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Leading Wholesale Trade of Toronto.

THE ASSORTING HOUSE
OF THE DOMINION.

JOH JÂBONKB & CO0,,
6t 27 Wellington Street, east, TORONTO,30 to 36 Front street, east,--- f

AND MANCHESTER, ENGLAND,

DEPARTMENTS:
taples, Linens, Prints, Dress Goods,

Hosiery, Gloves, Imported Woollens,

Canadian Tweeds, Gents' Furniahing.

laberdashery, Fancy Goods, Silks,

Muslins, Embroideries, Laces, Shawls.

"GEM" ICE CREAM FREEZER,
(Double Action.>

i ese cia1y rranged to Use the Smallest Pos
Bie QUanit f Ice In Freezing. It Js emphatioally
recommended as the Best k'reezer in the World

959" WE CALL ATTENTION âi
'Ibt the tub Je made trong and of beet quality
*bite cedar, bound with galvanized iron hoops. The
Reting Je completely covered, eo that nothing canRet between the coge. The Con and Stirrer both re-
tOlYe, but in opposite directions. The Can can beeTOlyed ta harden Cream alter trrer liat been re-
'IOved-,very neoessary hn freeaing fruit ices and
fozen fruits. The cross ba a ged to give the*e&test facllity for packing ice. The
04JSMing Receipt Books, giving expliait directionsfo va àîng ver fifty different ice reames. water
ces, frozen fruits and puddings, etc., are packedi
"erY Freezer The workmandhip and material areof te very beet. Wrapped in heavy paper ta pro-tacthf roui dlrt and mast.

2 qt., 3 qt, 4 qt., 6 qt., 8 qt., 10qt., 14 qt.-zs
1%the COWN or STAR e Chipper, the

ORily thing made te Oblp e Fine for use la
Ice Cream Freesers.

FLAGS, and WBleENSIONS,9 ocks, Tackle, Ancher, Chaina, Life

RICE, LEWIS & SON.

TORONTO, ONT., FRIDAY, MAY 24, 1889.

Leading Wholesale Trade of Toronto.

McM IR, DIRING & CO,
WHOLESALE

woolloR & UDierfl Un7 9098o
MER CHANTS,

4 to 12 FRONT ST. W, TORONTO.

OfBoes--84 Clement's Lane, Lombard Street,
London, E.C.

J. 8HORT McMAsTEE,

London, Eng.
HENRY W. DABLIN,

Toronto.

CREAM CORN,
Specially packed for PERKINS, INCE & 00.

SMITH & KEIGHLEY,
DIRECT IMPORTEBS OF

Teas, Fancy Oroceres, Mediterran-
ean & West /ndia Products.

IN sTOD':
New Season' Tea.

Japan, Congous and Hysona.
New Currants in-barrels, half barrels

New
M-2 Cases.,

Valencia and Sultana
Figo, Dates, t&c,

9 FRONT STREET,
OonTome.

Main&

EAST'

{IE OSINGLEc

Leading Wholesale Trade of Toronto.

GORDON, |MACKAT & CD'!,
IMPORTERS

OF

General Dry Goods.

AGENCY OF

THE LYBSTER COTTON MFG.00.

SHEETINGS.

W. INCE. J. W. YOUNG. W. INCE, J SH I R T I NG S. - -

Mantles, Carpets, Curtains, Oil Clotho,
House Furnishings, etc., etc. . N.

Inspection Invited.-+ Orders Solited.

PROMPT DISPATCH GIVEN.

&. B. LEE- JomN LEYs.

RIGE LEWIS & SON,
TORONTO.

WH#OLEBALE GROCERS,

41 and 43 Front Street East, Toronto.

NEW SEAONS, YOUNG HYSONS.
NEW SEASONS'

- - - - TICKINGS.

YARNS, &c.

48 FRONT ST., WEST,
TO RON TO.

BOATING SHIRTS!J

IN MENS - - -

AND YOUTH'S

Embracing a Magnificent Assortment
of White, Navy Bine, Brown and Striped,

Laced, Buttoned and Frog Front.

