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The Canadian Bank of Commerce ImpHEAD OFFICE—TORONTO

Paid-up Capital S1MN.M R narra Fund SkNMtg
B. E. Walker, C V.O..IX.E,

BRANCHES OF THE BANK IN CANADA
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Imperial Bank of Canada. THE commercial bank
r —— - Or SLOI LAND, Ltd,

*

p.
CAPITAL authorized, $10,000,000.00 
CAPITAL PAID-UP - - - 5,
RESERVE FUND - - - - 5,

DIKICTOII^

Son ROBERT iAFWuv:::::-
EAMSAVot Bowteed ELIAS R08Ï6S I. KERR OSBORNE 

Serf—i FSLBG HOWLAND WE WH
jTSi rslOCKSHUTT HON. RICHARD TURNER, Quebec 

HUu5cK WM. HAMILTON MERRITT. M D .Sa.C
HEAD OFFICE, - - TORONTO.

D. R. WILKIE, l.g-j.r. ^..HAV^W G— M—w

BRANCHES

1 EMNBORON. 
£1.000.000 
«800.000 
«110.000

I SIB.
.00 it:Paid-up Capital. 

• Fund.....00 V-.
• FundPension

Albs. Boots, General

LONDON OFRCEi 62 Lombard Street, E.C
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DIVIDEND NO. 89. ü
9Broadview 

Moose jaw Wilkie
Notice is hereby given that a Dividend of Two . 

and One-half per cent, (being at the rate of U p per * 
cent, per annum) upon the paid-up Capital Stock of 
this Bank, has been declared for the current quarter, E 

and will be payable at the Bank and ita Branches, . 
on and after Monday, the 3rd day of January pext, || 

to shareholders of record of 15th December.

By order of the Board,

E. L. PEASE,
General MaoEger. |

w,Lethbridge 
Bed Deer

Buf
Calgary

Arrowhead
C.anbrook
Fernie
GoUen

savings department
trom date of Deposit.

Rrwwlno# ef
VMichel 

New Michel Victoria

allowed oe <k posit. at el Branche, ef the

ESTABLISHED___

Rest, $1.800,000

FI
-£ m'I
-

Paid Up Capital, $3,200.000 $V

B0ARD OF DIRECTORS :
HON. JOHN SHARPLHS. - - -
WILLIAM PRICE, E*q., Quebec.

a. T. alter, ge,. »• Geo. H.Jhe-eea^Eeg
,, a. L Drown. Bag, **• «•*■3 r i..-

O. K SALFOUa, iwarotCi e*al Meaarer
H *. MU*. - - An?* • ■
F. W. ASHE. !

. J. a. BILLSTT. Chief '**
F.W. S.Criepo. Sept. alWrotera --

)■ S. Hi,-. (»^SSr l̂“^Kin Vaacoever.

Vice-President
Montreal, P.Q., November 26th, 1909. &

K.M. Darla,

I'

I a a. code.
?*-

THE TRADERS BANK OF CANADA
Capltsl Mf S—PBtea naa'nm nnn
T.t*| Asset» ewer- • - - S»®.000|000 $«,Gao. H 1BOARD OF DIRECTORS

c.îwL».aw.B-*
Auditor to tbs Board : John L. Willis.
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The Merchants’ Bank Bank of Hamilton.
. . Hamilton.

......... $2,600,000

..........82,800,000

Hoad Office, . .OF CANADA Reserve Funds
•4,602 157

Oapital Paid-up
•6.000,000

Paid-op Capital.................. .................
s and Undivided Profita........

Total Assets—Over $88,000,000
B«t*»lishbd iw 1*64

R

HEAD OFFICE, MONTREAL
TURNBULL ..VWiUtoHON. WILLIAM GIBSON........ I

end Gawnl Manne— C. A Biro
CoL, the Hon. J. S. Hendrie, r.V.O.

OSTABIO Uetow*

BOARD OF DIRECTORS:
Jonathan Hodgson. Esq.. Vice-President 

C. F. Smith, Esq.
Alex. Barnet, Esq.

K. W. Blackwell. Esq.
E. F. Hebden, Oen. Manager T. E. Merrett. Bupt. of Branches and Chief Insp’r

ONTARIO

Geo. Ruibertord W. A. Weed 
C. C. Dalton. Toron*Sir H. Montagu Allan, President 

T. Long, Esq.
C. U. Mets. Esq.

* 2* H. A. Allan, Esq.
F. Orr Lewis. Esq. _______.Usa. Psrkl.nd, Alls

• «Jena sod Osrea, Rank. PB» Msesljgw
Ibiftii IW. Alta 

“ lost* sad De. dent. A sk. Bolsaf,
Oeeia Durum, dee. Besketa

Aitkpr
Want rsrtato

■
Milverton

OeekJEaa boowflekemm mon», Tea. Stevnly Al » 
Franklin. Man. HtooetiH, '8t. Thomas 

Tara
Thamesville
Tilbury

* Part'tSt. 
Walker ton 
Watford 
West Idorne 
Westport 
Wheatley 
Williamstown 
Wind nor 
Yarkcr

Kingston Napeeiee
Lancaster Oakville
Lansdowne Orillia 
Leamington Ottawa 
Little Current Qwen Sound 
London parkdale

. Perth

Mrs lowrale.sob Renfrew 
Mitdmay 
Mitchell 
Mui- kit it (sob)

QUEBEC

Elora
Pinch
Fort William 
Galt
Gananoque

. Acton 
Aivinston 
Athens 
Belleville 
Berhn 
Both well 
Brampton 
Chatham 
Chatsworth 
Chesley

Hew fliwkenOat.
WiFallsSnàgâ» Grand Couler it,. Trehwiw Mea.

_____  Man. Tsbei. ah*
Hewn Sisk. *e*

. v__ Wlnkirr Maa
______ e. Usa' eisa*Fut Use.

Aberdeen, Saak. uUAw.^s ‘{rintMg*
Arne Msibrr Mu COLUMBIA

Belle Plaine.Has. Marquis Saak.
Bradwareioe, M. Mellon

Delhi
MANITOBA. 
ALBERTa.
AMD BABB-Glencoe 

Gore Bay 
Grantnn 
Hamilton 
Hanover 
H es peler 
lnkersc.il 
Kincardine

Pan,
FU William Fort Elgin

Fnit
bS5S3:IMushs

Oorri.
MalaySelkirkStratford 

St. Eugene 
St. George

■c t Mso PortDelta
Bganville
Elgin.! ali ■) " Pawing Hr

Csrtna, gay. Its. «Casas Ja . Aw» » 
Oaroserr, Ms, Morrdaa Mss 

“ OoUsgeAOs.Creeleae.Sask. gjrtlec Bas
" North r« Br Toronto
•• Wet Bod Br

Jarvis

Bast Va 
North V

<
Sherbrooke 
Ste. Agathe des 

Monts

Beauhamois 
La chine 
Quebec 

“ St. Sauveur 
Rigaud 
Shaw ville

Montreal. Head Office 8t. James St. 
12» St. Catherine St. B. 
32* St. Catherine St. W. 

133* St. Lawrence Blvrd. 
Town of St. Louis

Are. Generate. Haas. Nan too. S.VancourwBt
la (Meat 
Id UaitadIf St John. 

St. Jovite
I

0»welt—OM DeorBNi N
Ht.ALBERTA

City-National____
I—Mellon Nation J 

Colleetioaa effected in all parte of Canada promptly and cheaply.
Oorrespondenoe Sol lotted.

NiVegreville 
Viking IMeig n) 
Wain wright 
Wetaskiwin 
Red Deer

Rtflitrilk 
Medicine Hat

Sedgewick
Stettler 
Strom# (sub) 
Tohelti 
Trochu 
Lethbridge

l> iyslan.1Acme
(Tapscot P.O.I Edmonton 

Botha (sub) " NemeyoAv. Okotoks
Calgary Killam
Carorose Lacombe
Carstairs - * Leduq I

fil Ï
f Olds

Castor

Founded Ukk lncorp’ iIm.MANITOBA
Xapinka 
Necpawa 
Oak Lake

Souris
Winnipeg

Portage
la Prairie

Griswold 
Macgregor
Morris

SASKATCHEWAN
At cola Maple Creek Unity
Camduff Melv.llg White wood
Gainsborough Oxbow Ktshey

New York Agrrcv—63 and 65 Wall Street
Qhbat Bwitaim—The Royal Bank of Scotland 
d Branch - A. R. PATTERSON, Manager

Brandon
Carberry
Gladstone Capital Paid-upRussell

BRITISH COLUMBIA
Nanaimo Sidney 
Vancouver Victoria 
New Westminster

at
John T.

fit

Team Boswell 1
Thus. MoDongall a O. Atu,rt. K O.W. A J.H. AMm*

Bsmskss in Vue bee *c Peter gL Renfrew, Ont 
u tee trs, um.

Ins warns, PQ.

Atanfold. P y.
Bhaninegaa Pella, 1
Lsrasu

TOROVTQ : SSW-li At. Jokes St inks, «Jus.
Toronto, Ont
Three Rlrws,THE DOMINION BANK5.

Fund
Deposits by the Public 
Total Assets

r.Q.
Msewssl M.

At «
Atwater Are. Title Marks Qns1 - . Asatrm- I sea.,. -egMed, Bank at Bootisad. Bew Tort. UM A. Agente Bees

British Weeih Aaertas, Bee over Nstieesl Bank. Phi ad* eh la. Ps. OirsrdTstiêeal Asst 
"«Sm National Ahawmut Bank, gee York. Chase National Ba it. rant Oedit Idas$4,000,000 

5,400,000 
44.000.000 
59.0u0.000

RMI-S. B. Osler. M.P., President ; Wilmot D. Matthews, 
Vice-President ; A. W. Austin, W. R. Brock, R. J. Christie, 

ams* Ca**uthb*s, James J. Fov. K.C., M.L.A., A. M. Nanton, 
. C. Eaton. Clarencb A. Boobbt, General Manager.

Branches and Agendas throughout Canada and the United States. 
Celtoetlewe made and remitted Cor prompUy.

bought and sold. v
Here' Letton et Credit issued, available 

t, in all parts of the world.

Capital
and Undivided Profits,hi r.* • i

!

!
D(

I and TCei

Union BanK of Halifax
$8,000,000
$1400.000
.$1.200.000

Capital Authorized, 
Capital Paid-up.....

UIKBCTOKA
We. ROBERTSON, Passman. We. ROGER. Vicn-Ps 

a O. Sum»,
W. M. P. WA a Mens

. Halifax, N. S.Head Office i • • • •
.............Sn

BRANCH EM

Dartmouth, Dig by, Demiaisn. Glees Bar. Halifax, Halits* (North End 1. |„ver- 
Kentrills. Lawrencetown. LiverpooL Lockeport, Lunenburg. Mabou. 

New Glasgow. North Sydney. Pamboro Sherbrooke. SprmghilL 
Sydney. Svlnri Mises. Sl Peter's Truro. Wiadeor. WotfviUe, Yar.

IN NOVA SCOTIA—Amherst EASTERN TOWNSHIPS BANK.Bear Kir», I Bmnrh,P

QUARTERLY DIVIDE*D Mo. 108.
Notice is hereby given that a Dividend at the rate of eight p* 

cent, per annum upon the Paid-up Capital Stock of this Bank for 
the current quarter will be payable at the Head Office and brand*» 
on and after

Middleton.
Stsllartoa.

IN1 NSW BRUNSWICK-Sl John.
IN PRINOR BDWARI1 ISLAND-Chnrlottetown. Crapaud 
IN BRITISH WEST INDIBS-Port of 
IN poern RlCO-Ponce. Ssa lass.
IN QUEBEC—Montreal, C. A. Gray. Manager.

OOMRBNPOM DEBTS

is. Triantes

3rd day of January next.
The Transfer Books will be closed from the 15th to the JW

lost, both days inclusive.
w?o

Bask of Branches, 
m meres. Ni By order of the Board.

J. MACKINNON, __
General Masse»Firel National Bank. Boston Sherbrooke, tst of Dec. 1909.

THE QUEBEC 
BANK

I
* i
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LI BANQUE NATIONALE
Focnded in I860

Capital
Renerwe Fund and Undivided Profits $1 , I 03.696.62

Our system of Travellers cheques has been 
inaugurated a year ago and has given complete satis
faction to all our patrons, as to rapidity, security and 
economy. The public is invited to take advantage 
of its facilities.

Our office in Paris (rue Boudreau, 7, Square 
de I'Opera) is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, payments, com
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

$2,000,000.00

î t :
h
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED

l«wpot»i»a

wà ma, TKMMa. THE BANK 
eft'«=r«.w OF TORONTO

/

: >.

....SSSSS
......... £4.000.000 SW**'.!'*1
.........  £900.000 •

. EDINBURGH

H. BlATTT, 1
•Taoo.o-.et-., Capital 

Pmid up W]CS.D. Uncalled....................
Reserve Fund ............

Head Office •

v.
i

a. a i-— MlOooim.
BRANCH

We—

wV^fng
OU » Oen

StTUmbert

tP
ferry ■A !f'<

e- R 1 yesttsse
m

—-----------------------
•: I. h fit

.;]• il : B

MCelGelt
Feaeile N.wW. ctr ». J.Port V

Boebare 
Kir«

Albert-
fare—3*

Havelock EfatnrSC
Hoe* on
Ue*»i_ •kkkwMke*"2 iiWokeky13 06 re) t2K£ VMlBbruee Celeary

Lrtabhdg* THEWiOakville
HCM

STANDARD BANK
Eet-bRahed ,87, OF CANADA 7tf*nchW

Capital (aetkoriead bp Act of Partia-ael ) ^'^gS fe,

DMCTO*» ,
*. r

Hup Omc«. • TORONTO Ont 
oso p acuoun-ui. a— — f » u,t»no». —
SAVINGS BANK DEPARTMENT AT ALL BRANCHES.

__ _______ fket Retinal
on the beat tome and renMted fevew Ser e*

ofRew Verb—Hi

THE

BANK OF OTTAWA
EstefcOshed 1874

CAPITAL (Authorized - 
CAPITAL (P»ld up)
Rut end Undivided Profit» •

Head Office - OTTAWA, Ont.
Agent» le every B.nkiag Tow. i. Canada. aad corr,.perdent, through. 

Mit the world
This Bank "transact» every deecripttda of Banking Buatneee.

GKO. BURN. Gaeeral

- >5,000,000 
. 3,000.000 

3.405.991

s—
i!BANK OF NOVA SCOTIA 1.

I
McLaor.

D
Caaa.ttmm T .PanA-^ *—*•«£ s_

. J?'KîLZ2!2?ÎLr0S-..
B. C McLna^O^JSSÎ^C. D. Scfa—. laapacnfa. 1| |f

süæSSSiggg:

Barrie.

Wi

THE FARMERS BANK OF CANADA ; a el
fi._V.rr.

PsSt.

Hirer. St. Mae.irsiJsvtaA Pert
Dividend No. 4-

Notice is hereby given that a dividend of Two Per Cent, 
for the current half year, being at the rate °f fo“r 
per annum, upon the fully paid capital stoc o is 
has this day been declared, and that the same will Pf- 
able at the Bank and its branches on and after the 3

shareholders of record at the close of

New
New New Vs*,

the sterling b
o'^’VoMTO

"OS I
w.Tg |ï

i
of January next, to
business on the 31st day of December next.

The transfer books will be closed from the .7* to the 

31st of December next, both days inclusive.
The Annual General Meeting of shareholders w* be 

banking house of the institution on Wednesday,

head office
Capital Authorixed 
Capital Paid-up 
Reserve Fund - 
Total Assets j6 33

held at the 
the 19th of January next.

The chair to be taken at nopn. 
By order of the Board.

fFSZZ;
JohB<M. TUdra

F. W. BROUGHALL, Genersl
- I!.

W. R. TRAVERS,
General Manager.

Toronto, 17th November, 1909.

United Empire Bank of Cinada|i|onte

-22 mr**m
METROPOLITAN bank

■
THE

It i» tin at
. — «1 yuÆttU. itfomtory 
pUc wlw. à. i*r<mton M I»»1 
P do tor tU

CAPITAL PAID UP 
RESERVE FUND AND1 . 

UNDIVIDED PROFITS
•UH.M-0

j TORONTO. CANADA

abk'.'^'yvkare Draft. bough»
lid —A Colie—• P—*T

8W.Jb*R«S?’ OaTu^tft. !-*•rsil- the
■very department sidered a pleasure —f*

■tidied.
1

m

5; Bank of New Brunswick
HEAD OFFICE : ST. JOHN, N.B.

- I754.M5.Capital (paid up) •
Reel end Undivided Profits over 51.34MM.

Ie New Brunewkfc, Nova Seeds
Prince Edward Island.

R. B. Kzsszm
Genersl Manager

k

I

1

'Êà*
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v 
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1Canada Permanent
Mortgage Corporation

Z'XUARTERLY DIVIDEND. Notice is hereby given 
V< that a Dividend of TWO PER ÇENT. for the 
current quarter, being at the rate of EIGHT PER 
CENT. PER ANNUM on the paid-upICapital Stock of 
this Corporation, has been declared, and that the same 
will be payable on and after Monday the third 
day of Janaary next to Shareholders of record at 
the close of business on the 15th day of December.

By order of the Board.
GEO. H. SMITH, Sec’y.

SZ

a

»
*4

T
B

Toronto, Nov. 34th, ’09 B

j

The RELIANCE Loan and Sav,n*sI ne RLLIHnCC Company of Ontario
. TORONTO

The Huron and Erie f•4 KINO ITSIIT IA»T
Hoe. John Dhydbh Jans» Gunn 

Vke#ieNdwtLoan and Savings Co. 1
Secretary

Permanent Capital, felly paid - * 775.066
2,000,000

Manager
Notice Is hereby given that a dividend of four 

and one-half per cent, for the current half-year, 
being at the rate of nine per cent, per annum, 
upon the paid-up capital stock of this Company, 
dnd a bonus of one-half of one per cent, thereon, 
have been declared, and will be payable at the 
Company’s office in this city, on and after Monday, 
January 3rd, 1910. The transfer books will be 
closed from the 15th to the 31st December inclusive.

By order of the Board,
HUME CRONYN, Manager.

Assets
Depewits subject to cheque withdrawal. We allow interest it 
3% pee cent., compounded half yearly on deposits of en# 
dollar and upwards.
Debentures issued in amounts of 7100 and upwards for periods 
of from 5 to 10 years with interest at 4 per cent, per ansa» 
payable half-yearly. Monies can be deposited by Mail.

c
r ^

AGRICULTURAL SAVINGS ft LOAN CO. 1London. Dec. 1st, 190»

Notice la hereby given that a dividend at the rate of Six per. 
cent, per annum has been declared for the current half-year, 
upon the Capital Stock, payable on and after 

3rd January next.
Transfer books closed from 15th to Slat instant.

London, 2nd December, 1906.

THE HAMILTON PROVIDENT AND LOAN SOCIETY 
Half-Yearly Dividend Ho. Î7 and Bonus C. P. BUTLER,

Manager.
Notice is hereby given that a Dividend st the rate of Sin per 
cent, per annum ha» been declared for the hnJf-year radio* 
December jut, ipno, upon the paid ep Capital Stock of the 
Society, together with a Boaat of One per cent., a ad that the 
same will be payable at the Society*» Head OS ce, Hamilton, 
Oat., oa and after Moaday. the third day of Jaaeary, i,i«.

The Transfer Book» win be eloaed from the 15th to jut De
cember, both days incfaaive. By order of the Board

Hamilton, 15th November, tpop.

3
5% DEBENTURES 5%
For a limited time we will issue debentures eariig 

6% interest payable half-yearly6. ranine. Treasurer.

The Dominion Permanent Lean Company
.12 Kbg Street West, Toreato

Til Liifii n< Ciaadiaa Lou ud Agncj Coepaiy, UelM
DIVIDEND NO. 79

Notice is hereby given that a Dividend of Three Per CenLon 
the paid uo capital stock of this Company for the six months end 
ing Dec 31st, 1909, (being 6% for the year has this day been declared 
and that the same will be payable on and after the 3rd Jan. next.

The rran«fer booh* will be r*o--d from the »oth December lye. to the end 
Jan. toio. bo h dare inclusive. The Aanna General Meeting of Shareholder 
will be held st the Company's Office,. 51 Yooge St.. Toronto, on We I ne, da 
i6tb February, 1909. Chair will be takee at "oon. By order of the Directors.
Toronto, Nov 30th, 1909. V. B. Wadsworth, Manager

F. M. HOLLAND. Gen ManagerHON. J. R. STRATTON. President

THE TORONTO MORTGAGE COMPANY.
DMtÊmmd Ma. 91.■

4 ! Notice is hereby given that a Dividend of Three per. cent, 
being at the rate of Six per cent, per annum, upon the Paid Up 
Capital stock of this Companv. has been declared for the current 
half-year, ending 31st December, Instant, and that the same will 
be payable on and after Monday 3rd January, 1910.

The Transfer Books will be closed from 16th to 31st that, 
both days inclusive

By order of the Board,
WALTER OILLESPIE, rUittger.2nd Dec 1909

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY-

Masogic Temnlv Building. London Canada

Interest at I per cent, payable half-yearly 
on Debentures.43:1i h

T. H. PURDOM. K.C. President NATHANIEL HILLS. Manaaer
I

John MoOary, Fie». 
I LONDON, ONT,
Reserve Fund. I7U.NI 

Total Assets. S4.ISe.S8S

The Ontario Loan and Debenture Co.
Capital Subscribed. #2.000.000 Paid-up, SI.200.000 

Total Liabilities, S2.144.i0a
issued for two to five years with half-yeSfW 
coupons. Payable without charge at say 
agency of Molsons Bahk. Legal Investment 
for Trust Funds.47. Debentures

O Per Annum
Mortgage Loans on Improved Real Batata. ALFRED M. SMART. Maa

MILNES’

LACKAWANNA COAL
HIGHEST GRADE OF

ANTHRACITE
The price is just the same as other grades. 

Why not buy the best ?

Phenes M. 5597-5598 
Mein Office 79 King St East Toronto

The Standard Loan Company
We offer lor sale debentures bearing interest at FIVE ear 

cent, per annum, payable half-yearly. These debentures oSar 
an absolutely safe and profitable investment, as the purcl 
nave for security the entire assets of the company.

Capital and Surplus Assets, $1,340,000.00 
Total Assets, $2,500,000.00

iVies Pass "asd Mas. Dm 
W„S. DINNICK It

ALEXANDER SUTHERLAND
Directors)

RIGHT HON. LORD STRATHCONA AMD MOUNT ROYAL, O C.M.O.
R. H. GREENE 
A. J. WILLIAMS

Head Office: Center Adelaide and Victoria Streets, - TORONTO

DAVID RATZ 
J. M. ROBERTS

J. A- HAMMERER 
HUGH S. BRENNAN

n
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TORORTQ GENERAL TRUSTS COR
DIVIDEND NO. SE i j IL 

Notice it hereby given thel a dividend * tour pet 
cent, upon the pakl-Oÿ Capital Stock of tbiaQNt>0|*e<l| 
has been declared for the cnrmt half-year (bW* al

eeet. per annum), and that tfce unx l'
on and after ! [

Monday, the 3rd day of January atht 
The Tiens fer Books will be closed from Wsgnesdev. 

the ISth. to Friday, the list of December. Mb day*:
By order of the Board
J. W. LANGMUIR, Managing Cfirector.

Toronto. December 14th 1U09.

thd’

rate of eight per 
will be payable < V

inclusive

■I
---------1Ô

f »

The Trusts ® Guarantee Co.
Limited

43-45 King St. West, 'foronto
ESTABLISHED 1SST.

DIVIDEND NUMBER !
Notice is hereby gWca that a half yearly DitUs^jf

Six PER CENT. PER
ha. bees declared for the »'» -oath.' *a<|i»« 1 
_eoB ,i,e paid-up Capital Stock of the Co—y
3ïî\e payable at the °»c” “Lh?* Jl°"bS“L
ary yd. .«.» The Traa.fer BoobswU be 
,8th to December 31st, both days heclusive.

•I ike rsNE of

NUM

EÊ*nd
fro*

j
d*MU 4. WAAAOA,

Torosto. Note—her iptb, 19=P

I-
-

LOOSE LEAF mark ofk T«'LU t*

U more extensively used In 
ell otherledgers, binders 

SHEETS AND SPECIALTIES
OFFICE SUPPLIES 
ACCOUNT BOOKS
allIundUeal quality » value

Csnada thsi 
makes of 
combined, 
what machiâ,

m used, or ere s using, you
W will ultimately buy the

_ Underwood. United
Typewriter Co Ltd in all Caondisn cities.

ire
o matter
you

1

BROWN BROS., LIMITED
MANUFACTURING STATIONERS

». jaadswafusd 
«•d. Lead-fid1 =tW5SS£3SESe,

I I-----------------u. lawyer, and .«mg-j a»
. H

tv

sSlIfiA R
ask res and ass tsat vou orr

Î*I .
nc

!
.TEDEXTRA CRAWV*..

and other gredee of redi 
customers with only the ham

IT WILL PAT.

si >

Supply your If

a—<

* A ltfO r A C T u a si
the CANADA SUGAR REPINING

Montreal, Qsam. .

a v
CO., Lfcntod

-

If$
■
s

is

the royal trust company
MBAD OFFICE. MONTRBAL 

Capital Pm tty FaU H. 099.0*
A **.

BOARD OF DIRECTORS
Lard Sis H. Moutaou Allas 

B. Aaovs 
A. Bavuoaarss

SMht.HMount ReyaL G.C.M.G- R.
Sib Bowabo Clûobtob. Baer.

