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Trade Review and Insurance Chronicle
OF CANADA

TORONTO

VANCOUVES

BUSINESS FOUNDED 17%

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches
HALIFAX MONTREAL TORONTO m

lNCORPORATED 1866 -

BRITISH

AMERICAN BANK NOTE
COMPANY -

LIMITED

ENGRAVERS OF
~ BANK NOTES, BONDS, STOCK

CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mo.efv
tary documents. ;.*
The work executed by this Company is wod
by the
LONDON, NEW YORK, BOSTO!Q+
and other STOCK EXCHANGES, -

GENERAL
o FIRE

ASSURANCE CORPORATION

LIMITED

OF PERTH: SCOTLAND

CAPITAL £1,000,000
Torowto Agents : SZELISKI & McLEAN
CHARLES COCKSHUTT, D. R. Wﬂ-‘a‘ﬂ

T. H. HALL, Manager for Canada.

ASSURANCE COMPANY OF CANADA

Personal Accident Property Damage

Health Liability
Steam Boiler Insurance

CHARLES COCKSHUTT, President
Managers for Canada
W. G. FALCONER C. NORIE-MILLER

CANADIAN CASU ALY

AND BOILER INSURANCE COMPANY

HEAD OFFICE, - O"A'A ]
Branches: {3!
MONTREAL TORONTO
9 Bleury Street 701-3 Traders l.&."'
i
MONTREAL HM!W

. B. McCURDY & GO,

Members Montreal Stock Izeimn..Z

Orders Promptly Execuud;

Svyoney, C.B. S1. JOMNS, Nn;i_%
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| THE MOLSONS
| BANK

CAPITAL PAID-UP-

$3,500,000

BESERVE FUND-

$3,500,000

Incorporated by Act of
HEAD OFFICE, -

W Morsox
' Chas. B. Gordon,

MACPHERSON,
W M. Ramsay J. P. Oleghorn,

Parllament, 1856,
- MONTREAL.

RD OF DIRECTORS
BOA

8. A. Ewive, Vice-President.

nwm
James ELLIOT, General

Ml% 3
A D. Durs and supt. of Branches. '.imm
W. W. L. CusPMaN, ,, H. Oaweszrs and H. A. Hagrrims, As't lnsp'rs.

Alberta— BRANCHES:

Caigary Hensall St. Thomas Montreal—

Camrose Hamilton-—~- West End Cote des Neiges

Diamond City james Street East Ead Branch St. James u

Eamonton rket Branch  Toronto— St. Catherine
brids;‘ ighgate Bay Street Se.

British nm's  [roguois ?.— S. W, 8t. Henri Branh
R Kingsville reaton Maisonneuve *
Vancouver Kirkton Wales Market and

tminster A. Lamb Mills Waterloo Harbor Branch
la:h-,t-—- Loadon ‘v”v"’ Toroato Pierreville
innipeg Lucknow illiamsburg

Ontario— Meaford Woodstock
Alvinston Merlin Zurich Roberval
Amberstburg Mozrisburg Quebec— Sorel
Ayimer Norwich Arthabaska St. Cesaire
Brockville Ottawa Chicoutimi Ste. Flavie Station
Chesterville Owen Sound Drummondville St. Ours
Clinton . Port Arthur Fraserville Ste; Thérése de
Drumbo Ridgetown and Riviere du  Bininville
Datton Simcoe Loup Statica Victoriaville
Exeter _ Smith’s Falls Kaowiton Waterloo
Forest St. Marys Lachme Locks
Franktord

AGENTS [N GREAT BRITAIN .AND QOLONIES—London and Liverpooi—Parr's Bank
Ireland—Munster & Leinster Bank, Limited. Australia and New Zealand-
lf‘h-umoun-ndA“ South Africa —The Standard Bank of Southk
S Afrios,
FORRIGN AGENTS— Generale. Germsony—Deutache Bank. Belgium
Chins and J Houg and T
werp—La B - . 558 Sugne— ong and Shangha! Banking

AGENRTS IN UNITED STATES.—Agests and Correspondents

in all the principal

aties.
made in all parts of the and remitted
Collections jowen: riesot « PG ammareial lstvors of Dredit aad Travatiors

avsilable in all parts of the world,

Paid-up Capital $10,000,000 Reserve Fund $6,000,000
8. E. Walker, C.V.0.,LL.D., President A. Laird, Con. Mgy,
BRANCHES OF THE BANK MN CANADA
BRITISH COLUMBIA AND YUKON

Cranbrook Kam' Nelson Princeton
Creston New Westminster e..“
Dawson Mission City Penticton ancogver
Fernie Nakusp Prince Rupert Victoria “ ofieen
Greenwood Nanaimo White Horse
Bawlt v Monarch Stavely

Grasum
Brandon Hardisty Moose Jaw pr‘.m
Broderick Hawarden Moosomin <
Calgary (3 offices) Herbert Naaton trathmore
Canors ~ High River Neepawa Swan River
mc-—- l’....u """1'........ Togaske
Clareshobis Innistree o Vegroville
Crossfield Kamsack Oatlook Vi
Dasphin ﬁ Pincher Creek Vi
Delisle Ponoka Voada
Drinkwater Portage la Prairle Wadena
Durban Lethbridge Prince Albert Warner
Edmoston Lloydminster Provost Watrous

Macleod Radisson Watson
Elfos Modicine Hat Red Deer Wetaskiwis
x Melfort | Regina m

Plains =n-uu Saskatoon Wianipeg 7
m.. Milk River Shellbrook ;m .y
——" ONTARIO AND OUEBEC e
Ayr Elk Lake Montreal 3 offices)  Seaforth
Barrie Exeter Simcoe
Belleville Forest Q offices)
Hertio Fort Frances
Bleaheim Fort Willam Parkhill
Brantford Galt Parry Sound Torauw (18 offices
Chatham Gowganda Port Arthur :m
Colitn Hamikos g Wisnon,
Collingwood Wiarton
Crediton Kingston %_ Windsor
Dresden Latch ford St Wingham
Dundas Lindsay Sarnia Woodstock
Dunaville Londoen Sault Ste. Marie
MARITIME PROVINCES
Alberton Charlottetown Parmsboro Summerside
Ambherst Halifaz St. John H
m =ua- Shelburne
e e Me M
IN THE UNITED STATES

New York Ore- Francises

Portland, San
Seattle, Wash, Skagway, Alas ks
IN GREAT BRITAIN
LONDON: 2 LOMBARD STREET, E.C

The Bank of British North America,

Established in 1836 Incorporated by Royal Charter 1n 1840-
PAID UBO'AU%AI. - . - $4,866,666.66
&.;od-mnh London, EO

.B.Indn‘l-; Richard H, Esq. mws

ames Lmn C. W, Tomkinson,

13«L1-Cl-&'lﬂ- l.l..l.l.l-hll.ln. Geo. D, Whatman,
HEAD OFFIOE IN CANADA, St. James Street, MONTREAL

H, STIKEMAN, General Manager,
H. B. MACKENZIE, Superintendent of
Sq-h."-ddd(:.lal

Branches,
JAMES ANDERSON, Tea 0. R, ROWLEY .........c"-.."'.':-"h.—
F. HOPE, Anhl.t.‘:n- J. H. GILLARD, Assistant Inspector,
BRANCHES IN CANADA

u.: .‘o.n. P.Q Bt .i
T, E—;}a %.;ﬁ%

s B MRS EER

==i Ont. * Victoria est
mm Hedley, B.C. P.yﬁo-dm r“
London, Rosthern. Sask E
Dawson, Yukon Dist. _“ Market Sask. Wy
b Sask.
Duck . 'w .,J:,.“. e P Yorkton,

ST. STEPHEN N.

AGENTS—Loadon, Mesers. Co. New Yotk
Bl Dok o et et Bt Dontrasl, e
Montreal. 'St joha, N.B.." Bask of Mostreal.—Drafts iseued o0 287

of the Bank of Montreal.

SAVINGS
Bank from ¢

HON
e
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dﬂTAL AUTHORIZED, $10,000,000.00
- | CAPITAL PAID-UP - - - 5,000,000.00 |
RESERVE FUND - - - -  5,000,000.00

DIRECT
R. WILKIE oRs_
) %on

ROBERT Jlmrtllfulxb """"

! w'y - PELEG HOWLAND W
%‘wcxsnm G AT rundls Gty ™0
HAMI ﬂ.& St, Catharines

of Canada. THE COMMERCIAL

BANK
OF SCOTLAND, Ltdy |

Established 1810. Head Office : EDINBURGH.

.................

MULOCK WM. LTON MERRITT, General Basiness
HEAD - - Mh—lw B . e p i g tan o
D,l.'lLKlB.ch{V-l:o Y E. HAY, Asst. General Manager With in -J-wa.:':umd:usu.m
A , Chiet Inspector position to deal with remittance snd all other
The bank cndertakes agency business M?“Ml:‘:".‘..m“wn .w.

Braadon Portage la Prairie Winnipeg
Province of Saskatochewan. .
Broadview Albert Rosthern
Mocse Jaw  Provinoe of Alberta. Wilkie
Athabaska Landing Edmonton Stratbcona
Banff Lethbridge Wetaskiwin
Calgary Red Deer
Province of Sritish Celumbia.

Arrowhead Revelstoke
Cranbrook Michel Vancouver
Feruie New Michel Victoria

Neison
aterest allowed on deposits at sll Branches of the

UNION BANK OF CANADA

HEAD OFFICE, QUEBEC
Paid Up Capital, $3,200,000  Rest, $1.800,000
BOARD OF DIRECTORS :

President. .

HON. JOHN SHARPLES, - - -
WILLIAM PRICE, Esq., Quebec, . Vice-President. |
T. , Eag. A Bsq. Geo. H. Bsq |
"im'h I%L. Riley, l'- E. J. Hale, =y th i
G. H. BALFOUR, i A 0.: Wanager |
H = AHAW. - - Assis'ent Ce eral Manager |
F. W. ASHE, Superintendent Eastern Branches.

. 'J.ﬂ.lﬂ.l:l'ﬂ'.cmdlunl. | B E. OODE, Assistant Inspector

F.W. S.Crispo, Supt. of Western Branches, Winnipeg
> Inspector, Wionipeg*

b Vivers > ram' Alberta Branches, Win
. A »
. w uu-c:-.w”w

S, Hiam,
'{', M. affry, Writish Columbia Branches. Vancouver.
advisory Toronto Braoch :
Geo. H aq. Tuos. KINNEAR, Esq. |
ﬂ.n_m Mwumumu

ARIO.—Alexsndria, Barrie, Osriston Place, mm |
oamngin, Mg o i

New North Gower, Norwood, ( %"‘ m,
‘srkworth |

DIVIDEND NO. 89.

Notice is hereby given that a Dividend of Two
and One-half per cent. (being at the rate of tea per _--
cent. per annum) upon the paid-up Capital Stock of
this Bank, has been declared for the curyent quarter,
and will be payable at.the Bank and its Branches,
on and after Monday, the 3rd day of January taext,
to shareholders of record of 15th- December.

By order of the Board,

E. L. PEASE,
General Manager. -

Montreal, P.Q., November 26th, 1909.

THE

C.D. Warren, Esq., President. Hon. ] K. Stratton, v?m"’
g.xxo-pl- Esq., Guelph. w'ﬁl'n : , Esq., Waubatishene

i
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%
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TRADERS BANK OF C

Capital and Surplus - - - § 6,360 . :

Total Assets over- =~ = = $39,000,000 B

BOARD OF DIRECTORS: | ;

Esq., Hamilon, E.F, Esq., K.C., Torosle

H. S. Strathy, Esq., Toronto. &
Auditor to the Board : John L. Willis.

HEAD OFFICE: TORONTO

Wilcox,

e . INorth Eod Branch), Winnipeg (Sergent Ave. S(umuSCrAlltll.ly, Gen. Man. N.T. Hllhry.PA.uum
g Arcols, . Avquith A M. Secretary. . Sherris, &
RARK e A Osrigle, Crai%, Cupaer, J Y. Lnspectot.
m,mad! 1‘,.‘.-:::-'-“ fadian Head, Kindersly Landis, Lang, LAsigss, { BRANCHES : ONTARIO £l
Lomberg, Lumeden, Mac _in Maple Creek. Maryfieid. lunumlm.hv: | #Alma Elors Norwich St Palh
Baskatoon &'.;H'm;: ﬁ" Sintamta. : 'lvll Qurrent. Tessier, 1.‘:‘9::'- :-hn- 8::0:! - } :
ALBERTA.~ Alix, Aindrie, Barons, B ssano, Blairmore, ‘Howden, Dalgary. . Ay\!mer ;u'-' - Ou.n:n. & Ih-...*‘—." Ey
Lake, Frank, y Poeng M. i > L;go-. - Lethbridge l::: .AAv:: G’h;eon s Toroate Bearhen : |
m;oﬂ'i‘nk:.lkcm'ledﬁn:r::t:Ohwhm ta:'.&uﬁnz.svdhﬂon | sBeachville Gn.:.leq Port Hope Ion'. MLM
SRITISE UOLUMBIA Rupert, \ ano ‘uver ! " Guel veRse &
" Grest and b *Putn K and =
e T S e G Gt B ot | By et Rpe =] 2t
B - ﬂ.‘cnol. 1 Reckwosd Goradad 4 .
Ebe ; E:T M‘:e llc.ou Rodney Gerrard an l)m
il Kincardine St. Catberines Jones and '.,‘
S Cisflord Lakebeld St Marys Toteahdm | ' &
Colling wood Leamington Sar Tweed || £
Chapleau Lion's Head Sault Ste Marie Vars =
A Drayton Lynden Schomberg W oodstock 3
OF CANAD Dryden ‘y-uy . *S pencer ville Water down s
ead 8 KING ST. WEST e *Mount Klgle S reck o
i — . 0 Stoney C & " 3 ¢
s e }'L)I‘:ul Newcastle Springheid Windsor 5
SIX OFFICES IN TORONTO. Bowouh™  cgweetd  TER R
ALBERTA '.A.MTCO-'C(‘:’: AT ITQ’A
5 BRANCHES'IN ONTARIO Calgary Camrose h_a»hlloun Zeala: . : -
Allistop Belle River Cannington Everett Iiderton ci‘d‘-“:. 'm‘)‘(‘f‘.:‘:;; | Forget Regins { o'y v
Lawrence St'n. Loadon Melbourne Sendwich St.Thomas | Gieichen Holden : ‘ I 2
Sunderland Tecumseh Thorndale Walkerville . o BANKERS » ¢
MANITOBA SASKATCHEWAN  BRITISH COLUMBIA | (et Britain — London City asd | Midiasd Bank, Limited. New York
inoj yleton . Nationa: Park Bank of New wcago — Pirst N
gr::m Nl.'.,..,. Sintaluta Fernie ine Nations) Bank. Mostresi—The Morchants’ Bank
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The Merchants’ Bank

Capital Paid-up OF CANADA  Reserve Funds
”'m EsTanuisuep v 1864 $4,602,157

HEAD OFFICE, MONTREAL

BOARD OF DIREGCTORS :
Sir H. Montagu Allan, President Jonathan Hodgson, Esq., Vice-President

T. Long, Esq.’ C. F. Smith, Esq. H. A. Allan, Esq.
C. M. Hays, Esq, Alex. Barnet, Esq. F. Orr Lewis. Esq.
K. W. Blackwell, Esq.
E. F. Mebden, Gen. Manager T. E. Merrett, Supt. of Branches and Chief insp'r
ONTARIO
. Acton Elora Kingston Napanee St. Thomas
Alvinston Finch Lancaster Oakville Tara
Athens Fort William Lansdowne Orillia Thamesville
Belleville Galt Leamington Ottawa Tilbury
Berlin Gananoque Little Current (uen Sound Toronto
Bothwell Georgetown London Parkdale * Parl't St.
Brampton Glencoe Lucan Perth Walkerton
Chatham Gore Bay Lyndhurst Prescott Watford
Chatsworth Granton Markdale P West Lorne
Chesley Hamilton Meaford reston Westport
Creemore Hanover Meadowvale,sub Renfrew Wheatley
Delta Hespeler Mildmay Stratford Williamstown
Eganville Ingersoll Mitchell St. Eugene Windsor
Elgin Kincardine Mul kirk (sub)  St. George Yarker
L QUEBEC
1, Head Office: §t. James St. Beauharnois Sherbrooke
Monsm 1255 St. Cathefine St. E Lachine Ste. Agathe des
= e o g o Quebec Monts
320 St. Catherine St. W. * 8¢t. Sauveur St. Jerome
1330 St. Lawrence Blvrd. Rigaud St. Johns
Town of St. Louis Shawville St. Jovite
ALBERTA
Acme Daysland Mannville Sedgewick Vegreville
(Tapscot P.O.) Edmonton Medicine Hat Stettler Viking (Meig'n)
Botha (sub) * Namayo Av. Okotoks Strome (sub) Wainwright
Calgary Killam Oids Tofield Wetaskiwin
Camrose Lacombe Castor Trochu Red Deer
Carstairs Leduc Lethbridge
‘MANITOBA 1
Brandon Griswold Napinka Portage Souris
Carberry Macgregor Neepawa la Prairie Winnipeg
Gladstone Morris Oak Lake Russell :
SASKATCHEWAN BRITISH COLUMBIA
Arcola Maple ka Unity | Nanaimo Sidney
Carnduff Melvillg Whitewood Vancouver Victoria
Gainsborough Oxbow Kisbey New Westninster
New Yorx Acescy—63 and 65 Wall Street

Bankers 18 Guear Britain—The Royal' Bank of Scotland
Brasca—A. B. PATTERSON, Manager

THE DOMINION BANK

Office, Toronts, Canada.
w up, " - » - s‘vm-m
Reserve Fund and Undivided Profits, 5,400,000
Deposits by the Public - - 44,000,000
Total Assets . - - - - 59,000,000

Oirectors—E. B. Osier, M.P., President; WiLmor D. MarTHEWS,
Vice-President ; A, W. AvusTin, W. R. Brock, R. ]. Carstiz,
amEs CarruTHERS, JaMEs |. Fov, K.C,, M.L.A,, A. M. NanToN,
. C. EaToN, - Crarence A. BoGert, General Manager.
Agencies throughout Canada and the United States.
Celisotions made and remitted for promptly.
. Deafts bought and sold,

Cemmereial and Travellers’ Lotters of Credit issued, available
& in all parts of the world.

Union Bank of Halifax

DIRECTORS
Wsi. ROBERTSON, k Wxn. ROCHE, Vics-Presiouwr.
C C E. G. Ssrrw,
A. E. Josws W. M. P, Wessran

Head Office, . o 7 Halifax, N. S.
GuNERAL

E. L. THORNE,

C. N. S. STRICKLAND. >
A D. Mc S2s secasmmescuss
W. C. HARVEY..

BRANOCHES
IN NOVA SCOTIA—Amberst

is Royal, Arichat, Baddeck, i
Passage, Bear River, . Barwwk, ' . ater, Chrh-a.m
Dutmou‘:. Digby, Dominion, Glace Bay, Halifax, alitax (North Ead), Inver.

Lm Liverpool, Lockeport,
., North Sydnaey,
Stellarton, Sydney, Svidney

ness, tville,
Middleton, New G

s Mabou,
e Mines, St, Peter's Truro, Windsor, Wolfville, ¢u-
mow

IN NEW BRUNSWICK—St. John.
IN BRITISH WEST INDIES—Port of Spaier Tridos
! ort of 1 nadag.

IN PORTO RICO-—-Ponce, San Juan. | o

IN QUEBEC—Moatreal, C. A. Gray, Manager.

WORRESPONDENTS
Westminster

First National Bank. Boston

—
——

Harﬂﬁou

Bam( ,..9.,’

Reserve ané Undivided Profits ....... ...$2,800,000
Total Assets—Over $33,000,000
HON. WILLIAM GIBSON,....President | rutnm.x.\ru.n-u
and Genera! Manager C. A Geo. Rutherford W. A. Wood
Col., the Hon. J. S. Hendrie, C.V.O. C. C. Daiton, Toronte
ONTARIO [iowe Toronto Parkland, Alta
Atwood Midland 3 Redvers
Beamsville Milton t a-lm Sssk. Rolsad,
Berlin Milverton Duniea, Man. .”1
Blyth Mitohell * Bathurst & Bim Oreek Man. Snowfiake
Brantford Moorefield, A& Estevan Sask.  Starbuck, Mas.
“ Wast End Br Neustadt West France, Stavely Al's
Barlington, Ont. New Hamburg Wingham Franklin, Man.
Uhesiey ==:M Wroxeter mhﬁ
Delbi Falls 8. Grand Coulee.Sg. Treherne
Dundaik Orangeville MANITOBA, Hamiota Man. Tabey, Aua
Dundas Owen Sound ALRERTA. Hewar Sisk. Tusford Segk
Duncville Palmerston AND SASK. Kenton, Man. Winkier
Fordwich Paris Killarey, Wan' Winnipsg, 3
Ft. William cort Elgin Aberdeen, Sask. g Riviere, M0 '}
ol 4
Princeton » Sask Mather Man OOLU
. - - Beedwactizs, i pettors otk Keasizos
Hamilton Simooe Brandoo, Maa. Man Port Hammend
s B ETa e S
- Fod Br. Carmar gay, Ita. Jo- Sas> ¥
™ £'d Br Torouto Oarnerry, Mar  Morsden East Vancouver
“ West End Br  * OollegekOs-Creelman,Sask, Wortine Sas  North V,
=5 sington Ave. Oarievale. Sask. Nanton, Ve B
Correspondents in Grest Britam—National Frovincial Sank of Engiand, Limited
in United States. —New York—Hanover
Nottona] Batk: Iniermacional Trust Co. Buliaio Marine” Netloos! o,
troit—Old Detrcit Baox. 'W National Bank
Nationa/ Bank. Merchants Bank. St
B anses Clty— Hetiosal Sonk of Gommeres. Gan - Droactses--Orethes
Bank. Pittsburg—! Nationsl Bank. Minneapotis - Security National
Collestions effected in all parts of Canada promptly and cheaply.
Correspondence Solicited.
Fouaded 8. locorp’ 1lss,
THE QUEBEC |cociccam
c""ﬂ. l’-ﬂ-r: 500,000
BANK Board of Directors:
= | 'Jﬁf. :
Gapard Lomoine W. A Mot Thos MoDougall G. G Bant €0 3.
Branches B. B. STEvENS 'N, Geversl
Quebeo Su Peter St Reafrew, Ont. Inverness, P.Q.
5 AR Thottord Mines, : Qo
e Johe 8 Black Lake, Que. T i
In.'-l L.l-.u Que. rh- re
Bt. Ostherine &
:. Atwater Ave, m’%
ENTS— Londou. of Sootland. New York, UM A,
British North Amsrica, ?Mhtmdb '
.’-""""“'"'"""""‘ Neow York, Chase nuw“n?n?h“ Mﬂﬁc.&l’.

LA BANQUE

Foouxpep 1n 1860

JONALE

Capital - o = $2,000,000.00
Reserve Fund and Undivided Profits $!,103,695.62

_ Our system'of Travellers cheques has been
inaugurated a year ago and has given complete satis-
faction to all our patrons, as to rapidity, security and
economy. The public is invited to take advantage
of its facilities. ; .

Our office in Paris (rue Boudreau, 7, Sgﬁ
de I'Opera) is found very convenient for the
dian tourists in Europe. "

Transfers of fuads, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

EASTERN TOWNSHIPS BANK.
QUARTERLY DIVIDEND No. 108.

Notice is hereby given that a Dividend at the rate of eight
cent. per annum upon the Paid-up Capital Stock of this

the current quarter wi!l be payable at the Head Office and

on and after

e

3rd day of January next.
The Transfer Books will be closed from the 15th to the Sist

inst. both days inclusive,
By order of the Board,
J. MACKINNON,
General

Sherbrooke, 1st of Dec, 1909,
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THE BANK
OF TORONTO

Bankers :—London, England—The Loodon
‘New York—National Bank of Oommerce.

mm»mmwmwmnu‘m

BANK OF OTTAWA

Established 1874

CAPITAL (Authorized - - $5.000,000
CAPITAL (Paidup) = = = 3,000,000
Rest and Undivided Profits -  3.405.991

Head Office - OTTAWA, Ont.

Agents in every Banking Town in Canada, and correspendents through-

out the world,
This Bank transacts every description of Banking Business,
GEO. BURN, Genersl Manager

-

e BanK of New Brunswick
HEAD OFFICE: ST. ]OHN,‘ N.B.

Capital (paidup) - - - = $750,000.
Rest and Undivided Profits $1,340,000.

Branches in New Bruaswick, Nova Scotia and
Prince Edward Island.
R. B. Kussex
General Manager.

THE FARMERS BANK OF CANADA

Dividend No. 4.

Notice is hereby given that a dividend of Two Per Cent.
for the current half year, being at the rate of four per cent.
per annum, upon the fully paid capital stock of this Bank
has this day been declared, and that the same will be pay-
able at the Bank and its branches on and after the 3rd day
of January mext, to shareholders of record at the close of
business on the 31st day of December next.

The transfer books will be closed from the 17th to the
31st of December next, both days inclusive. _

The Annual General Meeting of shareholders will be

THE NATIONAL BANK OF
SCOTLAND, LIMITED |

Incorporated by Royal Charter and Act of Parliament. EsTAMUISHED iBag
Capital Subscribed £5.000.000 $25,000,000
PRI UP c.ooovvvennonnaneeeess £1,000.000 § 5,000,000 ©:

£4.000,000 $30,000,000
£900.000 § 4,800,000

EDINBURGH

). Fu ;
in the domiciled in Londbe. vetired o8
on apphcation 3

b o]

STANDARD BANK |
Esublisied 18373 OF CANADA ::::cb&

Capital (authorized by Act of Parliament) . $r.0
Capital Paid-wp ......o.....0 e . 100000
Reserve Fund and Usdivided Profits 3, 260,44 "ko

DIRECTORS . e

W. P. Cowan, President, Frop Wyin, Vice-President, w, F. Au:'

W. R Johnston, W. Francis, F. W, Cowan, H, Langiow, T. H. McMill

TORONTO, Ont.

GRO. P SCHOLFIELD, General Manager J. & LOUDON, Assistant

e A o
SAVINGS BANK DEPARTMENT AT ALL BRME_S_?

BANK OF NOVA S?jA

Hrap Orncs,

INCORPORATED 183s.
Reserve Fund,

l-:nllclu'-.

GENERAL MANAGER'S gmc

H. C. McLsoo, Geseral : . Warsas,
3 Guo. Sawpsmson, C. D. Schurmas, 1

THE ST

OF CANADA

HEAD OFFICE - TO

Capital Authorized
Capital Paid-up 845,998 &
Reserve Fund 00,393 5

Total Assets 6,078,

held at the banking house of the institution on Wednesday,
the 19th of January next.
The chair to be taken at noon.

By order of the Board, \
W. R. TRAVERS,

General Manager.

Toronto, 17th November, 1900.

G. T. Somers, President; W. K George, Vid-l‘lglrn;
H. Wilberforce Aikens, BA, M D, MRCS (Bag }; A ERpcen |
T. Gordon; Sidney Jomes; Noel Marshall; €, ‘; _ﬁ”rn 3

John*H. Tilden

| ke
F. W. BROUGHALL, General Mﬂgc;

THE METROPOLITAN BANK

$1. 000, 260,86
ESERVE FUND AND)
R NDIVIDED PROFITS SLITTAN.8
Head Office
| TORONTO, CANADA

CAPITAL PAID UP

S. J. MOORE, President.
W. D. ROSS, Gen. Manager.
Letters of Credit issued. avail-

eﬂ!‘l“ Am::{lB:)';h?r: able everywhere Drafts bought
dividuals, firms and corporations and sold. Collections promptly
solicited. executed.

“ ¢
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Canada Permanent
Mom. Corporation
UARTERLY DIVIDEND. Notice is hereby given
that a Dividend of TWO PER TENT. for the
current quarter, being at the rate of EIGHT PER
CENT.PER ANNUM on the paid-upiCapital Stock of
this Corporation, has been declared, and that the same
will be payable on and after Monday

day of January next to Shareholders of record at
the close of buginess on the 15th day of December.