SAISONIKENNEDY & Co.
44 SCOTT & 19 COLBORNE STS.,

26 Old Chamnge,London, •• Engand.

Hardware, Iron & Steel.| NAGASAKI GUNPOWDERS.
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The Chartered Banks.

BANK OF MONTREAL.
Notice is bereby given that a Dividend of Five

per Cent. for the current half-year, (making a total
distribution for the year of Ten per cent.), upon the
Paid-up Capital Stock of tbis Institution bas been
declared, and that the same will be payable at its
Banking House in this city, and at its Branches, on

- and after -

8tlllay,ist DRy o! JueR ailo .
The Transfer Books will be closed from the 17th

to the 31st of May next, both days inclusive.

THE ANNUAL GENERAL MEETING
Of the Shareholders will be held at the Banking
House of the Institution on MONDAY, the 3rd
Day of June next. The chair to be taken at oue
o'clock.

By order of the Board.

W. J. BUCHANAN,

General Manager.

Montreal, 24th April, 1889.

DIVIDEND NO. 44.

Notice is hereby given that a Dividend of Three
and One-half per Cent. upon the Capital Stock
of this Institution has been declared for he current
half-year, and ibat ite same will bepayable at the

Bank and ils Branches on and afier

Saturday, the Ist Day of Jue Neit.
The Transfer Books will be closed from the 17th

of May to the 31st of May, both days inclusive.

THE ANNUAL GENERAL MEETING
Of the Shareholders of the Bank will be held at the

Banking House in Toronto, on

Tuesday, 18th Day of June next.
The chair will be taken at Twelve o'clock noon.

By order of the Board.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA,
INCOMPORÂTED BY ROYAL CHEuTEB.

Paid-up Capital ........................ 8£1,000,000 Stg.
Reserve Fund ........................... 3241,349 "

LONDON OFFcI-3 Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
He R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WàLLis.

HEADn Orcu In CANADA-St. James St., Montreal.

R. R. GaIDay, - - - General Manager.

BBANCHES ANID AGENOIE In CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifa. N.S.
Paris. Montrel. Victoria, B.C.
Hamilton. uebec. Vancouver, B.C.
Toronto. 2t. John, N.B. Winnipeg, Man.
Brandon, Man.

AGENTS IN THE UNITED STATEs, ETC.
New York-D. A. McTavish and H. Stikeman, Agts.
Ban Francisco-W. Lawson and J. C. Welsh, Agts.
London Bankers-The Bank of England Mesars.

Glyn & Co.
For nts.-Liv l-Bank of Liverpoo.

Scotla "--National Bankof Scotland, Li .ted
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank o
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. aris-Mesars. Mar-
cuard, Krauss et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
Notice is hereby given that a Dividend of Three

and a Half Per Cent. upon the p aid up Capital
Stock of this Institution, bas been declared for the
current balf year, and that the same will be payable
at its Banking House in this City and at its

Branches, on and after

Saturday, the lst Day of dune Next.
The Transfer Books will be closed from the 17tb to

81st May next, both days inclusive.
The Annual General Meeting of the Shareholders

will be held at the Bank on Monday, the Third day
o! June next.

The chair will be taken at Three O'clock p.m.
By order of the Board,

JAMES STEVENSON,
Cashier.

Quebec, 26th April, 1889.

THE ONTARIO BAN K.
DIVIDEND No. 63.

Notice is hereby given that a Dividend of Three
and One-half per Cent. for the current balf-year,
(being at the rate of Seven per cent per annum),
bas been declared upon theC apital Stock of this
Institution, and that the same will be payable at

the Bank and its Branches on and after

Saturday, the lst Day of June Next.
The Transfer Books will be closed from the 17th

to the 3lst May, both days inclusive.
The Annual General Meeting of the Shareholders

will be held at the Banking House in this City on
Tuesday the 18th Day of June next. The
chair will be taken at Twelve O'clock, noon.

