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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

THE ASSORTING HOUSE

OF THE DOMINION.

JUEN MACDONALD & CO.

2l to 27 Wellington street, east,
to 36 Front street, east, - - -

AND MANCHESTER, ENGLAND,

DEPARTMENTS:

Btaples, Linens, Prints, Dress Goods,
Hosiery, Gloves, Imported Woollens,
Canadian Tweeds, Gents’ Furnishings.

" . }roronTo,

Haberdashery, Fancy Goods, 8ilks,
Muslins, Embroideries, Laces, Shawls.

M&ntlos, Carpets, Curtains, Oil Cloths,
House Furnishings, etc., etec.

Inspection Invited. -- Orders Solicited.

PROMPT DISPATCH GIVEN.

—

A, B, Lgg.

RICE LEWIS & SON.

SN,

Hardware, Iron & Steel.
“GEM” ICE CREAM FREEZER,

(Double Action,)

'iI- especially arranged to Use the Smallest Pos-
ble Quantity of Ice in Freezing. It is emphaticall
mmended as the Best k reezer in the Worldy,

=" WE CALL ATTENTION =y

sgif- the tub is made strong and of best quality
ite cedar, bound with galvanized iron hoops. The
Rearing g completely covered, ro that not.hin&ca.n
Bet between the coge. The Can and Stirrer both ro-
e°1V°, but in o&)posite directions. The Can can be
n:olmd to harden Cream after stirrer has been re-
hOVed—very necessary in freezing fruit ices and

Ozen fruits. The cross bar is m&ngz;l to give the
gfdtt-wgt facility for packing ice. The Scraper is self-
1, Just:lilg. Receipt Books, giving explicit directions
ieX making over fifty different ice oreams, water
e?s' frozen fruits and puddings, ete., are packed in
t“’Y Freezer. The workmanship and material are

o?»ecthe very best. Wrapped in heavy paper to pro-

t from dirt and rust.

B 2qt., 3 qt, 4 qt., 6 qt., 8 qt., 10 gt., 14 qt. =3
Uy the CROWN or STAR Ice Chipper, the
only thing made to Chip Ice Fine for use in

Ice Cream Freezers.

FLAGS. ®c2; Witte ENSIGNS,
Blocks, Tackle, Anchors, Chains, Life
Preservers.

" RICE, LEWIS & SON.

MeMASTER, DIRLING & (0,

WHOLESALE

Woollen & General Dry Goods

MERCHANTS,
4 1012 FRONT ST. W, TORONTO.

Offices—34 Clement’s Lane, Lombard Street,
London, E.C.

J. BHORT MOMASTER,
London, Eng.

HENBRY W. DARLING,
Toronto.

W. INCE. J. W. YOUNG. . W. INCE, JR.

PERKINS, INCE & (0.,

WHOLESALE GROCERS,
41 and 43 Front Strest East, Toronto.

NEW SEASONS' YOUNG HYSONS.

NEW SEASONS’

NAGASAKI GUNPOWDERS.

CREAM CORN,

Bpecially packed for PERKINS, INCE & CO.

SMITH & KEIGHLEY,

DIRECT IMPORTERS OF
Teas, Fancy Groceries, Mediterran-
ean & West India Products.

JN5 STORE:
New Season’ Teas.

Japan, Congous and Hysons,
New Currants in barrels, half barrels

, and Cases.
New Valencia and Sultana Raisins
Figs, Dates, 4
9 FRONT 'STREET, EAST,
TORONTO.

GORDON, MAGKAY & CO°Y,

IMPORTERS
OF
General Dry Goods.

AGENCY OF

THE LYBSTER COTTON MFG. Co.

SHEETINGS.
SHIRTINGS. - -

TICKINGS.
YARNS, &ec.

48 FRONT ST., WEST,
TORONTO.

BOATING SHIRTS !

IN MEN'S - - -
AND YOUTH’S

Embracing a Magnificent Assortment
of White, Navy Blue, Brown avnd Striped,
Laced, Buttoned and Frog Front.

SAMSON, KENNEDY & Co.

44 SCOTT & 19 COLBORNE STS.,
TORONTO. ‘
25 Old Change,ilondon, - -

England,
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The Chartered Banks.

BANK OF MONTREAL.

Notice is hereby given that a Dividend of Five
per Cent. for the current half-year, (making a total
distribution for the year of Ten per cent.), upon the
Paid-up Capital Stock of this Institution has been
declared, and that the same will be payable at its
Banking House in this city, and at its Branches, on

— and after ——

aturday, 15t Day of Juns next

The Transfer Books will be closed from the 17th
to the 31st of May next, both days inclueive.

THE ANNUAL GENERAL MEETING

Of the Bhareholders will be held at the Banking
House of the Institution on MONDAY, the 3rd

Day of June next. The chair to be taken at one | b

o'clock.

By order of the Board.

W. J. BUCHANAN,

General Manager.

Montreal, 24th April, 1889,

TH B

Caraditn Bauk of Commeres,

DIVIDEND NO. 44,

Notice is hereby given that a Dividend of Three
and One-half per Cent. upon the Capital Stock
of this Institution has been declared for the current
half-year, and that the same will be payable at the

Bank and its Branches on antF a},ter

Saturday, the 1st Day of June Next.

The Transfer Books will be closed from the 17th
of May to the 31st of May, both days inclusive.

THE ANNUAL GENERAL MEETING

Of the 8hareholders of the Bank will be held at the
Baaking House in Toronto, on

Tuesday, 18th Day of June next.

The chair will be taken at Twelve o'clock noon.

By order of the Board.

J. H, PLUMMER,

. Asst. Gen’] Manager.
Toronto, April 28rd, 1889,

DOMINION BANK.

Notice is herobwven that a Dividend of Five
per ceat. and a nus of one per cent. upon the
capital stock of this institution has this day been
declared for the current half year, and that the

same will be payable at the banking house in this
city, on and after

Wednesday, 1st day of May Next.

The transfer books will be closed from the 16th
to the 30th April next, both days inclusive.

The annual general meeting of the SBhareholders
for the election of Directors for the ensuin year
will be held at the banking house in this cfty, on
Wednesday, the 29th day of May next, at the hour of
twelve o'clock noon,

By order of the Board.

R. H. BETHUNE,
Cashier.

Toronto, 27th March, 1889

BANK OF BRITISH NORTH AMERICA,

INCORPORATED BY ROYAL CHARTER.

Paid-up Oapital..
Reserve Fund

£1,000,000 Stg.
241,349 ¢«

Lombard

LoNDON OFFICE——3 Clements Lane,
Btreet, E. C

OOURT OF DIRECTORS.

J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn, Geo. D. Whatman,

E. A. Hoare. J. Murray Robertson.

Becretaxry—A. G. WALLIS.

HeAD OFrIcB IN CANADA—SBt. James 8t., Montreal.
- - = General Manager,

BRANCHES AND AGENCIES IN CANADA.

R. R. GRINDLRY,

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.8,
Paris, Montreal. Vietoria, B.C.
Hamilton. uebec. Vancouver, B.C.
Toronto. t. John, N.B. Winnipeg, Man,

Brandon, Man.
AGENTS IN THE UNITED BTATES, RTC.
New York—D. A, McTavish and H. S8tikeman, Agts.

Ban Francisco—W. Lawson and J. O. Welsh, Agts.
London Bankers—The Bank of England Messrs.

Glyn & Co.
Foreigx ents.—Liv 1—Bank of Liv 1.
Scotland — National Bank of BScotland, Limited,

and branches. Ireland—Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
ranches. Au a — Union Bank of Australia.
New Zealand — Union Bank of Australia. Indi
China and Japan—Chartered Mercantile Bank o
India. London and China—A, Bank, Limited.
West Indies—Colonial Bank. Paris—Messrs. Mar-
cuard, Krauss et Cia. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

Notice is hereby given that a Dividend of Three
and a Half Per Cent. upon the paid up Capital
Stock of this Institution, has been declared for the
current half year, and that the same will be payable
at its Banking House in this City and at its

Branches, on and after

Saturday, the 1st Day of June Next,
The Transfer Books will be olosed from the 17th to
818t May next, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Bank on Monday, the Third day
ot June next.

The chair will be taken at Three O’clock p.m.
By order of the Board,
JAMES STEVENSON,
Cashier.

Quebec, 26th April, 1889,

THE ONTARIO BANK.

DIVIDEND No. 63.

Notioce is hereby given that a Dividend of Three
and One-half per Cent. for the current half-year,
(being at the rate of Beven per cent per annum),
has been declared upon the Capital Stock of this
Institution, and that the same will be payable at

the Bank and its Branches on and after

Saturday, the 1st Day of June Next.

The Transfer Books will be closed from the 17th
to the 81st May, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Banking House in this City on
‘l‘nosdar the 18th Day of June next. The
chair will be taken at Twelve O’clock, noon.

By order of the Board,
C. HOLLAND,

General Manager.
Toronto, 23rd April, 1889,

IMPERIAL BANK OF CANADA,

DIVIDEND No. 28.

Notioe is hereby given that a Dividend at the rate
of Kight Per Cent. per annum upon the Capital
8tock of this Institution has been dec’ared for the
current half-year, and that the same will be payable
at the Bank and its Branches on and after

Saturday, the 1st Day of June Next,
The Transfer Books will be closed from the 17th to
the 31st May, both days inclusive.

The Annual General l(eeti'p'g of the Bhareholders
will be held at the Bank on Wednesday, the 19th
day‘of June next, the chair to be taken at noon.

By order of the Board.

D. R. WILKIE,

Cashier.
Toronto, April 25th, 1889,

THE

Merchants Bank of (anada

Notice is hereby given that a Dividend of

THREE & ONE-HALF PER CENT,

For the current halt-year, being at the rate of Seven

per Cent. per annum upon the Paid-up Capital

8tock of this Institution has been declared, an

that the same will be payable at its Banking House
in this city, on anad after

Saturday, the 1st Day of June next.

The Transfer Books will be closed from the 17th
to the 31st May inclusive.

THE ANNUAL GENERAL MEETING

Of the Bhareholders of the Bank will be held at the
Bank on Wednesday the 19th June next. The
chair to be taken at twelve o’clock, noon.

By order of the Board,
G. HAGUE,

General Manager.
Montreal, 23rd April, 1889.

TH

BANK OF TORONTO.

DIVIDEND NO. 66.

Notice is hereby given that a Dividend of Four
per Cent. for the current half-year, be ng at the
rate of Eight per cent. per annum, and a bonus of
Two per cent. upon the paid up captial of the Bank
has this day been declared, and that the same will
be payable at the Bank and its branches, on and

— after —

Satarday, the st Day of June next.

The Transfer Books will be closed from the 17th
to the 318t day of May, both days included.

The Annual General Meeting of Shareholders
will be held at the Banking House of the Institution
on WEDNESDAY, the 19th Day of June next-
The chair will be taken at noon.

By order of the Board.

D. COULSON,
Cashier.

THE STANDARD BANK

"OF CANWADA_
DIVIDEND NO. 27.

Notice is herehy given that a Dividend of Thre®
and One-Half Per Cent. upon the paidUl
Capital Btock of this Institution, has been declar
for the current half year, and that the same will
payable at the Bank and ite Agencies on and &

The 1st Day of June Next.

The Transfer Books will be closed from the 17t
to the 81st May, inclusive. -

The Annual General Meeting of the Shareholde o
will be held at the Bank, on Wednesday,
Nineteenth June next, the chair to be taken
Twelve O’clock noon.

By order of the Board.

ab

J. L. BRODIE,
Cashier.
Toronto, %6th April, 1689,
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THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Capital all Paid-up.. .... 82,000,000
Rest ........ .oceeerns o ,000
HEAD OFFICE, - - - - - MONTREAL.

DIRECTORS. — THoS. WOREMAN, President.
J. H. R. MoLSON, Vice-President.
R. W. Bhepherd. Sir D. L. Macpherson, K.C.M.G.

8. H. Ewing. A. W. Morris. W. M. Ramsay.
F. WoLFERSTAN THOMAS, General Manager.

A. D. DURNFORD, Inspector,

BRANCHES. — Aylmer, Ont., Brockville, Clinton,

Exeter, Hamilton, London, Meaford, Montreal, Mor-

burg, Norwich, Owen Sound, Ridgetown, Smith's
Falls, Borel, P.Q., St. Hyacinthe, Que.. 8t. Thomas,
Toronto, Trenton, Waterloo, Ont., West Toronto
Junction, Woodstock. Ont.

Agents in the Dominion.—Quebec—La Banque du
Peuple and Eastern Townships Bank. Ontario—
Dominion Bank and Branches, The Imperial Bank
and Branches. New Brunswick—Bank of New

runswick. Nova Bcotia—Halifax Banking Com-
S&ny. Prince Edward Island—Bank of Nova Scotia,

harlottetown and Summerside. British Columbia
—Bank of British Columbia. Newfoundland—Com-
mercial Bank of Newfoundland, 8t. John's.

Agents in Europe. — London—Alliance Bank (Ltd.)
Messrs. Glyn, Mills, Currie & Co.; Messrs. Morton,

08e & Co. Liverpool—The Bank ot Liverpool.
Paris—The Credit Liyonnais. Antwerp, Belgium—

& Banque d’'Anvers.

Agents in United States.—~New York—Mechanics'
National Bank; Messrs. Morton, Bliss & Co. Messrs,

. Watson and Alex. Lang, Agts. Bank of Montreal.
Boston—Merchants’ National Bank. Portland—Casco
National Bank. icago — First National Bank.
Cleveland—Commercial National Bank. Detroit—
Commercial National Bank. Buffalo—Bank of Buf-
falo. San Francisco—Bank of British Columbia.

waukee—Wisconsin Marine and Fire Ins. Co.
Bank, Helena, Montana—First National Bank.
Butte, Montana—First National Bank. Toledo—
ond National Bank.

Collections made in all parts of the Dominion, and
returns promptly remitted at lowest rates of ex-
change. Letters of Credit issued available in all
parts of the world.

INo
Capital Paid-up
serve Fund

. ®1,114,300
460,000

DmEcToRs.—John 8. Maclean, President; 5ohn
Doull, Vice-President, Daniel Cronan, Adam Burns

Jairus Hart, CASHIEB.—Thos, X
HEAD OFFICE, . . . . HALIFAX, NS8.
Agencies in Nova Bcotia—Amherst, Annapolis,
Bridgetown, Canning, Digby, Kentville, Liverpool,
W Glasgow, North Sydney, Pictou, Stellarton,
Westville, Yarmouth. In New Brunswick— Camp-
belltown, Chatham. Fredericton, Moncton, New-
castle, St. John, 8t. Stephen, St. Andrews, Bt.
eorges, Bussex, Woodstock. In P, E. Island—
rlottetown and Summerside, In U.S8.—Minne-
apolis, Minn. In Quebec—Montreal. Collections
Made on favorable terms and promptly remitted for.

BANK OF BRITISH COLUMBIA,

Incorporated by Royal Charter, 1862,
CAPITAL, - - - $2,500,000.

LoNDON OFFICE ~ 28 Cornhill, London.
Branches at San Francisco, Cal,; Portland, Or.;
Victoria, B.C.; New Westminster, B.C.; Vancouver,

-C.; Nanaimo, B.C.; Kamloops, B.C.

AGENTS AND OORRESPONDENTS.

IN CaNaDA—Bank of Montreal and Branches, who
will undertake remittances, tel \phio or otherwise,
and any banking business with gntish Columbia.

IN U. 8.—Agents Bank of Montreal, 59 Wall St.
New York; Bank of Montreal, Chicago.

UNITED KiNeDOM—Bank B. C.,28 Cornhill, London;
National Prov. Bank of Eng., North and Bouth
&'allesdBank, British Linen Co.’s Bank, Bank of

eland.

Telegraphic transfers and remittances to and fron
ill points can be made through this bank at current
rates. Collections carefull a.ttﬂ)ded ff ‘snd every

escription of banking ousiness tr

The Chartered Banks.

The Chartered Banks.

UNION BANK OF GANADA.

CAPITAL PAID UP, - - 81,200,000
RESERVED FUND, - - - 100,000
HEAD OFFICE. - - - QUEBEC.

Board of Directors:
ANDREW THOMSON, E8Q., PRESIDENT.
E. J. PRICE, E8Q., - - - VICE-PRESIDENT.

Hon. Thos. McGreevy. D. C. Thomson, Esq*
E. Giroux, Esq. E. J. Hale, Enq.
Sir. A. T. Galt, G.C.M.G.

E.E.WEBB, - - - - - - - - . . . CASHIEE,
L. G. BILLETT, - - - - - - - - - INSPECTOR.
BRANCHES:

Alexandria, Ont. uebec, Que.
Iroquois Ont. mith's Falls, Ont.
Toronto, Ont.

Montreal, Que.

West Winchester, Ont.
Ottawa, Ont.

Lethbridge, N.-W.T.
' ‘Winnipeg, Man.

FOREICN ACENTS.

LoNpoY, - . - - . The Alliance Bank, Limited.
LIVERPOOL, - - - - Bank of Liverpool, Limited.
NEw YOBK, - - - - - - - National Park Bank.
BosTON, - - - - Lincoln National Bank.
MINNEAPOLIS, - - - - - - First National Bank.

Collections made at all points on most favorable
terms. Current rates of interest allowed on deposits.

The Bank of B.N. A, in the Province of British

BANK OF HAMILTON.

DIVIDEND No. 33.

Notice is hereby given that a Dividend of Four
per Cent., for the current half-year, upon the paid
up Capital Stock of the Bank, has this day been
declared, and that the same will be payable at the

Bank and its Agencies on and after

Saturday, 1st Day of June next.

The Transfer Books will be closed from the 16th
to the 318¢ of May next, both days inclusive.

THE ANNUAL GENERAL MEETING

Of the Shareholders, for the election of Directors,
ete., for the ensuing year, will be held at the Bank
on Tuesday, the 1 day of June next. Chair to be
taken at 12 o'clock, noon. By order of the Board.

J. TURNBULL,

Cashier.
Hamilton, April 24th, 1889,

MERCHANTS’ BANK
oFr H._A&[FAX.

Capital Paid-up $1,000,000
Reserve Fund 200,000

Board of Directors.

THOMAS E. KENNY, M.P. ... .. PREBIDENT.

HoN. JAs, BUTLER, M.L.C., VIOR-PRESIDENT.
Thomas A. Ritchie.
M. Dwyer.

Head Office:—HALIFAX. - D. H. DunocaN, Cashier.

Columbis, and the Bank of Nova Scotia, in the Pro- Branch:—MONTREAL. - E. L. » Manager.
vinge of New Brun:l:vic}l}:, I"I‘ovamSoogia. and Il)nlE I, Antigo nlnhA‘onehi:unl:anu‘;va swms dney
;ca?'ngu agents of the Bank, will redeem its bills at Brid,g&:ntér. Maitland, . ntaCo.) 'I‘ano. .
Guysboro. Pictoun. Weymouth:
Tondonderry Port Hawkesbury.
LA BANQUE DU PEUPLE olos In Now Brumswick,
' g‘fﬁé‘ﬁ'& Moo (ent Co.) Woodstask
n. oncton. tock.
ESTABLISHED 1835 Dorchester. Newcastle.
-_ : Agencies in P. E. Island.
Oapital pald-up ....cceennenneecerennnee ... $1,200,000 Charlottetown, s Summerside.
Reserve....... 300,000 | In Island of Miquelon, - ft. Plerre
Jioqums GrExmms, - - - - - - President CORRESPONDENTS.
J. 8. Bousquer, - - - - - - Cashier. Dominion of Canada, - Merchants' Bank of Canada
BRANCHES. Newfoundland, - - - Union Bk. of Newfoundland
Basse Ville, Quebeo—P. B. Dumoulin. New York - - - - . Chase National Bank.
“ 8t. Roch—Nap Lavoie. | Boston, - - - - - - Nation'l Hide & Lieather Bk.
Three Rivers—P. E. Pauncton. London, Eng,,- - - - Bank of Scotland.
8t. Johns, P.%—P. Beaudoin. “ “ - - - Imperial Bank, Limited.
8t. Remi—C. Bedard. Paris, France, - - - Claude Lafontaine,
8t. Jerome—J. A, Theberge. R — Martinet & Cfe.
FOREIGN AGENTS, Collections made at lowest rates, and promptly
London, England—The Alliance Bank, Limited. remitted for. Tel phic Transfers and Drafts

New York—The National Bank of the Republic,

HALIFAX BANKING CO.

INCORPORATED 1872.

Authorized Capital .
Capital Paid-up ...
Reserve Fund

W. L. PIToAITHLY,
DIRECTORS.

Ropm UNIACERE, President.
L. J. MORTON, Vice-President.
Thamas Bayne, F.D. Corbett, Jas. Thomson.

Annmmcns — Nova Scot]i:‘a.: kH.nrﬁ“'L Amhbmt,

0 , n, oc , .Lunen

New Glasgow, Parrsboro eSll’)(x)'in hill, Uﬂ:

gz%dg. ew Brunswick: i’eﬁmodiao, Backville,
. John.

CORRESPONDENT#—Ontario and Quebec—Molsons
Bank and Branches. New York—Messra. Kidder,
Peabody & Co. Boston—S8uffolk Nati Bank
London, Eng., Allianoe Bank, (Limited).

BANK OF YARMOUTH,

YARMOUTH, IN.S.

DIRECTORS.
T. W. JOENS, - - - = - - = = Oashierx.
L. E. BARER, President.
C. E. BROWN, Vice-President
John Lovitt. Hugh Cann. J. W. Moody

CORRESPONDENTS AT
Halifax—The Merchants Bank of Halifax.
8t. John—The Bank of Montreal,
do The Bank of British North Amerioa.

Montreal—The Bank of Montreal. ’
New York—The National Citizens Bank.

ton—The Eliot National Bank.
London, G.B.—The Union Bank of London.
Gold and Gurrency Drafts and Sterling Bills of Bx-

ohange bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN’S BANK.

INCORPORATED 1836,

ST. STEPHHEN’S, N.B.
Oapital $900,000

serve 25,000

W.H.Topp, - = = = « « = Presiuent.

J.F.GRANT, - = = = - = = = = Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New

York—Bank of New ork, N.B.A. Boston—Globe

National Bank. ~Montreal—Bank of Montreal. Bt.
John, N.B.—Bank of Montreal.

Drafis jssued on any Branch of the Bank of
Montreal.,

THE PEOPLE’S BANK

OF NHEHW BRUNSWICK.
FREDERICTON, N.B. -

INCORPORATED BY AOT OF PARLIAMENT, 1964,

. __FORKIGN AGENTS.
London—Union Bank of London.

New York—Fourth National Bank.
Boston—Eliot National Bank.
Moutreal—Union Bank of Lower Canad

issued at current rates.

BANK OF OTTAWA,

OTTAW.AL

Capital (all pald-up).................covennes $1,000,000

Rest
Jamms MoLAREN, Esq., President.

CHARLES MAGER, Beq., Vice-President.
DIRECTORS.

C. T. Bate, Esq., R. Blackburn, Esq., Hon. George
Bryson, Hon.1/.R. Church, Alexander Frager, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEORGE BUBN, - - - - - . . Cashier,

BRANCHES,
Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents in Canada, New York and Chicago—Bank of
Montreal. Agents in London, Eng.—:l.lfnnoe Bank,

THE COMMERCIAL BANK
OF MANITOBA.
AUthorised OAPHAL .......occvurrmne... $1,000,000

DIRECTORS,
DuNOAR M = « = « - Presidens.
Hon, John Butherland. Alexander Logan
Hon. C. B, Hamilton, R, T. Rokeby.

Deposites received and interest allowed. Collections
promptly made. Drafte issued available in all parte

of the Dominion. Bterling and American E g8
bought and sold.

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL CHARTER AND AOT OF PARLIAMENT.
ESTABLISHED 1825,

HEAD OFFICE, . . - - .

EDINBURGH.

Oapital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £680,000 Sterling
LONDON OFFICE—ST NICHOLAS LANE, LOMBARD BTREET, E.C,

ULAR NOTES and LETTERS OF CREDIT available in all parts of the wnrld are issued free

CURRENT ACCOUNTS are keft agreeably to usual custom,
DEPOBSITS at interest are received.
CIRC

of charge.

The Agenocy of Colonial and Foreign Banks is undertaken and the Ao«;gtanm of Customers residing

in the Colonieg, domioiled in London, retired on terms which will be furni

ed on application,

All other Banking business connected with England and Scotland is also tronsac:

JAMES RORERTSON, Manager in Londou.
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The Chartered Banks,

EASTERN TOWNSHIPS BANK,
ANNUAL_MEETING.

Notice is hereb{ given that the Annual General

Meeting of the Shareholders of this Bank will be

held in their Banking House, in the City of Sher-
brooke, on

WEDNESDAY, 5th DAY OF JUNE, NEXT,

The chair will be taken at 3 o'clock p.m.
By order of the Board. .
WM. FARWELL,
General Manager.

Bherbrooke, 3rd May, 18689,

THE WESTERN BANK

OF CAINADA.

HEAD OFFICE, - OSHAWA, ONT.

Oapital Authorised ..................cee... $1,000,000
Oapital Subscribed .. . 500,000
Capital Paid-up .... 830,000
Rest 50,000

BOARD OF DIRECTORS.

JorN CowAN, Esq., President.
REUBEN 8. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F, Allen, Esq.
Robert MolIntosh, M. D. J. A. Gibson, Esq.
Thomas Paterson, Esq.
T. H. MOMILLAN, « - - - - Cashier.

BRANCHES—Midlanag, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Bterling Exchange bought
and sold. Deposits received and interest allowed.
Collecuions solicited and gromptl made.

Correspondents in New York and in Canada—The
Merchants of Canada. London, Eng.—The
Royal Bank of Scotland.

PEOPLES BANK OF HALIFAX,

CAPITAL, - - .

800,000,

BoARD OF DIRECTORS:

Augustus W. West, - - - . . President.
W.J. Coleman, - - - .  Vice-President.
A. K. Mackinlay. Patrick O’'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.S8.
Cashier, - - John Knight.
AGENCIES:

Lockport, N.S. | Wolfville, N.S. | Woodstock, N.B.

BANKERS:
The Union Bank of London, - - TLondon. G.B.
The Bank of New York, - - - . New York.
New England National Bank - - . . Boston
The Ontario Bank, - - . . . . Montrea).
LA BANQUE NATIONALE.
Oapital Pald-up ..........cvevnereenennnnn, 81,200,000

HEAD OFFICE, - . . QUEBEQC.

A. GABOURY, EsqQ., Pres.  F. KIRouao, Vice-Prest.
DIRECTORS.
Hon. I. Thibaudeau, T LeDroit, Esq., E. W, Methot,
Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.
P. LAFRANCE, -~ - - . . Cashier.
Branches.—Montreal, A. Brunet, Manager: Ottaws
C. H. Carriere, do.; Bherbrooke, P. I. ?u , Man’
Agents—The National Bk. of Scotland, Ld., London;
3runebaum Fréres & Co.and La Bangne dePariset des
Paye-Bas, Paris; National Bank of e Republic, New
York; National Revere Bank, Boston ; &mmercinl
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal ; Mlnftobn-Unlon Bank of Canada.

The Loan Companies.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

O:rltsl Subscribed ..
Pald-up Oapital..
Reserve Fund ..
Total Assets
Total Liabilities..

8,606.782
..... e 2,024,438

Debentures issued for 3 or 5 years. Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN.

Manager,
London, Ontario, 1889,

The Loan Companies.

The Loan Companies.

CANADA PERMANENT
Loan & _Sﬂings Co.

Subscribed Capital
Paid-up Capital.,

Reserve Fund ......................ooooes . 1,320,000
Total Assets 10,586,619
OFFICE: CO.'8 BUILDINGS, TORONTO 8T.,

TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Com any.

MONEY ADVANCED on Real Estate sec: at
current rates and on favorable conditions as to re-
payment.

Mortgages and Municipal Debentures purchased.

J. HERBERT MASON, Managing Director.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
(Subscribed)...... [

Paid-up Capital ...

Reserve Fund

OFFICES, No. 70 CHURCH ST., TORONTO

Deposits received at Interest. Currency or Sterl-
ing Debentures issued.
Executors and Trustees are authorised by Act of
Parliament to inveat in these Debentures.

Money to loan atTowest Current Rates.

WALTER 8. LEE, Managing Director:

FREEHOLD LOAN AND SAVINGS CO'Y.

DIVIDEND No. 59.

Notice is hereby given that a Dividend of Five
Per Cent. on the Capital Stock of the Company
has been declared for the current half year, payable

on and after
Saturday. the 1st Day of June WNext,
At the Office of the Company, Church street.

The Transfer Books will be closed from the 17th
to 818t May, inclusive.

Notice is also given that the General Annual
Meeting of the Company will be held at Two O’clock
p.m. on Tuesday, 4th of June, for the purpose of
receiving the Annual Report, the Election of Direc-
tors, etc., and for the urpose of passing 8 by-law
fixing the date of the General Annual Meeting on
the third Tuesday in June.

By order of the Board. 8. C. WOOD,

Manager,

Toronto, 29th April, 1889.
THE HAMILTON
Provident w_dlow Society.

DIVIDEND NO. 36.

Notice is hereby given that a dividend of Three
and a Half per Cent. upon the paid up capital
stock of the Society has been declared for the half-
g:ar ending 30th June, 1889, and that the same will

payable at the Society’s bankin, house, Hamilton,
Ontario, on and after

Tuesday, 2na day of July, 1889.

The Transfer Books will be closed from the 16th
to the 30th June, 1889, both days inclusive.

H. D. CAMERON, Treasurer.
Hamilton, 14th May, 1889,

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED),

Bre W. P. HowLaND, C.B.; K.C.M.G., - PRESIDENT

Oapital Subscribed
L4 Paid-up..... ..
Reserve
MONEY T0 LEND ON IMPROVED REATL EBTATE,
MUNICIPAL DEBENTURES PUROHASED, .

TO INVESTORS.—Money received on De-
bentures and Deposit Receipts. Interest
and Principal payable in Bri or anada
without ¢ €,

Rates on application to

- J. F. KIRK, Manager.
Head Office lqs_?ﬁ_yrstiget Toronto.

THE DOMINION

Savings & Investment Society
LONDON, ONT.

Subscribed Oapitat....................... 81,000,000 00
Pald-up 931,925 95

ROBERT REID, - - . . .
(Collector of Customs)

WILLIAM DUFFIELD, - - VICE-PREBIDENT.
(President City Gas Company.)
THOMAB H. PURDOM, - INSPECTING DIRECTOR.

F. B. LEYS, Manager.

P ESIDENT.

Tha Tmst & inah bompany of Eanada

ESTABLISHED 1851.