A By order of the Board,
Toronto, Nov. 24th, '09 GEO. H. SMITH, Sec’y.

The Standard Loan Company

We offer for sale debentures interest at FIVE
cent. per annum, payable half-yearly. debentures
an absolutely safe and profitable investnient, as the purchasers
nave for security the entire assets of the company.

Capital and Surplus Assets, $1,340,000.00
Total Assets, $2,500,000.00

Wice Pres.Saxp M m-.

PRESIDENT
ALEXANDER SUTHERLAND W_S. DINNICK

DIRECTORS]
mou‘r HON. LORD STRATHCOIA axp MOUNT IOYAL. G. c.u
KAMMERER DAVID RATZ

SN ROBERTS A 3. WILLIAMS
- TORONTO

uuou S. BRENNAN
Head Office: Corner Adelaide and Victoria Streets,

The Huron and Erie

Loan and Savings Co.

Notice is Wby given that a dividend of four
and one-half per cent. for the current half-year,
being at the rate of nine per cent. per annum,
upon-the paid-up capital stock of this Company,
@nd a bonus of one-half of one per cent. thereon,
have been declared, and will be payable at the
Company’s office in this city, on and after
January 3rd, 1910. The transier books vnllbe
closed from the 15th to the 31st December inclusive.

By order of the Board,

Londor, Dec.lst, 1909 HUME CRONYN, Manager.

Bt

THE HAMILTON PROVIDENT AND LOAN SOCIETY
Half-Yearly Dividend No. 77 and Bonus

Notice is hereby given that a Dividend at the rate of Six per
cent, per annum has been declared for the half-year eénding
December jist, 1900, upon the paid up Capital Stock of the
Society, together with a Bonus of One per cent, and that the
same will be payable at the Society’s Head Office, Hamilton,
Ont., on and after Monday. the third day of January, gte

The Transfer Books will be closed from the rsth to jist De
cember, both days incluave. By order of the Board

C. FERRIE, Treasurer.
Bniho-. 15sth November, 1909

The Loadon and Canadian Loan and Anuy Company, LIIN
DIVIDEND NO. 79

Notice is hereby given that a Dividend of Three Per Cent on

the paid uo capital stock of this Company for the six months end

4 ing Dec. 31st, 1909, (being 6% for the year has this day been declared

and that the same will be payable on and after the 3rd Jan. next,
The francfer hooks will be closed from the 20th December 1gna. to the and
Jan, 1910, bo hdays inclusive, The Aonua General Meecting of Shareholder
will be held at the Company’'s Offices, 51 Yonge St.. Toronto. on We inesda
16th February, 1909, Chair will be taken at "oon By order of the Directors,
Toronto, Nov. 3oth, 1909. . B. Wadsworth, Manager

o il
A b

'THE TORONTO MORTGAGE COMPANY.

Dividend No. 21.

Nonce is hereby given that a Dividend of Three per. cent,
being at the rate of Six per. cent, per annum, upon the Paid Up
Capital stock of this Companv, has been declared for the current
half-year, ending 31st December, Instant, and that the same will
be payable on and after Monday 3rd January, 1910.

The Transfer Books will be closed from 16th to 31st “irist,
both days inclusive

By order of the Board,

2nd Dec. 1909 WALTER GILLESPIE, Narfager.

\} = et
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THE DOMINION SAVINGS
/AND INVESTMENT SOCIETY

_ Masopic Temole Building, London Canada

Interest at } per cent. payable half-yearly
| on Debentures.
T. H. PURDOM, K.C.| President NATHANIBL MILLS, Manager

Loan and Savings
Company of Ontarlo

The RELIANCE

84 KING EAST - TORONTO
How. Joux Drypex  Jamms Oumi 3. Buscsioow’ " W, B, DoLar
President VicesPresident Manager Secretary

Pme-l Capital, hly ’d‘ .
Assets - .
Deposits ubject to cheque withdrawal. We allow interest at
3% per cent,, compounded half yearly on deposits of one
dollar and upwards.
Debentures issued in amounts of $100 and upwards for periods
of from 5 to 10 years with interest at 4 per cent. per annum
payable half-yearly. Monies can be deposited by Mail.

$ 775,000
2,000,000

AGRICULTURAL SAVINGS @ LOAN Co.

Dividend No. 75.

Notice is hereby given that a dividend at the rate of Six per.
cent. per annum has been declared for the current half-year,
upon the Capital Stock, payable on and after

3rd January next.
Transfer books closed from 15th to 31st instant.

C. P BUTLER.
London, 20d December, 1909,

.
5% DEBENTURES 5%

For a limited time we will issue debentures earing
6% interest payable half-yearly

The Dominion Permanent Loan Company

12 King Street West, Toronto
HON. J. R. STRATTON, President F. M. HOLLAND. Gen Manager

The Ontario Loan and Debenture (!o. Pty <

Capital Subscribed, $2,000,000 Paid-up, $1,200,000 M
Total Liabilities, 2,144,668 Total Amu. o, 54,190,905

4"/ Debentures <. .yl n” churse iy
O Per Aanom lor 'l'nnt Funds.

Mortgage Loans on Improved Real Estate. 5] FRED M. SMART, Man.

MILNES’

LACKAWANNA COAL

HIGHEST GRADE

ANTH RACITE

The price is just the same as other grades.
Why not buy the best ?

Phones M. 5597-5598
Main Office. 79 King St. East, Toronte
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THE ROYAL TRUST COMPANY | 2 i W

HEAD OFFICE, MONTREAL 4., THE i k2
Contal Pty Puld - - S1008000 TORONTO GENERAL TRUSTS CORPORATION
Reserve Fund - F
—— PRRDRE o 88 DIVIDEND NO. 56 5 £
BOARD OF DIRECTORS Notice is hereby given that a dividend of ¥our pcf
Right Hon. Lord Stratbcoas S 5 S cent. upon the paid-up Capital Stock of this Cogporation *
snd Mount Royal, G.CM.G. R B. A-mo-' has been declared for the current half-year (beillg at the :
President A. BaunaanTes rate of eight per cent. per annum), and thal the samq ® -
Hoa. Sir Gé Sir Epwaro CLoustox, Basr. will be payable on and after {1 <
K.C.M.G E. B. GregwsnizLDs ;
Vice-President G M. Have Monday, the 3rd day of January héxt
— b — HY. -“::" The Tiansfer Books will be closed from Weinesday, :
TORONTO BRANCH Davio MoRRicE " the 15th, to Friday, the 3ist of December, bah days -
of Monssent a«;lwnc.l‘a:o-m inclusive By order of the Board g "8
Benk o :;:..,;o,:."“" . J. W, LANGMUIR, Managing Birector, *
3 M. S. L. RICHEY, . Sin T, G. Snavousnssy, K.CV.O. Toronto, December 14th 1909 i 8 ;
MANAGER + Sir Wa. C. Vax Homrxe, K.C.M.G. § _—_— —_— - *-:i — 5_,,
i1 &
| -
N . I T :i “
| |National Trust Company, || The Trusts @ Guarantee Co.
Limited | Limited |8 fit
18-22 King Street East, Toronto 43-45 King St, West, | [oronto
! ESTABLISHED 18987, | i‘ ;

Capital and Reserve, - $1,550,000 | DIVIDEND NUMBER 28 ,
: Notice is hereby given that a half yearly Di\‘dew at the raig of

SIX PER CENT. PER NUM

-

O?ﬁ.ers s clients the advantagcs Of Bran(:h bas been declared for the six months ending ber st “
Offic 2 - v ' upon the paid-up Capital Stock of the Compalf and the shme
es in the fO“OWlBg places. will be payable at the Offices of the Company dm and after Janu-

s ary ard, 1gio. The Transfer Books will be clostd from Decem

Toronto - Montru.l - Wmﬁ 15th to December 3ist, both days inclusive. & s
JAMES J. WARREN % Direstor.

Edmonton -~ Saskatoon = ‘IS :

Toronto, November with, 1909 =

THIS is mask! of

LOOSE LEAF

the Underwood — :
LEDGERS, BINDERS more extensiyely used in EH
Canada  all r

a

makes of fypewriters
combined. No matter
w.l:’t machige you have
used, or are using, you
will ‘ultimately buy the
Underwoad. United

BROWN BROS,, LIMITED || Typewriter Co. Ltd. in all Cagadian cities. .

MANUFACTURING STATIONERS ORONTO

SHEETS AND SPECIALTIES
OFFICE SUPPLIES
ACCOUNT BOOKS

ALL KINDS--REAL QUALITY & VALUE

2,

68

Counties Grey and Bruce collections made on bafhmission, landivalued
transacted. Leading

and sold, notices served. A general financial bust
n as referendes.

loan companies, lawyers and wholesale merchants g
- H. H. MILLESR. Hanover. ¢’——

-

EXTRA GRANULATED
and other grades of refined
Supply your customers with only the best ﬂn

IT WILL PAY.

gars obtaingble.

MANUPACTURER BY ;

THE CANADA SUGAR REFINING CO,, W

Montreal, Que.

o g———
ot e
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i SPRi Gi?i ELD Yo 1
1 _Fire & uannq Insurance Company

s

g Assets .. $7,208,958 ?

& lurpluotoMlqy Holders .. 2,910,763 W %
'3

Losses paid .lnq. omnla.uon 41,682,457

A. W.DAMON, | ~ W. . MACKAY, : SBarrestors M’d(@

t Secretary —

' CHAS E. CALACA F. H, WILLIAMS, : _
Vide-P?esg‘cm Treasurer S %%«M.‘ﬁa/&?

; k Murphy, Love, Hamliiton & Bascom, Ontario Agents b g - ' % i
}5 16 Wellington Street East, TORONTO. Sonson AuSesLL ;

SAFES-SAVE-PROPERTY

that is

‘A Taylor Safe Will

J. & J. TAYLOR, TORONTO SAFE WORKS

R — ) '

A

5 AR N R AW b A SN A ke
B e T e 0, SR e

v AN

The Imperial Life
Assuranq:e Co. of Canada
ASSURANGCE |N FORCE, $23,723,050

x AND M"f% -gsefs, - $4.553,844

)
v Peserve, - 3,458,046
lm..' . l.“s"”
g Net Surplus, 478,213
i Head Office

4 Mom:s“ummmm TORONTO

e i v it S R R

U T WSO R A gl

- S | -y oy

F.H.DEAGON & GO.

lIVEsluens STOCK BROKERS cm" adence
SPECIALTY Members Toronto Stock Invited

Exchange

o

§§
#
g,
:
&
b
¥

i

g ."ll'LAA. :(l.:: .':30"0 o :v: O.;IO"O N uUsED 97 Ba, s" Toro.to

OLDEST ACCIDENT OFFICE

RAILWAY PASSENGERS’
ASSUIANCE COHPANY

LONDON, EIGLAID

e g A 1 i .. R

AL GUARANTEE
INT INSURANCE

! COMPANY OF CANADA
4 46 Ring Street West, Toronto
i Subscribed Capital, #mu.m. imperial Protection.

OUR BONDS PROTECT YOU

Against defaultmg, employees. If you need a
bond write us.! i

; OUR ACCIDENT and SICKNESS POLICIES
; Protect - you ag#mst loss from disablement

JE. WILLANS, Gen. Mgr. and Sec'y.
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an increase over thg previous month’s figures of almost
11 million dollars, ‘? gain of 1.8 per cent., and a gain of
14.4 per cent. over |last year’s figures. Call loans show
an advance of 1 -mi!lion during the month and of 15 mil-
lions during the year, percentage gains of 1.5 and 35.4,
respectively. The"!oans out of Canada will probably
evoke criticism. Those current exhibit an advance of
almost 14 millions q 61 per cent. over last year’s figures,
and 3 millions or g per cent. above last month’s return.

. A glance at the record of the individual banks is the best
‘ explanation, as it shows that five banks are responsible

for 29 of a total of 35 millions. In the matter of call
loans elsewhere than in the Dominion, a gain has oc-
curred during the year of 49 millions or 58 per cent. and
during the month, of 5 millions or 3 per cent. Here
again an analysis of this item shows that one bank is
responsible for 7614 millions of a total of 135 millions.
Twelve of the active banks have no call loans whatever
out of the country, while fourteen are in a similar posi-
tion regarding current loans. The record of the one
bank, which has 76 millions loaned without Canada,
is probably due to the fact that it has -participated in the
financing of several of the large industrial mergers con-
summated during the past few months. New York and
London being much interested, this fact may have some
bearing on that bank’s loan total.

_ That credit in Canada has expanded considerably is
seen in the following table :—

Loans. Nov., "06.
Current in Canadaj| . .{..ccocvvveeeinene. $538,605,115
Current elsewhere | .....ccccoeveencennss 35,088,827
Call in Canada ..[...cccccccevcvenenese 56,440,834
Call elsewhere ..[...ccocvccvcencccncse 66,919,335

o . ’ i .
Current loans'in Canada were in November higher
than in any year since 1906 at least. They were 20 mil-
lions more than in November, 1907, which was a high

.. record. Call loans at home were also greater than in any

November of the past four years. There is a tendency
on Eh} part of the banks to extend credit in a consery a-
tive way in order to keep pace with legitimate progress
as reflected in deposits, bank clearings and railroad
earnings. That the banks have faith in the outlook is
evidenced by this credit extension, and also by the fact
that several institutions have sought and are seeking
power to increase| their capital. ; A

The following!table shows the course of current and
call loans in Canaga for the past thirteen months:—

sben THE MONETARY TIMES Velume ¢
NOVEMBER BANK STATEMENT. .
b Year’s Month's
Nov. 19, '08. Oct., '09. . Nov.,’09.  increase. inc. or dec,
Deposits on demand ................... $206,315,809 $250,968,487 $264,285,803 + 28.09 53
Deposits after noticg ................... 419,920,274 480,837,606 493,253,823 + 17.4 +25
Current loans in Canada ............... 515,695,476 579,837,956 590,291,944 + 144 ;1.8
Current loans elsewhere ................ 21,899,016 32,311,103 35,358,214 + 61.4 +94
Call loans in Canadg ................... 42,930,261 56,996,065 57,875,677 + 35.4 + 1.5
Call loans elsewherg .................. . 85,220,634 129,964,353 134,836,591 + 58.2 + 33
Circulation . S S vee.. 80,287,724 89,663,549 86,390,876 + 7.6 . —3.6
i
The statemntsgof the chartered banks during this ‘Current Ca_llin
year have made ne 1‘ and broken old records. For sev- - '?os-be s"; C;;“‘;-G sCamada.
eral months, large| increases have been recorded, in D:::::be: Feianypal s i lsl’, Bog,,;og :;,g.r;,::
" deposits and loans more especially. The November |~ o0 sty
statement helps the record. Deposits on demand ool | fanuary . ....ioocuionnee 511,363,250 44,200,554
after notice, currenﬁ and call loans in Canadd and else- | February . ........coeee 507,349,748 47s555,140
where and circulatic'p;n all show extensive gains over the .Mar.ch s WavedeeEEes oo 530,12,936 48,911,736
figures of 1908 and yery satisfactory increases over those A‘;‘;l RS g:g’;lsv?? 2;’;;::..3
f)f (')ctobel:, 1909. ’l’,*'ne one exoeption»is a sl'ight decre.ase :zme ................. 535,212,269 ; 52:6!7:@
in circulation, owing possibly to less strain in connectuy A e PP 539,821,041 54,603,054
with the crop movement. [ |August . ...oooiiiiinenn 543,154,663 56,680,172
Current loans jttract most atte{tion. The country |September . ............ 560,206,621 56,124,620
cannot complain that its banks are ineglecting its wel- |October . ......cvcceene 579,837,956 56,996,065
fare. Current loan§ in Canada in November exhibited November . .....ccccoeues 500,291,044 57,875,677

For the past ten months, a gradual increase in the
amount of current loans in Canada has occurred, while
in the same period call loans show only two slight de-
clines. From 511 millions in January, domestic loans
have increased to 590 millions, a gain of 13 per cent.
The November bank statement frequently has shown a
decline in deposits, presumably for Christmas demands.
This feature is lacking in the present statement, as de-
posits on demand exhibit a gain instead of a loss during
the month of 5 per cent. and deposits after notice of 2
per cent. e :

The following table shows the trend of these ac-
counts for the past thirteen months:—

After notice.

1908. On demand.
November . ......i.... $206,315,809 $419,920,274
Decombir . «icoovoevene 210,180,147 429,719,218
1909—January . ....... 193,286,465 443,170,532
February . ..ccocceeeee 192,968,536 441,390,540
T RIS I A A R G 200,843,984 445,626,884
April . ... cicccncicnees 207,039,031 450,450,722
MRy . .ccvisecissovesians 216,916,204 453,599,117
S Ot TR e 226,480,468 445,178,476
T T R N I SR 222,555,749 466,337,816
RN« ivnve vase by 228,397,679 472,591,818
September . ........... 239,967,052 474,103,799
A SRS AT, 250,968,487 480,837,606
November . ........... 264,285,803 493,253,823
Nov., 'o7. Nov., 'o8. Nov., '09.
$570,896,77 $515,605,476 $500,201,04
23,576,315 21,809,016 35,358,214
45,733,765 42,730,261 57,875:677
41,198,203 85,220,634 134,836,591

In that period, only two declines have occurred i’
déposits. The record is better seen in the following
figures, showing the deposits accounts of each Novem=
ber for five years:— 13 i

November. Total

After notice.

On demand. y
R $157,548,530 $354,303,953 $511,042402
300D ... cinisd 183,391,213 400,307,603 583,698,”
1007 . Sihisene 160,529,719 408,902,274 569»43'-”‘
1008 7.5 206,315,809 419,920,274 623,236
1909 . +..... 264,285,803 493,253,823 757,539,698

\ [)f-pmits after notice have increased from 354 mik
lions in 1905 to 493 millions last month, a gain
per cent. In the same period, depgsits on demand have

s
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advanced from 157 millions to 264 millions, an increase
of 68 per cent. The deposits alter notice represent more
the actual savings of the people. In this connection it
is interesting to glance at the deposits in the various

25, 1909.

panks at present. These are the figures according to the |

latest returnsg the first two items referring to the
char-
tered banks:— .

Deposits on demand .

Deposits after notice o...%...... ‘
Government savings banks
Post-office savings banks ...
Special savings banks

$264,285,803
493,253 ,823
14,321,471

$846,166,290

Estimating the population of Canada at 7 millions,
the average deposits per capita are thus almost $121.

Deducting from the total above, the deposits on demand, |

w'hich perh.aps do not represent to any large extent indi-
vidual savings, the deposits even then are about $83
per capita. The amounts placed with loan, mortgage

savings and. such companies will increase the average.
The part the banks are playing in the crop move- |

|
|
|
|

ment can be gathered from the item, notes in circula-
tion. The figures exhibit a gain of 6 millions over those
of the previous year, and show a decline of about 3 mil-
lions from those of the previous month. At the end of
P.lovember, six banks had an amount of notes in circula-
tion exceeding the amount of paid-up capital. This is
in accordance with the Act framed for crop-moving pur-
poses. The following is a list :—
Paid-up  Circulation
capital. Nov. 30, '09.
$ 4,000,000 $ 4,007,970
1,000,000 1,021,293
10,000,000 10,327,415
3,983,700 4,062,039
1,931,405 1,971,677
1,075,729 1,158,315

Excess.
$ 7970
21 ,293
327,415
78,339
40,272

Bank.
Toronto .
Provinciale
Commerce .
Dominion
Standard .

................... $557,875

Thus at the end of last month a total of $557,875 |

was outstanding in the shape of excess issues. This
compares with the October figures of eight banks and
excess of $1,298,539, respectively.

el

OF THE FA‘RMER FINANCIER.

—_—

Finance is not always in the city. Sometimes its
art is discovered among the wheat ears and the grasses.
Eighteen years ago, E. A. Guillemin left the shores of
France and planted himself and three dollars at Forget,
Saskatchewan. French was not much spoken in -the
West, so the new citizen worked under a double
disadvantage, language and lack of capital. But
three dollars is capital,—though small. From him
the Government wanted ten dollars before his home-
stead could be filed. Guillemin bormwg(d;thn- seven
and began building a fortune. First he bought land,
paying three dollars an acre. Presently he had acquired
the title to fifteen quarter sections, or two thousand four
hundred acres. Canada began to march; so did land
values. Guillemin soon had secured fifty
tions, paying anything fror ht to fifteen dollars per
acre.

He has now reached the

posed this year of seven quarte
For fifty-four

qu:lrt('r seC-

n eig

selling stage, having dis-
r sections at twenty-five
a half davs this fall
statistics

and
agricultural
to market his crop,
a train to move

dollars per acre.
he threshed wheat and changed
by ﬁfty thousand bushels. Desiring
the' railway company had to give him
thirty-four thousand He obtained
bushel from eighty-four !
day he still had on hand sixteen thot

for each
The other

As

bushels.
o eighty-seven cents.
isand bushels

7
/

82,586 |
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|a side hobby he has grown thirty thousand bhﬂhtlg?of
oats, seven thousand bushels of barley and five hundred
| bushels of flax. 3
In his spare moments he attends to one hun&cd
an-d four horses and a number of cattle, lhnugli_.qncc‘tt.hc
“rallmad steel increased his land values, \\hc.\t-grmﬁg
| takes most time. Guillemin needs no longer o hire
threshing machine. This year he purchased one for o
thousand one hundred dollars. This farmer! financier
figures that it has already paid for itself, leaving a Bal-
| ance of nine hundred dollars to be carried [orwfu'rd. }lis
| wheat has averaged twenty-three bushels to | the agre.
grading No. 1 and No. 2 Northern. In theipast pine
| years he has harvested seven good crops, Which Q“
lsomcthing for climate. His farm buildings are fimpmj:.;d,
| ten thousand dollars having been invested by Bim in ghat
way. f

a
-3

‘ Energy, Canada and a few dollars can repeat “the
I'story. The effort is for the newcomer ; all else is here.
:The wheat ears and the grasses sometimes tell a happier
| story than stocks and bonds. ‘4

o

A

EDITORIAL NOTES.

“Soldiers i)ay not be

be dispensed

gnd

| A Chinese proverb says that
}needed for a hundred years, but cannot
| with in a single day.” North American philgsophy
| observation say the same thing about insurange.

PR

| The stumbling-block to a continuance a id enhange-
| ment of these good times may be a repetition of the
| reckless speculation which occurred more thah two years
| ago. This assumed several forms, the chief sinner beéjng
':real estate. Being one of the best investments in Can-
 ada, it is well to guard against trading on ‘that virtue.
%An American geography book is reported fo have de-
| scribed a prominent Western Canadian city as being
bounded on the north by the North Pole, ah the south
by the boundary line, '

{

on the west by Saskatghewan, #nd
'on the east by Lake Superior. That description, $iid
| the anecdotist, seemed to be borne out by the sub-
division advertisements recently appearing in the peal
estate columns. Therein is the chief pitfall for the: n-
vestor—the unwise discounting of the fiture by ithe
speculative optimist. City lots are not su¢h until they
are well within the civic boundary. Real estate is men-
tioned simply because its buying not long ago almost
brought disaster. Being properly selected, a first tlass
investment;tAts friends will welcome warnng.

. = " @

King Leopold of Belgium, whose sudden death has
recalled the rubber scandals of the Congb, frequently
ulations of the European powers. In 1885,
an international bombshell in Europe was his announce-
ment that sovereign power Over the Congo Free SQatr
had been assumed by him. He was a great financier and
The day after the :uiu-q-men(‘;hud
been signed, the monare h audaciously h:iru..im-«{;:;%iﬂ
the Belgian government, by which, in retdn for a:joar
of five million dollars, Belgium acquired the right of
assuming complete sovereignty in ten and a half fgears
of the agreement. Ihe sug@ressor tiy. the
ten years ago \‘iﬁhd (.:ﬂ;u!.'
incognito. He travelled from Whik
Belgian immigration to this country is not large, @,yn-r.nl
' hundred millions of Belgian capital have been \nmxh'd
in Canada. The average weznlth of Hrl_uimti is largly and
there is a considerable surplus for investment. Thigfact,
coupled ‘with the desire for present and [*;H'Hrl'?l(é;(;"h‘
relations between the two eountries, will ,11;-14' thie. new
| king to the forefront of Canadian obsergation, ‘H: 1s
| said to be an earnest man, with the possibilities of a
There is scope for him. : b

upset the calc

a prrh-rt autocrat.

from the date

throne, as Prince Albert,
coast to roast.

powerf ul ruler.

.
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COMPANY | RéMOTION IN CANADA. '!.\!exico Transportation ....... 1,000 40,000 300,000 100
-5 Prescott Emery Whhcel L ....... 25 35 100 100
e Beiir Si -McV .. )
Figures of the Bast Fiscal Year Beat All Previous |gocots™<Vth0% W0C 0 %60 o0 050 B
Records W Electric Service ........cocevees Par value of share increased

Two Exceptions—One Hundred |

y-one Millions Capitalization.

tion in Canada is a .growing art and
natiiral consequencd to the legitimate development of the|
country. During th¢ year 1900, the authorized capital of new |
companies chartered by the Dominion was 89-558,()00. l_n:
1006, this figure hag grown to $180,173,075, an. increase 1in |
six years of $170,614,175, or 1,773 per cent. That year it will |
be remembered was! one of great business- activity and pros- |
perity. During the [last fiscal year the number of companies |
to whom charters were issued by the Dominion Government
was 366, their total jauthorized capitalization being $121,624,-
875, an increase in|nine years of $112,005,075 or 1,172 per |
cent. These figure§ show a decrease from those of 1906 of

8,550,200, Or 32.5per cent.
' "iiie’ fol,lowigg st %elc gives the record of the authorized
capital of new companies for several years:—

Year. ] |

BODD. - sicocoserfevveny Ylicssuneibs e 9,558,000 |
1901 ......... Bvicins PR e p T I g RN 7,662,552

BOBE Y L sviaed B e vl arsrirnokbbaurvnss 51,182,850

T SRR Bicipruk s Vskegnrvssrves 83,405,340

T RO BRI ST T L 80,597,752

T AR | SRS R RSP ol P A 09,010,900

SOl i clians B i visweras diBuyins s 180,173,075

MY ks R RSRRRash - A 132,686,300

1908 (first three|months only)........... 13,200,000 .
1968-00 (fiscal yeag) 7 ....covvvvuernnn. 121,624,875 _J
78°:l°ly5

‘New Record For Past Year

In addition to the above total, the capitalization of exist-
ing companies was jncreased during the fiscal year by $72,-
293,000, thore than ouble that of the largest previous year
and within about $11,000,00¢80f the entire additional capitali-
zation of the old companies in the last nine years from 1900.

The following is the record of the increased capital of
existing companies. e
Year. L] e
B0 ... .iiciilsiciscsraiiashatossans 3,351,000
eI A P P S Ee S S 3,420,000
P TR R S SR S WA R 5,055,000
BOME - il ris s aseisginigsis 5,854,520
BJOOR cscusssssisaenanssasessssnvesnscnoe 3,366,000
R e I S S A 9,685,000
T IR S N e e S 4 PN 32,403,000
BUDP . iiiiibeilssaiorviovenidsresdeiesee 19,001,000
1908 (first three months only).......... 865,000

1908-09 (fiscal year) .................. 72,203,000

155,384,420

Companies Which Increased Capital.
Aside from the undesirable feature of stock watering,
which it is hoped does not represent a large proportion of the
72,000,000, that sum probably indicates increased activity
on the part of firmg already established. The companies
which increased their capital during the year were as fol-
lows :—
Capital increased Nature of Inc.
From To Shares, Each

8 ¥ No. $

*Company.

