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FIRST ARRIVAL

(renoble
Walnuts.

PERKINS. INGE & GO,

41 and 43 Front St. East.

ARRIVED.

New Sultanas.

. &»e 6. Fies
* [ATES & PRUNES

WHOLESALE GROCERS,
® Front St.East, TORONTO.

The remainder of our
Stock of Sealettes at
prices to clear.

Gordon, Mackay & Co.
HARDWARE.

MECHANICS’

TOOLS
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OUTLERY
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(LIMITED)
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The Chartered Banks.

The Chartered Banks.

The WM&/

BANK OF MONTREAL.

ESTABLISHED 1817.
INCORPORATED BY AOT OF PARLIVMENT.

Capital all Paidup, - - 12,000,000
ol Puldwp, - - 812,000,
HEAD, OFFICE, MONTREAL.
President.

How.'S1»'D. A. 8MiTH, K.OMG.,, - -
nou. (. A, DRUMMOND, - - - - Vice-President.
W. 0. McDonalg, ¥sq.,

A. T. Patterson, Esq.,
Hon. 8ir J. C. Abbott}
K.C.M.G

H
n. R. B. Angus, Es
‘W. H. Meredith, Esq. 4
R. 8. CLOUSTON, General Manager.
ALEXANDER LANG, Ass't General Manager.
A. MAONIDER, Chief Ins; peotor & Buperintendent of

McLennan, Esq.
Greenshields, Keq.

Branches.
A.'B. Buchanan J. M. Greata,
Asst. Supt. of Branches, Asl’t Inspector.

RANCHES IN CANADA
IONTBEAL—E V. Meredith, Man;

Weet End Bn.nch St. ba.uhorine 8¢,

sl‘xﬂont:. 03 %:mmon 03 m
o, ngstwn, s.
Bnnﬂord. “ Lindsay, * » Ont,
Brockville, * Lendon, * Btratf Ont.
OCalgary, Alta. Monc.on, N.B., 8t. John, N.B.
Chatham, N.B. Nelson, B.O. t. Marys, Ont.
Chatham, On New Westmins- Toronto, *
Corpwall, * ter, B.C. Vmeonver,BO
Fort Wil Dttawa, Ont. Victo!
Soderich, “  Perth w.nweio &Ont
Juelph, .« Pete:t’aom. Ont. Winnipeg,

ax, N.8. Picton

Ont.
IN GREAT BRITAIN,
London—Bank of Montreal, 22 Abehuroh Lane, B.O.

OCOMMITTER
B8ir Robert Gillespie, Peter Redpath, Esq.
C. Ashworth. Manager. .
IN THE UNITED S8TATES.
New York—Walter Wateon, R. Y. Hebden and 8. A.
Shepherd, 59 Wai) st.
Ohicago,—Hank of Montreal. W. Munro, Manager;
BANKERS IN GREAT BRITAIN.
I.ondon-‘rne Bank of Engiand.
The Union Ba.nx ot London
" The Lond W
Liverpool

d
J—The Bank of Liverpool.
Bootland—The Rritisb T.inen Camnanv & Rranches.
BANKERS N THE UNITED STATES.

Now JYork—Tne bank of New York, N.B. A

The Merchants National Bank.
Boston—The Merchante’ Nsﬁon;l Bunk.
Buffalo—Bank of Commeroce in
San Francisco—The Bank of Brltiuh Oolnmbis.
Portland, Oregon—The Bank of British Columbia.

THE CANADIAN BANK OF COMMERCE.

HEAD OFFICE, - - - TORONTO.
Pald-up Oapital 86

DIRECTORS.—GRo. A, Cox, B
JoBN 1. DAVIDSON, Esq

Geor&:'l‘n lor, Enq
Jaa. hy B Mstt.bew Legrgat, Esq.

Tohn Hoskin, huq. O.,LL.D. Robt. Kilgour, Esq.
B E. WALEBR, - - - - General Man.ser.

B. Hamilton, an.

000 | Geo. R. Renfr
. | James Stevenson, Esq.,, - -

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.

Pald-up Oapital ........ceeccnessnecees 81,000,000 Btg.
Reserve Fund .....eescssssscsssces 265,000

LoxpoN Orrion—8 Olemenil Lane, Lombard
B&eet, B.OC.

COURT OF DIRECTORS.

J. H. Brodie. A. Hoare.
John James Cater. H.J. B, Kendall.
Gaspard Farrer. 3.3, ord.
Henry R. Farrer.
Bichu'd H. Glyn.
Beoretary—A, G. Wu.ms

HRAD OFFIOB IN CANADA~-Bt. Jamee Bt., Montweal.
R.R. GRINDLERY, - - General Manager.
H. SBTIKEMAN, - = Asst, Gen'l Manager.
K. BTANGBR, - - Inspector.
BRANCHES IN OANADA.

London, Kingston. Frederioton, N.B,
Woodstook, Ont, Ottawa. Halifax. N.B,
Brantford. Montreal. Victoria, B.C.
Paris, gneboo. ‘Vanoouver, B.O.
Hamilton, t. John, N.B. Winnipeg, Man.
Toronto Brandon, Man,

IN THB UNITED STATRE. BTO,
New York—52 ‘Wall street—W. Lawson and F.
Brownfield.

Michael (acting) and J. 0. Welsh
London Bankan—d'he Bank of England Mesers.
8. —Liv 1—Bank of Liverpool.
Sootlan - n.tlonnl Bank of Bootland,
vineial Bank of Ireland
Limited, and branchee. Nttionsl Bank, Ltd. and
branches. Austral! nion Bank of Auntmlta
New Zealand — Union Bank of Australia. In
China and Japan—Chartered Mercantile Bank oi
India. London and China—A Limited.
West Indies—Colonial Bank. rln—uessrs.
cuard, Krauss et Cie. Lyons—Oredit Lyonnais,

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,

Authorized Oapital, - - - .3.000,000
Pald wp capltal, - = = = 2500000
Rest, - - - - "550 000

HEAD OFFICE, - . -

BOARD OF DIRBOTORS.

R. H. Smlth. ‘t,h
'm. Wi sll Esq..
Bir N, F. Bellesu K.O.M.G.

B
o?'rnou, Esq.

QUEBEGC.

- President.
Vloo-President

John R. Young, Esq.

Bam'l J. 8haw, Esq.

Gen'l Manager
BRANCHE AND AGENCIBS IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. Thorold. Ont. Three Rivers.
Agents in New York—Bk. of British North Amerioa.
Agents in London—The Bank of Bootland.

E annmn, - - Ass't Gen. ag
- - . - Inupeotor
G. do 0. O'Gm - Asst. Ins
New York— Alex. Idrd &Wm. Gray, Agents,
Auomalnmrs' City B'eh
LY ae , vy R'cbs
AyT, fl&on, Parkhill, 712 Queen E'
Barrie, Jmtl. Peterboro, |448 Yonge Rt
Bollovhle, London, 8t. osnh‘rnc 79 Yo ge Bt
lin, Montreal, lb 68 College.
Blenheim, (Malv oFFIOE|Sault Bte. [546Queen W
Brantford, |!1578t.James Marie, |415 Parl'm't.
City B’chs |Seaforth, 134 King E,
:ﬂm, 8034 Notre [Simooe, Thorolda,
Oollingwood Dame Stnﬂord Walkerton,
das 276 8t. Stnthroy. Walkerville.
Dnnnvﬂlo. Lawrence|Toronto, Waterloo,
Galt, Orungeville, (HEAD OFFICE| Windsor,
Otuws. 19-35 King W|Woodstook.
CORRESPONDENTS

BANKERS AND
GRRAT BRITAIN—The Bank of S8cotland.
INDIA, CHINA &JAPAN—The Chart'd Bk. of Indi

Aus-
Panis, FRANOE—Lasard, Freres & Cie. [tralia &

hina
AUBTRALIA & NEW ZEALAND—Union BE. of Australia
BrussELs, BRLaroM—J. Matthieu & Fils.
Naw Yorx—The Amer, Exchange Nat'l Bank of N.Y.
BAN FRANOIS00—The Bank of British Columbia.
CH10AGO—The Amer, Exchange Nat'l Bk, of Chi
Barrieds CoLuMBIA—The B: of British Columb:
HaMILTON, BERMUDA—The Bank of Bermuda.
KINGSTON, JAMACIA—Bank of Nova Sootia.
Oommercial Credits issued for use in all parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China
Japan, Bouth America, Australia, and New Zealand

THE DOMINION BANK

Oapital (paid vp) 81,500,000
Berarve B R ———— 1,400,000
IREGTORS

JAMES Awm. - .
Hou, F'aASK BuITH, - V!ol-Pn
W. Inoe. Bdward Leadlsy.
u, B. Osler. James Boott.

TORONTO.

Guelph, Lindsay.
xbridge. Whitby.

'ORONTO, - oen Btreet .corner of Esther Strees.
" Btreet Bast ocorner SBherbourne,

“ t Branch King & E. Market Bta.

" Dundas Btreet cbrner Queen.

“ 8padina Avenuo corner Oollege Ave
Drafts on 8&" the United Htates, Great
Britain and the tinent of Burope bought & sold.
Letters of Oredis issned available ip all parts of

t urope. Chins and Jn&m RR ® O
THUN sghiar

THE ONTARIO BANK.

Capital Pald-up.....uees ensassers §1,500,000
Reserve Fund .............. 315,000

HEAD OFFIOE, - - - TORONTO.
DIRECTORS,
B8R WuM. P. HowrAND, O.B., K.OM.G., - President.
A. M, 8mith, Beq., Vice-President.
F. Fracer. Donald Mackay, Esq.

Hon. O.
G. M, Rose, Esq. G. R. R. Uockburn, Esq., M.P,
Hon. J.O. Aikins.

Ban Franciaco—124 Sansom street—H. M. L Me- |

Mar- | National Bsnk

MERCHANTS’ BANK

OF CAINWADA.
a,'!”r'..

Kingston,
London,
Montreal,
Mitchell,
Napanee,
Ottawa,
Owen Sound,

erth,
Prescott,

Rest.
BOARD OF DIRECTORS.
Heotor lnckenlie. Esq. H. Mont!
Esq.
Str J oseph Biokson
BRANCHES IN ONTARIO AND QUI”"‘
S.xatfo!&
Torontos
'or! D
BRANCHES IN MANITOBA. B!"v

Oapital paid up.
HEAD OFFICE, - - MONTBEAL
ANDRAW Ax.mn Esq., President “p" ;
Nnn.aon. Euq., Viece-
All‘“m
Jonathan Hodgson. K Jnmes P. Dawee:
John Cassils . H. Dunn,
ot
Guonam HaGUB, - - - Mansd
JOEN GAULT, - Asst. Genersl M&n“‘
Bellovﬂle, &\:
nfrew,
Beatap : Sherb Q"'
. John"-c‘u
gz Thomsh
Walk
‘Windsor-
IN_GREAT Bmux—Londonv Glsgeak
Edinburgh and other osdslo) b

‘Winnipeg.

(Limited). Liverpool, ank o
AGENCY IN NEw YORE—61 Wall .
Bem'y Hague and John B. Harris, jr., ‘Q‘“x,
BANEERS IN UNITED SraTES—New YOIfng
New York, N.A.B.; Boston, uerohmgon.; nﬂ‘J
Bank; Ohioago, American Exohanse Nea m,n,
St. Paul, Minn., Firat National Bank

500, Anglo-Oalifornian Bank. Bu&u:mndl“’
eisco, ornian
NEWFOUNDLAND—Com'erc’l Bl. of Nwol How®
Nova 800TIA AND NEW BRUN
Scotin and Merchante' Bank of R X Ao
?nmsn l(l:;)nmug—Bank of British o
oenera)
Legtm of Credit issued, available in Chios
and other foreign countries.

BANK OF TORONT/

CANADA.

Oapital .....coc00eeinsrssrccccencs
Restocooeoncececen...

DIRECTORS
GRORGH GOODERHAM, - -
WiLrLiAM HENRY BEATTY,

Alex. T, Fulton. l
Hemy %&w.thn.

HEAD OFFICE, - . - -

DuroaX CouLsoN, -
HuaH LEACH, - - Assis
JosEPH HENDERSON, - -

BRAN OEES

O, HOLLAND, - - - - - - . Qeneral M

E. MORRIS, - . - - = - lnspector.
BRANOHEB.

Aurora, Montreal, Pickering,

Ambherstburg, Mount Foresat, Sudbury,

Bowmanville, Newmarket, Toronto,

Cornwall, Ottawa, ‘Whitby,

n, Peterboro’, 480 yueen 8t W,

Lindsay, P ur, oronto.
AGENTS.

London, B Pa.rr’s Banking Co. and the Allianoe

Bsnk( ted).

France and Euro,

, Credit Lyonnais.
New York—Four:

National Bmk of New York,and
Messrs. W. Wateon and Alexander La.ng.
Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA,

Capital Authorised... essssenscsnes 82,000,000
Uapital, Paid-up 1,940,687
ROBE cceoiercrrcasssonse o oieons wsseeses 1,020,298

H. B, HOwLAND, -
T. R. MERRITT, -

William Ramsay,
Hugh Ryan,

Robert Jaffra,
. Butherland Stayner.
BEAD OFFIOE,

. R,
B. JBRNINGS, Asst. Ceshier,
BRANCHES IN ONTARIO,
Hwsex. Ni Falls, Bault Ste. Marie,
Port Colborne., Bt. Thomas.
Rat P e, Welland.
o8,

8,
f.n}l rsoll Bt O oodstock,
ersoll, o
r. Wellington 8t. and Losder Lane,
ueen 8ts. Branch.
Bunch.

TORONTO Yongo and
Yonge and Bloor Bts,
BRANCHES IN NORTH-WEST.
Bmdon, Mtn. Portage La Prairie, Man.
Calgary, Al Prlnce Albert, Bask.
Edmontoni‘:.lb'a.

AGENTS nd E mnfad Ni
on N

' n“nh:‘x ntreal o

A general bsn

President.
- Vico-Prelident
T. R. Wadsworth,

business transacted. Bonda
and debentures bought and lold.

“ PtBt. Ohules. J G. Bird, .
Peterboro.. ...P, Oal

csenavereaee

London, England, - -

New York, - - - « Nstlonsl Bank a

. Collections made on th:bei:/
or on day of payment. K
THE STANDARDf BAN

or O.A.:N'
Oapital Paid-up ...................---o--""

Reserve Fund —-~~-*'“""';;aol”°“ -
) piusissiosh
HEAD OFFICH, . e

D
W. P. Oowan, President. vwf'/
— o, T
AL 77 Wi al
» Tod% AauncImS. M%

Bradford, ©  Chatham, 0ot N :
Bmﬂor&. borne,
Brighton, Durbam;
Brussels, Forest.
Ompbeiliord. Jp——
New York—Importers’ and 'I‘rld“’
gon&u&lﬁ&m g"&k &1000 w

onaon, and—Na

All business promptly 8

resvondence soliclted. L. mei. -
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TH E Ohartered Banks, The Chartered Banks. The Ohartered Banks.
e MOLSONS BANK.|UNION BANK OF CANADA.BANK OF HAMILTON.
Regt 'p' Oapita], Y AOT OF PARLIAMENT, 1865 Oapital (a1l paid BP).cewsissimsossesnse:: 81,859,000
HE ung | sese waesseresesees §%,000,000 - BResorve Fund ............eieeovenccscecers O8O,
AD OFFjgi oo 1,150,000 |  OAPITAL PAID UP, - - 81,200,000 HEAD OFFICE, - - HAMILTON
% BOA]%;’D o T MONTREAL RESE, - = = = =« = « = 235,000 DIRBOTORS: .
BN J, F DIREOCTORS. — JOHR BTUABT, President.

g Sw sh}aziyﬁ‘:gﬂw. - e . %,md,nt. HEAD OFFICE, - - - QUEBEC. ! A. G. RamsaY, Vice-President.
Hepy, Ewing, 0 - - Vice-President. John Proetor, George Roach,
TV Archbylg W. M. Ramsay. Board of Directors: Charles Gurney, A. T. Wood.

P, W M Samuel Finley. ANDREW THOMSON, E8qQ., - - PRESIDENT. A. B. Lee, (Toronto.)

A W°Lnnsm'n . Macpherson, HON. E. J. PRICR, - - - VIOER-PRESIDENT. J. TURNBULL, - = = » = = = « =

BM-ND. D“Nkoxmmnom' General Manager. D. C. Thomson, Esq. E. J. Hale, Esq. H. B, BTRVBN, - - - - Assistant Cashier.
CHES.—Avimer o, "o - . Inspector. E. Giroux, Esq, Jas  ing, Esq., M.P.P. BRANCHES:

Yeal n7 Kxeter Hmii Ont., Brockville, Clinton, gi.r A. T. Galt, G.C.M.(f. Alliston, Listowel,  Mount Forest, 8imooe,
Smj ':{v"“b 'N:)?wi ?hn' gaondon, Meaford, Mont- - " ghesle);,o wtgnow, Owen Sgﬁfd, %omnto,
Thopy, , B , Owen Bound, Ri ,|E.E. WeBB, - - - - - - GENBRAL MANAGRR. | Georgetown, n, Onnie o ingham,
"loo,.g' T°’°ntor?1]~' P.Q. st Bymd&,e, gﬂ?‘%‘i J. G. BILLETT, - - - - - - - INSPEOTOR. | Hamilt.n, Barton 8t. Port Elgin, *

R
Bapy, Mstery 'f:;g:h‘Q“ebeo—Lahw Juedu Peuple
Brun'.'limperm Bobips Bank. Ontu?o—Domin};n
B‘Dkin cK—Bany : kB&nk of Commerce. New
Bany of Co'y. of N. B. Nova Scotia—Halifax
bi‘\B P.E.[,' 8§ noe KEdward Island—Merchants
for dl:ﬁ: of . c"‘mme;isgge Bank. British Colum-
nxﬂ,’g“ in Fomercial Bank, gy Jope ook New
g&m:fm&noe Ban‘kTLmnflon-Pa.x:ls B nking Co.
Mﬁose & Co, L rsoliiY_nB:;lll‘s Ourrie & Co.
yol;uui:_'nd Ai‘faﬂhrnnaqk. Lt
AU b T, Plehin Cca Bnane
, i W, $o8.—New York—Mex '
Nuip; Agenis, lektson. R. Y Hebden avd 8.4 §ﬁ§;’.
ans City By Of Montreal, Morton, Biiss & Or s
d-Oagog Nk~ Boston—State Nat| Lk’
%mm°'ﬂmd:& Bank, Chicago—First Nat'l
Becial Nag) pamercial Nat'l Bank. Detroit
waul 20 Frangiso C2RK. Buffalo — Third Nayi
Bagy! §°~wi.°°°‘“°°-nsm Bank of British Columbia,
k%t‘n‘. R, Monta, Marine and Fire Ins. Co.
Montany = ortp e i8B8~First Nay1Bank. Butig
k. Mgfu-“ Navi's &E]:HTR“"' Great Flls,
g Collectio, POl Firat Nog | Bagny, 2o00nd Natl
x Urng propode | of the Dominion,

n
Pargd Loromptly remig;
LOA““ worlg, °F Oredit iuue.; .'351?{1.“.?‘ :1{
BANQUE

Bt pog o SO, U, PEUPLE,

Sl - $1.200
s e s resenses §1,900,000
%sﬁ?‘g:a ey 480,000
%, R, "SQ:“ I 17 - - Presdent,
Gagwoy [ Tot- f:l’t C.:i;hler.
Basse vy ommg, ~ ~ " ePector.
Con, * Quebes—P. B. Dumoniin,
mhxii:fxoik-q. B. Gen Bt. Roah— Lavole.
g‘- John:g"l’- E. Pauncton,
b pomi= 0 3o, o '
Bt. Caiome—j, «
lmcf‘:?;‘{'ﬂlge B:.EE:— > Fourni
sure Dame Bt. W.—H, 8¢, Mars,

FORRIGN AG, 8

Loy
BRITISH COLUMBIA,

Q. by ——

Reqrar p 'Y Boyal Charter, 190,
Los f‘lllllv’nm" ~ (8800.000) 83,000
on—g6 (345,000 * 299000

[ ™ —— ’
5 N ad] Naw I!d.m. Cal, ¢ Portlan .

Senii 9, Taga B-O.?vﬁ'f'm" . B.O.; the%'u?:i-'

elson, B, (), , B.C.

B, N. B,
e $200,000

K OF
R g

i nt.

BR H
Alenndn&A. {‘)l?t." ES Ar %tt‘ugs NGlES

Brigsevain, Man. Quebec, Sue.
Oarberry, Man. “ (8t Lewis 8t.)
Chesterville Ont. Smith's Falls, Ont.
uois, Ont, Souris. Man.
Letbbridge, N-W.T. . Toronto, Ont.
Merrickville, Ont. Wiarton, ¢)nt.

Montreal, Que. ‘Winchester, Ont.

Correspondents in United States.
New York.—Fourth National Bank, Hanover Nat'l
Bank Buffalo—Marine Bank of Buffalo. Detroit—
Detroit National Bank, Chicago.—Union Nat'l Bk
Qorrespondents in Hritain.
National Provincial Bank of England, (Ltd) Col-
lections effected at all parts of the Dominion of
Canada at lowest rates Careful attention given
and prompt returns made. .

Moosomin, N. W. T. ‘Winnipeg, Man, )
Neepawa, M?b"ilclll AGENTS M E R C H A N T S BA N K
Lownox, Parls Bkg. Oo. & The Alliance Benk, Lid. OF HALIFAX.
Live , K " ¢ Oapital Paid-up : $1,100,000
NEwW YoREK, - - - - - - . National Park Bank. | Rege: Fund ... 000
m‘a}or‘; _____ mnnc‘:ioh: g‘g"““} g ﬁ rve A sricrcsassssrsssssmesrsnsssssssnes  £80,

B, - - < = - = rst National 3 Board ot Directo
8r. Paur, - - - - - . . 8t. Paul National Bank. | (pgomas K. KENNY, ?n{p ”.Pnnm-l'l.'
GHEAT FALLS, MONT. - - - First Natioral Bank., THOMAS RITOEm, - - - VION-PRESIDENT.
CHicAGo, ILL. - - - - - obe National Bank. | Michael Dwyer, Wiley Smith
Borpag, 0L Queen ity Bank. | Honry'G. Baid H. H Fuller

AND, « = « » = - Slevel-n ¢ ank. — AN,

DarpoLAND, = = = - - - Flrstt Natlonal Bank. g Office:—HALIFAX. - D. H. DUNGCAN, Cashie¢

ONTRBAL BRANCH, - E. L. Paasa, er
West End Branch. Gor. Notre Dame and Seignenr sts

JoHN Y. PAYZANT.
HEAD OFFICE, - - - - HALIFAX, N.S.
THOMAS FYSHRE, Cashier.
encies In Nova Bcotia~—~Amherst, Annapolis,
Bridgetown, Dégtayﬁ Kentville, Liverpool, New
Glasgow, North Sydney, Oxford, Pictou, Stellarton,
ille, Yarmouth.

Alex, Robertson Assistant Mauager.

BANKOF NOVA SCOTIA S A
RPORATED 1838 tigonish. L burg. dney.
Oapital P-ld-::?f.......?........_......... 81,500,000 g;‘m' Mﬁé&n&'&mﬁm)%ﬂm .
Reserve Fund B e 1,000,000 | ;7 dond nd,Poﬂ E"“‘;"“’-ﬂmm
ULL, A‘. d ruus'
ig:i l})z?mné LT gfé:ipd:::idmz. Bathurst. ﬁlnuto:lr(xant Co.) Backville.
DANIEL, CRONAN. JAmRUs HART. D s onoton, ‘Woodstook.

s ewoastle.
Agencies in P. E. Island.

e ORRESPONDENTS le-
Dominion o?&nad., - Morchmn”;miolm
Newfoundland, - - -
New York

T T e B
0, - = « = - » Am. Ex e Na 3
oﬁl&nd.

Union Bk. of Newfoundland
Bank,

e o o = .

In New Brunswick—Oampbellton, Chatham.
Fredericton, Moncton, Newcastle, Si. John, Bt.|London, Eng.,- - - - Baunk
Stephen, Bi. Andrews, Sussex, Woodstook. @ '"w™" . . . Imperisl Bank, Limited.
Ilg .E.blshnﬁ—omtrwomwwnmd Bummerside. | Paris, France, - - CreditLyonnais,
uebeo—Mon .
In West Indies—Kingston, Jamaica. COollections made at lowest and prompdl
In U.8.—Chicago—H. C. McLeod, Manager, and | remitted for. phio ers and Dntz

issued at current N

Oollections made on favorable terms and promptly
remitted for.

HALIFAXBANKING CO.

INCORPORATED 1872

Authorized Capital = =« o + o
Capltal Pajdenp = o« e o o o
Reserve Fund - = = e = & =

HEAD OFFICE, - HALIFAX, N8.
H. N. WALLACE, - =~ =~ =« Cashier,
DIRECTORS,
RoBre UNIACKE, President.
L. J. MoRTON, Vice-Preeident.
F. D. Corbett. Jas,

BRANCHES — Nova Bootia:

s

derson.

sEise
2
<

B, tario and Quebeo—Molsons
Bank and Branches. New York—Baring, Magoun
& Co. Boston—SBuffolk Nationa) Rsnk. London
g!‘naklazsd)‘—f'arfs Banking Co. and The Aliiance

THE PEOPLE’S BANK

RRBSPOND:!

Capital Subscribed - .

210,009 | CHARLES MAGEE,
Hon. Geo, Bryson,
George Hay.
Arnprior, Oarleton Place

BANK OF OTTAWA,

HEAD OFFICR: OTTAWA, CANADA.
L i

d Paldup .. . 4
i "804,171
DIRECTORS.
President.

¥ort Coulonge.
John Mather, David Maoclaren,
BRANCHRS,
Ha.wkeubulz, Keewatin
Pembroke, in the f'rovince of Ontario; and
‘Winnipeg Man. GEO. BURN, Cashier.

e /| THE COMMERCIAL BANK
runswiok

H MAINITOB.

O, '
Authorized Oapital ......cceee0ree... 85,000,000
Subscribed 738,600
PRlA UP .coeieseccrsoceccrocesssnscncocne

: DIRROTORS,

®escessesesstssesiececnvans 9

D. MACARTHUR, President.

R. T. ROEKEBY . Vice-Pres, and 3 :
Hon. A. A. C. La Riviers, M.P., %
L M. Ross. Geo. H.

Norman Matheson.,

A. A, Jackson, Accountant. '
e La Prairie, H. Fisher, Man.

OF INWHW BRUNSWICK. g:&nﬁg:s:t% iy - risher

A 0'1‘01;,‘::-:-!.“ 1864, (‘;g F’l.hnelrgmg: Cfr.b‘:r::t." lv)ir(kn': l;;:.;l l(uuc--
or orF s son, or; . D. ;
INCORPORATED BY Fors William, A, F. Digkens, Manager ; Boissevain,
A.F. BaNDOLPH, - = = » - = = = - President | F. W. Young, uu.mﬁer; Emerson, D. MoArthur.