Subscribed Capital £1,500,000
Pald-up Capital... . '335,000
Reserve Fund ......... ereensase 147,780

HEAD OFFICE : 7 Great Winchester St London, Eng,

Toronto Street, TORONTO.
OFFICES IN CANADA ; { Bt. James Street, M(ONTREAL,
Main Street, WINNIPEG.
Money advanced at lowest current rates on the
security of improved farms and productive city
pro .
WM. B. BRIDGEMAN-SIMPSON,
RICHARD J EVANS, } Comamissioners.

HURON AND ERIE

Loan and Savings Company,
LONDON, ONT.

Oapital S8tock Subscribed. $1,500,000
Oapital Stock Paid-u .. 1,100,000
Reserve Fund ..... 453,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Bterling.

Executors and Trustees are authorized by Act of
Parliament to invest in the Debentures of this

Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,
President. Manager.

THE HOME
Savings and Loan Company.

(LIMITED).
OFFICE: No. 72 CHURCH S8T., TORONTO.

Authorized Capital s ssenennes §8,000,000
Subscribed Capital 1,500,000

Deesoeits received, and interest at current rates al-
lowed.

Money loaned on Mortgage on Real Estate, op
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

HoxN. FRANK SMITH, JAMES MASON,
President. Manager.
BUILDING AND LOAN
ASSOCIATION.
Paid-up Capital 8 750,000
Total ts 1,695,505
DIRECTORS.

LARRATT W. BurrH, D.C.L., President.
JoHN KERR, Vice-President
Hon. Alex. McKenzie, M.P, G.R. R, Cockburn, M L
Geo. Murray. Joseph Jackes.
‘W. Mortimer Clar]
WALTER GILLESPIB, - - - - - ang‘er. -
OFFICE : COR. TORONTO AND COURT STS
Money advanced on the security of city and farm
pri?)erty.
ortgages and debentures &nrchued.
Interest allowed on deposi

Registered Debentures of the Association obtained
on application:

The London & Ontario Investment Co.
LIMITED

OF TORONTO, ON'T.

President, Hon. FRANK SMTTH.
Vice-President, WirLiaM H. BrarTy, ESQ
DIRECTORS,

Meesrs., William Ramsay, Arthur B, Lee, W. B.
Hamilton, Alexander Nairn George Taylor, Henry
Gooderham and Frederick Wyld.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and
town propertr.

Money recelved from investors and secured by the
Company’s debentures, which ma.f be drawn payable
either in Canada or Britain with interest half yearly
at current rates. A. M, COBBY, Manager.

84 King Btreet East Toronto.

————

The National Investment Co. of Canada

(LnarTeD.)
% ADELAIDE STREET EAST, TORONTO.
Oapital 92,000,000
DIRECTORS.

JorN HoskIN, Esq., Q.C., President.
w a

ILLIAM
William Alexander, Esq. John Boott, Esq.
John Stuart, Esq, N. Bilverthorne, Esq-
A, R. Creelman, Esq. John Stark, Esge
Prof. Geo. Paxton Young, LL.D.
Money Lent on Real Estate.
Debertures issued.

ANDREW RUTHERFORD, Manager.

—————
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The Loan Companies.

TEm
CANADALANDEDCREDIT
COMPANY

DIVIDEND No. 36.

Notice is hereby given that a Dividend of Three
and a Half per Cent. on the Paid-up Capital
Stock of this Company has been declared for the
current half year, and that the same will be payable
at the Company’s office, f% Toronto Street, on and

after

THE 2nd DAY OF JULY NEXT.

The Transfer books will be closed from the 17th to
the 30th June, both days inclusive.

By order of the Board,

D. McGEE,
Secretary.

The Farmers’ Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO.

Toronto, 22nd May, 1889,

Cayital 81,057,250
Pald-up 611,430
Asgets 1,385,000

Money advanced on improved Real Estate at
lowest current rates.

Bterling and Onnenog Debentures issued.

Money received on e%osit, and interest allowed
ssysble half-yearly. By Vioc. 48, Chap. 90, Statutes of

ntario, Executors ana Administrators are author-
ized to invest trust funds in Debentures of this
Company.

‘WM. MULOCK, M.P.,
President,

GEO. 8. C. BETHUNE,
Becretary-Treas

The Ontario Loan & Savings Company,

OSHAWA, ONT.

Oapital Subscribed
Oapital Paid-up
Reserve Fund

Deposits and Oan. Debentures ...... .-

Money loaned at low rates of interest on the
ty of Real Estate and Municipal Debenturer
Deposits received and interest allowed,
W. F. CowaN, President.
W. F. ALLEN, Vice-President.
T. H. MOMILLAN, Sec-Treas.

Ontario Industrial Loan & Investmmi; Eo.

(LIMITED.)

OFFICES : 32 ABCADE, VICTORIA ST., TORONTO.

Capital, - - - - - - 500,000 00
Capital Subscribed, - - - 466,800 00
Capital Paid up - - - 310,581 58
Reserve Fund,- - - - . 120,000 00
Contingent Fund, - - - 5,000 00
DIRECTORS.
JAMES GORMLEY, Esq., -+  PRESIDENT.

E. HeNRY DUGGAN, EsQ. }
WILLIAM BooTH, Esq.
Alfred Baker., Esq., M.A.
John J. Cook, Esq. William Wilson, Esq.
Ald. John Harvie, Esq ' Bernard Saunders, Esq.
William G. Boon, Esq.

Money to loan on real estate security. Vacant and
imgroved real estate in the city of Toronto bought
and sold, Warehouse and business sites to lease,
and buildings erected to suit lessees. Stores and
offices to rent in ‘ Toronto Arcade.” Interest
allowed on deposits other than call.

K. T. LIGHTBOURN Manager

VICE-PRESIDENTS,
Jas. Langstaff, Esq., M.D

Bankers and Brokers.

H. L. HIME & CO,,
Stock Brokers & Financial Agents.

Mortgages bought and sold. Valuations and Invest-
ments carefully made. Estates managed. Arbitra-
tions attended to.

20 King Street, East, - - = Toronto.
TELEPHONE - - - - §532.

ROBERT BEATY & Co.
61 KING ST. EAST,
(Members of Toronto Stock Exchange),

Bankers and Brokers,

Buy and sell 8tocks, Bonds, &c., on Commission, for
Cash or on Margin. American Currency
and Exchange bought and sold.

JOHN LOW,
(Member of the 8tock Exchange),
Stock and Share Broker,
88 ST. FRANCOIS XAVIER SBTREET
MONTREAL.

Bankers and Brokers.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Grea
Britain and the United States.

COLLECTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company.

GEQ. T. ALEXANDER. G. TOWER FERGUSBON.

ALEXANDER & FERQUSSON,

Members of Toronto Stock
Exchange.

INVESTMENT - AND - ESTATE - AGENTS
OFFICES, 38 KiNG STREET, EAST, TORONTO.
Telephone 1352.
Correspondence promptly attended to. -- -~ --

JOHN STARK & CO,

STOCK AND EXCHANGE BROKERS.
(Members Toronto Stock Exchange.)
REATL ESTATE AGENTS

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Rents collected.

Telephone 880. - 28 Toronto Street.

STRATHY BROTHERS,

STOCK BROKERS,
(MEMBERS MONTREAL STOOK EXCHANGE),

78 ST. FRANCOIS XAVIER ST., MONTREAL.

Business strictly confined to commission. Dividends
and interest collected and remitted. Btocks, Bonds
and Becurities bought and sold for investment or on
margin of 10% on var value. Commission—} of 1% on
par value. Special attention given to investment.

GoODBODY, GLYN & Dow, New York.
AGENTS: ALEX. GEDDES & Co., Chicago.
BLAKE Bros, & Co., Boston.

Trust and Guarantee Companies.

THE TRUSTS CORPORATION

OF ONTARIO.

CAPITAL, - = - - - 81,000,000
SUBSCRIBED CAPITAL, - - 600,000.

Office & 'Vnults, 23 Toronto 8t., Toronto.

PRESIDENT, - H - " - AHON.‘{,. C. Amﬁng.

ON. 81R ADpAM WiLsoN, Knt.
VIcEPRESIDENTS, | 1OV O (A naer e ROAG
S8OLICITOR, - FRANE ArNoOLDI, Esq., Toronto.

Accepts office of Executor, Administrator, Guar-
dian or Committee; the execution of all trusts, in-
vestments, agency, management of estates, collec-
tion of rents and financial obligations generally,
bézys and sells debentures and invests sinking funds,
etc

Also acts a8 Assignee or Trustee for B:nefit of
Creditors, and as liguidator, and geuerallé in wind-
ing up of estates, and as a Safe-Deposit Company.

A. E. PLUMMER, Manager.

THE GUARANTEE COMP'Y

ESTABLISHED . -

1872.

BONDS OF SURETYSHIP.
HEAD OFFICE. -  MONTREAL.

E. RAWLINGS, Vice-Pres. & Man. Director.
TORONTO BRANOH :
Mail Buflldings. MEDLAND & JONES, Agents.

THE “ MONETARY TIMES,”

This journal has completed its twentieth yearly
volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price $3.50.

66 CHURCH ST. TORONTO.

Insurance.

ﬁoﬁdent Savings Li}é AsSurance Society
OF N E_\l__Y ORK.

SHEPPARD HOMANS,
WiLLiaM E. STBVENS,... VIOE-PRESIDENT.
Assets over 8280 to each $100
of Liabilities.

Agents wanted in every City and Town in the
Dominion of Canada.

Apply to R. H. MATSON, General Manager,

37 YONGE STREET, TORONTO.

ATLAS ASSURANGE CO'Y,

OF LONDON, ENGLAND,

FouNDED - - - - .

CAPITAL, - - .

1808,

£1,200,000 Stg.

JOINT MANAGERS:
OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal. ’

WOOD & MACDONALD,

Agents for Toronto, - 92 King Street East.
§¥ Agents required in unrepresented towns

NATIONAL

ASSURANCE 60'Y OF IRELAND,

1822,
CAPITAL, - - . £1,000,000 Stg.

OHIEF AGENTS:
OWEN MURPHY, M.P.P. LOUIS H. BOULT.

Montreal.

WOOD & MACDONALD,

Agents for Toronto, - 92 King Street East.
538" Agents required in unrepresented towns.

[t GLASEOW & LONDON

Insurance Company.

Incorporated - - -

HEAD OFFIOR FOR CANADA

ilasgow and London Buildings, Montreal.

JOINT MANAGERS:
J. T. VINCENT aNp KARL R. FREYGANG.
To 10NTO BRANCH OFFICE, 34 Toronto 8t., City.

cie Agents, | - EAREY,

THE MANUFACTURERS

INSURANCE COMPANY.
LIFE AND ACCIDENT.

HEAD OFFICE:
83 King Street West, - Toronto,

The continued popularity of the Company is
shown from the fact that $305,000.00 of Life
Insurance was received during January, and
$80,000.00 for the first week in February.

ISSUES LIFE POLICIES UPON APPROYED PLANS.

Issues Accident Policies containing
all Modern Features.

AUTHORIZED CAPITAL:
LIFE COMPANY, - - $2,000,000.00
ACCIDENT COMPANY, -  1,000,000.00
]

OFFICERS:
PRESIDENT, - SIR JOHN A. MACDONALD, P.C. G.C.B.
VICE-PRESIDENTS :

GEo. GOODERHAM, Esq., President, Bank of Toronto.
Wu. BELL, E8q,, - Organ Manufacturer, Guelph,

J. L. KERR, - - - Secretary-Treas.
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Leading Barristors.

COATSWORTH, HODGINS & CAMPBELL,

BARRISTERS, Etc.
i85 York Chambers, No. 9 Toronto St., Toronto.
’ TELEPHONE 244.

B. COATSWORTH, JR., L.L.B.
GEO. 0. CAMPBELL,

FRANK E. HODGINS.
‘W. A. GEDDES,

THOMNSON, HENDERSON & BELL,

Barristers, Solicitors, &o.
OFFICES—BANK BRITISH NORTH AMERICA BDGS.
4 Wellington Btreet East, TORONTO.

D. B. THOMSON. DAVID HENDERSON. GEO. BELL.
WALTER MACDONALD,

Registered Cable Address— * Therson,” Toronto.

LINDSEY & LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Btreet,
GEORGE LINDSEY. W. L. M. LINDSEY,

W. G. 8HAW, -t
SHAW & HANSFORD,

Barristers, Solicitors, Notaries Public, &e.
11 Un1oN BLOCK,
3 TORONTO STRRET, - - - TORONTO, ONT.
Money to Loan. -- -.

R. P ECHLIN,

BARRISTER,
Solicitor, Notary Public, &c.
TELEPHONE 1739,

J. E. HANSFORD.

OFfFICES, - No. 4 KING STREET, EAsT, TORONTO.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,
Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 80 Toronto Street,
TORONTO.

4. J. MACLAREN
W. M, MERRITT

W.E.MIDDLETON B. C. DONALD,
PARKES, NACADANS & GUNTHER,
BARRISTERS.

87 Yonge Street, Toronto.

PARKES, MACADAMS & NARSHALL,

BARRISTERS.
Hamilton, Ont.

H W. MICKLE,
BARRISTER, SOLICITOR, Etec.,
14LMANNING AROADE, - - - KING STREET WEST,
TORONTO.

GIBBONS, McNAB & MULKERN,

Bacristers & Attorneys,
OFFI0E—Corner Richmond & Carling Streets,

LONDON, ONT.
$EO. O. GIBBONS GEO. M’'NAB
P. MULKERN FRED. F. HARPE"

MACLENNAN, LIDDELL & CLINE,

(Late Maclennan & Macdonald),
Barristers, Solicitors, Notaries, &c.,
CORNWALL,

O. B. MACLENNAN, Q.0.,
0. H. CLINE,

J. W. LIDDELL.

DAVIS & GILMOUR,

Barristers, Solicitors, &c.

OFFICEs—McIntyre Block, No. 416 Main Street,

WINNIPEC, MANITOBA.
T. H. GILMOUR GHENT DAVIS

OSLER, TEETZEL, HARRISON & OSLER,

BARRISTERS, &c.
OFFICES: No. 9 MAIN STREET EAST,

HaMILTON, ONT,

B. B. Osler, Q.C. I
John Harrison,

McPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &c.
OFrFIOES, - - 17 TORONTO STREET, TORONTO.
Telephone 1334,

John Murray Clark. -:- Wm. David McPherson,
Frederick Olarence Jarvis.
Registerod cable address, - * OLAPHER,"” Toronto.

J. V. Teetzel.
H. 8. Osler.

STOCK AND BOND REPORT.

¢ | Capital Divi- | COLOSING PRICES.
BANKS 5 ﬁb_ Capital | po.. | dend
. & | geribed, | Patd-up. last ToroNTO, |Cash va..
@ g 6 Mo's May 23 per share
British Columbia ......... #8433/ e9.453.333| 8 635,358 s
British North America . $243 | 4,866,666/ 4,866,666/ 1,216,666 34
g&nﬁlsn Bank of Commerce.. 50 | 6,000,000| 6,000,000 ,000( 33
lentri L BN ORI FOVRR I ISR
Commercial Bank of Manitoba. ......... 587,200 364,150 25,000] 34
Commercial Bank, Windsor, N.§. ......| 40 500,000 960,000 60,000, 3
Dominion 60 | 1,600,000/ 1,500,000/ 1,150,000 5
Eastern ToWnships ........ccceerveeuveueenee 60 | 1,600,000/ 1,485,558 450,000 33
Federal 100 | 1,850,000/ 1,250,000 000,000 8
Halifax Banking Co.............. esrreenesans 20 500,000 500,000/ 100,000f 3
Hamilton 100 | 1,000,000/ 1,000,000 860, 4
Hochelsf; 100 710,100{ 710,100 100,000 3
Imperia 100 | 1,500,000 1,500,000 600,000| 4
La Banque Du Peuple..... 50 | 1,900,000/ 1,900,000 350,000 3
La Banque Jwgues Carti 26 500, 600,0000 140,000 8 | e ceenn | e
La Banque Nationale 100 | 1,200,000 1,800,000 100,000f 2 | e e | oeeonn
London 100 | 1,000,000 923, 00,000 gz
Merchants’ Bank of Canada. 100 | 5,798,300 5,750,000 1,920,000 140.50
Merchants’ Bank of Halifax. 100 | 1,000,000 1,000,000 200,000 3 125.00
Molsons 50 | 9,000,000 £,000,000 1,000,000 4 79.00
Montreal.. 200 | 19,000,000/ 18,000,000, 6,000,000 5 225 226 450.00
New Brunswick ............... rraeessserenenn 100 500,000 500,000 375,000, 6 23 ... 223.00
Nova 100 | 1,114,300/ 1,114,300 460,000 45 ... 145.00
Ontario 100 | 1,500, 1,600,000/ 550,000 132} 1393 132.25
Ottawa 100 | 1,000,000/ 1,000,000 360,000 125 12 185.00
People’s Bank of Halifax 20 600,000{ 600,000 55,000 .
Peogle’s Bank of N. B..... 50 180,000 180,000 100,000, 4
Q 100 | 2,500,000/ 2,500,000 485,000 33
St. Stephen’s 100 | 200,000 900,000 35000 4
Standard 50 | 1,000,000/ 1,000,000 880,000/ 8%
Toronto 100 | 2,000,000/ $,000,000| 1,350,000 4
Union Bank, Halifax...........ceuererennnonn.. 50 500,000 500, 40,000 93
Union Bank, C d 100 | 1,900,000/ 1,200,000 100,000, 38
Ville Marie. 100 600, 478,430/ ,000 gg
Western 100 500,000/ 848,597 ,000
Yarmouth - % ,000 300,000 47,0000 3
LOAN COMPANIES.
UNDER BUILDING Boc's' AoT, 1859,
Agrionltural Bavings & Loan Co 50 630,000/ 619,132 98,0000 34 | ... ...
Dominion Bav. & Inv. Bociety ... .-| 601 1,000,000 918,250 100,000, 8 8 ... 42.50
Huron & Erie Loan & Sa Co......| 50 [ 1,500,000/ 1,100,000 453,000 a 156 ... 78.00
Hamilton Provident & Loan Boc. ...... 100 | 1,500,000 1,100,000 215,000 125 125.00
Freehold Loan & Bavlngn Company...| 100 | 700,000/ 1,300,000 670,000 &5 164 184.00
Union Loan & Savlng L SO 50 | 1,000,000/ 627,000 215,000, 4 182 66.00
Canada Perm. Loan Bavings Co......| 50 | 4.500,000 2,500,000/ 1,320,000 6 210 105.00
Weetern Canada Loan & Bavings Co.| 50 3,000,000 1,400,000, 700,000 & 181 92.00
Buil & Loan Association 25 750,000 750,000 100,000, 3 108 27.00
Ontario & Deben. Oo., London, 50 | 2,000,000/ 1,300,000 ,000 8% 124 6200
Landed Banking & Loan C .| 100 $00,000 493,000 ,0000 3 cesers  aanere FTI
Ontario Loan & Savings Co., .| 60 800,000/ 800,000 750000 3% | ... - teeeee
Farmers Loan & Savg:fs Company.... 50| 1,057,250/ 611,430 112,500 117 118 58.50
People’s Loan & De) t Co.... 50 600,000/ 589,392 ,000 1us ... 59.00
London Loan Co. of Canada.... 50 679,700( 629, 60,000, 34
Canadian Bavings & Loan Co..... 50 X 650,410, 160,000 4 118 120 59.00
UNDER PRIVATE A0Ts.
London & Ont.Inv.Co.,Ltd.( Dom.Par.)| 100 £,452,700 490,840 105,000 gg 12 117 112,00
Manitoba & North-West. Loan Co. do.| 100 1,950,000, 812,500| 111,000 105 ... 105.00
British Can. Loan & Inv, Co. Ltd. do.| 100 1,620,000f 322412 ,000, 113 114 113.0)
Canada Landed Credit Co. do.| 50| 1,500,000 663,990/ 158000 gz 118§ 119 59.37
London & Can. Lin. & Agy,Co.Ltd.do.| 50 5,000,000 700,000 ,0000 b 1498 14 74.76
Land Becurity Co. (Ont. Legisla.)...... 25 977,885 399,188 430,0000 6 | 2584 ... 64.62
Dou. JoINT 8TOOK Co's' AoT.
Im Loan & Investment Co.Ltd.[ 100 629,850(  €25,900| 106,000 120 ... 120.00
National Investment Oo., Ltd.......... .| 100 [ 1,900,000 X ,000 g‘ 101 103 101.00
Real Estate Loan & Debenture Co. ..., 60 800,000) 477,909 5,000]....cc00000. 3% ... 17.50
ONT. JT. 8TK. LETT. PAT. Ao, 1874.
gﬂuu'rlil li(ggtgage Loan ngl . %88 ;gg,% g,% 48,500 g: ...... o e
ntario ustrial Loan n X X , 11 16 111.00
Ontario Investment Association.. 50 | 2,665,600, 700,000 120000 }0 1 5.00
MISCELLANROQUS,
Canada North-West Land OCo. . 5 | £1,500,000 -
Canada Qotton Co....... heorne 2,000,000 .
Montreal Telegraph Co. ........ 40 ,000 4
New Oity Gas Co., Montreal 40 8
N. 8. Bugar Refinery 500
Toronto Consumers’ Gas Co. (old)......| 50 | 1,000,000 3
INSURANCE COMPANIES. RAILWAYS,
ENaLIsE—(Quotations on London Market.) Atlantic and Bt. Lawrence N
Oanada Pacifie ................ " . 573 57
.l Oanada Central 5% 1st Mortgage...| .. | 106 108
N Last g'é T g.:lst Gn;:q% TmnktC:?astgckt..,....};&i... 100 ulag* x%gi
0. " . ) perpetual debenture s
Shares,| DIvh- NoMEor Courany. g, g 30. *Ba. bonds, gnd sharger .. o | 130 33
Aa¥-1 5 May. 11 do.  First preference...... 100 | 673 68,
do.  Becond nref. stock. 100 | 474 48
G dg.w Third pref, t:ibogk 100 ; 26 2
200000 '8 |Briton M.&G. Lite.|a10| &1 "o 6% bonds geser iook-| 100 | 119 131
50,0000 15 (C.UnionF.L.&M.[ 50 & 301 313 Midland Stg. 1st mtg. bonds, . 100 | 108 110
100,000/ ...... Fire Ins, Assoc ......[ 10 | 2 Northern of Can. 5%, first m; 100 | 108 110
000 5 |Guardian.... ... 50 84 86 do. 6% second pref ..... 100 | .. ..
19,000 32 8 1167 172 | | Toronto, Grey & Bruce 6 % stg
l&:% g London Ass, Co 3 5:?)* Bg! 11“ - » 0 8 %
100000 10 |LoRdon & 1 { i Wellington, Grey & Bruce 7% 1st m.| ... | 101 108
’;14’.% gg London & Lan., F. : i«ii lgi London
5 11 4
30,000 9 |Northern 10 | 60° 61 SEOURITIES. May 11
o7 % [PambBrit. 5 | 5ot leds 210
enix ............... 270
200,000 9 ueen Fire & Life..| 10 | 1| & 54 Oanadian Govt. deb., % Sty. sreessernecssnnneness]  eeees
100,000 413 yal Insurance. 3| 48 49| | Dominion 5% stock, 1908, of Ry. loan .. 17 19
50,000 ...... (Boottish Imp.F.&L.| 10 | 1 |, b Lt S e e
10,000 ... |Standard Life ... 80 | 18 | ” o%“-m %‘3;“1‘3.'*7‘42‘:& i i igo
OAR. 0. veesnenes
Ty s o1 | ol Gopori oS0 18
X . F. . oron! rporation,
WD 15 [Oumadn b ity % %3 || O RS a0d Wran i By | 1
b B cnmmielliiue i
X un Life N . ' Lond .11
4000 '8 [Roy adisn . 15 DISCOUNT RATES. , May.
5,000 ] uebee Fire ......... ....| | Bank Bills, 8 months 1
2,000 10 ueen City Fire......[ 50 | 25 | 200 do, 8 do. 1% ..
10,000/ 10 estern Assuranoe| 40 | 90 (1473148 'l'néleBnllss dflo. o 2 a
o. 0. seeses

o
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Insurance.

NORTHERN

ASSURANCE COMPANY,
OF LONDON, ENG.

Branch Ofiice for Canada:

1724 Notre Dame St., Montreal,

INCOME AND FUNDS (1886),
Bubscribed Capital 31!{,(130,(110

Of which is paid ... ,500,000
Accumulated funds 17,106,000

nual revenue from ,034,000
Annual revenue from life premiums ., ,000

nual revenue from interest upon

vested funds 690,000

JAMES LOCKIE, - -

—

ROBERT W. TYRE,
MANAGER FOR CANADA.

Inspector.

Jan. 1, 1887,

Telephone Companies.

) Sawn Lumber, Insp d, B.m.
BELL T PHU U Y Clear pine, 1} 1n.or over, pex M ......... $35 00 37 00
g;e ings,1 l_n.orclsv'ar.... . %g glsgg
ear & pic ,1in .... .
OF OANADA. Do. do. 1% and over 30 00 3200
Flooring, 1} & 14in . 1500 16 00
Dressin 1500 16 00
ANDREW ROBERTSON, - . PRESIDENT. 8hip. culls stks & sidgs .. . 1200 1300
C. F, BISE, = = - - VIOE-PRESIDENT. Loists and smus";ﬁ: . E % (1]3 %
C. P. SCLATER, - SECRETARY-TREASURER, 513 343 i‘ gg
e 140160
HEAD OFFIOE, - - MONTREAL, 1000 13 00
H. C. BAKER, 10 00 11 00
Manager Ontario Department, Hamiltor 1200 1400
Hard Woeds—¥ M. ft. B.M.
This Company will sell its instruments at prices
b from 31% to $25 per set. These instruments ai:gfe’ No.1 3nd g ’}g g gg g
are under the protection of the Company’s patents, Cherr§ “ o 60 00 85 00
and purchasers are therefore entirely free from risk Ash, wﬁite, “ 2400 9800
of litiga.txon. . “ blac , 16 00 18 00
This Company will arrange to connect places not | Elm, soft * 1200 14 00
having telegraphic facilities with the nearest tele- | * rock “ 18 00 00 00
gsfh office, or it will build private lines for firms or Oak, white, No. 1 2500 30 00
viduals, connecting their places of businees “ red or grey * 18 00 90 00
or residences. It is also prepared to manufacture | Balm of Gilead, No.1 & 2.. 1300 1500
all kinds of electrical apparatus. Chestnut “ 2500 3000
Full particulars can be obtained at the Company's | Walnus . in. No. 1&2 85 00 100 00
Owﬂ}noeq 88 &ll)‘ove. or :.gﬂs. %o}om, N.B, Halifax, N.B., g?(flio‘:;ul\”o 188 g 88 g 38
nipeg, Man., Victoria, B.C. Bassacad o 600 1800
— Whitewood, * 36 00 40 00
Steamship Companies.
Coal, Hard, Egg 57 000
‘ *  Btove 800 000
ALLAN LINE :.. & {8 ok
*  Bott Blossb 600 000
“ ¢ Briarh: it 65 000
ROYAL MAI L Wood, Hard, best uncut ......... 000 500
. :‘ Bng quda.lit 7, unout, g gg g g
“ ‘  cut and split
STEAMSHIPS. “  Pine, uncut ......... 000 450
— " o ou% and split g gg g 83
“ “  slabs ........... .
1889 Summer Arrangement. 1889, Hay and Straw.
— Hay, Loose, Timothy, New ...... veeee. 814 00 16 00
FROM STEAMER, FROM « “ “ oid 00 00 00 00
LIVERPOOL. g QUEBEC. “ b“ dlcelgvm; (])3 88 (1);‘1’ g
Friday, April 19... *Circassian ... Friday, May 10 | Btraw, bun oa
T u i T « oose ... . .. 600 700
hu}'sds.yM&y 22 gm:;& . h'l‘ll‘ﬂd&y “ ég Baled Hay, first-cl. . 1300 1400
Friday “" 10... tCarthagenian.
Thursday “ 16.. Sardinisn.... Thursday, June 6
ﬁday “‘ o4, *girqagsi&n ;‘;idayd “ou
Fn“‘f““‘y.rune i Polynesian o 4 LIVERPOOL PRICES.
ida; “  14... tCarthagenian.
Thurss(’la.y “ 20.. Bardinian ... Thursday July 11 May 28rd, 1889,
Friday ~ “ 98.. *Circassian.... Frida. “" 19 s d.
Thursday July 4.. Parisian ... Thursday “ 25| wheat, Spring ...... . 7 33
“ “  1l.. Polynesian... “ Aug. 1 “ Winter...... . 6 6
Friday  “ 19.. {Carthagenian, No.1 Cal 6 9
Thursday “ 25.. Sardinian ... Thursday “ 15 Corn 3 9
iday " Aug. 2..*Circassian ... Friday = * 23| poso 5 5
Thursday * 8.. Parisian .. Thursday “ 29 LIBEQ ooenmoereeoeeeeeseeemeeer e 35 6
Fﬂ(;‘ “ lzg *léol{gesinn... “ Sep. 5 pork 64 0
& “ ... tCarthagenian.
Th.ursyda,y * 2. Sardinian ... Thursday “ 19 Bacon, :%%gﬂcl:g“ - 333 8
Friday Sept. ... *Circassian ... Friday ~ “ 27| paliow %5 6
Thu‘rsday " 12.. Parisian ...... Thursday Oct. 3| Gheese ... ... 8 0

¢ 19... Polynesian...
RATES OF PASSAGE BY MAIL STEAMERS.
QUEBEC TO LIVERPOOL.

Cabin, $60.00, $70.00 and $80.00, according to accom-
modation. Servants in Cabin, $50.00. Intermediate,

.00, Steerage, $20.00. Return Tickets, Cabin,
:éw.g%slao.oo,slso.oo. Intermediate, $60.00, Steer-
©, .00.

85:)By Circassian or other extra steamers. Cabin,

tion, Intermediate, $30.00. Bteerage, $20.00. Return
Tickets, $90.00, $110.00, and $130.00. Intermediate,
$60. Bteerage, $40.00.

tThe Carthagenian will not carry passengers from
this side, There will be no steamer carrying pas-
8engers from %uebec May 318t, July 5th, August 9th,
Beptember 13th.
H. BOURLIER,
Gen. Pass. Agt. Allan Line,
Corner King and Yonge Btreets, Toronto,

.00, $60.00, and $70.00, ac¢cording to accommoda- C

EUROPEAN MARKETS.

LonpoN, May 21st.

Beerbohm’s message reports :—Floating car-
goes—Wheat, inactive; maize, nil. Cargoes
on passage—Wheat and maize, hardly any
demand. London—Good shipping No. I Cal.,
prompt sail, 33s., was 3%s. 3d.; do., nearly
due, 328. 9d., was 33s.; No. 2 red wheat,
prompt steamer, 31s., was 31s. 6d.; present
and following month, 31s., was 31s. 6d ; nomin-
ally sellers. French country markets mostly
turn cheaper.

Liverroor, May 21st,.