Colonial Lumber .}:.......... 200 340 1,400 100
Ogilvie Flour Mills | ........... 3,250 4,500 12,500 100
W. E. Sandford Mfg. ......... 300 1,000 7,000 100 |
Crow’s Nest Pass Coal ....... 4,000 10,000 60,000 mt)]l
Champlain Realty |............ 20 150 2,600 50 |
"Canada West Coal TPERR. T 2,400 4,000 100 |
L B WA v cinnrivn 10 100 "900 100!
Libtary Burean . {..-cc.c.nei. 150 200 500 100 |
Boulter Waugh  .{............ 350 500 1,500 100 |
Rocky Mountain Mpg. & Dev.. 49 1,000 190,200 5|
Flectric Service - .Jliccivene.... 100 3,000 20,000 100 |
Canada Linseed Oif .......... 180 500 3,200 |(\n€
Monterey Ry., Lt. & Power....3,000 5,000 20,000 100 |
Port ‘Arthur Elevatoy .......... 100 500 4,000 100 |
Smith Marble & Canstruction .. 4o 100 600 100 |
Canadian Logging Tool ...... 15 40 500 501‘
JOle DN .l i iciins 100 150 500 100 |
Park Patent Naillesy Horse Shoe 20 250 2,300 100!
Dominion Chemical| ....... .« 300 140 490 l
l\’in«e_v T TR A 8,000 12,000 40,000 100 |
Calhoun Lumber |............ 40 89 400
Mexico Tramways |......... 8,000 20,000 120,000
Standard Fitting &|Valve ...... 100 200 1,000

100 | couifterfeit silver coins, 25¢c. and soc. in circulation am‘ ,

These are well done on one side but theé
100 | other side is blurred and flattened. Further north, oo
100 | Moose Jaw, there are other coins of various dencminationss
100 | very lead-like, and a poor imitation :

from $50 to $100.
Others Decreased Their Capital,

The following nine companies decreased their capital
during the same period. :
Decreased stock

Capital decreased consisting of
From To _ -Shares, Each
$ 8 No. $

*Company.

New Walrond Ranche Co. .... 486 208 5,041 41.31
Steamship Senlac Co. ........ 8o 58 581 100
William Farrell, Ltd. ... ...... 150 100 2,000 50
Alberta Portland Cement Co....1,000 500 5,000 100
Imperial Realty Co. .......... 1,000 800 8,000 100
Dowd Milling Co. ........... 500 250 25,000 10
Pillow & Hersey Mfg. Co. ...... 600 50 5,500 100
Vulcan Portland Cement Co. ..2,500 500 20,000 100

Boulter Waugh & Co. .......... 150 500 pref. and

1,000 com.

shares.

*The figures are given in thousands.

Subdivisions of Stock.
Four companies subdivided their stock as follows:—
Name of Stock
Imperial 50,000 preferred shares of
Canada. $100 into 1,000,000 of 5.
Penmans Limited. 15,000 preferred shares into
300;000 of £1 os. 6%d. or

Tobacco .Co. of

equivalent. !
Lake Superior Gold & Cop- | 320,000 shares of $25 into 1,
per Company. ..<%...... 600,000 of $5.
National Drug & C;!emical 19,500 shares of $100 into
Co LIt .....i65 400,000 of 1f equal to
$4.85

Twelve companies changed their names.
of the new and old titles:—

quisal‘id

Name of Company, . Changed to:
The Russel-Chambers Co., | Nepigon Construction Co.,
T SR NSl e iR Ltd.

The St. Hyacinthe Distillery,
Packing & Vinegar Co.

Business Properties, Ltd.

L. E. Waterman Company, of
Canada.

Caguas Tramway Company.

St. Hyacinthe Distillery Co.
Cuba Properties, Ltd.

L. E. Waterman, Company.
The Caguas Electric Co.

Consumers Cotton Company. | Shawinigan  Manufacturing
Company. 3
Nadeau Realty Mining &
BAINRE L0 . . ..ciiiaseas Maplewood, Ltd. 3
Canadian Light, Heat & | Dominion Light, Heat &
Power Co. W Aoy Power Co.

Joseph H. Clement Co. .
Mexican Transportation Co.
Pallasico Hardware Co.
Rexford-Bishop, Ltd.

J. H: Clement Co.
Mexico Transportation Cé.
Raymond Hardware, Ltd.
Bishop Construction Co.

Where the Head Offices Were Located.

A list of the 366 companies to whom charters were grant-
ed during the past fiscal year is given in the latest report of
the Secretary of State of Canada. It is interesting to note
that the objects of the new companies in go instances were in
connection with general merchandise. Contracting and en-
gineering accounted for 78 charters, manufacturing 76, re
estate 29, printing and publishing 18, lumber trade 18, min-
ing 17, grain, flour and elevators, 15.

The distribution of head offices was confined largely 10
the Province of Quebec, no less than 229 companies
their headquarters within that provincial boundary. On
obtained 49 head offices, Manitoba 15, New Brunswick 6
Nova Scotia 2, Alberta 2, Saskatchewan 2, British Co
2, Yukon 1. s

If head offices help a city’s commercial supremacy, Mont-
real gained a point during the year, as 185 companies J
to make their headquarters in that city, only 20 being W
at Toronto. Winnipeg obtained 15, Ottawa 14, Quebec City 10
and Vancouver 2. :

e
Mr. Percy S. Howard has been appointed an official
auditor for the Province of Saskatchewan, :
The Mounted Police are trying to trace the -origin of

Milestone, Sask.
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Bonds for January Delivery '_

For investors i
il s .‘"hhlne‘ :'o purchase now in anticipation of January dividends
e antag the present favorable interest return on Municip‘l
Deben v arrange to postpone delivery until the New Year.

Wiite Us for a List of Offerings.

| Wood, Gundy @ Company, Toroato

—

E

CHRISTMAS ‘TRADE IN THE WEST. y a gain of 119 for thé vear, and the capacity has \;‘rn ;i_ﬁns!

— | doubled bemn <
| g now 8,050,400 bushels, as agah i «
m’z :nllm(“l':f Best for YWS—-DOIIII' Wheat | last year. These figures show-that in mlr ;:r"n\lné‘«w‘ :\‘:3‘14:;
ountry Prosperous—Prices May Go Higher. :\“nmp«g there are now 700 stations where elevafor sigage
| 3:;] ?;I:n rhn"(’hxi_ that 1,703 elevators are in active opergtion
Monetary Times Office, | an in skt gl storage capacity of 54,234,008 bushels or
Winnipeg, December 21st | crease for the year of 11,197,500 bushels At the
’ 218t present contract price for the erection of elevators and agsum

. yTe:i.hol;i:_\er;rla:;;:hthc West is reported to be the best | '8 that all of the elevators built this year are the ordpary
over would total jants stated that the December turn- increase in storage capacity repre sengy? an
otal 50 per cent. greater than last year. Retail- | investment of 83,023,325, or cents for every bushel of
ers also state that people are doing their Christmas buying capacity. 1 :
earlier than before, and that they are buying a better class | T '
:); g&st. With wheat at the present time over $1 a bushel
Iogk f(‘:! h;‘lb efnj()_\(‘:d .3 most prospcrouS ycar, and the out- PRO"ECTO 0' l'“c "'"'“c IN ."T'.“ COLU.UIA
k for the future could not hold out better prospects. - :
lh’inches ()1: allhgram, will. before spring, go considerably {From Our Own Correspondent.) = :
xi:u crbt an they are now; but even if present prices <on- M Vancouver, Decetber 20
e business will be good. It is stated that the tide ol Prominent - the V :
immigration into Western Canada in the cOming sprin pall | I e A D h‘ '\N( o e
Rethe greatest in the Eistor of the cotiaes »\K P : g will | outlook for the industry in Bntsh Columbig is Bhight
in Chicago to offset the “ Why go to Canada "o <t - ew months, mining investments will almost Rave the ex
being discussed in the West. Many of the Bo O | e e Toad poeducert 3 with kol P fose tamitias
are considering the mancr. Ll yo e Boards of Trade | demand, and lead producers a close second Those famihar
’ v with the northern portion of British Columbia, thyough whi h

Crain Crowers’ Convention. the Gfand Trunk Pacific will run, are of the opimion that that
section will attract attention. Fine propeftics have - been

The Manitoba Grain Growers Association met in Con-
vention in Brandon, Man., last week and discussed many »m- located in the Bulkley Valley and in the Babing rafge of
portant subjects relating to agricultural interests of the | mountains. Mr. James Cronin, of Spokane, W has oper
country. The main issue, however, was the question of Gov- ated extensively in British Columbia, has an efcellent prop
ernment: owned elevators, and the local government Sprung erty there, In which Toronto capitalists are interestedis Mr
somewhat of a surprise on the convention when the Hon. Charles F. Law, a mining enginecr of VancOuver, iis the
G. R. Coldwell, a member of the Legislature, made the fol- representative on the coast of anofher syndigate Bolding
lowing announcement : «The government accepts the prin« ipal claims in the same loc ality i
laid down by the Grain Growers’ Association of establishing In the Kootenay and Slocan,
a line of internal grain elevators as a publir utility, owned | there being a marked improvement One of thé latesf trans
and operated by the public, and 1s prepared to co-operate actions was the purchase of thé Big Ledge 2ing mine §n the
with your society in working out a plan to that end.” He Arrow Lakes by New York people F.xtensive: development
asked them to send a representative committee to discuss the | will take place -there The zinc mime OWReEs of British
matter in all its details with the government, so that measures Columbia held a convention at Nelson recently @ind passed a
may be prepared for submission to thé Legislature. The | resolution asking the Federal Government to takie cogiizance
of conditions, and give the little assistance reqired W make

Manitoba Grain Growers have been talking of government

elevators for a long time, and naturally regard this announce zinc mining an active and profitable industrys ;During 1000,

;rowers” Or 11,000 tons of zinc ores, Carrying 50 per cet. ning;- were
d States !lf treat

ment as the greatest achievement of the Grain G

ganization. shipped from Kootenay points to the Unite

The convention de ment in smelters there. That amount does nbtrepresgnt the

to abandon this proposal and ask the Grain Growers Grain In this connection it must be rem:rmbrfd that

Company to extend its operations to handle this line of | the United States tariff imposes a duty of one Gent p«-g__pnund

business. on ores Carrying over 25 per cent. zinc, and thif railwiy rates
are also high. Not only is the ore shipped out of the gountry

Statistics apaci
- <°' E““t“ Cc mf t'e c but Canada imports pln(lll(f- worth '75@_.:-) :C.»“\r
. (' C. Ca\ll(" “ ar('h“u“‘ (”m"““hm(.r at Winnipeg, nluo-n!h. it 1s rc'.a\un;\hh' «uugf‘ﬂvd that !h! (;uanwm

has iss : . ? 7 . : ¢
ca:‘chsuted hf|? n.|p.”fl \hu’m'nx .l.hi’ l:llt(rl(ir,.lu"l)!fln:::. :':1:! conduct experimental work upon such a scale as \un.du,.'
- l(r)rr‘l m:,‘l:r _elevator :-i‘l‘p‘“"’ ’ & }'"I bt e ('r'nn mine definitely the practi ability of the e unf\;ntau al trgatment
SS whic 1S NOw aking place D€ ween » ard ¢ i 3 Je the i o e anical process
. » . f zinc Ores yw electro-i ermal or ejecid ( 11ICA

Growers’ Association and the Provincial Governments, with l’l'hr Canada Metal Company ere« red a zinc sglter 45;..“,
reference to Government ownership of elevators, the Teport 15 | sy,  hut lhﬂ has been des taved & Hv'!l”l!‘!('lsl t.nlﬁr, Sl
particularly interesting. The increase for twelve months not vhr‘ v|.»lm" established at Nelson, B.C.. by the ( anada Zinc
“lll_\‘ Ind‘cat(‘\ the adv;mu- of the ”.n‘dl‘ grown but the vnnr’ Company to treat z2ing ores by an ¢ jectrc al Pfﬁ‘ ess, bﬁ only
moué investment of capital necessary to take proper care of | »cen ta ~"P'"-"'“"‘4 for about a year The fonveniion ap
the same. Taking up the report by provine er, Beginning with inted a committee, f Messts: jJohn K#rn of

po
Manitoba, there are now 312 stations at which elevators have Kaslo: S. 5 Fowler, of Ainsworth ; 1. Gregnbtreet s of Nel
been erected. This makes five points covered with an addi- | o . ¢ W, Loper, of Burton, and E. K Beesfon, ofi/Nelson,
tion of seven elevators lor the year, bringing the elevator | = oo out the decisions of the conve ntion.| i 3
capacity in Manitoba to 21,624,500 bushels, pr an increase for e
the year of 772,000 bushels. This gain 1S small, but when 1t 15 M Northeth Pi & Cor
considered that Manitoba was already well supplied with ele exican iv( heth ,nm'& *"v
vators and that there was no <tartling increase in acreage n g qpo.oneey ¥
the province it is not so SUrprising i i
I saskatc lifferent. Durning the The number of directors §f C. W. Lindsay Liggited, ©
n Saskatchewan ¢ — o Montreal, -h heen increased from to 5. #ind thii apital
vear 76 stations have been added to the list, giving in all gy wendiy—8y 3 l* 3 45 'y :
points at which elevators have been ere ted, The number ol o '.“h"m $400,000 to 1,5 + - : f th
new elevators for the ) the storage capacity The transactions 1N the real estate depdrtment: of 1hE
s fo e yeal ' - . 4 £
has been increased from 1 bushels, or National Finance Ci Limited, Vah@ouvers for the
a gain of 6 »"4 soo bus capacity in month of November, amounted to over 24 G000 The r¢
y354, t wire alse abhove

hel [he 1ncrease n
- t of 3 o 2 bond epartment
Alberta is even more strik urns of the st 4|\‘.|n4l ) Yld'(l ‘,'” ’v ) v i -
11 . } 7 e ley tors t v r . ¢ [ 2 ortant sé - e17 g s < ¢
There are now in Albert 121 P b o " .o .1;1”“:1. et 24005 oundhoas, ’

st ) her I i ,  month, |

line houses, the
27

condhtions ate snln*(i(ilrr\ >

cided before the close of the convention
ore mined.

FAR L

consisting ©

[he capital stock of the
pany, Limited, has been in< reased from

§

nditions are

< 2109, while
mpany,

724,500 to 24,270,0K

been erected, against 05
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FINANCE and ECONOMICS

v

EXCHANCE RATES.

The following prices are supplied by Messrs. Glazebrook |
& Cronyn, 75 Yonge Street, Toronto:—

New York Funds
Sterling—60Days’ Sight
i BRI o isivvicuscosnivarsons
Cable Transfers
Rates in New Yor% .............. S AR
Sterling—60 Days’ $ight
Demand ||
Call Money in Toronto

‘“

.......................

Call Money in New York .................
Bank of England Rate ...........ccc00e0se 4%
Open Market Discount Rate in London for

Short Bills

L — -

B icavovanssdecesssusaese 3%

Mr. Wm. McBain a well known Regina business man,
called at the Monetary Times head office this week as also

York Herald.

Mr. R. H. Patchin” the Ottawa representative of the New

T

B

>

Bond Investments

Bonds are recognized as the safest

" | and mopt satisfactory form of iavest-

to large or small in-
bonds ymil(lrctumup

:onx,pcrent In every case the
W investigate every new issue
which we . and" the results of

our investigations are at your service.
ornot you wish to invest.
the in tion 1s at your disposal.
lnquit”ﬁumwcleomc.
Wi, llulllnduleoﬂmltyour
service. cither by mail or through
' ete infor-
which

|
Royal §
Corporation vems

164 St. James St., Montreal
-81-St. Peter St., Quebec

Socurilies

164 Hollis St., Halifax
Royal Bank Bldg., Toronto

CHEQUES FOR EIGHT MILLIONS

Change Hands— Historical Group of Financiers Meet
" at Montreal to -Take Further Steps in
Steel-Coal Merger.

Monetary Times Office,
Montreal, December 23.

The cheque for $5,000,000, a cut of which appears here,
is one of the largest, and consequently most interesting,
ever drawn in Canada. It practically puts a seal upon the
union of the Dominion Iron and Steel and the Dominion
Coal companies. Drawn by the National Trust Company,
upon the Canadian Bank of Commerce, it is signed by
Messrs. A. G. Ross and Percival Molson. These signatures
were attached in the National Trust Company’s office and
the signatories then took the valuable document to the Royal
Trust Company’s office. There the final acts in the transfer
of the controlling interest in the Dominion Coal
to the Dominion Iron and Steel Company took place.

Of the Central Figures
Mr. James Ross, past president of the Coal Company,

-

was pgrhaps the most attractive figure at the meeting,

LR

pecially because, after many years’ service with the Coal
Company as its chief official, and after piloting the company
through many difficulties, he was to part company with it
in his former capacity and resign his position to another.
Then he was to be the recipient too, of a cheque for the sum
of $5,000,000. Though no longer president of the Coal Com-
pany, he is still one of the largest holders of Iron stock and
retains interest in the Coal Company.

Perhaps the man who is about to succeed Mr. Ross, as

president of the Coal Company; divided with him the
of attention. This was Mr. J. H. Plummer, president of
Dominion Iron and Steel Company, who, by an adroit
had turned the flank of the Coal Company’s strategists
they had almost put the match to their beacon fires of
tory. Any differences which may have existed between the
two men had evidently passed away. Mr. Plummer was at
the meeting in his capacity as president of the
Iron and Steel Company, the company which was
through the syndicate, the 50,000 shares of Coal stock from
Mr. Ross, i .
Of hardly less interest was Mr. E. R. Wood the merger
wizard of Toronto. He was the official hgad of the lyndtl.ﬁ.
the hardest worker and probably the most pursuasive in-
fluence in bringing about the amalgamation between the two

| 4

384

| companies, the consummation of which is at hand. He had
| steered the merger-ship through the breakers and into port.

‘ May Have Felt a Little Apprehension

| negotiations.

Senator Forget, who had remained steadfast to Mr.
Plummer when things looked bad for the Steel
was there too, doubtless was well pleased at the outcome of
There were also the supporters of the
cipal figures: Mr A. J. Brown, K.C., for Mr. Plummer,
and Mr. McLean, K.C., for Mt. James Ross, Mr. A. G. ln
managet, in Montreal, of the National Trust Company,
Mr. H. Robertson, occupying the same position in the ﬁﬂ!‘
Trust Company. :

This was a meeting in the sense that the various infer
ests attended at a certain hour and at an appointed place to
exchange documents, effect a clearing and strike a balance.
Everything had been arranged beforehand, yet, consi
the strange things that have happened heretofore, Mr. E. R.

| Wood must have felt a little apprehensive that
| might occur at the last moment to wreck his work of the past

few months. It was relief to all when the cheque had been
handed over to the Ross interests and accepted, and the ceft
tificates for the 50,000 shares of the Ross stock had passed
to the Dominion Iron & Steel Co. and had been

T'here was also the issuing to the Steel Company of a cheque
for $3,500,000 by James Ross and the hypothicating by the
Steel Company of bonds to the value of the amount which
would thus be owing Mr. Ross on the stock purchased
him. This payment will bé spread over a term of m

| as previously reported. This completed the clearing

transactions and the control of the Coal Company had
assured to the Steel Company.

Appointments and Resignations
The same day, Mr. James Ross, in a letter adC_h‘e”“ o
the secretary of the Dominion Coal Company, resi

was elected to succeed him, thus becoming president of

office, as president of the company, and Mr. -J. H. Plummer

year
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Fmitius Jarvis &"co.
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TRUSTEE
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-
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Toronto, Can. Londou.&g.

of the merging compan;es. The resignations of Messrs. R.
B. Angus and Mr. Graham Fraser also took place, Honor-
able L. J. Forget and Sir Henry Pellatt being elected to fill
the vacancies thus created.

>
THE COMMERCIAL BANK OF SCOTLAND.

: The ne‘; groﬁ!s\‘xof ltut:,e Commercial Bank of Scotland
or year ended 1st November, 1909 amounted to £232,8
added 8 which is a balance of £40,212 from last yeu‘,cnil’hﬁ
a total of £273,072.  Of this amount £200,000 Was paid out
in dividends, £25,000 was credited to depreciation account
and £7,500 applied in reduction of the cost of the Bank pre-
mises. This leaves a balance of £40,572 which was carried
forward to mext year's account. The total subscribed capi-
tal of this bank amounts to £5,000,000 of which £1,000,000
is paid up. The amount at credit of reserve account is
£900,000 while the notes in circulation represent a value-of
£1,026,774. Total deposits amount to almost fourteen and
g_half millionpounds sterling. Altogether, the total liabil-
ities amount to £18,305,570- The total assets are £18,346,151
of which over £3,000,000 is in London, England, at call and
short motice., and £3,686,806 is out as advances on accounts.
Indian and Colonial Government securities, Bank of England
stock, debenture stocks and other securities account for
£2,565,172 of the assets, while short loans on securities are
responsible for another £%5233,403. The total specie of the
bank amounts to £1,012.572. “The amount invested in Bri-
tish Government securities is £1,112,501. The assets also
include an item of £2,801,675 for bills discounted. From the
above it will be seen that the bank has bad a successful year
and the report should be well received by the shareholders
at their meeting. The Monetary Times has omitted shil-
lings and pence from the various amounts quoted.

el I

THE UNION BANK OF CANADA

——

That the Union Bank of Canada has had a successful
year is gathered from their recently published statement.
The paid-up capital amounts to $3.202,670, while the re-
serve account is $1,000,000. On lookipg over the profit and

\
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FOR FIVE

This is a photograph of the cheque handed this week to

A PEFTED
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qmadinn Bunk of Commerce,
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loss account it is found that the total amousit avail
distribution was $462,803. This is made up of $s5,
ance from last year, and $407,541 profts for fhe yeay just
ended ; $224,126 of this total hasrbeen paid outiin dividends,
$100,000 transferred to reserve account, $ 100 wriften oft
bank premises account, $10,000 contributed spensiag fund
and a balance of $28,676 carried forward to t yeas:: The
total liabilities amount to $42,487,804 and the ghsets 19942,
5:6,480. Of the liabilities, deposits account fof $34,%8 , 820,
810,875,255 of these bear interest, while the r $23,547,564
is deposited without interest. About $100,000 i§ due tg=dther
banks. thus making a total amount due to the publicE®37,-
210,185. Call and short loans represent 84,482,085 @ the
assets. while other loans amount to $26,187,150. ' The
amount deposited with the Dominion (;over?tm to ‘fecure
the mnote circulation is $150,000, dhe said Déte cirdwlation
represents a face value of $2.8837772. The #ssets jiclude
an item of $4,387,206 for Domimon Governpgnt notes and
$570,147 for gold and silver ‘coin. thus makibg a $tal of
$4,000,413. $1,330,084 is the amount investéid in erd-
ment. municipal, railway and other debentures "and $ocks,
while notes of and cheques on other banks laghount  82,-
458.022. The statement refiel®s the prospe¢ts of the com-
pany and also careful and prUgressive man eme‘nti»;‘;
The annual meeting of the Bank was held laa&_ycck,
when the Honorable John Sharples, presidesit. statdd that
during the past year nineteen new branches DE agenchs had
in she  following provinces & askatch@wan,
Manitoba, 2; while a branc ¥ill shagily be
Ontario, suitable premiseg having been
the vear the sub-agency & Jaspagy On-
tario. was closed. The following gentlemen: were glegted as
directors for the coming year:- Honorable! fohn Shatples,
president ; Mr: Wm. Price, M.P., vice prc‘sndzi. and Mgssrs.
E. ]J. Hale, Wm Shaw. Mortimer B. Dawis, yeo. H. 'Fhomp-
son. R. T. Riley, F. E. Kenaston, John Galt, andE. L.
Drewry. & ni
el A ¢ £

3 bal-

been opened,
10; Alberta, 7;
opened in Cobalt,
obtained. During

The National Finance Company, I.imnoﬂ,iof \'an@\!ver,
B.C., recently established a branch office i galaary-'Aha.
Mr. Crandell will act as manager and Dr. R\ O'Sullinn as

assistant manager. g | 1
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MILLIONS
Mr. James Ross.

(By the Montreal Star
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"WILL DEFAULT INTEREST

On First Mortgage Bonds of Quebec and Lake St. John
Railway-—Company to be Reorganized.

J That the Quebec and Lake St. John Railway Company
! will default on th¢ payment of its first mortgage bonds on
January 1st, 1910,/ and that the company will then be re-or-
ganized is the infgrmation learned on the best authority by
the Monetary Times.

There is much speculation in London as to why the

bonds of this company have severely and persistently de- |
clined. . According to the latest mail advices from London, |

the price of the [first mortgage bonds has dropped to 64.
They have been |as high as go$ this year.

The income |
bonds—which have touched 247 are quoted below 14. The |

highest price for the prior lien bonds this year has been 9556 |

and apparently in sympathy, these securities too have lost
more than 10 points.
Yearly and October Traffic Returns

The traffic returns for October show gross receipts of

| cent. 10-year debentures. M.

$53,000, "or a decrease of $11,000, making the aggregate

o,

gross receipts for the ten months to date $497,700, or a de- |

crease of $32,600. These decreases, taken in comjunction

with the position shown in the report, ngave given rise to |

misgivings. -Gross earnings for 1908 a unted to $606,300,
or a decrease of $56,000, and net darnings® were only $78,900,
a decrease of $84,500, or 51.78 per cent., over those for 1907.
These n :
terest on\the Prior Lien bonds, whose annual charge is
$97,300, quite apart from the interest on the First Mortgage
bonds, which requires $106,100. Allowing for the payment
of the interest on the Prior Lien and First Mortgage bonds
and other charges, apart from the Income bonds, there was
a debit balance on the vear of $148,700. The interest on the
Prior Lien and First Mortgage bonds was paid apparently
by means of lodns, there being an item in the balance-sheet
of $567,800 for advances on capital account re La Tuque
and Gosford branches, and advances to meet interest charges
and other pressing debts.

Expectations Were Not Realized

The directors state that a considegable portion of the
loss on working expenses was incurred in connmection with
the La Tuque Branch, which was undertaken on the assump-
tion that its codt would be somewkat more than half of what
proved to be the case, and in the expectation that the near
approach of thelicompletion of the Quebec Bridge would soon
secure to the ompany a large freicht business from the
paper; and pulp mills that were to be constructed at La
Tuque. But the collapse of the bridge, which postponed for
several years the advantageous rates, in expectation of which
the ccnstruclimll of the branch was undertaken, together
with the depression in pulp and lumber industries, retarded
the development|of this property, and there is apparently no
immediate prospect of ‘extensive works at the La Tuque
Falls being undgrtaken. Meanwhile. the directors continue,
the outlay on mintenancc and unremunerative service must
be contipued.

Will Mean Reorganization

Freight ratgs were raised in 1908. Had this not been
done; the receipts from that traffic. sav the directors, would
only have been/| $269,600, or $70,200 less than thev really
were. For 1907| the net earnines were short of the amouat
required to pay/all interest and charges other than that on
income honds by $40,100, but in 1906 they were $4,300 in
excess, il e

The reason§ accepted in London for the decline in the
company’s secufities are the poor traffic returns and the
unsatisfactory sfate of affairs shown in the last report. But
the real reascn [the Monetary Times learns on the best au-
thority is that the company will default on the payment and
interest on its first mortgage bonds on January ist.
interest on the prior lien bonds will be paid. A meeting of
the shareholder§ and various cwners will then be called to
consider the reipreganization of the company. The Railway
Share and Trusf Company represent the Quebec & Lake St.

Jehn road in L{indon.
il
History of the *“
The road which is controlled bv stock ownership, was

incorporated in| 1869 in Quebec and the first section was
'-.:n-m-d in 187,14‘| be: principal line runs from Quebec to
Chicoutimi, Quelj, a distance of 227 miles.

I
|
i

earnings, the report shows, did not cover the in- |

is 286.5 miles with 39 miles‘of sidings. The equipment cop-
sists of 23 locomotives, 30 passenger cars, 745 freight and
other cars and 28 service cars. 'A majority of the stock
owned by the same interests which control the Canadiag
Northern Quebec Railway Company. The bonded debt is
made -up of £500,000 prior lien 4s., dated April 1st, 1
a first lien on the property of the company; £442,400 first
s5s. due December 31st, 1924. (The interest on these bonds
was at the rate cf 4 per cent. per annum until July 1st, 1905),
/640,000 non-cumulative income 6s.

The reorganization will probably put the road in better
financial and physical shape. :

el A .
DEBENTURES OFFERINC.

em D

Jonquieres, Chicoutimi County, Que.—$12,000 5 per ceat,
go-year waterworks extension debentures.

Halton County, Ont.—Until January s5th for $16,000 4 per
C. Smith, Burlington, Ont.