J. W. SPUBDEN, - - = = = - = = = = - Cashier (l}(mngevr.l‘opdg:. ., R. A, MoLean & Oo.,

FORBIGN AGENTS. neen ;

London—Union Bank of London, Deposita received and interest allowed. Collections
Nowdg:rkEFo:rth National Bank. promptly made, mmummnm

Bosto! National Bank.
mﬁﬂ%”m“ Lewer Cansda.

of the Dominion. Sterling and
bought and sold.

HEAD OFFICE, - - - - -

DEPOEIN'I‘% At interest n-:“ received.
OIBOULAB.NOTEB and LETTERS OF CREDIT
of charge.

THE - NATIONAL_ BANK OF SCOTLAND

IMITHD.
INCORPORATRD BY ROYAL CHABTER AND ACT OF PARLIAMENT,
ESTABLISHED 1825,

EDINBURGH,

Oapital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling, Reserve Fund, £750,000 Sterling,
LONDON OFFICE—3 NICHOLAS LANE, LOMBARD STRERT, E.C,
agreeably to usual custom.

available in all parts of the world are issned fre

Th, ney of Colonial and Foreign Banks is undertaken and the A ces of Oustomers residing
in % aoAl%‘ni:-’, domiciled in London, retired on terms which will belutm“n
other Banking

ed on application,

business connected with England and Sootland is also transscted.
JAMES RORPRTSON, Mauager in London B.0
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The Ohartered Banks.

The Loan Oompanies.

The Loan Oomp.nlu;/

EASTERN TOWNSHIPS BANK.

DIVIDEND NO. 66.

Notice is hereby given that a dividend of Three
and One-Half per cent. upon the pasid-up capital
stoct of this bank has been declared for the curreut
half-year, ana th .t the same will be payable at the
head (flice and branche. on &nd after

Tuesday, 3rd Day of January Next.
The transfer books will be closed from the 15th to
818t Docember, both days inciusive.
By order of the Board.
WM. FARWELL,

General Manager.
Sherbrooke, 80th Nov., 1892,

THE WESTERN BANK

OF CAINADA.

HEAD OFFICE, - OSBHAWA, ONT.

Capital AUthorised ....cirecisesess $1,000,000
Uapital Subscoribed ...ccccccsecscssecs 500,000
Oapienl Pald-UP wicimiremssisrisssssssnsns 560,000
Rest 80,000

BOARD OF DIRECTORS.
Jorm Cowar, Esq., Pregcident.
REUBEN 8. HAMLIN, Egq,, Vice-President.
W. P Allen, Esq.

W. F. Cowan, Esq.
Bobert MoIntosh, M. D, J.A, Gibeon, Esq.
Thomas Paterson, Esq.
T.H. MOMILLAR, - - - - - ,
BaAxcaEs—Midland, Tilsonburg, New Hamburg,
Whitgz. Paisley, Penet: ishene and Port Perry.
on New York and Bterling Exchange bought
and sold. Deposits received and interest allowed.
Oollections solicited and rompt? made.
ndente in New ¥York and in Canada—The
Merchants Bank of Oan London, Eng.~The
Boyal Bank of SBootland.

PEOPLE’S BANK OF HALIFAX.

PAIDUP CAPITAL, - - = $700,000
BoARD oF DIRRCTORS:

Augustus W. West, - - - . - President.

y = = = « Vice-Preaident.

Q. Parker. Patrick O'Mullin, James Fraser.

HEAD OFFICE, - -

Cashier,

MALIFAX, N.8
- - Jchn Knight,
AGENCIES:

North End Branch—Halifax. Edmundston, N. B*
Woltville, N. 8. Woodstock, N. B. Lunenburg, N. 8.

Bhediac, N. B. North Sydney, O, B, Port Hood, C.
B. Fraserville, Que. Windsor, N. 8.

BANKERS:
The Union Bank of London, - - London,G.B.
The Bank of New Yor! -' - -« -7 New York.
New England National Bank - - - - Boston
The Ontario Bank, - - - - - . Montreal

LLA BANQUE NATIONALE.
HEAD OfFICE, . - - QUEBEC.

Oapital Pald-up ...icvesscissessssssssescesss $1,800,000
DIRECTORS,

A, GABOURY, E8Q., Pres. F'. KIRoUAG, Esq.,Vioe-Prest,

Hon. L Thibaudeau, T LeDroit, Eeq., E. W, Methot,

-“k' A. Painchaud, Esq., Louis Bilodeau, Esq.

M, A, LABREOQUE, Inspector. P. LAFRANCE, Cashier.
Branches.-——Montreal, A. Brunet, i Ottawa,

P. L. Basin, Manager; Bherbrooke, W, bmboury.

er,

AGENTS.—England—The National Bank of Bcot-
land, London. France—Messrs. Grunebanm, Freres
& Co., Paris. United S8tates—The National Bank of
the Republic, New York, and the National Revere
Bauk, Bosto

s n.

The Notes of this Bank sre redeemed by Lia Banque
Nationale at Montreal, Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Baint
John, N, B,, the Merchants Bank of Halifax at Hali-
tax, N. 8, and Charlottetown, P. B, I, the Union
Bank of Canada at Winnipe&. Man,, and the Bank
of British Columbia at Victoria, B.C.

Particular attention given to collections and re-
turns made with utmost promptness.

38~ Oorrespondence respectfully solicited.

THE UNION BANK OF HALIFAX.
Capital P;Idg:p, - = = - $800,000.

Reseorve, = = = = a $110,000.
Board of Directors:

W.J. Brames, E8Q,, - - - President.

HoN. ROBERT BoAK - - Vice-President,
W. Roche, Elﬂ., M.P.P. I J. H. Symons, Esq.
W. Twining, 3 0. 0. Bl , Esq.

'%V. Roberteon, Esq,

B. L. THORNE, - - COashier,
Agencies, Annapofil. - = - E, D. ARNAUD, Agent,
Wew Glasgow, - - - - O, A RoBSON, Agent,
North Bydney, - - - - 8 D. Boax, Agent.

S
Tre London & Westminster Bank, London, G, B.

The Commercial Bank of N'f'd,, - Bt. Jouns, N'f'd.
The National Bank of Commerce, - New York,
The Merchants National Bank, - - - - Boston.
The Bank of Toronto & Branch per Canada.

es, U;
The Bank of New~Brunswick, - - g)t. Jonn, N. B,

Oollections golicited, and prompt returns made,
Current rate of Interest allowed on deposits. Bills

1Brobange bought and sold, eto.

From the lst December a SAVINGS BAKXK
DEPARTMENT will be opened at the Banking
House, Halifaz, and at the branches in New Glas-
gow Annapolis and North Bydney, O.B.

CANADA PERMANENT
Loan & Savings Company,

65th Half-Yearly Dividend.

Notice is hereby given that a dividend of six per
cent. on the pa‘d up capital stock of t.is company
has been declared for the half-year ending 318t De
cember, 1832, and that the same will be payable at
the Company’s office, Toronto street, Toronto, on
and after

Monday, 9th Day of Jan’y Next.
The Transfer Books will be closed from the 19th to
the 318t December, inclusive.

By order,
GEO. H. SMITH, Secretary.

THE FREEHOLD

Loan and Savings Company,
OORNER CHURCH & COURT STREETS,
TORONTO.
ESTABLISHED IN 18859,

s ol e S0
= TLID convensorsonsesssscvnsessraccasee
Reserve Fund o, 631,058

« s =« « « - A T FULTON,
Manager, - -~ - - - - = Hon. B. 0. Woob.
Inspectors, - - - JoEN LECKIE & T. GIBSON.
Money advanced on easy terms for long periods
reB.yment at borrower's option.
evosits received on interess.

THE HAMILTON

PROVIDENT and LOAN SOCIETY.

DIVIDEND NO. 48.

Notice is hereby given that a dividend of three and
& half per cent. upon the paid-up capital stock of
the Society, has been declared for the half-year end-
ing 318t December, 1592, and that the same will be
payable at the Society’s Banking House, Hamilton,
Ontario, on and atter
Monday, the 2nd Day of January, 1893.

The Transfer Books will be closed from the 16th
to the 318t December, 1892, both days inclusive.

H. D. CAMERON, Treasurer.
_ November 2ind, 1£92.

LONDON & CANADIAN
Loan & Agenecy Co.

LIMITED)

818 W. P. HowraND, O.B.; K.O.M.G

Oapital Subscribed ..
¢ Pald-up ...

secesesevsesese

Reserv 390,000
MONEY T0 LEND ON IMPROVED RBAL ESTATE,
MUNICIPAY, DRBANTURRS PURCHASED,

TO INVESTORS.—Money received on De-
bentures and Deposit Beoel{:ls.n Interest
:nlgrinclpd payable in Britain or Canada
n

Rates on application to
J. F. KIRE, Manager.
Head Office 103 Bay Btreet Toronto.

TEHER®R

Dominion Saviags & Iavestment Socity

DIVIDEND NO. 41.

Notice 18 hereby given that a dividend of three
per cent. upon the paid-up capital stock of this so-
cie'y has been declared for the current half-year,
and that the same wili be payable at the offices of
the society, opposite the Ciiy Hall, Ricbmond st.,
Lo don, on aud atter the SECOND DAY OF JANU"
ARY, 1893.

The sransfer books will be closed from the 19th to
the 318t Decemuer inst., both days inclusive.

H. E. NELLES, Manager.

London, Dec. 15th, 1892,

The Farmers’ Loan and Savings Company,
JFFICE, No. 17 TORONTO ST., TORONTO.

Omh' 81,057,330

Pald.- 811,

ap “:480
Money advanced on improved Real E

Iowm‘u,meni rates. siate st

Bterling and Currency Debentures issued.

Money received on de $, and interest allowed
ssy-blo half-yearly. By Vic. 49, Chap. 20, Btatutes of

ntario, Bxecusors ana Administra are suthor-
ised p‘:n invest trust funds in Debensures of shis
Oom 3

WM. MUU MP., GRO, B. 0, BRTHUNR,
. oc%mmm. Secretary-Treas

WESTERN CANADA

LOAN AND SAVINGS COMPAN

39th Half-Yearly Dividend.

p*

Notice is hereby given thata diviﬂendé’g:gb"
cent. for the half-year ending on the 3 8¢ ‘,,,nﬂ
1848, being at the rate «f 10 per cent. pet o
has been declared on the paid-up capitel !‘“:{ »
that the same will be payable at the offi%0 naf
Company, No. 76 Church st., Toronto, on 88"

Monday, 8th Day of January, 1895

} 0
Transter Books will be closed from the 315%
818t day of December, inclusive.

WALTER 8. LEB0

Manfi_nff/
Huron & Erie Loan & Savings O

DIVIDEND NO. 57.

. of
Notice is hereby given that a divndend'
and one-half per cent. for the current h‘uum’.;.t'l
ing at the rate of nine per cent. per 8n%
the paid-up cn&ntal stock of this CompabYs 1. °s
declared, and that the same will be pay®
Company’s offices, in this city, on an

Monday, January 2nd, 1893

16tn ¥ »
The transfer books will be closed from
Slst inst., inclusive. By order of the Boar M'd‘-

G. A. SOMERVILLE,
London, Ont, Dec. 1, 1893.

The Home Savings & Loan 60 L

DIVIDEND NO. 27.

114

W

— wﬂ
Notice is hereby given that a divlsiend:;k o
been declared on the paid-up csplmt insts "'&0
company for the half year ending 318% 'y MW'
rate of seven per cent. per annum, t‘h o
same will be payable at the office of 3,
No. 78 Church street, 1'oronto, on and & 189%

Monday. 3nd Day of Januarys P lﬂ,v

mThg %‘ransle; Btt];oks wiill lie closed from
e 318t inst., both days inclusive.
By order of the Boa.ryd. M

JAMES MABON,
Toronto, 14th December, 1893,

BUILDING & LoAN AssoctAm

DIVIDEND NO. 43

1Y

k3

{

o @
Notice is hersby given that s Diﬂu‘;ﬁgth;“m
per cent. has been declared for the CUfT me
endin§ 31st December, and that th‘;ion, No-
payable at the offices of the Associs

ronto st: eet, on and after ,
Monday, 2nd JanuatVy '893,,.“

The Transfer Books will be closedcm,iv&
to the 3'st of December, both days in ',
By order of the Board. o

Toronto Nov?’gﬁtﬁ'rﬁimim/m&/
London & Ontario Investme

LIMITED.

3

DIVIDEND NO. 29
— dst “‘"g
Notice is hereby given that & dividen(, res
of 33 per cent. ha.z geen declared fO: g: ”m:t:‘m (4
year ending Dec. 81st, 1892, and tha on and
payable by the company's bankers 1593. ’.
Secoud Day of Januarys = e

The transfer books will be closed
the s1st inst.* both days inclusive.
By order of the Board. A M. CcOSBY: ,
Toronto, Dec. 15th, 1892-/
fhe Ontarlo Loan & Savlng ,f"_
OBE.AWA, O _,,.o"

—— —
Japital Subscribed -—mmm"“‘::,,..a
U.Pi:l.l’ﬂd-llp sossescessesesenrenessss! ——

phy m-nounn.o.““'”t‘-””“ P "
ket mﬂ‘ﬁ / g
Money loaned at low nﬂu&‘d,d B
seourity of Beal Entate and M ll""'
Depgltl nodnd' and inteaest Ny

W. B Cowan, President.

W. ¥, ALLEN, vwﬁgenw !"’ ’
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The Loan Companies.

Bankers and Brokers.

THE CANADA LANDED
ationa Tvestuent Gompany, 4,

Notice

i

SF7por conyXeby given that a dividend at the rate
b f-y: COmpany ﬂ:"igegndthe paid-up capital stock
Offiog O?rth:n that eclared for the current

a the sa; i
me will be
COmpany on and after th ga.ya.ble at the

Third Day of January, 1893.

The tr.
ansf "
the 3 °r books will bs closed from the 17th to

8t Dece
¥ order ogr&?‘ﬁéigé. both days inclusive.

ANDREW RUTHERFO§D,
30th Nov,, 1893, Managor.

_"I'nrmnu SATiLgs and Loan (o,

10
King Streer West, Toronto.

—

ﬁ'01'()nt 9,

Not,
Per %30 i8 hereyy g
t. u Y given that a dividend

P g‘&g hag b‘é‘éﬂ :11;9 ]D&id-up capital stock of tgi’s tét(x)x;g(:)

at thmber nex a‘;gred for the half yer ending 31st

© Compapyis that the same will be payable

Seco office, in Toronto, on and aftor the
e Tmng::’BD:y of January, 1893.

18t ) 00ks will by
ember, both us.yi ‘iin%sl?xisi?:m the 17th to

T
Oronto, Dec, 5th, 1852 A. E. AMES, Manager.

The 011tag(l> Loan and Debenture

PAWY.

N DIVIDEND No. 58,
Otice —_—
e, is .
Dg!:]t' Upon ?ﬁg‘by glven that a dividend of 3j per
engj, B8s begy 5214-Up capital stock of this com-
at gﬁ'gaging ., :gg“;g‘:tf&r the current half-year
. e i
et Lnioh S Tad sk
*d January Next.

‘hlt. o thmaver .
» both d"y'm‘ﬁs‘ivég b3 closed from 21st to 31st

Ly
Bdon, De"‘gj)l,‘}gﬁu F. BULLEN, Manager.

Ontarjy Industri?I Loan & Investment Co.
LBEIIED.)

—_
DIVIDEND No. 23.
Noti ———
ANR P 18 b, .
“DR;]ONE"!;;{P‘; f¥en that a dividend of THREE
the ool 80Ck of th; ER CENT. upon tha paid-up
Ceng, ITent hy)e o4 8 Compapy bas beon declared for
um), and @ rate of seven per
oy fhicea o that the same wi 1
9, on ang othe company, 13 and 16 Avomns “ood

Nong
. ondy;
e ,y.',..tfe Second Day of January, 1893
er B, T
83lst p eceml;’e‘;l.“b::ﬂldl;; :]io::ﬂx gggx the 16th

B
Y orde, of the Board
EDMUND T

Toronty, N

Th ov. 6, 1, POUAN, Mazagor.

¥ Trug
g-.s.u.n,i fmﬁ:‘fg‘mﬁgﬂﬂ of Canada,

~up o‘l’“\l [, 81
oeessesvesesssssansss 00,000
‘."r'. A T retete sacrnensaransons 'gl%%’m

‘.‘D *>eeeene,
*ee0esnaerense,
o'llq! iy sseessssaseee

JOHN STARK & CO,

268 TORONTO 8T.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agsnts,

Money carefully invested in first-clags mortgages
and debenture security.

Interest and coupons collected and remitted.

Correspondence solicited.

GREEN, WORLOCK & CO.

(Buccessors to Garesché Green & Co.)

BANKERS.

Victoria, - - British Oolumbia.

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Great
Britain and the United States.

OOLLECTIONS PROMPTLY ATTENDED TO
Agenta for - - - Wells, Fargo & Company

Alexander & Fergusson,

STOCK BROKERS
AND
INVESTMENT AGENTS.

TELEPHONE 13 2. 23 Tor nto Street.

Engquiries as to investments cheerfully
answ.red.

H. L. HIME & CO,,

15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS
Estates Managed. Ionvestments Made.
Loaus Negotiated.

JOHN LOW,

(Member of the Btock Exohange),
Stock and Share Broker,

88 BT. FRANCOIS XAVIER STREET
MONTREAL,

STRATHY BROTHERS,

(Members Montreal Stock Exchange.)

INVESTMENT SECURITIES
1707 Notre Dame 8t Montreal.

ce AGHINTS . .

BLAKE BROYJ & CO., Boston.

SPENOCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & 00., London,
England.

The Chartered Baunks (Uontinued).

The Traders Bk of Canada.

INCORPORATED BY ACT OF PARLIAMENT 1885.

Capital Paid-up, - - - $664,400
Bc‘l’erve Fund, i - - - 55:000
Head Ofice, - - TORONTO.

BOARD OF DIRECTORS,

8 ., of Guelph, President.
Wa. BELL, B, 0 Wat, MCKmNE1E, Vice-Preeident,
Robt. Thomson, Esq., of Hamilton. O.D. Warren
W. J. Gage. '3110. Drynan._ J. W. Dowd.

H. STRATHY, - General Manager.

0...0. - '“'Twmh:l::-;:&.hondon.mng. %;ANSHEQ, Ri"gotown
Camap, ; eet, . 1A milton, 3
‘Ony m'{sn"."m‘mqsm.;rlgﬁgl‘%goan, D}r'lmmer,'o nt. Ingersoll, Sarnia,
Wouriyy 4vanceq Bireet, WINNIPEG. | Elmira, Leamingtor,  Btrathroy.
of improve, 1owest ourrent rates on the | 316006, Orillia, 8t. Mary's,
T Proved farms ang Productive m; Guelph, Port Hope, Tilsonburg.
JDGHIAN New Yo'k Agents —The American Exchange
B National Bank.

-BIMPSON,
VANS, } Commissioners.

Ceitry) C
20ada Loap
oron & Savings Company

l‘wce Divy,
183 18 hergpy 1aocnd Ne. 17,
&%kp:i' $ent. oy Siren that a

0t, pey dividend at th y
“Cupy, thig num upon 'd at the rate
the :git ha)f I“Sﬂtmion, has be:ge 02‘121‘;‘5 fop i[l?;

Cag » &ngd ) .
S8E opof the'e ® same will b,

P OND “ompan e payable at
thg: Tr;usre,l.)l‘;Y or JAyNO(?Ai‘? f‘.,"‘“" MONDAY,
Ry ® Blst 3o o7 Broks wij) p EXT.
®. B Y of e cloged trom the 17th

¥ order o5 thef%"é.‘,’:; oxt, both days inclu

on
to, oty Nov,, 1099, E.R. WOOD, Becretary.

Great Britain—The National Bank of Scotland.
rou Prompt attention paid to collections.

SLOW pAY

+ + « Aud bad accounts are speclalties
with our collecting department. Don’t write
anything off until we see what we can do

Trust and Guarantee Compani
THE

Tusts Corporaion of Outa

AND SAFE DEPOSIT VAULTS.

Offices, Bank Commsrce Building. Toro

PRESIDENT, - - - - HoN.J.O. Arxing, P&,
VICE-PRESIDENTS, .
HonN, 81e RicHARD CARTWRIGHT, K. 0. M. G.
HonN, 8. 0. Woob.

The Corporation is accepted by the H. C.of J. and
may be appointed t> the following offi:es, viz.:—
kxecutor, Administrator, Receiver, Trustee,
Committee, Guardian, Assignee, Liquldator,
or as Agent for any of the above,

The employment of the Corporation guarantees
(1) prompt and economical administration; (2) relief
of indiv.duals from arduous and oftentimes trouble-
some duties, and (3) prevents any given trust passing
into the hands of ttrangers

Bonds, Debentures, &c., issued and couuntersigued.
Money invested. Estates managed. Kents, cou .-
ons, interest, &c., collected. :

Vaultsa solutely secure. Deposit sates of various
sizes to rent at moderate charges. Parcels of all
kinds received for safe custody.

A. E. PLUMMER, Manager.

Toronto General
warsstraarr TrSHS 00,

Cor. Yonge and Colborne Sts.

Capital .. . . . 81,000,000
Guarantee nnd Reserve Fund .. $206,000
HON. EDWARD BLAKE, Q. C,, LL. D., President
E.A. MERZDITH, LL. D. .

JOHN HOSEIN, Q. C,LL. D. }V‘“‘P""‘*d‘““-

THE Company actsas Ex y Adminfes .
Receiver, Committee, Guardian, Trustee,
Assignee, and in other fiduciary capacities, under
direct or substitutionary appointment.
The Company also acts as Agent for Executers
and Trustees and for the transaction of all inan-
cial business; invests money, at best rates, in first
mortgage and other securities ; issues and counter-
signs bonds and debentures; collects rents, interest
dividends, &c. It obviates the need of security for
Administr-tions, and relieves individuals from re-
sponsibility as well as from onerous duties.
The services of Bolicitors who bring estates or
business to the Company are retained. All business
enw.usted to the Company will be economically and
promptly attended to. o
J. W. LANGMUIR, Manager,

THE GUARANTEE COMP'Y

OF NORTH AMERIOA.

ESTABLISHE « = 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, - MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Director.

TORONTO BRANOH
Mail Bufldings. MRBDLAND & JONEHS, Agents

The London Guarantes & Accident Ca.

Of London, England.

This Company issues bonds on the fidelity of all
officers in gﬂ ions of trust. Their bonds are aa.
cepted by the Dominion and Provincial Govern-
menta in lieu of ‘Fmonnl security. For rates and
fsrms of application apply to

A. T. McOORD, General Manager,
N. E. Cor. Victoria and Adolgldo Sts., Toronto

The Critics’ Verdict.

cesew

AS to our aoility to do PRINTING of ‘the highest
order we to submit the following opimions,
on the * Portfolio” Edition of the MONRTARY TIMES,
issued from our press a few weeks ago :

TORONTO GLYOYBE.—8eldom one sees s
odition de luxe devoted to trade and commero‘;.el?l‘%z
typography is of the highest excellence.
TORONTO MAIL.—One of the best,if not per-
haps the best, specimens of t; aphical arra
ment we ho.ve' ever had the plgfao\ﬁre %1 seeing, nee

‘Write to us for estimates on an

ing from &

lady's visiting card to the most voluminous cata-
logue,

with ft. .
l)lJlVl‘i WIMAN & CO.,

Toronto, and aM principal Cities of Dom’n,

MONETARY TIMES PRINTING CO.
TORONTO. e
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Leadaing Wholseale Trade of Montreal,

D. MORRIGE, SONS & GOMPANY,

MONTREAL & TORONTO.
Manufacturers' Agents and Gemeral Merchants,

The Dominion Cotton Mills Co., Montreal.
Mills at Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N, 8.,
Magog (Print Works).

QGrey Cottons, Bleached Shirtings, Bleached and
Grey Sheetings, Cot on Bags. Drills, Duc ks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks, Bleeve Linings, Printed Flannelettes,
BShoe Drills, &o.

The Canadian Colored Cotton Mills Oo., Ltd.,

Montreal.

Mil's at Milltown, Cornwall, Hamilton, Merritton,
Dundas, also A, Gibson & Sons, Marysville, N.B.,
and Hamilton Cotton Co'y. Hamilton.
Shirtings, Ginghams, Oxfords, Flannelettes, Tick-

ings, Awnings, Sheetings, Yarns, Cottonades, &o.,

WEEDS.

Fine, Medium and Coarse; Etcffes, Blankets, Horse
Blankets, Saddle-felt, Glove Linings,

FLANNELS—Grey and Fsncy in all Wool acd
Union, Ladies’ Dress Flannels. Serges, Yarns.
ENITTED UNDERWEAR~—B8ocks and Hosiery in
Men’s, Ladies’ and Children's. Oardigan Jackets,
Mittes and Gloves. BRAID—Fine Mohair for Thail-
oring, Dress Braids and Linens, Corset Laces

Oarpet Rugs.
rgho Wgholenlo Trade only Supplied.

DEBENTURES.

HIGHEST PRICES
PAID FOR

Municipal, Government & Railroad Bonds
H. O'HARA & CO,,

M-~ il Building, ToRc NTO.

Leading Wholesale Trade ot Montreal.

Gloves and Moccasins.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND,

Bole Agenta for Canada

GEO. D. ROSS & CO.,,

648 Craig Street, Montreal.

TORONTO OFFICE,
1® FRONT ST. WEST

Ot Gowe Wk

Established 1863. ors will
UR Manifoba and North-west custom
called on shortly by cur Travellers with
lines of samples in all the latest designs
Gloves, Mitts and Moccasl

K‘l!ndlydreuerw orders until you exam
rices. repr®
sogPi"(ﬁA .—Mr, Thos. Clearihue no longer .

gents us in any way. /

ns.
o 0%

January, 1899,

For First-Class

s=BRUSHES

of All kinds write the
PORT ELGIN BRUSH GO~

Port Elgin, OnQ;%

Mercantile Summary,

Morcantile Summary,

Tae traffic earnings of the C. P. R. for the
week ending 21st December last were $402,060,
as compared with §429,000 in the same period
of 1891.

A “¥FIRE apparatus,” costing $1,600, has
arrived at Stellarton, N, 8., and been put up
in the engine house. But the Eastern Chronicle
does not tell us what sort of a fire apparatus
it is.