By order of the Board,

J. H. PLUMMER, Tl
Asst. Gen'l Manager.T A

Toronto, April 23rd, 1889.

DOMINION BANK.
Notice is hereby given that a Dividend of »ive

per cent. and a Bonus of one per cent. upon the
capital stock of this institution has this day been
declared for the current halfyear, and that the
same will be payable at the banking house in this
city, on and after

Wednesday, lst day of May Next.
The transfer books will be closed from the 6Ith

to the 30th April next, both day inclusive.
The annual general meeting of the Shareholders

for the election of Directors for the ensuing year
wili be held at the banking house in this ciy, on
Wednesdaythe29th day of May next, at the hour of
twelve o'clock nocn.

By order of the Board.
B. H. BETHUNE,

Cashier.
Toronto, 911h bMarch, 1889

C. HOLLAND,
General Minager.

IMPERIAL BANK OF CANADA.
DIVIDEND No. 28.

Notice la hereby ven that a Dividend at the rate
of Cht er per annum upon the capital
Stock fthbis Institution has been dec'ared for the
current half-year, and that the same will be payable
at the Bank and its Branches on and aflter

Saturday, the 18t Day of dune Next.
The Transfer Books will be closed from the 17th to

the 31st May, both days inclusive.
The Annual General Meeting of the Shareholders

will be held at the Bank on Wenesday, the 19Mh
day'of June next, the chair to be taken at noon.

By order of the Board.
D. R. WILKIE,

Cashier.
Toronto, April 95th, 1889.

The Chartered Banakn.

Merohants Bank of Canada
Notice i. hereby given that a Dlvidend of

THREE & ONE-HALF PER CENT.
For the current half-year, beirg at the rate of Seven

per Cent. per annum upon the Paid-up Capital
Stock of this Institution has been declared, an
tbat the same will be payable at its Banking House

in this city, on and after

Saturday, the Ist Day of June next.
The Transfer Books will be closed from the 17th

to the 31st May inclusive.

THE ANNUAL GENERAL MEETING
Of the Shareholders of the Bank will be held at the

Bank on Wednesday the 19th June next. The
chair to be taken at twelve o'clock, noon.

By order of the Board,

Montreal, 23rd April, 1889.

G. HAGUE,
General Manager.

THE BANK OF TORONTO.
DIVIDEND NO. 66.

Notice is hereby given that a Dividend of Four
per Cent. for the current half-year, be ng at the
rate of Eight per cent. per annuin, and a bonus of
Two per cent. upon the paid up captial of the Bank
has this day been declared, and that the same will
be payable at the Bank and lts branches, on and

- after -

Satllrday, the Ist Dayl of Julle next.
The Transfer Books will be closed from the t7th

to the 31st day of May, both days included.

The Annual General Meeting of Shareholders
will be held at the Banking House of the InstitutioO
on WEDNESDAY, the 19th Day of June nelt•
The chair will be taken at noon.

By order of the Board.

D. COULSON,
Cashier.

THE STANDARD BANK
-o:v C.omw A

DIVIDEND NO. 27.
Notice is hereby ven that a Dividend of Three

and One-Half Per Cent. upon the paid-U
Capital Stock of this Institution, -as been declar
for the current half year, and that the same will be
payable at the Bank and its Agencies on and afiter

The lst Day of dune Next.
The Transfer Books will be closed from the 1th

to the 81.1 May, inclusive.
The Annual General Meeting of the Shareholde0r

will be held ait the Bank. on Wednesday, the
Nineteenth June net, the chair to be takel et
Twelve O'clock noon.

By order of the Board.
J. L. BRODIE,

Cashier.
Toronto, 26th April, 1889.

1844
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THE MOLSONS BANK.
INCORPORATED BY ACT or PARaÂwrNT. 1855.

Capital all Paid-up........................... 60,000,000
eOEAD OFFICE,- -.- -- MONTREAL.