Spring wheat, 7s. 34d. to 7s. 44d.; red win-
ter, 68. 5d.; No.1 Cal., 6s. 10d. to 6s. 104d.;
corn, 3s. 9d.; peas, 58. 5d.; pork, 66s. 3d.;
lard, 35s. 6d.; bacon, long clear and short
clear, 33s. to 34s. 0d. ; tallow, 25s. 6d.; cheese,
white and colored, 49s. 6d. new. Wheat flat;
demand poor ; holders offer freely ; corn, easy ;
demand poor.

TORONTO PRICES CURRENT.

(OONTINUED.)

CHICAGO PRICES.
By Telegraph, May 23rd, 1889.

Breadstufls. Per Bush,

Wheat, No. @ 8pring, spot .80 81 0 00

L] ¢  WONURRN 0 0 00

Oats .0 29 000

Barley cash 0 00 0 00

Heg Products.

Mess Pork ... $1145 000

Lard, tierces. 6678 000

8hort Ribs 566 000

Bason ong i 0m 00
Bacon, long olear.

" lh,::‘}t OlEAr .....ccconecrvoncseron onese. 000 0 00

PARIS EXPOSITION !

HE CHEQUE BANK issues Cheques, either

singly or put up in books, for the special use

of VISITORS to the PARIS EXPOSITION,

who can cash the same at upwards of Seventy

Banking Houses, situated in different parts of
Paris, without charge.

Visitors’ mail matter can be addressed to them,
care of the Société Générale, 4 Place de 1'Opera,
opposite the Grand Hotel, where English is spoken.

Every Cheque that is issued by the Cheque Bank
is equal to cash as bank notes are, for the Bank's
Capital, Guarantee Fund and Customers’ Balances
are Invested in British Government Securities
or held in Cash in the Bank of England, and can
be cashed in every town in Europe without charge.

Foreign Buyers having occasion to visit Europe

eriodically, will ind a Book containing Cheque

ank Cheques the best and safest form of money to
carry, for the Cheques are accepted as Cash by the
British Government Offices in payment of Cus-
tom House duties.

They are also accepted as OCash bzuthe principal
Railroad Companies, in payment of Railway Fares.

They are Cashed by upwards of 250 of the Prin-
cipal Hotels in Europe, and there is hardly a ‘S8hop-
keeper who will not take them in payment of
purchases. .

For Handbook containing list of 2,500 Banking
Houses who Cash the Chequrs Free of Charge,
and list of 350 of the Principal Hotels in Europe

who accept them, apply to
E. J. MATHEWS & CO., Agents for United

States and Canada.

K=" Correspondence with Banks and
ankers solicited.

CHEQUE BANK, (LIMITED,
No. 2 Wali Street, New York.

CAPITAL,............. coeunnne
GUARANTEE FUND, .........
TRUSTEES :

The Right Honorable John Bright, M.P.
The Right Honorable Earl Beauchamp,

COLBURNE 373

TORONTO =

Railway Companies.

INTERCOLONIAL  RUILWAY,

OF CANADA.

——

THE ROYAL MAIL PASSENGER & FREIGHT ROUTE

BETWEEN CANADA AND GREAT BRITAIN
— AND —

Direct Ronte between the West and

All points on the LOWER ST. LAWRENCE
and BAIF DES CHALEUR, also NEW
BRUNSWICK, NOVA SC0OTIA,
PRINCE EDWARD ISLAND,
CAPE BRETON AND
NEWFOUNDLAND,

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains

Passengers for ureat Britain or the Oo; tinen
lea.vingn%oronm by 6 a.m. train Thursday wx;ll joh:
outward Mail Steamer at Halifax, Saturday.

Superior Elevator, Warehouse and Dock accom-
modation at Halifax for shipment of grain a:;nd

general merchandise.
Years of experience have proved the Intercolonial

in connection with stesmsgxip lines to and from
London, Liverpool and Glasgow to Halifax to be the
g\:iickpat freight route between Canada and Great

Information as to bassenger and freight rates can
be had on application to ne ton
N. WEATHERSTON,

Western Freght and Passenger Agent
93 Rosein House Block, York St., To;onto,

D POTTINGER,

Chiet Superintendent
Railway Office, Moncton, N.B.,
November 20th, 1888,
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Leading Wholesale Trade of Montreal,

Leading Wholesale Trade of Montreal.

D. Morrice,Sons & Co

Genera: Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and Sheetings, Bleached Sheetings
Oanton Flannels, Yarns, Bags, Ducks &e.

8T. CROIX COTTON MILL

',l.‘ioldnf‘ Denime, Apron Checks, Fine Fancy
Ginghams, Wide Bhaetinga, Fine Brown
Cottons, &e.
S8T. ANNE SPINNING CO.
Hochelaga,]

Heavy Brown Cottons and Bheetings.
Tweeds, Knitted Goods, Fiannels,
Shawls, Woollen Yarns,

Blankets, &c.

The Wholesale Trade only SBupplied.

REHlNGTON STANDARD TYPEWRITER

Won Gold & Silver Medals
at Toronto, Aug. ’88.

(SN

== =~ BEND FOR REPORT.

'Ceo. BengouaH, 38 Kina E. ToronTo.

W. & J. KNOX.

TRADE M A?-“'

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & CO.,,

648 Craig Street, Montreal.

Belling Agents for the West:

E.A.TOSHACK & CO., TORONTO

TORONTO.
This well known brand of WHITE LEAD can
be obtained from the following dealers :—

JAMES W. PATON.
JOS. WOODSWORTH. C. P. GODDEN.
MEREDITH & CO. JEFFREY & SONS.

HAMILTON:
The following firms sell the ¢ ELEPHANT "

White Lead.
WOOD & LEGGAT. ’BOWMAN & MOORE.

M. & J. L. VOKES.

A. HAMILTON & CO. R. N. TAYLOR & CO.
C. CARPENTER & CO. |8STANLEY MILLS & CO.

FERGUSSON, ALEXANDER & CO,,
MONT REAL.

FULL STOCK. RAPID DESPATCH.

STEWART MUNN & CO.

General Commission Merchants.

FISH, OILS, &o.

Steam Refined Seal Oil. Newtoundla.nd Cod Liver

Oil. Newfoundland Cod Oil. Gaspe and Halifax

Cod 0il Receivers and Bhl % rs of Flour, Pro-
visions and General Produce.

22 ST. JOHN STREET, - MONTREAL

Miercantile Summary,

A Boarp of Trade has been organized in St.
Mary’s.

Essex CENTRE has a population of about
2,500, which is an increase from 360 in 1881.

BuiLpings to the value of $500,000 have been
erected and are in course of erection in Van.
couver, B.C.

THE unanimous choice for mayor in Dundas
last week was Mr. Jno. Bertram, the well-
known manufacturer of that place.

It is said that England imports about
$5,000,000 worth of lace every year, upwards
of three-fourths of which is machine made.

THE assessed population of Galt is given at
7,000, with property valued at $1,923,655,
which is a substantial increase over last year.

ThE axe works in Galt, which were aban-
doned through financial embarrassment by
Mr. Detweiler, have been acquired by Linton
& Co., at 35 cents on the dollar.

A umeETING of the creditors of R. Elliott, pic-
ture frame dealer in St. Thomas, was held last
week, when it was decided to accept fifty cents
on the dollar. The liabilities are $2,000, and
the assets $1,400.

THE proprietors of the St. Thomas Biscuit
Works having declined to entertain the sug-
gestion that they should settle at fifty cents on
the dollar, the creditors ordered that the
premises be sold by public aunction.

Mercantile Summary,

Frrry cats were on the manifest of the ship
“ Newfield,” which recently sailed for Sable
Island, off the coast of Newfoundland. They
will be used to destroy the rabbits which are
said to be all too numerous on the island.

TaE phosphate mines in the Ottawa district,
of which there are now some thirteen, are be-
ing worked briskly, and a good deal of ore has
been shipped to Europe. The Citizen expects
that by the end of the month several thousand
tons will have been forwarded.

A wELL-ENowN boot and shoe dealer of St.
Thomas threatens to garnishee a subscription
of $10 made by a member of one of the city
churches to a missionary fund in order to
recover the price of four pairs of shoes sold to
the subscriber and never paid for.

Farrer—Mr. Sand, the grocer, tells me he
discharged you for swindling him. This 18 &
terrible disgrace to the family. Son—I
couldn’t help it, father. He gave me some
lead to put under the scales, and I made s
mistake and put it on the wrong side.

TairTY-FIVE barrels of sealskins in pickle,
brought from Victoria, have just been shipped
over the C. P. R. via Montreal, consigned to
London, Eng. When our fur and skin
merchants learn the importance of this trade,
says the Vancouver World, these exportations
to England and other countries from British
Columbia will assume very large proportions.

Mercantile Summary,

AvcTioNgEr BrunTON, of London, last week
disposed of the insolvent ready-made clothing
stocks of Robert Green. The London stock
brought 50 cents on the dollar, the Glencoe
stock 45 cents, the Chatham stock 623 cents,
and the Petrolia stock 54 cents.

A~ exchange says that the new portion of
the Brockville and Westport Railway to be
opened up twenty miles west of Westport will
run through the phosphate region around
Bobs Lake and Crowe Lake, where large
mines owned by Mr. Peter McLaren and Cap-
tain Adams are now in operation.

TrERE is an army of men, says the American
Grocer, who disregard truth in buying and sell-
ing goods and yet not one of them can point to
a merchant whom the world designates as
successful and say that lying helped him to
success. A liar is sure to be detected sooner or
later, and this in connection with one’s loss of
self-respect ought to be sufficient to check &
common evil.

Sarp a large importer to a representative of
the Oil, Paint, and Drug Reporter, * there is
one interesting fact about the spice trade, and
that is, the consumption of spices is increasing
in this country out of all proportion to the
increase of population. This is true not only
of the staple spices, but of all kinds of fancy
condiments. The increasing wealth of the
country accounts for the enormous demand.”

WHITEWEAR !

ROBT. MCNABB & CO.,

MANUFAOTURERS OF

Ladies’ and Children’s Underwear,

Bridal Trousseaux, Chemises, Drawers, Night
Dresses, Corset Covers, Infants' Robes, White
Dresses, Aprons, Ladies& Toget. Jackets, White

c., &0,

MONTREAL WHITEWEAR MANUFACTORY,

1831 Notre Dame Street, Montreal.

Lotter Orders receive prompt attention.

STEEL, HAYTER & CO.

-— IMPORTERS OF —

INDIAN TEAS,

i Direct from their estates in Assam

Samples and Prices on Application.

MEssrs. STEEL, HAYTER & Co. are in receipt
weekly of samples direct from India of Assam
and Darjeeling Teas, for sale to arrive in London.

11-& 13 FRONT ST. EA8T, TORONTO.

OcTavius STEEL & Co.

Caloutta_and *
London Firm,

ELLIS & KEIGHLEY,

Tmporters of

Coffees=

——§pices, 6.

Ma!?ufa.ctl:xrersEMPIRE BAKING

POWDER
BAY STREET, TORONTO.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

JAMES ROBERTSON,

MONTREAL, QUE.

JAMES ROBERTSON & U0., Toronto,

Manufacturers of

Lead Pipe, Shot, White Lead,

&o., &e,

LONSDALE, REID & Co.
DRY GOODS.

Our representatives are now on the road
With a full range of our Spring Samples. All
Orders entrusted to them will be carefully
®xecuted.

18 St. Helen St., Montreal.
THE CELEBRATED

Cook's Friend Baking Powder

I8 AS PURE AS THE PUREST,
AND
BETTER VALUE THAN THE CHEAPEST
Ask for the Oook’s Friend, and take no other.

Beware of any offered under slightly different names.
Al ﬂrn-olauygrooerl sell it. v

J. R. WALKER

15 COMMON S8T., MONTREAL,
IMPORTER AND DEALRR IN

Cotton & Woollen Rags, Paper Stock

AND 8CRAP METALS.
Cash buyers of Peddlers’ Rags, Tallors’
(Jllpplnga, Old Rubber, &o.

WA _BRANCH :
Toronzo Mill St.ock & Alen.nder Dackus,
tal Co., 257 Camberland 8t.,
Esplm.do 8t., Toronto. Ottaws, Ont.

CANTLIE,EWAN & CO.

General Merchants & Manufacturers’
Agents

Blnoheél B%
1 eel Tickings,
i te, Grey and Colored Blankete,

Fine and Medium Tweeds,
Enitted Goods,
Plain and Fanoy Flmnela
Low Tweeds, B

toffes, &o., &o.
F&~ Wholesale Trade only suppliod.

18 & 15 St Helen St., MONTREAL.
20 Wellington Street West, TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPOBTERS OF .

BNGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Rolled
and Bough Plate, &o.

Painters’ & Artists’ ﬂgterlals, Brushes, do
818, 514, 816 §¢. Pau} B4, & 953, 265, 87 Com-
missioners Bt.,

MONTREAL.

W.&F. P.GBRRIE & (0.,

100 Grey Nun Street, Montreal.
IMPORTRERS OF
Portland Cement, Canada Cement,
. eni m mﬁm,
Plaster of Parie
mm%%?sxy'. &o.
Mauufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

4 large Stock always on hand

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 85 & 37 Princess St.,, WINNIPEG.

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
t'or, Craig & St. Francois Xavler Sts

MONTREAL, Que
BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Varmishes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery 0lls, Axle Grease, do.

ISLAND CITY

» | White Lead, Color & Varnish Works,

MANUFACTURERS OF
WHITE LEADS, NIXED PAINTS,
VARNISHES AND JAPANS

IMPORTERS OF

Dry Oolors, Plain and Decorative Window
Glass, Artists’ Materials.

P. D. DODS & (0.

ESTABLISHED 1857,

THOMAS MARKS & CO,
MERCHANTS,

Forwarders and Vessel (wners.

Stores, Warehouses, Offices & Wharves
SOUTH WATER ST., PORT ARTHUR, ONT.

Write or telegraph for Lake Transportation oy
Marine Insurance,

WM. PARKS & SON,

(LIMITED)

ST JOHN, N. B,

Cotton 8pinners, Bleachers, Dyers and
Manufacturars

OCOTTON YARNS, OARPM WARPS.
BALL EKNITTING COTTIONS.

HOSIERY YARNS, AND YARNS
For Manufacturers’ use.

BEAM WARPS FOR WOOLLEN MILLS,

GREY COTTONS, SHEETINGS,
DRILLS & DUCKS.

SHEETINGS, BHIRTINGS AND STRIPES.

8o l In Plain and Fancy
OOHONADES. mixed Patterns.

The only * - Water Twist” Yain made in Canada.

ACENTS:
Tosoltl'to. DUNCAN BELL,

Montreal.
MILLS:
NEW BRUNSWICK COTTON MILLS,
37. JOHN COTTON MILLS.
ST JOHN N B.

146 MoGILL ST,
MONTREAL.

Wu. HEWITT,
JOHN HALLAM,

§. Greenshields, Son & Co

WHOLESALE

DRY GOCDS

MERCHANTS,
17, 19 and 21 Victoria Square

780, 782, 734, 736 Craig St.,
MONTREAL.

Mercantile Summarg

Firreen houses are being erected in Lake
Megantic village, and Shawville, Que., reports
& little building boom. .

THE assessment of the town of Mitchell is
this year increased to $597,303; the inhabi-
tants number 2,223, which is not an increase.
Dr. Mrrcrers has purchased the stock and
fixtures of the drug store at Harrow, Ont.,
from Messrs. Brien & Sherrin, and, in future,
will be the proprietor.

Sinas Bruse having bought Jason Fox’s
share in the saw mill, has entered into
partnership with Eli McLean in the Colchester
saw mill, planing mill and lumber business.

A smaLw general dealer at Monklands, Ont.,
and formerly of Moose Creek, Joseph Quesnel,
has assigned to the sheriff of Stormont. He
has only been two years in a very moderate
way, at the latter place.

A wise merchant wants just as few partners
as he can possibly get along with. If he has
genius for his trade, he can invent for the
others to carry out, but oftentimes the carry-
ing out can be done much better by a clerk
than a partner.—Dry Goods Chronicle.

Ax unusually large sale of Portland cement,
some eight hundred barrels, has just been
made by William MoNally & Co., of Montreal.
This large quantity is required in the building
of the new Canada Atlantic Railway bridge at
Cotean Landing.

Pacrine salmon seems to be a profitable
business in Alaska. One cannery, situated on
Kodiak Island, paid a dividend on last year’s
operations of 88 per cent., and had besides a
surplus of $13,000. The Karkuk Company
recently declared a dividend of $125,000, which
was at the rate of about $1 per case on the

pack.

HATS. (APS FUR»
O\l LJ
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P. J. Jacos, in general business for about two
years at Chambord, in the district of Chicouti-
mi, has failed. He had been running two
establishments part of the time, and is report.-
ed to have made losses with laborers on the
Lake St. John Railway. Liabilities are
$2,200.

Exrorts from the United Kingdom to Can-
ada this year show an increase of £7,000 for
the month, and £18,235 for the four months,
compared with 1888. Inimports from Canada
into Britain there is shown an increase of
£58,000 for the four months, though the April
imports show a great decline.

Oxe of New York City’s prominent retail
grocers has the following suggestive sign to
employees conspicuously displayed in hisstore:
‘“ When you are passing through the store, if
you see anything out of its place put it in its
place. It will give you a good habit, and your
employers will appreociate it."”

Tre town of Perth is able to show an in-
creased valnation for assessment purposes this
year over 1888, although owing to the closing
of the car shops there is a slight decrease in
the population. There is, however, an in-
crease of 200 in the school population. The
value of property for assessment purposes is
$1,222,780.

-E. Covexey, a Quebec grocer and one of the
old generation of business men of the Ancient
Capital has just assigned. His business had
shown evidence of “dry rot” for some years
past, and the devotion of some of his time
and attention to provincial and municipal
politics, instead of to merchandise, did not
help matters any. His liabilities are small.

PerERBORO is talking earnestly about her
prospects as a city when she and Ashburnham,
across the river, shall be amalgamated.  We
should then be,” says the Review, “a city with
11,000 of a population.” There is an increase
in the population of 300 over 1888, and one of
$110,000 in assessment, the total figures this
year being $3,897,000, of which $3,444,000 is
real estate.

M. Lesourveau & Co., general merchants of
Eaton, Que., an old time concern,—one of the
oldest in the County of Compton—and at one
time doing an excellent trade, have been
obliged to assign. Mr. Lebourveau has always
stood well as a citizen and merchant, but
under the weight of years, the close competi-
tion of younger men and changed trade con-
ditions, has of late years gradually dropped
into the background. The completion of the
new Hereford Railway and erection of large

sawmills has built up Sawyerville at the ex-
pense of Euton Corner, which was a village
while Sawyerville was yet unheard of, and
trade has left the corner almost edtirely.

A general dealer at St. Janvier, Que., M. J.
N. Renaud, who assigned in the latter part of
April, is now trying to get his creditors to ac-
cept filty cents on the dollar, spread over
twelve months ; liabilities are $5,531. He has
bad the reputation of forcing business and
cutting prices considerably some time before
tailure, and is therefore all the less entitled to
consideration.

A pRINTING concern has been incorporated
by the Quebec Legislature to do printing,
lithographing, binding, and publishing, under
the name of the Sabiston Lithographic and
Publishing Co. The members are Messrs.
Alexander Sabiston, Richard White, David
Morrice, Smeaton White, of Montreal ; and
William White, of Sherbrooke. The capital
stock is to be $40,000.

TeE American Association of Public Ac-
countants, says the New York Financial Chroni-
cle, possesses purposes and a character worthy
of the attention of merchants and bankers
Any concern which endeavors to organize and
dignify and hold to responsibility a certain
class of business men who have occasion to act
as trusted agents, deserves the favorable notlce
and patronage of the public.

It will be in the memory of many that
when Sir Edward Watkin returned from his
tour lately in the East, he uttered some re-
marks not of a eulogistic character on the sub-
ject of the speed of Indian railways. It is now
stated by a high official lately engaged on the
8cinde, Punjab and Delhi line—a line now
taken up by the Btate—that speed is impossi-
ble on many portions of the line, consequent
on bad construction! It is not surprising, per-
haps, that for the financial year 1887 alone the
working of the railways resulted in a net loss
to the Government of £982,791—Colonies and
India.

A rurrand paper manufacturer at Portneuf,
Que., F. X. T. Hamelin, has assigned. He
succeeded the Dupont Paper Company in
1882, and wade pulpwood, and coarse wrap-
ping papers. The liabilities are $24,923, and
and assets apparent $25,900.——Another paper
concern, A. 8. Grossett & Co., of Richelieu,
Que., who were making wrappings, &c., in a
small way, have also decided to liquidate,
creditors agreeing to a compromise, and the
mill will be closed. This mill has been an
unfortunate one ever since its erection, having
helped to the financial ruin of several former

proprietors. And yet there are people who
think that paper-making is so profitable &
business that any one who goes into it must
necessarily prosper !

THE annual meeting of the Amherst, N.S.,
boot and shoe factory will be held on 28th inst-
The sales for the past year have been about
$376,000, as against $325,000 for the previous
year. This factory employs 180 persons and
works full time constantly.

Tre Memphremagog Mining Compo,ny.
capital stock 450,000, is a company just in-
corporated in Quebec by letter patent, to mine
for gold, silver, copper, plumbago, etc., in
Potton and Bolton townships, Brome County,
in partioular. The parties interested are

Wm. Warne, Chas. C. Smith, G. E. Smith,

C. C. Elridge, and John Eades, of Eastman ;
James Clark, of 8t. Etienne de Bolton;
Leander and Lyman Sibly, of Dillington;
Wm. Jamieson, of Magog ; Charles A. Nutting
and Thomas A. Knowlton, of Waterloo.

INDUSTRIAL NOTES.

Labor day is to be celebrated in Halifax on
22nd of July by the amalgamated trades
unions by a monster demonstration in the
forenoon, consisting of a street parade, and in
the afternoon by a pic-nic.

A mica mine in the township of Cawood has
been purchased, says the Portage du Fort
4ddvance, by a Mr. Rutledge, and a firm has
arranged to team the mica in June from the
mine to Shawville station for shipment to
Toronto. The same gentleman has bought
Johnson’s marble quarry, on an island oppo-
site the portage, and will put in machinery to
saw the marble into blocks and pillars for
house decoration.

Whether originating in the laboratory of
Toronto University or mnot, the following’
anecdote will bear repetition. ¢ What is
the chemical analysis of a dollar bill?”
asked a facetious professor of an nndergrad.
No reply was forthcoming and the professor
said: “Itis this: precipitated in alcohol and

SITUATION WANTED.

Young man of excellent habits, and two years'
experience in a real estate office, will be ready for
an engagement in & few days. Isa good penman,
understands bookkeeping and shorthand, and has

good knowledge of conveyancing. Can furnish best

of references. Address, wyw

P. 0. Box 459, Toronto, Ont.

Losdjn‘ Wholesale ’l‘rsde of Toronto.

Leading Wholesale Trade of Toronto.

THE STEELE BROS. CD,vte

SEED MERCHANTS.

NOW ARRIVING DAILY.
CORN—cGiant Prolific Sweet Ensilago.

. Southern White Emlllce
“ Red Cob
o Selected Yollow !Iouo Tooth

HUNGARIAN GRASS AND MILLET,

BUOKVIHEAT,—J.p»nm sad Silver Hull
and Common.

Oholcest Stocks—Full Supplies. ‘Write or wire
for prlog. W

THE STEELE BROS. €0, Ltd,

Oor S s Front TORONTO, Ont.

(3anned Goods

-:- At BOTTOM PRICES

TOMATOES,
PEAS, PEACHES,
PINEAPPLE,
PUMPKINS,
STRAWBERRIES,

CORN,
APPLES,
PEARS,
BEANS,
RASPBERRIES.

CANNED MEATS

of all kinds.

EBY, BLAIN & CO.

" WHOLESALE GROOERS, '
Cor, Front and Scott Sts., Toronto.

Leading Wholesale Trade of Toronto.

BOYD BROS. & CO'Y.

Our Travellers are now on their

routes with full lines of our Im-

ported and Domestic Goods for
Spring and ‘Summer.

Orders placed with them or by
letter, will have our careful atten-
tion.

COR. BAY and FRONT STS..

TORONTO.

e i
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dissolved by excess. I should not, however,
8dvise you to try the experiment, as the
%bnormal size of your head might prevent
Jour attending lectures next morning.”

The Wallace, N. 8., quarries have a contract
to 8upply 10,000 tons of stone to be used in the
%onstruction of the Grand Narrows bridge on
the Cape Breton Railway. This, says an
xchange, will exhaust the entire output of
these quarries for the present year, and will
Tun well into 1890.

Nova Scotia gold mines are developing un.
W8ual richaess, and & box of specimens which
Was brought out by one blast was shown in &

alifax ghop window a few days ago, which
tontained gold to the estimated value of over

3,000. One piece of quartz had more gold
than rock in it, and the mine from which it
Was taken is only seven miles from Halifax.

A new rolling mill company is going into
Operation near Montreal, which will enter
Upon the manufacture of wrought iron pipe
%0 a large scale. The erection of its build-
ngs has been begun at St. Henri, near
the cotton factory. The company has pur-
Chased 140,000 feet of land, upon which it is
Proposed to erect a main building 200 by 120
feet, to cost between $25,000 and $30,000. The

ouncil of St. Henri has given exemption from

Xation for twenty years.

S —
——

Leading Wholesale Trade of Toronto.

BRICE, McMURRICH & Co.

ARE SHOWING
New Styles in Prints. - -
~ - New Styles in Sateens.

NEW STYLES IN ZEPHYRS.

— ALBO —

Full fimes i Chambrays, 6ing-

hams, Seersuckers, Shirtings,
&c.. &c.

Bryce, McHurrich & Go,,

61 BAY ST., TORONTO.

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, etc.
Gor, Wollington and Jordan Sts,

TORONTO.

¥ Fountain Gourt, Aldermenbury, Lendon, Eng

" The numerous steam saw mills on the Mira-

michi river, N. B., have resumed operations
for the season. Within a radius of four miles
there are no less than eight large mills, which
give employment to about 1,000 men and boys.
The lumber cut has been large, freights are
high, but as lumber is bringing good rates in
Britain. everything points to a prosperous
summer in the wood industry.

—Even in the crude and incomplete stage
of preparation, says the Philadelphia Record,
the American exhibit at the Paris Exposition
has disclosed to trained and observant eyes
the poverty of our resources in decorative in-
dustry. In labor-saving machinery and in
new combinations of mechanical principles
the genius of American inventors is displayed
a8 sigoally as upon any former occasion; but
nowhere in the Amerioan display at Paris
have the researches of correspondents and
@chnical experts discovered evidences of pro-
gress in decorative art. The United States,
ip the opinion of the journal quoted, must
continue to remain relatively insignificant in
the broad field of taste in manufactures until
téchniocal training in schools of art shall have
r?placed mauch of the useless instruction that
now engages the time and attention of Ameri-
can youth.

4 P
. "

Leading Wholesale Trade of Toronto,
¥

WYLD, GRASETT
& DARLING,

4

WE have passed-into Stock dur-

ing the last few days muny scarce
and desirable lines for Spring

Trade.

WILD, GRSET & DIRLING

' Wholesale Dry 60ods & Woollens,
TORONTO.

MANCHESTER AND HUDDERSFIELD, ENG.

A. BANKIN.

FOSTER & MACABE,

IMPORTERS OF

o

J. H. MACABE.

English, German Q_A_merican Noveltics

Baxony, Gobelin, Andalusian, Pompadour, Angora,
Berlin and: Fisgering Wools, &c, . Plushes, Felts,
Saging and Pongee Silks.  Ladies' U y
Children's Bibs, Cloaks and Robes. Ribbons.
Pompons, Working Silks, Traced Goods, Baskets,

. and Small Wares.

i

INSPECTION INVITED,

8 Wellington St. W. Toronto.

A Bordeaux correspondent, defending French
claret, says that it is quite true that * large
quantities of so-called wine are yearly made
in France from dried currants; but it cannot
be too widely known that none of this decid-
edly inferior article ever reaches the foreign
market, being consumed solely by the French
lower classes on account of its cheapness.”

The journeymen plumbers and tinners of
Vancouver struck on the 13th instant
for shorter hours. They have
fore been working ten hours a day and
making $3.50 to $4 per day. But now they
decide that nine hours are long enough to
work, and, the employers aver, they want the
same remuneration as for the ten hours’ work,
The employers refused to come to time and
& strike was declared. There are between
twenty and thirty men out.

‘““Johnnie,” said the old machinist, as he
used the back of his hand to wipe a little sweat
off, and a little grease upon, his manly brow;
‘“Johnnie, you are in your second year as
'prentice now, ain’t you? Well, when you
went from 75 cents to $1.10 a day you ought
to shove your hand out a leetle furder on that
hammer helve; yes, ’bout there. Next year
you'll be getting $2.15 ; then shove her out
perty nigh the end, and when you get a real
live jour’s pay, $3, why, get clean out—lap
your little finger over the end and hit hard.
Work your leverage ’cording to your pay,
Johnnie, ’cording to your pay.”’—Coal Trade
Journal.

—A Clinton man, who is about building a
house, recently asked for tenders for its erec-
tion, and received the following offers :—$750,
$745, $730, $725, $710, and $705. Pretty close
figaring.

Leading Wholesale Trade of Toronto.

CHARLES COCKSHUTT & C0,

INPORTERS OF

WOOLLENS
Clothiers’ Trimmings.

57 FRONT ST. WEST,
TORONTO.

E BARBER & ELLIS Co.

Nos. 43, 45, 47 & 49 BAY ST,
ACCOUNT BOOKS

IN GREAT V. 0

-

.
or.

and workmanghip unsurpassed.

PAPER BOXES - - -

<= 'To order for all classes of goods

Special patt de to Material

_ CORRESPONDENCE SOLICITED.

TORONTO, ~ ONT.

hereto- -
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Jueading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.
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Leading Wholesale Trade of Toronto.

W.B.BROCK. A.CRAWFORD. T.J.JEBMYN.

W. R. BROCK & GO,

TORONTO.

Wholesale Importers of Dry Goods

AND BEN'S FURNISHING 6000S.

Special attention given to

WOMEN'S DRESS STUFFS,

(IN FANCY AND BLACK.)

Dealers in Woollen’s and
MNerchant Tailors’ Supplies.

W. R. BROCK & CO.

Cor. Bay & Woellington Sts., Toronto,

WM. B. HAMILTON,
SON & GO0,

Manufacturers & Wholesale Dealers in

BOOTS Axp SHOES,

15 & 17 Front St. East.

TORONTO.

ESTABLISHED 1845.

L. COFFEE & CO,

Produce Commission Merehants,
No. 80 Church Street, - « Toronte, Ont,

LAWRENCE COFFEE.

[N mmu.m

THOMAS FLYNN.

HAMS,
Breakfast Bacon,
Roll Bacon,

Beef Hams, &ec.

m—————

and Un d. " Noted for
Superior Quality.

JAMES PARK & SON,

41 to 47 8T. LAWRENCE MARKET, TORONTO,

COOPER & SMITH,

Yanafacturers, Inpoﬁen and Whelesale

———

da

Canv

BOOTS AND 8HOES. |«

36,38 & 40 ant 8t. West, TORONTO.
JAMES COOPER. JOHN O, SMITH.

"OOWAN’S STANDARD COFFEES.
COWAN’S ICELAND MOSS COCOA.

COWAN’S COCOATINA, o3
COWAN’S CHOCOLATES,

— FINEST IN THE WORLD., —

J. W. COWAN & C0,, - TORONTO,

J.W. LANG & CO,,

WHOLESALE GROCERS,

33 FRONT 8T, EAST,

TORONTO.

CALDECOTT, BURTON & (0,

TORONTO,

Respectfully inform the trade of the Dominio?
that their stock is now Complete in all Departments.
Special attention drawn to

DRESS MATERIALS,
DRESS TRIMMINGS,
RIBBONS, in all Latest Shades:

BRAID & BEADED ORNAMENTS,
PARASOLS IN GREAT VARIETY.

EMBROIDERIES & SWISS ZEPHYRS,
SCOTCH GINGHAMS AND ZEPHYRS.

W. 0. HARRIS.

8. CALDEGOTT. I
P. H. BURTON. R. W, SPENCE.

--46 and 48 Bay Street. - -

TEHEH

TCRONTO SILVER PLATE (0,

Manufacturers of the highest grade of

S//ver-P/a ted Wares.

¥aotorl

430 t0 36 King 5 wes, TORONTO.

MORGAN DAVIES & G0.,

Importers and Wholesale
DEALERS IN TEAS.
LATE REOEIPTS:
CEYLON TEAS, - (Half Chests)
PACKLING AND
NEW MAKE CONGOUS.

OHOICE VALUES.

ALSO IN SToCK:— Eearly Picked Japans, in
Boxes and Half Chests, Hysons, Gun-
powders, Pekoes, etc.

46 FRONT STREET EAST, - TORONTO.

BOECKH'S STANDARD

PAINTERS’ BRUSHES,
ARTIST BRUSHES, . . . .
« - - HOUSEHOLD BRUSHES,
STABLE BRUSHES, -

ale TOILET BRUSHES.
MANUFACTURED BY

CHAS. BOECKH & SONS, TORONTO:

——
All our Brushes are branded BOECKH, to dis-
guarantes of their quality. . m ke

BALL'S CORSETS,

Manufectured by
BRUSH & CO,,
Cor. Bay & Adelaide Streets,

TORONTO.

THD

Toronto Paper M, Co,

WORKS at CORNWALL, Ont.

CAPITAL, $250,000.

JOHN R, BARBER, Presidant aud Man'g Director:
GHAS. RIORDON iaod Macg L
EDWARD TROUT, Troas

Manufactures the following grades of Paper:

Bngine Sized Superfine Papers:

White and Tinted Book Papers,
(Machine Finished and Buper-calendered)

Blue and Oream Laid and Wove Foolscaps

Posts, eto,, etc.’
Aocoount Book Pa;

ENVELOPE & LITHOGRAPHIC PAPERS.
CoLorED

OovER PAPERS BUPRRFINISHED.
Apply at the Mill for sam les and prioes, Bpecis
mm’.doto order, o

NOTICH.

Office, Sample and Sales Rooms REMOVED
To No. 30 FRONT STREET WEST.

M. & L Samusl, Besjamin & Co.

General Offices, Telephono Csll No. - 817

Order Department ¢ - - 848
Shipping & Heavy Goods U’ ept - 1080
Lamp Goods & Gas Fixture Dept. “ 1020

BROWN BROS:

BPEOIALTY IN

Account Books

—AND—

Office Supplies.
—Rastablished 88 Years.—
64, 66 & 68 KING ST. EAST, TORONTO:

FISHERMENS” DEPOT .

BILL NE -8 hl' Lnko Fisheries.
SALMON Nms for Pacific Const:

BaLvoON T Gmt.nm Twmns SxINE
; K

Gill Nets and Cott Nottlng de to Order-
WATEBPBOOF OILBD Mm

SHIP CHANDLERY, BUNTING AND FU”-

‘#ent for W J. Knoxl celebrated
lhnlto ba and

- "l” FOR PRICE LIST —

J. LE—ESKIE,.

13 Church Street, Torontc

a0 B i ,
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ESTABLISHED 1808,

T]{E M[]NETAKY TIMES

AND TRARE REVIEW,

With which has been incorporated the INTERCOLONIAL
OURNAL or CoMMERCE, of Montreal, the Trapx
Review, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE,

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID.

:ANADIAN SUBSCRIBERS, =~ $2.00 Per Yean.
RITISH : ‘ = 10s. 6. STER. Pen Year
AMERICAN ’ - $2.00 U.8. Cunrency.

SINGLE copies, - - 10 Cente.

Book & Job Printing a Specialty.

OFFICE : Nos. 64 & 66 Chunck 8.
Teweprone No. 1485. EDW. TROUT,
. 1

Manager,
—~———

TORONTO, CAN. FRIDAY, MAY 24, 1889
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THE SITUATION.

When the steamer * City of Paris ' made
© voyage across the Atlantic in five days
ad twenty-three hours, it was not sup-
Posed that this, the fastest time on record,
Was goon to be beaten. It is now claimed
that the Augusta Victoria "’ of the Ham-
bﬂl‘g line, named after the Empress of
(?Iermany, has done better, making the
time between Fastnet and Sandy Hook in
five days, twenty two hours, and thirty
Dinates. But in this record four hours are
ucted for delay on the 17th and 18th
May, caused by heated journals, which
Means that the new steamer could have
Made this time if she had not had the de-
lay from the defect of heated journals,
Which must also be accounted a source of
dﬂnger. Can the defect be cured and the
danger removed? These two questions
Must be answered in a practical way before
the fastest time can be allowed to the
amburg liner. Meanwhile the time be-
n starting and Sandy Hook must all
counted. A delay of two hours a day
%u two successive days from heated jour-
Bals is a long time. Unless we suppose that
fhe two hours were required to cool the
Journals to the point of safety, the danger
Must have recurred more than twice
I the two days. Part of the friction
8 due, no doubt, to newness; is it
_‘180 owing in some measure to rapid-
Ry of motion ? If so, this may show
U8 in what way the limit of speed is
to.be met. The City of Paris” has since
ten the record, making the passage in
5.d&ys 22 hours and 10 minutes.

_An American cattle trust and meat com-
0e are announced. This, we may be
Sure, does not mean better prices for the
Rrazier and cattle breeder. The cattle
f’“ﬂt will buy as cheaply as it can from
1ndividual producers, who are in no position
' Combine, and it will work in harmony
With the meat combine, making a compound
“ombination, which is a dangerous feature
'0 thege trusts. Outside of this donble.
%tion combine are the producers at one
°2d and the consumers at the other.
An attempt will be made to squeeze both,
80d it will go hard with the conspirators if
ey do not succeed.

Wanamaker, the great Philadelphia
manufacturer, has for some time been
trying the experiment of profit-sharing
among his employes. At the last monthly
distribution he remarked that it had not
brought much profit to the firm; from
which it would seem that it has brought
some. How can this profit have been pro-
duced? The employes must have been
more - attentive to business than before,
have effected economies as a result of
obtaining a share of the profit; in other
words, they gave full value for all the extra
pay they got in the form of profit. If
profit sharing can be made profitable, it
bas a future the extent of which can now
scarcely be foreseen. One thing is cer-
tain: if it were profitable only to one
of the two interests concerned, there would
be no encouragement for 1ts extension, and
it could not be expected to extend very far.
It it can be made profitable to both inter-
ests, employer and employed, there is no
reason why it should not become general.
It is impossible to predict its future from a
few instances; the large scale on which
Wanamaker works may be and probably is
ypecially favorable to it. The wages paid
to the girls is low enough in all conscience;
according to the statement of one of them,
Nell Nelson, those in the corset department
make only about $2.50 a week. There is
not much merit in an employer who pays
these wages sharing a trifle of profit. Mr.
Wanamaker is no doubt right in his con-
tention that the capitalist is entitled to all
his capital produces, so long as he pays
current and proper wages. But Nell Nel-
son may not be alone in thinking that for
experienced female hands $2.50 a week is
not adequate wages.

The fishery protection fleet again goes
out under Commander Gordon. The new
steamer which plied between Prince Ed.
ward Island and the mainland last winter
will make one of the protection s-rvice.
Some of the American fishery vessels are
worked by steam, and against them the
speed of a sailing vessel is ineffective.
So long as the majority of the pro-
tective fleet is composed of sailing ves-
sels, it cannot be accounted efficient, in all
respects and under all circumstances. The
main thing is to pursue a policy that will
prevent collisions ; this object has been
attained by the good sense of both nations,
and there is no reason to fear for the fature.
The system of licenses under the modus
vivendi removes most of the causes of fric-
tion, and it is reasonable to suppose that
it will be more extensively availed of the
second than the first year. No doubt some
American fishing vessels will fail to take
ont licenses, and there will be some at-
tempts at poaching as in the past ; but the
number whe will try to act unfairly will be
much less than when no licenses were
obtainable.

“ We want,” said Mr. Morley last Friday
night, if we believe the cablegram, *to
give those who plough the ground and sow
the seed a rather handsomer share in the
sheaves when the sheaves are reaped.”
Hitherto Mr. Morley has been opposed to
communistic methods of legislation. Are

we to understand from this announcement
that he has been converted to that method ?
What can the legislature do to raise wages ?
Can it do anything ? If Mr. Morley is to
be taken literally, it is clear that the
English agricultural laborer, who has to
meet the competition of the world, cannot
by any act of the legislature be ensured a
larger share of the sheaf which his labor
helps to produce without a return to pro-
tection, if then, aud this we may be sure
Mr. Morley does not propose. Until we
see a report of the details of what he did
say, we must conclude that he made use
of a generality from which no real meaning
can be extracted.

Anarchists are fomenting a land agita-
tion in Lombardy, of what nature the
cablegram says not. It is some consolation
to know that whatever its form, it cannot
be worse in substance than Henry Gaorge's
scheme of confiscation. There have been
rioting and the ransacking of houses, forms
of violence much less far-reaching than the
master villiany which openly avows a desire
to confiscate all land values. Iu this
scheme are combined the worst elements of
the worst school of anarchists.

Calamity has no lesson that can teach
the inhabitants of some places prudence.
Time and again Quebec has suffered from
fires which left large sections of it in

ruins; and now it is proved that its sub- .

urban population has looked on these
fires without gaining wisdom to take
effective measures against such disaster.
Parliament has paid heavy fire losses suffer-
ed by the city, bat the inhabitants have
been the worst sufferers. In the visitation
of last week, there is no new experience.
Once more a conglomeration of wooden
buildings and inadequate means of protec-
tion have wrought the old mischief, as may
be learned by the conflagration at St.
Sauveur. Surely an effort to do some-
thing ought to be made, and if the clergy
would render its powerful aid perhaps
something could be done to put an end to
these disasters.

Gabriel Dumont, who has gone to Mon-
tana under pretence of getting up a Wild
West Show for the Paris Exhibition, is be-
lieved by some to contemplate a raid on
onr North-West. He will bear watching,
apd may be expected to receive a due
share of attention. In Buffalo Bill's Wild
West Show, Paris is well supplied with
the commodity of which Dumont’s resour-
ces could supply only the palest specimen.
Whatever his own personal qualities, he
has not the means to get up an effective
competition against Buffalo Bill's attrac-
tion. For this reason, the pretext he puts
forward naturally creates suspicion.

On the result of the election of the
board of directors, at the annual meeting,
may depend the prosecution of the suit to
recover the amounts lost by the Federal
Bank through the Commercial Loan and
Stock Company. At a meeting of influ-
ential shareholders held to consider the
recent circular, the opinion was expressed
‘““that in the interest of the shareholders a
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board of directors should be elected at the | Pominion Govern- bec. In other parts of Canada its value i8

approaching annual meeting who will con-
tinue the action referred to in the circular
in question.” This advce is given in a
circular which is signed by Wm. Hendrie,
H. L. Hime, S. F. McKinnon, W. T. Kiely,
S. C. Wood, Canada Life Assurance Co.
per A. G. Ramsay, C. S. Gzowski, T. S.
Stayner, Wm. Croft & Son, and D. McGee.
The relation of the Commercial Loan and
Stock Company to the Federal Bank is a
proper subject of enquiry, and the bank
ought not to be finally wound up until such
enquiry is made by a proper tribunal. That
the bank lost through this company is not
denied, and it is surely a proper subject
of enquiry to ascertain who is responsible
for the loss. Did the bank, through this
company, illegally deal in its own stock ?
If 80, could it do indirectly what it could
not do directly ? The history of this or-
ganization is one that should have the ful-
lest light thrown upon it, and the proper
thing to do is for the directors to enforce the
enquiry in a court of law, and in the way
indicated in President Hammond’s circular
and the circular signed by the shareholders
whose names we have given.

BANKING REVIEW,

The figures of the Canadiar Bank state-
ment for April last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date Ottawa, 17th May.

CANADIAN BANK STATEMENT.,
LIABILITIES.

April, 1889. March,1889,

Capital authorized.. $75,779,999 $ 75,779,999

Capital paid up.... 60,237,669 60,236,894
Reserve funds .... 19,212,000 19,212,000
Notesin circulation 31,299,843 32,471,522
Dominion and Pro-
vincial G overn-
mentdeposits. ... 11,309,164 14,640,263
Deposits held to
secure Govern-
ment contracts &
for insurance
companies ...... 329,390 350,231
Public deposits on
demand.......... 54,044,633 53,317,360
Publicdeposits after
notice............ 67,971,207 67,349,481
Bank loans or de-
sits from other
nks secured... - 184,595 203,688
- Bank loans or depo- -
sits from other
banks unsecured. 1,769,139 1,835,986
Due other banks in
Canads ......... 747,655 904,684
Due other banks in
foreign countries 162,074 153,680
Due other banks in
Great Britain... 4,644,396 2,946,827
Other liabilities. . ., 239,536 225,294

Total liabilities.. $172,701,631 $171,399,016

ABSETS.
Specie ............ $ 7,252,444 8 7,143,637
Dominion notes.. .. 9,173,904 9,838,352

Notes and cheques
of other banks..
Due from other
banks in Canada.
Due from other
banks in foreign
countries .......
Due from other
banks in Great
Britain..........

6,028,346
3,053,071

4,934,342

3,405,661
17,539,918 17,702,104

1,352,577 3,314,047

Immediately avail.
able assets.,.,., $ 44,398,260 $ 46,338,143

ment debentures

or stock......... 2,574,571 1,892,043
Public securities

other than Can-

adian............ 4,981,354 4,375,116
Loans to Dominion

& Prov. Govts.. 2,009,299 1,132,930
Loans on stocks,

bonds, or deben.. 11,619,173 11,292,597
Loans to municipal

corporations .... 3,840,394 3,724,784
Loans to other cor- ’

porations ........ 19,964,028 19,725,867
Loans to or deposits

made in other

banks secured.... 366,136 385,017
Loans to or deposits

made in other

banks unsecured.. 331,000 183,667
Discounts current.. 150,186,471 149,733,540
Overdue paper un-

secured.......... 923,894 1,069,606
Other overdue debts

unsecured........ 263,746 234,845
Notes and debts

overdue secured... 1,578,356 1,433,681
Real estate........ 984,735 990,168
Mortgages on real

estate sold ...... 713,812 691,707
Bank premises.... 3,792,637 3,775.326
Other assets ...... 5,332,046 5,157,269

Total assets...... $253,859,913

$252,146,305
Average amount of

specie held during

the month ...... 7,623,014 7,613,876
Av. Dom. notes do.. 9,048,987 10,020,263
Loans to directors

or their firms.... 8,674,347 8,351,479

From this time forward the state of the
weather will be a determining factor in the
position of business in Canad'. Last year
a drought severely injured the hay crop in
many sections of the country, and its dis-
astrous results have been felt up to the
present time. Many prosperous farmers
were crippled during the winter by having
to buy hay to feed their cattle, thus dis-
bursing money that would have been avail-
able, in some cases to pay off debts to mer-
chants, in other cases to repay money
borrowed, and in others to deposit in banks
orloan companies. Many districts were
severely crippled in this way last year, and
the books of storekeepers and wholesale
merchants and baukers only too plainly
testify to the fact by the condition of many
of their accounts. This year appaarances
so far are highly favorable. The constant
succession of alternating warm weather
and rain with occasional cool nights has
been the very best that could be desired
for the growing crops of all descriptions.
Hay, of course, is the first crop to ripen,
and it is so far advanced now that it may
be considered to be out of danger. The
grasses are well rooted in the ground ; they
have a strong and luxuriant growth, and
scarcely anything can prevent the crop
from coming to maturity in good condition,
The only contingency to be feared is con-
stant wet weather at the time when the
hay is making. It is a rare thing, however,
for material damage to be suffered from
this cause in our Canadian climate. It is
common enough in England for hay to lie
on the ground, a‘ter being cut, for weeks
before it can be gathered in in proper con-
dition as fully ripened hay into the barn.
But we rarely have such casualties here.
Hay is extensively used as an article of
export in some sections of Lower Canada,
and the crop pays well, especially in the
beautiful and fertile district of the Richelieu
Valley, and in the counties bordering the
St. Lawrence between Montreal and Que-

in feed for cattle, which under the increas:
ingsystem of dairy or mixed farming, now 80
extensively adopted, is becoming of more
and more importance. With such splendid
pasture as there is at present, the prospw‘
of a fine make of cheese is very g0°d'
And cheese is rapidly becoming our most
distinetly defined specialty in the English
market. Canadian cheese—not American;
not from the United States—but Canadians
has now a definite and well established
character in leading English markets, and
it commands the best price according to it8
quality. Whether our cheese merchants
will make money or lose it this year is
entirely a matter of the future. But that
our farmers will have a large crop of good
cheese to dispose of during the next fouf
or five months is a matter of tolerable
certainty. The market is opening at 81
average price of about nine cents per
Ib.  This figure admits of an ad-
vance of two or three cents or a de-
cline of two or three cents, according 88
circumstances develop from time to time-
The large exporters sometimes lose heavily
on a whole season’s business, which gimply
means that they have paid the farmer
more than the cheese realized. This is 8
fact which farmers very often forget.
Farmers, in fact, are at times foolishly
disposed to fancy that merchants make
more profit out of grain than they do, and
consequently take measures to become
merchants themselves, and ship their pro-
duce across the Atlantic or to some other
distant market, under the delusive notion
that they will realize more by that process-
But events generally undeceive them. Ifs
company of farmers join together in a ven-
ture of sending their goods abroad, they
must have some one to do the work which
the merchaut does, viz., to receive the
grain or cheese; to look after it at the ship-
ping port; to engage vessels ; to con’etspond
with merchants or dealers abroad—sll
which work has to be paid for. Then the
farmers have to take the risk of getting the
money back for their produce ; for in becom-
ing merchants they have to grow acquainted
with things that a farmer Knows nothing
about when following his legitimate busi-
ness, viz., losses by bad debts. It may be
rather & hard thing to say, but there
are good grounds for saying it, that
if the farmers of this country had
received for their produce during the last
twenty years what was realized for it in 8
foreign market, and no more, they would
have received some millions of dollars less
than they did receive. If we look over
the disastrous catalogue of produce mer-

chants and willers who have failed in the
export trade during these years, we shall )

find that their losses have run up into these
very figures of millions. And what was
the reason of their losses ? What, indeed,
but that they paid the farmer too much for
his produce. And the few in this trade who
have succeeded have made but a bare com-
mission on the business they have done
and have been simply repaid for their labor
in attending to it. During the last years
there have been many instances of this i
various branches of the produce trade-
Farmers are laboring under a manifest de-
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lusion if they fancy they are not getting
enough for their produce, and that their
labors are emriching what they call the
“ middlemen.” The fact is, the middle-
man has in many cases sacrificed himself,
and not seldom has ruined himself, for the
farmers’ benefit.

From the return above submitted it will
be seen that the loans and discounts of the
banks are still going on increasing, and
that at the expense of their active and
available resources. The banks have
drawn between four and five millions from
their reserves of cash this month to meet
the demands of their btorrowers and
depositors, and we must again repeat our
note of warning, and say that these loans
and discounts are high enough and ought
to be curtailed.

Deposits have increased about a million ;
but circulation has decreased, as is usual at
this time of the year, about $1,200,000.

The condition, from week to week, of the
crops of every kind will need to be watched
carefully. First comes hay, next wool,
next cheese (cheese, however, will go on
during the whole summer); then will come
our great staple, barley; then other coarse
grains,. and finally wheat; all of which,
except wool, will depend closely upon the
weather from day to day. Our other great
staple productions, viz., from the forest
and the fisheries, are both subject to differ-
ent conditions. The first of these industries
undoubtedly looks well.

ABSTRACT OF BANK RETURNS.
30Tr AreIL, 1888. [In thousands.]

Bs.nks\ Banks | Banks
Deucription. inQue-| in On-j§ in Total.
bec. | tario. | other
Prov's
. $ $ $
Capital paid up..|35,214: 17,823| 7,930 60,967
Circulation ...... 16,481 9,795 4,466) 30,742
Deposits......... 62,053] 42,738,13,378 118,169
Loans & Discounts 94,659 62,669'19,243/176,571
Cash and Foreign ‘
balances (Net)../21,133| 7,531' 3,656 32,320

30re ArmiL, 1889. [In thousands.]

Banks | Banks |Banks
inQue- jin On-|{ in
bec. | tario.

Description Total.
other

Prov's.

$ $ $ $
34,433(17,786| 8,019] 60,238
Circulation ....| 16,137{10,245' 4,917 31,299
Deposits........ 70,575|47,810/15,269, 133,654
Loans & Disc’ts.|100,64568,609 21,828 191,082
Cash & Foreign

balances (Net)..

Capital paid up

21,667| 5,709 3,137| 30,513

FOOD ADULTERATION.

It is some satisfaction to find, upon com-
paring last year’s results with those of for-
mer years, that the efforts of the Depart-
ment of Inland Revenue to detect and stop
food adulteration are meeting with some
success. In 1876 the percentage of adul-
teration was found t » be 51.66 ; next year it
was 50.61. It then appeared that the in-
vestigations of the analysts had begun to
produce some effect upon the quality of
foodstuffs, for the percentage of them
adulterated was in 1878 found to be reduced
to 331, and in 1879 to 26}, just about half
that of the two years first named. In 1888,
as we find from supplement No. 3 to the

. Report of the Department, the proportion

of adulterated food and drink samples is
not less than in 1879, but greater, being re-
ported at 26%; that is to say, out of 821
samples examined 219 were found adulter-
ated and 39 doubtful. This is exclusive of
146 samples of drinking water. Mr. Miall,
the commissioner, regrets the fact of this
recent increase of adulteration, which is
especially seen in butter, coffee, and apices.
The summary of the samples examined
during the year by the Dominion analysts
will be found interesting and instructive :—

Doubt-
Name of Sample. Genuine. Adult. ful.
Butter ............000n 76 13
Cheese .....cooovuvvnaes 70 3
Cream of tartar ...... 20 13 .
Coffee ........cocovnne 49 23 3
Drugs .......ccovvnnes 26 5 14
Liquors .. ........... 131 23 10
Milk oovvvninnniiinns. 113 28 7
Spices .......viiuiann 78 111 5
Total .............. 563 219 39
Water .........ovvuntn . . 146

A word of warning to makers of fertil-
izers finds place on page 102 of this sup-
plement, which we reproduce. ‘‘ Manu-
facturers must by this time be aware that
the Fertilizers Act is in full operation, and
that in the interest of the farming com-
munity its provisions must be strictly
enforced.” The meaning of which is that
if Messieurs the makers of artificial manures
do not send to the department samples of
their product in the month of January in
each year, they are to be prosecuted.
Samples were sent in as late as March, and
8o no list of the results of analysis of
fertilizers finds place with the other items
in the above table. We are, however, in-
formed that the fish fertilizer of E. R.
Oakes, Digby, N. S., the ‘* Popular Phos-
phate” of Jack & Bell, Halifax, the fer-
tilizer of S. Archibald, Truro, and the
superphosphate of D. P. Cory, at Consecon,
Ont., do not come up to the standard, and
so cannot legally be sold at more than $10
per ton. - Samples also from the Clark’s
Cove Guano Co., of the ‘ Defiance * fer-
tilizer, and the lawn and gardeh fortilizer
are regarded as doubtful, but n t con-
demned. Some practical remarks, well
worthy the attention of the Farmers'
Advocate, the Rural Canadian, and such
papers, are to be found on page 108,

The remark has often been made in our
hearing that there are only two public
restaurants in all Toronto, besides the
coffee-houses, where one can get a cup of
pure coffee. One cannot wonder at this
when he learns from the report before us
that out of 85 samples of so-called coffee,
gathered all over the Dominion, from Hali-
fax to Winnipeg, only 44 were found
genuine. Of the 41 not genuine, 19 were
adulterated with chicory or other substances
free from starch, while 22, besides nearly
all having chicory, held roasted grain, peas
or beans, as well. As much as 60 per cent.
of chicory has been found. Suits have
been brought by the department against
both manufacturers and retailers of these
nominal * coffees,” gathered in August and
September last, and successfully carried
through.

The worst showing of all is made by the
spices which are commonly sold in Canada.
No less than 111 out of 193 specimens ex-
amined were found to be adulterated, and

5 were ‘doubtful.” It can hardly be
wondered at, with a percentage of 60 of
our spices thus shown to be impure, that
the Commissioner decries such a ‘ commer-
cial frand,” and hints at licensing spice
mills and systematically inspecting their
product. The ground ginger that we use
contains sometimes 20 per cent.of turmeric,
40 per cent. turmeric and flour, or an ad-
mixture of starch and cayenne pepper.
Cloves contain starch, cornmeal, wheat-
flour, roasted grain. Allspice is mixed
with pea starch and wheat flour. An ad-

. | mixture of ¢ cassia and starch,” varied by

¢ gtarch and cassia” to from ten to twenty

- | per cent., is found in ground cinnamon, oc-

casionally also wheat flour. Ground pepper
is amusingly constituted: in Halifax and
St. John it contains mustard husks, ¢ anter
husks,” whatever these may be, starch
granules, and flour. In Quebec magnetic
sand was found in it ; and in Montreal 20
to 30 per cent. of cereals, starch, and mill-
ings. Coming westward, the Ottawa
samples "contained flour, earthy matter,
sand, and turmeric. In Western Ontario the
makers or vendors were considerate enough
to disguise theirs with ‘50 per cent. corn-
starch,” (harmless, to be sure, and even
nutritious) wheat flour and millings, flour
and cayenne, ‘“ 25 per cent. millings, with
capsicum, mustard husks, and an excess of
pepper husks.” Only two samples of nut-
megs out of eleven were found impure; the
bad pre-eminence was obtained by a Que-
bec sample, which was found adulterated
with roasted corn and bread crumbs to
about 40 per cent., while an Ottawa speci-
men contained wheat flonr. Mace had
among its constituents cereal starch and
turmeric.

We have in a previous issue given the
results of analyses of drugs, cream of tartar
included. No special bu letin has been
issued in the present pamphlet by the
Chief Analyst, but that gentleman, Mr.
Thomas Macfarlane, F.R.S.C., a competent
and fearless officer, may be depended apon
to overtake and report upon these and
other articles which are found to require
amelioration. With respect to milk, of
which 34 per cent. (35 samples out of 148,
collected in four provinces) was found to
be adulterated, or of doubtful purity, To-
ronto yielded the greatest proportion of
defective samples. Mr. Macfarlane in
stances a failure of justice in the prose.
cutions made by Mr. Awde, License and
Food Inmspector in Toronto. These were
fourteen in number, and only one convic-
tion was obtained, most of the defendants
swearing that they were not parties to the
adulteration, and being acquitted by the
court under sec. 23, sub-sec. 2, of the Act.

There were 54 samples of mustard
examined, and some 20 were found * genu-
ine, good, or up to standard.” The rest
were adulterated with salt, cayenne pepper,
turmeric, flour, farina, tapioca, potato
starch, pepper, and gypsum. This will do
for the present; but the next time one
uses to a friend the Shakesperian phrase
“What say you to a little beef with
mustard ? " he had better be sure he gets
no salt, gypsum, cayenne, or curcuma
m the mustard.



1858

THE MONETARY TIMES.

it

A FEW WORDS ABOUT JAPAN.

A Japanese newspaper is of more practi-
cal interest to Canadians in these days
when we are placed within such easy reach
of that country by steamers from our west-
ern coast. A copy of the Japan Daily Mail
of mid-April, published in English at Yoko-
hama, comes to us at the hands of a friend,
and contains matter which may be worthy
the attention of our readers. Not alone
because 1t gives among its news the arrival
and departure of Canadian steamers for
Victoria along with those for Calcutta, for
Hong-Kong, for Marseilles, for Liverpool,
for San Francisco, but becanse one finds
amongst the advertisements Canadian as
well as American sewing machines; Bell
organs as well as those of Estey; Masonic
lodges, English fire and life offices, Ameri-
canand English plays in the theatres at
from 30 cents per seat in the pit to $2 per
chair in the boxes ; Epernay champagne as
well as New York lager beer. And because
one finds in its columns the Bank of Mont-
real and the Canadian Bank of Commerce
along with the Anglo-Californian Bank, the
Chartered Bank of India and China, and
local banking corporations. They have in
that city a Board of Tariff Fire offices,
which declared last year a bonus of 15 per
cent. to be returned to contributors,

Oune learns that passage from Yokohama
per C. P. 8. 8. Co. and the C. P. R. through
Canada can be had to Paris or Bremen for
$325, and to Liverpool for $300; while the
rate to Victoria is $160, and to Montreal,
Toronto, Quebec, or New York is $230.
One may tind, too, time-tables of seven
Japanese railways, reports of the Japan
silk and produce markets, quotations of the
share market and the money market, as
well as half a column devoted to ‘ Old
Probabilities,” who has thirty reporting
stations in the Empire.

Furthermore it is editorially demon-
strated, in & column and a half of small
pica type, that ‘“the use of the term
Mikado by English journalists and speakers
to describe the sovereign of Japan ' is “an
exceptional, arbitrary, and therefore dis-
courteous”’ usage. The proper term, it
appears, is Emperor. The same journal
falls foul of the New York Sun for saying,
incorrectly, that since Count Ito returned
to his native land a force of German con-
stitutional lawyers and administrators has
been at work under his_ direction prepar-
ing the coustitution [of Japan] and getting
ready for a representative assembly of law-
makers to be elected by the people.” This
assertion the Daily Mail declares, though
it embodies a popular belief, is at once
incorrect and very unjust to the Japanese
framers of the constitution. That docu.
ment and the laws connected with it “ were
drawn up under the general direction of
Count Ito, by three Japanese officials,
namely Mr. K. Inonye, Chief of the Board
of Legislation; Mr, M. Ito, and Mr. K.
Kanako, private secretaries to the Count.
They, and they alone, under Count Ito's
direction, prepared the various drafts and
discussed them before they were submitted
to the Privy Council. German experts
were employed, but chiefly in giving advice
as to ordinary legislative and administrative
affairs.”

Then the Manchester Guardion is taken
to task for the misleading statement that
‘“the dependence of the Ministry on the
votes of the Houses is the very point
which the new Constitution will not grant,
and which it was specially devised not to
concede.” It is asserted by the Mail that
there is no special provision in the consti-
stitution making the Cabinet independent
of an adverse vote in the Diet. * We have
found simply that the Ministers are to be
responsible to the Throne, just as they are
in England.”  Announcement is made
under the Great Seal that heads of cities,
towns, and villages shall collect the follow-
ing taxes: Income tax; license for brewing
saké for domestic use ; taxes on the mana-
facture and sale, wholesale and retail, of
confectionery, tobacco; on selling drugs;
on shipping; on vehicles; shooting licenses ;
licenses to deal in horses and cattle.

LIFE ASSURANCE IN NEW YORK
AND HERE.

An Act relating to life insurance com-
panies and their agents doing business in
the State of New York was approved by
the Governor on May 14th last, and passed,
to take effect at once, all previous legisla-
tion inconsistent therewith being repealed.
It enacts in distinct terms that life insur-
ance companies doing business in New
York State shall not make any discrimi-
nation in favor of individuals of the same
class and of the same expectation of life,
either in the amount of preminm charged
or in the return of premium, dividends, or
other advantages. Furthermore, no agent
of any life insurance company shall make
any contract for insurance, or agreement
a8 to sach contract, other than that plainly
expressed in the policy issued ; * nor shall
any such company or agent pay or allow,
or offer to pay or allow, as inducement to
any person to insure, any rebates of pre-
mium, or any special favor or advantage
whatever, in the dividends to accrue there-
on, or any inducement whatever, not 3peci-
fied in the policy.”

This is intended to put a stop to the
system of rebates. The 20d and 3rd sec-
tions will enable the Department t know
who are agents, and assist by that meaus
the tracing of abuses.

The enactments in the second and third
sections are such as have been recommend-
ed to be made law on this side of the line
by not a few persons well informed.

They provide that no person shall act as
agent, sub-agent, or broker in the solicita-
tion or procurement of applications for, or
policy of life insurance for, any company or
corporation referred to in this Act, without
first procuring a certificate of authority
from the Superintendent of the Insurance
Department. This certificate must be re-
newed in January of every year, and a cer-
tified copy of it must be filed by the person
receiving the same, within thirty days from
its date, in the County Clerk’s office nearest
where he resides. Any person violating the
provisions of this Act shall be deemed
guilty of" a misdemeanor, says section 3,
and it is made the duty of the Insurance
Superintendent, on the conviction of any

person acting as agent, sub-agent, O
broker, to revoke at once the certificate of
anthority issued to him. And for three years
thereaftor no such certificate shall be issued
to said convicted person by said Superin-
tendent.

DRUNKENNESS AND INSANITY.

A correspondent who writes upon the
subject of the suicide clause in life insur-
ance policies, and signs himself * Questor,”
wants to know what is the legal definition
of insanity, and asks further whether it is
not true that excessive drinking leads to
insanity. In reply we would say that to
define insanity,—that is to lay down &
formula which shall distinguish a sane
person from an insane—is a matter that has
long taxed, and continues to tax the skill
of the cleverest. We are not aware of any
satisfactory definition ; perhaps if ** Quest-
or” would write to Joseph Workman,
M.D., of this city, that ingenious and
learned doctor might favor him with one.
A leading medical expert in the United
States, Dr. Lloyd, of Philadelphia, has
this to say upon the subject: “ Some of
the more modern tests proposed by the
gentlemen of the law are especially (1) de-
lusion, and (2) knowledge of right and
wrong. These tests are so narrow that they
cannot cover the subject, and so incom-
plete that they do not even touch it in the
rizht way. A delusion is not the cause of
insanity, but insanity. is the cause of the
delusion. *Loss of will-power,’ which some
medical authorities insist on, is equally
abstracted and artificial. It is near the
truth to say that the whole mental act of
an insane man is wrong (judgment, con-
science, memory, and will). To
say that a man’s intellect is sound and his
will diseased is a sophism, which has more
sound than reason.”

When our correspondent refers to the
connection between excessive consumption
of alcohol and insanity, he touches a sub-
ject which is still under investigation by
European savants. M. Bergeron and Pro-
fessor Alglare, of Paris, agree that adulter-
ated alcohols and brandies are causing
physical, moral, and intellectual degeneracy
in France. The latter asserts that the
principal mischief is done not by the pure
spirits, but by the impure. From the for-
mer we learn that alcoholism is gaining
ground in France. A diminished birth-rate,
congenital weakness among the children of
the working classes, rachitisme overcrowd-
ing our hospitals for children, a growth of
congenital or acquired epilepsy, of idiocy
(the sad result of fecundation during inebri-
ety), pulmonary phthisis, and mental aber-
ration, all pay their tribute to alcoholism.”

An important phase of this subject is pre-
sented in the too common error of confound-
ing the deliberate drunkard, who has only
himself to blame for his habits, with those
who are born with & craving for drink, or
with constitutions enfeebled. Writing of
Dipsomania and Heredity, Dr. Kemps, in
Progress, states some cases which go to
prove the folly and cruelty of putting all
drunkards on a level, and pronouncing
them wilfully criminal or vicious alike.
‘ The strictly periodical return »* of over-

Sl AN R A ST

peiin e e i
"



THE MONETARY TIMES.

1859

whelming craving for stimulants, and the
* peculiar mental conditions preceding the
debauch area proof that dipsomaniaisa dis-
ease of the cerebral nervous centres, analo-
gous to recurring neuroses such ag epilepsy.”
A dipsomaniac, Dr. Kemps declares, is not
always an habitnal drunkard. “ There
lives & young man near my office who gets
drunk about once every two months, though
the attacks are getting more frequent, and
during the intervals he is upright, honor-
able, and industrious. During a spell or
spree he is a sot.”

A medical man who has given much time
to the question looks upon all movements
to check drunkenness that do not include
entire and physiological rest to each case
a8 devoid of all elements of success. This
gentleman is Dr. Jackson, who continues :
* 8o confirmed am I in this view that I do
not besitate to say that he who stimulates
his body when he is tired by the use of any
ordinary excitants, who resorts to any medi-
cine to give tone, or who rallies his flag-
ging evergies by the use of nervines of any
sort, can farnish no security in the strength
of his own will, in the depths of his own
convictions, in the firmness of his own pur-
pose, in the purity of his own principles,
against becoming an inebriate.”

SOME AGRICULTURAL FIGURES.

The three and a half million square acres
of the United States, so large a proportion
of which is arable land, give subsistence to
an immense number of what may be termed
farm animals. . What that namber is we
are told in the March report of the Depart-
ment of Agriculture. Upon the farms of
the forty-six States and Territories there are
thirteen and a half miilion of horses,
valued at an average of $72 each; while
mules—of which we observe there are none
in the New Eugland States—aumber two
and a quarter millions and are estimated at
a larger value per head than the horses
over the country, viz., about eighty dollars.
There are in the Great Republic over
fifteen millions of milch cows, the value
of which is put down at $24 each ;
sheep number forty-two and a half millions,
and are placed in the schedule as worth a
little more than $2 each, surely a low esti-
mate. But maybe there was a prevailing
dread of the assessor. Then the other
animals, pigs too, we presume are included
under ‘“ oxen and other cattle,” the total
under this heading being thirty-five mil-
lions and the value $597,000,000. This
does not enable us to give separately the
value of the porkers. We may place these
totals in the form of a table:

Number. Value,
Horses.......... 13,663,294 $982,194,827
Milch cows...... 15,298,625 336,226,376
Oxen and other
cattle ........ 35,082,417 597,236,812
Mules .......... 2,257,674 179,444,481
8heep .......... 42,599,079 90,640,369

108,850,989 $2,185,743,865
Taking the figures for individual States, we
find that the Texas steer looms up very
largely, for that State boasts seven mil.
lions of “ oxen and other cattle " of an ag-
gregate value of $65,907,000, while the
amounts opposite New York and Ohio
respectively in the same column are only

‘plough horse.

$26,000,000 and $24,000,000. Iowa comes
next in the list, with 2,095,000 such ani-
mals, hogs amongst them, doubtless ; then,
in value, but not in namber, Illinois, whose
million and a half of animals are called
worth  $32,3898,000. Kansas has more
‘ critters,” but worth less money. Then
come, of the Western States, Missouri,
with 1,448,000, Nebraska, Wyoming, New
Mexico, Colorado, with more than a million
each, closely followed by Montana, Indiana,
Dakota, Wisconsin, and Oregon.

Turning to milch cows, the disparity
which appears when we compare New York's
1,552,378, valued at $45,950,000, with the
929,000 of Pennsylvania, worth $25,613,000,
is probably accounted for by the greater
dairying interests of the Empire State. A
milch cow is worth in New England on an
average $30, in Virginia about $20, in the
Carolinas its value has declined to $18, in
the extreme south, say Georgia, to$17, and
in Florida or Mississippi to $16. Going west
and north as far as Colorado or Washing.
ton Territory and a cow is held at $34, and
in Montana or Idaho at $35, which is a
good deal more than their figure in Ohio
and Michigan, Illinois or Indiana.

Mules are most numerous in the South.
A dozen States, beginning with the Caro-
linas and going south and west as far as
Texas, and including Missouri, own three..
quarters of the mules in the Union,

The great sheep-raising States, judging
by the number in the census, are Ohio,
Texas, California, which return 4,000,000
each, New Mexico and Oregon, 3,000,000
each, then Michigan and New York, with
Pennsylvania and Kentucky next. All six of
the New England States have not so many
sheep as the State of Indiana; but those
high-toned and educated New England
sheep are worth from $3 to $4 per head,
while the hoosier shebp’s valuation is about
$2.60. Ten Southern States, not including
the Virginias, return about 3,000,000 sheep,
valued at $5,700,000, which is $1.85a piece,
bat out West, say in Kansas and Nebraska,
a sheep is worth still less money.

One is not in this case called upon to
answer Earl Warwick’s problem, ‘‘ between
two horses which doth bear him best ?” as
distinguishing the high-mettled race horses
of the southern Atlantic sea-board from the
commoner animals farther west. For here
is no question of the thorough-bred flyer
or that modern development, the fast
trotter: these are all farm animals. And
one does not readily see why the average
Rhode 1lsland farm horse should cost
$110 or a Connecticut horse $103, when
in New York and Pennsylvania they cost
only $95. And the noble equines in
Virginia and Kentucky about which the
novelists have told us could certainly not
bave been ordinary farm horses, for these
are only valued at $70 apiece. In Georgia,
which can hardly be: called so romantic a
State as either of the others named,
the average Georgian wants $85 for his
plantation horse, which is the same price
at which the Buckeye from Ohio holds his
Down in Kansas the farm
horse is valued at $65, while in Oregon it
is placed at only $50.

Texas, Illinois, and Iowa possess more
horses than any other three States, each of

them has over a million for farm use ; and
strange to say, Missouri, Kansas, Ohio, and
Indiana average more horses each than
New York and Pennsylvania. But “ga
million "’ almost loses its magnificence
when dealing with the wealth of great
commonwealths such as the large States of
the Union. Think of Texas, with agricul-
tural assets to the value of $138,000,000 in
the animals wé have named—New Yotk
with $143,000,000—Illinois and Iowa with
$154,000,000 each !

A COMMERCIAL CONGRESS.

A novel and attractive feature of the Carni-
val Week in Hamilton is intended to be what
is termed “A Commercial Congress.” The
object of this gathering is, we understand, the
discussion of trade customs and terms, and
possible remedies: for such evils in the trade
as the present manner of disposing of bank-
rupt stocks and the bad effeots of unjust com-
promises. The question of compulsory in-
surance would be ventilated too, and the
necessity of all merchanss keeping proper
books would be insisted on. A committee of
ten has been appointed to arrange for this
trade discussion, Mr. John Knox being chair-
man ; and fo an executive sub-committee con.
sisting of the chairman and Messrs. Geo.
Vallance, T. H. Macpherson, Geo. E. Bristol,
James A. Macpherson, H. W. Sewell, is dele-
gated the duty of preparing subjects for

tary of the Hamilton Board should write
to all boards of trade and to merchants in
towns over a thousand inhabitants, stating
the object in view in holding & commeroial
congress during carnival week in Hamilton,
and inviting co-operation of all boards of
trade and the commercial community. The
scheme is worthy of the consideration of
merchants and manufacturers, and we trust
to see good results from it.

DECISIONS IN COMMERCIAL LAW.

TareeLs v. RovaL ExcuaNee Smrrring Co-
PANY.—A bill of lading had a clause providing
that the goods * to be delivered from the ship’s
deck (when the ship owner’s responsibility
shall cease) at the port of New York,” and
another providing that the goods were * to be
received by consignees immediately the vessel
is ready to discharge, or otherwise they shall
be landed and stored at the sole expense and
rigk of the consignee, in the warehouse pro-
vided for that purpose, or in the public store,
as the collector of the port of New York shall
direct.” There was also a clanse exempting
the carrier from liability from loss by theft,
negligence, default, or error in judgment « of
any of the ship’s employes, whether sach loss
occur before, during the voyage or at the port
of discharge.” The consignee had immediate
notice of the arrival of the ship; the goods
were discharged two days late, on November
27th, the owners had three full days to remove
them before December 1st, when it was found
that purt of the goods had been lost since
November 29th. The discharge was on a
wharf to which only the ship’s owners ana
those permitted by them had acoess, and it
wag & rule by defendant that no goods be
taken from the wharf without a receipt; but
no receipt was taken for the missing goods.
It was held that defendant's liability as a
carrier had ceafed, as the owners had had
sufficient time, by the exercise of due diligence,

to remove the goods ; but that defendant was

disoussion. It was arranged that the secre- -




1860

THE MONETARY TIMES.

negligent in not taking a receipt, as the pro-
perty could not be removed without its consent,
tacit or otherwise. Held further that a com-
mon oarrier is not relieved from liability for
goods lost by negligence by a contract of
affreightment exempting it from liability for
loss by sheft when its liability as carrier had
ceased when the loss oocarred.

RoserrsoN v. WiGLE (The * Bt. Magnus ") —
The owners of the tug *“ B.H.” sued the
owners of the steam propeller “ 8t. M.” for
damages occasioned by the tug being run
down by the propeller in the Detroit River.
Held by the Supreme Court of Canada that
as the evidence showed the master of the tug
to have misunderstood the signals of the pro-
peller, and to have directed his vessel on a
wrong course when the two were in proximity,
the owners of the propeller were not liable
and the petition in the Maritime Court should
be dismissed.

RAILWAY EARNINGS.

An interesting comparison of gross and net
earnings by different groups of railways in the
United States and Canada is given at intervals
by the Financial Chronicle of New York. The
latest is a comparison of business done by 97
roads for the month of March last, and in
March, 1888, and of one hundred and eighteen
roads for the first three months of this year,

alongside that of same period last year.

ar. 97 roads. 1889, 1883, Inc. or Dec-
Gross earnings...$42,511,961 $40,334,323 --$9,177,638
Operating exp.... 29,326,680 29,026,028 293,762

$13,185,271  $11,807,395 -++$1,877,/76
There is here an improvement of $2,177,000
in the gross and $1,877,000 in the net earnings
as compared with March, 1888.

Jm]}stgoﬁlf 3L jes9. 18%8. Inc or Dec.

Gross earnings. $148,400,494 $139.921,678 - $8,478,816
Operating exp. 106,082,012 103, 951 883 + 3,13 ,127

Not oarnings . $12,318482 36,069,793 +85,348,699
The gain in the net, says our contemporary,
referring still to the March figures, at least is
considerably less than the loss of 1888, making
the result not so good as in March, 1887.
« But March, 1887, was a month of extraordi-
narily heavy traffic and earnings, the passage
of the Inter-Stite law having induced ship-
pers to harry freight forward in anticipation
of unfavorable changes in rates in April, when
the law shoald go into effect. Other favoring
circumstances also existed at that {ime. With
these differences in the situation the public
could not and did not expeot for 1889 as favor-
able results as for 1887.”

Mentioning a group of some half-dozen
roads, the B. & Q., Ill. Central, C. P. R., and
N. P. among them, the artiole, after remarking
that the total increase in net for the month on
the roads mentioned reaches over $2,400,000,
goes on to say: ‘ As the increase on the whole
97 roads in our table amounts to only $1,877,-
876, it may seera as if after all the exhibit was
not a very favorable one —rather the reverse.
But in explanation it should be said that two
groups of roads have lost heavily. The groups
referred to are the Pacific roads and the coal
roads; the former had done remarkably well
last year in March, forming then about the
only exception to the rule of decrease. But
this year, notwithstanding the gain of $535,793
on the Northern and Canadian Pacific, the
total for the Pacific section, as shown farther
below, nets a decrease of $403,437, thus demon-
strating that the other roads in that group
have lost over 900,000. The loss comes chiefly
from the Union Pacific, the Oregon Naviga-
tion, and the Southern Pacific. ‘Equally -un-

Net earnings ...

favorable has been the resuit on the coal com.
panies.”

The following table presents the result for
each group of roads for the first quarter of the
year. We have room for net earnings only :

Net Earnings.

Ine.orDec.
Jan. 1 to April 1. [ 8 $
Trunk lines ......... (14) 14,107,190 13,445,543 661,547
Middle Western...(13) 2,220,688 1,608,911 0,775
Norih-western...... (9) 4,449,848 ,&il, 42,581,376
South-western ......(11) 8,530,761 1,784,568 746,198
Pacific systems ...(18) 6,734,182 7,165, —421,

Southern roads .. (18) 4770479 4,211,025 559,454

Coal com ies ...(16) 905 3,694,618 —66,703
E stera dedle (18) a 690,092 3,258, 436,805
Mexican road ...... (1) 194,445 def. 46,445 240,890

Total, 118 roads.. 42,318,482 36,969,798 45,348,689

The results for the quarter as here given
will repay careful stady. * The period in
question,” says the Chromicle, * covers the first
determined and successful effort to maintain
rates after a long period of demoralization—
an effort the outgrowth of the Presidents’
agreement, and the organization under it of
the Inter-State Railway Association. The
period also embraces some other important
modifications in conditions between this year
and last, but the agreement as to rates has
been the chiet change. Now, what do we
find? Taking the 118 roads from which we
have returns, there is an increase ofi$#8,478,816
in gross earnings and of $5,348,689 in net
earnings. As in the case of the figures for the
month, only the Pacific group and the coal
section show losses. But the important point
to notice is that the gains are largest in those
distriots where rates have been the most im-
portant factor. Thus the North-western group
supplies an increase in net of $2,581,376, in
which every road embraced participates. ™

CANADIAN PETROLEUM.

In its annual review of this industry the
Petrolea Topic says:—At present the statis-
tical situation and everything on the surface
appears fair and propitious for the fall trade.
The season for refined being about over crude
rules rather low, and for the next few months
we may expect a restricted demand, and then
the business may be expected to resume
activity. )

Stocks of crude are moderate, but ample for
the requirements of the. trade, taking into
account the prospective sammer prodaction of
the producers There is nothing to prevent
them from getting a fair price this fall. There
is a big cloud—a storm cloud—hanging over
the trade, and any day this storm may burst,
scattering losses on every hand.

The cloud we see is the big stock of 20,000,-
000 barrels of American crude held by the
Standard Oil Company, in Ohio. This stock
is double what it was a year ago, and at any
time the flood-gates may be thrown open to the

tune of about 200,000 barrels a day. Can we be-

indiffereat to the fature when we see that a
break in the market may reduce values by
fifty per cent., the result being probably to
flood this market with cheap American re.
fined? ' Trae, the American refined market is
at present firmly held by the Standard Oil Co.,
which by skilful manipulations manages to
prevent valaes from dropping to a rainous fig-
ure ; but should any change of policy or failure
on the part of the Standard Company _ocour
crude must drop to thirty cents a barrel (nom-
inal at that) and refined to 4 cents per gallon
or even less.

Now, should such a catastrophe occur—and
it is on the cards at any rate—what wounld be.
come of our market? Our refiners would
hardly be able to keep our markets clear from
the attacks of our dreaded rivals. Immense
efforts would be made by the Americans to

obtain possession of the market of the Domin-
ion, and once they grasp it it will be difficult
to wrest it from them.

What is the true policy of the producing
trade of Canada? asks our contemporary, and
proceeds to answer the question thus: Our
answer is, not to increase the production by
the putting down of new wells or wild cat pros-
pecting. If a new area of production is found

88| by what is termed wild catting, then look

for 50 cent oil in a few weeks. As we have
pointed out, our stocks are, and will be, ample
for the summer business, and it would be but
to imitate the folly of the Americans to encour-
age greater developments this year, or at any
rate till we see the end of the American glut of
orude. Any producer will tell you that
he would rather have one barrel at $1.50
than three at 60 cents each. We hear of
several great preparations for new wells, not
alone in the old territory, but at Oil Springs
and elsewhere.

The refiner, the producer, and the dealer are
all equally interested in the maintenance of
values up to a fair and equitable standard.
The only action that they can take to disturb
present values and lessen legitimate profits is
to set the drill recklessly to work and add to
the existing tankage and unnecessarily large
stock. Of course this view of the present situ-
ation is entirely aside from the threatened
American “slaughter market” in the near
fature.

LUMBER AND TIMBER NOTES.

According to the North Bay Times, the lam-
bermen of Nipissing and Algoma are every-
where expressing fears that the unusually low
water in the rivers and creeks this spring will
greatly retard, if not quite prevent, the trans-
port to market of much of the square timber
and log cat of the past winter. Unless the
timber districts are favored with a heavy
rainfall soon, many will suffer heavy loss.
Those which reach Quebec will doubtless real-
ize good prices ou account of the reduction in
the supply called for this year. A few seasons
like this, the Times thinks, would have the
effect of transferring the chief timber trans-
port from this territory from the waterways to
the railway.

Mr. James MoLaren, of Ottawa, and his sons,
Davidand John, with Mr. Leonard G. Little, of
Montreal, have arrived at New Westminster,
B.C., in connection with the erection of saw
mills for the McLaren-Ro 8 Lumber Com-
pany on the Fraser River at New Westmin-
ster. Itis reported that these mills will be
the largest on the cdast. The building is t0
be 455 feet long by 72 feet in width, and sup-
plied with hand mills, circulars, and gangs all
of the most approved makes. The extremeé
length of the mill is requisite owing to the
length of timber frequently sawn, orders for
timber over 100 feet long not being uncommon-
The mill is to be built on the property, somé
400 acres, secured some time ago on the Fraser
River, just eastof the city limits. The site
has an extensive frontige on the Fraser River,
where the largest draught vessels canload at all
times, while the main line of the Canadia?
Pacific Railway crosses the property in the
rear. The company is uunderstood to have 86
cured valuable and extensive timber limit®
from both Provincisl aud Dominion Goverd-
ments of the finest character of coast timber:
comprising, besides the noble Douglas fir—
the prevailing timber of the Lower Frasef
River—a great quantity of the highly prized
red cedar. The white pine, spruce, and her-
lock, of which there are considerable quanti-
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ties, attain dimensions not found in our eastern
forests The total quantity of timber in these
limits, we are informed, is expressed in thou-
sands of millions of feet. The company’s cap-
ital stock is $500,000. The members of
the corporation besides those above-mentioned
are Mr. C. D. Rand, of Vancoaver ; Mr. W.
H. Higgins, of New Westminster ; and Messrs-
Frank Ross and John T. Ross, of Quebec.
Mr. John McLaren will have charge of the
finances, and Mr. J. N. Kendall will supervise
the building of the mills.

The imports of hewn and sawn wood from
Canada into the United Kingdom thus far in
the present year show a great increase over
1888. For the four months ended with April
last, imports of sawn lamber were valued at
£136,837, against £65,916, and of hewn timber
there were £18,176 in value, as compared with
£4,126 in four months of 1888.

A member of the firm of Henry Fry &
Co., of Quebec, who has recently returned
from England, is of opinion that lumbering
operations, so far at least as markets in the
United Kingdom are concerned, will be at-
tended with fairly remunerative results this
year. Stocks, he says, have been allowed to
lessen year by year in the United Kingdom,
for some time, uatil “ there are empty lumber
yards and an increased demand for wood
goods.” In the meantime thereis a general
revival of trades of all kinds, particularly of
shipbuilding While he does not anticipate
that the spring trade will be extra large, Mr.
Fry does think that by midsummer Quebec
will be very busy. His remarks, although ap-
parently relating more particularly to lumber
of the heaviest kinds, convey the ides that the
present summer will be as good a one as
any, if not better than some, which the
lumber trade generally has seen for a few
years. -

The numerous steam mills on the Mira-
michi, which is a great milling river, have
resumed operations. Within a radius of four
miles there are eight large mills which give
employment to about 1,000 hands. Mr. Snow-
ball has 10,000,000 feet of sawn lumber on his
wharf, while the others are not far behind. The
lumber cut has been large. Freights are dear,
large ocean steamers are getting 66s. 3d., and
lamber is high in the old country. In fact,
says an exchange, everything seems to point
towards a more than prosperous summer.

What is said to be a new enterprise in
Renfrew is the shipment, probably for the
paper mills, of poplar wood. It has to be cut
in May, June, or July, and peeled.

DOMINION COMMERCIAL TRAVEL-
LERS’ ASSOCIATION.

At the last quarterly meeting of the Domin-
ion Commercial Travellers’ Association, the
president, |Mr. Fred. Birks, in the chair, it
was stated by the chairman that the number
of members enrolled to date was 1,861, being
120 in excess of last year at the same daie,
The financial position for the year is encoura.-
ging, only three deaths having been reported,
and the claims arising therefrom, amounting
%o $1,600, were promptly paid.

The amendment to the by-law, notice of
which was given at the last annual meeting,
was adopted, as follows :

“The nomination of candidates shall be
made in writing, with the signatures of at
least six qualified members of the association,

and the names of these proposers shall appear
as such on the voting paper.”

The following notice of motion was given

and will be discussed and voted upon at the
November quarterly meeting :

‘ Whereas, it is expedient in the interest of
this association to raise a fund for the pur-
pose of paying a weekly allowance to members
who are permanently incapacitated through
age or sickness from supporting themselves or
their families :

“ Be it resolved, that this association set
aside the sum of $10,000, and, 1n addition, each
member ‘be compelled to subscribe $5, the
whole to form a fund which shall be inveated
and called the ¢ Commercial Travellers’ Super-
annuation Fund,’ and that any member who
shall be entitled to assistance ont of the said
fund shall receive therefrom the sum of $6
per week during life.”

DRY GOODS NOTES.

The Rosamond Waollen Company, of
Almonte, have purchased a set of Gibson
storage batteries for the lighting of their
offices after working hours, when the engines
and dynamos are not in use.

A new blanket loom and & new fancy work
loom arrived last week for the New Westmin-
ster Woollen Mills Company and are now being
put into place. These new machines make
the mills complete in every respect.

It is & fact not generslly known, says the
New York Dry Goods Chronicle, that several
New England mills have ceased the production
of cotton goods entirely, and have changed
their looms to other classes of wares more in
accord with the modern state of the trade, yet
such is the fact, some eighteen, mills having
changed their products in this manner in a
short time. Perhaps this will account, to
some extent, for the light stocks of cotton
goods remaining in first hands at the close of
the spring season. Our Northern cotton manu-
facturers have deemed it prudent to run their
mills on the finer class of yarns and the super-
ior makes of goods, leaving the Southern mills
a broader field to operate in the coarser grades
of yarns, sheetings, drills, etc. And en passant
we may remark that several Southern mills
are now producing some superior grades of
bleached muslins, etc., which are sold in this
market, and taken in preference to Northern
makes at comparatively lower prices.

The word * shawl * is undoubtedly derived
from the Persian and Hindostanee shal, from
which come the German schalen ; French
chals, chales; Italian shavali ; Spanish scha-
valos; meaning an “article of apparel made
after the manner of a large handkerchief, the
manufacture of which is believed to have orig-
inated in the Valley of Cashmere, & district still

pre-eminent in the production of these goods.”

The Glasgow Herald says there are decided
signs of excitement in the linen trade of Dan.
dee. There have been great fluctuations in
burlaps in the last three months. Goods
which at the beginning of the year sold at T§c.
fell to 5c., but have since undergone some re-
action. There is a scarcity of "goods, and
prices are decidedly firmer ; 40-inch burlaps,
104 ounces, are selling to-day at 5%c., but until
the market becomes more settled no import.

ing house would take any contracts a.head.‘

praisers that worsteds are subject to the
higher duty laid by the tariff on woollens in-
stead of the lower duty specifically put on
worsteds has been confirmed by the new
Collector of Customs at that port. The ruling
was sent to the Seoretary at Washington for
his decision, and if upheld will assuredly be
taken to the Supreme Court, for the importers
are up in arms about it, but the protectionists
will insist upon the construction of the laws
as far as possible in favor of ‘¢ protection to
home industry,”

The Ameérican satinet manufacturers have
assembled at Woroester, Mass., and adopted
& constitution and by-laws. The first meeting
confined itself to matters relating to the
organization of an association, and no action
was taken on the olosing.down movement, the
formation of a trust, and the extortions of the
printers. ;

The merchants in woollen goods in the
United States leading cities are organizing
to regulate terms and discounts. The Woollen
Goods Association committee has canvassed
the trade for signatures to an agreement. A
large number of signatures have been obtained,
but many of them have been pledged condi-
tionally, that is not to hold good unless the
signaturesof all competing houses be obtained.

We learn from the Textile Record that the
western knit goods men are to have a perman-
ent organization for the promotion and pro-
tection of their trade interests. One of the
leading Chicago hotels was recently the soene
of & largely attended meeting of western
manufacturers, at which the plan of ‘proposed
organization was discussed at length and a
constitation partially formulated and =sub.
mitted to a competent coramittee for final pre-
paration. It will adopt the name of the
Western Knit Goods Manufacturing Associa-
tion, and will be modeled closely after the
“ Woollen Goods Association” established in
New York, whose painstaking efforts in the
direction of a reform in the matter of ‘ terms
and discounts” has brought it prominently
before the trade of the country.

—Results are shown in the latest report of
the London & Lancashire Fire Office that
prove the success of the company and do credit
to its management. The net premiums for
1888 were $2,844,455, and the losses $1,477,.
728, or sixty-three per cent., leaving some
£76,000 stg. profit balance after allowing the
usual percentage for expenses. It is a very
satisfactory circumstance that the intereet
earnings on the company’s investments suffice
to pay the dividends of ten per ocent. upon its
paid capital. The reserve and re-insurance
of the London & Lancashire amounts, after
twenty-eeven years’ business, to the handsome
sum of $1,846,000. Its assets reach $3,000,000 ;
and it has invested in United States and
Canadian securities alone more than half this
large sum.

—Antong the subjects for discussion at their
meeting this yearin Denver, Colorado, the Asgo. -
ciation for the Advancement of Women has sen.

except at market value at time of delivery. | sibly placed that of the hygienic condition of -

Most people look for higher prices.

{ sohools and school buildings. They propose to
Jno. Wanamaker, the Philadelphia clothier:

disouss heating and ventilation ; air, breathing

and dry goods man, pays taxes npon an annual ; *P308 and lightiog ] long ﬂ'ights of stairs for
business of upwards of $10,000,000. Upon , growing girls and high “risers” to stairs for

real eatate he pays taxes on an assessment of ,
$50,000. The firm of Strawbridge & Clothier
of the same city is assessed on $5,000,000 an-
nually, and the grocery firm of Thos. Roberts
& Co. on a like amount.

The opinion of the New York Customs’ ap-

young children; plumbing and sanitary con-
ditions ; the decency and privacy of oclosets.
There is much to be done to improve schools
all over the land in many of these particulars,

and public opinion needs to be awakened to
the defects that exist and which prejudice the
health of children.
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STATEMENT OF BANKS aoting under charter, for the month ending SOth Apr., 1889, according to tne
CAPITAL. LIABILITIES.
De ts Prov.
NAMI OF BANK. V Dominion ggmmm"a seorr oy Gov'Pw'L oy "ntf's Oth Oth
0! o! vernm n T
— Capital | Capital | Capital | Reserve | Notes in | Governm't deposits (for Dom.|deposits ble dopo:!ts deposit: . y-
author- sub- paid Fund. | circula- | deposits “&nble Govern’t | payable r no-|payable on| able 4
ized. soribed. up. tion. payable on notice(contracts| on |ticeor on| demand. | notice or op
ONTARIO. demand. lor on afixed| and Ins. [demand | a fixed a fixed day.
day. Cos. | day.
]
Bank of Toronto.........c..... $€2,000,000] 2,000,000 $ 000{ 1,350,000/ 1,117,753 i 799,796, 2,146,125
Oan. Bank of Commerce...| 6,000,000 6,000,000 6,000,000 600 450 21715,390 6,366,542
Bank J o1 1 1,299,044 937,967
992,181 1,695,665 3.027302
634,985 1,291,410 ,987,088
32,286 9,348
1,218,149 2,417,494 3, 327 109
R Siare
,000 1,284,564 1,669,331
1,000,000 680,850 1,644,600
Wi Bank of .| 1,000,000 000! | 60, 211,692 2,790
Bank of m:ll!dl‘i)l‘;‘. 1& Canada| 1,000,000 1,000,000 168,410; N [ 2,460 1
Bank of Montreal . veeo| 18,000,000/ 12,000,000 12,000 000/ [ X 5,349,453 3,203,176 8,700,000 63,591 12,015,376 697,063
Bank of B. N, A. ... - "4,866,668! ~4)865,666 Y X 1,904,915 gls'w.vos
Banque du Peuple .| 1,900,000 1,900,000! 1,443,516} 1,984,764
Banque Jnoques-cnrtier.. 500,000 500,000 616,907 743,309
Banqgue Ville-Marie 500,000 500,000 188,786 771,770
La Banque dHoohehgl 1,000,000 710,100 55,806 835,783
Molsons Bank 000/ 2,000,000 3,651,621 3,296
5,799,200 3,361,610 5,479,006 4
1.200,000 ,187, 641,009 H
2,500,000 3,454,449 1,130,407
1,200,000 2,007,
Bt 500,200 6,470 32,831
quue de 8t. H .| 1,000,000 504,600 43,889 451,
Eastern Townships Bank.| 1,500,000{ 1,500,000 419,361 1,859,769 §
Bank of Xove Seotia. 1,250,000 1,114,300
of Nova o 1,008,908 3,453,446
erchants Bk. of Halifax.| 1,500,000 1,000,000 681,282 1,749,494 !
People's Bank of Halifax..| 800,000 600,000 172,414) :
Union Bank do 500,000 500,000 158,378 350,818 i
Halifax B 1,000,000 500,000 334,835| 1,287,074 :
300, 800,000 60,533 302,346 H
280,000/ 260,000 33,140 53,636
morcmmk'nk. Ve Hiiea sosio00] "~ BeG00]” 6o S T 50 :
NEW BRUNSWICK.
Bank of New Brunswick... 500,000 500,000 628,611 694,299
Maritime BE. Of D. Of OBD.| .........ceoe.| coovveerooreere] covsseresorron [ronsneseisensel svasoniisensesl wriiiiiecitices] aereerenireenenne
Bt. 8te hengTB&nOBIA! ........... 900,000 200,000 69,366 40,000
Com.Bk. of Man., Winni| 1,000,000, 587,200 364,150, 5,000 16,424] oo, 378,178 96,02
BRITISH COLUMB .
Bank ot British GOIumbll 9,738,333 8,438,388 2,433,333 &5,33-"} 16,894 257,816 1,467,153 351,295 : !
Gmand total ............ .| 75,779,999 62,270,699| 60,897, ees! 19,211,999 3,800,000 sm,aas)I 430,000 2,086,477 54044,638) 67,971,907 :
: !
ASSETS.
Savi | Baehon A%
Balances | $Ue trom | due from Public Lo Loans Loans
Notesof [ due :%:‘i" .%:;{’f Domin'n|securi-| & E % |seoured| on to or |Loans or
BANK. Domin'n| and from orfrom | orfrom |OOvern- ties | © ¢ by Mu. | ourrent | Loans |depos- | deposite
Specie. | Notes. |Cheques| other | ©F rOT other | ment | other g nicipal, [account| &o.,to | itein |in other .
—_ on Y| Barks banks or | banks or deben- | than 8 6 8 Cana- | to Mu- | Corpo- | other | banks ;
¢ | Banks. in encies in cies in|t0res or| Caua- g © | dian or |nicipal- | rations.| banks | unse-
Canada. ‘.'gtore g:nvnitod stock. | dian. a ] é Fm ities. secured| cured.
ONTARIO. oonnme. Kingdom. .3 g d

]
Bank of Toronto... 8245.558' 461 8181) 285 376! €3615 984,294 184219
257! 648724, 817,995 1669 e e
Dominion Bank....| 253,'45! 404, 1904/ 413, 06& 298,359

-
&8

Ontario Bank ...... 207,592 812,064 241,791, 109.7811
Btandard Bank...... 131,772) 228,125 136,446‘ 1381,672!
Federal Bank ...... 2 5| 497, 2
Imperial BankCan| 337,751

585,266 218, 554'
Central Bk. of Can.| .. ........ ;
TradersBk.of Can.| 94,524
Bank of Hamiiton.) 151,881 .
Bank of Ottawa... | 134,112 11949 100,102
Western Bk. Can.. 23,412) 82,990, 31,304,
Bk.of London, L8a | ..ccecvevers| coovervrnn. } ................

UEBEG

!
Bank of Montreul..| 2,632,084, 1,808,991 941,007, 291,293 12,334,801, 835,348] 419,485 , ! t g 8,735,98)
Bank of B.N.A.....| 364,164) 617,842 991,824 19,005 585,000'.......ccccoreier | cuenarenent .. . 67,314 990,030! 138,427 1,249,579
Bank du Peuple.. 4807, 324536 185800 26,208/ SLI58 oo oo . :
Bk JacquesCartler| 39,607, 64972, 76,89, 10,384 11,334 23,919] . :
Bank Ville-Marie..| 22,506 55,543, 882, 28 566! 6,609 2,643
Bk de Hochelaga... : ;o 64,549, 7,264  B5149.................
Molsons Bank 941 ! 554

NOVA SBCOTIA,
Bk. of Nova Scotia, 241,413] 244,184.
Merchants Bk. Hal.| 173,765 352901,
People’s Bk of Hal,| 383 0! 132,103
Union Bk of Hal'x. 31 094l 66,742'

Halifax Bank'g Co. 41,116, 108,133
Bank of Yarmouth| 15,308] 22,089
Ex e Bk Yar. 7,570 5,467

Oom Bk. Windsor.| 14,269 13,019

N. BRUNBWICK.
Bkof N. Brunswick 120 4'73 170,109

Maritime Bkof Can| .. .

Bt. Stephen’s Bank .892 . .
MANITOBA. |

Com Bk of Man... T117) 34,100,

UMBIA.
Bk.ol B. Oolumbia.| 218,761 149, M%l 34 418( 164, 106l 109,9%,‘ 2N, 1 RO PR 75,816

Grand Total .........| 7, 252.443[ 91 173904 6028,316 8058,0701 17&7,918!" 1m,mi 2,574,671 4,981,358) 1,369,838 639,659, 11,619,1725 8,840,394 19,96-4,-62;“ 866,136; 330,099

o



;
H
i
¥
i

THE MONETARY

TIMES,

1868

Retwrns furnished by the Banks to the AUDITOR oF PusLIc AGooUNTS,

—Writing from Canada, the regular corre-

LIABILITIES.
Loaus from Due to agen-|Due to agen-
or deposits|Loans from or C) oies of bank | cles of bank Lisbilities
made by |deposits made| other banks or to other |not inmcluded Total

other by other banks in or | under fore- | Habilities.
in Can in Canada encies in |going heads.

Becured. 5 e United

Kingdom.

37,139

Directors’
liabilities.

spondent of the Testile Record says: ‘‘ A very
prominent feature of trade now is the ex-
tremely critical spirit with which all goods are
viewed, a very slight difference from the
original sample being enough to subject the
goods in question to a reduction in price or
canoellation of order, so that the maker must
be ever on the sharp lookout lest something in
one of the many departments of manufactur-
ing may.go wrong and thus entail trouble or
maybe loss upon him. Little things that
a short time ago would have been passed by
with scarcely any notice are now magnified to
their utmost and used as a leverage by the
buyer accordingly. But the manufacturer is
becoming educated by it, and better able to
watoh more closely all the varied Pprocesses
through which his goods pass. ‘Eternal
vigilance’ is the successful man’s motto;
more 80 now than ever before.”

—We understand, with reference to changes
in the staff of the Bank of Montreal, that the
following appointments are confirmed. The
position of assistant general manager, formerly
shared by E. 8. Clouston and A. Macnider, is
solely entrusted to the former gentleman. Mr.
Macnider becomes chief inspector and super-
intendent of branches. H. F. Meredith has
been appointed local manager in Montreal.

—Mr. William Cooke, who is retiring from

.... | the service of the Merchants’ Bank of Canada,
- |atter a service in that institution and the

Commerecial Bank of thirty.five years, was
entertained at dinner at the Toronto Club on
Baturday evening by the bankers of Toronto,

—We observe that the current half-yearly
dividend of the Canada Landed Credit Co.
has been declared. It is at the rate of seven
per cent per annum.

—The Union Bank of Canada has declared
its forty-fitth semi-annual dividend. It is at
the rate of six per cent. per annum. -

—The eits; of Halifax placed a small 4 per

o] cent loan the other day at a fraction under par,
1%9 | the successful tenderer getting the loan at

99.054.

BANKING IN CANADA.

In printing a portion of the address of Mr.

| Wilkie, cashier of the Imperial Bank of Can-
| ada, on the subject of banking, before the sta.

@epts of the British American Commercial
Gallege, we indicated our intention to repro-
duce, at a later date, that gentleman’s remarks

are glad to be now ablet o.do so. ,

After referringto the impolioy of the Do.
minion Government’s paying 4 per cent. in.’
terest on deposits in its savings banks and’
withdrawing from the commercial industries
of the country so many millions, besides rais-

878 | ing the rate to borrowers, Mr. Wilkie went

6,735
256,084
635.522 48,680
1,010,165 454,177
2.253,688 Nil.
469,967 76,475
135,190 6,360
..... be 8918 ... 1,945,491
...... pat ~ [T
8,508 481 691,480
e 116,148 21,512 8,249,910
184,804 1,769,138 747,654 162,073 ] 4,644,995 i 239,536 173,701,630 8,674,346
ASSETS.
: l Average
Other | Other Real Mort- : Average | amount
current INom, &o.,| over- Estate gmn Other u;onnt :tm
loans, | overdue | due |Overdue| (other Bank | Assets Total of Domin-
discounts | and not | debts | debts than | Estate| Pre- not lgeeto ion
a the Bank| sold mises. |includ’'d| Assets. eld Notes
Pre- during held
the during
month. | month,
10.9!6,718l 247,162) 590,203
22,561,4) 507 535,
12,152,606 250,000/ 436,000
8,619,808 208, 833,
g,?os,sm 138,4“& 213,140
9,862,570 333,804 547,888
............... S T 132,800
57174 8/  152,013] 156345
e )
168,400!..... cevrreene ooernn, ..
53,906,851 2,911,000 2,001,000
721,258 ,490) 632,590
6,275,606 61,205 ,369
2,568,787 741 69,947
12,997,275‘ 407,710 409:32))
21521,494! 300, 619,000
3,776,575 180,00¢( 170,000
8,092,163 80,788| 318,478
5,645,083 ) 7,457
387,602/ 1,660 4,750
1,080,808 11,554, 9 859
5,172,976 120,401 91,514
7,945,575 290 343] 965,618
2,!30,536 147 000| 935,
1,568,610 468 4
2,935.995
820,408
419,887
633,874
. 2375 2,806,789
5864 Wl TSTSTTOTY [T Sperest ENII R i 0na
715,387 11,274............ 16,518 9,500 .11, casssassense 4,478) 1,000,088
2,142,840 2,707 18500 ..........| 101758 3,400 3,560,928
150,186,470 m,eeal 263,745/ 1,678,356]  984,734| 713819 s.m.osef 5,382,046| 953,809,912 7,628,014 9,048,966

J. M. COURTNEY, Deputy Minister of Finance.

|

on :—
An agitation has sprung’ up of late in favor

notes of chartéred bemks, It is only natural

‘that onu?normt of the laws of supply and

demand, of the interests and commercial his.
tory of the country, and of the fate elsewhere
of éovemment issues that have been forced

upon the people, should be carried awa

t!?: idea. Let us look into the subject gorbz
few minates. The circulating medium of the
country consists to-day of bank notes, Govern.
ment notes, and specie. The bank notes are

respecting a Government note circulation. We'

of Government note oirculation to replace the

[ 1
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igsued and redeemed by the banks, and are a
first charge upon their assets. A bank is not
allowed to have in circulation a larger amount
of its bills than the amount of its unimpaired
paid-up capital. The bills are a first charge
upon its assets, and are further secured by be-
ing a first charge upon shareholders to the
extent of an amount equal to their subscribed
capital. The safety of a note is therefore guar-
anteed almost beyond peradventure. They
are redeemable at all times in gold or Govern-
ment notes, and I know of no instance, with
the exception of the Maritime Bank of St.
John’s, New Brunswick, a small concern, where
the bills of & chartered bank, or of & bank in
liquidation, have not been redeemed very
shortly after its doors have been closed. The
assets of the Maritime Bank have been diffi-
cult to realize, but I am informed that the
notes of that bank will shortly be redeemed in
full. This fact is of itself proof of the safety
of the present circulation, and is an answer to
the theorists who, on the grounds of public
safety, are prepared to destroy a system that
has, above all others, been of incalculable bene-
fit in the development of the country.

During the season of the year when the
movement {of crops or development of trade
requires an expanded circulation, the means
for supplying this demand are always ready.
A bank is always willing to lend its notes to &
customer who will afford them a good circala-
tion, rather than to a borrower who will make
use of them in such a way that will oblige the
isguing bank to redeem them forthwith. The
consequenoe is that in the autumn months,
when f&in is being marketed, the circulation
of bank notes increases to an amount necessary
to carry the trade. The expansion amounts
to about six millions of dollars, and with the
further development of the country will far
exceed that amount. The contraction takes
place in due course by the use of the extended
ciroulation in the ordinary course of business ;
the farmer pays the storekeeper, the store-
keeper makes his remittances to the wholesale
merchant, the merchant pays his borrowings
from the bank, and without occasioning the
slightest ripp!c in the money market the
produocts of the country are moved from field
and forest to the consumer and the one note
has paid many debts.

Now let us look upon the probable course of
eventd supposing the country is reduced to a
Government note issue. We will suppose that
the month of September is at hand and there
is the usual product of the field to be marketed.
The grain dealer and country merchant look
about for the needful with which to buy the
farmer’s produce. He approaches his banker,
who having under the proposed system no
notes of his own to lend, and having only a
limited supply of those of the Government, is
not interesux{ in lending his reserves at a low
rate, but prefers to wait until the demand for
the six millions above referred to becomes
urgent, In the meantime the farmer, if he is
impecuanious, is forced to sell his crop a+ a
sacrifice ; the demand for money inoreases on
all sides ; rates of interest advance, prices of

roduce decline, and very often panic and ruin

ow in due course. uch bas been the ex.
petiénce of the United States, and such would
obrtainly be the result in Canada if a Govern-
ment note issue as at present advocated is to
*take the place of the system now doing such
service. A country of the enormous
exdant of Canada (larger than the United
Btedes, Alaska not included), stretching from
ocakn 0 ocean, with a sparse population, must
have an elastic currency or be subject to the
ﬂd of individual and. chartered capitalists.
The withdrawal in the first place of thirty-
six millions of capital now re‘)resented "by the
bank notes in circulation would prove a severe
z rench ; values would depreciate on all sides ;
ries would be closed ; merchanta would be
made bankrupt ; real estate would depreciate
rapidly in price and the direst financial and
social disasters would speedily follow. The
Dominion, now developing rapidly into &
nation of great wealth and importance, would
be Iaunched into bankruptcy. I do not mean
to say that the present bank note system can-
not be improved, but I do mean to say that
any radical change interfering with its elas-
ticity and general adaptability to the circum-
stanoces of the country will arrest the progress
of the Dominion for twenty-five years, besides
being the means of encouraging a lavish ex-
travagance in Dominion finances, placing as
it would an immense sum of money in the
hands of rival politicians from oontending

provinces. Bear in mind that every Dominion
note substituted for the bank note involves the
withdrawal of an equal amount of gold from

-active use until it is required for the public

service. What frightful extravagances would
follow the control by Parliament of the circu-
lating medium of the country : no scheme

would be too visionary; no enterprise would

be too hazardous ; no subsidy too large to be
considered by the Government of the day.

Borrespandence.

STEAM FIRE ENGINES.

Editor MoNeTARY TiIMES :

8ir,—In your late issue you have recom-
mended Waterone Fire Engines, as shown
from Montreal reports and tests under the
heading, *“ A Good Machine.” You have also
reported that Simcoe council, after careful
enquiry and a very full test, decided to pur-
chase two of this new style of steam fire
engines. It also seems that a certain inspec-
tor has given these engines a very flattering
report. All this appears well on paper, but, my
dear Editor, all is not gold that glitters, as was
proven in Simooe a few days ago.

The result of a test between Waterous and
Ronald was that he took 9 minuntes to start
his engine with alcoholic bottles ; ours without
them started in 5 minutes 9 seconds. Throw-
ing through 1000 feet hose he used § inch
nozzle ; we used 2,000 feet hose and two % inch
nozzles—thus throwing four times the quan-
tity of water, and we threw it nearly double
the distance. Waterous used 140 to 145 pounds
of steam and vibrating considerably with such
severe pressure. Ronald used oniy 80 to 90
pounds and with no vibration.

It is true that our engine is 60 per cent.
higher priced than the Waterous, but it is
about 80 per cent. heavier; we can do 400 per
cent. more work. Besides, we claim to be far
more durable and much quicker to raise steam
and start.

As soon as it was found that a majority of
one had voted at council for the Waterous
engines the people served the mayor wmith en
injunction to restrain the purchase, as against
the wishes and interests of Simcoe. This
resulted in a public meeting where all the
meeting, of probably 1,000 persons, in the
skating rink, voted, except about six persons,
for Rovald’s machine. Firemen in a body (60)
resigned. .

Please make these facts public.

Jorx D. RoNALD.

Brussels, Ont., May 20, 1889.

Meetings.

LONDON AND LANCASHIRE FIRE
INSURANCE COMPANY.

The twenty-seventh anuual meeting of this
company was held in Liverpool, England, on
Thursday, April 25th, 1889, when the annual
report was submitted, from which we make
extracts, as under :

REPORT, :

The directors have much pleasare in again
submitting their annual report and statement
of accounts to the shareholders. -The net
premiums received for 1888, after deducting
re-insurances, amounted to £584,077 9s. 2d.,
against £480,190 5s. 1d. in the previous

ear. ‘The net claims arising from all fires
in which the company was interested during
1888, and including full estimates for all such
as were not settled at the time of closing
these accounts, amounted to £304.059 5s8. 2d.

The balance of the year's operations, after

"deducting &ll commiseions, expenses, bad

debts, depreciations, and other charges, and
including interest on investinénts and other
receipts, amounted to £106,407 88 2d. Adding
this sum to the balance of £94,683 12s. 8d.
bronght forward from last account, there
results an amount of £200,991 0s. 10d. to be
dealt with, less the interim dividend of 3s.
per share, amounting to £11,112, paid to the
shareholders in November last. The directors
propose 10 pay on 1lst proximo a further
dividend of 3s. per share, and a bonus of
28. r ehare, both free of income tax,
making with "the interim dividend & total
of 8s. per share for the year, or 16 per cent.
on the paid-up capital, The dividend and

bonus now proposed to be paid will absorb
£18,520. The directors propose to transfer
£50,000 to the reserve and re-insurance fund,
and to carry forward the balance, £121,359 0s.
10d., thus increasing the funds of the company
by £76,775 8s. 2d. after payment of dividends.

The financial position will then stand as
follows :—

Capital (fully subscribed)....£1,852,000 0 0
Of which is paid up........ 185,200 0 0
Reserve and re-insurancefund 380,000 0 0
Balance carried forward .... 121,359 0 10

(Reference is made to the recent acquisition
of extensive premises at the corner of Dale
street and Moorfields, Liverpool, which is
being altered to provide very eligible accom-
modation for the head offices of the company.)

CHARLES G. FoTHERGILL,
Manager and Secretary.
Liverpool, April 15th, 1889.

BALANCE SHEET, 318T DECEMBER, 1888.
Liabilities.
To Capital: 74,080 shares of
£25 each, £2 10s. per share
Paid c.hviiiiaiiiiiainn, £185,200 0
* Fire claims in course of ad-
justment ................
¢ Dividends unclaimed......
* Foreign agents’ balances and
sundry oreditors-........
‘* Balance of re-insurance ac-
counts with other fire offices
“ Reserve and re-insurance
fond ..oieeiiiiaaa ., 330,000 0
* General Fund : — Balance
from last account, £146,807
128. 8d., less dividend de-
clared 28th April, 1887,
£22,224, and £30,000 car-
ried to Reserve and Re.
msurance fund ..........
Add balance at oredit of income
and expenditure account for
1888, £106,407 8s. 2d., less
interim dividend paid Novem.
ber, 1888, £11,112..........

6,208 2
10,416 9

94,583 12 8

95,296 8 2

“£771,387 2 2
. Assets.
By buildings owned by the com-
pany in Liverpool, Lon.
don, Manchester, Bristol,

and Dublin, unencumbered £60,568 4 8
* Part-ownership in various
salvage corps premises.... 4,212 5 5
“ Cash at bankers, on deposit
and on curre t account .. 27,512 11 8
‘ Bills receivable............ 3,98 9 7
¢ Office furniture .......... 1,986 18 9
* British railway preference
stocks .................. 199,457 13 1
* United States Funded Loan,
and other first-class Ameri.
can securities............ 337,972 9 3
‘ Canada 4 p.c. insoribed stock 23,203 2 6
* Cape of Good Hope 4p.o. do. 10388 14 0
¢ Italian 5 per cent. Rentes.. 3,667 9 6
‘“ Loans on English railway
stocks and other first claes
securities, with ample mar-
gins (first liens) .......... 5590 0 0
* First mortgages on first class
residential = property in
Liverpool................ 8550 0 0
** Home branches and agents’
balances ........... veeee 21736 2 0
* Foreign branches and agents’
balances ....... ........ 149,046 15 2
“ Qutstanding direct pre-
miums ...pnnniiiinens 3,631 18, 6
* Accrued interest and sundry -0
debtors.................. 9874 8 1
£771,387 3 2

Audited and found correct. .
Harmoop Banner & 8o,
. - Chartered Accountants,
Liverpool, 13th April, 1889. .

—At the adjourned meeting of the St.
Thomas Loan Company, held last week, the
following directors were elected : - Edward
8mith, George Sandfield Macdonald, A. Par-
doe, and W. F. McLean, Toronto. A -local
paper says that a considerable amount of stock
has been sabscribed in Toronto, and it is ex-

pected that a lirge amount of ocapital will

shortly be secured from United States sources.
The prospects of the company are said to be
very good. :
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A MERCHANT'S CALLING.

‘“American merchants’ was the toast given
at a recent banquet, in the States, and elicited

rom a speaker the following remarks: —

‘ The merchant has two relations—one to
Honest busi-
Dess is more really a contribution to the public
than to the merchant himself. Although it
Seems to the man, and generally to the com-
munity, that the active business man is a self-
Seeker, and although his motives may be self-.
aggrandizement, yet in point of fact no man
ever manages a legitimate business that he is
not doing & hundred-fold more for others than
he is trying to do even for himself. For in the
economy of God’s providence every right and
well-organized business is a beneficence and
not a selfishness. Success in life is not the
effect of accident or chance; it is the result of
the intelligent applicution of certain fixed
principles to affairs of everyday life, Integrity,

concentration, and oneness of aim and ability{

are essential to success; but no ability, how-
ever splendid, can command success without
intense labor and persevering application.”

THINGS THAT ¢« WON'T WORK.”

A bright little American advertising contem-
porary gives the following as the most notable
failures in trade :

Advertising fictitious bargains.

A small business and large expenses.

Poor clothing and big advertising.

Night trade.

Two prices.

A low price in the window, and a high price
in the sfore.

Old style and condemned fabrics (no matter
how cheap).

8hoddy clothing, advertised and sold as wool.

Cheap and inattentive salesmen (hired on a
commission).

Bargains in the newspaper and apologies in
the store.

Large profits and small sales.

Running down your competitors.

Advertising goods * at less than cost,” all
the year 'round.

—A type-writer girl thus expresses herself
in the Indianapolis Journal :—*1 get sick of
men and their ways. They are messy; they
sling paper all over the office, and loll about on
the desks and chairs in such undignified atti-
tudes. They smoke and chew. We have
fourteen drammers who come into our office,
and only one of the fourteen have ever had the
courtesy to ask me if cigar smoke is offensive
to me. Then they are silly ; they talk sach
nonsense a8 sixteen-year-old girls wouldn't be
guilty of. It is all about neckties, new hats,
ballets, good dinners, and soon. If you think
man is the superior animal, you just spend
some time in a business office with assorted
sizes of him, and you will see. I am beginning
to believe that a trashy dime novel is better
society than the average man, and equally
improving.”

—What is it we are told by the great drama-
tist about sermons in stones, books in the
running brooks, and tongues in trees? A
quaint way of connecting patural with other
history is tbe description, in the London Morn.
ing Post, of a piece of Columbian tree which
began to grow in the year 1,400 : ' “ A section
of Douglas pine on the floor of the Museum
hall attracted much attention. It was cat down
in British Columbia in 1885. The rings of
growth are very clear, and on the polished
surface have been painted in white certain
dates of growth with contemporary historic
events. The centreis O Then at the fourth
year is the battle of Shrewsbury followed
by many other important events, down to the
accession of Queen Victorid, 1837. The tree
was calculated from its rings as 485 years old.”

., —The 8an Francisco Country Merchant says
it would be difficult to find & thousand cases
1888 salmon on the Pacific coast. The N. Y.
Bulletin says it could give them a tip upon

where fully twedty times that quantity is held | -

along their shore. .

—1It is said that an Fnglish patent medicine
man has just gigned a contract with ten In-
dians from the Brantford reserve to sell his
Fa.tent medicines in Loudon, Eng. The braves
eave in a few days for the Old Country.

Leading Wholesale Trade of Hamiiton.

Leading Wholesale Trade of Hamilton.

Knox, Morzan & (o.

WHOLESALE DRY 6000S,
HAMILTON, - - ONT.

Stock well assorted.  Striped Henri-
o;tac, Carpets, Swiss Embroideries and
Neckwear just imported.

Cream and Fancy Seersuckers in stock.
Letter orders carefully executed.

KNOX, MORGAN & CO.
ADAM HOPE & CO.,

HAMILTON.

Sole Agents in Canada for - el el
THE SHOTTS IRON CO., GLASGOW,

The quality of this Iron is not surpassed by
any Brand used in Canada.

-

BINDER TWINE AND CORDAGE

OF ALL BIZES.

A full stock of Tinsmith's supplies for Milk Can
and Dairy purposes. Milk Can Trimmings 1540 gall
Tinned Sheet Xron 50, 55, 60,” 73,” X 90" and
Tx8 xH wg
CUTLERY—Joseph Rodgers & Son, Lockwood
Bros., and other well known makers in stock.

JAMES TURNER & CO

Wholesale Grocers & Wine Merchants,

HAMILTON, ONT.

SPECIAL VALUE IN

CHINA, ASSAM,

—AND—

CEYLON BLACKS,

See Samples in Hands of our Travellers.

B. GREENING & CO.,

Wire Manufacturers and Netal Per-
forators,

VICTORIA WIRE MILLS.

" HANTLTON, ONTARIO,

BROWN, BALFOUR & C0.

WHOLESALE GROCERS,
HAMILTON, - - - ONT.

E'xcevp»tiOnal'» Values in-

f 'VTEAS!

Dissolution of Partnership

The Partnership which has been carried on by the
undersigned under the firm name of

WOOD & LEGGAT,

Hardware Merchants, Hamilton,

was dissolved on the 31st March last by efluxion of
time. L

The debts due to the late firm are to be paid to
their successors, Wood, Vallance & Co., who will
assume and discharge all liabilities:
A.T. WOOD . M., LEGGAT
W. A. WOOD WILLIAM VALLANCE

Referring to the above a new partnership has been
formed by A. T. Wood, Wiliam Vallance, Wil-
liam A. Wood, and George Vallance, who will
continte the business under the name of

WOOD, VALLANGE & Co.

We S8olicit from the public a continuance of the
patronage 8o liberally bestowed for many years
upon the late firm.

WO00D, VALLANCE & C .

ORKS Axp
\{és . J’,o%

\\ STAMPED ,
~ 1847 ROCERS BRoOS. s

GENVINE AND GUARANTEED

Mriden Bﬁ]annia Co,

Y, ¢ <€ O
41 r oV
“"'::“7 siver Prgo®

Ungng 1n TH

Storage and Commission.

STORAGE,

" IN BOND OR FREE.

—

ADVANCES MADE.

MITCHELL, MIELER & C0.

Sy wgtehdmemen.

45 & 91 Frot Stret Ens TORDATO,
~ STORAGE.
WILLIAMSON & LAMBE,

54 & 56 Wellington St. E.,
o 'TORONT9.

COMMISSION MERCHANTS,

——

Stock General Groceries well Assorted,

TEAS. COFFEES. - SUGARS.
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Leading Acvoountants and Assignees.

ESTABLISERD 1864,

E. R. C. CLARKSON,

TRUSTEE AND RECEIVER,
92 Wellington Str Eas$, Toronto, and at Lon-
don, &mg“é?v. Hudodo:l"lﬂeld, Birmingham, Bradford,
Winnipeg, Montreal,

BLACKLEY & ANDERSON,

TORONTO AND HAMILTON,

Accountants, Assignees, Recelvers.

REGISTERBED CABLE ADDRESS, - - “JUNIOR.”

Telephone 1716.

Toronto Office, - STANLEY CHAMBERS, 37 Yonge St.
Hamilton Office, - - 92§ James Street, South.

J. D. HENDERSON,

REAL ESTATE
Insurance and Finanecial Broker.

ARBITRATOR AND VALUATOR.

OrricE, - - No. 8 KiNa STREET EasT, TORONTO.

A, W. Ross, B3
Notary Publie,

ROSS & CEPERLEY,
Real Estate, Insurance & Financial Agents

POST OFFICE BLOOK, - VANCOUVER, B.OC.
espondence Bolicited. - - . - . -
(k:rr - n. - 8end for Maps and Information

A, T. CBPERLEY.

WALTER ANDERSON

PUBLIC ACCOUNTANT,
ASSIGNEE. ~te RECEIVER.
VicToRIA HALL, 35 KiNg ST., EAST, HAMILTON, ONT
{Next door to the Post Office.)

Telephone, - - - - 117.

PARTNERBHIPS ARRANGED. -:- BOOKS OPENED AND
BALANCED. ACCOUNTS INVESTIGATED. ESTATES
MANAGED.

CHAS. R. WICKENS,

Accountant, - Aunditor - and - Assignee.

LAKESIDE BUILDING,
99 ADELAIDE BTREET, EAST, - -

TORONTO.

WILLIAM BADENACH. EDGAR A. BADENACH

W. & E. A. BADENACH,
Aoccountants, Arbitrators & General Ins. Agts
AGRNTS:

City of London Fire Ins. Co, New York Life Ins. Co.
4 Wellington 8t. West. - 48 King 8t. East.
Telephone Nos. 228 and 16,

W. R. HARRIS,

AUDITOR,
Receiver and Accountant, Insurance and
Financial Agent.
28 YORK OHAMBERS, - e el . TORONTO.

== =~ LOANS NRGOTIATED. - <=

J. McARTHUR GRIFEITH & 0C.,

ASSIGNEES IN TRUST,
Accountants, Auditors and Finanelal Agents.

Business books writéen up, and Prinaipal’s ao-
oeunts formed. Balanow shed m%

15 Manning Arcade, - = TORONTO.

CLARK, BARBER & CO,™=

ASSIGNEKS IN TRUST,
Receivers, Liguidators, A Fators, Aecoount-
v 2::“. Aud’lu‘)m

OrrioR: 38 TORONTO 8T., |
TORONTO, | Telephone 1871.

ESTABLISHED 1865,

W. F. FINDILAY,
¢ Chartered Aeccountant,
Trustee, Receiver, Auditor & Adjuster.

WERNTWORTH CHAMBERS, 25 JAMKS STRRET, BOUTH

HaMiuTON, - CANADA.

Leading Real Estate & Financial Agenta.

J. F. THOMBON. -t GRORGE DUNSTAN.

Aoy A)

REAL ESTATE BROKERS,
M BUnDING, BAY STRERT, - -

TELEPHONE, 1397,

BOARDING & DAY SCHOO

50 & 52 Peter St., Toronto.

Miss VEALB, (Successor to Mrs. Nixon.)

Music, Art, Modern Languages, Classics, Mathe-
matics, Science, Literature, Elocution.

TORONTO,

Yli‘or
oung
Ladies

Pupils studying French and (erman are rmod
to converse in those languages with resident ch
and German governesses.

PRIMARY, INTERMEDIATE AND ADVANCED OLASSES,

“}Zonng ladies prepared for University Matrioul-
on.

—8ays the Shoe and Leather Reporter :
* Canadian ” is the name given to & handsome
gaiter, the style of which has never been seen
before. The leather is goatskin—chamois
oolor, the edge of the sides to be laced and the
top of the uppers cutin scallops, showing a
transparent silk stocking; it is also embroi-
dered with beads of the color of the stockings ;
the heels are all covered with stitched leather
of the Louis XV. style.

—A Chicago grooer who recently had three
hams * sneaked ”* from the front of his store,
took his loss with remarkable equanimity of
temper, which surprised his clerks, who were
amazed to see the misging hog products hang-
ing in their accustomed place the next morn-
ing, and grew wiser in the methods of Chicago
merchants after the following explanation :—
** They were sawdust,” he said, * and that is
why I was not worried over the loss. The
thief first thought they were real hams, mild,
cured, and of fine flavor, when he grabbed, I
suppose, and they really did look very nice
and tempting. We are becoming wise in our
day and generation, and we don’t set out won-
drous ‘finds’ on front door displays now.
Those three barrels of flour that you see on
the sidewalk are empty; those bags of Rio,
Java, Mocha, and Padang are sand, pure sand ;
those baskets of tem}:ting vegetables and fruit
have a bottom just four inches from the to
and are weighted down to the pavement witg
cobblestones between that false bottom and the
real bottom. Thus it goes, and we do not suf-
fer a great loss if the entire outfit is stelen,
rained upon, or otherwise damaged. It's dif-
ferent from what it used to be.”

—On the subject of technical training, Col.
Auchmuty, the founder of the New York
Trade - Schools, an _illustrated description of
which was published in a contemporary, writes
to the editor of that journal as follows:— I
write to express my appreociation of the kind
way in which you give an account of my work
at the N. Y. Trade Sehools, in the Dominion
Mechanical and Milling News for this month.
I know of no more important work for Ameri-
cans, whether they live under the stars and
stripes or still cling to the mother country,
than treining the rising generation so that
they can earn & living by the labor of their
hands. The opposition to industrial training
here comes entirely from foreign.-born work-

And.lahonld_h' X thu judge from thé editorial in
ur paper that the same opposition exista in
i'?oruno. The plan I work on, and it would
seem to be the one you approve of, is to teach
& young man thoroughty how work should be
done and the science on which the trade is
based; then lethim acquire speed of ‘exscution
and experience at real work—the length of
time to be passed-at real work- to.depend on
the young man’s age, ability to léarn, and the
nature of the trade I believe the trade school
instructionshould not begin before the age of
17 or 18, so that there would be time for a
good edueation, the-laster: being fully asim-.
portant as acquiring skill.”

MONTREAL MARKETS.

MonTREAL, May 22nd, 1889.

Asmes. — Shipments have been fair and
stocks in store show some diminution, being
now a little over 600 barrels, but prices remain
at the old level so long prevailing, viz. :—$4.00
to 4.05 for first pots, for seconds $3.55 to 3.60;
pearls about 85.15. Several old makers in the
Kingston district have dropped out of the
trade altogether, and everything pointsto a
gradual decline of the product.

BooTs, SHOES, AND Learrer.—Boot and shoe
travellers report very fair fall orders as a rule,
though some few manufacturers are yet em-
ployed in sorting orders for summer wear.
Some moderate sales of leather were made last
week, but the bulk of the leather for the fall
cut has yet to be bought. The market shows
no changes in values; stocks are pretty full,
though in splits |and sole there has been some
recent diminution. The destruction by fire of
Shaw’s two large sole leather tanneries
at Roxton Falls is reported. We quote :—
Spanish sole, B.A., No. 1, 21 to 22.; do.,
No.2, B.A., 18 to19¢, ; No. 1, ordinary Spanish,
19 to 21c.; No. 2 ditto, 17 to 18c. ; No. 1, China,
18 to 19¢.; No. 1 slaughter, 28 to 24c.; No. 2 do.
21 to 220.; Am. oak sole, 39 to 430.; British oak
sole, 40 to 45¢.; waxed upper, light and medium,
80 to 34c.; ditto, heavy, 24 to 80c.; grained, 30 to
850.; Bootch grained, 33 to 37c.; splits, large,
16 to 22¢.; do., small, 12 to 180c.; calf-splits, 32
$0 880.; calfskins (35 to 46 Ibs.), 55 to 65¢.; imi-
tation French calfskins, 70 to 80c.; russet sheep-
skin linings, 30 to 40c.; harness, 21 to 27c.;
buffed cow, 11 to 13¢.; pebbled cow, 10to 14c.;
rough, 21 to 23c.; russet and bridle, 45 to 55¢.

CeMENTS, FIRECLAY, &c.—A moderate trade
is doing in Portland cement at 2.50 in round
lots off wharf, and $2.75 to the general trade;
a sale of 8,000 brls, for bridge purposes has
just been made. Firebricks, $20 to 25 per
1,000 ; fire clay, $1.50 per bag.

Drues anp CHEMICALS.—NoO new features in
these lines. The trade being done is of a
satisfactory sorting character, but there has
been geldom a time when the market has been
subject to so little variation as at the present.
This is acoounted for by the comparative
absence of speculation in the New York
and London markets. We quote :—8al soda,
$1.00 to $1.15; bi-carb soda, $1.90 to 2.00 ;
soda ash, per 100 1bs.,$1.70; bichromate of
potash, per 100 1bs., $11.00 to 13.00 ; borax, re-
fined, 9 to 10c.; cream tartar crystals, 28 to
82c. ; do. ground, 30to 330. ; tartaric acid, crys-
tal, 50 to 520.; do. powder, 51 to 55¢. ; citric acid,
60 to 65¢.; caustic soda, white, $2.35 to 2.50;
sugar of lead, 10 to 12¢.; bleaching powder. $2.75
$0 3.00; alum, $1.50 to 1.60 ; copperas, per 100
lbs., 90c. to $1.00; flowers sulphur, per 100
1bs., $2.25 to 2.40; roll sulphur, $2.10 to 2.25 ;
sulphate of copper, $6.50 to 7.00 ; epsom salts,
$1.50 to 1.60 ; saltpetre, $8.25 t0 8.75 ; American
quinine, 35 10 40c. ; German quinine, 45 to 50c. ;
Howard’s quinine, 50 to 550. ; opium, $4 t04.50;
morphia, $1.80 to 2.00 ; gum arabic, sorts, 80
o 90c. ; white, $1.00 to 1.25; carbolic acid, 55
to 660. ; iodide potassiuam, $4.00 to 4.25 per lb.;
iodine, $5.25 ta 5.75 ; iodoform, $6.00 to 6.25.
Prices for essential oils are:—Oil lemon, $1.50
%0 2.00; oil bergamot, $2.50 to 3.00; orange,
$2.90 to 3.10 ; oil peppermint, $3.75 to 5.00;
glycerine, 25 to 80c.; senna, 15 to 25¢. for
ordinary. English camphor, 50 to 60¢. ; Ameri-
can do., 45 to 50¢. ; insect powder, 60 to 70c.

Dzy Gooos.—The most noteworthy feature
of the sitnation is x improvement in re-
mittances reported by several houses, money
having come in with comparative liberality
the last two or three days from some sections.
Borting orders are of a moderate and healthy
character, retailers buyin mostly as wants
arise. City retail trade is still excellent and
money is coming-in well from this quarter.
Steadiness in prices of textiles is the rule,
with late advances in cottons firmly main-
tained. A good many bnyers sail from Earope
this week for this side of the Atlantic.

Fyne.—There axe no further mail advices

ot to hand regarding resnlts of the Leipsig
air. We, howevar, would reiterate our
remarks of last week ag to the desirability of
country holders formxing immmediately any
they may have on hand ére the probable
ecline takes place. Reoeipts at the moment
are light, and the bulk of the spring catch is
doubtless in. We quote:—Beaver, $4.50 t0 4.75;
bear, large, $15 to 20; bear, mediamy
$10 to 15.00; bear, small, cub, $5.00 to 6.00;
fisher, $5.00 to 7.00; red fox, $1.50 to 1.60;
cross fox, $3.00 to 3.50; lynx, $3.50 to 4.50;
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marten, $1.00 to 1.10 ; mink, 81 to $1.25; winter
muskrats, 20c.; spring ditto, 25 to 27c¢.; raccoon,
75¢.; skunk, black, $1.00, 75¢., 40c., 20c. ; otter,
$10.00 to 12.00.

Groceries.—The movement has on the whole
rather moderated, the rush of goods by first
t8 being over and there is somewhat of a
lull at the moment. Still there isa certain
amount of trade doing of a healthy character,
and payments are called very fair. The only
very notable change in values is the advance
in rice, the mill having put up the price of A
and B qualities to $3.70 in car lots, which will
mean $4.00 in a jobbing way. Granulated
sugar is 8fc. per 1b. at refinery, though this
figure has been slightly shaded in some cases
by one refinery. Beet and all raw sugars are
higher, and makers have been talking stronger
yesterday and to-day, and it seems to be the
general opinion that prices will go higher be-
tween now and the 1st of July, the demand for
the preserving season being likely to help any
upward move. For Barbadoes molasses the
general asking price is 45c. per gal.; a big
turnover of some 2,000 puncheons was reported
the other day at 434c.; a lot of American
syrup was brought in lately and sold in com-
petition to Canadian made, despite the heavy
duty, but it 18 not thought the venture will be
repeated. For Japan teas of a lower quality
there are a good many enquiries, but of these
there are few to be had, and all low grades will
be well cleaned out before the arrival of new
goods towards September. Some quotations
have been made for so-called new goods, but
thereisan impression that these are last season’s
teas refired ; medium and low grade blacks
still irm in London. In canned goods there
is nothing striking; there is plenty of corn
and tomatoes, in fact a plethora, and prices
are easy; a few new lobsters have sold at $6
net ; salmon, $1.75 to 1.80 per dozen.

Merars Axp Harpware.—The trade report a
very fair movement, covering the list pretty
enerally, but the situation is without special
eature. Warrants are cabled at 43/6d., a
shade under last week, with makers’ prices
about threepence off in some brands, others
fairly steady ; local prices of pig iron are un-
changed. Canada plates are very firm at $2.70
for round lots; tin, lead, and copper are un-
changed. We quote:—Coltness,$22; Calder,$21;
Langloan, none ; Summerlee, $21.00 to 21.50 ;
Eglinton and Dalmellington, $19; Gartsherrie,
nominally $21; Carnbroe, $19 to 19.50 ; Shotts,
$21; Glengarnock, none here ; Middlesboro, No.
1, $19.00, No. 3, $18.50; cast scrap, railway
chairs, &ec., to arrive, $18.50; machinery
scrap, $17; common ditto, $13 to 00; bar
iron, $2.10; best refined, $2.35. The products
of the Londonderry Iron Company we quote
a8 follows: Siemens’ pig No. 1, $21.00;
Acadia bar, $1.95 ; Siemens’ bar, $2.10 ; these
figures for round lots. Canada Plates—Blaina,
$2.70 to 2.80. Tern roofing plate, 20x28,
$6.75 to 7.00. Black sheet iron, No. 28, $2.70.
Tin plates—Bradley charcoal, $5.75 ; charcoal
1.C., 94.15 to 4.50 ; do. I.X., $5.25; coke LC.,
$3.60 to 3.75; coke wasters, $3.25 ; galvanized
sheets, No. 28, 5} to 7c., according to brand ;
tinned sheets, coke, No. 24, 54c.; No. 26, 6¢. ;
the usual extra for large sizes. Hoops
and bands, per 100 lbs., $2.35. Staffordshire
boiler plate, $2.75; common sheet iron, $3.60
to 2.70 ; steel boiler plate, $2.75 ; heads, $4.00;
Russian sheet iron, 104c. ; lead per 100 lbs.,— ;
ig, $4.00 to 0.00; sheet, $5.00; shot,
6.00 to 6.50; best cast steel, 12c.; spring,
$2.50 to 2.80; tire, $2.50 to 2.75; sleigh
shoe, $2.30 to 2.40; round machinery steel,
$3.00; ingot tin, 23} to 25c.; bar tin, 26
to 27¢.; ingot copper, 12}c.; sheet zinc,
$5.25; spelter, $5.00; antimony, 12 to 13c.;
bright iron wire, Nos. 0 to 8, $2.20 per 100
Ibs.’; annealed do., $2.20 to 2.25.

OrLs, PaINTS, AND GLASS.—A very fair steady
trade is doing in these lines. Linseed oil has
taken a smart upward jump of 15 shillings a
ton in England, and is quoted at 57c. per gal.
here for raw and 60o. for boiled, firm, with
very light supplies ; turpentine is still selling
at 65c. for single brls. ; a barge lot is expected
from New York, when lower prices will
prevail. Leads are very steady in Britain,
and manufacturers of dry lead will not
undertake to fill orders within two or
three months; some new lots of glass
are to hand, but prices are unaltered. We
quote :—Leads (chemically pure and first-
class brands only), $6.25 ; No. 1,$5.50; No. 2,
94.75 ; No. 3, 4.50; dry whitelead, 54c.; red do.,
4} to 4jc.; London washed whiting, 55c. ; Paris

white, $1.00; Cookson’s Venetian red, $1.60
to 1.75; other brands Venetian red, $1.40
to 1.60; yellow ochre, $1.50; spruce ochre,
$2.00 to 2.50. Window glass, §1.40 per 50
feet for first break ; $1.50 for second break;
for lots of 50 boxes and over 5c. per box less,

TORONTO MARKETS.

ToronTo, 23rd May, 1889.

Drues.—Such lines as Epsom salts and
sulphur are higher in price: opium is also
dearer and quinine easier. These are the only
features of the local market, business in
which has been rather quiet. Speaking
of logwood the Oil, Paint, and Drug Re.
porter says that the present price in New
York is $2.00 below that prevailing a
year ago, the result of a much decreased de-
mand. When peace is declared in Hayti it is
expected that the bulk of available supplies at
that moment will go to foreign ports and
then higher prices will prevail. There are
many, says the Reporter, who look for $40
wood within the next two or three months.

Dry Goops.—Business has been fairly ac-
tive in a sorting way. Staple lines are rather
slow. While it is too early yet to speak of the
fall trip, upon which most travellers have
made a start, still there is a feeling that the
outlook is good, and that crops in the country
never looked better. The most chronic grum.

Quite & demand for printed goods has been
experienced. The common print is not so
much sought for, being superseded by lawns
and chambrays and sateens, all of which are
in keen request. Another line which com-
mands attention is embroideries, worn on
skirts in conjunction with colored zephyr fab-
rics, plain and corded, and white Victoria lawns
for warm weather. These are most attractive
goods and have had a big run. There is quite a
feeling for pongee silk, plain and printed, and
those sensible washable goods deserve good
patronage. 8ilk taffeta gloves and pure silk
are selling freely, and silk mitts are asked for.
Ribbons continue to be much used, and we
observe repeats of them in some warehouses.
Frillings are in vogue for neck and sleeves.
Jet trimmings and ‘ sectional ” or divisible
gimp and beaded goods are active. We ob.
serve some lovely dress panels in braid as well
a8 beads, and some daintily colored American
silk cord girdles. Parasols have sold well, and
the nobbiest ones, silk stripe with Alpine
handle, are pretty well out of stock. Pay-
ments are reported very fair indeed, as a rule,
and the feeling is one of hopeful confidence.
Frour.—The same lifeless condition of
things that we have recently remarked is
still apparent in this market. There is no
enquiry and no business, which makes our
quotations purely nominal. In oatmeal the
market is quiet. Bran is unchanged.
GramNn.—Values of wheat are again lower,
and the various grades of fall and spring can
be had at something like five cents below the
prices quoted in our last. This is the result of
a downward tendency in both the English and
American markets, with the absence of any
demand here except an odd car to the mills.
Some sales of Manitoba wheat have been
made at outside points at about 8 cents under
quotations ruling a week ago. For oats 28 to
3lo. per bush. is now the range, with very
little changing hands at the reduction. Peas
have moved slightly at 55¢. outside of Toronto,
but nothing has been done in the city. Corn

bler, it is said, is wearing a cheerful face. .

and rye purely nominal. As is usual at this
season bran rules low, and is retailed here at
$10 to 10.50, with $8 to 8.50 at outside points.

Grocerres.—Generally speaking most houses
find trade quiet. Coffees are quiet. There is
nothing new to chronicle in fruits except in
prunes, which are meeting with a slightly bet.
ter enquiry. Some common currants are now
in market, and the range is 5 to 63c. Stocks
of molasses are said to be in few hands, and
424c. per gal. in puncheons, 45 cents in bbls.,
47%c. in half bbls., are the lowest quotations.
The Mount Royal Milling Company has ad-
vanced the carload price of rice to $3.70. A
despatch from New York of Monday says :—
¢ Meesrs. D. Talmage’s Sons & Co., of New
Orleans, telegraph to their house in this oity
that the rice market is excited. The pure
advanced } to §c. The demand is active. The
stock of cleaned is very light.” In sugars extra
granulated 1-16th cent lower than last week,
and the range is 8 15-16ths to 9 1.16th cents.
The feeling in Montreal is better, and a large
turnover has been made by the refiners to
local bouses. Sales are picking up here. Teas
are quiet. .

Haroware.—The opening of navigation has
interest for the trade, and the building opera-
tions now going on point to a fair consump-
tion of such articles as enter into the industry.
Btocks appear to be well assorted and orders
are being executed with dispatch. Prices of
all goods are particularly firm, with the excep-
tion of a few lines in which copper is the com-

. ponent part ; these sympathise with the raw

material and are of course easier. There is very
little change in heavy goods generally. Scotch
warrants are cabled from Glasgow (May 20th)
at 43s. 6d., with no indication of figures reced-
ing.

Hipes anp Skins.—Dealers can report no
madterial change in the situation of hides, car
lots of which have sold at 5}c. Stocks here
are still ample for all requirements, while
advices from the United States indicate a bet-
ter tonme. Sheepskins continue nominul at

TO MANUFACTURERS.

The Town of Collingwood is now prepared to give
exemption of taxes for a term of years, also the use
of water and light free, to any or all manufacturers
who will locate in the Town, and carry on manufac-
turing industries. Collingwood is well situated for
manufactories, having both railway and water facil-
ities not excelled in Canada. Address,

JOHN HOGG.
Town Clerk.
Collingwood, April 16th, 1889

BONUSHEHS
TO MANUFACTURERS

The City of Belleville offers special inducements
to Manufacturers seeking a location.

Besides its situation on the Bay of Quinte, in the
centre of one of the wealthiest Agricultural districts
in Ontario, possessing superior facilities for ship-
ping by_water, it is the principal terminus of the
Midland Railway 8ystem, which extends its branches
to several points on the Georgian Bay, and through
the lumber country in and beyond the Muskoka Dis-
trict. It is also the most important station between
gonﬁeml afid Toronto. on the main line of the Grand

runk,

Besides the natural advantages for Marufacturing
Operations, the city offers inducements to parties
seeking location, Exemption from Taxes, Free Site
for building, and money aid on certain conditions.

Communications received by the undersigned.

D. B. ROBERTSON,

CiTY CLERK.

BIRD - CAGES.

We offer a large quantity of Fancy Brass and
Japanned Wire Parrot & Breeding Cages,
Rochester & Harvey Lamps, from

Burn, Robi & Co. estat

CHEAP.

e have in Stock

Refrigerators, lce Cream Freezers, -:- -:-

‘Write for
Prices & Discounts,

Oil, Gas 'and Vapor Stoves-

THE McCLARY MANUFACTURING COMP'Y,

London, Toronto, Montreal and ‘Winnipeg.
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$1.25 to 1.50 for best, with arrivals light.
Lambskins command 15 to 20c. Dulness is
still the dominant feature in calfskins. Prices
to butchers are5 to 6¢. per b., but no sales are
reported. Tallow remains quiet. Dealers are
paying 5§c. and selling at 6¢. per pound.

Lrataer.—We hear of no large transactions
of any kind and prices are rather weak. Pay-
ments are reported slow and are expected to
be so for some time to come. Tanners are
again advised to be very careful as to what
stock they are working in. They are caution-
ed not to rush after hides, there being plenty
{;r everyone, and the price it is said ought to

low.

Luuper.—Although building operations are
fairly under way trade is somewhat sluggish,
no particular activity in any line being notice-
able. It is, however, generally thought that
what trade is now being done is of a much
better class, and consbquently more profitable
than a larger turnover has sometimes been.
Dealers are evidently taking seriously to heart
some of their past bitter experience and exer-
cising more caution as to the granting of
credits. Among the saw mills orders for bills
to cut are fairly numerous, but by no means
brisk. Stocks are going to be decidedly
smaller this season, large quantities of logs
are ‘*hung up” owing to the shallowness of
the streams this spring. Very few of the
larger concerns have more than half their
stocks out to deep water. This will very likely
have a tendency to make firmer prices, but up
to the present no advance is noticeable.

Provisions.—The traneactions taking place
in this line are not large nor of especial in-
terest. Another decline in butter is to be
noted, and sales are now made at 16c. per lb.,
with fairly large arrivals. Cheese steady at
1040. per 1b., and eggs are firm and unchanged
from 12 to 12jc. per doz. In hog products
there is only a jobbing trade doing with prices
unaltered from last report. Holders of dried
and evaporated apples are beginning to feel
the depression in this artiole.

PrtroLEUM.— Business has settled down to
the quietude usual at this season of the year.
For 5 to 10-barrel lots of Canadian refined
13 cents per gal. f.0.b. Toronto is still the
figure, and } cent added will represent the
quotation for single barrels. Carbon safety
sells at 16c. to 17c., and the two grades of
American bring 23 and 24 to 25¢c. per gal.
respectively. For photogene 27 cents is paid.

eED8.—Bales of Hungarian grasses, millet,
and ensilage corn are fairly numerous,and
constitute the bulk of the business now being
done. Prices are as last quoted.

WooL.—Some few lots of the new clip have
been offered on this market, and 20c. per lb.
has been paid. The feeling here is quiet and
reports from foreign markets give no encour-
agement to hope for any immediate improve-
ment, There has not been much doing in
pulled wools, but the market is bare of stocks
and prices are strong. Foreign advices are
unimportant, and a cable to-day from Liver-
pool says that the auction for East India
grades opened steady.

BRITISH TIMBER MARKETS.

The arrivals from Canada at London up to
4th 1nst. were :
Pine deals, &c...19,060 pieces against Nil pieces in '88
Spruce ... .. 85000 ‘80,000
Birch planks.. 9000 *“  « " RNil
Birch timber... 550 “ “ “
The stocks of pine and spruce deals are ex-
ceedingly light, and the demand good ; although

OUR NATIONAL F0ODS

—AND—

CHOICE BREAKFAST CEREALS

Desiccated Wheat, Desiccated Rolled Oats, Bnow-
flake Barley, Rolled Wheat Flakes, Buckwheat
Flour, 8. R, Prepared Pea Flour, Baravena Milk
Food, Patent Prepared Barley, Patent Prepared
Groats, Beef and a.rl% Extracts, Gluten Flour,
Barley Meal, Rye Meal, White Corn Gritz, 8amp, or
Coarse Hominy, Wheat Gritz, Wheatlets, Germ
Meal, Real Go'd, Frumenty, Pearl Barley [xxx], Pot
Barley, Rolled Peas, Barley Flour, Paste Flour,
Whole Wheat Flour, Nutrio Flour, Graham Flour,
Cracked Wheat, Corn Meal, etc., etc., etc.,

THE TRADE SUPPLIED BY
THE IRELAND NATIONAL FOOD (0. Ltd.
27 Church sgroet. Toronto.

SINGLE & DUPLEX

———Steam & Power Pumps

Ontario & Quebec Railway Co'y.

The half-yearly interest due on the 1st of June
next on the Five per Cent. Debenture Stock of this
Company, will be paid at the Office of Messrs.
Morton, Rose & Co., Bartholomew House, London,
England, on and after that date, to holders on the

ster on the 29th instant.

Interest for the same period, on the Common
Btock of the Company, at the rate of Six per Cent.
per annum, will be paid on and after the same date,
at the Bank of Montreal, Montreal, or at the Office
of Mersrs. Morton, Rose & Co., London, England, at
the option of the holder, to shareholders on the
register on the 29th instant.

arrants for these payments will be remitted to
the registered holders.

The Deberture Stock Transfer Books will close in
London and in Montreal on the 29th instant, and
tbe Common Stock Transfer Book will close in
Montreal on the same day.

The Books at both places will be re-opened on the
3rd June next. By order of the Board.

CHARLES DRINKWATER,
Becretary.

For Boiler Feeding, Fire Protection, Water
Supply, Mining Use, etc.

All our Pumps are of the latest and best desig:],
the result of long and valuable experience in the
Canadian pump trade.

Independent Air

Montreal, April 18th, 1889.

OMINION PAPER BOX COMPANY,

MANUFACTURERS OF
HARDWARE FOLDING BOXES,

CONFECTIONER_.S' FOLDING BOXES,
Packages specially adapted for all classes of goods.
74 and 76 King St. West, Toronto.

For prices and particulars
- write for Catalogue -

Pump Condensers
TORONTO, ONT.

NORTHEY & CO0,, T orortTos.2

CoR. FRONT & PARLIAMENT STs.

A PROSPEROUS COMPANY.

> @ e

CAINS IN 1887 AND 1888.

The following shows the progress and comparative gains made by the ZTNA LiFk INSURANOE
CoMPANY, in its several departments, in the years 1887 and 1888. It will be observed that the gains
during the past year @xceed considerably the gains made in 1887. These figures indicate that the ZTNA
is conservatively, yet actively managed. Its growth is substantial

) 1887. 1888.
A gain in MembErship Of... .....cccceveerrireiirerenerreeseeseseseesseones oosons 2,192 2,264
A gain in market values of .8 26,157 66 ® 46,5563 15
A gain in interest income of....... 22,541 10 89,587 63
A gain in surplus of. 7,763 04 138,431 84
A gain in premium receipts of... 171,152 43 202,865 47
A gain in income of... 193,693 53 292,453 10

. 1,074 746 99
1,352,456 00
5,109,365 00

A gain in assetsof............
A gain in new business of ..
A gain in insurance of.......... . .........

1,198,358 21
1,714,138 00
5,531,969 00

Policies in force Jan. 1st, 1889, 67,749 insuring $10%2,904,303 00
¢ I8BUEA IR 188B.....u.iciisiecireneeretreeenasstens eeresneneresenesesenseeneane s 8,083 “ 16,094,687 00

Insurance in force in the Dominion of Canada 818,248,768 00

Government deposit at Ottawa for Canadian policy-holders nearly..................... 2,500,000 00
Paid to widows and orphans in Canada the past year................. 194,917 00
Paid to living policy-holders, matured endowments, the past year 150,070 00

ALL POLICIES NON-FORFEITABLE AND INDISPUTABLE
AFTER THREE YEARS.

For Rate Tables or an Agency of the dompa.ny address the

WESTERN CANADA BRANCH OFFICE,

COR. TORONTO AND COURT STREETS, TORONTO.

W. H. ORR & SONS, MANAGERS.

8T. CATHARINES SAW WORKS

R. H. SMITH & CO.,

8T. CATHARINES, ONTARI1O,

Sole Manutacturers in Cansds of v ’ :
SAW S.% == "

THE “‘"SIMONDS”

AT CREATLY REDUCED PRICES.
All our Goods are manufactured by thou“ Simonds pr

led. ure the
Genunine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
OHAMPION, and all other kinds of CROSS-UUT 8AWS. Our Hand
Baws are best in the market, and as cheap as the cheapest. Ask
your Hardware Dealer for the 8t. Catharines make of Baws,
The Largest Saw Works in-the Dominion.

e o,

i

i
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the high prices ruling for the latter are some.
what prohibitory. Timber generally is in
better  demand, with quotations firm.—
Churchill & Sim.
" The arrivals from British North America at
Liverpool, to May 2nd, have been six vessels
4,526 tons, against seven vessels 6,550 tons
during the corresponding month last year,
and the aggregate tonnage to this date from
all places during the years 1887, 1888, and
1889, has been 55,666, 59,690, and 60,922 tons
respectively. The demand throughout the
month has been quiet ; stocks generally are
moderate, and prices fairly steady. Farnworth
& Jardine say :
Canadian Woods, Quebec.—Yellow pine
timber, both square and waney, have again been
in dull demand; there has been a small con-
Sumption, and the stock is quite sufficient un-
til the new import comes forward. Red pine
has been in moderate demand, and the stock
is sufficient. Oak : There has been no import ;
the demand continues unsatisfactory, though
slightly better than same time last year, and
the present stock, which consists chiefly of
w of inferior quality, is dull of sale. Qak
planks are coming forward more freely, but
the consumption has been good, and prices are
steady ; the stock consists chiefly of second-
quality planks. Elm: The stock is moderate,
but there has been little enquiry. Ash:
There has been a fair consumption ; the stock,
however, is still too heavy, and prices are
ower. Pine deals: The demand during the
month has been small, the deliveries amount-
ing to 815 standards, against 1,164 standards
same month last year ; the present stock is too
heavy, as the new import will shortly com-
mence.
New Brunswick and Nova Scotia Spruce
and Pine deals.—The import has been less
than the same month last year, viz., 1,314
standards, against 2,077 standards. The de-
liveries for the month have been unusually
8mall, but the stock is now very light, viz.,
3,622 standards against 4,380 standards last
year, and 6,114 standards the year before ;
rices are unchanged. Pine deals : there has
n no enquiry.

BABY CARRIAGE RUGS.
“THE PRINGESS.”

Light, Warm and Elegant.

Most suitable for
CARRIAGES AND PERAMBULATORS
are made in mode Colors.

The trade supplied only. K& Write to W. H.
STOREY & SON, Acton, Ontarlo, for Circulars

and Price Lists.
MANUFACTURED BY

NEWLANDS & CO.,
GALT, ONT.,

Who also manufacture the now popular Saskatche-
Wan Buffalo Robe. Registered and patented in
Canada and the United States.

WM. BEATTY & SON,

IMPORTERS,
Wholssale & Retail Dealars in

FIRST GLASS CARPETS,

OILCLOTHS AND LINOLEUMS,
CURTAIN MATERIALS,
NATS, MATTINGS, Etc., Etc.

3 KING STREET, EAST

CLARE BROS. & (0.,

PRESTON, ONTARIO,

MANUFACTURERS OF

COAL AND WOOD

HOT AIR FURNACES

AND REGISTERS.

10 STYLES. -:- 33 SIZES.

Write fer Illustrated and Descrip ive Cata'ogue
of the largest va ety and best Hot Alr Furnaces
manufactured in Canada. Mention this Paper.

J. & J. TAYLOR,
TORONTO SAFE WORKS

L e e e
O s s 5 n g
L

ESTABLISHED
18566.

MIANUFACTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.

K™ PRISON LOCKS AND JAIL WORK A SPECIALTY.

We call the attention of Jwellers to eur mew style of Fire and Burglar Proof Safes,
specially adapted for their use.

CHOWN & CUNNINGHAM

(LIMITED.)

Baldwin Dry Air Refrigerators,

— SUITABLE FOR —

)

SEVENTY
DIFFERENT
STYLES.

GROCERS, DAIRYMEN, FRUIT
DEALERS,
HOTELS, AND FAMILIES.

Are unsurpassed for their preserving
qualities, economy in ice, durability of
construction, and excellence of finish.

They are the VERY BEST ever
offered to the public.

Dealers are invited to send for illus-
trated Catalogue and Price List to

GHOWN & CONNINGHAN,

(Limited.)

Il Front Streat West,

TORONTO,
Sole Canadian Wholesale Agts,

TORONTO.

e

— e,
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MAITLAND & RIXON,

OWEN SOUND.
Forwarders & Commission Merchants.

DEALERS IN

SUPPLIES,
LUMBERMEN & CONTRACTORS’ SUPPLIES A BPECIALTY
J. W. MAITLAND. H. RIXON.

" paris,
1878.

‘‘‘‘‘

JOSEPH GILLOTT'S
STEEL PENS.

Sold by all dealers throughout the World.

DR. CASSNER'S
DRY BATTERY.

For all Elecric Bell
Systems it is the
BEST,.

It is not affected by heat or
cold, and is, without doubt,
the best Battery in the world.

Send for Circulars and
Testimonials.

JAMES L. MORRISON,

28 FRONT ST. W,,

TORONTO, ONT.

~ ‘ OONE |
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A NEW BERIES ON THE

NCE OF  AGCOUNDS,

Business Correspondence.

e

)

A Book of 262 Pages, replets with Useful

and Practloal Information,
PRICE, $1.00.
Address

CONNOR O'DEA

ONE THOUSAND
HEINTIMAN PIANOS

Sold on Wednesday, the 17th inst.,
TO
MR. C. W. LINDSAY, 2,270 St. Catharine Street, Montreal.

The above order speaks for itself as to the high standard the
HEINTZMAN Pianothas obtained in the Lower Provinces. Owing to
our extended facilities afforded by our new and commodious Factory at
West Toronto Junction, combined with our Toronto establishment, we
will be able to fill the above order without interfering with our regular
trade, 8o that all orders will be promptly executed as before.

HEINTZMAN & 0O.

117 King Street West, Toronto.

TORONTO, ONT,

USE THE

BEST 10 HEAT 0UR HOMES

New Gurney Hot Water Heater

AND 1HE

Gurney New Sectional Radiator

THEY ARE THE BEST, THE MOST POWERFUL
AND ECONOMIC EVER INVENTED.

Send for our Illustrated Pamphlet on Hot Water Heating»
ete., before you decide this most important question.

R

X

RECENT TESTIMONIAL.

CHARLOTTE FEMALE INSTITUTE.

CHARLOTTE, N.C., JAN. 14th, 1889,
GENTLEMEN,—

_ I have a Gurney Hot Water Heater now heating the Charlotte Female Institute, instead
of five Hot dir Furnaces, and it makes it the most comfortably heated school building in the State, 8t
three-fourths the expense and one-tenth the trouble I formerly had.

The Heater could not be bought out of my Institute for twice what it cost.
Yours verv truly,
WM. R. ATKINSON,
Principal.

The E. & C. GUR

MANUFACTURED BY

NEY COMPANY, TORONTO.
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Insurance.

Agents’ Directory.

Insurance.

THE street, Brockville,

J ENBY F. J. JACKSON, Roal Estate, and Gen-

Financial and Assurance Agency, King THE M U T U A L
MILLERS & MANUFACTURERS | Sh.aciudiar B R4 dirvibcorans)

LIFE

INSURANCE CO.,

INNIPEG City Property and Manitoba Farms Insurance - Company,
bought and sold, rented or exchanged. Money

}oaned or investteg. MinweralR]o(gﬁ%%Y V;a.lnatolr,

nsurance Agent, &c. M. R. , formerly .

of ’I'oront«‘.;.Ae Over 6 years in business in Winnipeg. RICHARD A. McOURDY,

24 Church Street, - - - Toronto, | Office, 490 Main 8t. P, o0,

OF NEW YORK.

President,
Box 234,

TBOUT & JAY,
cashire;

DEAR SIRS,—
At the fire which recently occurred in our mill at

enta for Royal Canadian; Lan- "‘of" -t "26'082"53'58'

e; Canada Fire and lanine & Bovereign
Fire; also the Confederation Life Insurance Cos.;
Oanada Per. Build. & Sav. Soc.; London and Oan.
adian Loan and Agency Co., Meaford,

The Largest and best Life Insurance
Company in the world.

The New Business of the Mutual Life Insurance

Teeswater, we beg to say that had it not been for STABLISHED 1867,

tioneer, Commission and Real Estate Agent,
the pails and casks kept ready for use on each flat, Valuator, Broker and House Agent. 29 Sparks Bt.,

Company in 1888 exceeded $103,000.000.
L B. TAORABERRY, Auc-|Its business shows the Greatest Comparative Gain
made by any Company during the past

year including:

. . Ottawa. Money advanced on consignments, to | A gain in assetsof ......... .. $ 7,275,301 68
as instructed by your Company, the mill would un- | which special attention is given, A gain in income of B . 3,096,010 08
doubtedly have been completely destroyed. The | IOETLEY & CO, Feal Estat Brokers, Auctioneers | A 88i in new premi 2,533,406 00
P ial Agenta A gain in surplus of.... 1,645,622 11
fire commenced in the attic, and the elevator heads, and Valuators, Insurance and Financial Agents. A gain in new business 88,756,792 85
Oity and farm properties bought, sold and ex- A gain of risks in force . 54,496,951 85
with & part of the ceiling were blazing when dis- | changed. Offices, 66 and 57 Adelaide 8t. east,

covered, and in & few minutes the whole flat would Toronto.

have been in a blaze.
After this experience, we cannot too strongly

insarance.

THE MUTUAL LIFE INSURANCE CO.

Has Paid to Policy-holders since
Organization $272,481,839.82.

recommend the plan of placing pails and casks in | The Oldest Canadian Fire Insurance Comp'y.

QUEBEC

FI R E ASSUR AN CE CO’Y take the simplification of the insurance contract,

all mills, and keeping them always ready for use at
moment’s notice.

Yours very truly,
HOWSON BROS.
Government Deposit,

Teeswater, Ont., Feb. €th, 1889.

UNON MUTUAL LIFE INS, cO'Y,

PORTLAND, MAINE.

Agenu—!snt. Johtg. g.&.ﬂ m%c:mz ﬁb TEMPLE.
oron ni (] ner: on

O RED. 3. PYER. Genex:lyhent
Winnipeg, A. HOLLOWAY,

The wonderful growth of the Company is due in &
large degree to the freedom from restriction and
irksome conditions in the contract, and;to the ¢:ﬁ r-
tunities for investment which are offered in addition
to indemnity in case of death.

The Mutual Life was the first to practically under-

and strip it of a verbiage in the mazes of which

ESTABLISHED 1618, could be found innumerable refuges against claims

——

of policy-holders who had, however unwittingly, de-
87 5,000 arted from the strict letter of the agreement.
y hat this appealed goweﬂully to the popular taste
is evident from the fact that in 1888 the Company
wrote over $103,000,000 of new insurance.
The Distribution Policy of the Mutual Life Insur-
ance Company is the most liberal contract offered
by any company and produces the best results for

Gen. Agt. Man. & N. w, T, | the Policy-holders.

Incorporated - . . . 1848,
JOHN E. DEWITT PRESIDRNT,
The attractive features and po lans of this

are Non-forfeitable, Incontest~
able and free from all limitation as to Residence,
Travel, Suicide or Occupation, Military and

in Life Insurance which it does not furnish chea.ply,

THE OSEHAWA

well-known Company present man inducements to

inten insurers peculiar to itself. Its Policies are M ALLE ABLE I R " co
the most liberal now offered to the public; after L]
three years the

MANUFAOTURERS OF

T. & H. K. MERRITT,

. Gen Managers Western Ontario,
TORONTO.

Paper.

M e bt it MALLEABLE IRON, WM, BARBER & BROS.,

rofitably and intelligibly. Send to the Company’s
ome Office, Portland, Maine, or ani of its agents
for lpublica.ﬂons describing its Main Law Conver-
tible Policy, Class A., or its 7 per cent. Guar-
anteed Bond Policy, Class A., and other forms

-forfeiture Law, and for list of claims

g.id thereunder. Total payments to Policy-

olders and their Beneficiaries, more than

$23,000,000.00. Good Territory still open for
active and experienced agents.

CASTINGS
TO ORDER FOB ALL KINDS OF

glieBﬁagng%?xizes; also for pamphlet explanatory of ‘ 6 ” I c ” L TU ” ‘ L m P L E ” E ” Ts,
AND MIBOELLANEOUS PURPOBES,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

IMANUFPACTURERS OF
Book Papers, Weekly Ne and Colored
SpecLlﬂe&ws’

OSHAWA, CANADA. JOHN R. BARBER,

coumticic TROUT & TODD, puies.

TORONTO.

Every description of Insurance Policies, Applications and Office Requisitee
furnished in first-class style. We have for years satisfactorily supplied the
leading Canadian underwriters.  Send for estimates. '

64 & 66 CHURCH STREET, TORONTO.

COMMERGIAL UNION

ASSURANCE CO,, (LTD.
Of London, - - England.

FIRE, LIFE, MARINE.
Total Invested Funds ..................... 812,500,000
CANADIAN BRANCH:

HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 39 TORONTO STREET.

R. WICKENS, Gen, Adent, for Toronto & Co. of York.,

THE TEMPERANGE & CENERAL

Life Assurance Company.

HEAD OFFICE, - - . Mauning Areade, TORONTO.

—_—

HoN. GEO. W. ROSS, Minister of Education, - - - . PREBIDENT,
gg%;_' E&:’fnntnx.u ‘z%f." } VIon-PRESIDENTS
Policies issued on all the best approved plans, both
Level and Natural Premiam. Total abstainers kept
in a separate class, thereby getting the advantage of

their superior longevity.

HENRY O'HARA,
AGENTS WANTED. Managing

Director.

THE M ERCANTILE AGENGCY.

The oldest and most trustworthy medium for information a8 to the his.
tory and position of traders in the Jnited States and Canada.

Branch Offices in TORONTO, MONTREAL, HALIFA.X, HAMILTON

0
LONDON, 8T.JOHN, WINNIPEG, VIOTORIA, B.C., and 1o ane o dred
six cities of the United Btates and Haropec " >0~ 80 in.one hundred and

ymm'mn“ Books issued in Jtnnu!;?' March, July and Beptember, each
DUN, WIMAN & cCoO.

BRITISH

ascnom BUSINESS COLLEGR ““ers

A School thoroughly equipped for Business Training,

Bookkeeping, Buginess Penmanship, Arithmetic Corres ndence, O
Law, S8horthand and Type-Writing, Thoro: y T“g,m'ommemiul

For circ lars and information, address.. .- - -—C. O'DEA Secretary.
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Leading Mauufwoturers. TORONTO PRICES CURRENT.—May 23, 1889.
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- Q= =
GANADA LIFE ASSURANCECOMPANY|, : -=|.88 O =
ESTABLISHED 1841, > o B E 3 g — E
— )

HEAD OFFICE, HAMILTON, Ont. » 8 g g = _.| oS
Capital and Funds over ~ - < . . .  $9,000,000 e | ) l s 18 P> g g S T
Annual Income over - . . . . . . 1,600,000(5S ' = |z J__' s S m

Eastern Ontario Branch, Toronto: E3 E B g E = < SRy
CEO. A. & E. W. COX, Managers. 8" S|t Be & § O
Province ot Quebec Branch, Montreal, - - - - J. W. MARLING, Manager | & g < g 5 e
aritime Provinces Branch, Halifax, N.S., & 3 ; ~ ()
P MoLARREN, Genorel Agont D MAGGARVEY, Beoretary = |z B ===
Manitobs Branch, Winipeg, B T|E . 5 S L
W. L. HUTTON, Manager. A, MOT. CAMP General Agent, - § z |5 E - | B4 ul
A. G. RAMSAY, President. . HILIS, Secretary.| o P |5 1 | E Py ‘n o
ALKX. RAMSAY, Superintendent. X B S5 é IS < m
<8 (%] L) -8 . -
Confederation BLIEE E (=
seE S|
ORGANIZED HEAD OFFICE 20 & W &
1871. life. TORONTO, g E. 3 K | % -
R S O o
=
over $3,500,000 sssers|——i,, = 5 &
AND CAPITAL. o <L F N -r'g = Z Sz 2
BUSINHSS IN FORON, o B = g 8 95 E $ § 3
> o
$17,000,000.00. SFElis el 20U L
= g m = : >¢
PRESIDENT, - SIR W. P. HOWLAND, 0.5, KOMG. 1% E 2 ‘g- 8 g O S
Vien PAESIDENTS: S B o & o 8 §

WILLIAM BLLIOT. | EDWARD HOOPER. §§ T = w £ 2
Hon, Gb. J. Macdonsid. | & Nordbelmer. Hon. Jas Young = @& M E" z 3
3" Harbors Mason. A McLean H Walter

M. P. Ryan. A. L. Gooderbam,

J. K. MACDONALD,
Managiug Director,

SUN LIFE ASSURANCE GO !

OF CANADA.

Our rapid progress may be seen n-om the following statement:

W. C. IAODONALD,

LIFR LIFE
INCOME. ASSETS. ABSUR'NC'S INCOMRE, ASSETB. ASSUR'NO'S
IN FORCE. IN FORCE,

1872..8 48,210 $546,461 $1,064,350
1874... 64,073 521,362
1876... 102,822 715,944

1882...8 254,841 & 1078577 @ 5,840,690
1,786,362 1884... 278,379 1,274,397 6 844,404
9,214,093 1886... 378,500 1,598,027 . 9,413,358
1878... 189,505 778,895 3,874,683 1888. 525 278 1 974,316 11,981,316
1880... 141,402 911,132 3,881,479 — e— -—_ —_—

The SUN Is:ues an absolutely unconditional poli It pays claims
promptly, without waiting sixty ox‘-’onlonyety dll;l’

R. MACAULAY, THOMAS WORKMAN,
Managing Director. President.

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St. JAMES STREET, - - MONTREAL

This Company, d business in Canada only, presents the following
flinancial Statement, and solicits the patronsge of those seeking unquestion-
able security and honorable treatment :—

$1,048,299 00

Capital and Assets, Jan, 1st, 1885 .. ..
Income During the Year ending Dec. 81st, 84, 476,638 00

ANDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Bec.-Treas. GEOQ. H. MCHENRY, Manag

WESTERN

ASSURANCE COMPANY

FIRE AND MARINE. IxcorromraTED 1851.

Caplt.l’ e e .e e .o oo e 81,000,000 00
Assets, over .. .. e e e o 1,600,000 00
Annual Income, over.. e ee e e 1,500,000 00

TORONTO, Ont.

A, M, SMITH, President. J. J. KENNY, Managing Director
JAS. BOOMER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY

HEAD OFFICE, HAMILTON, ONT.

$700,000
81100

NON-FORFEITABLE POLICIES ; TONTINE INVESTMENTS,

AND

Homans Popular Plan of Renewable Term Insurance by Mertuary
Premiums.

DAVID DEXTER,
Managing

HEAD OFFICE, -

Gﬂmmcﬂl .e %0 e se es se oo
Depeosited with Dominion Govement e oo oo

Director,

ROYAL

INSURANCE COMPANY OF ENGLAND.
LIABILITY OF BHAREHOLDERS UNLIMITED

.o .o .o .o . ‘“x"m

c'pnm%l’:ngnds, e e e %gsggg,&;g
0 .o .o .

Annual Income, upwnrds of .. . ,00(8)’ 000

(nvestments in Oanads for protection of Canadian Poloy-liolders
(chiefly with Govornment exoeeds, $800,000.

descrlpﬁon of rom insured at moderate rtta of prewiam,

Lito urances gran the most 5pprovod {forms.

Head Office for 0¢n¢d¢-lloyal Insurance Buildings, Montreal,

BRITISH AMERICA

Assurance Company.
FIRE AND MARINE.
Mwm and Aot «c oc oo o0 o0 oo ‘19188,“6 3]
INOORPORATED 1688

HEAD OFFICE, - - - - - TORONTO, OAT.

BOARD OF DIRECTORS
GOVARNOB, - - =+ =« JOHN MORIBSON, Esq

centa for 1 DEPUTY GOVARNOB, -« =+ « JOHN LEYS, Esq.
JOHN KA Agents for
o el Toronto & W. TATLEY, Hon. Wm. o.yu{i John Y. Esq. Geo. H. Bmith, Kaq
ARTHUR ¥, BANKS, gg_::ty of Cbief Agent. g uu. Siny Thos. Long, Ksq. A. Meyers, qu
3 T

"THFONVHE OIEvINO
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Insurance.

North British and Mercatil

FIRE & LIFE

INSURANCE COMPYY,

ESTABLISHED 1809,
Head Office for Canada, - Monireal,

DIRECTORS ;
GILBERT SCOTT, Esq. W. W. OGILVIE, EsqQ.
HoN. THOS. RYAN. ARCHI. MAONIDER, Esq.

R. N. GOOCH,
H. W. EVANS, } Agents,
F. H. GOOCH.
2 Wellington 8t. E., TORONTO.

Telephone No. 423, Office.
" 1081, Residence Mr. Gooch.
‘" 3034, “ Mr. Evans.
“ 3575, “ F. H. Gooch.

Head Office for the Dominion, Montrsal,

THOMAS DAVIDSON,
Manag. Director.

Detober 25th,

Insarance. insurance.
Standard life | (). NORTH AMERICAN
dnaard Lire ASSurance Lo. :
_ Life Assurance Co.
INCORPORATED BY BPECLAL AOT oF THB DomMINION
ESTABLISHED 18285, s o
Total Invested Funds 833,000,000 ¥FULL GO DIRBOTORE : DEPOSIT,
Invested in Canada ..................... 3,000,000 HON. ALEX. MACKENZIE, M.P:. ex-Prime Minister

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.

LARCE PROFITS.

—

Unconditional & Non-forfeitable Policies issuned

W. M. RAMBAY,

Manager for Canada.
CHARLES HUNTER, .
Superintendent of Agencies. N

LIVERPOOL & LONDON & GLOBE |2

Insurance Company.

—

Invested Funds ..., 838,814,254
Investments in Canad 900,000

LARGE PROFITS |

On Fifteen Year Tontine Dividend Policies
recently settled by the

NEW YORK LIFE INSURANCE C0.

Based upon Policies of 810,000 each.

Cash Value| Paid-up
Kind of Policy. Pol. & Div. | Ins. Value
15th Year. | 15th Year.

Ordinary Life ........| 30 | #3515 10 $ 8,500 00
“ ‘oo 40 5,187 40 9,760 00

“ “ 50 7,966 90 13,150 00
20-Year Endowment.| 30 10,126 90 24,490 00
. “ 40 10,666 80 20.960 00

" ‘o 50 12,153 70 18,530 00
15-Year Endowm 30 14,992 00 86,250 00
“ o 40 15,584 60 29,600 00

“ “ 50 17,182 00 26,200 00

53" The Tontine Policies of the NEw YORE Lore
farnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on first-class securities.

DAVID BURKE,
General Manager for Canada
HeAD O¥FIcE—23 Bt. John street MONTREAL.
BRANCH OFFICE —London & Canadian Loan Build’g,
Bay Btreet, TORONTO.

TIE EQUITABLE LIFE
ASSURANCE SOCIETY.

CONDENSED STATEMENT,

Fanuary 1, 188¢.

ASSETS, - -
LIABILITIES, 4g,

$95.042,922.96
$74,248,207.81

SURPLUS, - - $20,794,715.15
NEW -
ASSURANCE, } $153,933,535.00

OUTSTANDING |
ASSURANCE, |
INCOME, - .
SURPLUS EARNED
IN 1888,
PERCENTAGE OF '
ASSETS TO
LIABILITIES, f
INCREASE
IN SURPLUS, }'
INCREASE
IN INCOME, }
INCREASE }

$549,216,126.00
$26,958.977.59
} $5,067,123.68

128

$2,690,460. 30
$3.718.128.30

- $10,664,018.11
IN ASSETS, $ 4.0

HUGH C. DENNIS, pMapsger for the
26 Toronto Street, - Toromto.

Head Office, Canada Branch, Montreal,

BOARD OF DIRECTORS.
Hon. B. 8tarnes, Chairman; Edmond J. Barbean,
Esq,, Wentworth J, Buchanan, Esq.
Ri BC0O) at Lowest Ourrent Rates,
Dw.ellimx‘xg ouses and Farm Property Insured on
'erms.

JOB. B. REED, SMITH,
Toronto Agent, COhief Agent for the
20 Well; n Bt. B, Dominion, Montreal,

MUTUAL

FIRE INSURANCE COMP’Y
of the County of Wellington.
Business done exclusively on the Premium Note
system.
F. W. STONE [4):7.¢:] DAVIDSON,
Becre

President
GUELPH, ONT.

HEAD OFFICE, - . . .

IMPERIAL FIRE INSURANCE co.
OF LONDON,

(ESTABLISHED 1808.)
Head Office for Canads, 6 Hospital St., MON TREAL
W. H. RINTOUL Resident Becretary,

Subscribed Oapital.................... 81,900,000 Stg.
Paid-up Capital ........ ressernarenane . 300,000 «
Total Inves Funds, over .. 1,350,000 ¢

Toronto Agency—ALF. W. SMITH.

CITIZENS’
Insurance Company

OF CANADA.

Hon. J. J, ABBOTT, P.C., Q.C., PRESIDENT.
ANDREW ALLAN, VIUB-PRESIDRNT,
GERALD E. FART. GENERAL MANAGER.
WILLIAM SMITH, SEC.-TREAS.
Capital and Assets, - - $1,606,089 00
Income, 1888, - - . . . $434,333 00

Losses Paid to 1st Jan.,
1889, - . . . . . $8,200,810 00

The Btock of this Company is held by many of
the wealthiest men in Can
LOSSES PROMPTLY & EQUITABLY ADJUSTED.

FIRE. LIFE. ACCIDENT.

MALCOLM GIBBS, CHIEF AGENT, ToRONTO CrTY.
IRA B. THAYER, LIFE GEN'L AGT., ONTARIO WEST.
A. L. EASTMURE, ACCIDENT SUPERINTENDENT.
TORONTO OFFICES8—4 WELLINGTON 8T. B,
—— Telephone 18557. —

Dr. H. L. COOK, LIFE GENERAL AGENT—EAST
ONTARIO, OFFICR, NAPANEE.

The “Gore” FireIns. Co.

‘Established 1636,

Risks takon on Cash or Mutual Plans,

PRESIDENT, Hon. JAMES YOUNG.
> VICN-PRBSIDENT, A. WARNOOK, Haq,
MANAGER, « . . ..R. 8, STRONG.

HEAD OFFICE, - . . . GALT, ONT.

of Oanada, President,

HON. ALEXANDER MORRIS, M.P.P., and JOHN
L. BLAIKIE, EBQ., Pres. Can. Landed Credit
Co., Vice-Presidents.

Hon. G. W, Allan, Benator.

Alphonse Desjardins, Esqﬁ M.P., Montreal.

Hon.D. A. Macdonald, ex- leutenant-Gov.of Ontario

Andrew Robertson, Es%: Pres. Mont'l Harbor Trust

L. W. 8mith, Esq., D.C.L., Pres. Building & Loan As.

J. K. Kerr, E‘%{" .C.” (Mesars, Kerr, Macdonald,
Davidson & Patterson

John Morison, Esq., Governor British Am. FireA. Co.

E. A. Meredith, Esq., LL.D,, Vice-President Toronto
Trusts Oml'})on on.

A. H. Campbell, Esq,, Pres. British Can. I.. & In. Co

D. Macrae, Esq., Manufacture: , Guelph,

E. Gurney, Esq., Director F

H.H. Oooi. Esq., M.P., Torontb.

John N, Lake, ., Broker and Financial Agent.

Edward GalleE. sck&Aldarma.n .

8q. (Messrs. Hughes Bros., Wholesale

Merchants).

James Thorburn, Esq., M.D., Medical Director.

James Bcott, Eaq., Merchant, Director Dominion Bk

Wm. Gordon, Esq., Toronto.

Robert Jaffray, Esﬂ., Merchant.

H McLennan, st. Prest. Mont’l. Trana%r’t’n Co.

- McOABE, Esq., LL.B., F.1.A., Managing Director

W

BRIT£§UHrU ENPIRE

Life Assurance Comp’y
OF LONDON ENGLAND,

EBTABLISHRD 1847,

Accnmulated Funds over...... 85,000,000
Annual Income ever .......... 1,000,000
Canadian Investments over.... 600,000

GANADA BRANGH, - MONTREAL,

D]
JAMES BURNET'.[‘,_ Esq.
President hontrea.l Btock Exchange
JACQUES GRENIER, Esq,,
President Lia Banque du Peuple.
HUGH MOLENNAN, Egq,

Director Bank of Montreal,
ROBERT SIMMS, Esq,

Of R. S8imms & Co
F. STAN

General Manager.
J. E. & A. W. SMUTH,

GENERAL AGENTS, TORONTO.
J. FRITH JEFFERS,
MANAGRR WESTERN ONTARIO, London, Ont,

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

Pald-up Capital, One Million Pounds Stg

Capital Subscribed, .. .. $10,000,000

Invested Funds, .. .. ., 20,210,000

CrGRae o (BRBTAE & OO | men,

Toronto—HENRY D. P. ARMBTRONG, 24 Boott 5t
Brit. Am, Ass. Co. Bldg.

Kingston—W, H. Godwin, British Building,
Hamilton—GEORGE H, GILLESPIH, 20 James 8t

FIRE ASSURANCE COMPANY, LONDON.
. Established in 1782, Canadian Branch established
in 1804. Losses paidsince the establishment of the
Company exceed $75,000,000. Balance held in hand
tor psgment of Fire Losses, $3,000,000. Liability of
Bh olders unlimited. Deposit with the Dominion
Govern;.ng;tn (&oor tgg security of policy holders in
Montreal. GILLESPIE, PATERSON & Co., Agents
for the Dominion. Luwis MorrarT & Co,, Agente
R. MacD. PATERBON, MANAGER.,

TH R

LONDON & LANGASHIRE
FIREKE

INSURANCE COMPANY.

W. A, SINS, T. M. PRING
MANAGER, AGENT, TORONTO

Wants Agents aé Winghan, Brussels and Perth.

for Toronto.

i
3
i
i