Camrose, Alta.—Until January 1st, for $6,000 6 per cent.
20-vear debentures. O. B. Olson, secretary-treasurer. (Of-
ficial advertisement appears on another page.)

Pelee Township, Ont.—Until January 22nd for $1,68: 5
per cent. 20-year debentures. William Stewart, Township
clerk, Pelee Island. (Official advertisement appears on an-
other page.) g

Fort Saskatchewan, Alta.—Until December 2 for
86,000 6 per cent. 20-year electric light debentures,
the first part of an authorized issue of $12,000. Thos.
Stacey, secretary-treasurer.

on another page.)
-

BOND NOTES.

i

The finances of the City of Hull, Que., are shown to be
in good shape: There will be a balance of about $11,000 at
the end of year. .

From Messrs. H. O’Hara & Company comes an attractive
list of Government, municipal and corporation bond offerings.

The following' are the latest cabled prices of Canadian
securities in London :—Province of British Columbia bonds,
from 105 to 107; Dominion of Canada bonds, 1909-34, from
09 to 100; Province of British Columbia, 1941, from 85 to 875
Dominion of Canada, 1910, from 09% to 101; Dominion
Canada, registered, 1000-34, 00 to 100; Dominion of Canada
loan, £4,000,000, 1010-35, 100 to 1o1; Dominion of

| registered, 1038, from 91 to 02; Dominion of Canada, C.PR.

The |

The total mileage |

Land, 1938, from 9o to 101; Newfoundland. inscribed, 1
from 104 to 106; Newfoundland, consolidated, in

1936, from 103 to 103: Newfoundland, inscribed, 1045, from

97 to 98 ; province of Ontario, registered, 104G, from 04 to 05
A complete list will be found on another page.

- ea»e -
SASKATCHEWAN BUDCET STATEMENT.

&

The Honorable A. J. Caldesr, provincial treasurer of Sas-
katchewan, recently gave a lucid statement of the fin
standing of that province. The total actual and est
revenues for the present vear on current account a
to $2,355,670, while the amount voted by the House for e
nenditore - totalled $2.271,621. The actual expenditure to
November 1st, 1900, amounted to $1,326,000, the une
balance of the main estimates being $800,000. It is €
pected to carry forward about $110,000 to the next
periodl. ending February 1911. A brief summary
statement shews the estimated revenue to be $2,424,600 :
the estimated expenditure for general purposes $2,
thus leaving an estimated surplus of $12.144 for year
Fehmarv, 1910. The halance to the credit, of capital :
on November. 1009, after acccuntine for al) expenditure up=
der this heading was $45.002. The total expenditure 08
this account for the past four vears was $3,678,578.

3

—

CONSULTING ENGINEERS |CONSULTING BNGINM:'

EDWARD B. MERRILL
Lawlor Building. Torontd
T. AIRD MURRAY
612 Continental Life Bldg.

Toronto

BARBER & YOUNG |
57 Adelaide St., East, Toronto

GAGNE & JENNINGS,
Lawlor Building, Toronto

T ]

(Oﬂiciu advertisement appears
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$110,000

4% 40-year Bonds

Guaranteed both as to principal and interest by the

PROVINCE OF QUEBEC

An Exceptionally High Class Investment Bond.
PRICE—PAR AND INTEREST

C. MEREDITH & CO., LIMITED

101 St. Francois Xavier St. - MONTREAL

Maturing January 1st, 199.

HIGH-GRADE
MUNICIPAL
SECURITFIES

PARTICULARS ON REQUEST

W.A. MACKENZIE 1 0.

BOND DEALERS
CANADA LIFE BLDG., TORONTO_

We Will Send to Investors

ON REQUEST A LIST OF FIRST MORTGAGE
BONDS TO YIELD 4i% TO 64

A. P. Christmas & Co.,

-

164 St. James Street, Montreal

S

5% CORPORATION BONDS 6% |

J. Gordon Macdonald & Co.

J. GORDON MACDONALD and S. TEMPLE BLACKWOOD, Members Toronto Stock Exchange °
NEW YORK CORRESPONDENTS ¢ BERTRON. GRISCOM & JENKS g

e

38 Melinda Street,

Toronto - Canada

and

MATURING BONDS

their re-investment

TRADERS BANK BLDG.

C. H. Burgess & Co

$E28RFE

L

siEsnaaE’

g

$9ER&R

TORONTO
Holders of Bonds, Debentures, and other i :
securities shortly to mature shou Id cansider Offer ;
the advisability of arranging for rein
vestment. There is a demand for bonds
having only six to twelve months 10 run,
and for the permanent investor there are
many desirable issues which can be ob- :
tained in exchange to advaniage. II' 5 1/ 1,6
a favorable time to dispose of mafuring 4 ‘ / to 5 ‘
securities and to acquire an investment for 20 %
a longer term; and the higher income i

now obtainable is an imporian consider-
ation. The rates that can be had range

from 4% /. to 6 /..
We can guote bonds, where date of pay

ment is from 5 o 30 years, of a character |
Security!  Income! Saleability!

to suit every class of Bond Investor.
; , y services for suggesti

May we offer our servic f g NN .

ment are; -

which may be wsed as @ basis for
(.t(ﬁa/l{([. (1) The certainty of receiving the princ pal gheunt
of the investment when due 2) the obtaioig of
as high a rate of interest as is ¢ nsistent withahat
certainty I he ability te casily sell the seciity
if occasion should arise %
Muwiciear Boxus are as sure and
security yet devised by the human mis i. They
gield an attractive income and they have an sctivl
and reasonably broad market 3

Brcnt, Noxon & Co.
Canada Life Building ’ :

First class Municipal DeBentufcs

yielding from

=

ons

as safe as afy

DOMINION SECURITES CORPORATION

TORONTO

WINNIPEG LONDON, ENG.

MONTREAL
TORONTO
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;ll ACAIN REJECTS TENDERS.

—_—

has again refused to accept bids received
This is the third or fourth occasion on
considered the prices offered

The present issue is one of

About a dozen

ived, all being rejected. The City Cﬁmcnl
ake no particulars public. In Augu® the
council adverti $20,000 worth of bonds and received the
following offerd: $19,800; $10,760; 819,720; $19,657;
$10,520; $19,466; $19,451; B19,251; $19,025. Four of these
ten bids were from Western firms and six from Eastern
houses. None of these were considered sufficiently high. As
the city had another block of bonds for disposal, it was
deemed advisablg to offer the two lots together. In response
to this offering jof $70,000, the following tenders were sub-
mitted: $70,357; $70,000; 860,041; B69,270; $69,370;
$68,656; $68,407; 868,110; 868,055; 867,007; 867,829. The
highest bid was made under a misapprehension as to the
class of bonds and was later withdrawn. The Bank of British

)

.

have decided to

North America at Yorkton tendered par and the issue was |

awarded to the bank. It is doubtful whether Yorkton will
benefit by witholding its issue of $40,000.

| B i i EE——

SCHOOL DISTRICTS BORROWINC MONEY.
The particiﬂars given are in order, name, number of
school district, amount required, and correspondent:—

Alberta.

Big Valley, No. 2008, $1,500. J. Hanna, Ewing.
Lakefield, Np. 2038, $2,000. J. Butter, Daysland.
Watson, No, 2035, $1,200. J. Fortune, Hindville.
Gopherhead,| No. 2031, $1,200. H. F. Gopherhead.
Lone Rock, No. 1003, $1,500. D. Wilson, Ewelme.
Bluxburck, No. 1997, $1,600. A. W. Hatt, Holding.
Keephills, No. 2037, $800. 'E. Tattersall, Keephills.
Ganton, No, 2058, 81,200. C, W. Lewis, Hindville.
Kulak. No. 2045, 81,600. J..C. Warner, Stony Plain.
Cyr, No. 2018, $8c0. E. G. Ambrose, Pincher Creek.
Milk River, No. 2024, :
First €hance, No. 2043, $2,000. E. G. Haley, Kinnon-
dale. ‘,
x  —————-—

DEBENTURES AWARDED.
|

Lacombe, Alta.—825,000 5 per cent. 20-year debentures
to the Union Bank.

Miniota, Man.—812,000 4 per cent. 20-year debentures,
to Messrs. Nay and James, Regina.

Picton, N.8.—8$0,000 4% per cent. 10-year paving de-
bentures to Messrs. F. B. McCurdy & Co.

Keephilis 8.D., Alta.— 8800 5% 10-year school debenture
to Messrs H. O’Hara & Company, Toronto.

Clareshoim 8.D., Aita.—87,000 5 per cent. jo-instalment
debentures, to Messrs. Nay and James, Regina.

Russia 8.D., Alta.—81,000 6 per cent. ro-year school de-
bentures, to Messrs. H. O’Hara & Company, Toronto.

No tender was accepted for the $350,000 4% per cent.
Richmond, B.C., debentures. Six firms had sent in offers.

Halbrite, Sask.—$3,000 5 per cent. 15-year permanent
improvement debentures, to Messrs. Brent, Noxon & Com-
pany, Teronto.

Ceorgetown, Ont.—%3,150 5 per cent. 20 instalment local
improvement debentures, to Messrs. Brent, Noxon & Com-
pany, Toronto.

New Westminster, B.C.—8$400,000, 5 per cent. so-year
waterworks, etd), debentures, to Messrs. G. A. Stimson &
Company, Toronto.

&

" | Montréal St., 18....

$1,500. W. G. Cooper/Masinasin.|| all kinds of metal, maritime business stock exc

‘| The volume contains 260 pages of interesting and

Indications point to an unusually heavy de-’
mand for the forthcoming Statistical Review and
Outlook Nnnﬂber of .the Monetary Times.

Private individuals and financial institutions of
all kinds, inyestment brokers and others desirous
of placing reliable information as to the financial and -
commercial p}dnsibilltln of Canada in the hands of
friends and clients in Europe and the U.S.A. will

‘,  Newmarket, Ont.—$20,000 5 per cent., 20 inst :

| pernfdnent improvement debentures, to Messrs. Brent Noxon

| & Company, Toronto. _ . _

| Pipestone, Man.—$25,000 4 per cent. 20-year

| government guarantee debentures, to the Dominion
ties Corporation, Limited, Toronto.

'; — P

| COMING BOND ISSUES.

! - :

|~ Meaford, Ont.—The ratepayers will vote on a 830,000 new

| public school by-law. : ;

| . Amprior, Ont.—The rate-payers will vote on a 87,19
local improvement by-law, and a by-law for the constrncﬁz

| of granolithic walks, macadam roadway and sewers. ;

! Winnipeg, Man.—Of the three by-laws recently submitted

|to the ratepayers the $50,000 art gallery was defeated. The

| $150,000 for underground conduits, etc., and the $50,000 for
municipal baths, were carriéd. :

Seajs

——e-————

|
EARNINCS

I RAILROAD
| The following are the latest earnings of the different
railroads :—

1 C. P. R,

| G. T. R., 14
C..N.R, 31
Toronto St., 18....

Increase.
$223,000

1909.
$1,746,000
779,135
253,700
775795
73,080

67,479
— >

BUSINESS PROSPECTS YEAR-BOOK.

l All business men should have a copy of the book issued
| by the Business Statistics Publishing Company, Limited,
lvon the business prospects of 19r10. This book contains
valuable information on the probabilities of the market for

the

railroads of England and America, cotton, and farm

readable
matter and is printed both in English and French. The title
of the book is ‘ Bukiness Prospects Year-Book, 1910,” and
is published at 12 James Street, Cardiff, Wales, by the above
mentioned firm. Messrs. Joseph Davies and C. P.
ate the editors. The price is reasonable for such a
publication.

el R

; The London office of the Bank of Montreal are conduct-
| ing the sale of $1,500,000 worth of Calgary, Alta., 4% per
| cent. 20 and 30-year debentures. _
| Eleven bids were made by Toronto bond firms for the
| Midland, Ont., $12,000 20-year permanent walks and $2,570
jo-year sewer debentures. As previously noted, Messrs.
| Wood, Gundy & Company, were awarded this issue.
i The second annual statistical review and outlook num-
ber of the Monetary Times, which will be published on Janu-
|ary 8th, will be the most complete financial and cc
I history of the year. It is the intention of the Monetary Times
to continue this publication every year. These, to-
gether, wi'l make an almost invaluable record. Back num-
bers cannot be obtained, as only one edition is printed
these special issues.

The Grand Trunk Company are to be congratulated on
the production of an illustrated and instructive booklet en-
titled “Training Modern Mechanics.” The publication takes
the form of a 32 pp. octavo booklet, profusely illu
printed on a heavy coated book paper of a rich tone. An it
| tractive embossed nut brown cover, tied with a red silk cord,
gives the book a finished appearance. The reading
is interesting, as one can follow the young mechanic’s trait-
\ing from the day he signs his agreement until receiviag &
| certificate of completion of apprenticeship.
~ Camrose, Alta., has issued a neat little pamphlet under
| the title, “The town that was born lucky,” containing SOme
| valuable information as to the resources of that town. h“_
 printed in a first-class manner in three colors, by the M‘x ;
|the Camrose Canadian. The town which is tap
C.P.R, G.T.R., and C.N.R. ; has three banks; six churches;
 public school ; Scandinavian college, the only one of its
lin Alberta; and a public and private hospital.
| openings for cereal mills; boot and shoe factories; ;
‘and machine shops; sugar beet factory; flax mill; twine
| tory; box factory; steam laundry; cheese factory and
quette plant. Mr. Frank Pike, secretary of the Board
Z::d&d will be pleased to give any jnformation to

Sted. v
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WE. OFFER.... . THE | |
: | INVESTMENT TRUST CO

Municipal debentures of Suburbs of Montreal, (LIMAITED)
Quebec, yielding as high as 4.70 per cent. interest. ' MUNICIPAL AND CORPO R Arto N

Inquiries solicited nomﬂl! attended to. ‘ BONDS

ST. CYR, GONTHIER & FRIGON, || [ cmemmme e ] |

Bond Dealers =
: 84 Notre Dame St. West 2

~ 17, Place d’Armes Hill, - MONTREAL. i B
| MONTREAL o+ | B
1 N '-"“’-—‘_' e o e e 55 < 0 - ;:F" —

Bond tabl for Trust F
i For Is):gtl)snt With l(.Juasna‘(llt::lz ﬁ Merry belStmﬁs

Government,
For Permanent Investment. and a J'IAppY

Canadian Securities of all kinds :
T et Sold and Appraised. || New Year to All.

Correspondence solicited.

W. Graham Browne & Co, NAY nﬁ; JAME@

Dealers in High-Grade Bonds-

4243 Bank of Ottawa Bulldng, - ~ MONTREAL

Send for our

BURNETT & CO. | i orwer
S oroc moces FIRST CLASS mnsmm

SIFEAFFFRSRSL

from

Members Montreal -Stock Exchange ylelding
12 St. Sacrament Street 4/ TO 64

MONTREAL

HANSON BROS

Direct Wire to New York and Toronto
G.H.Smithers J.J. M. Pangman G.W.S. Henderson BOND DEALERS i
Canada Life Bullding ~ -~ Montml

HIGH CLASS H
INDUSTRIAL BONDS_

Better Opportunities
for profitable invest- Yielding from

ments have
never before ! 5/ TO 63/
been seen.’ : o ° .

f : FULL PARTICULARS SENT,ON

Correspondence APPLICATION
invited. ~ Values F. WILSON FAIRMAN.

uaranteed w W

INVESTMENTS
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: E WHEAT MARKETS.

Strong "Bull Markets—United States and Canadian
Exports—World's Shipments Behind.
Monetary Times Office,

i i il -
I Winnipeg, December 21.
Strong bull markets have been the order of the week just
/ closed and materidl strength has been added to the market
for wheat and coarse grains. The reports- of frost damage
in the Argentine, together with the partial strike in the
Americany North-Wiest started the bullish sentiment. This
- was followed by a [reduction in the estimated éxportable sur-

Congestion in Décember has become acute. This
: helped tof force prices to a new high level. The short in-
! terest in that future is a heavy one, and while the World’s
situation is bearish there will be practically no new source of
actual supply until after the end of the present month, when

G e b Pepardiaynds & g

liberal.
Statistical Situation.

. In addition to this the general statistical situation of
wheat over the world ‘is helping to strengthen values. Ex-
ports from the United States and Canada from July 1st to
date are 20,000,000 bushels less than at same period last year,
while visible supplies in the two countries aggregate
17,000,000 bushels less. It is also suggested that farmers

are not holding, so much wheat on their hands as has been

. figured on, one reason being that a much larger quantity
than usual has been made into flour by country mills. Al
though the general advance of last ‘'week was much more
marked in the United States markets than in ours, it must be
remembered that our Winnipeg market, while influenced by

be governed by the price our wheat will sell for export to
Furope, while the United States wheat is largely govern

by domestic conditions.

y 10 cents under the corresponding grade at Duluth and Minne-
¥ . apolis is probably the cheapest wheat in the world, consider-
ing its quality. World’s shipments, though still in excess

. of last year, have fallen sharply behind those of the previous
“week, and stocks of wheat in the leading centres outside
Canada are considerably below those of the corresponding

date of last year.

Market in Healthy Condition.
! The Canadian Visible is about 10 million bushels as

~against 33 millions last year. The Canadian stocks are
largely made up of Manitoba wheat hurried across the lakes
just before the close of navigation, and now in store at East-
ern lake ports awaiting further transportation to seaboard on
its way to Europe. The quantity of wheat shipped eastward
from Fort William and Port Arthur by water, from the 1st of
September to the
against 35,052,510 bushels same period last year.
ment from the country to Winnipeg continues moderate,
owing to unfavorable weather, but our market is in a healthy

N

condition.

Prices Will Decline. G ;
Cash trade remains good, and a large business is doing

in the May future. Everything indicates that from now to
the end of the.month bulls will have matters in their hands,
but with the December trades closed, and crop prospects
favorable, prices will probably decline from the hich level
they may reach during the campaign of the present month.

s

-
COAL MININC IN SASKATCHEWAN.

PR

The output ¢f bituminous and lignite coal in Saskatche-

160,732 tons. The average number of employees in the coal
mines during this period was 357, and of these, 247 were
employed under ground. Only seven accidents were reported,
and of these, two were fatal, one of them being due to care-
N - lessness in not following out instructions, while the other was

2 caused by a fall of clay from the coal face. In addition to

reported.

Coal operaticns in the province during the past two years
were fairly steady; new and more modern machinery was in-
stalled. and a number of new mines were opened. »

Most of the new mines are small and are opened to sup-
ply local demands. v

The following figures show the general standing of the

mines :—
Mines in operation February 1909........ 2
.- Tons producéd in twelve months .......... 169,732
Persons employed, inside mines .......... 247
Persons - employed, outside mines ...... Ih/\
Accidents, fatal ........... ...t 2
Accidents (reportéd) non fatal ............ ;

Coal production is likely to increase in that province.

«

plus of the Argentine from 105,000,000 to 74,000,000 bushels. |
also |

the movement of Argentine wheat is expected to be fairly |

the course of the Uhited States markets, must in the long run |

Winnipeg May wheat, although 8 to |

soth of November was 42,886,356 bushels |
The move- |

wan from March 1, 1908, to February 28, 1909, amounted to |

the above there were several minor accidents which were not

Volum. 43.
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RAILROADS AND STEAMSHIPS.

( ~ e
\| Another Line May Tap the Fertile Northland—Canadian

Northern Steamship Department is Being Organized.

Now that the actual construction of a railroad will s
begin in the rich agricultural and mineral country north and
west of Edmonton by the building of the Alberta and Great
Waterways road, it has not taken long for a second company
to make its appearance. A conference in Edmonton has re-
sulted in the transfer of the charter of the Northern Empire
Railway Company and the Manitoba and Brifish Columbia
Railway Company from the provisional directors to a new|
organized company capitalized. at $4:500,000, which it is nz
has been subscribed and paid up. The president of the new
company is Mr. S. H. Crawford, broker, Ottawa. Other
members are Messrs. J. H, McKinnon, wholesale grocer,
Sudbury, Ont.; Cal. Brown, capitalist, of Montreal; C. B.
Price, of Sudbury; W. E. Brown, Ottawa; Charlés Pa
broker, Montreal; J. W. Gamble, capitalist, Olkawa,“:
Henry Roy, one of the provisional directors. : 3

Will Ask the Covernment to Guarantee Bonds.
The new company will ask the Alberta Provincial Gov-
ernment at the coming session for a guarantee of bonds for
the construction of their line north and south through Al
berta. Edmonton will be the headquarters and will be the
| centre of construction of the projected line. On May 1 next
| year a party of engineers will probably leave to run the pre-

liminary surveys north to McMurray and through the moun-
| tains to the Yukon. The probability is that the Pine Pass
will be the one used. Construction will be proceeded with
both morth and south of Edmonton. The line will paralle}
| the C. and E. from the international boundary as far as Ed-
monton and to the west of that line. From Edmonton the
line will proceed to Lac la Biche and McMurray and from

ed | there across country to Peace River crossing, and thus into

the mountains and to Dawson.. A branch is also projected
east from McMurray to Fort Churchill on the Hudson Bay.

Repair Shops for T '.
Toronto, is evide to be the real headquarters of the
Canadian Northern. The head offices are located there, and

in an interview Mr. D. D. Mann, the vice-president of the

road, stated that the company will erect repair shops and a

roundhouse in the Queen City next summer. This is prob-

ably a growth of the development of the company’s

lines. The coupling of the Eastern and Western systems Wil

make Toronto the natural site for such works.

Regarding the steamship service, Mr. Mann stated that

| the formation of the steamship department was well in ;
While the railroad in British Columbia will not be completed
for perhaps five years, it is intended to operate C .
Northern steamships on the Pacific before that time. Mont-
real is likely to be the Canadian terminus of the Atlantic
service. which will be served, as previously chronicled,
the ¢ Cairo”’ and * Heliopolis.” In Europe the ports
likely be Southampton, England, and Cherbhourg, France.
The company is anxious to touch at a French port, as
probably anticipates increased trade to arise from the treaty
between France and the Dominion, which will come in force

on January 1st.

Crand Trunk Pacific Progress. -
According to Mr. E. J. Chamberlain, vice-president and

general manager of the Grand Trunk Pacific, that com
will be able to take grain to-the Pacific coast over their own
rails by 1912 and perhaps before. Construction is p

rapidly and the large bridge over the Pembina River, about
66 miles west of Edmontofi, has enabled the steel to be laid
in quick time through the west. Speaking of the country
generally, Mr. Chamberlain states that every acre of ©
between the capitals of Alberta and Manitoba for miles on
each side of the track is wheat-raising land, and M
there is much taken up by new settlers, while no X
can be made of the rush that will be witnessed out there d

season.

el

progress is instilling into British Columbia. For
'ten lots that were offered en bloc last April for $1,000,
now being sold at 8450 each. The influx of population
Vancouver has caused the price of property to advance:
through the lower mainland of British Columbia,
access to the sea offered by the Fraser River gives OPf
tunity to manufacturers and others desiring waterfront,
secure suitable sites, so New Westminster will soon
location of a number of industries. The success
Fraser River Lumber Company has also contributed . t0
prosperity of the town. Present conditions are good,

prospect is excellent, as the extensions proposed and in €
struction by the British Columbia Electric Railway
| will ensure additional business and trade.

New Westiinster is being revived by the new life
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Mavrice Du PoNT EMiLE Lacas

DU PONT & LACAS
FINANCIAL AGENTS
Boxps aAND Hice Crass INVESTMENTS.
Rooms 19 & 20, Central Chambers, Eigin 8t., OTTAWA.
Phone 5713 —

Cerrespondents ia3—
New York, London, Paris, Bruxelles and Hambourg

A BROKER, with means and good references, about
to settle in Prince [Rupert, B.C., desires commissions
from insurance - or banking interests. Address,
Collateral, care Monetary Times.

WHAT ABNER SAID.

The tiredest man I ever knew—
His name was Silas Wegg—

Would sit all day on a cracker box
And wculdn’t move a peg,

Except to shift himself around,
Or make a gesture which

But emphasized the grudge he held
Against the hated rich.

Gee. whiz, you ought to’ve heard him talk
& About those millionaires
Who pile up money mountains high,
While every poor man bears
A burden on his feeble back
And scarce can get along,
The rich fclks are so pizén mean,
The wicked are so Strong.

Oh, Silas just lit into them
With native eloquence!
The way he’d roast the trusts.and such
It surelv was immense.
Monopoly made him so mad,
" He’d just forgot to chew
His cud sometimes, and talk and talk
Until the air was blue.

But Abner Svkes, who owned the store
Where Silas used to sit,

Came round from ’hind the counter—so—
And scratched his head a bit

And said. ““Now, Si I've known you long,
For twenty years,”’ says he.

“An all this tarnal talk of yours
About monopoly.

“An’ tainted coin and rich men who
Ain’t hardly fit to Kkill,
Won’t never have much weight with me
That is, it won’t until
You prove to me as how you ain’t
Wuss than them folks, you spurn;
The man who sits on a cracker box
All day ain’t wuth a durn!”
; — Birmingham Age-Herald

el A
QUEBEC'S TIMBER RESOURCES.

—

Quebec Province and port of Quebec evidently base
their future prosperity on th’:iﬁdpwmd and timber. resources
Mr. L. E. Webster, of the Quebec Harbour Commission, an
ticipates that his prov
supply for pulpwood an
chairman of the Transcon
surance that the backwoods will be penetrat
Trunk Pacific next season, bringing pulpwo

the St. Lawrence. :

That the Provincial Government is determined to con-
tinue to prohibit the export of pulpwood and timber of all
kinds to the United States was the substance of a _~pecch
delivered by the Hon. L. A. Taschereau, Quebec Minister of
Public Works and Labour Mr. Taschereau v\".dt‘n'l-\'li."..
tends to increase the total of £2350,000,000, which United
States interests have invested in Canadian industnes In
stead of Quebec keeping United : supplied witl
material. he says, the paper factories
come to Canada to ohtain their suppiy.

— -

d paper for the United States The

tinental Commission has given as-
ed by the Grand

d and timber to

| States factorie

hortly comme

The ‘Bank of Hamilton will sl :
its new building in North Vancouver, B.(

ince will shortly be the chief source of

will be compelled to

WESTERN BONDS

AND MORTGAGES

We always keep a full selection of beth on hahl.
The safety of these securities is unquestionable ?d
the interest returns are high. i =

Qur Municipal and School Bonds will yield f*h
5'/. up and our Mortgages will yield fhe investor
from 6°/_ to 7°/.. § =

Let Us Send You Full Partioulérs. ®

J. ADDISON REID & €0.

Limjted
... REGINA, S

STOOKS AND BONDS TABLE-NOTES
() listed (w) -‘M

*The Northera Bask's wst paid dividead was 5 por igent. ;
Sank’s was 4 per ceat. The two banks amalgamated, 1908

fThere is $8s0,000 bonds outstandiag. i

HThis dividend is guaranteed. i I

ICrow’s Nest Pass Co.—By the bosus issue of Jaly gth, |'£ o per
cent. on presest total capitalization is equal to to pef cent on Normer
capitalization. 5’

Prices on Canadias Exchanges are compared for convnh‘fl with
those of a year ago. )

British Columbia Mining Stocks (close Thursday) fufnished bf»;lobon
Meredith and Company, 48 St Fraucois Xavier Street, Mootreal. it

Quotations of Cobalt Mining Stocks are those of Stindard l*l and
Mining Exchange. ; HE

All companies named in the tables will favor the Monetary:. Times
by sending copies of all citculars lssued to their “cboldcu‘iii.‘ by
sotifying us of any errors io the tables. i i

Montreal Steel stocks are commonly termed "“Switch™ on the l?u.o.
They are quoted as Montreal Steel in our tables ;

mmcmwwnn@nadgnu
Montreal. i

U

A WATER POWER ASSET OF

$500,000:22

This power is one of the “‘silent assets't of ééon
Co:, Limited, of Toronto. It is within “etriking e
" of Vancouver and New Westminste; and
though its value is calculated to be $500,800, ii does
not figure in the estimates of the CompaBy's éseu.

tance

We have secured-part of a block of 'éo,ooo
shares of Siemon Preferred Stock, and oﬂcrf:}t for
sale to our clients on specially lcmplin‘: aﬂi easy
terms.