DIRECTORS. - THos. WoRmuwA, President.
J. H. R. MoLsoN, Vice-President.

R. W. Shepherd. Sir D. L. Macpherson, K.C.M.G.
8. H. Ewing. A. W. Morris. W. M. Ramsay.
F. WOLFERSTAN THoxAs, General Manager.

A. 1). DuaNFoRD, Inspector.
BRANCHES. - Aylmer, Ont., Brockville, Clinton,

Exeter, Hamilton, London, Meaford, Montreal, Mor-
riaburg, Norwich, Owen Sound, Ridgetown, Smith's
FaIls, Sorel, P.Q., St. Hyacinthe, Que.. St. Thomas,
Toronto, Trenton, Waterloo, Ont., West Toronto
Junaction, Woodatock. Ont.

Agents in the Dominion.u-Qebec-La Banque du
Peuple and Eastern Townships Bank. Ontario-
Dominion Bank and Branches, The Imperial Bank
and Branches. New Brunswick-Bank of New
Brunswick. Nova Scotia-Halfax Banking Com-
Pany. Prince Edward Island-Bank of Nova Scotia,
Charlottetown and Summerside. British Columbia
-Bank of British Columbia. Newfoundland-Com-
mnercial Bank of Newfoundland, St. John's.

Agents in Europe. - London-Alliance Bank (Ltd.)
Mesers. Glyn, Mille, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool-The Bank o! Liverpool.
PariaTeoCredit Lyonnais. Antwerp, Belginn-
La Banque d'Anvers.

Agents in United States.-New York-Mechanics'
National Bank; Messrs. Morton, Blis &Co. Messrs.
W. Watson and Alex. Lang, Aga Bank cf Monireal.
BostonMerchants'National ank. Portland-Casco
National Bank. Chicago - First National Bank.
Cleveland-Commercial National Bank. Detroit-
Commercial National Bank. Buffalo-Bank of But-falo. San Francisco-Bank of British Columbia.Milwaukee-Wisconsin Marine and Pire In&. Co.
Bank. Helena, Montana-First National Bank.
Butte, Montana-First National Bank. Toledo-

ondt National Bank.
Collections made in all parts of the Dominion andreturus promptly remitted at lowest raies o ex-change. Letters o! Credit issueS available i alI

Parte of the woanS.

BANKOF NOVA SCOTIA
INCOBPORATED 1889.

Capital Paid-up ................................ 81,114,800
Reserve Fund............................400,000

DIBxEoTOaBs.-John S. Maclean, President; John
Doulî, Vice-President, Daniel Cronan, Adam Burns
Jairus Hart. CAsHIBB.-Thos. Fyshe.
READ OFFICE, - - - ·· HALTAX, N.S.

B encies in Nova Scotia-Amherst, Annapolis,Bridgetown, Canning, Digby, Kentville, Liverpool,
New Glasgow, North Sydney, Pictou, Stellarton,
Westville, Yarmouth. In New Brunswick- Camp-belltown, Chatham. Fredericton, Moncton, New-
castIle, St. John, St. Stephen, St. Andrews, St.
Georges, Sussex, Woodstock. In P. E. Island-
Charlottetown and Summerside, In U. .- Minne-
apolis, Minn. In Quebec-Montreal. Collections
made on favorable terme and promptly remitted for.

BANK F BRITISH COLUMBIA'
Incorporated by Royal Charter, 18M9

CAPITAL, • - - 9,500,000.

LONDON OrricE- 28 Cornhill, London.
Branches at San Francisco, Cal.; Portland, Or.;Victoria, B.C.; New Westminster, B.C.; Vancouver,B.C.; Nanaimo, B.C.; Kamloops, B.C.

AGENTS AND COBBEsPONDENTS.
IN CANAnA-Bank of Montreal and Branches, who

Wrill undertake remittances, telegraphic or othe
and any banking business with British Columbia.

IN U. 8.-Agents Bank of Montreal, 59 Wall St,
New York; Bank of Montreal Chicago.