Tae Waterloo, Que., Wood Manufacturing
Company has been formed. A’building 60x140,
two stories high, is being erected, and a New
York firm is to take the output cf the factory
for the South American trade,

A erour of gentlemen in Sherbrooke have
been incorporated under letters patent under
$he name of the Royal Corset Company ; capi-
tal stock, $20,000. Messrs. Gaboury, bank
manager, MoManning, Cormier and Oliver,
merchants, are in it,

A coupany is applying for a franchise to
build gas worksto supply 8t. John’s, Que., and
the neighboring town of Iberville; it asks the
sole right for twenty years, a free site for the
works and exemption from taxes. At this
rate the towns named had better ask to be
made sharers in the company’s success,

Tre waterworks at Sydney, C. B, are fin-
ished, and the water has been turned on. The
present reservoir, at an elevation:of 140 feet
above tide water, furnishes, says the Herald,
an ample supply for the present requirements
of the town.

Rerorts from the southern part of California
indicate a large orop of oranges. Last season
the crop was backward, while this season it is
well advanced. The figures furnished by the
railroad places the crop at 5,000 to 6,000 car
loads, or 1,450,000 to 1,750,0(0 boxes.

Wz learn that G. C. McClean, dealing in
paints, oils, eto., at Brockville, is cffering his
oreditors 25 cents n the dollar. Mr. McClean,
it seems, inherited $4,000 or $5,000, but through
carelessness in business ran behind with his
obligations, and had to assign about two
weeks ago. His liabilities are about $4,000,

JUDGE JETTE rendered judgment last week in
Montreal in favor of plaintiff in the case of
Gravel vs. the Canadian Pacific Railway Com-
pany, which was an action for $150 damages
on account of the loss of three horees, killed
on the track at Ste. Rose, owing to a defective
fence under the charge of the company de-
fendant.

Morcantile Summary

o~

THE Star says that the picturesque and o
brated falls of Montmorenci and all thesoo;)
rounding property have been sold for y
to the Quebec & Levis Eleotrio Light o [oé
pany, which has acquired Montmorenwbi
the sake of the water power of the fallé porkr
is to be ohiefly employed in producioé foob
able electricity. A new iron ﬂumB: 1, pailé "
long and six feet in diameter, is being 10 4b°
carry the water from above the O&W‘; . 0B
factories below. It is possible shat ¢ ries 12
pany will sapply electric power for f“"“:ﬂ'.yy
Quebec and motive power for & gtrﬂ;f ™
and for trains upon the Montmorenc! B]:e

Tae following are the failures f0r tn“"-‘
in the Provinoe of Quebeo, outside X0
E. Lesage, general dealer, St. 1:e0% 3
nonge county, who has been asking 8° ° 4 of
sion of time, has assigned on ﬂl? d‘,’;’f‘i’
Messrs. J. Hamel & Co., Quebeo s Habil
about $5,000.—Mrs. J. B. Dupert® 7 L4,
is offering & compromise; liabiliti®s = el
——A butcher at Thedford Mine% ”,590'
Eusebe Paquet, has assigned ; he °w“npot“d
——1J. B. Buchanan, general storé ho Wt
in trouble a week or two ago, 8nd L4
seeking an extension, has been o

assign, /

Ovsters are

COMING IN
AND OUR CELEBRATED

OYSTER PAILS

Are going out at the rate of

60,000 PER DAY.

This is because it's the very best Pail made, and
because the price is lower than any on
t 4 the market. : 33 ¢
YOU'LIL SAY SO
it you try it once.
™
‘Write us for prices and discounts.

DOMINION PAPER BOX GOMPANY

36 & 38 Adelalde 8t. W. Toronto.

EVERY BUSINESS

Man should be reliably posted on the law re-
lating to Drafts, Cheques, Notes, etoc. The
Bills of Exchange Act, 1890, by J. J. Mo.
Laren, Q.C., will s0 posthim. It’s up to date.
$5 well invested. You can

BE YOUR OWN LAWYER

If you have a copy of the Canadian Lawyer
in your office. Gives in handy form the law
on ordinary questions arising in daily busi-
ness. Will save you many doubts and many
dollars. Price, $1.50-

PUBLISHED BY

THE CARSWELL CO'Y, LTD.,
30 Adelaide St. East, Toronto.

Curling ...

Brooms

_WITH—Eam bOO'
Handle®

Fine, Light and Durable. e
fpecially designed for Curle

TO THE TRADE. ry-%
Send for our revised Pric® Iﬁ.u:d” ”g :

Brooms. It will pay you ¢
new lines.

Chas. Boeckh & S0

MAUFACTURERS, oN

80 York §t. - TORONTOs
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T Wholssale Trade of Montreal.

mwwmamm

Leading Wholesale Trade of Montreal.

Bﬁng JANUFACTURING co'Y,

NAZARETH STREET
MONTREAL..

"“P!"’S. Printin . Inks
WHITE LEAD,

llachlnorr Olls, Axle G-¢ss6 ,do.

McLaren's Colebrated

COOKSFRIE

BAKING inmsRN,u

The
Ouly gep,
Une, @;
Finers, thmfor;v::cglt’&r e ":%&gﬂOn to con

W.D.McLAREN,
AY & BavLgy, Manutacturer, Montreal.

JAS Agenta, Toronto,
aenns, CANTLIE & CO.

MAN MERCHANTS AND
UFACTURERS’ AGENTS
LISHRD 92 YBARS.

'a’ﬂlsh“.

P, R[ht"

BShirtings, Den-

Fin Py ¥ eeds
o, Mog, 3 , Yarn, Twine, &c.
&rg,.] gt Modium and Tow bes >

.h'ln. ers, Doe:k‘}nl, Etoft ?.‘Lg. &e.

Moot Hel
et | @
sou“‘ed. o2 Consignments,

MeaRy

n 8t. W
NTO.
Correspond-

HUR, CORNEILLE & Co
LEAD, PAINT

&rnish Merchants

Paintgpys 4 228
re’ ¢ A rt, )

aterials, Brushes, do
8t., & 268, 965, 36 Oom-

MSHIP LNEs.

the Oanadian Maite)

J Danorm Servive

i,
m&qfﬂ}jz N.B., to DEMERARA,

Unjgi % Mon:,2X: Be
turgoe: 84, Froerrat 'é‘,‘:g:igt- Thomas, 8t. Kitt's,

g cia, B upe, D
"Bk, Sarbadon o8 rinians, and e
8 » 6xcept Halifax.
Ta o A”Plngome
ts
bnanm"“"h P 8t. John e
Canbetle,... Halif erars
l\ym agt) .. Deg, Dec.u....].).?ﬂn’y a1

loyqrg, Seam
Senged: have °:l 2re of the highest
by nngg‘,,y‘:l’t:'ﬂ::d :ceommoaé’lﬁ‘ﬁ.‘“f’m‘i)a“.'.
k“u%ingo 88uaq, ond stewardess, Through
sﬂnogm Tation o 4
LD o ppHcation to

: nmg,té ;‘;)hn."N.B. PICKFORD &E SBAOK s
& co,, ax, N.8.

o N. WEATHERS'
98 York 8¢., TON

To»oNTO.

.

HODGSON, SUMNER & GO

IMPORTERS OF
DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURBRS OF
WHITE LEADS, NIXED FPAINTS,
VARNISHES AND JAPANS.

Dry Oolors, Plain and Decorative Window
Glnss, Artists’ Materials.

e mogrLr. ox. . P. D, DODS & 00.

MONTREAL.

The Proper

epilogue to lunch is one of our La CADENA
Cigars, while that feeling of well-being
which follows a comfortable dinner at
home or at the club is greatly enhanced
by that other clear Havana—La Frora.
The banker, the merchant, the insurance
man or the lawyer who would enjoy a re-
freshing and fragrant smokeshould always
keep a supply of these two brands. You
may recommend them to your most exact-
ing friends without fear of the slightest
reflection upon your reputation and judg-
ment a8 a smoker.

Satisfactory results, at less expense, may
also be had from any of the following :

EL PADRE
MADRE E'HIJO
CABLE EXTRA
KICKER
MUNCO
They are standard brands, and general

favorites with good judges.

S. DAVIS & SONS,

CICAR MANUFACTURERS,

HONE GO

OF CANADA.

o wy

THE BELL, TEL

O. F, BISE, . « « =+ -  PausoEn:

GEO. W. MOS8, - =- - - ViOS-PRESIGENT

Q. P, SOLATER, . BECRETARY-TRBASU 38R,
HREAD OFFICOB, - - MONTRREAL.

H. 0. BAKER,
Manager Ontario Departmeit, Hamii ton.

This compapy will sell its instruments at prices
ranging fro?:.g 10 825 per set, Its *‘Standard Bell
Telephone 8et,” (| ted by registered Trade
Mark) designed especially for MAINTAINING & per-
fect service and used by the Company in connection
with its Exchanges, i= superior in design and work-
m;nship to any telephone set tz’et offered for nle.ﬁ

'his Uom; W1l arTange t0 oonnecs places n
baving teloynmyhio facilities with the nearest tele-
mh office, or'if. will build private lines for firms or

viduals, oconnecting their places of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

S. GREENSHIELDS,
SON & CO.

MONTREAL AND VANCOUVER.

Our Travellers are now on the road with fal?
lines for spring, showing special value
in the following departments,

Dress Goods, Wool Challies, Prints

AND HOUSEHOLD LINENS

Algo extra value in Canadian and
American Prints, Cottonades, Shirt«
ings, Flannelettes, Linings and other
staple lines. .

Mercantile Summary,

AsBour the first of the present year Hughes
& O’Brien, formerly clerks in Victoria, B.C.,
began the grooery business in thas place,
but granted credit too freely, and now find it
necessary to consult with their oreditors. ——
R. O'Rourke, blacksmith, of the same city, is
reported away.

Tax well-known Chicago beef and pork man,
Philip Armour, does not do things by halves
when he starts to be generous. One little
notion of his, before he went to Europe for a
holiday, was to make a Christmas present o
each of his employes. We are not tald in
detail what he chose for the rest, bus he pre-
sented each of the travellers of the house with
a first-olass gold watoh.

We do no# often approve of commercial or
industrial ¢ combines,” but one does feel
like hurrahing for the blacksmiths of Western
Kings County, Nova Bootia, who have associ-
ated themselves for the purpose of compelling
the payment of spot cash for all work done
after the first of next year. The Berwick
Register published a list of twenty-six black-
smiths who have subscribed themselves as
determined to work on the cash basis only.

Tae Sackville Post learns that Mr. F. Bain
geologist, of North River, P. E. I., has been
for some weeks at that place at the instance of
the City of Toronto, to make analyses of ‘the
atone of the New York freestone quarry, and
to ascertain its properties as building material.
This is the stone of which the new oity
buildings at Toronto are being built; the city
is anxious to ascertain the weathering proper.
ties and friability. ’

The Dry Goods Dealer

* ........... Knitting Wocls
And.... :

Materials for  Ant Needlework

Keeps a line that sells well and b ngs fresh
custom. Our

Falts, Dacorativa Silks, Stamped Linens,

Ete, ete., include all the newest designs an
shades that can be procured in fégign d
markets. We are large importers,

MAGABE, ROBERTSON & G0,,

For particulars apply at the Compeay's Offioas
o8 above.

8 Welllngton west, Toronto.
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Tre Windsor street railway is to be run
by electricity next spring.

Tre net profits to the city of London from
the waterworks department this year was
$20,281.73, after $28-042.74 had been paid on
interest account, and $17,217.40 for working
expenses.

TrE Commercial Travellers’ Association held
its annual meeting in Toronto yesterday, when
Mr. C. C. Van Norman was chosen president.
A report of the meeting is held over till next
week.

TaE jawalry stock of M. Fenwick & Co, of
Niagara Falls, valaed at $1,599.52, was sold
by J. W. Jones, Tuesday, to F. T. Trebilcock,
of London, at 40 cents on the dollar. Mr.
Trebilcock alio parchased the leasehold of the
premises for $220.

Tae shoriff was in possession of the assets
of the Manitoba Wire Co. (limited) at Winni.
peg, which has been in trouble about a year.
He sold them out under the power of a chattel
mortgage.——The same officer has also dis-
posed of the steam laundry stock of James
Hemby in that place.

WE learn from the St. John Telegraph that
the counsel for the defence in the graveyard
insurance case of Dr. Randall and C. B.
Welton, have applied to the Attorney-General
for a fiat for writ of error.~ The writ of error
18 issued under the signature of the Lieutenant-
Governor, with the great seal of the provinoe
attached. The objsct is to rendsr void the

conviction in the case of C. B. Welton and Dr.
Randall.

THE prevailing price paid for potatoes in
part of the Annupolis Valley of Nova Scotia
has been 35 to 40 cents per bushel. The
Liverpool Times says that thirteen cargoes of
potatoes have been shipped from Canning and
Port Williams, aggregating 40,000 bushels,
daring the last two months. Eight cargoes
aggregating 35,000 bushels went to Havana,
" one cargo of 2,870 bushels went to Bermuda, &
cargo of 3,368 bushels went to Damerara, two
oargoes went to Boston, one cargo to Jackson-
ville.

Faiuores among traders in Montreal for
the week are few. J. A. Maud, desler in
orockery, has assigned upon the demand of
his father. He, J. A., is a young man, and
only recently established in business. Ie
owes in all $3,010, most of which is due to one
local wholesale house, and to his father,——A
clothier in a small way, named Moses F.

Superior, has made an assignment, having
liabilities of $3,463. He never enjoyed a very
strong oredit.——A. Hoofstetter, livery stable,
has suspended payment ; liabilities are alto-
gether local.

Tre Peterboro’ Canoe Company, W. H, Hill,
president, G. A. Schofield, secretary, J. Z.
Rogers, manager, expect to occupy their new
fictory next month. It has a lot of new ma-
chinery, and has a number of orders from the
old country.

A coon daylight robbery was committed in
the Toronto jewellery shop of Dewdney & Bro.
on Queen 8t., a day or two after Christmas.
Three men with revolvera entered in the early
morning and drove the man and boy in charge
to the back of the shop, where they were
gagged and tied. One robber watched them
and the other two plandered the shop of $500
cash and several hundred more in stock. Thcn
they disappeared and have not been traced.

TrE manager of the British Columbia Can-
ning Co., on Rivers Inlet, fifty miles north of
Vancouver Island, says that he has found the
shad placed in the Sacramento River, years
ago, have worked their way north to Rivers
Inlet, and even further up the coast. During
the salmon season three fine shad, weighing
2 to 2} pounds each, were caught by the fisher-
men in their ordinary sockeye nets. It is only
four years since the first of these were taken
in the Straits ¢cf San Juan de Fuca, and last
year the firet was netted in the Fraser near its
mouth. Mr. Kirkland is confident that ina
few years shad fishing will be one of the most
important branches of the B. C. fishing indus.
try.

Trar dairy farming pays in Manitoba is
shown by the experience of J. A. Crooks, of To-
togan. This gentleman, three years ago, went
argely into dairy farming, and, unlike most
wheat farmers, reports this to be his most
successful year in Manitoba. He made over
16,000 pounds of cheese, which he sold at an
average of ten cents & pound, and also made a
quantity of butter. His proceeds from these
articles and from sales of cattle have been
most eatisfactory. On this the Portage la
Prairie Liberal comments as under : It is about
time the Portage plains farmers seriously made
up their minds to go in for mixed farming. If
they had done 8o a couple of years ago, there
would not be 80 many writs issued, nor so
many chattel mortgages as there have been
during the past fifteen months.

=
SoxeBopY is sending to the Victoria Matos!
Fire Insurance Company, through a pl’ie.“ ;
Hamilton, periodical sums of consol
money. The total has reached $300.

A p1viDEND of 1} per cent. for the half yos©r -
and an extra dividend of one.half per cen- > -
been declared by the Canada Southern
way, and the Michigan Central has decls
with an extra of 14, waking in all 5% for .
year. Both are Vanderbilt lines, and they b -
made a new division of conjoint traffic ¥
ings, namely, that the C. 8. R. gets 40 per 0ef L
instead of 33}. “‘ L

w

TrAT was a smart lesson to dishonest trsd ]
taught at Halifax last week, in the ?“'
Jacob Baltimore, a Polish Jew. ThlsM
was running a dry goods store at Acadis s
and assigned to Daniel & Boyd, of St. Joht:, G
November. Judgment creditors arreste RS
and took him before a commissioner Of -
Supreme Court (E. W. Hamilton). He S
committed to jail for two months, 08 o
ground that he  wilfully contracted the ob
in question, withont having had at the ™
reasonable expectation of being able t0 P’yd,.
discharge the same, and that frandulen® ™
cumstances have occurred with regsf® ™

disposition of his property.” "
.w

to us expressing his gratification W! hﬂf” o |
portion of it described as telegl’sl’!’ 8 ot" ;
and recollections. He says: “ Nothing
interesting has appeared in THE Mo

A suBscriBER who has perased the fouf
of “ Holiduy Reading " in our last issa®

L d
Tues for years than those reminisce” ‘
Montreal, and partioularly the storY O 4
Burns’ Centenary celebration iDe s W0
There are plenty besides old telegraph® P“;
are interested in these tales from 'h‘:ﬂ g
and I hope you may continue to find °?';1 st
ors who will delight yoar readers Wit oy
recollections in as pleasing & vein 88
your Christmas issue.” e a
Ix June last, oleostearine was Onl'y five "3
the pound in Chicago; to-day it 18 te2 .
half. This is a grease especially “ﬂh"
stuffing leather ; being made from the =" 5d
surrounds beef kidneys, it is 8I% b
residunm after theoleo oil has been Pr™ g 48
The fat, or tallow, is carried by °°n::i i
the cooling tanks, where it Psrt® ,ndl’“
animal heat. Itis then chopped fine
in cloths, which are subjected to gT¢*
in a press. The oil extracted is the Lol

ot
for the oleomargarine iii"fm/__’“/

Leading Wholesale Trade of Toronto.

ovating Wholesaie Trade o5 Tuv...u.n,

10

WHITE__F|SH

AND

TROUT

We have a few packages No. 1 Fall
Caught White Fish and Trout which
we can sell from Midland. Order a

couple of packages to reduce freight
charges.

EBY, BLAIN & Co.,
Wholeoale

Crocers

Front and Scott Sts.,

Toronto, Ont.

Wyld, Grasett & Darling,

i S

A prominent feature of our stock Is its
completeness during the assorting
seasons, and buyers of

General Dry Goods,
Men's Furnishings,

—AND —

Merchant Tailors’
Woollens & Trimmings,

Will find an attractive variety to
select from.

WYLD, GRASETT & DARLING

roB B |
Leading Wholesale Trade of T° g

Charles Gocksh®
T

"
BRITISH AND CANADIA

WOOLLENS

AN D e PR

Quomhiens: Tames:

——————

59 Front Streat West,

,c
o |
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Soareit, .
ucribe{i ::dt bigh price of oleostearine are
It i claime ® Dew method of making lard.
Diey, tha ;O:&yﬂ the Shoe and Leather
compoyng 3 'tonseed oil and oleostearine
bug 4 rea) #d10%o an article that is sold as,
Uearing 5, n’; 8 substitate for, lard. Tallow
and the - 'e residuum from ordinary tallow,

8 oi] 18 .
ot advanceq i:;lrdic:s tallow oil. They have

URE of .
o the British the Christmas examinations

o presentatiAmerican Business College was
°0 of medals ang prizes. A

. f
:efm&l subje Or general proficiency in ocom-

cts wag

rd, . Precented by Mr. H, N

r y Mr. H, N.

T'&de, ng::,d-ent of the Toronto Board of
B r o hTme 280. This was won by E.
followed by M Oronto, who was very closely
&olq Medg) fr. H. L. Daville of Aurora. The
;"‘l'd M"’r the best set of books was
S Was g S'OllnlEs Jennie Blackhall of Toronto.
Silvey € lady, too, who carried off the

Damgly . LOF shorthan

. M d and typewriting,
:’:elellled ll’" HOlley

v .of Weston. The prize
me meds, tl‘ .erd is a large and hand-
Wardeq p. 18 inscribed on one side
gle °r0nt:yBH' N. Baird, Eeq., President of
Taber 9, ;)ard of Trade, to E. Broomer,
%0py ot t Qco; 892, and the revergse bears a
the other ot Porate sea] of the board. Among
.“°"°ﬁslu1 o;zess Presented at this old and
;n . m:g"‘; 8chaol for business training
ent Al for the greatest improve-

8 ies
Young man Ndwriting.  This was won by a
rom Br&mpt(’n.

BE f,:
anq fmu"eﬂ in

GIIVQI-

Toronto thj k f
| unig i8 week are few
}:itvm e:: l‘tt;’nt,. A number of judgments
b, “lerObt&med against D. C. McLean,
:Ve'z ® ear » e hag 88signed.—— Bomething
tujg ower ::0 D. R. Kenny, an Oakville
e’hume to Toronto with & little
8 8ot through hig money, it
Not being content
rou as they had done in the
o mantel};eua, G. L. Diehel & Co.,
e, *Ogether " Put up a new factory. This
® faily e of With losges incurred through
Im'rmlaers. has rendered an assign.
Y-?For the last week the
. inutlllxdle’ plasterer, has been
tha of ® newspapers in connec-
) N R. J. Fleming, mayor of
ting toge PPears that the two have been
ispute e:l‘ 1 real estate, and there is
000 w:_eeﬂ.themoverpaperamount-
i‘s a.lch xs.past due. In conse-
* fory Meeting has been held of

w‘m find that he is per-
. Le,

foctly eolvent, and have given him time to
realize on his assets. It is stated that his
contract for plastering the Parliament build-
ings netted him a profit of $10,000.

WEe observe with interest that people are
awakening to the importance of the sardine
fishery on our Atlantic Coast. Application is
being made to incorporate L’ Union Sardiniere
du St. Laurent, headquarters Quebec, capital
stock $100,000, to put up sardines. Messrs.
J. B. E. Lstellier, L. P. Chabouls, and Louis
Bilodeau, of Quebec, and others, to be di-
rectors. Aund a new sardine factory is to be
built at Lubec Mills, on the boundary between
New Brunswickand Maine, by Canadian and
American parties. The St. John Telegraph
says it will be fitted with * fryers’’ instead of
ovens, it being the intention of the proprietors
to put up a thoroughly first-class product,
which, seemingly, is only to be accomplished
by returning to former methods of preparing
the fish. There has yet to be discovered a
better process than drying by sun or artificial
heat, followed by a dip into a vat of clear boil-
ing oil, as was practiced in the earlier days of
sardine manufacture in the east.

Arter being four years in business as a
grocer and shoe dealer at Owen Sound, J. A.
Lochart finds his paper protested, and aesigns
with liabilities of $2,400. His nominal aesets
are of similar amount.———A small grocer in
Windsor, named E. J. Little, also assigns.—
To-day & meeting of creditors of Wm. Ellis
Jr., Alvinston, has been held ; he assigns, al-
though less than three months in business—
About 1886, John M. Connachie moved from
Lavender to Honeywood and started a general
store, but at the time of the failure of Boyd
Bros. & Co., he found himeelf heavily indebted
to them. However, this he arranged with the
bank, and succeeded in paying the debt. Of
late his busizess has not been prosperous, and
now he makes an assignment.——1In the early
part of the month J. L. Dunn & Co., varnish
manufactarers, Windsor, sold out to the Acméd
White Lead Co. Now creditors are offered 55
per cent. on liabilities of $2,5600. It is stated
that the sale only realized $950.——In 1886
Robert Weatherill bought the dry goods stock
of J. Keating at Oil City, paying $2,000 there-
on, and giving a mortgage of $3,400 for the
balance. Although this has been paid, Mr. W.
has found that with losses by bad debts, etc,
he cannot succeed, and an assignment has
been made.——Formerly W. W. Trall & Co.
were general storekeepers at Orono, but in 1884
they sold out and began & private banking

business. Until recently they enjoyed good
credit and were supposed to be doing well.
Now we hear that they have suspended pay-
ment. Creditors expect to be paid in full.
——Frances Dowell, baker, and L. Woodcock,
grocer, at Cobourg, have both assigned. The
latter has been there for years.

EXTRA HAZARDOTS.
¢ 1 had a chance to pick up $10.000 once

and didn't know it,”’ said E. P. Bowen, a
Hawkeye insurance man. *“I went into &
billiard hall in 8t. Joe, and finding a stranger
knocking the balls about, asked him to join me
in a game. He consented, and we played
until midnight. I took a great fancy to the
stranger, and having a large sam of money on
me, and being fearful of the Jesse James gang, .
asked him to walk with me to the hotel. He
consented, and declining an invitation to
drink, bade ms a pleasant good.-night. Two
days later Jesse James was killed for the
$10,000 reward. I went to the undertaker’s to
see the dreaded outiaw, and my bair fairly
rose on end when in the dead man I recognized
my companion in that midnight walk to the
hotel. I might have captured him and secured
the reward, and then it might have turned out
differently. Anyhow, I do not regret allowing
that $10,000 to slip through my fingers.”—
St. Louis Globe-Democrat.

MONTREAL CLEARING-HOUSE.

The figures of the Montreal Clearing.-House
for the week ending Dec. 29th, are: Clearings,
$8,978,391 ; balances, $1,289,686.

Lea 'ing Siarch Manaficturers.

Retail Grocers

Will find it to their
interest to buy

BrANTFORD —
STARCHES.

The Purest and Best
in the Market. . . .

British America Starch Co.

(LIMITED)
BRANTFORD, Ontario.

JANES MORRISON,

Toran,, ' AS8 FOUNDER,
" =~ = Ontario

s
“;NUPACTURER oF
leam, Pressure and Vacuum

GAUGES

Hanoock Inspirators

& arine Pop8af,
P r2ent pat tem*)’_ty Valves (govern-

Q
m:}'lpmn Steam Engine Indica-
Steam Whigt]eq,

bight p
i o?fgu}’,ﬁd Cylinder Grease

And & Fall Line ot

3103 Fiftores
o ters’ ang Plumbers’ Brass Goods

Olegua De,

aler in M
o Malleable ang C
"8t Iroy pyy, Fittings. ast Iron

Leading Wholesale Trade of Toronto.

c A R p ETS For Churches
srorvs e GARPETS

ARPETS e seireom
X = GARPETS

Ts For Libraries
it CARPETS

G AH PETS For Private Ofiices

Everything in Carpets, Cortains, Rugs, at the
largest carpet warehoure in Canada.

14 ana16 King TORONTO.

st. East,

FOSTER & PENDER,

Leading Canadian Shoe Manutacturers.

e

L&T.B.
P/zitesy /

£

Pe, } in. {0 8 in, K,
SEND ¥oR Pmorﬁs. ept in Stock

i
T. G. FOSTER. D. A, PENDER, |
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- Leading Wholesale Trade of Torontg.

Leading Wholesale Trade of Toronto,

mmmm.uw

$, F. McKINNON & G0,

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.
Gor, Wellinglon and Jordan Sts,

TORONTO.

Milk Street.. » Londen England,

John Kay, Son & Co.

LARGEST CARPET HOUSE IN THE DOMINION.

- Carpets,
0Oil-Cloths,
Linoleums.

Curtains,

Draperies,
&e., &c.

