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.Cosidratonsin akig a Trade Forecaste
Infuene f Wr Odes o Rcovry n ndur, and for logwee, either due to physial exauon or Iack

Impotan Efectof ew rop on ommrceLumer f mnitonsof war. lIn the Eaten tlieatre the tremen-
and inig i Brtis Colmbi ontheWayto I- dus ighinghsappeared to have spent itself, and another

Proveent.deadock s thr hratened. The eszsulng sprixnj will
wtess the Allies on the ofesive, n victory, that is cer-

Thehait f akig etrspcts, and 'ukig forecasts tain to come, can ho purchse riy at a fearful cost. The
at hetur o th yarba lot oneofitspoer over the end ofthe war can com on4y through eçonomic exhaustion

hurnn mnd;andin he inacialandcomercal orl itthis is as far as we <cax see at the present-and wheu that
,ha no ony ttrctienssbutusfuless Bsinss en time come o Gray 1 no one can uraIy forecast.

'ng O gage te inluene ofwoudbe wise to figure that
ments of trade.t<lii great inaspa t e shEpe

measurQg trae moveents oine, howevr i is li6 l that.
tha prfitor ossis etemind CNSIERAION INMAKNG TRDEit would have very lite in
in te ralm f bsitissand OREASTE flence on u~iness, except by

at no peiod of he yearis itIy o stm et



demontrted. Th~e qiiality of the secr4y t c offfe
will in. most cssbc acceptable. The City of Monrealh

abu onclu4ed a loarn of over fiye million~ dollIars, a
rumors are going about that a lag Dmnion loan is
process of negotiation. Sir Fredrc Willams-T1ayl
general manager of the Banik of Montreal, in his anua.The ~ ~ ~ ~ vl Ca8inB n fC m ece address bas poited out, and this journal has also stat

HeadOffie-Tront, Caadathat the excess balnc of tra<fr aint the Doiin o
account of trade with the tUited Sttswol bc madeu

Pald-p Captal -of corporate borrowings from New York. This adve
Reev ud- - - 135000balance of trade wdi likely, in tis year of dull busine

- e'ceed on~e hundred miion dollars, and this must bc me
SIR DMUN WAKERC.V.., L.D. D..L.,Presden up f la; else we canno uy od rr tetpbi,

ALEXNDERLAM - - Gnera Maager We tinkthat by gods finn rrag he Repus

British~ funds eut off from us except for pupss of wa

actng bakig bsinssof ver dscrptin.tion an bcviewed with a gret sense of cofrabee

Apat fon cmeca ity du t e rto nebmtier
qurmenturne the tonideratio prim imotnepsn

SavngsBak Acotit temslvs. neis he etrmiaton f he ffct f
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it Proposai
Litions have been more stringent
)n mortgage. They have brought
ear to make payments of interest
the payment of taxes on proper-

>ncerned. Here again the excep-
iany a man is lin possession of his
vho bas in good faith shown his
ýst promptly.

there has been no alarmine- ini-



incomç inay bc deprivig an o an elpless women o
innocent cildrn of his or their means of subitne

On te oherhan, i isa gavequtestion if the extensio
the mnortgagr, b~ut will do the mot a a actual ijury.

Estalised 817When a man caiuiot meet his 'uuteres, paymnts out of
present earnings or additional furth>er borrowing, it is openl

Capta PldUp , .................... $6,00,0000to question whetber lie can permaniently hold his prçperty,
Res .............. ..................... 1,00,0000Wo1d~ not the financial structure bc potentialIy strength-

Undvied roit ....... ........ ......1,32,6942ened by elininating this wea1k nember? Is it flot truc that
shouild assistance bce grauted the dbo, the otae

-lerecate bycarelessucss or inattention on tepart of the
H, V Merdith Es., Pesidnt eiwfitted ?

E. B Grensiels, sq. A. aumartn, sq.of Brts Clmia would have be able to gtal9ng~ with-
Hon.Robt Macay H R. rummnd, sq.out an omof muoratoriu ben brouh nooeai

Si T SauhnssK-CVO D obs n-s E4Au i h ovrmn fesipeldt tk hs tpw

David Morrce, sq. m. MeMastr, Eq. tust hat it ae se ts y clear to eivhinah frçth
NQVose Ac h atro ntrs nmrggs
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rnal are offered through an in-
i to subscribers and the public
for detailed information or
idustrial affairs or institutions
British Columbia. Wherever

inquiries will be made through
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Reut Annutil Reports
Annul Stterents Filed with Re#istrar of Gompauies, Victoria

PROINCALINVESTMEP4T COPANY OF BRITISH COLUMBIA, BRITISH COLUMBIA GENERAL DEVELOPMENT SVNDIOAT9
LIMITD. LMITED.