We will gladly send you prospectus, (It shows a
certainty of 7 per cent, and probabilitis qf very
large returns indeed. If you have money carﬁng as
little as 7 per cent., you cannot afford lo;c( m: the
opportunity of sharing in this dvvrlmpmftnt b'? Can-

ada’s wonderful natural resources. 3 b
x e
| BB

e
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UNION éANK OF CANADA

The fony-ﬁfq"‘ annual general meeting of shareholders
of the Union Bank of Canada was held at the banking house,
in Quebec, on Sattu'diy, December 18th, 1909.

There were present :—Hon. John Sharples, Messrs. Wm.
Price, M.P., E. ]J. Hale, Wm. Shaw, Geo. H. Thomson, M.
B. Davis, (Mon ); F. E. Kenaston, (Minneapolis); Col.
J. F. Turnbull, Capt. W. H. Carter, A. E. Scott, F. M. |
Duggan, Joha Shaw, E. Dupré, G. H. Balfour, H. B. Shaw,
F. W. Ashe, J. G, Billett, A. S. Jarvis, (Montreal) ; E. E. '
Code. | {

The chair was taken by the president, the Hon. John |
Sharples, whnje:ested Mr. J. G. Billett to act as secretary |
to the meeting, apd Messrs. John Shaw and A. E. Scott as |
scrutineers, which was agreed to, |

The chairman read the report of the directors, which was |

as follows:— %

<
-

: | Annual Report. ‘
"“The directors beg to submit a statement of the assets and |
liabilities of the b;nk at the close of the financial year ending |
November 3oth last, also the following statement of the re- |
sult of the business for the past year:— ‘

Profit and Loss Account, November 30th, 1909.
Balance at credit of account, November 3oth,
} $ 55,262 15

1008  .....l Bl il vivseacakguvegerens
Net profits for the year, after deducting expenses

of management, interest due depositors, re-

serving for interest and exchange, and mak-

ing provision for bad and doubtful debts, and

for rebate on bills under discount, have :

amounted 10 ' ... iieeiciiiiiiiiiiaiiaens 407,541 16

$462,803 31
Which has been applied as follows :—
Dividend at 7 per ¢ent. per annum, paid quarterly. $224,126 50

Transferred to Rest Account ........ccovceeees 100,000 00
Written off Bank Premises Account ........... 100,000 00
Contribution to. Officers’ Pension Fund ........ 10,000 00
Balance of profits carried forward ............. 28,676 81

$462,803 31

During the- p' t year nineteen new branches or agencies
of the bank have b opened, in the following Provinces :—
Alberta, 7; Sukagthewan, 10; Manitoba, 2.

Suitable premjses have been obtained, and a branch of

the bank will be opened very shortly at Cobalt, Ont. The

sub-agency at Jasper, Ont., has been closed

The Officers’ Pension Fund—the establishment of which
was authorized by the shareholders at the annual meeting
held June 18th, 19o6, is now fully organized, and comes into
operation forthwith.

The customary inspections of all branches and agencies of

the bank have been made.
] ‘ JOHN SHARPLES,

- " President.
Quebec, December 18th, 1909.
CENERAL STATEMENT,
Liabilities.
Notes of the bank in circulation ............ $ 2,883,772 00

Deposits not bearing interest.. 810,875,255 85
Deposits bearing interest 23,347,564 97
34,222,820 82

Balances due to other banks in Canada...... 90,840 23
Balances due to other banks in foreign countries 12,752 48
Total liabilities to the public ............ $37,2 8
gapital PO W s sisrrisarsinananonsoapossas 3;12:2’::573 (s:)

Rest account S R R i KRS S 1,000,000
Reserved for rel‘rate of interest on bills dig- o
Ccommted ..i....iiiiiaiiiiiiiiiiiiiiia. 117,869 39
D;wdcnd AT RS SN S ORI 56,043 80
Dividends ‘unclajmed .........ceicvveiennns 1’034 66
Balance of profit and loss account carried ’
- ol i shirins snsanareinisenie s 28,676 81 |

»THE MONETARY TIMES

842,516,480 19 l

Assets,

Gold and silver coin  ......... $ 570,147 13
Dominion Government Notes.... 4,387,266 oo

Deposit with Dominion Government for se- $ 4,966,413 13
curity of Note circulation ............. 150,000 00

Notes of and cheques on other banks ........ 2,458,922

Balances due from other banks in Canada ... 214,082 :

Balances due from agents in United States .. 960,315 77
Balances due from agents in the United King-

QOB covsvvesussessaneeesd heosse bvepveni 2
Government, Municipal, Railway and other de- ° andy
bentures and stocks .......en0en Bes i 1,330,084 49
Call and short loans on. stocks and bonds..... 4,282,083 63
1
O:her loans and bills discounted current ..... ‘;2::2'}:‘.’: :
Overdue debts (estimated loss provided for).. 46,417 41
Real estate other than bank premises........ 216,554
Mortgages on real estate sold by the bank.... 54
Bank premises and furniture .............. 1,150,796 g7
Other 2SSEtS  ....ccesvsvssssncsssssncssons 89,213 40
842,516,480 19

G. H. BALFOUR,
"™ General Manager.
Quebec, November 3oth, 1909.

1 Before submitting thé resolution for the adoption of the
| report, the meeting was addressed at comsiderable length by
| the president, Hon. John Sharples, who was followed by the
| general-manager, Mr. Geo. H. Balfour, both addresses re-
| ferring to the past year’s business of the bank, and to the
| various items in the general statement. Mr. F. E. Kenaston,
‘one of the Western directors, addressed the meeting, his
' speech giving valuable information as to business condiﬁ~ :
|in Western Canada, and the Western States. Col. J. F. Tum-
'bull, and Capt. W. H. Carter also made addresses on behalf

| of the shareholders.

| It was then moved by the Hon. John - Sharples, and

| seconded by Mr. Wm. Price:—““That the report submitted

'to this meeting be adopted, and printed for distribution

~among the shareholders.’” Carried. %
Moved by Capt. W. H. Carter, and seconded by Mr.

'Frank M. Duggan:—*“That the meeting now proceed to the
election of directors for the ensuing year, and that the

box for the receipt of votes be kept open until one o'chll,:

until five minutes have elapsed without a vote being
during which time proceedings be suspended.”” Carried.

The scrutineers appointed at the meeting reported
the following gentlemen were elected as directors of the bank
'for the ensuing year, viz. :—Hon. John Sharples, Wm. Price,
| Esq., E. J. Hale, Esq., Wm. Shaw, Esq., Mortimer B. e
Esq., Geo. H. Thomson, Esq., R. T. Riley, Esq., F.
Kenaston, Esq., John Galt, Esq., E. L. Drewry, Esq.

At a subsequent meeting of the new board directers
Hon. John Sharples was re-elected president, Mr. Wa.
Price, M.P., vice-president.

COBALT ORE SHIPMENTS

The following are the Cobalt ore shipments, in
for the week ended December 17th:—LaRose, 524,806;
pissing, 257,781 ; Crown Reserve, 102,504 ; Kerr Lake, 1
King Edward, 42,500; Right of Way, 64,491 ; O'Brien, 64,0005
Buffalo, 41,826; Cobalt Central, 43,120; Beaver, 51,470; &
tal, 1,373,048 pounds, or 686 tons. The total shi
since January 1st are now 57,007,052 pounds, or 28,548 toss.
~ In 1904 the camp produced 158 tons, valued at $316,217;
in 1005, 2,144 toms, valued at $1,473,196; in 1906, 5,120
‘ :alucd at $3,000,000; in 1907, 14,040 tons; in 1908, 2
| toms. ‘
The Saturday Press is a new Saskatoon, Sask., weekly,
a ten-page publication containing some breezy M
| It should go well in Saskatoon where no other similar journal
|is published. The Monetary Times offers con 085
and best wishes for the future, which should be bright.

| GOLD CLAIMS

~ FOR SALE—Several properties in Whitney
Tisdale Townships, with surface showings of free goi&
R. B. RANKIN, 4

43 Victoria Street, Toronto.

| RIS U———
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CANADIAN AGENCY, LIMITED

LONDON, ENGLAND ' &
6 Princes Street, (Bank) i i g

Government, Municipal ® Corporation Bonds and Debent\i%

Bought and Sold.

BANKERS

Bank of Montreal

Parr’s Bank, Limited

Issues made in London.

b5l

£
¥ |
|
bl
i =

¥

v

Messrs. Glyn, Mills, Curtié

ERICKSON PERKINS

14 King S West,

JOHN G. BEATY

ERICKSON PERKINS & CO.

Members New York Steck Exchenge ,Chicago Board of Trade
TORONTO

We have a fast quotation wire to Chicagoe, and Bartlett, Pattea & Co's. news service. We will mail you our graia news letter on ag

SOUTH AFRICAN
LAND WARRANTS.

MACMILLAN & VOLLANS

Members Winaipeg Stock Exchaage
GRAIN EXCHANGE BUILDING
WINNIPEG

WESTERN SEC
A SPECIA

NELSON-COBALT

SILVER MINES, LTD.

Write us or Phone Maih '
Prospectus:
and special iaformiati

%

RALPH PlELsncxgh |

A
Members Standard Stock ¥

Sule 1101-2 Tradors Sank 8Mg. -
Direct | C

£

Wire to New Y

Debentures For Sale

TOWNSHIP OF PELEE

The Township of Pelee offers for sale
amounting to $1,681.00, interest 5%, pay
annual instalments. Tenders must be receive

than Ja 22nd, 1910 .
PR . WILLIAM STEWART,

Township Clerk. '

. B

PEAT CAS AND COAL COMPANY STOCK

Monetary Times Office,
Montreal, December 23.

The prospectus of the Peat Gas and Coal (,,(vmp.my(i
with an authorized capital of $1,000,000, half common ‘;,n
half 7% cumulative, preferred and profit shanng stock, 1;
been issued. The par value of both common and pr!'fcnn:j
stock is $10. There have been 7,327 shares of prcfr’.r;;e
stock issued, to date, and 10,000 of the balance are now \ ‘i
ing offered to the public at par, Jeaving 32,073 shares stu
in the treasury for future needs. Subscribers to the present
issue of prefei'rcd. at par, will receive with cu:h ten sharejs,
one share of common stock, as a bonus Of the (‘.’:mm-}:
stock, 3,000 shares have been issued, to date, ..tlr‘\d L'f'\' 1.1
bonus stock has been issued, 47,000 <hares will remain in
the treasury. The he:\d‘umw of the company 2
and the factory and peat dgposits are situated at : -
venture, d’Upton and St ’Prmp(r. Que The compan)

srage | f
claims that from one ton of peat, au average of 16,000 feet

!

|
s

Debentures |
able in twenty equal |
d not later |

is in Montreal |
Bona- |

| the Royal Mint at Ottawa.

of gas can be produced, against half that ggant

A peat f‘“ plant costs ome 10th to one 3&h ol

plant. It is not stated where the mark Hor

duced at their plant will be found other nt

sess a 25 years’' franchise for suppin Kas B8 the Ville

Emard. The board conmsists of the foligwisgs Messrs.

Henri Campeau, M.D., president; Josepl Aultin, vice-

president; J. D. Olingy, treasurer; T ed JESin, secre

tary; Dr. N. J. Roy and H. Montpetit. : 9
BANADA WILL COIN ©

Close upon the announcement of Mn Fie
budget speech last week that aprangementss were
to commence a Canadian gold coinage, the firs
signment of gold was received on Monday at th
Mr. ]. Boyle now Dawson
City and formerly of Ottawa, arrived inithe | city this
week with gold bricks worth $50,000. [Fhesq at
the Mint to be coined imto gold curréngy 3
English severeigns were coined last sumgnks frof
gold, but so far no Canadian %old pieces have l§n coined
Practically all the gold taken out of th »n M marketed
at Seattle or in other United States ciugs M arc now
being made to secure the establishmes | vernment
purchasing office in Dawson, wheré minefsécar full value
for their gold. At present there is a dijeSunt bout two
per cent. charged by the banks, alth 'u#)'::\( cGitgde sent to
the Mint at Ottawa by mau for less thanjope persgEnt of its
Canada will probably see soon ;'j ve B en dollar

fCanadian

value.
gold pieces.
—— - o 8 |
A new shoe company is being «x{gamlrQ at Ag
to take the place of the Brandon Company. A

has been subscribed.
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= t T I Dom.Gov. | Balance due Provincial Deposits payable on Y-
NAME OF BANK |35 | Notgeis circulation | Bl e adveaces | | Goverm }
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BR[“]SH COL&MDIA COMPANIES « Under the present certificate of incorporation,” says a
e circular issuedfbryhthe company, * it l?e pr:dvided that the pre-
ttentio i _ | ferred stock of the company must redeemed out of the
Aré Attra A n—Another Bonus Paid M__ont reserve fund of profits at.a premium of 15 per cent.—no

real and Winnipeg Reports.

The declaration of a bonus of 2 per cent. by the Central |

Canada Loan and Savings Company, while to some extent
anticipated, caused an advance of this stock on the Toronto

Euhan§of more than 5 points. The market quotation went

above 18. This stock is mot active on the exchange, few |

. shares cBnging hands.
British Columbia Electric Railway.

The British Columbia Electric Railway Company have
just submitted a statement, showing a net profit of £123,400,
2n increase of £2,400; this total is arrived at, however, after
allowing £39,900 for interest charges, which figure exceeds
the corresponding total twelve months ago by £6,700, an ad-
ditional £500,000 of debenture stock having since been issued.
The dividend on the 5 per cent. preference stock requires

- £20,000, an increase of £5,000, while to maintain the divid- |

end of 6 per cent. on the preferred ordinary stock, and of 8
per cent. on the deferred ordinary capital, absorbs an addi-
tional £8,506, owing to the larger sums now ranking for
dividend. There has been transferred to the reserve fund,
out of revenue, £37,300, while £10,000 was credited to this
account during the year in respect of the premium derived
from the issue of additional preference and ordinary capital,
~ so that, after deducting £25,300 (being the difference between
* the net amount realized by, and the par value of, the £500,000

of 4% per cent. debenture stock issued in November 1908), |

the .reserve fund a.moq#:ts to £160,000, or £20,000 more than
at this time last year. |The company’s directors have decided
to extend the system with a view to provide for a larger
population than at pregent exists. No explanation has been
offered ‘of the recent statements that considerable inside
selling of this stock has been effected in London.

Toronto Street and Canada Cement.
In an interview this week, President William Mackenzie,

of the Toronto Street Railway, denied the story that that |

company would issue new capital. This corporation is in
good financial condition and has no immediate need for extra

funds.
Considerable. criticism is heard because the securities of

the Canada Cement Company have not been listed. The |

stock exchanges, as is known, will not list the stocks of a
company until a complete statement of its affairs, duly certi-
fied, has been filed with the Exchanges. The audit of the
combined concerns in the Canada Cement Company has not
yet been completed and until then it is impossible to list the
securities. Mr. H. D. Anderson, who is connected with the
Associated Portland Cement Company, of England, is com-

pleting his plans, it is said, to.enter the Canadian market. |

He will either impost cement or manufacture it in Canada.

The British Columbia Packers’ Association does not like
the heavy incorporation taxes imposed by the State of New
Jersey, under whose laws the company was incorporated in
1002. As the British Columbia Companies Act is not wide
enough to enable a sufficiently wide charter to be issued
under it, it will be necessary to apply for a special Act of the
Legislature of the province for the purpose.

<z

Crarexce |. McCoaig D. Ryxerr McCuaic

McCUAIG BROS. @ CO.

Members Montreal Stock Exchange

Orders executed on the Toronto, New

York, Boston and London Exchanges

Telephone mnsz&su. 157 St.James Street, MONTREAL

“C. Howarp Lewis G. Eric McCuale

optién being given to the company to redeem these shares
by purchasing them, even though they might be obtained at
a lower figure. As the Association did not pay regular divid-
endd on the preferred stock during the first three years of its
existence, there have been no surprlus earnings available for
the redemption of preferred stock, but in the near future there

available for this purpose, and it is obvious that the company
will suffer a large money loss if the shares must be redeemed
at 115, even though the market price should be less than this.
Accordingly your directors consider that the provisions of
the charter of the new company should be, as nearly as can
be obtained, the same as the present certificate of incorpora-
tion, excepting that the mew company, in addition to the
power to redeem its preference shares at 115, would be given
power to purchase them out of any reserve fund of profits or
otherwise at such less price as they could be obtained  for
from time to time. The transaction will take the form of a
sale by the Association of its entire undertaking to the new
company, the shareholders receiving shares in the capital
stock of the new common, preference and common, to the
same amount as the shares now held by them.”’
On the Winnipeg Stock Exchange.
Winnipeg, December 21st.

The holidays affect the business of this exchange and
during the past week trading was unusually quiet. Practi-
cally the only sales were in Northern Crown Bank,
Northesn_and Crown certificates being active. Northern
sold as high a8 100 and Crown at 92, but both are quoted
slightly lower again. South African Scrip continues to
vance, the bid and asked price now standing at 6go and 715.
No sales were recorded during the week, but the prospects
for making money by those who bought the scrip some
| ago on speculation seems to be very g

The October report of the Winnipeg Electric Street Rail- -

way Company shows a 17 per cent. increase over the corre-
sponding month of last year, the surplus being $12,295. The
surplus for the ten months is $149,375 larger than ¥
Despite the deductions which must be made because of the
break in the plant in November, and the consequent loss in
revenues, it is estimated that the year’s business will show a
surplus of $810,000 or 13% per cent. on the capital. Winni-
peg Electric Stock is quoted locally around 185, but there are
few transactions on this exchange.

Stock Exchange Notes.

Messrs. Brouse, Mitchell & Company, correspondents of
Messrs. Harris, Winthorpe & Company, of New York and
Chicago, send a booklet “ The first Transcontinental, The
Canadian Pacific.” It deals with the resources and prospects
of that railroad company. A map showing the lines and con-
nections of the C.P.R. from coast to coast is attached.

Application. has been made to the London Stock Ex-
gl;:zge to list Manitoba Government £156,500 4 per cent.

s.

Monetary Times Office,
Montreal, December 24th.

| Lake of Woods and Oglivie
| The feature of the week on the Montreal Stock

was the advance in Lake of the Woods stock, while additi

interest was added by the advance in Ogilvie. Woods star-
| ted moving at 135%, on Tuesday, and on W

night had reached 145, a rise of nearly ten points in two
| days. Opgilvie, which had been widely mentioned two weeks

ago, began to rise on Wednesday afternoon, and from about

| 140 climbed to 143%, afterwards settling to 143. As
the rise is ,attributed to a coming merger, the existence
which bas heretofore been imaginative and probably is
~ Shawinigan was one of the strong issues of Wednesday,
being up to 103, after having been below par. Street
| way, also, was very strong and made a mew record for the
movement, at 217, later selling down a fraction. The talk
of union between Street, Power and Shawinigan conti
but the well informed do not think that anything definite
be done in this connection for some time to come. ;
__Soo Railway gradually settled back to around 138, not-
\nthstandmg'the.cenainty that some very strong
had been taking it in above 140. This afternoon, however,
the market began to come back, reaching 140 aga{n.
are many bullish things being said of Soo, and another ad-
| ;at;ge is predicted by good authorities. Pacific on the other
| aalm,lelms been slow and dull and prices have worked down

will in all probability be surplus earnings from time to time -
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, ness in Canada. The insurance companies which have
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THE INSURANCE CHRONICLE

| fo which he may take objection, but it would surely be
an unreasonable man who would be likely to object to
: | more than ten out of fifty companies which have passed

The Insurance Act of Canada, which has been In ', Gouernment inspection and been licensed. The Act
force for more than forty years, has. always prohibited will permit as many brokers to obtain licenses for which
any person acting as agent for an insurance company ’ there is necessity. If an insured lived in London or Ham-
which did not comply with the conditions of the Insur- .. = "o o would undoubtedly be insurance agents in
ance Act and obtain a license from the Government. their’ city who had secured the required license from the
The ordinary conditions with which the company |G, ernment. It is not intended that there should be any

INSURING WITH UNLICENSED COMPANIES.

e

had to comply before obtaining the license were along . . . riong placed upon the number of licenses for

the lines of making deposits and increasing these frfom brokers, and there would be just as many as was
time to time as their business in Canada increas.ed, sary, whether that number be many or few. This ESCW“-
transacting all their business in Canada through officials plus Line Law, as it is called, has worked very satisfac-
who could be at any time reached by the arm of the law torily in the ie;ding cities of the Unios, such s M
if such were necessary, and their contracts were made . .tc New York, Pennsylvania, Illinois, Ohio, and
subject to the laws passed by the different provinces, | . oral others. TI woahl seom 60 Be 60 why
commonly known as Statutory Conditions governing in; it should not work well in Canada.
surance. Notwithstanding the stringent provisions of | ; :
the Act, and because theg Govemmcngtcn hadpnot enforced | SO far as such surplus insurance is concerned, that
it, the violations of the Act have become more and more | ' insurance over and above such amounts as the
frequent, until to-day the evil has grown to alarming licensed companies can carry, if the law be enacted as
proportions, and some of the violators have become so | Suggested there will be greater and surer facilities pro-
bold that they have opened offices in leading cities, and vided for doing such surplus insurance in a legitimate
advertised and openly solicited insurance to be placed in | ™aY- Further, the enforcement of the Insurance Act by
companies which have no license whatever to do busi-  the Government would uM’ result in a number 0‘
insurance companies which now do some business in
complied with the law and taken out licenses claim that | Canada, taking out Tioenses and depositing reserves,
that position is unfair. There is nothing in the Act their contracts being then enforceable in Canada.
which would prevent them from doing business in It is surely in the interest of our banks, merchants
Canada, if they have first complied with the conditions | ?:&Tﬁ?;f;uom&agt o‘ﬁ'zmw b‘f saved
and obtain a license, if their condition and resources are Sreesiiite whicl iy mightmbem d-“tto = b’Mth

such as would warrant the Government in giving them*mk e wiidh ok’ lakastt e

i i : ly with the G t |
s ficenss, and i they gunnot comply W= . There would be a serious time for our financial institu-

regulations, it would seem to be much better for the | . e .

country that they should not be allowed to do business | 110NS, mercbants:, and Ot.heff_lf after every serious ﬁt

in Canada at all. they were to be involved in litigation in foreign countries
5 ; . |in the effort to try to collect under policies taken out
There are some large properties where the value is | wip, yplicensed companies.

so great that a sufficient amount of insurance to protect

them cannot be obtained from the companies licensed .

by the Government, and the licensed insurance com- WINNIPEG IS EXERCISED

y

panies suggest that a clause be inserted in the Insurance £
Act to recognize this condition of affairs and permit in- About Several Fires of Suspicious Origin—Investigation
surance to be secured in just such cases by a person Badly Needed.

licensed by the Government, who will be required to TS

make an affidavit that he has offered the risk to the Winnipeg has been troubled for some weeks past with

companies licensed in Canada before securing insurance A fires of a suspicious origin. The culprits not having been
fron? foreign companies. There is an exaitly similar | located, the blame is being thrown in various directions.
e e ¥ iy Bians suine the A curious circumstance in connection with at least four fires
provision in the la.ws the leading ACH of recent date, the E. F. Hutchings Saddlery, the McClary
berder, with this difference, howeveathat while in those | Hardware, the Newton Block and the Sterling Block, is that
States the law compels the insur to be offered to :ihe cox:ﬂagati;m Stafﬂted in thg:r ;OP story, g?dutni:"’m
. . .. | down to the lower floors. e in one these

EViry company Wh'd'. has a license l_)efore -y .outs:de. fires has yet been satisfactorily ex‘;)rl:‘ined. n'l'he Sterling
insurance can be obtained, the Canadian companies ask | fire the latest of the series, brought criticism upon the fire
merely that the insurance be offered to four-fifths of the | brigade. In various interviews, Fire Chief Buchanan says
companies licensed in Canada which have offices or El}_‘;‘ C'i';f);hinhx ]llwssfibl: was done by his :::d a:l: egmpl::;

- S . . . o4, | The six fire halls of the city pro 9

agencies in the provinces in which the property is situ- e Boss subsdias halls ﬁ:{ e: ugeth:mg:aps Iefteinr:be.dv

ated ; thus, if there were sixty companies licensed in the | halls in case of further calls. The insurance underwriters -

Dominion and only fifty of them were doing business in are dissatisfied and there is talk of increased rates. The

the Province of Ontario, it would be necessary for an matter l}“ b“".ﬁ‘cli"ch“’”d byhthem in sever .de.‘lw‘l'hi'm neu.el-
S . . ings..- No speci arges have been m e w

Ontario insured to offer his risk to forty out of the | , 11 % ihat there are phases in connection with these fires

fifty licensed companies actually doing businj in the | which are not understood and which it is desizabl

should be understood.

The insured may offer it to all the companies doing e :
business in Canada if he wishes to, but the obligation anrc Eongmisgioner Lindback has made a M’Y i
would be merely that he offer it to the number indicated. E:mb:: g:h.e %;:lngn;;;::;g;:g:&gw::h‘ 'holesaleo I;m?;

This is sug.g?stcd. i recognition of the fact that any ture warehouse. The fire commissioner says that loose snow
person desiring m%:'rance may have some objection In the streets hampered tije movements of heavy trucks,

+ province,

J

against some individual company, ar:d if he has such ‘he °“§.i:?°"‘: h“d especially the water tower. Mr. Lindback is
- - . l’() -
R CAN exereise it by not offering the risk to any company | ﬁool,l:m' :,,:; :?mfr:hiti::teai;h&:;z ‘ft“; p.ml.z on the ﬁf::

n,‘. -
it

|
i

s Y
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celsior and burlap. He cannot locate the actual origin but
motes that every man working in the warehouse with one
exception are habitual smokers, “with all that implies.”

Mr. Lindback concludes his report as follows :—*““Until
a salvage corps be provided, in heavy fires like this, where,
of necessity, the primary aim must be to drown the fire out,
it is impos_s:ble to avoid heavy losses by water.
state that in connection with the Sterling fire, I have had
business men who know what they are talking about and
were vitally interested, assure me that the fire had been
handled with a great amount of judgment on the part of the
fire department.

“Finally, unless a quick appreciation of the necessity of
stricter and better care of the valuable properties in Win-
nipeg is exercised, we will continue to have these ruinous

fires. which it is almost impossible to asign to any cause,
.as they are never discovered until long after they have
Stmed-" 2
Thorough Investigation Needed

The fire insurance committee of the Winnipeg Board of

Trade has discussed the matter at a special meeting. No

information was given out by them. Opinions seem to be

divided as to whether Winnipeg’s system of fire fighting is
* of the best variety. The insurance underwriters feel strong-
ly on this matter and it seems most important that a thorough
investigation into the subject should be held. This might
take the form of a conference of the underwriters, the man-
ufacturers, the police, and the fire commissioners’ depart-

ment.

— e

WORKMEN’S COMPENSATION CASE.

Act Upheld—First Case ip Alberta Under New Act—
Important Decision Given by Judge Taylor.

An important decision has been handed down by Judge
Taylor in the arbitration under the Workmen’s Compensation
Act, between Allan Murray, of Edmonton and the railroad
construction contractors, Foley, Welch & Stewart. Murray
was employed as carpenter on the G.T.P. construction.
While working on a trestle bridge he was knocked off the
structure by some moving timbers and sustained injuries to
his foot. He claimed 89 per week since the date of accident.

Particulars of the Defence.

The respondents, Foley and Stewart, denied their
liability to pay compensation under the Act, contending that
as contractors of the Grand Trunk Pacific Railway Company
in the comstruction of that railway they were consequently
subject to the ‘exclusive legislative authority of }he 'Parha-
ment of Canada. That in pursuance of such legislative au-
thority, the Parliament of Canada had made applicable to
such work the provisions of the Public Works Health Act,
being chapter 135 of the Revised Statutes of Canada, 1906,
and the applicant came under thetprovisions of such Act and
received medical attendance in pursuance of its regulations.
The Workmen’s Compensation Act, under which the pro-
ceedings were taken, it was therefore held, did not apply to
the Grand Trunk Pacific Railway Company, or to the re-
spondents as its contractors. :

This ingenious reasoning was not upheld by the arbi-
trator, Judge Taylor, as the following judgment given by
him shows:

What the Judge Said.