(turch ﬁARPHs A SeeciaLty

34 King su'oet

TORONTO.

e g Te

Stand for Tempting, Toothsome and Tender,
and refer to our
Superior Cured Bacon
Breakiast Bacon
New Spiced Rolls
Beef Hams
Long Clear Bacon

Dealers can rfly on the quality of our Butter
Cheese, Lisrd and Eggs.

" 'We are p:oneers in the Provisions trade. Write
for price list.

OARK, BLACKWELL & C0,, Ltd,

Successors to Jas. Park & Son,
TOROINTO,

CUOOPER & SMITH,

Nanofacturers, Impoiters and Wholesal:
Dealers in

BOOTS AND SHOES.

§6. 38 & 40 Front 81. West, TORONTO

- - - ONT.

JAMES COOPRBR. JOHN O. BMITH,
y. COCOAS,
nwan CHOCOLATES
| \ COFFEES and

ICING SUGAR.

THE

Cowan Cocoa and Chocolate Company, Ld,
14 and 16 Mincing Lane, Toronto.

F

HORSE
( shor )
SALMON

Now in Store.

J. W, LANG & CO.

WHOLESALE GROCERS.
8% 81 and 63 ewcrast, TORONTO.
ESTABLISHED 1855
l FIRE &BURGLAR S
HAVE MA[}l\TENT D OVEMENTS
|
THAT WILL WELL REPAY AN

INVESTIGATION

BY THOSE W"s'f’RE T0 SECURE

THE BEST SAFE

J. & J TAYLOR.
TORONTO SAFE WORKS,

TORONTO.
MONTREAL VANCOUVER
WINNIPEG VICTORIA

Office

Stationery

Complete Sto.k every requ site

Account Books

All sizes from Vest Pocket Memo.

to Largest Ledger.
at last Industrial Exhibition.
Gold. Medal Headquarters for Best Goods.

BROWN BROTHERS,

64 68 King 8% East, Toronto.

METAL EDGED BOXES

MANUFACTURED BY

The Tﬂ(ar Namiactring, Go.

6, S and 10 JOHINSON ST.,
Toronto.

CALDECOTT,
BURTON & SPENCE

Draw attention to the large
lot, now opened, of

Japanese & Swiss Hﬂﬂdkﬂ[ﬂhlﬁf’%

IN SILK AND SILK LISSE.

Richly Embroidered in hand”ﬂ
designs and suitable for the |
Christmas Trade.

Orders will have prompt and carefa attentio®

Caldecott, Burton & Spen |

DRY GOODS MERCHANTS,

Toronwe,

POCKET
KNIVES

Full line alwaya on hand. These are ﬂen"in
lish make, and We fully guarantee the. g ¢
Carvers C :ver- in cas s, Table C “'
is very complete, comprising Maple L K"’l' .
Butler's, Dickinson's ete. uld

We solicit inspection at our warehous®
lers’ samples.

M, & L, SAMUEL, BENJAMIN “:: |

26, 28 and 30 !‘ront st. W,, Toro
English House—SAMUEL, SONS & BENJ

Fenchurch Street, London, _EC’//

SKATES s |

GENUINE “ACME.” ; ved-

Forbes’ New Patent « Achi
Acme Skate Repairs:
Heel Straps.

1., owLanD, sons 68

WHOLESALE ﬁ'ﬂ :
HARDWA o
37 Front St. WW 1

KS
TORONTO SALT WOR

198 Adelaide Bt. E., Toronk%, e
e

“ MAPLE
LEAF "

*

(Bole City Agents for the Canads Salt

Dealers in all kinds of Table, Dalﬂg,,u
Barrel and Lsnd Balts, Our D -.
In every respeot to the best imggmm 0o

cheaper. e agents for Retso
ook sal. 5215 aeonte promptly flled:

0

METALLIC RoToRO 70

i MANUFACTURERS
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THE SiTUATION.

- Theyg ‘
Exq ng:“ibeen a flurry on the New York
%ptionél B which rates for money in
Per cent, ;;ses Tan up ag high as forty
out of wl: first signs of uneasiness
Bhipment 8t were considered abnor-
Wover, 8 of gold ; the notion that the
the ¢ W8S unnatgrg] was founded on
Ording 3%, at this time of the year, gold
o § Moved the other way. Th;re is

ol .

;l}e 1 ¢ t};“ silver certificates bave taken
fl?n v g}(:ld; this displacement is in-
tlure © shipment of gold. The
Create, or ; © Monetary Conference has
{?Peal of t}:ncu?ased 8 demand for the
biteq g at: silver purchase law in the
Nade 44 th ® Preparations have to be
Y e 4 8 season for the payment of
Mount of Qividends. All these

ave .
. ﬂ“"‘y i w contributed to produce the

i Probgpy street; though the last
d';l)toduein Y Played the greatest part
Videngq o% . On the first of January,
:'0 8id, 5 8reat corporations will begin
rgely tal.; ud the money thus moved will
Pfessnre o ° the _f°l'm of deposits, and the
Silve, rel the situation be relieved. If the
U righy ::es be stopped now, things will
ently, 4, emselves, If continued per-
ani(’; : © result must, in the end, be a

s but there jg no chance of the

tuat;
of Cong:et;:n of the law after next session
tary of the T © rumour that the Secre-
S loay of §1 reéasury contemplates making
Ing Rold gpo . 1000 as a means of obtain-
PPears to have no foundation,

the
n
ch an operation not

being :;e:lsiity for sy
4 by him,

—

the Canadian North-
. migrants which set in
Y spring, 1868 to increase in volume
Statg hav.nnmber of farmers from

ing state lag been brought into an
of mind regarding that

. m Miag e -
e, g CLig8D. to

e Btteam of e
heyy O OF Prom

that State, sent & delegation to our Nérth-
west, toverify representations made to them.
In a letter to Mr. Cole, written after theik
return home, the delegates say: “ Wé
proceeded north to Edmonton, by the
Calgary and Edmonton railroad, and fohgd
a country that in our opinion cannot be
surpassed for fertility on the continént b_f
Ameri¢a,” “ millions of acres of fertile
land open to settlers free of charge, except
$10 for entrance fee; and we hive seen
several herds of cattle that have never had
the shelter of a stable, or a pound of hidy
thronghout the whole year, and they were
in good order.” And they add, to show
their satisfaction with the country, ‘‘we
have nearly all located ; some of us also
located for friends in Michigan. We havé
no hesitation in recommending our frishds
in Michigan, who desire to better their
position, to come to the Canadian North-
W.st.”" Others write in a similat strdin.
These pioneers will io doubt be thé meabs
of a large number of others following them.
Already the stream rans both ways ! thé
atttactions of a vast area of fertile land in
our North-West must soon make thal
which runs north the larger of thé {wo.

A commercial treaty agreed to between
France and Switzerland bas met its fate in
the French [Chamber of Deputies, whose
members refused even to consider it. Thé
treaty on the French side was the work of
the Ribot Ministry; and its treatment by
the Chamber is 8o marked a want of confi-
dence that, under ordinary circumstances,
it would lead to the resignation of thée
Ministry. The intrigues against the Re-
public will prevent resignation now. There
is just one chance that the treaty may be
reinstated : if the Senate should sanctiob
the instrament, it could be sent back to the
Chamber, which might then reconsider its
decision. The nations comprising the Drei-
bund, Germany, Italy and Austria, havé
become uneasy at the state of things. in
France, which they regard as threatening
the peace of Europe. Bat if an explosion
should occur, threatening the consequences
dreaded, they would be willing to act
promptly in the direction which the allies
require them to take in certain emergen-
cies.

Some time ago hints were dropped that
new dynamite ontrages in London might
be feared, and some precautions were taken
to guard against them. Whether this
watchfulness prevented attempts being
made and cauged the conspirators to change
the scene of their operations or not, an ux-
expected blow was struck in Daublin.  An
explosion such as dynamite would produce
took place outside the detective office, in
Exchange Court, by which Detective Synott
lost his life. 1t is curious to notice the use
which is being made of the event: the
Opposition drgans see in it the failare of the
conciliation policy of Mr. Morley; while the
Nationalists are anxious to have it believed
that the enemies of Home Rale are at the
bottom of the plot. The chances are that
dynamiters are working entirely on, their
own account, and are out of touch a.pd
sympathy with either political party.

»b
y th? Tepresentations of Mr. Cole,
Migration Agent, who visited

Something is gained when the Nationalist

probable that the dynamiters will be
sllenced by their rebukes: it is more likély
thit relentiess conspirators of the Clan-ha-
gael order will pursue their own vile coutde
ih their own murderous way, without regard
to admonitions cr consequences.

By the rising to the surface of part of
the water works conduit pipe which
¢rosses Toronto bay the city is likely to be
gredtly inconvenienced, and may even be
placed in some peril. When the pipe was
1aid it was proposed to pump out the water
s a miedns of testing its water tight qudli-
ffes. Alderman Lindsey pointed out that
it this was done the pipe would rike.
Atnother mode of making the test was fre-
sorted to. When the loading of the pipe
was determined upon, the engineer in
charge thought he had taken security
against the rising of the pipe, which, so
long &8 it remained full of water, would
keep its position. The possibility of puinip-
ing out the water, if the pipe ‘should clog
up at the lake end, was foreseen, but when
a man was stationed at the grating tc re-
move obstructions that might occcur thére,
adequate security was thought to lidve
been taken. However it happened, the
conduit pipe did clog at this end, the gir
was pumped ont after water ceased ‘t0 én-
ter, and part of the pipe rose. At two polﬁts
there was a failure in the system ; clogging,
which prevented water flowing in, took
place, aod the pipe rose in spite ef the
loading. Whose was the fanlt? Did ihe
man in charge, at the lake end of the pipe,
do his duty, and was the loading originally
insufficient, or has it been decreased by the
action of the current of water in the bay ?
Watetr thay be scarce, and its quality may
be doubtful ; care in the use, the avoidance
of waste, the boiling and the filtering of the
water before it is used, are sll essential.
There are many people who have no con-
science abott wasting water, when they
have deladed themselves into the bélief
that the waste costs nothing. It is abso-
lutely essential that strong measures be
taken to punish persons guilty of a practice
which, at a time like this, threatens to visit,
on the whole body of the citizens, the
disdster of a water famine.

A gratifying and anusual result hag at-
tended the working of a cotton mill in New
Brunswick, under the direction of the Court
of Equity. Two or three years ago, the
Parks cotton mill was under financial pres-
sure, and strong efforts were made to force
it to asale. The fact that its owners had
totiistéd & combination of cotton mills and
pérsevéred in preserving the independerioce
of thelr own factory, was & motive that
ékused additional pressure to be used: to
bring it to sile. Judge Palmer, believing
that the ¢concern was in a position to re-
theve itself; refiised to ‘order a sale : on the
contrary, he undertook to have the mill’
worked under the direction of the court,
and the protection which the law allowed
him to throw around the concern has
endbﬂeﬂ him to work ont its salvation. The
company has improved its position to the
extent of $150,000 since the sait began, and
ig 8t4ted to be now in a positiod fo pay

organs denounce the outrage ; but it is not

off Al ovérdue accounts, includitff #8;000.
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to Miss Parks; and when these are done,
it is further said, there will be left
ample working capital. This is perhaps
the most remarkable piece of success ever
achieved by a business carried on under
the direction of a court. We bave heard
of a case kept so long in the Court of
Chancery that the rise in the value of the
real estate made a small fortune for the
litigants, But in the present case, the
earnings made in the face of competition,
when the combined mills professed to be
able to make but moderate returns, have
been sufficient to achieve this fortunate re-
sult which the Hon. Mr. Pugsley was, the
other day, able to announce. The result
is no doubt mainly due to the exertions
and perseverance of Mr. J. H. Parks, whose
father was the founder of the factory.

Some enterprising person has gone to the
expense of printing a notice of intended ap-
plication to Parliament for a magnificent
international canal scheme, which would
make useless the Welland and St. Lawrence
canals in Canada, and the Erie canal in the
State of New York. The governments in-
terested are of course to be asked to consent
that rivals chall be chartered to destroy
the public property in the existing canals.
Lift locks, three and a half times as high
as any yet built, form part of the scheme.
Ope would think that canals the magnitude
of those prcj:cted would be on a dangerous
scale for the trial of experiments. Can it
be postible that the time of Parliament
will be taken up with this extraordinary
project ?

On the strength of the Panama canal
fraud:, schemes of political ambition are
hatched by Royalists and Bonapartists,
while the Anarchists are avowedly watch-
ing for an opportunity to repeat the dyna-
mite outrages of last March. The French
government is on the alert, and will prob-
ably be able to prevent a Royalist or
Bounapartist plot becoming dangerous to the
Republic. The methods of the Anarchists
are more to be dreaded, since a single
individual suffices to explode a bomb. The
government appears resolved to satisfy the
demand for a full enquiry, which may by
the force of reaction go much beyond the
limits of the canal frauds, and lay bare a
Boulangist conspiracy to bring about a
revolution.

BANKING REVIEW,

Themost remarkable feature of the mone-
tary position is tho steady and continuous
increase in the deposits of the banks. The
increase is again $3,500,000, while there
was an increase of $2,400,000 in the previous
month. In fact during the year the in-
crease has been simply phenomenal. The
figures for the last tive years are as fol-
lows, the 80th November being the date
in each case i —

1887..c0viivinnniensn, $112,000,000
1888..... P veen. 134,000,000
1889..0iiveiennernnas. 132,000,000
1890, .ciivenninnn.., 138,000,000
1891....c0uivnenne.e.. 157,000,000

1892.0iiiennenennsens. 179,000,000

This is an extraordinary record certainly,
and one that seems to indicate beyond per-
adventure a constant and rapid increase of
wealth on the part of the people of Canada.
The large amount of deposits now held is
not swelled by any unusual balances of the
Federal and Provincial Governments, for
these deposits are very little more than
they were five years ago. These large
sums are the deposits of the people, as
distinct from the Government, with the
exception of 8o small an amount as to be
quite insignificant in the presence of such
totals as are now before us. But to obtain
& true idea of what the whole savings of
the people of Canada are, we must add to
them the amounnt deposited in the various
kinds of savings banks existing in the coun-
try. These are of three descriptions; the
savings banks of the Government, the
savings departments ofloan companies, and
the two great savings banks of Montreal
and Quebec. The amount held on deposit
respectively by them, according to a late
return, is as follows :—

Government savings banks. .......$39,800,000

Loan Co. deposits .............. 18,500,000

Savings bank, Montreal 8,800,000

do. 3,800,000

$70,900,000

The total savings of the country may
therefore be thus represented :

..........

Quebec ...vvvrnan..

Amount deposited in banks ...... $179,700,000
do. do. Government and
other savings institations ...... 70,900,000

$250,600,000

This is not an unfavorable showing for a
population like that of the Dominion of
Canada, although the figures do not come
up nearly to the standard of the Scotch,
the English or even the Australian banks.
But what is chiefly gratifying in this record
is the steady and continuous progress, con-
stituting as it does an undoubted index to
the progress of the country in wealth and
development. For these figures, taken
over such a long term of years and over
such wide areas of country, do undoubtedly
give us the final sum of all that happens
financially to its inhabitants. Their suc-
cesses and their failures, their losses and
their profits, their drawbacks and reverses,
when all finally summed up and balanced,
result in the end in the figures we have
shown. During this period thousands of
persons have passed from wealth to pov-
erty, thousands more are worth less to-day
than they were five years ago. But these
instances do not affect the great general
onflowing tide of prcgress which reflects the
condition of the coantry as a whole. And
many persons would say that we are only
at the beginning of an era of growth and
development svch as Canada has never
before seen. This, however, is a mere
speculation, a fancy, an opinion, which
may be wholly dissipated by the facts of
the case as they occur from time to time.
The above figures, however, are not opin-
ions and fancies; neither are they sets of
figures specially prepared to prove a point.
Ifjthey were, they would be valueless. They
are the result of statements made from a
great number of independent sourees, in

which there is an entire absence of any

motive for either exaggeration or dimio¥
tion.

We noted once before the fact thltw ;
large increase of deposits could not bef C
as an evidence of the stagnation of bﬂs‘ﬁ'«
In some countries, and notably in Eog'®" '~
this is undoubtedly the case at £

After a period of panic and collaps® "':j:u
not an uncommon thing for the depos‘b;
the banks to go on steadily accumuls®®> -
while business is just as steadily dmﬂﬁ}
on in a dull and stagnant fashion. o
cannot be said to be the case in Can o
present. The loans and discounts 020‘{ i
banks, including investments, were ’Ow" :
000,000 a year ago, while they are 32’.32' > '
000 this year. The deposits duriof o
same time increased $22,000,000. A
siderable portion of the increase in d€P
has been absorbed by the business ° s
country, the balance being held 1B
call loans, or reliable investments. . oo :

With respect to these call loans i o
be well to say a word. They are 8 of?
convenient form for the employme”doab‘- t
bank's spare funds. But they are “"M v
edly liable to be abused to the fartb® g -
of stock speculation. Itis a well-kno¥® o
that certain lines of stocks of & moin ‘
less speculative character have bee? uﬂ"
duced to Capada stock exchlwgesI
the last few years. It is also tolef“}’ y
known that in certain cases a cgps!
part of the whole value of the stock g -

. pks-

upon loans obtained from the b8P a“w
long as money can be obtained PO"
and cheaply it is quite in th® sh’l‘ :
of those who speculate to deal 1% (e
to force up the price of 8 j
stocks far beyond the figures 8 M
investors would buy. And thi .nid
deed the case at present. While mqa
the older and more stable stocks.sre sola"
at investment prices and are beit8
investment, there are certain other® o
are clearly above investment ﬁglry byﬂ"
difference being represented who! gw
speculative element. This ele‘men oB .
support and sustenance e“t‘r;eyobbi’,'d 1
facility with which loans cad b® g
from banks on the secarity of 89° P,gv’w
The same thing we are well 8W8r® P ap |
in all the stock exchapge cent’® s n? |
world; but the market in ca.nﬂs v .
limited, and the area whence loaigioﬂ‘d ’
drawn is 8o small, that on the 0°° ,po‘"
demand for money for bﬂSi“essz s
and the calling in of loans iB €00 fygl0) |
the stock market is apt to be th':n of »
state of confusion. This 85" yyue
loans therefore has its danger agbodp'
conveniences, and should not o P
far. Otherwise borrowers 8
unexpectedly with demands ¥ !
unable to meet without thr"wmghilo
stock upon the market. And Wt
look upon these loans 88 pars ‘;16 fo
resources, they may find th“ttl for:
pot come when they are cal eun |
think there needs a certain am:be
ing in this matter, and tl?at' aish %
lendivg money shonld d‘st‘u% o DE" ‘J
what more than they have § prio® )
stocks that maintain investe® :
those that have been forced &

%
3

manipulation and speculatio™
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ABSTRACT op BANK RETURNS,
Vi
ember, 1891.  [In thousands.]

80th N,
—

Banks| Banks
inQue-| in On-
C. | tario.

\\\ be
$ $ $ $
-134,501( 17,265| 9,465 61,234
18,261, 12,929] 6,242 37,431
78,069] 58,825/20,561 157,846

Banks
in

other

Prov's

Total.

......

s Foreign by), '°1%7 [ 72,109(31,126/204,434
Ca ¢, Net) ana

ansg,, . 37,032] 23,237
5,106/ 3,543
2,982| 1,943

4,887/ 7,406
30ty N —_—

ov —
\mﬂ’e'- 1892, (In thousands.]

6,035
1,454
8:8
9431

66,304
10,103

5,783
13,236

.....

—

Banks 'Banks Banks'
InQue- in On-| in | Total.
©C. . tario. | other

Prov's.|
—

t
$ s | 3
34,691117,505 9,706
18,499 12,818/ 5.807
89,062 67,494 23,160
H

$
61,905
37,124
179,716

L
.....

: 110,672 77,706 33,958

!

39,613 26,922/ 5,373 71,908

' 222,336
g,msl 3,748] 2,073] 11,494

-----

1421 19771 1,138] 6,258

°ams..| 8,22510,470| 1,320/ 20,015
i
S S
4 cagg

OF AVERAGE IN MARINE
ASSURANCE.

A —
o Hun}:oo: °f loaded with coal was stranded
dog . 85, near Toronto, and aban-
“fgo, n © h_ull was insured, but not the
t‘? the °°tl‘fe of abandonment was given
Viceg :tw"tets, who secured the ser-
:"ecking exn e’.‘l?el‘ienced wrecker and a
he Vesge] Pedition, anq attempted to save
204 the pe., .° Was considered advisable
ow.nets 5 courge in the interest of the
wr  to a: ®argo, as well as the under-
Brgoto oth tempt to save the vessel and
Pergy; . €. Owing to stress of weather
cl:uld Lot be begun for some
o Wre:kexpedition was ready, and
aken Oe’: got to work a portion of
® Vosse] ub ﬂnd.an attempt made to
& o o ut without success, and
eeargow © a.bandoned. Before any of
“Uderw;i 88 delivered the owners and the
Whicp, ™8 executed ap average bond, by
er, T & recital of the loss of the
to pa.ye{ respectively bound them
. accordiy, e lo&se:.; and expenses in-
Vesge] g to thfau respective shares
oy Cargo, &x; a :t earnings as freight, and
Oulq g ate hat such losses and expenses
t With ¢ edm:"“d.!!-p;:'ortioned in accord-
fovinee § 8blished laws and usage of
D similar cages by a named

L]
seles

€ adj
e]u:::; aPl?ortioned the loss be-
g ia] Saveq Crwriters as owners of the
‘l{ the 30d the owners of the cargo,
14, ang a:m‘m}lt due from the latter
®m oy the action wag brought against
i, The S:VGrage bond to recover the
a ™, ang liab-fn of $557 was paid into
Shieq, ility beyond thig amount was

It w,
c ag hel
auag, thay t(}] by the Supreme Court of
® average bond only obliged

the owners of the cargo to pay what
should be legally due according to the law
of general average; that the cargo and
vessel were mever in that common peril
which gives the right to claim for general
average; and that the sum paid into court
was sufficient to cover the cost which would
have been incurred in saving the cargo by
itself, and the underwriters were not entitled
to recover more. The decision is of im-
portance as determining the rights of par-
ties under the circumstances set forth.

ESTIMATES IN LIFE INSURANCE.

It is tolerably evident that the tontine
system, as applied to life insurance, has
come to stay. Nearly every progressive
company has adopted, under one name or
another, this system of allocating profits.
The tontine system, when legitimately
used and honestly explained, has some-
thing in its favor. At the same time
it opens the door for a great deal of
misrepresentation. Obe of the most dis-
conraging features of competition that
an honest insurance solicitor meets
with in his canvass is the question of
estimates. An unscrupulous agent can so
mix up estimates with guarantees that,
unless the applicant knows something
about the merits of the respective compa-
nies, the chances are that the honest soli-
citor representing an old and honorable
concern, will get worsted by the unscrupu-
lous agent representing some untried or-
ganization that has nothing better than
youth and “estimates " to recommend it.
Some life companies continue to use esti-
mates that savor of deception. For, judg-
ing by past experience, it is difficult to see
how they can possibly be even approxi-
mately realized. :

We think it about time to call a halt in
this matter, where estimates similar to the
old original full-tontine estimates are now
being used by companies issuing non-for-
feitable tontine policies. It is to be borne
in mind that rates of interest are lower than
they were some years ago, while the cost
of obtaining new business in life under-
writing is much higher. So that, knowing
what some of the large American compan-
ies are actually paying on matured tontine
policies, it seems strange that some Cana-
dian companies still continue to use esti-
mates that appear impossible of attainment.
This feature is demoralizing to a legitimate
business, and it is time a general revigion
of estimates was undertaken.

To illustrate the absurd length to which
« Egtimate "-makers will go, we give an
estimate of a young company submitted to
an assurer on & 20-payment Life Plan,
20-year semi-tontine, at age 48 :
Cash value [per $1,000 end of Tontine

Period $1,917
Or paid-up polioy -.cc.cee.. seest eees 2,700

Now as the full Government Reserve on
this policy is only $667, the estimated sur-
plusis $1,250, or nearly one-half the cash
value, is made up of estimated surplus,
while the abova cash surrender value is
equivalent to nearly 7 per cent. compound
interest on all premiums paid, besides
carrying the risk for 20 years! Sarely

............................

this is absurd, and such statements,

miscalled estimates, are calculated to dis-
credit, before intelligent people, the com-
pany making them. On the same plan
and at same age, old established companies
only give the following estimates:

Tontine  Paid up

surplus policy
New York Life....... $725 $2,040
Matual, N. Y. ........ 751 2,000
Equitable............ 810 2,170
Canada Life.......... 965 2,344

The corresponding estimates of some
younger Canadian companies are as fol-
lows:

Manpufacturers’ Life $1,085 $2,565
North American .... 1,124 2,610
The young company

ubove referred to ex-

ceeds all others, as

follows............ 1,250 2,700

Such unwarranted guessing as this last is
not creditable to a young company, and it
would be more modest and more in accord-
ance with probable results if one-third or
one-fourth of the stated amounts were
deducted. We hope the time is not far
distant when young ccmpanies as well as
old will proceed to issue more conservative
estimates, rather than mislead credulous
people, or diecredit their own foresight in a
matter so important as life assurance. .

INTERNATIONAL RAILWAY CQM-
MUNICATION.

In their fourth annual report, the Inter-
state Commissioners of the United States
touch on the railway connection *with
Canada, in & way to create uneaiiness and
to prolong the uncertainty which a con-
stant series of menaces has created. The
idea of the commissioners, that American
railway interests require to be protected
against Canadian competition is a survival
of McCullomism, the twin brother of
McKinleyism, after the adverse verdict of
the electorate of the Republic. The report
divides the Canadian Pacific and the Grand
Trunk Railways each into two sections,
one being in Canada and the other in the
United States, and treats them all, Cana-
dian and American, as Canadian. Thus,
the American public is told that of the
total mileage of the Canadian Pacific,
5,665, 145 miles are in the Republic, and
of the total of the Grand Trunk, 4,199
miles, 1,039 are, in thesame way, outside of
Canada. It is a coufusion of terms to talk
of 1,500 miles of American railways as
Canadian, merely because they are operated
by companies which have railways in
Canada. All railways on Upited States
soil are American; that is a fundamental
condition of their existence; that some of .
them are operated by companies which
have railways elsewhere is an atcident,
which does not alter that condition. All
American railways may of course be sub-

1 jected to the interstate law, which regards

the long and the short baul; but the pur-
view of this law is coofined to the limits of
the legislative jurisdiction of the authority
by which it is enacted. If any railways
within the United States be not subjected
to the interstate law, within the limits of
the territory of the Republic, whose fault
isit 2 On what grounds does the exemp- °
tion rest ? .