R 1l4fid ea Offce 20Symu Stet Vancouver. ReglatreI Office, c/o Kamloops Trust Co., Kamloops.

Baac he sa eray28,I11.IaaceIet sa Lgs 81, 113.

LIABB1LITIUS-

LIoBILIIEÇa
Capital~ ~ ~ ~ Au h r e ................ ..... ...$ 0 ,0 00

Ca it l Su s ri ed a d u ly Pa d ........ ............. $ 1 .0 7
A u h r e Capital ...... ............... $ 0 , 0

Su d y Crdt r ... .............. ......- ........... ,7 48 ss e ................... ............ ...... ......-2 00 5
Ret Ac o nt .... .................................7,6 .8 % e en u es P rha e a d Ine es ......... ... 7,7 .Prft oo cc u t ............ ..................... 33 .7 o re an oa cc ut n I t ret....... ... 9,9 ,

Toal ................................ - .......... ....$ 5,6 .5S n r rdt r ............. ................. 3 ,2

Pr fi &# aI ..... ..... .......................... 98

ASSETS-
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ids, and had the bank flot been
he city would have found itself
innection with the construction
city has recently repaid to the
owed early in the year on the
;, and, in addition, has taken up
ertificates floated in the [<,ondon
:d to make the advance of $330,-
,that ils repayment would be

lebentures now on hand. When
?ortion of them as will liquidate
)y the bank, that institution wilI

cover the actual cost of the con-



Wood, Vallance & Adams, Limited, Calgary,London Bitish Noth AmerbAlberta; Provincial hea4 fie c/ Wood,
Vallance & ega, 573 Carrait Street, Vancou-
ver; Willam G.MacKenzie, of above address,CompnyyLimledVancouvrer, is attorney for the compa1y $500,000

& PROVINCIAL~ COMPANIES INCORPORATED.
Robertson & Partners, i<mited, Vancouvrer .... ...... $50,0

Pal U Cpfal,$250,00.0 (50,00)Edwin ILarson Company, Lmited, Vi....... 25,00
_____Ehtrne Novelty Company, Xiited, Eburne 25,0

Henry J. Kasr Company, Limn e, Vano -e 10,0

Hadi l oe, Limited, V icoi ... ....1,0

LOND ON BUILDING Hind, IiU ite ,V n o v r ............ ........ 5 ,0

626 PENDER STREET WEST Von Cae & Company, $ti ted Vanoer .........1000

V A C U E B .P c fi o e o m a y i it d i t o i ........ ...R, 0



Bank of Canada. The Court
:nt of John D. Kearns, Van-
liquidator, without security;

G. Abbott, Vancouver, as

ieral meeting held in Prince
n & Company, Prince Rupert,
Lssed calling for the winding
innnintment nf M T Crehan.
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H. 8ELL-IRVING CO. M . Braish Columbia Permanent
(Insurance Department)

INSURANCE Loan Company
AND Head Office* 330 Pender Street, Vancouver, B. C.

Financlai Agents
Operating under Special Act of the Province of

British Columbia
Represent The Caledonia and British Columbia

Pald-up Capital (over) $1,000,000.00
Mortgage Co., Ltd., of Glasgow, Seotland Reserve 660,000.00

Assets 4,000,000.00

M RICHARDS STREET VANCOUVER, B. C.

GOOD RETURNS ^138f)LUTE 8ECURITY

A subbie medium fer the investment ofSUN LIFE Assup'Nc OF CANADA funds where SAFETY and DEPENDABLE
ASSETS INCOME are required.

FO CHI OF ALL
BIOGEST BUSINESS IN R CANADIAN

NEW BUSINESS COMPAMS
SURPLUS

Head Office-Montreal
We invite requests for 1913 Financial jgtatement and

ROBERTSON MACAULAY, Pres. full report of our business and bistory.
T. B. MACAULAY, Man. Dlr.