“ In the matter I am of the opinion that the Workmen’s
Compensation applies. -

“"eTnhe Publ":cp Works Health Act does not in any way
cover compensation for injury that may be incurred to any
workman. It is for the purpose of compelling certain con-
tractors or companies engaged in public works to properly
care for the health of the workmen and make the camps
sapnitary. It is also for the purpose of compelling them edt'o
have within reasonable distance of the workmen proper m b::
cal men and hospital accommodation to care for any of tell
workmen who may become sick or injured, as it is w
known most of these works are carried on long dnstanc:s
from places where medical care or accommodation for the

2 - - - “.

e '?,:l'lll:em;:adl:; t:;::l::ions permit the contractors or com-
panies to levy a certain contribution from every workman to
meet the expenses incu This, no doubt in many cases,
reimburses the company for their outlay.

Act Is Not Ultra Vires. ) )

“ The Workmen’s Compénsation Act is for a _dxﬁercn:
purpose. It is to reimburse the workman to a C('l.'tar-r;‘ c;u;::-
for his loss of time if he should suffer an injury W 1
capacitates him from work. He rplgh!
to the hospital or require doctor's Care,
work.

yet be unable to

THE MONETARY TIMES

1 may also l

even not be confined |

“ While in some cases the two Acts might 6’!2
not see that they im any way conflict. In my opini
fore, the Workmen’s Compensation Act is not uléfa

Jk
5 ;
.

does apply-to such construction works as that i
claimant was engaged.”

—_—eaee 3

INVESTMENTS OF LIFE COMPANIES

Editor Monetary Times;

Pir,—~The Federal Goverament require
bcntures in making up the $50,000 deposit from
companies. Good securities of such a nature #o
more than four and a half per cent., while thé
can invest their money at from seven to eight pbr ¢M
gilt edge securities, such as farm mortgages. ?
three to three and a half per cent. amounts &
81,800 a year, which if saved would materially de
operating expenses. g

“My second objection is to a uniform deposit
In my opinion (speaking more particularly of life
a company with from one million to five milliop
ance, should not be compelled to put up as large’
the companies that are carrying fifty millions of |ing
As a rule the younger companies have more assets |
hundred dollars of liabilities than the older D
would therefore suggest a minimum deposit of H25il
a maximum deposit of $100,000, the deposit to "
as the liability increases. .

“We certainly will require a re-adjustment gf cgditi
as they now exist. The Federal Government
to decide whether they have the power to legisla
passing such legislation in their endeavor to 1]

surance business, or, recogmnize the stand taken | '
ney-Generals of the Provinces in favor of P b

and licenses in provinces other than the one thi
porated under. i
“In my opinion, the Insurance Bill, as it now

not be adopted by the Senate at Ottawa.” i
Yours, etc. t:

@ Lifein

Winnipeg, December 17th.

The work of inspecting boilers and of eXamj
qualifications of the engineers in charge in Saskatcs
divided into seven sections, each of which is ificha
inspector. Any district not reached during the preffc
was the first to receive attention of inspe€to !
consequence, one or two spent the whole ‘

Tem i hevait ,

newly settled portions of their districts, w
that a number of second-hand boilers, some
dangerous condition had been shipped in from
As might be expected, these inspectors did not i
number of boilers. : i

The number inspected dunng the year
1908 was 1,720 as against 1,479 for the pr
that total 1,419 were found to be in good <0
fair and 23 in poor. Repairs were ordered oni
were condemned as being t:_mﬁt for further s n
frequent form of repair regmred was a new onm as
gauges usually applied being of an inferior quality $i
put out of order.

Only two accidents wefe reportasy
them being fatal. Numerous repairs were also requigied
saftey valves, stays and new fittings. a

The following is a detailed list of boilers ins

Locomotive type traction
- “ portable ............. td.4 )
. “ and return tubular trgtl:
- “ and return tubular port i

Return tubular traction:.....cccececees wai-+
- - ; P $occesvccsssdnd "i ‘. t"
i

. i
Tubular stationary .......ccceceeccses
- vertical

\  Steam and water plants

Total ...ccocecsssssssssacsssnsscssoah ,..

A conference of the Provincial Governfgnt a
as to the installation of a uniform type of boilex

held in Regina. o

el A i3
MONETARY TIMES wnnn@
PR, o ‘]

A copy of the Monetary Times dated N
1000, is wanted.” Any rgad.er who does not :
will be granted a subscription extension of mo
sending that particular issue to the head offi ¢
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RECENT FIRES.
jln following pn-:!l_m are gathered from
Press reports of conflagrations. Upon these are
k f.nm.q-i'fn, yhu:h appear under
- heading * Addi " Information.”

| ;
Winnipeg, Man.— Metropolg Hotel ; started in kitchen;

damage not estima
Thorold, Ont.—Residence of Mr. Jobn Collins ; cause

unknown ; damage, ;
Belleville, Ont.—Residence of Mr. H. Salsbury; cause,

lamp explosion; damage slight.
B.C.—Northern Hotel ; cause, overturned lamp;

damage, $8 000; partially insured. - iy
.lf':'m Om-’rKeSIdcncc owned by Mr. Frederick

Matthews ; cause unkpown; house vacant. -
Rossiand, B.C.—Hesidence owned and occupied by Mr.

Joseph Coulter ; -dam we $800; no insurance.
Que.—New building belonging to Mr. Barrie;

own; full particulars not to hand. :
e y Olip-—Storc occupied by Mr. Robert Di
Barnardo; cause, incendiarism; damage slight. :
-vancouver, B.C.—Club house of the Vancouver Yacht
Club‘ also yachts and trophies; damage, $5,000.
rince

Rupert, '-F-——E'uzhtccn houses belonging to the |
| came next with 219.

Cassair cannery; cause, lamp upset; damage, $20,000.
Bay, Ont.—Store of Messrs. Lindsay & McClus-
key ;| cause, overheated stove pipe; damage, $1,000; fully
insured. |
, Man.—Hotel owned by Mr. ‘
implement shed belonging to Messrs. Massey Harris Com-
pany; damage not estimated ; insurance on hotel, $3,600;
insurance on implement shed $80o. : _
. Toronte, Ont.—Residence of Mr. Wm. O’Dea; cause,
falling of stove pipe; damage $100; insurance, $700. The
Biological building of the University of Toronto; cause un-
known; damage, $s50 Building occupied by the Premier
Clothing Manufacturing Company; Broadway Cap Com-
pany, King SuspendewEompany, and Dominion Cloak Com-

ing. the property of Mr. H. N. Nor-
ng, $7,500; insurance, $5,000; dam-
age on stock, $10,800; insurance, $6,100. All the insurance

Oont.—Bui

‘pany; cause unknown damage, $2,000.
Cuelph,

Geo._Allison, and |
| a group of Americans operating in England as “Lloyd’s

! to be false alarms.

was carried by the Norwich Union and the Home Fire In- |

Union Company had

surance Company, of New York, the
Total

a few hundred dollars on the Wine Club premises.
damage, $18 {

&"J%—Bﬁilding owned by Mr. S. Johnson ;
damage, $s50,000; insurance, $20,000. Bank of Toronto,
damage $2,000; fully covered. Mr. L. Lambe, damage.
$700; fully covered. Messrs. Downey and Moyle, damage,
$5,000. Mr. P. L. Parker, damage, $12,500; insurance
$4,500. Dr. Switzer, damage, $2,000; 'Insurance $1,800.
Major Leckie, sen., damage, $7,500; insurance, $1,800.
Major Leckie, jun., damage $2,500. Mr. F. w. Andr'ews,
damage $2,000; insurance $1,100. Manitoylin & North
Shore Railway, damage $1,000; fully covered. - Major Smith,
damage $1,000. Mr. J. Henry, damage $3,000.

e

ADDITIONAL INFORMATION CONCERNINC FIRES
ALREADY "REPORTED.

| i C—— ¢

North Vancouver, B.C.—Residence owned by Mr. R. E.
Machaghten and occupied by Mr. T. A. Martin; cause, de-
fective chimney; d:gnage, $2,050; insurance $i1,200 in
Phoenix. i

Port Dalhousie, Ont.—Tug ““Augusta’”’ owned by Cap-
tains McGrath and | Lannon; cause unknown; damage,
$4,000; insurance, $2,000 with Messrs. Dale & Company,

Montreal. | : } _

ville, Ont.—{Residence of Mr. Antoine Wendling;

cause, escape of gas? damage on contents, $2,000; damage

on building, $4,000; [insurance on buildings, $2;800 in the
British America Company.

Eigin, Man.—Oujbuildings, stables, etc., owned by Mr.

J. Spratt and occupi id by Mr. T. Westerman ; cause, spark

from threshing machine; no damage to stock; damage on

buildings, $1,000; ifjsurance, $200.
] f%
b FIRE AND MARINE NOTES.

The National Finnr(- Company, Limited, of Vancouver,
recently opened a brgnch at Calgary, Alta., having secured
the business of Mr. E. H. Crandell, which includes agencies

of several of the best fire insurance companies.
| E * »* -

i . > ’ .
The charge of perjury against Miss Guthrie in connec-
. tion with the recent
|

I
f

was taken down by a stenographer was not accepted by Judge
Wismer, who tried the case.
& Ay
The fire chief of Peterborough, Ontario, has reported
to the police that a recent fire in a store eccupied by Mr.
Robert Di Barnardo was caused by several small fires all at
different parts of the building. It is only a short time since
this store was burnt out, and it has been visited b~ fire on
other occasions. .
-  WE Br
The stockholders of the Aetna Insurance Company, of
Hartford, have agreed to the proposed increase in the capital
stock. This is from %4.000,000 to $5,000,000; the additional
million to be paid in at a rate of $200 per share of $100 par,
thereby adding a‘million to the net surplus of the company
over and above the new capital. It is calculated that, when
this is done the Aetna’s surplus will be close on $7,000,000.
W W ®

Through children playing with matches, no less than g6
fires occurred in Montreal during 1909. ' Lamps exploding
or upsetting caused 106 fires, while sponaneous combustion
was responsible for 101. The habit of rats o1 gnawing at
matches caused six outbreaks. The total number of re-
sponses for the year was 1,689, of which number 218 proved
The highest number of fires occurred in
private homes, the figures reaching 524. Wooden sheds
There is then a big drop to 8o

stables, and 43 in new buildings.
- - - »

In the matter of a so-called Lloyds fire loss in America,
of which payment was refused by the New York agents of

Agents,”’ can the funds of the American correspondents be
attached? Two experts in England, enquired of by the
United States Review, replied in the negative. “In the first
place, the American correspondents have no such funds, and
in the second, if they had, these funds are not identified as
the property of miscellaneous London Lloyd’s subscribers.”
L e R A

Cables received in New York announce that Stearns and
Hammpick, of the Stearns group of Lloyds, London. under-
writers, were insolvent. Policies issued by them during this
year are subject to the general.guarante®of the committee.

The Stearns group did quite a large and aggressive Americas... :

fire business, and this complication foljowing hard after se-
veral Lloyds, London, failures, will attract much attention.
Brokers report that the Lloyds, London, underwriters are
very timid in their acceptances of late and are declining
more than half of even the renewals offered them. As this
means a decided reduction in income, while losses will abate
but little for some time to come, it is not unlikely that fur-
ther developments of a disquieting nature may be expected
before the New Year has much more than begun.
¥ W S

The fire department apparatus of Edmonton,Alta., con-
sists of one steam engine, three chemical engines, fourteen
chemical hand extinguishers, one hook and ladder truck, -
four hose_wagons, eighteen horses, 9,000 feet of good rubber-

. lined cotton hose and a buggy and supply wagon.

are sixty-three Gamwell (non-interfering) fire alarm boxes.

| It is proposed to erect two sub-halls in 1910, while the ap-
rucks

walk:

: ent] fire at Barrie, Ontario, has been dis- | worthy person.
“#nissed on a technicafity. The evidence at the inquest which | rence of the accident,

paratus will be increased by the addition of two ladder t

and two combination hose and chemical. The fire area of
Edmonton covers 5,000 acres. Wooden roofs are not allowed
in the fire area. All causes of fire are investizated. The
avcraqe.ﬁrc loss per vear for the past three years was $40,-
o000, while the average insurance carried on the properties
burned per year for same period amounted to $400,000.

S e
ACCIDENT AND CASUALTY NOTES.

At Hamilton, Ont., Antonio Salvo was awarded $300
damages in his action against Hamilton Street Railway for
injuries received through a rail falling on his foot.

o 9 %W

Judge Denton recently awarded Mrs. Maria Roberts of
Davisville, Ont., $250 damages against the town of North
Toronto, for injuries received by falling on a defective side-

. % = =

A drill falling on the back of Mr. Edwin McInnes at Lake
Buntzen, B.C., was the cause of him losing his will. power.
In « recent action against his employers, Messrs. Naylor
Bros., he was awarded $1;000 damages.

e S g

In connection with the recent explosion at St. Patrick’s
Orphan Asylum, Ottawa, the report of the boiler inspector
shows that it was caused by the closing of certain valves oB -
the boiler. At a recent meeting of the institution there was
considerable discussion as to the identification of the blame-
Steps will be taken to guard against a recufs

Is:
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Chuckling With Prosperity.
Trend of Canadian BanKing.

Mergers of Nineteen Hundred and Nmé.
Insurance Retrospect and Prospect. |

Cobalt. -

5

These are five of the many specnal expert articles which will appear in the statistical Review Ah‘ Out 'ﬂh‘
Issue of the “ Mopetary Times” on January 8th, 1g910. i i
Canadi n Flotations in London this year aggregated about Two Hundred Millions. { §
Canada’s Municipal Bond Sales Totalled Approximately Thirty Millions. %

:,i i

Fire Losses in Canada were over Fourteen Millions.

Canada has mére than Seven Hundred and Fifty Millions Dollars of Deposits in its Two Thoﬁsand
More Chartered Bank Branches.

Cobalt Mines have paid Thirteen Millions in Dividends in Four Years.

In Twenty Years the Dominion’s Wheat Acreage has Increased by One Thousand Per Cent.

Articles In betall regarding the above are some of the conteats of the * Monetary Times " of January
OTHER FEATURES:

EICHT PACE STOCK RECORD.
SILVER PRICES AND COBALT.
CROP ESTIMATES.

CANADIAN COVERNMENT LOANS.
LOCATION OF CANADA'S BRANCH BANKS.

T A ) .‘.‘@.1‘.,{".;..
3
sy

DIVIDEND CHANCES.
NEW LISTINCS. RAILROAD EARNINCS. ‘Q
IMMICRATION. CANADIAN SECURITIES IN LOIOGQ ;
Mmmuwc.muuuum«maumw
| Wire or Cable Orders at Once. ,,, ,;,
/

4

What is the Outlook for 191%0

How Did 1909 Compare With 19087 | |
What Progress Has Canada Made in 19097 :

0 s 20 gt AL
e M DA

These questions, and many more. will be answered in

|
Che Second FAnmual Statistical Review and Outlook Rumber o | ;:‘ E‘

 The Monetary Times |

OF CANADA

To be pubhshed January 8th, 1919

This issue will have a larger circulation in Europe and the United smtci as
e who have putemnl interest in Canada from an

well a&"Canada among thos
lnv}stment view-point than any other piece of financial and commercial Iltcraiurc

ever sent out by any interest. |
i

The Year's Progress in Tabloid @ |

ent 1n pROMPTLY so as to cmureesdclmﬂy

‘
|
 Eo
ol
i i
i
[ ]

of this 1ssue lhoula be =
f copies ordered 1s large.

d copy should reach the Toronto office not lqur ﬁ‘hn

q Orders for extra copxes
—alrcacly the numbcr o

q Orders for lpccxal advcrhsmg with cuts an

JANUARY 5, 1910.
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' DIVIDENDS

-

THE SUN AND HASTINCS SAVINGS AND LOAN
COMPANY OF ONTARIO.

?IVIDEND NO. 26.

Notice is hereby given that a half-yearly dividend at the
rate of six per cent. per annum upon the paid-up capital
stock of this Company has been declared for the current
half year ending December 31st.. The same will be payable
on and after Monday, January 3rd, 1910.

By order of the Board.
W. PEMBERTON PAGE,
: Manager.
Toronto, Dec. 15th, 1909.

THE BRITISH MORTCACE LOAN COMPANY OF
! ONTARIO.

i DIVIDEND NO. 63.
L
Notice is hereby given that a Dividend at the rate of
Seven Per Cent. Per Annum on the Paid-Up Capital Stock
of this Company, for the half-year ending the 31st December
instant, has this day been declared. and-that the same is
payable at the office of the Company, in the City of Strat-

~ ford, on and after Monday, the 3rd Day of January next.

The transfer s will be closed from the 16th to the
31st instant, inclusive. By Order of the Board.

WILLIAM BUCKINGHAM, Manager.
Stratford, December 6, 1909.

GCUELPH AND ONTARIO INVESTMENT AND SAVINCS
SOCIETY.

{Incorporated A.D. 1876.)

Authorized, Capital .................. $1,000,000 00
Subsoribed Capital .................. 820,000 00
DR B ... eirennn . 444,000 00
Reserve Fund .................... 3 242,000 00
T e RS Y A 2,316,930 86

Notice is Hereby Civen that a Dividend of Four Per
Cent. for the current half-year (being at the rate of Eight
Per Cent. Per Annum) upon the Paid-in Stock of this Insti-
tution has been declared and that the same will be payable
at its office, corner Wyndham and Cork Streets, Guelph, Ont.,
on and after Monday, January 3rd, 1910.

The Transfer Books will be closed from the zoth to the
31st of December, both days inclusive.

J. E. McELDERRY, Managing Director.
Guelph, December 6th, 1909.

CROWN ll.!lf}! MININGC COMPANY, LIMITED

| DIVIDEND- NO. 7.

Notice is hereBy given that the regular quarterly divi-

- dend of 6 per cent. for the three months ending 31st Decem-

ber, 1909, and a bopus in addition of 9 per cent. for the same
term, making a total payment of 15 per cent., has been de-
clared and will be [payable on the 15th of January, 1910, to
shareholders of redord the 31st December, 1909.
Transfer bookd will be closed from the 1st to the 14th
January, both days| inclusive.
| By Order of the Board,
| . TAMES COOPER,
Montreal, Nov¢mber 8th, 19009. Secretary.
N.B.—Dividenfl cheques will be mailed by the Com-
pany’s Transfer Agent, The Crown Trust Company, on the
14th January, 191 The shareholders are requested to ad-
vise the Transfer Agent of any change in address.

Tobacco growing in British Columbia is an expanding
industry. THhis vejr over 25,000 pounds of Havana leaf were
produced. It is exp

The A. B. C. Elevator and Wharf Company, backed by
British Columbia @and Alberta capital, has received a Do-
minion charter. The object is to erect terminal elevators at

cted that greater quantities will bé raised. |

PUBLIC Notice is hereby given that under the First Part
of the Revised Statutes of Cadada, 1906, known as
Act,” letters patent have been issmed under th :

State of Canada, bearing date the gth dly.ol December, 1909, inco
ing James Steller Lovell, acgpuntant, William Bain, book-keeper,
Gowans, Henry Chambers, Roberty Musgrave Coates and Albert John Wise,
solicitor’s clerks, all of the City of Toronto, in the Province of Ontario,
for the following purposes, viz. :—(a) To carry on business as a manufac.
turer of and dealer in logs, lumber, timber, wood, metal; all articles into
thie manufacture of which wood or metal enters and all kinds of natural
products and by-products thereof, and to carry on the business of 5
general dealer in merchandise; (b) To acquire by purchase or otherwise
and hold lands, timber limits or licenses, water lots, water falls, water
privileges or comcessions and powers and rights and interests therein, and
to build upon, develop, cultivate, farm, settle and otherwise improve and
atilize the same, and to lease, sell or otherwise deal with or dispose of the.
same; and generally to carry on the business of a land and land improve.
ment company; (¢) To aid and assist’ by way of b , cash ad es or
otherwise with or without security settlers and intending settlers upos any
lands belonging to or sold by the company, and gemerally to promote the
settlement of said lands; (d) To establish stores for the sale of groceries,
provisions and genmeral merchandise to settlers and intending settlers and
others upon lands belonging to or sold by the company, or in the necighbor-
hood of such lands, and generally to carry on the .business of genmeral
storekeepers and merchants; (e) To enter into comtracts for, comstruet,
exmu,m-.dcuryu‘udenﬂpdonolwh-ﬁbe.uy-.'
business of a general i pany and ; (D) To pure
chase, lease or acquire water-power and water privileges, and to develop
therefrom any water-power, electrical or other emergy and to use the
in conmection with their business and to transmit the same, and sell,
or dispose of any surplus power, and to enmter into working
with other companies, persoms, firms or corporations for the use thereof
ecither for power or for electrical lighting purposes, and to establish,
operate and maintain any ical lighting, heating or povq:’lm,.‘
to sell and dispose' of electric light, heat and power. Provided always
that the rights and privileges hereby conferred upon the compasy to
generate, sell and dispose of electrical emergy for light, heat and power,
when exercised outside of the property of the company shall be to

i

|
RE

|

all pr I and icipal laws and regulations in that behaf; (g) To
purchase or otherwise acquire, hold, pledge, hypothecate, sell or other

wise dispose of shares, stock, bonds, debentures or other securities in
other corporation, notwithstanding the provisi of tion 44 of the
Act; (h) To carry on any other business, whether manufacturing or other.
wise, which may seem to the company capable of being co:
carried on in connection with the business or objects of the company
necgssary to enmable the company to profitably carry om its nadertaking;
(i)"To purchase or otherwise acquire and undertake and assume all or any
part of the assets, business, property, privileges, contracts, rights, obliga.
tions and liabilities of any personm; firm or company on aay
ness which this company is authorized to carry on, or any business
thereto, or possessed of property suitable for the purposes of this
pany’s business; and to issue in payment or part paymesat for any
perty rights or privileges acquired by the company, or for any
of the company’s bonds, or for services rendered, shares of
pany’s capital stock, whether subscribed for or not, as fully paid up
non-assessable, or the company’s bonds; (j) From time to time
for, purchase or acquire by assignment, transfer or otherwise,
exercise, carry out and enjoy any statute, ordinance, order, licence,
authority, franchise, concession, right or privilege which any,
or authorities, supreme, municipal or local, or any corporation or
public body, may be empowered to enact, make or grant, and to pay
aid in and contribute towards carrying the same into effect, And to
propriate any of the company's stock, bonds and assets to
necessary costs, charges expenses thereof ; (k) To raise and assist
in raising money for and to ajd by _way-df bonus, promise, endorsement,
guarantee or otherwise, any corporation in the capital stock of which the
company holds shares or with which it may have business relations, and
to act as employee, agent or manager of any such corporation and to
guarantee the performance of comtracts by any such corporation or by
any person or persoms with whom the company may have business rela-
tions; (1) To enter into partnership or into any arrangement for sharing
profits, union of interests, co-operation, joint adventure, reciprocal cos
cession or otherwise, with any person or company mnow or
after carrying on or engaged in any business or tramsaction
this company is authorized to carry on or engage in; (m) To procure the
company to be registered and recognized in any foreign country, and to
designate persons therein, according to the laws of such foreign
to represent this y and to pt services for and on behalf of
company of any process or suit; (n) To amialgamate with any other
pany having objects similar to those of this company; (o) To lease,
or otherwise dispose of the property and assets of the company
part thereof for such consideration as the company may deem fit,
ing shares, debentures or securities of any company; (p) To do all
and exercise all powers and carry on all business incidental to the
carrying out of the objects for which the company is incorporated and
necessary to emable the company to profitably carry on its undertaking
(q) To do all .or any of the above things in Canada or elsewhere and a8
principals, agents or attorneys. The operations of the company to be
carried on throughout the Dominion of C and elsewhere by the name
of “The General Land and Industrial Cmy, Limited,” with a
stock of two million do'lars, divided into 20,000 shares of one hundred
dollars each, and the chief place of business of the said company %o be
at the City of Toronto, in the Province of Ontario.

Dated at the office of the Secretary of State of Canada, this toth day

of December, 1909. 4
THOMAS MULVEY,
Under-Secretary of
Dated at Toronto this 14th day of December, 1909.

BLAKE, LASH, ANGLIN & CASSELS,
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3 Solicitors for
THE GENERAL LAND & INDUSTRIAL CO., LTD.
With th it 1 i Bﬂu
ith the development of the fruit industry in

Columbia, growers in the Kootenay are urging the est.lbn“'
ment of a nursery. The secretary was instructed to point
to leading nurseries in the east, the opportunity existing
the interior of British Columbia.

Messrs. H. E. Almond and J. L. Ahlers, two dairy men of
Vancouver, and Mr. C. Yungen, are investigating the oppor
tunities of establishing a milk condensing plant 1

New Westminster, Vancouver and Prince Rupert,

and it is proposed to handle 50,000 pounds of milk daily.

 ——evr—
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Chilliwack Valley. The company is capitalized at $30,000,
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Barristers Solicitors Notaries

BICKNELL,BAINQSTRATHY

James Bicknell, K C. — Alfred Bicknell — Jas. W
Gerard B. Strathy  — rmn.u':dne;".""'c

Cable Address - Bicknell, Toronte™, Codes A.B.C., 4th edition, Licbers and W.U.

2 Leader Lane, - TORONTO, Canada

Stock BroKers @

OSLEB & H‘..O' s Financial Agents

21 JORDAN STREET, TOIONTO

esepeous_Debetaen:. Siachs oo London, Sag: Now
-‘Tmluh-.-“.‘.u w

e W Thomasson
Chartered Accountant

336 Hastings Street, West _ VANCOUVER, 8.C.
i
HARRY J. wchﬁ.
CHARTERED ACCOUNTANT, |

Avprrs ! CostT awp GewEnat'

43 KING STRE.E!‘ w. 'I'ORONTO

J. EDGAR PARSONS, B.A.,

BARRISTER,
Room 29 Canada Permanent Building,

Tel. Main 2689

G. P. BLYTHE

CHARTERED ACCOUNTANT

110 Jasper Ave. W, EDMONT%

18 TORONTO ST., TORONTO. |

[JAMES C. MACKINTOSH & C0, 242522t |

184 Hellis Street, « HALIFAX, N.O.
Inquiries respecting w freely

; CHARTERED Awnm
‘m“'l l ‘"ss Tlnhu Rlawnns,w'ru
Ontario Bank M
Ya x TRES QI - y
Establshed

m“mm-dm Muaicival Corporstien |{

Rutherford Wllll.-‘o*

A. C. A. Dom. Association Chartered Accountants
ACGOUNTANT. AUDIMTOR snd ASSIGNER i
Teiephone Mais 1382 92 Cherch Street n“-

Slow Pay and Bad Accounts

Are specialties with our collecting depart-
ment. .. Don't write anything off until we
see what we can do with it.

R. G. DUN é CO.:

TOKRONTO and Principal Cities of Domimson,

JenKkins @ l'lar_
ASSIGNEES, CHARTERED mms I

15; Toronto Street = = = = ‘l‘"
| 53 Canada Life Building - ""‘.r

L. COFFEE @ CO.,
- Grain Merchants
Board of Trade Building

ESTABLISHED
Toronto, Ontario.

TroMas FLYNN, 1843

Municipal and Corporation Bonds

BOUGHT AND SOLD
G. A. STIMSON @ CO., 16 King St.W., Toronto

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto,
George Bdwaris Edwards. P.C.A. b Mn-&
“Winntpeg Ofice

Edwards @ Romld, Caneda Uit

Marcoru H. Rosinson, A.C.A.

GEORGE A. TOUCHE & L&
ToucHE, NIveEN & Co |
CHARTERED ACCOUNTANTS ]
Txapsxs Baxx Buiowe, TORONTO, ONT}‘

LONDON, ENGLAND NEW YORK, U.S.A cmca_].’o SA.