A question raised by the commissioners

has reference to the Canadian juriediction.
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They want Canada to alter her laws affect-
ing railways; what law we cannot make
out from the summary of the report pub-
lished. The report suggests that, *“ in view
of the friendly relations between Canada
and the United States, it may be possible
for our [the Washington] government to
take such action as will bring about repeal
by the Dominion Parliament of the statute
referred to, which exempts Canadian roads
in respect of American traffic from the
regulations and restraints imposed on them
by law as to all other traffic.” The com-
missioners think it conceivable that the
United States might bring sufficient influ-
ence to bear upon the Dominion Parliament
to secure the repeal by the latter of all
laws and regulations which operate to
[what they call] the uvjust prejudice of
American carriers. They admit, how-
ever, that ‘“the difficulties arise mainly
from natural causes and commercial condi-
tions, and only to a limited extent from
the legislation of Canada.” In fact, they
first suggest a remedy, and then throw
doubts on its efficacy. On the strength of
this doubt an alternative proposal is mado:
“ The true remedy,” Congress is told, *is
to be sought in compelling those foreign
roads, through the operation of statutory
restraints imposed by Congress, to practi-
cally come under the provisions of the Act
to regulate commerce by making their
compliance with its requirements, to the
same extent as our lines, the condition of
engaging in international business.” And
then follows ‘a doubt whether they do not
now 80 comply : “it is charged,” they say,
“that the Canadian roads do not now re-
gard that Act,” so that the commissioners
in effeot admit that ‘they are themselves
groping in the dark. If the so-called Ca-
nadian roads be required to observe the
Interstate Act, within the limits of the
Republic, that would place them on a level
with other American roads; but if it be
meant, as apparently it is, that the Cana-
dian roads proper, roads within Canadian
territory, should be required to observe the
conditions or restrictions of an American
law, then the suggestion means that the
roads be discriminated against, and that
compliance with the discrimination should
‘be enforced by a menace to withdraw from
the American connections of these roads
the right of jengaging in the business
which they were chartered to perform.

It is obvious, of course, that a with-
drawal of rights guaranteed by charter, as
suggested, would inaugurate a policy by
which Americans, not less than Canadians,
would suffer. If the rule were once estab.
lished and became international—it could
hardly remain operative on one side only—
ab least one Canadian road, operated by
Amerieans, would be affected. And when
folly once began to work its will, the wisest
man in either country cannot tell where it
would stop. The interests are mutual, not
diverse, and any injury done to one side of
the international line would be felt on the
other.

The leading~idea of the interstate com-
‘mrissioners is that American railways re.
quire to be protected from competition ; in
other words, that certain American railways
shall be bolsterel up at the expense of

the producers and consumers of American
produce, while other American railways,
miscalled Canadian, are punished for the
alleged crime of offering their services to
the public on too favorable corditions.
This is surely in opposition to the decision
of the electorate in the recent elections. It
is the interest of the American farmer that
his produce, the exported surplus of which
must take its chance against the world’s
competition, should be carried at the lowest
competing rates; and the interest of the
American consumer lies in the same direc-
tion. Any country in which free trade
ideas prevail wounld welcome competition in
this line, instead of repelling it ; and there
is & notion prevalent among Americans
that the result of the late elections was
a decided step in the direction of free
trade; but apparently the news has not
reached the interstate commissioners.

MARITIME COMMERCE.

SECOND ARTICLE.

Beginning, then, with New Brunswick,
which it is hardly necessary to describe as
on the Atlantic coast of Canada, Martin
writes of the province: ¢ It is one of the
most thriving and peaceable of the North
American colonies, and the strides which
it has made in social wealth and happiness
are exceedingly great, and on this account
I feel the more grievously the almost total
absence of statistical information.” The
province has an area of 28,000 square miles,
and there is yet much fertile land awaiting
settlement.

The facts and figures of New Brunswick
trade bear witness of a commerce which in
its activity and variety is perhaps not ex-
ceeded by any other state of equal size in
the world. The great staples, of course, in
the early days of its trade, were tish and
lomber, as will be seen from the statistics
which are presented for the information of
the reader.

It is with something of the flavor of
Horace, the trenchant Cooney rewarks
that during all this time, though Europe
writhed in the agonies of war, we re-
posed in the arms of peace. The country
bordering on the Guli, and indeed the
whole province, has always been slandered
by every pamphleteer and scribbler that
has written about the colonies. The igno-
rance of one class has misrepresented it,
& second has reviled and caricatured it,
and the knavery of a third has endeavored
to deprive it of its resources and plunder
it of its acquisitions. And the same writer
thus gives what may be called the begin-
ning of the timber "trade of the province.
He writes : It was in 1814 or 1815 that the
timber trade became favorable and profit-
able both in the province and in Great
Britain. The ordinary commerce increased,
and ship-building added another branch to
the province. A tide of immigration began
flowing in, and the population increased.
New settlements sprang into existence
with western rapidity, and the lumber
trade assumed such proportions that in a
few years upwards of £1,000,000 sterling
became invested in saw mills, wharfs and
booms. The trade of the Canadas (then
Upper and Lower Canada) also began to

tons were shipped, and that as low

assume a very extemsive character, whi¥
that of New Brunswick may be said
have commenced. Not only Quebec,
St. Andrew’s, and even Miramichi, he®®
forth became the annual resort of & K‘j ]
number of trading vessels, as well 88 °
large bodies of emigrants. In the pl‘e"’d
exigencies of the British nation did
colonial timber trade originate, and toth
exigencies may be ascribed its subsed®®
progress and extension, as well as our "
immediate local importance.” ‘
Ot the commerce previous to this pofi"dw
to 1877, he says : *“ Up to this period $8%
were but few settlers, and not a very o
capital was employed. The trade " -1
necessarily limited. It consisted princiPy
. ives
of an exportation of salmon and alew1ve" .
the Spanish and West India markets s
inconsiderable business in fars, P
trifling barter with such trading vess':w‘
came hither from Halifax and the adj o E
ports.” Of the timber trade, as far g0
as 1793, Cooney says that 7,000 #0°
timber were prepared for market; °'
88
shillings per ton, and not until eight y“
after it had come to market. ) b‘d
About this time the fur trade, Wh“:’m‘[ :
been some years declining, ©vOW ! :
totally failed, and of the moose, for™ ¢
so plentiful, not one was to be seed- i
mast contract also ended this year, 8% o
trade may be said to have seﬁlefi pt"
into an almost typical miniature of its +900
ent character. The same writer Dl‘f )
the following explanation: He 8ay8
absence of official information, e
to the numerous alterations made o ¥
custom house business, I found it 2y
sible to get full returns of this trade: }
certainly seldom exceeded £1,800 ¥
& year ; that our timber exports Wz: 6,(”’
a8 low as 3,000, and rarely exceed 2
tons annually, but our fisheries W?'e in C I
ally very productive, often varyiog Ho# .
catch or quantity cured for €3P% "o
from 8,000 barrels to 5,000 o6 119
salmon, and sometimes of alewi¥ dogﬁ'
considerably above that smount'tz”ddﬁ
the number. Such may be consid ¢
character and extent of our $r
about the year 1813 or 1814.” s
Martin gives a list of the 8" "yof -
departures of vessels to and 189‘
Brunswick from the year 139‘2&“!”“‘1" :
inclusive. This list shows that o
period mentioned, 22,676 vesse w,tbd
the ports of New Brunswick, 80

fo?
: re
tonnage was 2,620,687. There "emﬂﬁ :

Te

British ports 27,670 vessels with # :
of 2,863,780 The ontwards are *F g'nﬂ' i

by 21,798 vessels with & tonnss® mgaf’ v
494, and those of foreign P"':;Pwﬁvdy
sented by 24,307 and 297.673‘ o af w
There is, also, a list of Sh‘Pplm P o i
port of St. John for 1832 and

lows : god ﬁ :

Inwards .
Outwards ........ .. 1,710

St. Andrew’s, the second port 0‘”11.,1"‘ :
the province, furnishes $h®
Custom House returns for the ¥
January 5th, 1833 :

Vessels. B2 ;
Inwards .......... Lli; ‘ﬁ“
Outwards .......... 1,0
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JANUARY 5, 1834,

Inwgrg Vessels. T
Ottwargg";7* "+ 876 67858
A0 the fopiguimr s, 56 71,028

\ 8 rep; OwWing is the return of the
Year 1g R;Btered at St. Andrew’s in the
for 1839 . S compared with similar retarns

gqr:f:m rigged — Ve;iels Tonnage.

................ 90 3:023

In 1839 124 11,063

....... ceeee. 110 8,817

In th 14 2,246
8,718 tong 91‘8_ were 40, ships, comprising
183; . built in the province, and in
.wh ale r§ Wwere 48, comprising 7,649
10 ghoq, v g Was begun by the province
Averg,: ° 2r8: There were seven vessels

b
They Wegt Over 400 tons burthen each.
Oceang foe sent to the Pacific and Eastern
oil, T seals, sperm and black whale

The
vinc:t;:;b:! of vessels registered in the
./ shi he year ending January, 1833,
tons; 15D S, 889 tons; 11 barges, 5,492
117 tong. rigs, 2,791 tons; 4 brigantines,
730 : steamboat, 74 tons; 22 schoon-
ioh 50 v::s-l Total tonnage, 11,455 ; of
at §y ;9 8, of 10,404 tons, were regis-
L,06; fone . ohn,.a.nd 5 vessels, comprising
'eﬂi&tezed ;t&t Miramichi. The shipping
2, ang ls';- :_IOhn subsequent to Jann-
I , Weren 80 ln.existence December 31,
ques, ¢, 5 ships, tonnage 2,196; 24
12,745, ' 8 Ubage 1,083; 61 brigs, tonnage
"e‘m,veg b"gantines, tonnage 1,026; 4
h‘“lge 7:‘31& tonnage 522; 157 schooners,
boat 563: 14 sloops, tonnage 691 ; 70
M3 e » tonnage 572. Total at St. John,
5, measuring 41,114 tons, and
Vessels yt1882 men; ditto at Miramichi,
Veﬁse,l ons 270, men 196. Grand
At S, Ands, 882; tons, 43,822 ; men, 2,708,
of 6 eW’'s in January, 1882, it con-
16 by . ”_h'PB and barques, 1,840 tons;
toungg, ’2w"h 4,416 tons; 74 schooners,
To g, 219, Total, 96 ; tonnage, 7,465.

h
tigged Vesg:::_ been added about 12 square-

he .
coasting anq fishing trade was

!epr
for 1839 and 1833 as follows :—
COASTING,

1833 No.
833’ "o, 600

Seea,, 650
FISHING,

Men.
1,436
1,628

Tons.
83,646
84,780

—
— A

NO'F()r l]?ounty. Not for Bounty.
ons. Men. No. Tons. Men.

eeill 28 1986 730 38 1,
) °°‘1t.se 28 1,615 740 28 1,3&2 }f‘;
Mgy}, l;thme figures are more or less
co,'n nt_ they will be found useful to
will o Parisons with our times, and it
Presen pe? endeavor to trace up to the
of titi:}:m the history of a commerce
s ang ; Provigce, a semi-independent
*ble ey ;;‘ the commerce of which very
, anq tl;? commercial world were
P upon :’t’ ich very much tended to
088 ente, 8 people the character of
Bot . CrPrise and integrity that have
. '™Proved upon in more recent

_—

%l:l:‘:edem’“hn telegraph line has been

» 8nd te] L aE DOo)
Teqy bligh égraph communication is
ot Cun&d:f between the islands and the

DECISIONS IN COMMERCIAL _LAW.

Tag CaxapiaN Coar ANp Coronizarion Cou-
paNY v. TEE QUEEN.—Where the Crown having
anthority to sell, agrees to sell and convey
public lands, and the contract is not controlled
by any law affecting such lands, and there is
po stipulation to the contrary, express or im-
plied, the purchaser ia entitled to a grant con-
veying such mines and minerals as pass with-
out express words, according to the view of the
Exchequer Court of Canada.

Hexey Roor v. THE THIRD AveENUE RaIL.
roAD Company.—The Supreme Court of the
United States decides that whether the use of
an invention is public or private, does not
neoessarily depend upon the number of persons
to whom its use is known. If any inventor,
having made his device, gives or sells it to
another without reserving any control over it,
to be used by the donee or vendee not as an
experiment, but with limitation or restrioction
or injunction of secrecy, and if it is so used,
such ase is public within the meaning of the
statute, even though the knowledge of the use
may be confined $o one person.

CourTTE ET AL V. THE QUEEN.—A steamship
belonging to the Dominion Government went
ashore on the Island of Antioosti, and suppli.
ants rendered assistance with their wrecking
steamer in getting her afloat. The service
rendered consisted in carrying out one of the
stranded steamship’s anchors, and in taking a
hawser and in pulling on it until she came off.
For carrying out the anchor, it was admitted
that the suppliants had bargained for com-
pensation at the rate of fifty dollars an hour,
but whether the bargain included the other
part of the service rendered or not was in dis-
pute. The service was continuous, no oircum-
stances of sudden tisk or danger having arisen
to render one part of the work more difficult
or dangerous than the other. Held by the
Exchequer Court of Canada that the rate of
compensation admittedly agreed upon in re-
speot of carrying out the arichor must, under
the circumstances, be taken as affording a fair
measure of compensation for the entire service,
and a petition of right will not lie for salvage
gervioes rendered to a steamship belonging to
the Dominion Government.

Lavore v. Tae QuEen.—Apart from statute,
the Crown is not liable for the loss or injury
to goods or animals carried by a Government
railway, occasioned by the negligence of the
persons in charge of the train by which such
goods or animals are shipped. By virtue of
the several Acts of the Parliament of Canada
relating to railways and other public works,
the Crown is in such a case liable, and a peti-
tion of right will lie under the Aot respecting
Trial of Claims against the Crown, for the
recovery of damages resulting from sach loss
or injury. The publication in the Canada
Gasette, in accordance with the provisions of
the statute under which they are made, of
regulations for the carriage of freight on a
Government railway, is notice to all persons
having ocoasion to ship goods or animals by
such railway. One of the general conditions
in the regulations applicable to the ocarriage
of live stock by the Intercolonial Railway
is that *“all live stock conveyed over the
railway are to be loaded and discharged by
the owner or his agents, and he under-
takes all risk of loss, injury, damage, or
other contingencies in loading, unloading,
transportation, conveyance, and otherwice, no
mattef how oaused.” By the 50th section of

the Act (R. 8. O., o. 38) under which the
regulations were made, it is provided that Her
Majesty shall not be relieved from liability by
any notice, condition or declaration in the
event of any damage arising from the negli-
gence, omission or default of any officer, em-
ploye or servant of the Crown. Held by the
Exchequer Court of Canada that ;the regula-
tions must be read as part of the clause, and
that the condition did not relieve from lia-
bility where the loss or injury was oococa-
Sioned by the negligence of the Crown's ser.
vants. The owner of a horse shipped in a box-
oar, the doors of which can only be fastened
from the outside, and who is inside of the car
with the horse, has a right to expect that the
conductor of the train will see that the door
of the car is closed and properly fastened be-
fore the train is started.

ManseLs v. Britise Linexn Co. Baxk.—This
was an action brought by the plaintiff, claim-
ing to be entitled to certain shares, and in
which an interlocutory injunction was granted
on the usual undertaking as to damages re-
straining the shareholder and his mortgagees
from egelling the shares pendente lite. Before
the trial the mortgagees applied to have the
shares sold and the proceeds paid into cours;
bat this application was successfully opposed
by the plaintiff and the mortgagor. At the
trial the action was dismissed. A gquestion
then arose as to the proper measure' of the
damages payable by the plaintiff under his
undertaking. Romer, J., held that in ascer-
taining the damages the measure was not the
difference between the price of the, shares
when the action was dismissed and the highest
market price they had reached pendente lite ;
but that all the facts must be considered, in-
cluding the flactuations of the market during
the coutinuance on the injunction ; and that
the difference between the market price whep
the injunction was granted and the price when
the application for sale was made, was the
proper measure of damages.

ForLir v. EDDYSTONE GRANITE QUARRIRS.—
This was an action by debenture-holders dis-
puting the priority of a mortgage made sabse-
quently to the debentures. By the deed
securing the debentures it was among other
things provided that the debentures should
constitute a first charge on the Company’s
assets, but that & general meeting of the de-
benture-holders skould have power by extra-
ordinary resolutions passed by a ocertain
majority, to sanction any modification or com-
promise of the rights of the debenture-halders
against the Company or against its property,
o as to bind all the debenture-holders whether
present or not. Under this provision a meeting
was held at which a resolution was passed by
the required majority sanotioning a loan to the
Company of £5,000, and resolving that such
loan shall take priority over the existing de-
bentures, and shall be a first charge to the
Company’s properties. The shareholders
passed a similar resolution, and in pursuance
thereof the loan was effected and & mortgage
exeouted charging all the Company’s property
in favor of the mortgagee and the trustees, for
the debenture-holders postponed their security
in favor of this mortgage. The plaintiffs
claimed that the resolution of the debenture-
holders was ultra vires; but Stirling, J., was
of the opinion that the resolution sanctioning
the loan and giving priority to the mortgage
over the debentures was valid, and was a modi-
fication of the rights of the debenture.holders
within the condition, and was binding on all

the debenture-holders, and he therefore dis-
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missed the action, so far as the plaintiffa
claimed relief against the mortgagee, with
costs.

ENCOURAGEMENT.

While the many business men all over Ca.
nada who, in remitting their subsoriptions to
Tre MoNETARY Toies, address a few words to
its manager or editor, generally find something
complimentary to say, there are occasional
oritics. And to this we do not object. But
there are loud fault-finders as well. Here is
one. We shull not give his name: “Why don’t
you raise the hair of the combinesters and the
boomsters oftener that grind our faces? Are
you afraid they will boycott you? What is
the matter with you giving more care to study-
ing up the new ideas, such as Single Tax, and
not feeding us everlastingly on Adam Smith
and other old Frenchmen who thought they
knew it all. I believe in enterprise and modern
things, and I have a mind to think for myself,
too, you may bet. You are $0o down on assess-
ment assurance—it is good enough for me so
far. Andif I want to put my own money into a
building and loan association, for to test it,
all the hooting you can do won’t stop me. But
I ain't going to stop your paper just yet. You
give a lot of boiled-down stuff in it that makes
good reading, but you are too narrow with
your views.”

Now for something 'of a different tone as to
the same journal: *There is nothing un-
certain about it,”” writes Mr. J. R. Mo-
Phail, dealer in hardware and groceries
at Prince Albert, Saskatchewan, * and its
thoroughness and reliability I appreciate.”
Mr. Geo. R. Gordon, dealer in ready-made
clothing at Vancouver, B.C., sends part of the
proceeds of his pumpkin crop to pay a year’s
subscription, and adds: ““I consider your
paper a necessity to every live business man.”
Mr. 8. Dawson, general dealer at Drumbo,
amonget other things, says: “ Tre MoNETARY
Tives is & necessity in my business. . .
There is ro other journal that I read with
more interest, especially your leading article,
‘The Situation.’” The letter of Messrs.
Flagler & Clarke, general storekeepers at Wel-
lington, closes with this: « May your circula.
tion for the coming year far exceed that [
any of those past, for you greatly deserve it.”
Here is a genial response by J. P. Humphries,
another general dealer at Bracebridge : *“ As
the pampkin crop in this part of the country
is rather light, and what there are have been
somewhat touched with frost, I have thought
it best to send you two dollars instead.” Mr.
Jno. Sharp, dry goods merchantat Cannington,
accompanies his remittance with this:  Hav.
ing been a subscriber to Tre Monerary TraEs
for twenty years, I consider it indispensable
to the business man.”

I cannot afford to be without the paper, as
it is the busy man’s journal, which, if scanned
only for a few minutes every day, will give
him an intelligent idea of all that is going on
around him in the commercial arena.”—D,
Weismiller, general merchant, Kippen, Ont.

A subscriber in St. John, N.B., writes ; T
know you believe in fair.play; and often your
columns are the only means we folks in the
Maritime Provinces have of getting our views
or our grievances properly before the people of
the West, who do not see our local journals.”

The agent of thg Sun Life Assurance Co. at
Peterboro, says: “I would not care to be
without Tae MoxETary TrMEs even if I had to
mortgage my next year’s crop of pumpkins to
raise the necessary.” But every insurance man

doesn’t think so highly of this journal. Here,
for instance, is Mr. G. A. Caton, agent of the
London and Lancachire Life Co. at Napaneg,
who objects that we give so much to commerce
and finance that we only give one or two pages
a week to insurance, and he wants more.

NORTH-WEST COMMERCIAL TRAVEL.
LERS.

The annual meeting of the North.West

Commercial Travellers’ Association was held
on Saturday evening, December 17, in the
Board of Trade rooms at Winnipeg. The
president, Mr. L,. C. Maclntyre, in the chair.
The directors’ tenth annnal report shows a
growth in membership for the year of about
thirty per cent. The membership is as under :
Active, 293; honorary, 19 ; and honorary life,
4; total of 316, as compared with 246 in 1891,
showing a net increase of 70 members. It ap-
pears that the travellers are much put out be-
cause the Canadian Pacific Railway will not
allow them to ride on freight traing, as they
used to do, and are trying to get the privilege
restored. An increase of the number of direc-
tors from seven to twelve was proposed and
carried, in order to strengthen the association
in British Columbia and the Territories. The
treasurer's report shows that the assoociation
has $5,000 invested on real estate mortgage at
seven per cent.; the remainder of the funds,
viz., $7,978 in cash and securities, is drawing
4 per cent. interest in the Commercial and
Molson’s banks. The increase in fands for
the year is over $2,000. A ballot having been
taken, the gentlemen whose names follow were
named a8 the board for the ensuing year :—
* President, W. W, Rablee, by acclamation ;
Vice-president, H. Bruce Gordon ; Treasurer,
J. Y. Griffin, acclamation ; Secretary, J. M.
O’Loughlin, acclamation ; Board of Directors,
M. R. O’Loughlin, L. C. MacIntyre, J. Mun-
die, J, C. Gillespie, F. Chilcott, J. H. Holman,
A. S. Binns.

WESTERN ONTARIO COMMERCIAL
TRAVELLERS' ASSOCIATION.

The annual meeting of the Western Ontario
Commercial Travellers’ Association was held
at London, on Tuesday, 27th Dee. Mr. R. C.
Struthers, president, in the chair. The six-
teenth annual report of the Association for the
year showed continued progress and prosperity.
During the last eight years the membership
has increased from 438 to 971, and the reserve
fund from $6,313.37 to $22,485.14, while the
benefits paid to members or their beneficiaries
have amounted to nearly $20,000. The increase
for 1892 in numbers over the previous year is
51, and of reserve fund $2,607.

Under the mortuary benefit by-law the pay.
ments during the year were $3,400 to the re-
presentatives of five members. The direotors
recommend the adoption of the recommenda-
tion of the special committee with regard to
the Association assuming its own Accident In.
surance, and aleo the necessary by-law to oarry
it into effect. This was carried.

The financial statement submitted shows
the year’s receipts to have been $12,992.21 ; the
disbursements, $8,794.07; deposits in Huron &
Erie Loan Co. Savings’ Bank, $529.87, in the
Dominion Savings & Loa . Co., $3,601.25, and
cash in hand, $67.02.

On motion of the president the annual re-
port was adopted. The president and the seo-
retary, Mr. A. Robinson, were elected repre-
sentatives to the Western Fair board. The
special committee on acoident assurance, to-
gethe}' with Messrs, Tasse, Crabb and Steven.

son, were appointed to revise the <:oustitu'ii?‘i
by-laws and rules of order of the associatio®®
for next annual meeting. .

At a meeting of the board, afterwards h”‘?"
Mr. Alf. Robinson was re elected secretsfy*
and Mr. J.W. Little was re.appointed trust®®

THE HOUSE AND LAND INVESTMEN?
COMPANY (LIMITED)

This company was organized some most?® -
ago to do the business which its title indics%, -
and for the purpose of giving mechanics
artisans a means of husbanding their eaviP¥
A system somewhat new and peculiar in * &
country has been adopted to assist in Pl‘:;: o
its stock on the market; but one that W
seem commendable, namely, collectioP
means of stamps. The copyright for
Dominion for using the cent, or mnltiPle,o
cent, in the stamp system has been Obt“m&;
and now stamp agencies have been and ol
being opened in many convenient shOP’b“-’
over the city, where purchasers can save ¥
odd cents and quarters by buying the st8®}
They are then gummed into a stamp book wbld
is supplied to the holder, and when a dols®
full sheet in stamps is thus collected “"i‘o"
at an agency, wherea receipt is given th‘i
it is forwarded to the head office and I
diately commences to share in the comps®
profits. . "

We are told that the company has ”:, E
$30,000 stock subecribed, and has 8Iré%°%
bought some land. There are two 315’”' »
stock, one called instalment stock, and ¥ s
paid up in monthly instalments, at P off
dollara month, per share; the other, 0"!"’ d
stock. But any one may, by permissio®
the Board, pay up his stock in advanc® o7
and * participate in the profits of the °°mh.vl
from the date of such payment.” W€ o
seen the prospectus and by.laws of the
pany, which is authorized to lend 0 i
estate, a8 well as to act as agent or trué
buying, selling, loaning, exchanging &2 onb
gaging land, and for the manage™ ltid
estates, etc., and stress appears t0 bede by
in various places on the profits to be &
such a company. When loans are ™ are 9
village properties at 6 per cent., &8 they P 100°
Ontario to-day, and when 63 to 7 i8 9"08. o
al for choice farm loans, the hal?yon n' be
money-making by mortgage lend.l"g m "y
considered gone, while the boom in 1°

o
prosperity no longer exists. The P“‘;e p

are at the head of this company ”"eamp]ed
able, and they may set an excellent exir gtso?
economy and thrift by the use of the b

system. But it is one thing to get mof‘:iﬁend'
scribed, and another to make it earn ll atre®
safely ; the latter is where the ré%
comes.

m—
e

—A Christmas gift on & h“dsor:z,.ai"
and one that may be fairly termed © o
istic of the giver, was made to0 thBPbi
Chicago a little before Christmas Y
Armour. He has quietly proceeded od
twelve months with the erection of ane in
five-story building on Armour Avegwgo w
city. This is intended to be to Ch¥

the Platt Institute is to BIOO'HYD'
Drexel Institute to Philadelphis:
known as the Armour Institute ‘nounlm
devoted to the technical training of yd ‘rﬂd"
for handicrafts, and for scientifio ’:;‘din o ¥
cation.  Besides giving the b‘:;oooow‘
Armour furnishes a fund of ?1’,4 ' b‘ip
dow and maintain jt. This is 12

use of great wealth.
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Insurance.

Insurance.

North Britsh and Mercanti

INSURANCE COMPANY,

u]BTABIJBHED 1808,

P,
i 410-yp OIPITM., $3,345,833
re F
Lifg  U0ds, $16,569,431
- - . 30.43{.256
o lRAEssvets - - 802,0039716
Pire ), ENUE 1891.
Lifs Partment, . . g7 557,203
- 5 341,984

Total Revenne,
4’14014”

Sl 599,247
IIIVEST”EIITS, 34,599,753

S
AGENTS 1N TORONTO:

. 600cH, ® w. EVANS.
F. H. 600CH.