JOHN H. POFF. Manager for British Columbia. T. D. MACDONALD,
General Manager.

Bank of Ottawa BIdg., Vancouver, B. C.

Doit Put a Surden on Your Wîdow PEMBERTON & SON
TW Yeu Wouldh't on Yeur Wife

326 Homer Street, Vancouver, B. C.
Provide Her with au InSme

for Life

By t0ring a Policy in MORTGAGE LOANS AT CURRENT RATES"Thle Company of Satiofled Policybolders"

Ibo orfflsh Columbla Llfe Assurance Co. Reprmnting the'«San Pire OgYlce" of London, EngLand

VANCOUVER, B.C.

Lytton W. Shatlord, M.P.P. Santord B. Davis, Head Office: Pemberton Blook, VictoriaPruident General Manager

ANNUAL SUBSCRIPTION
Canaft «.00. Ckut IkIU" 9/-

other Smtd« U»
................ ........................ 1914

Please »ud the underoigned ffltish Columbia Finanelal Times for one ysar troM ........................

and enélosed »Issus find la Dament for salme.

Nam $ ..................................................

Addrtu ...................... .........................

coiýý ilî. 
Ï& ..... .

PM la tble b"k àâd Bond It tg tbe o0eé of Bdtlàh 09, est,
a C. TODtY.



tRITISH CÔLUIM!ý1A P114ANCIAL 'rIME8 I

Fariner- Prospects for Casualty Insurance
A Gea Chance for the Energetic Casualty Salesman- gelist. Hie keeps books on his operations. He credits him-

RrlField Yields Splendid Resuits-Progressive self with wages and charges up insurance and depreciation
FresReady Couverts ta Insurance. to everythîng on and about the place. The protection that

insurance will mean to him he will readily appreciate. HieWby isni't 1this a. good time to push casualty insurance is a business man. lie insures hUs livestock. Hie insures
slsaogthe f armers ? his tobacco against hall storms, which make sieves out of the

The nswr is "Tis l th ver Ure."big, broad leaves. Hie instires his improvements against
fire and tornadoes when the rate is flot prohibitive, Hie and

When yout speak of State Compensation Acts you ex- bis hired man ouglit and will, if handled as they ought to be
cetthose engaged in agricultural pursuits. Again, when handled, insure their own efficiency and incornes.
You seak f the «general business depression incident to

th wa inEuop" the farmner is excepted, because he was Being excepted in the State compensation laws, here is
tefrtto extract his profit froip the situation. Here there an opportuity for the liability mian. The old, patriarchal

isoe ception-the Southern farmers who raise cotton- systemn persists to a greater extent in the country titan most
adnt as large a proportion as liard put as some people people in the cty think it does. The wages of the man wh*,

East Wet~ Nrthand out-thefarnerable period when he is lncapacitated by accident or skckness,'sPrsprosand buying automobiles. and the fariner 4isl oubles up on the "chores." Thtis
Th etman to seli to is the man who lias moniey. Now xnay be due in part to the fact that desirable labor la hardthtma s h fariner. Uis wheat, unlessabe unloaded it ta get on th am n h a okepago a st e

eary, rouht immore titan lie remenibers eve having him tItrough his times of niisfortune. In ae witere a muan1kt fo la corn ls away up and his hay and prices on and bis wife occupy a teniant bouse, the fariner often bas to
-LUU ar exellet. he ar ei prosperous th8 year,carthtentfml v heentiswe ohngsan te grcutuai sections of the country~ are thitrMng, coigi nact f sker the oen timesn ofe accdt.giwhl h nutilscin have been~ talking bard t tsikes r uacop

and igh moey.Wbei the city "~prospects" peter ont and Anyway, tite employer-employee relations ewnth10s teirjos, ndwhe i semstitat the town has been fariner and his hired baud are muct te saine as hsthoougly on ovr wth fne-ootedcasiialty coiib. a between the factory owner and the man who drives hie900 prpostio wuldbc o psh hefarm business, ta nie The fa!iuer's liability is probably as great on the
cliaeterral field as i ore aerage as tto h verage city emplye. Whrte

f t er w o i ies f om r airj s s i a n t e ex e d n l ifc l o o k e good men on t ef r . If
" t c . T e s ml_ _e o o r g a d a h r , o r f t e r , t e a o t k i t w , w b e r e t h e S t a t e l a w s m * l e i t

and ven f ou own boy o a y u d ow m o e a m o l g t for the e mIplo yTer to pa r his em ployee b n ft
Iperae, innipuat ad run, or witatever and howee h ntefrs ili o cicesnl adrt epgo



why mail-order iinsuratice cudnot bcworked ou~t with a
systen of veriiation ini the had f some local~ agent of
respoibility. This might be a way to help the cou1ntry
preacher, whose material lot is proverbially a hard one, to

betr i living"