MW ém motce 'ﬁa/«/z:z

% ﬂjfé P //‘

» /72/)71/

W.H.BLAKE K C AW ANSUN, KO

SN BLAKE. X.C ZALASH, K.C

" T.0.LAW. WALTER 60W MILLER LASH. GL¥YN OSLER

R.C.HCASSELS. GEORGL ¥ CASSELS
General Solicitors for :
THE CANADIAN BANK OF COMMERCE

THE NATIONAIL TRUST COMPANY, 7 ETC

GEO. GONTHIER,

AUDITS SYSTEMS INV bs'ncnmls k

17 Place d’Armes Hill - MONTRE AL

I

¢ It pays municipalities to htv TE their
announcements in the paper n ch
reaches the largest number OF ‘pos-
sible purchasers, not only in ‘ ada
but all the financial centres @ the

world. That paper is

The Monetary

i
;
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President National Finance Co., Ltd.;
HON. G. H. V. BULYEA, Edmonton
Lieutenan of Alberta.
DAVID W. BOLE,

President National and Chemical Co.; Ltd.
LEWIS HALL, D.D.S., Mayor of Victoria.
G. A. McGUIRE, D.D.S., M.P.P., Vancouver
EX.-ALD. JAMES RAMSAY, Vancouver
President Dominion Biscuit Co.

GEO. |]. TELFER, Vancouver
Manager B. C. Permanent Loan Co
L. D. TAYLOR, Vancouver -

t World Printing & Publishing Co., Ltd.
DesBRISAY, Vancouver, Merchant
~ = Jas. A. McNAIR, Vancouver .
Vice-President ‘ Shingle Mfg. gow

INVESTMENT CO., LTD.

HEAD OFFICE
VANCOUVER, BC.

In order to.take advan of the many
ponuam.ﬂ'orded(otnrhﬁ‘hrgeprohsz
its shareholders, a charter has been secured for
“The Prudential Investment Co., Limited,”
under the Companies Act.

A NT E D

um.m&mﬂuwm.cmwu
rates: * Position Wanted” advs., ose cent per word each insertion ; “Men
Waated” advs,, two cents word each insertion; * jes Wanted” advs, |
two ceats per word each i A minimum charge of fifty cetts per insertion |
will be made ia every case. |

OPk,ﬂ TO CONSIDER the purchase of an Ontario or
guebec Charter—strictly confidential. Box 93, Monetary |
imes. - '

|

|

. |

— |
|

|

EXPERT AUDITOR and Accountant, disposing of busi-
ness January first, desires to negotiate with A1 concern re- |
quiring a thoroughly reliable and up-to-date practical |
accountant. Aged 27 years. Promotion assured. Salary,
Eleven Hundred. Apply, Box 95, Monetary Times.

WANTED By a Young Man with Four Years Banking |
experience, a position as Book-Keeper with a reliable Whole- |
sale House. Address, Box g7, Monetary Times, Toronto.

WANTED a thoroughly Reliable Man to sell additional
stock of an established non-board Fire Insurance Company.
Apply stating experience, Box 22, The Monetary. Times,
Winnipeg, Man.

WANTED.—Inspector for fire insurance, one familiar
with specials and basis of rating, and good canvasser. Ap-
ply Box 101, Monetary Times.

FOR SALE.—Block of stock in old established Foundry
and Heating Company. For particulars as to same apply
Box 99, Monetary Times Office.

CROWTH OF LIFE UNDERWRITERS' ASSOCIATIONS.

A short time ago Mr. E. R. Machum, president of the
Life Underwriters’ Association of Canada, sent a letter to
the Secretarv of each branch Underwriters’ association in
Canada requesting| a statement of the membership. His
object was to asceptain what -erowth had taken place since
the September Conyention. Replies have been received from
only a few but it is evident that the interest is growing
rapidly since eight associations show an increase in mem-
bership during the last three months considerably in excess
of that made by all the assocations in the previous twelve
months.

The gains of these eight associations are as follows:—

Toronto . . AR N TR R
% ® New Brunswick ...... ; TR a4 15
Nova Scotia (including Cape Breton) ... 13
Peterboro | . . s A s 9
LLondon 7
Kingston f 4
Brantford . ; 2

Winnipeg | : NS 2 |

]

Total S AL ; 20 |

Mr. Machuny rnecentlv met the Executive and some others
of the Montreal Association. being their guest at the Club
Canadien, For aver two hours, association matters were
discussed and he was much impressed with the broad out-
look of those present and their evident determination thar I

"NOTICES

THE CANADIAN BANK OF COMMERCE
The annual general meeting of the shareholders of this
bank for the election of directors and for other business will
be held at the Banking House in Toronto, on Tuesday, the
13th day of January next. The chair will be taken at 12
o’clock noon. By order of the Board,
ALEXANDER LAIRD,

Toronto, 28th October, 1900. General Manager.

| MEXICAN LICHT AND POWER COMPANY, LIMITED.

NOTICE IS HEREBY GIVEN that a Special General
Meeting of the Shareholders of the Mexican Light & Power
Company, Limited, will be held on Thursday, the Twentieth
Day of January, 1910, at Twelve o’Clock Noon at the Head
Office of the Company, Manning Arcade, No. 24 King Street
West, Toronto, Canada, for the purpose of considering and
approving by-laws increasing the capital stock of the Com-
pany by the additien of $3,600,000 of preference stock and
85,400,000 of ordinary stock making in all $6,000,000
ence stock and $19,000,000 ordinary stock.

The transfer books of the Company, both preference and
ordinary, will be closed from the Fifteenth Day of January
1910, to the Twentieth Day of January 1910, inclusive,

By Order of the Board.
W. E. DAVIDSON, Secretary.

Toronto, December 8th, 1909.

COVERNMENT INSURANCE WAS A FAILURE.

On August 1st, says a Calcutta contemporary, fire insur-
ance rates were generally raised throughout New Ze
both the State Fire Insurance Department, which was re-
sponsible for the “‘cut,” and the competing companies having

learnt wisdom by experience. Whether the losses which have

been incurred through this disastrous conflict will ever be 1e-
covered is uncertain, and in any case it will be many years
before the adverse balance can be reduced. The State De-
partment is known to have made a very heavy loss to date,
while authoritative figures show that the combined com:
panies lost £150,354 in 1908, and £254,056 in the five years
1004 to 1908, inclusive. Their net gain and net loss in
year are shown below :—

Loss. Profit.
= i S e A £51,207
T B R 5, £7,385
D RN S 69,054 “aken
T AR Pt SR R S 17,274
T A e s 150,354 sae

TE . Lo £279,615 £24,650

~ The.e figures are an object lesson to the advocates of
Government and municipal insurance.

-

At Milk River, Alberta, so miles from Lethbridge, and

.\l‘umrr.il. the mother of the Associattion lnovement in Can- |close to the boundary of Montana, the Canadian Bank
wla, should not lag in the prosecution of the good work. |Commerce has openeci a branch .

The
reduced

The
council

First St
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't MONARCH LIFE | HEAD
A | OFFICR
GOOD COMPANY WINNIPEG
.'.'-‘%;.:m o g 02'12:5}{& RELIABLE
'l‘:uhtmnmv . Lw.w. «nAm# Agents Required
P Audits
Sunicipal Corporation

MARWICK, MITCHELL & CO.,
CHARTERED A SCOUNTANTS

OF SCOTLAND
392 Main Street, Winnipeg
Crein - Ineurance
G Londos
‘.:E'?me::.... Fie
Manufacturing Commeroial

Business and Cost Systems

w
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|
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Insurar

Boands Loans Reports

We are prepared to guarantee both pri cang
ncipal and interest on | ‘we P
Mouney invested on sound securities np."ood 'l:l. i

CANADA GENERAL INVESTME
CORPORATION LTD. |

Head Office— GRAIN EXCHANGE, WINNMPEG;CAN. |

Branch Office—14.1 Broad St. HousejBroad St.. LONDON,
OFFICEN . .son, W, C, Surnesranp, President; Majon H"A o
: 6, & s : ; Acin i
;’::e._lr’vntdcm, \‘.‘P. ()mlun, Manager Insursnce lhp‘ﬂl’rﬁl; , K| “;
~Treasurer ; INTON wanii, Man, . ¢ "
e g ol D"A » 'KL an, Director, London Brasgh ; !
DIRECTORS :—How. A, P McNan;
MacVicar,
BANIERS ';dl.-'llul. Bask or Casapa, Winnipeg; Liotbs (B

Correspondence Solicited.

= T R T D SRS 5 e

{

33 sarvacee

F. A. Bramx, Sukuod, ' '

For SAFE INVESTMENTS,|

write— i
A. D. IRVINE, 706A Centre St.

William S. King Co.| 12 %seate

Canada. Stocks
Bonds

Phones Main 1212, Main 3708.

CALGARY, Alta,

FULMER @ RUNNALLS
REAL ESTATE AND FINANCIAL AGENTS |
SPECIAL ATTENTION GIVEN THE AFFAIRS OF ABSENT CLINNT

Correspondence invited

140 Jesper Avenwe West, EDMONTON, Alberts, €

EDWARDS & RONALD
Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS

20 Canada Life Building, WINNIPEG

* D. A. PENDER,

CHARTERED ACCOUNTANT,

TORONTO—EDWARDS, MORGAN & CO.

Reoms 56 & 57 Merchants Bank Bidg.  WINNIPEG, N

I M. CHERRY  Auits—lmstigations

CHARTERED ACCOUNTANT 831 Rosser Ave.
Manitoba and Ontarl" S8randon, Man,

asLisusp 1879
ALLOWAY & CHAMPION
B.n.l}grg : mgm B.qolhro
332 MAIN STREET, - WINNIPE":

Stock bought Winnipes. Montresl, Toronte
and é::be::-hb- and New York Exc! rages

THE LOYAL LEGION CO-OPERATI
INVESTMENT CO., LIMITEL

Incorporated uncer the Laws of Alberta, Canada

Authorized Capital $2,000,000 ]

* Depository, The Traders Bank of Edmonton, il

"rln Safest rr-m:: ssy:- for INSURANCE

vestment t est and 4

I\.at an:n-l;:nulu Proposi- REAL EST@T‘
tions in Western Canada. STOCKS | i
LOANS I

Our Common Stock Fund invested in Sa~- ] i
rifice Propositions will emsn 15 per cent. 1] i
this year. BONDS HH

Write for full particulers

Z. W. MITCHELL, Sec.-Treas |

EDMONTON, ALBERTA, CANADA

126CRAIN EXCMANCE sLDC
Phone M. 8835

WINNIPEG, MAN.

C. W. Nash

INSURANCE & FINANCIAL AGENT

240 Jasper Ave. E, P.O. ’0- 802

Investors in Cement

Whether as builders of Cement
Houses, organizers of Cement Com-
panies or shareholders in Cement
Factories, will find much of service in

The CEMENT and CONCRETE

REVIE W

_.Subscription One Dollar yearly.
62 Church Street, «. w»- o Torvonto

The Temiskaming and Hudson Bay Mining Company has

reduced the number of its directors

from 11 tO 7

The Bank of Hamilton recently I ] g
council of their intention to build an ofhice on the corder ol
First Street and Lonsdale Ave

v notified North Vancouver

mm-ummm xt

Fign and mail
HANDSOME ILLUSTRATED STATISTIGAL AND
gy, e o R, DT AT e A

o..-tuc..mx.lm.uw

Opportunities
| & i
£
| Name . = E—— Etreet .—...———J;u-—
| ¥ R—if you want to make more of ) i If
the future than you have of the past, L s 1
| write in space lr(-' spee ifenlly lines of ‘ City &1 i
| Dusiness you want Information on J -+

Address—CHAS. F. ROLAND (Commissioner), WINNIPEG,
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AN ATTRAGTIVE INVESTMENT

WESTERN CANADA ADVERTISERS

THE PRUDENTIAL LIFE

Insurance Company " The Empire-LoanCo. invite subscriptions for their

HEAD OFFICE - WINNIPEG DEBENTURES BEARING 5 PER CENT,

Experienced Agents with ability required. payable Semi-annually for terms of from onme

Liberal Contracts to first class men. to ten years in sums of $100 and upwards
APPLY TO

ST B, Nnagng P THE EMPIRE LOAN COMPANY
. WINNIPEG, - - - CANADA

Winnipeg Fire Assurance Co. |[The STANDARD TRUSTS COMPANY
HEAD OFFICE - WINNIPEG n’vman '.. ".

; ‘ Notice is hereby given tha.tid a divid;sd.lat“:,l; n:_o 19‘:' seven per
the -up capit o Standard
AGENTS WANTED at all Western ||sme pec samomupon the o o0, ol e Saif year snding
ints. Apply : December 1909, and that the same will be payable at the offices of the
# po . Se Company on and after the 3rd of January, quo.u” e
T . - creta The Transfer Books will be closed from 16th to the 3st
: ' L (M7 MIPCGHELL, Y || o o e eh days inclusive. By order of the Board,
WM. HARVEY, Managing Diyector.

Winnipeg, November 30th, 1909.

COLONIAL ASSURANCE CO. Aottt Cap g1.000008
- Subscribed ,, 000,000
tewd Offics, Wiasipes, Men. The Western Trust Go,| ===, =2
GEMERAL FIRE INSURANGCE BUSINESS. 8 Avax J. Avasson, M.P.,
quwﬂl.tchmumdlmmeompud m omﬂ, - 'm ' Hox. R. P,
with $14 37 of the average assets of all otner Canadian - Vb-h-g..' :
W. SMITH, Manager. D. n‘]"fl.mm f-g}mw %“l‘:“% wP. 5
f’(l. Tomswe, M.P. ' : m F. l.k-“ 0'
Conservative lavesiments made for in a Guaranteed or unguarastesd 144U
THE GREAT-WEST ™ aiin™ e
o COMPANY i
Dividend No. 14 OLDFIELD, KIRBY & GARDNER, :
Notice is hut;y given that a dividend at the rate of Re.l Em. Insurance hart
9 Per Cent B . v i §
. . SprciaLTIRS :—Sites tor wareh and facturing purp
per annum has been dec’lfared on dthe ll‘;lely-pu;rpemnnem sto;k :l and -;DOM of properties for non-residents. Loans on warchouse S
half- i st, a the bouse peoperty - - - - PR L
:h:-fo"n;‘llu;ey ;:;::l: a: thy:.;i::dmo'ﬁm c:f-lhe 3Clo-pl:::: B:nk of 391 Main Street, WINNIPEG.
British North America Building, 436 Main Street, Winnipeg, on and
after January 8th, 1g1e. The transfer books will be closed from
the 1sth to zist of December, inclusive. - - .“l
By Order of the 3&nd. w. T. Allollﬂﬁ'.l...‘. M. ALDOUS Cable A‘a.ll Maria d G. 8. LAING s
Winnipeg, December . 1900, eneral e M E
ontague Aldous and Laing
312-315 Nanton Building, WINNIPEG, Manitobs Offic
The Home Investment and Savings Association REAL ESTATE . o INVESTMENTS .-uwms
o o & o 00, C . Members Win ™ hange G v
=:l.:-.u':"‘ c'.""“ - - = = ”.ggg SeeciaLTY!— Winsipeg Factory and Warehouse Sites and Farm Lands. Write for Th
Reserve = = = = = = 150.000 our Map shewing Lands for Sale within 100 miles of Winnipeg- Cholce Wheat e
4 : Lands in this territory at present prices are the best value in the market to-day.
4 19/ Debentures for Sale in Amounts of $100 and Multiples ;csouu‘unrt. AUDITORS, ASSIGNEES, otc
2/

thereof. Interest Payable Half-Yearly. ,

Head Dffice, WINNIPEG, MAN.
M. BULL, Pres. ! W. A. WINDATT, Mgr

SELKIRR

_MANITOBA :
A Great Centre For Western Business

Manufacturers, Wholesale Houses, Finan-
cial Institutions, Business men, Tradesmen,
and others who are looking for advantageous
locations should consider SelKirK. Has
greater advantages than any other western
town. Special inducements offered. Write
for information to >

NICOLSON ® McKENZIE |  INVESTORs

5,' Resl & &1 Invest in the West.
L | %
; Commission, Real Estat nsurance MANUPACTURERS

8 . Wri
Baak of s:.:l g Wllllnt. .". rite us re your western

representation.

The Continental Fire Insurance Co. |

HEAD OFFICE WINNIPEG

Agents wanted in| all unrepresented districts. Apply WM. |
WITHER, Treasurer. |

O ffice :——Nltlﬂnl Trust Bullding, 325 Main Street.

F.A.Gemmel, Sec. Board of Trade SelKirk, Man.

When in London call on The Monetary Times, 225 Outer |
Temple, Strand. | ; I



Gorser of PORTAGE AVENUE and MAIN STREET, WINNIPES
{ 0n Toronto, Montreal, New York and London Exchanges.
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Renting and M

To ﬂo caonr Q co. by Aoem R*I.,P
R Eotablished 1679. Now Namu; B“:
eal Estate Agents Winnipeg

OSLER, HAMMOND & NANTON,

STOCK BROKERS.
Buy and Sell on Commission. STOCKS AND BONDS.

Telephone 1992,

G. J. Lovell .5,

PHONE 746

BROKER and FINANCIAL ABENT WINNIPEG, MAN.

WESTERN CANADA ADVERTISERS |

T R. FERGUSON. =l . W, W. RICHARDSON. |
4
FERGUSON & RICHARDSON | Bask of Hamites
Barristers, Solicitors, Etc. WINNIPES; CANA

PHILLIPPS @ WHITLA |
Barristers, Attorneys, Solicitors, Eec.  ||f
Sulte 31-33 Merchants Bank Chambers, WINNIPEG,

Cable Address, " CAMPHIL "
HUGH PHILLIPPS e H.W. W

TUPPER, GALT TUPPER MINTY & MeTAVISH,

BARRISTERS AND SOLICITORS
*.

WINNIPEG - OANADA]
i

STEWART TUPPER. KC, ALEXANDER C. GALT, WILLIAM/ U}
TUPPER, GEORGE D- MINTY, GORDON C. MCTAVISM

Fryer @ Co. v

COBALT STOCKS our specialty
Buy or Sell on Commission
Phoae 910

HUG e oy
STOCK lu(tﬂ "}}&S“S‘T vmum-:n

Member Winnipeg Stosk Exchaage

ESTABLISHED 1882
W. A, WEWDERSON AND COMPANY, Chartered Accoustasts
. A. HENDERSON, (Tel, 86 S. V. ROBERTS

w.
$14415 NANTON BLOCK—Cormer Main and Portage Ave.
WINNIPEG. MANITOBA Branch Office: 103 Darke Block, Regina, Sask

OHN SCOTT
Chartered Accountant & Auditor, Manitoba & Seotland

33 Alkins Bullding, McDermot Ave., WINNIPEG
Branch Office, CALGARY, ALTA.

———— |

WALTER E. SEABORN GEORGE E. TAYY

SEABORN & TAYLOR

BARRISTERS, SOLICITORS. ETC. I
MOOSE JAW, SASKATCHE

T

VERNON, PICKUP & CC
‘Chartered Accountants, England |
Tolophose 3633 7707 Melalyre Block, mmgu. )

g

THE CANADA-WEST FIRE INS. o'y,
HEAD OFFICE, WINNIPEG, CANADA. i
“ A Western Company for Western Pe

PRESIDENT VICE-PRESIDENT GENERAL H‘NA
Joba k. Persse Thos. Ryan, Geo- F.

Office 106-108 Crain Exchange - -

ROBINSON @ BLACHK
Real Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANEK
Office, 381 IMain St., cor. Lombard, WINNIPEQG

The Warehousing and Financing Co.
WINNIPEG, MAN.
CAPITAL - 81 00,000.00

Warehouse Receipts Issued and advances
made on M of all kinds; First
Class Storage, Car Lots or otherwise ; Lowest

Insurance, Frost Proof.
132 PORTAGE AVE., E.

The above Company has been formed for the purpose of mak-
ing advances on Merchandise of all descriptions, and for whatever
amounts might be required.

Mercaatile collections undertaken and Reports given on Com-

mercial standings.
Notes discounted and a general Financi:l Ageocy conducted.
C. H. NEWTON, Pres.

H. T. CHERRY, Sec’y-Treas.

ESTABLISHED 18e4
,.ross @ Menzies

ClarKson
Accouuatants. Auditors, )
Domision Association of Chartered Accountaats.

s - of Fo C. bers,
P e——y . reate Canm PO ancouver.

|

31 Canada Life Building - = - W

Westrn Canapa's Gro

The largest in the history of the country: is
safely garnered. The enormous yield coupled
the substantial prices which prevail will effects
tremendous increase in the commiercial and ¥8-
dustrial activity of the West. The present is fh
psychological moment for the manufacturers
wholesalers of the east to make an aggressive
for business in this territory.

{539

Tae FREE PRESS @
Winnipeg, is universally recognized as the 2
advertising medium in the Western field. In
lation and influence it is unapproached. Au 3
1909, shows a circulation gain of more thanh
copies over August last year. {
For full particulars regarding rates, (7=
municate with: any recognized advertising age

write direct to :

THE FREE PRE

WINNIPEG - MAN.

(AT
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The Standard Trust & Industrial Co., |

LIMITED
Trusteeships, Executors, Administrators,

Assignees, General Financial Agents
and Company Promotors

We Offer for Subscription :

1000 8% preferred shares in the B. C. Refining
Co., Ltd., at par.

3,000 9% preferred shares in the Standard Trust
“ & Fndustrial Co., Ltd., ata premium of $10 per share. | |

VANGOUVER }

530 NASTINGS ST. W.. -

\NA(.?.I‘!OIKNL GWYNN @ CO.
STOCK BROKERS.
l'lun.l.l .ad Insurance Agents.
Real Estate, Loans.
LOANS —The Edinburg Lite Assurance Co-s'..y General Agents: Roches-
ter German Fire Assurance Com pany tandard 'l‘mst o., Winnipeg.
Granville Sweet. & souver, B.y.

CLARKSON, CROSS & HELLIWELL
Molson’s Bank Chambers, Vancouves, British Columbia

(and at Victoria)
Powers ot Attorney to be issued to Joha F. Helliwell, F.C.A. (Caa.)

HAVE_YOU ANY MONEY
INVESTED IN
MEXICO ?

A concerted attempt is being made by
certain American magazines to destroy
confidence in Mexican enterprises.

These sensational attacks are taken up
in detail and .answered AUTHORITA-
TIVELY “In a series of articles in
MOODY’S MAGAZINE to be introduced
in the December number by

SENOR CAYETANO ROMERO

Consul Geneéral of the Republic of Mexico in
New York Cit..

Read the TRUTH about Mexico.

MOODY’S MAGAZINE
35 NASSAU, STREET, NEW YORK GITY

$3.36 a year

28 cts. a copy

4

When in London call on The Monetary Times, 225 Outor

Temple, Strand.
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e E. H. LANTZ CO., LTo.

PAID-UP CAPITAL, $100,000.00
FINANCIAL. MINING AND
STOCK BROKERS

Volume 43.

AMW&CJMT&&!M
DEBENTURES.

General

Confidential reports furnished on any property
City or Suburban. Reference, Royal Bank
of Canada.

BONDS
Real Estate Business transacted,

342 HASTINGS ST. WEST

|British American Trust Co.,

A C. Flumertelt,
President.

PAID-UP CAPITAL, $100,000.00.

'| Financial Agents, Real Estate, Investment and In-
surance Brokers, Loans carefully placed and
guaranteed

posits received. Estates Managed.
HEAD OFFICE, YANCOUVER, B.C.

Branches :

‘9B Safery and profit arecombined

4§ British Columbia
g First Mortgages.

‘I security; Tto 8 per cent. is the
B rate.

B8 Dominion Trust £o., L1d,

LIMITED

H. N. Galer, W. L. -
Vice-President. General Manage:

SURPLUS, $50,000.00.

. Executors and Trustees. De-

Victoria and Grand Forks, B.C,
CORRESPONTNCE SOLICITED. .

GOOD RETURNS

to an unuseal degree in

_ Kapid increase in values, full -

valvation provide absolute
Ask for information and the

monthly issues of the British
Columbia lnvestor.

328 Hawings St. West
*/accouver, B. C. 3

Cable Address.. Crehan, Vancouver,

CREHAN, MOUAT & CO

Charteied Accountants and Auditors

P.O. BOX 1197, VANCOUVER, B C.
Fowers of Attorney to be issued to M. J. CREHAN., F.C.A.
TRUSTEES and LIQUIDATORS
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FIRE INSURANCE

mm

STATEMENT MNM 1 1909

sl, 500 000

FOR ALL OTHER LIABILITIES

. 14,787,077

AGENCIES THROUGHOUT CANADA

WESTERN Assurance Co.

Incorporated 1851.  Fire and Marine.

Capital . - - $2,500,000 00
Assets, over - - - « 3,130,384 82
Losses paid since organization 51,014,051 79

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.

W. B. Brock and Joha Hoskin, K.C., LL.D. V.B. Meikle, C. C. Foster,
Vice-Presidents General Manager  Secretary

GUARDIAN *S785%, comes

ESTABLISHED 1821,

Assets exceed Thirty-two Million Dollars

 Head Office for Canada, Guardian Building, Montreal

H. M. Lambert, Manager. B. E, Hards, Assistant Manager.
ARMSTRONC & DOW“’T, Ceneral Agents,
1618 Leader Lane, - TORONTO.

PIONEERS’

_ FIRE INSURANGE COMPANY
BRANDON, MANITOBA

A. G, FRASER

PrESIDENT
Insurance Company

QUEEN ™7

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager 5
MUNTZ & BEATTY, Resident Agents

| Fomrio pusicing, 2y Serwer | | C- 8 SGORE, LBt "™

S, L. HEAD

Vice-PRESIDENT

MANAGING DIRECTOR

HUGH R, CAMERON |:

THE LONDON MUTUA
FIRE
INSURANCE COMPAN

BSTABLISHED

HEAD OFFICE,

Is not a new venture, but an old-wlblisheﬁ
successful, Canadian institution, with 8 clesli
Fifty Year record and the patronage of ovep
Seventy Thousand satisfied pollcyboldei's.

L1859

4
- TORONTO

5
=
=

D. WEISMILLER, President and Managing l)i:‘cmr.

1879

risks writter.

Richmond &\Drummon :
FIRE INSURANCE COMPANY | | &

Head Office, Richmond, Que.
$60,000 Dcpodtd -m: tbo Gevernment for

The Company transacts a
vhkhhmﬁndwlbm‘l
lmnnainluu.“m,m
A.-n:—]lllnn.'l‘mnu :
) MVWI

Loa.lAnnu mudhnowud districts
J. C. McCAIG c..«-uﬁ-.-,

c-u-limn 'o

d. J’ubn G.

Canadian Head

FOUNDED IN 1806
The L.' Union & Crown lnsurance Company having acqu
Lafe Office, the name of the Company has been alte

“The Law Union & Rock Iesurance Company Limited .,..,..

Assets exceed ‘lMMﬂ Onrw Invested in
g-u’ St. ]--u St oor,

d Amhonulk

Agents d in

Al. S. I‘hvtumn
D. Alken, Sub-Ma:ager,
Accident Department

IJ.E!IIGK

BB  E, STt b e g

od townsin Ca i. i

%. Amr ‘_.'V&

LANSING LEWIS, Manager

fi i
CALEDONIAN INSURANCE -M ANY'
The Oldest Scottish Fire Office. ‘ !

MUNTZ & BEATTY, Resident
Temple Bidg., Bay St, TORONTO.

J. 6. BORTHWI i-m

WM, SNIDER, President,
FRANK HAIGHT, Manager.

WATERLOO MUTUAL FIRE INSUR

Head ome-
Tota Assets 81st December, 1908, A
i | Policies in force in Western Ontario, over
GEORGE DIEBEL
T. L. ARMSTRONG, 14 ’*“ﬂ'

WATEILOO. C

Vice-Presiden

President.

Economical Fire Ins. Co’

CASH AND MUTUAL svmny :

Total Net Assets, $421,414. 94. A-nddlht. 10
Gevernment Deponit, $50,000. g

| Gain In M:-'h. I.'“l for
John Feanell, Geo, C IAQ. ...-‘h.-" el ;

Incorporated 1875,

|Mercantile Fire

lNSU RANCB COMPANY

anp Lancasmins Fins Insunancs
m ov Livexroot

All Policies G
N

Franx O. Fowrzn, President;

Winalpeg Agency !

