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The Leading Wholesale Trade ot Toronto.

Semi-Weekly
SHIPMENTS

OF

~TEJW G-O-2-S
Coming Forward Regularly.

The Leading Wholosale Trade of Toronto.

1878.

A R. McMASTER
& BROTHER,

Dry Goods Importers,
AND DEALDRS IN

&ND

JOHN MACDONALD & CO.,iAmerican Manufactures,
S and s elin street, Toronto.30 snd 3à Frot"nt tet, 1

No. is FRONT STREET WEST,

TORONTO.
38 Fountain street, Manchester, England. 1OPIPrc -34 C18ssess Lam, Lossad Si., London. E.C.

Toronto, Jan. 25, 1878.1

The Leadlng Wholeaal. Trade of Hamnilton.

THOS. C. KERR and CO.,
HAMILTON,

A re offering great bargains in

Plain & Check Winceys,

Fancy Dress Goods,

Canadian Tweeds.

THOS. C. KERR & CO.
Nov. gth 1877.

Toronto, Jan. 2, z878.

New - Fresh - Groceries.
150 baga OId Government JAVA Coffee.
zoo do. fine ta choice RIO do.
zoo do. prime jamaica do.

50 cases Cassia.
25o ba relu prime Carrants.

15(0 baif boxe," 'l1new"' Valencia Raisins.
xooo do. It "old" do. do.
1ooo mats " "seedless" do.
zooo boxes Gd Layer do.

zoo barrels Golden Syrup.
zoo do. Amber d.

2500 boxes Lemon, Orange and Citron, Candied Peels.
1000 barrels Granulated, Dry Crusbed and Cut Loaf

5oo barrel Yellow Refined Sa ars Il des,"
150 boaead Raw and Scotc nei a'a«'

3000 haîf chest. Green Tea, comprising 'ali grades"
Yong Hysans Gunpowders.

2000 packages Black do.

To OBh and prompt paying OuBtomern only
the above goods offer

SPECIAL INDUCEMENTS.

SMITH & KEIGHLEY,
No. 9 Front Street East, Toronto.

Toronto, Jan. 2, 1878.

The Leading Wholsale Trade of Toronto.1 1

GORDON XACKAY & C.'
Are noW able ta li orders for the Ceebrated

Lybster
MI LLS

Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster,

GOODS.
Sheetings, No. 2.
Sheetings, No. 1.
Sheetings, XX.
Sheetings, Variot
Twills,
Denims.
Tickings.
Check Shirtings.
Warps.

aEwidths.
36 in.

Best value in Doninion.
Torento, JUne 29, 1877.

TO HAND.

Black Velveteen,
Colored Velveteen,
Black Sequence Silk Buttons,

and
5 Bales Blankets.

A GREAT JOB.

Samson,
Kennedy,

& Gemmel
S OOTT AN 19 0LORNE STS.

TORONTO

Toronto, Dec. ai, l877.
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BANK OF MONTREAL. BÂNK BANK
ESTABLISRED IN Io18.

CAPITAL SUBSCRIBED, 12,0o8,00 BRITISH NORTH AMERICA0CAPITAL PAID-UP, - - ss,998,400
RESERVE FUND, - - 5,500, Incorporated by Royal Charte,.

Head Office, - Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN Es . . President.
G. W. CAMPBFELL, Esq.,M.D.. Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
Edward ackay, Esq. Gilbert Scott, Esq.

Allan Gilmour, Esq.
R. B. ANGUs, General Manager.

Branches and Agencits tu Canada.
Montreal-W. J. BUcEANAN, •lanager.

Belleville, Hamilton, Peterboro ,
Brantford, Kingston, Picton,
Brockville, Lindsay, Port Hope,Chatham, N. B. London, Quebec,
Cobourg, Moncton, N.B. Sarnia,
Cornwall Newcastle, N.B. Stratford,Fergus. Oshawa. St John, N.B.,
Goderich, Ottawa, St. Marys,Guelph, Perth, Toronto
Halifax, N.S.,

A. MACNIDER, Inspector.
Agents in Great Britain.-London, Bank of Montreal,9 birchin Lane, Lombard Street. London Com-

mittee-Robert Gillespie, Esq., Sir John Rose, Bart.,
K. C. M. G.

Bankers in Great Britain.-London, The Bank of Eng-!and; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents in the United States.-New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank ofMontreal, 154 Madison Street.

Bankers in the United States.-New York, The Bank ofNew York N B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, TheFarmers and Mechanics National Bank. Sin Fran-cisco, The Bank of British Columbia.

Colontal and Foreign Corresponlents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

(Issue Circula, Notes and Letters of Cre it for Travel-lers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.
Head Office, - Toronto.

PAI-UVP CAPITAL, £1,000,000 STG.
Head Office, - - - Montreal.

London Office-3 Clements Lane, LombardSt. E.C.

OOURT OF OIREOTORs,
John James Cater. H. J. B. Kendall.
Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie Frederic Lubbock,
Richard H. Glyn, A. H. Phillpotta,
W. Burnley Hume, J. Murray Robertson

Secretary-R. W. BRADFORD.

HEAD OFFIcE IN CANADA-St. fase3 St., Mrntr¢al.

R. R. GRINDLEy-General Manager.
Wu. GRINDLEY- InspectOr.

Branches and Agencies
London Napanee,
Brantford, Kingston,
Parie, Ottawa,
Dunnville, Arnprior,
Hamilton, Renfrew,
Toronto, Montreal,

in Canada.
Quebec
St. John. N.B.
Fredericton, N.B.
Moncton, N.B.
Halifax, N S
Victoria. B.C.
Stanley, B.C.

Agents in the United States.
NEw YoRa.-D. A. McTavish and G.M. Morris Agts
SAN FRAncisco.-A. McKinlay and H. W. Glenny-

Agents.

LoNDoN BANxaS.-The Bank of England, Messrs.
Glyn a Co.
ForeignAgents: Liverpool-Bank of Liverpool. Australia

-Union Bank of Australia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India, China, andlapan- Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies-Colo-nal Bank. Paris-Mesurs. Marcuard, Andre & Co.
Lyons-Credit Lyonnaia.

CONSOLIDATED BANK
OF CANADA.

CAPITAL,
Head Office,

- - $4,000,000.
- - Montreal, Que.

BOARD OF DIRECTORS.
HON. JOHN HAMILTON, - . . President

JOHN McLENNAN . . . Vice-President.
s ir Hugh Allan, Andrew Allan, Esq.
Damase Masson, Esq Hector Mackenzie, Esq.
R. Anderson, E sq. Jonathan Hodgson, Esq.

Wm. Darling. Esq.

GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

BRANCHES AND AGENCIES.
Montreal.
Toronto.
Hamilton.
Kingston.
Belleville. -
London.
Chatham.
Galt.
Ottawa.
Windsor.
Ingersoll.'
St. Thomas.'
Stratford.
E'-lin.
Owen Sound.
Walkerton.
Prescott.
Perth.

Bankers in Great Britain.-The London Joint StockBank.
Agency in New York, 62 Wall Street.
Bankers in New York.- The National Bank of the

Republic.

THE

BANK OF TORONTO,
VA N A%. D A.

Paid up Capital .......... $20000

Levis
Napanee
Brampton.
Elora.
Almonte.
Kincardine.
Orangeville.
Pembroke.
Mitchell.
Waterloo, Ont
St. John's, Que.
St. Hiyacinthe.
Sorel.
Renfrew.
Beauharnois.
Gananoque.
Winnipeg, Manitoba.

Pald-up Capital - - - *6,000,000 DIRECTORS. Reserve Fund............ 1,000,000
Rest . ... . . . ,900,0 President-SIR FRANCIS HINCKS, K.C.M.G., D I R E C T O R S.Montreal.

Dl RECT0 RS. Vice -Presldent-R. J. REEKIE * Esq., Montreal. WM. GOODERHAM, Esq., Toronto, President.HON.WILIAM MCM STE, Faudnt. Hon. AIes. Campbell, Senator, Toronto. J.G. WORTS, Esq., Toronto, Vice-Pregident.HON. WILLIAM McMASTER, President.Montreal.
Hugh McLennan, Esq., Montreal.WMC WHAEqortoHON. ADAM HOPE, Vice-Prasident. Hugh MacKay, Esq., Montres]. A. T. FULTON, Esq., Toronto,

Noah Barnhart Esq. James Michie, Esq. W. W. Ogilvie Esq., Montreal. GEO. GOODERHAM, Esq., Toronto,
.arinh, gsq., Montreal. JAMES APPELBE, Esq., Trafalgar.

William Elliot, Esq. T. Sutherland Stayner,EsqToronto.
George Taylor, Esq. Jno. J. Arnton, Esq. Wm. Thomson, Esq., Toronto. HENRY CAWTHRA, Esq.,.Toronto.

A. R. McMaster, Esq. WESTERN BRANCHES-LOCAL DIRECTORS.
W. N. ANDERSON, General Manager. Hon. AIex. Campbell, Senator, Toronto, Chairman. HEAD OFFICE, TORONTO.J. H. PLUMMER, Inspector. Wm. Thomson, aq., Toronto.

J. L. Blaikie, Esq., Toronto. DUNCAN COULSONNew York--J. G. Harper and J. H. Goadby, Agents. David Galbraith, Esq., Toronto. HUGH LEACH .................. As3st. CashiarChicago--J. G. Orchard, Agent. J. B. RENNY,......... Manager. J. T. M. BURNSID..............Inspector.

WETENARAcHC-LcAEDRET.s

BareACHE S. THOSx.McCRAKEN ao........... Asst. Gen. Manager
J. H. PUlp, MEARCH.CAMPBELL........... Inspector. Brantford, Hamilton, Stratford, 

MONTREAL J:.:..» MUPRÂY SMITH, MANAGERt.CaYu o-J London, Strathroy, BAgecnts.-Chabois.ez Square, Montres], and at Ayr, PETEREORO' J . ROPER,Chatgam, Lucan, Torold Berlin, Belleville, Chatham, Clinton, Gat, Hamilton, CoBouo ... os. HENDERSON,Collingwood, Montreal, Toronto, Norwich, Newmarket, New Hamurg. Seaforth, St. PORT HopE. W.R.WýDSWORTH,Dunwod ongeal, Tron Caharines, Sherbrooke, Woodtock, Wingham, Toroto,Dundae, OrangevIlle, TrentonY 
It' MnMrDunnville, Ottawa, n, and Yonge Street, Toronto. ST. CATARalNkstE D. BonSWELLGalt, Peterboro', Windsor FORIGNCORESONENT.........'G. W. HODGETS,Goderich, St. Catharines, Woodstock. Great Britain-Âiliance Bank, (Limited) London, Na-Sarnia, tional Bank of Scotland and Branches. National Bank Foreign Agents-London-The City Bank. New YorkCommercial credits lssued for use in Europe the East (Ireland) and Branches. Ulser Banking Company, Bel -The Nations Bank of Commerce; Meishs. Smitherard West Indies, China, Japan, and Sout America. tt & Watson.United States-Smnithera &Watson, New York. National Drafts on New York in Gold and Currency boughtandSterling and American Exchange bought and sold. Park Bank, New Yerk. Bank of the Republic, New sold.

Collections made on the most favorable terms. York. KidderPeabody & Co., Boston. Fariera and The Bank receives money on deposit, ad allow.
Interest allowed on deposits. Mechnica'Bank,Buffalo. Firet Nati

DANEERs.weoonlBnO.Iersacodntoarmnt
BANERLS. wgo. nterest sllowed on current cash accounts.NewYor-Th Amricn ichngeNatona Bak. Letteris of Credit grantedl on England, Ireland, and Letters of credit isaued available in Great Dritalu, theNew York-Te American Exchange Nationajapan and West Indie. Wes Indies, China nd an,LB N.don EC Cland-HThe Bank qa Scotland.
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MEROHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIacToRs:i
ROBERT LONGWO RT H, EsQ., President.

Hon. L. C. OwEN, GEORGE R. BER, Esq.
Hon. A. A. MAcDoNALD, ALEXANDER BRowN, Esq.
JoBN F. RoBERTsoN, Esq., ARTEiAs LoRD, Esq.

Wu. McLEAN, Cashier.

AGENTs
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN, AND HALIFAX-THIf

BANK OF M ONTREAL.

Collections made in all parts of the Island on the most
favorable terme, and returns :romptly remitted.

THE DOMINION BANK.
CAPITAL, Siwoo,ooo. REST, Sagoooo.

He~ad Office-Toronto.
Branches-Whitby, Uxbridge, orillia, Oshawa. Bow-

manville, Cobourg, Brampton, Liveipool Market and

Queen Street West corner Easter.
Collections made on all points in the Dominion, Uaited

States and Great Britain and Ireland.
Interest allowed on Deposits.
Gold and Currency drafts bought a-d sold.
Sterling Exchange bo !ght and sold.
Bankers-New York: C F. Smithers and W. Watson

London, England: The Natio-ai Bink of Scotland.
Letters of credit issued for the use of travellers an

merchants in New York, Great i ri:ain ani Ireland, th
Continent of Europe, China and Japan.

BANK 0F HAMILTON.
CAPITAL SUBSCRIBED, - - S1,000,00

Head OffRce, - - -. Hamilton.
"DIRECTORS.

DONALD icINNES, Esg., President.
JOHN STUART, EsQ., Vsce-President.

James Turner, Esq. Dennis Moore, Esq.
Kdward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAMMOND Cashier.

Agents in New York-Msssa. JoHN J. Cisco & Son.
Agents in London, England-Tua NATIONAL BAàN

SCOTLAND.
Agencies.

Listowel . - W. CORBOULD, Agent.
PORT ELGIN • H. S. STEVEN, Agent.

GEoRGeTOwN - J.O. MOWAT, Agent.
Beeton - - a. A. CoLQUHouN, Agent.
Milton - - H. M. WATSON, Ageit.

STANDARD BANK OF CANADA,
CAPITAL AUTHORIZED, - - $1.00
CAPITAL PAID-UP, 50775

HEAD OFFICE, TORONTO.

The Chartered Banks. The Chartered Banks

THE MOLSONS BANK. Eastern Townships BankINCORPORATED BY ACT OF PARLIAMENT, 1855.

Capital, $2,000,000. Rest, 400,000. AUTHORIZED CAPITAL
____CAPITAL PAID IN 3 ist MAR., z877. 1,328,684

HEAD OFFICE MONTREAL. RESERVE FUND 300,000
DIRECTORS.

OH M-,LsoN, Esq., . . . . . . Presidest. BOARD OFDIRECTORS.
Hon. THoMAs WoRKMAN, M.P. . Vice-President. R W. HENEKER, Pres. [ 0. BROOKS, Vice-Pres't.

T. JAMES CLAITON, Esq R. W. SHEPHERD, Esq. B Pomroy. A. A Adamu. Hon. J. H. Pope
Hon. D. L. MAcPHERao-. H. A. NELsON, Esq. G: K. Poster. E. O. Brighatn. G. G Stevens.

MILes WILLIAMS, Esq
F. WOLFERSTAN THOMAs, . Cashier. Ho. eerrill.
M. HIATON . . . . . .. InsPector.
BRANCHES OFTHE MOLSONS BANK: WM. FARWELL, Cathie.

Brockvilie, Milibrook, Toronto, Aucuns.
Exeter, Morrisburg, Windsor, Waterloo. Cowansvllle. Stanstead.
In ersoll, Owen B-und, Sorel, P.Q. Coaticook. Richmond.
London, Smith's Falls, Campbellton, N.B. Agents in Montreal-Bank of Montrea.
Meaford, St. Thomas, London, Englaod-Losdon & County Bank.

AGENTS IN THE DOMINION. Boston-National Rxchange Bank.
Quebec-StPdsco.a Bank. Coîl ctions made at aIl accessible points, and prompt,
untario aud fanitoba-O -At io Bank and Bank of Mont- remitted for.

real and its Branches.
New Rrunswick-Bank of New Brunswick, St. Join.
Nova S9cotia-Halifax Banking Co. and its Branches. T EC A
Prince Edwzrd Island-Merchants Bank of Halifax,

Charlottetown & Summerside. noprtdbRyaChteAD18.
Newfouudland- 'ommtercial Bk of N'fndland, St. Johns.

AGENTS IN THE UNITD STAT.S.C
Cew YoAk-MechaniPsI National BINnk, Messts. MAr

*ton Biiss & Co., Messrs. C. F. Smithers & W. Watson; HeIad Officeo
Boston, Merchants' National Bank; Portland, Casco-
Natio ai B ink; Chic4o-First Nation 1 Banke; Cleve- BOARD OF DIRECTORS.
land, Comnmercial NJational Ba"k; Detroit. Sýecond Ni-
tional Bank; Buffalo, Farmers' and Mechanic-s' Nitional J AS. G. ROSS, Esq., .- President.
Bank; 'iltaukee, Wisconsin Marine and Fire Ins. Ca. W I LLIAM WITHALL, Esq., Vice-Pridet.
Bank; Toledo, Serond National -Bank. Sir N. F. Belleau, Knight.

AGRNTS 11< GREAT GRITAI.. Henr Fry, Esq. R. H. SmiGh, Esq.
e London.-Bank of Montreal, Mesurs. Glyn, Mills, Curnie T. H.HDun, Eq. William White, sq.

& Co. Messrs. Morton, Rose & Co. JAMES STEVENSON, Esq., Casher.
Collection% made in aIl parts of the Domini-Cn, and re- Branches and Agencies s Canada:

turns promntly remitted at lowest rates of Exchange. Ottawa, Ont. Toronto, Ont. Pembroke, Ont
eMontre.l, Que. St. Catharines, Ont. ThreeRivers, Q

BANK F NO A SC TIA.Thorold, jOnt.)

0 Iviorpra:ed 9832. C. HERY, InSpeCtOr.
oAgents in Nae York-Messrs. Maitland, Phelp & Co
Agents in London-The Union Bank of London.

Capitaal paid up Sî,ooooo. Reserve Fund 82oaCo c Agents in Paris -Gustave Bossange.

PREsIDENT-IOHN S. MACLEAN.NK
CAàsnisTH-THOS. FYSHE. U ENBIN BAB

harDleon&Sumrie

0

ehr Doull.
ames J. Bremner.

Head Offic

Amherst,
Annapois.

Bridgetown, New

UNION E
Capital -

J.A.M
JOHN GI

DIRECTORS.
Samuel A. White.
Daniel Cronan.

e . - Halifax, N.S.
Branches:

Digby, North Sydney,
Kentville, Pictou.

Glasgow, Yarmouth, St. John N B

ANK OF HALIFAX
- - $1,000,000.

DIRECTORS:
OREN, Esq., PRESIDENT.
3SON, Esq., VICE-PREsIDENT.

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

AGENTS Iu
Montreal....................Bank of Montreal.
New York ................. National Park Bank.

: . erchants' National Bank.
London, Eng .............. Union Bank of London.

LA BANQUE DU PEUPLE
--.-.

Hon. ROBT. BOAK, M ré. r. BL AC Esq., 35.
DIRECTORS; W. P. WEST, Es ., I W. . STAIR9, Esq. -- -

HON. T. N. GIBBS, M.P. - PRESIDENT. ED ARD SMIT H, Esq. CAPI-TAL 82,00,000
W. F. COWAN, - - - VIcE-PREsDoNsT. W. S. STIRLING, Esq., CAsuiEs.

A. T. TODD, W. F. ALLAN,
FRED. WYLD. DR. MORTON, Agency at Annapolis, Nova Scotia. Ha fie

R. C. JAMIESON, Agents in London-London and Westminster Bank.

J. L. BRODIE, CAsHJiA Agents in New York-National Bank of Commerce. C. S. CHERRIER, President.
AGENCECS . Agents in Boston-Merchant's National Bank. A. A. TROTTIER, Esq., Cashier.

AGENCIES. Agents in Montreal-La Banque du Peuple. :
Bradford, Harriston, Newcastle, FOREIGN AGENTS.
Cannington, Markham, Colborne, 'London-Glynn, Mills, Currie & Co.
Pictun, of Brtish Coumbia New York-National Bank of the Re ublic

MVontreal-Bank of Montreal. Quebec A gency.-La Banque Nation r.
New York-Messrs. Smithers &Watson. (Incorporat¢d by Royal Charter, 1862.)
LondSon., Eng.-Imperial Bank. CAPITAL, $2,500,000 (WITH POWER TO INCREASE) BÈ1 of Q I 1R Ed i'f Idais

Union Bank of Lower Can. DIRECTORS.
Robert Gillespie, Esq., (Lond ,n Director Bark of INCORPORATED 1856.

CAPITAL . 2,000,0 . Montreal) Chairman. jas. Ande-son, Esq., (Meurs.
0 Anderson, Anderson, & Co.) Eden Colville, Esq., (Deputy DIRECTORS;

• Governor Hudson's Bay Co.) H. D. Harrison, Esq., Hou. Joseph Hensley, Presiden
Head Office, -(Messrs. Falkner Bell & Co., San Francisco). Sir John Hon. John Longworth. Hon. W. W. Lord

DIRECTORS. LondonarI., K..M.G., (Messrs. Morton, Rose & Co., Hon. Daniel Davies. Hon. T. Heath Haviland

ANDREW THOMSON, Esq., President. London Office-5 East India A uenue, Leadenhail Btreet, Richard Heartz, Esq. James Peake, Esq

HON. G. IRVINE, Vice-President. Londos. J. R Brecken, Cashier.

W. SharplesEsj. Hon. Thos. McGreevy, Branches at San Francisco, California; Portland, Or.- AGENTs

D. C. Thomson, Ksq., E. Giroux, Esq. gon; Victoria British Columbia. London, England..... Union Bank of London-

C. B. Levey, Esq. ents in Z
5
anada and the United States-The Bank New York......... :Meuss. M. K. lesai' l'Aton Un

Cashier-P. MacEwen. Insector-G. H. Balfour. of Montreal. Boston .........- National EEciene'Bnk.
BaAncmus.-Savings Bank ( pper Town,) Montreal. The Bank of Montreal will undertake collections or Montes ... D. -... Bank of New Bruusssn

Ottwa Thre Rivea other Banklng business in connection. with the Province St. John......BanikFea~Aet.Lno-h ofdo aew B.uny à,uhc Mnra.
T Rive of British Columbia through the above Bank. *aBa............ Nova Scta

Bnk.w -National Park Bak Victo, B. C., Dec., 876.
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THE FEDERAL BANK MERCHANTS' BANK ONTARIO BANK.OF CANADA. OF iA LIF&X.

0APITAL, - - - 1,000,000
READ OFFICE, - - TORONTO,

BOARD OF DIRECTORS.
NORDHEIMER, Esq., - - President.

WM. ALEXANDER, Esq., - - Vice-President,
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith Esq., John S. Playfair, Esq.President Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BRANcnEs--Aurora, Guelph, London, Simcoe, St.Marys, Strathroy Tilsonburg and Yorkville.
AGENTs.-London, Eng.-The National Bank of Scot-land.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. S.Go 1 'and Currency Draf ta on New York bought and sold.In .'atallowed on Deposits according to agree-

man.

IMPERIAL BANK
OF CANADA.