SlrG^SM^G!,
Vlea-r

TORONTO BRANCH 4 
Bank of Montreal 
Building

C. M. Harm 
C. R. Hoist*
H. V. Mbrkdith 
David Moasics

Ho*. R Malkav
A- Macau*»

M. S. L. RICMBI. i
?

National Trust Company,
Limited

18-22 King Street East, Toronto

. $1,550,000Capital and Reserve,

Offers its clients the advantages of Branch 
-Offices in the following places :

Toronto WinnipegMontreal
SaskatoonEdmonton
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MEM8EM'

ti» IMPERIAL GUARANTEE 
® ACCIDENT INSURANCE

COMPAÏ 
46 Kind S
Subscribed Capital,

OUR BONDS PROTECT YOU
t defaulting) employees. If you need a 
write

OF CANADA 
et West, Toronto

Imperial Protection.

Against 
, bond

i

ACCIDENT and SICKNESS POIICIES
Protect ■ you against loss from disablement

-PC» WILLANS, Gen. Mgr. and Sec'j.

>

OLDEST ACCIDENT OrHC£

RAILWAY PASSENGERS* 
ASSURANCE COMPANY

LONDON, ENGLAND

3T >V7 <A SOAIAITEE.
mttEPI 6ft- 

LECTtYE IMMAIK.
* ^ EMPLOYERS LIABttJTY.

CAPITAL
15,000,000

i CLAIMS PAID
130,000.000

1849.

6

O ok^
v

Head Otic hr Ceeeda: 
BAY STREET, Car. RICHMOND

TORONTO

4
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The Imperial Life
Assurance Co. of Canada

IN FORCE, 923.723,050

ssets, - $4.553,844 
Piano, • 3,458,046 
Iicioi, • 1,095,689 
Nit Sirplit, 478,213

Mend Office
TORONTO

ASSURANCE

X

Absolute Security to

I
i n

Volume 43.THE MONETARY TIMES2608

0
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Ineerpereted 164»

SPRINGFIELD
, Fire 4 Marine Insurance Company

.. 07,804,95» 
2,910,753

..
Surplus to Policy Holders 
Loews paid since organization 41,902.457■

VeL* A. W. PAMON,
President

CHAS E. CÀLAÇAR,
Vice President

Murphy, Lava, Hamilton A
18 Wellington Street East, TORONTO.

W. J. MACKAY.
Secretary

F. H. WILLIAMS.
Treasurer

a
Cl4

Ontario Agent»
pui :

1

'-,7

■A'/’

f^e>Atct£rrJ. f/Zc'.

■ Artudem 3^4inj(,

'^oron/cK

VHB-

W R RtWClVAL FANKE R 
•COROtMClAEK. 
JOHN A.MOCVOVooaooN ruoocll

Corrupoidiici
I lifted

F. H. DEACON & CO.
INVESTMENTS STOCK BROKERS

A
Members Toronto Stock 

ExchangeSPECIALTY

97 Bay St. Toronto

SAFES-SAVE-PROPERTYI
|

that is

l A Taylor Safe Will
J. & J. TAYLOR, TORONTO SAFE WORKS
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Call in 
Canada. 

$515,695,476 $42,730,261
511,808,909 43,827,771

Current 
in Canada.

The statements of the chartered banks during this 
have made new and broken old records. For sev- 
months, large increases have been recorded, in 

deposits and loans more 
statement
after notice, current and call loans in CanadS and else
where and circulation all show extensive gains over the 
figures of 1908 and very satisfactory increases over those 
of October, 1909. The one 
in circulation, owing possibly to less strain in connection
with the crop movement.

Current loans attract 
cannot complain thj»t its banks are neglecting its wel
fare. Current loan# in Canada in Novçmber exhibited 
an increase over the previous month’s figures of almost 
11 million dollars, a gain of 1.8 per cent., and a gain of 
14.4 per cent, over last year’s figures. Call loans show 
an advance of 1 million during the month and of 15 mil
lions during the year, percentage gains of 1.5 and 35.4, 
respectively. The loans out of Canada will probably 
evoke criticism. Those current exhibit an advance of

. 1908.
year
eral

November .
December .

especially. The November 
helps tbQi record. Deposits on demand and

1909.
January . 
February . 
March . . 
April . ...

511,363,25°
5<>7,349.748
520,109,936
524,168,988
528,313,141
535,212,269
539,821,041
543,154,663
560,206,621
579,837,956
590,291,944

44,299,554
47*55,140
48,9",736
50,213,950
49,771,929
52,617,696
54,603,054
56,680,172
56,124,620
56,996,065
57,875,677

<May . 
June .exception is a slight decrease
July............
^August . .. 
September . 
October . .
November .

most attention. The countiÿ

For the past ten months, a gradual increase in the 
amount of current loans in Canada has occurred, while 
in the same period call loans show only two slight de
clines. From 511 millions in January, domestic loans 
have increased to 590 millions, a gain of 13 per cent. 
The November bank statement frequently has shown a 
decline in deposits, presumably for Christmas demands. 
This feature is lacking in the present statement, as de
posits on demand exhibit a gain instead of a loss during 
the month of 5 per cent, and deposits after notice of 2

4

m
almost 14 millions or 61 per cent, over last year’s figures, 
and 3 millions or 9 per cent, above last month’s return. 

44 A glance at the record of the individual banks is the best 
/ * ' explanation, as it shows that five banks are responsible 

for 29 of a total of 35 millions. In the matter of call 
loans elsewhere than in the Dominion, a gain has oc
curred during the year of 49 millions or 58 per cent, and 
during the month, of 5 millions or 3 per cent. Here 
again an analysis of this item shows that one bank is 
responsible for 76/2 millions of a total of 135 millions. 
Twelve of the active banks have no call loans whatever 
out of the country, wjiile fourteen are in a similar posi
tion regarding current loans. The record of the one 
bank, which has 76^ millions loaned without Canada, 
is probably due to the fact that it has participated in the 
financing of several of the large industrial mergers con
summated during the past few months. New York and 
London being much interested, this fact may have some 
bearing on that bank’s loan total.

That credit in Canada has expanded considerably is 
seen in the following table:—

Loans.
Current in Canada 
Current elsewhere 
Call in Canada 
Call elsewhere

Current loans-in Canada were in November higher 
than in any year since 1906 at least. They were 20 mil
lions more than in November, 1907, which was a high 

„< record. Call loans at home were also greater than in any 
November of the past four years. There is a tendency 
on^thp part of the banks to extend credit in a conserva
tive way in order to keep pace with legitimate progress 
as reflected in ejeposits, bank clearings and railroad 
earnings. That the banks have faith in the outlook is 
evidenced by this credit extension, and also by the fact 
that several institutions have sought and are -seeking 
power to increase their capital.

The following table shows the course of current and 
call loans in Canada for the past thirteen months :—

i . Vr

-

i per cent.
The following table shows the trend of these ac

counts for the past thirteen months :—:F
After notice. 

$419,920,274 
429,719,218 
443,*7°,532 
441,390,540 
445,626,884 
450,450,722 
453,599,117
445,178,476
466,337,8i6
472,591,818
474,103,799
480,837,606
493,253,82j

Nov., ’09. 
$590,291,944 

35.358,214 
57,875,677 

134,836,591

On demand.
. $206,315,809 
. 210,180,147
. 193,286,465
. 192,968,536
. 200,843,984
. 207,039,031
. 216,916,294
. 226,480,468
• 222,555,749
. 228,397,679
'• 239,967,052
. 250,968,487
. 264,285,803

1908.
November .« December . . v 
1909—January .
February ............
March........... ..
April . ...............
May....................
June ....................
July....................
August................
September . ...
October.............
November . ...

F

K Nov., ’06. 
$538,695,115 

35,088,827 
56,440,834 
66,919,335

Nov., ’08. 
$515,695,476 

21,899,016 
42,730,261 
85,220,634

Nov., *07. 
$570,896,776

23,576,315
45,733,765
41,198,293

I \ i

■I
In that period, only two declines have occurred in 

deposits. The record is better seen in the following 
figures, showing the deposits accounts of each Novem
ber for five years:—
November.I Total.On demand. After notice.

$157,548,539 $354,393,953 $5,,>94o’^
• 183,391,213 400,307,693 583.698,906

... 160,529,719 408,902,274 569,431,993

... 206,315,809 419,920,274 623,236,083

... 264,285,803 493,253,823 757.539,620

1905
1906
1907
1908
1909

t Deposits after notice have increased from 354 m** 
lions in 1905 to 493 millions last month, i gain of 37 
per cent. In the same period, deposits on demand have

It
1

I

NOVEMBER BANK STATEMENT.

Oct., ’09. 
$250.968,487 

480,837,606 
579,837,956 
32,311,103 
56,9%,065 

129,964,353 
89,663,549

Year’s 
increase, inc. or dec. 
+ 28.09 
+ 17.4 
+ 14.4 
+ 61.4 
+ 35.4 
+ 58.2 
+ 7.6 , —3.6

Month’s
. Nov., *09. 
$264,285,803 

493,253,823 
590,291,944 
35,358,214 
57,875,677 

134,836,591 
86,390,876

? Nov. 19, ’08. 
$206,315,809 

419,920,274 >' 
515,695,476 
21,899,016 
42,930,261 
85,220,634 
80,287,724

+ 5.3 
+ 2.5
+ 1.8
+ 9.4
+ 1.5 
+ 3.7

Deposits on demani 
Deposits alter notic 
Current loans in Ci 
Current loans elsev 
Call loans in Canad 
Call loans elsewher 
Circulation...............

I
( $

I
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advanced from 157 millions to 264 millions, an increase a side hobby he has grown thirty thousand
of 68 per cent. The deposits after notice represent more oats, seven thousand bushels of barley and
die actual savings of the people. In this connection it bushels of flax.
• interesting to glance at the deposits in the various In his spare moments he attends to one uo® 
Kanlfs at present. These are the figures according to the and four horses and a number of cattle, though} smetg 
latest returns# the first two items referring to the char- railroad steel increased his land values, wIMHfl-grm®

a hanks'__ takes most time. Guillemin needs no longer to hire •*
s , - „ threshing machine. This year he purchased <*lk for

Deposits on demand .....................................$264,285,803 thou$an(} onc hundrcd dollars. This farmer; hnahder
Deposits after notice v •............................. 493,253,823 fi ^ thgt it has already paid for itself, leaving a tial-
Government savings banks ....................... 14,321,471 ^ hundred dollars to be carried forward. Hi-
Post-office savings banks ............................. 43,616,850 wheat has averaged twentv-three bushels to|the icre.
Special savings banks ................................... 30,688,343 grading No. 1 and No. 2 Northern. In the jpast nine

-0 , _ years he has harvested seven good crops, tpirh Ws
$846,166,290 somcthing c|imate. His farm buildings arc pmprofgd,

Estimating the population of Canada at 7 millions, ten thousand dollars having been invested by m 
the average deposits per capita are thus almost $121. f dollars can hpeat ;fhe
Deducting from the total above, the deposits on demand, . En^J™f“the newcomer; all etie is h*v. 
which perhaps do not represent to any large extent mdi- grasses sometimes tetta happier
vidual savings, the deposits even then are about $83 The wheat ears R
"r capita. The amounts placed with loan, mortgage story than stocks and bonds, 
savings and. such companies will increase the average. --------« m *--------

The part the banks are playing in the crop move- cmmoiAl NOTFS
_ be gathered from the item, notes in circula- EDITORIAL^ NOTES.

tion. The figures exhibit a gain of 6 millions over those "Soldiers ihav not be
of the previous year, and show a decline of about 3 mil- A Chinese prover s.. ■ , dispensedUon.from ,hoJ of ’.he Previous mood,. A, ,h« emi of mwded for a hatred ^
November, six banks had an amount of notes in circula- with in a single day. insuraST^
tion exceeding the amount of paid-up capital. This is observation say the same thing 
in accordance with the Act framed for crop-moving pur- • • • • :>
poses. The following is a list:— The stumbling-block to a continuance and enhanrr

men, of the* good m.y b. .
mette. speculation which occurred more ‘hoh «»o ,«*» 
aeo This assumed several forms, the chief *nner b«hg 
real estate. Being one of the best ,
ada, it is well to guard against trading on^ihat virtue.
An American geography book u reP"r**1 Î ^ 
scribed a prominent Western Canadian city as being 
Z^Sdon .he north h, .he Need. Ngi*r 
bv the boundary line, on the west by Saska^be^. J 
nn ,U- east bv Lake Superior. That description, S' 
Z an^isC seemed ,0 be borne out by «he tub- 
division advertisements recently appearingjm

columns. Therein is the chief pitfall for « hem
ves.of-.he £ £ jPlJfom,

tioned simply because if. buying no. long ago a mo 
rn^gh. disaster. Being properly -leered^, tm |» 
SmenrSh. friend, will welcome wammg.

g

ment can

!>

-

Circulation 
Nov. 30, ’09.

$ 4,000,000 $ 4,007.97° $ 7,97°

21,293 
327.415 
78,339 
40,272
82,586

Paid-up
capital. Excess.Bank.

Toronto . . 
Provinciale . 
Commerce - 
Dominion . 
Standard . . 
Home . ...

1,021,293
10,327,415
4,062,039 
i,97i,677 
1,158,315

1,000,000 
10,000,000 
3,983,700 
1,93*.4°5 
1,075,729

$557,875
Thus at the end of last month a total of $557*8/ 5 

was outstanding in the shape of excess issues. is 
compares with the October figures of eight banks a 
excess of $1,298,539, respectively.

Total .

estate

OF THE FARMER FINANCIER.

Finance is no. alwayTTn .he ci.y. Some'mw*
ligh^rT^ ÎG^rUTthe shore. »i ^ „ Belgium. *£* de.W ^

France and planlfd himself and Ihree dollars at Forged ^ ,ubbe, scandals of .he Ouyg^ r~'
Saskatchewan. French was not much spoken m the fhe calcuiations of the European P°*T*-
West, so the new citizen worked under a °u international bombshell in Europe ^

the title to fifteen quarter sciions, or t |and assuming comptete jmvereig . ^ Sud,.ss.,r to th.
hundred acres. Canada began to march from the date of ' l^u-d (Sad*
arpXSÆ- ^ - s? “
K%e has now réachat *£^^y£ I

he When, and hi, crop, ÇÇmpkd/^ william l\ ~«

Lhu2ifîrL eighty-four 9"** "*• There is scope for hmJj

day he still had on ban sixteen thousan

ill
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1,000 40,060Mexico Transportation 
Prescott Emery Wheel 
Sincennes-McVaughton Line .. 250
Star Iron -----
Electric Service

30o,ooo 100COMPANY PROMOTION IN CANADA.

figures of the fast Fiscal Year Beat All Previous 
Two Exceptions—One Hundred 

and Twenty-one Millions Capitalization.

35 35 too too
750 10,000 50

60 200 2,800 50
Par value of share increased 

from $50 to $100.Records With
' others Decreased Their Capital.

The following nine companies decreased their capital
v Company promotion in Canada is a growing art and during the same period, 

natural consequencd to the legitimate development of the 
country. During th 1 year 1900, the authorized capital of new 
companies chartereci by the Dominion was, $9v55^*9°°* *n 
1906, this figure half grown to $180,173,075, an increase in 
six years of $170,61.1,17$, or 1,773 per cent. That year it will 
be remembered was one of great business activity and pros
perity. During the last fiscal year the number of companies 
to whom charters wtere issued by the Dominion Government 
was 366, their total ^authorized capitalization being $121,624,- 
875, an increase in nine years of $112,065,97$ or 1,172 per 
cent. These figure 1 show a decrease from those of 1906 of 
$58,550,200, or 32.5 per cent. . . . . .

The following tjble gives the record of the authorized 
capital of new companies for several years :—

Year.

Decreased stock 
Capital decreased consisting of 

From To Shares, Each•Company.

New Walrond Ranche Co..............486
Steamship Senlac Co.
William Farrell. Ltd.
Alberta Portland Cement Co-----1,000
Imperial Realty Co.
Dowd Milling Co. ....
Pillow & Hersey Mfg. Co.
Vulcan Portland Cement Co. . .2,500 
Boulter Waugh & Co.

*$ No. I
208 $,<Mi 4131

$81 100 
2,000 50
5,000 too 
8,000 100 

25,000 10
5,500 100 

20,000 too 
500 pref. and 

1,000 com. 
shares.

$8So

iSo- ioo
500
800,000
250500

600 50
500

150

$Ù
•The figures are given in thousands.9,558,900 

7,662,552 
51,182,850 
83,405,340
80,597,752
99,910,900

180,173,075
132,686,300 
13,299,000 -

121,624,875^/

1900
/1901

1902
1903
1904

Subdivisions of Stock.
Four companies subdivided their stock as follows -

Stock Subdivided.
50,000 preferred shares of 

$100 into 1,000,000 of $5. 
15,000 preferred shares into 

300*100 of j£i os. 6)<d. or 
equivalent.

320,000 shares of $25 into 1, 
600,000 of $5.

19,500 shares of $100 into 
400,000 of i£ equal to 
$4 85

Twelve companies changed their names. Hq^e is a list 
of the new and old titles ;-—

Name of Company.
The Russel-Chambers do.,

Ltd........................ .................... -
The St. Hyacinthe Distillery,

Packing & Vinegar Co. ..
Business Properties, Ltd. ..
L. E. Waterman Company, of

Canada.......................................
Caguas Tramway Company.
Consumers Cotton Company.

Name ef Company.
Imperial Tobacco Co. of

Canada.......................................
Penmans Limited.

1905
1906
1907 ■m
1908 (first three months only)
1908-09 (fiscal :|easl .......... . • ■

Lake Superior Gold & Cop
per Company. .........

National Drug & Cnemical 
Co. of Canada........................

780,101,
set Year
the above total, the capitalization of exist

ing companies was (increased during the fiscal year by $72,- 
293,000, rfiore than double that of the largest previous year 
and within about $ 11,ooo,ooqpof the entire additional capitali
zation of the old companies in the last nine years, from 1900.

The following is the record of the increased capital of 
existing companies.

Year.

New Record For P
In addition to

Changed lot
Nepigon Construction Co., 

Ltd.rtf$
St. Hyacinthe Distillery Co. 
Cuba Properties, Ltd.

L. E. Waterman, Company. 
The Caguas Electric Co. 
Shawinigan Manufacturing 

Company.

Maplewood, Ltd.
Dominion Light, Heat A 

Power Co.
J. H: Clement Co.
Mexico Transportation Cd. 
Raymond Hardware, Ltd. 
Bishop Construction Co.

3,351,000
3,420,000
5,055,000
5,854,520
3,366,000
9,685,000

32,403,000
19,091,900

865,000
72,293,000

1900
1901
1902
1903
1904
1905
1906

Nadeau Realty Mining &
Milling Co. .....................

Canadian Lytht, Heat &
Power Co.

Joseph H. Clement Co............
Mexican Transportation Co.
Pallasico Hardware Co............
Rcxford-Bishop, Ltd................

Where the Head Offices Were Located.
- A list of the 366 companies to whom charters were grant
ed during the past fiscal year is given in the latest report of 
the Secretary of State of Canada. It is interesting to note 
that the objects of the new companies in 90 instances were in 
connection with general merchandise. Contracting and en
gineering accounted for 78 charters, manufacturing 76, real 
estate 29, printing and publishing 18, lumber trade 18, min
ing 17, grain, flour and elevators, 15.

The distribution of head offices was confined largely to 
the Province of Quebec,
their headquarters within that provincial boundary, 
obtained 49 head offices, Manitoba 15, New Brunswick 6, 
Nova Scotia 2, Alberta 2, Saskatchewan 2, British Columbia 
2, Yukon 1.

If head offices help a city's commercial supremacy, Mont
real gained a point during the year, as 185 companies decided 
to make their headquarters in that city, only 20 being located 
at Toronto. Winnipeg obtained 15, Ottawa 14, Quebec City 10, 
and Vancouver 2.

1907 .............................................
1908 (first three months only)
1908-09 ( fiscal year) ... ;-----

<-
155.384,420

Companies Which increased Capital.
Aside from the undesirable feature of stock watering, 

which it is hoped does not represent a large proportion of the 
$72,000,000, that sum probably indicates increased activity 

the part of firms already established. The companies 
which increased their capital during the year were as fol
lows :—

on

Capital increased Nature of Inc. 
From To Shares, Each•Company.

** No. $
Colonial Lumber 
Ogilvie Flour Mills 
W. E. Sandford Mf 
Crow’s Nest Pass 
Champlain Realty j 
Canada West Coal 
L. E. Waterman
Library Bureau . (I............. ..
Boulter Waugh . |!.......................
Rocky Mountain Meg. & Dev..
Electric Service .|.......................
Canada Linseed Oil ...........
Monterey Ry., Lt. jijt Power___ 3,000
Port Arthur Elevatof ...................
Smith Marble & Cojhstruction .. 40
Canadian Logging Tool 
John Millen ...J.;..
Park Patent Nailless Horse Shoe 20 
Dominion Chemical)!
Massey Harris .
Calhoun Lumber 
Mexico Tramways L....
Standard Fitting & SÎValve

349 1,490
3,250 4,500 12,500

300 1,000 7,000
10,000 60,000

150 2,600
2,000 2,400 4,000

200 100•H
100

............
Coal ...

100
no less than 229 companies making

Ontario
t- ..4,000 100

20 5®
100

10 too 900# 100
150 200
350 500 1,500

49 1,000 190,200
100 3,000 29,000
180 500 3,200

5,000 20,000

500 100
100

5
100
100
100

100 500 4,000
600

too
100 100

Mr. Percy S. Howard has been appointed an official 
auditor for the Province of Saskatchewan.

The Mounted Police are trying to trace the origin oj 
coutfterfeit -silver coins, 25c. and 50c. in circulation around 
Milestone, Sask. These are well done on one side but the 
other side is blurred an<I flattened. Further north, toward» 
Moose Jaw, there are other coins of various denominations, 
very lead-like, and a poor imitation

15 40 500 SO
100 150 $00 100

250 2,300 100
too 149 100

.8,000 12,000 40,000. ICO
ft4‘1 4-Ki: 100

8,000 20,000 120,900 too
100 200 1.000 100
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a gain of 114 for the year, and the capacity has h- m 
doubled being now 8.050,400 bushels, as s
last year. These figures show that to the provides 
W,on,peg there are now 7^ flattons where ^al r M»rage 
has been erected, that ,.763 elevators are ,n « | ^
and that there is a storage capacity of h
an ihcreas, for the year of ",,„7.5«J bushda .\V.hc 
present contract price for the erection of rlevators^UKi atiu 
mg that all of the elevators built ^ * JlrcscSTm 
I,ne houses, the increase ,n oT-~
investment of «3.023,32$, or 27 cent, for ever| bu ne.
capacity. .

CHRISTMAS TRADE IN THE WEST.

December Turnover Best lor Years—Dollar Wheat 
Makes Country Prosperous—Prices May Go Higher.

Monetary Times Office,
Winnipeg, December list.

The holiday trade in the West is reported to be the best 
for years. Several merchants stated that the December turn
over would total 50 per cent, greater than last year. Retail
ers also state that people are doing their Christmas buying
earlier than before, and that they are buying a better class àn, uMBIA
of goods. With wheat at the present time over Si a bushel FROgpECTS 0F ZINC MINING IN BRITISN 601.UM* 
the West has enjoyed a most prosperous year, and the out
look for the future could not hold out better prospects. (From Our Own Correspondent.) -
Prices of all grains will, before spring, go considerably I. Vancouver. December 20.
higher than they are now , but even if present prices con- V. mlnin„ onerators in the West aiijrre th*f the
tmue business will be good. It is stated that the tide of "ndustr^ in British Columbiâ is ^|Khl
immigration into Western Canada in the coming spring wi« outlookitaj ('impending. Some declare $at within a 
be the greatest in the history of the country. At.present the and Tv^tments will almost
question of holding a “ Why not go to Canada inhibition few month , East<.rn monev with gold pro
in Chicago to offset the “ Why go to Canada J""*. a„d lead producers a close second. .
being discussed ,n the West. Many of the Boards of Trad, demand ^ JP of Hriti$h Columbia, tugh Which
are considering the matter. Trunk Pacific will run are10m^Uha,
Grain Growers Convention. section will attract attention. F me prope * ^ of

The Manitoba Gram Growers Association met m con 1<Kated in ihe Bulkley VaBey and m 
vention in Brandon, Man., last week and discussed man> im mountains. Mr James Cron n • ^ #ffellent prop
portant subjects relating to agricultural toumtt of the a„d extensively in Britishi*„. «4 im* 
country. The main issue, however, was the question of Gov tv there< ln which Toronto capt 1* Va#tfuver. h the

and operated by the public, and is PreParcf‘° SrH* Arrow Lakes by New York pcopk "..S, „f Br ush
with your socieiy in working out a the will take place there The pged .
asked" them to send a representative committee to d * res Columbia heW a convention M - t>t ^ fOK0fj,ancr
matter in all its details with the government so h Thr resolution asking the FederM C iu ace reqiired * make
may be prepared for submission to h ^' a,Uovtrnim.n, | of c onditions, and givrjhe industry. Whf iqoq.
Manitoba Grain Grower, have bcc”. ta‘,"hJannoUnc, zinc mining an active and P* $n p,r <*#. nn*. were
elevators for a long time, and naturally regar , q ,1,000 tons of zinc ore., fnited $tjpte* fur treat
mem as the great!*. achievement of the (.ram Growers Or f Kootenay point, «be

•“SSU.U. *a*d be,„re », <%g£%rs£i r,b;;to abandon this proposal and ask the <•«>» ( f ,he United States1 *“!* , zinc, and tlw* railway ra es

aar - ”'™d ~ #^EE
•"Tc-cTr. S. Srtsrsstfo ; 5*
cussion which is n0V|t®v'nf,rov,ncial Governments, with The Canada Metal Compan> a commertil fail*r. and
Growers’ Association and the ..levators, the report is »jta but this has been de . Aa (;an.ufa Zinc
reference to Government wmrrs^P^ |we|ve months not ,hr pUnt established at ^ es ^ ,.lrrtrical #*,.>. ha only 
particularly interesting. lh , tcrcals grown but the enor- Compa„y, to treat zinc >* • 1 ^ The e-nven&n »p-
onlv indicates the advance of tage proper care of hrrn jn operation for abo . viessr-. lohn
moai investment of caP,taJ pr,)Vm<n-. beginning with pf)inted a committee, consist, ng^^f J cjltreét® Nei-
the same. Taking up the repo»« b> P which e|rVators have Ka,lo; S S. Fowtei. "f A ■ d F K |l«^n, „< Nelson,
Manitoba, there are now 3'2 !)ta,'"”s a TPtl wlth an addi- n W. Loper. ot Burton ano
been erected. This makes five points cover ^ ^ ^ | son ^ ̂  ^ decls,ons of ,he convent
tion of seven elevators for th« * , L an iBcrease io* , ^ t om
capacity in Manitoba »is ,mall. but when it is capital of ,h* M!!!r«rom's,!Î » mfS •l$1
the year of 772,000 bushels. This g supplied with ele- has been increased from 9«t- ;"W
considered that Manitoba was - |ncrCasc jn acreage m pa ., • . i j riffi,ed ofvalors and that there was no startling m< . af dlW,ors of C. W « '"4 ^ Çl|*cd. ot
the province it is not so s“rP different. During the , has b,,n increased from 3 «° $• |

In Saskatchewan conditions a e givlng in all 33® «^"rfr()m S400i00o to «i.ooojooo : 5
vear 76 stations have been a greeted, The number of -, transactions in the real es a e ffl

^ "l: E =Alberta is even more s*™1"* , where elevators have the avrrag
There are now in Alberta ,2. poin»^ ,2g elcVators, month, 

been erected, against 65 la, .
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1 TE ~
Bonds for January Delivery

fcFor investors wishing to purebsse now in snticipstion of Jsnuary dividends 
snd thus secure edvantsge of the present fsvorsble interest return on Municipal 
Debentures, we can arrange to postpone delivery until the New Year.