THE CENTRAL CAIADI IISURAICE G

A CENERAL ﬂll llll“lﬂ IM“
Awcus McDomarn, Vie
Jos. Connmir, Manager.

Insurance Agencies, Ltd., 242 S

PII :

;’

w:m
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[Hudson Bay Insurance
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COMPANY

“‘HEAD OFFICE, VANCOUVER, B.C. CANADA

CAPITAL STOCK FULLY
SUBSCRIBED $500,000

C. E. BERG, Manager

E. H. HF.AI?S, President

7

EMBEZZLEMENT

COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

wno msum somos ror Ait POSITIONS OF TRUST &e
. Write for particulars

 J. E. ROBERTS, General
e TORONTO

Manager

THE DOMINION LIFE

Assurance Company
HEAD OFFICE, - - -  WATERLOO, ONT.

THOS. HILLIARD, Pres. & Man. Dir. J. B. HALL. A.L.A AA8. Sec,
P. H. ROOS, Treasurer. FRED. HALSTEAD, Supt. of Agencies.

| Sarplus, $268,500,57 O Assets, $1,620,361.68

-+

—

- $1,000,000.00
575,000.00
53,523.25

Authorized Capital
Subscribed Capital - -
Deposited with Government

Dominion Fire Insurance Go.

Head Office: 44 VICTORIA STREET

1 Manager—ROBT. F. MASSIE. TORONTO.

RAILWAY

GRANDTRUN SYSTEM

CHRISTMAS AND NEW YEAR
=% .. EXCURSIONS

Between all stations in Canada; also to Detroit, Port Huron,
Mich., Buffalo, Black Rock, Niagara Falls and Suspen.
on Bridg~ N. Y.

at Single Fare.

Good going Dec. 24th and 25th, 1979; return ng until Dec,
27th, 1909. Also good going Dec. 31st, 1909, and Jan.
1st, 1910; returning until Jan. 3rd, 1910.

At Fare and One-Third.

Good going Dec. 21st to Dec. 25th, inclusive; returning until
g Jan. 5th,-1910. Also good going Dec, 28th, 1909, to Jan
1st, 1910; retarning until Jan. sth, 1910,

Secure tickets and further information from any Grand

Trunk Agent

TORONTO PAPER MFG. CO. LTD.
MILLS AT CORNWALL, ONT

We manofactore PAPER High and mediam grades.
Prapa—— TUB SIZED, AIR DRIND
wurrs Awn. coronsp WRITINGS, BONDS, LEDGERS
M r &5, ¢ BOOK, LITHO ENVELOPE ax» COVERS
Made in Canada : : : For Sale by all Wholesalers

200 BANK ADS

THAT BRING BUSINESS
FOR 1910

is a series of more than 200 business
pulling talks on banking subjects.
Every phase of successful bank adver-
tising is set forth in concrete form,
from newspaper ads, personal and cir-
cular letters, booklets, folders and
statements,down to safe deposit boxes.

g A complete individual service for
your bank. Built up on result
producing principles.

The pﬁce of the 200"’ book is only
$5. You examine before purchasing
--you see and know its value to you.

Write to-day. The “200”
will come on approval. Remit
or return in five days.

aaaress: H, B. CRALUDICK

Editor Dept. of BANK ADVERTISING
The Commercial West, Minneapolis, Miaa-

lThe —

b .News

—Toronto’s
AcKnowledged
Home Paper.

GAINED 87,000 LINES

of advertising in November 190g over the
same month in 1go8, or an average of

Eleven Columns A Day

/
The Reason?  Just this — successful
advertisers know that the best resuits
come from home circulation.

Practically Every Copy of THE NEWS
Goes Directly to the Home

Complete Service.

You cannot afford to overlook the mission to develop business
in Western and Central Canada at a time when the Retail trade
throughout the Western provinces are hungry for goods
the money to pay.

Our Service fovers the field so thoroughly, and is the ONE.
Trade Journal with a PAID list of subscribers that offers max-
mum publicity at minimum cost.

Do you intend to share in this development? We can bring
business your way, Ask for information and rates. ¢

WALRAL TRAM WIAPLA g SR GALAT WRST,
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FIRE INSURANCE |
—‘——}—-.

A NAISMITH, Presidest. R. M MATHESON,
A. F KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - - $500,000.00
SUBSCRIBED CAPITAL - - $308,3500.00

Total Security to Policyholders $367,044,20

The Occidental Fire

Insurance Co.
Head Office - - WAWANESA, MANITOBA

BRITISH AMERICA

Assurance Co'y

Head Office, TORONTO

BOARD OF DIIIGYO”
W.R. B

HON. GEO, A. COX, President ]OBN BOSKIN lC L LD
ROBT. BICKERDIKE, M. P. GEO. A. HOR.O'
B wW. sox AUGUSTUS MYERS

B. HANNA FREDERIC NICHOLLS
$"x fash x.c J4es KExk ospotin
E. R. WOOD ;
W. B. MEIKLE, Managing Director P. H. SIMS, Secretary

Capital, $1,400,000,00
Assets, $2,048,924.17

Losses paid since organization - $32,690,162,01 |

ST. PAUL FIRE AND Mami«l:
INSURANCE COMPANY it/

Founded 1863, . PAUL, M mu@ﬂ
Assets Over - . - $5,000,000 l,‘ 1l
Policyholders’ Surplus Over $1,650,000 f

This C has on 4 it with the Authorities at Ottawa, ¢

Boads 10 the valve of . i

lod u“l?nll.dnd&xty'rwm(‘& ‘r the ||

Am (F commusicate with following * E
DALll PANY, Con-‘(': Building. He:;-l.mq.. General ts tor

WI&UDGKI.%K.-(SLE‘:‘.TMMM-'R' of |

ANDREW M. JACK & SON, 6o Hollis Street Halifax, N.S., Q—-l
A'-uﬁormd\ou

WHITE & CALKIN, 1s8 Prince William Street, St Joba, N.B. Q--nl
Ar tor Province of New

CHRISTENSEN & GOODWIN, Snll.t- Street, San Fr, Cal.,

i M”mhm:mc !

\g' inthe P of MANITOBA, SASKATCHEWAN, A RTL i

veport direct to the Home Office, ST. PAUL, Misa., US.A.
Canadisn Marine Departmeat,

DALE & COMPANY. c«wua-.mq. i

A';

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.

OF LONDON, ENGLAND

Total Funds Exceed $86,250,000
Security Unexcelled
Casada Branch : Corner SL. James and MeBlll Sts.. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 an1 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288. Residence, Main 1145

The Acadia Fire Insurance Commy

HALI"X. N. S,
IQTADLISBID A D. si6a. “MADE IN CANADA *

NORWICH UNION

FIRE INSURANCE SOCIETY

LIMITED
ESTABLISHED 1797

HEAD OFFICE IN CANADA
Norwich Union Buailding, Toronto

JOHN B. LAIDLAW, H. RODGERS,
Manager. Branch Secretary.

OF LONDON, ENGLAND :
Subscribed Oapital - -~ $11,000,000

otal Security for Policybolders amounts to Twenty-five Million
’ pdnudOuH-Mcd.:"'fmb-lu&-
Compan -.ﬁ:’ inciples ba been (aution and
C‘T.‘h"m A o .c::v:o‘mndlabtr‘l'l’w.
they bura.
w-,ndum-uw-t—-m-wm
s R.W, DOUGLAS.L«-I u.-c-.ao-

orth-West D?..
" 317 Nanton Bidg. Cor. Main and Portage Ave, Winnipeg.

Toronto W‘t SMITH & lAClthlx Geoeral
24 Toronto Street, Torento,

Head Office for Canada-MONTREAL
MATTHEW C. HINSHAW, Branch Manager ‘l i

| Calgary Fire ire Insurance Go.

T. A. HATFIELD, Pres. R. R. JAMIESON, Vice-Pres.
G. TEMPEST Managing Director.

Head Office: Calgary, Alta.

“ A Compan™ithat gives Absolute Protection.”

‘ First st British ‘Fire Office B-u.blilhod in Canada, A.D. uot 5

Phuemx Assurance Company,

Limited, of LONDON, ENGLAND f 3 :
(Founded 178D

i PR sk ENPIE LI OFFGE

HEAD OFl‘lCE POR CA\ADA

ol leierSt. - MONTREAL
1005t.ancs ISON.CH'IE

i
%
§

1

ANGLO-AMERIGAN ‘FIRE INSURANGE BIIIPAI

H. H. BECK, Manager.

APPLICATIONS FOR AG ENCIES THRCUGHOUT
THE PROVINCE OF ONTARIO ARE INVITFD

TORONTO, - 61-85 Adeolaide Street

—_
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THE NORTHERN ASSURANCE CO., Ltd.

OF LONDON, ENGLAND
Canadian Branch, No. 88 Notre Daime St. West, Montreal.

G. E. MossnLy, Inspec. "B P. Pransown, Agt. Rosr. W. TYRE, Man. for Oanada.

Manufacturers! Capitalists

The Great LaKe and Rail
Shipping and o 2
CHEAP POWER CITY
of Western Canada

’ ONTARIO
offers every economic and

advantageous facility for the
successful operation of every
sort of Industry. o o
Fort Williamn has the raw
materials and cheap rates to
lay them down. & > &
" Cheap Electric Power-35,000
H.P. developed; 100,000 H.P.
in reserve. Transportation
Facilities not equalled in
Canada; three Transconti.
nental Railways-C.P.R, C.N.R.
G.T.P. @ Great LaKes Carriers
Splendid industrial sites with
tracKage, and facing on the
finest harbor in the world:
CHEAPEST COAL IN CANADA
Absolutely pure water for
domestic purposes. &5 &
Location —Unassailable Mid-
Dominion and Reasonable
concessionstoofferindustries
Full information promptly by™

Fort William

addressing & I’d trfl 4 |
n"m w. mer, ™ “.Co:nmlo:lono:i

! ] ‘
,

Copies of The Huohr_yj’lm
Are for Sale at

ENG.—Branch Office The Monetary Times, 225 Outer T
e nd S o] N e, M. Misheot g
TREAL—Windsor Hotel News-st . M. Mic! s, Prop,
now ~Milloy's Book Store, St. Catherine St, W, y
—Branch Office TheMonetary Times, B33 Board of Trade
Bidg., T. C, Allum, Rep.
QUEBEC—Chatean Frontenac News.stand, M. Michaels, Prop.
TORONTO—Traders Bank Blde., News Stand, Yonge Street.
—King Edward Hotel News.stand.
—Confederation Life Association Flde,, News Stand,
—Head Office The Monetary Times, 62 Church Streer,
WINNIPEG—Branch Office The Monetary Times, 315 Nanton Bidg., G.
W, Goodall, Rep.
—Frank R. Morris’ News Stand, Portage Ave.
—Queen’s Hotel News Stand,
—John A, Hart & Co.'s Bookstore, Main Street

Oshawa Ym{l n.inmf:;-
Fireproof S s M o
Buslains b
Materials cCaulogue for the asking.

PEDLAR People of Oshawa

Montreal, Torouto, Halifax, St. John, Winnipeg, Vancouver

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots
For information, | ion and pri dd
R. A. RUTTAN, Box 195, Peort Arthur, Ont., Can.

Fort Willlam, & & Ontario

et A W b Py | DG g+ P 597 | 4 T i o A
e g T - o R e s R i N S

Kindly meéntion ‘' Monetary Times "' when writing u\

Advertisers.

Drawing for Money

Do vou like Drawing? Why not become an
ILLUSTRATOR. lilustrators earn big money

in an exclusive field.

We TnchYuthttYéwHo-c. Our
Course is Popular. Our Students Delighted.
are Successful.

Send for particulars and samples of students’ work

THE SHAW CORRESPONDENCE
SCHOOL

301 YONCE 8T. - - TORONTO, CANADA

paid to Beneficiaries

aside

HEAD OFFICE "

THE MANUFACTURERS LIFE

and Policyholders and set
for their future Protection during 1908 an
amount exceeding the Net Premium Income by over

$14,000
IT PAYS TO BE A POLICYHOLDER IN THIS COMPANY. .

\
)

TORONTO, CANADA
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LIFE INSURANCE

$. NORDHEIMER, Esq. JOHN MACDONALD, Esq.
ARTHUR JUKES m,ﬁq M.D. GAWTHRA llll.ocl Esq.

W, C. MACDONALD, J. K. MACDONALD,
Secretary and Actuary. luqum

POLICIES ISSUED ON ALL APPROVED PLANS

L1
L}
!
3 : &
was the gross rate earned upon the investments of The Gb b
ASSOCIATION. West Life Assurance Company in 1908 The net rn: -.:a*
: per cenat f
The Great-West \Life is taking full advant of ‘
o ntage the Hlimital
H..‘ O"'c.l TOI‘OﬂtO, c.n.d. prosperity of :h})l\\r st—and of its own Western k cnd'n Pr
- tically all inveftments are in Western First Mortgfiges—a
President it will be observed, there is no heavy drain for expemfes “h‘»
W. M. .tATTY. Ese < With such advantages it follows that the Company r“ do v%‘,
Vice-Presidents for its Policyholders ¥
W. D. MATTHEWS, Esa. FRED'K WYLD, Ese
_— ['he Great-West Llf&
E. B OSLER, Esq., M.P. WN. 'IYTE
D. R. WILKIE Esq. HON. JAS vlnm :

Assurance Company ‘tfi
HEAD OFFICE, - wmmpgq;

Life Agents looking for wider scope are invited to dnguire i"k"

the opportunities offered by The Great-West Life.

THE HOME LIFE
2 Association of Canada

Home Lifs Bulldiag, TORONTO
Capital and Assets, $1.400.000

Reliable Ageats wanted
P 4 ﬁ_;_'

C r‘ Ralicitad

HON, J. R. STRATTON, President

8 ] K. McCUTCHEON,
Managing Director

A. J. WALKER, A.CA,, Secretary

NEW POLICIES of the CROWN LIFE

income for Life—Guaraateed Dividead —Return Fremium—All Modera
Plans—Most Liberal Life Policies available to Canadisn lasurers

Premium Rates Lower than charged by most other Companies.
Highest Guarsatees ia Loasa, Cash Surreader sad Paid-up Values.

mhm»m‘l‘nvﬂum
ual.‘woln-d-ndhuo.m for fraud.

It You can write Life Insurance it will pay you to associate with the
LIFE. Good territory available in all parts of Canada. Apply to

WILLIAM WALLACE, General Manager.

Head OMoce, - Crown Life Building, TORONTO

MUTUAL le

OF CANADA

(HEAD OFFICE—WATERLOO, oir)
IS A THOROUGHLY

SOUND AND PROCRESSIVE T

company confining its business to the Dominion of \.“
Foundland, noted for the most healthy climates

IN THE WORLD
ITS EXPENSE RATE TO INCOME 1S ﬂuw
LOWEST OF ALL CANADIAN COMPANIE

EVERY DOLLAR
accumulated by the comp from whatever source is the sole

perty of its policybolders and is under the direct sonirel of
Board, elected by policyholders to manage the Com and

ite affairs in the sole interests and for the sole Jof
holders who alone 5 f
OWN EVERYTHING 4 i
CONTROL EVERYTHING i
QET EVERYTHINOG : (3

THE EXCELSIOR LIFE INSURANCE CO.

HEAD OFFICE: EXCELSIOR LIFE BUILDING, TORON:O
Insurance in force ovor - $13 000,000
Assets for Security of dkybddon over - 2250000.00
Those taking oat a policy of insurance WANT THE BEST. No matter whether it s
to protect business interests, depen dents. provide for ol age orany other purpose.
The new Kxcelsior policies with their liber il guarantees of loan, cash surrender,
paid-up insurance, extended iasurance values, etc. meet all requiremeants. Desirabie
epenings on field staff for good procucers. Local Agents wanted everywhere.

E. MARSHALL, Gen'l Manager. D. FASKEN, President.

3

The Federal Life Assuranq
Company = |
HEAD OFFICE: HAMILTON,

Capital and Asets - -
Total Asurances in force - - - =20
Paid to Policyholders m 1908, - -

Most Desirsble Policy cm
DAVID DEXTER, Presidest and u.-qu. 3

The Continental Life Insurance Company
Continental Life Building, Toronte

Have a vacancy for an experienced field man as Inspector
for the Province of Ontario.
Apply GEORGE B. WOODS, President and Managing Director

THE...

POLICYHOLDERS Sip o
MUTUAL Tlm

A STOCK MUTUAL LIFE COMPANY.

SUN LIFE_cSior

Al 3l t Decenbef tsoa

ASSETS
SURPLUS over all Imhllmes md Capiul 2l i

o

Hm 34 and 8 per cent, Standard . 196,303,
SURPL oov:mmem sunouo 4,118,491,
INCOME 19508 - . c,‘u,.o !
ASSURANCES IN roacz. - N9 ENT

Write to Head Office, Montreal, for Leaflet entitied W .“e
Progressive.

SUN LIFE POLICIES ARE EASY TO SELL |

The most in Life Insurance for the least in money s 250.000 Total Funds exceed 1§
' i ) F | Union Bidg. M
I s "< - - Not AN T 3.~.;.?rt°::t“'.. it 5
A. M. Featberston, Gen. Mgr. 503 Temple Bidg, Toroats, Oat. JEO. R. MARGRAFF. Gen. Agent for Toronto and Cosper of Yoill
"

Commercial Union Assuranca Cp

LIMITED, OF LONDON, ENGLAND|

FIRE. LIFE, MARINE, Aem-r; i
Capital F ally Subscribed $14.750,000 Life Funds (in rost id
Total Annual Iscome for Life Policy AVl !

3
L]

%
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SHIPMENT OF WHEAT VIA BRITISH COLUMBIA
Honorable W. H. Cushing, Minister of Public Works in

the Government of Alberta, was In Victoria last week con-
» ferring with Premier McBride relative to the shipment of
“wheat from western Albemta via the Pacific Coast. A large
steamship company. which has been operating -two or three
years, has approached the Alberta government for assistance
in ithe erection of terminal elevators at Vancouver. Hon.
Mr. Cushing states that Alberta is taking the stand that if
Vancouver wants the trade, it should provide the necessary
facilities. His trip to Victoria was to see what the govero-
ment will do,|but nothing definitte was formulated. At the
beginning of | the shipping seasop, Mr. William Whyte
second vice-presidest of the C. P. R., stated that no wheat |
was offering. (when the question of terminal facilities was

A FRIENDLY
CIGARETTE—

making friends wherever it goes
—YILDIZ MAGNUMS Cigarette.
This brand is the very finest

menjtioned. The C. P. R. has installed a sacking plant, |
Vancouver, but Alberta peuple dec jare that an elevator is : ¥
. necessary before any large amount cf wheat will move to- qulllty Egypﬁln Clsm—

Honorable Mr. Cushing who is a
believer in the future of the Pacific, says that in due time
European goods will be imported into Aberta and Saskat-
chewan through Pacific portals, since there is less trans-
shipment by this route. ‘
S |

ONTARIO'S REPLY TO THE DOMINION 1
COVERNMENT. l

|

word the Pacific coast.

large size.

: _
YILDIZ MAGNUMS

Plain Cork or Geld Tips

The Ontario Government in sending its reply to the |
Dominion Government regarding the applications forwarded |
to the latter asking for the disallowance of the Provincial
Hydro-Electric legislation, takes a stand somewhat similar

to that of the British House of Commons in its dispute with |
il ocument goes fully into cvery aues- |
tion affecting the rights of the province, and concludes :—

fully justified, in the opinion of the undersigned,

“ The people of Ontario take their position in the posi- |
"the province in this be-

tive and unshaken foundation formed by the British North | such an act y i, 1D
American Act, and the decisions which have been indicated | & respectful recital of the rights of
and a clear intimation of its attitude in respect thereto.”

and in agreement with the principle. laid down by the present | half,
Minister of Justice and respectfully submit that for upwards F

25 cents per box of ten at
all progressive tobacconists

)

FTNOR T\ S NN TP PR it

of 200 years the Lords and Commons of Great Britain have ;

: legislated without fear of the Royal veto; although its exist- | ZINC MINING IN Iﬂﬁilll COLUMBIA

i ence has bee: undorubt;sd, andl; therefore, in full accord 'iltxh | el

; . the spirit and genius o British institutions, the people of the | § ks : N

! province are entitled to all rights of British subjects else- N lTho 'leter:;‘:d Ko tl::dmmmg of simce have. et in

where, as free, as has been practically pointed out by the — - .'el : discus kthe [gr.acueabxhty -d building

; i Minister of Justice, to legislate within their jurisdiction as ) 3 SiRCe SMECNE industry 10 Bnt}:h C9§mnbn. At pre-
e sent, whatever zinc ore is mined in British Columbia 1s

the Lords and Commons of Great Britain are free to legis- |
late and cannot submit to any check upon the right of the
Legislature to legislate with reference to subjects within its

smelted in the United States, -and with freight and duty it
is an expensive operation. The zinc mine owners have the
same complaint as the lumbermen in British Columbia in

products entering the Ungted

well-defined jyrisdiction, although a technical right to dis- |

allow may exist.
“ Any other view would mean that there are different

grades of British subjects in the Empire; that the people of

that a high mrariff on their
States handicaps the Canadian operaitor, while the

market. Mining interests on ithis side of the bound

! United
States zinc men have a practical monopoly of the Canadian

the several provinces of the Dominion have not and are not 2 2 —_—
entitled to the full and free enjoyment of those civil rights :j:a!:lirf‘gct?l'eere:ﬂ‘i“‘tgz gfe;::va‘:{c?:ug; tol: ﬂéeanggi!::d e
and liberties which are enjoyed by British subjects in the | for whe output of the industries that itc;c roposed to el"

Mother Country, a condition of things which would be in-
tolerable.  Without therefore, in any way suggesting the
possibility of such interference, an appreciation of the very
grave and serious consequences which must inevitably follow

tablish in Canada. The ores of the interior
umbia are rich in zinc, and it is hoped to promote an
sive mining industry which will be of vast importance to
progress of that province.

of British Col-
exten-

i

the
b

3
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Cabinet Like This

e snit g

At R

A Filing

Would place your papers in your hands
instantly. - - - - No waste' time. - - - - It is
sectional and can be added to as your
business expands. If you are interested,
write us fof*particulars.

Desks, Chairs, Filing Cabinets, Sectional Bookcases

The Benson, Johnston Co., Limited

| _8 thn Street, North Hamilton, Ontario :
7 River series Pens, practically non-corrosive. Send 5 two-cent stamps for sample card. I
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A GOOD COMPANY

For Men to Insure In and For Agents to lMt

THE OLDEST and STRONGEST Life Assurance Company in
Canada, having a clean record of Sixty-two years.

Over $123,000,000 Business in force. Assets $37,000,000. Sincc
its inception The Canada Life has paid or credited to Pohcyholders

$9,500,000 more than they paid in.
Canada Life “Reserves are far stronger than is required by the
Governments ot Canada or the United States. :
Policies are profitable. Guarantees are liberal. : ‘
For Information as to New Insurance or Agency Contracts, address: |

Canada Life Assurance Co

sts
=
i be. IR R AR gLV ) Y
reto " 5 ¢ e '..
o ¢
'.'. with \'...-":
o € JouN HEATHS
ilding A TEI.EI'IIOIE PEN 0278. ..,
t pre- ."
;ia is -. Wﬁ-o‘u‘d‘. 1
t Se
ve’th‘: } To behad of the leading Stationers &
bia in . in Canada. 5.

STEAM ROAD ROLLERS

A TRIP TO THE WEST INDIES
In Three Sizes——10, 12 and 15 Ton

The “P. & B.” steamers sailing from Halifax every,
twelfth day for Bermuda, the Britisn West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
dnys,ndhtddi(htfulcmhofmmtbemwtheﬁnhh

Through tickets from Tosonto and all points on the rail-
b by Also Rock Crushers,

o i s i

T —
""W TPy

R. M. MELVILLE, : ‘

Corner Mdeiabde and Torete SEE Screens, Elcvatorsi ctcg

“ The Waterous Engine Vlnrkl Go,%
THE Limited ;

LONDON & | BRANTFORD, CANAD |

LANCASHIRE .| Bl

E: PLATE GLASS & | Bl
H. CAMERON & CO. | i

| INDEMNITY COMPANY CAMEROI & 01 B
OF CANADA | Selling Ag . ‘ fF‘

I Kindly mention -
Toronto, Ont. l Advertisers.
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NORTH AMERICAN LIFE

A'IURANCI COMPANY

T0_LIFE INSURANGE MEN

f. LONDON &
| THE ROYAL-VICTORIA || Wvohce | ..o e o

| Man. Dirs L.GOLDMAN, ALA. F.CA.
Secretary: W.B. TAYLOR, B.A., LL.B.

LIFE INSURANCE  CO. FIRE N —

y —me

desires to engage competent and ] Cui” Income : 5 : 3;.::::::
productive field men in_ the dif- | Net Sarplus . .I'IOJN
ferent Provinces of Canada. |
. One or two good opénings for men - of
TERMS ATTRACTIVE. ! character andn.b:li':;n For particulars !
Apply to ' write to !
|
DAVID BURKE T. G. McCONKEY, ||

Sapt. of Agencies.

Somee w7 VU T Lowoom: ASSURMAGE | oo voncw |

EstasLisap A.D. 1720

Head Office, Canada Branoh, Montreal

TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates.

Toroato
S, Bruce Harman, 19 W Street East.

LIVERPOOL

oy n{[ STINDIRD LIFE

Assarance Company of Edinburgh.
Established 1825
Head Off'ce for Canada, MONTREAL, Qus.
Invested Funds.......c..e.q..$ 60,000,000
llmn. Canadian Branch. xz.m%
'd--'-“-h. ............... ¥ L :
and Govt. Trustees, over.... 7,000,000
Apply tor tull pu&:-hn. ¥ ey e g 5 .
D. M. McGOUN, - - - - - MANAGER “““%:=§“.
o CHARLES HUNTER, Chief Agent Ont. um.-m r“m 'u_.z ?
B4
Insurance Com
Of Brooklyn, N.Y.
WOOD & KIRKPATRICK, Agents -
we EARNEST WORKERS Men Who ( &
= e wanted in meet the fi~¢ -equire
8 i e @o0D t-:“nnon ment wil ind the other
A f INSURANCE OFFICE rrans Potaoms usUiel
! Company o Founded A.D. 1718 Policies recently changed to comply with revised laws
| '"’“&‘“‘: i - v Head OMice, Threadnsedlo SL. London,Eng. a3 Lo | Ml :
: orth America THE OLDEST INSURANCE Union Mutu nsuran .8 . )
i i, Incormgg . COMPANY IN THE WORLD. PORTLAND MAIN. . &
e £ Canadian Branch—15 Wellington St. E., Toronto,Ount Frep E. RicHARDS, Pnddcnt. Hexnri
3 M’“'”‘“‘L"'tm M. M. BLACKBURN, - Manager Monux, Chief Ageat for Canads,
3 m.mum....o.w E. McKAY . - Ountario Inspector For Agencies in Western Division,.
w:-': Y oian o s mcmmung":&%%"{-“m i g o A e ""’o.....z"'&“'.....““"‘
over $140,000,000.00 IRISH & MAULSON, Lod Paones’ M. 6ot6 & tuiy ‘”"_,,‘,‘;,"g,“’,:;,‘.,.’., y .
ROBER 1 wraon & SON, Montreal, Agents Waated In all Unrepresented orAth“nOnw.
7 Gemeral Ageats for Canade. Districts. W. ]. Peck, Mngr.,17 Toronto St.,Toronio.

NORTHERN LIFE

TWELVE YEARS OF STEADY
—— PROGRESS —

1897 — 1909

We aim at a healthy normal growth,
giving a reasonable increase from year

THE

LONDON &

t A
LAN CAS H l R E (())n!;e:;:ecial policies are libexal and at.
tractiv k i i
] = GUARANTEE & | T b e e

= polm of the agent. We have o r-
= ACCIDENT {OM DAN‘{ tunities on our Field Staff for hgg(e’n
men who are enthusiastic in the profes-

OF CANADA : sion of Life Underwriting,
: For information with regard to agency
openings write to Head Office, London.

2 X JOHN MILNE W. M. GOVENLOCK
Head Offlce, ¥ Toronto, Ont. || Managing Director Secretary




