuenit of the iiîwnlîer of file National
1l>-iiiks ojîcratiitg iti a mînuber of the States, %v'itIi thecir
ggregatc capital

States. ';ulitber of t:ikr.

Ohio.......... 2222
Indiana .......... 115
Illintois ........... 19
Wisconsin.. 78
Iowa....... 16
Mnflnesota .... 65
Missouri .... 50
N. &S. Dakota. 67

1 'otals .... 959

Toa $aft1. vrg
27,715,000 125,000
13,927,000 122,000
87,59,000 90,000
7,545#000) 95,000

13,055,000 78,000
6,030,000 93,0O0
3t790,000 76,000
4,375,000 6 5,ooo

$94,028,00o $9 8,o0 00

litrc titei %wc Ilave ine '«estcrix Statcs stupplicdj
witl 959) bliks NWl1ose averaîge capital is ltss3 ttatlil
$i-nooo. fI1Q5C batiks -are reported as htolditng de-
IlositS t> extelut of $212,ooo,ooao. -ln average for cadi
balik of $221,000. 'l'lic average of tlic Çatia<iaîî
baîî's is: caipitail $: ,(.O,Ooo. deposîts $,5. îoo,ooo. Ili
is, otir 38 hall"s haVc S6l 725,0W0 of I)aff 111) c.aital,
conîparcd to 959 Atuciricanti oties ini the WcN'st, wlîiclî
have $94.02-8.000 capital. and mir 38 l>anks hlave $ [97,
ooo,oool of deposits cotiparcd %vitli 959 Wcsîeriî
\Mcericaiî batiks Nwhiclr hold $21 2,000,000. If, 11%v

cever, wc assumie tliat cacli of the bratichl batliks ini
Caniada, is an indcpcndclnt filstittito, as is cadi oune
of the 959 above referr<1 to. tlîcîi e average oif
tîteir capital wvotîld be 1i3i.o00. ani thecir avcrage
<k.po(sits wold be $40,000. Iluit cadli of otir brani
batiks is iînt lcft Io figlît a îolic lîatîd in flec wcaiktncss
#:>. isolationtiezihc trotible coniies, as arc flic Utliel
States batiks, buit cacit C.atîadiat batik is stupportc.l
b)y tlic whole stresigthi of tlic intitution Bcesidcs tile
NTationîal banks there arc soniec tlîotsatîds orgallized
titidcr State atîtlîoritv, s<i tliat Ilîcre is ait orgauizcdt
haîîk iniflic 1.7îîiituc<Ittes for ecd 7,000 of file pop11-
latioti, hcsides a v'crv large iiiitiîbcr <if lrivate affairs.
Sucli stîall batiks acting aloite are casilv upset Ibv il
mil, and< Ilîcir collapse is of compjarativech hittle sig-
:,u6icaticc. Thie Cotîptroller of tlit Crrcnicv stroutglv
favors thic contsolidlationi of tîiinhrs of rival blîaîks.
as it wuld add to atîtttint <d available baitkitîg
capital. redutce expcuscs, anid checck recklcss batîkitig
spriiîgiîîg frontti unwlolesoîie ccitiipctitiOtî.
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TUE VICTORIA CELEDBRATION.

Is it not Gille Canada %vas consi(icritig iii wliat v ay
she wiIl celebr.tte the grent historie evetît o>f the
Qitîcti's reigii lîaving su hap.ilv been lciitiier tIn
that of in%. of 1ler Ipredecesqsors on1 the Ilîrone ? A
l:'glily dîstingîîislied national Coiliittt'c lias becît
sitting for soine tinte in the <>1< land mider lte presid-
cricy of Lord 1lobliotise. Thîis Coîîîniiit-v li,' *uiý;
îssuc<1 a rep)ort. stîggestiîig as a genlerai forîti of coin-
nicnioratiiig this event, the <ledicatioti of openî spaces,
witlt pub1lic gardens, anid othler adjmnets. for tie free
uise of the public. l'le C«otniittc considers -;tchi
a imetlîud as wîoIll frce front aily possible objections.
sticb as inliglit he uirged agaiîîst iliemiorials of anv
otlter cliaracter, as wteil as more enduriîîg, andc likelv
to be miore anic miore apprcîated 1w tie great iîîîass
cf the people of ail1 classes, thli aîiy inistittionis tii.t
couid he ic vlse<ld ti. sehlools. colcges. ans'
forîn of educationai, beîîevoleîît, rcligiotns, or ntiercly
artistic iîîcniorial nîiust liccessarilv he restricted in
re-rvice ho (>iily a section of the pecole. ( )n tlic otiier
band. a public park, is a bo003 to ail the peoiple iii it.s
locality. Therc are somne places in Canaaa %vhere
Élis suggestion tîtiglit l>e followed %wîth advanhage.
liuttlit cihies like \ioîtreal. rorontto anîd otiiers lu
Cana<i, tlire is iio lack of suchl openi spaccs for
licaitît ando recreation. Jîîdecd. %ve l)Clieve lit) city
in thte world is <)spiîdil eîîdowed in tlîis respet
ms Monîtrcal. 0 ur parks for heautv as drtn t.
o for spaciousîîess as rrat(igru<i.rea just
cause of pride to our citizetîs. as tlîey are aiso a sourc
of lîcaltît anîd Ciijovlitiin. mie o>pen spaces stiggces-
tion wthicli w*c are itivited to colsuier is îlot at ahi suit-
able for otîr cireulnîîshaîces. or tiiose of tlî.- 1te
C'olonies-lt is a good <nie for the Uniited Kiiîgdoîii.
%vlicrc cities aîîd towis. as a ride. grievouisly lack
public parks. 'flc pl)r)eiit raused by eszcliudisg tlic
park idea is îlot ail easy mie lu suIve.. Hi.' ca of

imcîîîoratioît of stîcli a cliaracter a.s te- enilivîe. i,ý
far as possible, tc eîîtirc population. To cIcvise
5s"ille loyali uctîtorial wlîicli %vil] elicit the active svîîî-
patlîy of aIl classes \vill iîeed proloiîged consideration.
atîd iwiolve orgaiiizing wvork tîtnul<cp

lcll.gtiî of tiîiie. More eNspeciall\v is this the case if
Soiictiiîg 15 dceied advisahie wiîîclî \volld l)e of a
permîainent cliaracter. a: thie foi'undiig oIf an eiîdîîriîîg
iiin<)rial \Vliiclî lîrouigli1 ail tlile w' 'id declarc tlie
'ove aîid. vecratioIl viîhertained ioi î*ur S' ivereigîl

Lady. the (iliîeeîî.

THE GOOD) GOVERNMENT BILL.

iThe Mlunicip)al ;\%s,ýocuatuhîîî of tli., cit\ seclircdi div
l assage (i! ait .\cit if Inîcorpîoratihon in thie la:t sessionl
Of tc QuCbcc .cgisl-ittirc. 'lie Associltoit lias bccîî
(-rg1iizeîi to f. 'nî a permianlent liodv to sttiflv ilii

eipal afTair:. to lioid ieu iîg t i cuss tlieîîi. t< ac-
qîiire a hall, or place of uuîeeîing, fur lectures alid

addrcss on mîunicipal goveninlcttt, as we'll as offices
for thle îîîieîî rs. Thec Associationit givcît power
to stie iîî ail cases wlicre ait clector or any b>ody of
clectors iii tliis cit' iav (Io so, in lus or tiîcir owit
niainecs. it is bouiiîd wlien. called tîpoîl to give sectu-
riîy fur Costs, anîd also for (laitiages wliiclt iîay be thc
coiSeq(jiclC of aity sutîlt he Association etîters tîpoît.
l'ie anllotitît of sici secturitN for daîîîagcs îlot to ex-
Cee(l $2,0oo.

'l'lie Capital is fixed at $,5.00 it siîarcs of $io.
Sticli att associatioîn cani <lu good service, or tîtiscliief,
aîs it is %viselv. or iîîplrticlenitlv, coit(iticted. or il îîîav
hecoîîîe iioribuîîd, aiîd %vorse îiîaî tiseiess.

Sticli ait Associationî-sIiotildl look ot for canîdidates
for mnîicipal lioitrs, Nvll( bave Iîigi qualificationîs,
anid sqoîîe of thîe iîeîîbers tuiglit wvitiî advalitage be
its cliosen standcardl bearcrs. fThe best place 10 stttdy
mniicip)al affairs is iniside a Cotincil Cliaiîber. Ex-
periciîce is iîccessary to furîîî a sotîîd jtîdgittent oit
lte operatioits of Mtînicipal govcrîîîîîcnît.