UNITED KIsDom-Bank B. è.,98 Cornhill,Londoni
National Prov. Bank of Eng., North and South1
Wales Bank, British Linen Co.'s Bank, Bank i
treland.

Telegraphic transfers and remittances to and fron.
l1l points can be made through this bank at currentrates. Collections carefull attended to and every
description of banking ousinese transacted.

BANK OF YARMOUTH,
DIRECTORS.

T. W. JoHNs, - - - - - •--- -- Cahig,.
. E. BAKER, President.

C. E. BBowi, Vice-Predent
John Lovitt. Hugh Cann. J. W. Moody

CORRESPONDENTS AT
Halifax-The Merchants Bank of Ralifaw.
St. John-The Bank of Montreal.

do The Bank of British North Amerioa.
Mntreal-The Bank of Môntreal.

New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bls of Bi-

change bought and sold.
Deposits received and interest allowed.
Prmit stiention civen to collections.

ST. STEPHEN'S BANK.
INOORPOBATED 1836.

sT. STEFaT'8, NE.B.
capital.................................................... 00,00025,000

W. H. ToDD ..-.-.... . - Preeannt.
J. F. GRANT, - - - ---- -.- ahiar,

AGUETS
Londo n-Messr. Glyn, Mils, Currie & Co. Now

Naonal Blnk Montreal-Ban o! Montresl. St.
Drafts issueS on any Branch of the Eaak of
e<ntreal.

THE NATIONAL BANK OF SCOTLAND
ILIMITErD.

INWOBPORATED BY RoYAL CHABTUE AND ACT O PArIAMENT,
ESTABLISHED l5.

HEAD OFFICE,.-. . . . . . . . EDINBURGH.

Capital, a5,000,000 Sterling. Paid-up, al,00,00o Sterling. Beserve Fund, 5080,000 Sterling

LONDON OFFICE-s7 NICHOLAS LANE, LOMBARD STREET, E.C.
CURRENT ACCOUNTS are kepi agreeably to usual custom.
DEPOSITS at Interest are recelved.
CIROULAR NOTES and LETTEBS OF CREDIT available in all parts of the wnlid are issued freecf charge.
The Agency cf Colonial and Foreign Banks la undertaken and the Âcceptances o! Customers resldingin the Colonies, domiciled in London, retired on terme which will b cfurnie ae on amlmcatmon,
Al other Banking business connected with England and Scotland is also tronsac

JAMES ROBERTSON, Manager in Londo.

1846
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UNIN BANK OF CANADA,
CAPITAL PAID UP, - - '1,200,000

RESERVED FUND, - - - 100,000

HEAD OFFICE. - - - QUEBEC.

Board of Directors:
ANDREw THomsoN, Esq., - - PRESIDENT.
E. J. PRICE, EsQ., - - - VICE-PREs IDENT.

Hon. Thos. McGreevy. D. C. Thomson, Esq-
E. Giroux, Esq. E. J. Hale, Esq.

Si. A. T. Galt, G.C.M.G.

E. E. WEBB, - - - - - - - - - -- CASIEB
I. G. BILLETT, - - - - - - - - - INSPECTOR.

BRANCHES:
Alexandria, Ont. eQubec, Que.
Iroquois Ont. Smith's Falls, Ont.
Lethbridge, N.W.T. Toronto, Ont.
Montreal, Que. West Winchester, Ont.
Ottawa, Ont. Winnipeg, Man.

FOREICN ACENTS.
LONDov, - - - - - The Alliance Bank, Limited.
LivEPooL, - - - - Bank of Liverpool. Limited.
NEW YoB-, - - - - - - - National Park Bank.
B0O3TON,- - - - - - - Lincoln National Bank.
MINEAPOLIs, - - - - - - First National Bank.

Collections made at all points on most favorable
terme. Current rates of interest allowed on deposits.