%;apital Autborized.......... .... ..Sz,oOOO
Capital Subscribed..................z,8So

DIRECTORS:
H. S. HOWLAND, Esq., Pre ddent,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
oRUN SUITN, EsQ., T. R. WADSWORTN, EsQ.,lon. JAs. R. BENsoN, Wu. RAMsAY, Esq.,St. Catharines, R. CARimu, Eso.,

P. HUGES, Esq., JouN FIsEEN, R.,
D. R. WILKIE, Cashier.

HEAD OFFICE-Cor. Wellington St. and ExchangeAlley, (The old Exchange Building.)
Branches-Dunnville, Ingersoll, Port Colborne, St.Catharines, St. Tlomas and Welland.
Gold and Currency Drafts on New York and Ster-ing Exchange bought and sold. Deposits received and'interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SunscRaiED ArrTAI' • . . . 500,ooo

DIRECTORS:JOHN CRERAR Pres. R. P. GRANT, Vice-Pres.DONALD FRAS R, sq. OHN R. NOONAN EsRObERT DOULL. Esq. SAAC A. GRANT, SQ.
JAMES KITCHIN, Esq.

TH OS. WATSON, Manager.

AOENTs.-HalifaX, Union Bank of Halifax.
Mentreal, Bank of Montreal.
New York, Bell & Smithers. -
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBEO,

CAPITAL, - - - 81,000,000

DIRECTORS.
A. JOSEPH . President.Hon. P. GARNEAU, M.P. P.. Vice-Pres

A P. Caron, M. P. John Ross.F. Kirouac. G. R. Renfrew.T. H. Grant. Joseph Shehyn, M.P.P.T. LeDroit.
WM. R. DEAN, Cashier.

Agents in the Dominion-Bank of Montreal." New York-C. F. Smithers and W. Watson.Chicago-Bank of Montreal. London. England, National Bank of Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. 8.

CAPITAL SUBSCRIBED, . . -.-.-.. 500,000
,DR. FORBES, M.P., President.

THOMAS REES, Eaq., Vice-PrSident.
JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Cashier.

A6sXTS-Bank'of Nova:Scotia and itslCorrespondents

CAPITAL, - - - - 31,000 000

DIRECTORS.
THOMAS E. KENNY, EsQ., President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Prea.

Allison Smith, Esq. Michael Dwyer, ES.James Butler Eq. Thomas A. RitchieEsq.
John Taylor, Esq. George Maclean, Cashier.

Agents in Ontario and Quebec-Merchant'a Bank of Can-
Agents in Prince Bdmard Island :

Charlottetown ............... Owen Connoll!Ji Agent.Ssenerside ................. Stephen McNei 1,
A gents in Nova Scotia:

ANtigonish-T . M. King. Bridgewater-Andrew Gow.
Pictose-Wm. Ives. sydney-J. E, Burchell.
Tru, j]ohn B. Dickie. Weymouth--C.Campbell,Jr.01 F. H. Arnaud.

Maitland (Hanta Co.)-David Frieze,

BANK OF YARMOUTH,
YARMOUTH, N.B.

L. E. BAKER
DIRECTORS:

C. E. BRowN, Vice-Preaident.
John Lovitt, Hugh Cann, J. W.Moody.T. W. JOHNS . . . . CasHIaR.

Correspondents ai
Halifax...............The Merchanta Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North America.Montreal .......... The mnk of Montreal.
New York ......... The National Citizens Bank.Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bille of Ex-
change bought and sold

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $2,ooo,ooo
SUBSCRIBED . . . 2,ooo,ooo
PAID-UP . . . . 2,ooo,ooo

DIRECTORS.
HON. E. CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.Hon. U. J. Tessier. joseph Hamel, Esq.P. ValleePEmq.

FRS. VEZINA,5 &shier.
Montreal Branch-J. B. Sancer, Manager.Sherbrooke-P. Latrance, Manager.Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authonzed .. -.... -..... ......... 0,000
Capital paid up............................................. 6oo,ooo

DIR.WfTORS:
GORGE H. STARR, EsQ., Presidena.
R. W. FRASER, EsQ., Vioe-President.

C. H. M. BLACE, Esq. W. J. COLEMAN, ESq.Hon. JAMES COCHRAN, PATRIcE PowER, Esq., M.P.N. L. WEST, Esq.
PETER JACK, EsQ. .. - ... Cashier.Branches: Lockeport and Wolfville, N. S.
AGENTS IN LONDON.........The Union Bank of Londen.NEw YoRE.....The Bank of New York

" BOSTON..........Williams & Hall.
" ONT. & Qus...The Ontario Bank.

BANK OF OTTAWA,
OTTAWA
DIRECTORS:

JAMES MAcLAREN, Esq., President.
CHARLES MAGEE, Eaq., Vice-President.

C. T. Bate,Esq. Alexander Fraser, Esq.Robt. Blackburn, Esq., M.P. Allan Gilmour. Esq.Hon. George Bryson. George Hay, Esq.Hon. L. R. Church, .P. .
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents In Canada-Canadian Bankof Commerce. New York-J. G. Harper & J. H.Goadby. London, Eng.-Albance Bank Limited).

capital Subscribed, $3,0o0,000 Paid-up, *8,95l,5o6;
Reserve Fund, 4525,0W0.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON. JOHN SIMPSON, PREsIDENT.
HoN. W. P. HOWLAND, VICE-PRESIDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esc.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager.
A gents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
bora', Ottawa Port Perry, Port Hope, Pemb ike,Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landlng, Winnipeg.

Foreign Agents.-London Eng.-Bank of Montreal.
New York-R. Bell and d_ F. Smithers. Boston-
Tremont National Bank.

HALIFAX BANKING
HALIFAX, N,S.

Established.... ...... 182.
CAPITAL PAID UP ...... ................... S.0,ooo.

DI RECTORS.
WM. M. HARRINGTON .............. PRESIDENT.
ROBIE UNIACKE.......................VIcE-PRSIDENT.
F. D. CORBETT. 1 THOMAS BAYNE. 1 L. J. MORTox.

SAMUEL H. BLACK ................. Cashier.

AGENCIES.
Truro, N.S...................... C. H. BLANCNAED, AgentParrboro, N. S.................A. S. TOWNsBEND, Agent.

AGENTS.
London, G. B.................... Union Bank of London.
Montreal.............................. Melson's Bank.
New York ............... Bank of Ne. York.
Boston............................ Suffolk National Bank.

EXCHANGE BANK
OF CANADA.

HEAD OFFICE, MONTREAL.
DIRECTORS.

M. H. GAULT, Preaident. T. CAVERHILL, Vice-Pres
A. W. Ogilvie. Thomas Tifin,
E. K. Greene, James Crathern,

Alex. Buntin.
C. R. MURRAY, Cashier. GEO. BURN, Inspector.

BRANCHES.
Hamilton, Ont......................C. M. Counsell, Manager.

Aylmr,.nt. G.BiIlett, do.Aylmer, On ............................U g. let, do.Park Hili, Ont ......................... L.Rogers, do.Bedford, P.Q..........................W . A. Hastings, do.
Joliette, P.Q............................R. Terroux, jr., Int. Man.

AGENCIES.

Quebec......Owen Murphy.
FOREION AGENTS.

London-The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Meurs.

Hilmers, McGowan & Co., 63 Wall Street.
Chicago-Union National Bank.
Sterling and American Exchange bought and sold

Interest allowed on Deposits.
Collections made promptly and remitted for at lowest

rates.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantag.s:-
i. The mortgage is at a long date, but may be dis-

charged at any time, on usual notice.
a. Repaid gradually by a Sinking Fund.
3. Interest paid half. early or yearly.
4. No Commissions a owed or charged.

No expenses of renewals.
6. Loan completed with greatest despatch.
The Companyalso purchases mortg es at liberal rates.
Forma of application and full particulars may be had on

application to D. McGEE, Secretary,
a3 Toronto Street Toronto.

*reooooo I

CO' Y.President.

CAPITAL PAID UP,
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CANADA PERMANENT HURON AND ERD, SMITHERS&DONALD
LOAN & SAVINGS COMPANY LOAN & SAVINGS OMOPY

__ LOIoTDO z, o . BANKERS & BROKERS,
IAID>-UP CAPITAL, - 82,000,000 PAID UP CAPITAL ...............-. 3,46. NO. 3 ... a..· 9Stt,
RESERVE FIUND - - - 120,000 RESERVE FUND ................-....... 24,000 NEW YORK

SAVINGS BANK BRANCH. TOTAL ASSETS .................. ........ 1,895,819 N
Deposits received and interest and principal repaid in Moneyadvanced on improved farm property on favor- STOCKS, BONDS, GOLD, &c., BOUGHT AND
l -arts of Ontario, through the Companys bankers, able terms of renavnent. SOLD FOR CASH OR ON MARGIN.

freeof charge. The Capital sund Reserved l'und of the
Company, invested on first.class real estate, being

for the security of money thus received, Depos-
:ars have undoubted assurance of perfect safety.

Circulars sent, on application ta
J. HERBERT MASON,

Company's Office, Toronto. Manager.

THE FREEHOLD

Mortgages purchaaed.

Interest allowed on deposits in Savings Bank at 6 and
6 per cent. per annum.

OMIOE-442 Richmond Street, London, Ont.

Dominion Savings & Investment Soc,

H EN RY 0. SCOTT

STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

Agent Quebec Fire Assurance CO.,
niS Francois Xavier Street,

Los and Savings Co. LONDON, ON.
LaRnSa g CDIVIDEND NO. i1 . STINSON'S BANK,
TORONTO. Notice is hereby given that a dividend at the rate of HAMILTON, ONT. Established x847

'SÂ INH lu1859. Ten Per Cent. P>er Annum upon the paid-up stock cf the
EsTABLIHED INSociety has this day been declared for the half-year end- Allows four, Sve and six per cent interest on de its.

KPAIU .........$600,0 ing 31st instant, and the same will be payable at the Deals in New York and Sterling Exchane, nited

CAPITAL STOCK Scoiety's Offices, Richmond street, on and ater Wednes- Sttes Stocks and Bonds. Drafts Isued on N lw York

RsavE FUND..........S $80,000 day, the 3rd day of January next. Chicago and Londn. Investments and sales of mIl do-

Prisat, - - . HON. WM. McMASTER. The Transfer Bocks will be clos.d from the i31h te criptions of Securities effected.

Pareyet. . . HN ROBER . the 3l 1t instant, both days inclusive. Bankers in New York-M. K. Jesup, Paton & Co.
Srea Treas. - CHARLES ROBERTSON The General Annual meeting of the Shareholders will

.upictoir, . ROBERT ARMSTRONG. be held at the Society's Offices,on Tuesday the i2th day

-- of February next at 2 o'clock p.m., for the election of MAUDOUGALL & DAVID8ON,
Money advanced on easy term for long periods, re- Directors to serve for the ensuing year and for ail other BROKERS,

payable at borrower's opticn. .general purposes. By order of the Board North British and Mercantile Insurance Buildings,

Deposits received on Interest. FRANK B. LEYS, Manager. MONT REA L.

WESTERN CANADA London, Dec. 12, 1877. Member of the Stock Exchange,

UAI~A N Meussr Morton, Rose & Co., London; The Bank ai

LOAN & SAIN IOMPANY. T H E H IA 1LTO MC:s-ON>BT-eBiak -Monres :
N0S. ot 800ETY Scotland in Edinburgh, Glasgow and Dundee; Messrs

Offloes: No. 70 Churoh St. Toronto. PROVIDENT AND LOA SCE Cammann & Co., New York.

CAPITAL.-.-.-.-.-...,oooo op..............o ................. President. HOPE & TEMPLE,
RESERVE FUND - - - 280,500 W. E. SANFO........................VicePresident.
TOTAL ASSETS - - - - ,6ooo Oitol authorized te date............ STOCK BROKERS,

Pesdent-Honorable Geo. W. Allan, Sentor.capital .................... 95

Prsiet-aorbl ea . lln Snta.Paid up capital .............................. 740,306 MEMBERS 0F STOCK EICCHANGE,

Vice-President-Geo. Gooderham, Esq. Reserve and Contingent Fund............65,000

Walter 8. Lee, Manager. Total assets ....................... 1,314,772 18 KUG TRET BAT, TORONTO.
Money received on Depost and interest allowed there- MONEY ADVANOED on the security of Real Estate Stocks bought and sold for Cash or on Margin.

on. Money Loaned on the security of impreved city or on favourable terme cf repayment.
farm property. MONZY RECEIVED ON DEPOSIT and intereat Jas. S. Maodonald & Go.,

milowed thereon et 5 and 6 per ceint. per annum. B AN KERS AND BROKERS

THE ONTARIO Office. King Street, Hil M S T C

H . A. CF BRON, Tre. .. llfaz .F .. .... . . • . . cGd

8A VNOS~INVEST ENT800ETY TE LONDON & ONTARIO Transact a General Banking Business Exchange

SubScribed Capitl, ri d ct . T .. Drafts on London, New York, Boston, and Montre
Paidupcapital-......................----....- 

. 7 at lawest rates.

Paiesrv and Cotng n Fud......... 65,ooo250 N E T M N O M A Y ca

SSocks, Shares, Bonds,_Debentures, and ail ngotiab

OffiOe........KrntretreeugnamiatonsoOnt

Reserve Fund, - - . -

Money loaned on Real Estate Securities ony. Muni-

cipa and School Section Debentures purchase

SAVINGS BANK BRANCH.
Iuterest allowed on Deposits, at the rate of 5 or 6 per

oust perknum. WILLIAM F. BULLEN,
Manager.

OMce-Cor. Richmond & Carling Ste.,
London, Ontario.

euILu.tu & 190 ASS(I1AIOI
The Annual reneral Meeting of the shareholders of

this Association, will be held

On Tuesday, 5th day of February,
next at2 o'clock p m., at the offices of the Association,
34 King Street East, for the purpose of electing Direc-
tors for the ensuing year, and for all other general pur-
poses relating ta the management of the Association.

By order of the Board.
ISAAC C. GILMOR,

Secretary and Treasurer.

TORONTO SAVINGS BANK
72 CBURCS STREaET.

EPOSITS RECEIVED, PROM TWENTY
Cents upwards; invested in Government and other
Irtcaascrities. Intereat allowed at S and 6 percent

L oa n Stock and Bond collaterals.

HON. FRANK SMITH, Senator, President.

Bank of De anadian Bank of Commerce.
JAMES MASON, Manager

PsN.....................HON.FRANK SMITH. Collections made on ail accessible points

VicPRSIDENT ............. W. H. BEATTY, EsQ.

Money Loaned C. J. CAMPBBLL. W. 0. casaL. F a. coI.

on the security of improved farm property, also on pro- 56 & 58 King Strest Eas,

ductive town and city property.
Mortgages and municipal debentures purchased. TORONTO,

A. M. COSBY, Manager. BANKERS AND BROKERS,

34 Church St., Toronto.
____________________________________ Sterlin Bcand mCanCrency, Bnds andSrtick

LONDON AND GANADIA N and Sold

Lolan & A.geno Co. Omis Exacurnal Paoessi ob Bas T aa.

cL.M1TcE. J. . CRAWFORD Go.
Sterling Excf the M antreal Stock Echange,

Ho. W. P. HOWLAND, Stock and Share Brokers
Vic-PEsDETs S ockE andIT STare BrOAers

C. 3. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and pro-
ductive City andT own Pro .

Mortgages and Municip e entures urchased.1. G. MAC DONALî>
Manager.

44 King Street West, Toronto.

JAMES & PHILIP BROWNE,
(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,
Members of the Toronto Stock Exchange,

YONCE STREET. TORONTO.

CORNER HOSPITAL, BT. AND ExCHANGIE

COURT,

MONTREAL.
1. D. caAWIRD. Gao. W. HAMILTON

Robert Beaty & 00.
BAN KERS, BROKERS, &C.

(Members of Stock Exchange,)

53 King Street East, Toronto.

RAFTS on New YorknS United States Cuncy
Gold, Silver, and uncurrent moules bougt ans

sold at best rates. Orders for the purchae or mmise o
Stocks, Bonds and other securltlfl on Commission
promptly attended to. Mortgages negotiated.

INTEREST PAID QN DEPOSITS.
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Financial. 1 The Leading Wholesale Trade of Montreal.

BUCHAN & CO.
STOCK BROKERS,

AND

GENERA L A GE NTS,
Members of the Stock Exchange.

Orders for PURCHASE or SALE of Stocks, Bonds,Debea tures, &c., carefully attended to.

Alexander & Stark,
STOCK

STARCH, STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.
ESTABLISHED 1858.

Edwardsbrg Starch Co.
PREPARED CORN

For Puddings,
B R O KE R S, BLANC MANGE, INFANTS' FOOD,

Members of the Stock Exchange.
Buy and eli Stocks, Debentures, &c. Mfoney.loaned.

Existing mortgages purchased.

Orders from the Country promptly attended to.

. B ALMON. L. C. MAcKINTOsn,
(Late Bank of Nova Scotia.

ALMON & MACKINTOSH,'
BANKERS, BROKERS,

AND
General Financial Agents,

HALIFAX, N. S.
Ail branches of Banking and Exchange Business trans-

acted.
Collections made without charge. Are prepared to

giveevery information regard to business concerne inthe Maritime Provinces.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
141 OSPITAL ST.,

MONTREAL.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Correspondence invited Official Assignee

The Leading Wholesale Trade of Hamilton.

ADAM HOPE & CO.,

HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND

Wholesale Grocers,
HAMILTON.

A 1 BRowN. t. CLAIR BALFOUR
1878. 1878.
THOMSON, BIRKETT & BELL,

M -A. M I L TO I,
ARE NOW REcEIVINO

SPRING DRY GOODS

&c., &c., &c.

Office-Montreal.
Works-Edwardsburg, Ont.

CLARK & COMP'Y,
PAISLEY.

'Anchor' Sewing & Crochet Cottons.

FIRLAYSON, BOUSFIELfl & FCO,
JOHSTONE.

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

C. A. RICKARD'S
BELL BUSK.

THE CELEBRATED

" TRE-ED & B~ELL :

SOwin1 Ss andi Rarti Ash.
E. BLANK,

LONDON,

Mohair & Cotton Braids.

H. MILWARD & SONS,
REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &c.

AGENT:

GEO. W. MOS8,
186 McGILL ST.,

MONTREAL.

W. &F. P, CURRIE&CO.
zoo GREY NUN STREET,

In orters of Pig Iron, Bar Iron, Boiler Plates
Galvanised Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,
Inot Copper, Iron Wire, Roman Cement,
Shet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead Flue Covers, Chimney Top*
Dry Red Lead, FIRE BRICKS, Fountaina,
Dry White do, DRAIN Pipas,
pATENT ENCAUSTIC PAVING TILES,&c.

MANUFAcTURaes OF

Sofa Chair and Bedateads.
A large' stock always on hand.

The Leading Wholesale Trade of Montreal.

SKATES.
We have in stock the foliowing numbers of Barney &Berry's Celebrated Skates, which we offer to the trade at

low prices.
No. 2/o Cheap ail iron Skate, with button fastening.

a. Polîshed Steel Blade do. do.
3. do. ail clump fastening.
4. Polished, bardened and tempered blade with but-

ton fastening.5. do. with ail clump
fasteninag.6. New Lever, self fastening, or " Ice King."

(This is the best self-fastening skate in the world.)
4 & 6. In nickle plated.

Quotatio-ns furnished on application.
reders by ma I or telegram will te shipred on day of

receipt.
MORLAND, WATSON & CO.,

Hardware & Metal Merchants,
385 & 387 St. Paul St., Montreal.

J. & P. COATS'

Bosi siX coN SDOo1 aOUOll.
FOR

HAND AND MACHINE SEWING.
For Strengtb. Smnotbnesî, freedom from Knots. andElasticityn & P C. can witb the utmost confiaencerecmmend it as unsurpased.

J. & P. COATS were the cnly minufactnrers amongthe competin exhibitors of SPOOL COTTON at the
Philadelphia Centenniai Exhibition who reoeived anaward for SUPERel" STRENÜTH AND EXCEL-LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGE,MONTREAL

SUCCESSORS TO LEITCH, MACLEAN & Co.
Agents for Chas. Tennant & Co's, Chemicals.
CONNAL, COTTON & Go.,

97 West George Street, Glasgow.
Orders for Sugars, Groceries, Metals, Oils and Gener.ai Merchandise executed in Great Britain, and freightssecured on best possible terms.
J. F. COTTON, Montreal. 1 R. N. C. CONNAL, Glasgow.

CASSILS, STIMSON & CO,,
IMPORTERS OF

Fora i Lea1i8rs and Shoc (oodsCommissIon Merchant8 In
DOMESTIC LEATHER.

10 Lemoine Street,
MONTREAL.

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works-Papineau Square, MONTREAL.
Office and Warerooms, 335 St. Paul St.,

NE8TLE'8 MILK FOOD
Manufactured in Vevey, Switzerland, by Henri Nestle,bas by ita FXCELLENCE as a
NOURISHING,

PALATABLE.
ECONOMICAL &

CONVENIENT
food for infants, become the msnt POPULAR and ext, naive-ly used food in Cana, a. It is presc-ibed by the leading

hysicians of the Dominion. DRUOOrsT, and GRocasfrankly admit, that Nestle's food has Lecome the favopigwith less pushing or puffing than any food they sel.
Every tin sbould bear our came on the top label, and

the caver bermetically sealed.
THOS. LEEMING & 00., Montreai,

Sole Agents and Receivers from the Manufacturers.
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JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled an d

Rough Plate, &c.)

PAINTERS'A ARTISTS' MATERIALS, BRUSHES,&C
10,392, 314, 316, St. Paul Street & 253 255.257 Com

missioners Street,
MONT R EAL

JOSEPH GOULD,
DaALER IN

Pianos & Organs.
Pian, by CH(CKERING, STRINWAY, GABLER,

and EMERSON.1" Cabinet Organs from MASDN & HAMLIN, and the
enterpriing SMI TH ORG IN CO., of Brome, Que.

211 St. James S reet,
MONTREAL

h eThe Leading Wholesale Trade of Montreal. The Leading Wholesale Trade of Montreal.

G. MAOKENZE & C., CRATHERN & CAVERHILL
Importers IMPORTERS OF

AND cossas HARDWARE, IRON, STEEL, TIN, CANADA PLATES
Wholesale Dealers in LEMOINE AND ST. HELEN STREETS, WINDOW GLASS, PAINTS and OILS,

RITISH & FOREIGN DRY GOODS, MONTREAL CAVERHILL'S BUILDIN(S, 135 ST. PETER ST.

381 & 383 ST. PAUL STREET, MONTREAL. have their aassortment of MON TREAL.

BRITISH, FOREIGN d AMERICAN GOODS Agents Victora Rope Walk; Vieille Montagne Zinc Co

ochraneomplte in every Depar
t
men

t
. 1878. SP-R--ING 1 8.

American Goods on New York jobbing terns of 60
(Successors to Smith, Cochrane & Co.) days or 2 per cent in ten days.

TTSbock ia now comine for wari çteek'y.

MACKENZIE. POWISOur travellers wil in d course wait upn you with

Cor. St. Peter . St. Sacrament St. DIRECT IMPORTERS & JOBBERS OF CHEAP
M. H. Cochrane, ~hares Cssis, MNTRT. JAMES CLAXTON & 00.CEarls Caig MONTREAL, a rAbram Spaulding. STr. J08EPH4 ST. MONT REAL

OILS FOR SALE. 12 ST.JOHN ST., MONTREAL
Mierrantle $ummiarp.NSNFull T Es oA GREENS, BLACKL. and JPANS

FOR SALE BY TAe boot and shoe factory at Waterloo, Que.

Copland & McLaren IN. S. W H ITNE1, as been reopened.

9 Importer of Foreign Leathm'r, Elastic Webs, ONE hundred sleigb loadea of tan-bark came

MI ONTR EA.L. Prunella Linings, etc., into Knowton, Que., in one day lat week.

4 RT. H4ELEN STREETO MONTREA PORT HOPE arbour tous on grain from the

T he Cook's Friend middle of January to the middle of March are

P E DIfixed at ha!f a centile Su mmary
LS AKING OW&DLR K'S LEPRA T THE St. Jobns glass works were sold by the

a Staple Article, in demand everywhere. The Trade lat week, and bouaht frloo Q b
supplied on liberal terms. assîgne.& . ie of Mo3,OOO

W. D. McLAREN S N. X . WOR H ITYilofNntEY

D.AN English judge defines bankruptcy a
Manufacturer and Proprietor of the Trade Mark. ofwen a man owes a lot money and a lawye

Union Mill8, 55 and 57 Coi/ege StPeet, S PO o0 L C oTi oN and an accountant divide bis estates betweer
M4ONTREAL. tbem."

In the oaly make in the Canadian Mareet thvt received NEWFOUNhLAN news is tbat the fal cod an
s dAward at the Centennia Exhibition herring fisheries yvere total failures on Placenti

t for Excellence in COLOUR, QUALITY and Bay, wicb means litte short of desttution t
AND It i alo recommended by the principal S-win Ms- many of the inhabitants of that locality.

ompnis-fte acaefa tbtas eig h a s be epnd

ViA THT DE L RS chine Cforchne-fe aeu tx-sbigtebs A DErUTATION Of the principal merchants c
ONThread hunrine snd Hand Sewing.

Trial order are soli ited. Wholesale Trade supplied Gananoque, has been appointed to go to Mon13 RECOLLET STRECETm only. treal, to urge upon the Directors of the Mer

MON TREAL. WALTER WILSON " CO., chants Bank, fot to withdraw its agency.
Sole Agents, i & 3 St. Helen St., Montreal. A WRIT of attacbment bas been issued against

Be sure and ask for CLARK'S ELEPHANT JosephGoulet, hotel.keeper of Joliette, Que.,
TH READ, as there are other Makers of the same name. wbo bas been doing the principal hotel business

tbere for some years. Liabilities small, $aOOO
WM, BARBOUR & SONS, or$,ooo.

IRISH FLAX THREAD MR. W. L. LEEwho has been carrying on a
LISE RN.wood and coal business in Montreal for ab3iut a

year, is în trouble and bas been served wîth a
writ of attachment. His troubles are brought
about by granting accommodation to Alex. Mc-
Intosh, of Ottawa, recently failed, to the extent
Of f4,ooo. His liabilities are ot tbought to be

~' FLA ~heavy.
w ATan adjourned meeting of creditors of the
failqd firm of E. Albro & Co., Halifax, the in-
specting committee reported that, in their
opinion, the assets of the estate are worth a2o,-

Linen Machin Thread, Wax Machine Thread Shoe ooo more than estimated by the insolvents. A
Thread, Saddlers'Thread, Gilling Twine, resolution to accept 5o per cent. without interest

Hemp, T wine, &c.WÂLTER p W wiLO & c M ' or security was lost, and the meeting separated
WALTER WILSON & o without any arrangement having been come to.

Sole Agents for the Dominion, It is evident that no ttleent can b made
i & 3 hT HaEuLEN STREEuT,

IWITa.ofti $4oo this liabilite aornt-togt ob

r

d
a
o
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A QUANTITY of smuggled gin and other goods
which were recently seized at Yarmouth, were
brought to Halifax port some days ago in the
steamer M. A. Starr. We presume the ' other
goods ' included the sailors favorite rum.
Would not these beverages sell at least equally
well in the very nautical neighborhood of Yar.
mouth ?

COUNTERFEIT half dollars have made their

appearance in Brantford, which stood the test

of acid perfectly, and the fraud was only fully
discovered when the silver plating was removed.
The spurious coin was lighter than the genuine,
and had a peculiar ring. Spurious quarter dol-

lar dated 1874, were attempted to be passed at

Hamilton the other day, heavily plated with

pure silver, and very bright in appearance ; but
of a less distinct impression on the face, and
about one fifth lighter in weight than
the genuine; ten cent pieces are announced
from other parts of Ontario, while there is also
quite enough of counterfeit paper afloat to
make people examine their change carefully.

THE crooked sort of manipulation of valuable
securities known to Wall Street as re-hypothe-
cation, is discovered, since the detection of this
practice of Netter and Bonner, to have been
becoming more common than is pleasant to
think of. It is closely allied to the dodge prac-
tised by some insurance companies of ill memory
of borrowing for a consideration, securities which
should be available for show when the insurance
superintendent came around, and which might
be returned when his inspection was made. It
does not appear that Bonner, who fled to Can-
ada can by the laws of N. Y. State be punished
for his offense.

THE Welland Railway Company have come
to a sensible conclusion in the matter of pro-
viding the road with the passenger and smoking
cars they need, by utilizing the labor of their
own employers in their own shops.

IT is stated by the Montreal Gazetie, that
one of the steam fire engines in that city was
allowed, for want of assistance, to stand in the
street outside the fire station after use at a fire,
until its injection pipe was burst by the frost,
and it was rendered temporarily useless. Also
that upon another occasion, the 'cheap' horses
baulked, and refused to pull the engine out of
the station. Whereupon the suggestion is made
thate horses should be procured that can be
relied upon. Such incidents as these do not
speak well for the efficiency of the brigade.

THE proprietors of the Burlington Glass
Works had decided to entirely close their estab.
lishment when a compromise of the difficulties
were arranged, and the workmen agreed to com-

mence work again. There appears to be suffi.
cient material on hand to employ the men *oui
two months. When this is finished, the works
will be locked up, the proprietor's states, unless
some change is made in the tariff this coming
session.

CEEDITORS of the Insolvent estate of E. C
Davies & Co., of Halifax met, on the i4 th inst.
This young man Davis began business a few
years ago, under fair auspices, and with as

inheritance of some $4000 from bis father's
estate. He had good connections, wi!ling to
assist him, possessed fair business capacity and
a good deal of energy, but no method. He
had loose ideas of accounts and lacked the
essential element, got bis affairs " mixed " and
to serve the present purpose of extricating
himself from trouble tampered with a bill of
lading or some such paper. Fearing the con-
sequences, he took steamer for England, leaving
bis affairs to take care of themselves. His
books show liabilities of some $25,ooo and
assets of nearly S20,000.

THR Chief of the Toronto Fire Brigade in his
annual report shows, that the total value of
property destroyed by fire in this city during
the past year was $24,275, which was fully
covered by insurance.

IT is to be regretted that the break-water at
Souris, Prince Edward Island, on which con-
siderable money and labour had been expended
was seriously damaged by a late storm. A Char.
lottetown paper states that nearly half theebreak-
water was washed away, and the remainder is
breaking up.

THE Oil City and Petrolia Section of the
Sarnia, Chatham and Erie Railway was formally
opened on Thursday, and a passenger train left
St. Thomas in the morning. The track bas been
laid about a mile and a half northwest of the
town, through the heart of the oil-producing
district.

A cORRESPONDENT sends us the following
account of a little scene in the Maritime
Provinces occurring in the course of a dis-
cussion as to the settlement of an insolvent
estate. The insolvent's solicitor, upon being
interviewed as to what his client would do,
remarked: " If the creditors do the proper
thing and treat Mr. W. as a gentleman, he is
prepared to offer them from ten to fifteen per
cent., more than they can get otherwise ; if they
do not do as Mr. W. thinks they should, be will
let them settle the affair themselves." The
gentleman in question owes about o120,000, has
secured his "lfriends," and the rest of the
creditors can divide say ten per cent.

THE Intercolonial Railway traffic earnings
for the month of December were as follows:-
Passengers, $37,065,72; freight, $68,514,54;
mails and sundries, 17466.77 ; total, $113,047.03,
as compared with passengers, $30,400.85;
freight, 43,991.58; mails and sundries,$ 7 ,23 6.8 3 ;
total, &81,629.26, for the same month in 1876.
showing the gratifying increase of 831,417.77.

A furrier of Ottawa named T. G. O. Cote
bas got into disrepute with his creditors, who
have issued a writ of attachment. He
is accused of squandering bis stock in presents
to his friends, some of these being of question.

i able reputation. He bas barely sufficient left to
pay rent and taxes. His general creditors, to
whom he owes about 16,ooo, have a poor chance
of getting anything. An order has been issued

. for an examination before a judge. The same
gentleman, if we mistake not, failed about July

r last and got a settlement at twenty-five cents
in the dollar.

MR. J. T. BBILL, of Guelph, holds, in the sev-
eral waghouses of his beef and pork packing
establishment, some 845,000 worth of pork, lard,
bams, and bacon, which is intended for the
British markets. Also, some twenty car loads
of wheat, barley and peas, similarly destined.

MR. CHAs. CHAMBERLIN, builder, of To-
ronto, who was in difficulty for some time, bas.
agreed to a compromise of seventy-five cents on
the dollar, payable in three, six, and nine
months, secured.

AT a meeting of the creditors of Messrs. Mul-
larky & Co., Montreal, held on the x8th inst.
An arrangement was made by which the liabili.
ties of the firm amounting to 1150,000, are
compromised at seventy-five cents in the dollar,
payable in 4, 8, and 12 months, without inter-
est. Mr. Mallarky getting a further extension
of time on bis individual liabilities. His estate is
placed in the bands of trustees to wind up, with
the understanding that should there be any sur-
dlus after paying off his private debts, it is to be
divided among the general creditors.

MR. J. G. CORMACK of Pembroke, one of the
oldest druggists in that district has failed,
owing seven or eight thousand dollars. His
business has been gradually going behind for
some time owing to the general inactivity of the
lumbering interests.

A DEMAND of assignment has been made on
Charles Boyle, a hardware dealer on McGill St.
Montreal, a young man rather favorably known
among athletes. He began business three or
four years ago, with lots of energy, but wii h
very little capital; and has found the commercial
road to fame, rather harder to tread than a snow
shoe track. The liabilities are small and
principally to one house.

PROBABLY in no trade has the depressed con-
dition of business been more keenly felt for the
last three or four years than in the fur trade
A good many stocks of high priced furs are held
and have met with but few purchasers, in fact
the present winter, with so many auction sales
of cheap furs, has almost killed legitimate trade.
We notice the failure in Montreal of Messrs.
Schultze, Reinhardt & Co., who began
business about four years ago, but owing
to overstocking, dull times and heavy losses,
had to stop in November, 1876. Compromised
at twenty cents, but have had to resort to hold-
ing auction sales in order to meet their notes and
pay rent, and in this way have pretty well ex-
hausted their assets. Their liabilities are con-
siderable.

THE cash price for wheat in Winnipeg is fifty-
five to sixty cents, and at Portage la Prairie
forty five to fifty cents.

THE gold mining district of Goldenville,
Nova Scotia, yielded 8,200 ounces of the pre.
cious metal last year, against 5,20o in 1876.

It is stated that roo new buildings went up
in Halifax last year. Within the brick district
41 new buildings were erected and eight re-
paired ; and 51 new, 42 repaired, in other

parts of the city.
A GENTLEMAN in Abbotsford, Que., wintered

eighty swarms of bees last winter, and during
the summer of 1877 he had an increau of forty
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swarms. From these he obtained 450 boxes of mine in New Brunswick, S 8,ooo 1 The next, TheadingWho1ssa!t Tradea[Torrntt

surplus honey, weighing 3,000 Iba. 4 notes of Vaughan & Homer, Sîg,ooo (held, how- LAYER RAISINS,
SosM one in Halifax has sent us a printed ever, by Mr. D. M. Dickie, of Canning, as security LONDON LAYERS,

catalogue of fancy goods and general merchan- forendorsements). Itmaybewelltomention that LOOSE MUSCATEL,
dize to the stated value of $15,000, which were said Vaughan & Homer were men employed in BASKET RAISINS,

for sale at public auction in that city sne days Woodworth's ship-yard, to whom he recently CROWN RAISINS,

ago. The terms are worth noting and condemn- sold his whle establishment, handing their FRAISINS

ing. For purchases Of 3200 to 50o, six monthq; notes to ,his friend Dickie as above mentioned.

over F5or, nine months credit. She stock onts Another item is, " Kingsport town plot," $2000
-cheap at one-fifth of the money; a steamer, W

not brought to Halifax to sell at a profit,' says $3,6oo, held by his brother-in-law. Ail the

this too candid circular, but is sent here ' for property worth anything is held by someone Cor. Front and Scott Strêet,

sale without reserve' and « you can make your else as security for something or other. His TORONTO
valuable shipping interests, amounting to more TORONTO.

own prices.' Dealers from a distance are still than 85o,ooo, are held by Mr. C. W. Berteuu,

further informed that where their purchases at of New York, to cover 134,000 worth of drafts W M. B. H A M I L T O N
this sale shall exceed 1200, their travelling ex which Berteau had accepted and well bave to

pesscoming and going saal be refunded. pay. 0f co'srse tbe concern will at once be put (Late CHILDS & HAMILTON)-,

pensescon a gon she refunded into the Insolvent Court, and a stirring up of MANUFACTURER & WHOLESALE DEALER
That's the style : " welcome tbe coming, speed those doubtful looking transactions will be the

the parting guest." Next to giving goods away consequence. This is a fair sample of the liq

for the adornment of the community, this seems kind of thing that might be done were the Insol-
vent Act ab;lished, and no provision made in BO OT S & SH O ES

about as far as one could go in inducements. its place for such transactions.

We scarcely wonder that our correspondent SucCESS OF AMERICAN ELEC'raIcIANs.-The 1 & 17 FRONT STREET EAST,

bitterly says. referring to the slaughtering done London Times publishes an exhaustive article TORONTO, ONT.
there of Western stocks, ' Is it any wonder on telegraphic progress, and laments the mac-

banks make losses. tion of Engliah clectricians. Recent experi- PETER R. LAMB & 0O.
A LIST is given in the St. John N. B., Tele- ments were successfully made whereby four PE R R.L M B& O

gT a I s, is gvnew i n t eat t. J oh n m essages- tw o in each d irection - w ere tran s-
of the n vessels regitered that port mitted simultaneously between London and

during 1877. It comprises i steamer, 8 ships, Liverpool. - The invention which made this

12 barques, 5 brigantines, and schooners etc., feat possible was the work of an American, and TORONTO, ONT.

to compose the total o 3 5 ,the tonnage ofwich the Times naturally wants to know what Eng-

W s 23,682 tons. Thirteen of these were buit lish electricians are about, and of what use to Blacking, Glue,
was 23,68 tohnris Thirbteen 6 there were practical telegraphy is the Society of Tele- Snow Blacking, Ivory Black,
in St. John or its suburbs. In 1876 there were graphic Engineers, when American inventors L
42 vessels and i steamer, tonnage 2,5 to, are allowed to carr off the honors. England Leather Preserver, Animal Charcoal
and essls 87 steamer tnnage 25,152 tons, is called the birthplace of the electric tele- Harness Oi, Super Phosphate
and n 1875, 3 steamers and 39 vessels with a ph by virtue of Charles Morrison having

23,816 t regitered city. invented, in 1753, what he called " An Expe- Neat's Foot Oil, Bone Dust.

WITHIÇN the past fortnight, twenty-.even ditious Method of Conveying Intelligence,"

traders are reported as having gone out of buai- which was a clumsy apparatus requiring a sep- UITS
ers in the Dominion; five of these were grocers, arate wire for every letter of the alphabet, but

nsi hte Domiersnion df o theenweregcers the Morse instrument, the duplex and quadru- E T A L
Six hotel keepers, and two general dealers. plex telegraph, the type-printing instrument r1 .fxLIéi
Twelve assigments are noted, four of them and the telephone are aol American inventions.

by general dealers and two by grocers. There It will be seen that "lhonora are easy " between CJases California PEACH S. 3 lb cans.

byr g ente ea aachmt bthe two countries as regards the establishment " Apricots,
were seventeen attachments issued in that time; and operating of the great telegraphic lines of " Pears,

seven of them against general dealers, two dry the world, England furnishing most of the cap- " Plums,

gooda men, four grocers. Messrs. Knight & ital and America ail of the brains. Grap s,

Young, cove keepers, Quebec, have dissolved; --- -s_ ITH___ NDERSONCases Nectarines,.

Messrs. George Offord & Co., boot and shoe G. B. SMITH & HENDERSON, Cases Niagara Penches, 2 IL can .

manufacturera, Kingston, have dissolved, Mr. Wholesale Dry Gooda, 43 Yonge St. ' Corn,
maxonfareirsings lon, h d sove, t the openig of their sixth season in the Toronto busi Cases Oyster Bay Asparagus.

Claxton retiring; Henry Hall & Son, shoes, anes, wsh to inform their patrons in particular and th The above goods are all of the finest quality, and

Woodstock, bave dissolved. In Mintreal, J. balance of Ontario ietail merchants in general, that the pacled especially for our trade
T.WHutisto, haver basdmisso d In otrel J.rapid increase o/ their rising bus ness (which is naw an

T. Hutchison, grocer, has been missing for some estalished tact) bas not been brought about ia thewu JuAsuS
days; Messrs. Geo. Childa & Co., wbolesale wa y which iti ovgenerally accaunta, Or, wholch

sale houses uf this country have to their sorrow built u_ _

grocers, have dissolved; Messrs. Denoon, Drake large sales, that in, by opening suppy accont or, wT 
amoutts t,) thý sa-ne tbtag, giving large credit to weak

& Dods have dissolved. and the firm is now men and ' k tihg" with their notes-but it has beer. AlI!i
. t brought about by untiring efforts on the part of G. B. E tS

Ramsay, Drake & lods. In this city, Messrs. & H. n searching aIl the manufacturing centres of the

Grant Bros., builders, have dissolved; Mr. worlà w- hthecash toepact g fervcrutom ersonvlythwa Extra Quality, Six Cord,
Franci Roone, of te wbolsale frmof . *bc hli, andi biseir se ectiflg fur cuatomners oni 'tuaty Crd

Francis Rooney, of the wholesale firm of N. & merchants who have a reputation tor paying promptly

F. Rooney, is dead; W. W. Colwell & Bro., and cultivating a busai nes ith those who piove them- ALL N U M BERS,
selves ta be as gaad as rtputed. A LN M E S

lumber, have assigned; Mr. J. W. C. Bedson, It has bec me quite a comn saving of late years that

grocr, eet hiscreitos; n atachentbasthe retaii trtade of Cana'!ý ia al rutten andti h.t it la iike
rocer, meets his creditors; an attachment has taking a ieap in the dark doing a cedit business wi h For Hand and M'achine Sewing.

been issued againat Thos. Langton, shoes. them, but w-e have io hesitation in branding such a
statement as a si nder en the larger po tion of tue retail

WE mentioned, last week, the failure of Mr. trade .of this Provine Perp:e whoshut their eyes an,

Juap againtt a rock, have no right to say there a Po eafe
J. E. Woodworth, ship-builder, of Kingsport, landir g beside t-ie rock, for we can show by our books RETAIL TRADE SUPPLIED BY

Nova Scotia. A meeting of his creditors was hat aur los es for the lat five seaons, (u ù.g the w rt

held at that place on the ioth inat., and a state- of times, have flot beta oare than j of anc per cent, on
the gross amount of our sales for those seasons, and dur-

ment presonted shewing bis liabilities to be ing the year 187 our names have not appeared but three E, Iyfe, Joss & o.,
times on liste o 

7
creditors of insoivent estates, and these

over 886,ooo and assets $71,000. Not a bad only for amall amounts

- Ontario to explain the cause of oui showing so many S for t D m

tion of the assets offers but little comfort for Unes les. than c ,rent prices. and to show that t he stae-
mente s e freely matie by our opponents, tnat we cannat TORONTO.

Creditors. The firat item on the list is a copper continue ta seil at sucis pi ice are fabrications cf j eataus
minds. G B. SMITH & HENDERSON.
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The Leading Wholesale Trade of Toronto.

0 VERCO0A T/NGS
IN ALL THE LEADING STYLES.

Plain & Fancy Naps,
Genuine Irish Friezes,
Cloth Beavers,
Moscows, Presidents,
Pilots, Diagonals, &c., &c.

Wyld & Darling
TORONTO.

Bros.

H. S. Howland, Sons & Co.
WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFACTUESS oF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West 91 to 97 St. Peter Street,
TORONTO. MONTREAL.

SESSIONS COOPER & SMITH,
MANUACTURERS ILoaRTERS AND WHoLEsALE

DZALBRS IN

Boots and Shoes,
36,38& 4oFRONT STREET WEST,

Toronto, Ontario.
JAS. COOPBr. 1. C. SMITH.

CRAMP, TORRANCES & CO.,
TEA IMPORTERS,

AND

GENERAL MERCHANTS,

No. 65 Front, Street East,
Storage in Bond and Free.

TO RONTO.
Warsous# acnips Granted.

The Leading Wholesale Trade of roront.>.

Soda Crystals,
IN PACKAGES OF

8 CWT. EACH.

M. & L. SAMU EL,
58 Yonge street.

The Toronto Tweed Co.
will have their

SPRING STOCK

CANADIAN TWEEDS
Complete about February

Hird, Fyfe, Ross & Co.
Wholesale Only.

FOR BUILDERS' HARDWARE,
GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,
Electro-plated Goods,

Small Wares and Stationery,
Earthenware, China, Glaaaware,

SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

McMURRA Y & FULLER,
Manufacturers of every description of

WOODENWARE, &c.,
TUBS, WASHBOARDS, FRUSHEm
PAILS, CLOTHES PINS, CORDAGE
BROOM'. MATCHES. TWINES,'PACKING BOXER, DOORS, &c.

WorksStrachan Avenue
Bronze Modal for WoodenwareMetropoitin Intercooni;i Exhibition, y ney, Nev

Sou~th Wales, 1877.

Every Grocer keeps them.

W. P. HOWLAND & CO.,
Commission Merohants

Crain and Produce of all Kinde,
Church Street, Toronto, Ontario.

Liheral Advancements made on consignments to
Great Britain.

HOWLAND & SON, MONT R EAL.

Eby, Thwaite & Co.,
WHOLESALE

Tea Kerchants,
11 FRONT ST. EAST,

TORONTO.

The Leading Wholesale Trade of Toronto.

J. GILLESPIE & 00..

Fine Furs,
"E-IAJTS, C~A ~PS

GLOVES, MITTS,

Buffalo & Fancy Robes

W HOLESA LE.

64 to 68 Yonge St.,
TORONTO.

TO THE TRADE.
WE ARE CLEARNO OUT SEASON-

ABLE COODS
AT

Very L ow Prices,
SEND FOR SAMPLES

Of any Goods you may require.

OHN OBERTSONR SON & CO.
Wellington St, We8t, Toronto

Ogilvy Go.
Wholesale

DRY GOODS
HAVE REMOVED

TO

41 FRONT STREET WEIST§
TORONTO.

QGIL VY1 . CO.,
16 & 18 Wellington St. West.
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ISSUED EVERY PRIDAY NfORNING. o
quBqrletpltnfw PR1CS POSTAGE PREPA!D.

Oanadan St&bcrbrs............. $2 a year.
British c. .a.c.-.o s. ateri a ar.

Mnsoricau i ......... $2.50 u.8. czrrecy

BOOK AND JOB PRINTING A SPECIALTY
Osfe-tee. 64 & 66 church St, Toronto, Ontario

EDWD. TROUT, Manager.
_________________________ - ----

TORONTO CAN.. FRIDÂY JAN. 25 188

A NATIONAL POLICY.

Wben the Dominion Board of Trade was

unanimously adopting a resolution in favour

of a revenue tariff, arranged witha view to

foster national industry whenever additional

taxes may be required, the Conservative

Association, in convention atToronto, was

passing resolutionS in favour of a national

policy. renceforth the tariff becomes a

party question. Still it will remain sorme-

thing more than a party question. In our

opinion, the true ground has been taken by

the Dominioi, Board of Trade. The Con-

servative Association's platform',calls for

such a readjustment of the tariff, irrespec-

tive of the necessity for more revenue, as

" will benefit and foster the agricultural,

mining, and manulacturing'interests of the

Dominion." The change is demanded as

a national policy, which is to be per.

manent. " No such readjustment, " one of

the resolutions reads, '' will be satisfactory

to the interests affected or to the country,

if adopted as a provisional 'means only to

meet a temporal exigency, or to supply a

deficit, nor unless it is made and carried

out as a national policy." The opinion is ex-

pressed that in the absence of a reciprocity

treaty " Canada should move in the direc-

tion of a reciprocity of tariffs, so far as he

varied interests may demand." The peo

ple are told it is their duty to withhold

theirlsupport'from any government that re

fuses to carry out this policy.
The wording of the resolutions is ver:

general; and it might be argued that th

policy proposed is consistent with a revenu
tariff. To readjust the tariff is not neces
sarily to increase the revenue ; it may b
done by putting a little more here and

little less there. Different interpretation

will be placed on the resolutions and w

venture to say they will be a source of n

little future family trouble. Those i

favour of an out and out protectionm

policy, without regard to the requiremen
of the revenue, will find their warrant

the resolutions of the convention; ar

when the time cornes for translating tc

general term national pohicy into the co

rete form of a tariff the real difficulty will and using the assets of the Company for

ave been reached; the ladder of which the his own purposes is a very grave offence; and

teps led to power will be in great danger although in most instances he charged him-

f breaking in two. self in the books of the Company he did it in

It can hardly fail to happen that conser- such a manner as to cover up con-

ation and protection will come to be as- siderable gain to himself, and he now

ociated in the public mind. This ten- appears besides to be a debtor of the

dency has been going on for some time; Company to the extent of about $60,ooo,

and it received considerable impetus from besides calls on Stock to the extent of

the circumstance that that party happened from $1oo,oo to 130,000.

to be in opposition at a time when many At the very outset of the Company, as

industries were in a languishing condition. the auditor's report avers, a false account

The practical outcome of all this is that a was opened in the ledger, whereby

change of Ministry now means a change of Mr. Goff benefitted by some thousands of

tariff. But to what extent the change dollars. On a second' account, he received

would go, it is quite impossible to say. No abatements, not accounted for to the Com-

one who voted for the resolution could tell. pany, whereby he benefitted by a couple of

The Dominion Board of Trade holds on thousand more. All the bonds acquired or

to the great sheet anchor of a revenue held by the Company first passed through

tariff, and wisely asks that if additional his hands, leaving a few per cent, (in one

taxes be iequired the tariff should have a instance ten), sticking'to his fingers, and

national complexion imprinted on it. The as a climax, having a payment to make to

Conservative Association may mean that the Company of about $5,ooo, he coolly

the readjustment which it calîs for shall be took some of the bonds held by the Com-

effected within revenue limite. But it pany, sold them and made the payment.

does not give any guarantee that it does The statements to shareholders, and

not tbink a revenue tarif made may be set sworn returns to Government, are said to

aside in the interests of Protection. So be false ; and if this be demonstrable it is

vital a point ought not to bave been left to be hoped that the Government will make

doubtful. The case is most likely one in an example of the maker of fraudulent

wbich the use of very general term was returns.

the only way of arriving at a common It appears that the truth has been severe-

agreement. But aIl loose agreements are ly strained, in charging, under "prelimi-

pregnant with future trouble, as they are nary expenses," we presume, ccounts,

open to various constructions; and we en. some of which extend as far back as 1871,

ture to say these resolutions will prove to against a Company whose existence, if we

be no exception to the rule. More than except procuring the charter in June, 1872,

ever sober minded people will require to dates from about September, 1873, for at

take care that neither the extremisti of one that date the first active exertion was made

side or the other-Protection or Free to organize and canvass for subscriptions.

Trade-delude them with their blandish- There is a large over issue of stock, and

ments. As Macaulay once said, this one half of it is in a position annoying and

question is neither white nor black; it is vexatious to the holders. The stock ap-

ugrey." pears to have been manipulated to further
rgrey._the financial operations of the late manager,

THE CANADA AGRICULTURAL and now the Company has been not only

T CINSURANCE COMPANY. crippled in the past but has been placed in
a position which will require great sacrifice

The long expected report of Mr. Ross, on the part of the existing shareholders to

y Auditor of the affairs of the Canada Agri- meet the liabilities.

e cultural Insurance Company, was presented It is cause for congratulation that the

e on Tuesday last to the shareholders of the Government hold enough of bonds, &c., to

e Company, and its tenor is even more start- nearly meet all the losses of the Company

a ling than was expected. It is stated, so far as known, otherwise the outlook

a indeed, that the late manager has threaten- for claimants would be a poor one.

e cd legal proceedings, in consequence of Mr. Ross does not refer to the action of

o some of its allegations. the directors, but, we presume, notwith-

n st alleges ystematic deception by the standing his silence, that they are not

t late Manager, Mr. Goff; questionable uses altogether free from blame. In justice to

te of the funds, debentures and credit of the themselves they ought to take the most

tn Company. Ie fair purport of the report prompt steps to punish the guilty and to

d appears to be tbat the late manager bas not clear their own skirts. A more fla-

ie robbed the Company by breaking into and grant case has not corne before the

nR stealing from the premises, but the taking community for somne time, and we hope
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C
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secured.
Overdue Notes

secured.
Real Estate.....
BankPremises....
Other Assets......

2,662,298 - 2,961,334

3,349,340 3,769,939
1,128,785 1,146265
3,084,776 3,093,679
1,558,803 1,540,240

$161,556,394 $160,101t700
It is noticeable that the circulation has

declined nearly half a million dollars as
compared with November, and is more than
a million below the last month of 1876,
which showed an increase over the preced-
ing month. This may be accounted for by
the limited grain deliveries which are a re-
sult of the wretched roads, and also by the
restricted business done in country stores,
largely from the sarnelcause. Government
deposits are increased; private deposits
lessened. The amount due teBritish bank-
ing offices shows a decrease of $480,ooo.

There is no material change in the list of
gssets until we reach government loans,

of Wvalker anc McBride.
At the meeting of creditors called for the

purpose this deed was declared duly ap-
proved, though strongly opposed by the
dissenting creditors. The matter then
came before His Honor Judge Mackenzie,
who decided that the deed was valid, and
granted a confirmation of Walker's dis-
charge. From this decision Messrs. J. &
J. Taylor appealed, and in this appeal they
have been successful. The Court above
base their judgment, finding the deed in-
valid, on the principle that where there are
firm creditors and also separate creditors,
the one class cannot deal with even the
assets te which they have the first right te
look, independently of the other. For in-
stance, the creditors of an insolvent firm
cannot, if there are also separate creditors
of one or more of the partners, direct a
reconveyance of even the firrn assets without
the concurrencç of such separate creditors;

BUSINESS FAILURES IN THE
UNITED STATES.

One person out of every sixty in the Uni-
ted States is a trader, according te the
compilation of Messrs. Dun, Barlow & Co.,
in their annual circular of failures. There
were 652,00 traders doing business in that
country in 1877, and 8,872 of them failed.
Our Canadian population is net quite so
commercially disposed, for among us the
proportion of traders is one in seventy.
Still too many, however, when during last
year every thirtieth trader amongst us
became bankrupt.

Thr amount of obligations of these eighty-
eight hundred American insolvents was
Sgo,669,ooo, only half a million less than
the total Of 1876, which was deemed as dis-
astrous as it was possible te be. In con-
trast with Canada, where the last quarter

87O

it will be a leson to directors and share- which have been effected by Provincial because, as the Court puts it, the latterholders te secure the services of an auditor governmentste the extentof $418,ooo during would, in the event of the firm estate beingof independence, ability and moral courage the month. Loans on bonds and to corpor- wound up and leaving a balance after pay-to oversee the affairs oftheir officiaIs. ations are smaller than last month and a ment of the firm liabilities in full (some-The report was a very complete and ex- fourth smaller than last December. Cur- thing not very likely to occur, if we mayhaustive one, and was accompanied with rent discounts show a decrease of $2,600,oo judge from the dividends usually paid bycopious extracts from the records of the compared with November, and are less than estates when wound up), have a right toCompany, sustainirg the positions ad- December last by over seven millions. But have such balance applied in payment ofvanced. the overdue notes continue to increase, an their claims. The same rule would apply
THE BANK STATEMENT. indication that there is a great strain upon to the right of the separate creditors te di-the resources of merchants and traders. rect a reconveyance of the separate assetsThe following are the totals of the bank without the concurrence of the firm credit-returns for December last, compared with COMPOSITION DEEDS. ors, which was the case here.the previ.us month: To business men this will look very muchCAPITAL. A most important judgment bas just like guarding against an imaginary evil.November. Dcember. been given by the Court of Appeal for On- Still, a case might arise where the effect ofCapital authorized. . $66,766,666 $66,766,666 tario, with respect to the terms necessary a different ruling would be te deprive one

Capital paid up..A.. 58,72,564 58,725,778 for a valid deed of composition and dis- class of creditors of a voice in the disposi-LIABILITIES.
Circulation ........ $20,058,130 $19,574,452 charge in insolvency. The case arose out tion of assets from which they might pessi-uevernmentdeposits .6,oo5,723 6,599,535 of the insolvency of one Walker and an- bly derive a benefit if the estate were woundPublic deposts o5 other party named McBride, who had been up, and it is certainly quite prnper thatPublte deposits at carrying on business together under the the court should exercise the greatest carenotice .......... 24,355,474 24,225,_74 firm name of John Taylor & Co., as safe that no man's right be given away by an-Due te ether Banks manufacturers in this city. It was claimed other man's act. The effect of this decisionDue tC othe Banks by Walker that the partnership with Mc- would seem te be that in every case wherenetin Canada.... 1,511,950 956,233 Bride had been dissolved some time prier there are different classes of creditors, itundries ............ î85,008 81,804 to the insolvency, he himself (ontinuing will be necessary te have the deed of com-$87,254,057 $86,727,926 the business under the same style. position and discharge executed by the

ASSETs. A deed of composition and discharge was necessary proportion in number of eachpecie and Pro- prepared providing for a reconveyance of class before it can become effectual. From
Nvincial Notes.... $13,349,008 S13,270,965 the estate te Walker ; and this was execut- this it would seern te follow that the deedef moter banks 3,61g,984 4,060,435 ed by the proportion of creditors in number should provide the same composition for)ue from otherban ks and value necessary under the terms of the all classes.in Canada.....k3,011,591 3,097,544 insolvent act, to procure the confirmation This decision is at variance with theneot in Canada.... 6,741,190 6,370,940 of the deed, taking the creditors of the old previous general impression on the subject,A and new firms together as an aggregate and will, we fancy, make it much more dif-Aovernment Stock. 2,6î9,826 2,463,044 body. Walker's discharge was opposed by ficult than formerly te get compositionsoan te Goernmt. 233,840 750,953 some of the creditors, among others by through. It will also give separate credit-oans .te C -rpor. Messrs. J. & J. Taylor, another firm of safe ors a power over firm assets which does netrations.........3,398,523 3,207500 manufacturers, who had not executed the seem to have been intended by the law,uan ds .. ro,5,6 7,344,24 deed, and who claimed te be the only cred- which postpones thern te the firrn creditorsurrent discounts.. 109,602,664 107,024,521 itors remaining of the firm when composed in the distribution of such assets.oetes everdue, net 

. ,- ..- .-
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f the year showed fewest failures, it ap " The lack of honesty is nowhere more plain- ed very grave consequences, as recent i

p- ly seen than in the failures that occur with the stances show. If it be pleaded that, as m

appears from this circular that the last three deliberate purpose of making money by compro-

months Of 1877 wcrc more fruitful in such mising indebtedness at as mucb less than its hevr- heard it, Ilwe do nlot understand bool

disasters than the first nine. And it n face as can be accomplished. In every commu- keeping, and cannot afford to hire an a

dsaerdsapt that the frrstenine.uAitis co nity where an operation of this kind is success- countant," let the ignorant learn, or reti

sidered a pregnant fact that the results of ful, the honest, thrifty, and capable merchant is from business.

the year so closely resemble those of its placed at a tremendous disadvantage. He may

predecesSOr ;ad oevrth tewell despair of success in competitiofi witb Tnere are abundant facilities in existen
and, moreover, that the those whose incapacity. lack of capital, or want for acquiring a business training. 'n tl

figures are above the average of the four of honesty has enabled them to get their assets city and in Montreal there are colle

years since the panic cf 1873. In the four at a fraction of their value, and w-ho can, there-ctyadi Motelhre recig
years sninewh the ni ofe 1873 Ina the fore, afford te underseil al others not a fortu- devoted exclusively te practical bosine

years ending with the one just named, the nate. The influence of the proposal, that Con- training so far as it can be learned in t

average ratio cf failures was one in a hun- gress should inaugurate a policy cf a similar

dred and thirty. In the next four years character, and compromise the indebtedness of schooi rom. In these institutions ail t

theaveagewa on ineigtyfour. the country by paying it in silver inqtead cf goid, modern business forms are adopted, and
the average was one in eighty is already seen in the debased public sentiment person becoming master of the course

It is stated that the failures in the United that prevails as to the payment of private in- instruction with a little practice in the cou

Kingdom among manufacturing, wholesal. debtedness in full." ing house of some merchant, may beco

ing or financial establishments during 1877

ere 2,171 in number, against 2,065 in 1876 STOCK-TAKING AND BALANCING. an adept in the art cf keeping accoun

an 2nl ,1 2i 81 r naeaeo 
Therefore, we say again, adopt a proî

1,718 per annum in these departments of We are again impelled te urge the need system of keeping accounts. Mark do

business, from i86 te d877 The number of a more careful attention to book-keeping your stock te a price that you can reai

among retail shopkeepers or other traderâ amongst store-keepers and traders. Our for it. Balance your accounts. Makt

an g r etai l shop-e epersa r other trad s article ot a fortnight ago did but touch upon thorough weeding out of all bad and dou

paper as 8,8oo, which, if true, would make this important matter, at the same time ful debts, and thus ascertain your real c

the total number cf failures ast year eleven that we pressed the necessity of intelli- dition before the hurry of another seaso

theoad umb cf ailopurlast cyneal gent, conscientious stock-taking, the proper business begins.
thousand, out of a population considerably o'c fwihit idwa h tc

less than that of the States. There are no ebject of which is, to find what the stock

statistics available to show the sum of the is werth, rather than what it cost. GOERNMENT LOANS TO FARME

liabilities. One journal guesses them at a The revelations c accountsof men

hundred millions sterling, another at twenty called upon to analyze the accounts cf mer- The Dominion Grange Associatici.

millions more. These approximations tend chants who are in dîfficulties; and the testi- resolved t ask the Goveument cf Ont
d mony of assignees in a great number cf te an money te farmers te enable the

to show the gravity of the commercial e- . show what a lack of underdrain their land. We are aware
pression across the Atlantic. systematic book-keeping there is amongst a But there he wer de ner

Messrs. Dun & Co., in combatting the sargeaprook. keeping tirea ifferent was he bor
idea that failures are attributable te th large proportion f our hop-keepers. But there t.e ans wcre made under

.t e n afièo ' r w re n are roprieteand h c op ra
lack of sufficient banking capital for busi- Even a bill book, in which te keep track trely f er i C a nada we a v

ness purposes, show that in the Middle tdue date cf the notes he has signd, rs were large proprieties, and compara

States, where the banking capital is moreis wating in the safe f we are afraid tcop- for gvnme on Canada wer a

than double that cf the Western States, say hcw many amotig our retail shop- large landed proprietcrs, and ne nece

failumes are more numerous than the late keepers. The lack of proper records is fcr govenment eans axista. Farmers

"It15, sas te crcuar,-' faerter. dangerous te the salety of cne's business, desire te improve their lands by underd
f a i r e"s a re m oe nru m er o u tha n v t e la tr . a g r u t h a et f o e s u e s in g , w o u ld h av e n o d iffi c u lty in o b ta

ment in certain quarters that, if Congress nay more, it is punishable by law when its pr v loans for that purpose. Go

would ' create' more money, the failures legitimate fruit-the shipwreck of the private oans or that made o-- net lanscoud no bemad fo ths

would e less. The facts warrant no such dealer-has been brought about. e osethout making the government 

coclson:onte otrr, ecson. We hope te see an amendmnent in the pose withu aigtegvrmn
w l h le T e fte the accusation of favoritism ; and

conclusion : on the contrary, a decision inmd fkeigacut nueb o would not be the same effcrt mTade toe
a recisely opposite direction is reached." mde of keeping accoulits in ute by toc

by statistey quoted. The argument agaist many tradesen in town and country. the money that there would be, if it

inflation is further enforced by a reference There is over-much guess work about it , borrowed from private individuals o

tnth failure figures of Canada, where, and a good few, some of them men of con- societies. The goverriment would be

t thear igure f Ca here, siderable standing as contractors or manu- temptation, in making loans or in refr
"notwithstanding the f act that the Bank a teracut nterau

Capital i. 71 i illion dollars for 56,ooo trad- facturers, "kecp their accounts in their from enforcing repayment, to ref

Crs, and the Bank circulation is 391 for heads," and for so doing are often quoted ow cedrin thei td te

er trader, the failures in the Dem9 fo by their admirers, it may be truly, as clever power placed in their bandec. e c

everyn 
think that this scheme will reccive thi

evey ora in every thirty, a ratio greater fellows, men of marvellous memory, cycl- dorsation of the government.

than elsewhere on this continent, if net e pedias of their own peculiar business world.

the world. This, toc, in the face cf light But suppose the man is stricken with fever

theatonrloh tri, an gthe fae oflght Btf what use te his employees, meanwhile, SHIPS AND SHIP-BUILDING

basis,' And the conclusion is reached we are the tablets of his brain ? Suppose he The number cf veusels lest lat e,

think quite îegitimately, that the e dies- wbat a tangled skein may nt his in the Province of New Brunswick, was 2

cause cf these many American failures heirs or his creditors have te unravel! a tonnage Of 5,721. The value of these

that too much money was available in the Both stock-taking and balancing are ir timated at 8480,000, and they were inst

paat; that the recent cllapses were mostly want f peronal attention from wholesale about trce fourths f this amount. Shil

caused by departures from legitimate busi- merchants as wel as retail. They are ing, like other business, is pretty dull, esi

cas principles in a tinre of inflation. The mattersof the utmost importance; and from about St. John. The chief demand is fc

circular say in neglect te supervise them, firms have suffer- vessels, and these are principally built
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north shore. There are now 37 vessels of abou
33,000 tons in al], contracted for, in course c
construction. This is a decline on each of th
three previous years. The accompanying tabl
will show the amount of shipping registered a
ail the ports:

1876. 1877.
No. Tons. No. Tons.

St. John...... 805 280,073 776 279,631
Chatham..... 151 13,322 155 15,231
St. Andrews.. 179 18,374 177 18,651
Dorchester 13 10,310 18 13,i6<
Sackville 5 2,444 6 2,86,

Total .... 1,153 324,523 1,132 329,564
While there has been an increase in tonnage

there has been a decrease in the number o
vessels.

In Yarmouth, Nova Scotia, the number oi
new vessels building or under contract is 14 of a
tonnage of i8,ooo. Theincrease during the year
was 6 vessels of 405 tons. The vessels lost were
12 of 6,714 tons. Eleven vessels of 490 tons
were sold. No less than 228 vessels with a
tonnage of 142,463 are owned in Yarmouth, this
is a decrease of 54 over 1876 with nearly an
equal amount of tonnage.

ISOLATED RIsK INSURANCE COMPANY.-The
sixth yearly meeting of this company has been
held, and the report of the directors will be
found elsewhere. 'I he many friends of the
company will doubtless share -the regret ex-
pressed in the report that the result of the
twelve months' work has been so little satisfac-
tory. If, as we are irformed, the business of
the year here represented has been the largest
which the company has ever done, where must
we look for the causes of the unpleasant fact
that its disbursements exceed its receipts ? The
expenses of management, we understand, to be
forty per cent. of its receipts, or say $42,972. A
considerable share of this has been laudably ex.
pended in the pursuit-not altogether unavail,
ing--of incendiaries, and in the contesting of
claims which it was believed there was good rea-
son to dispute. The 16o,ooo, or thereabout of
fire losses, is doubtless attributable largely to
the "moral risk," the increase of which in times
of depression all companies have to deplore.
But the year's experience of this company, asof
others in the field of fire insurance, seems to in-
dicate pretty clearly that there are too many
companies contending for this class of busi-
ness, to permit any one of them to make money
at present rates. An increase in the volume of
its business, or an increase in the rates charged,
is necessary if any profit is to be made. We
remark with some surprise that no mention is
made amongst the company's liabilities of the
important item of unearned premiums, which
would effect a marked reduction of the 883,895
net assets claimed. The surplus of the Isolated
Risk at close of 1876 was placed by the superin-
tendent at $Sg,6o, and it is probably more like
that figure now than the larger one. It is
claimed for the company that it has uniformly
held out for its tariff rates, e.g. 75 cents for first-
class dwelling risks. We have often contended
that the best way to obtain "insurance that

t insures " is to select a good company and pay
f it adequate rates ; if these two'years' operations

e at such rates as are claimed for it have resulted in
e eating into the reserve of a substantial company
t like the Isolated Risk, insurers would do well to

ascertain the strength of companies who take
such risks at fifty cents.

5
6 -The appointments made by the Council of
? St. John, in the course of reconstructing the fire
4 department of that city, of Mr. Chipman Smith

to the Chief Engineership, and of Mr. Marter,
the former Engineer, to a Eubordinate post,
called forth criticism from some of the city

f fathers. There was no other reason for objec-
tion, that we can discover from the discussion,

f than that these appointments would cost, some
bi,1oo more than under the previous regime.
The critical and economic alderman, who was
"surprised " by the recommendation, admitted
that Mr. Smith was popular, and " the right
man in the right place," an admission that rob-
bed his objections of their force; while the
Telegraph speaks of Mr. Smith's practical
knowledge of the fire service of the city, his
intrepidity and decision of character, his gen-
eral executive ability," and according to the
St. John Globe he " is faithful and fearless, and,
everybody admits will make a good Chief
Engineer. H- has a large influence with the
young men of the city, is prompt, decisive and
determined-all good qualities in a fireman."
The Council determined upon the appointments
by a vote of 13 to 5, preferring to be, as one of
the journals put it, "first of all just and next
economical." Taking the generally expressed
opinion of the man as a criterion, the choice of
the new chief was a wise one. The possession
of the qualities with which he is credited may
make to the city all the difference between
disaster and immunity in time of future danger
from fire. We think the choice of a first-class
man for such a post would " pay " St. John,
though eleven thousand were needed instead of
as many hundreds.

-An action was this week brought before
the Assize court here, by the Merchants Bank to
recover the value of two mortgages for $25,ooo
each, alleged to have been made by Mr. George
Bostwick and Mrs. Parker, to secure the bank.
From the evidence adduced during the trial, Mr.
Amos Bostwick appears to be in rather an unfor-
tunate position, and it is important that business
men should understand how far such conduct as
his may be permissible. This gentleman alleges
that he had been authorized to use the name of
his brother, in endorsements to a limited extent,
on paper discounted by the bank. This was done
to the amount of 16o,ooo and afterward increased
to $go,ooo without the knowledge on the part
of the banker that the signature was not George
Bostwick's own, and wheu further security was
demanded by the bank, a mortgage for $25,000
was given, signed by Amos, and after- 9
ward acknowledged by his brother George, in
order to prevent the bank learning that the
other signatures were not genuine. This

authority to sign has been denied by Mr.
George Bostwick, and his Lordship in in.
structing the jury left them to say wbetber
there was any authority for the endors.
ment of the notes by Amos Bostwick ; but
told them that as to the mortgage, his aeknow-
ledgement of its execution iendered George
Bostwick, the defendant, liable for the amount.
The jury returned a verdict for the plain-
tiffs for 125,ooo. Leave was reserved for
defendant to move to enter a verdict for him,
and the plaintiffs' to enter a verdict for them on
the notes amou-nting to $93,ooo, or for the bal-
ance due on them amounting to 155,000.

-The annual rep>rt submitted to the share-
holders of the Pictou Bank, in Nova Scotia,
shows that the institution continues to prosper.
The net profits of the year 1877, were $15,375,
out of this sum two dividends which amounted
to $r ,ooo were paid, and the reserve was in-
creased 02,ooo, which makes that fund $to,ooo,
or twenty per cent. of the capital. A balance
of $2,396, which included a sum remaining on
hand the previous year was carried forward.

-The discussion in the Dominion Board of
Trade upon the question of the miintenance or
suspension of the Insolvent Act was somewhat
lengthy, and gave birth to several motions and
counter motions. It was finally resolved that
the natter be referred for consideration to a
committee consisting entirely of Montreal gen-
tlemen, who had, by the way, expressed very
opposite views upon it, viz.: Messrs. A. Robert-
son, E. K. Greene, John Kerry and A. T.
Patterson.

-We are in receipt of an enquiry from AB
ANTRO, about the Royal Arcanum Benefit So-
ciety, hailing from Boston, Mass., which he is
disposed to think a 'royal humbug.' We are
not in a position to contradict our correspondent
in his conclusion, for we have been unable to
learn anything definite about it. But we pre-
sume it to be a benefit association in connec-
tion with some brotherhood, which addresses
itself to the brethren, and proposes to do for
them, and their families, what can be far better
and more safely done, we think, by Life Com-
panies of known strength and repute. Until
we can learn something more about it we cer-
tainly should not advise insuring in it.

-A large number of policy holders,at a recent
meeting in this city formed a strong combina.
tion for the purpose of testing in the courts
whether or not the Beaver Mutual Insurance
Company, now in liquidation, can recover the
unpaid balance due on their premium notes-
We have frequently pointed out the fact that the
aw is clearly against the policy holders, but we
understand that they rest their case upon some
exceptional circumstances.

-The annual convention of the Dairyman's
Association of Western Ontario is to be hold at



873
E'z MONE~JTARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Liabilities. And lastly urged the importance of paying up

Ingerso1 on the 13 th, lth and 15th February. calls promptly. The report of the auditor was

Members may procure railway return tickets, Capital stock paid up 060,000 00 thn called for and Mr. Ross read the samein

G.eT.mb.er G. may pr orl rernds oner Canadian Bank of Com- English, and the V. P., conveying its purport
G. T. R. or G. W. R., for one fare and one- merce ............ 2,455 86 in French. A lively discussion ensued and,
third. A meeting to discuss so important an Appropriated to pay ultimately the meeting adjourned till evening.

interest should be well attended. losses under adjust- At half past 7 p. m., the meeting was resumed,
ment .............. 5,838 89 the directors report receiveed and adopted, and

Unclaimed dividends.. 53 oo 68,347 75 general business transacted. The action o
- qthe directors was confirmed. as to the cessation

Net assets, 83,895 37t of business, and liquidatiors appointed, viz

THE ISOLATED iKADFRES h him n r moving the adptionl ot the W. F. Fih of Cobourg and P. S. Ross ol

FRE INLATECERCSKANFARMEReport, entered into a full explanation of the de- Montreal, with full powers.
FIRE INSURANCE COMPANY OF tails of the Company's business and operations The balance sheet of the company wa

CANADA. for the past year, and the motion having been presented in behalf of the friends of the lat

The sixth annual meeting of the shareholders seconded by Hon. W. H. Chaffers, of Mon- manager, a question of legality was raised, a
fThe sxte sk anal mtF e shrehone treal, was carried unanimously. to notes, and it was moved that the meetin

of the Isolated Risk and Farmer Fire Insurance It was then moved by the Hon. W. H. Chaf- adjourn.

Company was held at the company's officesn fers, seconded by John Beattie, Esq., of London,

No. 16 Wellington street east, Toronto, on that the thanks of the meeting be tendered the FiRE REcoRD.-Halifax N. S., Jan. zoth.-

Thursday, the 17th of January, 1878. The President, Vice-Presidents and Directors for The schooner Eliza A. wintering in Spry Bay

Vice-President, George Greig, Esq., having been their services during the past year. Carried un. was damaged by Gre to the extent of 8600. N
called to the chair; the Manager, Mr. John animously. Smithainsurance.
Manghan, Jr., was appointed Secretary, and A similar motion, moved by L. W. Smith, Listowell, Jan 10th.-A re occurred i Be

read the following' Esq., and seconded by Hon. Wm. McMaster, & Davidson's bakery, incurring a loss of aboi

Report. was likewise unanimously carried, thanking s900 on the stock ; linsured in Standard f

GENTLEMEN,-Your directors beg to submit its manager, Mr. John Maughan, Jr., andthe a00d oc k 23.-A sre i Stadrdnli

their sixth annual report, together with the officers and agents of the Companiy, for their Madoc, ]an. 23.-A fire destroved Franklin

uter stal n in detail of the company's services during the past year. barns and the stables occupied by the Madc

Operations for the year ending October 3 1st, The following gentlemen were then declared Stage Company, a cow and a large quantity

Teao panyr Auding r elected as directors, viz. :- oats were also destroyed. Loss about 86oc

1 tie accompanying Auditor's report certimese For ONTARIO, For QUEBEC, not insured.

to he orectessofthesane:Hon. Alex. Mackenzie, Hon. J. H. Bellerose, Ottawa, Jan. 2.-The outbuildings of ti

The income of the company from aIl o Geo. Brown, " JOs. Armand, Victoria Hotel were destroyed by fire, bo

sources amounting to......... 107,430 29 Wm. McMaster, " L. Archambault trifling.

The lossesfrom fire and the expeises . Col. A. D. Shaw, " W. H. Chafiers, Montreal, Jan. 21.-Goods to the amount

for the same period ............t x 8,8 79 Messrs. George Greig, P. E. Dostaber, b3,000 were destroyed by fire in Willoughb,
J. D. Irwin, " E. Dionne, rag shop, College St.; insured in Victoria

Rot.Wlks Messrs. Alexr. Archam-$8.
Shewing a deficiency on the year's Robt. Wilkes, bault,S

operations of..................8 751 50 64 J Macdonald " L. A. jette,

The balance to the credit of profit and loss , J. Wacmith " . . ett, F. t•
account on October 31st last amounted to .John G. Scott, " P. Larue,

883,895 37, which, added to the paid-up capital 4' John Beattie. " I.E.Champoux. MONT REAL MARKETS.
of 6,ooo, makes the total cash assets 1134,- t was thereupon dissolved.
895 37. ;tAme eun meeting of the Board of .Di- (From our own Correspondent.)

'four directors regret that the foregoing result At a subsequentmetnofheBadfDi 
Pn orwnorsadfl)

haos drtobeen rre satisfactorY o such to rectors, the Hon. Alex. Mackenzie was unanim- MONTREAL, Jan. 22, 1878

justify the payment of any dividend thceetosyr.lected President of the Company,haeas notobeen me cspan wende th reaehent ously re-ig VicePresident for Ontario, and Since Friday last the temperature has ri

useatiyth amn thecopany, however, have MaHoGreig, i cere VicePresident for and the weather has been more like spring t

business havirg bee n tansacted ad a im- Quebec, for the current year. the month of January. This has again opened

busie s a vngs ben tra ha te Dominion the river, preventing ail ice crossing near

proved rates. --. tetm ftehr e
The companys deposit with t he adio city. During the time of the hard weat

Goveremento isofSOi ec thore was a revival of the demand for teaGovernment is 0100,904 ; tisw hr a e
tioiU.l assets and the guarantee of 0540,000o
subscribed stock affords undoubted securty tO CANADA AGRICULTURAL INSURANCE sugar, but this has latterly fallen off, and to-

Al ic so arsfuor s ubted COMPANY. business in every branch of trade is as dull

all plicy-holders.
GEORGE GRO, The meeting of shareholders of the Canada possibly can be.

G VicePresidElt. A cultral Ingsurance Company, was held at The raw fur trade is dull. Mink and m

Vice-P resid eneAgri c ltu T uesd a y 22 sd inst., at rats the only kind at present com ing in , ha v

TORONTO, December 29th, 1877. half past one onTesd e Vice-President, downward tendency, and unless for really

AUDITORS' REPORT. Dtheir office s Montreal, th n to the skins our quotations could hardly be obtai

Toronto, 13th December, 1877. large attendance it was adjourned to theMechan There have been several failures during

Wetheundrsined heebycerifytha weicsInsitue.Reportera were warned not ta week, which have not tended ta help mati
We, the undersigned, hereby certify that we ics Institute. Rep orswer by the 'meeting and there appears to be a general uneasines

have audited the books of the Isolated Risk and use reports unless authorisedb rthf e buinsthres, ear betrimeneral tontade.

Farmers Fire Insurance Company for the year The Vice-President read the report of Mr. Rose business circlets, very detrimental ta trae

ending 31st October, 1877, in detail, and ail on behalf of the Board. AsHf g.tPhts.Recepts of ashes have

securities, vouchers and documents relating to It bitterly complained i ofgFeby ar77 very ligt durindh mrk havnao

the same have bien carefully examined, and we statements of annual meeting of Feby. 1877, very littie demand, market having a dowri

theamehavepae ben cc pamyind bance which had been accepted by the shareholders in tendency. Any sales of firsts reported we

have compared the accompanying balance good faith especially after passing the Sup. of $3.80 to 3.90; seconds are in limited supply

sheet with the books and have found the same a ei orn to. It declared maintain their price at $3 35; nothing doir
Correct and satisfactory. Insurance and r had don their very best in thirds. Pearls are nominal at 85.00 but

R. O 1LoT , A Auditors thethe directors h cocanY that their instruc- have been no transactions this week on

WH ,thiones of had been systematically ignored to base quotations. The stocks at prese

sTATEMENTs OF AssETs AND LIABILITIEs: tions andadveicre forced to demand an examina- the inspection stores are pots 2118 bris;

Assets. un otif affaira and appointed Mr. P. S. Ross to 655 bris. S.-Orders are beginni
Municipal Debentures, $100,904 o . He alluded t the financial transactions BooTs AND SHEOex enb ae th

Accnke snetodtoce.......... ,500 44 do t. maae andd tthed that with anc ex- come in ta a fair extent,' but as Yet thf

accrue t ere.t e 1,9 44 tonthe manager and stated tsanction or know- nothing like activity in the trade, our quot

B a n ke s t c k e . *a . .7 ,5 o o n a i l w a s d o n e w it h o u t s a n c t r n o - n o t a g y u n c h a n g e d ' b u t c a n n o t b e
Bill receivab, gt's ledge of the directors. He stated that nego- are as etboots 2

Balances and other tiato.ts had been had with several other com- firm. Wi uatP bos tog ; ditto 2
assets . ........ .... 9 panies ta reinsu the riska of the company, but 82.50: ditto 4p b conres t 1.75 t

8152,243 la they liadt not been camle ta any conclusion. calf 03-25 ta 4.25;#o ulcnrs 17
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brogans 11.00 to 1.25; Boys split brogans goc
to *r.oo; do. buif and pebbled congress b1.75
to î.6o; Womens' buif and pebbled balmorals
#r.io to .50o; do. Prunella bals. 6oc to 81.75 ;
do. prunella congress, 6o to $1.25 ; Misses buif
and pebbled bals. 75C. to 11.40 ; children's ditto
65c. to îx.oo.

CATTL.-The supply of cattle on the market
this week was much beyond present requirements
and prices have declined, prices yesterday
ranged from 3 to 41c., per lb. Dressed Hogs
are plentiful but dull of sale at #4.90 to 5.oo in
car loads.

DRY GOODs.-There is no animation as yet
to report in this branch of trade, and until travel-
lers are on the road little is expected to be done.
The state of the roads is telling heavily against
the country dealers whose stocks have been
very little broken in upon, and all seem inclined
to put off giving orders till the season is more
advanced. Remittances are not up to the mark.
There is no improvement to note in the retail
trade of the city, against which the state of the
weather is telling severely.

DRUOS AND CHFMICALs.-We have no change
to report this week in prices, business continues
very quiet, and transactions mostly confined ta
jobbing lots at our quotations. We quote: Bi
Carb Soda, 13.40 to 3.50 per 12 lb. keg ; Soda
Ash, ii to ilc per lb.; Cudbear, Il to 15c per
lb.; Arrow root, 15 to Soc per lb.; Borax, 1o
to i i c per lb.; Cream Tartar Crystals, 25 to 26c
per lb. ; do. Ground, 29j; Caustic Soda, $3 to
3.12J per ioo lbs.; East India Senna, 12J to 15c
per lb.; ',ugar of Lead, 14 to i5c per lb.; Bleach-
ing Powder, î½ to iftc per lb.; Madder, 8 to roc
per lb.; Alum, 2 to 2tc per lb.; 4?opferas, i to 1ic
per lb.; Sulphur, 3 c per lb.; Brimstone, 24c
per lb.; Epsom Salts, 81.75 to 2 per ioo lbs.; Sal
Soda, 01.I5 to 1.20 per roo Ibs.; Saltpetre,
08.5o per 112 lb. keg; Blue Vitriol, 5j to 6c
per lb.

FISH.-This market is quite flat just now,
there is no demand, and quotations are nominal-
ly unchanged. Dry Cod, 14.50; Green Cod,
$4.50 to 4.75; Labrador Herringt, $5.25;
Salmon, b12; #lr and ro for No.1,2 and 3
respectively.

FLoUR.-Receipts for the past week, 11,847
bbls.; total receipts from January îst to date,
2a,69a bbls., being an increase of 8,oga bbls. on
the receipts for the corresponding period of
1877. Shipments during the week, 3,044 bbls.;
total shipments from January ist to date, 6,ogo
bbls. Market ail week has been very quiet and
weak, only small sales reported to the local
dealers. Towards the close of the market
prices declined somewhat, but without leading
to any transaction worth reporting, the follow-
ing were the closing quotations: Superior
extra, 85.9o to 6; Extra, 15.75; Fancv, 95.30
to 5.40; Strong bakers' flour, 15.30 to $5.40;
Spring extra, $5 o5 to 5.12' ; Super, 14.90 to
5.00 ; Fine, 84.40 to 4.45 ; Pollards, $2.75 to
3.00; Middlings, 83.60 to 3.75; Oatmeal, $4.70
to 4.80.

GRAIN.-Wheat.-There have only been 8oo
bushels of wheat brought to the city since the
lot inst. There have been no transactions in
this grain. ho only thing we hear of being
donc in grain is in Oats, some small sales being
reported at 28 to 29c; and Barley at 6o to 65c;
other grains are entirely nominal.

GRoCERiEs.-Teas.-Although the demand
for teas has not been so large as reported during
the previous week, cheap Japans say from 25 to
32C ; are readly placed, but there is very little
in the market showing good value under 28c;
cheap Twankay from 22 to 30c; also find a ready
market. Other kinds of tea are almost neglect.
ed. Coffee.-A moderate jobbing trade has been
donc within our range of quotations, holders
being inclined to press sales. Java 274 to
30c; Singapor 24 to 27c; Maracaibo 22J
to 24c. Rio 19 to 22J. Sugar.-The

firmness noticed in this article last week
bas been maintained, and as stocks are not
heavy holders are not inclined to press sales as
an advance is confidently looked for. Scottish
yellows 71 to 8a according to colour; American
granulated gå to g¾c; dry crushed g¾ to ioic;
there bas been nothing donc in raw sugars.
Molasses are not in much demand, there have
been some sales at about 45c ; Porto Rico is
offered at 46c; Rice is steady at S4.371 to 4.50
but there is not much enquiry for the article at
present. Spices.-There bas been a rather
better demand for spices this week but prices
have not varied much. Black pepper, gi to
9¾c; white pepper, 18 to 1gc ; pimento, r ii to
12½c; cloves, 42 to 45 ; cassia, 15 ta 16c ; Jamaica
ginger, 18 to 23c; mace, 75 to 85c; nutmegs,
65 to 95c; allspice, ir to 12c. Fruit.-The
market continues much the same as last week
scarcely any demand, and prices are nominally
unchanged and for round lots quotations would
no doubt be considerably shaded in order to
efiect sales, Layer raisins, $1.25 to 1.65;
London layers, $2,40 to 2.50 ; Valentias, 5 to
5ic ; Sultanas, 74 to 81c ; currants, 61 to 64c ;
walnuts, roi to îiîc; almonds, 13 to 15c;
filberts, 7à to 8ic; new figs, îo to iiic ; Brazil
nuts, 6 to 6ic. Salt.-Coarse is selling at 75 to
Sc but offering to arrive at our inside quota.
tion. Factory filled $i.oo to î.ro.

HIDE.-Prices are still maintained at $8. $7.
and $6 but at the present high figures tanners
will not buy, and a fall in price at no distant
date is confidently looked for.

HARDWARE.-No perceptible improvement
can be noticed in the above line for the past
week, a few small country orders being the full
extent, and remitta. ces only being about fair.
Little or no improvement is expected until
travellers get fairly started on the road. Prices
remain nominally unchanged, but any little de-
mand would soon indicate the proper value and
with the present feeling with merchants to get
fair profits and shorten credits, buyers need
hardly expect to have so much their own way as
before.

LEATHER.-Quotations this week are un-
changed and a good demand exists for most of
the staples, but prices are barely up to tanners'
views considering the present high prices for
raw hides. The boot and shoe trade are still
buying very sparingly. We continue to quote :
Hemlock Spateish sole, No. i. B. A., 23 to 24c;
ditto, No. 2 B. A., 21 to 22C; Zanzibar, ordinary
No. 1, 21 to 22c; ditto, No. 2, 19 to 20c; Bugalo
sole, No. 1, 20 to 21c; ditto, No. 2, 18 to Igc;
Hemlock slaughter, No. 1, 26 to 27c; Waxed
Upper light and medium, 32 to 37c; ditto, heavy
30 to 34c; Grained, 34 to 37c; Splits. large, 28
to 31c; ditto, small, 24 to 28c ; Calfskins, 27 to
36 lbs.. 55 to 70c ; ditto, I8 to 26 lbs., 5oto 6oc;
Sheepskin linings, 20 to 30c ; Harness, 26 to
30c; Buffed COw, 14 to 15c; Enamelled cow,
17 to 18c; Patent cow, 16 to 18c ; Pebbled cow,
14 t) 16c; Rough Leather, 23 to 27C

OILs.-There is nothing doing just now in
oils, and prices for fish oils remain nominally
unchanged as follows: Cod oil, Newfoundland,
55c; Halifax, 5I to 52c. Seal, pale, 52J to 53c;
ditto, straw, 50 ; ditto, steam refined, 6o to
62jc. Linseel, raws, 66 to 674c ; ditto, boiled,
6o to 71c; Olive oil, #r.oo to 1.05. Petroleum
has been dull and inactive, 16 to 2oc according
to the size of lot.

RAw FURs.-There were a few more skins
coming into market in the early part of the
week, but latterly the supply has fallen off; we
again lower the price of Mink, and Muskrats
have a downward tendency, but are in the
meantime nominally unchanged. We quote:
Otter, 14.00 to 6.00; Fisher, $5 to 7; Mink, dark
prime, S1.25 to 1.50; ditto pale, Si ; "artie, Soc
to 1r.oo; Bear, 16.oo to g.oo; cubs, $2.50 to 4;
Red Fox, 1r.oo, to 1.1o; Cross Fox, 12.00 to
3.00; Silver Fox, 20.00 to 40.00; Muskrat,

wint( r, io to 12c ; ditto kitts, 5c ; Lynx, Sr.oo to
1.40 ; Skuuk, 20 to 40c ; Raccoon, 20 to 4ac.

PROVIsION.-Butler.-Receipts during the
past week 2717 pkgs., shipments 1528 pkgs.,
this market has been very dull most of the week
towards the close there was a better feeling ex.
hibited and some sales took place at from 12 to
20C; according to quality. Cheese.-There bas
been no receipts during the week and the article
is scarce and firm at 12J to 13c. Lard, is casier
sales at gi to roc; Pork.-Receipts during the
week 315 bris; shipments 112 bris; market dull
and declining, mess 813.50 to 14.00; Thin mess
$SI.aa to 12.00.

WoOL.-Manufacturers are buying nothing
just now, and prices are nominal, reports from
the west state a decline in price, but in the
entire absence of demand we hear of no change
here as yet.

TORONTlO MARKETS

Toronto, Jan. 24 th, 1878.
The uncertainty of the political situation ap-

pears to have checked business of all kinds in
Britain. The Mincing Lane markets are de-
pressed, sugars being less firm, coffees tending
downward, teas inactive. Grain has fallen7from
id. to 3 d. for various grades of wheat, and corn

is 3 d. iower. A cable of yesterday states that
discount houses hold large amounts of money
which they cannot employ, and a further de-
cline in the bank rate may be expected.

rhere bas been no activity in stocks here for
some days. In banks, Montreal and Consoli-
dated were steady, Merchants, Federal and
Standard higher, Toronto unsettled but closing
higher. No sales of loan and savings stocks
except Farmers at iro and rroi. Insurance
quiet and rather firmer. Telegraph casier.
Wholesale business generally quiet.

CATTLE.-BUt little has been doing since we
last wrote. Receipts of beeves have been large
and the demand languid. resulting in a decline
14.50 is now as much as first class will bring,
although they are in better request than otlfr
grades. Seconds bring $3.50 to 3.62. Shee.-
The supply has been small, and all offered have
sold readily. First class bring 86.oo to 6.50 per
head live weight. Seconds 14 75 to 5.oa. Thirds
not in demand. Calves have been selling at $9.
to 12.00 for firsts. dressing 120 to i5o lbs. Sec-
onds $5.76 to 7.00. Hogs.-Not plentiful, prices
S3.75 to 4.00.

DRuGs.-The only marked change in price is
a decline in quinine to 13.40 to 4.50. Business
in this line is not at ail active and country pay-
ments unsatisfactory.

FREIGHTs.-Rates per Grand Trunk remain
as stated in our issue of îîth. Ocean rates are
generally unchanged. Clover seed to Liver-
pool in bags is quoted per Allan Line at 78c;
per cental.

FLOUR and MEAL.-The stocks in store of
both flour and grain show an increase this week
over last, in every item The stocks of Flour
on 21St inst., were 20,610 bbls against 18,575
bbls., last week and 8,433 bbls., on like date of
1877. The market has been lifeless for a week
and no transactions are reported except the sale
of a small lot of fancy at 64.90, and extra at
15.40 f..c. Superfine is offering at 84.25, Spring
extra at 84.60. We quote superior extra at 85.-
70 to 5.75, but there is none selling. New York
market has been dull and the west fluctuating.

GRAIN.-Prices have undergone a still further
decline, the market is flat, and buyers and sel-
lers apart English quotations indicate a fallof
id. on red, 2d. on white and 3 d. on red winter.
in consequence of heavy arrivals of Russian and
other foreign grain. The only notable transac-
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tions in wheat have been the sales during the at 84 to gc ; for tierces and io to ioi for tubs. NOW READY,
week of some 3,ooo bush. spring on Tuesday Eggs.-Have still further declined with heavy
and Wednesday at &t.05 and 1.03 for Nos. i receipts, really fresh would bring î8c; lmed PRI·E
and 2 respectively. Wheat-Fall, stocks in store are bringing 13c. Butter.-Very little moving
73,39' bush.against 61,832 bush. last week,and dairy is in request, but none is in market, store- THE

58,776 bush. on corresponding date last year. packed is unsaleable except at figures which
No. r fall, none in market, nominal price, $1.25 holders are unwilling to accept. Cheese.-Sep-
to 1.26 for No. i and S1.20 to 1.22 for No. 2, tember and October make is in fair demand at

none taken at the higher figure. We hear of no 12J to 13c; there is a small quantity of inferior INTER EST
sales of fall and no buyers. Spring, we have to be had at i1½c. Roll bacon is in good supply
already mentioned the transactions in this grain. at 1i to 1 xc; and in moderate demand, dried
Stocks in store have increased 50,ooo bushels in apples are worth 6j tO 74c ; and in fair request.

a week, being on the 21St instant 258,873 bush. SALT.-Canadian is steady at our quotations.

against 208,410 bush. last week and 158,579 St. Ubes unchanged, Liverpool coarse is firmer AND
bush. on like date last year. No. 3 is quoted at and the supply less plentiflul. Lots of roo bags AN T ER
93 to 95c. Barley-Car lots of No. 2 sold dur- command goc; and smaller quantities $i.oo to u)A V L
ing the present week at 54c on track (equal to 1.05. 4% a r 0t$ 0
554c) for local use. Stocks in store 199,644 HIDEs AND SKNs.-A quiet steady business1 day to lyr, 100 to 10000.
bush. against 184, 985 bush.last week and 371,- is doing. Green hides have fallen another BY C. C. COOK. IMPERIAL BANK, TOROITO.
662 bush. on corresponding date last year.' quarter cent, and this is thought to be about
Oats-The stocks in store continue as last bottom, for a while. The stock in first hands
week at 12,638 bush.; last year they were 13,- in N. Y., on rst Jan., was 114,900 hides against These l ables compute Interest by Days, M >nths,
C91. The market is languid and lower by two but 71,100 alike date last year. Sheepskins.- Years and by Date-, witFout knowing the number of
cents. A sale of American is reported at 33Oc Owing to the duliness of wool trade, remain as hys. A cosnp!ete Account Averager. Indispensable
on track on Monday. Peas-We quote at 63 to quoted for some weeks past. Tallow.-rough For furt e r particu ar see Canadiesn Almanac 1878, Or6 5c and duli. The stocks held here are 11,663 has fallen to 4tc, rendered being worth 7 to 74e. address.
bush. against 10,796 bush. last week and 42,435
bush. last year~ saine datte. Corn-There were Woý;L.-The market continues very dull, and
2,360 bush. in store here on the wist inet. A with exception of some small lots going into the RICHARDSON & Co.,

360 bs 3n s hands of manufacturers there is no movement. 4 TORONTO ST., TORONTO
ecline of 3d. was announced in the English There is nothing whatever doing in pulled comb- 4gentsfor SheDominion

mrket on Wednesday.for the Dominion.
GRocEREs.-The week's trade bas not been '

at ail a large one, and remittances are still poor, NOTICE
in consequence mainly of the soft weather and KIRK PAT RICK & COOKSO N la hereby given that app'ication will be made to the
badroads. A continuance of Tuesday's and K Legislative Assembly, of the Province of Ontario at it.

Wednesday's frost will help matters There is Flour, Grain and Produce Cornmission nex Sess;n, for an Act ta amend the Assesament Act

ro change in pric s, the rise in sugars in Britain chan8 i6 and the bam-ndmens thereto, y providing that
appeu t hav cuimintedlas wee, ad Mechat8,the ah re-z held by an' persan in the capital stockc of any

appears to have culiminated last week, and Fire. Life or Marine Iwurance Cnmpany doing business
cable advices indicate an easier feeling there, M iin this Province, shahi be exempt trom assessment for

Prices favoring buyers. The New York market Consignments Solicited. Orders carefully executed. municipal or other local rates or taxes.

il similarly affected. Stocks ere are light and Choice branda of FLOU R always on hand. j. D. EDGAR, for Applicants.

our quotations about represent the market. But Toronto. .______________1877.

little is doing in fruit, prices of which are steady. THE GEORGE MOO]RHEAD MANITOBA.
Sone common bas sold at low figures. Teas
have been in rather more active demandM IIA T"RGE GE F DK C R U HES
ledium qualities in Young Hysons, Japans and MANUFACT URING COMPY Insurance, Real Estate, and General Agent.

Blacks have met with fair sale. Mediums are References permitted to The Hon. Wm. N. Kennedy
'fmer in England, and the rumor of a possible IMPORTERS OF Registrar, and to Duncan Macarthur, Esq., Manager of

10 cents per lb. specific duty proposed to be CARPETS, CURTAINS, &c., OheonNot Dame street, n rear of the Teleir rph

added makes the market meantime firmer in N. AOffice. A Dtr G . F CARRUTH S
Y. Foreign wines and liquors are not now in AND dANUFCTURERS OF <>mces. Address, GRO. F CARRUTHE S,
dem here to the extent they were, and there F U p I T U R E Acen Fire oeg, Manitoba.

1s not much activity shown in these. We rnake iS all its branches. societies solcited.
ome alterations in quotations of brandies, in aIl ita branches. _______

Martells we quote 89-75 to 1o.oo; Robins $8.oo CANADIAN
to 8.25; Pinet, Castillon, 88.25 to 8.75; Gin, Bank Offices,
green cases, 84.25 to 4-50. Insurance Offices, Mutual Fire Insurance Company.

LEATHER :-The trade bas been generally
quiet since the beginning of the year. This HEAD OFFICE, HAMILTON.

week, however, some sign has been given of of every description fitted up in the most modern style.
activity by rather freer purchases both from
country dealers and manufacturers. The feel OFFICEThe Water-woks Branch,
is in favor of buyers, and prices are by no ' AINUFA CTORYy embracing Toronto, is confined entirely to places pos-

means firm, in the face of the fall in bides al- LONUON. ONT. aessi-g etticient systems for extinguishmentoffires.
t' u____________ris stll it ii co n Policies in this branch isrueJonly on the O N E YE AR

though the price of leather is still, it is com- MUTUAL PL&N. therby retderiîe Uth po-bility of
plained by tannera, low enough. Good upper- SPECIAL NOTICE any assesments whatever very improbable.
medium weights finds ready sale within our --
quotations. Harness also is in demand, and TIUscent-JOHN ARRY , Eq s E • , Hmi aon.

niaintains its price. Caif and kip akins con- Vie- ts-11111111, sq ertat

tinue dull. Russets, which for some months UU Manager and Secr1 qasy-EDWARD HILTON.
were unsaleable are again in slight request. Life é ssurance Company. Solicitora-Messrs BARRY & DUFF, Hamilton.

PRovlsoNs.-The market is not active in sales Tcroé.to District Agent -H. P. ANDREW, 9 Toronto et.

but some stir is noticeable in the purchase of É saurances effected on the with profit plan before the
dressed hogs, which however are somewhat low- 3sst January, the -ate on uhich the lista of new business Jî%Al\ jmS E3io-tO IrT,
er, 41 ta 41c; b g pd for od heavy weiht are closed, wi I be rntitled to rank for O.E P ULL
e, l41t 4c ; being pad r heavy wtei . YEAR'a BONUS in the division ebout to be made. C O M M I SI O N M E R C H A N T,

Very little Mass is being made here, as the pack-. 535- The funds of the Company have increased nearly
trs cannot be successful in this article with 5o per cent. since last division. 18 ST. PE•rEB S'., MONTREAL,
Chicago prices. There are no sales made known WM.ROBERTntNsinceansmtrchvnsionn
but car lots are procurable at 814.00 and for W M. ROBEdTBON, Represents leading Australien rthts in

smaller quantities say 815 oo. Little if anything A. W.S IT ,A d,

doing in long clear bacon, rather more of smok- nW. SMITH, Adelaide, Mebournro SYdne Bris-
ed is moving within our range say 8 to gc ; Agent, Toroto. Tasman in W
Sales have been made for March delivery of c.c. nea Awanteisas nthorough expert f a mprtn d istbric. aan d
«t 6c; in lots of z000 sides. Haws.-smoked gesewntlem sGeai thrAgnt efor nd in tho uai-it Zealad.

All cominmunications (confdentiel) to be addressed to the
are selling pretty well. Lard.-Is selling fairly Manager, Montrea. correspondence solicited.
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WM. HAMILTON,
Pet erborough,

MANUFACTURER OP

Saw and Grist Mill Machineq,
LATH MILLS, EDGERS,

Turbine Water Wheels, Rotary Pumps
for Fire Protection in Towns &

Factories, Steam Engines
and Boilers.

Upright Engines from four to fifteen horse power forFactories and Steam Yachts of the most improved de-sign. All work warranted.

WM. HAMILTON, Peterborough, Ont.

THOMAS H. COX
WIHZOLESALE GROCER,

HM,

TO

223 and 229 Bonaventure Street,
MONTREAL.

Hill, McIntosh & Innes
IMPORTERS AND

WHOLESALE GROCERS,
No. 2 Alma Block,

GUELPH.
T M E

AGRICULTURAL
Mutual A8surance A88ociation of Canada,

HEAD OFFICE: LONDON, ONTARIO.
Capital rat January, 3877, $24r.o62, with 40,049 Policies

in for:e.

Crowell Willson, Preaident. Daniel Black, Vice-Pres.
W. R. Vining, Treasurer. C. G. Cody, Fire Inspector.

This old established Fire Mutual licensed by the Do-mini n Government, still continues to do the largest andsafeut business in Canada. It was the first to tiveFARMERS and OWNERS 0F ISOLATED RESI. .DENCES their insurarceq at resasonabie rates.andIthas never embarked in business of a more hazardousnature. Isbuing no d-yldenda tn psy stockhoiders, and Ç.the expenuet of working being kept at the lowest posiblefigures, the cobt of insurance is proportionately amall.
Apply to any of the agents or address

D. C. MACDONALD,
Manager.

TORONTO SAFE WORKS.
J. & J. TAYLOR.
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THE BEST

Boston Rubber Belting.
IRE AND OTHER ROSE at Lowest prices

Alkenhead & Cromble
AGENTS.

THE BROCKVIL4E

CHEAMICAL d SUPER-PH08PHA TE 00.
(Limited).

Manufacture Sulphuric, Nitric and Muriatlç Acide, Sul-
hate of Snda and Su erphospbates of Lime, Dissolved

Bones, Bone Meal, an dBoe Dut. Dealers in Nitrate
of Soda, Sulphate of Ammonia, &c

Agents in every county in the Province.

Brockville Ont.
ALEX. COWAN, Manager.

NOTICE.

Notice is hereby given that the Northern R- ilway
Company will apply to lhe Parliament of the Dominion
of Canada, at the ensuing session thereof, for an Act to
remove doubts as to the power , f the Company to work
or lease the line of railway of the North Simcoe Railway
Ctmpany; and also for general powers to enter into
agreements with any other Ra'lway or Tramway Com-
pany f ir the u-e or working by running powers, leaue or
otherwise, by either Company, of their or either of their
respecive Railways or Tramways, or any t ortions or
sections th reof; and further for defi' ing the rights of
the Company in regard to owne ship and workin of
b anches, sidings, switches or tracks laid to mails, ac.
tories, and the lke, and generally for other and cognate
purçoses. G. D'A. BOULTON,

Solicitor.
To- onto, irth December, i87.

Merchants Bank of Canada.
Notice is hereby given that the following call. upon

the unpaid portion of the lat issue of New Stock in this
bank bave been made due and payable at its banking
house of this city, on the dat. a set forth as follows:

Ten pet cent. on;îst March, 1878." rat ]une, 1878.
" rat September, 1878.
" rat December, 1878.

" s rat March, 1879.S rat lune, 1879.
" " rat September, 1879.

By order of the Board.
GEORGE HAGUE,

General Manager.
Montreal. July 25, s877.

Retort Gas Stoves and Heaters.
Constructed on an entirely new and scientific Princi-

plie. Abe-lutely FREER PUo ALL SMeLL or SMOKE.
Adse Adar. and Westlake's non-explosive Oil Stove.
and Heaters.

Call and see them in operation at
TORONTO NOVELTY AGENCY,

NO. 7 Adelaide Street East, Toronto.

r H E

MANUFACTURING COMPANY, (LIMITED,)
STRATFORD, Ont.

PAID-UP CAPITAL, S100,000.
BUILD

Engines, Boilers, Mill Stones, Mils
and Factories of all Kinds.

Sole manufacturers of the JOHN-
STON WROUGHT-IRON HAR-
VESTERS.

Dealers in Boling Cloths, Saws
Belting and ail Mll Suppieg.

ContraCtors for Wate
Worka lor Citis, Towna,

R. THOMSON, Pros. A.B. WILLIAMS, Vice-Pros.
A. GRANT, Secretary and Treasurer.1
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HAND-IN-HAND ANCHOR MARINEFire Insurance Co. INSURANCE CO.'O'i3jj 13. Teoriginal Canadian ecuilyMarine InsuranceCoCASH RESERE on deposit in the Consolidated Bank, Fifty The Odexclusively rper cent in excess of amount required to Re-inswre all outstandin HEAD OFFICE: ONTARIO HALL, CHURCH ST., TORONTO.
President: HON. W. P. HOWLAND, C.B., (Vice-PresidentHead Office: Ontario Hall, church Street, Toronto, TreLRe

President: W. H. HOWLAND (President Manufacturers' Associa-tion), Toronto.
Vice-President: W. THOMSON.

DIRECTORS.
A. T. WOOD, M.P., Hamilton.J. NEILSON (A. V. DeLaporte & Co.), Toronto.C. P. SMITH (President Baard of Trade), Londan.L. COFFEE (Produce Merchant), Toronto.A. T. FULTON (Vice-President London and Canadian Loan Co.), Toront.).S. W. FARREL (Produce Merchant), Toronto.W. HARGRAFT, M.P.P., Cobourg.THOS. DOWNEY (ex-Alderman), Toronto.STUART (Vice-Presdent Bank of Hamilton), Hamilton.GILLESPIE (Messrs. Gillespie & Co.), Toronto.OHN MACNAB (MacNab, Mar&h & Coen), Toronto.AMES AUSTIN (Fre8ident Dominion Bank), Toronto.MANAGER AND SECRETARY........ 

. HUGH SCOTT.BANKERS-THE CONSOLIDATEI BANIK OF CANADA
SOLICITORS-MESSRS. MOWAi, MACLENNAN & DOWNE V.

te fi e witon ail descriptions of insurable property.Rae ie ith regard to the laws of Average.fiE' All the profits divided among policy-holders annually.
SCOTT & WALMSLEY, General Agents.

CAPTAIN A. STANLEY, Inspector.

DIR"ECTORS.
THOS. CRAMP, (D. Torrance & Co.), Montreal.
L. COFFEE (Produce Merchant), Toronto.
JAS. TURNER (Director Bank of Hamilton), Hamilton.
A. T. FULTON (Director Bank of Toronto), Toronto.E. S. VINDIN (Vessel Owner), Port Hope.
L. W. SMITH, D.C.L. (President Building & Loan Association)
W. BUNTON (Produce Merchant), Burlington. [Toronto.
WM. ELLIOT (Director Bank of Commerce), Toronto.WM. HARGRAFTr, M.P.P., Cobourg.W. D. MATTHEWS (Produce Merchant), Toronto.WM. THOMSON (Director Consoldated Bank), Toronto.J. STUART (Vice.President Bank of Hamilton), Hamilton.JAMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SEoEETARY......HUGH SCOTT
BANKERS.THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.
solioitors.MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.

CAPT. ALEX. STANLEY. po. JOHN BENGOUGH.Ocean and Inland Risks covered.
SCOTT & WALMSLEY,

AU fOMATIC CUT OFF ENGINE

tub

now sabove Cut shows our Improved araed Af Patie, thich combines Economy and simplicity in a higher degree than any other Enginenwistem Enginme and oilrmnsi Floane APtn abeen applied for. Send for Circular.
Mainer, ill aundins, of vrurript an Saw Mills, Millstones; Wood working and Stave and Barrel Machinery, Wool Machinery, FlaxMuhner, W Frnhins f aer decrptin.GOLIDIE & McCULILOCH, Galt, Ont.
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TONTTIN

Savings Association!
INCORPORATED I877.

HE.A OFFIOE......LONDON, ONT.

DeVositors receive 5, 6 & 7 p. C. In-
terest, and participate also in profits.

The funds are invested in Mortgages on Real Sstate
for the benefit of dep lsitors.

DIRECTORS.JOHN BROWN Esq ....................... President .
AMES EGAN 'Esq ............ Vice-President.
.A. DESPARID, Esq.......................Inspector.

•bR. Meredith, M.P.P., Ald D. Regan.Robt. Reid, Eaq. C. S. Hammond, Esq.
Da A. C. Stonei Samuel Grawford, Esq.
James Mage, aq. Philip Cook, Esq.

BANKRs .................. JOHNSTONS BANK.
Deposits can be made by Registered letter, Post Office

order, or Bank draft.
For further information apply to

J. F. MAHON, Cashier.

Home Industry.

ALMONTE ONT.

FIRST PRIZE.
The Gold Medal awarded by the

British Commissioners at the
Centennial Exhibition,

Philadelphia, for the
best Tweeds.

T18only Gol Modal givon 8 the
Contennial for Woolons,

B. ROSAMOND President and Managing Director,
Almonte,'

F. STEPHEN & CO., Selling Agents, MoNTBEA

The Leading Wholesale Trade of Brantford.

A. WATTS & 00.,

Wholesale Gioceis and Impoe
Proprietors of the Brantford Soap Works,

BR ANTFORD, ONT.

GEORGE WATT & SONS,
IMPORTERS AN»D

WHOLESALE GROCERS,

Brantford, » Ont.

A. T. MOORE & CO.,
WHOLESALE GROCERS

BRANTFORD Ontt

~Âu~..iÇ ANI> ISUNU KBi~UKT.

N A àF.

[strlg.
British North America .............. £50
Canadian Bank of Commerce ........ $50

Consolidated ..................... oo
Du Peuple ....................... 50

Eastern Townships........••••• 50

Exchange Bank...............• oo
Hamilton ........................... oo

Imperialn............................ .... 100

acques Cartier .................... 50

echanica' Bank .................. 50

Merchants' Bank of Canada.......... 100

Metropolitan..................... 100

Molson's Bank .................... 50

Montreal............................ zoo
Maritime ........ . . . 0

Nationale........................ 50

Dominion Bank ........... .. ••••.50

Ontario Bank............. ........ 40

Suebec Bank ........... ,.......... 100

Toronto.......................... îuo

Union Bank ..................... 1o

Ville Mai...........
Federal Bank.... .... ..... O
Bank Ottawa.......................
London & Can. Loan & Agency Co ... 50

Canada Landed Credit Company 50
Canada Loan and Savings Company .. S
Dominion Sa*. & Inv. Soc ........... 50

Ontario Savings & Invest. Society.... 50

Farmers' Loan and Savings Company 50

Freehold Loan and Savings Company zoo

The Hamilton Provident & Loan Soc. oo

Huron & Erie Savings & Loan Society 50

Mantreal Telegraph ............... 40
Moantreal City Gas Ca................. 60
Montreal City Pasaenger Railway Co. 5o

Richelieu Navigation C0.............. oo

Dominion Telegraph Company ....... 50

Im rial Building Society............ 50
Building and Loan Association ...... 25
Toronto Consumers' Gas Co. (old).... 50
Union Permanent Building Society.. 50
western Canada Loan & Saving Co.. 5c

Capitai Capital Dividencm;ubscribeci paid-up. 6et l<îas(

$ $ ci

4 ,866,66' 4,866,666 1,216,000 aj
6,000,000 6,ooo,ooo 1,900,oo 4
4,000,000 3,465.91o 232,000 341I,000,0.>0 1 1,6oo,ooo 267,196 3
1,500000 1,330,151 300, 0 4

1,000,000 1,000,000 50,000 3
1,000.000 669,930 50,000 4

910,000 862,402 50,000 4
2,000,000 1,953,920 .............

582,200 195,014 .................
8,697,200 8,196,883 1,000,000 ...............
1,000,000 675,226 8o,ooo.
2,000,000 1,996,715 400,O00 S

12,000,000 11,998,400 5,5o,000 6
1,000,000 627,170 ........... 3
2,000,000 2,000,00 434,000 34
1,000,000 970,250 290,000 4
3,000,000 2,996,180 52500 42,500,000 2,500,000 475,000 3 -

507,750 507,750 .....---- 3
2,000,000 2,000,000 1,000,OOO 4
2,000,000 1,992,050 31,000,000 810.580 ...- 3
1,000,000 974"10 80,000 3 1

571,000 543,486 8,oco 7
3,966,650 396,665 I13,00 51,000,000 488,093 40,000| .d
2,000,00o 2,OOo000 720,000 f

800,000 400,oco 7a,coo 5
1,000,000 672,500 135,000 5

450,000 448,576 33,721I 4
6oo,ooo 6oo,ooo bo,ooc 5
950,000 740,306 65,ooo 4

1,000,000 963,461 204,000 5
2,000,000 2,000,000 31
1,440,000 1,4o,0oo.5

600,000 400,000 ............ ..750,000 750,000 ............ 4
600,000 6oo,ooo ........... 3
662,500 366,200 25,000 4
750,000 70,000 73,821 44
600,000 ... i p.C.3
400,000 360,ooo 60,ooo 5

1,000,000 735,0o 28060.501 5

T ANF C5UCLBOND KEPORT.

CLOSING PRICE6ý

Toronto, C ah value
Jan. 24. per share.

î1 î16 58
80 81 77.50

........... . . . . ... .

100 100.00.. ...........
.. ..... ......1034 104 104.oo

651 65.25

161 162 324

121 123 62.50

96 97à 38.80

76 38
1394 142 142.0o

- .... .. ..........
1ai 01 4 2 102 .5 0

.... ..... ............
129 132 66.25

321 
66.25

17zé 86.25
122 61.00
123 61.50
1094 54.75
142 '42.0o
rr31 1141 57.25
130 11400

.......... . ..-- ...

. .. . . . ..............
80 83 41.50
lo9 5450
116J 117J 29.30

rn 137 6550

1341 67.00
141 . 70.75

SECURtITIEs. Toronto. |Montreal.

d· nGovernment ebentures,6 ct.stg. ................................ ................ |...................
Ca Doa . dO , e.cur

Do. do 5 et. stg.,1885 ..........--. ••. •... . ..
Do do. 7 ct. cur.............................................

Dominion 6 V ct.stock ...............................................•••..... •.................
Dominion Bonds .... ................................... ............•................-
Montreal Harbour bonda 64 p. c.. ............................. •••.•••...............

Do. Corporation 6PVc................................
Do. 7p ct. Stock ................. •....• ........................• •. ..............

Toronto Corporation 6 V et., 2o years ........... ......................... 84 .....