LI HUNG CHANG BECOMES AN tNSURANCE
WRITER.

As a specineit o! exîrcîlies iîcctiîîg, Nve regard the
intîroduîctiont o! Li I-itng Chîang lîllo tie field of life
*îssuraiîce attorsii as itotî vcrý' rcinarkable, very
inttcrcsîiîg anid 1)romitsiig t life assulranlce interests.
Dutriîîg ]lis visit ho Canîada, %ve veîîttrcd toi lazard
the theory Iliat Providentce ltad called titis striking
l.crsoiigc lu <Io a great wvork, in the elevation of

Chuna. It is rcported oit excellent atiîhority tat silice
Ilu retuirii. lie lias arraliged for lthe Etiglisli langiîage
being" tatîglît it Cliitiese scliocls, a course wliicli, if
vigorotisly carrie<I out, t%'iI1 tend< to thîe adioptioit of
Elîglislî as tue laîlguage of tue vast nîyrinds o! China,
as it is becoiting titat o! japaii. The Etîglisi Ian-
.ruîage is the îîtost aggressive ait( p)rogressive of ail
loniguecs. Mlîerever it gels a fooîiîoid il sîtreacislilze
fin epidcntic, ando w the langtiage llritisli ideas are
inîpiante<i. and< Britisit institutions are gra-tually
developed. Li I-Iting Chîang is aiiîouiîccd 10 liave lie-
ci 'iie a policy-liolder it the Sti Life o! Canîada.
'l o (Ilîîlelnîoratc luis elitratice itbo a spiiere pectiliar-
lv. Western, lie litas writcn anl essay on lifé assurance,
(si wiiiclt a conteniporary gives a translation. fThe
writ Cr gvcs as bis texî a Chinese phrase, Nwiîci mies,
%ieît 1put briefly. "provide for a rainy day," or " store
up grajinto1 provide agalîlst faiîîie." He fin<ls iitilfe
assutrance a systemn bascd on llîis i.dea. w1licii, as it
iz; it accordaiîce wviîl Ciiîese phlîosophy. wvill mlcet
witli favor int liat Emîpire. As Chîina coîttai:ts 500
mîillionîs of p)eople. the ficld of life assuiratiice îîîust bc
verv extenisive. Tite Asiatic M.Naîltiger of thîe Stit
Life of Canada, Dr. Horsey, wlio hiad becît lus fellov-
travelier Mvienî on itis way 1<) Euirope. accoilllaic
I'i Iluîîg- Chantg frotin Niaga.ra lu VJancouîver. a trip
wlîici l)ro<ulced a l)ro!fltild cifeet on te tttind o! this
i!ýastcrit statesiaît as au objcî lessoît as 10 tue great-
lies-, of tlîe Britisht Emîpire. Thei Britisît Conpaiis
<îperatiiîg it Asia are the Stnadwicîoccupips
tue lea<iing pîositiont iu tit v'ast colitiiieît-tiîe Royal,
two Scotch Coîîîpaîîies, anîd two Aiîricat cilles. It

.a colossal lumitp tc) leavenl, lit the east (if Westcrn
civ'lîztjoît \vlli fnirIý l)laittcl it Cina, as is hcin-g
lotte, %vill go on workiiig îiîtit ils vast arca is %vlîoily:

Iclaventd.

9
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SITOCK LS
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1(ASKS.

3>r»tlmlt C,)Iiaîibl>a.........Itritioli Northi Alvi.icsi.....
1 Caiil»aît>iiiik otCoiautiierc,'

I >111111011i......... ............
11.ai,>OTa .. .oioip .............

1lalîfax 1>aaîCiig Ceo..... ..... ...
»ximI>Oa ................ .....

t IlouIgal...... .............

.......>A... ........ ..........
.... Ilnse7aln.............

Neow B>runsick........ ........
Nova IScotia.. .......... .......
(>,tarlo.................... ..
Ottawa ........ ....... ......
1 cofflo'A lank of llalifax.
I'eoiblv's; liank of Xlî.»....... ....

ITrolio ................ ........
it .. ....... ........ ......

l iiJ 1 ý T o o l o r. . . . . . . . . . . . . . . . . .. .

V tiloU 1tia>< 01 Castatla ...........
ville %Marie .....................

Varinoulit....................

I.OAN COMPA7<IYs.

21012)000

41,60,000
0,00,(Xe
à00,00

1.000,00
2,000,000
'500,000
,I.00Mb0

12,00.,000
1,ooo00

700(no100,0.6>
2,50,000

1,00,0

500,0110
0.5,000

Agr>euîttural Savîligs & Loan Co .... 630,000j
Bris. Can. L. & Ilyi Co. IAI .... 197W

I1ritlehor10 L1oanCo .... 44$01
BuldngV= Assisc>atlon ...... tit

Cainadla Venul. Loasi & Saviaîgas Co,. 5,000,000o
GaiaI>iiSaîlga& Loan Go ........ .50,000

Cala. 1.aildc, & Natîl Iliv't, Co., L1. 2.00s'"0
centula Cln. lar & Sas-lis Co.. 2,50,01>o ndrinon Sa . A liv. Socety. 1,0 0,000Frchos> lxoan AsadiiiiisC ... 3171,61Faviiers Loan & Sa-îligs Co ........ ,05,25
litiroi & Pie 1oac & $ausliu Co. 3,000.000
ligiiiîoil 1Prodent & T'eau soc .. 1,500,0.>
liriîpcl Loas & lnv't Co.î LI43... 810,000
L.aiicd Saniilig & Lowi uî t..... 7W1000
Lonîdon lffloan O. of Caun:ada . 0... 2,700
Lonudon & Ont, In. (;0., Ltd ......... 2,750,001)
Loud. & (an. Lit. & A9. Co ý Lt ... 6,000.000
Land Sec4îrity Co. (Ont. Lg>. ,6,0
.%t. & AN.-NNcet L.Co........... 1,5000

Itietiîtma>Loai & Mortgageo .......
iJîi(ar>0 l.oaià&A )eb. Co. 1,odoii 21(001,000
Ontlario leau & savilgl Uo. Ouîia;VA 300,000
(iuiai>0 lIustrial 1oana & Ili,. Co. 4m0,N,

1' Lî'a1oait k Iepois>L Co .... 0.,003ff
uni>on 1.o~ & Sas>iîigs (; ... 1,000,000
%Vvstcn Canaida Lean & Sadilags Go. 3,000,000

261SCELLA<1OUS.
licd> Tél1phoie~ ......... s,oo,ooo

dlo Bonds>,................ .....
Vanaida Col. Cot. MilleC G. ......... 2,7 0,000
1)oni'coi,241>S.......... ........... ...

MonIrafl~e~~p>...............2,0,0
doa B0114a............... ....

41o do lne Db 7,3
ldoiiîaa Cottoni Go................ 1,1)0,oW

Icicll>ei & Ont. NA. Co ..... .. 1,6,0
Tor'onto Street IIwa) ....0...<

do do Bonded deb ...... 2,M0,000
Hfaifax Transway Ce ........... .... ..... _.
caîsadian paclle ................... 5,000,0(0
DulutIh S.. a Atatte.............,000,000

do l'rot............10.000,000
Cotmînerc>al Caille............ 10000,000
P~ostal Telegraibb ...... ........... L,0,t00
Roy3al 1E>octrie .................... 1,250,000
Nortl.weet land> Coin . ........ 1,4.5,000

do 1-ret .............. 5,0.000
1)>ainoii> Glua Go.................500,000
Ilitevîoe>ul COI oa G............... rm',000

do Proferred..........260,00
Canadla Central.. ....... ....... ............

* QuaZl4lrIy. -xdlîe.

<'a 1 i.

2,2.(00

4,500,01)o

.00,0W0
1,250.00>
8200l.000

500,000
I ,00,000

2,000,000
700,000

700,000i

15000
2,000,00
1,000',000
1001,000

1 000

70,0(10

35,571

750 000

23Z.(00

6.0

150,8>0

120,000

0,-)0,000

1,375,000
is0,000

.0,000

130,000

112,0[i0
1,400M

wd3,000

10.0w0

3M0,200

1160I

.4,00M

111,0W0
1450,(000

3.'b,000
325.000

3,108.000 500,00

0.00,000

... . 0.. . . . .

. ...... ....

10,03... 1... .....

tiare

ÏX-4143

68 ;v
467

50*00

00-00
12'15
47,00

JOuit
50*00

14'93

1>0 M.

500
58*07
e! 01

291)0

25130

ks.8
X71>

SoI
100
lors

rio0 .2 001
jr0 &100.

100 10700
100 1>900
r,0 31>50

100 >0200

100 ...
100 10350j
100 11.100

10 51 00
100

25 8250>
1;0 fr2 25
50 62> 3~

100 >24 W
ra

50 -. 200

100 ...

100.

40

100

100
10.0 ...

100

Pe I5 ernt.' Se

(M 60 31 . i

115 oi â ri (04

1700 41 4 Ki
210()ô 33 60

2) 00
172004 W 8

2.150 a~ 70

1-..00' 4 45
164u 21 :i 436

453 00 5 44fil

200 M 4 -.
lu 01 4 4 25
12001 4 4174

3 47

OSOt 00 000.

35 se 3 1600
117.001 31 ..

000 1

5:1 3 1 108
U.. 10
.5

1i30 140
107 110
106 joli
1183

lots 103
If.

103
1>0 110

100) 102
112 110
101
loti
25 9

100

>28 135
120 125
11 12-41

Lui4..
W030

100o
140 1142

,Iàtnutry .ly
'lait. Ji>y

.Jan. Ju>y

JIan. JIy

Ju>y Doc.
JIuieo ec.

'May 'Xov.
JTai Jo>!
1jaui. Jul y

Jan. .>oly
.13411 July

Jan. ,luly
Ilarc, JuIy.

Jani. July
l a it . ,I i l y

.181. j<>1y
JIq>. Jaaly

107 11
35 53

>64 106
19 lei May SNoi.
102 104
Mi =22 Mday Noir.

701 71 ,Iali. ,juIy

7 6 1 7 ,1

123 130 Qsatl
ro.j.......

154 110; as
u0 5 ~

10 15 . . .......

Stock Echange Note.-The Stock miarket diriug the past fortnight bas been notably st.rong for investmeîît stocks
owingto their mcarcity and àdemand caused byinvestment ofdividcnds. The sigîîing of the Arbitration Treatywith the United

States bas also encouraged buyems aud given confidence ini the market both litre and in ýNew York.

(>Hrief wtit )vdl

... ... i.........

Il)121I0 Ji 1 ()aCi.
210 l's........... .....

222 2.t; auy Nov.
142 145 Jaasary July
1Il 112
Ira 135 .100
130 >35 'Mar-l Spt
1w)3 17y :Jlieo Il2.o

170 180 Julie 1k-c.
162j 104 reNbruary Aux
lm$ 1-.K .%pr»I Oct.
th: 232 -Jue Dec.
253 ... Jaiuary July
188 le9" .......... ....

si $5 Julie 1W..
180 ls2 Juite Do..

11 .. faniuary Jui
117l 120 lunîe 11f..
1 (2 165 Apl Ot,

28 201 Jue Dep.
... Juieu Dc.

13 126 Maorei 1.4e p.

.0 1ie ,luss 13ev.
117 ... .June Ie.
11 120 ................
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TIIE LATE MR. CHARLES BEINDRY.

A verN N ideu circle lia% I'eil utresse-vd Il\ the %.til

(tell de.ti ki'f NIr. C.lires ilvi nrx toi\\trl '. it

'l'lie dlecca'cod was tif a1 tlir tu voWlticit C.1aiîafa "'e'

k (r i rosp erit x liit lra i e a 11< lier Iiigli relîtît a t ite fi)%r

Irhtl Ili rt.g.trti 1- - îîiti . T, î . l . 1 .I 11 .iît t < .l

akola iii va rîx13 l lt t ami I eiimg, h t aitm 'ir ltt NW

hnotiglt t) blm M r. l iii Sîiipder. flic,' fatiier of1 teo
wI hligkîiuwi latif o \\teri. ',o. I ,eiig tf alt citer

flax li îtise, ail St irtqell. iIle 1< bl n ' a ii*cti ve iitt-c't

iii ail Iublie alTaiN. Ilaviîtg lîccît \\andeii tif tule

iiati(milal aid iuç.mtl [~.ii . IV ~~w lLi'
iiavitig bi ic(<r %si 'ie tinte i 'i-esîmictit t'f the Waterltm

Mîîltial li. iîtraitqc 1 l itat aviîîg recaclivti lte

ripe age O! 73 YV-ars. uce os sil reaidý for service ini

11'iiiilal adii o'tite r putbi. .mffadrs. toi NNidci lic lt1.1
<k(v')t ,tqd Mi îticli toi Iitreilni.gtli fni 'ii a mlcp eit)

tif diity. ] is brother i-ý flie itucili mapetd niager~

tif the ( hitario M.\ limai. 'l'lie \% iuluw anîd lier failit\

liave otit- svtptin t licir hiercaveiict.

RECEINT PIRES.

Tlue Neiv Year is luit opeing auispiciotîsly ini re-

glard fi) fircs, titis City liiviîîg i)ei sccai utfut-
tltîtate. ( )il tîte tst laimîart-yIe fiîrc reco~rd bcgaîiîi it
''ie it 'Mr. J.Rciiu d~r% gtititnk ,.,'c at Kiitgs
luit 'l'lie ii'w;iriî%e %va-, asfiuo

ON STOCK.

Union .............. $1 0.000 WVestcri .............. 5,0c,
1, & L. & Gloe o1,ooc S. A. & N .......... 5,ooc0
Caledoniau .......... 5ooo L. & Lauec.... .... 5,o00
Manchiester.......... 5,ooo Hlartford ........... 5,o0o

imeifl..... .. 5.000 -
Iiîcil Total...................... ...... $55.000

Tiie loss on stock is estinialcd at about $4o,ooo.
ON Dtuîî.niN..

Nomwicli 'tS,.....000 Loss ..... ..........

On Jalitiary 21tl, fle
ligi'iuse (JE Mr. ~c:raî

ilitsuratîce beitig

ON, STOCK.

iperial ......... 1,M
(f-liartliil.......... 17,000
N. Britîsi &, M... 2,0

Total ...... ...... 55.4,000

îvlu lesale statiuîtery w.arqe-
illiis culY iras buJrlt, flic'

iN 11tUtl.DiNG.

Royal ............ S,oo0

VThe bo-s ont stick antd builIdîiig i., likeiv to lie tultal.
(il fm til jj;t itist. tlic s-as iantI door factomrv o!f Mr.

Josephi Iaqutete. ini titis citN . m~as destro% rd hx fit-c

the~ itisurance is repc'rted as ftbllol\ s-

Colliîlnercinl Vuioni
Nor. Vioi ...

Scoît 'ioii .101li

)NICLE. JANUARY 15, 1897

... $2,500 Io. &'le & Globe.... $2,500
.!,50o N. Aniicrici .... 2,500

2 '500
.. 2,503' Total ...... ... i5~t

'l'ie 1<,> is totai. il i, repurttd thiat otiier instir-

alite.~ ii'.*(i I)eî<tfe<'W %%jtil st)iic i\llier-icaîî culîcerns

1 Io t licce'el l ij Caniada. fi 'selait t lie alnwe \vas the

lire ail t rat lient &t vnîl~ li;trdl% ai-q N\.< reho utisv un

14111 itisi., liicii ilIvOlvec, a I-S 9 if $530x0,) The inistr-

iîc \%;i a,~ fti' mw\s. toit ýt< ei, Iero & Itluîdu.l

%S ttbl ih. $;,).-:K ,< i.<muit -\'irc , $4o,ooo

A.\îmîenîca, S3u.0,fKX) , HlQ îlîîî tii uî'iS4uIX

Izt a.i. S 4(3.3m ,ou it blild(lig and Lotirsifoiiiui

.\,sîîraîîe-~ .; a tuotal it s, o!$21.0

FINANCIAL ITEMS.

The public revenue for first half current fiscal
year ma% $17,452~,847, çciiiparc(l \\ith $73,84forki

'il-st hiali utf iast ycar.

The Canadian Paciflc Railway Company's relurils
'.'î traffli. tatiiiiigs frontî jantiary i,;t toi JanuiarY 7t11

V%97................. ........... $,2oo00
180 ............................... 357.00

1'ecrease .............. ...... $ 37.00

G.T.R. Traffic Earnings.-Tlie Grand Truiilk Rail-
way's retuirlîs for the wveck euding 7 th january, 1897,
were as follows:

1897. 1896.
P"ascîgers efniiiltgs......... ........ $110 ,S59 $109,7 12

F-reiglit carnlings.......... ............... 156,491 186,250

Total.......................... $267,350 $295,962

Decrcase, IS97 ............ ...... $ 2S,612

The Canadian Banik Statement lias been studied
by te Yià 'tY'k journal q/ Cilin,,ieýci., wvhicli poits

otnt fliat, by Our systeil fle iote issues of the banks
are! doubl)e file aintnt pecr hicad of those of flic Amer-

îi.an b;tikls,ii ficdtu litt lddiscounits of Canadian
iîanks are 3Oe per- cent. of tliir paid Upt capital, w~hite
iiie loatîs anîd discouints o! Aliicricati batiks are oniy

30() lier cent. o! their capital, as the National baiks
ill the stales ha.-ve t0 boan tlucli o! tiir capital ho the

'VTe Datik cIüarii.ý for Dccenîbcr and ycar 1896
cuitpared uitiî 1ec., î8o5, andl year 1895-, wcrc -uz
!o1lowvs

D.2ceîîîber.
1896. 1893. 1896. 1895.

Montrenl ....... 51,033,107 54,1 38,97ý M2,858,016 SS.,,16o,ooo
TorontoLO.... ... 3, 1.16,277 13,72S,448 -. 42,001,717 3oS,634,341i

JJaii'... ..... 5,547-789 5,-;62.332 61,237,206 61,078,520
ljaîiiton ..... .3051so9S .1,224,893 . 33,75 .1,S65 34, 81,139
winnipcg-...... 7,7'6(,Q45i 6,640,454 60,46,438 55)72,340

St Jlu. .» 2,506.673...............................

92,778,273 96,554,64S 964,8 50,S04 987,254,000

Troronto ù%pCclS; to sec uts liandsotic City Hall
opeîîed titis Near.

As the law of the Provinces of Ontario, Mani-
toba and British Coîrîmbia. does not enhail a duty ini
respect to property sittate in lte Utnited Kixtgdotit
wvhîei patsing at deatlî, flic provisions of" iThe Finance
Act 189)4," whiicli, itticer sticb conîditionîs. relieves the
pi-opertv situate ini thosc Provinices froin Ituiperitil tax-
tioti. arc ordcred toi be applied ho those Provinices.

Vear.
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WVo il- iiot liîld our.o'Ivea rte.poibible for vluwa Qxj'reuomI t'y Correimpliti.oî,

TORON~TO LETTER.

et Pile uYatjs 7111r-zaIrl.~fa»'.t<.1 '

-7ke Ch.rsget in Me 1ie/zix el .:''Uu '. ~i11r"
. id.:ice.

Thec Plate (lass lusuranceCtiînislaca ligotu tir
agaisî. anîd agreed lioli a tariff ni rates, the~ loyal obscrviiîicc of
wliiclî %vili go rar to ineid tlîcir prescit po.sitioit as regards

profit iiakiig. For thec past year anîd over, tiiere lias bicci
,oiictlîiîg very like reckless rîîijiug on tic part of inost of
thoniî. Wlicî glass is iîisurcd againa.-t brcakage fur tiîree, andt
s;oiiietitites ror two cenîts per foit fur thrc > eare, aid lictiv>

connîtissind nîiCxpenst:s paiti ont af Illese rte, tu Igullt'z, ut
is îîo %wouder tiîat a boit wnas callcd. llciicci'orwanrd, store fronits
ini Toroiito %vill pay stveit cenîts per foot for tbrce >'cars. I atider-
standt tuit theic ie agrciieuit is a vtry strict ont., gitid bLands lis
îî:eiiibersliip to foi feut $1oo for caci anid c % r> provcîi violationi
of it (Glass iîust be iiisureil, anîd if thc Coîîîpaiîies stanud trac
to ecd otiier, tlîcy will iîow sectire no doab. a fair profit ou
the capital tlîcy bave invested ini titis business.

The Toronto Board oit 'à%oziday lîast restinucd its weekly iet.
ing, aftcr tic adjourniîîeîît for liolida> tiie. Takiîîg a~ît

of' the fect tiiot mieuibers of thec C. F. 1'. A.- %vi1 lie ini Toronîto
tbis week 10 attenid the !jnarterly Mettiîig of thai. hody, whiclt
will bc bcldi Ott 13LIi ilîst., tbc Toroxîto Boari lias atitiotniccd
tlîat ils aîîîual -meceting, ustially licîti ini F-clbrtary, wvill convelie

on1 Thlursday, the x.îtb. The Agenîdas for bath nieetitgs have
lîcca issucd. The Associationi %vii1 nt tbis quartcrly îîcetiîîg
takec final actioni witiî regard to delk*teeslng certainti owîis, about
forty, I believe; ini coxisequerce of their lire appliatices îiot iîav-
iiig been brouglit up to the agreed stanîdard of qualificationi.
The towîîs affectei %viil saat uiider tiîis. IL cettainly nicalis a
vcry sîibstantial, iiîcreasc ini preafliiuns, andu thie business coin.
sîîîîîîity wili bave 10 foot the bih).

Sptiiiklercd lRisks will receive special attenitionu, aiîd sortie
iiioe wil likely be ruade towards1 ratîiig tlicse îîîîoî ail cquit-
ablc basis.

Thîe Toronto Board .Agcenda aîîîoîîgst iatters of iiîiîîor
ilîterest lias a uotewortliy itei. IL is iin thte recoaiiiieiidiig or
ah extensioni of tie systeui of spccific ratiîîg ini titis City. so tiat
gradutally auid witii the preseuit staff oi officcr-, ait tiierefore
%vitbàont extra expease, tic wliole businecss portioni of the city
wiii be so rateti AUl tIis is ini the riglit dlirectioni. Ail Uic
iiisîraacc niahiagers desire this spcciic ratîing to be coaîpleîed

a -s %.oon as îuiy be, auid oîîly tbe great expense coîîscqiieit on
iiaving it done as a special work prcveted ils accouipiisiina
lonîg ago. IL is wiiispcee. tisait at te atîîual nîeetiîîg of tbe
Toionto Itoard a îîîeîîbcr %viti couisiderable support bciid

hln will tîtove that the balanice of te conflagrationi ctra be
struck off Uie rate bock. This wvill nenti a reductioui of àiýc per
$ioo cf lte autoanît iîîsîîre< in the " Cogcsted district, - '0

whicli district oaiy the extra is at prescrit applied. Thlire is a
vcry good prospect of this suggestioni beiîig adopteui.

A rcceîîtjudgîieit in ain actioniti lau, Cosgrove -,s. bhe Key-
stalle Pire Co., if correcUvy reporteil, seîis toecslabli.siî. as the
law, that ait agent catînot qleiegate bis antiiority ta Isus clerk.
Ia tie above case, thec agenît beiug sick, bis clcrk uîîdcrtook t

issue ai, Ilitet".ii Receipti the applictuit, and coilccted i te pre-
tniuîîî. Sitortly ai'îer, the risk- was buied. Mr. J tistice Falcon-
bridge lield, tbat tere wvas î10 conîtracte, anîd rests biis judgîiicit
oit n decisiaî ai' hc Stipreiun Court of Catuadn. he case wvas
furtiier coxîiplicated because the risk in question was olîe of a
prohibitcd ciass " of the dlei'etitait comnpaity. lThe point _of
Inuclt itîteresi. ta inutrer.i anti iîtsurcd is tbis: A»rc seceipts forj

iiisiraiicc, Iîitcriiîî or Reacewal, itivalici, if Migncd by il Clerk or
any cîîîploycc of -% coipany ther than the aîîtlorjî.cd agent or
il ? IL Would sectit su. StIlt, evcry dîîy li ovcr tland lîu- i
terlias Rccî1 tq tire su issiicd.

Mclssrs. WVoodl & IZirkpntrick arc iiowv duly installcd as agenits
roi TIoronto anîd vicinity of thce Pliinix of Biooklyîi. They have
sclirei the contitîîîîaace as a city agent of thc Plicîîix, of Mr-

Tiiotaes liter, imîl othcr dc-sirale cîiipioyccs of' Uic late
gcîiernI agcîicy titiler 'Mr. Cainp. 'Mr. Frcd. ltrycrs gocs to thec
Allianice as Taspecior for the 1)ouiniol. Ilc will mlake an
efficit oficcr. Mr. Witt Kertialin, wlio for ine yenrs actcd
as accotilitanit anid sîipcrvisor of agcacics, is nt prescut engagecd
ini %%lini> U) Ille affaits of %ic ccrai .\gency, niai NVili bc
available lu a fcwv days for ellipIoN ancant by aiiy coînipaîny or
corpo)rationi %Vbo dIcsireS an eNperzelICedl coUipCtcît assistant.
As a iieibcr of the Society of Chartcred .%cCotittiiit, Mr-

Kcrialai is<lîiyqaaifld.So, "Ulicold ordcr clhangetti."
Our old fricîid Ileury Lye, tuil recela issue of the dlonelanv

1111d, gives soute plain talk to tbc Toronto Board of Traxle
audiut tlicit affairs. It ib a big huiy io~ct ble t gailist. liowcr,
bis .1 talk ' is to the point, and bis tacts, I tbink, inicontroverti*
bie. 1 wvish lic liad audd a postscript as advice to future
cuttincil, thant wlieu placing the tire inirance on tic big build.
iîîg, thai. ecd conipatiy iîîîcîaber of thc *rorouito board of Eire
Uazdcrwvriters (one oi'tbcir bcst tciîaîtsp bc- giveli a siore of the
itistiratice direi, iubtcad of tie wdîole beiug placed ini tic bands
of two or thrcc fricids to fartii Uut.cil couussiou.

'l'le %Watcrculs Co. of' Branitford bave scnt dowiî one of tiicir
best unake of steami fire elîgines to tbis city I sup)ose oit
approbationî. ILlinas beca given a public trial, and is saill to
bave giveil satisfaction to tie Vire '1ier. IL. is stateti toi bc a
10a11 to the City. If it proves suitýbie, wlîen WC get ricil wc niay
I>iy it.

\'oîrs,

)RnONTO, i2tliJANUARV, 1897.

The British Amnerica Assurance Company
liats (ICCI-Ircd a 11--lf-3yeariv dlividcIîd Of 3'l- lier cnt.,
:,id flie W'csterii onec for 5 lier ccent. A goctd stirpiltis
ilcft aficr l)rovi(liig for tlhese..

Besides the lamentable fire at Roberval, WC have
licard of fires in tlhrec private houses int1iis eîîv\
%vIicIei Wecre catiscd bv the C'hristmas (Ieci*Irti..>its
li iitg iccciiall>îî sct aire %% lient îîgîîîîîg the gits jes
tg) %vliel tlicv Were attacltcd.

The Alliance Assitratiîce Comip.iiiy lias arraiiged
ttu lîave tie Comtmtercial Untion as ticiaîtt of ils, offices

it San Franisco, thc tWo coipaiiies to shaittaît-
..geitteiit .e'qteîtses, Nlr. C. F'. -Ntiluiîîts heîîîg jouit,

i!tiger «)r the lacitic coast. liis %vill 1îwevellt tte
Allian;ce %*utltdra.t%%iing front the States as rejbortce<.

The New York Life Insurance Company issucdj
a taîticit of its r8%6 l>nsiiiess on Ne%% Year's I)av,

18f97. rlltt's iiideed takiiig timte w the forclcîck.
l'lte newI b)tlsiîtess for 1&i>6 is statcd .ts $12c ,ooo,ox)o,

à <lecreas.,e of 7 itiIilioiis froin te 1895ý figure, owm-itg
U) the Witltdrawal froiti the fields of (ecritiaiN Atis-
tria. antd Souith Autterica. 'l'lie Aitericaut !>tsiitC5';
;ierenscd over i) millions. 'l'lie deatit li)sses %Nere

$925,o~. rThe (oipivlatd3 ittilli0it4 hast vecar
ti' .1.250 phc-iulr.giviîtg tltchy vcry welconie
assistance to nmauy sufferiitg frouin lird btieis.

3.\NIJAPR 13, 1897
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The most valuable agents arc ILhose wliu lok
ipoit tlle insîesof fiieir euîîitiî.t v, a î'ersonîal

illatter, andl tend to il, wî catreitli ' i'iere ares ''f
soie nit, agents %vlio resgard "oily thiisetlves,

%%lis) tiiîi~ thev: lave <1lo'nr ail t lîeir (tt% %lieni tli%:%
lhave poreil ilicir ,'nm% I'î blut lis. li'ii <'f
aigent neye, dîeek is lo1 ng ruii. Il tlv <1 ' l<t
ta k e a e' 'li'a îi- Iig to Nt.- etIIi lie is reall a
-valuiabke nîlaîî 'r licit. '' îliîle lie iN an agent 'if
thle e' n îî) t n% fo r lite 'lU'as* iii tereNt tir n îerc1%
fur lits owîîi.ý ,z:/ 'etrod.

Mr. E.W<. Scott, Nw1jq 'e eetîî'ii a> I'rideî(lit oi the
1'rovi'ISit savinigs 1Life .sîne muitwe recetit-
1% recor<ie»(i. diate,~ lusý îisiranie career fro nt i 87o. Ii
i8~72 lie I et llue 01e'COI iietiW itii hIe 1Lîntitatlid, uf
%iiiî lie fo r l''imine a ~ieîrs'ei. \\Vlile %vitli

iliat cokilpasnv as ageniles sueritnetlie tqttre(
verv %vide kîî' 'wie4lgv ''f the iiitîeie conditiuîn:
111(<i fiial% sii ti< u loe and th I 'ti t ii t rie,,a ii'I ls-

I>iaiYC( stiel abilit thai lie a d îie a ofe~' î
the (.îîaî. Mr. S<'talpoit'icint as lire, id e i t
otf the J 'nn i'leîîlt Sa i reg;trdeil as a Iiig liV
vzlnale one lt' that C' iiipaîii:. as lîks ciîergy, experi-

etîce andl taieits eannlot faji t'' a'd to ilssUegn
and prestige.

The Canadian Insurance Hockey Association
lroposcs t<' have a liveiv %eastuit. *Fli uf1iket s arce
[lois. l'reusiilenit. E.. 1'. He1atuiî -'esdî \V. B".

Baj>ti,î ; \ ice-1'residleîî, Il. J. A. t todard ; 1-on. Se-
eretary 'Itreastirer. i-1. C. 11111. ïMatchies liave alrcadv

hteei iae l'etweuit the I tuiperi.tl and i 'hiii' <'f
H artfordi. agailîs Ilie liverputol Lonidonî &-: t ube
atiai ( îîar'hlîiiu: alsit, Ille Rov~ai h iîescî1 vs. tIlie l'hue-
iiix tif 1i.<~îitlt)i andl N rthivrni. V'ictorv li tlle flrsi
ilatch faliiîg tg) the 1 ii)eriai.- -l'lîociiîL\ teni. anîd tlle

cleide'i iii a (1lram on î.Itii inist. 'l'lie foiiowiîîg
ieî'îl s f 'r t1wsa''n ai iîiatci t' lbe:pae

.l tlle ('r\stai iîk ai 0.4.; î.ii 1aîîuar-i- .21, Britishi
& F'oreigni Mlariie vs. o neîl1''tlX<f Il art-
fori. Jlaîîar v -,S, L. & L. & t. îriaiv:.
R<'vai-( hueeîî. i'eli-tiary .1. lhoenix <'f Lonxdoni-
Nortlieriî v>. J oeii~iheix<f i lartfor'i. 1e-*c)

rilîtr\ 1 . R<' a.-t ieen v:. flritilh &l:, Foreign
Marinet. 1-rnr î8,L. L. & t~-tha<iî

vs. lhlîenix ''f L<~îiî-<tîrî ermv2-.

Mardli 4. Biitsl For<tîeigniMrn vs,. I. & L.
& e (u<le6iria .\ Mari il, si''ul )<f L'ois-
s<ioi-Nortliscrîî vs. Býritiqii t& Foreignî M'taritie.

PERSONALS.
.taR. joiN O')ONo;IVEi, I)itlniCt 'Manîager nt Siratrotd. Ont..

for the Mýniitifactirers' Lire, là3s liccît eiecicd 'Mayor for 1897.

.%IR. J. Il. BROCE, Maiiaj,.ug Ilirector of the GrCast W~est

Lite, whio favorezl lis witluin cati titis week, rcportstlie Colipiy
linviîig liRd n goosI year.

MiR. E. STANîIRRba lins eet appointcd Sîiperiuteiident of
Agenits for thîe Northt Westerni cleirtuiîcuit of te Royal, the
service of wiîichlic eiitered iii

MR. GR.l". E ART lia1Ç bCell ap)poiultit 3UIperilItcntleUt
of ageticies by thic Vnitel Sitcs castnaliy Comîpany. New Vork,
in wvhici position we wvishi liiiii every suîcccs.

biR.Ft. T. DitviiIts lias beeu appoitited Isinpector of Uic
Alliance. Mr. Ilryers lits been 14 ycars witî hIe Phoenix o!
flrookly, nt Toronito. Ife watt retuove 1o Mfoxtrcal.

JANUARY 1 i, 1897

-MR. C. C. C il jAwm, bMtnger of tlle Nortit Briish & Merçd.
tle Itsitratice Comipanuy iii Maî chester, Eug., lias bec i appoiiiicd
Gctîcrnl 'Mnuager ofîtie National Assutranice Couipatiy of Ire-
lanid.

W. liA vi: iim' Tit iZJîAstxit of a cal titis vear fions Mr.
RZoht. Itjuki;), Toroillo, Sîîpi. of Agciici., )Innijfàîctirerl.' J,i!e

.Mr 1Itîgli Scotit, of Toroiîto ; Mr. J. Towcr Iloy.1, Sutip. Agen-
ritit, Coufdcraicoî Ii(:, INr. A. ( . 1Fairwçcatlcr, Agentt or
t.oîiierrial Vision~. Si. Joint, N.1; Mfr. Jauntes O'Caiîi, or SI.

jolîîî, S' Il., ai'< Mr. Il. 0oui 1,On. 'tititi:lI l'ire, otlawa.

MiR. G. V. C. SmiTril, liîuwiîg reprecîilel the C. V. U3. A.- iii
the rire ilimisnr.ce ilîterestï for twûa years ou lt< 'lo.îit of Trade

of tIîis cii>'. lias, 110w t retire, r<eclcioti for nuiiier ycar not
liciîîg aiiowe d. Tite Catadjaît Fire l'ittlerwvritcn.' Associationi
hn's :îonh1illntd M~Nr. . %il. E as f thir rpeuaaionBoard
of Tracle. 'Mr. IEVaîts is '.Nayor of Vestitnotiit, aiti iîiterested iii
scycrtil commetirciatl tiuidertakings, isisides b.-iuîg Mlatager of thue
Londî<onî S, aiast F.rs: andt the .'Eîuin Vire.

]For Sale - Od establislied
Auctioners and Agoîîcy Business in
West Territories. Good oponing.
ticulats can be obtained at this office.
wiII be treated in confidence.

Insu rance,
the North
FîîIl parti-
E nq uiries

WaintgCI-Wei educated young man,
aged'17, vvants situation as junior mn an iâsurance
office. Can read and write bath in E'iglish and
Frenclh. AdJress B,

In8urance & Finance Chronicle.

ALLIANCE

EST1AUIISUBro 1824

CAPITAL,

Assurance
Company

Of London, England.

-$25,000,000.

Tii u:ItlmILT iiON. LORDI IlOTiiSCI1iiLi, Claatlrniait

HEÎND OFFICE', FOR C-ANADA

157 ST. JAMES STrREET. MON TREAL

P. M. WICKHAM, Manager.

CANADIAN BOARDO0F DIRECTORS.

110N. J1. SI. TiIlliiAU>EAU

.L. 1. itANIiES. F.i..
l"M. SM11II, Exil.
WVM. C. XvXNTVII. EB,î.

CHtiEp AQUNJCIES

iei.ri,.E. il i.aitûcI,. SIcrbrooke, W. S. I1iremter & <..o.
St. ilystcintite, itrir M<orist.

Victorlia, D:tiby JL Clâxtort.
V ni,s'Qr, Il. T. Cvi'oriey.
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LANCASH iRE
CAPITAL AND ASSETS EXCEED $20,000,000

CANADA BRANCH, HEAD OFFICE, ToRONTO J. G. THOMPSON, MANAGER

Hiava you soen the Subjot tothe

.LaIgst and Best Policy ? INVALUABLE MAINE
NON FORFEITURE LAW

PLN U.NION -AL
liiN*TlitE, UPI JITO DATE
AvivM. t v IYIJ M UU L~ FEATURES

---FAfL TEM.JwpI INSURANCE COM PANY

Veiail AeflsAIw.ws Watited. PORTLAND, MAINE.
1~iîk g~Is INCORPORAT9O 1ada.

FRED E. RICHARDS, Presîdent.
ARTHUR L. BAT1ES, Vico-Preuldent..

HENRI E. MORIN, Obief Agent for Canada,
151 Et, James Street, - MONTREAL

à [ON. .JOHN S. IIALL. Q.C., 31 P.P.
.ALtan, J. fltiowc.

SEic.UKiiK Citais, Q.C.
W. Piuy-sc(>TT SUiaIU'.

HALL, CROSS, BROWN & SHARP,
Advooaten, Barplsters and Sollcltors,

TEMPLE BUILDING,

185 St. James Street,

Radford
MONTREAL.

& Walford,
Accountant, Auditors & Trustees.

ýo.5fl Infipafial buildings, Si. James Si , JIontreaI.
Y. W. RADFORD, Chartered Accountant aund

Cornnissioner for thce1'îovinccs.

MERCANTILE FIRE,
INSURANOE COMPANY
-:INCORPORATED 1875 :-

Head Office, - - -WATERLOO, ONT.,
SUBBCRIHE CAPITAL - - - 8200.000.00
DEP08rrED WITH DOMINIONI

GOVERNME!UT - 50,079.76
AUl Policiez 0u&i'anteed by

The LONDON & LANCASHIIRC FIRE INS. CO.
wlth Asseta of $15,000,000.

Vir.w i.v, PNatiet, JO"LSBUlI, flc..Pr.d.,
JAMES .LOCKIN, Maus. Di rectos. T. A. GALA Inpe*aer.

MUNICIPAL. DESENTURES.
*OVEHNMENT AND RAILWAY BONDS&

INVESTM1ENT SECURITIES
BOUGHT ANU SOL>

Insurance Companies requiring Securities
Suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
Brit.ish Emnpire 13uilcdirg, MONTREAL.

Debentures ani other desirable Securitieâ purchased.

Those of aur correspopdcnts who know of such securities in ther
immediate neighbofliood wiIJ grcatly oblige by communicating as
abave.

NOW READY FOR DELIVERY
NEW AND LENIAR.IED £OEITION

-* op ""a.

Life Agcnts Manual
(By J. ID. HOUSTJNP

ALI THE PREMIUM RATES
* 'AND 

A..

SYNOP3IS 0F CONDITIONS CY THE

Policies and Aplications
Of ail the Life Assurance Companies
actively doing business in Canada.

DROUCHT RICHT UP TO DATE

New Rates, New Policies, New Roserves.
Hmn. 4% per cent. Reserve Tabtes
HnîI. 4 pcr cent. do do
Ani. 4. pcr cent. do do
Ani. 3 per cent, do do

INTEREST TABLES, DISCOUNT TABLES, &c.. 4ta
Indl:tpeti-able tt, ait intercAted lin 1.ie Asnratico

ORDERS SHOLJLD BE BOOKED AT» ONCE
POST FREEp - 01.50

PUBISHIED 1BY

The Insurance & Finance Chronicle
IVONTREAL
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WALTER KAVANACH,
CUlIZ AGILN-r

SCO'rrlglt UNION & NATIONAL INSU1IANCE CO. of Editzburgb

0K<EaL ,%EN2 oit TIEN 1'tovl.«x EOF QtIr.aC'.

NiORtWICH UNION VIREu INSU1tASCE SOCI1FTY,

117 St. Francole Xavier Stvoet, 3OZNTItHAL.I

.- CEUA N ACCIDENT &
CUARANTEE
CORPORATION

IIEAD OIFFICES 401 to 414 Moorgate SI., LONDOX, Elig.
RICHARD J. PAULL, Conoral Managor.

Aîîthorlscd Capital............. ...... $2,000,000
8,mbscrlbed Capital..................... 1,318,600
PaId-lip Capbital ......................... 500,000
Rtertrve nt Deceniber 31ist, 1895 ......... 8f4,864î
De.Posltcd wiil Rcclvcr C-eneral in Caziada .$75000

BUSI1NESS TIRýiNSACTED.

Accident and Emplogers 1biabilitq

The Oce an offers the mnost Liberal
Poicy.

CANADA BEAD OFFICE i Temple Buiinig, MONTREAL.

ROLLAND, LYMAN &BURNETT, Managers.

Advsay Bar, E. B. CREENSHIELDS

Agents Wantod In IJnreproeentod Districtsl.

Keystone Fire Insurance Ce.,
0F SAINT JOHN, N.B.

INCOJtPOJtA7TK A.O. 18. C~rL 2000

Home Offce. - 128 Prince William St.. SaInt John. N1.B.

DÉREC TORS.

MaxagsndcnTy-. Sema..r.Zd

TiioS. A. TEMlà,R IE . Il. I. ,M'

52.~t55

5

THE

Sun Life
IRSIUlt&xci rqup&xM

of Canada

Head Office, -Montieni
R i. MACAULAY.

(-,F*c). ~ Wi.dN . N.P

STANDARD WORKS FOR SALE
.. Ar uorncg or...

The Insurarice &Finance Chronicle,
MONTREAL.

Gri8wold'e rire Underwriters Text Book, *.Puce. $15.00
Griswolff'e Tire Agents Text Books, *. " 2.00.
Griewold'a Handbook of Adju8tmentg, *. " 1.50
Insurance BI-j Book and Guide, . . " 0.75
Life Agents Manual, <Ncw E.i:ion> ci 1.50
Life ohart of ompanis doins business in casnada, - 0.25
Reltonei rire Insnnance Oompanies ana Sohemes, - 5.00
Tabor's Three ByBterna Of Life Inen1rancGe, (Russh L-ulhrr, $2.50

».r<ry .4Ueigt aJosdd hart a Colpy of flet abort.

Pull list of Insurance Publications free on application

Eclipse P3indin.g Cases

ViIl fit tuie L1)SShannon, and ail Tro Ardut Files
Prico Roduced to $3.00 Per Dozon

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers and Printers.

1755 and 1757 Notre Dame St. MONTREÂAL.

WFJ print EVERYTHING, fronhcli largcst book tothe
"'smallcst busine>s cad . ....... .. .. ..

%'c bind ïNccount Books for \Icrchaiit-; Binkis
and Railway Ccmupanies, ind Laiv Books and Part
Books, in the inost Expensive and the Cheapest

Styles. No order is too large or too sm.tll.

John Loveli & Son
19 to 25 St. Nicholes Street,

-*M.-MON7REAL

ESTABLISHEO 17897.

h Norwich Union Fire Insurance Society.
CAPITAL - - - 5,5010,0OOO.O

Mead C2:1ce 'Zor Canada -- TORONTO.
WALTER KAVANACH, MONTREAL,

Trua'o, NS.. et. John, N.Il.

LOSSES PAID - %S,00O,OOO.OO

JOIIN B. LAIDLAW, lfuae~

Cenoral Agent for QUEBEC PROVINCE.
ILIIIIDU 1>1111. C',fI »tI K IRIi & COMAI1. Cexeal1m] '

ToronLo WinnI iai Man.
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PHoeNIX INIBURANCE COMPANY
(0f Hcortford. on.

PuIl Depoelt wlth tho Dointition <loverninment.
linxI> oFiFICES 114 St, James Street,

q). M. $31ITII.) SMITH & TATLEY, .W.TLI

.%Ijplicatlos for 4gendl solilWe. MANAGERS FOIt CAN. A

THE

GREAT = WEST
Life Assurance Co.

"ilh more liberai a pollky tg lainde. colseeus .i% uh pafdt%, Ille ssorv
ý...l1lcs arc te b uaesd. Alsd hua tise GIreat %Wcst 1,1kg s ti iv.

Vde.tosiclary Timnes, AI)rIl 17.th. ISW).

The &btre usudossbtediy refers to, tho Greatt We.ýt <uit.a .u
îollicy wyMe'i givra to POlICY bottiers

Tihe LAJtC.KST Cash Value;
Tite LAUGFEM G(kaaiieul Laite 'aileo;

Tite ZAItGEST G;uzratcodt 1'tt<lUp liauraesruc;

Fraedoui frin restriction as to reisidcssco or occupaionsî.

Ail tbe6e gUtSoos are backe by a Itescrvo ealculst.-s1.>is the. 4 .r
,.ent. basis.-Thp qireat «%Vct LiUe belsig tisa flrst aus. only Cassss.lau: Voin.
îsassx tissi bas, froue Its Inception, provided tht5 sectirsty for Its 1,oliiy
l Idema

Wbat takea weli wIth the Inaur-Ing publie Is a good
thlng for- Agents ta have.

Iror pu rticulars as t0 ier-Hiory, asl tarins s:r!urets

JAS. LYSTER,.Ntanrrer for Quebec.
Mcchanicalnstltuto iuIildissg, IYIEI.QE

JAS. McLENACHEN, J. H. BROCK,
]Resident Director, Ontario. Ntaisgitg Dirc. tur,

12 Ring Street Zait. 7TOItO\ TO. MA 1LE .NA

CANADA ACCIDENT
ASSURANCE COMPANY.

Writes all approved fori of Accident business, including

PERSONAL ACCIDENT. EMPLOYERS' LIABILI??.

ELEVATON LIABILITY. PLATE GLASS.

Largest Assets in Canada of any Company doing busines ini Canada.

T. H. HUDSON, Manager.

HEAD OFFICE:

20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

Witbout a Dollar jDooomber3lst.*04
of Interest Overdu ~Dcerbor3lat.'Oa
'%aiboset i dollar*& w<srth of Iceal Eètatr nwnp-liun 1~--.mi-.---

tIt yearsl. $îItlt le Ille rtce.4rd 

The Teniperance and General
LIFE ASSURANCE COMPANY.

HoN. C. W. RtOSS, H. SUTrHERLAND,
Plroasidcut. Mlsinuger.

IZÂD OFFIE, Globe Bulldlng, TORONTO

WESTERN
Assurance Company.

i INCORPORA TEM IN 1851.

Head Office, - - - TORONTO

Capital Subscribud ........ 5,0.0
Capital Pald-up .................. 1,000.000
Cash Assetz. lovers................2,820,000
Annual Incarne, oves'............. 2,400.000

LOSSES PAID SINCE OROANIZATION. $22000.000

OIRECTORS

Hon. GIEORGE A. COX, President.

1lOY.S. C.VOOI>W. II. DutOCE

J.J. KENNY, Pice-Fretiýient an:d AIanagitir Dipetor

.4gusclea il& ait the, pr4,sciuo2 «lies ansd 2owss ità Qisssasi

ansd fic Utsfteet States.

'f

INCORPORATrED 1833.

4 ~URANCE CO~V~
HEAD OFFICE

OLO

- - TORONTO.

RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

itflt - - - *.7Fdn nnn <if

Total Assets, - - - 5,450,537.45

Losses pald aince organization, $15,095,188.88

DIRECTOIRS:
Hon. GEO. A. COX, J. J. KENNY,

1'residenl. vice-J'resident.

C1 s . W0OO1) JOIIN 11OSKI', Q.C., LL.D.

S. Y. WCHElSON R~OBERT JAFFKAV

THOLMAS INOAUGUSTUS %sIERS

P. H. SIMS, Secrdlaîy.

C. R. C. JOHNSON, Rosido.nt Agent,

Canada Life Butilding, - MOINTEEAL
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NEW YORJ• LIFE
Insu rance

JOHN A. McCALL,

Company

- President.

GENERAL BUSINESS

AESETS ··.... ...... .····· .---.
SURPLUS (4 per cent. Standard) ......
INCOME, 1895 ..---- .--. ..

PAID FOR INSURANCE IN FORCE .··.

.----- $174,791,990 54
.··.·· 24,038,677 89
······ 37,892,265 56
··.... 799,027,329 00

CANADIAN BUSINESS. JANUARY 1. 1896

NEW INSURANCE ISSUED. 1895
INSURANCE IN FORCE ······
INCOME-Premiums ...... ..----
INCOME-Interest, Rents, etc.

TOTAL INCOME IN CANADA IN 1895 .··

ASSETS IN CANADA as per sworn statement to Cana-
dian Government. January 1, 1896 -----. ......

Additional Deposit with Canadian Trustees under the
Insurance Act June 16. 1896 ...... ...... ......

TOTAL ASSETS IN CANADA, ......

LIABILITIES IN CANADA under policies issued since
Marci 31,1878, for Reserves (by Canadian Govern-
nient Standard) and Policy claims, etc., in course
of paym ent .... . ...... ..... ......

Under policies issiied previous to Marci 31, 1878 ... ··--
TOTAL LIABILITIES in Canada, Jan. 1, 1836

...... $2,171,000 00

$20,626,514 OO
807,480 27
201,004 47

···· ·· .····. $1,008,484 74

$3,898,953 01

412,300 00
...... ·.--. $4,311,253 04

$3,243,456 18
540,849 57

...... $3,748,305 75

SURPLUS ASSETS IN CANADA, over and above Reserves (Canadian
Government Standard) and other liabilities on Canadian Policies $526,94729

F ·.î \gencies apply ti

DAVID BURKE, General Manager, MONTREAL

JANUAKY 15, 1897
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U N I1O N AssuranceSociety.
'totitauteb i tljr âtiait of OUrrs 31111r, ~..1714.

HEAD OFFICE, 81 CORNHIILL, LONDON, E.C.
Subsoribed Capital, -

Total Inveilted Funde excood
Capital PaId Up - -

- 2,250,000
-14,640,000

- 900,000
P,-,nuai encornés- - 4, 122,440

CANADA BRANCU:
ElEAD OPPICE, cor. St. James andi McGili stii., MONTREAL

T.L. MORRISEV. - - MANVAGER.
J. E. E. DICK8ON, Sub Manager.

s cottish -3io * Nationai
Insuranoe Company of Edinbnrgh, Seotland,

E8TABLISHED 1824.
capital, - 8000,0
,rotai Asfflts, --- - - -- 40,506,907
Dcposited wxth Dominion Governuxent, - 125,000
Invested Asset in Canada, -- -- 1,415,466
M. BENNETT, utuager North Americau Deliartintnî.

J. H. BREWSTER, As«t. Managter.
HARTFORD>, Cotin.

WALTER KAVANAGH, - Beaident Agent
17 St Francole Xavier Street. MONTREAL

TUIE

CALEDONIAN
Insurance Co. of Edinburgli

.Funds $10,000,000.

Gênerai Manager,
Canadian Xanager, -

Toronto Agent.s, -

* Sir' George Warrender
David Douchai'. F. 1. A.

- Lanalngr Lewis
muntu & Ee6atty

T4.11 WATERLOO
f1flnaIj MIE INSURMNOE COMPANY.

- ESTAntL8ISHED IX 286.-

Heald Office, - - -__WATERLOO, ONT.
TOTAl. A88ET8 $ 353.184.00

POLICIES 1N FORCE, 22,582
Intndne ,ouî o 2caseo!Iwboyroperty bare tlio option of

InsuriATES or on ibo Mutuai System,
CEORCE RANDALL, C. M. TAYLOR,

Preldcent. Socretary.
JOHN KILLER, Inspector. JOHN SIIUH, Vlco.rmtient

Caital eepr-onc.ngciV vc'r 30ooo
2(;7 ST. JAMES ST., MOINTREAL.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10l,O 0,000.
L-STAnBLIîED 1824.

HEAD OFFICE, MANCHIESTER, ENG.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER, Manager.
B. P. TEMPLETON, Assistant Manager.

J0HIN W. MOLSON, Resident Manager, MONTREAL

SNoTEi.-This Co.i any baving abs<orLo, tie Alion Fire Insurai.co Mt-
.oclatlon. aumes ail ls riablilo front 121h l)eccznbv-r. 1893.

Assurance CJompany of London, England.

' A1 LSU F I) 2782.

Âgzency ]Ettablit5lhed In Canada in 18041

PATERSON & SON)
- GNERN.AGEFNrTS Foft DOXUIINEON.-

HIE&D AGENCY QMFCE,
35 St Francois Xavier Stmet MONTREAL.

I NS. HARTFORDw COMPANY
ESTABLISHIED - - - 80.

XIAnrTFORD.COIN.

G.&AS1- A-SS:S'S, S10,0041,G97 55
Flrc lusturatce Excluslvely.

Gleu. L. l1JSE 'rosilent
P. C. ROTCE, SerrAmi, I(I.IlS1U.. Aý'l'.laii Stv.r*-t.ry.

JOHN W. DIOLSON. itesidetitlManager, bloitreal.

cD(: O1Z WMJCW :C0Turi
Fire Insurance Company

OF JIRTFOBD, CONN.
CASH CAPITAL, - ONE MILLION DOLLARS.
CASH ASSETS, THREE MILLION DOLLARS

J. D. BiîOwN>ct Prosident.
CnA RLES XIL DVIcT. Socrotâtry. lW%. CLARKCE. Asa't Secrotary.

DOMI1NION GOVEMI<NMENT 1>EPOSI2'. 3100.0OO.0e.

RIXE1ICT Il A3111SON & SON,Agns OThA

PHENIX
INS URANCE COMPAA'Yy

0F BROOKLYN, N.Y.

JAMES O. SINTON, Agent,
I0N'TR7,AL, Que.

J. W. BARLEY, Coneral Agent,
.N.EW :roux.

THE GUARANTEE COI
0F NORTH_ÂMERICA

.ISSU.ES BOLYVDS 0QP SU.R.ET'YSU1p.
Capital Âuthorized, - - - $.OOQ,oO0.00
Pald vp in cash, - -- 304,600.00
Resourocs, over...........1400,000.00

R.EÂD OF.FIC F-.lO.i2RBiL
xDWARD RAWVLINGS, WJI J. WITIIALL.

rstuldenî ana MNiiuing Dimror. Vice.Preidnî.
RiOBERT KERR, Sc.vtaiy and Trfflurer.

SELK~IRK CROSS, Q C.. C.unscl RIDDEI.L & COINIMONf* Audhtuae
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Con! ederation
TORONTOLife Association

TH ERE aWC nu0 cuiditions is to rcsidCnIC, travCl ot occupation, ini the unconditional
A cclinmulativc Policies issued b> this Association. The), Guarantcc Extcndcd

Insurance, 1aid-up I>olkic..5, and Cai Surrender Valuc.,. Susid fur piamphilet, cithier in English or

French, giving full part:culars.... .. .. ..

Il<)Y. sin I.V. 1' i .AI. C.11., I...I
PRESIOgNT

IV. . M CDOALDUA

r. IV. (hHRManager ... ........ HA LIFAX
A. ALI.isox, secretar....... 1

.1. K. MACDONALI>,
MANAQINO flIRROOD

PROVINCIAL AoENCY STAFF.
Maltoba and Britisti Columnbia: OzUrlo and Quteboc:

1). 'M 1k<>XA LI,. InalKetor ......... ) 1. TOWFIL llOYD, Supoerintendcit ... Tx o

F- X.lxiti, Caslier ............. J lan 1 l1. .1. .......... Maaer1ONrsxày.

CenaÎan+ poicy+ Holder4b*
iffI ONG.Z OVERNMENT DEPOSIT, -$125000

IN THE HANDS OF TRUSTEES, e32P500

=British Em -p ir e

<U:îcral ASSURANC COMPANY1niI*~.MeGheu Temple, LF SU A C O PN
HA.LIFAX, N.S. Ox F LONDONi ENGLAN.

LWSMITH, Assets over àhoeoe
Gonorl Agent $8,900000 $1, 380,000.

F'ederal Lif e
Assurance

Company,
Head Ofc,~~y

H2A4Ii2TON, Ont.

JAS. 14. BELATTY, - Prscot

POMMOJES WOR1LD WID]E

Aftcr one year froni issue.

Cai~ptal and< Assets, -

Surplus to Pollcyholders,
*10oo0>0000

- 704,141.26

A&CCUMULATION POLICIES

OOMPOUND WIVBSTMKNT 3POLICIM

OUh2RA2NTEED I1N5URAZiOE 33ONM

DAVID DlEXTER, - ManagIng Direotor.

P. BT.ý

R-X Inc

i

JANU,&Ry is, il

Presldent.