Wilts Us for a List of Offerings.
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CHEQUES FOR EIGHT MILLIONS

The following price, are supplied by Messrs. Glaaebrook Change Hands-Historical Group of Financiers Meet 
& Cronyn, 75 Yonge Street, Toronto at Montreal to .Take Further Steps in
New York Funds ............................................ 1/16-1/32 dis. Steel-Coal Merger.
Sterling—60 ^Days’ Sight ................................ 8 31/32-9

“ Demand ............................... 9 11/16
Cable Transfers ............................................ 9*3/*h
Rates in New York ...................... ..................
Sterling—60 Days’ Sight ................................ 4.84-60

“ Demand ................................. 4-87-70
Call Money in Toronto .......................... .. 4^-5
Call Money in New York ................................
Bank of England Rate ........ ..........................
Open Market Discount Kate in London for 

Short Bills

(IEXCHANGE RATES.

Monetary Times Office,
Montreal, December 23.

.. The cheque for S 5,000,000, a cut of which appears here, 
is one of the largest, and consequently most interesting, 
ever drawn in Canada. It practically puts a seal upon the 
union of the Dominion Iron and Steel and the Dominion 
Coal companies. Drawn by the National Trust Company, 
upon the Canadian Bank of Commerce, it is signed by 
Messrs. A. G. Ross and Percival Molson. These signatures 
were attached in the National Trust Company’s office and 
the signatories then took the valuable document to the Royal 
Trust Company’s office. Therr the final acts in the transfer 

Mr. Wm. Me Bain a well known Regina business man. thc controlling interest in the Dominion Coal Company,
called at the Monetary Times head office this week as also lhe Dominion Iron and Steel Company took place.
Mr. R. H. Patchiq, the Ottawa representative of the New 
York Herald.

Hi
4*

3&

Of the Central Figures
Mr. James Ross, past president of the Coal Company, 
perhaps the most attractive figure at the meeting, es

pecially because, after many years’ service with the Coal 
Company as its chief official, and after piloting the company 
through many difficulties, he was to part company with it 
in hi, former capacity and resign his position to another. 
Then he was to be the recipient too, of a cheque for the sum 
of f 5,000,00a Though no longer president of the Coal Com
pany, be is still one of the largest holders of Iron stock and 
retains interest in the Coal Company.

Perhaps the man who is about to succeed Mr. Ross, as 
president of the Coal Company, divided with him the honors 

! of attention. This was Mr. J. H. Plummer, president of the 
Dominion Iron and Steel Company, who, by an adroit move, 
had turned the flank of the Coal Company’s strategists when 
they had almost put the match to their beacon fires of vic
tory. Any differences which may have existed between the 
two men had evidently passed away. Mr. Plummer was at 
the meeting in his capacity as president of the Dominion 

! Iron and Steel Company, the company which was purchasing 
through the syndicate, the 50,000 shares of Coal stock from

I Mr. Ross. . _ ,
Of hardly less interest was Mr. E. R. Wood the merger- 

wizard of Toronto. He was the official head of the syndicate, 
the hardest worker and probably the tnost pursuasive tt* 
fluence in bringing about the amalgamation between the two 
companies, the consummation of which is at hand. He had 
steered the merger-ship through the breakers and into port.
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Bond Investments
BobJ. ere reeo<nieed ee die eeteet 

and mot t satisfactory form of invest-
■ • •T'-'i.
:>i *

it.M"
’The Royal Securities Corporation 

Limited offers to large or small in
vestors bonds yielding a return up 
to six per cent In every case the 
security is ample.

We investit 
which we otter, 
our investigations are at your service. 
Whether or not yon wish to invest, 
the wjformation is at your disposal. 
Inquiries are welcome.

We shall he glad to place at your 
service, either hy mail or through 

eeentativee, complete in for- 
1 concerning any bond which 
1er, or concerning any security 
ich you are interested.

* r {
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te every new issue
and the results of

May Have Felt a Little Apprehension
Senator Forget, who had remained steadfast to Mr. 

Plummer when things looked bad for the Steel Company, 
was there too, doubtless was well pleased at the outcome 01 
negotiations. There were also the supporters of the prin
cipal figures: Mc A. J. Brown, K.C., for Mr. Plummer,

, and Mr. McLean, K.C., for Mf. James Ross, Mr. A. G. Ross, 
manager, in Montreal, of th< National Trust Company, and 
Mr. H. Robertson, occupying the same position in the Royal 
Trust Company.

This was a meeting in the sense that the various inter
ests attended at a certain hour and' at an appointed place to 
exchange documents, effect a clearing and strike a balance 
Everything had been arranged beforehand, yet, considering 
the strange things that have happened heretofore, Mr. E * 
Wood must have felt a little apprehensive that something 
might occur at the last moment to wreck his work of the pMt 
few months. It was relief to all when the cheque had been 
handed over to the Ross interests and accepted, and the cer
tificates for the 50,000 shares of the Ross stock had passée 
to the Dominion Iron & Steel Co. and had been accepted. 
There was also the issuing to the Steel Company of a cîieql^ 
for $3,500,000 by James Ross and the hypothicating by tne 
Steel Company of bonds to the value of the amount whicn 
would thus be owing Mr. Ross on the stock purchased fro® 
him. This payment will be spread over a term of montes, 
as previously reported. This completed the clearing house 
transactions and the control of the Coal Company had been 
assured to the Steel Company.
Appointments and Resignations

The same day, Mr. Tames Ross, in a letter addressed <0 
the secretary of the Dominion Coal Company, resigned V» 
office, as president of the company, and Mr. J. H. PlnMBM; 
was elected to succeed him. thus becoming president ef ***■

our

we oi
in wl

Royal Securities 
Corporation u.«.<

Is

/ 164 St. James St., Montreal 
8‘ St. Peter St., Quebec 
I Hollis St., Halifax

TorontoRoyal Bank
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EXCELLENT Æmilius Jarvis &
BANKERS & BROKERS 

Toronto, Can. London, En a.

I-î;0.To Yield Per Celt. -rTRUSTEE s
-V

—Putieilin m rm«t
IINVESTMENT f

v y-
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loss account it is found that the total amouàty avail abb
distribution was $461,803. This is made upjt* $55-4$jl
ance from last year, and $407.54> profits fog tbe y
ended; $124,126 of this total, has-"been paid o*t in ui
$100,000 transferred to reserve account, $ loot
bank premises account, $10,000 contributed t
and a balance of $28,676 earned forward to |
total liabilities amount to $42,487,804 »“d fbei
5.6,480. Of the liabilities, deposits account ht $i4,
$10,875,25$ of these bear interest, while the oÿSr
i, deposited without interest. About $.oo,oco|
banks, thus making a total amount due 10 *J*|P V
210,185. Call and short loans represent HfW * -1?*
assets while other loans amount to B3HR17i>59-
amount deposited with tho Dominion GovTr'^nt
the note circulation is $150.000. uhe said I ie ordkhtioo
represents a face value of $2,8837772^
an item of $4,3*7,266 for Domin.on Govern
$570,147 for gold and silver coin, thus ma
$4.066,413. $i,339.o84 is the amount inve
ment, municipal, railway and other d*be?M; , . g-
while notes of and cheques^ other
458,922 The statement reflets the
pa(iv and also careful and progressive mad.dtrme»«

The annual meeting of the Bank was 
when the Honorable John Sharpies. P1?**## **
during the past year nineteen new branches bfage 
been opened, in she following provirorsj~gask.,t ^ 
io- Alberta, 7; Manitoba, 2 ; while a braac# §rm . 
opened in Cobalt. Ontario, suitable premii# haw.g been 
obtained During the year the sub-agenev ; «JJaspdft u 
tario was closed. The following gentlemen! *cre * 
directors for the coming yearHonorabtejjfclm_ 
president ; Mr Wm. Price. MP. v-^presid^f and 
!• 1 Hale XVm Shaw, Mortimer B. Davis, I.«0. 11. r«nJ R. T. «Tier F. E. KeuaMou, Job. f|«. »»d 

Drewry.

of the merging companies. The resignations of Messrs. R. 
B. Angus and Mr. Graham Fraser also took place, Honor
able L. J. Forget and Sir Henry Pellatt being elected to fill 
the vacancies thus created.

É Ju$l

off
nsiofa fund 
\ . ..r.,: The

THE COMMERCIAL BANK OF CCOTLAMO.

The net profits -of the Commercial Bank of Scotland 
for year ended 1st November, 1909, amounted to £232,859, 
added ft which is a balance of £40,212 from last year, making 
a total of £273,072. Of this amount £200,000 was paid out 
ii dividends, £25,000 was credited to depreciation account 
and £7,500 applied in reduction of the cost of the Bank pre
mises. This leaves a balance of £40,572 which was earned 
forward to next year’s account. The total subscnbi c, capi
tal of this bank amounts to £5,000,000 of which 4,1,000*000 
is paid up. The amount at credit of reserve account is 
£900,000 while the notes in circulation represent a value-of 
£1,026,774. Total deposits amount to almost fourteen and 
a half million founds sterling. Altogether, the 
it.es amount to £.8,305,579. The total assets are £18,346,i5« 
of which over £3,060,000 is in London, England at call and 
short notice, and £3.686.806 is out as “dvan Ŝnlf"f g^Und 
Indian and Colonial Government securities. Bank of fcngha 
stock, debenture stocks and other securities account tor 
£2,565,172 of the assets, while short loans on ***“" f the 
responsible for another £1T*33>4?3- The o a P*, R ; 
bank amounts .0 £«,0.2.572, 'The amount 'jested m Bn
tish Government securities is j , F the

Ï*2E ®
lings and pence from the vanous amounts fjuoted.
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BONDS and MUNICIPAL CREDIT |n . i
'

I is 286.5 miles with 39 miles of sidings. The equipment con- 
sists of 23 locomotives, 30 passenger cars, 745 freight and 

n „ „ _ . . . . ,.l. other cars and 28 service cars. A majority of the stock is
On First Mortgage Bonds of Quebec and Lake St. Jonn | OWDgd j,y the same interests which control the Canadian

Northern Quebec Railway Company. The bonded debt is 
made up of .£500,000 prior lien 4*., dated April 1st, 1901,

. That ,b« Qu*c L,h« St. John Cotnpa.y *

ganized is the information learned on the best authority o> -p^e reorganization will probably put the road in better
the Monetary Times. financial and physical shape.

There is much speculation in London as to why the 
bonds of this company have severely and persistently de
clined. According to the latest mail advices from London, 
the price of the first mortgage bonds has dropped to 64.
They have been as high as 90$* this year. The *DC®i?e 
bonds' which have touched 24?* are quoted below 14. The 
highest price for the prior lien bonds this year has been 95 ft 
and apparently in sympathy, these securities too have lost

WILL DEFAULT INTEREST
; Iage B

y-C<>mpany to be Reorganized.Railwayi
:■

.*>•
DEBENTURES OFFERING.

Vjofiquleres, Chicoutimi County, Quo.—$12,000 5 per cent.
waterworks extension debentures.

Halton County, Ont—Until January 5th for $16,0004 per 
cent. 10-year debentures. M. C. Smith, Burlington, Ont.

40-year

\
more than 10 points. t Alts.—Until January 1st, for $6,000 6 per cent. 

Hi 20-vear debentures. O. B. Olson, secretary-treasurer. (Of-
The traffic returns for October show gross receipts of gcja| advertisement appears on another page. )

$53,000, or a decrease of $11,900, making the aggregate p.lee Township, Ont—Until January 22nd for $1,681 $ 
gross receipts for the ten months to date $497,700, or a de- per cent. 20-year debentures. William Stewart, Township 
crease of $32,600. These decreases, taken in conjunction c]erk Pelee is|and. (Official advertisement appears on an- 
with the position shown in the report, jhave given rise to other page. ) 
misgivings. -Gross earnings for 1908 ankmnted to $606,300, Fort Saskatchewan, Alta—Until December 27th, for
or a decrease of $56,900, and net ArningVwere only $78,900, |6,ooo 6 per cent. 20-year electric light debentures, being 
a decrease of $84,500, or 51.78 per cent., over those for 1907- the first part of an authorized issue of $12,000. Thos. J. 
These rift earnings, the report shows, did not cover the in- ! Stacey, secretary-treasurer. (Official advertisement appears 
terest 01N the Prior Lien bonds, whose annual charge is | on another page.)
$97,300, quite apart from the interest on the First Mortgage 
bonds, which requires $106,100. Allowing for the payment 
of the interest on the Prior Lien and First Mortgage bonds 
and other charges, apart from the Income bonds, there was
a debit balance on the year of $148,700. The interest on the The finances of the City of Hull, Que., are shown to hi 
Prior Lien and First Mortgage bonds was pal£ ,apPar®“'^ in good shape. There will be a balance of about $11,000 at 
by means of loans, there being an item in the balance-sheet * ^
of $567,800 for advances on capital account re La Tuque 
and Gosford branches, and advances to meet interest charges 
and other pressing debts.

Ci
Yearly and October Traffic Returns

<
BOND NOTES.

the end of vear.
From Messrs. H. O’Hara & Company comes an attractive 

list of Government, municipal and corporation bond offerings. 
The following are the latest cabled prices of Canadian 

Expectations Were Net Realized securities in Lqndon Province of British Columbia bonds,
The directors state that a consideyable portion of the from 105 to 107; Dominion of Canada bonds, 1909-34, from 

loss on working expenses was incurred in connection with 99 to 100; Province of British Columbia, 1941, from 85 to »7j 
the La Tuque branch, which was undertaken on the assump- Dominion of Canada, 1910, from 99% to 101 ; Dominion w 
non that its cost would be somewhat more than half of what Canada, registered, 1909-34, 99 to 100: Dominion of Cana* 
proved to be the case, and in the expectation that the near loan, £4,000,000, 1910-3$, »<*> to 101 ; Dominion of Canada, 
approach of the completion of the Quebec Bridge would soon registered. 1938, from 91 to 92 : Dominion of Canada, C P U. 
secure to the Company a large freight business from the Land, 1938. from 99 to 101 ; Newfoundland, inscribed, (935, 
paper; and puljji mills that were to be constructed at La from 104 to 106; Newfoundland, consolidated, inscribed. 
Tuque. But the collapse of the bridge, which postponed for 193A, from 103 to io$: Newfoundland, inscribed, 194$, 
several years thg advantageous rates, in expectation of which 97 to 98 ; province of Ontario, registered, 1946, from 94 to 95- 
the construction of the branch was undertaken, together \ complete list will be found on another page.

depression in pulp and lumber industries, retarded 
the development! of this property, and there is apparently no 
immediate prospect of extensive works at the La Tuque 
Falls being undertaken. Meanwhile, the directors continue, 
the outlay on maintenance and unremunerative service must 
be continued.

y
a
11

with the

SASKATCHEWAN BUDGET STATEMENT.
jfc. —

The Honorable A. J. Calder, provincial treasurer of Sas- 
katihfwan, recently gave a lucid statement of the f**?*^*} 

Will Mean Reorganization . _ .standing of that province. The total actual and estimated
Freight rates were raised in 1908. Had this not been revenues for the present year on current account amounted 

doner, the receipts from that traffic, sav the directors, would to $2,355,679, while the amrunt voted bv the House for ex- 
only have been $269,600. or $79,200 less than thev really nenditnre totalled $2,271,621. The actual expenditure to 
were. For 19071 the net earnings were short of the amount November 1st, 1909, amounted to $1,326,000, the unexpended 
required to pay jail interest and charges other than that on balance of the main estimates being $800.000. It is ex
income bonds bjy $40,100, but in 1906 they were $4,3°o in peered to carry forward about $ 110,000 to the next fiscal

* , period, ending February 1911. A brief summary of the
The reasons accepted in London for the decline in the s’atement shows the estimated revenue to be $2,464,6°° an<* 

company’s securities are the poor traffic returns and the ,he estimated expenditure for general purposes $2,442.445. 
unsatisfactory stiate of affairs shown in the last report. But ,hus having an estimated surplus of $12.144 for year ending 
the real reason [the Monetary Times learns on the best aw Fehrwv. 1910. The balance to »he credirof caoital account 
thorny is that the company will default on the payment and „„ November. 1909. after accounting for âîl expenditure un
interest on its first mortgage bonds on January 1st. The I der this h,adinr wa5 g4S.oo2. The total expenditure «• 
interest on he ^r,or hen bonds will be naid^ A meeting of ,h;s account fof th, past {our years was $3,678.578. 
the shareholder* and various owners will then be called to 
consider the reorganization of the company. The Railway 
Share and Trust Company represent the Quebec & Lake St. j 
John road in London.

excess.

0
CONSULTING ENGINEERSCONSULTING ENGINEERS

History of the MEDWARD B. MERRILL 
Lawler Building. Toronto 

T. AIRD MURRAT 
6ta CoetinentaJ Life Bldg. 

Toronto

BARBER & YOUNG 
57 Adelaide St., East, Toronto
GAGNE A JENNINGS, 

Lawlor Building, Toronto

1The road 1 
incorporated in 
niM-ned in 1874

lich is controlled bv stock ownership, was 
1869 in Quebec and the first section was 

The principal line runs from Quebec to 
Chicoutimi, Quell, a distance cf 227 miles. The total mileage i
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C. H. Burgess & Co

TORONTOTRADERS BANK BLDG.
i

:
-IOffer
| : [11

First class Municipal Debentures
yielding from

;

- 4 %l to 5 %%
1

in
Security/ Income! Saleability! m

Th« three important feetwee et eaInvest- 
meet are; M

B »1 Tht cett.inhr ot reeeirm* >h« nHetlpel *ee»f Æf 
. ,.f the investment when dee H> the
* n hù* • rate of ietrrret ae is roeawret wit|*liat
m e£talw ‘ l' I he ebUkr t. adl.he aaethur ÆStow»
m /foresaine ahould eaiaa. M - end
K Mvetctrei- Bom* are aeaerc aed aa aafe •• •dr ^Fpfareaoa 
K security y.t dev-.ed by the human mind, fh* K Request 
K yield an .Mr active income and they here ae ac«Mj B 
■ aad laaaeeabty broad ■«*«. '3 ’

/ Brent, Moxon & Go.
ÊCanada Life Building «[
J Toeottre Jfj|

/

.
rjr-

!!
it

MATURING BONDS
and
their re-investment

Holders of Bonds, Debentures, and 
seeuri/ies shortly to mature should consider 
the advisability of arranging for re in
vestment. There is a demand for bonds 
having only six to twelve months to >un, 
and for the permanent investor there are 
many desirable issues which can be ob
tained in exchange to advantage. Jt is 
a favorable time to dispose of maturing 
securities and to acquire an investment for 
a longer term: and the higher income 
now obtainable is an important consider
ation. The rates that can be had range 
from 4%% to 6/0.
We can quote bonds, where date of pay
ment is from 5 to 30 years, of a character 
to suit every class of Bond Investor.
May we offer our services for suggestions 
which may be used as a basis for 
exchange.

DOMINION SECURITIES CORPORATION
limited

TORONTO
WINNIPEG----- - LONDON, ENO.

MONTREAL

I
! 26*7THE MONETARY TIME*December 25» *9®9- n

3*. -=^4

i—y$110,000 HIGH-GRADE
MUNICIPAL
SECURITIES

4% 40-year Bonds
Mstories Ji

Guaranteed both as to principal and interest by the
let, IM.

PROVINCE OF QUEBEC PARTICULARS ON REQUEST

W.A. MACKENZIE*An Exceptionally High Claes Investment
PRICE-PAR AND INTEREST

Bond.

BOND DEALERS
CANADA LIFE BLDO, TORONTO»C. MEREDITH 1 CO., LIMITED 1

111 St. Francois Xavier St. - MON TUBAL ? IN

— m
-

We Will Send to Investors I
ON REQUEST A LIST OF FIRST MORTGAGE 

BONDS TO YIELD 4*% TO *4

A. P. Christmas & Co.,
V

*

*

164St. James Street, M entres)

* r*

5% CORPORATION BONDS 6%
J. Gordon Macdonald & Co. ÏÎZÏ'"."^

I GORDON MACDONALD sod S. TEMPLE BLACKWOOD. Member. Toronto Stock Exchange
NKW tour cowncnsowoKWT». unmon. owiecom 4 din*» •
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Newmarket, Ont—$20,000 5 per cent., 20 instahneat 
pcrniinent improvement debentures, to Messrs. Brent Noxon 
& Company, Toronto.

yorktqn again rejects tenders.

Etedfc- TM^uTeS»*£25,b£SS » n*—. 4 P.,
which this municipality has considered the prices offered government guarantee debentures, to the Dominion Securi- 
were not sufficiently high. The present issue is one of ties Corporation, Limited, Toronto.
840,000 5 per ceht. high school debentures. About a dozen 
tenders were received, all being rejected. The City Council 
have decided to make no particulars public. In August the 
council advertised $20,000 worth of bonds and received the 
following offers!: $19,800; $19,760; $19,720; $19,657;
$19,529; $19,466!; $19,451; $19,251; $19,025- Four of these 
ten bids were from Western firms and six from Eastern 
houses. None of these were considered sufficiently high. As 
the city had artiother block of bonds for disposal, it was 
deemed advisable to offer the two lots together. In response 
to this offering of $70,000, the following tenders were sub
mitted : $70,357 ; $70,000; $69,041; #69,270; $69,370;
$68,656; $68,407; $68,110; $68,055; $67,907; $67,829. The 
highest bid was made under a misapprehension as to the 
class of bonds and was later withdrawn. The Bank of British 
North America at Yorkton Tendered par and the issue was 
awarded to the bank. It is doubtful whether Yorkton will 
benefit by witho|dmg its issue of $40,000.

r*

COMING BOND ISSUES.

Meeford, Ont—The ratepayers will vote on a $30,000 new 
public school by-law.

Amprlor, Ont—The rate-payers will vote on a $7,117 
local improvement by-law, and a by-law for the construction 
of granolithic walks, macadam roadway and sewers.

Winnipeg, Man.—Of the three by-laws recently submitted 
to the ratepayers the $50,000 art gallery was defeated. The 
$150,000 for underground conduits, etc., and the $50,000 for 
municipal baths, were carried.

;

RAILROAD EARNINCS

The following are the latest earnings of the different 
railroads :—

C. P. R., 14............
G. T. R., 14............
C. N. R., 2i.i........
Toronto St., 18....
Montréal St., 18....

SCHOOL DISTRICTS BORROWING MONEY.

The particulars given are in order, name, number of 
school district, amount required, and correspondent:—

Alberta.

1908. Increase.
$223,000

47,878
28,600

1909.
$1,746,000

779,135
253,700
77,795
73,989

$1,523,000
731,257
225,100
70,271
67,479

7,524
6,510Big Valley, No. 2008, $1,500. J. Hanna, Ewing.

. Lakefield, Np. 2038, $2,000. J. Butter, Dayslànd. 
Watson, No. 2035, $1,200. J. Fortune, Hmdville 
Gopherhead, No. 2031, $1,200. H. F. Gopherhead.
Lone Rock, No. 1993, $1,500. D. Wilson, Ewelme. 
Bluxburck. No. 1997, $1,600. A. W. Hatt. Holding. 
Keephills. No. 2037, $800. E. Tattersall, KeephiUs. 
Canton, No. 2058, $1,200. C. W. Lewis, Hindville. 
Kulak. No. >045, $1,600. J. C. Warner, Stony Plain. 
Cyr, No. 2018, $800. E. G. Ambrose, Pmcher Creek. 
Milk River, No. 2024, $1,500. W. G. Cooper,* Masinasin. j 
First Chance, No. 2043, $2,000. E. G. Haley, Kinnon-

- BUSINESS PROSPECTS YEAR-BOOK.

All business men should have a copy of the book issued 
by the Business Statistics Publishing Company, Limited, 

,on the business prospects of 1910. This book contains
valuable information on the probabilities of the market for 
all kinds of metal, maritime business stock exchange, the 
railroads of England and America, cotton, and farm protracts. 
The volume contains 260 pages of interesting and readable 
matter and is printed both in English and French. The title 
of the book is “ Business Prospects Year-Book, 1910,” and 
is published at 12 James Street, Cardiff, Wales, by the above 
mentioned firm. Messrs. Joseph Davies and C. P. Hailey 
are the editors. The price is reasonable for such a valuable 
publication.

dale.

DEBENTURES AWARDED.

Laeombe, Alta.—$25,000 5 per cent. 20-year debentures 
to the Union Bank.

Min lota, Man.—$12,000 4 per cent. 20-year debentures, 
to Messrs. Nay and James, Regina.

Piéton, N.8.—$9,000 4K per cent, to-year paving de
bentures to Messrs. F. B. McCurdy & Co.

KMphllls 8.0-, Alta.-$800 sM to-year school debentures, 
to Messrs H. O’Hara & Company, Toronto.

Claresholm S.D., Alta.—$7,000 5 per cent. 30-instalment 
debentures, to h|essrs. Nay and James, Regina.

Russia S.D., Alta—$1,000 6 per cent. 10-year school de
bentures, to Messrs. H. O’Hara & Company, Toronto.

No tender was accepted for the $350,000 4X per cent. 
Richmond, B.C., debentures. Six firms had sent in offers.

Halbrtte, Sash—$3,000 5 per cent, 15-year permanent 
improvement debentures, to j^fessrs. Brent, Noxon & Com
pany, Toronto.

Georgetown, Ont.—$3,150 5 per cent. 20 instalment local 
improvement debentures, to Messrs. Brent, Noxon & Com
pany, Toronto.

New Westminster, B.C.—$400,000, $ per cent. 50-year 
waterworks, etdj, debentures, to Messrs. G. A. Stimson & 
Company, Toronto.

The London office of the Bank of Montreal are conduct
ing the sale of $1,500,000 worth of Calgary, Alta., 4# per 
cent. 20 and 30-year debentures.

Eleven bids were made by Toronto bond firms for the 
Midland, Ont., $12,000 20-year permanent walks and $2,370 
30-year sewer debentures. As previously noted, Messrs. 
Wood, Gundy & Company, were awarded this issue.

The second annual statistical review and outlook num
ber of the Monetary Times, which will be published on Janu
ary 8th, will be the most complete financial and commercial 

j history of the year. It is the intention of the Monetary Times 
to continue this publication every year. These, bound to
gether, wi'l make an almost invaluable record. Back num
bers cannot be obtained, as only one edition is printed of 
these special issues.

The Grand Trunk Company are to be congratulated on 
the production of an illustrated and instructive booklet en
titled “Training Modern Mechanics." The publication take* 
the form of a 32 pp. octavo booklet, profusely illustrated, 
printed on a heavy coated book paper of a rich tone. An at
tractive embossed nut brown cover, tied with a red silk cord, 
gives the book a finished appearance. The reading matter 
is interesting, as one can follow the young mechanic's train- 

; ing from the day he signs his agreement until receiving * 
certificate of completion of apprenticeship.

Camrose, Alta., has issued a neat little pamphlet under 
the title, “The town that was bom lucky," containing som*

! valuable information as to the resources of that town. It j* 
j printed in a first-class manner in three colors, by the Press 0 
the Camrose Canadian. The town which is tapped by tie 

. C.P.R., G.T.R., and C.N.R. ; has three banks; six churches, 
public school ; Scandinavian college, the only one of its kinu 
in Alberta ; and a public and private hospital.. There art 
openings for cereal mills ; boot and shoe factories; 
and machine shops ; sugar beet factory ; flax mill ; twine 
tory; box factory; steam laundry; cheese factory and b*1^ 
quette plant. Mr. Frank Pike, secretary of the "Boa™. 
Trade, will be pleased to give any information to those w 
terested.

Indications point to an unusually heavy de
mand for the forthcoming Statistical Review and 
Outlook Number of the Monetary Times.

Private individuals and financial institutions of 
all kinds, investment brokers and others desirons 
of placing reliable information as to the financial and 
commercial possibilities of Canada in the hands of 
friends and clients in Europe and the U.S.A, will 
please send io orders now as edition will be limited.
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WE, OFFER nî THE
INVESTMENT TRUST] CO.

(LIMITED) f
MUNICIPAL AND CORPORATION

BONDS

<• • • i

■
Municipal debentures of Suburbs of Montreal, 

Quebec, yielding as high as 4.70 per cent, interest.

Inquiries solicited promptly attended te.

' zL- <*
§
â. '

L CORRESPONDENCE INVITEDST. CÏR, GONTHIER â FRIGON.
r84 Notre Dame St We*j

MONTREAL.IT, Plaee d'Armes Hill, lMONTREAL

h
.ft * , / :

it Bonds suitable for Trust Funds, 
11 For Deposit with Canadian 

Government,
For Permanent Investment.

f Canadian Securities of all kinds 
11 Bought, Sold and Appraised. 

Correspondence solicited.

W. Graham Browne 4. Co.
MONTREAL

«fi «Merry Çhristmà| 
and & Jfoppy 

Jtew Year to
NAY & JAMEI

BOND DEALERS

,
m

A...

Dealers Is Hlqli-Grede REGINA
V

4243 Bilk it Ottifi Billdlifi

-r i.
MI

BURNETT & CO. mi
1.

FIRST CUSS 1MESTMEI
yktUhtg from

4% to 6/J

* STOCK BROKERS

>

1Members Montreal StocK Exchange
U St. Sacrament Street 

MONTREAL

•*i
ft

BROS.

-----r
HANSON

Direct Wire to New York and Toronto

G. H.Smlthers J, J. M. P
BOND DEALERS

Canada Life Building -G.W. S. Mesderaeo

r
s*

HIGH CLASS

INDUSTRIAL BONDS
IYielding from

57 TO
FULL PARTICULARS SENT ON

application 

F. WILSON FAIRMAN.
Suite %

Union But! ling. Montreal

;

Pa

5:Li

}t>6 -I 1
II

SASKATCHEWAN/^^

e J-

Better Opportunities 
for profitable invest
ments have 
never before 
been seen.- .

Correspondence 
Values~ invited, 

guaranteed, df
INVESTMENTS
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RAILROADS AND STEAMSHIPS.

Another Line May Tap the Fertile Northland Canadiai 
\ Northern Steamship Department is Being Organized.

IN THE WHEAT MARKETS.

Strong Bull Markets—United States and Canadian 
Exports—World s Shipments Behind.

h¥b^JUmi« L., dTmu„, s" s ,, «=„„ ,1
n the ArJen.me toge her with the partial strike in the 5Ul,ed in the transfer of the charter of the Northern hmpare 
Arnirfran WhAVest started the bullish sentiment. This Railway Company and the Manitoba and British Columbia 
wfs followed bv a reduction in the estimated exportable sur- Railway Company from the provisional directors to a newly
S'gÆK "> 74,<»t>,000 bu'h.lk £

3f3ê|SSHgaSï Is 3âï~BE;fB,:Sg3sœsaï£SiSS*-
Statistical Situation. .. will Ask the Government to Guarantee Bonds.

In addition to this the general statistical situation new companv will ask the Alberta Provincial Gov-
wheat over the world is helping to strengthen va,“es- K ernment at the coming session for a guarantee of bonds for 
ports from the United States and Canada fromJu£’ '** * the construction of their line north and south through Al- 
date are 20,000.000 bushels less than at same period la^t yea , Edmonton will be the headquarters and will be the
while visible supplies in «ntre of construction of the projected line. On May , nextîErüaSi&j»be".‘o„o,k„fhr?.».

’marked tha’n^in^.jumuj be both north

remembered that our Winnipeg market, while run monrnn and"to"the west of that line. From Edmonton the
the course of the Uhited States markets, mU*‘i! ,x^rt to line will proceed to Lac la Biche and McMurray and from

?LÏ«,^ySe“.n4.»^Zg!,“«’,,TDu,lu,; and .... l,o„ M,Mu„»y » For, Church,11 „„ ,h« Hud». B„.

aDolis is probably the cheapest wheat m the world, consider- Repalr shops for Toroellp.
intr its quality. World’s shipments, though still in excess Toronto, is evideitffy to be the real headquarters of the

_ «f last year have fallen sharply behind those of the Prevl»“® Canadian Northern. |*be head offices are located there, and 
‘ Jeek and stocks of wheat in the leading centres outside an mt„vlew Mr. D. D. Mann, the vice-president of the 

Canada are considerably below those of the corresponding f stated that the company will erect repair shops and a 
date of last year. roundhouse in the Queen City next summer. T is ‘«P™
Market In Healthy Condition. ably a growth of the development of the company s Ontario

The Canadian Visible is about 10 million bushels a [jnJ^ The coupling of the Eastern and Western systems will 
u-against 3H millions last year. The Canadian stocks1 are make Toronto the natural site for such works 

largely made up of Manitoba wheat hurried across the lake. , Regarding the steamship service, Mr. Mann stated that 
just before the close of navigation, and now at East- ^ for£ationKof the steamship department was wellmhawf
ern lake ports awaiting further transportation to seaboard on WhUe (he railroad in British Columbia will not be completed 
its wav to Europe. The quantity of wheat shipped eastward ^ perhaps five years, it is intended to operate Canadian 
from'Fort William and port Arthur by water ‘h* ,SJNorthern steamships on the Pacific before that time. Mont-

* September to the 30th of November was 42,886,356 bushed likely ,0 be the Canadian terminus of the Atlantic
against 35,952,519 bushels same period last year. The move- service whlch will be served, as previously chronicled, by 
ment from the country to Winnipeg continues moderate^ ^ « Cairo ” and “Heliopolis.” In Europe the P°ps*lU 
owing to unfavorable weather, but our market is in a healthy i{k ^ Southampton, England, and Cherbourg, France, 
condition. * The company is anxious to touch at a French port, as
Price* Will Decline. ... . • , j probably anticipates increased trade to arise from tue trea y

„ £Vftr-sJ5strti5s' s%* rj: tnsz™ “* "" c°”' “s - A-r-ssaM 'sxp -
îæ'ïS’ mo»,;

rails by 1912 and perhaps before. Construction is
COAL MINING INSA8KATCHEWAN. 'EdmonV^h^ enîbled^e steel ‘O^WJ

Of bituminous and lignite coal in Saskatche- in quick time ^ough the west. Speaking o^ e 
A ,908. to February a*, .909. amounted to ÀLrta and Manitoba for miles 00

169,732 tons. The average number of employees in the co y { the track is wheat-raising land, and already
mines during this period was 357. and of these, 247 were ÎTmSch take™up by new settlers, while no estimate

“<£ï™T2S « * g»* <•» ** »® »• w •*" •*

lessness in not following out instructions, while the other was season, 
caused by a fall of clay from the coal face. In addition to
the above there were several minor accidents which were not New Westminster is being revived by the new life which
reported. . . A . . progress is instilling into British Columbia. For example.

Coal operations in the province during the past two years P ! ^ wcre 0ffered cn bloc last April for f 1,000, are
were fairly steady new and more modern machinery was in- The influx of population »»
stalled and a number of r.ew mines were opened. at J____. , fo .advance aHMost of the new mines are small and are opened to sup- Vancouver has caused the price of p> :perty_ and the

1 C,,i s . through the lower mainland of British Lolumoia,
P y The following figures show the general standing of the access to the sea offered by the Fraser River gives w

, __- tunity to manufacturers and others desiring » aicn«uu ,
Mines in operation February 1909................ 27 secure suitable sites, so New Westminster will *oo" * ^
Tons produced in twelve months.................. 169,732 location of a number of industries. The success ^
Persons employed, inside mines .................. 247 Fraser River Lumber Company has also contribute*» ^
Persons employed, outside mines .............. no prosperity of the town. Present conditions are good, e^^y
Accidents, fatal ................................................. 2 j prospect is excellent, as the extensions proposed anJ* 1 _
Accidents (reported) non fatal...................... 5 struction by the British Columbia Electric Railway Lo
Coal production is likely to increase in that province. , will ensure additional business and trade.
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used. Construction will be proceeded with 
Wku and south of Edmonton. The line will parallel
the*C and E. from the international boundary^as far as Kd- 
monton and to the west
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Emile LacasMaurice Du Post WESTERN BONDDU PONT & LACAS
FINANCIAL AGENTS

Bonds and High Class Investments.
mum 19 A 20, Control Chambers, Elgin 8L, OTTAWA.

--------Phone 5713---------

-

AND MORTGAG
-

We always keep a full selection of b#th on hegl. 
The safety of these securities is unquestionable- |bd 
the interest returns are high. | 1;

Our Municipal and School Bonds wttl yield I BO*' 
5*/. up and our Mortgages will yield" |he invest' '■ 
from 6*/. to f/,. J . 1 ■

Let Uo SewO Yum FmII RurlluMf—. ,

J. ADDISON REID & CO.
Limited .

REGINA, SASjK.

Orr..poodents let-
New York, London, Paris, Bruxelles and Hambourg

A BROKER, with means and good references, about 
to settle in Prince Jtupert, B.C.. desires commissions 
from insurance or banking interests. Address, 
Collateral, care Monetary Times.

%

ID.EWH
• • •

The tiredest man I ever knew—
His name was. Silas Wegg—

Would sit all day on a cracker box 
And wouldn’t move a peg.

Except to shift himself around.
Or make a gesture which 

But emphasized the grudge he held 
Against the hated rich.

Gee, whiz, you ought to’ve heard him talk 
About those millionaires 

Who pile up money mountains high. 
While every poor man bears 

A burden on his feeble back 
Aad scarce can get along.

The rich folks are so pizen mean,
The wicked are so strong.

I
BONOS TAELS—NOTOESTOCKS AND

:

(1) lisle*. <■> sRÜsSsS-
*TW Nortkcn Cask's .sel said dmSaeS ses « pJrjjcssL l ikfpCrosa 

i..f. ni 4 cast Tke iso beaks is* J
tThere is SSyM-ee koad. osl.taadia* 
ttThis dirideed is gsaraataed.
•Crew's Neel Pass Cs.-Oy tke Mess liras ol JW* i»tk.

total capitaiisatioa is r«»al la Is pa# cast

II
« »er

ceaL aa pretest 
N|MMOk

Prices aa Caaadiaa Eacbaagei are ceepared 1er coa 
«basa ol a pear ago.

British ColsrsWa Miaiag Stocks (cleee tkorsdop) ler-i.hrd kpWok.n 
Meredith sod Coepoap, si St. Fraaeots Xasier Sweat. MbatraaL ...

Qootatioas of Cobalt Miaiag Stocks are those ef StAadard MmI aad 
Miming Eiciui|(. Jj| =

They are qoeted aa Meeweel Steel to ear tables.
BP Esraatt A 0*i

with

- —,
Oh, Silas just lit into them 

With native eloquence !
The wav he’d roast the trusts and such-r

-d

It surelv was immense.
Monopoly made him so mad,

" He’d just forgot to chew 
His cud sometimes, and talk and talk 

Until the air was blue.

n st
niât. i

1But Abqer Svkes. who owned the store 
* * Where Silas used to sit.

Came round from ’hind the counter so 
And scratched his head a bit 

And said. “Now. Si I’ve known you long.
For twenty years,” says he.

“An all this tarnal talk of yours 
About monopoly.

A WATER POWER ASSET OF
rl if- $500,000=

This power is one of the “silent assets” of fàttfcon 

Co., Limited, of Toronto. It is within 
tance” of Vancouver and New Westtn$n«te^| and 
though its value is calculated to be $500.000. Uj does 
not figure in the estimates of the Com pair's fj*

We have secured part of a block of $«*0 
shares of Siemon Preferred Stock, and i fTrr & for 
sale to our clients on specially tempting ani| el,y 

terms.

“An’ tainted coin and rich men who 
Ain’t hardly fit to kill.

Won’t never have much weight with me— 
That is. it won't until f 

You prove to me as how you am t
Wuss than them folks, you spurn ;

The man who sits on a cracker box
Ali d„ ai,', Aa. It,raid

r

\
sets.
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QUEBEC’S TIMBER RESOURCES.

Quebec Province and >hçport of Quebec evid«nby^a’e 
their future prosperity on theiNdpwood and 
Mr. L. E. Webster, of the Quebec Harbour Comm.sskon,^
tidpnles that his province will , d States. The
supply for pulpwood and paper for t e ' Kiven as-chairman of the Transcontinental Comm » on j^given^ ,
surance that the backwoods will be P*“ , d timber to
Trunk Pacific next season, bringing pulpwood and
thC ThaV*the Provincial Government «.^‘^^rVaTl 
tinue to prohibit the export of Pu^w‘^5t*nce of a speech 
kinds to the United States was 1 n,„-her Minister of
delivered by the Hon I A. in
Public Works and Labour Mr TascDcr^u j
tends to increase the total .*2^’^’:?f’ind„,tries.
States interests have invested in' f *ri<.s !uppiied with
stead of Quebec keemng L ruled S » « ^ ^ spelled
material, he says, the paper iac 
come to Canada to obtain their supply.

■I
.

We will gladly send you prospectus. It A#»» » 
certainty of 7 per cent., and probsbiBdfe* of very 
large returns indeed. If you have money eariln 
little as 7 per cent., you cannot afford to ^et 0BM the 
opportunity of sharing in this devetop9o|nt Can
ada’s wonderful natural resources.

g as

111

nmiONH[ SECURITIES COftPOffîlONIn - iT

limited ■
0CONFEDERATION LIFE BIDS.. ■work orThe Bank of Hamilton will shortly commence 

its new building in North Vancouver, B.C.
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BANK OF CANADAUNION ;GoRi and silver coin ................ $ 579. «47 *3
Dominion Government Notes...* 4.3^7»00

The forty-fifth annual general meeting of *hareho^‘ ^ with Dominion Government for “se-
of the Union Bank of Canada was held at the ban ing . curjty 0f Note circulation ........................
in Quebec, on Satprdiy, December 18th, 1909. - Notes of and cheques on other banks

There were presentHon. John Sharpies, Messrs. Wm. Bailees due from other banks in Canada ... 
Prire M P El Hale Wm. Shaw, Geo. H. Thomson, M. Balances due from agents in United States ..

E. (Minneapolis); Sri-. *.■*- ^ ^

J. F. Turnbull. Çapt. W. H. Carter, A. E. Scott, F. M. Governmenti Municipal, Railway and other de- 
Duggan, John Shàw, E. Dupré, G. H. Balfour, H. B. Shaw, bentures and stocks .
F W Ashe, J. G. Billett, A. S. Jarvis, (Montreal) ; E. E. Call and short loans on. stocks and bonds..

Code.

■

9 4,966,413 ij

1 $0,000 00 
M$8,922 99 

214,082 31 
960,31$ 77

421,148 27

1,339,084 49 
4,282,083 63

I

$14,792,050 «g 
26,167,159 63 

46,417 41 
216,554 $2 

54,287 67 
i,i$o,796 97 

89,213 40

The chair was taken by the president, the Hon. John ]oans and biUs discounted current........
Sharpies, who requested Mr. J. G. Billett to act as secretary 0yetdue dcbts (estimated loss provided for)., 
to the meeting, and Messrs. John Shaw and A. E. Scott as Reaj estate other than bank premises........

, • ,1 to Mortgages on real estate sold by the bank....scrutineers, which was agreed to. . furnjtureThe chairman read the report of the directors, which was Bank premises and furniture

as follows :—
$42,516,480 19Annual Report

suit of the business for the past year:,-

Proflt and Lose Account, November 30th, 1000.

G. H. BALFOUR,
" General Manager.

Quebec, November 30th, 1909.
I t

Before submitting the resolution for the adoption of the 
report the meeting was addressed at considerable length by

Ralanee at credit of account, November 30th, the president, Hon. John Sharpies, who was followed by the
Baiance at cred.t ot acco , ............ f $$>263 1$ gene,ai.manager, Mr. Geo. H. Balfour both addresses re-
Net nrofits for the year, after deducting expenses ferring to the past year’s business of the bank, and to the

of management, interest due depositors, re- various items in the general statement. Mr- F- E Kenaston,
serving for interest and exchange, and mak- one of the Western directors, addressed the meeting, his
ing provision for bad and doubtful debts, and speech giving valuable information as to business conditions
for rebate on bills under discount, have in Western Canada, and the Western States. Col. J- F- Turn-
amounted to ...... ............................................. 4<>7,S4i 16 bull, and Capt. W. H. Carter also made addresses on behalf

------------- - i of the shareholders.
It was then moved by the Hon. John Sharpies, and

» , „ ------- ----- seconded by Mr. Wm. Price:—“That the report submitted
Which has been applied as follows to ^xis meeting be adopted, and printed for . distribution

Dividend at 7 per cent, per annum, paid quarterly. $224,126 50 the shareholders.” Carried.
100,000 00 
100,000 00 

10,000 00 
28,676 81

$462,803 3.1

Transferred to Rest Account ..............
Written off Bank Premises Account . 
Contribution to-Officers’ Pension Fund 
Balance of profits carried forward ...

Moved by Capt. W. H. Carter, and seconded by Mr. 
Frank M. Duggan “That the meeting now proceed to the 
election of directors for the ensuing year, and that the ballot 
box for the receipt of votes be kept open until one o dock, or 
until five minutes have elapsed without a vote being offered, 
during which time proceedings be suspended.”- Carried.

The scrutineers appointed at the meeting reported that 
During the p*st year nineteen new branches or agencies ,he following gentlemen were elected as directors of the bank

abst- j FI
tb„ slZJL ÎSTSSiX: i liïzte1
sub-agency at Jasper, Ont., has been closed At a subsequent meeting of the new board of directon

The Officers’ Pension Fund—the establishment of which Hon. John Sharpies was re-elected president, aria Mr. wm. 
was authorised by the shareholders at the annual meeting price, M.P., vice-president.

, is now fully organised, and comes into __________

1 $462,803 31 I

[
held June 18th, 1906
operation forthwith. ipi

The customary inspections of all branches and agencies of 
the bank have been made.

COBALT ORE SHIPMENTS
amThe following are the Cobalt ore shipments, >«» P?0»** 

for the week ended December 17th:—LaRose, 5*4,896; * 
pissing, 257,781 ; Crown Reserve, 102,504 ; Kerr Lake, 180,30°■ 
King Edward, 42,500; Right of Way, 64,491 ; O’Bnen, 64,000, 
Buffalo, 41,826; Cobalt Central, 43,120; Beaver, SMT®;

The total shipments

JOHN SHARPLES,
' President.

am
tha

jl '

Quebec, December 18th, 1909.

GENERAL STATEMENT. 

Liabilities.
Notes of the bank in circulation ......................
Deposits not bearing interest.. $10,875,255 85
Deposits Scaring interest ----- 23,347,564 97

> ' 
Balances due to other banks in Canada......

, Balances due to other banks in foreign countries

|Total liabilities to the public ......................
Capital paid up ..........................................».........
Rest account 1...................................
Reserved for rebate of interest on bills dy-

cotwted ..1................ ............. .......................
Dividend No. 91 .................... ............................

1 Dividends unclaimed .......... ..............................
Balance of projet and loss account carried 

forward

tal, 1,373,048 pounds, or 686 tons, 
since January 1st are now 57,097,052 pounds, or 28,$4« t0”;

In 1904 the camp produced 158 tons, valued at #310,217, 
$ 2,883,772 00 in 1905, 2,144 tons, valued at $1,473,196; in 1?°6, 5»**9 n®*’ 

valued at $3,900,000 ; in 1907, 14,040 tons ; in 1908, 25,70° 
tons.• l| !

34,222,820 82 
90,840 23 wit_ The Saturday Press is a new Saskatoon, Sask., weekly, 
12,752 48 a ten-page publication containing some breezy paragraph*; 

e a It should go well in Saskatoon where no other similar journal
53 I is published. The Monetary Times offer? congratula»**
°° and best wishes for the future, which should be bright 

1,900,000 00 I ’

. hal
bet
sto
sto
fay
in
iss117,869 39 ! 

56,043 80
1 1.034 66 j 
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3MacMillan & Vollans WESTER* « 
A SPEC1

SOUTH AFRICAN 
LAND WARRANTS.

GRAIN EXCHANGE BUILDING 
WINNIPEG

:

î *

Write us or Phone Maifc ;1<
Prospectus

end special teloiW6<NELSON-COBALT RALPH PIELSTICKER A CO.
SILVER MINES, LTD. ■vSite 1101-2 Tniin toil

Dweel VriuNM

4* gas Pn>- 
4li they P°** 

si the Ville 
Messrs, 

tin, vico* 
in, secre-

I of gas can be produced, against half that Uganti 
I A peat gas plant costs one toth to one »#h < 

plant. It is not stated where the mark* dor 
duced at their plant will be found other p^u t 
sess a r$ years’ franchise for supply 
Emard. The board consists of the 
Henn Campeau, M.D., president; JottMA 
presidentVj. D. Olmgy, treasurer.; Tagged 
tary; Dr. N. J. Roy and H. Montpetit

'•* RANADA WILL COIN C#|0 |
s « —_ II j

Close upon the announcement 
budget speech last week that, air _ „
to commence a Canadian gold -coinage, jllfr ftr»fjjy[*«• ^ 
signaient of gold was received on Monday at jlWSipraocn 
the Royal Mint at Ottawa. Mr. J. Bo)6<|
City and formerly of Ottawa, arrived initie 
week with gold brick, worth S$o,°oo. £* a
the Mint to be cotned ..to gold currAjy. Adfumber^ 
English swvereigns were coined last surWWs fNlE -«naoia
gold, but so far no Canadian sold f «4 ' srkeîed
Practically all the gold taken out of the] ifukoh ti^markrted 
at Seattle or in other United States citij.f V ^ ,

made to secure the wtabliriimej, fof
purchasing office in Dawson, -here m^ut^wo

thrir gold At present there is a dmr|unr •>£ reboot «- ^ barged by the banks, althouilit ca-t> •<£ »
the Mint at Ottawa by mail for less thSofcr ;*!J? 1
thC Mmcînadawill probably see soon*! <v, »«f-n dollar
^________ i 1

TOWNSHIP OF PELEE
The Township of 

amounting to gi,681.00, interest P*Y receivcd not later 
annual instalments. Tenders must be received not

5
f 1 !■

of Mthan January 22nd, 191a ig » hisWILLIAM STEWART. william o Town$hip Ckrk. 2.*angeme

J COMPANY STOCKFEAT CAS AND COAL
Monetary Times Office,

half 7% cumulative, preferredandproStslum K ^
been issued. The par value of both <.ommon$anf p^^
stock is • to. There have _ (’,be balance are now he- 
stoclc issued, to date, and 10,000 32,673'shares still
ing offered to the public at p , Subsc^ibcrs to the present 
in the treasury for future need wjtb cach ten shares,
issue of preferred, at par, wil bonus Of the common 
one share of cotpmon stock, as ^ date and tbe
stock, 3,ood shafts have been sharcs will remain in
bonus stock has been is<u , • company is in Montrealthe treasury. The head office o l« comp ^ ^ ^
and the factory and ^V^’ quc
venture, d’Upton and St. P6 average 
claims that from one ton of peat, an a u

ii

value, 
gold pieces. II

A new shoe company is being organic «>1* 
to take the place of the Brandon Comp*.* AM| 
has been subscribed. | j :ï

per. Ont., 
t g 20,000

The company 
of 16,000 feet

i i

Debentures For Sale

ERNEST S. GliiERICKSON PERKINS JOHN G. BEATT

ERICKSON PERKINS & CO.
Members New Ye*

14 King SfWet,
BOND
STOCKe( Trade

TORONTO 4-

W, will mail yoe owpieewWweWe bave» fait quotation wire to Chicago, aad Bartlett, Pattaa * Coe. new. eerrice.

I:
! I
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CANADIAN AGENCY, LIMITED
r LONDON, ENGLAND

?6 Princes Street, (Bank)

Government, Municipal ft Corporation Bonds and Debem miarBought and Sold. Issues made In London.
5 _ .

SBANKERS

Meters. Glyn, Mille, Cume 3tParr's Bank, Limited Bsnk of Montreal
r-
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cSTOCK EXCHANGES 5
C

“ Under the present certificate of incorporation,” says a 
circular issued by the company, “ it is provided that the pre
ferred stock of the company must be redeemed out of the 
reserve fund of profits at a premium of 15 per cent.—no 
option being given to the company to redeem these shares

___  by purchasing them, even though they might be obtained at
The declaration of a bonus of 2 per cent, by the Central a icier figure. As the Association did not 

Canada Loan and Swings Company, while to some extent endj on the preferred stock dunng the first three years of its 
anticipated caused an advance of this stock on the Toronto existence, there have been no surprlus earnings available for 
Exchange of more than 5 points. The market quotation went tj,e redemption of preferred stock, but in the pear future there 
above This *o€k is not active on the exchange, few Wlll in a» probability be surplus earnings from time to time

just submitted a statement, showing a net profit of /,123,40c, charter 0f thc new company should be, as nearly as can 
in increase of £2,400; this total is arrived at, however after °\ht same M the present certificate of incorpora
allowing £39,900 for interest charges, which figure exceMS { excepting that the new company, m addition to the 
the corresponding total twelve months ago by £6,700, an a wer lQ redeem jts preference shares at 115, would be given 
ditional £500,000 of debenture stock having s,nce™wer to purchase them out of any reserve fund of profits or 
The dividend on the $ per cent preference stock requires ^ such less price as thcy could be obtained for
£20,000. an increase of £$,000, while to maintain the divid- ^ tlme to time. The transaction will take the form Of a 
end of 6 per cent, on the preferred ordinary stock, and of Association of its entire undertaking to the new
per cent, on the deferred ordinary capital, absorbs an add.- «m oy shareholders receiving shares in the capital
tional £8,500, owing to the larger sums now ranking for ^™Pa°fy'the new common> prcfcrcnce and common, to the 
dividend. There has been transferred to the rese , amount as the shares now held by them,
out of revenue, £37,300, while £.0,000 was credited to this 8toek Exchange.
account during the year in respect of thc premium derived Winnipeg, December 21st.
from the issue of additional Preference and ordinary capital, The holidays affect the business of this exchange and
so that, after deducting £25,300 (being the difference between . h ^ wce)c trading was unusually quiet. Practi
ce net amount realized by, and the par value of, the £500^000 „ K,he only $alcs were jn Northern Crown Bank, both
of 4M per cent, debenture stock issued ’ Northern and Crown certificates being active. Northern
the reserve fund amounts to £160,000, or £20,000 more than . Crown at 92, but both arc quoted
at this time last year. The company’s directors have dec.ded soM as South African Scrip continues to ad-
to extend the .system with a view to provide for a larger s^g ^ y^ ^ J[d asked pricc now standing at 690 and 7*5- 
population than at prelent exists. No explanation has teen ’, recorded during the week, but the prospects
offered of the recent statements that considerable ins.de No sale wer ^ re ^ ht t’he $cri some time
selling of this stock has been effected in London. lgo™n station seems to be very good.
Toronto Street and Canada Cement. . The October report of the Winnipeg Electric Street Rail-

In an interview this week, President William Mackenzie, way Company shows a 17 per cent, increase over the 
of thc Toronto Street Railway, denied the story that that spending month of last year, the surplus being $12,295. ine 
company would issue new capital. This corporation is in surpius for the ten months is $i49»375 larger than 1908- 
rood financial condition and has no immediate need for extra Despite the deductions which must be made because of tne 
funds . , break in the plant in November, and the consequent loss to

Considerable criticism is heard because the securities of revenues, it is estimated that the year’s business will show a 
the Canada Cement Company have not been listed. The surplUs of $810,000 or 13% per cent, on the capital. Winm- 
stock exchanges, as is known, will not list the stocks of a Electric Stock is quoted locally around 185, but there are
company until a complete statement of its affairs, duly certi- few lranSactions on this exchange.
fied has been filed with the Exchanges. The audit of the 8tock Exchange Note*. , . ,
combined concerns in the Canada Cement Company has not Messrs. Brouse, Mitchell & Company, correspondents <rt
vet teen completed and until then it is impossible to list the Messrs. Harris, Winthorpe & Company, of New York ana 
securities. Mr. H. D. Anderson, who is connected with the Chicago, send a booklet “The first Transcontinental, ine 
Associated Portland Cement Company, of England, is com- Canadian Pacific.” It deals with the resources and prospects 
pleting his plans, it is said, Venter the Canadian market. of that rajir0ad company. A map showing the lines and con- 
u, -ill either impost cement or manufacture it in Canada. nections of the C.P.R. from coast to coast is attached.

" rn,„mhl- Peekera Association. - Application has teen made to the London Stock Ex-
^e BrScolumbia Packers’ Association docs not like change to list Manitoba Government £.56,500 4 per ce» 

the heavy incorporation taxes imposed by the State of New # * •
Jersey, under whose laws the company was incorporated in
1002 Y As the British Columbia Companies Act is not wide Monetary Times Office,
enough to en able a sufficiently wide charter to be issued Montreal, December 24th.

Legislature ot tne provin c v was the advancc in Lake of the Woods’stodc, while additional
interest was added by the advance in Ogilvie. Woods stor
ied moving at 135#, on Tuesday, and on Wednesday 
night had reached 145, a rise of nearly ten points in two 
days. Ogilvie, which had teen widely mentioned two weeks 
ago, began to rise on Wednesday afternoon, and from about 
140 climbed to 143 3d, afterwards settling to M3- As usa“l 
the rise is attributed to a coming merger, the existence 0* 
which has heretofore teen imaginative and probably is still 

Shawinigan was one of the strong issues of Wednesday, 
being up to 103, after having been below par. Street Rail
way, also, was very strong and made a new record for 'oe 
movement, at 217, later selling down a fraction. The talk 
of union between Street, Power and Shawinigan continu», 
but the well informed do not think that anything definite will 
be done in this connection for some time to come.

Soo Railway gradually settled back to around 138, not
withstanding the certainty that some very strong people 
had teen taking it in above 140. This afternoon, however, 
the market began to come back, reaching 140 again. Thei« 
are many bullish things being said of Soo. and another ad
vance is predicted by good authorities. Pacific on the other 

j hand, has been slow and dull and prices have worked down 
1 a little.

BRITISH COLUMBIA COMPANIES

Are Attracting Attention—Another Bonus Paid—Mont- 
real and Winnipeg Reports.
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THE INSURANCE CHRONICLE
to which he may take objection, but it would surely be 
an unreasonable man who would be likely to object to 
more than ten out of fifty companies which have passed 

The Insurance Act of Canada, which has been in ^ Government inspection and been licensed. The Act 
force for more than forty years, has always prohibited ^ pcrm|t as many brokers to obtain licenses for which 
any person acting as agent for an insurance company 1 thefe js n^^ity. If an insured lived in London or Ham- 
which did not comply with the conditions of the Insur- iltof1> there would undoubtedly be insurance agents in 

Act and obtain a license from the Government. thejr cjty who had secured the required license from" the
The ordinary conditions with which the company Government. It is not intended that there should be any 

had to comply before obtaining the license were along restrjct^oas placed upon the number of licenses for 
the lines of making deposits and increasing these ftbm brokcrs> and there would be just as many as was neces- 
time to time as their business in Canada increased, whether that number be many or few. This Sur-
transacting all their business in Canada through officials p^Line Law, as it is called, has worked very satisfac- 
who could be at any time reached by the arm of the law toryy ;n tbe leading cities of the Union, such as Massa
it such were necessary, and their contracts were made chusetts, New York, Pennsylvania, Illinois, Ohio, and
subject to the laws passed by the different provinces, KV{ra| others. There would seem to be no reason why
commonly known as Statutory Condition^ governing in- sboujd not work well m Canada.
surance. Notwithstanding the stringent provisions of ^ ^ ^ ^ ^ insurance is concerned, that
the Act, and because tl* Government had not enforced insuranoe ovcr and above such amounts as the
it, the violations of the Act have become more and more ^ ̂  *can carry, if the law be enacted as
frequent, until to-day the evil has grown to alarming te(j wi„ grcater and surer facilities pro
proportions and some ofthe violators have become so ^ d such su^ insurance in a legitimate
bold that they have opened offices in kad,ne c-t£s, and Further, the enforcement of the Insurance Act by
advertised and openly solicited insurance to be placed m JG would undoubtedly result in a number of
companies which have no license whatever to do bust- nics which now do some business in

» 0685 In Canada. The insurance companies which have takin£ out iicenses and depositing reserves,
complied with the law and taken out licenses claim that contracts being then enforceable in Canada,
that position is unfair. There is nothing m the Act ^ gure|y in intCrest of our banks, merchants
which would prevent them from doing business m ^ manufactUrers that their customers should be saved 
Canada, if they have fir^ complied w.th the conditions f^ ^ fo||y of tafcing insurance m wild-cat foreign
and obtain a license, if their condition and resources are nizations which they might be tempted to do by the
such as would warrant the Government m rates which such organizations frequently offer,
a license, and if they <Unot comply with.the Government would ^ a serious time for our financial msthu-
regulations, it would s^m tote™ch !<* ** tions, merchants, and others if after every serious fire
country that they should not be allowed to do business ^ ^ tQ ^ involved in litigation in foreign countries
m Canada at all. ;n the effort to try to collect under policies taken out

There are some large properties where the value is w;th unlicensed companies, 
so great that a sufficient amount of insurance to protect 
them cannot be obtained from the companies licensed 
by the Government, and the licensed insurance com
panies suggest that a clause be inserted in the Insurance ______
Act to recognize this condition of affairs and permit in- Aboat Several Fires of Suspicions Origin—Investigation 

to be secured in just such cases by a person Badly Needed,
licensed by the Government, who will be required to -----
make an affidavit that he has offered the risk to the Winnipeg has been troubled for some weeks past with
companies licensed in Canada before securing insurance ^e, of a suspicious origin. The culprit, not harôg been 
companies in* . :i_, located, the blame is being thrown in various directions,
from foreign companies. There is an exactly similar A curiou$ circumstance in connection with at least four fires
provision in the laws of the leading States across the of recent date, the E. F. Hutchings Saddlery, the MtClary
tiorder with this difference, howevedLthat while in those Hardware, the Newton Block and the Sterling Block, is that
States’the law compels the insuran* to be offered to conflagration started in the top story, gradually burning
stares me taw “ ___, , a , ; down to the lower floors. The origin of none of these
every company which has a license before any outside fires has yet ^ satisfactorily explained. The SterUng 
insurance can be obtained, the Canadian companies ask fye, the latest of the series, brought criticism upon the fire 
merely that the insurance be offered to four-fifths of the brigade. In various interviews. Fire Chief Buchanan says 
companies licensed in Canada which have offices or that everything possible wavdone by his men and equipment

H. . , _ •_ ... The six fire halls of the city proper attended the fire, whileagencies in the provinces in which the property is situ- the threc suburbaB halls filled up the gaps left in the city
ated ; thus, if there were sixty companies, licensed in the halls in case of further calls. The insurance underwriters • 
Dominion and only fifty of them were doing business in are dissatisfied and there is talk of increased rates. The 
the Province of Ontario, it would be necessary for an matter has been discussed by them in several private me£
Ontario insured to offer his risk to forty out of the troubk is tbat there are phases in connection with these fires
fifty licensed companies actually doing busmesé in the which are not understood and which ü is very desirable 
rovinee. * y*^ j should be understood.

INSURING WITH UNLICENSED COMPANIES.

aoce

WINNIPEG IS EXERCISED

surance

FireThe insured may offer it to all the companies doing 
business in Canada if he wishes to, but the obligation 
would be merely that he offer it to the number indicated. cwn'beTqih? ThV*cônsu"^#bûiidrngVâs%^hokMk lund- 

i| recognition of the fact that any tore warehouse. The fire commissioner says that loose snow

Fire Commissioner Lindback has made a lengthy re
port on the Sterling conflagration, which occurred on De-

This is suggested i| recognition of the fact that any tore warehouse. The fire commissioner says that loose snow 
person desiring insurance may have some objection *n the streets hairoered t%e movements of heavy trucks, fire

*
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Sieelsior and burlap. He cannot locate the actual origin but 
notes that every man working in the warehouse with one 
exception are habitual smokers, “with all that implies."

Mr. Lindback concludes his report as follows:—"Until 
a salvage corps be provided, in heavy fires like this, where, 
ef necessity, the primary aim must be to drown the fire out, 
it is impossible to avoid heavy losses by water. 1 may also 
state that in connection with the Sterling fire, I have had 
business men who know what they are talking about and 
were vitally interested, assure me that the fire had been 
handled with a great amount of judgment on the part of the 
fire department.

“Finally, unless a quick appreciation of the necessity of 
stricter and better care of the valuable properties in Win
nipeg is exercised, we will continue to have these ruinous 
fires which it is almost impossible to asign to any cause, 
as they are never discovered until long after they have 
started.”
Thorough Investigation Needed

The fire insurance committee of the Winnipeg Board of 
Trade bus discussed the matter at a special meeting. No 
information was given out by them. Opinions seem to be 
divided as to whether Winnipeg’s system of fire fighting is 

* of the best variety. The insurance underwriters feel strong
ly on this matter and it seems most important that a thorough 
investigation into the subject should be held. This might 
take the form of a conference of the underwriters, the man
ufacturers, the police, and <he fire commissioners' depart
ment

” While in some cases the two Acts might ovr 
not see that they in any way conflict In my cpm 
fore, the Workmen’s Compensation Act is not ultja 
does apply-to such construction works as that » 
claimant was engaged.”

-, I <*•
there

and
the

INVESTMENTS OF LIFE COMPANIES

Editor Monetary Times,
$ir,—Ihe Federal Government require bonds 

bentures in making up the S50,000 deposit from d|l i 
companies. Good securities of such a nature |a 
more than four and a half per cent, while thé* « 
can invest their money at from seven to eight ffer 
gilt edge securities, such as farm mortgages. Th< 
three to three and a half per cent, amounts es I 
Si,800 a year, which if saved would materially 4®ct 
operating expenses.

“My second objection is to a uniform de 
Ih my opinion (speaking more particularly of Iifefco 
a company with from one million to five million* 
a nee, should not be compelled to put up as largrh < 
the companies that are carrying fifty millions of 1 
As a rule the younger companies have more assets 
hundred dollars of liabilities than tbe older 
would therefore suggest a minimum deposit of i 
a maximum deposit of $100,000, the deposit to 
as the liability increases.

“We certainly «rill require a read just ment Of c 
as they now exist. The Federal Government w6l I 
to decide whether they have the power to l<sg|hla 
passing such legislation in their endeavor to coifitn 
surance business, or, recognize the stand taken fey 1 
ney-Generals of the Provinces in favor of Provincial 
and licenses in provinces other than the one thkijt 1 
porated under.

“In my opinion, the Insurance Bill, as it noir 
not be adopted by the Senate at Ottawa.”

Yours, etc
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inWORKMEN'S COMPENSATION CASE. K Attor- 
■arters 
I incor-Act Upheld—First Case hi Alberta Under New Act— 

Important Decision Given by Jndge Taylor. Is will
i!An important decision has been handed down by Judge 

Taylor in the arbitration under the Workmen’s Compensation 
Act, between Allan Murray, of Edmonton and the railroad 
construction contractors, Foley, Welch & Stewart. Murray 
was employed as carpenter on the G.T.P. construction. 
While working on a trestle_ bridge he was knocked off the 
structure by some moving timbers and sustained injuries to 
his foot He claimed $9 per week since the date of accident. 
Fartleulare ef Uw Defence.

The respondents, Foley and Stewart, denied their 
liability to pay compensation under the Act, contending that 
as contractors of the Grand Trunk Pacific Railway Company 
in the construction of that railway they were consequently 
subject to the exclusive legislative authority of the Parlia
ment of Canada. That in pursuance of such legislative au
thority, the Parliament of Canada had made applicable to 
such work the provisions of the Public Works Health Act, 
being chapter 135 of the Revised Statutes of Canada, 19°°- 
and the applicant came under the provisions of such Act and 
received medical attendance in pursuance of its regulations. 
The Workmen’s Compensation Act, under which the pro
ceedings were taken, it was therefore held, did not apply to 
the Grand Trunk Pacific Railway Company, or to the re
spondents as its contractors. . ,, . . _.■

This ingenious reasoning was not upheld by the arbi
trator, Judge Taylor, as the following judgment given by 
him sh

l ife InnrWinnipeg, December 17th.
ii11♦
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■OILER INSPECTION IN «AMAToUC^

|ng the 
Ewan, is
Be of an 
Bus year 
lland in 
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III found 

Jn in a 
iflH points. 
JB a large

The work of inspecting boilers and of e 
qualifications of the engineers in charge in Sas 
divided into seven sections, each of which is in 
inspector. Any district' not reached during the 
was the first to receive attention of inspe' 
consequence, one or two spent the whole S 
newly settled portions of their districts, whet 
that a number of second-hand boilers, some 
dangerous condition had been shipped in from <j 
As might be expected, these inspectors did not « 
number of boilers.

The number inspected during the year e* 
1908 was 1,720 as against M79 »®r the prcvioi 
that total 1,419 vere found to be in good con- 
fair and 23 in poor. Repairs were ordered «U 
were condemned as being unfit for further it# 
frequent form of repair required was a new stri 
gauges usually applied being of an inferior qual 
put out of Older. Only two accidents were re| 
them being fatal Numerous repairs were 
saftey valves, stays and new fittings.

The following is a detailed list of boilers
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alsetrqows:
What the Judge Said.

" In the matter I am of the opinion that the Workmen’s 
COD“^Thetlpublic>1 Works Health Act does not «any way

STS,'

sanitary. It is also tor the purpose of rotnpdhngtbem 
have within reasonable distance of the wol*m„c° f ,he
cal men and hospital accommodation to_jj 
workmen who may become sick or injured, as it .. well 
known most of these works are earned on . tor tbe 
from places where medical care or accommodation for the
sick or injured is to be had. or com-“ The health regulations permit the contractors (>„

reimburses the company for their outlay. f
Aet la Net Ultra Viren. . e

“ The Workmen’s Compensation Act is for a 
purpose. It is to reimburse the.workman • iurv which in
fer his loss of time if he should suffer «aiuuui
capacitates him from work. . “eTbeunable to
to the hospital or require doctor s care, yet oc u

I
80Locomotive type traction .......................jim-i

“ portable ............. ♦* -jj * 1.
** and return tubular traction 
” and return tubular portable

169
10«
6

109-4-.Return tubular traction. .

Tubular stationary .....
vertical ...........

Steam and water plants .
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taken down by a stenographer was not accepted by Judge
Wismer, who tried the case.* * * *

The fire chief of Peterborough. Ontario, has reported 
to the police that a recent fire in a store occupied by Mr. 
Robert Di Barnardo was caused by several small fires all at 
different parts of the building. It is only a short time since 
this store was burnt out. and it has been visited b- fire on 
other occasions.

RECENT FIRES. was

gathered fromThe following particulars are 
first Press reports of conflagrations. Upon these ut 
instituted further inquirw*s, which appear under 
beading ” Additional Information.”

Winnipeg, Man—fMetropol4 Hotel ; started in kitchen , 
damage not estimated!. _ ... _____ • • • •

. .rrfcr'' °* M' 1 C ’ The aiockholdcr, .1 lb. A«nu Insurance Comp,.,, of

• RiMlsmt Ont-’—Residence of Mr. H. Salsbury ; cause, j nartf0rd, have agreed to the proposed increase m the capital'"‘VSZhi ÏÏXAl, cause, nvem.,-». lamp ; , Sm, JüïSï

h, Mr. F rederidt S1Î5 IbT'^lS *E S'S&ffSZ 

Matthews- «use unknown; house vacant. , , , «. this is done the Aetna's surplus will be close on $7,000,000.
Rowland, B.C.—Residence owned and occupied by Mr.

loseph Coulter; damage $800; no insurance. Through children playing with matches no less than 96
inlmoiiou, Quo.—Mew building belonging to Mr. Barrie, fire$ i„ Montreal during 1909. Lamps exploding

cause unknown ; full particulars not to hand. or upsetting caused 106 fires, while sponaneous combustion
Peterborough, Ont.—Store occupied by Mr. Robert ui was for 101. The habit of rats 01 gnawing at

Barnardo; cause, incendiarism; damage slight. matches caused six outbreaks. The total number of re-
VsmtfflU----B.C.—-Club house of the Vancouver Yacht sponses {or thc ycar was ,,689, of which number 218 proved

Club also vachls and trophies ; damage, $5»°°°* . to be false alarms. 1 he highest number of fires occurred in
Prince Rupert, B.C.—Eighteen houses belonging to the pnv]{C homes, the figures reaching $24. Wooden sheds

Cassair cannery; cause, lamp upset; damage, Af0»”0- came next with 219. There is then a big drop to 80 m
W^rMMhW. Ont.—-Store of Messrs. Lmdsav & McClus- stableS) and 43 in new buildings.

key; cause, overheated stove pipe; damage, $1,000, u y , . . ■
,n„,’ d , In the matter of axso-called Lloyds fire loss in America.

I auger. Men__lldtel owned by Mr. Geo., Allison, and of which payment was refused by the New York agents of
imolement shed belonging to Messrs. Massev Harris Com- a gT0Up of Americans operating in England as Lloyds 
pany damage not estimated ; insurance on hotel, I),600» Agents,” can the funds of the American correspondents be 
insurance on implement shed $800. ^ attached? Two expens in England, enquired of by the

Toronto Ont.—Residence of Mr. Win. O’Dea; cause, United States Review, replied in thc negative. In the first
falling ofstove pipe ; Ramage Ï100; insurance, $700. The pfacc, the American correspondents have no such funds, and 
Biological budding of ithe University of Toronto ; cause un- thc second, if they had, these funds are not identified as 
known; damage, $50. Building occupied by the Premier thc property of miscellaneous London Lloyds subscribers.
n^n^ ^ng^uspendetMotopany^ and Dominion Cloak Com- Cables received in New York announce that Stearns and 
uanv’ c à u*se u n kn^vnt damag e, $2,000. M xT llamT,ck, of the Stearns group of Lloyds London unde,-

Guelph OnL_Buijding the property of Mr. H. N. Nor- writers, were insolvent. Policies issued by. them during this
'ri«h - damage to building, $7,500; insurance, $5,000; dam- year arc subject to the general vguaranKfFNof the committee. 
aJr ôn stock $10800 insurance, $6,100. All the insurance The Stearns group did quite a large and aggressive Americas., 
was carried by’ the Norwich Union and the Home Fire In- fire business, and this complication flowing hard after se- 
Turance Company of New York, the Union Company had verai Lloyds, London, failures, will attract much attention.
2 few hundred dollars on the .Wine Club premises. Total Brokers report that the Lloyds, London, underwriters are 
damage * 18x00. very timid ® their acceptances of late and are declining

Sudbury Olit._Building owned by Mr. S. Johnson; more than half of even the renewals offered them. As this
damage Ssoooo" insurance, $20,000. Bank of Toronto, means a decided reduction in income, while losses will abate 
lamlwe’ $2000- 'fully covered. Mr. L. Lambe, damage. j but little for some time to come, it is not unlikely that fur- 

fullv covered. Messrs. Downey and Moyle, damage, | thcr developments of a disquieting nature may be expected 
’ Mr p l Parker, damage, $12,500; insurance before the New Year has much more than begun.

$l:$6o: Dr. Switzer, damage, $2,000; insurance $.,800. .......................
Major Leckie, sen., damage, $7,500; insurance, P1,600 The fire department apparatus of Edmonton,Alta., con-
Maior Leckie, jun., damage $2,500. Mr. F. W. Andrews, $ist$ of one stcam engine, three chemical engines, fourteen 
damage $2,000; insurance $1,100. Mamtouhn « Nortn cbCmical hand extinguishers, one hook and ladder truck, 
Shore Railway, damage $1,000; fully covered. Major Smith, four hose,.wagons, eighteen horses, 9,000 feetr of good rubber- 
damage $1,000. Mr. |. Henry, damage $3,ooo. lined <^0,, hose and a buggy and supply wagon. There

are sixty-three Gamwell (non-interfering) fire alarm boxes.
! It is proposed to erect two sub-halls in 1910, while the ap-

r j, _____ ,-u^cobiiur eiQce paratus will be increased by the addition of two ladder trucks
ADDITIONAL INFORMATION CONC ™T and two combination hose and chemical. The fire area of

ALREADY REPORTED. Edmonton covers 5,000 acres. Wooden roofs are not allowed
■ ■ - in the fire area. All causes of fire are investigated. The

North Vancouver, B.C.—Residence owned by Mr. *• t. aVerage fire loss per year for the past three years was $40,- 
ied by Mr. T. A. Martin; cause, de- OCK) while the average insurance carried on the properties 
age, $2,050; insurance $1,200 in burned per year for same period amounted to $400,00»

,<

■4

Macnaghten and occutii 
fective chimney ; da|n

1 h Vert Dalhousle, Ont.—Tug “Augusta” owned by Cap- 
tainc McGrath and Lannon ; cause unknown ; damage,
$4,000; insurance, $l|,ooo with Messrs. Dale & Company,
Montreal. * ! ,, , At Hamilton, Ont., Antonio Salvo was awarded $30®

Brockvllle, Out. ^Residence of Mr. An «'J1*,. . ' damages in his action against Hamilton Street Railway for
cause, escape of gas damage on contents, $ , , * injuries received through a rail falling on his foot,
on building, $4,000 ; insurance .on buildings, $2,800 in the • • • •
British America Com >any. , M Judge Denton recently awarded Mrs. Maria Roberts of

Elgin, Men.—Ou buildings, stables, etc., own y . . Davisville. Ont., $250 damages against the town of North 
J. Spratt and occupied by Mr. I . West r > >P Toronto, for injuries received by falling on a defective side-
froip threshing maclfne; no damage to stock; damage on wa]k 
buildings, $1,000; iisurance, $200.

- ACCIDENT AND CAEUALTY NOTEE.
,*

A drill falling on the back of Mr. Edwin Mclnnes at Lake 
Buntzen, B.C., was the cause of him losing his will power. 
In aj recent action against his employers, Messrs. Naylor 
Bros., he was awarded $1,000 damages.

Thc National Fifance Company, Limited, of Vancouver. • • • • . .,
recently opened a branch at Calgary, Alta., having secured In connection with the recent explosion at St. Patrick* 
the business of Mr. K. H. Crandell, which includes agencies Orphan Asylum, Ottawa, the Report of the boiler inspector 
of several of the be* fire insurance companies. shows that it was caused by the closing of certain valves on

* * * * the boiler. At a recent meeting of the institution there was
The charge of drrjury against Miss Guthrie in connec- ! considerable discussion as to the identification of thc blame- 

\ tio» with the recent! fire at Barrie, Ontario, has been dis- j worthy person. Steps will be taken to guard against a recur-
T^rni'jsed on a technicality. The evidence at the inquest which | rence of the accident.

J FIRE AND MARINE NOTEE.

*
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Chuckling With Prosperity.
Trend of Canadian Banking. 

Mergers of Nineteen Hundred and Nine. 
Insurance Retrospect and Prospect. f|

Cobalt.
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These are five of the many special expert articles which will appear in the statistical Review aid! Outlet ^
u
k

Issue of the “ Monetary Times’* on January 8th, 191a 
Canadi n Fi liations in

:

London this year aggregated about Two Hundred Millions.
Canada's Municipal Bona Sales Totalled Approximately Thirty Millions..
Fire Losses in Canada were over Fourteen Millions.
Canada has more than Seven Hundred and Fifty Millions Dollars of Deposits in its 1 wo T 

More Chartered Bank Branches.
Cobalt Mines have paid Thirteen Millions in Dividends in Four Years.
In Twenty Years the Dominion’s Wheat Acreage has Increased by One Thousand Per Cent.
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OTHER FEATURES*
EIGHT PACE STOCK RECORD. 
SILVER PRICES AND COSALT. 
CROP ESTIMATES.
RAILROAD EARNINGS.
CANADIAN SECURITIES IN LOND

CANADIAN GOVERNMENT LOANS.
LOCATION OP CANADA’S BRANCH BANKS.
DIVIDEND CHANCES.
NEW LISTINGS.
IMMIGRATION.
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What is the Outlook for 1910?
How Did 1909 Compare With 1908?

What Progress Has Canada Made in 1909 T
These questions, and many more, will he anrwered »
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*
Notice I» hereby gives that uader the rim Part of chapter » 
Revised Statutes of Canada, 1906, kaowa as ‘The Companies 

Art," letters patent have bien iasaed under the Seal of the Secretary of 
State of Canada, bearing date the gth day of December, «909, incorporat
ing James Steiler Lovell, accountant, William Bain, book-keeper. Robert 
Uowaas, Henry Chambers. Robert^Musgrave Coates and Albert John Wise, 
solicitor's clerks, all of the City of Toronto, in the Province of Ontario, 
for the following purposes, sis. :—(a) To carry on business as a manufac
turer of and dealer in logs, lumber, timber, wood, metal; all articles into 
the manufacture of which wood or metal enters and all kinds of natural 
products and by-products thereof, and to carry on the business of a 
general dealer in merchandise ; (b) To acquire by purchase or otherwise 
and bold lands, timber limits or licenses, water lots, water falls, water 
privileges or concessions and powers and rights and interests therein. Bad 
to build upon, develop, cultivate, farm, settle and otherwise improve and 
utilise the same, and to lease, sell or otherwise deal with or dispose of the 

• and generally to carry on the business of a land and land improve
ment "company ; (eJ To aid and assist by way of boons, cash advances or 
otherwise with or without security settlers and intending settlers upon any 
lands belonging to or sold by the company, and generally to promote the 
settlement of said lands; (d) lo establish stores for the sale of groceries, 
provisions and general merchandise to settlers and intending settlers and 
others upon lands belonging to or sold by the company or in the neighbor
hood of such lands, and generally to carry on the business of general 
storekeepers and merchants ; (e) To enter into contracts for. construct, 
execute, own and carry on all descriptions of works and to carry on the 
business of a general construction company and contractor; (f) To pur
chase, lease dr acquire water-power and water privileges, and to develop 
therefrom any water-power, electrical or other energy and to use the same 
in connection with their bnsi-ess and to transmit the same, and sell, lease 
or dispose of any surplus power, and to enter into working arrangements 
with other companies, persons, hrms or corporations for the use thereof 
either for power or for electrical lighting purposes, and to establish, 
operate and maintain any electrical lightiag, heating or power plant, aad 
to sell and dispose of electric light, heat pad power. Provided always 
that the rights and privileges hereby conferred upon the company to 
generate, sell and dispose of electrical energy for tight, heat and power, 
when exercised outside of the property of the company shall be subject to 
all provincial and municipal laws and regulations in that behalf; (g) To 
purchase or otherwise acquire, hold, pledge, hypothecate, sell or other
wise dispose of shares, stock, bonds, debentures or other securities in any 
other corporation, notwithstanding the provisions of section 44 of the said 
Act; (h) To carry on any other business, whether manufacturing or other
wise, which may seem to the company capable of being conveniently 
carried on in connection with the business or objects of the company and 
necessary to enable the company to prohtably carry on its undertaking; 
(i)To purchase or otherwise acquire and undertake and assume all or any 
part of the assets, business, property, privileges, contracts, rights, obliga
tions and liabilities of any person; hrm or company carrying on aay busi
ness which this company it authorised to carry on, or any business similar 
thereto, or possessed of property suitable for the purposes of this com
pany's business; and to issue in payment or part payment for any pro
perty rights or privileges acquired by the company, or for any guar 
of the company's bonds, or for services rendered, shares of the com
pany's capital stock, whether subscribed for or not, at fully paid up and 
non-assessable, or the company's bonds; (j) From time to time to apply 
for, purchase or acquire by assignment, transfer or otherwise, and to 
exercise, carry out and enjoy any statute, ordinance, order, licence, power, 
authority, franchise, concession, right or privilege which any government 
or authorities, supreme, municipal or local, or any corporation or other 
public body, may be empowered to enact, make or grant, and to pay for, 
aid in and contribute towards carrying the same into elect, and to ap
propriate any of the company's stock, bonds and assets to defray the 
necessary costs, chargee''"and expenses titereof ; (k) To raise and assist 
in raising money for and to ikd by »Ay- tif bonus, promise, endorsement, 
guarantee or otherwise, any corporation in the capital stock of which the 
company holds shares or with which it may have business relations, aad 
to act as employee, agent or manager of any such corporation and to 
guarantee the performance of contracts by any such corporation or by 
any person or persons srith whom the company may have business rela
tions ; (1) To enter into partnership or into any arrangement for sharing 
prohts, union of interests, co-operation, joint adventure, reciprocal con
cession or othersrise, with any person or company now or hero 
after carrying on or engaged in any business or transaction which 
this company is authorised to carry on or engage in ; (m) To procure the 
company to be registered and recognised in any foreign country, and te 
designate persons therein, according to the laws of such foreign country, 
to represent this company and to accept services for and on behalf of this 
company of any process or suit; (a) To amalgamate with any other com
pany having objects similar to those of this company; (o) To lease, sell 
or otherwise dispose of the property and assets of the company or any 
part thereof for such consideration as the company may deem ht, includ
ing shares, debentures or securities of any company ; (p) To do all acts 
and exercise all powers and carry on all business incidental to the due 
carrying out of the objects for which the company is incorporated and 
necessary to enable the company to prohtably carry on its undertaking; 
(q) To do all -or any of the above things in Canada or elsewhere and as 
principals, agents or attorneys. The operations of the company to be 
carried on throughout the Dominion of Canada and elsewhere by the 
of "The General Land and Industrial Company, Limited," with a capital 
Stock of two million dollars, divided into 10,000 shares of one hundred 
dollars each, and the chief place of business of the said company to be 
at the City of Toronto, in the Province of Ontario.

Dated at the oSce of the Secretary of State of Canada, this 10th day 
of December, 1909.

PUBLIC 
5—of the

: »

THE SUN AND HASTINGS SAVINGS AND LOAN 
COMPANY OF ONTARIO.

DIVIDEND NO. 38.

Notice is hereby given that a half-yearly dividend at the 
rate of six per cent, per annum upon the paid-up capital 
stock of this Company has been declared for the current 
half year ending December 31st. The same will be payable

3rd, ISIS.

W. PEMBERTON PAGE, 
Manager.

same

on and after Monday,
By order of the Board.

Toronto, Dec. 15th, 1909.

THE BRITISH MORTGAGE LOAN COMPANY OP 
ONTARIO.

DIVIDEND NO. 33.
V<|i

Notice is hereby given that a Dividend at the rate of 
* Seven Per Cent. Per Annum on the Paid-Up Capital Stock 

of this Company, for the half-year ending the 31st December 
instant, has this day been declared, and that the same is 
payable at the office of the Company, in the City of Strat
ford, on and after Monday, the 3rd Day of January next.

The transfer books will be closed from the 16th to the 
31st instant, inclusive. By Order of the Board.

WILLIAM BUCKINGHAM, Manager.
Stratford, December 6, 1909.

GUELPH AND ONTARIO INVESTMENT AND SAVINGS 
SOCIETY.

(Incorporated A.D. 1876.)

Authorized. Capital —-. 
Subscribed Capital ....... 00333,

444,003 00 
343,333 83

8,313,338 S3
Notlee la Hereby Given that a Dividend of F 

Cent, for the current half-year (being at the rate of Eight 
Per Cent Per Annum) upon the Paid-in Stock of this Insti
tution has been declared and that the same will be payable 
at its office, corner Wyndham and Cork Streets, Guelph, Ont, 
on and after Monday, January 3rd, 1818.

The Transfer Books will be closed from the 20th to the 
31st of December, both days inclusive.

J. E. McELDERRY, Managing Director.
Guelph, December 6th, 1909.

Paid-In Capital 
Fund .

Assets
Per

i

RV E MINING COMPANY, LIMITEDCROWN RESE

DIVIDEND- NO. 7.

by- given that the regular quarterly divi
dend of 6 per cent, [for the three months ending 31st Decem
ber, 1909, and a bonus in addition of 9 per cent, for the same 
term, making a tom! payment of 15 per cent., has been de
clared and will be [payable on the 15th of January, 1910, to 
shareholders of retjord the 31st December. 1909.

Transfer books will be closed from the 1st to the 14th 
January, both days inclusive.

By Order of the Board,
TAMES COOPER.

Notice is here

THOMAS MULVEY,
Under-Secretary of State.■re

Dated at Toronto this 14th day of December, 1909.
BLAKE, LASH, ANGLIN ft CASS ELS, 

Solicitor» for
THE’GENERAL LAND ft INDUSTRIAL CO., LTD.Montreal, November 8th, 1909.

N.B.—Dividend cheques will be mailed by the Com
pany’s Transfer Agent, The Crown Trust Company, on the 
14th January, 191A The shareholders are requested to ad
vise the Transfer Agent of any change in address.

Secretary.

With the development of the fruit industry in British 
Columbia, growers in the Kootenay are urging the establish
ment of a nursery. The secretary was instructed to point ou» 
to leading nurseries in the east, the opportunity existing » 
the interior of British Columbia.

Messrs. H. E. Almond and J. L. Ahlers, two dairy men of 
Vancouver, and Mr. C. Yungen, are investigating the oppor
tunities of establishing a milk condensing plant in the 
Chilliwack Valley. 6 The company is capitalized at $30,000, 
and it is proposed to handle 50,000 pounds of milk daily.

Tobacco growing in British Columbia is an expanding 
industry. TWs year over 25,000 pounds of Havana leaf were 
produced. It is expected that greater quantities will be raised.

The A. B C. flevator and Wharf Company, backed by 
British Columbia and Alberta capital, has received a Do
minion charter, ijhe object is to erect terminal elevators at 

,K’ew Westminster, Vancouver and Prince Rupert.
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Slow Pay and Bad Accountsi
;

r
Are specialties with our collecting depart
ment. Don’t write anything off until we 
see what we can do with it.

r

R. G. DUN Ù CO i
TORONTO mmi Priodpel C*iee ef Dvmimm,

I
I

I
’

StooR Brokers dfc 
Financial Agonis

21 JORDAN STREET. TORONTO.
OSLER i HAMMOND,

u.
Mow. CM. TM«■r

bf- Now York
eoldT(l

I J. EDGAR PARSONS, B.A.,
BARRISTER.

___ 2j ruMnim Building.
18 TOBONTO ST., TOBONTO.

1
Rooms 291

I TeL Mainil!
i JAMES C. MACKINTOSH & CO. I\
1

M4 Halils Street. a HALIFAX. N.S.
I Datai Ib S 

ii—HI88 i freelyA

I
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8—SolieltoreHarriet Notari T. W. Thomasson 
Chartered Accountant

BICKNELL.BAIN ® STRATHY
E C. - AIM - JaaW 

Frad R. MacK 
>. Cede, A.B.C.. Oh adWaa. Uaban aad W.V.

i.LC
Gerard B.

dale Ad dr • Btck sell. Tarsi

Î Leader Lane, 336 HesUnos Street, West VANCOUVER. É.C.TORONTO. Canada4

____________________________________-4-
HARRY J. WELCH, H

CHARTERED ACCOUNTANT, i
Aram I Ihtmtmtwh 1 Ceer era lie»*AC Serrât*

43 KING STREET. W„ TORONTO, f----------------------------------- ---- ! .«S
G. P. BLYTHE I:

i !CHARTERED ACCOVWTAMT
Ara. W. EDMONTO110 t-

-

CURKSOI1 CROSS.
a, Oatarie Saak fTaehsw, * See# Sweat. Tayasa tj;
N E. R. G Clerks*. r.GA. wTM. Craw, F.tjjS

ef

Rutherford WiHU«|®i
A. C. A. Dow Ae.ori.ti» Chartered Aawettea

accountant, audoob
T<

§
JenKins <KL Har

assignees, chartered account ants

I.

HFire
- - T134 Toronto Street

M3* Canada Life Bnlldlng •

HI

h

:
!

:

I

Edwards, Morgan &t NATIONAL FINANCE CO. W.
Capital Sab.. $000.000.

'er
$'

;CHARTERBD ACCOUNTANTS
Toronto*

w<W*Ht torle WWelaaeei
CaaadaH

lorI 18-20 Kino St West,
* P.C.A.

Usd*, trad Made, fearst We pi Hled. Fred. ra«*VANCOUVER. B.C. w.! Heed Office :I THOS. t. LANGLOIS, Gea^ Maaaeer Edwards ® Ronald, c—*m* I»

r
r

L. COFFEE <H CO
Groin Merchant»

Board of Trade Building 
Toronto, Ontario.

• •
1 Malcolk H. Rosimsos. A.C.A.

George A. Touche a i 
Touche, Niven a Co.

CHARTERED ACCOÜMTAHTS
Tiadbks Bake Buildiho, TORONTO. ONT

1 HICAOO. il*

.1 caaus :I
I1 1*45Thomas Fly**,1

I
r

Municipal and Corporation Bonds
BOUGHT AND SOLD

G. A. STIMSON • CO., 16 Kind St.W., Toronto |

I
t

NSW YORK, U-leAaLONDON, aiCLAWD;

1 BtiB
1 e;■ GEO. GONTHIER1 1 ACCOUNTANT

INVBSTlOATNWg Î
montre al

-----------—Ni-----

I
SYSTEMS

d’Armee Mill
AUDITSI

17 n*ce

x

::

I It pays municipalities to havetheir 
announcements in the paper which 
reaches the largest number of f pos
sible purchasers, not only in 
but all the financial centres of the 
world. That paper is

The Monetary Time*

m
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GROWTH OF LIFE UNDERWRITER*' ASSOCIATIONS. GOVERNMENT INSURANCE WAS A FAILURE.

A short time ago Mr. E. R. Machum. president of the 
Life Underwriters’ Association of Canada, sent a letter to 
the Secretary of each branch Underwriters’ association in 
Canada requesting a statement of the membership. His 
object was to ascertain what growth had taken place since 
the September Convention. Replies have been received from 
only a few but it : is evident that the interest is growing 
rapidly since eight associations show an increase in mem
bership during the last three months considerably in excess 
of that made by ajl the assocations in the previous twelve 
months.

On August ist, says a Calcutta contemporary, fire insur- 
generally raised throughout New Zealand,Us ance rates were 

both the State Fire Insurance Department, which was re
sponsible for the “cut,” and the competing companies having 
learnt wisdom by experience. Whether the Tosses which hare 
been incurred through this disastrous conflict will ever be re
covered is uncertain, and in any case it will be many years 
before the adverse balance can be reduced. The State De
partment is known to have made a very heavy loss to date, 
while authoritative figures show that the combined com? 
panics lost £i 59.354 in 1908, and .£254,056 in the five ye*** 
1004 to 1908, inclusive. Their net gain and net loss in each 
year are shown below :—

The .gains of these eight associations are as follows
Toronto . jj........ .. :.......... J...........

•_* New Brunswick .............................. ■ ■■■
Nova Scotia (including Cat** Breton)
Pererboro .....................wgi.................

r London ,............ ....... .................
Kingston^ u..................... ................
Brantford ;.........,................................
Winnipeg |........ ....................................

27
Profit.Loss.

£41.207~er 1904
£7,3851905i * 1906 69,054
17.2741907

1908 159,354

£24,659

to the advocates of

Totals £279,615Total

Mr. Machum recently met the Executive and some others 
of the Montreal Association, being their guest at the Club 
Canadien.
discussed and he jwas much impressed with the broad out
look of those prevent and their evident determination that 
Montreal, the mother of the .^sociattion hnovement in Can
ada, should' not lag in the prosecution of the good work.

79

The*; figures are an object lesson 
Government and municipal insurance.

For ever two hours, association matters were

At Milk River, Alberta. 50 miles from Lethbridge, and 
cloie to the boundary of Montana, the Canadian Bank 0» 
Commerce has opened a branch.

! '
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noticesWANTED
*4rerti*we«s under heeding will be KCepted^berrVter et^Ihr^foik^i^g

twôont» «nisimum charge oÆtyTeetr per ieeerte

will be made in every cane.

,L
THE CANADIAN SANK OF COMMERCE

----------- r—————-———------------------------------ - The annual general meeting of the shareholders of this
OPEN TO CONSIDER the purchase of an Ontario or bank for the election of directors and for other business will 

, Quebec Charter—strictly confidential. Box 93, Monetary be held at the Banking House in Toronto on Tuesday the 
Times. nth day of January next. The chair will be taken at 12

o’clock noon. By order of the Board,
ALEXANDER LAIRD,

General Manager.
EXPERT AUDITOR and Accountant, disposing of busi

ness January first, desires to negotiate with Ai concern re
quiring a thoroughly reliable and up-to-date practical 
accountant. Aged 27 years. Promotion assured. Salary, 
Eleven Hundred. Apply, Box 95, Monetary Times.

Toronto, 28th October, 1909.

MEXICAN LIGHT AND POWER COMPANY, LIMITED.

WANTED by a Young Man with Four Years Banking 
experience, a position as Bodk-Keeper with a reliable Whole
sale House. Address, Box 97, Monetary Times, Toronto.

NOTICE IS HEREBY GIVEN that a Special General 
Meeting of the Shareholders of the Mexican Light & Power 
Company, Limited, will be held on Thursday, the Twentieth 
Day of January, 1910, at Twelve o’Clock Noon at the Head 
Office of the Company, Manning Arcade, No. 24 King Street 
West, Toronto, Canada, for the purpose of considering and 
approving by-laws increasing the capital stock of the Com
pany by the addition of $3,600,000 of preference stock and 
$5,400,000 of ordinary stock making in all $6,000,000 prefer- 

stock and $19,000,000 ordinary stock.
The transfer books of the Company, both preference and 

ordinary, will be closed from the Fifteenth Day of January 
1910, to the Twentieth Day of January 1910, inclusive.

By Order of the Board.
W. E. DAVIDSON, Secretary.

WANTED a thoroughly Reliable Man to sell additional 
stock of an established non-board Fire Insurance Company. 
Apply stating experience, Box 22, The Monetary Times, 
Winnipeg, Man.

familiarWANTED.—Inspector for fire insurance, one 
with specials and basis of rating, and good canvasser. Ap
ply Box 101, Monetary Times.

ence

FOR SALE.—Block of stock in old established Foundry 
and Heating Company. For particulars as to same apply 
Box 99, Monetary Times Office. Toronto, December 8th, 1909.

BEAD OFFICE 
VANCOUVER.. SC

Subscribed Capful. $450.000. 
Paid-up Capital. $175,000

Fhe Directors of The Prudential Investment 
Co., Limited, haring a thorough knowledge o. 
conditions prevailing throughout Western Can
ada. and of the wonderful development of its 
immense resources, are confident that these 
Western Provinces afford unlimited possibilities 

t^*r the profitable investment of capital.

In order to take advantage of the many op. 
port unities afforded for making large profits far 
Its shareholders, a charter has been secured lor 
“The Prudential Investment Co., Limited,* 
under the Companies AcL

The Shares are now oSered for sale at $100 
per share, together with a premium of $16 per 
share. Terms of payment have been arranged 
to cover a period of lour years, thus enabling in
vestors to subscribe for a larger, number of shares 
than could otherwise be secured.

INVESTMENT CO., LTD.THE PRUDENTIAL
1DI RECTORS

. T. LANGLOIS. VancouverTHOS ■
President B. C. Permanent Loan Co.; 

President Pacific Coast Fire Insurance Co. ; 
President National Finance Co.. Ltd. ;

HON. G. H. V. BULYKA, Edmonton 
Lieutenant-Governor of Alberta.

DAVID W. BOLE,
President National Dnur and Chemical Co.; Ltd. 
LEWIS HALL, D.D.S., Mayor of Victoria. < 

G. A. McGUIRE, D.p.S., M.P.P., Vancouver , 
EX.-ALD. JAMES RAMSAY. Vancouver 

President Dominion Biscuit Co.
GEO. J. TELFER, Vancouver 

Manager B. C Permanent Loan Co 
L. D. TAYLOR, Vancouver r 

President World Printing A Publishing Co., Ltd.
M. DesBRISAY. Vancouver. Merchant 

Jas. A- McNAIR, Vancouver 
Vice-President Hastings Shingle Mfg. Co.

E. W. LEESON, Vancouver, President E. W. | 
Leeson Co.. Ltd., Wholesale Merchants 

HON. A. E. FORGET, Regina 
Lieutenant Governor of Saskatchewan.

Pieeiaa 
1st Via. 
led Vie

M

»46SS<

-

DeccVolume 43MONETARY .TIMESTHE2636

IP

k>
 W vi O

 Vd
 vn



< •
, t*'

WESTERN CANADA ADVERTISERS i

December 25, 1909. THE MONETARY TIMES

WESTERN CANADA ADVERTISERS
-

—& 
nsurance

We ere prepared to guarantee both principal and intern! on loans we i-ttdfc. 
Money Invested on sound secmine-i at good rate

Bonds Loans Reports 1

CANADA GENERAL INVESTIE 
CORPORATION LTD.

Heed Office- CRAIN EXOUNCE. WINNIPEG, CAN.

it. HowoesBrood Sc. LON PON. ENC
OFFICE* - . —.10*. W.C. SvmeaiawD. President ; Msjoe Hi A on I 

Vice. President. V. P. Oonu. Manager I entire nee Department i 2. *1© 
See ^Tt assurer ; Mie ton Maeeet-L, Mae. Director, Ltadoe Freni h 
Tauroan, Aset. Managing Director 

DIRECTORS :-Hou. A. P McN.n; P, A. Butin. Snakatudi: 
MacV.c.

BANKERS r—ltteeatat. Bang or Can ana, Winnipeg $ Lxeépe ll

Branch Of 1 ice MU

Ce

For SAFE INVESTMENTS,
write

A. D. IRVINE, 70éA Centre St
CALGARY, Aha.i

\

Loans 
Real Estate 
Insurance 
Stocks 
Bonds

William S. King Co. #4 I\

Portage Ave., Winnipeg, 
Canada.

Phones Msin 1212, Main 3708.

I* ULMER «X RUNNALL
WCAL CSTATC ANO FINANCIAL ASENT» J

SPECIAL ATTENTION GIVEN THE AFFAIR! OF ABSENT O 1**1*

I

invited
Went. tOWOWTOW.VAO drame A'

t

" IX A. PfesNDKH,

CHARTERED ACCOUNTANT! 
56 â 57 MwcfcMrts Ranh RMg- WINNIPEG.

1
r

I R<
t IHI 1|

THE LOYAL LEOION CO-OPERATIV 
INVESTMENT CO., LIMITED
Incorporsied nnr'rr the Laws of Albert*. CanadSi 

A utboriied Capital **,000.000 
■i Depository. The Traders Bull of Edmonton.

for INSl’RANCt
REAL ESTAT* 

STOCKS
One Comme Stock Fund inveeted in Set- I rteuc 
tiAce Propoeittone will este H per cent. LAJ/Vr*»
,à,,,WW,i..to,hl,p.mc.Mr. BONOS |

z. W. MITCH ELU See-Trsae
EDMONTON, ALBERTA. CANADA 

Ave. E. _ B »

ni . M. CHERRY Alim-»—
CHARTERED ACCOUNTANT S31 Bonn Art. 

Brandon. Man.I Manlteba mm* OMart ir

The Safest Poeelhir S 
Investment In the Safest end 
Rest Value-Increasing Propod- 
done In Wr

iChampionIrri

Allow a y a
BanKers and BroKors

Member, Wleeipeg Stock Itch*ere
163 MAIN STREET.

:

WINNIPEG
Wbmlme Motrirrel. Tewt 

and New Tarit I«r* 'tees
.

e-240 Ji
“116CRAIN iXCNANCI BLSC

Phone M. 8835

WINNIPEG. MAN.
C. W. Nashr

t I
INSURANCE k FINANCIAL A6ENT «

s

Investors in Gement WINNIPE5
Whether as builden of Cement 
Houses, organizes of Cement Com
panies or shareholders in Cement 
Factories, will find much of service in

B/>« CEMENT and CONCRETE 
—R E VI E W=
SoNcrlption On# Dollar yeerly.

i

OwortenltUn Opt* I* C*|Hd, 1
-

Aei>M|*«

Ltrect,
Ktme

) curout mneeluwen____ i

!Toronto «rte «eehe62 Church Street,
5

f
The Temiskaming and Hudson Bay Mining Company ha, 

reduced the number of its directors from n 7
recently notified North Vancouver 

office on the confer of

imtonerl. WINNIPE^
Aridrm*—CHAS. F. ROLAND (Comm

The Bank of Hamilton 
council of their intention to build an 
First Street and Lonsdale Ave.

I
I

<

MARWICK, MITCHELL & CO.,
CHARTERED A ".COUNTANTS 

OP SCOTLAND

392 Main Street, Winnipeg

WwwTdf* 
NfeBUbSr St. PestMl

Keneee Cttr

HEAD
OFFICE

WINNIPEG

Prae^awt • J. T. GORDON, M.P P.
letVin.-Prao. - . X*AWJLP
leg Vice-Proa - E. L- TAYLOR
Mnwariwe rHrortor • I- W. W. VTEWART

REUABLE
A(iits liulrd

EDWARDS A RONALD
Chartered Accountants

TRUSTEES LIQUIDATORSAUDITORS
20 Canada Lie Bnldinfl. WINNIPEG

TORONTO—EDWARDS. MORGAN » CO.

MONARCH LIFE
IS A

GOOD COMPANY
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SELKIRK
, MANITOBA

A Great Centre For Western Business
Manufacturers, Wholesale Houses, Finan
cial Institutions, Business men,.Tradesmen, 
and others who are looking for advantageous 
locations should consider Selkirk. Has 
greater advantages than any other western 
town. Special inducements offered. Write 
for information to

>.«« »r Tr«a« Selkirk. Man.F. A. Gemmel, »• c.
■ ,i

The Home Investment and Savings Association
- *600,000 
- *836.000
. *160.000

rlhd Capitals
PaW-ua 
Reserve

Debentures for Sale in Amounts of $100 and Multiples 
thereof. Interest Payable Half-Yearly.41%

Head Office, WINNIPEG, MAN.
; W. A. W1NDATT, MgrM BULL, Pres. Wan

made

Inmu

Tb
tag ads 
amount

Ml

Nc
I.

Cli
I

nicolson ® McKenzie INVESTORS 
Invest la the West.

manufacturers
Write «» re yogi western 

representation.

Cat»»mission. Real Estate A lesuraece
Beak ef Ottawa BISS-.

Mo. 4 Winnipeg, Man.

it

The Continental Fire Insurance Co.
HEAD OFFICE

Agents wanted inj all unrepresented districts. Apply WM. 
WITHER, Treasurer.

omee i—Na

WINNIPEG

T Trust Building, MS Main Street

When In London call an The Monetary Times, ÎU 0 
Temple, Strand. :

OLDFIELD, KIRBY & GARDNER,
Reel Estate, Insurance 
and Financial Agents.

Chart
S3

houee ptoperty
801 Mein Street, WINNIPEG.

o. a lai*oCable Address i “ Mail* "M.ALDOUS ClMontague Aldous and Laing
Offlct312-315 Nanton Building. WINNIPEG, Manitoba

REAL ESTATE - INVESTMENTS -
•TOC* enORen*. Members wiaaleee Baa

SreciALTr:—Winnipeg Factory and Wnrshoeae Sites end rare 
oar Map ahawieg Las da lor Sale wlthio 100 miles si Wlesipeg- Chelce Wham 
Lands in this territory at present pries» are the best walee ia the markr* to-oaf- 

ACCOUNTANT*, AUDITOR*. A»»IGN«B*. Sts

LOAMS

- The
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WESTERN CANADA ADVERTISERSWESTERN CANADA ADVERTISERS

EAN ATTRACTIVE INVESTMENT
THE PRUDENTIAL LIFE

The EmplreLoenCo. invite subscriptions for their 
DEBENTURES BEARING 5 PER CENT, 
payable Semi-annually for terma of from one 

years in sums of $100 and upwards 
APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - - • CANADA

Insurance Company
WINNIPEGhead orncE

Experienced Agents with ability required. 
Liberal Contracts to first class men.

OSI
to ten

. G. H. MINER, Managing Director Be]
06 T*4

[ï
I mok

The STANDARD TRUSTS COMPANY
DIVIDEND No. II.

Winnipeg Fire Assurance Co.
WINNIPEGHEAD OFFICE ssssssss

Company on and after the 3rd of January, 1910.
The Transfer Books will be closed from the 16th to the 31* 

of December, both days inclusive. By order of the Board,
WM. HARVEY, Managing Director.

AGENTS WAITED at all Western 
points. Apply Fi

L. H. MITCHELL, Secretnry
nf P

Winnipeg. November Wk. 1**-

rs
STOCI[~

it;
I y±4uj wnm

I

PERMANENT LOAN 
COMPANYTHE GREAT-WEST

Dividend No. 14
Notice in hereby given that a dividend et the rate of

9 Per Cent.
per annum ben bees declared on the fully-paid permanent stock ol 
the Company for the half-year ending December met, 1909. and the 
same will be payable at the Head 0»ee of the Company. Bank of 
British North America Building, 41» Mam Street Wtampeg. oa and 

The transfer boohs will be closed fromafter January *th, 191a. 
the 15th to 31st of December, inclusive.

By Order of the Board.
Winnipeg. December 7‘h, 1909.

W. T. ALEXANDER, 
General Mi

a*»

r^ra»>

■

>

___

Capital, ^8,1TheWntero Trust Co,
Ala* J. Ana warm, M.P.,

laad Office, - WIMEPEB. Bon. *. P. Boeue.
Managing L 
:hael Lone

£D. H. McDonald

Sonm
J. O. Toetaiw, M.P.

O. B. McCann nr, HP.D. McAstwu* __
w p°s:ti5JirM. Dennietocn r. Emmwm 

A. M. GnanraLL

COLONIAL ASSURANCE CO.
46Nee* Office, Wlaalpcfl, Mm.

•EIEIÀL FIRE INSURANCE BUSINESS.
equal to $31.46 for every glOUO of Insurance œmpared 

with $14 87 of the average w»ts of all otner Canadian
C“,p““ I W. SMITH, aw..

6

I 
I

• • 
•

• • 
•



I

Western Canada’s Cri
*

tÏÏISSÎÏÏÎ 1
wholesalers of the east to make an aggressive M 
for business in this territory.

The FREE PRESS

Sft&*Uiggl'CSSU !
»°d “ss&r srrtï*£ 3#

iqoQi shows a
copies over August last year. __

write direct to b

the free pres
MAN. I

WINNIPEG

■

Q

!

I

The Warehousing and Financing Co.
WINNIPEG, MAN.

. SI00,000.00CAPITAL.
Warehouse Receipts Issued «“d advisees
Sïïs^.'oM'oroA.nri»; l^>w~«

Insurance, Frost Proof.
ISS PORTAGE AVB., *•

The above Company has been formed for the P“rP°*®?^"^r 
tog advances on Merchandise of all descriptions, an
“Tcsatyassf—v- - =—

conducted.martNo«es Amounted and a general Finanri.l Agency

~ c. H. NEWTON, Pm.I. T. CHERRY, Sic’i-Trut

ESTABLISH*!) ISJJ- .
ClarKion,* roee <nMe ****••

AeeeeataeSe. Amdlters. BCa

\

THE MONETARY TIMESDecember 25, 1909.

r
WESTERN CANADA ADVERTISERS !WESTERN CANADA ADVERTISERS

r• w. w. atcHAsneosLT a rxaouso*T. H. CROTTT OX CO. Renting and Mnenge-
foc FEReUSOK&WCHAROSOII *•* * *

UMR
Nw N.

,1 Estate Agents*1

-

PHILLIPPS WHIT LA
Attorneys,

31-SI
C.U. Add,*. -CAMMUL- H. W.HUGH PHIt LAPPS

—

-

TUPPER, EUT TUPPED MINTT t MeTI
BARRISTERS AND SOUCITORS

W1NNIMQ - CANADA;
STEWAKT rupee*. K C. ALIXAWOe* a OALT. WILLIAM 

tuppcr. osoeoe o- minty. 00*00* 0. mcta

. IATl|

Fryer <81 Co. WALT** S. SEABORN OEOSOS B.

SEABORN & ";TAYLOR
BARRISTERS. SOLICITORS. ETC.

MOOSE JAW, SASEATCHB

li :
COBALT STOCKS om specialty

Bay er M as Coentai* 
WINNIPEG. MANA<Of v-

-
TrustHUGO ROSS “■ met motn » nuwiu inn WINNIPEG

Tk. HegnRwEesitT Ce. U4. 
Hr«o Rom lnenr.Asentr U4.

VERNON. PICK-UP & C 
Chartered Iccontiits. Eaglaid ID 

tiii,i,a, am 'Tit see» «*>■ siwifte.

». »■ S’Wr,.!5Sf‘ Portage Awe.
Often: 1M Dnrfcn Block. Rncin*.

-
™ c*n*DJtra,î2?yî£: ff>
••A Western Company for Western

w. a HttsmaasoN.
41 A4 IS WANTON BLOCK — Nats
WINNIPEG MANITOBA

GENERAL MAN.
Ces. P Cervwt

VICE-PRESIDENT

Accountant A Auditor. Manitoba 3 Seotlsad 
McDcrmot Ave., WINNIPEG 

CALGARY. ALTA

PRESIDENT
TlN.

Chartered
S3 Alkies Building.

Office.
Office 1M-1M Grain Exchange -

-
.If

flMEfWi A—<e * IFRANK P. ODDS,
WlII Canada Life Building •

II
z

f

r
d
*

M

OSLER. -HAMMOND & KENTON.
STOCK BROKERS.

drier if PONTABE AVENUE IN MAIN STREET, WINNIPEI
Bay end Sell on Commission. STOCKS AND BONDS.

On Toronto, Montreal. New York and London Exchanges. 
Telephone IMS.

I '

I

I ^

? •

'I

#

msfce n specialty ei
^jun's" kk'ëtG. 1. Lovell «A

W J • PHONB 7<SS
BROKER iitf FINANCIAL ABEIT WINNIPEG, man.

.•Ri^Sf.™- Z ,2i±cÂ^
CENTRAL WINNIPEG PROPERTIES A SPECIALTY 

Refyrm— DOMINION BANK
Office, 381 ftftln St., cor. Lombard, WINNIPEG

■ ■ ;
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BRITISH COLUMBIA ADVERTISERSBRITISH COLUMBIA ADVERTISERS

— F. H. LANTZ CO., Ltd.
PAID-UP CAPITAL, $100,000.00

FINANCIAL. MINING AND
STOCK BROKERS

A Specialty of Coal and Timber Properties. 
DEBENTURES.
General Real Estate Bust 
Confidential reports furnished on any property 
City or Suburban. Reference, Royal Bank 
of Canada.

1-
BONDS

transacted. à

342 HASTINGS ST. WEST 
VANCOUVER, ViB.C.

(

British American Trust Co., /
7 1

LIMITED
H. N. Geler.

Vise-PreeMeet.

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

nts, Real Estate, Invest ment and 
Brokers, Leans carefully placed and 

. Ease liters and T 
Its received. Estates Managed.

HEAD OFFICE, VANCOUVER, O.C.
Victoria and Grand Forks, B.C.,

W AO HORN, G WYNN <H CO.
STOCK BROKERS, 

nelal and Insurance Aganta.
, Loan*.
i Coarnty General ArmIi: Rocbes- 

Co« pan y Standard Trw»te ^*jWMRÎQ<

HenW. L.A C
rti

I1 EstateR
LOANS—The Bdkebws Lit. A

UkiOraarlBe la-ilalFl
. De

CLARKSON, CROSS Sc HELUWELL
Mdsoa’a Bask V mm bers, Vahcowss, British Colembto

UeS a< Vieterie)
tojobe P.

/

GUiBranches :F .C. A. (Caa.)Fl

■

Assi
Head CHIVE YOU IHY MONEY H. M. L

I
ie-ia LiINVESTED IN _ 

MEXICO ? GOOD RETURNS .
'

Safety and piofit a re combined 
to an unoieal degree in i ? pi8 British Columbia 

j First Mortgages.
iA concerted attempt is being made by 

certain American magazines to destroy 
confidence in Mexican enterprises.

These sensational attacks are taken up 
in detail and answered AUTHORITA
TIVELY "in a series of articles in 
MOODY’S MAGAZINE to be introduced 
in the December number by

Rapid increase in values, full 
insurance and our conservative 
valuai ion provide absolute 
security; 7to 8 percent, is the 
rate.

BRJ

I.C.FI
PusiiAsk for information and the 

monthly issues of the British 
Columbia Investor.

.I
IV Dominion Trust-Go.,ltd.

Ql328 Hauiats Sl/Wssl 
'/«ctouver, B. C. ' 8SENOR CAYETANO ROMERO

Consul fit neral of the Kepublc of Mexico in 
New York Citv.

■

Read the TRUTH about Mexico. ¥5S&X

MOODY'S MAGAZINE
35 MSStll STREET, NEW (ONI City

TNI

MiCable Addrw. Crebaa, Vi

CREHAN, MOUAT & CO$3.36 a year 28 eta. a copy
Chartered Accountants and Auditors

P.O. BOX 1117, VANCOUVER. B C.
Towera of Attorney ta be I need te M. J. CREHAN. F.CUt. 

TRUSTEES eed LIQUIDATORS

J

AS Pel-A
When In London call on The Monetary Times, ttt Outer 

Temple, Strand. J

The Standard Trust & Industrial Co.,
LIMITED

Trusteeships, Executors, Administrators, 
Assignees, General Financial Agents 

and Company Promotors

We Offer for Subscription :
1,000 8% preferred shares In the 8. C. Refining 
Ce., Ltd., at
3,000 6% preferred shares la the Standard Trust 

* 4 industrial Ce., Ltd., ata premium ef $10 per share

VANCOUVERS3I HASTINGS ST. W..

DOMINION U5T C? L™ Vancouver B.C

H
e ’

‘ 
i

\



Economical JireJns-Jo;;
TefalNetAseet^SdlMM.M. A»*w«el“ 

Gale la Aneet» derteg I *47
•Æssbjr mstsj;

fug tocorponial 1175.

Mercantile Fire
INSURANCE COMPANY

AS

PMfTHE CENTRAI $}*«* JEK"£L.
A CKMIRAL HH IIÜMMI •••MUM
run O. iowum. fr*

Wleelpee Ageecy i L

;

Ltd.. «4*
'. J.

L
WATERLOO MUTUAL FIREJNSU

WATERLOO,
Err

Mead Omce •
Tots Assets «1st December. 1906,
Policies in force in Western Ontario, over

WM. SNIDER. Pwidss*. GEORGE DIEBtL Vii 
FRANK HAIGHT. Mansgsr. T. L. ARMSTRONG. Il Iwrr

I

i >

iDecember 25, 1909. THE MONETARY TIMES
«

I2 FIRE INSURANCE mFIRE INSURANCE

THE LONDON MUTUA 
FIRE 

INSURANCE COMPANY!
|stablishid; .«is

HEAD OFFICE, - TORONTO 1

Is not • new venture, but sn old-established* 
successful, Canadian institution, with i cleap 
Fifty Year record and the patronage of over 
Seventy Thousand satisfied policyboldeN.

I

D. WEISMILLER, President and Managing Dinictor.Assurance Co.WESTERN
W V Incorporated 1851.

Capital

Fire and Marine.
- I2.SM.0M N
• 3,139,354 12

I n«irt paid since organization SI,014,651 79

ttara
Richmond &NDrummb

FIRE INSURANCE COMPANY |

Hand Office, Richmond. Que.
•60.000 Deposited with the Government for 

of Policyholders, '
The Company transacts a general Fire 1 
which is confined to the Dominion of Canada-n# 
risks written. Insurance in force. «6.000,000

w
( spital. SIS» «
■sjcurft,Head Office TORONTO. ONT.

hzàHon. GEORGE A. COX, PreeidenL
¥. E Brack md Jota Hoslln. I.C., LI.D. V.EldUe, CC Fewer.

VIce-PrssMsets Geesrsl Manager Gersui Aeerrsi—J. H. Bwait, Terse*. Del 1 O H. DO;
ssttf, t-siLSrTti.siV*- 0

Local Agents wanted in unrepresented districts
- I•«

J. C. McCAlG General ’I
ASSURANCE COMPANY

LIMITED
HiGUARDIAN 1

The Law Un*. A M
Laie Other, the name of th« Cewpesy ha. hwi .Itrrtil W

"Th Lav O1H1 à Ink ItsaniM Ciepin LleltHr Z.m
AhUs uewt ««,000.000.00. OrertSAaMWhwest^ •« <>•«•••■

oCVS g°lS2 TirtSTi
A<.nta wanted in unrepr—ented tow ne in Ca

Aha. S. Matthew, Maurer
W. D. Aiken, Seb-Ma acw.

ESTABLISHED 1611.

Assets exceed Thirty-two Million Dollars
Head Office for Canada, Guardian Building, Montreal !
H. M. Lambert, Manager. B. E, Hards, Assistant Manager.

ARMSTRONG A DeWITT, General A«enU, J.E.E. DICKSON
Caned lad ! *TORONTO.16-16 Leader Lena,

CALEDONIAN INSURANCE CO PANY
Ths Oldest Scottish Fir. Ode. ;|J

■e«U 0*ee 1er Osssds MONTREAL.
iJ. O. BORTILANSING LEWIS,

MUNTZ A BEATTY, Reeldent ieeaet.TBldfr. Bay St., TORONTO.T«
1

r*vr

T5he

PIONEERS*
FIRE INSURANCE COMPANY

MANITOBABRANDON,

HU6H R. CAMERONS. L. READA. 6. FRASER
Managing DibsctobVic»-PassiD*NTPresident

(SmttanAmrrinm
K1wf.1t

CAPITAL

*1.500.000RUiaVtB FOR AU. OTNEB LIABILITIES

* NET SU*A-US
•467.35a~ p

14.797,077à

ABEBOItS TNBOUOHOUT CABABA

Insurance Company 
of AmericaQUEEN

WILLIAM MACKAY, Resident Manager 
J. H. LAB ELLE. Assistant Manager 
MUNTZ A BEATTY. Resident Agents

îaSH^Tiis’^rL. .Ie-1 •Xü’Sr

m

f



T. A. MAI

Hei

“A Cor

TORONTO PAPER MEG. CO. LTD.
MILLS AT CORNWALL, ONT

We maaota clore PAPER High aod aaedion grades.
TU» tlSBD.

WRITINGS. BONDS. LIDGtRS 
». c. BOOK. LITHO ENVELOPE sud COVERS

For Sals by all Wholesaler»
M. 9.

AI» DEI ID
WMfTS A WD

ï

MONETARY TIMESTHE

Complete Service.
Yon cannot afford to overlook the minion to develop 

in Western and Central Canada at a time when the ReI*". 7**: 
throughout the Western provinces are hungry (or goods and m 
the money to pay.

Our Service éovers the field so 
Trade Journal with a PAID list of subscribers 
mum publicity at minimum cost

Do yon intend to share Hi this developmentT 
business your way. Ask for Information and rates.

thoroughly, nod Is the ONI 
that offers ns»>

We en» Wh*

inpUHERCIX*
awTnMiammVflL1ïiawmum»

* WINNIPffO.

|
6

Hudson Bay Insurance 200 BANK ADS A. NAIS! 
A F ICOMPANY THAT BRING BUSINESS 

FOR 1910
Sec.HEAD OFFICE, VANCOUVER. B.O CANADA

AUTHOI
SUBSOfCAPITAL STOCK FULLY 

SUBSCRIBED $500,000 Total Siis a series of more than 260 business 
pulling talks on banking subjects. 
Every phase of successful bank adver
tising is set forth in concrete form, 
from newspaper ads, personal and cir
cular letters, booklets, folders and 
statements,down to safe deposit boxes.

I C. E. BERG, ManagerE. H. HEAPS, President

The

H«d 01
zq A complete individual service for 

Built up on result BRIyour bank, 
producing principles.

The price of the “ 200 ” book is only 
$5. You examine before purchasing 
—you see and know its value to you.

Write to-day. The “200” 
will come on approval. Remit 
or return in five days.

HON. GEO

KOBT. BIC 
E. W. COX
D. B HAN 
ALEX LAI 
X. A. LAS 
B. X- W(X
W. E MEI

Ï5Ï DOMINION LIFE,
f

WATERLOO, ONT.READ OFFICE.
FviJ. B. HALL. A.I.A..A.A.S. Sec. 

PRRD. HALSTEAD. Supt. of Agcncsca.
THOS. HILLIARD. Pree. A Man. Dir. 
P. H. ROOS. Treasurer. H. B. CRAUDICKAddress :

Editor Dtpt. of BANK ADVERTISING
The Commercial West, Minneapolis, Minn-

palL.Sirplit, 5268,500,57 AssMs, SI.620,361.68

UNIO

The- E1.MMW.M 
S75.BM.M 

53,523.25

Authorised Capital 
Sofeacribad Capital Comme
Deposited with Govern

TotalDominion Fire Insurance Co. —Toronto's 
Acknowledged 
Home Paper.News Canto BraiHead Offlee. 44 VICTORIA STREET 

, Managtr-ROBT F. MAfSIE. TORONTO. TORON♦i

Telephone O

GAINED ST,000 LINES
of advertising in November 1909 over the 
same month in 1908, or an average of

NO
FIRl

Eleven Columns A Day
Just this — successful 

advertisers know that the best results 
come from home circulation.
Practically Every Copy of THE NEWS 

Goes Directly to the Home

The Reason ?
HI

Norwii
JOHN B.

Ma

rVolume 43.
2 642

-

s
I

CHRISTMAS AND NEW YEAR 
EXCURSIONS

Between all station, in Canada, also to Detroit, Port Huron, 
Micb.. Buffalo, Black Rock, Niagara Falls and Su,pen. 

on Bridg- N. V.
at Single Fare.

Good going Dec, 24th and 25th, 1909; return ng until Dec, 
27th. 1909. Also good going Dec. 31st, 1909, and Jan. 
1st, 1910; returning until Jan 3rd, 1910.

At Fare and One-Third.
Good going Dec. 21st to Dec. 25th, inclusive, returning until 

Jan. 5th, 1910. Also good going Dec, 28th, 1909, to Jan. 
1st, 1910; returning until Jan 51b, 1910.

Secure tickets and further information from any Grand 
Trunk Agent

EMBEZZLEMENT
COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO.

roe su POSITIONS OP TRUST Be.
-> Write lor perticelet.

J. E. ROBERTS, General Manager 
TORONTO

* <

I

RAILWAY
SYSTEMGRAND TRUNK

hjc

S'
 »

'

»

(

* \
l
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C
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FIRE INSURANCE FIRE INSURANCE
i

ST. PAUL FIRE AND MARI 
INSURANCE COMPANY •
I 1863.

Aaeete Over
Policyholders' Surplus Over Sl.SM.H*

1

*8ST. PAUL. MINNIF<

w el Ottawa,
to the value of On. Hundfvd Stxty Ttu*»aa4 DoHara.

asnirity of Caaadiu Policyholders.
For Afaocv Contracts (Firs), 00 

DALE A COMPANY, 
run inti of Onshsc.W. X FUDGES, aiuàir St. (Ml. Tar............. Ac—« «* Nd «• *

ANDRKVv’m. MCE » SON. rto Haile Stret Hslihs. N.S..: <U*rel 
whit!**'calkin'."'^Sw5toe Strwt. Sc Jobe. N.BJ •

cheisTensTn^ocSdwtn.V»" r,,,r*HI CeL*

g.. O—srsi

1

BRITISH AMERICA <*DALE A COMPANY.

ee

Assurance Co'y
Head Office, T010NT0

BOARD OF DIRECTORS

The Acadia Fire Insurance Com Ït
OF HALIFAX, N. S.

*I “MADE IN CANADAESTABLISHED A D. iSto.
Capital Subscribed.....................
Capital Paid-up ...................... ..
Total Cash Assets.................... "•*........
Uncalled Capital...................................

OOW R. BROCK.
JOHN HOSKIN. E.C.. L L.D.

VierlS<4M'>
GEO. A MORROW 
AUGUSTUS MYRRS 
FREDERIC NICHOLLS 
IAMBS KERR OSBORNB_ 
SIR. HENRY M. FELLATT

SOO OSD OOHON. GEO. A. COX. Preeideet 68..............mt1 tooEOBT. BICKBRDIKS. M. P. 
fc W. COX 
D. X HANNA 
ALEX LAIRD 
X. A LASH. X. C.
X X WOOD

Â
/

\ 71 *10 99r uKilirW Including Reinsurance Reserve. 
Surplus as to Policy bolder.

Per Ageeey Oeterie eed Qwbec. MV<T to
W.)NESBITT Ses>.efA|

P. H. SIMS.W. X MEIKLK, Maeegie( Director
Capital, SI .400,000.00 
AwPets. S2.046.924.it 

paid alnea organization

»t
Haatteba. Alberta 

TBOS. BRUCX EtoMeet 
Celaaibta—CORBET A DONALD.OwrM Agws. V

•ssjsrse^yiv^,.

A- S32.690.162,01 BC.L.
6BUR

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OR LONDON, SNOLAND

Total Funds Exceed S86,260,000 
Security Unexcelled 

Candi Braid : Csrisr St Jins id MeOIII Stt. MOITIEAL
T. L. MORRISEY, M

TORONTO OFFICE : 15 snl 17 Lead
MARTIN N. MERRY, General Agent 

Telephone Office, Main 8288.

ATLAS ASSURANCE CO;.
Limited 

or LONDON, ENGLAND
- S11.000.000Subeerlbed OepltaU -

T-SSMl25rST5=s= MMh.

c
dapberm. . .
W^Twsâl BÎ1,—- e"w. DOUGLAS, Ugl MuR 
**rU\,?^!tetîL'ïi.rCer. Ms» sad Porte*. ArTwl.sIpW 

1,7 Jmeat, SMITH A MACERNZI*. 0~»l 
S4 Tot onto Street. T<

Lam

'•

Residence, Main 1145

MONTREAL 
MATTHEW C. SIMBBAW. Breach Messe»

Head Office for Oarted ! ;

NORWICH UNION
FIRE INSURANCE SOCIETY

LIMITED

S

I-iSBÂëhFlre Office Established la Canada, AD. 160» |

Phoenix Assurance Company,
Limited, Of LONDON. SNOLAND

with which is incorporated Ü

THE PELICM 4 BRITISH EMPIRE LIFE OFFICE

ESTABLISHED 1797 

HEAD OFFICE IN CANADA
Norwich Union Building. Toronto

H. RODGERS. 
Branch Secretary.

1

S

$ JOHN B. LAIDLAV, 
Manager. c

100 SLn Calgary Fire Insurance Co.i

IIICIO-IMEIICII FIRE IISOmicTCOMMIT:!R. R. JAMIESON. Vlce-Prea. 
G. TEMPEST, Managing Director.

T. A. HATFIELD, Free.t.

K H. BECK, Mxnsosc.
for AGENCIES THBCUOHOUT

“ ONTARIO ARE INVITED j
61-66 Adelaide Street

i
Head Offices Calgary, Alta.

Protection.”

applications 
THE PROVINCE OP mtobonto,“A CompatAdist gives Absolute

-r

I

R. M MATHESON.A. NAISM1TH 
A. F KEMPTON.

Sec ied Mgr. C. D. KERR, Ti
authorized capital
SUBSCRIBED CAPITAL

Total Security to Policyholders $367,044,20

The Occidental Fire 
Insurance Co.

Head Office - • WAWANESA. MANITOBA

BSOO.OOO.OO
•SOS.SOO.OO

m



PO.ONTARIO
offer* every economic end 
adventefeouo facility for the 
■uccetaful operation of every 
sort of Industry.
Fort William has the raw 

aterials and cheap rates to 
lay them down.
Cheap Electric Power-33,000 
H.P. developed i 100,000 H.P. 
in reserve. Transportation 
Facilities not equalled in 
Canada* three Transconti
nental Railways-C-P-R . C-N.R. 
G.T.P. (U Great La Res Carriers 
Splendid industrial sites with 
tracKage, and facing on the 
finest harbor in the world*
CHEAPEST COAL IN CANADA
Absolutely pure water for 
domestic purposes.
Location — Unassailable Mid- 
Dominion and Reasonable 
concessions to offerlndustries 
Full information promptly by 
addressing

Herbert W. Baker,
Fort Willjtam,

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

i

R. A. RUTTAN, Box 195, Pert Arthur, Ont., Css.
1

?V

Drawing for Money
Do fou like Ifravihf? Why not become an 
ILLUSTRATOR. Illustrator» earn big 
in an eiciusive field.

y
NEWe Teach You Right et Your Hoom. Our 

Course U Popular Our Student» Delighted. 
Our tit aduatea are SecceeefuL Mai

PmSend for particular» and saeiples of atudceta' work
HI

THE SHAW CORRESPONDENCE 
SCHOOL

AuIndustrial 0 0
Commissioner Ea

.5Ontario
3*1 Y ONCE ST. - - TONONTO, CANADA CRO\

*1
Kindly mention “ Monetary Times ” whsn writing ts 

Advertisers.
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MANUFACTURERS LIFE

Volume 43.THE MONETARY TJXES2644
W.

Copiem of The Monetary Timm*

LONDON. CNO.-B,^TeeM»rLT.-.,.225°umrTe,1pto
WOP.TnXAt-W^^.N^^^d.^M.chml, Pmp.

—Branch Office The Monetary Time». BS3 Board of Trade 
Bide., T. C. Allom. Rep.

ÛUESEC—Chateau Frontenac News-stand, M. Michael*. Prop. 
TORONTO-Trader» Bank Bide., News Stand. Yonge Street 

jynwnte- Edward Hotel News-stand.
—Confederation Life Aaaodation tide.. News Stand.
—Head Office The Monetary Times. 82 Church Street. 

WINNIPEG—Branch Office The Monetary Times. *13 Nen ton Bldg_, G. 
W. Good.11. Rep.

—Frank R. Morris- News Stand, Portage Are.
—Queen'. Hotel News Stand.
—John A. Hart * Co 'J Bookstore. Main Street

Manufacturers ! Capitalists !
The Great LaKe and Rail
Shipping and ___
CHEAP POWER CITY 
of Western. Canada

XV

Fort William

paid to Beneficiaries and Policyholders and set 
aside for their future Protection during 1908 an 
amount exceeding the Net Premium Income by over

$14,000
IT PATS TO HE i POLICYHOLDER IH THIS COMPART. .

TORONTO, CANADA

V

HEAD OFFICE

i

Oshawa. You can gain buying from ae 
—, £ everything in the line of Fire.
t lreprooi Building Material» for 
Building Exteriors and Interiors. Free 
Materials Catalogue for the asking.

PEDLAR People of Oshawa

THE NORTHERN ASSURANCE CO., Ltd.
OF LONDON.ENGLAND

Branch. No. M Notre Daaae St. Weal. Montreal.
un

S4l.t46.14;Capital and P
bum Fire and Ufa, ate..

at Patfer- k a U i re I *"3r5>epos lariated F
with the

tarp. Peaueeu, AgL Boar. W. Tym.St .v.

:

:
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LIFE INSURANCE LIFE INSURANCE II B
7.64 PER CENT.

of lie r.r-k ,
TW »t rale »»«•

*»' the groi« rate famed upon the ieteti.ntt 
West Life Aneranre Comp.ay in ipi 
per cent.

The Great-Weat d-ife is taking full advantage of thi ll'imit.h I 
prosperity of thÿWest—aad of its osra Western location Ptw 
tic ally all inveftwent» are ia Western First Mortgage» .«dy 
H vfll be observed, there is an heavy drab for eepeaÇra .
With such advantages it follows that the Company raâ df sM 
for its Policyholders.

;

i

The Great-West Lif
Assurance Company 1

- iHEAD OFFICE, W1NNIPE
«*

Life Ageett looking for wider trope are invited to d*Mre 
the opportnnities offered by The Great-West Life.

1

THE HOME LIFE
Associatioi of Cuada

MUTUAL LIF
OF CANADA

(HEAD OFFICE—WATERLOO. ONT.)
IS A THOROUGHLY

:
#•

Heed

Ml Lift BalMlif, TORONTO 

Capital iri Anati, $1.400.000
SOUND AND PROGRESSIVE"

Cae*^___ipaay coalaiag its business to the Dominion of
Foeodlaed. soled for the moat healthy vhmalr.

;IN TNI WORLD

ITS EXPENSE RATE TO INCOME IS

LOWEST OF ALL CANADIAN CO
eveivr dollar.

accumulated by the company from whatever .ource it 
party of hs policyholders sod it 
Board, elected by policy holders to maaago the CotepeW 
Its slain ia the Mb iaterests aad let the OOle htaaM 
holders who elooe

TU F
WSANI

R .liable Ageete wealed

:

•W Of
HON. J. R. STRATTON, Preaideet 
J K. McCUTCHBON,

ofihe

zA. J. WALKER. A.C.A., Secretary BWN EVtRTTHIMO 
CONTROL KVgRTTHIMO 
CRT IVRNVTNIMC

;
»T

=NEW POLICIES of the CROWN LIFE it,0M*te Ltbîwlî Uf#* ^îlSêréwîiubîî to Cooed lee Ineurora 

Rates Lower thee The Federal Life Assuran 
Company

HEAD OFFICE : HAMILTON. C^NA

Capital aad Aeaeto ...
Total Aweecee is lorce -
Paid to Policyholders m 1906. • -

Policy

by
la Loss. Cash Sorreeder aad Paid-oo Valoes.HI

Nee-forfekore G<
:Ei

If To« can write Life Insurance it trill pay you to aaaonate yourself with the 
CROWN LIFE Good territory available m ell parta of Canada. Apply to

WILLIAM WALLACE. Gcocrsl Manager. 
Crown Life Bulldlag, TORONTO

il$4J
20■end OMee.

THE EXCELSIOR LIFE INSURANCE CO. !Moat

DAVID DEXTER,HEAD OFFICE i EXCELSIOR LIFE BUILDINQ. TORONTO 

AMOfstav SetSrinr°of*Polleyfcoidare over - 2.JSMS* H

ÏZS'&Z: S£z£ 5EÏÏSTE3S ?"uM mwtT^ttelpe...

SB£m3B25S&35ÊSSS®
S. MARSHALL. Oee’l Manager.

-
*•n

SUN LIFE CANADA
At 31 »t December 1906 __

D. F ASK BN, Preaideet.

assets...............................................1
SURPLUS over all liabfHtlea, end Capital 

Hm U aad I per cent. Standard
US GOVERNMENT STANDARDSUR PL 

INCOME IS#S '  •
assurances in force. II T.T

.
sodWrite to Heed OOc. boeuml, for Leeâet eetMled *Ptet( 

fregreemve.

SUN LIFE POLICIES ARE EASY IOI SELL

A— n-iTHE...
POLICYHOLDERS Wfl, 

MUTUAL
Assurance Co.
I. ENGLAND 3 ÉTints

A STOCK MUTUAL LIFE COMPANY.
The mast in Life Insurance for the feast in money
We give guarantees - - - - Net Estimates.

K. M. Futbifttii. Gn. Mgr. 503 Tupli Biff, Toroiti, Oil.

OF LONDON
MARI VK. iF5=SÉI

c£**.»r s.b^"^in.7se.eie
Total Aeeeel Iwete. ^

Heed ORee Canadine Branch. C emmwic.ll .iM, II 
!.. McGregor Mgr Toeeete OAae. M Weill

GEO K. HARGRAFF. Gee Agent far Toronto aad
• F

! i

The Continental Life Insurance Company
Continental Life Building. Toronto

Have a vacancy for an exoerienced field man as Inspector 
for the Province of Ontario.

Apply GEORGE B. WOODS. President and Managing

CONFEDERATION LIFE
ASSOCIATION.

Head Office, - Toronto, Canada

W. M. BEATTY. Eae 4

w. o. Matthews, eoo. FRED A WYLD, Eae

«■. WHYTE, Esg.
HON. US TOUNS 
I0NN MACDONALD, Esg.

E. B OSLER, Eta , a.P.
S. a. WILKIE Eta 
S. NORDHEIMER. Eta 
ARTHUR JUKES JOHNSON Eta-, ■ ». OAWTHRA HULOCK. Eta- 

W. C. MACDONALD, J. K. MACDONALD,
Secretary aad Actuary.

POLICIES ISSUED 01 ALL APPROVED PLANS

I
2

]

3
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VIA BRITISH COLUMBIA

Honorable W. H. Cushing, Minis‘erf^lon- 
the Government of Alberta, was in Viet shioment of

«>"> McB"d47KL!L clJ?pT^««
three

SHIPMENT OF WHEAT
z

A FRIENDLY 
CIGARETTE

yjmiriy
wheat from western Albertta
steamship company, which has been opcraassistance 
vears has approached the Alberta government for a 
in to’e erection of terminal elevators at Vancouver. Hon 
Mr CushTng states that Alberta is taking .^e stand U,atJ 
Vancouver wants the trade, it should provide^the^olern- 
facilities. His trip to Victoria was to see *hat tile go 
ment will do, I but nothing definüte was formu a ^ A h
beginning 4 c“p”t m, J "»7no-be.

mentioned. The C. P- R. has installed a‘ is
Vancouver, but Alberta people declare that “
mmt occarv before anv large amount cf wheat will move i word the pS coast. Honorable Mr Cushing who is a 
believer in the future of the Pacific, says that in *i 
rZL rcwls will be imported into Aberta and Saskat
chewan through Pacific portals, since there is less trans- 

V' shipment by this route. ::*»

Î.

making friends wherever it goes
__Y1LDIZ MAGNUMS Cigarette.
This brand *1$ the very finest 
quality Egyptian Cigarette— 

large size.

/Y1LOIZ

(

TryjM-

YILDIZ MAGNUMSONTARIO'S REPLY TO THE DOMINION 
GOVERNMENT.

Government in sending its reply to the 
, regarding the applications forwarded 

to the latter asking for the disallowance of the Provincial 
Hydro-Electric legislation, takes a stand so™^a‘ $in^^ 
toïhat of the British House of Commons in its dispute wi 
the Lords. The official document goes fully into ev'ï> ques 
tion affecting the rights of the province, wlerodwk*'"V.

“ The people of Ontario take their position in the posi 
tive and unshaken foundation formed by the British North 
American Act, and the decisions which have been indicated 
and in agreement with the principle laid d°w”byf 
Minister of Justice and respectfully submit that for upwards ; 
of zoo years the Lords and Commons of Great Britain have 
legislated without fear of the Royal veto, although its e»st- 
ence has been undoubted, and, therefore, in full accord wjth 
the spirit and genius of British institutions the people of the 
province are entitled to all rights of British subjects else
where as free as has been practically pointed out by the 
Minister of Justice, to legislate within their jurisdiction as 
the Lords and Commons of Great Britain are free to legis
late and cannot submit to any check upon the nght of the 
Legislature to legislate with reference to subjects within **■ 
well-defined jurisdiction, although a technical right to dis-

«« Any other view would mean that there are different 
grades of British subjects in the Empire; that the people of 
the several provinces of the Dominion have not and are not 
entitled to the full and free enjoyment of those civil rights 
and liberties which are enjoyed by British subjects in the 
Mother Country, a condition of things which would be in
tolerable. Without therefore, in any way suggesting the
possibility of such interference, an appreciation of the very
grave and serious consequences which must inevitably follow progress of that province.

Plata Ceefc or GaM Tips

(The Ontario 
Dominion Government

25 cents per box of ten at 
all progressive tobacconistsS

!s«h5 ssêSSSShalf, and a clear intimation of its attitude in respect thereto

BRITISH COLUMBIAZINC MINING IN

Those, interested in the mining of 
Nelson, ïT C., and discussed it he practicability of building 
up a zince smelting industry in British Colurnb^ At P«$

same complaint as the lumbermen in British Cetambfe J*} 
that a high «tariff on their products entering the Un ed 
States handicaps the Canadian operator while the^n^ 
States zinc men have a practical monopoly of ^ Canadian 
market. Mining interests on this side of the h°“"dary 
demand the «elusion of the product of ‘he United SuM 
manufacturer and the preservation of the Canad“". "*!! 
for Jthe output of the industries that it y ««posed.i^Col- 
tablish in Canada. The ores of the interior of British Col 
umbia are rich in zinc, and it is hop«l to 
sive mining industry which will be of vast importance to t

.z*

F
I twelftl 
I are all
I d*7«.'

U-A Filing Cabinet Like This5

Would place your papers in your hands
instantly.------- No waste time.--------- It is
sectional and can be added to as your 
business j^pands. If you ate interested, 
write us fôîNparticulars.

Desks, Chairs, Filing Cabinets, Sectional Bookcases

nu

r

The Benson, Johnston Co., Limited
Hamilton, Ontario

River series Pens, practically non-corrosive. Send 5 two-cent stamps for sample card.
8 John Street, North

a3

I

z*

I

til
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* JOHN HEATH'S ;%$ 
6 TELEPHONE PEN 0278. :v

8';To be had of the leading Stationers 
in Canada.
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A TRIP TO THE WEST IMOIES
The •• P. ft B.” steamers sailing from Hamas smry.

twelfth day for Bermuda, the Britian Wn. Indim and Demeram,
are all rery superior ooes. The trip occupies about thirty-eight
days, and Is a delightful cruise from the start to the naftaa* 

Through tickets from Toeooto and all points on tne ra 
stays are sold by . _

R. M. MELVILLE,

L.

THE
r -1 LONDON & 

LANCASHIRE 
PLATE GLASS & 

INDEMNITY COMPANY
il

fOF CANADA1 r
tToronto. OntHead Office.

■>
!

*■ ■

V

%

I?
I i [i

k:iH/i

V

LtRSSTEAM ROAD ROL
In Three Sizes----10.12 and IS ton

: i!
\ \l

-> y
! '

aAlso Rock Crushers,
Screens, Elevators,

1
I

The Witerous Engine Works I

Limited

BRANTFORD. CANADA
-

■

I !

H. CAMERON & CO..|
Selling Agente, Toronto

temention '“Monetery TimesKindly
Advertisers. ,1
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A GOOD COMPANY
3

aad For Agents to RepresentFor Men to Insure In
THE OLDEST and STRONGEST Life Assurance Company ipii , 

/ Canada, having a clean record of Sixty-two years.
Over $123,000,000 Business in force. Assets $37,000,000. Since; 

its inception The Canada Life has paid or credited to Policyholders 
$9,500,000 more than they paid in.

Canada Life ^Reserves are far stronger than is required by the- 
Governments ot Canada or the United States.

Policies are profitable. Guarantees are liberal.

i 3

i

(
i a

is
For Information as to New Insurance or Agency Contracts, address :

Canada Life Assurance Co.at V
ists

Si
r»
. 

Î
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Investment* • - • 7,8oS»egB
fGready ia unit et other Fire Cn ■peels# 
a Hirer for Canada - Ran hall Davtoet

Total

Branch, BvahiBGoocuArte. T

THE Ell-flCT» 
LIFE INSURANCE CO.
desires to engage competent and 
productive field men in the dif
ferent Provinces of Canada. 

TERMS ATTRACTIVE.

Apply to

DAVID BURKE
General Manager, Montreal

• ST*
1656

Mr

|

Canada Branch, Hand Office Montreal

PHENIX- m m

,0«“S?oCûrn.nyXT
WOOD * KIRKPATRICK. A tootsloaomro

\

%-
Insurance Company of 

North America
?

17S811*
PHILADELPHIA

lac. wi* '.'..r.‘agMgA*■t *

f - $140,000,000.00
ROMK1 HAdfsON a»on.

B1in

-M I

Toronto. OntBead’Offlee,T.
\

.=*

MENTO LITE

V

V.6U**4#:

S° FIRE •jf SECURITY yRtXCELLEO »
• Husornu noerstsu d
. SI* LICLOUSTON BART.leertr. jj/r 

j .CAAowe* TNOnrson e/JM 
**W. OlW- at//Vi

JW6IMNIE SEC.

SB

I

NORTH AMERICAN LIFE
assurance company

Solid a» the Coatiaent

Free idee ti JOHN L. BLAIRIK
Vico Praald'at E. GURNEY. J. K. OSBORNE 

Mae. Dira L. GOLDMAN. A.LA. F.CLA.
i W. B. TAYLOR. LA. tJ-,9 |

ISOS
Cash li 
Assets 
Net Serplus

• S1.S97.07I
• 9.590,«34

S7SJI4

One or two good openings for men of 
character and ability. For particulars 
write to

T. G. M cCONKE Y.
Sapt. of Agencies.

Home Office *- TORONTO

À L
i

f1

j

?

THE LONDON ÂSSIE
Established A.D. 1710

iOs, MontrealHead Office,
TOTAL FUNDS, - «30,000,000

~ P1RB RISKS accepted at oitraet rates. 
TornaSp Agent*

S. Brae* Harman. ■« Wellington

Bi

THE SIIIOIII LIFE
Awn id Ceapaif if EJlilirgl.

IS»

Hut OfPti 1er Ciaati, MONTREAL. Qii.
S 60.000.000 

ts, Canadian Branch. 17,000,000
Revenue....................................... 7,000,000
Deposited with Canadien Govt., 

and Govt. Trustees, over.... 7,000.000

Invested Funds.
Ia<

D. M. McGOUN, • v * • MANAGER 
CHARLES HUNTER, Chief Agent Ont.

NORTHERN LIFE
TWELVE YEARS OF STEADY 

-----PROGRESS------
1897 — 1909

We aim at a healthy normal growth, 
giving a reasonable increase from year 
to year. /
Our special policies are liberal and at- 
tractive,malting it easy to write business. 
This is all important from the stand, 
point of the agent. We have oppor- 
t unities on our Field Staff for honest 
men who are enthusiastic in the profes
sion of Life Underwriting.
For information with regard lo agency 
openings write to Head Office, London.

W. M. GOVENLOCK 
Secretary

JOHN MILNE
i Mi

SUN FIRE « MWO
wanted in meet the 6- t equip,

GOOD TtCBRITORY ment will ind the other
to sell ______ two Promptly «pled

pun rouon hy the Unio. Menai.
PoUdee recently changed to comply with redeed laws

INSURANCE OFFICE
Poonded A.D 171*

Nui Office, Tkrnlmill St. Lniii.Eit.
THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

«5 Wellington St. E.,T<

Union Mutual Ufa InsoriP m Cr
PORTLAND • MAIN. .

F*sd B. Richards, President. Hihri E 
t for Canada.

Divides,
.Oat

Morin, Chief 
For Agencies In 

Province of Quebec and Eastern Ontario, 
apply to Walts* I. Joura, Manager, ijt 
St. James St.. Montreal.

For Agendas in Western Ontario,apply to 
W.J. Peck, Mogr.,17 Toronto St ,Toronto.

Athe° WB. M. 9LA
E. McKAY

TORONTO AGENTS :
HIG1NBOTHAM * LYON. Telephone M. 4*1. 

IRISH * MAULSOW.LtdvPaoeee M.6pM**«6y
Agents W<

I
f
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LIVERPOOL 
LONDON

^LôBi4
(Tnsurance company)

V

r
j

LONDON & 
g LANCASHIRE 

JGUARANTEE & 
I ACCIDENT COMPANY

OF CANADA

I*

t

LONDON &
LANCASHIRE
FIRE

INSURANCE. COMPANY

A
. 1