The Bank of B. N. A., in the Province of British
Columbia, and the Bank of Nova Scotia, in the Pro-
vince of New Brunswick, Nova Scotia, and P. E. I.,
acting as agents of the Bank, wil redeem its bill ai
Par.

LA BANQUE DU PEUPLE,
EsTau.mD 185

Capital paid-up ........................... 01,200,000
tsarve................. .............. 300,000

JAcqURS GaENE,.----..•.President.
J. 8. BousQuT,. .- - - - - - Cashier.

BBANOUEs.

Basse Ville, Quebeo-P. B. Dumoulin.
"o St. Roch-Nap Lavoie.

Three Rivers-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.

PORBIGN AGENTS.
London, E land-The Alliance Bank, Limited.
New York-The National Bank of theRepublic.

HALIFAX BANKING 00.
INcoBPORATED 1879.

Authorized Capital ........................... 01,000,000
Capital Paid-up ....... ............. 500.000
Beserve Fund...........100,000

HEAD OFFICE, - H ATIPAX, N 9.
W. L. PIToArruLY,.- - - - - - - - Cashier.

DIRECTORS.
RoBIN UNmA. President.

L. J. MoBToN, Vice-President.
ThonmaBayne F. D. Corbett, Jas. Thomson.

BBANCHEs - Nova Scotia: Halifax, Anmherst,
Antigonish, Barrington Lockort, Lunenburg,
New Glasgow, Parrahoro r i, Truro,
Windsor. New Brunswick: >e tiidiac, Sackville,
St. John.

CoBBEspoNDENTu-Ontario and Quebeo-Molgong
Bank and Branches. New York-Messru. Kidder,
Peabody & Co. Boton-Suffolk National Bank
London, Eng., Alliance Bank, (Limited).

THE PEOPLE'S BANK
0F : Ew waqswIox.

FREnEBICTON, N.B.
INOoBPORATED Br ACT or PALIrAXunT, Mæ.

A. F. RANDoLPE, --.----.-.-.-. Preident
J. W. SPURDN,-•.•.••.•.•..•.-..C- hiepoEiGen AGENTS.

London-Union Bank of London.
New York-Fourth National Bank.
Boston-Ellot National Bank.
Montrsal-Union Bank of Lower Canada.

Th.Ghart.red Bank

BANK OF HAMILTON.
DIVIDENDNo. 33.

Notice is hereby given that a Dividend of Four
per Cent., for the current half-year, upon the paid
up Capital 8tock of the Bank, bas this day beendeclared, and that the same will be payable at the

Bank and its Agencies on and after

Satfrday, lst Day of June neXi.
The Transfer Books will be closed from the 16th

to the 31s& of May next, both days inclusive.

TUE ANNUAL GENERAL MEETING
Of the Shareholders, for the election of Directors,
etc., for the ensuing year, will be held at the Bank
on Tuesday, the l8th day of June next. Chair to be
taken at 12 o'clock, noon. By order of the Board.

J. TURNBULL,
Cashier.

Hamilton, April 24th, 1889.

MERCHANTS' BANK
Capital Paid-up...........................1,000,000
Beserve Fund ............................... 000

Board of Directors.
THoxAs E. KENNY, M.P. ... ... PREsIDENT.
HON. JAs. BUTLEa, M.L.C., VIoE-PRESIDENT.

Thomas A. Ritchie. Allison Smith.
M. Dwyer. Thomas Ritchie.
Head OfBee:-Hap. àx..- D. H. DUNCAN, Cashier.
Branch:-MorasAr.. - E. L. PuisE, Manager.

Agencies ln Nova Scotia:
Antigonsh. Lunenbur. 8dney.
Bridgewater. Maitland,(Hants Co.) Trur.
Guysboro. Picton. Weymautb;
Laondonderry Port Hawkesbury.

Agencila Nlew aBrunswick.
Bathurst. Kingston, (Kent Ca.) Sackville.
Fredericton. Moncton. Woodstock.
Dorchester. Newcastle.

Agencdas la P. E. