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HEAD OFFICE

FOR CANADA t

ROYAL BUILDING,

MONTREAL.
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leSURANCE‘%&

ABSOLUTE SECURITY
UNLIMITED LIABILITY,
RATES MODERATE.

LOSSES EQUI‘TABU ADJUSTED
AND Pﬁﬁllﬂ’u _PAiD,

|

e LE ("rt
o
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‘COMPANY

1
mo—

LLIAM TATLEY,
Nesldent Director

ORGE SIMPSON, {
Manager

MACKAY,

mm ! llmtm'r

| HE LSIRGEST FIRE OFFICE |

IN THE WORLD. W

TOIAL NET FIRE INCOME
$10,248,1245, ‘

CANADIAN FIRE
INCOME
$6065,357,

S

GUARDEAN

FIRE & LIFE ‘
ASSURANCE COMPANY, LTD. .

T AR

[ @ (=]

, Pald-Up Capltal,

Subscribed Capital,

Invosted Funds Excood

has tho largest Paid-Up Capital
of any Company in the World

transacting & FIRE Business.

$10,000,000

5,000.000

OF LONDON, ENG,

Head Office for Canada

w;%";}

Establlshed 1821,

22,680,000

Quardian Assursuce Building, 181 St. Jawnes St A E P HEATON, G. A. ROBERTS,
NONTRIEAL. Manager Sub-Manager
& o
: .l o o
‘{ Maritimo Province Branch, UE i ! EN INSURANCE CO., 8T. JOHN, N.B.
HALIFAX, N.8. & OF AMEch C. E. L. JARVIS,
: AGOETS UPWARDS OF $3,000,000
CHARLES L. EVANS, iy DOMINION DEPOSIT, - 'zao:ooo . Goneral Agont.
Residont Escrotary. —— | “““ AR OENS
( Ohlet Office for the Dominlons  +  MONTREAL TORONTO.
| E. F. DOYLE, ; |t MUNTZ & BEATTY,
A E S W. MACKAY :
é Ascistant &orotary | GEORGE SIMPZON, . M KA Y tnager. | Agonts.

4
el
(TS

Tha QUESN pald £540,462 for losssas by tho Connnamuon at Bt Joha's, NAA., Sl-h July, 1892,

———— . —
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FIRE. I..IFE. MARINE

COMMERGIAL UNION

Assurance Company Ltd. of London, Eng.

Capital and Assots -  $32,060,636
Tifs Fund (in special trust for Life Pohcy Holders) 8,999,904
Total Annual como - 8,170,190
Deposited with Dominion Govornmont, - 408 820

HEAD OFFICE CANADIAN DRANCH:
1731 Notre Dame Street, - MONTREAL,.
J. McGCREGOR, Manager.

Applications for Agencies solicited in unrepresented districts,

]ANUARY 15, 1897

INSURANCE COMPANY
Orgunisod 1702, Incorporatod 1794

North Amerlca,

FIRE . . FHILADELPHIA. MARINE.
cap'ta', - - - $3,0°0,°00
Total Assets, - - $9,452,673

ROBERT HAMPSON & SON, Gou. Agts. for Canada

Corn Exchange, - MONTREAL
AGENTS WANTED IN UNREPRESENTED DISTRICTS,

pD‘AN BRA,\.
& OFFICE 4
MONTREAL

M. C. HINSHAW,

Lranch Managr.

LOMDON, ENG.
SAM. J. PIPKIN,

Manager.

ESTABLISHED IN CANADA 1863.

CANADIAN
BRANCH,

Assurance

EXTRACTS FROM

Now Policies jssucd, 2319, for
Promium Iocome,

Total Incoemao,

Added to Funds dunng Year 1895.
Total thds. case

83,010,300.

LR YY) veoe

QﬁDON & LANCASHMONTREAL

LLTITEH,

—_———— e OO v

ANNUAL REPORT, 1895:

HEAD OFFICE,

L

Company.

83,837,850

veee seee 1,006,345

cens N veos 1,173,385
veos ceve cese 420,055
. cees 5,345,700

LOW RATES.

ABSOLUTE SECURITY.

oY L'CHE'CS
‘ggvaXx L N) SI36SV NI ISVIHONI

PROMPT BETTLEMENTS.

AMOUNT PAYD POLICY.HIOLDERS IR 7 YEARS*

B. HAL BROWN,

Manager.

J. L. KERR,

Assistant Manager.

o conind™

o ANNUAL INCOME, $1,1732,3985. “~—~m>-

IR .\ S W
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UNION BANK OF CANADA.
Deap Orrice, Quebec,
Paid-np Capital, 81,200,000,

’ DIRECTORY,
Andedw Themwn, Preaddent, P. J.Price, Vice-President,
3top. Thee, Metircovy, K. Qiroux, D. 0. Thomson, K. J. Hale,
E. B, Webb, Carhier,
PORKIGK AGRNTS,
Londen—Tho Alllanco Bank Limited. Lirerpool—Bank of Liverpool, Limitad.
A“A’m York.—~Natlonal Park Bunk.  Zoston—Lincoln National Bank.
Minneapolis—First Natlonal Bank.

Srablished 1853,

BRANCHES,
Alazandria. Iroquols, Morrickavillo, Montreal,
Ditgwn, %obon Smiths Falls, Toronto,
Winnipeg. . Winchostor, Lethbrigge, Alberta.

"L BANQUE JAGQUES-CARTIER

LY HEAD OFFICE, MONTREAL 1800
© CAPITAL (pald up) . . . . $600,000
RESERVE FUND . . . . . $238,000

n

DIRBACTORS :
Yon, ALPIL. DEUARDIN®G, Proskdent. A 8. Hlamxry, Eeg. Vico Presiden
A. L. DR MARTIGNY, E4Q., DUNONT LAVIOLETTE, E2q., (. N. Drcitarug, E<¢,
" TANCKEDE BIENVEXU, Genersl NManager. E. Q. S1. JrAN, Ingpector.

BRANCNHES 3

St Annsde Ja Perad»
Amonton, N.W.T.

v

Mozareal (M. Juan Baptiste)

Valleyfield
v 8te. Canegonde) ¥

‘raservilly

st Henrdy Queb » (Nt ¥avveur) Hul}, P.Q.
" (mtario bty Nt Joln streety Heauhamols, Q.
Victapavdle

@AVINGS DEPARTMENT AT HEAD OFRICE AND BRANCHES
FOREICGN AGENTS:

LoxnoX, EXGIAND, Undit Lyotinate, Comnjtolr Nattonal d'Ezoompts 3o Parde.

Vi, PRANCE, (NIt Lycunals. Comptolr National d’Escompteds Paris,

New YORK, Tho Bank of America. The Natlonal Bank of the Republic.

foaruR, The Merchanta Nattonal Bink. ™oe Natlonal Bank of the Commanwealth,
. The Nathonal lunk of the Repultic

115,490, Itl.  Rank of Montreal
Lattems of Credit for trawel'ors, v o, ote, lxsurd avallable tn all parts of th

Wty Collvctions mado jo all Farta of (he Ivminton.

PR s -t . -

TEID

GANADIAN BANK or GRMMERGE

HEAD OFFICE, TORONTO.

Paid-up Capital - - 36,000,000 Rest - $1,000,000
DIRECTORS,
Robt, Kligour, Esq., Vico-Pres,

Matthotr Leggatt, Esq.
J. W, Flavol 1%? Eq ¥

Baov, Qre, A, Cox, Prostdont.
W. B, Hamilton, Eaq,
Jas, Cratlern, Esq,
Johin Hoekin, Q.C., IL.D,
B EWALKER,

J. H. PLOMMER,
General Man or,

Axs't Gen, Manager,
A. H. Ircland, G, H. Meldrum,
Inzpector, Ass’t, [nspector

Now York—Alex Lalrd and Wm. Gray, Agents,

TaroNTO—-Head Oftico : 1925 King Streot Weost. City Branches: 712 Quoen
Strest Eas

t, 430 Yungo Street, T8l Yonge Streee, 26 College Stroet, 544 Queon

s:mwoaf,:mru?mmemsmoz,r King St. East. & ¢
BRANCHES,

Ayr Collingwood  Montrual S. Ste, Marlo . Walkorvillo
fyind Jun: Orangerillo | Seaforth Watorford
Baiville . Dunuville ' Ottawa . Simooo Waterloo
Beadio Galt Aris | Stratford t Windssr
Slmbglm Goderich Parkhtl] Stratbroy Woadstook
Branord | Quelph Peterboro® Thorold Winnipeg
ayugh " Hamilton 8¢, Catlarines] Toronto .Jet.
batham  1ondon Sarnla Walkerton

MONTREAL BRANCH.

i MAIN Ourice, Corner St. James and St. Peter Streets,
AL CroMug, Manager. ], L. HARCOURT, {sedetant Manager,
C1my Brancn, 19 Chaboillez Square,

DANKERS AND CORREYFONDENTA,

{lara T BratAlN ~Tho Bank of Scotland,
% LR%ANY<=Dentache Bank.
faei e CIINA and JAraN=Tho Chartesed Bank of India, Australiaand China,
Yaxse, Fraxcr—lazard Frires & Clo,
AIERLLIA AND NEW ZEALAND=Unlon Bauk of Australia,
Hacs YA, BELGIUM—). Mathion & Fila,
Nrw YorK—Tho Atserfcan Exchango wationul Bankof N w York,
b FRANCInC0=Tho Bank of British Columbla.
Luitaau~The American Eschango National bank of Chicago,
Barrest CoLvMp1A—~The Bank o? Brittsh Columbia.
HamtaoN, BERNUDA—TLe Bank of Bermnuda,
K 30kToN, JANAICA—Bank of Nova Scotia,
terLern=PFiret National Bunk,
Cammorclal Cradits tesned for uso in all furts of the world, Excoptiona
1aciities for this class of baeinces In Eurupo, the Fast and Weat mlice,
Chm.\,‘daxun. South Awenica, Australls, atid Now Zoatand.

Tmn';.)len Clrcular Lottors of Crodit issued for use in all parts
; of the World.

THE

CANADA LIFE

Assurance Company

Head Office, -

Established 184'7

Hamilton, Ont.

CAPITAL and
FUNDS over

$16,300,000
$2,700,000

ANNUAL INCOME
over

oum Assured over $70,500,000

President, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

THE NIOLSONS BfANK.

INCORIORATED BY ACT OF PARLIAMENT, 1855.

Pald-upCapital . . . . . . .
RostFund . . . . . . . . .

HEAD OFFICE, MONTREAL.

$2,000,000
1,375,000

BOARD OF DIRECTORS :

Jony 1L R. Morsos, President, S.H, Ewinag, Vico Presidont.
HENRY AROHBALD. W. 3 Raxiay.
W. M, MAOPHERXON, SAMULL FINLEY.

J. P. CLEGUHOURN,
F. WoLFERSTAN THoMAS, Gon, Mauuger, A D DuRNrFoRb, Insp,
H, IoCRWaop, Asst, Insp.

BRANOIILY,

Aylmor, Ont,, Meaford Uwen Sound, Tronton,
Brockvilo, Montreal, Ridgetown, Waterloo, Ont,,
Calgary, N.WV/.T., St Catlier. Smith’a Falls, Winnipeg,
Clinton, ineSt. Brauch. Sorel, IQ., Woodstuck, Ont.
Exeter, Morristurg, St. Thomas, Unt,

Hanllton, Norwleh, Toronto,

1London, Ottuwa, TorontoJunetion,

AGENT# IN CANADA—Quebed—Eastern 1ownshlps Bauk, Untario—Domi-
niun Bank, Imperial Bank, Bank of Commerco. New Brunswick—Bank of
N.B. Nova Scotla — Hallfax Banking Co'y. Prince Edward Island—Mer
chants® Bank of P.E.I., Summerabio Bank. ‘Britlsh Columbla—Bank of B.C.
Manitcba—Imperial Baut, Nowfcuundland=Cuinmerelal Bank. S$t. Jobns

AJENTH IN EORorE—London-—Larr’s Bank, Limited, myn, Mills, Currle
& Co., Morton Roso & Co, Livorpeol-liank of Liverjool,” Cork—Munster
and Leinster Bank, Ltd, DIaris—Credit Lyonals. Berlin—Doutscho Bank
Antwerp, Belgium—La Banquo Jd*Anvera, Hamburg—Hesse, Nowman & Co,

ASENMTS 1N THE UNITED STATES—Nete York Mechanles® Nat. Bank,
W, Watzon and R, Y. Helden, agents; Bank of Montreal, Morton,
Blixs & Co., National City DBunk. Boston — State Nat, Bank, Porte
land—Casco Nat. Bank. Chilcago—First Navonal Bank, Cloveland—Com-
merclal Nat, Bank, l)cu'nlbio' mnetcirl Nat. Bank. Buffalo—Tho City
Bapk. San_ Franclsco — Bank of British Columbin.  Milwaokeo — Tho
Wisconsin Natlonal Bank. Butts, Montana—North Westorn National
Bank. Groat Falls, Montana -Fitst National Bauk. Telodo —~ Second

Natioual Bank. Mlnuveapolis—First National Bank.

&s~Collections mado fnull parts of tho Dunlufon, amd returns” promptiy
remitted at lowest rates of oxchange. Comimercial Lettars of Credit and
Travollors® Circular Letters {ssucd, arallablo in all parts of the world,
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Sl B\ INSURANCE | Tofg| Fynds in Hand over 318 000,000

OFFICE, Hoad Offico for SGTRE DANR SIREKT,

INCORPORATED DY Montronat

FOUNDED A.D. 1710. Canada
—_— ROYAL CHARTER

BBAD OFFICH:

Threadnoedle Str_e_et_.._”-_”- London, Eng. l‘hc London Assurancc

Trausacts Fire business only,and is the oldest purely fire
A.D., 1720

office in the world.  Surplus over capital anc all liabilitics
exceeds $7,000,000.

Upwards
of

CANAb]AN BRANCH E. A l”_'L'v Ma 3 ar
15 We///ngton Street East, - Torunto, Ont. A. DEAN, lnspoc:t.or. , ! g

#i. M. BLACKBURN, fManager. NNORTTEHEEFERINY

— Asgsurance Company of Londen.

This Company commenced business in Canada by Esrasuisnse 1836,
Dominion Government Capital and Funds 1895 . . 338,365,000
depuosiing 8300,000 with the Dominio A el : » o 5:714:000
for sccum) of Canadian Pohcyholders Dominion Deposit . . 200,000

RPN Cem e CANADIAN BRANCH OFFICE:

b 1724 Notre Dame Street, - Montreal.
T ¢ Ontarlo—--a ) ROBERT W. TYRE, Manager.

G. E. MOBERLEY, Inspector.
1fe
Ml:}:ii!m“];wm PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY

ISSUES POLICIES | In 1576, at age 35, Mr. E. OF NEW YORK
A Misener, Marhville, Ont., took ESTADLISNRD IN 1878.
on every desirable phin at % oy $2,000.00 20 Year Endos- E. W, SOOTT, President W. E. STEVENS, Seoretary
nent,  Total premiums paid, less C : t )
RATES LOWER 2 dividends, $1,817.81. Value FACTS IN A NUTSHELL.
OtAs g over cost, $682.09. - -
. Y Ending’ . Paid to
Reigtalhh or  Lerlean Q@ces, { At settlement he  received '”B:L 1. & Income. Policyholders. Assets.
I g §151.00 for ¢very $100.00 in- - —_— e
) i {f vested, or 34 /s compound inte- 1575 29,146 $140,607
Guaranteed -:lutaﬂ ﬁ re:t, bedddes 20 years msurance lﬁgl) ] {8_((1,2{)_(,’ .i-;g,%!’glé 122';.'?1%.91
Attracthe Optlons carned. 1885 367, 215,20 3
] 4,563,235 1,065,063 889,027
l,ibg;\l Conititions § }g“g ;,;73,533; 1:506:4‘1,2 1 ,981,2.?;5
Take a podey fn theONTARIO | T~ T~ -
Results to members ‘ MUTUAL: What it has done Soveral good districts opex for active agents.
uncqualled ! #  for others It can do for you. Apply to
OFFICERS. R. H. MATSON,
S, HODGINS, Supt, of Sgencles, Waterhwo, Goneral Manager for Cadada,
y INDRY, ‘00 WEGENAST, w, VELL,
WAL "*\"\’x'it,a.,. are WEGENS e T M . 37 YONGE STREET, TORONTO.
1860° Ty o — i s e -z 18956

United States Life Insurance Co.,
INN THE CITY OF NWEW YORK.

This old and reliakle Company now bas the expericnce of forty-five years of praciical Lite Insurance, which has taught it that the sine
gua non of uccess is the adoption of good plansof insurance, and the purat of a Itberal palicy towards both its Insured and uis Agents. These
essentials it possesses i an eminent degree, but judiciously tempered by that conservatism which is the best possible safeguard of the policy-
bolder, Its contracts are incontestable after two years, They are non-forfeiting, providing generally for cither paid-up policy or extended
snsurance, at the option of the policy-holder. It gives tendays of grace wn payment of all preminms.  1ts course during the past forty-five years
abundantly demonstrates its abolute security.

