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SUBSCRIPTION
83 a Year,

The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto. |

Semi-Weekly
SHIPMENTS

NEW G-OODS

Coming Forward Regularly.

JOHN MAGDONALD & CO.,

a1 and a3 Wellington street,

30 and 33 Front street, } Toronto,

38 Fountain lﬁreet, Manchester, England.

Toronto, Jan, 25, 1878.)

1878.

A R. McMASTER
& BROTHER,

Dry Goods Importers,

AND DEALERS IN

CANADIAN

AND

American Mgmufactures,

No. 13 FRONT STREET WEST,
TORONTO,

Orricss—yy Clement's Lans, Lombard St., London, E.C.

Toronto, Jan. 2, 1878.

GORDON MACKAY & CO.

Are now able to fill orders for the Celebrated

Lybster

MILLS GOODS.

Lybster Sheetings, No. 2.
Lybster Sheetings, No. 1.
Lybster Sheetings, XX.
Lybster Sheetings, Various widths.
Lybster Twills, 36 in.
Lybster Denims.

Lybster Tickings.

Lybster Check Shirtings.

Lybster Warps. _

Best value in Dominion.

Torento, June 29, 1877.

The Leading Wholesale Trade of Hamilton.

THOS. C, KERR and CO.,

HAMILTON,

Avre offering great bargains in

Plain & Check Winceys,
Fancy Dress Goods,

Canadian Tweeds.

THOS. C. KERR & CO.
Nov. gth 1857,

New — Fresh — Groceries.

150 bags Old Government JAVA Coffee.
100 do. fine to choice RI do.
100 do. prime Jamaica do.
50 cases Cassia.
250 ba- rels prime Currants.
15¢0 half boxes * ‘‘new” Valencia Raisins.

1000 do. o vold” do, 0.
1000 mats “ tgeedless” do.
1000 boxes “ Layer do.

100 barrels Golden Syrup.

100 do. Amber do. "
2500 boxes Lemon, Orange and Citron, Candied Peels,
1000 barrels Granulated, Dry Crushed and Cut Loaf

ugars,
500 barre's Yellow Refined Sugars, ¢ all
150 hogsheads Raw and Scotch Refined Sugars.
3000 half chests Green Teas, comprising “all grades”
Youong Hysons Gunpowders,

2000 packages Black do,

des,”

To Oash and prompt paying Qustomers only
the above goods offer

SPECIAL INDUCEMENTS.

SMITH & KEIGHLEY,
No. 9 Front Strest East, Toronto,

Toronto, Jan, 2, 18;8,

TO HAND.

Black Velveteen,
Colored Velveteen,
Black Sequence Silk Buttons,

and
5 Bales Blankets.

A GREAT JOB.
Samson,

Kennedy,
& Gemmel

44 SGOTT AND 19 COLBORNE STS.
TORONTO
Torouto, Dec. 31, 1877
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BANK OF MONTREAL.

BSTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, . . 11,998,400

RESERVE FUND, - - 5,500,000
Head Office, - -  Montreal,

BOARD OF DIRECTORS.
GEORGE STEPHEN Es%' .
G. W. CAMPBEFLL, Fsq., M.D. .
Hon. Thos. Ryan.

. President.
Vice-President.
Hon. Donald A. Smith.
Peter Rﬁ“h' Esq. Sir A. T. Galt, K.C.M.G,
Edward Mackay, Esq. Gilbert Scott, Esq.
Allan Gilmour, Esq.
R. B. Anaus, General Managesr,

Brawnches and Agencies in Canada.

Montreal—W, J. BUCHANAN, -anager.
Belleville, Hamilton, Peterboro ,
Brantford, Kingston, Picton,
Brockville, Lindsay, Port Hope,
Chatham, N. B. London, guebec,
Cob s M , N.B. arnia,
Cornwall - Newcastle, N.B. Stratford,
PFergus. Oshawa. St. John, N.B.,
Goderich, Ottawa, St. Marys,
Guelph, Perth, Toronto
Halifax, N.S.,

A. MACKIDER, Inspector.
Agents sm Great Britain.—London, Bank of Montreal,
9 birchin Lane, Lombard Street. London Com-
t[:(xitée;‘—léobon Gillespie, Esq., Sir John Rose, Bart.,

Bankers in Great Britain.—London, The Bank of Eng-

!and; The London & Westminster Bank: The
Union Bank of London. Livell';:ool, The Bank of
Live l. Scotland, The British Linen Company and

Branches.

A%ﬂts in the Unsted States.—New York, C. F. Smithers
and Walter Watson, 59 Wall Street, Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States—~New York, The Bank of Ag

New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics Nationa! Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Corresponients.—St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Back of New Zealand. India, China, Japan, Australia
—Oriental Bank Corporation.

(Issue Circular Notes and Letters of Cre..it for Travel-
lers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.
Head Office, - -

——

Paid-up Capital - .

Toronto.,

- $6,000,000

Rest - . . . . . . 1,900,000
DIRECTORS.

Hon. WILLIAM MCMASTER, President.

Hon. ADAM HOPE, Vice-President.
Noah Barnhart. Eaq. JTames Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Joo. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager,
J. H. PLUMMER, Inspector,

—

New Yorh—]. G. Harper and J. H. Goadby, Agents.
Chicago—]. G. Orchard, Agent.

BRANCHES,

Barrie Guelph, Simcoe,
Bmtf’ord. Hamilton, Stratford,
Cayuga, London, Strathroy,
Chatham, ucan, Thorold,
Collingwood, Montreal, Toronto,
Dundas, Orangeville, Trenton,
Dunaville, ttawa, Waulkerton,

alt, Peterboro’ Windsor,
Goderich, St. C_athnrineu, Woodstock,

Sarnia,

Commercial credits issued for use in Euro, e, the East

ard West Indies, China, Japan, and Sout America,

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.
BANKERS,
New York—The American Exchange National Bank,
Landon England— The Bank ot Scotland.

BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royai Charter.

PAID-UP CAPITAL, #£1,000,000 STG.

ts Lape, LombardS8t. E.C.

-

don Office—3 Cl

COURT OF DIRECTORS,
John James Cater. H. ]. B. Kendall.
Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie Frederic Lubbock,
Richard H. Glyn, A. H. Ptillpotts,
W. Burnley Hume, J. Murray Robertson

Secretary—R. W. BRADFORD,

Hzap Orrice 1N CANADA—S?. Yames St., Montreal.

R. R. GRINDLEY—General Manager.
Wu. GRINDLEY- Inspector.

Branches and Agencies in Canada.

London Napanee, gnebec
Brantford, Kingston, t. Jobn, N B.
Paris, Ottawa, Fredericton, N.B.
Dunnville, Arnprior, Moncron, N.B.
Hamilton, Renfrew Halifax, N §
Toronto, Montreal, Victoria, B.C.
Stanley, B.C.

Agents in the United States.
New YorRE.—D. A. McTavish and G.M, Morris - Agts

San Fraxcisco.—A. McKinlay and H. W. Glenny—
ents.

LoNDON Banxmrs.—The Bank of England, Messrs.
Glyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australia

—Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealand. India, China, and
Tapan--Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies—Colo-
nial  Bank. aris—Messrs. Marcuard, Andre & Co.
Lyons—Credit Lyonnaia.

The Chartered Banks,

MERCHANT’S BANK

OF CANADA.

Capltal . - -

Head Offics, - - .

BOARD OF DIRECTORS.

$6.200,000

Montreal,

HON. JOHN HAMILTON, . . ., President
JOHN McLENNAN + « « Vice-President.
*ir Hugh Allaa, Andrew Allan, Esq.

Damase Masson, Esq,  Hector Mackenzie, Eaq.
R. Anderson, Fsq. Jonathan Hodgson, Esq.
‘Wm, Darling, Esq.

GEORGE HAGUE, General Mauager.
WM. ]. INGRAM, Assistant General Manager.

BRANCHES AND AGENCIES.

Montreal, Levis
Toronto. Napanee
Hamilton, Brampton.
Kingston. Elora.
Belleville. Almonte,
London. Kincardine.
Chatham, Orangeville.
Galt. Pembroke.
Ottawa, Mitchell.
Windsor. Waterloo, Ont
Ingersoll.” 8t. ohn's.gue.
St. Thomas., St. Hyacinthe.
Stratford. Sorel,
B +rlin. Renfrew.
Owen Sound. Beauharnois.
Walkerton. Gananoque,
I;rescl:,ott. Winnipeg, Manitobs.
erth:

BBtlx(nken in Great Britain.—The London Joint Stock
ank.

Agency in New York, 62 Wall Street.
Bankers in New York.—The National Bank of the
Republic.

CONSOLIDATED BANK

OF CANADA.

S

CAPITAL, - -
Head Offlcs, - -

DIRECTORS.

President—SIR FRANCIS HINCKS, K.C.M.G.,
Montreal.

Vice-President—R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbeil, Senator, Toronto.
{;hn Grant, Esq., Montreal,
ugh McLennan, Esq., Montreal,
Hugh MacKay, Esq., Montreal.
W. W. Ogilvie, Esq., Montreal.
{;Jhn Rankin, Ffsq., ontreal.
. Galbraith, Esq., Toronto.
Wm. Thomson, Esq., Toronto.

WESTERN BRANCHES—LocAL DirECTORS.
Hon. Alex. Campbell, Senator, Toronto, Chairman,
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto,

J. B.RENNY,,.oeervees verreann.
THOS. McCRAKEN,.. ...
ARCH. CAMPBELL,......

BRANCHRS.—Chaboillez Bquare, Montreal, and at Ayr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Beaforth, St.
Catharines, Sherbrooke, Woodstock, Wingham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.
. Great Britain—Alliance Bank, (Limited) London, Na-
tional Bank of Scotland and Branches, National Bank
g‘r:lmd) and Branches. Ulster Banking Company, Bel-

United States—Smithers &Watson, New York. National
Park Bank, New Yerk. Bank of the Re ublic, New
York. !(xd(ier, Peabody & Co., Boston. Farmers and
Mechanics’ Bank, Buffalo. First National Bank, Os-

wego,
fnnted on England, Ireland, and

Letters of Credit
Scotland, and China, apan and West Indies.

$4,000,000.
Montreal, Que.

. .General Manager.
. Asst. Gen. Managey
cesescdnspector,

THE

BANK OF TORONTO,

CANADA.

——

Paid up Capital..........$2,000,000
Reserve Fund............ 1000,000

DIRECTORS.

WM. GOODERHAM, Egq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.
WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq.,-Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON........
HUGH LEACH.........
J. T. M. BURNSIDE...,

BRANCHES:

MonTreAL .............]. MURRAY SMITH, MaNAGER.
PETERBORO'. ..] H. ROPER, “
CoBoURG .... os, HENDERSON, “
PorT Hors . . W.R. WADSWORTH, *
BARRIE ......... .J. A.STRATHY, Int'm Manager.,
ST. CATHARINES, .E.D.BOSWELL, o
CoLLINGWOOD ...........G. W. HODGETTS, “
Foreign Agents—London—The City Bank. New York
—The National Bank of Commerce; Messrs. Smithers

Watson,

ﬁrafta on New York in Gold and Currency boughtand
sold,

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounta,

Letters of credit issued available in Great Britain, the

Weat Indies, China and Japan,

Gisdda
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MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. L

DiIrBCTORS
ROBERT LONGWORTH, Esq., President.

Hon, L. C. Owen, GeoroE R. BeER, Esq.
Hon. A. A. MACDONALD, ALBXANDER BROWN, Esq.
Joux F. ROBERTSON, Esq., ArTEMAS LoRD, Esq.

Wu, McLean, Cashier.

AGENTS
LONDON—THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK.
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST, JOHN, AND HALIFAX-THE
BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terms, and returns cromptly remitted.

THE DOMINION BANK.

CAPITAL, $1,000,000. REST, $290,000.
Head Office—~Toronto.

Bramches—Whitby, Uxbridge, Orillia, Oshawa, Bow-
manville, Cobourg, Brampton, Liverpool Market and
Queen Street West corner Easter. o

Collections made on all points in the Dominion, Uaited
States and Great Britain and Ireland.

Interest allowed on Deposits.

Gold and Currency drafts bought a~d sold.

Sterling Exchange bo :ght and sold.

Bankers—New York: C F. Smithers and W. Watson.
London, England: The Natioqal Bink of Scotland.

Letters of credit issued for the use of travellers and
merchants in New York, Great %ricain ani Ireland, the
Continent of Europe, China and Japan.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, - - ~ Hamilton.
~~=DIRECTORS.
DONALD McINNES, Esq., President.
JOHN STUART, EsqQ., Vice-President.
ames Turner, Esq. Dennis Moore, Esq.
dward Gurney, Esq. ‘](ohn Proctor, Esq.
George Roach, Esq.
H. C, HAMMOND, Cashier.
Agents in New York—Mzussrs. Joun J. Cisco & Son.
Agents in London, England—THe NATIONAL BANK OF
COTLAND,
Agencies.
W. CorBOULD, Agent.
H. S. STeVEN, Agent.

Listowel - -

Port ELGIN -
GeoresTOWN - ].O. Mowar, Agent.
Beeton - - 'E.A.CoLQuHOUN, Agent,
Milton - - H. M. WaTson, Agent.

STANDARD BANK OF CANADA,

CAPITAL AUTHORIZED, - - $1.000,000
CAPITAL PAID-VUP, - N - 507,750

HEAD OFFICE, TORONTO.

: DIRECTORS;
HON. T. N. GIBBS, M.P. - PRESIDENT.
W.F, COWAN VIcE-PRESIDBNT,
A.T. TODD, W. F.ALLAN,
FRED. WYLD. DR. MORTON,
R.C. JAMIESON,
J. L. BRODIE, CASHIER.

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,
Capital, $2,000,000. Rest, 400,000,

HEAD OFFICE MONTREAL.
DIRECTORS.
oHs Morsow,Esq.,,. . . .
on. THoMAas WoRrkMAN, M.P. .
T. James CrLaxToN, Esq R. W. SHEPHERD, Esq.
Hon. D. L. Macrugrsov, | H. A. NeLsoN, Esq.
MiLrs WiLLtans, Esq
F. WoLFERSTAN THOMAS, . Cashier,
M. Hearon, . . Inspector.

BRANCHES OF THE MOLSONS BANK:
Brockvilie,

. o President,
Vice-President.

Milibrook, Toronto,
Exeter, Morrisburg, W indsor,
In -ersoll, Owen 8->und, Borel, P.Q.
London, Smith’s Falls, Campbeliton,N.B,
Meaford, St. Thomss,

AGENTS IN THE DOMINION.

Quebec—Stzdscora Bank.

Ontario and Manitoba—O ;tario Bank and Bank of Mont-
real and its Branches.

New Rrunswick—Bank of New Brunswick, St. Jon,

Nova Scotia—Halifax Banking Co. and it8 Branches,

Prince Edward Island—Merchants Bank of Halifax,
Charlottetown & Summerside.

Newfoundland— ‘ommercial Bk of N'f'ndland, St. Johns.

AGENTS IN THE UNITED STATES.

New York—Mechanics' National Bnk, Messrs. Mor-
ton Bligs & Co., Messrs. C. F. Smithers & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
Natio al Bank; Chicazo—First Nation:l1 Bank; Cleve-
land, Commercial National Bank; Detroit, Second Na-
tional Bank; Buffalo, Farmers' and Mechanics’ National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Sank.

AGENTS IN GREAT BRITAIN.
London—Bank of Montreal, Messrs. Glyn, Mills, Currie
& Co. Messrs. Morton, Rose & Co.

Collections made in all parts of the Dominion, and re-

turns promptly remitted at lowest rates of Exchange.

BANK OF NOVA SCOTIA.

incorp ,"rg_ed 1832.

Capitaal paid uﬁ $1,000,000.

Reserve Fund $200,c00

Presipent—]OHN S. MACLEAN.
Casmier—THOS. FYSHE.
DIRECTORS,
Samu-=l A. White.
Daniel Cronan.

Halifax, N.S.

ohn Doull.
ames J. Bremner.

Head Office - -
Branches :
Ambherst, Digby, North Sydaey,
Annapoiis, Kentville, Pictou,
Bridgetown, New Glasgow, Yarmouth, St.John NB

UNION BANK OF HALIFAX
Capital - - -

DIRECTORS:
J. A. MOREN, Esq., PRESIDENT.
JOHN GIBSON, Esq., Vice-PRRSIDENT.
Hon. ROBT. BOAK, M. P. BLACK, Esq.,
W. P. WEST, Esq., W. J. STAIRS, Esgq.
EDWARD SMITH, E«q.
W. S. STIRLING, Esq., CAsHIBR.
Agency at Annapolis, Nova Scotia.
Agents in London—London and Westminster Bank.
Agents in New York—National Bank of Commerce.
Agents in Boston—Merchant’s National Bank.
Agents in Montreal—La Banque du Peuple. :

$1,000,000.

AGENCIES,
Bradford, Harriston, Newcastle,
Cannington, Markham, Colborne,
Picton,
Montreal—Bank of Montreal.

New York—Messrs. Smithers & Watson.
London, Eng.—Imperial Bank.

Union Bank _of Lower Can.

CAPITAL, - - $2,000,000.
Head Office, - -0 -

Quebec.
DIRECTORS.
ANDREW THOMSON, Esq., President.
Hon. G. IRVINE, Vice-President. A

W. Sharples, Esg.
D. C. Thomson, Esq.,
C. R. Levey, Esq.
Cashier—P. MacEwen.  Inspector—G. H. Balfour.
Brancuzs.—Savings Bank (Upper Town,) M I
Ottawa, Three Rive:

Hon. Thos. McGre
E. Giroux, Esq, i

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

GAPITAL, 82,600,000 (WITH POWER TO INGREASE)

DIRECTORS.

Robert Gillespie, Esq., (Lond m Director Bark of
Montreal) Chairman, Jas. Ande-son, Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Colville, Esq., (Deputy
Governor Hudson's Bay Co.) H. D. Harrison, lgsq.,
(Mesers. Falkner, Bell & Co., San Francisco). Sir John
ﬂosed. B)-rt., K.d.M.G., (Messrs, Morton, Rose & Co.,

ndon.)

London Office—s East India Avenwe, Leadenhall Street,
London.

Branches at San Fr , California ; Portlan /Oro-
gon ; Victoria, British Columbia. ' d

Aﬁcntn in Canada and the United States—The Bank
of Montreal.

other Banking b

‘The Bank of n;lontregl will nmliertgs collections or

s,
FPori Agents.—~London—The London and Ceunty
Bank, New York—National Patk Bank

1 4

in t!
of British Columbia through the above Bank.
Victoria, B. C., Dec., 1876.

The Chartered Banks.

Eastern Townships Bank

AUTHORIZED CAPITAL 81,500,000
CAPITAL PAID IN ¥ 1500,
RESERVE FUND >t MAR., 1877. 1,328,684

. 300,000

BOARD O
R. W. HENEKER, Pref DIRECTORS:

0. BROOKS, Vice-.
B. Pomroy. A. A Adams. Hon:].lgle. l;‘:;e".
G. K. Foster. E. O. Brigham. Q. G. Stevena.

Hon. T. Lee Terrill.

Head Office—Sherbr \
WM. FARWELL, .. ooke, Que

. . Cashie:
Waterloo Cow:t;g}‘l:: e 8 tead.
Coaticook, Richmond, tans )

Agents in Montreal—Bank of Moatrea.
Loadon, England —Loadon & County Bank.
Boston—National Exchange Bank.

Coll :ctions made at all accessible points, -
remitted for, points, and prompt

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818,
CAPITAL 83,000,000.
Head Offlcs, - - . Quebec’

BOARD OF DIRECTORS.

AS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Raq., Vice-President.
Sir N. F. Belleau, Knight.

Henl?v Fry, Baq. R. H. Smith, Esq.
T. Dunn

. , Esq. William White, Esq.
JAMES STEVENSON, Esq., Cashier.

Brauwches and Agencies s Canada :
Ottawa, Ont. Torouto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. ThreeRivers, Q
Thorold, (Ont.)
C. Henry, Inspector.

Agents in New York—Messrs. Maitland, Phelps & Co

Agents in London—The Union Bank of London.

Agents in Paris—Gustave Bossange.

UNION BANK

»
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier

HEAD OFFICE,
3RANCHES,

CHARLOTTETOWN,
SUMMERSIDE and MONTAGU.

AGENTB IN
Montreal.....eeeeeeeess. .. Bank of Montreal.
New York ........ «....National Park Bank,
Boston ....ceeennene .+..Merchants’ National Bank.
London, Eng....... ererernens ..Union Bank of London.

LA BANQUE DU PEUPLE
GAPITAL ¥5,000000

Head Office, - - Montreal.

C.S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AQENTS.
London—Glynn, Mills, Currie & Co.

New York—National Bank of the Republic
Quedec A gency—La Banque Nationale.

Bank of Prince Rdward Istand

INCORPORATED 1856,

DIRECTORS;
Hou. Joseph Hensley, Presiden
Hon, John Longworth, Hon. W. W. Lord
Hon, Daniel Davies, Hon. T. Heath Haviland

Richard Heartz, Esq. James Peake, Esq
J. R Brecken, Cashier}
AGENTS

London, Englnnd.........gnim‘ Bank of Londoz.

New “"Mesars. M. K. osup,nl‘swn'¢ us
tional Exchan ank.
Do g:nk of \(ontfenfe

Bank of New Bruuawi

Hal fll..-....'u..u..-no-smk o Nova Scotia.
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THE FEDERAL BANK

OF CANADA.

OAPITAL, - - - - 1,000,000
HEAD OFFICE, - - TORONTO.
BOARD OF DIRECTORS.

NORDHEIMER,Esq., - - President.
WM, ALEXANDER, Esq.,, - - Vice-President,
Edward Gurney, Jun,, Esq.  Benjamin Lyman, Esq.
William Galbraith, Eeq., éohn S. Playfair, Esq.

President Corn h, €0, W, Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BrANCHES—Aurora, Guelph, London, Simcoe, St.

Marys, Strathroy Tilsonburg and Yorkville.
Adonrs.—London, Eng.—The National Bank of Scot-

and,
New York—American Exchange National Bank,
Canada—Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. 8.
Gol ‘and Currency Drafts on New York bought and sold.
In vutallowex on Deposits according to agree-
men .

IMPERIAL BANK

OF CANADA.

wvapital Authorized .
Capital Subscribed...

«+$1,000,000
910,800

DIRECTORS:
H. S, HOWLAND, Euq., President,
T.R. MERRITT, Eaq., Vice-President, St. Catharines,
onx SmitH, Bsq., T. R. WapsworTn, Esq.,
oN. Jas. R. Benson, Wu. Ramsay, Esq.,
8t. Catharines,  R. CagriE, Es .
P. Huonzs, Esq., Jonn Fisxen, g.lq..
D. R. WILKIE, Cashier.
HEAD OFFICE—Cor. Wellington St. and Exchange
Alley, (The old Exchange Building.)
Branches—Dunnville, Ingersoll, Port Colborne, St.
Catharines, St. Thomas and Welland.
Gold and Currency Drafts on New York and Ster-
ing Exchange bonﬁht and sold. Deposits received and
interest allowed. Prompt attention paid to collections,

PICTOU BANK,

PICTOU, N. S.
Susscusep OariTaL . . . .

DIRECTORS:
LOHN CRERAR, Pres. i

$500,000

RANT, Vice-Pres.

R,.P. G
ONALD FRASER EsQ.JOHN R. NOONAN Esq.

ROBERT DOULL, Eag. ISAAC A. GRANT, ksq
AMES RITCHIN Esq. e
THOS. WATSON, Manager.

Aaznrs.—Halifax, Union Bank of Halifax,
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng. , Imperial Bank,

STADACONA BANK,

QUEBEQC,

CAPITAL, - - - .

DIRECTORS.
A. JOSEPH

Hon. P, GARNEAU, M. P. P.
A P.Caron, M. P,
F. Kirouac.
T. H. Grant.
T. LeDroit,

81,000,000

President,
Vice-Pres.

. R, Renfrew.
Joseph Shehyn, M.P.P.
WM. R. DEAN, Cashier,
Agents in the Dominion—Bank of Montreal,
“ New York—C. F. Smithers and W. Watson.

“ Chicago—~Bank of M
o London, B la‘ d, N 0‘9“'@?]8“&0‘“ laemd

BANK OF LIVERPOOL

LIVERPOOL, N, 8. ’

CAPITAL SUBSCRIBED, - . . . _ _

,DR. FORBES, M.P,, President,
THOMAS REES, Esq., Vice-President,
JOHN A. LESLIE, Manager,

ROBIE 8. STERNS, Cashier,
Aexnrs—Bank of Nova2Scotia and itsfCorrespondents

MERCHANTS' BANK

OF HALIFAX.
OAPITAL, - - . . 81,000000

DIRECTORS.

THOMAS E. KENNY, Es ., President.

Hox. JEREMIAH NORTHUP, Senator, Vice-Pres.
Allison Smith, Eaq. Michael Dwyer, Esq.
}ames Butler, Esq. Thomas A.wiitchie, 8q.

ohn Taylor, haq George Maclean, Cashier.
Agents in Ontario and Quebec—Merchant's Bank of Can-
Agents in Prince Edward Island :

Charlotte{own sserecscessnssves.OWen Connolly Agent.
Summerside eecsssscnnseeveenes.Stephen McNedl, “
Agents im Nova Scotia :

Bridgewater—Andrew Gow,
buB. Dickie.  Wemuth-.C. omoiel
ohn B. Dickie, --C.Cam r.
Tmro{ {7 H. Arnaud. phell.J
Maitiand (Hants Co.)—David Frieze,

BANK OF YARMOUTH,

YARMOUTH, N.S.

Antigonish—T. M. King.
Pictow—Wm. Ives,

L. E. BAKER . . . President,
DIRECTORS :
C. E. Brown, Vice-President.

John Lovitt, Hugh Cann, W.Moody.
T. W, JOHN « o« .  CASHIER.
Correspondents at

Halifax....... The Merchants Bank of Halifax.
St. Jobn . ..The Bank of Montreal. .
do ..The Bank of British North America.

Montreal .........The snk of Montreal.
New York .........The National Citizens Bank.
Boston ....... ..The Eliot National Bank.
London, G. B...... The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.
CAPITAL AUTHORISED , , |,

$2,000,000

“ BUBSCRIBED . .. 2,000,000

" PAID-UP o e 2,000,000
IRECTORS.

Hon, E. CHINIQ, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. OL. Robitaille, Esq., M.D.
Hon. U. ], Tessier. P lj(:nae h Hamel, Esq.
A ee, Esq.
FRS. VEZINA,Banhier.

Mortreal Branch—]. B, Sancer, Manager.

Sherbrooke—P. Lafrance, Manager.

Ottawa Branch—Sam., Benoit, Manager,

Agents in New York—National Bank of the Republic.

England—National Bank of Scotland,

Other agencies in all parts of the Domini

People’s Bank of Halifax.

Capital authorized . 8800,
Capital paid u;: Goo:gg:

DIRNRCTORS:
GORGE H. STARR, Esq., President,
R. W. FRASER, EsQ., Vioe-President.
C. H. M. Brack, Esq. W. J. CoLrMaN, Raq.

Hon. JaMES CocHRAN, PaTRICK PowsR, Esq., M.P,
N. L. Wssr, Esq.

PETER JACK,EsQ. .. .. .. «e _ Cashier,
Branches: Lockeport and Wolfville, N, S,
AGENTS IN LONDON......... The Union Bank of Londen.
4 NEw YoRk.....The Bank of New York,
“ BosToN......... -Williams & Hall.

“ ONT. & QUE...The Ontario Bank.
BANK OF OTTAWA,
OTTiWA.

%AMES MACLAREN, Esq., President.
HARLES MAGEE, Esq., Vice-President.
C. T. Bate,Esq. Alexander Fraser, Esq.
gobt. glmibu}lin, Esq., M.P, éllln Gillimou;i Esq.
on. George n. eorge Ha 8q.
Hon. L. R. Church, M.P.B, 3
PATRICK ROBERTSON,
Cashier,
Agency—Amprior. Agents in Canada—Canadian Bank
of Commerce. New York—]. G, H & J. H.
Goadby., London, Eng.—Alljance Ban Limited).

The Chartered Banks.

ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,951,506;
Reserve Fund, ‘525,000.

HEAD OFFICE, - - TORONTO, Ont.

DIRECTORS,
HON, JOHN SIMPBON, PrESIDENT.
Hon. W. P. HOWLAND, Vice-PresipENT.
HON. D. A. MACDONALD,
C. S. GZOWSKI, Esq.
D. MACKAY, Eﬁ'
WM, McGILL, Esq., M. D.
A. M. SMITH, Eaq.
. D. FISHER, General Manager.
Agents for the Government of Omtario,

Branch Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port Perry, Port nge, Pemb ke,
Bowmanville, "Nhitby, Mount Forest, Toronto, Prince
Arthur's Landing, Winnipeg.

Foreign Agents.—London
New York—R. Bell and C.
Tremont National Bank.

HALIFAX BANKING COY.
HALIFAX, N,S.
Established ....... . 1825,
CAPITAL PAID UP.... +eeree- $500,000.

DIRECTORS.

WM. M. HARRINGTON
ROBIE UNIACKE...

Eng.—Bank of Montreal.
F. Smithers. Boston—

PrEsIDENT,
Vice-PRESIDENT.

F.D. CorBRTT. TroMAs Baynz, | L.J.MorTon.
SAMUEL H. BLACK................. Cdshier,
AGENCIES.

Truro, N.S...... «se.C. H, BLANCHARD, Agent

Parrsboro, N. S, .A. S. TOWNSHEND, Agent.

AGENTS.
London, G.B.... «. Union Bank of London.
Montreal! . Molson's Bank., -
New Yor . Bank of New York.
Boston..... + oo Suffolk National Bank.
' OF CANADA,

CAPITAL PAID UP, - - 81,600,000
HEAD OFFICE, MONTREAL.
DIRECTORS,

M. H, GAULT, President. T.CAVERHILL, Vice-Pres

A. W. Ogilvie Thomas Tiffin,

E. K, Greene, James Crathern,

Alex. Buntin,
C.R. MURRAY, Cashier. GEO. BURN, Inspector.
BRANCHES,

Hamil Ont. .C. M, Counsell, Manager.
Aylmer, Ont..... . .} G. Billett, do.
Park Hill, Ont.. <esee.. I I Rogers, do.
Bedford, P.Q .W. A, Hastings, do.

Joliette, P, ....R. Terroux, jr., Int. Man,
AGENCIES,
Quebec......Owen Murphy.
FOREIGN AGENTS,
London—The Alliance Bank, (Limited).

New York—The National Bank of Commerce; Messrs,
Hilmers, McGowan & Co., 65 Wall Street,

Chicago—Unien National Bank.

Sterling and American Exchange bought and sold
Interest allowed on Deposits.

Collections made promptly and remitted for at lowest
rates.

THE CANADA

LANDED CREDIT COMPY

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long date, but may be dis-
charged at any time, on usual notice.
2. glepaid gradgnlhlz]}:y a S:inhng Fnlnd.
. Interest pai -yearly or yearly.
:. No Comx?:?unons allowed or c{uged
r. No expenses of renewals.
6. Loan completed with greatest despatch. .
The Companyalso purchases mortgages atliberal rates,
Forms of lpplicnﬁol‘i) mﬂ qull a ‘Sec may behad on
lication t . Mcl
sppiication fo as Toronto Street Toronto.

SRR
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CANADA PERMANENT
LOAN & SAVINGS COMPANY

PAID-UP CAPITAL, - 82,000,000
RESERVEFUND - - - 120,000

SAVINGS BANK BRANCH.

Deposits received and interest and principal repaid in

oll parts of Ontario, throu, h the Company's bankers,

free of charge. The Capital and Reserved und of the

Company, invested on first-class real estate, being

ged for the security of mone; thus received, Depos-
{tors have undoubted assurance of perfect safety.

Circulars sent, on application to
. HERBERT MASON,
QCompany’s Office, Toronto. Manager.

. THE FREEHOLD
Loan and Savings Co.

TORONTO.

ESTABLISHED IN 1859.

CAPITAL STOCK PAID UP.covcrvnennes $600,000
ResErVE FUND,............... $180,000

—

HON. WM. McMASTER.
CHARLES ROBERTSON
ROBERT ARMSTRONG.

President, - = *
Secretary-Treas. -
Inspector, - -

Money advanced on easy terms for long periods, re-

payable at borrower’s option.
eposits received on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.

Offices : No. 70 Churoh 8t. Toronto.

CAPITAL - - - - = $1,000,000
RESERVE FUND - - - 280,500
TOTAL ASSETS - - « = 2,600,000

President—Honorable Geo, W, Allan, Senator.
Vice-President—Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
on. Moncy Loaned on the security of impreved city or
farm property.

THE ONTARIO
8AVINGS £INVESTMENT SOCIETY

Bubscribed Capital, - - - $1,000,000
Paidup, - = - == - * 672,500
Reserve Fund, - - - - 135,000

Money loaned on Real Estate Securities ou. Muni-
sipaland School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5or 6per

cent perannum,
WILLIAMF. BUhLEN.

anager.
Ofce—Cor. Richmond & Carling Sts.,
London, Ontario.

BUILDING & LOAN ASSOCIATION

The Annual Reneral Meeting of the shareholders of
this Association, wiil be held

On Tuesday, 5th day of February,

next at2 o'clock p m., at the offices of the Association,
34 King Street East, for the purpose of electing Direc-
tors for the ensuing year, and for all other general pur-

poses relating to the of the A ion
By order of the Board.
ISAAC C. GILMOR,
Secretary and Treasurer.

TORONTO SAVINGS BANK

72 CHURCH STREET.

EPOSITS RECEIVED, FROM TWENTY
D Centa upwards; invested in Government and other
firat class securities. Interestallowed at 5 and 6 percent

Loans on Stock and Bond collaterals.

HBON. PRANK SMITH, Senator, President,
Banh of Deposié—Canadian Bank of Commerce.
JAMES MASON, Manager

HURON AND ERIE
LOAN & SAVINGS COM’PY
LONDON, ONT,

PAID UP CAPITAL......0orreuree

RESERVE FUND ..
TOTAL ASSETS

$963,461
24,000
.. 1,895,819

Money advanced on improved farm property on favor-
able terms of repayment.
Mortgages purchased.

Interest allowed on deposits in Savings Bank at § and
6 per cent. per annum.

OFFIOE—442 Richmond Street, London, Ont-

Dominion Savings & Investment Sac,
LONDON, ONT.

DIVIDEND NO. (1.

Notice is hereby giveu that & dividend at the rate of
Ten Per Cent. Per Annum upon the paid-up stock of the
Society has this day been declared for the half-year end-
ing 318t instant, and the same will be ayable at the
Sooiety’s Offices, Richmond street, on nmf atter Wednes-
day, the 3rd day of January next,

The Transfer Books will be closcd from the 13thto
the 31st instant, both days inclusive.

The General Annual meeting of the Shareholders will
be held at the Society's Offices,on Tuesday the 12tk day
of February uext at 2 o'clock p.m., for the election of
Directors to serve for the ensuing year and for all other
general purposes. By order of the Board

FRANK B, LEYS, Manager.

London, Dec. 12, 1877. .

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

Hon. Apam HoPE ...
W. E. SANFORD...........

...President,
Vice-President.

Capital authorized to date........cccuvevenieens $1.000,000
Subscribed capital..... 950,000
Paid up capital 740,306
Reserve and Contingent Fun . 65,000
Total ASBetS.....cccevvimrrmreorraaannene .o 1,314,772

MONEY ADVANCED on the security of Real Estate
on favourable terms of repayment.

MONZY RECEIVED ON DEPOSIT and interest
allowed thereon at 5 and 6 per cent, per annum.

Office....... King Street, Hamliton, Ont.
H. D. CAMERON, Treas.

THE LONDON & ONTARIO

INVESTMENT COMPANY.

(LIMITED)

PRESIDENT....couvcsnse ....HON.FRANK SMITH.
VicE-PRRSIDENT ...... ...W. H . BEATTY, Esq.

Money Loaned
on the security of improved farm property, also on pro-
ductive town and city property.
Mortgages and municipal debentures purchased.

A.M. COSBY, Manager.
34 Church St., Toronto,

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED)..

gsrpext—Hon, W. P, HOWLAND, C.B.
ViICE-PRRSIDENTS:
C. 3. GZOWSKI, Esgq., C.E
A, T. FULTON, Esq.

Money lent on security of Improved Farms,and pro-
ductive City and Town ropertg.
Mortgages and Municipal Debentures [gurcbued.
1. G.MACDONALD

44 King Strect West, Toronto.

JAMES & PHILIP BROWNE,

(Formerly Philip Browne & Co.),

BANKERS AND 8TOCK BROKERS,

Members of the Toronto Stock Bxchange,

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, GOLD, &c., B
SOLD FOR CASH OR ou'm&%?t}«!.r AND

HENRY O. 8COTT

STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,

113 Francois Xavier Street,
MONTREAL.

STINSON’'S BANK,
HAMILTON, ONT. Established 1847
Allows four, five and six per cent interest on
Deals in New York and Sterling Exchan e, United
States Stocks and Bonds. Drafts issued on%ew York

Chicago and Lendon. Investments and sales of all des-
criptions of Securities effected.

Bankers in New York—M. K. Jesup, Paton & Co.

MACDOUGALL & DAVIDSON,
BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange,

CorresPONDENTS.—The Bank of Montreal, London;
Messrs. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and Dundee; Messrs.
Cammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,
18 KING STREET EAST, TORONTO.

Stocks bought and sold for Cash or on Margin.

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE
Halifax, BN.‘ 8.

Transact a General Banki

its,

Rech

Drafts on London, New York, Boston, and Montrea!
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all nsgotiabl
securities bought and sold.

Collections made on all accessible points

CGampbell & Qassels,
C. J. CAMPBRLL. W. Q. CASSELR,

56 & 58 King Street East,
TORONTO,

BANKERS AND BROKERS,
Sterling Exchange, American Currency, Bondsand Stock
Gold, Silver and Canadian Stocks and Securities
Bought and Sold.

Orpxrs ExecuTep ProuMpPTLY O BT TERMS.

J. D. CRAWFORD & GCo.
Of the Montreal Stock Exchange,

Stock and Share Brokers

CorNER HospPITAL ST. AND EXCHANGE
Covugrr,
MONTREAL.

1. D. CRAWFORD. Q80. W. HAMILTON
Robert Beaty & Co-.
BANKERS, BROKERS,
(Members of Stock Exchange,)
53 King Street East, Toronto.
York and United States Currency,
D RAGl:;fl,ssoi‘l‘v?rfwlndm un.cr:lrrent monies bought an
sold at best rates. Orders for the purchase or sale of

ther securities on Commission
Stocn" Bond" “ng:. ° Mortgages negotiated.

R 8, cOX,

&c.

YONGE STREET, TORONTO.

P NTEREST PAID QN DEPOSITS.
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The Leading Wholesale Trade of Montreal.

BUCHAN & CO.
8TOCK BROKERS,

AND
GENERAL AGE NTS,
Members of the Stock Exchange.

Orders for PURCHASE or SALE of Stocks, Bonds,
Debentures, &c., carefully attended to,

Alexander & Stark,
STOCK BROKERS,

Members of the ¥tock Exchange,

Buy and sell Stocks, Debentures, &c. $oney_loaned.
Existing mortgages purchased.

Orders from the Country promptly attended to.

» B ALmon. L. C. MAckINTOSH,

(Late Bank of Nova Scotia.}
ALMON & MACKINTOSH,
BANKERS, BROKERS,
General Fln:::’clal Agents,

HALIFAX, N. S. .
Aeg branches of Banking and Bxchange Business trans-
acted.

Collections made without charge. Are prepared to
{;;ve every information regard to business concerns in
the Maritime Provinces.

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14 FFOSPITAIL ST.,
MONTREAL.
EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,

WESTERN CHAMBERS,

22 8t. John Street, Montreal.
EDWARD EVANS,
Official Assignee

Correspondence invited

—_—

The Leading Whéleule Trade of Hamilton,

ADAM HOPE & CO,,

IROIN MERGHANTS,
HAMILTON, ONTARIO, -
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND
Wholesale Grocers,

STARCH, STARCH
PURE WHITE, PURE BLUE,
SATIN, SILVER GLOSS.

ESTABLISHED 18s8.

Edwardsburg Stareh Co.

PREPARED CORN
For Puddings,

BLANC MANCE, INFANTS’ FOOD,
&c., &c., &c,

Office—Montreal.
‘Works—Edwardsburg, Ont,

CLARK & COMPY,

PAISAEY,
‘Anchor’ Sewing & Crochet Cottons.

FINLAYSON, BOUSFIELD & CO,

JOHINSTONE.

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

C. A. RICKARD’S

BELL BUSK.

’ THE CELEBRATED
“TREH & BHLL:

Sewig S5 amd Had Ash

E. BLANK,
LONDON,
Mohair & Cotton Braids.

H. MILWARD & SONS,

REDDITCH,
Superior Hand Sewing and Machine
Needles, Fish-hooks, &e.

AGENT:

GEO. W. MOSS,

186 McGILL ST.,
MONTREAL.

W.&F. P,CURRIE&CO,

100 GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiler Plates
alvanised Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,

HAMILTO Ingot Tin, IRivet‘:,r Xeined hgarblc,
. I er, ron Wire oman Cement
A:-2-1 BROWN, !1‘. CLAIR BaLrour S%‘e‘;tt chgger', gtleel Wire, (l;ort(lﬂmd go '
Anti Y, ass anada o
Sheet Zinc, Paints Paving Tiles
THOMSON, BIRKETT & BELy, | FLir laim, Sevis,
THOMSON, & BELL, g’r‘y %eg.i.e;d, FIRE BRICKS, Fountains,
N ite do, N
HAMILTOIN, PATENT ENCAUSTIC PAVING TILES, &c.

ARE NOW RECEIVING

SPRING DRY GOODS

MANUFACTURERS OF

Sofa Chair and Bedsteads.
A largestock aiways on hand.

The Leading Wholesale Trade of Montreal.

SKATES.

We have in stock the tollowing numbers of Barney &
Berry's Celebrated Skates, which we offer to the trade at
low prices.

No. 2/o Cheap all iron Skate, with button fastening,
2, Polished Steel Blade do. do,
3 do. all clump fastening.
. Polished, hardened and tempered blade with but-
ton fastening.
with all clump
fastening.

4
5. do.
6. New Lever, self fistening, or * Ice King.”
(This is the best seif-fastening skate in the world.)
4 & 6. In nickle plated.
Quotations furnished on application,
Orders by ma 1or telegram will be shipzed on day of
receipt.

MORLAND, WATSON & CO.,
Hardware & Metal Merchants,
385 & 387 8t. Paul St., Montreal,

J. & P. COATS’

Best six cord Spoal Cotton,

FOR
HAND AND MACHINE SEWING.

For Strength, Smoothness, freedom from Knots. and
Elasticity. J.& P C.can with the utmost confidence
recmmend it as unsurpassed.

J. & P.COATS were the cnly manufactorers among
the ccmpctin% exhibitors of SPOOL COTTON at the
Philadelphia Centennial Exhibition who received an
award for SUPERIOR STRENGTH AND EXCEL-
LENT QUALITY.

COTTON, CONNAL & co.,

3 MERCHANTS EXCHANGE,MONTREAL
Successors To LEiTcH, MACLEAN & Co.
Agents for Chas. Tennant & Co's, Chemicals.
CONNAL, COTTON & Co.,

97 West George Street, Glasgow.

Orders for Sugars, Groceries, Metals, Oils and Gener-
al Merchandise executed in Great Britain, and freights
secured on best possible terms,

J. F. CotToN, Montrezal. | R. N. C. ConNAL, Glasgow,

CASSILS, STIMSON & CQO,

Foreim Leathers and Shoe Goods,
Commission Merchants In
DOMESTIC LEATHER.

10 Lemoine Street,
MONTREAL,

TueCANADIAN RUBBER (o,

OF MONTREAL,
Manufacturers of Rubber Shoes,

FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c,
‘Worke—Papineau Square,
Office and Warerooms, 335 St. Paul 8t. ,

MONTREAL,
“

NESTLE'S MILK FOoOD

Manufactured in Vevey, Switzerland, by Henri
has by its EXCELLENCE asa > cori Nestle,

NOURISHING,
PALATABLE,
ECONOMICAL &
CONVENIENT

food for infunts, become the most POPULAR and ext. nsive-
ly used food in Cana.a. It is prescribed by the leading
¢ hysicians of the Dominion. DkueaisTs and GRocgrs
frankly admit, that Nestle’s food has Lecome the Jfavorits
with less pushing or puffing than any food they sell,

Every tin should bear cur rame on the top iabel, and
the cover hermetically sealed.

THOS. LEEMING & C0., Montreal,

Sole Agents and Receivers from the Manufacturers,

AN g, 15T
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Fhe Leading ‘Wholesale Trade of Montreal.

J. G. MACKENZIE & CO,
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,
381 & 383 St. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS i:SHOES

WHOLESAILHR,
Cor. 8t. Peter & 8t. 8acrament 8t.

CiwiesCate: | MONTREAL, @,
OILS FOR SALE.

Abram Spaulding.
LINSEED OIL, OLIVE OIL & COD OIL.
FOR SALE BY

Copland & McLaren,
MONTREAL.
The Cook’s Friend

BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,"
Manufacturer and Proprietor of the Trade Mark.

Unlon Mills, 56 and 67 College Street,
MONTREAL.

SHAW BROS. & CASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH & BELGIAN WINDOW GLASS,

(Plaip and Ornamental 8heet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS' & ARTISTS’ MATERIALS, BRUSHES, &C

10,313, 314, 316, St. Paul Street & 253 255,257 Com
missioners Street,

MONTRRAL

JOSEPH GOULD,

DEALBR 14

Pianos & Organs.

Pisurs by CH(CKERING, STEINWAY, GABLER,
and EMERSON.

Cabinet Organs from MASON & HAMLIN, and the
eaterpri.ing SMITH ORGAN CO,, of Brome, Que.

211 St. James S reet,
MONTREAL

The Leading Wholesale Trade of Montreal.

Robertsons, Linton & GO0,

CORNER

LEMOINE AND ST. HELEN STREETS,
MONTREAL

have their asssortment of

BRITISH, FOREIGN & AMERICAN GOODS

Complete in every Department.

American Goods on New York jobbing termsof 6o
days or 2 per cent in ten days.

MACKENZIE,POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST.JOHN ST., MONTREAL

Full lines of GREENS, BLACKR and JAPANS
now 1m stock.

- N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STRFET, MONTREAL

CLARK'S ELEPHANT

S1X @CORD

TRADE MARK.

SPOOL COTTON

Is the 0-]y make in the Canadian Market that received
an Award at the Centennlal Exhibition
for Excellence in COLOUR, QUALITY and
FINISH.

It is _also recommended by the principal 8-wing Ma-
chine Companies—after a carefu: test—as being ihe best
Thread for Machine snd Hand Sewing.

‘{rial orders are soli ited. Wholesale Trade supplied
only.

WALTER WILSON & CO,,
Sole Agents, 1 & 3 St. Helen St., Montreal,

Be sure and ask for CLARK'S ELEPHANT
THREAD, as there are other Makers of the same name.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMPYY,

Sole Agente for the Dominion,
1 & 38T HELEN STREET,

MONTREAL.

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPORTERS OF
HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST.
MONTREAT..
Agents Victoria Rope Walk; Vieille Montagne Zinc Co

1878. SPRING. 1878.

DRY-GOODS.
Shock is now coming forward week'y.
Our travellers will in due course wait upon you with
FULL SETS OF SA%‘I;IEES. ATTRACTIVE AND
AP.

T.JAMES CLAXTON & CO.

8T. JOSEPH 8T. MONTREAL
Januvary 18, 1837.

Mercantile Summary,

THE boot and shoe factory at Waterloo, Que.
has been reopened.

ONE hundred sleigh loads of tan-bark came
into Knowlton, Que., in one day last week.

PorT HoPE harbour tolls on grain from the
middle of January to the middle of March are
fixed at half a cent per bushel.

THE St. Johns glass works were sold by the
assignee last week, and bought for $3,000 by
W. & D. Yuile of Montreal.

AN English judge defines bankruptcy as
“ when a man owes a lot money and a lawyer
and an accountant divide his estates between
them.”

NEWFOUNDLAND news is that the fall cod and
herring fisheries yere total failures on Placentia
Bay, which means little short of destitution to
many of the inhabitants of that locality.

A pEruTaTION of the principal merchants of
Gananoque, has been appointed to go to Mon-
treal, to urge upon the Directors of the Mer-
chants Bank, not to withdraw its agency.

A wriT of attachment has been issued against
Josepn Goulet, hotel-keeper of Joliette, Que.,
who has been doing the principal hotel business
there for some years. Liabilities small, $2,000
or$3,000.

MRr. W. L. LEE, who has been carrying on a
wood and coal business in Montreal for abgut a
year, is in trouble and has been served with a
writ of attachment. His troubles are brought
about by granting accommodation to Alex. Mc-
Intosh, of Ottawa, recently failed, to the extent
of $4,000. His liabilities are not thought to be
heavy.

AT an adjourned meeting of creditors of the
failgd firm of . Albro & Co., Halifax, the in-
specting committee reported that, in their
opinion, the assets of the estate are worth $20,-
000 more than estimated by the insolven.ts. A
resolution to accept 50 per cent. without interest
or security was lost, and the meeting separated
without any arrangement having been come to.
It is evident that no settlement can be made

outside of the Bankrupt Court.
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A QuaNTITY Of smuggled gin and other goods
which were recently seized at Yarmouth, were
brought to Halifax port some days ago in the
steamer M. A. Starr. We presume the * other
goods ' included the sailors favorite rum.
Would not these beverages sell at least equally
well in the very nautical neighborhood of Yar-
mouth ?

CouNTERFEIT half dollars have made their
appearance in Brantford, which stood the test
of acid perfectly, and the fraud was only fully
discovered when the silver plating was removed.
The spurious coin was lighter than the genuine,
and had a peculiar ring. Spurious quarter dol-
lar dated 1874, were attempted to be passed at
Hamilton the other day, heavily plated with
pure silver, and very bright in appearance; but
of a less distinct impression on the face, and
about one fifth lighter in weight than
the genuine; ten cent pieces are announced
from other parts of Ontario, while there is also
quite enough of counterfeit paper afloat to
make people examine their change carefully.

THE crooked sort of manipulation of valuable
securities known to Wall Street as re-hypothe-
cation, is discovered, since the detection of this
practice of Netter and Bonner, to have been
becoming more common than is pleasant to
think of. It is closely allied to the dodge prac-
tised by some insurance companies of ill memory
of borrowing for a consideration, securities which
should be available for show when the insurance
superintendent came around, and which might
be returned when his inspection was made. It
does not appear that Bonner, who fled to Can-
ada can by the laws of N, Y. State be punished
for his offense.

Tne Welland Railway Company have come
to a sensible conclusion in the matter of pro-
viding the road with the passenger and smoking
cars they need, by utilizing the labor of their
own employers in their own shops.

It is stated by the Montreal Gasette, that
one of the steam fire engines in that city was
allowed, for want of assistance, to stand in the
street outside the fire station after use at a fire,
until its injection pipe was burst by the frost,
and it was rendered temporarily useless. Also
that upon another occasion, the ‘cheap’ horses
baulked, and refused to pull the engine out of
the station. Whereupon the suggestionis made
tha® horses should be procured that can be
relied upon. Such incidents as these do not
speak well for the efficiency of the brigade.

THE proprietors of the Burlington Glass
Works had decided to entirely close their estab-
lishment when a compromise of the difficulties
were arranged, and the workmen agreed to com-
mence work again. There appears to be suffi-
cient material on hand to employ the men #bout
two months. When this is finished, the works
will be locked up, the proprietor’s states, unless
some change is made in the tariff this coming
session,

CrepITORS Of the Insolvent estate ot E. C.
Davies & Co., of Halifax met, on the 14th inst.,
This young man Davis began business a few
years ago, under fair auspices, and with an

inheritance of some $4000 from his father’s
estate. He had good connections, willing to
assist him, possessed fair business capacity and
a good deal of energy, but no method. He
had loose ideas of accounts and lacked the
essential element, got his affairs * mixed” and
to serve the present purpose of extricating
himself from trouble tampered with a bill of
lading or some such paper. Fearing the con-
sequences, he took steamer for England, leaving
his affairs to take care of themselves. His
books show liabilities of some &25,000 and
assets of nearly $20,000.

THe Chief of the Toronto Fire Brigade in his
annual report shows, that the total value of
property destroyed by fire in this city during
the past year was $24,275, which was fully
covered by insurance.

IT is to be regretted that the break-water at
Souris, Prince Edward Island, on which con-
siderable money and labour had been expended
was seriously damaged by a late storm. A Char-
lottetown paper states that nearly half thedbreak-
water was washed away, and the remainder is
breaking up.

THE Oil City and Petrolia Section of the
Sarnia, Chatham and Erie Railway was formally
opened on Thursday, and a passenger train left
St. Thomas in the morning. The track has been
laid about a mile and a half northwest of the
town, through the heart of the oil-producing
district.

A CORRESPONDENT sends us the following
account of a little scene in the Maritime
Provinces occurring in the course of a dis-
cussion as to the settlement of an insolvent
estate. The insolvent’s solicitor, upon being
interviewed as to what his client would do,
remarked: * If the creditors do the proper
thing and treat Mr. W. as a gentleman, heis
prepared to ofter them from ten to fifteen per
cent., more than they can get otherwise ; if they
do not do as Mr. W. thinks they should, he will
let them settle the affair themselves.” The
gentleman in question owes about $120,000, has
secured his ‘‘friends,” and the rest of the
creditors can divide say ten per cent.

THe Intercolonial Railway traffic earnings
for the month of December were as follows :—
Passengers, %37,065,72; freight, $68,514,54;
mails and sundries, $7466.77 ; total, $113,047.03,
as compared with passengers, $30,400.85;
freight, 43,091.58; mails and sundries,$7,236.83 ;
total, $81,629.26, for the same month in 1876,
showing the gratifying increase of $31,417.77.

A furrier of Ottawa named T. G. O. Cote
has got into disrepute with his creditors, who
have issued a writ of attachment. He
is accused of squandering his stock in presents
to his friends, some of these being of question-
able reputation. He has barely sufficient left to
pay rent and taxes. His general creditors, to
whom he owes about $6,000, have a poor chance
of getting anything. An order has been issued
for an examination before a judge. The same
gentleman, if we mistake not, failed about July
last and got a settlement at iwenty-five cents
in the dollar.

MR. J. T. BriLL, of Guelph, holds, in the sev-
eral wagghouses of his beef and pork packing
establishment, some $45,000 worth of pork, lard,
hams, and bacon, which is intended for the
British markets. Also, some twenty car loads
of wheat, barley and peas, similarly destined.

MR. Cuas. CHAMBERLIN, builder, of To-
ronto, who was in difficulty for some time, has .
agreed to a compromise of seventy-five cents on
the dollar, payable in three, six, and nine
months, secured.

AT a meeting of the creditors ot Messrs. Mul-
larky & Co., Montreal, held on the 18th inst.
An arrangement was made by which the liabili-
ties of the firm amounting to $150,000, are
compromised at seventy-five cents in the dollar,
payable in 4, 8, and 12 months, without inter-
est. Mr. Mallarky getting a further extension
of time on his individual liabilities. His estateis
placed in the hands of trustees to wind up, with
the understanding that should there be any sur-
dlus after paying off his private debts, it is to be
divided among the general creditors.

MRr. J. G. CorMACK of Pembroke, one of the
oldest druggists in that district has failed,
owing seven or eight thousand dollars. His
business has been gradually going behind for
some time owing to the general inactivity of the
lumbering interests.

A DEMAND of assignment has been made on
Charles Boyle, a hardware dealer on McGill St:
Montreal, a young man rather favorably known
among athletes. He began business three or
four years ago, with lots of energy, but wih
very little capital ; and has found the commercizl
road to fame, rather harder to tread than a snow
shoe track. The liabilities are small and
principally to one house.

PROBABLY in no trade has the depressed con-
dition of business been more keenly felt for the
last three or four years than in the fur trade
A good many stocks of high priced furs are held
and have met with but few purchasers, in fact
the present winter, with so many auction sales
of cheap furs, has almost killed legitimate trade.
We notice the failure in Montreal of Messrs,
Schultze, Reinhardt & Co.,, who began
business about four years ago, but owing
to overstocking, dull times and heavy losses,
had to stop in November, 1876, Compromised
at twenty cents, but have had to resort to hold-
ing auction sales inorder to meet their notes and
pay rent, and in this way have pretty well ex-
hausted their assets. Their liabilities are con-
siderable.

THE cash price for wheat in Winnipeg is fifty-
five to sixty cents, and at Portage la Prairie
forty-five to fifty cents.

THe gold mining district of Goldenville,
Nova Scotia, yielded 8,200 ounces of the pre-
Cious metal last year, against 5,200 in 1876.

It is stated that 100 new buildings went up
in Halifax last year. Within the brick district
41 new buildings were erected and eight re-
paired ; and 51 new, 42 repaired, in other
parts of the city.

A GENTLEMAN in Abbotsford, Que., wintered
eighty swarms of bees last winter, and during
the summer of 1877 he had an increase of forty
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swarms. From these he obtained 450 boxes of
surplus honey, weighing 3,000 bs. @

SoME one in Halifax has sent us a printed
catalogue of fancy goods and general merchan-
dize to the stated value of $15,000, which were
for sale at public auction in that city some days
ago. The terms are worth noting and condemn-
ing. For purchases of §200 to 500, six months;
over 9500, nine months credit. The stock ¢ was
not brought to Halifax to sell at a profit,’ says
this too candid circular, but is sent here ‘for
gale without reserve’ and ‘ you can make your
own prices.’ Dealers from a distance are still
further infurmed that where their purchases at
this sale shall exceed $200, their travelling ex
penses coming and going shall be refunded.
That’s the style : ** welcome the coming, speed
the parting guest.” Next to giving goods away
for the adornment of the community, this seems
about as far as one could go in inducements.
We scarcely wonder that our correspondent
bitterly says . referring to the slaughtering done
there of Western stocks,‘ Is it any wonder
banks make losses.

A L1sT is given in the St. Joha N. B., Tele-
graph, of the new vessels registered at that port
during 1877. It comprises 1 steamer, 8 ships,
12 barques, 5 brigantines, and schooners etc.,
to compose the total of 35, the tonnage of which
was 23,682 tons. Thirteen of these were built
in St. John or its suburbs. In 1876 there were
42 vessels and 1 steamer, tonnage 25,152 tons,
and in 1875, 3 steamers and 39 vesselswith a
tonnage of 23,816 tons registered at that city.

WITHIN the past fortnight, twenty-ueven
traders are reported as having gone out of busi-
n'esl in the Dominion ; five of these were grocers,
six hotel keepers, and two general dealers.
Twelve assignments are noted, four of them
by general dealers and two by grocers. There
were seventeen attachments issued in that time;
seven of them against general dealers, two dry
goods men, four grocers. Messrs. Knight &
Young, cove keepers, Quebec, have dissolved;
Messrs. George Offord & Co., boot and shoe
manufacturers, Kingston, have dissolved, Mr.
Claxton retiring ; Henry Hall & Son, shoes,
Woodstock, have dissolved. In Montreal, J.
T. Hutchison, grocer, has been missing for some
days; Messrs, Geo. Childs & Co., wholesale
grocers, have dissolved ; Messrs. Denoon, Drake
& Dods have dissolved. and the firm is now
Ramsay, Drake & 170ods. In this city, Messrs.
Grant Bros., builders, have dissolved; Mr.
Francis Rooney, of the wholesale firm of N. &
F. Rooney, is dead; W. W. Colwell & Bro.,
lumber, have assigned; Mr. J. W, C. Bedson,
grocer, meets his creditors; an attachment has
been issued against Thos, Langton, shoes.

WE mentioned, last week, the failure of Mr.
J. E. Woodworth, ship-builder, of Kingsport,
Nova Scotia. A meeting of his creditors was
held at that place on the 1oth inst., and a state-
ment presented shewing his liabilities to be
over $86,000 and assets $71,000. Not a bad
showing, so far as figures go, but an examina-
tion of the assets offers but little comfort for
creditors, The first item on the list is a copper

mine in New Brunswick, $:8,000! The next,
notes of Vaughan & Homer, $19,000 (held, how-
ever, by Mr. D. M. Dickie, of Canning, as security
forendorsements). Itmay be wellto mentionthat
said Vaughan & Homer were men employed in
Woodworth's ship-yard, to whom he recently
sold his whole establishment, handing their
notes to ,his friend Dickie as above mentioned.
Another item is, * Kingsport town plot,” $2000
—cheap at one-fifth of the money; a steamer,
$3,600, held by his brother-in-law. All the
property worth anything is held by someone
else as security for something or other. His
valuable shipping interests, amounting to more
than $50,000, are held by Mr. C. W. Berteuu,
of New York, to cover $34,000 worth of drafts
which Berteau had accepted and will have to
pay. Of conrse the concern will at once be put
into the Insolvent Court, and a stirring up of
those doubtful looking transactions will be the
consequence. This is a fair sample of the
kind of thing that might be done were the Insol-
vent Act ab:lished, and no provision made in
its place for such transactions.

Success of AMERICAN ELecTRrICIANS,—The
London Times publishes an exhaustive article
on telegraphic progress, and laments the inac-

tion of English electricians, Recent experi-
ments were successfully made whereby four
messages—two in each direction—were trans-
mitted simultaneously between London and
Liverpool.- The invention which made this
feat possible was the work of an American, and
the Times naturally wants to know what Eng-
lish electricians are about, and of what - use to
practical telegraphy is the Society of Tele-
graphic Engineers, when American inventors
are allowed to carry off the honors. England
is called the birthplace of the electric tele-
graph by virtue of Charles Morrison having
invented, in 1753, what he called “ An Expe-
ditious Method of Conveying Intelligence,”
which was a clumsy apparatus requiring a sep-
arate wire for every letter of the alphabet, but
the Morse instrument, the duplex and quadru-
plex telegraph, the type-printing instrument
and the telephone are all American inventions.
It will be seen that  honors are easy ” between
the two countries as regards the establishment
and operating of the great telegraphic lines of
the world, England furnishing most of the cap-
ital and America all of the brains. ~

G. B. SMITH & HENDERSON,
Wholesale Dry Goods, 43 Yonge St.

at the openi g of their sixth season in the Toronto busi

ness, wish to inform their patrons in particular and th:
balance of Ontario retail merchants in general, that the
rapid increase of their rising bus ness (which is now an
established tact) has not been brought about in the usual
way by which 1t is now generally known so many whole-
sale houses of this country have to their sorrow built uj.
large sales, that is, by opening supply accounts or, which
amounts to ths same thing, giving large credit 10 weak
men and ‘K ticg" with their notes—but it has beer
brought about by untiring efforts on the partof G. B. 8.
& H. in searching all the manufacturing centres of the
world w-th the cash to pay wherever the best value wae
o be had, and sheir se ecting for customers oaly those
merchants who have a reputation tor paying promptly
and cultivating a busines. with those who piove th=m-
selves to be as goad as reputed.

It has bec me guite 2 common saying of late years that
the retaii trade of Canaza is all rotten and that it is like
taking a leap in the dark doing a ciedit business wi h
them, but we have 1o hesitation in branding such a
statement as a sl .nder un the larger portion of tue retail
trade of this Provin.e Pecpie whosghut their eyes anv
leap «gainst a rock, have no right to say there s ro safe
laadir.g beside tie rock, for we can show by our books
that our los es for the last five seasons, cu ing the w rst
of times, have not becn n ore than § of one per cent, on
the gross amount of our sales for those seasons, and dur-
ing the year 1877 our names have not app=ared but three
times on lists of creditors of insoivent estates, and these
only for small amounts.

We make these statements to the retai! merchants of
anio to explain the cause of our showing s0 many
Lines less than ¢ rrent prices, and to show that the state-
ments so freely made by our opponents, tnat we cannot

continue to sell at such price are fabrications of jealous
minds. G B, SMITH & HENDERSON.

TheLeading Wholesa?: Trade of Torcnte.

LAYER RAISINS,
LONDON LAYERS,
LOOSE MUSCATEL,
BASKET RAISINS,
CROWN RAISINS,
FRAILS FIGS

W. RAMSAY & CO.,

Cor. Front and Scott Street,
TORONTO.

WM. B. HAMILTON

(Late CHILDS & HAMILTON);
MANUFACTURER & WHOLESALE DEALER

BOOTS & SHOES,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

PETER R.LAMB & CO.,

MANUFACTURERS

TORONTO, ONT.

SO

Blacking, Glue,
Snow Blacking, Ivory Black,

Leather Preserver, Animal Charcoal
Harness Oil, Super Phosphate
Neat’s Foot Oil, Bone Dust.

FINE FRUITS
& VEGETABLES.

Cases California PEACHES, 31b cans.

“ Apricots, “
Pears, ¢
Plums, “
Grapts, "
Nectarines,. “
Cases Niagara Peaches, 2 1b. cans.

. Corn, “

Cases Oyster Bzy Asparagus.

The above goods are all of the finest quality, and
packed especially for our trade

JAS. SHIELDS & CO.
CLAPPERTON'S SEWING COTTON

Extra Quality, Six Cord,
ALL NUMBERS,

For Hand and Yachine Sewing.

RETAIL TRADE SUPPLIED BY

Rird, Fyfe, Ross & Co.,

Sole Agents for the Dominion,

TORONTO.
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The Leading Wholesale Trade of Toronto.

OVERCOATINGS

IN ALL THE LEADING STYLES.

Plain & Fancy Naps,
Genuine Irish Friezes,
Cloth Beavers,

Moscows, Presidents,
Pilots, Diagonals, &c., &c.

Wyld & Darling Bros

TORONTO.

H.S. Howland, Sons & Co.

WHOLESALE

Hardware Merchants,
37 Front Street West,

TORONTO.

H. A. NELSON & SONS,

IMPORTERS OF

Faney Goods, Toys, d&c

BROOMS, BRUSHES & WOODEN WARE

of every description.

56 & 58 Front Street West
TORONTO.

MONTREAL.

SESSIONS COOPER & SMITH,

MANUPACTURERS IMPORTERS AND WHOLESALR
DERALERS IN

Boots and Shoes,

36,38& 4oFRONT STREET WEST,
Toronto, Ontario.

CRAMP, TORRANCES & CO,,
TEA IMPORTERS,

GENERAL MERCHANTS,
No. 85 Front. Street East,

Storage in Bond and Free,

TORONTO.

Warehouse Receipts Granted.

JAS.COOPER,

91 to g7 St. Peter Street,

The L2ading Wholesale Trade of foronto.

Soda Crystals,

IN PACKAGES OF

8 CWT. EACH.
M. & L. SAMUEL,

58 Yonge street.

The Toronto Tweed Co.

will have their

SPRING STOCK

CANADIAN TWEEDS

Complete about February.

Hird, Fyfe,_Ross & Co.
Wholeirile Only.
FOR BUILDERS’ HARDWARE,

GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,
Electro-plated Goods,
Small Wares and Stationery,
Earthenware, China, Glassware,

SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

» McMURRAY & FULLER,

Manufacturers of every description of

WOODENWARE, &c.,

TUBS, WASHBOARDS, PRUSHEW

PAIL% ’ CLOTHES PINS CORDAGE,

BROOM-~, MATCHE TWINES,
PACKING BOXER DOORS, &c.

Works,Strachan Avenue

Bronze Medal for Woodenware
Metropol: tnln Intercolonia) Exhlblg on, Sydney, New
Souvth Wales, 1877,

Every Grocer keeps them.

W. P. HOWLAND & CO.,
Commission Merchants

Grain and Produce of all Kinds,
Church Street, Toronto, Ontario.

Liberal Advancements made on consignments to
Great Britain.

HOWLAND & S8ON, MONTREAL.

Eby, Thwaite & Co.,

WHOLESALE

Tea Merchants,
11 FRONT ST. EAST,

TORONTO.

The Leading Wholesale Trade of Toronto.

" J. GILLESPIE & C0..

Fine Furs,
I ATS, CAPS

GLOVES, MITTS,

Buffalo & Fancy Robes

WHOLESALE.

64 to 68 Yonge 8t,,
TORONTO.

TO THE TRADE.

WE ARE CLEARINGC OUT SEASON-
ABLE QOODS

Very Low Prices,
SEND FOR SAMPLES

Of any Goods you may require.

JOHN

OBERTSON
SON & CO.
Wellington St, West, Toronto.

Ogilvy & Co.

Wholesale

DRY GOODS

HAVE REMOVED

{1 TRONT STRET WEST

TORONTO.

OGILVY ¢4 CO.,

16 &t 18 Wellington St. West.

L
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Tue MoneTARY TIMES,

AND TRADE REVIEW.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION vmc:—yos‘ng; PREPAID.
nadi BDSCribers.....cococivenren a year.
%t;““’:an Bu “ ..108. sterling a year.
American “ v 8250 U.S. Currency

BOOK AND JOB PR;I—J_TING A SPECIALTY

Office—No. 64 & 66 >hurch 8t, Tornnto, Ontario

A NATIONAL PQLLCY.

When the Dominion Board of Trade was
unanimously adopting a resolution in favour
of a revenue tariff, arranged with'a view to
foster national industry whenever additional
taxes may be required, ithe Conservative
Association, in convention atiToronto, was
passing resolutions in favour of a national
policy. Henceforth the tariff becomes 2
party question. Still it will remain some-
thing more than a party question. In our
opinion, the true ground has been taken by
the Dominiou Board of Trade. The Con-
servative Association’s platform’,calls; for
such a readjustment of the tariff, irrespec-
tive of the necessity for more revenue, as
“ will benefit and foster the agricultural,
mining, and manutacturing 'interests of the
Dominion.” The change is demanded as
& national policy, which is to be per-
manent. * No such readjustment, " one of
the resolutions reads, * will be satisfactory
to the interests affected or to the country,
if adopted as a provisional ‘means only to
meet a temporal exigency, or to supply &
deficit, nor unless it is made and carried
out as a national policy.” The opinion is ex-
pressed that in the absence of a reciprocity
treaty “ Canada should move in the direc-
tion of a reciprocity of tariffs, so far as her
varied interests may demand.” The peo-
ple are told it is their duty to withhold
theirlsupport’from any government that re-
fuses to carry out this policy.

The wording of the resolutions is very
general ; and it might be argued that the
policy proposed is consistent with arevepue
tariff. To readjust the tariff is not neces-
sarily to increase the revenue; it may be
done by putting a little more here and a
little less there. Different interpretations
will be placed on the resolutions and we
venture to say they will be a source of no
little future family trouble. Those in
favour of an out and out protectionist
policy, without regard to the requirements
of the revenue, will find their warrant in
the resolutions of the convention; and
when the time comes for translating the
general term national policy into the con"

crete form of a tariff the real difficulty will
have been reached ; the ladder of which the
steps led to power will be in great danger
of breaking in two.

It can hardly fail to happen that conser-
vation and protection will come to be as-
sociated in the public mind. This ten-
dency has been going on for some time ;
and it received considerable impetus from
the circumstance that that party happened
to be in opposition at a time when many
industries were in a languishing condition.
The practical outcome of all this is that a
change of Ministry now means a change of
tariff. But to what extent the change
would go, it is quite impossible to say. No
one who voted for the resolution could tell.

The IDominion Board of Trade holds on
to the great sheet anchor of a revenue
tariff, and wisely asks that if additional
taxes be required the tariff should have a
national complexion imprinted on it. The
Conservative Association may mean that
the readjustment which it calls for shall be
effected within revenue limits. But it
does not give any guarantee that it does
not think a revenue tarift made may be set
aside in the interests of Protection. So
vital a point ought not to have been left
doubtful. The case is most likely one in
which the use of very general terms was
the only way of arriving at a common
agreement. But all loose agreements are
pregnant with future trouble, as they are
open to various constructions; and we ven-
ture to say these resolutions will prove to
be no exception to the rule. More than
ever sober minded people will require to
take care that neither the extremists of one
gide or the other—Protection or Free
Trade—delude them with their blandish-
ments. As Macaulay once said, this
question is neither white nor black; it is

grey‘”

——————

THE CANADA AGRICULTURAL
INSURANCE COMPANY.

—

The long expected report of Mr. Ross,
Auditor of the affairs of the Canada Agri-
cultural Insurance Company, was presented
on Tuesday last to the shareholders of the
Company, and its tenor is even more start-
ling than was expected. It is stated,
indeed, that the late manager has threaten-
ed legal proceedings, in consequence of
gome of its allegations.

It alleges systematic deception by the
late Manager, Mr. Goff ; questionable uses
of the funds, debentures and credit of the
Company. The fair purport of the report
appears to be that the late manager has not
robbed the Company by breaking into and
stealing from the premises, but the taking

and using the assets of the Company for
his own purposesis a very grave offence; and
although in most instances he charged him-
self in the books of the Company he did it in
such a manner as to cover up con-
siderable gain to himself, and he now
appears besides to be a debtor of the
Company to the extent of about $60,000,
besides calls on Stock to the extent of
from $100,000 to 130,000. :

At the very outset of the Company, as
the auditor’s report avers, a false account
was opened in the ledger, whereby
Mr. Goff benefitted by some thousands of
dollars. On a second account, he received
abatements, not accounted for to the Com-
pany, whereby he benefitted by a couple of
thousand more. All the bonds acquired or
beld by the Company first passed through
his hands, leaving a few per cent, (in one
instance ten), sticking'to his fingers, and
as a climax, having a payment to make to
the Company of about $5,000, he coolly
took some of the bonds held by the Com-
pany, sold them and made the payment.
The statements to shareholders, and
sworn returns to Government, are said to
be false ; and if this be demonstrable it is
to be hoped that the Government will make
an example of the maker of fraudulent
returns.

It appears that the truth has been severe-
ly strained, in charging, under prelimi-
nary expenses,’ we presume, sccounts,
some of which extend as far back as 1871,
against a Company whose existence, if we
except procuring the charter in June, 1872,
dates from about September, 1873, for at
that date the first active exertion was made
to organize and canvass for subscriptions.

There is a large over issue of stock, and
one half of it is in a position annoying and
vexatious to the holders. The stock ap-
pears to have been manipulated to further
the financial operations of the late manager,
and now the Company has been not only
crippled in the past but has been placed in
a position which will require great sacrifice )
on the part of the existing shareholders to
meet the liabilities.

It is cause for congratulation that the
Government hold enough of bonds, &c., to
nearly meet all the losses of the Company
so far as known, otherwise the outlook
for claimants would be a poor one.
Mr. Ross does not refer to the action of
the directors, but, we presume, notwith-
standing his silence, that they are not
altogether free from blame. In justice to
themselves they ought to take the most
prompt steps to punish the guilty and to
clear their own skirts. A more fla-
grant case has not come before the
community for some time, and we hope
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it will be a lesson to directors and share-
holders to secure the services of an auditor
of independence, ability and moral courage
to oversee the affairs of their officials.

The report was a very complete and ex-
haustive cne, and was accompanied with
copious extracts from the records of the
Company, sustaining the positions ad-
vanced.

THE BANK STATEMENT.

The following are the totals of the bank
returns for December last, compared with
the previous month: «

CAPITAL,
November. December.
Capital authorized.. $66,966,666 $66,966,666
Capital paid up..... 58,720,564 58,725,778
LIABILITIES.
Circulation .. ...... $20,058,130  §19,574,452
Government deposits 6,005,723 6,599,535
Public deposits on
demand... ceeeees 33,533,731 33,410,929
Public deposits at
notice............ 24,355,474 24,225,%
Due to other Banks 435547 ba2sTe
in Canada....... 1,604,041 1,879,619
Due to other Banks
not in Canada.... 1,511,950 956,233
Sundries .......... 185,008 81,804
$87,254,057 86,727,926
ASSETS,
Specie and Pro-
vincial Notes.... $13,349,008 $13,270,965
Notes and Cheques
of other Banks .. 3,619,084 4,060,435
Due from other banks
in Canada........ 3,011, 91 3,097,5
Due from otherbanks > 7344
not in Canada.... 6,741,190 6,370,040
Available assets. $26,721,773 $267.90,884
Government Stock. 2,619,826 2,463,044
Loans to Governmt. 233,840 750,953
Loans to Corpor.-
rations .......... 3,398,523 3,207.500
Loans on Bk. Stock
and Bonds ...... 7,195,766 7:344,241
Current discounts. . 109,602,664 107,024,521
Notes overdue, not
secured ......... 2,662,298 . 2,061,
Overdue Notes, 9 Ph3ze
secured .,....... 3,349,340 3,769,039
Real Estate......,. 1,128,785 1,146,265
Bank Premises..... 3,084,776 3,093,679
Other Assets....... 1,558,803 1,540,240

$161,556,394 $160,101,700
It is noticeable that the circulation has
declined nearly half a million dollars as
compared with November, and is more than
& million below the last month of 1876,
which showed an increase over the preced-
ing month. This may be accounted for by
the limited grain deliveries which are a re-
sult of the wretched roads, and also by the
restricted business done in country stores,
largely trom the samejcause. Government
deposits are increased; private deposits
lessened. The amount due to British bank-
ing offices shows a decrease of $480,000.
There is no material change in the list of
assets until we reach government loans,

which have been effected by Provincial
governmentsto the extent of $418,000 during
the month. Loans on bonds and to corpor-
ations are smaller than last month and a
fourth smaller than last December. Cur-
rent discounts show a decrease of $2,600,000
compared with November, and are less than
December last by over seven millicns. But
the overdue notes continue to increase, an
indication that there is a great strain upon
the resources of merchants and traders.

COMPOSITION DEEDS.

A most important judgment has just
been given by the Court of Appeal for On-
tario, with respect to the terms necessary
for a valid deed of composition and dis-
charge in insolvency. The case arose out
of the insolvency of one Walker and an-
other party named McBride, who had been
carrying on business together under the
firm name of John Taylor & Co., as safe
manufacturers in this city. It was claimed
by Walker that the partnership with Mc-
Bride had been dissolved some time prior
to the insolvency, he himself continuing
the business under the same style.

A deed of compesition and discharge was
prepared providing for a reconveyance of
the estate to Walker ; and this was execut-
ed by the proportion of creditors in number
and value necessary under the terms of the
insolvent act, to procure the confirmation
ot the deed, taking the creditors of the old
and new firms together as an aggregate
body. Walker's discharge was opposed by
some of the creditors, among others by
Messrs. J. & J. Taylor, another firm of safe
manufacturers, who had not executed the
deed, and who claimed to be the only cred-
itors remaining of the firm when composed
of Walker and McBride.

At the meeting of creditors called for the
purpose this deed was declared duly ap-
proved, though strongly opposed by the
dissenting creditors. The matter then
came before His Honor Judge Mackenzie,
who decided that the deed was valid, and
granted a confirmation of Walker's dis-
charge. From this decision Messrs. J. &
J. Taylor appealed, and in this appeal they
have been successful. The Court above
base their judgment, finding the deed in-
valid, on the principle that where there are
firm creditors and also separate creditors,
the one class cannot deal with even the
assets to which they have the first right to
look, independently of the other. For in-
stance, the creditors of an insolvent firm
cannot, if there are also separate creditors
of one or more of the partners, direct a
reconveyance of even the firm assets without
the concurrence of such separate creditors;

because, as the Court puts it, the latter
would, in the event of the firm estate being
wound up and leaving a balance after pay-
ment of the firm liabilities in full (some-
thing not very likely to occur, if we may
judge from the dividends usually paid by
estates when wound up), have a right to
have such balance applied in payment of
their claims. The same rule would apply
to the night of the separate creditors to di-
rect a reconveyance of the separate assets
without the concurrence of the firm credit-
ors, which was the case here.

To business men this will look very much
like guarding against an imaginary evil,
Still, a case might arise where the effect of
a different ruling would be to deprive one
class of creditors of a voice in the disposi-
tion of assets from which they might possi-
bly derive a benefit if the estate were wound
up, and it is certainly quite proper that
the court should exercise the greatest care
that no man’s right be given away by an-
other man’s act. The effect of this decision
would seem to be that in every case where
there are different classes of creditors, it
will be necessary to have the deed of com-
position and discharge executed by the
necessary proportion in number of each
class before it can become effectual. From
this it would seem to follow that the deed
should provide the same composition for
all classes.

This decision is at variance with the
previous general impression on the subject,
and will, we fancy, make it much more dif-
ficult than formerly to get compositions
through. It will also give separate credit-
ors a power over firm assets which does not
seem to have been intended by the law,
which postpones them to the firm creditors
in the distribution of such assets.

—————

BUSINESS FAILURES IN THE
UNITED STATES.

One person out of every sixty in the Uni-
ted States is a trader, according to the
compilation of Messrs. Dun, Barlow & Co.,
in their annual circular of failures. There
were 652,000 traders doing business in that
country in 1877, and 8,872 of them failed.
Our Canadian population is not quite so
commercially disposed, for among us the
proportion of traders is one in seventy,
Still too many, however, when during last
year every thirtieth trader amongst us
became bankrupt,

The amount of obligations of these eighty-
eight hundred American insolvents was
$190,669,000, only half a million less than
the total of 1876, which was deemed as dis-
astrous as it was possible to be. In con-
trast with Canada, where the last quarter
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of the year showed fewest failures, it ap-
appears from this circular that the last three
months of 1877 were more fruitful in such
disasters than the first nine. And it is con-
sidered a pregnant fact that the results of
the year so closely resemble those of its
predecessor ; and, moreover, that the
figures are above the average of the four
years since the panic of 1873. In the four
years ending with the one just named, the
average ratio of failures was one in a hun-
dred and thirty. In the next four years
the average was one in eighty four.

It is stated that the failures in the United
Kingdom among manutacturing, wholesal-
ing or financial establishments during 1877
were 2,171 in number, against 2,065 in 1876
and only 1,122 in 1871, or an average of
1,718 per annum in these departments of
business, from 1865 to 1877. The number
among retail shop-keepers or other traders
in Britain is given in & recent Englich
paper as 8,800, which, if true, would make
the total number of failures last year eleven
thousand, out of a population considerably
less than that of the States. There are no
statistics available to show the sum of the
liabilities. One journal guesses them at a
hundred millionssterling, another at twenty
millions more. These approximations tend
to show the gravity of the commercial de-
Pression across the Atlantic.

. Messrs. Dun & Co., in combatting the
idea that failures are attributable to the
lack of sufficient banking capital for busi-
ness purposes, show that in the Middle
States, where the banking capital is more
than double that of the Western States,
ff\“u.res are more numerous than the latter.

It is,” says the circular, ** a favorite argu-
ment in certain quarters that, if Congress
would * create’ more money, the failures
would he less. The facts warrant no such
conclusion : on the contrary, a decision in
a precisely opposite direction is reached.”
!’y statistics quoted. The argument against
inflation is further enforced by a reference
t‘? the failure figures of Canada, where,

notwithstanding the fact that the Bank
Capital is 71 .1 illion dollars for 56,000 trad-
ers, and the Bank circulation is $391 for
every trader, the failures in the Deminion
equal one in every thirty, a ratio greater
than elsewhere on this continent, if not in
the world. This, too, in the face of light
taxation, a low tariff, and.a gold and silver
basis.” And the conclusion is reached, we
think quite legitimately, that the chief
cause of these many American failures is
that too much money was available in the
past; that the recent collapses were mostly
caused by departures from legitimate busi-

ness principles in a time of inflation. The
circular says ;

« The lack of honesty is nowhere more plain-
ly seen than in the failures that occur with the
deliberate purpose of making money by compro-
mising indebtedness at as much less than its
face as can be accomplished. In every commu-
nity where an operation of this kind is success-
ful, the honest, thrifty, and capable merchant is
placed at a tremendous disadvantage. He may
well despair of success in competition with
those whese incapacity, lack of capital, or want
of honesty has enabled them to get their assets
at a fraction of their value, and who can, there-
fore, afford to undersell all others not so fortu-
nate. The influence of the proposal, that Con-
gress should inaugurate a policy of a similar
character, and compromise the indebtedness of
the country by paying it in silver instead of gold,
is already seen in the debased public sentiment
that prevails as to _the payment of private in-
debtedness in full.”

—————————

STOCK-TAKING AND BALANCING.

We are again impelled to urge the need
of a more careful attention to book-keeping
amongst store-keepers and traders. Our
article ot a fortnight ago did but touch upon
this important matter, at the same time
that we pressed the necessity of intelli-
gent, conscientious stock-taking, the proper
object of which is, to find what the stock
is worth, rather than what it cost.

The revelations of Accountants, when
called upon to analyze the accounts of mer-
chants who are in difficulties; and the testi-
mony of assignees in 2 great number of
insolvent estates, show what a lack of
systematic book-keeping there isamongst a
large proportion of our shop-keepers.
Even a bill book, in which to keep track
of the due date of the notes he has signed,
is wanting in the safe of we are afraid to
say how many among our retail shop-
keepers. The lack of proper records is
dangerous to the salety of one's business,
nay more, it is punishable by law when its
legitimate fruit—the shipwreck of the
dealer—has been brought about.

We hope tosee an amendment in the
mode of keeping accounts in use by too
many tradesmen in town and country.
There is over-much guess work about it;
and a good few, some of them men of con-
siderable standing as contractors or manu-
facturers, * keep their accounts in their
heads,” and for so doing are often quoted
by their admirers, it may be truly, as clever
{ellows, men of marvellous memory, cyclo-
pedias of their own peculiar business world.
But suppose the man is stricken with fever
— of what use to his employees, meanwhile,
are the tablets of his brain? Suppose he
dies- -what a tangled skein may not his
heirs or his creditors have to unravel!

Both stock-taking and balancing are in
want of peraonal attention from wholesale
merchants as well as retail. They are
mattersof the utmost importance; and from
neglect to supervise them, firms have suffer-

ed very grave consequences, as recent in-
stances show. If it be pleaded that, as we
have heard it, * we do not understand book-
keeping, and cannot afford to hire an ac-
countant,” let the ignorant learn, or retire
from business.

There are abundant facilities in existence
for acquiring a business training. ‘n this
city and in Montreal there are colleges
devoted exclusively to practical business
training so far as it can be learned in the
school room. In these institutions all the
modern business forms are adopted, and a
person becoming master of the course of
instruction with a little practice in the count-
ing house of some merchant, may become
an adept in the art of keeping accounts.
Therefore, we say again, adopt a proper
system of keeping accounts. Mark down
your stock to a price that you can realize
for it. Balance your accounts. Make a
thorough weeding out of all bad and doubt-
ful debts, and thus ascertain your real con-
dition befora the hurry of another season’s
business begins.

GOYERNMENT LOANS TO FARMERS.

The Dominion Grange Associatici has
resolved to ask the Government of Ontario
to loan money to farmers to enable them to
underdrain their land. We are aware that
what is here asked was done in England.
But there tie loans were made under en-
tirely different circumstances. The borrow-
ers were large proprieties, and comparative-
ly few in number. In Canada we have no
large landed proprietors, and no necessity
for government loans exists. Farmers who
desire to improve their lands by underdrain-
ing, would have no difficulty in obtaining
private loans for that purpose. Govern«
ment loans could not be made for this pur-
pose without making the government liable
to the accusation of favoritism; and there
would not be the same effort made to repay
the money that there would be, if it were
borrowed from private individuals or loan
societies. The government would be under
temptation, in makingloans or in refraining
from enforcing repayment, to abuse the
power placed in their hands. We cannot
think that this scheme will receive the en-
dorsation of the government.

S ——————

SHIPS AND SHIP-BUILDING.

The number of vessels lost last year, owned
in the Province of New Brunswick, was 29, with
a tonnage of 5,721. The value of these is es-
timated at $480,000, and they were insured for
about three fourths of this amount. Ship-build-
ing, like other business, is pretty dull, especially
about St. John. The chief demand is for large

vessels, and these are ptincipally built on the

s
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north shore. There are now 37 vessels of about
33,000 tons in all, contracted for, in course of
construction. This is a decline on each of the
three previous years. The accompanying table
will show the amount of shipping registered at
all the ports:

1876. 1877.
No. Tons. No. Tons.
St. John...... 805 280,073 776 279,636
Chatham..... 151 13,322 155 15,236
St. Andrews.. 179 18,374 177 18,659
Dorchester ... 13 10,310 18 13,169
Sackville ..... 5 2,444 6 2,864
Total ....1,153 324,523 1,132 329,564

While there has been an increase in tonnage
there has been a decrease in the number of
vessels.

In Yarmouth, Nova Scotia, the number of
new vessels building or under contractis 14 of a
tonnage of 18,000. Theincrease during the year
was 6 vessels of 405 tons. The vessels lost were
12 of 6,714 tons. Eleven vessels of 490 tons
were sold. No less than 228 vessels with a
tonnage of 142,463 are owned in Yarmouth, this
is a decrease of 54 over 1876 with nearly an
equal amount of tonnage.

—————

IsoLaTeEDp Risk INSURANCE Company.—The
sixth yearly meeting of this company has been
held, and the report of the directors will be
found elsewhere. ‘The many friends of the
company will doubtless share -the regret ex-
pressed in the report that the result of the
twelve months’ work has been so little satisfac-
tory. If, as we are informed, the business of
the year here represented has been the largest
which the company has ever done, where must
we look for the causes of the unpleasant fact
that its disbursements exceed its receipts ? The
expenses of management, we understand, to be
forty per cent. of its receipts, or say $42,972. A
considerable share of this has been laudably ex-
pended in the pursuit—not altogether unavail -
ing—of incendiaries, and in the contesting of
claims which it was believed there was good rea-
son to dispute. The $60,000, or thereabout of
fire losses, is doubtless attributable largely to
the “moral risk,” theincrease of which in times
of depression all companies have to deplore.
But the year’s experience of this company, as of
others in the field of fire insurance, seems toin-
dicate pretty clearly that there are too many
companies contending for this class of busi-
ness, to permit any one of them to make money
at present rates. An increase in the volume of
its business, or an increase in the rates charged,
is necessary if any profit is to be made. We
remark with some surprise that no mention is
made amongst the company’s liabilities of the
important item of unearned premiums, which
would effect a marked reduction of the $83,895
net assets claimed. The surplus of the Isolated
Risk at close of 1876 was placed by the superin-
tendent at $19,600, and it is probably more like
that figure now than the larger one. It is
claimed for the company that it has uniformly
held out for its tariff rates, e.g. 75 cents for first-
class dwelling risks. We have often contended
that the best way to obtain ‘‘insurance that

AN

insures" i to select a good company and pay
it adequate rates ; if these two'years’ operations
at such rates as are claimed for it have resulted in
eating into the reserve of a substantial company
like the Isolated Risk, insurers would do well to
ascertain the strength of companies who take
such risks at fifty cents.

—The appointments made by the Council of
St. John, in the course of reconstructing the fire
department of that city, of Mr. Chipman Smith
to the Chief Engineership, and of Mr. Marter,
the tormer Engineer, to a subordinate post,
called forth criticism from some of the city
fathers. There was no other reason for objec-
tion, that we can discover from the discussion,
than that these appointments would cost, some
$1,100 more than under the previous regime.
The critical and economic alderman, who was
**surprised ” by the recommendation, admitted
that Mr. Smith was popular, and * the right
man in the right place,” an admission that rob-
ted his objections of their force; while the
Telegraph speaks of Mr. Smith’s practical
knowledge of the fire service of the city, his
intrepidity and decision of character, his gen-
eral executive ability,” and according to the
St. John Globe he “is faithful and fearless, and,
everybody admits will make a good Chief
Engineer. H- has a large influence with the
young men of the city, is prompt, decisive and
determined—all good qualities in a fireman.”
The Council determined upon the appointments
by a vote of 13 to 5, preferring to be, as one of
the journals put it, “first of all just and next
economical.” Taking the generally expressed
opinion of the man as a criterion, the choice of
the new chief was a wise one. The possession
of the qualities with which he is credited may
make to the city all the difference between
disaster and immunity in time of future danger
from fire. We think the choice of a first-class
man for such a post would ‘“pay’ St. John,
though eleven thousand were needed instead of
as many hundreds.

—An action was this week brought before
the Assize court here, by the Merchants Bank to
recover the value of two mortgages for $25,000
each, alleged to have been made by Mr. George
Bostwick and Mrs. Parker, to secure the bank.
From the evidence adduced during the trial, Mr.
Amos Bostwick appears to be in rather an unfor-
tunate position, and it is important that business
men should understand how far such conduct as
his may be permissible. This gentleman alleges
that he had been authorized to use the name of
his brother, in endorsements to a limited extent,
on paper discounted by the bank. This was done
to the amount of $60,000 and afterward increased
to $90,000 without the knowledge on the part
of the banker that the signature was not George
Bostwick’s own, and when further security was
demanded by the bank, a mortgage for $25,000
was given, signed by Amos, and after
ward acknowledged by his brother George, in
order to prevent the bank learning that the
other signatures were not geouine, This

authority to sign has been denied by Mr.
George Bostwick, and his Lordship in in-
structing the jury left them to say whether
there was any authority for the endorse-
ment of the notes by Amos Bostwick; but
told them that as to the mortgage, his acknow-
ledgement of its execution iendered George
Bostwick, the defendant, liable for the amount.
The jury returned a verdict for the plain-
tiffs for $25,000. Leave was reserved for
defendant to move to enter a verdict for him,
and the plaintiffs’ to enter a verdict for them on
the notes amounting to $9>,000, or for the bal-
ance due on them amounting to $55,000.

—The annual report submitted to the share-
holders of the Pictou Bank,in Nova Scotia,
shows that the institution continues to prosper.
The net profits of the year 1877, were $15,375,
out of this sum two dividends which amounted
to $12,000 were paid, and the reserve was in-
creased $2,000, which makes that fund $10,000,
or twenty per cent. of the capital. A balance
of $2,396, which included a sum remaining on
hand the previous year was carried forward.

———

—The discussion in the Dominion Board of
Trade upon the question of the maintenance or
suspension of the Insolvent Act was somewhat
lengthy, and gave birth to several motions and
counter motions. It was finally resolved that
the matter be referred for consideration to a
committee consisting entirely of Montreal gen-
tlemen, who had, by the way, expressed very
opposite views upon it, viz.: Messrs. A. Robert-
son, E. K. Greene, John Kerry and A. T.

Patterson.
e ————

—We are in receipt of an enquiry from As
ANTRO, about the Royal Arcanum Benefit So-
ciety, hailing from Boston, Mass., which he is
disposed to think a ‘royal humbug.’ We are
not in a position to contradict our correspondent
in his conclusion, for we have been unable to
learn anything definite about it. But we pre-
sume it to be a benefit association in connec-
tion with some brotherhood, which addresses
itself to the brethren, and proposes to do for
them, and their families, what can be far better
and more safely done, we think, by Life Com-
panies of known strength and repute. Until
we can learn something more about it we cer-
tainly should not advise insuring in it.

—A large number of policy holders,at a recent
meeting in this city formed a strong combina-
tion for the purpose of testing in the courts
whether or not the Beaver Mutual Insurance
Company, now in liquidation, can recover the
unpaid balance due on their premium notes-
We have frequently pointed out the fact that the
law is clearly against the policy holders, but we
understand that they rest their case upon some
exceptional circumstances.

—The annual convention of the Dairyman’s
Association of Western Ontario is to be held at
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Ingersoll on the 13th, 14th and 15th February.
Members may procure railway return tickets, per
G-.T- R.or G.W. R., for one fare and one-
shu-d. A meeting to discuss so important an
interest should be well attended.

Mieetings.

e ST
THE ISOLATED RISK AND FARMERS’
FIRE INSURANCE COMPANY OF
CANADA.

The sixth annual meeting of the shareholders
léf the Isolated Risk and Farmers’ Fire Insurance
N"mPany was held at the company’s offices,
Tg' 16 Wellington street east, Toronto, on
Vi ursday, the 17th of January, 1878. The

ice-President, George Greig, Esq. having been
called to the chair; the Manager, Mr. John
Manghan, Jr., was appointed Secretary, and
read the following

Report.

GeNTLEMEN,—Your directors beg to submit
their sixth annual report, together with the
usual statements in detail of the company’s
t:getatlons for the year ending October 31st,

77-

he accompanying Auditor’s report certifies
to the correctness of the same:
Phe income of the company from all

sources amounting to...ooeeevs .$107,430 29
The losses from fire and the expenses "

for the same period ....occeveeee 108,181 79
Shewing a deficiency on the year’s

operations Of.....oeees 751 50

The balance to the credit of profit and loss
account on October 31st last amounted to
983,895 37, which,added to the paid-up capital
of $60,000, makes the total cash assets $134,-

5 37.

Your directors regret that the foregoing result

‘has not been more satisfactory, or such as to

justify the payment of any dividend, the recent
operations of the company, however, have
“\ﬂ‘_«vn a steady and satisfactory increase a larger
business having been transacted and at im-
proved rates.

The company’s deposit with the Dominion
Government is $100,004; this, with the addi-
tional assets and the guarantee of $540,000 of
subscribed stock, affords undoubted security to
all policy-holders.

All which is respectfully submitted,

GEORGE GREIG,
Vice-President.
ToronTo, December 29th, 1877.

AUDITORS’ REPORT.

Toronto, 13th December, 1877.

We, the undersigned, hereby certify that we
have audited the books of the Isolated Risk and
Farmers Fire Insurance Company for the year
endm-g. 318t October, 1877, in detail, and all
securities, vouchers and documents relating to
the same have been carefully examined, and we
have compared the accompanying balance
sheet with the books and have found the same
correct and satisfactory.

%v?g‘;if’ } Auditors.

STATEMENTS OF ASSETS AND LIABILITIES:
Munici Assets.
A“mmpgl Debentures, $100,904 00
ccrued interest'to date, 1,802 44

Bank stock,..........

h 7,500 00
Bills receivable, Agts

Balances and other

ABBOLE. ..i.cvveernne 41,046 68

e e e

$152,243 12

Liabilities.
Capital stock paid up $60,000 00
Canadian Bank of Com-

merce .....- P 2,455 86
Appropriated to pay

losses under adjust-

MeNt oo ooverennases 5,838 89

Unclaimed dividends. . 53 oo 68,347 75

Net assets, $83.805 37

The chairman, in moving the adoption ot the
Report, entered intoa full explanation of the de-
tails of the Company’s business and operations
for the past year, and the motion having been
geconded by Hon. W. H. Chaffers, of Mon-
treal, was carried unanimously.

It was then moved by the Hon. W. H. Chaf-
fers, seconded by John Beattie, Bsq., of London,
that the thanks of the meeting be tendered the
President, Vice-Presidents and Directors for
their services duringthe past year. Carried un-
animously.

A similar motion, moved by L. W. Smith,
Esgq., and geconded by Hon. Wm. McMaster,
was  likewise unanimously carried, thanking
its manager, Mr. John Maughan, Jr., and the
officers and agents of the Company, for their
services during the past year.

The following gentlemen were then declared
elected as directors, viz. i—

For ONTARIO, For QUEBEC,
Hon. Alex. Mackenzie, Hon. J. H. Bellerose,

« Geo. Brown, ¢ Jos. Armand,
« Wm. McMaster, « L. Archambault

« Col. A. D. Shaw, W. H. Chafters,
Messrs. George Greig, P. E. Dostaber,

o D. Irwin, « E. Dionne,

o Robt. Wilkes, Messrs. Alexr. Archam-

bault,

“ J. Macdonald, « L. A. Jette,

“ L. W. Smith, «  F. Benoit,

“ John G. Scott, « P. Larue,

# John Beattie. « 1.BE.Champoux.

The meeting was thereupon dissolved.

At a subsequent meeting of the Board of Di-
rectors, the Hon. Alex. Mackenzie was unanim-
ously re-elected President of the Company,
Major Greig, Vice-President for Ontario, and
the Hon. I. H. Bellerose, Vice-President for
Quebec, for the current year.

Borrespondence.

RS
CANADA AGRICULTURAL INSURANCE
COMPANY.

The meeting of shareholders of the Canada
Agricultural Insurance Company, was held at
half past one on Tuesday 22nd inst, at
their office in Montreal, the Vice-President,
A. Desjardin, Esq., in the chair. Owing to the
large attendance it was adjourned to theMechan-
ics Institute. Reporters were warned not to
use reports unless authorised by the ‘meeting
The Vice-President read the report of Mr. Rose
on behalf of the Board.

It bitterly complained of theManagingDirector’s
statements of annual meeting of Feby. 1877,
which had been accepted by the shareholders in
good faith especially after passing the Sup. of
Insurance and being sworn to. It declared
that the directors had done their very best in
the interest of the company; that their instruc-
tions and'advice had been systematically ignored

| until they were forced to demand an examina-

tion of affairs and appointed Mr. P.S. Ross to
do so. He alluded to the financial transactions
of the manager and stated that v«!ith one ex-
ception all was done without sanction or know-
ledge of the directors. He stated that nego-
tiations had been had with several other com-
panies to reinsure the risks of the company, but

they had not been come to any conclusion.

And lastly urged the importance of paying U
calls promptly. The report of the au}:liz:rgwag
then called for and Mr. Ross read the same’in
English, and the V. P,, conveying its purport
in French. A lively discussion ensued and|
ultimately the meeting adjourned till evening. ‘

At half past 7p. m., the meeting was resumed,
the directors report receiveed and adopted, and
general business transacted. The action of
the directors was confirmed. as to the cessation
of business, and liquidatiors appointed, viz™:
W. F. Fish of Cobourg and P. S. Ross of
Mg;mea{), ;avith full powers. :

he balance sheet of the compan

presented in behalf of the friends o{p thye K::
manager, a question of legality was raised, as

to notes, and it was moved that the meeting
adjourn.

——————

FIRE Recorp.—Halifax N. S., Jan. 1oth.—
The schooner Eliza A. wintering in Spry Bay,
was damaged by fire to the extent of $600. No
insurance.

Listowell, Jan 10th.—A fire occurred in Bell
& Davidson’s bakery, incurring a loss of about
$goo on the stock ; finsured in Standard for
$200.

Madoc, Jan. 23.—A fire destroved Franklin's
barns and the stables occupied by the Madoc
Stage Company, a cow and a large quantity of
oats were also destroyed. Loss about $600;
not insured.

Ottawa, Jan. 21.—The outbuildings of the
Victoria Hotel were destroyed by fire, loss
trifling.

Montreal, Jan. 21.—Goods to the amount of
$3,000 were destroyed by fire in Willoughby's
;asg shop, College St.; insured in Victoria for

00.

gammercial.

MONTREAL MARKETS.

" (From our own Correspondent.)

MONTREAL, Jan. 22, 1878.

Since Friday last the temperature has risen
and the weather has been more like spring than
the month of January. This has again opened up
the river, preventing all ice crossing near the
city. During the time of the hard weather
there was a revival of the demand for tea and
sugar, but this has latterly fallen off, and to-day
business in every branch of trade is as dull as it
possibly can be.

The raw fur trade is dull. Mink and musk-
rats the only kind at present coming in, have a
downward tendency, and unless for really good
skins our quotations could hardly be obtained.
There have been several failures during the
week, which have not tended to help matters ;
and there appears to be a general uneasiness ic
business circler, very detrimental to trade.

AsuEes.— Pots.—Receipts of ashes have been
very light during the week, and thers has been
very little demand, market having a downward
tendency. Any sales of firsts reported were at
$3.80 103.90; seconds are in limited supply and
maintain their price at $3.353 nothing doing in
thirds. Pearls are nominal at $5.00 but there
have been no transactions this week on which
to base quotations. The stocks at present in
the inspection stores are pots 2I 18 brls; pearls
655 brls.

BooTs AND SHors.—Orders are beginning to
come into a fair extent, but as yet there is
nothing like activity in the trade, our quotations
are as yet unchanged but cannot be called
firm. We quote men's stoga boots $2.00 to
$2.50 : ditto kip boots §2.50 10 3-09; ditto French

calf $3.25 to 4.25; do. buff congress $1.75 t02.00;
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brogans $1.00 to 1.25; Boys split brogans goc
to $1.00; do. buff and pebbled congress $1.75
to 1.60; Womens’ buff and pebbled balmorals
$1.10 to 1.50; do. Prunella bals. 6oc to $1.75 ;
do. prunella congress, 60 to $1.25; Misses buff
and pebbled bals. 75c¢. to $1.40 ; children’s ditto
65c. to $x00.

CatrLe.—The supply of cattle on the market
this week was much beyond present requirements
and prices have declined, prices yesterday
ranged from 3 to 44c., per lb, Dressed Hogs
are plentiful but dull of sale at $4.90 to 5.00 in
car loads.

Dry Goops.—There is no animation as yet
to report in this branch of trade, and until travel-
lers are on the road little is expected to be dene.
The state of the roads is telling heavily against
the country dealers whose stocks have been
very little broken in upon, and all seem inclined
to put off giving orders till the season is more
advanced. Remittances are not up to the mark.
There is no improvement to note in the retail
trade of the city, against which the state of the
weather is telling severely.

Drucs aAND CHeMICALS.—We have no change
to report this week in prices, business continues
very quiet, and transactions mostly confined to
jobbing lots at our quotations. We quute: Bi
Carb Soda, 93.40 to 3.50 per 112 lb. keg; Soda
Ash, 1} to 18c per 1b.; Cudbear, 11 to 15¢ per
b, ; Arrow root, 15 to s50c per lb.; Borax, 10
to 11c per lb.; Cream Tartar Crystals, 25 to :6c
per 1b.; do. Ground, 29%; Caustic Soda, $3 to
3.124 per 100 lbs.; East India Senna, 124 to 15¢
per 1b.; “ugar of Lead, 14 to 15¢ per 1b. ; Bleach-
ing Powder, 13 to 1fic per lb.; Madder, 8 to 10c
per 1b.; Alum, 2 to 2}c per lb.; Copperas, 1 to 1}c
per 1b.; Sulphur, 3tc perlb.; Brimstone, 24c
per Ib.; Epsom Salts, $1.75 to 2 per 100 lbs.; Sal
Soda, $1.15 to 1.20 per 100 lbs.; Salipetre,
#8.50 per 112 lb, keg; Blue Vitriol, 5% to 6¢
per 1b.

Fisn.—This market is quite flat just now,
there is no demand, and quotations are nominal-
ly unchanged. Dry Cod, $4.50; Green Cod,
$4.50 to 4.75; Labrador Herrings, $5.25;
Salmon, $12; $11 and 10 for No. 1,2 and 3
respectively.

Frour.—Receipts for the past week, 11,847
bbls. ; total receipts from January 1st to date,
20,690 bbls., being an increase of 8,092 bbls. on
the receipts for the corresponding period of
1877. Shipments during the week, 3,044 bbls. ;
total shipments from January 1st to date, 6,090
bbls. Market all week has been very quiet and
weak, only small sales reported to the local
dealers. Towards the close of the market
prices declined somewhat, but without leading
to any transaction worth reporting, the follow-
ing were the closing quotations: Superior
extra, $5.90 to 6; Extra, $5.75; Fancy, ¢§5.30
to0 5.40; Strong bakers’ flour, $5.30 to $5.40;
Spring extra, $5.05 to 5.12); Super, $4.90 to
5.00 ; Fine, 84.40 to 4.45; Pollards, $2.75 to
3.00; Middlings, $3.60 to 3.75; Oatmeal, $4.70
to 4.80.

GRAIN. —Wheat.—There have only been 8oo
bushels of wheat brought to the city since the
18t inst* There have been no transactions in
this grain. . he only thing we hear of being
done in grain is in Oats, some small sales being
regoned at 28 to 29c ; and Barley at 60 to 65¢c;
other grains are entirely nominal.

GRoCERIES.—Teas.—Although the demand
for teas has not been so large as reported during
the previous week, cheap Japans say from 25 to
32c; are readly placed, but there is very little
in the market showing good value under 28¢c;
cheap Twankay from 22 to 30c; also find aready
market. Other kinds of tea are almost neglect-
ed. Coffee.—A moderate jobbing trade has been
done within our range of quotations, holders
being inclined to press sales. Java 273 to
3oc; Singapor 24 to 27¢; Maracaibo 224
to 24c. Rio 19 to 224 Sugar.—The

firmness noticed in this article last week
has been maintained, and as stocks are not
heavy holders are not inclined to press sales as
an advance is confidently looked for. Scottish
yellows 7} to 83 according to colour; American
granulated g} to gfc; dry crushed g3 to ro}c;
there has been nothing done in raw sugars.
Molasses are not in much demand, there have
been some sales at about 45c; Porto Rico is
oftered at 46c; Rice is steady at $4.374 to 4.50
but there is not much enquiry for the article at
present.  Spices.—There has been a rather
better demand for spices this week but prices
have not varied much. Black pepper, g} to
93c ; white pepper, 18 to 19c; pimento, 11} to
123c; cloves, 42 to 45 ; cassia, 15to 16c; Jamaica
ginger, 18 to 23c; mace, 75 to 85C; nutmegs,
65 to gsc; allspice, 11 to 12c. Fruit.—The
matket continues much the same as last week
scarcely any demand, and prices are nominally
unchanged and for round lots quotations would
no doubt be considerably shaded in order to
effect sales, Layer raisins, $1.25 to 1.65;
London layers, $2,40 to 2.50; Valentias, 5 to
54c; Sultanas, 73 to 8}c; currants, 6} to 6jc;
walnuts, 10} to 11jc; almonds, 13 to 15c;
filberts, 74 to 83c; new figs, 10 to 114c; Brazil
nuts, 6 to 63c. Salt.—Coarse is selling at 75 to
8cc but offering to arrive at our inside quota-
tion. Factory filled $1.00 to 1.70.

Hipes.—Prices are still maintained at $8. $7.
and $6 but at the present high figures tanners
will not buy, and a fall in price at no distant
date is confidently looked for.

Harpware.—No perceptible improvement
can be noticed in the above line for the past
week, a few small country orders being the full
extent, and remitta. ces only being about fair.
Little or no improvement is expected until
travellers get fairly started on the road. Prices
remain nominally unchanged, but any little de-
mand would soon indicate the proper value and
with the present feeling with merchants to get
fair profits and shorten credits, buyers need
hardly expect to have so much their own way as
before.

LEATHER.—Quotations this week are un-
changed and a good demand exists for most of
the staples, but prices are barely up to tanners’
views considering the present high prices for
raw hides. The boot and shoe trade are still
buying very sparingly. We continue to quote :
Hemlock Spanish sole, No. 1. B. A,, 23 to 24¢;
ditto, No. 2 B. A., 21 to 22c; Zansibar, ordinary
No. 1, 21 to 22c; ditto, No. 2, 19 to 20c; Buffalo
sole, No. 1, 20 to 21c; ditto, No. 2, 18 to 1g9c;
Hemlock slaughter, No. 1, 26 to 27¢; Waxed
Upper light and medium, 32 to 37c; ditto, heavy
30 to 34¢; Grained, 34 to 37c; Splits. large, 28
to 31c; ditto, small, 24 to 28c; Calfskins, 27 to
36 Ibs., 55 to 7oc; ditto, 18 to 26 lbs., 50to 6oc;
Sheepskin linings, 20 to 3oc ; Harness, 26 to
3oc; Buffed cow, 14 to 15¢; Enamelled cow,
17 to 18c; Patent cow, 16 to 18c; Pebbled cow,
14 to 16¢; Rough Leather, 23 to 27¢c

OiLs.—There is nothing doing just now in
oils, and prices for fish oils remain nominally
unchanged as follows: Cod oil, Newfoundland,
55¢; Halifax, 51to524c. Seal, pale, 523 to 53c;
ditto, straw, 50 ; ditto, steam refined, 60 to
62)c. Linseed, raws, 66 to 674c ; ditto, boiled,
60 to 71c; Olive oil, $1.00 to 1.05. Petroleum
has been dull and inactive, 16 to 20c according
to the size of lot.

Raw Furs.—There were a few more skins
coming into market in the early part of the
week, but latterly the supply has fallen off; we
again lower the price of Mink, and Muskrats
have a downward tendency, but are in the
meantime nominally unchanged. We quote:
Otter, $4.00 to 6.00 ; Fisher, $5 to 7; Mink, dark
prime, $1.25to1.50; ditto pale,$1; *"artin, 8oc
to $1.00; Bear, $6.00 to 9.00; cubs, $2.50 to 4;
Red Fox, $1.00, to 1.10; Cross Fox, $2.00 to
3.00; Silver Fox, $20.00 to 40.00; Muskrat,

winter, 10to 12¢; ditto kitts, 5¢; Lynx, $1.00 to
1.40 ; Siuuk, 20 to 40c; Raccoon, 20 to 40c.

Provisions.—Butier —Receipts during the
past week 2717 pkgs., shipments 1528 pkgs.,
this market has been very dull most of the week
towards the close there was a better feeling ex-
hibited and some sales took place at from 12 to
20c¢ ; according to quality. Cheese.—There has
been no receipts during the week and the article
is scarce and firm at 12} to 13c. Lard, is easier
sales at g4 to 1oc; Pork.—Receipts during the
week 315 brls ; shipments 112 brls; market dull
and declining, mess $13.50 to 14.00; Thin mess
$11.00 to 12.00.

WooL.—Manufacturers are buying nothing
just now, and prices are nominal, reports from
the west state a decline in price, but in the
entire absence of demand we hear of no change
here as yet.

TORONTO MARKETS
Toronto, Jan. 24th, 1878.

The uncertainty of the political situation ap-
pears to have checked business of all kinds in
Britain. The Mincing Lane markets are de-
pressed, sugars being less firm, coffees tending
downward, teas inactive. Grain has fallen from
1d. to 3d. for various grades of wheat, and corn
is 3d. iower. A cable of yesterday states that
discount houses hold large amounts of money
which they cannot employ, and a fucther de-
cline in the bank rate may be expected.

There has been no activity in stocks here for
some days. In banks, Montreal and Consoli-
dated were steady, Merchants, Federal and
Standard higher, Toronto unsettled but closing
higher. No sales of loan and savings stocks

except Farmers at 110 and rroj. Insurance
quiet and rather firmer. Telegraph easier.
Wholesale business generally quiet.

CATTLE.—But little has been doing since we .

last wrote. Receipts of beeves have been large
and the demand languid. resulting in a decline
$4.50 is now as much as first class will bring,
although they are in better request than oth®r
grades. Seconds bring $3.50 to 3.62. Sheep.—
The supply has been small, and all offered have
sold readily. First class bring $6.00 to 6.50 per
head live weight. Seconds 84 75 to 5.00. Thirds
not in demand. Calves have been selling at $9.
to 12.00 for firsts. dressing 120 to 150 Ibs, Sec-
onds $5.76 to 7.00. Hogs.—Not plentiful, prices
$3.75 to 4.00.

Drugs.—The only marked change in price is
a deciine in quinine to $3.40 to 4.50. Business
in this line is not at all active and country pay-
ments unsatisfactory.

FrEIGHTS.—Rates per Grand Trunk remain
as stated in our issue of 1rth. Ocean rates are
generally unchanged. Clover seed to Liver-
pool in bags is quoted per Allan Line at 78c;
per cental,

FrLour and MeaL.—The stocks in store of
both flour and grain show an increase this week
over last, in every item The stocks of Flour
on 218t inst., were 20,610 bbls against 18,575
bbls., last week and 8,433 bbls., on like date of
1877. The market has been lifeless for a week
and no transactions are reported except the sale
of a small lot of fancy at $4.90, and extra at
85.40 f.o.c. Superfine is offering at $4.25, Spring
extra at $4.60. We quote superior extra at $5.-
70 to 5.75, but there is none selling. New York
market has been dull and the west fluctuating.

GraIN.—Prices have undergone a still further
decline, the market is flat, and buyers and sel-
lers apart  English quotations indicate a fall of
1d. on red, 2d. on white and 3d. on red winter,
in consequence of heavy arrivals of Russian and
other foreign grain. The only notable transac-

i
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tions in wheat have been the sales during the
week of some 3,000 bush. spring on Tuesday
and Wednesday at $1.05 and 1.03 for Nos. 1
and 2 respectively. W heat—Fall, stocks in store
73,301 bush. against 61,832 bush. last week,and
58,776 bush. on corresponding date last year.
No. 1 fall, none in market, nominal price, $1.25
to 1.26 for No. 1 and $1.20 to 1.22 for No. 2,
none taken at the higher figure. We hear of no
sales of fall and no buyers. Spring, we have
already mentioried the transactions in this grain.
Stocks in store have increased 50,000 bushels in
a week, being oa the 21st instant 258,873 bush.
against 208,410 bush. last week and 158,579
bush. on like date last year. No.3is quoted at
93 to g5c.  Rarley—Car lots of No. 2 sold dur-
ing the present week at 54c on track (equal to
554c) for local use. Stocks in store 199,644
bush. against 184, 985 bush. last week and 371,-

2 bush. on corresponding date last year.
Oats—The stocks in store continue as last
week at 12,638 bush. ; last year they were I3,-
191. The market is languid and lower by two
cents. A sale of American is reported at 333c
on track on Monday. Peas—We quote at 63 to
65¢c and dull. The stocks held here are 11,663
bush. against 10,766 bush. last week and 42,435
bush, last year same date. Corn—There were
2,360 bush. in store here on the 21stinst. A
decline of 3d. was announced in the English
market on Wednesday.

Groceries.—The week’s trade has not been
at all a large one, and remittances are still poor,
in conseguence mainly of the soft weather and
bad roads. A continuance of Tuesday’s and
Wednesday’s frost will help matters There is
ro change in prices, the rise in sugars in Britain
appears to have culiminated last week, and
Ca})le advices indicate an easier feeling there,
Prices favoring buyers. The New York market
is similarly affected. Stocks here are light and
our quotations about represent the market. But
little is doing in fruit, prices of which are steady.
Some common has sold at low figures. Teas
have been in rather more active demand,
medium qualities in Young Hysons, Japans and
Blacks have met with fair sale. Mediums are
firmer in England, and the rumor of a possible
10 cents per Ib. specific duty proposed to be
added mags the market meantime firmer in N.

. Foreign wines and liquors are not now 1n
demand here to the extent they were, and there
is not much activity shown in these. We make
some alterations in quotations of brandies,
Martells we quote $g.75 to 10.00; Robins $8.00
to g.25; Pinet, Castillon, $8.25 to 8.75; Gin,
green cases, $4.25 to 4.50.

LeaTuer :—The trade has been generally
quiet since the beginning of the year. This
week, however, some sign has been given of
activity by rather freer purchases both from
country dealers and manufacturers. The feel
is in favor of buyers, and prices are by no
means firm, in the face of the fall in hides al-
though the price of leather is still, it is com-
plaiped by tanners, low enough. Good upper.
medium weights finds ready sale within our
quotations. Harness also is in demand, and
maintains its price. Calf and kip skins con-
tinue dull. Russets, which for some months
were unsaleable are again in slight request.

Provisions,—The market is not active in sales
but some stir js noticeable in the purchase of
dressed hogs, which however are somewhat low-
er, 4} to 48c; being paid for good heavy weight.
Very little Mess is being made here, as the pack-
ers cannot be successful in this article with
Chicago prices. There are no sales made known
but car lots are procurable at $14.00 and for
smaller quantities say $15.00. Little if anything
doing in long clear bacon, rather more of smok-
ed is moving within our range say 8to oc;
Sales have been made for March delivery of c.c.
at 6¢; in lots of 1000 sides. Hams.—smoked
are eelling pretty well. Lard.—Is selling fairly

at 83 to gc ; for tierces and 10 to 104 for tubs.
Eggs.—Have still further declined with heavy
receipts, really fresh would bring 18¢c; limed
are bringing 13c.  Bufter.—Very little moving
dairy is in request, but none is in market, store-
packed is unsaleable except at figures which
holders are unwilling to accept. Cheese.—Sep-
tember and October make is in fair demand at
12} to 13c; there is a small quantity of inferior
to be had at 11jc. Roll bacon is in good supply
at 104 to 11c; and in moderate demand, dried
apples are worth 6} to 7§c; and in fair request.

SaLT.—Canadian is steady at our quotations.
St. Ubes unchanged, Liverpocl coarse is firmer
and the supply less plentifiul. Lots of 100 bags
command goc; and smaller quantities §1.00 to
1.05.

Hipes AND SkiNs.—A quiet steady business
is doing. Green hides have fallen another
quarter cent, and this is thought to be about
bottom, for a while. The stock in first hands
in N. Y., on 1st Jan., was 114,900 hides against
but 71,100 alike date last year. Sheepskins.—
Owing to the dullness of wool trade, remain as
quoted for some weeks past. Tallow.—rough
has fallen to 4}c, rendered being worth 7 to 74¢.

Wo::L.—The market continues very dull, and
with exception of some small lots going into the
hands of manufacturers there 1s no movement.
There is nothing whatever doing in pulled comb-
ing.

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commission
Merchants,
MONTRHAL.

Consignments Solicited. Orders carefully executed.
Choice brands of FLOUR always on hand.

NOW READY,
PRICE............... .

THE

Rate Inlaid
INTEREST
TABLES

AGCOUNT AVERAGER,

47 to 10%, 1 day to lyr, $100 to $10,000.
BY C. C. COOK. IMPERIAL BANK, TORONTO.

FEPTTTTYPITONN

These Tables compute Interest by Days, Mnths,
Years and by Date-, witrout knowing the number of
~ays. A complete Account Averager. Indispensable
10 wholesale huuses and business men ge eraliy.

dlc'l‘or furt :¢r particu ars see Canadinn Almanac 1878, or
acaress.

RICHARDSON & CO,,

4 TORONTO ST., TORONTO
Agents for the Dominion.

NOTICE

Is hereby given that app'ication will be made to the
Legislative Assembly, of the Province of Ontario at its
next Sess:on, for an Act to amend the Assessment Act
of 1869, and the amr-ndments thereto, by providing that
the sh .re: held by anv person in the capital stock of any
Fire. Life or Marine Incurance Compauy doing business
in this Province, shali be pt from t for
municipal or other local rates or taxes.
J. D. EDGAR, fo: Applicants.
Toronto, November 23rd, 1877.

THE GEORGE MOORHEAD

MANUFACTURING GOMP'Y.

IMPORTERS UF

CARPETS, CURTAINS, &c,

AND MANUFACTURERS OF

FURNITURRE
in all its branches.
Bank Offices,
Insurance Offices,

Counting Rooms,
of every description fitted up in the most modern style.

OFFICE AND MANUFACTORY,

LONDGN. ONT.

SPECIAL NOTICE

LONDON & LANCASHIRE

MANITOBA.

GEORGE FRED’K CARRUTHERS,

Insurance, Real Estate, and General Agent.

References permitted to The Hon, Wm. N. Kennedy
Registrar, and to Duncan Macarthur, Esq., Manager of
the Merchants Bank.

Office on Notre Dame Street, in rear of the Telegraph
Offices. sAddress, GEO. F. CARRUTH&S.

P.O, Box 85,
N . Winnipeg, Manitoba.

Acencies for first-class Fire Companica or Loan
Societies solicited,

GANADIAN
Mutual Fire Insurance Company.

HEAD OFFICE, HAMILTON,

The Water-works Branch,

embracing Toronto, is confined eatirely ‘o places pos-
sessi- g etlicient sysiems for extinguishment of fires.

Policies in this branch issued only on the ONE YEAR
MUTUAL PLAN., thereby recdering the pos-ibility of
any assessments whatcver very improbable.

President—]JOHN BEARRY, Esq., Barrister, Hamilton.
Vice-: res.—JOHN EASTWOOUD, Esq , Merct ant,

Life assurance Company.

£ spurances effected on the with profit plan before the
31st January, the ‘ate on which the lists of new business
are closed, wil be entitled to rank for ONE FULL
YEAR's BONUS in the division #bout to be made.

5=~ The funds of the Company have iccreased nearly
so per cent. since last division.

WM.ROBERTSON,
Manager, Montreal.
A. W. SMITH,

Agent, Toronto.

33~ A gentlema thoroughly experienced in the busi-
ness wanted as General Aﬁgent for an importan: aistrict.
All communications (confidential) to be addressed to the
Manager, Montreal.

Manager and Secrctary—EDWARD HILTON.
Solicitors—~Messrs BARKY & DUFF, Hamilton.
Toronto District Agent —H. P, ANDREW, g Toronto st.

JAMHES BROWN,
COMMISSION MERCHANT,
18 St. PETER ST., MONTREAL,
Represests lcading Australian mrrchants in
Adelaide, Melbourne, Sydney, Bris-
bane, Tasmania, and New
Zealand.

Correspondence solicited.
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878 THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

HAND-IN-HAND  [ANGHOR MARINE
Fire Insurance Co. INSURANCE CO.

FOUNDHED 1873. " The original Canadian exclusively Marine InsuranceCo

CASH RESERVE deposit in the Consolidated Bunk, Fifty-si _ 1
per cent in excesso;} a%;;t?equiredtzzsl%ehmwe acl’énm,ttstgngiiig i HEAU UF F 'cE: ONTARIO HAI-'-' BHURGH STl’ TOHUNTO'

tion), Toronto.

Vice-President: W. THOMSON.

DIRECTORS.
A. T. WOOD, M.P., Hamilton,
J. NEILSON (A, V. DeLaporte & Co.), Toronto.
C. P, SMITH (President Board of Trade), London.
L. COFFEE (Produce Merchant), Toronto.
A. T, FULTON (Vice-President London and Canadian Loan Co.), Toronto.
S. W, FARREL (Produce Merchant), Toronto. N
. HARGRAFT, M.P.P., Cobourg,
THOS. DOWNEY (ex-Alderman), Toroato. hd

JAS. TURNER (Director Bank of Hamilton), Hamilton.

A. T. FULTON (Director Bank of Toronto), Toronto.

E. S. VINDIN (Vessel Owner), Port Hope.

L. W. SMITH, D.C.L. (President Building & Loan Association)
W. BUNTON (Produce Merchant), Burlington. [Toronto.
WM. ELLIOT (Director Bank of Commerce). Toronto.

» M.P.P,, Cobourg.

W. D. MATTHEWS (Produce Merchant), Toronto.

WM. THOMSON (Director Consolidated Bank), Toronto.

J. STUART (Vice-President Bank of Hamilton), Hamilton.

visks. - | President : Hov. W. P. HOWLAND, C.B., (Vice-President
' ! Ontario Bank), Toronto.
1 i Vice-President: D. GALBRAITH Director Consolidated Bank
Head Office: Ontario Hall, church Street, Torants, | View Progident ( )
DIRECTORS.
. : . . ’ THOS. CRAMP, (D. Torrance & Co.), Montreal.
President: W. H. HOWLAND (President Manufacturers’ Associa- ! L. COFFEE (Produce Merchant), Toronto.

£
3
=
Jos}
»
A
Q
~
>
=%}
H

. i . i B i , i . ) . o .
: g}‘fﬁé‘;{g*c(;,:’;::;f‘%:a.e,;?: & lgmilton), Hamiiton ~ JAMES AUSTIN (President Dominion Bank), Toramen.
OHN MACNAB (MacNab, Marzh & Coen), Toronto. | —_—
m»?ﬂf;.? KivT;ngéel;lé?;g;mmwn D, Toromte. HUGH SCOTT. | MANAGER AND SEORETARY......HUGH SCOTT
.o e .. .o .o . "‘ BANKERSI
sogfc‘:;‘g"::_‘;ggsg‘s’“;g;;ffgfoﬁggfg & Do | THE ONTARIO BANK AN% (ilANADIAN BANK OF COMMERCE.
il ) ] olicitors.
Risks accedpted on all descriptions of insurable property. ! MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.
Rates fixed with regard to the laws of Average. Inspector -

|
ES" All the profits divided among policy-holders annually, f CAPT. ALEX. STANLEY. CAPT. JOHN BENGOUGH.

i

i

Ocean and Inland Risks covered.
SCOTT & WALMSLEY, General Agents.
CAPTAIN A. STANLEY, Inspector. SCOTT & WALMSLEY’

; General Agents.

AUIOMATIC CUT OFF ENGI

NE.

ished on application,

Manufacturers of the Celebrated Arehlmedean Turbine Water
Wheel. Pamphlets furn

=== ek L RAKT -
The above Cut shows our Improved Variable Cut Off Engine, which combines Economy and simplicity in & higher degree than any other Engine
now in use. All material and workmanship warranted. A Patent has been applied for. Send for Circular.
Steam Engines and Boilers, Flouring and Saw Mills, Millstones; Wood working and Stave and Barrel Machinery, Wool Machinery, Fiax
Machinery, Mill Farnishings of every description. GOLDIE & MoCULLOCH, Galt, Ont.

1
o1
|
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TONTIINH

Savings Association !

INCORPORATED 1877.

HEAD OFFICE......LONDON. ONT.

Devositors receive 5, 6 & 7 p. c. In-
terest, and participate also in profits.

The funds i i
for the beneﬁ:ri:}ndveestzgo:-‘;, Mortgages on Real Estate
DIRECTORS.
(A)EESBROWN. Eaq.covniieneenne ...President
Y DE%GAN Esq .. ees .Vice-President.
w R M PA.RI’)- Esq......ccceoeereneen... InBpeECtors
Robt, Repy aitt, MP,P.,  Ald_D. Regan.
r. A, C‘S'tE:g' C.S. Hlamm:?d&E;q'
v 3 Samuel crawford, Esq.
‘“‘: Magee, Esq. Philip Cook, Esq.
ANKERS ..., vivere.....JOHNSTONS BANK.
Deposits can

order, or Bank %i.’f‘:.lde by Registered letter, Post Ofice

For further information apply to
J. F. MAHON, Cashier.

Home Industry.

ROSAMOND  WOOLEN G,

ALMONTE ONT.

FIRST PRIZE.

The Gold Medal awarded by the
British Commissioners at the
Centennial Exhibition,
Philadelphia, for the
best Tweeds.

The only Gold ﬁal given at the
Centennial for Woolens.

B. ROSAMOND, President and Managi
Almonte,

F. STEPHEN & CO., Selling Agents, MoNTBEAL

Director,

A. WATTS & CO,,
Wholesale Grocers and Importers

Proprietors of the Brantford Soap Works,

BRANTFORD, ONT.

GEORGE WATT & SONS,

IMPORTERS AND
WHOLESALE GROCERS,
Brantford, Ont.

A. T. MOORE & CO,,
WHOLESALE GROCERS,

BRANTFORD Ont.

STOCK AND B

OND REPORT.

v
v : X Divi CLOSING PRICES
NAMFE, = subseribed 3?31:“ Reat. | e | -
n P- 6 Montks,| Loronto, | Cash value
- —_— 1 Jan.z4. | per ghare.
[strig. [ 3 ¥ o Rl
British North America ceeeoee £50 4,866,666 | 4,866,666/1,216,000 24 loeeenn
Canadian Bank of Commerce. $50 6,000,000 | 6,000,000|1,900,00¢ 4 "ﬁ e 58 veeen
Consolidated cevoiccocoscncsen 100 4,000,000 | 3,465,910 232,000 3 80 81 o
Du Peuple cocevscccnnses s0 | 1,000,000 | 1,600,000 267,196 3 s
Eastern Townships..eeceeee 50| 1,500,000 1,330,151| 300,000 A IOSCUOttN e ceenen
Exchange Bank... 100 1,000,000 | 1,000,000/ 50,000 3
Hamilton.... 100 | 1,000.000 669,930, 50,000 n
Imperisl ... 100 910,000 862,402 4
{?cquu Cartier, 50 2,000,000 | 1,953,920 ..
echanics’ Bank .e..eeecsre so [ 582,200 195,014
Merchants’ Bank of Canada. 100 8,697,200 | 8,196,883 .
Metropolitan..cecesesecses 100 1,000,000 675,226 reaeeean
Molson’s Bank .cecees s0 | 2,000,000 | 1,996,715 4
200 | 12,000,000 | 11,998,40G(5,500,000 6
100 1,000,000 627,170 .0 0000as 3
Nationale..cocooerscse 50 2,000,000 | 2,000,000| 434,000 34
Dominion Bank cseecese 50 1,000,000 970,250, 290,000 s
; 40 | 3,000,000 | 2,996,180| 525,000 4
100 | 2,500,000 | 2,500,000 475,000 34
50 507,750 |  507,750|.¢.o0eu .0 3
100 | 2,000,000 | 2,000,000|1,000,000| 4
Union Bank 1c0 { 2,000,000 | 1,092,030!...... cene 3
Ville Marie... 100 1,000,000 810,580(. 0000 .00 3
Federal Bank,. 160 1,000,000 974'110| 80,000 34
Bank OttAWa co.coooeetronoemmssmiocnsiorarns 571,000 543,486/ 8,000 7
London & Can, Loan & Agency Co ...| so 3,966,650 396,665] 163,000 5
Canada Landed Credit Company .....| 50 1,000,000 488,093) 40,000 oy
Canada Loan and Savings Company.. 50 2,000,00C | 2,000,000, 720,000, P
Dominion Sav, & Inv. S0C. ..ceo0uceeent 50 800,000 400,000| 79,000 5
Ontario Savings & Invest. Society....| 50 1,000,000 672,500| 135,000 5
Farmers' Loan and Savings Company} 50 450,000 448,576] 33,721 N
Freebold Loan and Savings Company| 100 600,000 600,000/ 1k0,00C s
The Hamilton Provident & n Soc.| 100 950,000 740,306] 65,000 n
Huron & Eric Savings & Loan Society| so | 1,000,000 963,461| 204,000 5
Montreal Telegraph Co.coveieieccsaes 40 2,000,000 | 2,000,000(...0c00v0e 33
Montreal City Gas Co...... eseses| 60 1,440,000 | 1,400,000 5
Montreal City Passenger Railway Co.| 350 600,000 400,000]... rers
Richelieu Navigation Co.ceeeverececes 100 750,000 750,0001... 4
Dominion Telegraph Qomplny 50 620,000 600,000 3
Imperial Building Society.....cocevee 50 662,500 366,200, 25,000 3
Building and Loan Association ..eeee0| 25 750,000 700,000 73,821 4
Toronto Consumers’ Gas Co. (0ld)....| 50 600,000 |..¢eeen- [ SRR 24 p.c.3m
Union Permanent Building Societ&;.. 50 400,000 360,000] 60,000 5
w Loan & SavingsCo..| 50| 1,000,000 735,00¢| 280,500 H
SECURITIBS. ‘Toronto.

do. 5P ct.CUT. sovoeee
Do. do. 5 3 ct. stg.,1885
Do do. 7@ ct.cur. ...
Dominion 6 ¥ ct.8toCK..cevsrerecesctsasosscances
Dominion Bonds ..c...ceeeee
Montreal Harbourbonds 64 p. ¢
Do. Corporation 6% ct....
Do. P ct. Stock ceiereensennes
Toronto Corporation 6 ¥ ct., 20 years ..
County Debentures ..eeeecece
Township Debentures .

CnnndilnGovernmentDebentures,6§ CE.BLE. secvervcvvorsnsescscsasccarannes
Do.

eesesseecssserrrosese

vevesesesecsanossasernas 984

seseseesesvsveer

INSURANCE COMPANIES,

KNaLIsH.—(Quotations on the London Market Fan. bl When No.of Par val.
org'nizd| Shares.| NaME or Co'y. |of Sh're.|Offerd]Asked

©:|8% Last
No. Last Y. 55(2 .1 sae.
Shares. | Dividend. Nauxz or Cour'y s° E;g ry
a

AMERICAN.

1863 | 20,000 |Agricultural.....| $
1853 1,500

BritonM.& G. Life|£1 | 1 8
5

5

tna L of Hart.| 100
1819 | 30,000 |/Etna F.of Hart.| 100 ﬁg 3‘;3
1810 | 10,000 |Hartford, of Har| 100 | 208} { 210
1863 5,000 |Trav'lers'L.&Ac{ 10t | 177 180
Phoenix, B'klyn. so | 1624 | 162

0,000

501000 2 C.UnionF.L.& M| 50 19 5
5,000 10 Edinburgh Life ../100 | 15 401 RAILWAYS. Sh're. ondon,
20,000 | 5 yearly ?uurd}:l::F,... ..{100 | s0 !72 Jan. 23
12,000 4 p.sh. | Imperial Fire ....1100 | 25 . ...

100,000 g 20 | Lancashire F.&L| 20| 2 73 “l““’: and S:loLlw?’::ecngm e | £100 104
10,000 1 Life Ass’n of Scot.| 40 Sl gg Canada Southerny p.c. 1st Mortgage .. 4
35,862 12 London Ass. Corp.{ 25 | 12 Do. 30, U6 ooy Pref VR R B
10,000 5 Lon. & Lanca;h&% 10 J11-5 xl 3rand Trunk.eo,s ooreonors e 4B§ s2

391,752 15 Liv.Lon.&G. L 1:2 - 3 New Prov. Certificates issued at'zz{ veanesfee
20,000 20 Northern F. & L.. 5 00 39 Do, Eq. F. M Bds.1ch.6%c 100 |58 esrem
s ¥ NorthBrit, & Mer) 50| % 24:’3 Do, Eq:Bt‘md'- and chaTge o, |...on.| O1
6723 | £4h p.o | Ehenimppil 5| il "ea |, Doo Firt Praferance 4% il oo | 48

i:g'm :g goyal Insurance ..| 2¢ 3‘ 10} |4 Do. Second Pref. Stock, S# ¢| 100 28

100,000 12 gcot'h.g«;mm%r;i;f o| 9. 13 rca?g&e' te'fx:“rd Pref. Stock, 4 ¥ c. x:& 13

000 cottish Imp. ol 1 socsescsessenasaesrese oo
zg:ooo IZ) Scot. Prov. F.& L| 50 | 3 ng g:- iy c.DB%n%-,dlie 1877-78! 100 gq
10 000 291-6 | Standard Life....| 50 | 12 74 be. s ¥ c.Del i u:lc 3
4,000 5 Star Life .o.cceeo| 25| 14| I3 0. 6_per cent bonds 1890 ..... |- 97

CANADIAN. p.c.
0,000 | §-6mo Brit. Amer. F. & M|3350 (850 110
2,500 74 Canada Life......
10 CitizensF.& L ..

§,000 | o - - Confederatiort Life
5 000 |6-—12 mos.| Sun Mutual Life...
Isolated Risk Fire
Montreal Assura’ce
Royal Canadian ..
Quebec Fire......
*“ Marine ..

ceessesans

estarn Ans. xd| 4ol 20 | 1364

g}leen Citx Fire .| 50| 10 {ocse.cee.|Gold Drafts do onsight...

International Bridge 6 p.c. Mort, Bds
Midland, 6 ¥ c. 1st Pref. Bonds ......
Nerthern fo Can., 64 c¢. First Pref. Bds..
0. do. Second do..
.| Toronto, Grey and Bruce, 6 p.c. Stock

'| Coronto and Nipissing, Stock..........
D onde ... ...

o.
..|Wellington,Grey & Bruce 7 p.c. 18t Mo

cere |ecsconoiam

rcevsnn) 70

EXCHANGE.

| Toronto. | Montreal.

"|Bankon London,60 daySeeeecee

American Silver .- ..ccceacecersedill

8.lececinenes

C oasm
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T. RAJOTTE,
OFFICIAL ASSIGNEE

For the County of Carleton, including the city of Ottawa.
ACCOUNTANT AND COLLECTOR.

Office, 64 Wellﬂlgton Street,
OTTAWA.

Canada S Comyp’
anada Screw Comp'y,
DUNDAN, ONTI,

Are making GIMLET POINTED SCREWS, BOLTS, RIVETS,
&C., with improved machinery furnished by AMERICAN
8CREW CO., PROVIDENCE, R. |

Quality and finish warranted equal to any made in
England or United States.

& Orders solicited.

C. THURSTON,
Manage: & Vice-Presid
Js. WALKER & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

ESTABLISHED 184,

L. COFFEE & CO.,
PRODUCE COMMISSICN MERCHANTS.
No. 30 Ohurch Street, Toronto, Ont.

——
Lawrexce Corrxn. Trovwas Pryww,

Edward James & Sons,

PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,

Royal Laundry and Ultramarine Ball Blues.

Every description of Washing Powders.
PRIZE MEDAL RICE STARCH.

8ole Agent for the Dominion

JAMES LOBB,

TORONTO

The Mercantile
FIRE INSURANCE COMP'Y.

Inoorporated by Aot of Ontario Legislature.
CAPITAL... crenecneee s $200.000,

Hoap Orrick ... werrisisscesne. WATERLOO, ONTARIO,
OF€ICERS :
J. E. BOWMAN, M.P,, President.
J W. WALDEN, Vice-President.
P. H SIMS, Secreary.

lqnunneel granted on all descriotions of property
against loss or damage by fire, at current rates,
Agencies will be opened at the principal towns in Ont.

THE

ISOLATED RISK

And Farmers’ Fire Insurance Co.

CAPITAL, -~ - $600,000.

——

Deposit with the Dominion Government, 101,000,

President—Hon. A. MACKENZIE, M.P,
Vice-President—~GEORGE GREIG, Esq.

B, F. SHAW, Inspector. J. MAUGHAN, Jr,, Manager

G.BANKS, Asst. do.

Opium......
Oxalic Acid, .

Quinine ....

Soda Ricarb, per'keg‘.

Fish Herrings,Lab. new.

Syrups : Amber ..

Spices:

TORONTO PRICES CURRENT.—]JAN. 2z;, 1878

Namenf arucie,

! Wholesale ||

NameofArticle. w;:le"

“octs and Shoes .

Mens’ Calf Boots.. . ......
“  Kip Boots, ... .

Mens' Pruneila Bals ......
** Cong. gaiters & Ba

Boys' Kip boots ..........
¢ Gaiters & Bals .....

WNomeas' Rals& Gnthpeg

w“ “

- Batts..........

" .“ Bﬂl.

“ Goat Bals .
Visges Bais ., .

" Batts

Childs’ Bals ...

s Batts ..............

" Turned Cack p.doz

Drugs.
vioes Cape....vviiuansa.

Epsom Salts ............
£xtract Logwood, bulk .

“ “ boxel,
[ndigo, Madras..........
Madder.....covuievnnnnne.

Soda Ash,...... .

Tartaric Acid...... .
Jroceries.

uffees . égvn.@ m...[°

ingapore...... .
1
Mocha (..., .
- scaled....

White Fish,r.e‘w.. ceeen-
<

o
5
0
Mackerel,bris. ......,... g
3
3

Trout,.... .
Salmon, sait water .,....[!
Dry Cod, ¥ 1121bs. ...
Fruit: Raisins, Layer,'77

¢ Ditto,o0ld ..
‘“ Suitanas.., ,,
‘* Valentias, old
“ New do ..

Curlranu,1876.
[

1877
Holasses: Clayed, @

Cassia, whole,

Ginger,
nE 5amm’cu

Nutmegs.....
Pepper,black ..

Sugars—Porto Ri
Cuba ..cvveiiinennnnn..
Eng.& Scotch refined yel,
Dry Crushed
Ground ....
Cut Loaf ......
leas:

Japancommon to good.| o 25
“ fine to choicest..| ¢ 55
Colored,common tofine| o 42

Congou & Souchong...
Oolong, good to fine,,.
Y. Hyson, com. to good.

Extra choice ..........
Gunpwd com. to med..
" med. to fine..
“ fine to finest.

[
[
[
Medium to choice......| ¢
o
o
o
L]

Hyson.........ceevenl 0 32
tmperial ..............| o 37

¢ obacco—M anufacturved:

Darkss & 508 0 33

‘" Western Leaf,

[good to fine| o 34
Brightsorts,gd. to fine.| o 60
“ choice....| 0 70
SOIACE .cceurereererensa.| O 33

Hardware. .,,
Tintye  wonths): ......
toc ... .
Grain cetenreces

‘Hardware—continued,

Oils—continued.

ww

cogp
)

Nwa oy

g8

ROO ™ DN ™MD M~ N
O D

e W
w N
cow

-

Patent Hammered .....
. Irom (at 6 months):

Pig~ Gartsherrie, No. 1
Summerlee....... .

«0000O~O0OOC
VNN O L
ER-R-h - 4

oo
(%]
©

Delivered at London, Ont
No. 1. carload, Imp.gal| 0 16§ o0 oo
Delivered in Toronto :

e

000 WWWRNNNNNOO

825585
Lo
28888

8
A LOLWLOO

gt 43

00000 O0OOC
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gamdn Plates ML

Lead (at 4 months)

00 wtu

82

L iy

[-R-X-I¥-] wu&wnnuugg
3888 2933985588

Cww ou's
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OWOoOWa oo
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D"IQW‘OMOOOOOOOOOQO
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54 bgndle cesetas
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Blasting Canada......
FF “

LW ow
OCWwa o

g?stmg, E‘r'\ghsh

RO e N ®

3888 8N U

YT
& °8 g3rz 333
NN~

51x60 do. ............
Pressea Spihes(4mouths):
Regular sizes, 100 ......

[-X-]
-9

Tin glat: (4 montia.s':'). )

88283

P

[
“a‘ssggggnow\:wnnn

v
&R S

HODOOCO0E NWOwowm wa

88858
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K&
[T TV XV YT
©ccose

-

Hides & Skins, ¥ 1. :

© v O oo [~ I¥ ]

8

3888
<
»d

-

200000000 MM

oo
N

92000
-

88588
-

Sheep v.vvvurrnnrnnn..

Leather, @ 4 months:

] [ ]
"3han

Slaulghter, heavy.

Kip skins,French.

©Qogoococoo00
JeLUHELLS,
Q=000 000O0C
CoteBuEny

Hemlock Calf (30 to
Ibs.), perdoz.......7.
Do.light........, .
grrnc llef....... . GOODERMAM & W .
Splits, large, . A ORTS
I+ smlgl ¥ Terms Cash.—Under s
Enamelled Cow, per
Patent...........

CO00DO0CO0OCOO00OC

- N-N-] ©
$TXT R YITIRYGLIYLSS
S ante8es gy

00000
00000 O0OOCOCODO~O0OO0

-]
&

alt
Old .Rye, § years
‘ 7

28g88ae

3

Floece,B................| 0
Pulled Super creen | O
[

w3 8RTF8ReL 8 3988
R

°°0°°O°°o°
T o o
°° 000 m~p

88

Machinery......ueeee.

o0
-
o

Olive,common, ¥ gall.| 1 15
‘sl

A0 ceereieeanes] I 80

' ealad, in bottles,
qt., percase....| 3
Seal,pale..............| 0
%iritl Turpentine ....| o
hale, refined ....... |o
Paints, &c.

White Lead,genuine,in
Oil, ¥ 25 Ibs...,.....
o.No.1....

erenoe

.
freasersannn

3.
White Lead, dry .......
Red Lead...,,., ... "
Venetian Red, English .
Yellow Ochre, French. .
Whiting ..............
Petroleum.
(Refined, ¥ gallon.)

CO00O0OmMMMN

No, 1, car load .
5to 10 brls....doj 0 19
‘  singlebrls. ..do| o 20
Benzine....., <e.] 0 00
570
| 530
.| 490
450
. 425
Oatmeal ... 77 425
Cornmeal, smali lots...| 2 90
Graim: fo.l
Fall Wheat No.r1....[1 25
“ No.2.....[ 1 20
“ No.3...... 110
Spring Wheat, No.1...| T o5
. No. 2 1 02
Oats 1031
Barley, No. .| o 65
“ . 0 55
' No.3 ...... .| 045
Peas ... 7 000 03
Provisionx
Butter, choice, g . |ors
" ordinary ,......| o 08
Cheese....... ., """l on1
Pork, mess,........... " |14 0o
Bacon, long clear......] o 8
“ Cumberlandcut| © 7
“ smoked...,..,,,.| 0 08
Hams, ..|jot0
. o 8}
a3
Hops ...... teiveii.., | O 6
Li s.llt. etc.
iver, coarse ...,,. | 0 90
C‘nlm.. ceen ° 95
St. Ube's................. .. |15 vO
Wines, wuLi uors, &¢
Ale: English, pts . 1 60
' qts.......| 2 65
Brandy: Hennessy's cases|10 25
artell's “ 129 75
OtardDupuy&Co “ | 8 75
. Robin&Co ¢ |80
. Pinet Caatillon &Co.| 8 25
Gin: De Knyp;n? gal..| 1 85
. e .| T 7S
‘*  green cases| 4 25
‘* red 1775
Booth's Old Tom . | 0 00
Rum: Jamaica16 o.p.. | 2 35
Demerara “ 2 00
Whisky :

bris., mett.; s to 10 bels.
24 p.c. off; 10 hrls. ana

over, 5 p.c, nff. Bond
Alcohol,65 0.p, ¥ 1. gnll o b1
Pure Spirits ** ¢ o 62

[ so 4 " o 56

' 25u.p, “ o 30
anilyProo&Vhi:k " 1o3s
Old Bourbon « "¢ | o 35
“ R w o« fo33

ye
«“ Toddy “ .« 033

[0 “ “

old ...

Wool.

Extra,,. ...

Lo K-1
Y
“ o

“0O0QO~MNN
SOOOQ“gOu

A0 N
&8338
w W G'n

[FY NN T YPYTS
888888

C OO QO M ™ot bty
23888

-

OQO0200CULONDO
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The Leading Manufacturers,

Weare manufacturing above celebrated make of

HORSE SHOES,

fordofromuelected Wrought scrap Iron, which

for general excell T ; i
formity,are umurpencl e‘el:fth as regmfs quality and uni

The Rho
o Isia g arepre-
I’:::!;ﬁl’:rlg:r‘ix’:e;’ﬁnﬂe;‘gle’sueeds .e‘n‘t)i?.ely' hby tll:‘e
out the United Stg?“. orse Railway Companiesthrough-

Orders solicited, which will be promptly executed.
Wealso manufactureevery description of Nails, Tacks,
8, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontarso.

CCOUNT_—BOOKS FOR BANKS, INSURANCE
beat Companies, Merchants, etc., made to order of the
un mtt::xdl.ls and for style, durability and cheapncss

Alarge stock of Account-Booksand General Stationery
Constantly on hand. 3-ly

The Leading Manufacturers

BARBER & HARRIS,

Manufacturers of

The Canadian Turbine

GREATLY IMPROVED _F-aE-THE TRADE OF 1877.

Warranted to give 80 per cent. of useful effect. The
best practical Turbine in the market.

Also manufacturers of

Improved Grist: Saw Mill Machinery

The Leading Manufacturers.

INGLIS&GHUNTER

Cheap, light and effective. . /.7/.’
High Pressure Steam E:gi—nes save 25 per centin fuel GU ELPH N ONT.
by using our cendensing heater and pump. -~
Send for particulars to Our CORLISS ENGINE
BARBER & HARRIS, Obtained Eirst Prize

MEAFORD, ONT. PROVINCIAL EXHIBITION, 1877.

CENTENNIAL MEDALS.
ST. CATHARINES SAW WORK

AWARDED THE
ONLY GOLD MEDAL FORSAWS AT PHILADELPHIA,
Also an INTERNATIONAL MEDAL,

Fully establiehing the well-known regutnticn of our goods. We manufactureall kinds
of Saws at prices equally as low as the same quality of goods can be produced by any
other manufacturer. Patronize home production, and keep 1 cur money in the country, o

R. H. SMITH & CO., Successors to J. Flint,
8t. Catharines. Ontarlo-

———

" The Worswick Engine Company. (Limited)

MANUFACTURERS OF
VARIABLE:CUT-OFF ENGINES?
Upricht and Horizontal Slide Valvey Engines,

——————————

. e

, ‘INONd AEEA INILVd S.MOIMSTIOM
S49)BOH DO]BJQOIa) 8, FUOISWIY 800 ,SISIUIYIBJY

Qremnes

spue szeBuwyy ‘sformyg ‘Supreds

3
HEmes

AsvusgOeP TOIOROE)

S— ST T ~
CAPITAL $100,000.00.

The Worswick Variable Cut-of Engine will give one Horze Power one hour on three pounds of good soft coal, Without doubt, these Engines aze the most cconomica

o0 Puel now made. Send forcircular,

THE WORSWICK ENGINE 0O. QUELPH ONT.
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The Scottish Commercial

FIRE INSURANCE CO.
OF GLASGOW.

Capital, - - Two Millions Sterling.
Assets, - - Oneanda half Millions.

One Million.

CANADA BRANCH.
Head Office, 7 Toronto St., Toronto,

BOARD OF DIRECTORS,
JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.
JOHN S. PLAYFAIR, Esq., (of Bryce,
WM. ALEXANDER, Esq., Vice-Pres.

Income, - - - - _ _

McMurrich & Co.)
Federal Bank of Canada.

Inspector—ROBT. MCcLEAN.
Resident Secretary, - - (A WRENCE BUCHAN,

Deposited with the
ers, $100,0c0.

This Company issues Policies of I inst loss or d ge by fire or light-
ning on meroantile, manufacturing, farm and household risks, at current rates,

Policies issued and losses settled by the Toronto Office, without delay.
Premiums taken in this country are invested in Canadian Securities.

Government at Ottawa for security of Canadian Policy Hold-

UNION MUTUAL
Life /nsuranci Co., of Maine

JOHN E. DE WITT, President.

HoME OFFiIcE,

DmEcrons’,‘OPmcg,
AUGUSTA, MAINE.

153 TREMONT ST., BOSTON.

ASSETS, - - - . -. 88,129,925 @8.
1877, which shall have been in force

All Policies issued after April 1,
Three full years will be entitled to all the benefits arising from the
or, if surrendered within ninety days after

* Maine Non-Forfeiture Law,”
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated
by a whole Life policy, issued at Age 30, and allowed to lapse after the payment of
ghrge or more full Annual Premiums ; Premiums having been paid Wrolly in

ash :—

Additional
Premiums paid be- | time under Amount Due if Death occur on Last
fore lapse. the Law, Day of Extension.
N A A ‘l Premiums & Insur-f
g! g¢ | Amount | interest to ance 3
No.| Am't.| when |Years|Days.| ‘at of | be deducted. !,? e lover the
stopped. Death| Policy. €78 | Prem's.
No.] Amount.

3| $68r : 33 2 212 | 36 |-$10,000 | 3 $750 87/89,240 13 $8,559 13
4 : 34 3 1o | 37 10,000 | 4 | 1,041 38| 8958 62 8,050 62
5135 | 35 4 133 | 39 10,000 | 5| 133918| 8,660 82| 7,525 82
61,362 | 36 5 100 | 41X 10,000 | 6| 165-36 8,344 64 6,982 64
7 | 1,589 | 37 6 67 | 43 10,000 g 1,990 05| 8,009 g5 6,420 9§
8186, 38 7 26 | 45 10 000 2,34 1 74| 7,657 26| 5,843 26
9 /2043 : 39 7 | 328 47 0000 | 8| 2,477 51 7,522 49| 5,470 49
10 | 2,270 : 40 8 256 | 49 10,000 | 9 | 2,843 77| 7,156 23 4,886 23
11 | 2,497 41 9 14 | s0 10,000 | 10 | 3.205 Bs| 6,794 15 4,297 15

J. H. MONAlRN, General Agent, Toronto.
C B. CUSHING, General Agent, Montreal. -
J. C. BEN N, General Agent, St. John, N.B,

FIRE AND MARINE
INSURANCHEH.

THE BRITISH AMERICA

Assurance Company.
_ INCORPORATED 1833,

Head Ofce, cor. of Seott and Front Slrcets, Toreuto,

BOARD OF DIRECTORS.
How. @ W ALLAN, M.L.C. HUGH McLENNAN, Esq.

GEORGE ]. BOYD, Esq PETER PATERSON, Esq.

Hon, W. CAYLEY. JO8 D RIDOUT, Esq*
PELEG HOWLAND, Esq. JNO GORDON, Esq.
ED HOOPER Esq

@OVERNOR [ PETER PATERSON, Esq.

DEPUTY GOVERNOR ... .. ., . Hon. WM. CAYLEY.
Inspsctor .. .. - Jorxn F. McCuaze,
‘General Agents .. .. ., - . KAY & BANKS,
—

Insurances granted om all descriptions of Toperty against less and damage
fire and th.e.gaulof inland navigation, Aghe!l:ciu etcyublilhed in the principal
es, towns, ports of shipment throughout the Province,;

F, A. BALL, Manager

¢ )
HEAD OFFIQE - - (2 METCALF STREET
OTTAWA,

TAS, BLACKBURN, Secretary.

BRANCH OFFICES.

29 Adelaide 8t., East, Toronto, Matson & Law, Managers, Toronto District,
Kent Street, Lindsay, H. A. Wallis, Esq., Agent.
Court House Avenue, Brockville, W. A. Schofield, Esq., Agent,
15 Place d’Armes, Montreal, G. H. Patterson, Eaq,, Agent.
144 St. Peter Street, Quebec, Messrs, Kiley & Ladriere, Agentl.
102 Prince William Street, St. John, New Brunswick, D, W, Coward,’ Eeq.|Chiek

Agent for Nova Scotia, New Brunswick and Prince Edward Island, 282
Port Hope, J. N. G. Lodge, Agent for Northumberland & urham, ’
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== GANADA ==

FIRE & MARINE
Insurance Company.

OFFICE,

Ontario.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government, $50,000.

————

Pl?sF.SIDF.NT-—J. WingEs, Esq., (of Messrs. J. Winer & Co.) Merchant.

VICE.PRESIDENTS—GEorce Roach, Esq., Mayor City of Hamilton.
D. TaoMpsoN, Esq., M. P., Co. of Haldimand.

MANAGER AND SECRETARY—CHARLES D. CORY.

BRANCH OFFIOCHS:

Montreal—No. 329 Notre Dame Strect.—SiMPSON & BETHUNE

. General Agents.
B&hfa.x, N. 8.—No. 22 Prince Street.—CarT. C. J. P. CLARKSON,

General Agent.
8t. John, N. B.—No. 51|= Princess St.—IRA CORNWALL, JR., General
. gent. .
Manitoba Agency—Winnipeg.—ROBT. STRANG.
r——

CONFEDERATION
LIFE ASSOCIATION.

Head Ofice—Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

————

' SPECIAL NOTICE.

To enable persons to avail themselves of par-

ticipation in the full
FIVE YEARS PROFITS

at the next quinquennial division, it has been de-
cided to hold the Register open for a few days.

Applications taken up to the 15TH JANUARY
may participate in the above privilege.

J. K. MACDONALD, Managing Director.

R. S. BAIRD,
CITY AGENT.

The

CANADA LIFE ASSURANCE (0.

pularity and success which have attended the

‘MINIMUM” SYSTEM,

Adopted last year, have induced the Company to apply it to assurances
requiring only a limited and definite number of yearly premiums, and
it will be found that the

CANADA ILLTFERE

Is thereby enabled to offer assurances with premiums for a fixed and
limited number of years, in many cases lower even than are required by
other companies during the whole of life.

The following are examples of the premiums payable during the num-
ber of years stated for assurances of each $1,000, WITH PROFITS,
upon the system referred to:

PREMIUMS PAYABLE ANNUALLY DURING:

AGE. 10 YEARS, 15 YEARS. 20 YRARS.
21 $23 40 $18 20 $15 go
25 26 60 20 70 18 10
30 31 20 24 30 21 30
35 35 go 28 20 24 60
40 42 50 33 30 29 10
45 48 go 38 40
50 58 30

The above table, and a full explanation of the * Minimum” sys-
tem, are published and may be had upon application.

A. G. RAMSAY, Managing Direotor.
’ ging R. HILLS, Seoretary.
General Agent for Province of Quebec, R. POWNALL, Canada Life
Buildings, 182 St. James Street, Montreal.

J. W. MARLING, Halifax, General Agent for Maritime Provinces.
AGENT IN TORONTO—J. D. HENDERSON.
Osuads Life Buildings, 48 King Street West..

WESTERN
ASSURANCE COMPANY.

INCORPORATED 1851 —© '

—_—=

0

CAPITAL, - - - - =~ = '=- - 8800,000.
With power to increase to $1,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.

. President. -
HON. JOHN McMURRICH.

Vice-President,
CHARLES MAGRATH.
Direotors.
NOAH BARNHART, Esq.

JOHN FISKIN, Esq. ROBERT BEATY, Esq.

A, M. SMITH, Esq. WM. GOODERHAM, Jr., Esq.
BERNARD HALDAN, Managing Director. . - . -
J.-J. KENNY, Secretary. .
JAMES PRINGLE, General Agent. . ,

Insurances cfected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation-

On Cargo Risks with the Maritime Provinces by sail or steam.

On Cargoes by steamers to British Ports.

JAMES MICHIE, Esq.
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T H E s TA N D A R D DEPOSIT WiTH D:P::::)T:&ZWMENT $50,000 Saanrence.
LIFE ASSUAANCE COMPANY. ’ Canada Farmers’
- z > Mutual Insurance Company.
BSTABLISHED 183§, — plaly
—_— w 3> | HEAD OFFICR,.......HAMILTON, ONTARIO
HEAD OFFICES: o R
Edinburgn, - - Seotland. | ) 0| [ SBRSSAIEE Gaom e rauion
Montrea y = = - Canada., o O | 2180, the usual classes of Risk taken by companies doing
i a Genera! Insurance business. Has been twenty-two
Amount of Policies in force over..... $80,000.000 ; C | years in operation.
Assets, pwardaof...........o..cc.oeee.. 25,000,000 | ¢ > RICHARD p. 5 THOMAS STOCK, President,
Claims paid to Canadian policy holders over h I;'Il' ICHARD P. STREET. Secretary
One Million Dollars. @ IMPERIAL
L.W FULTON W. M. RAMSAY o« o
Gen. Agt. for We:tem Ontario, Manag.r tor Canads, wl > Fire | Company of Lond
% Wellington St Eaat, Toronto, o —I No. 1 OLp Broap SteExT, anp No. 16 Parr Marer
) — o m ESTABLISHED 180g.
.a) Canada General Agency,—
. . . RIN BROS,,
, ALEX. W. OGILVIE, M.P.P,, 24 St Sacrament Street Moatreal,
JOSEPH GILLOTTS
STEEL PRENS, PRESIDENT. ANDREW R!NTOUL,
Boid by all Dealers thronghout the world, HENRY LYE, Secretary. . lnlpec:r; -
C. D. HANSON. Chief Inspector. |70 Orrics=s Colbome 8tpoet. = Agent.
T. R. WOOD and SOOTT & WALMSLEY,
M U T UA L Agents at Toronto. The Waterloo County
THE ONTARIO MUTUAL |Mutual Fire Insurance Company
FIRE IN S:'JoRAN‘C‘E mSOMPANY SSUE P l_"_"' A“:l":“ Company Hxap Orrice....... -:.-..Wusuoo. Onr.
Of the County of Wellington. [353% Company s PURELY MUTUA S, pethods. BSTABLISHED 1863.
SR o S e oA | TR Busivass or T coubywy 1s piv.
N AN self-su: ng, »
Business dons exclusively om the Premium Note System, p,ncieci;:fing plml.: thfe:z bd%;'e{w Sto:gl:;l‘d:rl:,t:ﬁ VILLAGE, u?ﬁf" AND MANUFPACTURES,
F. W. STONE, CHAS. DAVIDSON, Di'id:ndl‘do:tg:t:d yearly :&f: g: i.cl;::d:::'thne.yun ‘E'nch 'B?.n‘c‘h paying its own losses :n d ita Just propor-
President. Secretary. | old. . ion of the ging exp of the Company
WM HENDRY, Manager, C.M.TAYLOR,Sec.  J. W. WALDEN, M.D., Pres.
Head Office, - -  Guelph, Ont Waterloo O- ¢, 1. HUGHES, Inspector.

THE STADACONA
Fire and Life Insurance Co. of Quebec.

Subscribed Capital T $2,300,000

= Paid-up Capital ........oeeroeereoo. 220,000

Fire Premium Revenue, 1875................ 183,000

Fire Premium Revenne, 1876................ 201,000

= Losses Paid, 1876 ......oeeoooooooooo e 248,000

s G A AP Government Deposit............oorevevererevn, 117,000

For the avoidance ot any misunderstanding, Fire Policyholders are informed that the AGENTS OF
THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY FURTHER
CANCELLATION OF POLICIES AFTER THAT DATE. |

On application to our Local Agencies, where Policies were issued, the Agent will deliver to each
Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surrender of his Policy.

GEO. J. PYKE, Gen. Manager.
Quebeo, 24th July,. 1877,
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Insuranocse,

ROYAL INSURANCE CO'Y
OF LIVERPOOL & LONDON—FIRE AND LIFE,

Liability of Sbareholders unlimited.

CAPITAL veveeecerecssncscsssss$10,000,000
FUNDS INVESTED...cc.cceese 12,000,000
ANNUAL INCOME .ccoeeessess 5,000,000

—

HEAD Orrice For CANADA—MONTREAL.
nt‘:?f :acripﬁon of property insured at moderate
N remiom .
Life Assurances granted in all the most approvedform
H. L. ROUTH,
W. TATLEY,
Chief Agents.
F. H. HEWARD,
Sole Agent for Toronto.

QUEEN INSURANCE CO.

OF ENGLAND.
PFIRH & LIFH.

P

Capital...................52,000.000 Stg

INVESTED FUNDS ..coueesenrss£668,818 “
FORBES & MUDGE,
Montreal,
Chief Agents for Canad

Bgents' Birsotory.

S
SHARPE & EWING, General Insurance Agents and

Accountants, Agents for the National Fire Ins. Co.
St. John, N.B. P.O. Box 168.

HARRY BLACK, Official Assignee
Fire, Life and Accident Insurance
bham, Ont.

NATTRASS, Fire, Life, Marin Accident Ins,
J »  First Class Co's t'mly. 'Steum:;p and Railway
Ticket Agent. 373 Richmond St., London.

D LORTIE, Public Accountant, Financial
+ ' and Commission Merchant, 51 Richelien
Dalhousie Street, Quebec.

DANXEL STEWART, Aylmer, Ont. Banking and
Exchange Office. Collections and investments
made, &c., &c.

J McCRABE, Official Assij
« Insurance Agent, Win
class Companies represented.

s CORNEIL, Agent for Royal Canadian, Hartford,
+" Phenix of Brooklyn, Scottish Commercial & Mut-
ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.

O J. McKIBBIN, Life Insurance and Real Estate
o~ Agent, Bankrupt Estate and other debts col-
lected. Money to loan and invested. Li:dsay, Ont.

H.

Cc. NORSWORTHY, G 1 Fire [
+ Agency; District Agent Canada Agricultural ; Com-
mercial Union; and Imperial of London, England; Tra-
velers’ Life & Accident, Ingersoll, Ont.

G EORGE F JEWELL,Accountant &Fire, Life, Ma-
rine, and Accident Insurance Agent, Offico—No, s
0dd Feliows' Hall, Dundas Street, London, Ont.

Accountant,
ent, Chat-

nt

Block,

e, Pire, Life and Marine
r, Ont. None but first-

Middlesex, London, Ontario.

E. NELLES, Official Assignee for London and

tnsurance.

THE CITIZENS’
INSURANCE COMPY.

FIRE LIFE, GUARANTEE & ACCIDENT

—

Oapital Two Million Dol]m—tlos;ooo De-
posited with the Dominion Government,

HEAD OFFICE, = MONTREAL.,
DIRECTORS:
Sir Hugh Allan, President. .
N.B. Corse. Amh:nx.:{' Vice-Pres.
Heary Lyman. I L. Cassidy
rt Anderson,
EDWARD STARK,

Actuary,
ARCH'D McGOUN, Bscretary-Trsaswrey.

Pire risks taken at equitable rates based i
lpot:ti!e merits., All claims promptly :33’ m

WM. ROWLAND, Agent,
No. 62 King Street East, Toronto.

Reliance
Mutual Life Assurance Society,
. Bstab}i:lnd 1840.
Head Office for the Dominion of Canada:
ST. JAMES STREET, MONTREAL.

DiRBCTORS
The Hon. John Hamilton, Duncan MacDonald,Esq.
Robert8imms, Esq.
FREDERICK STANCLIFFE, Resident Socretary.

THE GORE DISTRICT

Mufual Fir Instrance Gompany

INCORPORATED JUNE 18, 1838,

Undertakes the Insurance of all descriptions of
Property against loss or damage by Fire.

————

Its ogenﬁom are, and invariably have been, restricted
to the Province of Ontario.

By never permitting its lines of insurance in any lo-
cality to exceed a safe limit—by a_determination not to
compete *for risks at constantly diminishing rates,” and
l:zl:;tudy adherence tp asound tariff,it has beenen-

T0 MEET ITS ENGAGEMENTS

asthey have matured; while the cost of insuring with it
has ranged from sixteen to twenty cents in the dollar
less than what it would have cost in a proprietary com-
y. Andsimilar results may hereaft with d
anticipated: for the Company continues to receive
hat attention and cautious mansgement which
have characterized its transactions for so many years.

JAS. YOUNG, Esq., M.P.,

President. R. S. STRONG
ADAM WARNOCK, Esq., 7 “Sec’y & Manager.
Vice-President.

CUSTOMS DEPARTMENT.
Ottawa, Dec. 29, 1877,
Authorized discount on American Invoices until furth-
er notice : § per cent.
JAMES JOHNSTON,
Commissioner of Customs.

F B. BEDDOME, Fire, Life, Marine and Accident
« Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

ROBE_RT +« UTHERFORD, Fire, Life, Marine,
Accide. 1 Insurance, and Real Estate ent.
Money to Loan and invest. Collections made. Strat ord.

ROUT & JAY, Agents for Royal Canadian; L -
T shire; Canada Fire and Marine; Isolated iti-;nnc:d
Confederation Life Ins. Cos.; Canada Per. Build. & 8.
Soc. : London and Canadian Loan & Agency Co., Meaford.

CHAS. YOUNG, Fire, Life, Accident, Marine and
Live Stock [nsurance, Stock Broker, Money Loan-
ing and Real Estate Agent. London, Ontario.

ToronTo BRAXCE—NO. 53 Adelaide St. Bast, Toronto
A.T. MocCORD JR & CO.,
General Agonts,

THE LONDON

Life Insurance Company
OF LONDON, ONT.

J E.THOMPSON, Real Estate Agent & Stock Broker.
« ~ Agent for the Guardian Ass. Co., Agricultural Mut,
Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St
East, Toronto.

JAMES H. PECK, Agent for Lancashire, Ktna, and

Andes Fire Insurance Companies, also Se. and Treas.
Fire Insurance Co., Belleville, Ont.

Hastings Mutual

KERR & ANDERSON, Official Assignees and Ac-
countants. Money to ‘om on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
« Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

E. L. JARVIS, Insurance and Commission Agent
« General Agent, Queen Ingurance Co. of Li
and London. St. John, N.B.

S E. GREGORY, Agent for Imperial Fire Insurance
+ Co., Commercial Union Assarance Co., Phenix
Insurance Cn (Marine Branch), of New. York—Hamilton,

OWEN MURPHY,InsuranceAgentand Commission
Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec. ]
D. PRINGLE, Agent for North British and Mer-
« cantile; Provincial; Scottish Provincial, Life;
Ztna, of Hartford, Inland Marine, Hamilton, Ont.
W. GIRDLESTONE, Fire, Life, M.nine, Acci-

« dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

Li d by the Ontario Legislature, deposits
Government $25,000. posits with the

id

Issues Life end

and A Policies,
mom desirable forms. o6, all ot the

Joseph Jeflery. Esq,. President.
WM. MARDON,
Manager & Secretary

PHENIX
Fire Insurance Company. of London.
ESTABLISHED INK 1782,

GENCY ESTABLISHED IN
A Unlimited liability of llllthec gmm‘m
d rates of premi

large Reserve Funds.

GILLESPIE,MOFFATT & Co.,
General ts for Canada,

St. .
ROBT. W. TYRE, Man ;l:e h cram: bt St, Montreal.

PHCENIX MUTUAL

Fire Insurance Company.

Head Office, 17 Fro_n_t_ 8t. West, Toronto.

PE‘!‘ER McCALLUM, Agentforthe Lancashirelns.
Co.; Travelers Insurance Co.; H Firelns.Co.;
Western ns. Co., of Toronto; St. Catharines, Ont.

R & H. O'HARA, Agents for Western, Hartford,
* Quebec,Hand-in Hand and Isolated Risk Fire Ins.
Cos.,Travelers'and Can.Life Ins. Cos Rowmanville.Ont.

DAVID JACKSON &r., Land and Loan Agent,
Conveyancer, Land aluator, &c. Money to loan
on Farm Prog;tty and Mortgages purchased. Collec-
tions made. Moneys invested for parties in Mortgages
and other securities. A general financial business trans-
acted. insurances at the lowest rates, Fire and
Life. Farms for Sale. Durham, Ont.

DIRECTORS.
J. Withrow, Alderman. W. W. Colwell, Aldermaa.
. Staunton, Merchant.  John Brandon, Merchant.

Joseph Walker, Merchant, George C. Moors, Eaq,

OFFICERS.
ALDERMAN WITHROW.......coonvsmer .President.
M. StauxTON Vi
Joun Branpom

A T.Woobp.... reesessansasasers
O.R. Pzcx . on
FosTER, MCWiLLIAMS & CLARK....... ...rBolicitors

):} —Toronto, Water Works, and General,
h‘l"ﬁlﬁ:ywm'o branch not responsible for losses
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insurancs,

METROPOLITAN LIFE

INSURANCE COMPANY.
Cor. Park Place & Church 8t.NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.

It has issued 18,000 policies.

It has paid to policy holders §2,300,-
000.

Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders is $375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost, :

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,

GEN. AOENT FOR PROVINCES or ONTARIO
AND QUEBEC.

THOS. A. TEMPLE,
Geneval Agent Maritime Provinces.

THE LONDON & LANCASHIRE

Life Assuranc e Company,
of London, England, hav-
ingrecently Canadianized
its business, now offers
all the advantages of a
Home Institution, with
the security of a British
Office. ONE HUNDRED
THOUSAND DOLLARS in
cash has been deposited
at Ottawa for the exclu-
sive benefit of Canadian
Policy Holders, in addi~
tion to which the whole
of the earnings of this
Branch are invested in
Canada. New and revised
rates with full informa-
tion, on application to

WILLIAM ROBERTSON,
ALF.W.SMITH, Manager for Canada,
Agent, Toronto. MONTREAL,
Aoctive and Energetic Agenst Wanted

Insuransce. Insurance,
1877 1877
Thirty-first Annual Statement. B R I T O N
OF THE

Connecticut Mutual
LIFE INSURANCE ©O0'Y,

OF HARTFORD, CONN,

v 1, 1876 $41,462,065 53
RECEIVED IN 1876.

For Premiums.....ccreneee s 0 086,225,120 67
For Interest and Rent ccoewee 3,893,993 46

—

Net assets, ]

& 9,619,114 13

$51,081,179 66
DISBURSED_IN 18,6, ’
To Poricy-HoLDERS:
For claims by deathand ma-
tured endowments......ccouee

$2,601,246 35
Squql_?n returned to Policy-

2,461,030 52
Lapsed and surren’d policies  956,48¢ 81
$6,018,758 68
Expenszs:
Commission to Agents ... $462,836 55
Salaries of Officers, Clerks,
and all others employedon
[T1E1 v pm—— 82,431 11
Medical Examiners' fees...... 17,702 50
Printing, St'tionery, Adver-
tising, Posge, Exc‘a’go &c 106,092 56
$669,062 72
‘Taxes and profit and loss,, 373,211 79
——— 7,061,033 19

Balance Net Aksets, Dec.’ 31, 1876, $40,020,146 47
SCHEDULE OF ASSETS.
Loans upon Real Estate, first lien ......... $27,815,839 23
. 1867

Loans upon stocks and bonds.......... 94
Premium notes on policies in force ......... 6,290,699 45
Cost of Real Estate owned by the Co'y ... 2,748,753 20
Cost of United States Registered Bonds... 2,183,240 46
Cost of State Bonds ...ccenee 723,400 00
Cost of City Bonds..... 1,847,310 00
Cost of other bonds..... 435,000 00
Cost of Bank Stock 80,205 00
Cost of Railroad Stock " 26,000 00
Cash in Bank, at interest ...... 1,718,015 91
Cash in Comrny‘l office ... 7,306 54
Balance due from agents, secured... 44,132 89
Bills receivable ...c.ccovinniieniniiiiiiinns 51376 40
Net and ledger assets..cco.eevenene $44,020,146 47
DD:
Interest accrued and due...... $1,844,530 64
Rents accrued.......ouvoeecnennees 3,850 00
Market value of stocks and
bonds over cost .......c......  309,064754
Net prems. in course of col'n. 8or 42
Net deferred quarterly and
semi-annual premiums ... 34,613 26
————e—— 2,102,859 86

Gross assets, Dec. 31, 1876 vevecrsreccese $46,213,066 33
LiasiLITIRS:
Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 pers
cont. iNtErest .....c.ceceererese 40,775,730 00
All other liabilitie# .e..ceesene 1:315:313 40
—————————— $42,001,043 40

Surplus, December 31, 1876.. 121
Increase of assets duri::ng IB876, 0 eenceneeironne a:ﬂs:g:: ?3
Ratio of expense of management to re-

ceipts inI876 vuieevreveserancraserenrieranensenes 6.95 per cent.
Polic‘:: in force Dec. 81, 1876, 66,618, insur'g 31827414,408

VICTORIA MUTUAL
FIRE INSURANCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamiiton,
Water-Works Branch :
Within range of Hydrants in any locality having
efficient water-werks.
General Brauch :
Farm and other non-hazardous ly.
u?ne branch not liable for debts orngriegr:tyt::l’of the
others.
GEOQ. H. MILLS, President.
W. D. BOOKER, Secretary.
HEBAD OFFICE.cccccecesscsss. HAMILTON, ONTARIO,

J. C. MUSSON, No. 7 Imperial Buildings Toronto.

Life Association,

(LIMITED).

Capital Half a Million Sterling.

PAID UP 450,000 8tg.

Deposited with D Government for the Special
Security of Canadian Assurers

$60,000 TO BE INCREASED TO $100,000.

CANADA BRANCH, . . MONTREAL.

JAS, B. M. CHIPMAN,
Manager

F .

Chief Offices :
429 Strand, London.
Toronto Office—17 Wellington St. W, Second Flat,
Federal Bank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

LIVERPOOL AND LONDON AND GLOBE

INSURANCE COMPANY.

Capital $10,000,000
Invested Funds ......c.cooviveniniienneaninee 27,470,000
Inv in C d *vranene 900,000

Head Office, Oanada Branch, Montreal.

Boarp or DIrRecTORS.
Hon, HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman,
Sir A, T. GALT, K.C.M.G.
THEODORE HART, Esq.
GEORGE STEPHEN, Req.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farm Propsrty Insured on
Special Terms.

.

G. F. C. SMITH,
Chief Agent for the Domimion, Moniveas

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 1809.

Subsoribed Capital, #£2,000,000 Stg.
Paid-upCapital . . . . . £a30000 Stg.
Revenuefor 1874 . . o o 1283772 ¢
Accumulated Funds . . . $,544.753 *

Insurances against Fire

ACCEPTED AT THE ORDINARY RATES OF
PREMIUM.

In the Lif;—_bepartment

Moderate Rates of Premium, and special sohemes
adapted to meet the various contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will take
place at 318t December, 1 All policies on the Pas-
ticipating Scale, effected on or before siat December,
1876, will, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON
General Agents,

WILLIAM EWING, InspecTOR,
73 8t. Francois Xavier St., Montrea
R. N, GOOCH, Agent,
a6 Wellington Street East, Toronto.