TH,
OMas DAVIDSON, Man. Director,
MoNTREAI.

ACCUMULATION POLICY

OF THE

NEw YORK LIFE

Po IS A
ey with g Restrictions Wnatever,

By
A SINGLE CONDITION,
NAMELY,

THE Pavment oF PREMIUMS,

DAVID BURKE,

Geueral Manager for Canada.

NSSL;'N
oo FIRE

°FF|c
E[EAD OFFICE,

T
hreadneedle Street, London, Eng,

—————

Purg), ~ot8 Py
de:ly firg o 01:1 business only, and is the oldest
Ilig abije; 1 the worlq, Surplus over capital
88 exceeds 87,000,000,

c
1 ANADIAN BRANCH,

We//mglon Street East,

TORONTO, ONT.

BLAo
K
BURN’ Manager,

’ e . . Inspector.

oz,%mmenoell business in Canada by
t7 of With theDominion Govera-
Oanadian I Folioy-holders.

THE

Standard Life Assurance Go,

'OF EDINBURGH.

ESTABLISHED 1823.

MONTREAL.

Head Office for Canada, -
Total Assurance over $107,011,900

Total Invested Funds .. ......... ...... .. 837,419,000
Bonus Distribated - 27,600 000
Annual InCoOmMe ........ouieeeeieeirinenrennne 4,900,000
Total Assurance in Canada............ 13,000,000
Total Investmeuts in Canada......... 7,500,000

WORLD-WIDE POLICIES

Thirteen months for revival of lapscd policies witk®
out medical certificate of five years' existence.
Loans alvanced on Mortgages and Debentures
purchased.
W. M. RAMSAY, Manager.

Liverpool & London & Gloha InsuranceCo.

Invested Funds .....cicssssesssscssss . $38,814.354
Investments in O d 900,000

Head Office, Canada Branch, Montreal.

DIRECTORS.~Hon. H, Btarnes, Chairman; Ed-
mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.

Risks accepted at Lowe#t Current Rates. Dwelling
Houses & Farm Property I:sured on Bpecial Terms,
JOB. B. REED, Toronto Agent, 20 Wellington Bt. B.
@. ¥. 0. SMITH, Chief Agent for Dom., Montreal.

LONDON &
LANCASHIRE
&

INSURANCE COMPANY

ALFRED WRIGHT anD R. L, BALL,
Acting Managers.

MARTER & YOEKK, AGEN18, TOKG~, 0.,

The IMPERIAL INSURANCE (0, Ltd.
“FIRE.”
Established at London 1803.

Subscribed Oapital ....... ...... . ...... 80 000,000
Tota) Invested Fonda, owe ... ... &9 000.000
Agencies in ail the principal towns iu the Dominion.

Can(ulm;E rainch Office :
Company's Buiiaing, 1 ot. James 8t., MONTREAL,
E. D. LACY,
Resident Manager for Canada.

THE

Nanchester Fire Assarancs Go.

ESTABLISHED 1824.
-Assets over $8,000,000.

IEAD OFFICE, - - ‘MANCHESTER, Eng,
+J. B. MOFFAT, Manager and Becretary.

Canadian Branch Head Office, Toronto.
JAS. BOOMER, Manager

. MACDONALD.

THE “GORE" FIRE INS. CO.

#ead Office, - GALT.
Cash Assets . o e 8151,337
Total Assets . . . 341,282
t h and Mutual Plans. During 1891 and
B%Bgdcr:}undeu 20%of all mmbers’ premiums,

SIDBNT. - - Hon., JAMKK YOUNG
inﬂ'nﬂw'r * WARNOOK, Ke:,

R. 8. STRONG, Manager. Galt.

¥
N

City Agmts-—Gzo JAFFRAY, J. M. BRIGGS, FRANE | oan,

NORTH AMERICAN
cos LIFE . oo
ASSURANCE COMPY.

HEAD OFFICE, TORONTO.

PREBIDENT,
JOHN L. BLAIKIE, Esq.
President Canada Landed and National Investment
Company.
VICE-PRESIDENTS,
HON. G. W.ALLAN J.K.KERR, E&gqQ,, Q. C

THP operations of the Compeany for the year end-
ing 31st December, 1691, were the most successful
in its history, as shown by the following figures:

Cash Income............... $ 401,046 56
Assets .ooooviiiiiiiiniiiin 1,215,560 41
Reserve Fund ............ 954,548 0o
Net Surplus .....cc.eenen 183,012 41
WM. McCABE, F.LA,,
Managing Director.
MUTUAL

Life Assurance Comp’y

OF LONDON ENGLAND,
ESTABLISERD 1641,

GANADA BRANCH, - MONTREAL,

Canadian Investments, over - $1,300,000

Accumulated Funds, . 7,665,890
Annual Income, . - 1,295,000
Assurance in Force, - 81,250,000
Total Claims Paid, - - 9,763,840

Bonuses evary 3 years.  Frse Policles.
Special sdvantagesjto_to.tal abstainers.

F. STANCLIFFE,
General Manager

J.E. & A. W. SMITH, Gen. Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebec.

GUARDIAN

FIRE AN LIFE ASSURANCE COMPANY
OF LONDON, ENGLAND.

810,000,000
23,000,000

Capital, .
Funds in Hand Exceed

Head Office for Canada:

GUARDIAN ASSURANCE BUILDING
MONTREAL.

E. P. HEATON, G. A. ROBERTS,
Manager. B8ub Manager
Toronto ('fiice, Cor. King and Torouto Sts.
H. D.P. ARMSBTRONG, MALCOLM GIBBS
General Agents,

PHENIX

FIRE ASSURANCE COMPANY, LONDON.
stablished in 1783, Cansdian Branch establighed
!nli&u. Losses paid since the establishment of the
Company exoeedp 000,000, P&l&noo held in hand
tor pa ent ol E‘ire 00),000. Liability of
8h olders unlimi n:romt with the Dominion
Government (for the 860 ty of policy holders in
ada), $200,000. 35 St. Francols Xavier Street,
Montreal. GILLESPIR, PATERSON & Co., Agents
for the Dominion. LEWIS McPeaTT & Go Agents
for Toronto, R. MaoD. PATERSON, Muuom

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business done on t e Cash’'and Premium :Note
Bystem

CHAS. DAVIDSON,

P. W. STONE
President.

HEAD GFFiCE - QUELPHM. ONT

RGP LR
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TORONTO CLEARING.HOUSE.

Clearings and Balances of this olearing
house (of which the Bank of Toronto is not a
member) for the week ended Dec. 29th, 1892,
are as under :—-

Clearings. Balances

Dec. 23 $1,662,578 $128,092
“ 24 1,193,265 244,536
w27 841,170 135,638
“ 28 1,299,226 169,449
29 1,161,014 159,789
Total .......... $5,557,253 $837,504

STOCKS IN MONTREAL.
MoxnTREAL, Dec. 28th, 1892,

B8T0CKSs,

Montreal......

Ontario .e.vvforeecnnonrnn.

People’s .... |

Molsons .

Toronto .

J. Cartier

Merchants .

Commerce

Union ..........

M. Teleg.......

Rich. & Ont....

Btrest Ry. ...

do. new Btock’..

0. OW 8600k vrv...... . ..
C. Pacine .....
N. W. Land...
Bell Tele. ....

—The automatic telephone company of
Montreal, according to a western paper, of-
fered the London oity council $2.500 a year,
for twenty years, for a franchise, and to give
the city twenty telephones free for the last six

=

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending December
24th, 1892, were as follows, viz.:

Monday, Dec. 19 ....... .. $164,664 03
Tuesday, “ 20 .......... 200,349 92
Wednesday, « 21 L..ieene. 223,635 13
Thursday, * 22 e, 201,731 71
Friday, “ 23 ciiieiien 164,419 03
Saturday, ¢ 24 ......... 180,682 04

Total ceuvviriieneneiiianaa.. 81,134,381 86

NEW YEAR IN CHINA.

The custom of giving presents, and particu-
larly that of exchanging New Year calls, is
essentially Chinese. The coincidence of these
two rather peculiar acts of brotherly love co-
existing in Holland and Scotland should
furnish caunse for thought. It is a little singu-
lar, certainly, that the Chinese, who are not
an_over-charitable or forgiving race, should
enjoin the forgiveness of all debts at the begin-
ning of the new year.

It is an amusing spectacle in Chinatown to
see the creditor mercilessly hunting down the
debtor during the few days that remain. No

- | one is exempt from this necessity, for in order

to pay his own debts, he must in tarn collect
what is due to him. The debtor who cannot

. | fulfil his obligations by New Year goes into

bankruptoy by gthe operations of a custom
stronger than law. He undoubtedly earns the
contempt of his fellowmen, but at least he is
free from their persecution. His debts are

; | forgiven with quite as much sincerity as could
. | be expected under the circumstances.

—The money of the world is estimated to
be sbout $10,000,000,000, of which about $4,-
500,000,000 is paper, $1,500,000,000 silver, and
$4,000,000,000 in gold.

—Prof. Pabulum —Now, yoang gentlemen,
having witnessed the working out of the for-
mula of producing primuiry colors, let me ask
what is the equivalent of the blue I hold in my
hand ?

years. The proposal wag referred to the proper
committee.

Absent-minded Sophomore.—Two reds and
a white, sir 2—Judge.

MONTREAL MARKETS.

MonTrEaL, Dec. 28th, 1892

Asnes.—The market is easy; a lot of ﬂ“"‘
No.1 pots was bought the other day at $4.30P% -
cental, which may now be regarded as ¢
outside figure ; seconds, $3.60 to 3.65 ; pesr’
nominal at old quotations. A lot of 30 brl®:
was shipped to New York last week, the
export movement since the close of navigatio®

Datry Propuce.—Choice dairy makes ﬁ
batter and good Western find ready sale d
good prices, but creamery moves slowly, 82
holders seem to stick to their high pri
We quote fall creamsry 23 to 23c. per
earlier makes, 22 to 2240.; Townships, 2
214e. ; Morrisburg and equal, 18 to 19¢c.; W,,pd
ern, 16 to 18c. Cheese is still quite dull, vl
sells at 108 to 11c. Good fresh eggs sell
at 22 to 23c.; limed goods, 15 to 17¢.
dozen.

Dry Goops.—Intensely cold weather
continued for over a week, and has ind
freer sales of seasonable dry goods. 5i
wholesale trade report a very fair sorting b'!ng
ness for the season, and the outlook for 8pr*
business as rather encouraging. Daceﬂl‘b"rma
a whole shows payments quite ahead of s":ish
month last year. Remittances from B"’t o
Columbia continue poor. Advices from cod
Nor’-West show that the crop there has PrO e
disappointing compared with expecﬁ&““eo.
and this, with poor prices, will make 00
tions hard all winter. oo

GRAIN AND FLOOR.—Nothing ot any "‘igo‘l
quence has been doing lately in the 40
grain market. We quote No. 2_hard.Mﬂ“"lo 0
wheat 81 to 82¢c. per bush.; No. 3 ditto, N
720.; peas, 73 to 74c.; oats, 32 to 3240 ipy
barley, 42 to 43c.; corn, 65¢c. In floufs 8
from a local limited enquiry for strong b we
and rollers, there is not much qomg-o,,,,
quote patents $4.20 to 4.40 ; straight r‘ i
$3.40 to 3.60 ; strong bakers, $4 to 4.20;
$3.25 ; superfine, $2.90 to 3. oke®

Groceries.—Holiday times and & lz:ivi"
week are hardly calcalated to develop &9 "
in wholesale trade, and therefore matter Rl
decidedly quiet. There is also vé"'-"‘,M o5
variation in quotations to be noted. T' | dos!
hibit great strength, and there is & 800 mor®

hsd
aoced
The

of enquiry for them prevailing, mud

BLOW!

Thou winter’s wind !

| ST S v | -
The SaFrFoRD is found in the largest and best public and Pt
buildings in this country.

~

The TORONTO RADIATOR MFG. COMPANY, Lid., Toronto,

MONTREAL, HAH}LTON, QUEBEC, WINNIPEG, VICTORIA, B. C.

HOT WATER

BLOW!

Who éares how hard or how cold, SO
long as the Factory, the Warehouse and the Dwell-
ing are heated by the Celebrated

SAFFORD PATENT RapiATOR:

OR STEAM

SUMMER HEAT Alsls WINTER-

It 1s made only by

ol
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Agents’ Directory.

HENRY F
: J. JACK
Btre T2l Fi T XSON, Real Estate and Gen-
oet, Brock;l?]?cml and Assurance Agency, King

0.
Grosar
P, IR
and Ap WELL, F.0.A., Pabli
Longop, Ong toF. "Offlce, No. 183 Qaromic anatant
INNIPE
G Cit;
loag, P ught, Property and Manitoba Farms
od inve:?;g}’, rented, or exchanged. Money

ineral locations, Valuator,

omee, 490 :Ha.(i)ve;' 8 ye rsWiM' R. GRONDY, formerly

B Strest, .0, pongop 1 Vinnipes.
Counry

ES
ig};‘e ’;:ﬁ’gsBm"e Collections made on
I‘etding 19, 3enera] nD&nV&lued and sold, notices

Merg n co ancial b sinees transacted.
hanta gives a?}')&g:%c:;‘;wien and wholesale

\Lﬁ. MILLER, Hanover.
A F ENGELHARDT,

Ouste .
ms Broker, COmmisslon,

S|
ohlipil‘!lng and Korwarding Agent.
3 ort 8treet, cor. ‘Whart,

J\ ViCToRIA B.C.
OHN J, DIXON & co,,
“0005 AND EXCHANGE BROKERS,

n
ads Lite Assurauce Building.
Direet, ; TORONTO,

T
88 to New York ang Chicago.

———THE—

Norwicy & 1onpon
ACCID ENT

S
Urance Assocration.

St. CHIEF OFFICES:
Gileg Straet, Norwich, Eng.

e
TTEsON, Es :
+ E£8q., President.
HAS. R. GILMAN, Esq., Becretary

HEA_D OFFICE FOR GANADA
Queen gy Ghambers, Toronto, O,

Do
Hon, g;, LE MINION DIREOTORS.

ONARD 717,
LE
Hon. GRQSE Y $B.KOMG.

THOS. C. PATTESON, Esq.

——

8
by ext OVer every king :

l’a.vxe'];?f Dal, ViOl:;t agg gci;::u
vg’ regular passenger or mail
extra oharge Phs, O L2 civilized
. Are Non-fo e

%“,g“ pai 1 iy ohange of occupation. -
Proot, °ut discount on receipt of satis-

S
COTT & waLmsLEY.

Ltony, Waniol IEF ACENTS.

PAPER FOR PRINTING ON.

PAPER v PER
PAPE e T
~ e W

A & an Order to the Printer.

" 011“0:9 keep it.
OhNTg PAPER MANUFAGTURING G0,

injury
means.

than is usual at the season ; teas are evidently
wanted in the country, but buyers apparently
find it hard to meet the views of holders, who
are very firm in their ideas. Further bids are
being received from the United States, though
no recent business is reported with this quar-
ter. Bugars aro about the same as they have
been for some time, though yellows are rather

Leading Acovantanta and Assigivo.

Toronto.
Establi-hed 1864.

E.R. C. CLARKSON,

E.R. C. Clarkson, H. O. Benuett,
J. B. Cormack. J. C.Macklin, Jr.
T E. Rawson.

TRUSTEE, RCOEIVER.
CLARKSON & CROSS,
OHARTERED ACLOUNTAN r%,

P No. 26 WELLINGTON ST. EAST, - - TORONTO, ONT.

E.R.C.Clarkson, F.C.A. W. H. Cross, F.C.A.

John F. Helliwell. Edward 8till.

J. W. G. WHITNEY & SON,
ESTATE AGENTS,

Valuators, *
Arbitrators,

Toronto.

MONEY TO LOAN.

J. W. G. WHITNEY.
Established in 1856.

FRED. ROPER,
ACCOUNTANT. TRUSTEE, &c.,

QUEBEC BANK CHAMBERS.
(First Floor.)

2 Toronto St

W. A. CAMPBELL. G. H. MAY,

" CAMPBELL & MAY,

Accountants, Auditors, Collecting Attorneys,
Assignees in Trust.

32 Front S8treet West,
TORONTO.

C. T. WHITNEY.

Telephone 1714.

TELEPHONE 1700,

GEO. EDWARDS,

Chartered Accountant

Auditor. om

cos :
Liquidator, No. 35 Bank of Commerce Building,
Assignee. 19 to 25 King 8t. W., Toronto.
Receiver, Telephone 1163,

RUSSELL LEDGER CO.

Latest short method forms and appliances for
Booskeepera supplied at lowest market rates.
Correspoudence solicited.

S. P. RUSSELL, rorN2 2, | FRED. ROPER
rt Bookke ) oron oy (Auditor-Trust
(Eepert B eer, | TORONTO foo'y Treas.

JAMES DICKSON,

FINANCIAL AGENT.
4 ssignee, Collecting Attorney, &c.
Sp cial attention given to Collections
RooM 17, MANNING ARCADE,
TRLEPHONE 65, TorowTO.

Leading Grain and Produce Firms,

T. A. CRANB. H. N. BArap.

CRANE & BAIRD,
GRAIN MERCHANTS.

MONTREAL and TORONTO
FLOU R.
Whitlaw, Baird & Company, Paris, Ont.

SSTABLISHED 1845,

L. COFFEE & CO,

Produoe Commission Merchants,
Yo. 80 Church Street, = « Torente, Out,

LAWRENCE COFFEN THOMAS FLYNN,

firmer, and 38c. is the lowest figure at the
refinery, with a range to 3c.; granulated, 4}o.
Molasses is strengthening, and a sale of 100
puncheons of good Barbadoes is reported at
3230. per gal.; from 33 to 34c. would be a job-
bing figure. Stocks are low, there not being
over 500 puncheons in first bands. A good
many Canadian sagar house syrups have sold
lately, but Ameriocan syrups are being neglected
a8 the quality has proved poor. In other lines
there are no features of interest.

LEATBER.—Almost an entire absence of
demand characterizes trade in thisline at the
moment. The English market is only fair;
late account sales from there show about
average prices. A large western tanner of calf.
skins writes that prices are bound to go up,
that domestic stock has advanced, and Ameri-
can skins are advanced 25c. a piece. We now
quote No. 1 imitation French calfsking 65 fo
80c. The advance is due to the large de-
mand for colored calf in the TUnited
States. We quote: — Spanish sole, B. A.
No. 1, 21 to 23c.; do., No. 2 to B.A,, 17 to
18¢.; No. 1, ordinary Spanish, 19 to 20c.; No.
2, 16 to 170.; No. 1, China, none to be
had; No. 1, slaughter, 20 to 230.; No. 2,do., 18
to 20c.; American oak sole, 39 to 43¢.; British
oak sole, 38 to 45¢. ; waxed upper, light and
medium, 25 to 29¢.; ditto, heavy, 20 to 25c¢.;
grained, 24 to 260.; Scotch grained, 28to 300.;
splits, large, 15 to 20c.; do., small, 12 to l4c.;
ocalf-splits, 32 to 83c.; calfskins (35 to 40 lbs.),
50 to 60c.; imitation French ocalfskins, 65 to
800.; russet sheepskin linings, 30 to 40c.; har-
nees, 30 to 26¢.; buffed cow, 11 to 13c.; exira
heavy buff, 14 to 150.; pebbled cow, 9 to 14c.;
polished buff, 10 to 124{c.; glove gramn, 11 to
13c. 56 rough, 17 to 20c. ; russet and bridle, 45
to bbo.

Mgzrars aNp Harpware.—The amount - of
trading being done 1n these lines is very limi-
ted indeed, and outside markets are just about
as dull as ours. The British and American
metal exchanges are shut, and there are ocon-
sequently no variations in value to note.
The warrant market closed at 41s. €d. It
is reported that a meeting of nail men,
eto., is to be held in Toronto on the 5th
prox. The reported meeting of rolling- mill men
a couple jof weeks ago did not tak place.
We quote:—Coltness pig iron, $21 ; Calder,
No.1, $20; Calder, No. 3, $19; Summer.

“|lee, $20.50 to 21; Eglinton, $19.50; Gart-

sherrie, $20.00 ; Langloan, $21 ; Carnbroe, $19;
Shotts, $20 ; Middlesboro, No. 3, none offer-
ing; Siemens’ pig No. 1, $19.50 to $20 ; ma-
chinery sorap, $15 to 16 ; common do., $12 ;
bar iron, $1.90 to 2.00 for Canadian ; British,
$2.25; best refined, $2.40; Low Moor, $5.25;
Canada Plates—Blaina,or Garth, $2.55 to 2.60;
Terne roofing plate, 20 x 28, $7.25 to 7.75.
Merchants’ roofing, 14x20, $13.50. Black -
sheet iron No. 28, $2.60; No. 26, $2.50;
No. 24, $2.40; tin plates—Bradley char.
coal, $6.00 : oharcoal I.C., $3.85t0 4; P.D.
Crown, $4.25; do. L.X., $4.75 to 5; ooke
L O. $3.30 to 3.60; ooke wasters, $3.15;
galvanized sheets, No. 28, ordinary brands,
50. ; Morewood, 6} to 6}c.; tinned sheets,
ooke, No. 24, 6 to 6}c.; No. 26, 6§ to 63o.; the
usual extra for large sizes. Hoops and
bands, Fer 100 Ibs., $2.40. Staffordshire
boiler plate, $2.75 to 8.00; common sheet
iron, $2.50 to 2.80 acoording to gauge;
steel boiler plate, $3.00; heads, $4.00;
Rugian sheet iron, 10} to 1lo. ;lead per 100
lbs., pig, $3 to 8.25; sheet, 84 to 4.25; shot,
$6 to 6.50 ; best cast steel, 104 to 12¢.; epring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40,
round maohinery steel, $3.00; ingot tin, 224 to
230.; bar tin, 280.; ingot copper, 13} to 14o.;
sheet zino, $5.75 to $6; spelter, $5.26 to 5.75;
American do. $5.50. Antimony 12 to 180.;

L ANCASHIRE

Ensbisbea  Ipsurance Company
OF MANCHESTER, Eng.

Capital THREE MILLIONS Sterling.

Canada Fire Branch—Head Ofiice, TORONTO.,
J. G. THOMPSON, Manager.

" | Agents for Toronto, Love & HAMILTON, 50 Yonﬁolt
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bright iron wires Nos. 0 to 8, $2.65 per 100 lbs.;
annealed do., $2.70; galvanized, $5.35; the
trade discount on wire is 74 per cent. Coil
chain, } inch, 5c. ; § in., 4§c.; 7-16 in., 4%o.; 4
in., 3§ to 4o.; §in., 4o.; §in. 3}o.; § in., and
upwards, 3c.

Orvs, Paints, axD Grass.—There is still an
absence of ecquiry and movement in these
lines, except in the case of steam.refined seal
oil, for which there is an active demand from
the United States, and prices have much
gtiffened, and are likely to reach pretty high
figures. Some considerable lots have already
been bought up for the United States, and the
balance of stock is pretty well concentrated.
Large transactions have transpired at 41c. per
gal., and jobbers do not care to take less than
450. Cod oil is likely to advance in sympathy.
Cotton eeed, lard and neatsfoot oils are all re-
ported higher in the United States. We
quote: — Turpentine 49 to 50c. per gallon;
Linseed oil, raw, 56c. per gal.; boiled, 59c. ;
olive oil, 95¢. to $1; castor, 63 to 74c. in
cases ; smaller lots, 8¢. ; Newfoundland cod,
400. per gal.; steam refined seal, 45c.
Leads (chemically pure and first-class brands
only), $4.75 t0 $5; No. 1, $4.60 to 4.75; No. 2,
$4.50; No. 3, $4; dry whitelead, 5 to 5}c. ; genu-
ine red ditto, 4} to 4}0.; No.1 red lead, 4o.;
London washed whiting, 50c.; Paris white
90c. to $1; Venetian red, $1.50 to 1.75; yellow
ochre, $1.50 to 1.75; spruce ochre, $2.25 to 2.50.
Window glass, $1.35 per 50 feet for first break,
$1.45 for second break : third break. $3.25.

Provisions.—Dressed hogs are coming in
freely, and are realizing about $7.75 to 7.90.
Balt pork is not very active, but is steady.
8moked meats are in pretty good demand,
also lard. We quote Canadian short cut $19 50
to $20 ; new western mess $18.50 to $19.50 ;
hams 11 to 124c.; bacon 10 to 11c.; Canadian
lard 93 to 100.

TORONTO MARKETS.

ToroNnTo, Dec. 29th, 1892.

Drues.—Trade continnes dull, and is
scarcely likely to improve just yet. Wholesale
honses are stock-taking, when there will be an
increased movement caused by the necessity
of evening up stocks, which towards the end of
the year are often allowed to run rather
dangerously low. Chloroform is dearer, cam-
phor remains very steady, buchu leaves are
quoted higher and are in limited supply ; all
grades of shellac are strong. Ergot just at
present is reported as easier, but an advance
1n price is likely at an early date. Payments
are slow.

Dry Goops.—The wholesale houses are very
quiet this week, except in a few lines of
articles of seasonable sale and immediate
necessity. The retail houses report much
aotivity, and a steady demand for warm
underclothing, gloves and fancy articles for
ladies’ wear. Nearly all traveliing represen-
tatives of the wholesale trade are in the city
at present, and will not go on tour for a week
or ten days, when we expeot, as far as can be
judged from present indications, that basiness
for the coming year will make a promising
commencement. For the year now closing,
the record, as far as the dry goods trade is
concerned, has been upon the whole a good
one, and while of course it might have been
more prosperous, it has been in marked and
favorable contrast to that of 1891, Prospects
for the spring trade are very satisfactory.

Frour, Etc.—In flour there is little doing,
but prices are steady. Yesterday there was &
demand for May delivery, and a few sales on
private terms. For present delivery flour can
be had at $3 ; straight.roller sold yesterday at
$3.10; extra was quoted nominally at $2.80,
and Manitoba strong bakers at $3.75. 'There
has been no change in oatmeal. Sales are
slow and iofrequent. Bran keeps quiet, but
pricesare maintained. Oatside buckwheat is
steady at 40 and 4lc. per bushel.

FueL —The continuance of ocold weather
keeps our local coal dealers tolerably active,
and with some firms orders are reported as
coming in as fast as they can conveniently be
filled. The demand for wood is easy. Prices
for both coal and wood are unchanged.

GraIN.—There is little demand for any grade
of Munitoba wheat, and no movement worth
meation, Trade generally is dall, . prices may
be called nominal; at the olose, yesterday,
there were no indications of a favorable break H
sales have been small. In barley we have had

& small movement at weak figures, but bayers
and sellers are apart. Oats are very dull; cars
of white, lying west, sold yesterday at 29c.,
and were offered outside at 27c, without bids.
Peas are unsettled and weak, at 52 and 530.
Prices all round are little more than nominal,
and trading is unsettled with a light demand.
Oar Liverpool prices yesterday (Thursday) at
noon reported wheat as rteady, but in poor de-

Beo, H.Hess. Son & Co

MANUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINCS

K="8end for our new Illustrated Catalogue. 4
Office, 99 to 103 King St. W.} Toronto’ Ont

Factory, Davenport Road

UNION LOAN AND SAVINGS CO.

36th HMialf-Yearly Dividend.

h

Notice is hereby given that a dividend at the rate
of 8 per cent. per annum has beea declared by the
directors of this company for the six months endi: g
318t instant, and that the same will be paid at the
company’s oflices, 23 and 30 Toronto street, Toronto,
on and after

SATURDAY, THE 7TH DAY OF JANUARY PROX
The transfer books will be closed from the 2:nd to
the s1st instant, both icclusive.
By order.
W. MACLEAN, Manager.

THE BRITISH CANADIAN

Loan & [nvestment Company, Lid,

DIVIDEND NO. 30.

Notice is hereby given that a dividend at the rate
of seven per cent. per anoum on the paid-up capital
of the coinpany, for the halt vear ending 31st Decem
ber, 1893, has this day bern declared, and that the
sume will be payable on the

Second D2y of January Next

The transfer books will be clos:d from the 22nd to
the 31st proximo, Loth days inclusive.
By order of the Directors.
R. H. TOMLINSON, Manager.
Toronto, 3)th Nov., 1892,

Mo s ord-st Lo

COMPANY, Lid.

Notice is hereby given that the fourteenth annual
meeting of the shareholders of the above company
will be ha d at the office of Messrs. ALEXANDER
& FERGUSSON, 23 Toronto strest, Toronto, on

Wednesday, 18th day of January, 1893.

at 12.30 o'clock in the afte noon, for the election of
Direotors, and for other purpcses.
By order.
G.A. MUTTLEBURY,
December ?6th, 1£92. Manager.

THE

Manitoba & North-West Loan Gﬁ}

(LIMITED.) '

DIVIDEND NO. 26.

Notice is hereby given that a dividend of 3"&‘- :
cent. upon the paid up capital of this in pr
tion has been declared for the current half-vean ot
that the rame will be payable at the office of M i
Alexander & Fergusson, 23 Toronto street, TOr0!
on and after

Tuesday, the Third Day of January, 1893"”

The transfer books will be closed from the 17
the 318t instunt, both days inclusive.
By order of the Beard. A LERURY
. 1T ’
G MU BMan ager

December 12, 1852,

ONTARIO HUTUAL LS. |

Head Office, Waterloo, Ont
ESTABLISHED 1870.
DOMINION DEPOSIT $100 000

1870 { =2 v¥Ers GROWTH.J&”

#

c0
| urss
Year. | Income. | Asgets. ‘?,,”Foxo"
—
:0
1870 $ 9595 | 8 6916 521 Ceg
1675 27,749 3682 Ll es
1880 82,326 227.424 30 e
1885 273,446 753,661 ]
1890 489858 L7iiese | 1370 gr
1:92 517,620 1,959,031 14,95

A few flgures interesting
to policy-holders.

Reserve for

Dividends h Sorploy i
Year. [paidtopolicy securl_ty_of e 'illl” o
holders. hpoldxcy Liab! i
olders, //
—_— —
1633 $34,010 gss1167 | 8 BTies
1887 | 34,549 1.004,76 20 337
1883 87511 1,1£2.762 o515
1889 42,31 1,366 2.8 o408 oo
169 49,247 1558.060 b
1:92 | 53735 1075 | B~

Liberal Conditions of Policies: = .
1. Cashand Paid-up Values guaranteed
policy. id to
2. All dividends belong to and are pai
holders only. thin ¥
3. Premiums payable during the mon y
they fall vue. {rc
4. Policies are incontestable two years
of issue.

5. No restriction on travel, residence 0F o
tion. ved Withi®

6. Lapsed policies may be revive 2
months after lapse. ompleti®

Death claims paid at once on €
claim papers.
BOARD OF DIRECTORS
I. E. Bowmau, M.P., (President).... e
C. M. Taylor (1st Vice-President).
Robt. Melvin (2u1 Vico-Fresident
Ifred Hoskin Q.C....
Robert Baid.......
B. M. Britton, Q C...
Francis C. Bruce.

John Marshail.
J. Kerr Fisken.
H. P, Clement..
Hon. W. Laurier ...
rtewa t Hendeison, B.A., .D.,
OFFICERS:
Miller & Bitzer .........cceeureireee
J. H. Webuv, M D, Medical Ketere
W. 8. Ho igins, bupt. of Agencies..

W. H. RIDDELL,
Becretary.

TEA CADD

Spice Tins,
Baking Powder Tins, &6 .4

LLoBTaphe g
LITHOGRAPHED TIN SI6"

THEM CLARY MFG-

London, oronto, Montreal, w P

a
Lithographed or J8P%

asd rﬂo“b‘

arest house for Catalogue

inip®®
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Pooy dBl!m.ndma%?aﬁ]gr offered ; corn was in

T
ofonon'ro S8TOCKS IN STORE.
torg ar e fgram n gt

ol ore at Toronto eleva:

OWS on dateg given :—

F Dec. 26, Deec. 28,
R:zlil "heat, bugh 149114 381%1'3
gd ush. ... ... , 4,96
Hl;:lgg “ W tteereae e, 6,700
G “ PRI 38,131 21,414
O:an “ G ttrreees 89,067 21,640
B&:, 0 e 9,000 4,570
polley, o teeeeen 28,436 7.958
R”a, e, 73,838 150,102
Comt . 2,690 3,194
oL o 400
Total p,

ush.., . +++..380,276 250,871

. THE vigrpy,
The visible 4 E SUPPLY,

Btateq @ppl in i
Ateg g, Y of grain in i
Mlmate:discan& a accolﬁiing to t}tll;ecg?(:lgg
" 1% 88 follows, with comparisons :
hea,g b Dec. 24, Dec. 26,
Corg bush 1692, 1891,
0.‘“. o T 79,835,000 44,620,000
Rye \ woTtreee 11,126,000 5,864,000
Bgﬂ’ W Cteeeen. 6,673,000 3,720,000
oy, W tteree.. 1,197000 2492000
Thage . ““*ove.. 2,280,000 2,402,000

® stog .
20 15t ks of Rrain in store at Port Arthar

Were 1,577,987 bashels. Daring

th ec,
ang "k ther

%thshlpped ";7,91'0 received 229,932 bushels,
. e 22,

i bushels. Ieaving in store

ba BocRpyyy e%" 1,807,919 bushels.g
.0: been o 20¥0nd holiday business there
RousDable g mOVement this® week, but the
mygh °2€, and per'd) D88 been an exceedingly
| ch g4 the etail houges have had about as
th;, Douseg ,f,c"“ld do. As far as the whole-
llol:' Week ¢, te concerned, they usnally devote
‘hemenbly dul?- log stock. Sagars have been
ir D08t g2 10 dried fruite there has been
By o dUeat, Bn!:in i 8pices have also been in
Rogh 2YONd tho tea hag been selling steadily.
g hag ees: :’;}:P;Oi&l lines, practically

WaRE, . ed.
LI doiu: .in Though there has not been
'Iloza ir m Iron and hardware, there has
Rraq 28 silve, OTement in * holiday supplies,”
h.:dea of chéll:a ated ware, lamps and the finer
duy ;80 quijet r%, Generally, however, trade
are n the Brit; ble advices report tinplates
wmn""gﬂng od 18 t:a.é-kets. Prices in Toronto
Nged. o mn o9

Hu oing for & weok or t::v :ntmlp&te much

RS, Bky
be"l d N8, ETC,—Bqt little business has

Oneg 3

.olgl'&en hi?i:rmg this week, An ample supply
Oupe o6 Priceg th“ appeared, all of whioh have
pe:;i hag co at have been well maintained ;
ang b. "N ca!l)f wanted and gold at 5 to 5}c.
begy, Prices 4y, skins have been on the market
lel]? only , tg merely nominal, There has
hay 38 8t ong d°d°'&te supply of sheepskine,

beep, ama‘l;’““" ; the supply of dry skins
I::Ech. and prices range from 75 to
AT

legq) ‘THER .
‘u(;her thig w:e[‘elrte has been little enquiry for
beent‘king sto k' ag bgsides making holiday
: don, ; fi » Dothing of consequence has
timg nng Very gy ces here are unchanged, but
the 101 the yeq, 4. Payments are, for the
l‘eegi:st tew a;; repotted' to be good. Daring
Prioe:d here / 8everal ‘enquiries have been
3 Om the East in reference to

8rocx
~~Far i
in ¢ '® 80 prg, mers have done well in
b‘g"e Mosmﬂpﬁ'y on the advice given them
theiy BtOcl: Tryes for last week, to hold
thin“’mnd at thos there has been absolately
of o8 Up g5 112 Western oattle yards for any-
ghem&de daq pe 8 time of writing only a couple
Yeg . 20 fo, n;n sent in this week, one of
bug; " the Yard. o treal, but the remainder is
bmogegs bein i there ig 8scarcely any hope of
the o8 herg & done until neyt Tuesday, as
tpoi e8eng ¢ Benally well supplied, and in
n,ed‘beln the Bther none of the stock will
P“N Riven Clrcumstances no quotations
e TS' o
wred iusxt“,', Et¢.—No movement can be
Pricg nq lingezg 10 paints and oils; turpen-
Whigp, Therg e il are both unchanged in
18 fippy “0:_1;068 activity in window glass,
hgg be'\].s"ﬂineas rather quiet. Roll
g 180, per Ib " Bood demand lo::la.lly at from
Pleng;32d 19, 47 Choice dairy has been quiet
:fﬂl ang e::r Selected ; medium has been
Oﬁerings hay &t from 14 to 160, ; on the

&ve bgen limited, with pound

ST. LAWRENCE HALL,

——MONTRHBATL.
The Best Known Hotel in the Dominion.
Rates-82.50 to $4.00.
HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

FINEST SAMPLE ROOMS IN THF DOMINION FREE TO
COMMERCIAL TRAVELLERS.

THE HOTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN.

Artistical'y Exoclusively
Furnished. First-Class

VICTORIA, B.C.

CMRENCE HOTEL,
VIOTORIA, B.C.
Cor. Yates and Douglas Sts. '
FIRE PROOF BRIOK BUILDING IN CENTRE oF CITY.
First-class in every Respect.
‘WM. JONES, Proprietor.

=
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THE CANADA BUSINESS COLLEGE

CHATHAM, ONTARIO,

(ESTABLISHED 1876)

lS the peer of any Business or Shorthand School
on the Continent. Eight superior instructors.
" Two of the best Penmen iu America; 1440 words in
six minutes on new matter, was written by one of
our shortrand pupils in tbe medal contest last June.

Good Board—Ladies, $2.00 ; Gents, $2.50.
For Catalogues write

D. McLACHULAN,

. Chatham, Ontario.

FINE ELECTRIC STREET CARS

o e ———

OUR SPECIALTY.

Woe algo Manufasture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,

ST. CATHARINES, ONT,

COAL

OF EVERY KIND
THE BEST THAT'S MINED ®

For Commercial Use
For Domestic Use.

ELIAS ROGERS & COY,

TORONTO ONT.

F. E. DIXON & GO,

MANUFACTURERS OF

Star Rivet [jeather Beltng

70 King St. East,
s | ORONTO.

=" WRITE FOR DISCOUNTS.

Leading Wholesa:e Trade of Hamilton.

‘%‘WRKS ¢ »
N %,
@ STAMPED ofp

1847 ROGERS BROS.
ARE

Meriden Britannia Co,

M, L, <€ O
Wy CEsT gy veR P"t}w"‘"
CTURERS IN TW

STEAN'S NOT IN IT

Either as to cost or efliciency, with one of
our celebrated ELECARIC MOTORS.

Bee the one that ru’ s the MONETARY TIMES' big
presees and freight elevator. Not the slightest jar
aud almoet noisleess.

Write and we wi:l call and see you,

KAY ELECTRIC WORKS, Hamilton, Ont,

CHAINS!
¥

WRITE FOR CATALOGUE AND
PRICE LINT.

S————

Coil, 7 sizes, %

Trace, Halter,
Tie-out, Post,
Heel and Evener Chains, &e.
Cow Ties. Tie Weights, &c.

MANUFACTURED BY

THE B. GREENING WIRE GO., LTp,

HAMILTON,

CANADA.

.
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i make ; the enquiry has been small. Fresh ESTA)I;I’.}.SHED } TORONTO- {J. K. MACDONALD, .

L ) eggs have been scarce and sold quickly at 22 and Managing Di

1 j 24c. per dozen ; store eggs plentiful at from 17 :
[ to 20c.; limed, 15 and 16¢c. Very little demand _
R | for pork, but a few barrels of short-cut have Ca Assets, ) 3 ) $4’000’000

il 770 THE MONETARY TIMES.

113

| ;:' g rolls firm at from 22 to 24c. There have been (4 (]

1] mesieeesssebl  Confederation Life.
:

E
1

i sold at $18.50. Bacon continues firm : long

i clear has sold at 94 to 10c.; rolls and shoulders Cash Income, - - - - $870,000
. b at 94 to 104c., and backs at 12 and 12jc.:

S scarcely any enquiry for trade lots, and the Paid Po]icy-ho]ders,‘ - - - $2,250,000

. figures quoted above have been pa‘i)d for large
| parcels. Hogs have been firm, but offering : R . R
o slowly at $7.60 to $7.75 for rail lots on the hsu@eat Risk, ) $22’090'000
! 8pot; street receipts small and sold readily.

In lard quotations are firmer, chiefly owing to

o o e o % o NEW BUSINESS FOR 1892 IS WELL N ADVANCE ¥

11}c., and pails 11} to 113c. There has been NY YEAR.
a lightdemand;for white beans at $1.10 to $1.15 OF THAT FOR 1891 OR ANY PREVIOUS YEAR

f for trade lots. Smoked have been wanted at

T
¥

124o0., with emall parcels selling at 13 and 133c. POLICIES NON-FORFE'TABLE AND FREE’

per pound. ol
Sgnng,_NOOhangehasoccnrred in the prices pPaetlcally, FROM ALL CONDITIONS as to Resldenee, Trav
L we quoted last week. At present there is little
i enquiry, but though quotations are weak, we and Oceupation AFTER TWO YEARS.
i '?f do not Texpect any immediate alteration of
rates. There is a very light export demand. y
Timothy is in small supply. HILL’S H I L L S H“_L's

Tazrow.—All the tallow procurable has been

taken at firm, unchanged prices. Rough is Wholesale Ledgel‘ ”ERCA”TILE - REGIS’ER General Ledg“

wanted at 2c., and rendered at 5 to 5}c. Trade

lote have sold readily at 54c. per pound. —SHOWE— —SHOWS— wiTH o WITHOUT
- The Actual Worth of the Firm, :
WooL.—The supply of wool has been small, | Cash Payments, The Amount of Liabilities Itemized »
but sufficient for all requirements ; still what Discounts, Tg‘;ﬁf%‘}ns‘tgékliﬁ}: mg%‘e“é’;%k & Cash Statement Sbe®”
has come in has been all sold at 17 to 173c. for Credit Notes Balance, Sales, Purchases, Expens::. : Attached **

combing and 20¢c. for clothing; pulled super —_— —AND - i
has brought from 22 to 23c., and extra from Contains Monthly State.| BRCGISTER OONTAINS 13 DLPARIMENTS bs. DM E
254 to 26c. There has been no demand at the | CORtains Monthly State- ABRANGED FOR SIX YEARS IN Self Index Tabs. . "’j‘

. : d ;2
faotories, :‘:‘l‘;r‘;‘;::;;::::i’ i""“ DAILY, WEEKLY, MONTHLY, HALF-YEARLY | Crédt Balancs.
. i AND YEARLY STATEMENTS. cach entry.
COTTON STATISTICS. 8ole Manufacturers and Publishers,

Tho . Lo gem ot aconni & 0o uve | THE BARBER & ELLIS CO., TORONTO, ONT

the following in their Christmas circular as to
the receipts, shipments and stock of cotton at 43, 4B, 27, 49 BAY STREET.

R R DAL IOISRY, Sy, R, Gor i 4t

Oxford and Double Crows
Hot Water Heaters.

and for four months last year 549,234 bales.
The stock in 1892 was 75,750 bales, and in

Durability, Efficiency, Economy-
Perfect in Construction.

1891 it was 121,547 bales.

Receipts at all U. S. ports for last seven
days, 186,658 bales. Receipts at all U. S. ports
same time last year, 257,243 bales. Receipts
at all U.8. ports since Sept. 1st, 3,373,459
bales. Receipts at all U. 8. ports same time
last year, 4,490,483 bales. Total crop brought
to sight during last seven days, 260,387 bales
Total crop brought to sight same time last
year, 374,002 bales.

* The markets were all dull and quiet;yester-
day, owing to the holiday season coming on,
although receipts continue very light, and
bigher prices are looked for next week.”

The contrast between the quantity of cotton
received at Amerioan ports these four months
of last year, namely, 4,490,483 bales, and the
3,378,459 bales of the like period of the present . .
yearlis marked. The comparative deficiency |0 Not fail to sea thess Boilers befors you
this year is one.third. And it will be observed .
that the figures of the latest week, according dﬂcldﬂ
to the above table,maintain u similar shortness

on Tl Sy thote sy st yoar. 1tisuot) 4 TRIAL WILL CONFIRM OUR CLAIN,

of cotton.

MANUFACTURED BY
LIVERPOOL PRICES.

' Liverpool, Dec 29, 12,30 p, m. E & G GURNEY CO
. a. -
Wheat, Bpring . s6 113 (] [ ] . l!

Rea, Winter ... 5 1%

Com v ie: 3 TORONTC

PEBE crrrrmrrrrvrnriereriins 6 4 ' ;
Vork .1l % ¢ |Send for “How Best to Heat our Homes.”

gapon: hea.vy :g g =

Tallow - e % 3 Gold Medals, Paris, 1878 : 1889.

Cheete, new white .. g g

Cheese, DEW COLOTOA vuervrverensenenensnssonn ’
Farewell, Old Year,
All hail the New! v

M ACENERY aring tas. 1 por CLASS MILL '
MA ul . ou want an D . . . . k
in that line write nsgor call amfsee us. v & oOf nghest Quﬂ.l‘tY| and Hav'"‘ E N o

test Durability are Therefore
JOHN ABELL Zvgins,snd Machine Gt B AR Ther
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TORONTO PRICES CURRENT.
(JONTINURBL ) Dec. 29, 1692.

¥omrnngy  Telephone ;.4 macrwTosm
'chona/d M o 041, % H. MACNER Canned Fruits—Cases, 9 dox. cach.
o acintosh & McCrimmon APELEE—8, 085100
“ ons..
Moes, ’:ana.da Life Chambers, Bnunnxnnms—g}"s i u ‘1) gg ; gg
ORONTO, - i .
Cab)e Addregg oy . o RASPBERRIES—'S. ... o1 g ig
acks,” Toronto, STRAWBERRIES—2'8, "
0[800 ” 8 Pm‘ma—g’s, Ban{e::, . g ’256 g gg
‘ 's, Bartlett, ...... .
’ ”c PEACHES—3's, Beaver, Yellow ... “ 210895
NAB & MULKERN, W e Viotor, Yellow [« oW
T8, Bollcitors, &o. v 3. Yictor, YelloW....... 1 3388
OO Corner Richmond pen s ¥o Boaver, Yellow... 3334
LONDON and Carling Streets, PLUMS—Q's, Green Gsge, ... e " 150 265
:,‘o ." o SWBoRg Qo » ONT. Canned Vegetables—Cases, D dox. each,
RN, T GEO. M'NAB. BEANS—Y's, Btringless;..................per 05,80 95 ;1 05
", FRED. F. HARPER. bt 2's, White Wax, e 095 106
Louyy, “ g%, Boston Baked, Delhi..... ves 188
Lo v, ALFRED B maRgh, . 4, CAMERON °°E“‘§I:* I?it::%&gglter'e oo 180
YT MARSH & CAMERON, | vy fEETERBRII T 4 1
.m't"!, 80’1citors, Notar i d ! . Cl::gpioanut;f ?3'., .Q':,n . “ 110
Oftogy, Jo2ToTencers, PRIV 5, AYIIor... e oo 100
W) Ces, 25 o 8imcoe .... 095 100
. Loyyy, Q.C Toronto 8t., Toror to. Tox sToRS—Crown, 8's .. 000 110
Telepy, W.A.C A H. Mansg, Q.C. BOAVEN, 38 worsvsemsesener 095 105
Phone N, 4 | A+ CAuERoN, TomaTO Cu-sm»—ﬁ's....... . (1! go 0 30
*lstereq Cable Address, " . kepo. t ..ueenene 5 3]
'lcuh »eeh, Toronto. Fish, Fowl, Meats—Onses.
MACKERRL—Myrick’s 4 dos dos $1 10
EN, MAcooNALD, MERRITT ™ Licgies - e G
& SHEP LE )'. Bmox—gloverslg;ﬁ'é;almon, flat tins 1l 350 %) &5,
“ orse 8hoe, [c | J “
Umon B“"‘lters, Sollcitors, &o * B. A. Balmon 160000
Builgj, P LoBsTER—Clover Leaf, flat tins., 27
3, ;g;gﬂ and 30 Toronto Street, “ Cl‘O“m,ﬂ;‘ 2 33 g g
;‘ X hlkn-:' Q.0, NTO. BARDINES—Martiny 3's... 1%
‘.-l.% J. H. MACDONALD, Q.C. “ 's, Chanoer: 0
* Lopyp ATON 4. . BHEPLAY, Q.C, “ '8, Roullard, 100 tins . 017
B. 0. DONALD, “ Alagos, Fr., } e 018
P W. MACLEAR, ‘o Sportsmen, 3, k‘eg opener, “ 0120 13
E‘RSO gentine high grade F.ench “ 12} 0 (0
”, ”‘cno CHICREN—Boneless, Ayimer, 190%., 8dos. perdos 9 35
B ”‘LD & CRO”r”, ’.l‘umv—Bonelesg, Adylmer, 190z.,89dos. :: = g
ARBISTERS, gor1crTORS, Domon ToNeom 1%, § don “ a7
0%19. T NOTARIES, k10 Pias' Fugr—1s, 2 408 ... el
ror 2XOR ! * RNED BREF—Clark's. 's, “
T%orm‘% ln?xci::g‘beﬁ. North East Corner o % Qlark’s, 2's, 1408 wueeee 350 260
hong ) te. Entrance Toronto St. “ “  Clark’s, 14'8.1 d0%...cc0.e. 17 00 17 50
ey, ©. 15 OX ToNGUE—Clark's,24's, 1405 ...cccrseee 860 0 00
cx, TORONTO. | L,yNor ToNaUE—Clark's, 5’3, 1dos .. 3 %
" " " l" LI,
EDWARD crony, L7 MACDONALD, { g\ v Olark's, I's, Ox Tail, 2 dos mere % 0 00
Yoreqi e
H—Herrin ooe X
% Clarks, Bowes & Hitton,| ™™ B30 e °° 44
Sen City ™ Soliciters, Notaries, &c. ed + fitched. 15 0%
8mbers, gg Church Btreet, Toronto. Sawn Pine Lumber, Inspected, B.M.
w Te'ephone No, 403, CAR OR OARGO LOTS,
R,-a& Bkomdith Q —_— } ul: pine & thicker, cut up and better sgg go) g g
. » . - n, “" “ 6" “ “" "
e, 0. J. B. Clarke, Q..C. | 1} and thicker cutting up ..... 2400 2800
Charles Swabe F. A. Hilton, 1% inch lOOXing......eeeremecreses 1600 00 00
oy > T o e g and bettar. . i 1600
[ MELns, q.0. BAR ;:}8 80d 18 Tl 10D oo, 15 00 ﬁ 88
REE”s” . A, B. GREENSHIELDS g}g mg 1]2g d‘“;,",';f, ié’ 33 {g g
and 12 com
IE, LDS & GRE, ENSHIE LDS, | 1x10 and 13 mill cuils.. 0000 900
A ? | 1inch clear and picks 2800 82 00
Dvocar ES 1inch dreesing and better 20 00 28 00
Ing Baryyy,,, 1inch siding Mill YUD eeseessn 1400 1500
Notre p, *s and Solicitors, 1inch siding 0OMMON wewmeevsrrerererserne 11 00 19 00
o B¢, MONTREAL, Can 1inch si &iing shi oullll:.......... lg 88 13 00
e Oty g4 O L i e Y b
’ ' lmchsﬂps 4in. to 81 }:‘03 }ggg
1inch , common
uTc”Fo OTTAWaA, 1x'f§u£:}n lg:sprl%op oulls 0 11w
XXX Do
&.,,“'ﬁ.a & MURPHY xx.xfmgxgﬁ’sin 1% 14
Lath, No.
P.ﬂh s'llﬂu"’ Netaries, &c., “ "No. 3 180 185
tos, 19 " “Zgend Cepartmental Hard Weeds—¥ DL ft. B,
Tein g, Birch, NO. 1808 8 cureemeemssarcssomeon$17 00 50 00
'lz,'f.i.%“- Bparks and Elgin £ts]| Maple, & s 18 00 18 00
» AWA, OITY,  seeesseessesssssosssssoseonns 1000 80 00
a Tty Telephone asp, Ash, white, * s 340048 00
e oro, Blm,soff ' * oo 1100 18 00
I R CHAS. MURPHY. | “4 “ veasessssrmrssssmasesmmeresres 15 00 18 00
ERY, Oak, white, No.1 and seessssssscasceses 30 00 85 00
L LYON LINDSEY.| " FOd OFBXEY * messsssssoommisssmmemns £5 00 50 00
INDSEY Balm of Gilesd, No. ¥ 1800 18 00
By SEY, Chestnu$
Trater,, ’ Walnus NO. 1&8Recumermemmmmmeeerens 85 00 100 00
h‘l 3 Sollcltorl. Notaries and Butternu B reossssrssssssssesesecsse 98 00 50 00
TOLD T o0y B°'"°’ 8ucers, Hiokory, 0.1&8 i 38 00 00 00
L0hon, g 71 0 FErSSR 0120 and Vio| Whhomond, #  TIooon B M
S84, M to Lo Fuel, &e.
oney to Loan.
HAM Ocul, Bard, Bt o8 £ 8 000
ﬂ" I MiLToN, R = §% 0
" 2088 sosveensareessessessensa
' « h e 580 000
th Manison & Nobrape, | ;. opuereoe L
TAMILpGeTERS ETC. TP e 1
" " ou ——
a‘.‘,,,l Ougy ON, . Ontario. ® ¢ gndqualitycutandeplit 460 000
‘g Q0. T “ .Ping, UDOUS rcomceosscsrmeemce § 0 0 00
N, 3. v. TeErzEL, o " M emt e 500 000
W. B. MCBRAYNE. “ - 800 000

Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMBOY, Q. 0.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

W. R. RIDDELL. | CHAS. MILLAR. | R.O. LEVESCONTA.

”ILMII, RIDDELL & LeVESCONTE,
Barristers, Solicitors, Notarles, &c.
BUCCESSOF 8 TO
MORPHY, MILLAR, LEVESCONTE & SMYTH,
85 & 87 Yonge St,, Torounto.
Telephone 673. :-: Cable, * Rallim, Toronto.”

WM. PARKS & SON,

(LIMITED)
ST. JOHEIN, N. B.

COTTON SPINNERS,

BLEACHERS,
DYERS AND MANUFACTURERS,

Grey Cottons, ‘Sheetings, Drills and White
Ducks.
Ginghams, Bhirtings, Tiokings, Denims and
Cottonades in plain and fanoy
mixed patterns,
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for,
manufacturers’ use, :

The only  Water Twist” Yarn made Ia-
Cansda, J

N <R

AGENTS
Wy, HEWETT, 30 Colborne Street, Toronto,
H. A. LARoCHE, 61 Bt. Francois Xavier 8t., Montrei
M. H, MiLLER, Winnipeg.
JOHN HALLAM, Toronto Special Agent for Beama
Warps for Ontario.

MILLS, ™=V BRUNSWICK COTTON MILL+.
) ST. JOHN COTTON MILLS.

S8T. JOHIN., IN. B.

CALENDARS.

¥ THAT new and artistic design of

ours hasmet with instant favor.
It is printed on Card Board
with either illustration—the Negro Boot Black
or the Handsome Lady, at the following prices

100 COPIES . . . @400
200 ¢ ¢« . . 850
800 ¢ s« o 8,75
400 ¢ e+ o 11,00
500 “ . e . 18.00

Sent per express on receipt of price.

Merchants will find this an inexpensive and
pleasant way in which to send holiday greet-
ings to their customers,

ADDRESR ., , ,

Monetary Times Printing Co. of Canada,

(LIMITED),

Toronto, Ontarle.

Insuranece.

Provident Savings Life Assurance Saclaty

OF NEW YORK;

BHRPPARD HoMANS, PRRATDANT,
By sesienssrecsssessvesvessene. SEORMT,
ted distri bl

Wiuriax B,
unrepresen ote—
Company’s plans sra “g attractive and u‘:l“
beral oontracta will be glvu,:m to -
good business men who wan
engage in life insurance. v

Apply to R. H. MATSON, General Manag
for Oanada, 8 Yomam Sraawrt, Tomowzo
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FIRE ONLY

Pheenix Insarance Comp’y

OF HARTFORD, CONN,
Cash Capital, - $2,000,000 00

GEBRALD E. HART, General Manager for
Canada and Newfoundland.

HEAD OFFICE, - - - - MONTREAL
JAS. B. BOUSTEAD,

. } - - Toronto Agents.
HERBERTJ. MAUGHAN,
Agencies throughout the Dominion,

WE MAKE

Celebrated
New American
TURBINE

FOR

Heavy Mill Work.

High Class Screw Prapellers

For all purposes. Also
Water Power Pumpin
Machinery for D
and Fire purposes.
Pians, Estimates, and
Buperintendence for Oon-
struction of Municipa!
Water Works and Im-
provement of Water
Powers. Write us.

WILLAN KENNEDY & SONG,

OWEN SOUND Ont.

(atalogues.

Are you going to issue one

pry

next year 7 Before placing

your order write to us. They

are our specialty. Our work

is unexcelled.
Monetary Times Printing Co, of Canada,
(LIMITED).
«s2s TORONTO

Insurance.

NORTHERN

ASSURANCE CONPANY,
OF LONDON, HNG.

Branch Ofice for Oanada:

1724 Notre Dame St., Montreal,

INCOMR AND FUNDS (1861),

VLapital and Accumulated Funds .............
Annual Revenue from Fire and Life
Preminme, u{xld from Interest upon

:  Invasted [ sesesen suesusesassns - 5,380,000
Deposited with The Dominion Govern-

ent for security of Oanadian Policy

B 900,000

G, E. MOBERLY, E. P. PEARSON,
Inspector, Agent, i’oronto.

ﬁOBlRI W. TYRK, ManaGPr rom CaNapa

$35,285,000

STOCK AND BOND REPORT. ___z

s | Ganttal Divi. | orLosING PBIOSE,

BANKS, b- Oapital Rest, dend -
h E soribod, | Pafd-up.| TO86 | lagp Tononro. |08,

@ - 8Mo's.! " Dec, 29. [PEETZ
3ritish Columbia ........ .| 90 | $2,920,000( $2,920,000| $1,268,229] 6% 383 ”‘ﬁ
JSritish North Amerioa $243 | 4,566 4,866, 1,280,666 ¢ 16) e Y
Canadian Bank of Commerce. 50 | 6,000, 6,000,000! 1,00¢,000 g! 143 1} L
Cotomercial Bank of Manitoba ., 100 | 7405)0| 562,480 500,000 1 o
Ocmmercial Bank, Windsor, N.8. ......| 40 500,000 960,000 91,000 8 plig
pemlil i %) gy e glem p | B
e Wt oot Bt Wil P
Halifax Banking Oo.......... essrsssreersencnrs| 90 500, 500, 210,000 8 114 ... XW-.
Hamilton 100 [ 12500000 1,251,000 650,000 4 it
Hochelaga 100 | 710,100/ 710,100/ 20000 8 L)
1m;1y;rial’ 100 | 19536)0 1947810 13,0235l 4 i
La Banque Du Peuple 50 | 1,400,000/ 1,200,000 487,000/ 8 -t
La Banque Jacques O 25 500,000 ,0000 175,006; 8 s
La Bangue Nationale 100 | 1,200,000 1,200,000/ 100,000 8 W
Merchants' Bank of Oani 100 | 8676,5)) 8576503 2914785 38§ i
Merchants' Bank of Halifax, 100 | 1,100,000 1,100,000 50, 3 1
Mol 50 | 9,000,000 8,000,000/ 1,152,000 ¢ -
Montreal. . 200 | 18,000,000 18,000,000 6,000,000| & 8
Now Branswick ....cueecsssessecsnssssansees| 100 500,000 500.000) 560,000 8
Nova Booti 100 | 160000 1,500,000, 1,000,000 4 169
Ontario 100 | 1,600,000/ 1,600,000 3.5, s Tl
Ottawsa .| 100 | 150,00)| 1,835,410 707,519 4 e
People’s Bank of Halifax .... 20 70,0000 70,000 150 3 -
Peo“l‘::s Bank of N, B 50 180,000/ 180,000/ 105,000/ 4 -
Que 100 | 2,500,000 9,500,000 539,000] 84 -
St. Btephen's 100 | 900,000 900,000 43,000 3 ag
Standard 50 | 1,000,000 1,000,000 5:5,000/ 4 yag: '
Toronto 106 | 2,000,000{ 2,000,000 1,7)0,000 & L
Union Bank, Halifax 60' | 300,000 500,000f 119,000 3 e
Union Bank, Canad 100 | 1,800,000 1.800,000] 235000 3 -
ville Marie 100 | 630, 47950 0,000 g} #
Western 100 000,/ 364,363 80,000
Yarmouth % 800,000/ 300,000 67,0000 8

LOAN COMPANIES,

UNDER BUILDING 800’8’ AoT, 1858, ,,.‘
Agricultural Bavings & Loan Oo 50 830,000 620, 103,000 34 Q&’
Building & Loan Association 85 950,000/  950,000| 108, 3 99-’, i
Canada Perm, Loan & Bavin, 60 | 5,000,000 2,600, 1,662,253 @ e "
Qanadign Bavings & Loan Co. 80 760,000, 7.2,)05| 185,000 34 ll,,;_
Dominion Bav. & Inv, Bociety - 80 | 1,000,000 932,401 10,0000 3 M'f .
Freehold Loan & Bavings Company...| 100 | 3,221,500 1,319,100 659550 4 M"
Farmers Loan & Bavings Company...| 50 | 1,067,350| 611,43 146,195 8
Huron & Erie Loan & Bavings Co......| 50 | 9,500,000 1,800,000 602,000 13’3’/
Hamilton Provident & Loan Boe. ...... 100 | 1,500,000{ 1,100,000 301.48j
Landed Banking & Loan Co......co.eeee..| 100 [ 700,000  638,207] 118,000 3 i"
London Loan Q0. of Oanads..............| 50 | 679,700/ 631,500 68,500 34 8%
Ontario Loan & Deben. Co., London...| 50 | 9,000,000 1,900,000 ,000) 8 ]
Untario Loan & Bavings Co., Oshawa.| 60 [ 800, 800,000 75,000 ]
People’s Loan & Deposit O0uwnn.r| 00 | 600,000 609,429 112000 iﬂ’/;
Union Loan & Bavings Qo.... 50 | 1,000,000 677,97v ,000 o
Western Oanada Loan & Ba 60| 8, ) §7),000 & k

UNDBR PRIVATE AOTs. 1;14!
Brit, Can, L & Inv. Co. Ld. (Dom Par)| 100 | 1,620,000 892,628 60,000( 33 1!':,
Central Can, Loan and Savings Co...| 100 | 9,000,000 ,000| 28,0000 8 110“,
London & Ont.lnv.Oo.,Ltd. do./ 100 | 2,750,000 &50,00C) 155000 8} [ A
London & Oan, Ln. & Agy.Co,Ltd, do.| 60 | 5,000,000 700,000 59).000 & y
Land Becurity Oo. (Ont. Legisla.)......, @5 1,377,636 545,707/ 545,000 &
Man, & North-West. L, Co. (Dom Par)| 100 1,860,000 I 111,000f 84

“THR COMPANIRS' AOT,” 1877-1889, ﬂ#,
Imperial Loan & Investment Co. Ltd.| 100 629,850| 627,000 123,000 3% 127 e @
Can. Landed & National Inv't Co., Ld| 100 | 2,008,000/ 1,004,000 ,000| 8§ 13t 183 [ 4
Beal Betate LOAD UO. ....ccccvverinens voenee]  4) 681,020/ 321,830 60 J00| @ 75 weeere p
ONT. JT. BTR. LETT. PAT. AOT, 1874. .{'
British Mortgage Loan 00.....cccossvenene| 100 [ 450,000  806,498| 59,000 84 &,
Ontario Industrial Loan & Inv. Co....| 100 | 466800 314.316] 190,000 84 3T
Toronto Bavings and Loan Co............| 100 400,000, 400,000 50,000, 3 113z n/

SURANCE COMPANIR P nﬁ,
m oo B BAILWAYS, ¢alue)
ENGLISH—(Quotations on London Market.) pBb -
I
No i1 .| Lest 100 ;ﬁl 1
s e Canada Pacific S8hares 5%.....ee
Shares | Divi- |y yy op Oonm.é’ 83| 8ale || 0. P. k. 18t Mortgage Bon 8, 5%. e 1300
or amt.| dend. EF sm do. 60 year L. G. Bonds, 34%... R s
Btock. Sid  Dec. 16!| Oanada Central 6% lat Morsgage.| :a ]
—|— 3rand Trunk Gon, 8800K ves..esseseresess 1‘;'
6% pmxetu&l debenture stook | = 3
% | Go. Fibab promsresonsos B | i @
50,000 95 |0, UnionF.L.&M. 60 | 6|30 31 30,  BooonRIorenoe. e L]
1000000 5 - |Fire Ins, Assoo 8| & & % do.  Third pref, stock .| 300 | 5 W
20,000 8} dian 100180 | 99 1c1)| Groat Western per 5% deb. stook...-| 199 | 107
6,000/ 20 20| B33 3 || sidland Stg. 1at még. bonds, 5 B " ’
3?’?493 124 . :g 1& 5?5 6? l‘orimtto. greyaBruoei%ltg- bonds| 4g9 }&’
o 86 MO trrersansasssnsesssssssssaomoesresss| =
-1 10| 2| 38 43| wellington, Grey & Brace ¥ % 18t m.| *
.| 85 | B4] 163 174
woo| 95 |Northern F. & L ».|100'| 10 | 68 & /
N, 0 ern ¥, "
11)000/ 30 ps|North Brit. & Mer..| 9 | 63| 89 41 ]
ATE 1% s ggmm e B0 | 00 %0 958 y
y uranee.... ITIES. _
00,000 veenwn |Booitish Imp.F&s| 10 | 1 oo SEOUBITIES .
10,000| ... |Staudard Life .....| 50 ( 1% |,........ 1 g
OaxaD Do aon €% Sor 1001, %i?.%-lm:::: g ﬁ‘
0. 0. easer *) K
1AM, Deo. £9 o. ;g a 1519, 84 Ins. oot | ﬁ ]
10000 ¥ |Brit. Amer, F.& M./800 (850 116 117 troal o5 o 1005, A
9,500 15 |OanadaLife .........|400 | 80 |615 .. ""%o 8::15';#:1& " ﬁ
5,000 g gonlﬁli‘err::n Ogue igg }g‘ 292 300 0. do. 5%, 1 At w{l
5,000 un Lite Ass. Oo ... .. % on. s b 5
$00 6 |QuebeoFive ... 100 | 60| ... (| Torgato Octporation % 1L Syorki D i
2,000( 10 (#wenﬂitl.l.ﬂn...... 60 | 25 |900 . do. do. oon. deb. ! sy 38 58/
10800, 10 |Western Assurance ® 64165  go.  do. gen. con. deb. {gimp. ol o
do, do. Btg. bonds 1668 &% 309 $
- City of Lomdon, 1st pret. Ked. 18%, 6% 10}
DISCOUNT RATES. London, Dec. 9 || o, 9% o, Waterworks  jggq 081 335
City of Ot‘tinw_a, Btg. 1904, ﬁi ﬁ’
0. 0. 1“ U"" s .
: City_of Quebec 8¢, Con. 1908, 6% #
Bank Billa,gmt:lnthl P % . o tlot W'do.l 16'73, b 1907, gD
o, 0, . o of inn eb. g
TradeBills3 do. o 3 el Winmipes, deb: i A
-do. e sessersacsrnseses : oo
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NGRIGLTURAL INURANGE conpanY,

IT LEADS THEM ALL.
THE MUTUAL

Life Insurance Comp’y
OF NEW YORK.

g W RICHARD A. MoCURDY, President.
[ 05600 —_
3 ! ASSURANGCE CO. |4sseTs over - $159,000,0600
¥ 1876 S 1028268.06 - - - —_—
3 875§ 10=0s22 00! e et % oy oy B A gty & o
5 1879 5 1:088.623.00 ' HEAD OFFICE, HALIFAX, N.8. By avastiont Tosaranc momoraey icuons man
I 1,137 _;1 8.00 1t consolidates
& = i 31,01 ONTARIO BRANCH, INSURANCE
z Oflices: 33 Neott Street, Toerente, Ont. INVESTHENT
Correspond a8 to A at unrepresented ANNUAL INCOME
- points is invited. No other Company offers this policy. Apply on
to Company's Agent for det:
1. . X The Oldest Oanadian Fire Insurance Comp’y.

189]
18928 2,163.223.00

Free) ¥. FILYNN, Chief Agen
ol Butlding, ¥iviore aE  aronto.

WNON Wurun, e s, coy|

Ago'fm—si. 101‘1:. gn.B-.

NECE TR QUEBEC

FIRE ASSURANCE COY

BSTABLISHRD 1818,

, Ontario General Agen:
GEO. J. PYKE, MM:
Winnipeg, A, HOLLOWAY,

en.
Montreal, J. H. ROUT
Paspebiac, W. FAUVEL, M. P.

ot Eoierhoitert = 819,000,000

The Mutual hes ever
discriminating public

The Greatest of all the Companies.

been in the'minds'of¥the

THOMAS A. TEMPLH,

l"’R'I‘I-AND, MAINE.

In
rated . - - 1848

N -
OHN g, DEWITT, President.
—_—

The y,
Conyy, Dusin,
Waq Pany 7 Of the \Jnion Mutual Life Insurance

> for the b
alf-year ending June 30th, 1899
th 10 oohri%‘:g Succes.ful chuagter.ne()omﬁlﬂd'
If y iy nging beriods of preceding years,
Y's hlstoq e8tion was one of the bestin the

'ﬂm&e made in new insurance
Wt earnings; and in policies
Whe Dotices of death claims

FOR all kinds of

Insurance Supplies

MoxeTarY Tivzs Printivg Co.

) H.K. MERRITT,
General Manager,
Bank of Commerce Bldg.,
TORQNTO.

THE WATERLOO MUTUAL FIRE INS, CO,,

ESTABLISHRD IN 1868,

HEAD OFFICE, - . . WATERLOOG, Omr

Total Assets Jan., 31st, 1893, $308,379.00,

‘Write to the

ToRONTO.
CHARLES HENDRY, GEORGE RANDALL,
President.

Vioe-Presidens

0. M. TAYLOR,

Boorohry.l

JOHN KILLER,
Inspector,

The
“DOMINION LIFE ASSURANGE Co.
H'“’Ol'ncn - e e

Oa ) ‘WATRRLOO, ONT.
N Pital, 81,000,000, Subscribed
Qg yyy Mp Paid-up Oapital, $68,500.
P il President.  P. H, Bius, Esq., Vice-President.
‘hng."““hl - H08. HILLIARD, Man Director.

Wto travel o casapation sna mon-forfeitiag.
COMMERGIAL UNION

Capital, $350,000.

ASSURA
@Ig;ndm" - NO_E O_O., -(LTD'E!ngland.
Tl Tnreg 3 L TEED MARINE.

Pungs ..................... $12,500,000

OFFIoR OANADIAN BRANOH:
TOBON'T(I,"-“ NOTRE DAME STREET, - MONTREAL.
Rwp OFFICE, - 83 TORONTO STREET.

C -
UEEN S, Gen. Agent for Toronto & Co. of York

INSURANCE COMP'Y

OF AMERICA

PAID $549.462.00

Forp

lo

N »Bt::: by the conflagration at St. John's,

o uly, 1882, with iMoult,
Uapye, 882, out a single d y

EE———
T . M: (3 )
.Tz a norongo Agents, H.J. MUDGE, Resident &{l& f

EATTY, | vi
Telepiog, ::eorla Stroet.

Wy

THE TEMPERANGE & CENERAL

Life Assurance Company.

HEAD OFFICE, - - . Manning Arcade, TORONTO,
Hoxm. GRO. W. ROSS, Minister of Education, - - NT,

- - PRENIDN
%ﬁ'fmnﬂ‘g"} Viau-PRuAIDENTS
Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage of

their superior longevity.

AGENTS WANTED,

H. SUTHERLAND,

To our Friends and Policyholders.

[ N

. THE

Compliments of the Season,

—————

Manufacturers’ Life Insurance Co,,
TORONTO.

GEORGE GOODKRHANM,
Pansonwy.,
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Canada Lifs Assurance Gompanv

ESTABLISHED 18473

CAPITAL AND FUNDS ANNUAL INCOME

OVER
13 000 000 $2,250,000
By in
mﬁ’;g BOW a ghare in 3 YEARS’ PROFITS will
aq ecured at the next division in 1894.

R e ——

'Y, Preddent. R. HILLS, Secretary.

S~V T. RaMEAY, superintendent.

ETNA LIFE INSURANGE (0.,

OF HARTFORD, CONN.

$ 1,250,000 00
37,397,288 08
38,305,455 €0

Oash Capital, all paid up,
Accumulsted Assets, .. .. .. .. .. .
Deposit at Ottawa, .. . . .

Issuas policias brth on the Mutual and on the S8tock plans. Its stock, or
low level-rate policies, are at lower rates than purely stock companies, and ite
Mutusl, or with profits policies, are not equalled by any “ purely mutual "
life insuranse company for lowaess of ¢23t, proluced by annual’ cash dividend
upon identical policies.

W. H. ORR & SONS, Managers, |

Toronto, July 20, 1892. Cor. Toronto and Gourt Sts.

SO LIF ASSURANCE 00’Y

OF CANADA.

Tapiq T
pr::;,“ may be seen from the following statement:

LIFR
ABBETS, ABBUB’KO’ B
N FOROR.

1oy W28 $ 96451 01004300 1904498 & 0087 & 654404
e S 2,414,063 1685.. 535273 1,536,816 11,931,316
s 63 380719 1691.. 02017457 9,886,571.44 19,496,961.84

Ues an g,

Solutely uuconditional policy. It pays claims
Promptly, withous waiting sixty or ninety days.
R. MACAULAY.

ALLIANGE ASSURANCE COMPANY

Qad om ESTABLISHED IN 1824.
Bartholomew Lane, London, Eng.
b""’"’ﬂl Capital

INOC 4R,

Paig upes ¢ $25,000,000
and Invested 23,730,000
Rany Ho TIT tal Fand, 17,500,000

ORD ROTHSCHILD, ROBERT LEWIS, Esq.,

Chairms. Chief Secremry

C

’33:1'4.%?" Om:' »ay having reinsured the Canadian business of the
th& OOm urance Company, assumes all liability under existing

Qg no".lleh

Pany agsat the 1st of Marach, 1892,
¢ in Canada-157 st. James St., Mentreal.

INS
YURANCE COMPANY OF ENGLAND.
ILITY OF BHAREHOLDERS UNLIMITED.

"'"w,

I'°°"‘° “Perds of
omthem at moderate rates of premium,

.Vx.(m.ﬂ
n ot
08t approved formas,

0 —_—
'0." KA: for c‘”“"""ﬂyal Insurance Buildings, Montreal,
T | 35T |
S | gga

GEO. McMURRICH,
Agent for Toronto Apd Vioin

f Oanadian Policy-holders
'Ornmcnt) exooodl, $1,000,000.

W. TATLEY, p—

Ing
Urance Company of New York.
Asgety E8TABLISHED 1860,
b, L " - S$17,00000 00
ot S ACTTAL mmesGLT.
%mmeyg‘mo Saabtind TommUL s_310 00
g‘;gl"’?;g ?;‘:,%Tonmpmod WL T LT L T L (8,100 00
Rally egrnod . . . . . . . .::::g .
r'p!'u.n“ .o .. .. 399300
'nn:r::‘nrn of alm,miums fua ,with a profitof ., ®633 00

* x JEFFERS & RONNE,

MANAGERS,

N
@ STRmmT WHST, TORONTO.|g u

“mmu %e oo oo oo

THHR

UNITED FIRE INSURANCE GO., LTD.

ESTABLISHED 1877.

Head Office . Brown Street, Manchester.
Montreal Office - Temple Building.

Caplital Subscribed, .. 1,230,000
Capital paid up in Cash, . . 300,000
Fands in Hand in Addll!on te Cnplul, 783,500

LANE, General Muna er and Secreta.
HUDSON & LANE, Ma.uugerl for Canada 8 cretary.

Approved Bisks insured upon the most reasonable terms. Losses
promptly and liberally settled.

EASTMURE & LIGHTBOURNE, Toronto Agents.
New Brunswick Rranch ;

Nova Bcotia Branch : Manitodba Branch :
Head Office, - Halifax.| Head Office, 8t. John |Head Office, - Winnipeg

ALF. BHORTT, H. CrUBB & Co., G. W. GIADLESTONE,
Gen’l Manager. Gen'l Agents. Gen’l Agent.

WESTERN .

ASSURANCE COMPANY.

FIRE AND MARINR. ImocorroriTEp 1851,

a’lu, ' oo [ 'Y [ ' .0 81,200,000 00
over e .o o0 (Y o0 oo 1,650.000 00
1,800,000 00

Annual Imm .e : o .o .0

HEAD OFFICE, - TORONTO, Ont.

A. M, SMITH, President. ¥, J. KENNY, Managing Directoa
0. 0. FOSTER, SBecretary.

THE FEDERAL
LIFE ASSURANCE GOMPANY

HEAD OFFICE, . HAMILTON, ONT.

Gllmmw ®s e 00 ee ¢ s e e .700,000
Depesited with Dominien Govennment .. .. .. . 61,100

NON-FORFEITABLE POLICIES; TONTINE INVESTMENTS,

GERMANIA LIFE[™"™ """y we

BRITISH AMERICA

Assurance Company.
FIRE AND MARINI.

o oo §1,188,880 53
INOORPORATRD 16833,

HEAD OFFICE, - - - . . TORONTO, oAT.
BOARD OF DIREOTORS!

Govanxos, JOHN MORIEON, Hsq
DmrorY GOvERNOR, * + JOHN LBYS, Rsq

#00D; AgExeg WANIED.. LIBERAL 1ERMS

orn. Haq, ) John’
SRR mEsm
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HAVE YOU A SON?

If so, give him a chance to ‘
make his mark In the business world by sending him
for a few months to

THE BRITISH. AMERICAN BUSINESS COLLEGS,

Yonge Street Arcade, Toronto.

N— e

HIS is the Leading Commercial School of the Dominion, and the advantages Whi_‘:h i
it offers for the successful training of young men and women for an active
business life are superior in every respect to those of any similar institution. It ‘

LS

the only school in Canada in which the leading bankers, business men, accountants, and othef

prominent citizens take such an active interest as to give the pupils the benefit of their experiencc
in lectures on practical business subjects.

AN EVIDENCE

Of the high standing of this school in the business community is found in the donation by th°
President of the Toronto Board of Trade of a handsome Gold Medal, bearing on one side.a 3°
simile of the Board’s Official Seal. It was presented to the successful student last week. '

. . . . s
Our system of imparting a business training is modelled after the most approved method
in use in the best regulated business houses, and is kept up to date in every respect. v

Here are the Names of a few of our ex-Students who are now
Prominent Business Men:

, o
W. D. MATTHEWS, Ex-President of Toronto Board of Trade EMERSON COATSWORTH, Jr., M. P. for East Tor

R. T. COADY, Treasurer of City of Toronto. WM. G. GOODERHAM, Manager and Secretary of !
GEO. W. KIELY, Ex-President of Toronto Street Ry. Co. Gooderham & Worts Co. (Ltd.), Toronto. '

CHESTER MASSEY, Treasurer of Massey-Harris Co. i

(Ltd.), Toronto HUGH BLAIN, of Eby, Blain & Co., Toronto. (Ltd), !
ROBT. DAVIES, Manager Dominion Brewing Co. (Ltd.), E. Y. EATON, Vice-President of The T. Eaton Co-
Toronto. Toronto. ) i

N

USINESS MEN who contemplate a business career for their sons or daught?rs :

should send them out fully equipped to take advantage of the openings whict -

are continually presenting themselves, for the employment of really compe "
office workers. :

~ N
Penmanship, Commercial Arithmetic, Book-keeping, Business Correspondences
‘Commercial Law, Spelling, Shorthand and Typewriting

thoroughly and practically taught by teachers who are experts in their various depaftments'

——

‘School re-opens on¥Tuesday, January 3rd, 189% °

although students may enter with equal advantage at any time. i‘
Send for Circulars and full information to S t

- ODEA & HOSKINS,
Arcade, Yonge Street, Toronto. 3  British American Business Gollegﬁﬁﬂ