Active and succesaful Agents, u-th to repraent this Company, may communioats with the President,
' 8 the Jome Office, 261 Iiroadt&tay,', kmog K, ’

OFFICERS: FINANCE COMMITTEE:
(xl‘.()l" QI3 H. BURF ORD « o o President, W ) .
P, FRALEIGH, . 4 . . Secreiazy, GEO. G. \WILLIAMS, . DPrest, Chem, Nat, Bank.
A \\thL\\'leGHT . . . . Astistant Sexvetary, || JOHN J. TUCKER, . . . R «  Builder.
WM. T. STANDEN, ~ ~ . . ", ., . Actuary.

AKTHUR C. PERRY, . . . E. H. PERRINS,JrR, . e, Im, orters’ and Tvaders Nat, Bank
TOHN F. MUNN, . . . . R d!m’mxl Dmdor l JAMES R. PLUYM, . N . . . . Zeaticer
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R. G, LEVESCONTE MCARTHY, OSLER HOSKIN & CREELMAN,
PN Barvioters, Soliritovs, Ete.
aBarrigter, Dolicitor, Rotarp, cte,, Froohold Buildings, - - Victorin Strecet, |
P THE M RINNON BULLDING, D*Alton MeCarthy, Q.C.. . I;O:g:‘:o. Jolin Hoskin, Q.0 , LL.D.,
i TELEMIONE CoR. JURBAN & MELISDA B4 Adnm R. Croelman, Qf « W, liarcourt, W. B Ih\xmoud,
|+ {nw),* LEVESCONTE® Tokunto, TORONTO W. M. Dougia~, H. mlor Letguton G, MeCar
1 1
Eeronin v HATTON & MOLENNAN e A e T N s,
F BARTELS ; ADVCCATS, RELKESs Nva
ST. IYACINTHE, QUE. | British Emplro Bullding, N oS X S e
,Genoral Insurance Agent. {1724 Notre Dame St. ISURANCE COMPANY OF SORTH ANEIICA
T ¥tre, Life, Accldent, Guumntee MONTREAL. CANADA ACCIDENT \\\"L lll\l\dlll Co, ]
e Vi 5 CosL OF 718 USITED STATAR i J'CASS'E:;Sgng'SfiznuAn, fAgct | T logi. OMeers § corner MAL o L NIRERTS,  TORONTO.
<. L. RIDOVUT, ' NAPOLEON PICARD, Telene G, B, G. JOHNSON, ¢ itpdiicens:
DT ¥ANAOER, | Insurauce Agent, AGENT --Fire Insurance -— - BROKER
. ! g - - MONTREAL AGENCY
an it hesnrany anada, 1731 Notre Dame St. "ALEDONIAN INSURANCE €O. OF EDIN i
| Sl e - of Canady | 1754 Notre Ditme St cxpppoiay, INSmast, (0, 0 SIS
: SHERBROOKE, P.Q. Montreal. CANADA LIFE BUILSING
o e Corneor St. Jamos and St. Potor Streots, Montreal
| 4, B. MORISSETTE, CHABLES RAYNES, S AWIFORD & CARBON
L el Ag:r;‘:":‘(’.‘\l‘ AGENT Advocate, Banister and Soicitor,
S et Taxranes 6. coxmissiosER For ox1ario & mviross | (hevieval Fugurvance QAgents and Brokers,
“» . Uuea Auszrance Boaty of Loadas. SAVINGS BANK CUHAMBERS, REPRESENTING
§ | Vb dmen L dote i 150 ST. JANES STREET, LANCASHIRE FIRE INS. €0, ——————
¥ Heatreal Mate Glass Office | MONTREAL ———— — SUH FIRE OFFICE
Office: 82 St, Poter Street — | officos: / .
QUEBEO. '(a N, ROUERS,) (E. 7, HUDBELE 083

[l

. Csmdonlan Insurance Co. of Edinturgh

;
B}
J
.5_.,1‘-

ki : LIFE ASSURANCE CO,

t ~Hedwich Union Flee Insurance Soclety,

p—

F F. MAGNAB,
General Insurance Agent,

ROGERS & HUBBELL

Insurance and Genecal Agents
DISTRICT MANAGERS~
TEMPERANCE and GENERAL

ARNPRIOR, ONT. 97 Sparks Street, 0OTTAWA.

KIRBY & COLGATE, PERCY R. GAULT, |

Speceial Agent, i
WINNIPEC.  F gent,
Ueteral Agents for Maultoba and 30]031[ éhlsumnte Co.
“tho N, W, Terr, of u.e following MON'I'REAL

Companies,
M‘Jsh Emplre Kutual UfoAssurance Co.,

EST. \unlm 4] ]Nv

W. F. FINDLAY
Chartered Accountant,
Adjuster of Fire Lasses‘
47 St. James 8t. South,
HAMILTON, ONT.

J. F. RUTTAN,

Real Estate and

Fire Insurance
PORT ARTHQUR aud FORT
WWILLIAJMLL

P.0. Address. Port Arthat, Out.

Cornectlent Flro Insurance Co.
Saxchester Fire Assurance Company,
Hedh British & Mercantile Insurance Co.

s~arizan Surety Co.
Bed’sh America (Marine) Assurance Cos
(‘anada Accldent Axmnce Co

(\ MARCILAND).

— e — -

2 A, FLIGON,;
FRIGON & MARCHAND,
~ General Ingurance Agerts
‘THREE BIVERS, P.Q.

q CREAGH & CO.

GENERAL INSURAHCE and LOAN ACENTS

VANCOUVER, B.C.

-~

Tomple Bullding, 183 St. Jameos St.,, MONTREAL
Telophone 1743,

A, BROWRING
Jusurance Brolies,

REFRENEXTING :

Northern Fire Assurance Co., Travelers Aceldent hinarance Co.
Briti<hEmpireMutual Lifo Asx'ce, Co Dominion Burgiary Guaranteo Co

Surplus Lines placed with #irst Class Forcign Companioe,
Office: 1724 Notre Dame St., Montreal.

J. E. LOCANav

dnsurance Jdjuster,

@Room 15, BRITISH EMPIRE BUILDING, ®

No. 1724 Notre Damo Street,
MONTREAL.

TELEPHONE 1743.

DOMINION HRDJUSTMENT BORERD.

Chag. D. Hanson and John Kennedy, Propriotors,
AdJusters of Fire Losses,
Burglary and other Claims.

ROOM B5g&, IMPERIAL BUILDING,
TELEPHONE 1131, MONTREAL

. LEGERcawo>>
Manager French Dopartment of

THE SUN LIFE ASSURANCGE (0.,

Room 7 Sun Life Building,
- MONTREAL.,

x
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7

: BSTRBLISHBD 1809.
TOTAL FUNDS EXCEED oY, Cacadian (nvestments

$65,157,78000 <% FIRE & LIFE OF $5564,20000 |

/ NORTH BRITISH AND HERGANTILE

. INSURANCE CO. } .,

—-Nyo-—
HRNRI BARBEAU, Bsq.
Directors, { W. W, OGILVIE, Esq.
ARCH'D MACNIDER, Rsq.

FIEAD OFFICE FOR THE QOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL. ¥

THOMAS DAVIDSON.

Agents in all Citles and Principal Towns in Canada. Managing Director. i

bl
&

¢

\_ o> ESTABLISHED 1828, @~ 7

| Standard Lii/'é Assura;me Company

OF EDINBU RGH SCOTLAND

HEAD OFFICE FOR CANADA, MONTREAL

INVESTED FUNDS, wooewe  oreee oo —— 340.732,590
INVESTMENTS IN OANADA, oo 12,600,000
DEPOSITED WITH CANADIAN GOVERNMENT, OVEI wwccccee e 3,000,000

—_——— e Brraind . e AL mImmmmmom— oo vt vl TTToe s emeseemew

Low Rates, Absolute Sccunty, Uncondmonal Polmec
Claims scitled immediately on proof of death and title. 8@ No delays." @&

J. HUTTON BALFOUR, W. M, RAMSAY,

supcrintendent. Manager for Canada.

MANUFACTURERS

Guarantee and Accident Insurance Co.

HEAD OFFICE: TORONTO, CANADA

in ity term:, guaanices:~In case of Accidemtal Death or Injucy when riding as a passenger
in any sieam, cablez o7 electric conveyance, or whilst travelling as a passenger on the seas in
fint class vessels—

$10,000 for Death ) $3,333 for loss of Ouo Leg
10,000 fur Loss of Sight in Both Eyes I 3,333 for Loss of Right Hand
{0,000 for Loss of Roth Feet : 2,000 for Loss of One Foot
10,00C for Loss of Both Mands i 2,000 for Loss of Ono Eyo
I 10,000 for 1os8 of Oae Hand and Qe Foot. X 2,000 {or Loss of Loft Hand

B20 per Week for 26 \\'ceL\ of Partial Diwbility,. SB0 ver Week for 52 Consecutive Weeks of Total Disability, and a
Pension for Life of 8GO O per annum for Permanent Disabidny and tur Death or Disability under circumstances
other than above, One half the above amounts,
PREMIUM: Solcct Class, 830 pior Annum, Less Amounts at Proportionateo Ratos

A roduction of $3.00 will Lo mamle on the premlum for tho same policy leaving out tho I \ B}
§ Tkeng pm"pﬁ‘ ":ysgs g 10 Part{al Disabllity and Annulty features, thus

CEORGE COODERHAM, Prosidont. J. F. JUNKIN, Grnaral Managor.

The Doutde Liability Scheduie and Annuity Acsident Policy of the Company, which is most libera .

i

i
!
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THE

Insunance anid Hinance Shnonicle
Published on the 13t and 15tk of cack month.
AT 1724 NOTRX DAME 8T., MONTREAL.

R, WILSON 8SMITH, Proprictor.
Appual Subscriptliop (ip Advaoce) . - . $2 00

Prices for Advertigenpeots op applicatiop

All C fons intended for $'ug CrnroNicLg must be 1a hand not latr
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ToroxTo is fast developing another boon
It had one in 1843, when suburban lots
sold " like hot cakes ™ at prices as high
as they would feteh to-day, with half a century s taxes
amd interest on their backs., Then came the craze
for North West town lots, which sold there by thou-
«ands for prices which ruined scores and crippled
hundreds of speculators. This had nosooner cubmin-
ated than the terrible calamities followed, caused by
the boom of its local real estate, from which Toronto
has not vet recovered. At present there is a hoom
«!cvclopil;g arising from the popular fancy for mining
investments. The promoters Of some of the projected
mimning companies have issued statements, which to
any ordinarily prudent person area warning rather an
inducement, but their success in floating schemes
shows the number of imprudent investors to be too
numerous.  Propertics declared to be worthone wil-
lion dollars are being offered en bloc for $5,0c0, and
apon the basis of such properties companies are form-
«l with a capital amounting to even beyond their al
leged value.  To catch small investors the shares are
fixed at prices from 5 cents each to $1. The deviee
is resorted to of offering shares at par up to a certain
date, upon, and after which it is ammounced that a
premium will be charged. The shares are being
bought and sold , just as North West town lots were
sold in Toronto and Winnipeg a few years ago, piss
ing from hand to hand with a slight advance at each
transfer.  We are informed that these transactions
are being largely engaged in by roung men who
have not a dollar to invest, but they speculate to the
extent of S1o0 or more, in the hope to make a trifle
of profit. The money needed is found by avoiding
payment of store debts. We have hefore us pros-
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pectuses of concerns inviting in the aggregate $20.-
000,000 of capital, not one of which is working any
mine, yet cach one confidently asserts that enormous
profits are certain to be realized.  Some of these
euterprises mav tarn out well, but the widespread
spirit. of speculation which is  developing will endd
some of these days in widespread  disappointment
and disasters, which will be highly detrimental to the
credit of Canada,

Banicer's At '1‘)111«: jm’mary ntnm.bcr ol the Canadian
cintlon Jouran) Dankers’  dssociation  Journal has se
veral excellent articles of interest to

bankers  and business men. The leading contribu-
tion is the second part of Professor Shorit’s * Early
History of Canadian Banking.” The writer alludes
to the practice of the French Canadian farmers  in
Loarding specie as an important factor in connection
with the beginning of Canadian banking. An amusing
reference is made to Governor Alurray's paper money
~cheme, which shows how able, well meaning men
can be deluded on currency  matters by mistaking
paper notes for capital.  The scarcity of silver having
led to the general use of *“dons,” or 1. O. U's of a
small amomt, these prepared the way for paper issues,
and a charter was sought in 1707 by a Quebee auce-
tioneer to confer on him the monopoly of making
notes for small sums.  The article opens up a period
in wur history of great interest, of which very little
is known. The Counsel of the Association, Mr, Lash,
0.0, has an article on Sureties and Securities, treated
with special relation to bankers. Mr. Lash  first
discusses the questions suggested by the above title,
and concludes by advising bankers when dealing with
them to ** Consult the solicitor.,”  The article on
lwok-heeping for a country bank agency 7 shows
Low very much more elaborate are the accounts of
the branch banks in Canada, then those of the oll
land, though in recent years these have been gradu-
ally developing systems more complete and detailed
than were in use some years ago.  An article is de-
aoted to “the reversal of figures,” for the purpose
of affording a chie to the cause of mistakes in book-
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keeping.  When the differenceis o, it may be cansed
by the reversal of some number in which one of the
igits is greater than the other by 1, as 21 for 12,
76 for 67, and sv on.  This is an old office rule which
hias helped tothe quick correction of many an crror.
Mr. Henderson, who is Inspector of the Lank of
British North Amtrica, has shown much ingenuity
in his exposition of the effects of figures heing re-
versed, ad in explaining how such errors can be
detected.  But, after all, there is very little need  of
any such rules if oftficers who make entries, an.d call
them over, caltivate the habit of accuracy.  [f errors
remain after * calling over,” it is highly discredit-
able to one of those engaged in that work, his mind
must be in the habit of wandering to the field of sport
or gallantry.  The Journal republishes two letters by
Lord Macaway, dated 1857-58, which show a remark-
able insight into the working of the American con-
stitution.  The section devoted to Jaw cases s valu-
able  Altogether the January number of the Banker's
Journal reflects great credit on the judgment of the
editing committee.

) A VISITOR to the Philippiue istands
“?::,:“':.,',':”V which are at present, and likely for
some time, to be in revolt against
Spain, has  published a most interesting description of
the manners and customs of the people.  One of the
products of the islands is Tipa-Palm, out of which the
huts generally used as dwellings are chiefly  con-
structed,  The great heat and dampness  prevaleat,
with snakes infesting every locality, compels the
people to live on floors raised one storey  above
ground, the whoie huilding befng nothing but posts
covered over with palins, W .en the crop of this
plant is so plentiful as to make it of little value, the
villages are set on fire in order to create a demand
for palms for their reconstruction,  Judging by what
the author says, who writes on the spot. this incendi-
ary custom is an cstablished institution.  Eastern
peoples are su conservative that what has been done in
the past excuses its being continued to be done, We
need hardly say that fire insurance is not a business
known to the dwellers in Philippine villages !

Tux Committee appointed to cousider the
proposal to lay a cable across the Pacific
occan will issue its report in a few days.
Although not open to the public, the proceedings of
the commiittee are known to have been practically un-
animous on the feasibility of the project, respecting
which much doubt has been expressed. This, we be-
livve, may be looked upmm as an assurance that the
cable will be faid, as its importance to the mother
country, to Canada, and Australia is admitted to be
too great to allow the financial considerations involv-
«lto block the way. The appointment of the respect-
ive contributions to be made by Great Britain, Canada

Pacifie
Cable,

J'A‘N'U]\;w 15, 3897

e kna
< JSoagyy ————

and the Australasian colonies was a difficult ques-
tion, the delegutes representing each interest natur-
2"'v desiring to make their share of the burden as
light as possible . The project is essentially an Im-
perial one, it will be a link vibrating like a nerve,
binding the old land to its largest, wealthiest and
in cevery respect its most powerful and progressive
colonics, and those colonies with cach other, JFrom
this will arise its chief value, as its utility for strictly
commercial purposes and revenue-carning  capacity
will not be comparable to that of the Atlantic cable.
As another step towards Imperial unity, the Pacific
cable project will command the approving sympathy
of this Dominion.

Quire a new phase has come over the
Tax n:: :;:;'.‘“w. unhappy discord caused by the pre-

vailing unrest of many of the Irish
people.  Punch puts this new phase graphically in
a cartoon, in which is shown an Irish landlord and
his peasant tenant walking arm in arm, their friend-
liness and unity being a sign of both agreeing in the
demand for a more equitable system of taxation for
Ireland. The line of cleavage in this dispute se-
parates two camps. In one are those who insist
that by the Act of Union, and by subsequent legis-
latiun, Ircland has the right to be assessed for Im-
[-erial purposes on different lines to those adopted
for, and adapted to Great Britain, and that the vary-
ing conditions of the country must be allowed from
time to time to operate in levying taxation. In the
other camp are those who demand that one system of
taxation ought to prevailin all sections of the United
Kingdom, without any form or degree of discrimina-
tion in favor of any portion. When some of the most
distinguished financiers and statesmen of the old land
of all parties differ widely in regard to what consti-
tutes justice to Ircland in this connection, we may be
cxcused expressing any decided opinion upon this
most intricate and vexed problem. But this, we may
say, there is in the condition, and in the constitution,
and in the financial arrangements of this Dominion
material worthy of the serious study of statesmen
and politicians in the old land. Some of our Prov-
inces have complained of injustice in taxation and
subsidies, and their pleas have been heard by
arbitrators, by whose decision relicf has been
afforded. As now arranged, the total amount of the
subsidies payable to the different Provinces of this
Dominion out of the Federal revenue is $4,288,719,
the distribution beingas follows :—Ontario, $1,339,-
287 ; Quebee, $1,086,714; Nova Scotia, $432,813,
New Brunswick, $483,570 ; Manitoba, $482,503 ;
British Columbia, $242,690 ; Prince Edward Island,
§221,002. Canada thus affords a pregnant example
cf an amicable and popular settlement of the very
kind of dispute which is now a prominent topic in
the old land. Both contestants should make a study
of Canadian finances.
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MUNICIPAL BTATISTICS OF ONTARIO.

The official statistics relating to the Province of Ontariv comprise returns from the various municipal-
ities, from which we have compiled the following tables, presenting the statistics in ¢ convenient form
for comparison and study.

\ STATEMENT O’ THE POPULATION, T TAL MUNICIPAL ASSHSSMHINTS, DRBTS, BONDED AND FLOATIIG, TA¥ 48, INVKRHST ON
DEHTS, WITI PPRCENTAGES PER HEAD, OF THE MUNICIPALITIR: O1F ONTARIO FOR YUARS I'ROM 1856 TO "895.

Bonded Delt. r sation, ! Intercat am
> 3 e e mm— s mn e mmm e - ——————— . v — e e o
YEAR. Population. | Total R “'__*—”';‘ Lo I‘i','f.':,‘","" - Nebentines
seersment.  oral, e e Total, l Per Nead, | Millaong  8nd Loans.
$ ' $ ' Sse $ $ | S $

186,000 ceeans’ 1,828,405 | 694,380,659 20,924,863 16 37 4,841,717 9,009,385 . 493 12 97 1,,15,620

lg‘gz‘ l 1,848,457 | 717,311,938 31,043,320 17 28 5,645,208 9,300,11 50 12 97 ' 1,820,500
OOV eesene s0caoe

1,880,145 | 748,654,570 ' 34,729,527 | 1847 | 06,437,363, 9.919,962 52 1325 1,999,760
1589 0euen cnaes, 1,006,901 [ 761,005,816 . 38,088,332 | 20 44 | 6.493,519 | 10,248,168 5 37 13 45 2,057.238
18g0 . etess vorone 1,957,544 | 798,616,271 : 40,720,985 21 24 8,387,186 \ 10,897,485 5 68 13 63 2,240,/

150 0eeee ceeens| 1,922,121 | 818,847,304 | 43,868,853 22 83 7,629,730 ! 11,767,748 . 0 12 14 37 2,498,204
1802000000 venans| 1,900,527 | 825,218,127 | 47,166,902 | 24 70 6,469,899 . 11,803,570 : 6 18 14 30 2,482,156

1503 «vv.. ceesed| 1,010,050 | 825,530,052 1 48,083,243 ] 25 17 679,642 I 12,522,060 | 6 56 1517, 2,508,601
1594 .0 veonsesnas| 1,036,219 | 826,179,370 | 49,724,587 23569 | oeveee cess | 12,320,000 6 36 14 9t 2,552,607
1895 e cene sonsae] 1,057,390 | 821,466,160 | *1aesrens lenrarearan] cnoeoranns I

12,316,000 t 6 29 14 99 [resereeees

* Statistics of dehts-for 1895 were not complete when the Bulletin was issued.

TABLE showiog the estitated value of the Farm Property in Ontario yearly from 1386 to 1895.

!
Property. 1886, 1887. 1888, 1889, 1890, 1891, i 1892, 1893, ! 1894. 1893,

s $ S $ $ } $ } y $ $ $
Farm land ..., 648,wg,828 636,583,755i640,480,801(632,429,433 672,886.0001621.245,23316!5,828.47ll602,664,36l 587,246,117!572,938,473
Buildingy......|183,748,212)184,753,5071188,293,226/192,464, 237]193,438, $261191,368,337'195, 6.44,258!200,189,188]204,071,566/204,, 148, 670
lmplements. ..| 50,530,936 49,248,297| 49,754,832, 51,685,706/ 50,515,583! 50,651,442 51,003,020 §1,435,919, 51,530,872, 50,044,385
Live stock.. . .. |107,208,q35|104,406,655|102,839,235]105,731,288|104,086,626/108,721,076 117,201,495|116,070,902{111,547,652{103,958,047

Total farm . !
property ..|989,497,911(975,203,214/981, 368,004/982,210,664/970,927,035971,886,068 979,977,244 970,36!,0701954,395,507 931,989,574

STATEMENT of the Population, Taxation imposed by Ontario. Municipalities in years from 1886 to 1895, aualyzed to show the
returns for Towrships, Cities, Towns, Villages, with their Taxes and Bonded Debta,

T — e byt

T T T C ey

Population, Asseascil Values,
YEAR. :

Townships. Citles. Towns, \'ilhgeu.l ‘Total, i “Towpships. Cltica, 'owns, 1 Villuges. Totnl,

! ; 3 $ $ $ 3
H ]
1895 .o 1,109,631 | 416,215] 295,523 136,0212 1,957,390 1| 448,417,359 | 249,091,062 | 92,839,570 ' 30,518,275  S21,46F.166
1594440 1,103,828 | 408,810] 292,004] 131,487 1,036,219 . 451,476,103 | 252,629,874 | 92,237,150 = 29,836,243 - $26,179,370

1893.... | 1,000,984 | 397,665 287,423] 127.987] 1,910,059 451,629,103 | 251,324,379 | 93,386,224 | 29,390,446 . 825 530,052
1892.... | 1,192,467 | 393,664; 286,759 126,637 1,009,527 452,005,658 | 251,234,098 | 95,037,934 = 28,373,437 gzg-m.m
18,

139T4ase 1,116,347 | 395,239] 284,411] 126,434, 1,032,121 . 454,070,304 | 244,401,222 ;| 01,866,360 - 28,500,448 | 847,794
1890.... | 1,118,252 | 388,762 410,530 | 1,917,544~ 452,467,088 | 230,746,950 115,402,23 i 798,016,271
1889.... | 1,130,060 { 375,951 400, | 1,906,901 | 450,977,220 | 204,474,798 106,453,79 761,905,816
1988..., 1 1133046 | 353,638 393,401 1 1,880,145 . 460,615,822, 187,625,719 100,413,029 748,654,570
1587.... 1 1,140,838 | 330,930 377:389 l 5,848,157 ! 456,170,163 . 167,804,179 %,332.596 717,311,938
1886.... | 1,148,856 | 210,634] 360,005 1,828,495 ;| 452,097,645 | 154,204,021 |  BBoyB,003 | 694,380,659
Taxes, Bonded Debt,
YEAR,
Townsbipe. Cities. | Towns. Viliages, Total. Townships, Citles. Towns. Villages. ‘Y'otal,

$ $ s $ $ $ ) $ $ $ $
1894 ... | 44473,269 | 5,377,594 | 2,500,429 565.!3',‘ B2,016,429|1% ¢ covevvoene]eannne snreni]iniiniiiaia]iciiiiciiiis vieesiiiiaan
1893000 | 4,579,044 | 5,258,475 | 1,134,437) 548,356 12,520,312)] 2,943,367 | 34,778,154 1 8,586,442 | 1,157,552 49,724,587
1892.... 1 4,629,028 | 5,444,180 | 1,922,325 §27,127; 12.532,460)|  3,039.823 | 33,399,003 8,195,283 | 1,109,482 48,083,243
1891. ... | 4,500,442 | 4,828,133 | 1,854,241| 521,254 1%,803.5700 3,089,430 32,960,371 7,463,004 | 1,116,243 47,100,062
1590.... | 4,544,291 | 4,918,432 | 1,793.346] 511,679 ©1,767,748({ 3,118,639 | 30,253,043, 0,744,171 | 1,025.489 ' 43,888,853

18890400 | 44734108 4-361,733 2,161,644 .10.897.48g 3,366,617 | 27,110,712 7,999,648 . 40,720,085
1885.... { 4,507,717 | 3,746,858 ! 1,993,62 10,248,19 3,299,557 | 26,096,152 . 6,371,763 38,988,332
1587.... [ 4,491,780 | 3,510,264 1,884,91 9919,9621 3,409,744 | 21,769,261 6,146,561 34,729,537
1886 4,431,720 | 3,109,145 1,759,248 9,300,113)1 3,154,428 | 20,080923" 5,261,038 3!.943.33:
cevesess | 4,388,401 | 2,950,136 1,679,848 9,009,385l 3,153,046 18,469803: 4795780 | 29,924,863

* Debt statistics not complete for 1895.
The small increase in population is an unsatis- | the increase in rural population is slow, as the young
factory feature, but it must be considered that, when, | menand women drift away to large centres of popu-
as in the case in Ontario, the farm lands are settled, | lation where opportunities of business are wider and
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more attractive.  Hence we find a decrease in the
population of ‘Fownships from 1886 to 18y3 by 39,225,
and in same period an increase in cities of 90.581.
By comparing the changes of population, it will be
scen that, just as steadily as the strictly rural popu-
lation was decreasing, so was that of cities and towns
increasing.  The movement of populition from coun-
try to city, going on in all civilized countries, is the
more to be regretied in Canada as the greatest need
of this country is cultivators of the soil in the vast
cultivable regions of the North West, Quehee
clsewhere.

and

The total assessed value of properties increased bet-
ween 1836 and 1893 from $604.380,659 to $821,406.-
166, an advance of 18 per cent.  Of this increase of
$127,083,507 the cities are credited with $035.380,141,
the balance being shown in the enlarged assessed
value of town and village properties. The propesty
valuations of the Ontario cities increased about 0z
per ceat,, and those of towns and villages 30 per cent,
in the 10 years from 1886 to 1893,

The period under review, the decade 18386 to 18ys.,
has been marked by increased activity in municipal
circles with the intent to bring the cities, towns, and
villages in Ontario up to a higher standard in all the
conveniences and provisions requisite for the protec-
tion of the property and the health of the people, as
well as for the education of the young and care of
the infirm.  lmproved water services, fire brigades.
sewcers, roads, sidewalks, police protection, lighting,
munic pal buildings, schools, gaols, ctc., have been
secured very generally in recent years throughout
the citics, towns, and villages of Ontario. For these
necessitics of moddern life the expenditure has been
large, and to provide for this outlay there has been
an increase in the bonded debts of the municipalities,
the total increase since 1886 Leing from $20.924.802
to §49.724.387, cqual to about 6o per cent. The per-
centage of the total bonded debt to total assessed
calies in 1886 was 4.30, in 18y4 the percentage was
about 6 per cent. of total assessments.  The amount
of the bonded debt per head for the whole Province
¢f Ontario is about $23. and the amount of the pro-
perty assessed for municipal taxes is 412 per head.
That is, for cach §412 worth of taxable property, there
is only a municipal debt of $235. When we consider
that a very large number of the municipalities whose
bonded debts are included in the above statement
have been for the first time equipped with water
works, sewcers, fire protection, and other conveni-
ences, the increase in their bonded debt has not been
excessives  Speaking  from knowledge of many of
them, we are satisfied that the outlays for improve-
ments have in many cases enhanced the value of pro-
rertics very largely in excess of such expenditures.
It must also be noted that the assessments on town
and village propertics, and in some citics, fall con-

siderably below the faic market value of such pro-
perties,

The decrease in the total bonded debt of the Town-
ships is chicfly owing to their paving off debentures
issued in aid of local railwavs.  The decrease in the
assessed value of Township properties arises from the
decline in the estimated value of farm lands in On-
tario. How far their assessable value in 1886 was
well grounded is disputed,  The decrease betweea
1880 and 1887 of $11,126,073 was quite arbitrary as
nothing occurred cither year to cause such a
sudden shrinkage. So in regard to the decline of
$14,307,645 in 18y3 below the estimate of values in
18y4 for assessment purposes, the reason for this is
not apparent, as the conditions of farming in 1893
were 1o worse than in 1894, Although the low price
of farm products ia recent years has lessened the value
of farms, their depreciation in value is more attri-
butable to the competition’ of the North \West than
to any other cause. It is notable that, while farm
lands have been lowering in value, there has been an
increase in the value of farm buildings by $20,400,-
458, cqual to over 11 per cent. Manifestly the
farmers of Ontario have been consoling themselves
by improved dwellings and cnlarged barns, which is
bardly consistent with their becoming  gradually
impoverished.

\We sclect a group of all the larger citics and towns
of Ontario for a comparative table showing their
assessments and taxation per head for vear 18)3. As
it will of much interest to compare Montreal with the
cities of Ontario, we give the figures of this city for
comparison,

Assctsed Values
Citles and Towny. Real £'ro- ! Tersounlt  Taxable Taxation
perty. l‘rop\ rty.. Income, .perhicad
$ Vs " $e
Montreal..oov ceunee 140,000,000'n0t tx'd. not uxed. 12.00
Toronto.ceeee canaen n3,54 022 8,177,666 4,,(:3;;14 k 17.32
Hamilton..... ......{ 21,6 4,6_,0 2,774,810, i 10.3¢
Otltawa ...... IS 5:500; 1,250,200’ 414 25 . 8.93
London....ceeceeveef 12.922,194{1,414,900 845, 25 t 9.81
Kingston ..........{ 6,557,335 $70,087; 269,750 | 7.8
Branotford... .| 5.558.305 619,730 122,516 ©  7.51
Windsor..c.o.eeeeee ] 4912358 161,250, 66,550 | 13.22
St. Catharines....... _,,667,775 548,350. 36,530 ] 9.47
Belleville.oees eaeees| 3,689,096, 227,400 95,700 | 8.36
Stratford..ees ceeees] 3,766,000 113,200, 774301 S.14
St. Thowss.........! 3,770,579, 255,450, 225,750 : 8.37
Peterboroubh....... 3,744,700, 226,900 142,718 .  6.30
Owen Sound........ 2,325,191, 136,777 §1,900 | 8.16
Woodstock......... 2,520,100, 127,400, 65,750 ' 6.83
Galteceiereaanvaeeee] 2,359,945 200,350 65,000 | 6.64
Cobourg......ceeeee! 1,252,728, 94,300 81,550 ¢ o.04
Brockvillew. o aueees 3,071,588 252,300, 62,000 : 10.31
gu_clpb ceve e vavenel _,._,48,0251 268,700, 100,130 | 8.6

Out of some 9oo of small towns and villages in
Ontario, over 700 have a rate of taxation less than $6
per head per annum, and in a large number the rate
per head is under $S2.

The following shows the various pu soses for which
municipal expenditures were made in 1893, which
is the last year for which full rcturns arc available,
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Salaries, commissions, aud fees......oo.vee. $ 730,780
L?:;btin’ , water supply, aud fire protection... 1, 269,531
Roads, gridgcs, streets, and parks..coeee.oos 2, ?g,yx 3
Buildings, S*.evsoersreeassirttaiacanaons 1,23 ,Zgg
Drainage WOrKS.eoiee cavoce ovaose carnoriaas 297,2

Administration of Justice.. ....oiiiiiiaae 1,045,597
Support of poor, and charities.ooieiicae.ean 323.288
Schiools and Fducation.iocoeiiiieacaaiiains 4,238,081
Sunadry costs of municipal government. ... 614,722

The Assets of the Municipalities are classified as

fodlows - —

Cash it TreastEY.coe covsenarers vosons ssases $ 1,314,226
Taxes levied atnd due...c coviiiriiaons canane 4,451 077
Sinking fund and investments.cces woov.een 10,325,336
Land, snd butdings, and works owned......  39.366,705

TOLAl ASSEB . eeeee vons cosasa vane oaeees 881,782,843
The labilities are stated to be :—

Debeutures 10 aid 12ilWRYS.coeeievasoes soaees $ 4,805,897

do for School purposes..... ... ceceee 3,990,317
do all other puUrPoOses..ccevceeceaces 4092837
1.oans for current expenses and interest due.... 3,131,602

et emie.
/

Total 1iabilities..coee cesoes sancessaeaees 856,391,154
Iixcess of assets over liahilities......... 8_ 5.388.4898

Since 1890 the Asscts have increased $11.350,000,
and the liabilities §7.286,000.

We submit the above statistics being assured of
their being regarded as an exceedingly interesting
aud valuable exhibit of the financial affairs of the
municipalitics of the Province of Ontario.

THE, 80-CALLED, INSURANCE COMBINE.

Our esteemed and ably conducted contemporary,
the Zoronto Globe, regards it unfortunate that the
Tanff Commissioners have confined their enquiries
te tie cffect of tariff taxation. The suggestion is
made that the investigation should have been extend-
«d to include * the railway rate pool and the insur-
ance pool.” We are unot concerned to defend the
policy of the so-called “ railway pool”™ by which
we presume is meant whatever mutual understandings
exist in regard to passenger and freight rates (o be
charged by the several companies i order to avoid
undue competition.  To call such arrangements a
“pool” is, llowever, crroncous, as a “pool”™ docs
not involve a combine to kcep up rates, butis an
ceconomic plan for the equitable division of income
which two or more companies have jointly carned.
The greater part of the milways on this continent
have heen couducting their business at a loss jor some
vears, with the result of throwing a large number of
the companies into the hands of receivers. Thase
which escaped this fate, amoungst tiem the Graned
Trunk and Canadian Pacific, have been seriously
depressed in their financial condition for some years.
ividends have been lowered, or passed, and all
along the line railway stocks have gone down. These
uniortunate conditions have arisen owing chiefly to
frcight rates having been cut down stage by stage.
through competition, which has been carried so far
as to be absolutely ruinous.  Yet, with railway com-

pany finances in this deplorable state, our contem-
porary points to these enterprises as an illustration
of how “commerce is shackled and laid under tri-
bute by other than tariff beneficiaries.” When all
our railways are being bled white by their expenses,
taking almost every dollar they ecarn, the Glode
pictures them as vampires gorged to repletion with
money “squozen” out of the public by the railway
rate pool.” Had the Tariff Commission called our
railway managers, they would have been furnished
with information as to the decline in rates in recent
years, which would have demonstrated how ruinously
keen had been competition, In the same strain the
insurance companies are attacked for their maintain-
ing a “fire insurance pool.” The same crror as we
hiave alluded to is repeated by this phrase being used
tc indicate the arrangement by which the fire insur-
ance companies agree to adopt a common schedule
of rates. The remarkable asscrtion is made that “ the
companics doing business in Toronto dare not pub-
lish a statement of their carnings and the proportion
of these carnings paid out in losses. because the dis-
proportion between the two would prove what has
been stated over and over again, that for a long series
of vears Toronto has been practically carrving  the
fire losses of other cities and of the Province at large.”
For such an assertion to cmanate from a building
and a district wherein just two vears ago the fire
lnsses aggregated close upon two millions of dollars,
is somewhat surprising.  WVith such a record for its
cwn premises, and those within a stone’s throw, we
are unahle to understand the G/obe stating that “ the
total firc loss in Toronto has heen exceedingly small.”
The statement is also made that, “everything has been
favorable for a reduction of fire insurance rates,”
everything, when the underwriters have been com-
plaining for years of the water supply, fire engines,
and other equipments of the city being seriously defec-
tive. But itishardly reasonable that companies which
recently suffered so severely should be afforded no
opportunity to recoup themselves to some extent for
such cxtraordinary losses, and to protect their re-
sources from claims of such magnitude which may
arisc at any moment. A further charge is made that,
““not a few of the fire insurance companies procecd
upon the principle that it is morce profitable to spend
§30 in beating down a claim than the same amount
in liquidating it.” The record of the Courts where
insurance cases have been heard does not justify this
assertion. Tt is not rational, nor is it credible, that
insurance managers prefer to spend $30 in legal ex-
penses in resisting a $50 claim, to settling such a
claim without litigation. The charge that the com-
panies spead too much over managers and agents
is on¢ more casy to make than to prove. Any way,
the companics are no more responsible to the public
for the internal administration of their offices than
are newspaper companics, and we have heard it
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whispered that there has heen ** a newspaper poot ™
in Toronto, if it does not nuw exist, to keep up certain
charges to a profitable standard:  However that may
be, the public regulates the outlays of companies to
a large extent. Were they to so decide, there would
Le fewer fires, their extinetion also would be casier ¢
and were property owners to look after their insur-
ance, by relving less upon their interests being <o
solicitonsly  watched  over by insurance  officials,
the business of fire insurance could he more econo-
micalls managed.

CHANGES PROPOSED. AND REFORMS NEEDED
IN WHOLESALE DRY GOODS CIRCLES.

For some time past there have been rumors atloat
regarding changes in the wholesale dry goods trade
m Toronto. Hopes were entertained of these changes
being cffected without any firm having to be wound
up under insolvency proceedings, the mpression be-
ing that several of the Jeading houses wonld amalga-
mate for the purpose of bringing all their business into
one establishimment. (e of the firms named in this
connection was the firm of MceMaster & Co. which
at one time stomd in the front rank for extent of
business and wealth, The founder of this firm was
the late Senator, William MeMaster, a man of great
energy . force of character and high financial ability.
He accumulated a large fortune, which was enlarged
by marriage with a rich American lady. Having
no chilidren, he deft a large som 1o build and - equip
MeMaster Callege, which is one of the prominent
ciucational institutions in Toronto,  The responsi-
hilities of the firm upon Senator MeMaster's death
devolved upon his nephen, commeondy called Captain
Medlister, whose constitution was not espuat to the
strain of eonducting so extensive a business, especi-
ally under such trying conditions as those which have
arisen in more recent vears.  The need of some relicf
being given to the harassing  situation in which
wholesale firms became placed  has long been felt.
The pasture field, to use a homely simile, was too
small for those grazing in it An offort, more or less
definte, was made ta heep the section of country
wliacent to Toronte, i~ the ™ happy hunting groand ™
of the wholesalers of that ity The blea prevale 1
that Montreal houses should he content to take one
section of Cateda, leaving Toromto the other part.
Arrangements of this class are impracticable, nor are
they o reasonable as it practivable to be permanent.
Torento as the newer centre of whalesale trole conlid
not monopolize o popalous and soo prosperous o
Proninee as thntane withont oxcluding from s
opportumitics of bismoss some Montreal irms which
et by intimate el valwable caamoctions i tha
distrret Naturadlv the struggle to secure such i
magpoly Ted to shamp competition, and out of thas
0-mpclixi--n there was tl\\\']n]vul business methods
which were exceedingly amischicvous W their effeets.

The expenses incident to a contest of this nature
were cnormous.  If we comsider what the annual
cost st be of the five to six thousand commersia!
travelers who are treading on cach other's heels it
every city, town and village, we must conclude tha
such an cnormous outlay is owt of all proportion o
the business done through their instrumentality, Such
business is not created by solicitations, and the mod
ern facilities for instant communication between store
keepers at a distance and wholesale warchouses have
su developed in recent years as to materialy lessen
the need for such solicitations.  Distant retail buy
ers are now brought directly into contact with th-
wholesale supply houses by telegraph and telephone.
The force of competition, however, compels eaci
firm to go to great expense in personally canvassing
retailers for orders, just as though the old time con-
ditions still existed which made  periodic visits by
travellers almost a neeéssity, certainly a great con-

venience  to store-heepers, and - advaniageous  th
wholesalers  Although this system cats heavily into
profits, it expensiveness would not be  disastrous,
as they might be met by prices being fixed to cover
them. Dut other mothods of getting  business in-
volve charges which cannot be met hy advanced
prives now competition is g0 severe, The worst of
these method - is the inordinate expansion of credits,
both in amount and in time.  Between the date of
gouds heing ordered and the date of cash payment,
there very commondy clapses alimost an entire year,
Upon the wholesale houses there fall such charges
as are entailed by carrving  their own stocks  and
those of their customers under this inflation of credit,
as skims off the eream of their profits, But that i«
not the worst effect of the system. The possession
of stocks for which the date for cash payvment is so
far abead tempts store-keepers to imitate their betters,
by griving their customers lines of eredit which gradu-
ally load up their ledgers with nacollectable accounts,
Long credit breeds improvident basers, and as their
liabilities increase, the too casy trader gradually i
dragged down into insolveney. When the fact  of
his stocks becoming more or less stale hefore they
arc paid for jorces itsell on a retailer’s attention, hie
realizes the need of doing something to tarn them
inte meoney.

Now and again some insurance com-
Pany is regarded as a convenient medium for getting
a stock out of the way,  Another scheme is to offer
1’ at a *tremendous sacrifice.”  The ultimate victim
of this sacrifice s frequenthy the wholesaler, who s
the real owner of the goods sold at suel sales, as
tney have not been paid for. These * sacrifice ™
sales alsor damage other wholesalers, as, at times,
wvery retatler m o town is compelied to follow s
1 preserve his connection,

So the reckless buying
of one wan will lead not anly o the profits of many
others being sacnficed, but to their hook debt assets
becoming demorahized, as 1t is notorious that persons
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W hmc drv goods accoumnts are hc:u veand “slow pay,”
will take the cash due to a frader to buy the very
Jass of gouds he sells at the sacrifice sale of his rival,
The root amd origin of the very serious evils which
arise out of the imprudent extension of credit is
jound in the competition of whuolesale houses,  These
argre firms could not do themselves, their retail cus-
tomers, nor the public at large a better service than
reforming thoroughly the system of husiness which
now prevails in Canada. Such credits as are usually
aranted are not recoguized in the United States, nor
are they in Great Britain, as in both those countries
the dry goods trade is far nearer to a cash basis than
m the Dominion,

FIRE INSURANCE IN NEW BRUNSWICK IN 1896

An esteemed  correspondent in John, N\.B.,
has favored us with the following interesung renarks
on last year's fire insurance business in that 'ro-
vinee —

In the Province of New Drunswick during the past
vear. Fire Insurance business has been up to the aver-
age in volume, and, as far as can be judged from in-
formation received from the General Agents of the
Companies represented in the New Brunswick Doard
of Fire Underwriters, it has been profitable. We have
had no serious conflagrations cither in the villages
o1 in the cities of New DBrunswick.  Greater care
appears to be exercised in the inspections of risks,
and the community have been educated up to the
fact that it is not large premiums the Companies are
seeking. but the charging of such rates as will form
an adequate return for the protection afforded. The
weneral public as a rule appreciate this, and avail
themselves of the knowledge and experience acquired
by the New Brunswick Board of Fire Underwriters
and its member-. who are always ready and willing to
point out any defect and make suggestions as to the
made of construction of huildings and other matters
that will reduce the fire hazand,

The New Drunswick Board has been in existence
for some thirty years, wid is the oldest on the Con-
tinent of America. With the exeeption of (wo, all com-
panies represented in New Brunswick--and they com-
prise the leading Companies of the United Kingdom,
the United States and Canada-—are loval
of tae Bnard.

AMr. Fairweather, who has had the honor of bheings
President of the New Brunswick Board of Fire Under
writers for the past year, regrets that one disturbing
clement is that a few of the leading Companies havinyg
agencies sdistributed throughout varions sections of
tie Provinee of New Drunswick, reporting direct to
Montreal or Toronto, do not attend the meetings
and are not in touch with the conduct of the atfairs
of the Duard. Tt is provided in the rules that the =t
John Agent.in the absence of other appointment, is
the Company’s Agent for Board purposes.  And if

members

it could be arranged that the Head Offices so situ-
ated, would suppiy their St John agents a skeleton
list, (with rates), of their commitments, monthly, it
would supply the missing link, and tend to correct-
ness and a restoration of confidence that does not
now exist. Tt has long been felt that there has been

4 disposition on the part of outside agentsto at

lcast interpret the Tarilf liberally to the disadvantage
of those who attempt to live strictly up to its rules
and rates. Difficulty is often found in consequence
of there being no General Agent, in the City of St,
Toha to attend the Roard mectings and act in all
neatters for the G ompanies.  Not having the books
and papers in the City of St. John, and being with-
out full knowledge of every transaction throughout
the territory, the smoothness that characterizes the
runuing of the direct agencies is wanting, During
the past year the meetings have been well attended,
and the greatest interest manifested by the agents in
the work of the Board, and veryv great ability dis-
played in the conduct of the business of their res-
peetive agencies.,

The City of St. John being the natural winter port
of the Dominion is jubilant over the fact that its
claim is now recognized, the facilities are being per-
fected for the loading and unloading of steamers that
are ariving in the winter months, and the citizens
of St. John look for the City of Montreal and the
West to avail themselves of that Port, which is open
all the year around.

THE FIRE RECORD O} 1868.

We are much gratified to find the total amount of
by fire in the United States and Canada
amounts to only $115.653.000, an enormous sum, but
so far below those of several previous years as to
Le highly satisfactory.  This total exceeds the estim-
ate we published in November by $1355.000. The
Sgures for 186 and preceding three vears, as given
by the New York Fowrnal of Cominneree, are ac fol-

.c NVS (e

losses

Mouth. 1896, 1893, 1894. 1893.
$ $ $ $

lanuary.cce.... 11,630,000 11,895,600 10,568,400 17,958,000
February ...c. 9730100 12,360,200 11,297.600 0.919,000
March.... ... 14830,000 14,230,300 .147.100 16,662,000

Apriloc.. ... 12,010,600 11,018,150 11,540,000 14.669,900
\lav ........ . 1068000 7,761,350 10.777.500 10,427,100
TUNC . coe cennes +721.230  g,223000 8,382,300 16,343,930
Julyeeoo ceices 0,033,250 9,085,000 16,307,000 132,118,700
August....o.... 8,595,280 9,9°¢,c00 10,432,800 13.222,500
September ....  8.200.630 10,766,350 10,149,900 10,508,700
October.o.ooo. 8093000 13.411.300 8,186,700 11,014,700
November ... §,211,50 10,131.300 12,135.500 11,493,000
December..... 11,302,000 10,015,500 10,321,000 12,105,475

Tatals..... 115655,500 129.830,700 128,246,400 156,445,875

Monthly averages ,63%,c00

10,529,000 13,037,156

In the vears 1891 1o 1806 inclusive, the total
amount of losses by fire was $Roo6oR,325, a vearly
average of $133.434712, in some years omitling
1896, the yearly average was S130.090.500.  The re-
duction, therefore, in 1896 below the average of pre-

10 687,200
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vious five years was $21,335.000, and the loss of 1896
was $14,184.200 less than that of 18935, The cnormous
total of 1893, the year of panic and acute depression,
during which the fire losses went up to $156,4.45875,
which is $27,612,000 in excess of the average of the
two years previous to, and the three years succeed-
ing 1895, is not without significance. The minimum
during the last six years was reached in November
last, when the comparatively small amount of $5.211,-
800 of fire losses was recorded.  The maximum fire
toss in the same period occurred in January, 1843,
when the amount was $17.0358000. The following
Zives the aggregate of the total losses which incurred
in cach of the months from 1891 to 1896 :(—

‘Fotal losses  Total lneses  Total for

1891 to 1893. 1894 to 1896. 6 vears.
JANUATY cevvescorseoes $41,763.000  £34.104.000 £75,857.00>
February..eoeees <oea. 31,000,000 31,388.000 63,448,000
March.cecceieecseseees 39,851,000 28,226,000 78,077,000
ADFIl. eeee veve sesseee 37,830,000  34.569,000 52,108,000
MaY. et cacaseaaneicess 36,573000 29,156,000 65,729,000
June...... veseaes 34,108,000 23,200,000 £7,404 000
July.oiies cocecniancaes 33,345,000 34,428,000 67,766,000
AUZUSt.eee coeces saeees 32,423,000 20.257.000 61 780,000
September....o. .ecee. 20,047.000 20,117,000  58.164.000
OAODE, . car eeeeaesses. 37603000 30,590,000  68,193.c00
November........ .... 35,235,000 27.488,co0  65.726,000
POCEMber. cvee -ovvees 37995000  31,691.0c0  69.686,000

The above gives the character of cach month as
respects its fire record.  Although none of them have
anything to hoast about. it appears that in the last
six years, June and September have the best record,
and March and January the worst. 1t is, however,
cvident that the scason of the vear is not a controlling
factor in the fire losses problem, as hetween January
and February there is no difference whatever in the
climatic conditions, which nught be supposed to in-
crease or decrease the number of fires. Yet the total
firc losses in January since 1891 were $75.857.000,
while those in February were only §64.448.000. a dif-
ference in favor of February of $11.400.000, equal to
per cent.  That month is the coldest of the year, very
generally on this continent, and July the hottest, et
thae February losses in last six years were $3.318.000
less than those in July. T, however. we take the
strictly winter and carliest spring months, December
to April, we get an average of $72.000000 asthe
losses in last six vears in that season, whereas in the
five months of milder weather, from May to Septem-
ber, we get an average of §62,000000 as the fire
tosses in that veriod  That milder temperatures
tend to decrease fires seems to be shown by such facts,
although the recond of February is not in harmonv
with this view. As the favorable results of Jast vear
begin to be widely known to poliey holders, there wil?
probablv be a demand for reduced rates, which the
companics are expected to stimulate by competition
ta sccure business, a course which is likelv to dissi-
pate some portion of their gains last vear. Thev
and property owners would do well to remember that
as one swaliow does not make a summer, one yood
vear gives no assurance of successive ones “ Make
haste slowly ™ will be a rood motto for thowe vder
writers who are so over clated by the lower fire losses

in 1806, as to be rushing to secure risks at much
lower rates.

THE MESSNER FAILURE.

The failure of Mr. F. X, Mecssner, of IFormosa, is
tiie most disastrous which has occurred in the his-
tory of private banking in Canada, it is also onc of the
st typical.  Formosa is a small village, 8 miles
from Walkerton, in County of Bruce, which in
Lovell's Gazetteer is said significantly to be “the
nearest bank location.” The population is about
=00. The district is largely a German settlement,
which is enough to show that the people are thrifty
and saving. The leading wan in the village, who
was postmaster, banker, storckeeper, brewer, and
general financial agent, was ¥, X. Messner, whose
nationality helped much to gave him considerable po-
pularity, influence and credit.  The funds at his dis-
posal came from a varicty of sources, as deposits.
trust money, and procceds of loans. These funds
lic got into the habit of treating as part of his capital,
and invested them in a number of enterprises, soite
of which were sources of considerable loss. The evid-
ences of financial incapacity are unfortunately shown
in his whole business affairs. To speak indeed ofa
man in such a position as a “banker”™ somewhat
strains that term, as he simply took charge of what-
ever money his neighbors thought proper to hand
over to his keeping, and used in his private business,
or in speculating. He was a banker only as a re
cciver of deposits, of which held $35.000. The fol-
lowing is a copy of the depaosit receipt form he used.
for which we are indebted to the courtesy of a
Walkerton correspondent :

Received fToM.eeers o oo the SUM OFeveans .. .. dollare, which
sum will be paid by me 1o said.iearseeeeOfcenees oo and will
bear interest at 6 per cent if said money remains with me
not less than one year, otherwise only......"7, will be paid,
1f the moncy is withdrawn before 2 months no interest will be
allowed, but the repayment of the atove amount before one
year is at my option-

NOo. eune

Eotered ledger H.vvevonene
(Sigued), LN Messncr.

The liabilitics are about $70,000 to $80,000. Amongst
the so-called “depositors™ are 22 women who trusted
the insolvent with about $8,000 of their savings. The
assets amount to about $27.000, of which $10.451.
comprised of stock and store debts, the balance con-
sisting of real estate and brewery plant, mostly under
mortgage.  Ostensibly to protect his creditors the
baukrupt had taken out four life insurance poli-
cies for $65,000 in the Canada Life, .Etoa, Mutual
Liic. and New York Life, the value of which to his
creditors will not be large, as they were all under lien.
We would not add to the load pressing on an aged
man whe has serious troubles ahead. by reproaches.
Lut this case ought to be sufficient to justify more
stringent measures being adopted for provecting the
public {rom those who by calling themselves * bank-
er” are enabled to get the control of large funds
placed with them on deposit, for use in their personal
business. A private banker is one whose capital i
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engaged in the business of making loans, for which SUMMARY YOR WKLY ‘

also the deposits placed with him are utilized. M. mo R TWHLVE MONTIIS.

Messner seems to have received deposits liberally, T T T fs;s—‘ - "'*':"*""8;2""’""":

but made no loans; lhe put thore funds into his ‘ —

brewery, into real estate, into a cotton mill, into | ___ Totnl Loss. | lus, Loss. | ‘Total Lo, {ns. Loss.

farming, into store-keeping, and used them to fill up | For .llplll’um’ym--- sl.97o,76o’:$ 1,438,280] § 4:;.4go § 263,88%

. . . . ¢ February.... J
the gaps made by disastrous speculations. It is high |« Ma,;‘h_?: AN s 515 Pt S e :gg’ggg
tme a restraint were put upon such so-called | :&nl....‘.... 823.&:\ ‘-‘42,960 693.840] 408,000
. ”" oo . . . N sesv sesnas 080 2 3
“ hanking. The vast territory in \\-h'wh Formosa “ Jun)::......... ‘;3;;(&, ::3:732i "233;3?;2 533:%3
is situated has been settled during this generation. | [ f\‘:”yl;st"" 650%73\ 333730 32‘;'3“ 331,080
. .. . teetone 2 22

It is now occupied by as thriving a population as any o« 5:& s §,§01 ;%7:000‘ 31,6,52‘38 4()%:;’22

in Canada, largely Scotch and Germans, whose thrifty | ?\f"?%lim 245 7:00 ;9;‘,%2\(: 54 .2482 412,6%
. . N . . ¢ ¢ cees v . 214,

labits are illustrated by this village of 700 people | o« December.... .g?.’gwi ,?3 360 87‘;‘.840' égg:;gg

aving deposits with one man amounting to $35.000. .

having deposits ¢ g KN Totals...... | $8,573875' “’95“3“‘; 56,9350 &‘648600

FIRE LONBS IN CANADA FOR DECEMBER, 18006.

:)SA;Z lncnwv Rix, { lﬁ&&" ‘"‘f;’;ﬁ,’f"
Dec. 2{Beauport..... . |[Storehouse.. '3 6,000 Nil
2| Montreal.. ... Dwelling. ......, 8, 500 7,500
2iParie ...e0 ool iStore... .o oo.l) 15,000 | 13,000
310LAWE see. -eooeq [Commercial Blk.:300,000 (160,000
2/ Thurlow Top.esees{BAMMS.crereaeces | 3,000 1,900
3:Aylmer.... ..... [Cooperage. .... i 2,500 1,000
21Beauport.......... Dwellmg... cesss] 2,500 1,000
& Lachute.... . Sto veeess] 6¢0 4,500
siForestdale . ..... Saw \ml (S l’) ! 17,000 6,500
4:Tsp. Hungetford Barti..ccooiiaaie) 2,000 1,500
6Hawilton..... .... Dwel'mg.. cssse; 1,000 1,000
6 Cayuga....... . Hotel..... ..... 1,500 1,200
8!Montrenl......... [Commercial Blk. 120,000 (115,000
9:Chatham..........;Farin Buildings., 3,000 1,000
1ifantsport, N.S....|Rink..... ! 2,500 1,400
8|Tp. Hinchinbrooke |Butter Factory... 2,900 1,200
13,Quebec.. ... vioeofChurch......coi.} 15,000 | 15,000
n’Thorold...... «...|ShipChandlers | 3,000 3.300
11:Windsor.... .e..e.|Barns..oioeene.. | 1,000 . 1,000
Altoua, Mau...... Grist Mill.... ..y Q000 | 7.35%
141S01e).coeaes Lanne .{Agric. Imp Fety| 8,000 | 8,000
15, Aylmer Omn Elevator..! 6,000 | 44,500
15;Goderich.......... Stare..... 157 ! 100
12{Beauharnois. ..... . Planmg MIII(SI’ 6,102 2,800
16]Midlund..........[Steam Tug..... .{ 2500 ! 3.200
$7iFitels Bay.........|Sash Factory.... 8,000 : 4,000
13| Toronto.eveerensen Stores.... .. ceee’ 2,200 | 2,200
17|Glencoe...........{Stores & Stables' 2,500 ' 1,7
20/Colborne..........|Stores.... ‘ 13,00 | 11,200
20{Brighton...... ...|Stores...... ....! §o000 | 5,400
lg,Toronto.... ceerssilrinting Office.., 2,000 ; 2,000
19.0shawa..coeee ..o [Dwelling........1 7,600 | 5,500
21!Montresl. ... ......|Boarding House. 1,900 1,000
2 ,l'cttoha + eeesses|School House.. l f,7co . 1,600
21:.Chatham..........|Printing Office..! 1,000 ;. 1.co0
20{Chambly.......o.o [Hotel,ooniie I S0 4,800
2t{Picton............|Dwellings ..., .’ 3,0%0 | 1,000
19{Tsp. Stamford.....{Barns.... ...... I tis00 | 1,000
22iMontresl....... «oo|Jute Mills. ...} 17,500 17,500
22{ FOTOL0. v veennvees [FOUNdIY.. ool 7 'oo i\ 9,000
22{Lapraitie.cos . ... |Water Works. i 1,500
17:Guelph..... ...,.. |Barns...... ....‘ ‘,.ooo | 3000
23:Montreal ......... Dwellinge. ..... .. 27,400 . 23.000
25iHuntsville........ [Shop .... ...... ;1,800 1,000
26:Uxbridge..... cese|Storecci. e oo 1,500 1,000
26Verdun ...oeveeeee Slables e eenenel 6, 500 5.000
27'SIMCOL cnieve cnee , 14.000
26 London ..... i 2,000
28iKingsville.... ... ¢ . k 1,800
JLongueuil..... ... ﬁtorc............' 2,100 1,500
27-Quebec c.ien ool iDwellineg.. ... «ss| 1,000 1,000
30 Montreal.... .....|5tores & Offices| 12,000 ' 12,000
23jVerdun.. «.......[Dwelling........] 1300 1,£00
30[Guelph ..........!Barns.. o0 ool 600 | 1,000
31 Fnseu.lle.... «o.|Bauk.cciee. caie] 3000 | 3,000
. ’I‘ou‘h R P o cesees |§728,200 3503.309
Add 20 percent. for unteported losses and
Josse® UNder $1C00. ceveee cavrrs canvee  $145,640 100,660

g 1 717 PO | 873,8401‘603.960

GOODS SOLD BUT NOT DELIVERED, A VERY
IMPORTANT CASE.

Mr. Darling, wholesale merchant, Toronto, was
insured against loss by fire to a stock of woollens and
dry goods, which it had cost him $y6.522 to lay
down in his warchouse.  The policies expressly
covered goods “sold but not delivered.” A fire
having oceurred, it was cliimed by the assured that,
for the purpose of fixing the sum to be paid by the
insurance  companies, the value of certain goods
which the assured had contracted to sell must be held
to be, not the cost price, but a greater sum which was
to be arrived at in one of two ways, (a) by taking
the price at which the assured had agreed to sell,
£33.186 00. (The Companies had paid upon the basis
of this price less 21 per cent.), or (D) by adding to the
vost price the expenses incurred in purchasmg and
sclling these goods : and it was claimed in the alter-
native that, even if the goods contracted to be sold
iad not all thereby acquired a new value, in any event
the value of certain part of them, contracted to be sold
for $15.488, and which could not be duplicated in
time to f1l the orders, must be arrived at in one of
the above wayvs suggested for arriving at the value
+f all the goods contracted to be sold.

The arbitrator. Mr. Just'ce Morgan, Toronto, did
not give effect to any of the plaintiff's contentions,
but held that the actual cash value was to be taken,
and that such value was the cost of laying down the
woods in the warchouse, not including travelling-
vuyers’ expenses, nor any changes, or expenses in-
curred in the business after the goods had passed into
stock. The chief -ground of his judgment is that if
fire insurance companics werc held liable for the
difference between the cost of goods to a merchant
and the sclling price of such goods, it would practi-
cally be an insurance of the merchant against any
bad debts caused by the insolvency of the buyers
of his goods, wbich, the Judge held, was not con-
temiplated in the policy of insurance, or implicd by
its terme,  The judgment is eminently sound.
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THE AMENDED CHARTER OF THE CITY OF
MONTREAL.

The amendments made in the Charter of this city
are important, valuable aad gencrally interesting,
not to our own citizens only, but 1o those of other
municipalitics.  We therefore publish the Act in full
which cmbuodies these amendments, as passed ia the
last session of the Quebee Legislature. The elauses
relating to the revision of the voter's list is calculated
to remove some causes of difficulty and contusion in
regard to who is and who is not entitled to vote at
municipal clections.  The clauses giving the Council
the power to regulate mendicity and  disreputable
resorts, as well as to suppress practives dangerous
o morals, or health, or those threatening injury to
the public, or horses, or vehicles, on the streets, will
be found to serve the interests of the city, The-clause
requiring tenders to be invited for any right or privi-
lege the city can bestow, and ordaining that such
tight or privilege shall be given to the highest bidder,
is a very timely and valuable provision,  The sec-
tion defining the conditions under which the city
may make arrangements to secure temporary  relief
to meet its present Jabilities and engagements which
may mature during 18097, places the city in a position
to meet such demands as they arise by temporary
leans maturing not later than May, 180, By this
arrangement any increase is prevented of the per-
manent debt of the city, the threatened dead lock s
avoided : and the borrowing of money will be strictly
confined to such funds as are required for immediate
use in paying existing obligations, and only for the
objects for which they have heen specificrlly set
apart.

The Government and many members of the Legis-
lature of Quehee deserve the thanks of Montreal for
passing these amendments in the face of a very
strenuous opposition,

AN ACT TO AMEND T CHARTHER OF THE CITV 01 MONTREAT,
AND ITS AMENDMENTS.

Whercas the city of Montreal has, by its petition, represented
that it is expedient to grant it more extended powers, and con-
sequently that it is necessary that its charter be amended, and
whereas it is expedient to grant its prayer;

Therefore, Her Majesty, by and with the advice and consent
of the Legislature of Quebec, enacts as follows:

1. Scction 3 of the Act 59 Victoria. chapter 49. is replaced by
the following :

“3. The Loard of revisors shall wmect on the filh day of
January, st the hour of ten in the morning. and after choosing
one of their members as chairman, it shall adjourn from day to
day until it has disposed of all applicationsor objectionsin con-
nection with the list of clectors ; and after hearing such evi.
dence as, from the nature of the case, may be deemed sufficient
and reasonable, the withesses being previously sworn before one
of the wembaers of the buard. aud the parties interested or their
repre: cutatives, if they be present, it ahall make such additions
%0 or strike namies from the list as may be necessary, and cor-
rect all errors in the names and all clerical errors whiclh may
be found in it;

“ Provided nutbing in this section contained shall prevent the
board fromw striking from the list the nawe of any minor or
deceased person, and of any tenant who shall appear as not
having pand his taxes or water rate before the tst of December,
as aforesaid, ar of any person who may be reputed deceased
at the tim of the revision of the list, or whose name may be
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entered more than once on the list for a ward ; provided always,
that the list be finally revised before nomination day.

4 The list 8o revised and definitely conpleted shall be cestified
and signed by the chairman of the said board, counterslgneti
Ly the city clerk, in his own handwriting,or by means of a
stamp according to section 268 of the charter affixed by him-
self or by the assistant city clerk, with their initials, and de-
posited m the office of the city clerk, and copies of ot extracts
from such list thus revised, containing only the names of the
electors entitled to vote as municipal electors, and certified by
the ey clerk or assistant city clerk as above, shall serve for
thic municipal clections, and it shall not be necessary to men-
tion in the certificates the number of said electors nior to put the
nauies of the assessors or revisors in the said copies or extracts,

*“In the event of the revisors restoring the right to vote to
voters whose names shall bear the letters * P, T, and <W. R.,’
they shall aflix opposite such names the words : “ Good vote,”
and the chairmaun, or, in his absence, one of the revisors, shall
put his initials thereto.

*“The city clerk shall specify in the notices the time when the
electors must appear before the revisors or submit theit peti-
tions.

“ Every certificate affixed by means of astamp, asaforesaid, in
the municipal or provincial lists, or to copics or extracts there.
of, shall constitute a proof primd fucie that the said stamp has
been affixed by the city clerk or assistant city clerk in the
manuner aforesaid.”

2. Section 41 of the Act 52 Victoria, chapter 79, is amended
by addiug at the ead thercof the {ollowing paragraph :

“The citg clerk or assistant city clerk shall put opposite the
names of the persous to whom the right to vote will have been
restored under that section, the words: ¢ Good vote,” with the
date and his initials in ink.”

3. Section 145 of the Act (52 Victoria, chapter 79, is amended
by adding at the end thereof the followiny paragraph :

‘“This section shall apply to the municipal lists, which sball
not be considered invalid on account of irsegularities notaffect
ing the result of the election.”

4. Wtkenever, in the cbarter and its amendments, the words :
«“ list of electors” are inserted without auy other qualification,
they shall mean the municipal list.

5. Auy law to the contrary notwithstanding, it is declared
that in future the license for keeping a private butcher’s stall,
witliin tke limits of the city, shall be limited to a sum not ex-
ceediny fifty dollars per annum,

6. Besides the matters mentioned in section 140 of its charter,
the city is empowered to make by:laws on the following
subjects 3

To regulate or prohibit mendicity, to regulate the speed of
bicycles and other vehicles of that kind, and to prevent the ex-
bibition of wounds and infirmities in the streets and public
squares of the city ;

To protect morals in the streets, public squares and houses of
public entertainment and amusements in the city ;

To prevent the throwing in the streets and public squares,
aud on the sidewnlks, of anything whatever which might be
dangerous or injurious, as well to the public as to horses, vehicles
and bicycles ;

‘To have the control of public scales.

7. In future no cowmpany or person shall open the streets of
thecity and cause works to be done therein without the previous
consent in writing of the council of the city, saving as respects
companies which exist under previous statutes, which shall
remain subject to their natural interpretation.

In future the city shall not grant to any person or compau
any right or privilege whatever, cither annual or periofi.cn
unless tenders have been called for during one month, in at
least two daily newpapers published iu the city, and the city
shall grant such right or privilege to the tenderer engaging to
pay _tlo the city the highest sum per anuum for such right or
prvilege.

8. Whereas the city of Moutreal should obtain temporary
relief to meet 1ts present liabilities aud engagements, which inay
mature during the course of the year, commenciog on the st
January, 1897, as set forth iu the (ollowing tection :

. Witereas it will have no means of meeting the said obliga-
tions;

Whereas the failure to mect the same as they mature may
entril additional expense, costs and litigation upoa the city and
the accumnlation of interest charges;

Whereas there are certain. works which arc necessary and
which are urgent, and which it will be necessary to provide for
during the said year 1597, as also hereinafter stated:
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1. The city of Montreal is hereby authorized to effect loaus,
not exceeding iu the aggregate the sum of two hundred and
twelve thousand four hundred and forty dollars, for the pur-

of mecting the following present engagements aad liabili-
ties, which have been incurred over and above the lunits of its
borrowing power ; and which loans sliall be eflected, from time
to time, for the paymeut of the following itewms, as the same
inay mature, and not otherwise :

1. On account of the amount due by the city for
Harbor improvements, for the amount now
due and for such as may become due during

the year, in all not to exceed.....oco veuevies $ 75000

2, Bridge re Canadian Pacific Railway depot,
balance of appropriation ccveeesssiiaeiriens, 5440

53 On account of Canadian Pacific Railway,

eastern depot, contribution by city towards
cost of building c.oeescenirorasiaciinsioenns 50,000

4. St. Catherine street expropriation additional
charge to city under new law.......... T, 45,300

5. Lagauchetidre street cxpropriation, additional

amount payable by the city under judgment
Of tHe COUMteeetoaes coratenasevecssanssnsase 13,200

6. Judgments of court for damages to date, now
UBetue aeosoosoasvassossoasonaseses sooss sos 20,000
7. City's contribution for Verdun Dyke........... 3500
Totaliesseoesrsooscenseess $ 212440

And the said city of Montreal is also authorized to effecta
loan of au additional auount of $375.000, which shall be
applied to such of the following works as may be necessary and

approved of under the provisions of this Act during the year
1397, and which shall be distributed and expended only as
follows :
Road Committee, for sidewalks, streets and drains. $ 117,000
\Vater Commiittee, for reservoirs, pipe laying aund

MAchinery..oiiviiceeneeiisacocnoteinsennns 110,000
Market Committees ceceecareaesssocrotvaccaanns 50,000
Fire Committee, for stations.eeeseserisseernoenes 20,000
Police Commiittee, for s1ations. .ee cecase cavenenane 30,000
Mount Royal Park, Parks and Ferries Commiittee. 5,000
Health Committee, for stables......coevvniennnnn. 7,000

¢ “ for civic hospital.... ceueene 10,000
City Hall Committee, for sanitary works..... cvene 10,000
Yire Committee, for Firemen’s Benevolent Fund.. 10,000
Contribution for fund in behalf of widows of

deceased fireten ..o voveseaetorecersonce saos 3,000
Contribution r¢ British Medical Association....... 3,000

Total....uuen teseesensees  $ 3750007

2. It shall in no case be lawful to change or alter the amounts
borrowed for the foregoing pu s, so that an amount un-
cxpended tor one of the said objects shall be applied for any
other or others.

3. The above mentiouned loans shall only be effected by meauns

of temporary obligations for terms waturing not later than the
1st of May, 1899; and shall be effected at different times, ouly
as required in conuection with the foregoing purposes and after
the same have been recolved by a vote of the mjority of the
members of the entire council; and the said obligations shall
be valid only when certified by the city controller 1o the effect
that they are mnade in_accordance with, and for the objects for
which the loan in cach case is authorized ; they shall be signed
by the mayor, the city clerk, and the city trcasurer, and shall
be redeemable out of the revenue account, or otherwise, and
shall bear interest at a rate not exceeding four per cent. per
aanum ; aud any loan not effected in accordance with the fore-
go.l(rlxg couditions, and each of them, shall be illegal, null and
void.

The council of the city shail have no powerto place any
loans, temporary or otherwisc, or to borrow or expend on per-
manent works, during the year 1897, any sum of mouney what-
sover, except the sums above-mentioned, except temporarily in
auticipation of revenue in accordauce with section 124 of the
charter, as enacted by the Act 59 Victoria chapter 49, section 11,
and any loan affected contrary 10 the provisions of this section
shall be illegal, null and void.

5. [otwithsu_udiug the provisions of the Act 57 Victoria,
chiapter 36, section 13, or of auy othier Act to the contrary, or
the provisions of this Act, the special reserve or annual pay-
ment of $375,000 in each of the ycars 1596 and 1397, for
the carrying out of permaneut improvements, are hereby

‘r:g;ealcd aud cancelled, and replaced by the provisious of this

8. This Act shall come into force on the day of its sanction.

BANK FAILURES IN UNITED STATES.

Alarge number of recent bank failures in the United
States is, although a disagrecable feature in the pre-
sent situation of our neighbor's affairs, not one to
excite alarm there, much less in Canada.  Although
no branch banks exist in the States, there is necessa-
1ily a more or less intimate connection between those
in a certain district, as all are to a large extent affect-
cd by the same conditions.  The epidemic amongst
ihe banks is a Western one. We have seleeted from
the Report of the Comptroller of the Currency the fol-
lowing statement of the number of the National
banks operating ina number of the States, with their
aggregate capital (—

States. Numberof Banke,  Tutal Capltal.  Average Capital,
$ $

[0) 111, O 222 27,715,000 125,000
Indiana........ s 13,927,000 122,090
Mlinois. .o uues 196 17,591,000 90,000
Wisconsiu, ... . 78 7+545,000 95,000
IowWR . eonanien 165 13,055,000 78,000
Minnesota...... 03 6,030,000 93,000
Missouri...... . 50 35790,000 76,000
N. {~8. Dakota. 67 4:375,000 63,000

Totals.,.... 959 $94,028,000 $98,000

Here then we have nine Western States supplied
with 939 banks whose average capital is less than
$100,000. These banks are reported as holding de-
posits to extent of $212,000,000, an average for each
bank of $221,000. The average of the Canadian
banks is: capital $1,600,000. deposits $3.100,000, that
is, our 38 banks have $61.725,000 of paid up capital,
compared to 959 American onesin the West, which
have $94.028,000 capital, and our 38 banks have $1y7,-
000,000 of deposits compared with 9359 Western
American banks which hold $212,000,000. If, how-
ever, we assume that cach of the branch banks in
Canada is an independent institution, as is cach one
of the 959 above referred to, then the average of
their capital would be $135.000. and their average
deposits would be §440,000. But cach of our branch
banks is not left to fight a lone hand in the weakness
of isolation when trouble comes,as are the United
States banks, but cach Canadian bank is supported
by the whole strength of the institution  Besides the
National banks there are some thousands organized
under State authority, so that there is an ‘organized
Lank in the United States for cach 7,000 of the popu-
lation, besides a very large number of private affairs.
Such small banks acting alone are easily upset by a
run, and their collapse is of comparatively little sig-
aificance. The Comptroller of the Currency strongly
favors the consolidation of numbers of rival banks.
as it would add to amount oi available bLanking
capital, reduce expenses, and check reckless banking
springing from unwholesome competition,
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THE VICTORIA CELEBRATION.

Is it not time Canada was considering in what vay
she will celebrate the great historic event of the
Queen’s reign having so happily been lengthier than
that of any of Her predecessors on the throne 2 A
lighly distinguished national Committee has  been
sitting for some time in the old land under the presid-
ency of Lord Hobhouse, This Committee has fust
issued a report, suggesting as a general form of com-
memorating this event, the dedication of open spaces,
with public gardens, and other adjuncets, for the free
use of the public. The Committee considers such
a method as wholly free from any possible objections,
such as might be urged against memorials of any
other character, as well as more enduring, and likely
to be more and more appreciated by the great mass
cf the people of all classes, than any institutions that
could he devised. Hospitals, schools, colleges. any
form of educational, benevolent, religious, or merely
artistic memorial must necessarily be restricted in
cervice 1o only a section of the people.  On tho other
hand, a public park is a boon to all the people in its
locality., There are some places in Canada where
this suggestion might be followed with advantage.
But in cities like Montreal, Toronta and others in
Canada, there is no lack of such open spaces for
health and recreation.  Indeed, we believe no city
in the world isso splendidly endowed in this respect
as Montreal.  Our parks for bheauty as adornments,
o for spaciousness as recreation grounds, are a just
cause of pride to our citizens, as they are also a source
of health and enjoyment.  The open spaces sugges-
tion which we are invited to consider is not at all suit-
able for our circumstances, or those of the  aher
Colonies—it is a good one for the United Kingdom,
where cities and towns, as a rule, grievously lack
public parks.  The problem raised by excluding the
park idea is not an easy one to solve.  The idea of
the British Committee is excellent to mak > the com-
memoration of such a character as te embrace. s
far as possible, the entire population. To devise
some loval memorial which will elicit the active sym-
pathy of all classes will need prolonged consideration,
and involve organizing work that will occupy a
length of time.  More especially is this the case if
something is deemed advisable which would be of a
permanent character. as the founding of an enduring
memorial which through all time would declare the
tove ands veneration entertained jor our Sovereign
Lady, the Queen.

THE GOOD GOVERNMENT BILL.

The Municipal Association of this city secured the
rassage of an Act of Incorporation in the last session
of the Quebcee Legislature. The Association has been
organized to form a permanent body to study muni-
cipal affairs, to hold meetings to discuss them, to ac-
ynire a hall, or place of meeting, for lectures and

address on municipal government, as well as offices
for the members. The Association is given power
to sue in all cases where an elector or any body of
clectors in this city may do so, in his or their own
names. It is bound when called upon to give secu-
rity for costs, and also for damages which may be the
consequence of any suit the Association enters upon.
The amount of such security for damages not to ex-
ceed $2,000.

The Capital is fixed at $5,000 in shares of $10.
Such an association can do good service, or mischief,
as it is wisely, or imprudently, conducted. or it may
become moribund, and worse than useless.

Such an Association should look out for candidates
for munmicipal honors, who have high qualifications,
and some of the members might with advantage be
its chosen standard bearers.  The best place to study
municipal affairs is inside a Council Chamber. Ex-
perience is necessary to form a sound judgment on
the operations of municipal government.

LI HUNG CHANG BECOMES AN INSURANCE
WERITER.

As a specimen of extremies mecting, we regard the
introduction of Li Hung Chang into the ficld of life
assurance authorship as both very remarkable, very
interesting and promising to life assurance interests.
During his visit to Canada, we ventured to hazard
the theory that Providence had called this striking
personage to do a great work in the elevation of
China. It is reported on excellent authority that since
his return. he has arranged for the  English language
being taught in Chinese schools, a course which, if
vigorously carricd out, will tend to the adoption of
English as the language of the vast myriads of China,
as it is becoming that of Japan, The English lan-
Juage is the most aggressive and progressive of all
tongues.  Wherever it gets a foothold it spreads like
an ¢pidemic, and by the language DBritish ideas arc
implanted, and TBritish  institwtions are  gradually
developed. Li Hung Chang is announced to have be-
ceme a policy-holder in the Sun Life of Canada.
To commemorate his entrance into a sphere peculiar-
Iv Western, he has written an essay on life assurance,
oi which a contemporary gives a translation. The
writer gives as his text a Chinese phrase, which means,
when put bricfly, “provide fora rainy day,” or * store
up grain to provide against famine.” He finds inlife
assurance a svstem based on this idea, which, as it
is in accordance with Chinese philosophy, will meet
with favor in that Empire. As China contains 500
millions of people. the field of life assurance must be
very extensive. The Asiatic Manager of the Sun
Liie of Canada, Dr. Horsey, who had been his fellow-
traveller when on his way to Europe. accompanied
Li Hung Chang from Niagara to Vancouver, a trip
which produced a profound cffect on the mind of this
Eastern statesman as an object lesson as to the great-
ness of the British Empire.  The British Conmpanics
operating in Asia are the Standard—which occupies
the leading position in that vast continent—the Royal,
two Scotch Companics, and two American ones, It
is a colossal lump to leaven, but the veast of Western
civilization when fairly planted in China, as is being
done, will go on working mntil its vast arca is wholly
leavened.
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Mat, “West L. COuivnennannras 1 373, ’ .
N N e Oy | 18000} S} o) @ew | e (1008 3 -2 L T et
Ontario Loan & Debd. Co., Lotulon, 20000,000 { 1,200,000 450,000 62 23 ' si b8 62 120 128 "
Ontario Loan & Savings Co., Oshawa 300,000 300, 75,000 % 3 13 3 | 483 1 l"‘u "Ian. :}u}y
Ontario Industrial Loan & Inv, Co. 408900 | 814356 Y o (12! 3 453 124) ... |ram. Juiy
Teople’s Loan & Deposlt Go.. e o, 000000 okoo| 115000 T0 | onene -’ "3 |1an Ty
Unlon Loan & SavingsCo .0, .. 1,000000]  o0e00| 200000 w | anil 8 545 ie 100 [Jan Juy
Western Canada Loau & Savings Co.f 3,000,000 | 1,500,000 770,000 5o | 200 4 5658 HO 142 [Jan, July
MISCELLANEOUS.
Bol!"g‘elophon«;‘b-".&;...... ceeeenees] 5,000,000 254 100 ! ...... 4 513 168} 158
Canada Cal, Cot. Milis Co. X 100 ;Lo : o ’&’, m
Dom, Cot. Mills...... L . 84
Montroal Telegraph Lo 4 1643 108
ﬂh»‘?‘:mlcu o 0 .2 439 l‘gl May Nov.
Montroal Street ltailwa = “§0 ' . 5 223t 22341 May Nor.
Montreal Cotton Co......... 69 i
Richollen & Ont. Nav. Co, 3
Toronto Strect Railway. .. ,
- . . : ! : :
Canadian Pacific..., .icvvanvniiee..| 65,000, "3
Duluth 8.8, & Athantic. . ... . o J
co d‘l)u 1;:0( : . 12
Gomnersal Cable....re.oo. I B dE el Qi
Royal EIoCtrIC. ceursnsenarns ase ol ,"‘ T unrtery
o e o . 815 123 120 tterly
do i,‘e‘". . cone sevee sese ceen .z.a-- cesesissvsosesene
Dinmong Glass Co oot . oo | ennnn o Q< JEREHIE
Intercolontal Coal Co ... - e io | @ A 20 80 i.....
Cmuh‘(')zmnl... ) .e...... RSN RO 0.0 219,700, .. hee ol - ceee ‘108 175é .
T T . RO e o

. Bqu Rxc.hlnge Note.—The Stock market duriug the past fortnight has been notubly strong for investment stocks
owing to their scarcity and a demand caused by investment of dividends. The signing of the Arbitration Treaty with the United
States has also encouraged buyers, avd given confidence in the market both here and in New Vork.
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Obitnary,

THE LATE MR. CEARLES HENDRY.

A very wide circle has been distressed by the swd-
den death of Mr, Charles Hendry of Waterloo, Ont,
The deceased was of a type to which Canada owes
Ler prosperity in trade, and her high reputation for
probity m regand to public wifaits, Ho came to Can
ada i early bovhood, and bemg left an orphan was
brought up by Mr. Henry Snyvder, the father of the
well known Mavor of Waterloo, Being of an ener:
getic, independent natute, he branchad aut for bim
selt at Conestopo.  Later on he was angaged m thic
flax busmess at Surton, He took an active mterest
in all public affairs, having been Warden of the
County for savaral yaars, aml alsays prominent in
national and local pohtics,
having been for some time President of the Waterloo
Mutual Insurance Company.  Having reached the
ripe age of 73 vears, he was still ready for service in
snicipal and other public affairs, to which he had
devoted so much of his strength from a deep sense
of duty. 1lis brother is the much respected manager
of the Ontario Mutual. The widow and her family
have our sympathy in their bereavement,

[T was woll Kiowan as

RN

RECENT FIRES.

The New Year is not opening auspiciously in re-
gard to fires, this city having been especially unfor-
tunate. On the 1st January the fire record began with
one in Mr, I, Richmond's dry goods store at Kings

ton  The insurance was as follows t—

ON STOCK.
Union...... veesanaas {to,000 Westerneeoese covaee £5,000
1. & L. & Glote.... 10,000 S.A.&N..... sesse 5,000
Caledonian...... .... 5000 L.& Lave ... .... 35,000
Manchester.ioee veanee 5,000 Hartfordeseeveeisses 5,000

5,000 —
$£55,000

Imperial...o.coe ..o

The loss on stock is estimated at about $40,000.

ON Buinpine.
Loss...

er seensessss 56.700

Norwich Union........ §,000

On January 2nd, the wholesale stationery ware-
louse of M. McFarlane in this city was burnt, the
insurance being :—

ON STOCK. OxN Buinving.

Imperialeceveeeene.. $12,000  Royal...... cere saes $a,m00
Guardiga.eeeceacies 17,000
N. Britishh & M...... 25,000

Total.cenes cosene s $54,000

The loss on stock and building is likely to be total,

On the 11st inst. the sash and deor factory of Mr.
Joseph Paquette, in this city, was destroyed by fire :
the insurance is reported as follows i —

—— i e

JANUARY 15, 1897
Convnercinl Unionue.. $2,500 I oL & Globe.... $2,500
Nofr, 'nlioliesseesessss 2,500 N. American..... vees 2,500
Scott Uniolt. ... ceveee 2,500 —
Phrenix of London ... 2,500 Totalsuseee o vees $15,000

The loss is total. [ is reported that other insur-
ance had been effectad with some American concerns
not licensed in Canada, Worse than the above was the
fireat Crathern & Caverhill's hardware warchouse on
Lyth inst,, which involves a loss of $300,000 The insur-
anee was as follows : on stock, Liverpool & Londoa
& Globe, Szoox; London Assurance, $40,000 3
ALAmenica, S3oooo , Phocmx of Laomdon, 840,000 .
Royal, $j0000 ; on bullding and  fistures, London
Asstrance $21,500 1 a total loss of 221,500

FINANCIAL ITEMS.

The public revenue for first half current fiscal
year was $17,452,847, compared with $17,621,864 for
Arst hall of last year.

The Canadian Pacific Railway Company's returns
of traffic carnings from January 1st to January 7th -

ING T veeserenanns L eeess o eesatiesss $s2000
189640 es covsrcvrananoscnenanes canne 357.00
11ECTCASC. cos savese savan + coser 37,00

G.1.R. Traffic Earnings.—The Grand Trunk Rail-
way's returns for the week ending 7th January, 1897,
were as follows :—

1897. 1896,
Passengers earnings.covee covcessaneooioes $110,859 $109,712
Freight earnings. o cocees ererensesscrees 156,491 180,250
Total.e.. coeeveanse tesesrasiesseiee $267,350 $295,962

DECrEase, 1897 ceeenes ssnsanss svasss $ 25,612

The Canadian Bank Statement has been studied
by the Ne York Journal of Commerce, which points
out that, by our system the note issues of the banks
are double the amount per head of those of the Amer-
can banks, and the lvans and discounts of Canadian
hanks are 308 per cent. of their paid up capital, while
ure loans and discounts of American banks are only
306 per cent.of their capital, as the National banks
i the States have to loan much of their capital to the
Government,

The Bank clearings jor December and year 1896
compared with Dec,, 1803, and ycar 1893, were as
follows -—

D:cember. Year.
1846, 1893. 18g6. 1893.

$ $ $ $
Montreal. ...... 51,033,107 54,135,975 527,858,016 583,160,000
Torontoeeee ooee 33,146,277 33,725,448 342,001,717 308,634,341
HHOHIAX cee ceees 5,547,759 5m602.332 61,237,206 61,075,520
Hamilton...... « 3051008 3,224,893 33,753,565 34.g8r,139
WInnipeg-oeee s 7,736,045 0,640,454 04,146,438 55,872,340
St. John, N.B.... 2,500,673 +eeseens teereccss  seceveses

92,778,273 96,554,648 964,850,504 987,254,000
Toronto expects to see its handsome City Hall
opened this year.

As the law of the Provinces of Ontario, Mani-
toba and British Colnmbia, does not entail 2 duty in
respect to property situate in the United Kingdom
when passing at death, the provisions of The Finance
Act 1S94," which, under such conditious, relieves the
property situate in those Provinces from Imperial tax-
tion. arc ordered to be applied to those Provinces.
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TORONTO LETTER.

oA Plate Glaes Tas gff=Quarterly Mecting of C.F 0 1., and Annnal
Mecting of Toronto Loarde—forecasts—dAn Intereting Judyment
—T7he Changee in thie Phenix of Breollyn Opie -4 atter of
.’l!«"l‘l'f-

Dear Fditer,—

The Plate Glass Tusurance Cotmipanies have at last got together
again, and agreed upon a tariff of rates, the loyal observance of
which will go far to mend their present position as regards
profit making. For the past year and over, there has been
something very like reckless running on the part of most of
them.  When glass is insuced against breakage for three, and
sometimes for two cents per foct fur three years, aud heavy
commissions and expenses paid out of these rates to ageuts, it
is o wonder that a halt wascalled. Hencelorward, store fronts
in Toronto will pay seven cents per foot for three years, Iunder.
staud that the new agreement is a very strict one, and binds us
w:embership to forfeit X100 fur each and cvery proven violauon
of it Glass must be insured, and if the Companies stand true
to each other, they will now secure no doubt a fair profit on
the capital they have invested in this business.

The Toronto Board on Monday last resumed its weekly meet.
ing, after the adjournment for holiday time. Taking advantage
of the fect that members of the C. F. U, A. will be in Toronto
this week to attend the Quarterly Meeting of that body, which
will be held on 13th inst., the Toronto Board has announced
that its annual neeting, usually held in February, will convene
on Thursday, the 14th. The Agendas for both meetings have
heen 1ssued.  The Association will at this quarterly meeting
take final action with regard to dikttering certain towns, about
forty, I believe; in cousequerce of their fire appliances not hav-
ing been brought up to the agreed standard of qualification.
The towns affected will smart under this. It certainly meaus a
very substantiel increase in premiums, and the business com-
munity will have to foot the bill.

Sprinklered Risks will receive special attention, and some
movre will likely be made towards rating these upon an equit-
able basis,

The Toronto Board Agenda amongst matters of minor
interest hias a noteworthy item. It isin the recommending of
an extension of the system of specific rating in this city. so that
gradually and with the present staff of officers, and thercfore
without extra expeuse, the whole business portion of the city
will be so rated Al this 1s in the right direction. All the
insuraace managers desire this specific rating to be completed
as soon as may be, and only the great expense consequent on
having it doue as a special work prevented its accomplishment
long ago. Ttis whispeiec that at the annual mecting of the
Toronto Board a member with considerable support bebind
bim will move that the balance of the conflagration extra be
struck off the rate book. This will mean a reduction of 15¢ per
$100 of the amount insured in the ° congested district,” to
which district only the extra is at present applied. There is n
very good prospect of this suggestion being adopted.

A rccent judgment in an action at law, Cosgrove r=. the Key-
stoue Fire Co., if correctly reported, scems to establish. as the
law, that an agent cannot delegate bis authority to his clerk.
In the above case, the agent being sick, his clerk undertook to
issue an Interim Receipt to the applicant, and collccted the pre-
mium. Shortly after, the risk wasburned. Mr. Justice Falcon-
bridge held, that there was no contract, and rests his judgment
on a decision of the Supreme Court of Canada. The case was
; further complicated because the risk in question was one of a
prohibited class” of the defendant company. The point of
much iuterest to insurers and insured is this: Are seccipts for
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insurance, Interim or Renewal, invalid, if signed by a clerk or
any employee of 1 compauy other than the authorized agent of
it? It woukl scemso.  Still, every day all over the laud In-
terim Receipts are so issued.

Messrs, Wood & Kirkpatrick are now duly installed as agents
for Toronto and vicinity of the Phenix of Biooklyn. They have
scenred the continuance as a city agent of the Phenix, of Mr.
Thomas Huunter, aud other desirable cmployees of the late
general agency under Mr. Camp.  Mr. Fred. Bryers goes to the
Allinnce as Inspector for the Dominjon. He will make an
cfficient officer.  Mr. Will Kernalian, who for nine ycars acted
as accountant und supervisor of agencies, is at present engaged
in winding up the affairs of the General Agency, and will be
available in a few days for employment by any company or
corporation who desires an experienced competent assistant.
As a member of the Society of Chartered Accouutants, Mr.
Kernahan is duly qualified.  So, ¢ the old order changeth.”

Qur old friend Heury Lye, in a recent issue of the Monctary
2.me:, gives some plan talk to the Toronto Board of Trade
ancat their affairs. It is a big body to buck against. However,
his *¢talk” is to the point, and his facts, I think, incontroverti-
ble. I wish he had added a postscript as mlvice to future
couscil, that when placing the fire msurance on the big build-
ing, that each company member of the Toronto Board of Iire
Underwriters (one of their best tenants) be given a share of the
insurance divet, instead of the whole being placed in the hands
of two or three friends to farm out on commission.

‘I'he Waterous Co. of Brantford have sent down one of their
best make of steam fire engines to this city I suppose on
approbation, It has been given a public trial, and is said to
have given satisfaction to the Yire Thief. It is stated tobe a
loan to the city. If it proves suitzble, when we get rich we may
buy it.

Yours,
ARIEL,
TORONTO, 12th JANUARY, 18y7.

#aotes and @;ms

— e — e = —

The British America Assurance Company
has declared a half-yearly dividend of 3% per cent,,
and the Western one for 5 per cent. A good surplus
is left afier providing for these.

Besides the lamentable fire at Roberval, we have
licard of fires in three private houses n this eny
which were caused by the Christinas  decoratreans
bing accidentally set afire when lighting the gas jets
to which they were attached.

The Alliance Assurance Company has arrauged
to have the Commercial Union as tenant of its offices
in San Francisco, the two companies to share man-
ogement expenses, Mr, Co o Mullins bemg jomm,
ntanager for the Pacific coast. This will prevent the
Alliance withdrawing from the States as reported,

The New York Life Insurance Company issued
a statement of its 1896 business on New Year's Day,
13y7. That's indeed taking time by the forclock.
{he new business for 18906 is stated as $120,000,000,
a decrease of 7 millions from the 1803 figure, owing
to the withdrawal from the fields of Germany Aus-
tria, and South America. The American business
increased over 10 millions.  The death losses were
9,250,000,  The Company loaned 3 millions last year
to 4,250 policy-holders, giving thereby very weleome
assistance to many suffering from hard times.
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The most valuable agents are those who look
upon the business of their company as a personal
matter, amd tend to it as carefully  There are, of
ceurse, some agemts who regard only  themselves,
who think they have done all their duty when they
have pocketed their commissions , but this hind of
agent pever succeeds in the ong rune 1 does not
take a company long to see whether he s really 2
valuable man or not, or whether he is an agent of
the company for the compam’s interest or merely
for hus owt— Zrazelar’s Keword,

Mr. E.W. Scott, whose clection as President of the
Provident Savings Life Assurance Society, we recent-
Iy recorded, dates his insurance career from 1870, In
1872 he become connected with the Equitable, of
which he for some time a vice-president. While with
that coppany as agencies superintendent, he acquired
very wide knowledge of the insurance conditions
and oflicials in Europe and other countries, and dis-
played such ability that he was made a directar of
the Company.  Mr, Scott’s appointment as President
of the Provident Savings s regarded as o highly
valuable one to that Company, as his energy, expert-
ence and talents cannot fail to add to its suengin
and prestige,

The Canadian Insurance Hockey Association
proposes to have a lively seasun. The officets are .
Hon, President, K. P Heaton : President, \W. I,
Baptist ; Vice-President, H. J. A, Godard ; Hon, Se-
cretary Treasurer, H. C. Hill, - Matehes have already
been played between the Imperial and Phoenix of
Hartford, against the Liverpool London & Globe
and Guardian : also, the Royal & Queen vs, the Phoe-
nix of London amd  Northern, victory in the first
match falling to the Imperial--Phoenix team, and the
second ended in a draw on 14th mst. The following
schedule s for the season, cach match to be played
at the Crystal Rink,at .45 pam January 21, DBritish
& Foreign Marine vs. Imperial—1hoenix of Hart-
ford.  January 28, L. & L. & G.—Guardian vs
Royal—Queen.  February 4, Phoenix of London—

Nerthern vs, Imperial-—-Phoenix of Hartford.  Feb-
ruary 11, Royval--Queen v, British &  Foreign
Marine,  February 18, 1. & L. & Ge—-Guardian
vs, Phoenix of London—Northern.  February 23,

Imperial—Phoemx of Hartford vs, Royal—Queen.
March 4, British & Foreign Marine vs, 1. & L.
& Globe—Guardian.  March 11, Phoenin of Lon-
don—Northern vs, British & Foreign Marine,

PERSONALS.
MR. JouN O'DoNocnue, District Manager at Stratford, Ont.,
for the Manufacturers' Life, has been elected Mayor for 1897.

Mr. J. H. Brock, Manag.ng Director of the Great West
Life, who favored us witha call this week, reports the Company
having had agood year.

Mg. E, STANBERRY has been appointed Superintendent of
Agemts for the North Western department of the Royal, the
scrvice of which hc entered in 1883,

MR. GRRAUD E. HART has been appointed Superintendeut
of agencies by the United States Casualty Compapy, New York,
in which position we wish him every success.

MR. Frin, T. BRYRRS has been appointed Inspector of the

Alliance. Mr. Bryers has been 14 years with the Phaenix of
Brooklyu, at Toronto. He will remove to Montreal.

JANUARY 15, 1897

Mn. G C, Crras, Mauager of the North British & Mercan.
tile Insurauce Company it Manchester, Eng., haslcen appointed
General Mauager of the Nationnl Assurance Company of Ire-
land,

WE BAVE 1AL THE PLEASURE of a call this vear fiom Mr.
Robt. Junkin, Toronte, Supt. of Agencics, Mapnfacturers’ Life,
Mr Hugh Scolt, of Toronto ; Mr. J. Tower BoyJ, Supt. Agen-
cies, Confuderation Lifz. Mr. A, U, Fairweather, Agent of
Comumercial Union. St. John, N.B.; Mr. James O'Cain, of St.
Johu, N 1L, ard Mr. H. Moouey, Oat. Mutual Life, Ottawa,

MR. G. F. C. Saitn, having represented the € B U AL in
the fire insurance interests for two years on the Moatd of Trade
of this city, has now to retire, re-clection for anotlier year not
beiug allowed. The Canadian Fire Underwriters' Association
has nominated Mr. F. W. Evans as their representative on Board
of Trade. Mer. Evans is Mayor of Westinount, aud iuterested in
several commercial undertakings, besides baing Mauager of the
Loudon & Lauzashire Iire and the Jfitua Fire.

For Sale — Old established Insurance,
Auctioners and Ageucy Business in the North
West Territories.  Good opening,  Full parti-
ticulars can be obtained at this office. Enquiries
will be treated in confidence.

Wanted — Well educated young man,
aged 17, wants situation as junior in an iasurance

otfice. Can read and write both in Eaglsh and
French, Ad.lress B,

Insurance & Finance Chronicle.

ALLIANCE
Assurance

Company

Of London, England.
$25,000,000.

ESTABLISHED 1824

CAPITAL, -

THE RIGHT HON. LORD ROTHSCHILD, Chalrman

HEAD OFFICI FOR CANADA

157 S71. JAMES STREET, MONTREAL

P. M. WICKHAM, Manager.

CANADIAN BOARD OF DIRECTORS.
HON, J, R THIBAUDEAU

JON ATHAN HODEGSON, Esq, ‘ WO SMITH, Exq,
J. P DAWES, Exq, WM, C, MoINTYRE. Esq.

CHIER AGENCIXS

Sherbrooke, W, S. Dresser & Vo.

St. Hyacinthe, Bernler & Morln,
StJohin, N.B,, T, B.& 1.8, Robinson
Torouto, Geo. MeMurriel.

Yictorin, Dalby & Claxton.
Vanevuver, 1. T. Ceporley.
Winnlpog, Robt, Strang.

Belleville, E. IU LaRoche,
Brockville, Jonez & Wood,
Halifax J. F. Kenny,
Hamilton, Scneen Jdoties,
Kingston, J. P. Gildensleeve,
Famuton, taco. Priteliand,
Peterborough, Cox & Davix.



JANUARY 13, 1897

INSURANCE & FINANCE CHRONICLE.

49

LANCA

SHIRE

INRBURANRE CaOMPANY OF ENSLAND.

CAPITAL AND ASSETS
Canaba BRANCH, HEAD OFFICE, TORONTO

EXCEED $20,000,000

J. G. THOMPSON, Manager

Subject to the
INVALUABLE MAINE
NON FORFEITURE LAW

. cand contalns .,

Have you soen the
Latast and Best Policy ?

l'LAN.;._-. o UNION

ALL
TONTIN UP-TO DATE
.l\‘\':lme’umnmn MUTUAL FEATURES

or ...

A A
wovine Tow | TR INSURANGE COMPANY

\
|

Reliable Agents Always Wanted. PORTLAND, MAINE,
INCORPORATED 1848,

FRED E. RICHARDS, fPresident. '\
ARTHUR L. BATES, Vice-President.

ADDRESS : !

HENRI E. MORIN, Chief Agent for Canada, |
161 St, James Street, - MONTREAL ;

SELKINK CHrOSS, Q.C.
W. Prescort Suanv,

Hox. Joux S, HALL,Q.C,, M I.P.
ALDERT J. Buowx,

HALL, GROSS, BROWN & SHARP,

Advoocates, Barristers and Solicitors,
TEMPLE BUILDING,

185 S8t. James Stroet, MONTREAL.

Radiord & Walford,

Accountant, Auditors & Trustees.

No.59 Imperial Buildings, St James St , Monireal

F. W. BADFORD, Chartered Accountant and
Commissioner for the Piovinces.

.« THE . .

MERCANIILE HRE

i
INSURANCE OOMPANY
: INCORPORATED 1878 :———

Head Office, - - - WATERLOO, ONT.,

3

8S8UBSCRIBED CAPITAL - - - $200.000.00 |
DEPOSITED WITH DOMINION ]
GOVERNMENT - - .

- 80,079.76
All Policles Guaranteed by E
The LONDON & LANCASHIRE FIRE INS. CO. |
with Assets of $15,000,000,
WM 4,SIM3, President, JOHNSHUI, Fice-President
JAMES LOCKIE, Man. Direclor. T. 4, GALE, Inspecler,

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES
BOUGHT ANwL SOL)

Insurance Companies requiring Securities
Suitable for deposit with Dominion Gopernment
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
British Empire Building, MONTREAL.

NN AASANLT AN

Debentures and other desirable Securities purchased.

Those of our correspopdents who know of such securities in their
immediate neighborhood wil) greatly oblige by communicating as
above.

NOW READY FOR DELIVERY

NEW AND ENLARIED EDITION
s OF THE .,

Lifc Agents Manual

(By J. D. HOUSTON)
€ s CONTAINING o o

ALL THE PREMIUM RATES

ceAND A, .

SYNOPSIS OF CONDITIONS CF THE

Policies and Applications

Of all the Life Assurance Companies
actively doing business in Canada.

BROUCHT RICHT UP TO DATE

New Rates, New Policies, New Reserves.
Hm. 414 per cent, Reserve Tables

Hm. 4 per cent. do do
Am. 4 percent. do do
Am. 3 per cent,  do do

INTEREST TABLES, DISCOUNT TABLES, &c., &c

Indispensable to all {nterosted In Lifo Assnranco

ORDERS SHOQULD BE BOOKED AT ONCE
POST FREE, - 81.50

PUBLISHED BY

‘The Insurance & Finance Chronicle

MONTREAL
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Sun Lifc

*ASSURANCE COMPANY
ot Canada

WALTER KAVANACGCH,
ClIRY AGRNT
S8COTTISH UNION & NATIONAL INSURANCE CO. of Edinburgh
GENERAL AGENT rolt THX IPROVINCE OF QUERKC,
KORWICH UNION FIRE INSURANCE SOCIETY,
117 St. Francols Xavlor Sticet, MONTRKAL, '

THE
. ACCIDENT &
CUARANTEE
CORPORATION

(LIMITED)

IEAD OFFICES 40 to 44 Moorgate St., LONDOY, Eng.

RICHARD J. PAULL, Conoral Managor.

Head Office, - Montreal
¥ = MACAULAY,

“ressdvnts
Hox, A, \\ OGILVIF,

1.e I'rrn._ul

T, B, MACAULAY,
Secretary.

GEO. WILRINS, M.I,
Medical Ketaree.

- Ixcany, As31Ts. LiFe ARSURASCE LN Fuin e,
Authorisca Cuplml ........................ £2,000,000 "‘:: % 53 '{7‘5 Sl‘&"l‘-.;m $'ll.wlﬁ:tf
Bubscribed Capital.....cooiiieiiiicieereanes 1,318,600 ::,6 :":g:-: '-‘ﬁ-z 3;?,:'84::
Paid-up Capltalee.e covieeciieieeaiescsvanies .500,000 ,
Reserve at December $1st, 1895 ............ 814,804 | STANDARD WORKS FOR SALE
Deposited with Receiver Generalin Canada .$75.000 | s+ ATTUX OFTICKOF . . - .
posied with Tecelver Beneritm The Insurance & Finance Chronicle,
MONTREAL.
g ED. . . . -
. BUSINESS TRANSACT e een Griswold's Fire Underwriters Text Book, .. Price, $15,00
Accident and Employers biability | Griswold's Fire Agents Text Books, 200
. Griewold's Handbook of Adjustments, . “ 150
Insurance Blue Book and Guide . . " 0.76
The Ocean O“gzﬁél;e most Liberal Info Agents Manual, (New Edmon)' u 1.50
: Life Obart of Oompames doing business in Canade, 0.25

i Relton's Fire Insurance UJompanies and Schemes, ** 5.00
OANADA BEAD OFFIOE: Temple Buildivg, MONTREAL. . pors Threo Systems of L‘I;.e Insurance, amh;‘“hm $2.50

- orTm Every Agent ahould have a Copy of the abore.
ROLLAND, LYMAN & BURNETT, Managors. Full list of Insurance Publications free on application
W. M. RAMSAY,
Advisory Board, { £" 5. CREENSHIELDS ECIIPSC Bmdmg CGSQS

Agonts Wanted in Unrepresented Districts. -- ——
LETTER SIZE

Will fit the Eclipse, Shannon, and all Two Arch Files
Price Reduced to $3.00 Per Doizen

Keystone Fire Insurance G0, o q oo " .

OF SAINT JOHN, N.B. . Stationers, Blank Book Makers and Printers,
ImcorPoORAaTED A.D. 1880. Caritar, $250,000. 17566 and 1757 Notre Dame St., MONTREAL.

es T ., . !

Home Offce, - 128 Prince Willlam St.. Saint John. N.B. WP prm‘t| EV:RYTHINGd, from the largest book to the
- - smallest business Car

AP BARNHILL,

1
DIRECTORS. ! We bind Account Books l’or \(crchams, B‘ml\s
HOWARD I TROOP, HON, A, F, R.\Xl.!-ﬂl.l‘".. | and R'nl\\a) Ccml)mncs’ and Law Books and Part
Presdent. Vioe-Preyident.. Bouks, in the most Expensive and the Cheapest
THOS. & TEMILE, E L. TEMTLE ‘ Styles.  No order is too large or too small. . .
Managing Inrector, Sreretary. '
JOHN RERRYMAN, M., ALEXANDER MACAULAY, | J h
MAJOR A. MARKHAM, W, 1. YeLEAN. l 0 n OVC On
|

19 to 28 St. Nicholas Street,

Toronto 7ifice, Canada Iife Ruiliing, Maleolmn Gibbs, Gen. Agent, } 4, MONTREAL
ESTABLISHED 1797. £ Reliable Ageuts wanted at unteprecented aints
L ] [ ] ® ® y
The Norwich Union Kire Insurance Society.
CAPITAL - - -~ $5,500,000.00 LOBSES PAID - $58,000,000.00
Head CZice for Canada:—TORONTO. JOUN B. LAIDLAW, Manager.
WALTER KAVANACH, MONTREAL, Cenera! Agent for QUEBEC PROVINCE.
*W. P, KISC, Cenrral Sgwmt, o8, & K. 5 BOBIISON, General Aguats, ALEKATDER DIIO3, Gooerad dpal,  { KIRRT & COLGATE, Cemral 23t

Truro, N.8. St. John,N.B. | Toronto. Winnipeg, Man.
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PHCENIX INBURANOE OOMPANY
(Of Hartford, Conn)
ESTADLISHRED IN 18— - - -

O.A.N.A.:DI.A.N' BRANCE.

Full Doposit with thoe Dominfon Gorermuent.
HEAD OFFICE: 114 §t, James Stroet, - .

o, M, 8MITH.) SMITH & TATLEY, ©. w.rmarey
Applications for Agencles soliclted, MANAGERS FOR CANADA

GREAT - WEST

Life Assurance Co.

“’Ilio more liberal a policy is mady, conslstent with safety, the more
wliclos aro to be {ssucd. An thls u.e Groat West folks seem to belleve.”
\!d» Monectary Times, April 17th, 1

e n e

Montreal

* —
Tbe above undoudtedly refers to tho Groat West Collateral Securnity
policy which glves to policy bolders :—

Tho LARGEST Cash Value;
The LARGEST Guaranieold Loan Valuo;
The LARGEST Guaranteed ald Up Insurance;

Froedom from restriction as to resldenco or occupation.

All those guarantoos are backed by a Rescerve calculated on the d pwr
cobt. basls,.—~The Great Wost Lifo being tho first and only Canadian o
pany that hixs, from its Inception, provided this security for Its policy
U lders,
What takes well with the insuring publicisa good
thing for Agents to have.

For partioulars as to territory and terms address

JAS. LYSTER, Managor for Quebec,
Mcchanics Institute Sullding, MONTREAL, QUE.

JAS. MCLENACHEN, J. H. BROCK,
Rosident Director, Ontario, Mauaging Dire.tor,
12 King Street Last, TORON TO. WINNIPEG, MAN

THX

CANADA AGGIDENT

ASSURANCE COMPANY.

Writes all approved forms of Actident business, including

PERSONAL ACCIDENT. EMPLOYERS' LIABILITY.
ELEVATOR LIABILITY. PLATE GLASS.

Largest Assets in Canada of any Company doing business in Canada.

T. H. HUDSON, Manager.

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

Without a Dollar |
of Intergst Overdue. |

Without a dollar's worth of Keal Estate owneall an InG-0-N-100 12345+
(L years),  Suchis the reewrdof

The Temperance and General

LIFE ASSURANCE COMPANY.
HON. C. W.ROSS,  H. SUTHERLAND,

Tresldent, Mansgor,
HEAD OFFIORB, Globe Building, TORONTO

Decomber 318¢, ‘04
December 318¢.'05
Decembder 31st.°06

INbURAN(,h & I‘INANCL CHRONICLh 5t

WESTER

Assurance Company.

FIRE AND MARINE.
INCORPORATED IN 1861,

Head Office, - - - TORONTO
PO
Capital Subscribed.... .- . 82,000,000
Capital Pald-up..cecceeinn ceerneiannnse 1,000,000
Cash Assets, over......... senssessnes 2,320,000
Annual Income, OVer..............eo 2,400,000

LOSSES PAID SINCE ORGANIZATION, 822,000,000

DIRECTORS -
Hon. GEORGE A. COX, /Zresident,

W. It, BROCK
J. K. USBOKNE
i1, N, BAIRD

Hox, §, C. WOOD
GEO, It. R.COCKBURN, M.V
GEO. McMUKRICH
ROBERT BEATY
J. J. KENNY, Fice-President and Managing Direttor
et A o

Ageucias tn all the principal Oltics and Toiwens in Canada
and the United States,

Q,m\sh Ame ”
%

INCORPORAT ED 1833.

\\
AN s
SURANCE COMY

HEAD OFFICE - -
RELIABLE

TORONTO.

oLD PROGRESSIVE
FIRE AND MARINE INSURANCE.
Cash Caplital, - - - $750,000.00
Total Assots, - - - 1,450,587.45
Losses paid since organization, $15,095,188.83
DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY,
Lresident. Vice-President.
Hex. S C. WOOD ¢ JOHN HOSKIN, Q.C.,LL.D.
S. F. McKINNON ROBERT JAFFRAY

| AUGUSTUS MYERS
1. M. PELLATT.
P. H. SIMS, Secretary.

THOMAS 1LONG

o ———

C. R. C. JOHNSON, Rosidont Agont,
Canada Life Building, - - MONTREAL
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NEW YORK LIFE

Insurance Company

JOHN A. McCALL, - President.

GENERAL BUSINESS

ASSETS weee eien e e e aesee e $174,791,990 54

SURPLUS (4 per cent. Standard) ... oo wnn e 24,038,677 89

INCOME, 1895  .co. ceeee e e e e 37,892,265 56

PAID FOR INSURANCE IN FORCE ... ... = .. 799,027,329 00
Bt

CANADIAN BUSINESS., JaNuvaRrRYy 1, 1896

NEW INSURANCE ISSUED, 1898 @ .....  ceews $2,171,000 00
INSURANGE IN FORCE ... i e 820,626,514 00
INCOME—Premitims «.ceee ceeree veoeee aveenn 807,480 27
INCOME—Interest, Rents, etc. @~ ... ... o 2q1,004_ 47

TOTAL INCOME IN CANADA IN [BO5 -«.ov cecer sieens $1,008,484 74

ASSETS IN CANADA as per sworn statement ts Cana-

dian Government. January 1, 1896 ... ... $3,808,953 04
Additional Deposit with Canadian Trustees under the
Insurance Act June 16. 1896 ...... ... ... 41_2,390 00
TOTAL ASSETS IN CANADA, - e er e $4,311,253 04

LIABILITIES IN CANADA under policies issned since
March 31,1878, for Reserves (by Canadian Govern-
ment Standard) and Policy claims, etc., in course

Of paYmMeNt «oeve cieeer e e e $3,243,456 18
Under policies issued previous to March 31, 1878 ...... 540,849 57
TOTAL LIABILITIES in Canada, Jan. 1, 1836 ... - - 88,748,305 756

SURPLUS ASSETS IN CANADA, over and above Reserves (Canadian
Government Standard) and other liabilities on Canadian Policies $526,947 29

BH

For Agencies apply to

DAVID BURKE, General Manager, MONTREAL
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Assurance

U N ] O Society.

Inotituted in the Reign of @ueen Auur, A.D. 1714,
HEAD OFFICE, 81 GORNHILL LONDON, E.C.

Subscribed Capltal, - - - - $2,280,000
Total Invested Funds exeeod - - 14,640,000
Caplital Paid up - - - - 900,000
Annual income, - - - - - 4,122,440

CANADA BRANCH:
HEAD OFFICE, cor. $t. James aud McGl11 Sts., MONTREAL

T. L. MORRISEY, = <~ MANAGER,
J.E. E. DICKSON, Sub Manager.

Seottish Union # Naﬁonal

Insuranoe Company of Edinburgh, Scotland.
ESTABLISHED 1824,

Capital, - " e - - - - 830,000,000
Total Assets, - - - = 40,608,907
Deposited with Domunon Government, - 125,000
Invested Assets in Canada, - - - 1,415,466

M. BENNEI 1 ¢ Msnager North American Departmnsnt,

J. H. BREWSTER, Asst. Manager.
HARTFORD, Coun.

WALTER KAVANAGH, - Resident Agent.
17 St. Francols Xavler Street, MONTREAL.

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,000,000.

Chalrman, - - - -
General Manager, - -
Canadian Manager, - -
Toronto Agents, - - -

Sir George Warrender
David Deuchar, F.I1. A.
Lansing Lew!s

Muntx & Beatty

THE WATERLOO

MUTUAL TIRE INSURANOE COMPANY,

— ESTABLISHED IN x863.——

Head Office, - - - WATERLOO, ONT.

TOTAL ASSETS $353,184.00
POLICIES IN FOROE. 22,582

Intending Insurers of all classes of insurablo property have the option of
insuringat 8 K RATES or on theo Mutual Syftorxl: 4 r

CEORCE RANDALL, C. M. TAYLOR,
President. Secrotary.

JOHN KILLER, Inspector, JOHN SHURN, Vico-Presldent

INSURANCE & FINANCE CHRONICLE 1

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTO,
JAMES BOOMER, Managor.
R. P. TEMPLETON, Assistant Manager.
JOHN W. MOLSON, Resident Manager, MONTREAL

NoTE.~-This Com]lmnf' having absorbod the Albfon Firo Insurance As-
soclation, assumes all {abilitios from 12th Docember, 1893,

PECGEINIZXD
Assurance Company of London, England.
l:S'I‘ABLlSHFD x782,

Agency Established in Canada in 1804

PATERSON & SON,

~—~ GENERAI, AGENTS FOR DOMINION.——
HEAD AGENCY QFFICE,
35 St. Francois Xavier Street: MONTREAL.

FIRE INS. a‘9"1AR.|-FORD"“ COMPANY

ESTABLISHED - - - 1810,
HARTFORD., CONN.

CASH ASSETS, $10,004,637 55
Fire insurance Exclusively.

* GEO. L. CHASE, Prosldent
P. C. ROYCE, Stcnmn THOS, TURNBULL, A«dstant Seeretary.
ASDE. CHASE, Amd<tant So.retar Y.

JOHN W. MOLSON itesldent Manager, Mohtreal,

CONINECTICUT

Fire Insurance Company
OF HARTFORD, CONNX.

CASH CAPITAL, - - ONE MILLION DOLLARS.
CASH ASSETS, - - -  THREE MILLION DOLLARS

J. D. nnovrhx,lProsldent.

Crnanres R. Burr, Secrotary, CLARKE, Asa’t Secrotary,

DOMINION JOVERNMENT DEPOSIT, () 100,000.00,
ROBERT HAMI'SON & SON, Agontu, MONTRERAL

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

JAMES C. SINTON, Agent,
MONTRIAL, Que,

J. W. BARLEY, General Agent,
NEW YORK.

- T
- cmanatd

{ESTABLISHED

Capitnl Roprosonted
ovor 835,000,000

267 ST. JAMES ST, MONTREAL.

THE GUARANTEE CO,

OF NORTH AMERICA
ISSUES BONDS OF SURETYSHIP.

Capital Authorized, - + = - 81,000,000.00
Paid Up in Cash, - - - 304,800.00
Resources, over - - 1,400,000.00

HEAD OF.FI CE——MON.TRE‘A L.
EDWARD RAWLINGS, T WML J. WITHALL,
Praldent and Managing Director. Vlco!’mldut.

ROBERT KERR, Secretary and Troasurer.
SELRIRK CRO3S, Q C., Cranel RIDDELL & COMMON, Auditces
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| Confederation

HEAD OFFICE

roRoNTO | Life Association

|
! HERE arc no conditions as to residence, travel o1 occupation, in the Unconditional
t : e

Accumulative Policics issued by this Association. They Guarantece Extended

i In_sur_:mcc, Paid-up Policics, and Cash Surrexu!er Values., Send _f_ur_pa_mphlet, cither in English or

French, giving full particulars .
HON. SIR W, I’ HOWLAND, C.13,, K.C.M.G.
PRESIOENT
W. ¢. MACDONALD, J. K. MACDONALD,
ACTUARY MANAGING DIRROTOR
PROVINCIAL ACENCY STAFF.

Maritimo Provinces and Nowfoundland ; Manitoba and British Columbia: Ontarlo and Queboo s

F. W, GREBRN, Manager. ..  ........ D, McDoNALD, Inspector, s oo .vees J. TowER Boyp, Suporintendent...... TorOXTO
HaLFAX WINNILEG

A. ALLISON, Secretary. ... .. . ... ¢, B, Renn, Cashier..ccveeneen. oo Man., H. J. JonNSTON, Manager........... MOXTRRAL |

LIFF ) | " “>5FOR SOLE BENEFIT OF e )
F.easn?ﬁsgrmrcf;d; l anadian + Policy + Holdero-

GOVERNMENT DEPOSIT, ' $l25000

Ottioo, HONTREAL. IN THE HANDS OF 'musrass. 632,500

M’U"T'U'.A.L

gl

LIFE ASSURAN CE COMPANY

\_ OF LONDON; ENGLAND,

N
Assets over - i Income over

$8,900,000. $1,380,000.

General Agonts Maritime PPang e
¥McGheo & Temple,
HALIFAX, NS.

A, W SMITH,

Geonsoral Agent,
'I‘OBONTO

After one year from issue,

}. ‘Federal Life == womp wns

Assurance Copital and Assets, - =  £1,000,000.00

: Surplus to Policyholders, - 704,141.26
| Company, — _
Head Office, ACCUMULATION POLICIES
HAMILTON, Ont. COMPOUND INVESTMENT POLICIRS

GUARANTEED INSURANCE BONDS

n—t— = ee -

JAS. H. BEATTY, - - President. DAVID DEXTER, - Managing Director.