County Debentures .......... ...................................... .

Township Debentures .... ................................... ...... 9 • •.....

INSU RANCE C O M P A N I E S. AMERIcAN.

guoLIsg.-(Quotatios on the London Market jan. .) When No. of Par val.
. org'nizd Shares. NAuS oF Co'v. of Sh'rs. Offerd Asked

o. Lat NAÎIs 0W Coair' a Last 1863 20,000 Agricultural . ......... .
No. LO Cour'v. m .d Sale. 1853 ,5oo -tna L of Hart. oo0

Shares. Dividend. £ 1819 30,000 £tna F. of Hart. 1oo 248 250

. i8xo îo,ooo Hartford, of Har 100 208 210
-- -- 1863 5,ooo Trav'lers'L.&Ac oir 177 I8O

20,000 Briton M.& G Lift T 1 8 -1 Phoenix, B'klyn. 50 162162
o 5 Brto M. .Lfe£

50,000 20 C.UnionF.L.&NI 50 5 19

;0o 1 Edinburgh . R A I L W A'< s London,

zo,ooo 5 yearly Guardian 0. 50 . .
12,0o0 £4 p.sh. Imoperial Fire .... 10 25 1,9 3tlantic and St. Lawrence ............ £oo 104
100,000 20 Lancashire F. & L 20 2 7t Do. do. 6 V c. &tg. m. bds. 100 r4
10,000 il Life Ass'n of Scot. 40 8' 3 Canada Southern 7 p.c. rat Mortgage .. ...... 60
35,862 12 London Asa. Corp. 25 1 8 Do. do. 6 p.c. Pref Shares.. 48 52
10,000 5 Lon.& Lancash. L 1o 11-5 î 3rand Trunk..... .................... 84

591,752 î5 Liv.Lon.& G.F.&L o20 15 New Prov. Certificates issued atsa..............
20,000 20 Northern F. & L.. 100 5 oo 39 Do. Eq. F. M. Bds.î ch.6 1e o 98

40,000 28 North Brit. & Mer 50 6* 448 Do. Eq. Bonds, 2nd char g .. ....... 9

6,722 £4 p. a. Phonix .......... .... .... 620 Do. First Preference,5 s c.. 1oo 48

ooo000 15 ueen Fire & Life 1o d Do. Second Pref. Stock, 5 V c roo 28
1,0o 40 Si.smreia 2C 1 Do. Third Pref. Stock, 4V c. 100 151
1oo,0oo 12 ol 'reat Western ...................... .. 2o

50,000 71 Scottish Imp.F &L Io1 î îl 8

20,000 10 Scot. Prov.F. & L o 3 l d Do. 5 p c. Bonds,due 877-78 oo 99

10000 291-6 Standard LuFe 50 3l 74 Do. 5 p c. Deb.Stock ...... ....... 83

4o 5oo 29 - Star Life .... 5. 2 13 Do. 6 per cent bonda i .o.... . 97
4,00 5 SInternational Bridge 6 p.c. Mort. Bds .... 100

CANADIAN p.c. idland, 6 p c. rot Pref. Bonds •..... o 320

0,000 5-6 mo Brit. Amer. F. & M $5o $50 Io '.crthernfoCan.,6Vc.FirstPref.Bdo.. 100 951

2,50 7 Canada Lite ... 400 50 ....... Do. do. Second do.. ioo 85
2,500 71 CaaaLf ... 0......Toronto, Grey and Bruce, 6 p.c. Stock 10o 60

ro,ooc 10 Citizens F. & L .. 100 25 ........ r........e..............
5,o .OO ... Confederatiol! Lite 100 î0 . frot ad ipsnStc.......10... .....

50oo 6-1. mos. Sun Mutual Lioe... 100 10 I:::: :::

5,000 .......... Isolated Risk Fire oo 1o 75 B d7..

4,000 12 MontrealAssura'ce £50 £5 . WellingtonGrey&Bruc.7.Ct.Mot .

.:· Royalanadian io ". 15 EXCHANGK. Toronto. i Montrea
2,500 10 Quebec Fire . 3 ... ~

2,o85 15 " Marine .. 100 40 .......... Bank on London,6o days ..... 9 91
,0850 10 ueen Cit Fire ... So 0. Gold Drafts do on sight......
»o.ooo l5, xa mos Mo@ tWestern s ad 40 20 1364 American Silver....... . --. r3 15 dis.

<7q

.1.
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Tr. RAJOTTE,

OFFICIAL A SSIGNE
For the County of Ca'leton, including the city of Otta

ACCOUNTANT AND COLLECTOR.

Office, 64 Wellington Street,
OTTA W.A.

Canada Sorew Comp'y
DUTN D A N O% N '.

Are making GIMLET POINTED SCREWS, SOLTS, RIVET
&C., with lmproved machinery furnished by AMERICA
SOREW CO., PROVIDENCE, R. I

Quality and finish warranted equal to any madeEngland or United States•
Sà• Orders solicited.

G. THURSTON,
Manages & Vice-President

Je. WALKER & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

ESTABLISHED 184b.

L. COFFEE & CO•,
PRODUCE COMMISSION MERCHANTS

N. 30 Ohuroh Street, Toronto, Ont.
Lawasncs CoFFe. TsnçAq PtN

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,
Royal Laundry and Ultramarine Bal] Blues.

Every description of Waehing Powders.
PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion

JAMES LOBB,
TORONTO

The Mercantile

FIRE INSURANCE OMP'Ys
Inoorrated by Act of Ontario .gis8atr'e.

CAPITAL....... ............... 200.0wo.
HUAD OFFI.c.............. WATERLOO, ONTARIO.

OFFICERS :
J. E. BOWMAN, M.P., President.
J W. WALDEN, Vice-President.
P. H SIMS, Secre.ary.

Insurances granted on ail descriotions of propertyagainst Ion or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont.

THE

ISOLATED RISK
And Farmers' Fire Inhurance Co.

CAPITAL, - - 8600,000.

Deposit with th. Dominos Goeernment, S2or,ooo.

President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

B. F. SHAW, Inspector. J. MAUGHAN, Jr., Manager
G. BANKS, Aset. do.

TORONTO PRICES CURRENT.-JAN. 25, 187 8
wa. 'Ylil n'i irtàclt. 1 whaIee8ait NRates.ofNameogArt

1 cîs WhalesaRate. NRmeofArtcle W NameofArticle.
Rates

Hardware--co îned. * C. S C. OIe-cout n..Sd. C.e'loCtsand Bhot. · C 0 c. Coppe': Pig .......... 0 19 0 20 Olive,common, p gal. 1 15 r goen'pCaif Bots ·.--- 3 3 25 Ct.............. O 27 O 30 ' sala •......... 80 a o14Kip Boots, .... s 30 3 25 Cst Na;!;:** 
salad, in botties,-Mens' Prunella Bals ....-- 2 50 2 85 rady.to7in.p.kg.ooIbs. 275 290 qt., per case.. 320 330Cong. gaiters &Bail 1 60 2 6.) 5 dy. teo ody .......... 3 10 3 20 Seai,pale..........a6 07r t

Os'Ki bot . 2fi 225 ai dy. ta 4 dy..... . 6 30 Spirite Turpentine 0. oï o04o Gaiters& Bas pe. i 20 i 6 .. .............. 4 40 4 50 Whale,.refined . 0 75 o 80
'N

4
ocet&Baîe& Gat, peg i a0 1 65 Galvaftszed Irais: Paints, &c.**,-*M.S. 1 30 2 ca Best. No. 22 P. . o oc White Lead,genuine, nBatte.......... 0 90 1 30 Best No. 24 . . . . . . . . . .. 0 07 Obila,5 Ibn. 220 230PruN aong ......... o 6 " 26... o 0071 0 7 Do. o r5 ......... 1 20 à So" Ga Bals .••"-. 0 6 5 2 50 28 ..... -.-. 0 07 008 " 2 .. •••••••. 95 2 05GoatBals . 50 a 6j American No. 28 ...... o 7 7 •••••••••••...1 470 1r 8i s s Batts"..-..- O 95 1 35 riors ivAst: White Lead, dry. o 075 o 58in C d Bastt .......... O 70 1 O( Patent Hammered . 0 4 O 16 Red Lead ........--... o o0 o 07Child'Bal00...-........ 70 o 9 Irou (at 6 months): Venet•an Red,-Engih. 0 o2 003Batts ........ O 55 o 7) Pig- Gartserrie, No. i oo 00 00 Go Yeliow Ochre, Frenh.. o o2t o 03Turned Cack p.do 4 50 5 50 Summerleel.......l 

c hr 2e o WhitingF............o 85 ooEglintor No. i... . o 21 (0 Wietroieum.Drug. . NO. 3 .... 1. o oo o oc (Refined, p gallon.)dsCe .............. o 028 o 2 W. W. & Ca ........- 19 50 20 o Delivered at London, OntCt.um ............... " 4 B..0. ... 29 oc D oc No. i earload, Imp.gal o i6f o ocorax............ . 3 O4 Bar %* ""0 lb.......... 20G 2 50 Delvered in Toronto :Caetor 011..............O 2 41 O 15 Refined-Amer.,....2 20 2 30 No. 1, car ioad .... do 0 18J oooC <austic Soda .......... O 03à o 04 Hoops-Cooper ... 2 5o 2 6 N to bris .... do 0tg 0ooCi eam Tartar ........... 030 0 32 " Bond ......... 2 5o 2 6o single brie. .. do o020o oEpsom Salta .......... o 02$ o o3 Boiler Plates .......... 2 75 3 50 Benzine ............ o o 20 o ouExtract Logwoot, bulk . O 20$ O 12 Canada Plates M.L.S.. 2 75 4 B Produce.boxes, 0 14 o 16 Garth ............. 350 3 Flour (per br.):o.cnigo, Madras......... o go 95 Mapie Leaf..........3 55 3 65 Suerior extra. 70 5 75adder.............. o 9 O 22 Lead (ai 4 mont•he). Extra .............5 .3° 5 3° 540Opium ...............c• . 5 50 6 oo Bar P roo Ibs..........o o6 o o64 Fancy ••••••••.. 490 5 00Oxalic Acid............. o x5 o 20 Pig ...................... O0 051 O Go Spring wheat, extra . 4 50 4 60Potass lodide .......... 4 25 4 0 Seet.............. o6 O 06 Superfine ........... 4 25 4 30Quinine ...........---- 3 40 3 50 Shot ...............• • 07 
0 0
7e Oateneal ............. 4 25 4 30Soda Ash ............ o o3 o 05 Iron Wsre (4 months): Cornmeaî ... al. lots... 2 90 3 50. oda Bccacd per keg. 3 50 3 75 No. 6, e bundle ....... 2 oo 2 r0 Gras. fCotTartar-Ac a ....... 045 0 48 . . ... 2 30 2 40 Fali Wheat No.,.... r 25 1 26

. oer. v b. 28 .2. e 6o 2 70 No.2...... i so i aisorle. 0 25 0 FF tinger Caaa..d. ~ No-.~.. 0 1 12ai"a .n 2 asting Canada ~. 3 75 0 Sprini.Wheat, No. ... 205 x C7ingo.......... .0 25 0 27 F 4 ... 047 No. 1 2022104S40 35 Blastir.g, Englih . 3 50 3 75 Oat .................. 0 o1 33Fish Herrings,Lab. new. 5 75 6 25 FF se. 500 Barley, No. ........ o 65 o t6scaled.... 0 30 0 S2 Window Glass: dy No. 2 ........ 0 55 0 56Mackerei, bris .......... 9 00000 2 x 5 inc. .......... 280 0 No. 3 . . . . . . . . 45 0 46White Fiat,r.ew........ 3 25 3 50 26 x 40 do .......... 2 402 20 Peas r. ........ O 3 0 6.rout. 3 o 3 25 4à [ *o do............2 40 2 50 'r '....onalmon, sait water. 5 50 Ii5 o 51 x' 6: 2 6o 2 70 Butter,hoice, e t. , o 15 0 18
Pruit: Raisins Layer 7 R z ...... 4 oo 5 or Che d............... o 140 231Va ti a , . 0 a 5O Extra . .. 5 o>, 6 o Pork, ess ............. 4. .14 5 (3

v"aa od 1 20 1 ---- ··.0. 5 25 550 Bacon, long cle. .. o r . .81 u
New doa . O 057 O 06 ICCharcoa............2 6 5. " Cumberland cut O 7 0

Currants, d76. o o o • •........ 8 8 Hae smoked....... o 08 o og
Curns 877 .O.007$.DC .I.............0 25 1050 Lad..........8j 020oi4 lasses: Clayed, 0 ga 6. O 34 0C37 H .de.. .. 5 25 5 50 Eggs .................. 013 0 20Sr,: Amber...... 055 06 37 ides& 'pins,,e. . . . . o 6 0 tgPale Amber.... 0 65 0 70 Green, No. .......... o oo 007 p

o No.2 .......... o o o 06 LiVer Sat, etc..Sce."."" • 6 4 871 Cured and inspectea .. o 081 o oi Lave aicoa ...... 0 go 1 00Ssces: Calfskins,green .... ~ o 2gc2 St.naes ...n............ . . 9t 20 GoAlîspice ............... o i o 12 de cured .---- o o a 1234Cassia,whole,V Ib. o 8 O 25 Sheep ................ o oo 1 20
Ginger.eround.O.. o45 0 5 Leater,0 4LOnhuors...... °2 °: ni a °° "° .Enf. ;;, pue . r60 1 90

Ntea•acaroot .. 2• • 27 Spanish Sole, îetquality sitts....... 2 65 2 75Nutegea.............. 0a lIo alw te., lb ............... 0 26 0 29 Braad: Hennessy's cases ro 25 ro !oeppertblack ........... o i O 12 ' No -2.. .......... o 24 o 25 Martell c "
4 %9 75 lu 00

Sugars-Porto Rico,. o o7 085 Slaughter,heavy....... o 27 o 29 OtardDu &Co " 8 75 9 25CubaE.& Socr e 0 0 08 Do.ght.............. 0 26 0 28 .Robin&Co " So> 825Eng.& Sctchrefidied 0e o o Harnes, --.............O 28 O 32 Finet Castillon &Co. 8 25 8 75Dry Crusbed ........... o o o lo Upger beavy .......... 0 33 0 36 Gin: De Kuypere gai.. x85 K 9oGround ................ 09 00 K r35 0 40 B.& D. .. 275 1 85Cut Loaf E x Kip , . O 90 2 20 green cases 4 25 4 50
cap n goEnglish ...... 0 70 0 g" red " 7 75 8 50j arnommon to god. o 25 O 47 Hemlock Calf (30 to 35 Booth's Old Tom , o oo 6 50lofine ta choicest.. o 42 o 6 lbn.), per doz......... O 70 0 go Rum: Jamaica r6 o p.. 2 35 2 50Colared, commun to fine 0 42 0 47 Do.I* bt.......0 50 0 60 Demerara 2 200 e 21Congou & Souchong... o 27 o 77 Frenc Caf... o 54 o o WhishmyOolong, good to fine... 35 o 60 Splite, large, b . o 25 O 31 GGODERHAM & WoRTS'Y. Hyon, coi.togood. 030 40 " small .......... 0 18 0 2o Ternis Cash.-Under 5Mediumt choice .. 42 0 57 Enamelled Cow, per ft.. o g o a brIs., nett.; 5 to o bris..Extra choice.......... o62 o 77 Patent ................ o 20 0 2 2P.c. off; 1o 

4
rls. ana In Dut%Gun-wd cedr.to ned.. 0 37 0 42 Pebble Grain.......... 0 r4 o 18 over,5 p.C. off. Bond. PaidS ed. to fine.. 047 6o Bu .................. 0 14 o z8 Alcohol,6 5 o.p. P 1. fail o b6 2 18" .fine ta fine-- t. o 62 o 82 Rusett, light .• o .. Pure Spirite" I o 62 2 ,9son ................ 0 32082 Gambier .............. 0 0 " 50 o 56 r 99.0 a7 0c77 S'imac ............... o 007 25 u. " 030 1 02, obacco- nf Lea, Degras........... 07 008 milyProo( hisky " O 35 r zDark Sa& ios n 33 0 41 Old Bourbon et i 0351I -Bi WestrnLeaf, Cod Oil ........... o 5 o 5 ," oy 033 liifgotfn 34 0 41 StraitseOl.............50 0 55 M atdd Y do 4 0 33 1205Brigtorthgd.tofine. o 706 I Lard, extra ............ 0 95 2 05 Ml l 0 33 2 05

So choice .... 07 0 8o " Ne............. o go 0 97 OldRye, 5 years old ...... 70 46Salace....0 7 .4Ne2............03 04 " e Ca.085 0 90 e 7 ... go090 26
Srdware Stocks ...... 5 O .... o 55

Tio(c wnh) re .. Duncan-Clark & Co'e. o 45 o Ina WooBln,' - -ouths.. Linseed raw .......... o 66 - 68 Fleece,th............... 29 o oBloc ' - - -...... 22 o i ... - 7 72 Pulled Super 024 0 270 oa• 0•3 M •ch ••ry•............ 0 30 0 40 E r ..... 0 27 0 29

88o



THE MONETARY TIMES AND TRADE REVIEW-lSURANCE CHRONICLE. 88x

The Leading Manufacturers• The Leading Manufacturera The Leading Manufacturera.

BARBER & HARRIS, INGLIS&HUNTER
Manufacturera of

The Canadian Turbine
GREATLY IMPROVED FOR THE TRADE OF 1877.

Warranted ta give 80 per cent. of useful effect. The
beat practical Turbine in the market.

We are manufacturing above celebrated make of Also manufacturera of

HORSE SHOES, I ânvpi
madfrMIOftedWouht e hic IproedGîist&Saw Mili Machineq s

°r exnelence°tuhsT rga'," ual'ty nduns- Cheap, light and effective.

fTheRhodoe ISIandÇ horse Shoos arepre- Hi&b Pressure Steam Engines save 25 per cent in fuel GUELPH, ONT.
rred Over al others They are uaed entirely by th by usng our condensing heater and pump.
Prinpal Farrierand rRjîwyCopaniathrOugheO r O LS E G N

e¿t the United States. Send for particulars to Our CORLISS ENGINE
Ordersa olicited, which will be promptly executed. Obtained Tiret Prize
B We also manufacture every description of Nails, Tacks, AT

rada, &c. Railway and Pressed Spikes. MEAFORDONT. PROVINCIAL EXHIBITION, 1877.
.ILLOW, HERSEY & CO., Montreal.

Brown Brothers,
4CCOUNT-BOOK MANUFACTURERS ST. CATHARINES SAW WOROK

Stationers, Book-Binders, etc., AWARDED T--

66 and 68 King Street East, Toronto Ontario. ONLy GOL» MEDALFORSAWS AT PHILADF.LPHIA,
Also an INTERNATIONAL MEDAL,

CCOUNT-BOOKS FOR BANKS, INSURAhCE Fully etabliebing tha well-knawn reputation of ur gooda. We manufacture ail kind
COmpaiea Merehants, etc., made to order of the of Sawa ut prices equally as law as the me quaiity of gooda can be praduced hy any

bet ateriala and for style, durubility and cheapnca other manufacturer. Patronize home production. and keep % cur mon ey in the country.

BA RBpaERe- & H. ARIH S , Obtaned is r

c large stock of Account- Booksaund Generul StationeryR.HSMT COuceor St. J. ntao
MonstEntAOD on hand. 3-1, PCA Onar877

The Worswick Engine Companv. (Limited)

z cg 
l

ELLAD

cg

0

ST CAHRNSSWWR

CAlsoAL INTERN TIONALMEDAL

TheWorwlc VaIabe Ct-ai Eegie wll iveoteHoPwer anturer Ptoniz boe pouinanod soep cour mointh outry .a aib u tems cnu

F~sl no made.SrnR. H.euSMITHE &WO.,Succesor toN J0. Flt, T.

Xt Nahrns Onaro

CAPITAL $100,000.00.
The Worswick Variable Cut-ofi Engine will give one Horse Power one hour on three pounds of good soft coal. Without dLoubt, these Engines aie the Most economica

en Peelnow made. send for circular. T HE WO R8WIOK ENGl NE CO. GU ELPH ONT,



i ne SC0ottish Commercial
FIRE INSURANCE 00.

OF GLASGOW.

Capital, - -

Assets, - -

Two Millions Sterling.
One and a half Millions

InCome, ------ One Million.

CANADA BRANCH.

UNION MUTUAL
Life Insurance 00., of Maine

JOHN E. DE WITT, President.

HOME OFFICE,
AUGUSTA, MAINE.

AssIETs, -
All Policies issued after April 1, 1877, which shall have been in forceThree full years will be entitled to all the benefits arising from the

lMaine Non-Forfeiture Law," or, if surrendered within ninety days afterlapse, paid-up Policies Wiil be issued instead, if parties prefer.

DI RECTORaS'OFFICE,
153 TREMONT ST., BOSTON.

-- - - 8s,29,925 68.

Practical Resuits of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illuutratedHead Office, 7 Toronto St., Toronto. aNo o ufeaiued:tÂg eei

BOARD OF DIRECTORS. Premiuma paid be- time under Amount Due if Death occur --n Ls
JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed e apse t e A ou D EesonCredit Company. -reium & -n-ur--
JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.) No. Am't. when ears Dayg. et ou n e ta Due tnuWM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada. stopped. Death Policy. be educted. He. e.1No. Amount.

sq u, 3 2 212 36 -610o,0o0 3 $759 87 89,24013 $8,559 13

Inspector-ROBT. McLEAN. 4 908 3 170 37 10,o 4 17438 895862 85o6
5 115 35 4 133 39 1 10,000 5 1 339 18 8,66082a 7,5258Sm

6 1,9 3 6 5 100 41 10,000 6 1 65- 36 8,344 64 6,982 64,89 37 6 43 10,000 7 199005 8,00995 6,423 g5x,8î 38 2645 1oo ,47 7,651 26 5,84336Depoited with the Goverument at Ottawa for securityof Canadian Policy Hold. 9 2043 39 7 328 47 10.000 8 477 SI 7p522 49 54Z9 49ors, Soooco. 
10 2,270 40 8 2j6 49 10,000 9 2,477 7,z56 23 4,M0623.This Company issues Policies of Insurance againat loas or damage by 8 or l4gh9 5 67 4ning on mercantile, manufacturing, farm and household risks, at current rates. J. H. MoNARN, General Agent, Toroto.Pohicies issued and losses settled by the Toronto Office, without delay. . B. CUSHIN , General Agent Montrol.Premiums taken in this country are invested in Canadian Securities. .0 UN, General Agent, ontrN.

J.F IBN, eerlAent, St. John, N.B.FIRE AND MARINE

THE BRITISH AMERICA
Assurance Company.

INCORPORATED 1833.

Head U9c, cor. of SCOU and ironI ntre ets, Toro.
BOARD OF DIRECTORS.

Hou. G W ALLAN, M.L.O. HUGH McLENNAN, Esq.GEORGE J. BOYD, Esq PETER PATERSON, Ea.HoN. W. CAYLEY. JOS D RIDOUT, EsQIPELEG HOWLAND, EsQ. JNO GORDON, EsQ. 0 1O0N P
ED HOOPER EsQ

OOVBANOR • -
- - - - .FP 

R O B O NOI MU 
BS 

O.,CE s.
-• .. ETERiD PATERSON, Esq.

DEPUTY GOVBRNOR....••. •• . .... ... HoN. WM. CAYLEY.
Isspector .. - - - ..... Joua F. McCuAre,

Berera i Agat. - - . . KAYr & BAllES,

Insurances granted on ail descriptions of property against les. andire and the peila of inland navigation. Aencie etablshed in e prianciamem, towns, 9" ports of shipnment throughout the Province, j 9c

Fe A. BALL, Manager

HEAD OFFICE - - 12 METCALF STREET,
OTTAWA.

TAS. BLACKBURN, Secretary.

BRANCH OFFICES.
2g Adelaide St., East, Toronto, Matson & Law, Managers, Toronto District.Kent Street, Lindsay, H. A. Wallis, Esq., Agent.
Court House Avenue, Brockville, W. A. Schofield, Esq., Agent.
î5 Place d'Armes, Montreal, G. H. Patterson, Esq., Agent.
141 St, Peter Street, Quebec, Mesrs Kiley & Ladriere, Agents.'A Prince William Street, St. John, New Brunswick, ). W. Coward,: Esq.lOhletAgent for Nova Scotia, New Brunswick and Prince Edward Island. . 4Port Hope, J. N. G. Lodge, Agent for Northumberland & urhani.
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C ANADA
&MLARII~E

Insurance Company.

HEAD OFFICE,

Hamiton = Ontario.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Governmont, $50,000.

PRESIDENT-J. WINEI, Esq., (of Messrs. J. Winer & Co.) Merchant.

VICE-PRESIDENTS-GEoRGE ROACH, EsQ., Mayor City of Hamilton.
D. THOMPSON, ESQ., M. P., Co. of Haldimand.

MANAGER AND SECRETARY-CHARLES D. CORY.

BRANCH OFFICES:
(Ontreal-No. 329 Notre Dame Street.-SIMPSON & BETHUNE

General Agents.
N. .- No. 22 Prince Street.-CAPT. C. J. P. CLARKsON,

General Agent.
Bt. JOhn, N. B.-No. 51 Princess St.-IRA CORN¶ALL, JR., General

Agent.
Manitoba Agency-Winnipeg.-RoT. STRANG.

CONFEDERATION

A .D.8[-

LIFE ASSOCIATION IASSURANCE COMPANY.

Head Ofee-Temple Chambers, Toronto.

PRESI DENT.
HON. W. P. HOWLAND, C.B.

VIOE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

SPECIAL NOTICE.

To enable persons to avail themselves
ticipation in the fuil

of par-

FIVE YEARS PROFITS
at the next quinquenDial division, it has been de-

cided to hold the Register open for a few days.

Applications taken up to the 15TH JANUARY

may participate in the above privilege.

. K. MACDONALD, Managing Director.

R. S. BAIRD,
CITY AGENT.

wNooaponzATE 1851.

CA ,TAL,- - ------ - 800,000.
With power to incres. to s1,OOOOO.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.

HON. JOHN McMURRICH.

CHARLES MAGRATH.
»frotors.

JAMES MICHIE, Esq. NOAH BARNHART, Esq.
JOHN FISKIN, Esq. ROBERT BEATY, Esq.
A. M. SMITH, Esq. WM. GOODERHAM, JR., Esq.

BERNARD HALDAN, Managing Dirsctor.
J.-J. KENNY, &écrîtary.

JAMES PRINGLE, Geeral Agent.

Insm-anîoes effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.

FIR~E

Charur
perpetwal.

a
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CA4NDA LIFE ASSURANCE CO.
The ripularity and success which have attended the

MINIMUM" SYSTEM,
Adopted last year, have induced the Company to apply it to assurances
requiring only a limited and definite number of yearly premiums, and
it will be found that the

CI&Il")A L~I~FE
Is thereby enabled to offer assurances with premiums for a fixed and
limited number of years, in many cases lower even than are required by
other companies during the whole of life.

The following are examples of the premiums payable during the num-
ber of years stated for assurances of each fr,ooo, WITH PROFITS,
upon the system referred to:

PREMIUMS PAYABLE ANNUALLY DURING:

AGE. 10 YEARS. 15 YEARS. 20 YEARS.

21 023 40 81820 15 90
25 2660 2070 18 ]o
30 31 20 24 30 21 30

35 35 90 28 20 24 60

40 42 50 33 30 29 10

45 48 90 38 40
50 58 30

The above table, and a full explanation of the " Minimum" sys-
tem, are published and may be had upon application.

A. 0. RAMSAY, Managing Director.R. HILLS, Seoretary.
General Agent for Province of Quebec, R. POWNALL, Canada Life

Buildings, 182 St. James Street, Montreal.

J. W. MARLING, Halifax, General Agent for Maritime Provinces.
AGENT IN TORONTO-J. D. HENDERSON.

Ouaada Life Buildings, 46 King Street West.

WESTERN
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THE STANDARD
LIFE ASSU.rANCE COMPANY.

HSTADLIHD 

H EAD OFFICES:
Edinburgh,
Montreal, -

Scotland.
Canada,

Amount of Policies in force over..... S90,000,O000
Assets, upwardsof...... .... 25,000,000

Claims paid to Canadian policy holderu over

One Millon Doflars.
L.W FULTON W. M. RAMSAY

Gen. Agt. for *estern '1ntario, Manag.er for Canada.26 Wellington St East, Toronto.

JOSEPH GILLOTT'S
STEEL PENS.aom by au Dealeru throughout theworl._

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

usnas don seltusiwy on the Preinm Note Rystem.
F. W. STONE,

President.

Head OfMce,

CHAS. DAVIDRON,
Secretary.

Guelph, Ont

Insurance.

DEPOSIT WiTH DOMINION GOVERNMENT $50,000

z>
. -|

Co INSURANO C

w

ALEX. W. OGILVIE, M. P. P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HAN SON. Chief Inspector.
T. R. WOOD and SOoTT & WALMSLEY,

Agents at Toronto.

THE ONTARIO MUTUAL
Life Assurance Company

SSUE Policies on aIl themost a roved methods.This Company in PURELY MUTUAL; its businessconfined to the Province of Ontario; its rates of Assu-rance are self-sustaining, yet lower than others on thepsrticipating plan. There being no Stock.holders, aIladvantages go to the beneSit of Policy-holderse
Dividends declared yearly after Policies are threyears

WM HENDRY, . r,
atrno 0- t'

Cnd ra rn.

Mutual Insurance Company.
HEAD OFFICE,..-....HAMILTON, ONTARIO

NSURES ON THE CASH as well as the PREMIUM
i NOTE SYSTEM, Farm and Household propertalso, the usual classes of Risk taken by companies doing
a General Insurance business. Haa been twenty-two
yeara in operation.

THOMAS STOCK, Prusint.
RICHARD P. STREET. Secretary

IMPERIAL
Fire Insurance Company of London.

No. 1 OLD BaoAD StaasT, àwD No. 16 PALL MALL

ESTABLISHED r8oS.
Cawada Geaeal A genc,-

RINTOUL BROS.,24 St. Sacrament Street. Montreal.
ANDREW RINTOUL,

Inspector.
ToRowro OirpîcE- 75 Colborne Street.

A. W. SMITH, Agent.

The Waterloo County
Mutual Pire Insurance Company

HEAD OrtucE ......... W. aIaLoo, ONT.
ESTA BLISHED z863.

T HE BUSINESS OF THE COMPANY IS DIVI.ded into three separate and distinct branches, the
VILLAGE, PARM, AND MANUFACTURES,

Each Branch pay!ng its own lases and itsjust propor-
tion off the Managing expenses off the Compsny.C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.

THE STADACONA
Fire and Life Insurance Co. of Quebec.

#9ubycribed Capital ......................... 230,000

Paid-up Capital ...-- ~~ ................. 220,000
Fire Premium Revenue, 1875................ 183,000

Fire Premium Revenne, 1876................ 201,000

Losses Paid, 1876 -0..................0248

Government Deposit........----------------.......... 117,000

For the avoidance of any misunderstanding, Fire Policyholders are informed that the AGENTS OFP E MN
YWRE NOT IFIED ON THE

CANCELLATION OF POLICIES AFTFR THA
9th INSTANT NOT TO SANCTION ANY FURTHER

On application to our Local Agencies, where Policies were issued, the Agent will deliver to eachPolicyholder, entitled thereto, an unearned Premium Certificate, and receive the su•rrender of ha Policy.

GEO. J. PYKE, Gen. Manager.Qu.b., 24th Tuly, 1877.
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lnsunce. -

ROYAL INSURANCE CO'Y
0F LIVERPOOL à LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL ................... o10,000,00o
FUNDS INVESTED........... 12,000,000

ANNUAL INCOME ............. 5,o000,0

11AD OFFucE FOR CANxADA-MONTREAL.
m 5 description of property lnsured et moderate

rtes Of Pt'einim
Lift Assurances granted in a the most approvedform

H. L. ROUTH,
W. TATLEY,

Chief Agents.

P. H. HEWARD,
dole Agent for Toronto.

QUEEN INS UR ANCE Co.
OF ENGLAND.

FI:tm oa LFE

0aia.....................2,000,000 SI;g

INVESTED FUNDS..........---••£668,818

FORBES & MUDGE,
Montreal,

Chief Agents for Canada
WM. ROWLAND, Agent,

No. 62 King Street E est, Toronto.

Reliance
Mutuel Lifs Assurance Society,

EstabMished 1840.

Head Office for the Dominion of Canada:

ST. JAMES STREET, MONTREAL.

Dascro]s:
The Hon. John Hamilton. Duncan MacDonald,E8q.

Robert Simms, Esq.

PREDERICK STANCLIFFE, Resident Socretary.

THE,GORE DISTkICT

inilg Ingà8face COesaY
INCORPORATED JUNE 18, 1886,

Undertakes the Insurance of all descriptions of
Property against loss or damage by Fire.

Its operations are, and invariably have been, restricted
to the Province of Ontario.

By never permitting its lines of insurance in any lo-
Cality to exceed a safe limit-by a determination not to
compete "for risks at constantly diminishing rates," and
by a teady adherence tp a saound tariff, it has been en-
abled

TO MEET ITS ENGAGEMENTS
as they have matured; while the cost of insuring with it
bas ranged from sixteen to twenty cents in the dollar
les than what it would have cost in a proprietary com-

y. And similar resulte may hereafter with confidence
b. anticipated: for the Company continues to receive
that careful attention and cautions management which
have charaoterised its transactions for no many years

JAS. YOUNG, E, M.P., R.S. STRONG

ADAM WARNOCK, Esq., Sec'y & Manager.
Vice-President.

CUSTOMS DBPARTMBNT.

Ottawa, Dec. 29, 1877.
Authorised discount on American Invoices until furth-

er notice : à per cent.

JAMES JOHNUTON,
Commissioner f Custmes.

gaents' airectrg. -
sHARPE & EWIhG, Genersi Inaureuce Agente and

Accountente. Agents far the National Pire lus. Ca.
St. John, N.B. P.O. Box z68.

ARRY BLACK, Oficiel Assignes Accountant
H ire, Lufe and Accident Insurance Agent. Chat-,

ham, Ont.
ATRASS Fire, Life, Marine Accie I

j, NATTRA'ý)ý ny cietIz
FitCleas ,a' ny Steainship and Railway

Ticket Agent. 373 Richmond St., Londn.

LORTIE, Public Accountant, Financial Agent
S Commission Merchent, 51 Richelieu Bl ck,

Dalhousie Street, Qnebec.

D ANIEL STEWART, Aylmer, Ont B kng sd
DExchange Office. Collections snd investinents

made, &c., &c.
TMcCRAE, Official Assies, Pire, Lite and Marine

c Insurance Agent, Windor, Ont None but fret

class Companies represented.

S.CORN IL, Agent for Royal Canadien, Hartford,
-'Phenix ai Braaklynt Scottish Commercial & Mut-

ual Life Aso. & Acciden ns. Co's., Lindsay. Ont.

0 . J. McKIBBIN, Life Insurance and Real Etate

O . Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Liidsay, Ont.

E. NELLES, Official Assignee for London and
H. Middlea, London, Ontario.

C. NORSWORTHY, General Fire Insurance
<I jAency; District Agent Canada Agriculturi ; Com.

merci ;Union and Imperial of Landau, England; Tra-
velers' Life & Accident, Ingersoll, Ont.

G ORGE F JEWELLAccountant &Fire Le Ma.Grine, and Accident Insureuce Agent, Office-ko. 3

Odd Fellowe' Hall, Dunda Street, London, Ont.

F. B. BEDDOME Fire, Life, Marine and Accident
In.AetadAdjuster, Albion Buildings, Landan,

Ont. None but the most reliable Companiesrepresented'

R OBERT & UTHERFORD, Fire, Life, Marine,
Accide t Insurance, and Real Estate Agent.

Money to Loa n and nvest. Collections made. Stratford.

T ROUT & JAY, Agents for Royal Canadian; Lanca-
shire; Canada Fire and Marine ; Isolated Risk and

Confederation Lifo lus. Cos.; Canada Per. Build. & S.
Soc.: London and Canadian Loan & Agency Co., Meaford.

CHAS. YOUNG, Fire, Life, Accident, Marine and
C Live Stock Insurance. Stock Broker, Money Loan-
ing and Real Estate Agent. London, Ontario.

E. THOMPSON, Real Estate Agent& Stock Broker.
L Agent for the Guardian As@. Co., Agricultural Mut.

As. Co., Waterloo Mut. Fire Ins. Co., a Adelaide St.
East, Toronto.

AMES H. PECK, Agent for Lancashire, Etna, and
Andes Fire Insurance Companies, aleo Se. and Treas.

Hastings Mutual Fire Insurance Co., Belleville. Ont.

K ERR & ANDERSON Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

çjT. & W. PENNOCK, Fire and Life Insurance
• Agents and Adjusters, representing first-class Com-

panies through the whole of the OttawaValley,Ottawa.

E.. L. JARVI Insurance and Commission Agent
• %eneral Agent, ueen Insurance Co. of Liverpool

and London. St. John, N.B. a

S E. GREGORY, Agent for Imperial Fire Insurance
• Co., Commercial Union Assurance Co.. Phonix

Insurance Cn (Marine Branch), of New York-Hamilton.

WEN M U RPHY,InsuranceAgentand Commission
O Merchant,Telegraph Building,(basement)No.a6St.
Peter street, Quebec.

D. PRINGLE, Agent for North British and Mer-
cJ. cantile; Provincial; Scottish Provincial, Life;
,tna, of Hartford, Inland Marine, Hamilton, Ont.

W. GIRDLESTONE, Fire, Life, M.nne, Acci-
G. dent.nd Stock Insurance Agent, WindsorOntario.
Very best Companies represented.

PETER McCALLUM, Agentfr the Lancashirelns.
PCo.. Travelers Insurance Co.; Hartford Fire Ina.Co.;
Western ins. Co., of Toronto; St. Catharines, Ont.

R & H. O'HARA Agents for Western Hartford,
. Quebec,Hand-in Handand Isolated Risk Fire Ins.

Cos.,Travelers'and Can.Life Ins. Cs onweanville.Ont.

DAVID JACKSON, Jr., Land and Loan Agent,
Conveyancer, Land Valuator, &c. Money to loan

on Farm Property and Mortgages purchaaed. Collec-
tions made. Moneys invested for parties in Mortgages
and other securities. A general inancial business trans-
acted. insurances effected at the lowest rates, Fire and
Lits. arms for Sale. Durham, Ont.

Insurance.

THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Oapital Two Millon Dollme-108,000 De-
posited with the Dominion Governmut,

HEA OFFICE, - NONTREI,.

885

DIREOTORS:
Sir Hugh Allan, President. Adolphe Roy, Vice-Pres.
N. B. Corse. Andrew Allan.
Henry Lyman. J. L. Cassidy.

Robert Anderson.

EDWARD STARK,

Actuary.

ARCH'D MEGOUN, 5'ete'a-Truasuw.,

Fire riske taken at equitable rates based Upon their re-
spective merits. AU] claims promptly snd liberallysettled.

TomoTo BaAucn-No. 5S Adelaide St. Est, Toronto

A. T. MoCORDl JR . 00.,
Genera A genes.

THE LONDON
Life Insurance Company

O IONDON, ONT.
Licensed by the Ontario Legislature, deposits with the

Government 85,0o0.

Issues Life endowment and Accident Policies, ail ot the
most desirable formas.

JoehJeuaey. Est,. PreSidet.

WM. MARDON,
Manager & Secretary

PHRNIX
Fire Insurance Company. of London.

IsTaLiStHD 11x y7S.

A GENCY ESTABLISHED IN CANADA IN &8o4.
Unlimited liability of aIl the Stockholders, and

large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

rs St. Sacramî nt St, Montresl.
ROBT. W. TYRE, Manager.

PHENIX MUTUAL
Fire Insurance Cornpany.

Head Office, 17 Front St. West, Toronto.
DIRECTORS.

J J. Withrow, Alderman. W. W. Colw"ll Alderman.
M. Staunton, Merchant. John Brandon, Merchant.
Joseph Walker, Merchant. George C. MoorS, E0,

OFFICERS.
ALDEMANa Wnuaow.............. Pro... nt
M. SlraunTou ....... ...... . Vice-Presimt
JOHU BAUDoU ................... Maneging Directos

A T. Wooo.....................Seertary.
O. L Paca..................Inspector.

Fos.rua, McWr.LKaIa A CLsaM.......--Soeitors

Badkcuas.-Toronto, W Works, and GeneMl.
pollcy-bMe in oe banh.nt responsble for Iuses

la the others.
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M ETROPOLITAN LIFE
1NSURANCE COMPANY.

Cor. Park Ilaoe . Churoh St. NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.
It has Issued 18,000 policles.

It has paid to policy holders $2,300,-
000.

Its ratio of Death losses to mean
amount at risk in 1876 was TH IRTY-
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders Is 8375,-
630.

It Issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost,

Nothing so complete is found in the ordinary,
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.
F. A. MOORE,

Gxn. AOENT FOR PRovINoss oF OuranIo
AND QUEBEC.

THOS. A. TEMPLE,
General Agent Maritime Provinces.

TRE LONDON & LANCASHIRE
Life Assurant a Company,
of London, England, hav-
ing recently Canadianized
its business, now offers
all the advantages of a
Home Institution, with
the security of a British
Office. O N E HUNDRED
THOUSAND DOLLARS in
cash has been deposited
at Ottawa for the exclu-
sive benefit of Canadian
Policy Holders, in addi-
tion to which the whole
of the earnings of this
Branch are invested in
Canada. New and revised
rates with full informa-
tion, on application to

WILLIAM ROBERTSON,
ALF.W.SMITH, Manager for Canada,

Agent, Toronto. MONTREAL.

Activ. andi Enarg.t*o Agenut Wanted

Iitougaa#o,

1877 1877

Thirty-first Annual Statement.

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Net asets, January x, 1876..................... *41,462,065 53
RECEIVED IN z876.

For Premiums. ... ... 6,725,12a 67
For Interest and Rent.... 2,893,993 46

--- 4 9,61g,rr4 13

*51,081,179 66
DISBURSED.IN 1876.

To POLIC-HoLDERs:
For claims by death and ma-

tured endowments............ 02,6o,246 35
Surplus returned to Policy-

holders ........................... 2,46r,o3o 52
Lapsed and surren'd policies 956,481 81

$6,oi8,758 68
ExPENsus:

Commission to Agents
Salaries of Officers, Clerks,

and all others employedon
salary ................ _.

Medicsl Examiner fees.....
Printing, St'tionery Adver-

tising, Poige, Exch'ge &c

Taxes and profit and los..

$462,836 55

82,431 Il
17,702 50

1o6,0ga 56

$66go68 72
373,211 79

7,061.033 19

Balance Net Aisets, Dec. Si, z876. $43,020,146 47
SCHEDULE OF ASSETS.

Loans upon Real Estate, firat lien ....... $27,815,839 34
Loans upon stocks and bonds .................. 94,867
Premium notes on policies in force ........- 6,2go,699 45
Cost of Real Estate owned by the Co'y ... 2,748,753 20
Cost of United States Registered Bonds... 2,183,240 46
Cost of State Bonds ............................ 723,400 00
Cost of City Bonds ............................. ... î,847,310 00
Cost of other bonds............................. 435,OO oo
Cost of Bank Stock........ ................. 80,205 o0
Cost of Railroad Stock ........................... 26,ooo on
Cash in Bank, at interest ................... ,718,015 91
Cash in Company's office ........................ 7,306 54
Balance due from agents, secured........... 44,132 89
Bills receivable .................................... 5,376 40

Net and ledger assets.............. $44,020,146 47
ADD.

Interest accrued and due...... $*,844,53o 64
Renta accrued.................. 3,850 oo
Market value of stocks and

bonds over cost ............. .309,06454
Net prems. incourse of col'n. 01 42
Net deferred quarterly and

semi-annual premiums ... 34,613 t6
- 2,192,859 86

Gross assets, Dec. 3S, 1876 .............. $46,213,066 33LrAstr.'rrEs:
Amount required to re-in-

sure al outstanding poli-
cies, net assuming 4 per
cent. interest .................. $40,775,73o oo

All other liabilities ........... 1,315,313 4o

$42,91,o43 40

Surplus, December 3,1876.. $4,121,962 93
Increase of assets during x876................. $2,718,355 40
Ratio of ex pense of management to re-

ceipts in 1876 ..................... 6.95 per cent.
Policies in force Dec. s, 1876, 66,6î8, insur'g *183,414,408

VICTORIA MUTUAL
FIRE INSURANCE COUPA NY OF CANADA
Hainlton Braah

Within range of Hydrants in Hamilton.
Watr-Works Branch:

Within range of Hydrants in any locality having
efficient water-werks.

Geueral Eranchi
Farm and other non-hasardous property ouly.

One branch not liable for debtu or obligations of the
others.

GRO. H. MILLS, President.
W. D. BOOKER, Sserstary.

Han Orrca.............HAILToN, Oxntao.
J. C. MUSSON, No.7 Imperial Buildings Toronto.

B R 1 T 0 N
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP £50,000 Stg.

Deposited with Dominion Government for the SpecIal
Security of Canadian Assurera

$50,000 TO BE INCREA8ED TO $100,000.

CANADA BRANCH, . . MONTREAL.
JAS. B. M. CHIPMAN,

Chief Ofnces: Manager
429 Strand, London.

Toronto Office-17 Wellington St W. Second Flat,
Federal Bank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

LIVERPOOL AND LONDON AND GLOBE
INSURANCE COMPANY.

Invested Funde ................................... 27,470,000
Investments tn Canada.. ...... ..900o000

Head Office, Oanada Branch, Montreal.

BoARD or DraEcToas.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq.. Deputy Chairman.
SiRx A. T. GALT K C.M.G.
THEODORE iART, Esq.
GEORGE STEPHEN, Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT BATES.

Dedling Houses and Farm Property Insured on
Bpscial Trms.

G. F. C. SMITH,
Chief A get for th Domn*sion, Montsau

NORTH BRITISH & MERCANTHIE
Fire & Life Insurance Co.

ESTABLISHED zSog.

Subsoribed Capital, £2,000,000 Sta.
Paid-up Capital . . . . . £25oo Stg.
Revenue for 1874 . . . . 1,283,77 "
Accumulated Funds . • . • 8,544,75s *

Insurances again8t Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Moderate Rates of Premium, and special sohemes

adapted to meet the various contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS wili take
place at 3rst December, i88o. Ali policies on the Par-
ticipating Scale, effected on or before Sist December,
î876, will, ln terms of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON
General Agents,

WILLIAM EWINB, INSPSCTOR,
72 St. Francois Xavier St., Montrea

R. N. OOCH, Agent,
26 Wellington Street East, Toronto.
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