All indicationis point to~ the faruier as a prolific source
of huycrs of casu~alty insuranve. He undoubtedly has a need
of it, wi his gaoeegn his grinding and cutting

Fiscl A ent fo W eter M u ici aliiesm a hin ry, his hay balers, fris rock cru hers , his rnow ingMUNICPAL ONDS MORTAGESmachines and hits autooiles. He is available as a reason-
ably good isk. Above ail, he hzs the mnay right now to

payforhispolcy.Hecan pay for t xnow and be assured of
839 astngsStret estprotection frthe coingi y<ear. Helok ik goo4 bet,

q and fris business seems to be well wot aing a try for.

VANC UVER B. . -" he S ectao9f

and e Vicoria

REETFR OSS

Reetfr ossrpre oteSprnedn fIsrne

ý1î he Bi'tih Coumbi Lan an
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LUMBER NOTES. CANADIAN BANK OF COMMERCE ANNUAL
The Empire Lumber Company milis at Genoa Bay, RE~PORT.

Vacouer Island, are loading 1,500,000 feet of lumber on Net profits of $2,668,233 were earned by the Canadiarithe Arnerican steamship Corozal for New York City, by Banik of Commerce for the year ended 3Oth November, 1914.
wa fthe Panama Canal. This compares with $2,992,000 for 1913, or a decrease of

BiihColumbia lumber is ini greater demand in New $324,000. Net profits were at the rate of 17.78 per cent. on
Yran ther Eastern cities, and it is expected that many the paid-up capital, or 9.36 per cent. on the paid-up capital

othr lrgeshipments will be sent from British Columbia and rest account combined. These figures are somewhat
ports >to te Atlantic coast. lower titan last year, but ail batiks reporting to date have

found that the world-wide depression bas affected theirThe lHot. W. R. Ross, Minister of Lands, recently an- earnings. The Canadian Bank of Commerce is no exceptionnou 4e the sale of 200,000,000 feet of timber to the B. C. to this rule, but their net profits of $2,668,000 are the largestSupite Fibre Co., <t<d., operating at Mill Creek, llowe of any Canadian batik reporting to date.Soun, whch is very significaxit of the growtlt of the pulp With the $384,000 brought forward from the previoxisinusr itis Province and eloquent testlmony to the fact year, the batik has $3,058,000 available for distribution.thttetimber business is gradually getting on a hetter Uivideixd requirements and two bonuses took $1,$00,000,
basis.pension fund $80,000, Patriotic and Red Cross funds $55,000,

Te tinmber purchased from the Governinent by thte leaving $1,117,000 to be carried forward. An examinto
cop nonsisted of eigitt parcels, as follows: On Sey- of the bank's report shows that cash reevsamount tenior nlt,720 aces carrying 9,000,000 feet, for wifh was $30,300,000, or over 14 per cent. of the bank's total liabilities
Pad1cper thousand for hemlock and balsam and 50c per to the public. Total quickly available assets amoiint to4husn for cedar and spruce, in addition tu the ordinary nearly $93,0Q,000, which bears an unusually higli propor-royltis; lso2,5201 acres, containing 3500,0 feet, on tion to the bank's total liabilities to the public. Thtis is

Whih as ai 10c o hi lock and balsaiii an O5c for pof that unuisual care was taketi throuhu the year tospue nadton to royalties. kepthe batik's assets in liqitid or quiky available form
OnAhuhite River, Knights Inl~et, 3,572 acres, cotan an sfut evidence of the good banking practice whkch

in 4,0,00fet, for witich was paid 35e for fir andin-bsawy charaterized titis institution.
lcad$1for sprtuce, and royalties. Dean deposits show a decresof$10,0, hl

othr dpoits remain stationary.Toa seamutnOn ig ree, jhnsoneStrait, Vancouver Ilnt~o $245,0,W ,are >down alm<>st $15,000,000 from thetig
3,9 8 a re , c nta ni g 2 ,00 ,0 0 f et fo r wh c w~as p d ecord oif a year ao. It is noticeable that the cwrrent lo ais,35e or emlck nd alsm ad $ fo spuce cear nd moutin to$13,100,00, are but $4,0O0,000 less titan theyDoga iandroatis were erao Thtis calis for special favorable comment

OnSafr River, Lougliborougi Iet 4,847 acres, as it idctsta h akbsbe onisfl hrcotin 9,00fet onwhichwas pai 10c o en nctrn otebsns ed ftecuty hl atlockan'n- th sam tie itbas een bleto maintain an tinusalaltie, . balsm, 5e forsprue and$1 fr cedr, ad roy highpropotionof it asors inlickd or u acky laalaie
nEdnIsland, 1,586 acres, containing 1800,0 fet om l etiier the shwn sa must satisfactory one

011Whih ws pid 0c for hemlock and balsam ad$ o s.db u edn bns tbsdn uht etr

On ThrlowIslanid, 160 acres, cotiig40000Cndbtas nGetBianadteUie tts
'Oftiibe o whchwas paid 50c for hemo anbl

-9an and$1.2' fo Doulasfir nd cdarandooyalies

f,,,(n iscun Ilan, ,02 cre, onainng16OW,0( TE OYA BNKOF ANDAANNALREOR



DOMINION ~ ~ REVEUE OR OVtBER DOMINION RD FO NVEB .
Thecomercal ndfinncil cndiios peciitaed The thy taereport isue to4ay by the Uon. .

by hewa ar frterrefecedinthe~ Novtrnhtx financial Reid, Miter of Cstoms, shws the total trade for thestatmen, ou toay.Revnue ' both for the month just imoxth of November to have been $126,455,299, an increase oclosd ad fr te eghtmonhs0f the. fiscal year, shows a $15,000,000 over the saine iuotth last year. The total trade
make faorn off.otfor4the ,536> eitht months of the iscal year was $766,526,856,

agaist 13,36,81 n Nvemer0f ltyear, a decline of Inudued in the tra4ê fgres are tut. imrport of coin and
$4 00. Forthe ight onthsthe evenue total is bulln to the oxtent of $4,3977 The total imports, in-'

$9046,00, s aaist 11,64,25 i te orrespondingcdng teci n ulowr 7,8,1.Thetom
revene for the mru. ws $50306,a against $8,ý4,778

in oveberagregted$4895624 aout hal of the cor for the saine month oflast yer he customs receipts forlas~ > i mO h.the first t nht months of the year wr e$53,628,018, as&against
totl as$5,18,89,asagint $5,0000 a 1913. Onieof the most encuaigfaue f the trad reortis îthe increase of exrts o auctred artices, wich

î of$14362209 s pactcall th sae as~ in th orrespond- show that cranbusiness men are lceenly respoiiding to theJ appeal to capture their share 0f the era trade of the
wold The exlort forve thwerho ovm i au

Pos al ev nue ha e een ke pin up wel, nd for the fa tur s ere$6,76500 a a nt $4 841 92th t.jy ar
eig t ont s h o w an in rea e f $ 50 000 in a ota o T h e p o ts f anu ac ure a ti les fo thfe gt

$7,25,00. Th Noemb r p stl rven e f $ 1,1000 m nth sh w oôef l i ese WTheytoted $f 5425224

is a e re s o $ 5 ,0 0 co pa e wt t e o re p nd ng a a a ns $ 587 ,68 latya r
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Mining ThrQughout British Columbia
Reept nd Shipments at Tral Smelter-.Granby Blows In During the year to date 11,284 tons of zinc ore haveToFurnaces at Grand Forks-Annual Report of been shipped by the mines of Siocan district.

SlocanStar.On Uccember 7, two furnaces of the Granby SmelterDuig h week ending December 19, 7,028 tons of ore at Grand Forks were blown in, and preparations were beingfron 1 mies f Kootenay and Boundary have been treated made to blow in two before the year end.at he Meler f the (Zonsolidated Mining~ & Smelting Comi- A. J. Becker, inining engineer, bas been appointed to>pan ofCandaLiite, bingngthe total tonnage handled the position of superintendent of the Lucy Jim zinc mineat the smelter fo te year te, date at 370,785. Mines froni at NeiW Denver. A small force of men are now working thewihore was treated at Trail during the past week, with property.thi oa hpets for the~ year to date, were: J. P. $wedberg of Nelson, who ha~s obtained a lease of
Rossland. the Granite-Poorman mine and mili from Mayor J. J.

Week. Year. Malone, liquidator for the Rootenay GoId Mines, Limited,Le oi o.2, mnilled ------....................... 325 16»00 has commeniced operatmng the miii at the property. Mr.Centre Sar _.. ....... 2,995 16&,19 Swedherg has had about 20 men wotking on the poetLeRo ...... ... .... ....... ......... 2,619 838 for some time past and is ready tocomneilng
LeRo o.2...123 18,422 The water in the vicitnity of the mill is flot plentifulCaliorni ......... ......... ... 7 5 enogh topermit of its oprtion in this manner, an4d powerOther ines ........... 38 is i>eing suple by th<e eity hydro-eiectric plant.

Tota _. . .... Not*lths4ning it is operating but two of its eleven..........__ ..........6,69 286,094 furnaces, Granb~y is mng a i»pst creditable showing. In~

Quen, illd ..... ...... 50 7,50 a it HidenCree mine-the Grand Forks plant bengMothelode miled 50 19,30 cosd aacof 8cnts per pound. The c tHde

850~o 515pabout1l/2cents.
On i produlction and tlguring copper at 12 cents,Lardeau Octobe earnins shoId havebeen about $70,000, or atthe

- - tme a leas a 5 per ent.increase in outpu~t can be md

1'ta ............ .....--. ........ ............. 46 337 6 he eto sa n t in o a su st nta o tp t ro t eal
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Phone Seymour QOM

Yorkshire Guarantee & Securities
Corporation, Ltd.

GENERAL FINA"IAL AGENCY

MORTGAGE LOANS.

a1,çý" avallable for First Mortgage I»ans on
Impmved PropeMes, at current rates of Interest.

ESTATES MANAGED-RENTAL AGENTS.
140V o -rn.ic-i rnMPAAn,

Our Reâtal Department la equipped te handle an
claim of propirdes froïn ine4ern office but1dings and
apartments to aman residenceo. 'We net only collect
rents, bu-t also keep the propérties.in goodrepair, and see
thiat Insurance, Taxes, etc., are pald- Never Default on Interest

TRUSTEE ANp LEXECUTOR.

Our eï:nience of- over, a quarter of a century In this B. C. MUNICIPAL BONDSclam of busint«. ie suffIcient te guarantee te parties ap-
pointing this CorWmtion their Executor that the estate Always Prompt, Sde, Sure, Gilt-Edged Coliaterai
leill be haudled Judia dnd the best results secured

We own and wfll sell some choice Municipal Bonds. Small
do** payment. balance easy monthly payments.

Q«araj Agents fa British -Celuinbla.,for

INSUitAnCE 'COMPANY, LIMITED, CAN YOU BEAT THIS?
OF YORK, -ENC

WAý -for

Tb§ E tNSUP4@ýNCq 4"Pik 010 lum YORK.'

Dow Fraser Trust Co
wMptien those re-

1Mb= ý M panfeff. rulitbed on application.
Notary Public

i.gz,ýiïýsàngs st. W. Vancouver, B.C.

And MoKay Station, Burney, B. C.

EL 9. -ARROYD,
2- PU ne. lqot"7 Publie.

n.. 2. '.
Ramirogg Su , yu Hyl Lt

jéte ilimmas AWD AGENTS FORT QUORGIE Estatey'Finanëalï and
Insurance Agents

mambers Vaneouver Uftk emhup

ootwoet t" »Obb" ln To» Md ony Fmartieu. Town-
O«bMvgglô», rum lâ"oI Wbdmüe and

Timber I£MiàlL ý1 b
Çehmbta Md

we speciallze ln 00niervatlve Firet Mortgage

on improyed Von»uveýr 01ty.piroperty buýOng

7 to a% intéï.*à

fq"g P&00j1ý yomemi" OLDOe m am.ýlçr, Seîý: 1,(lgnoouv«-tý c


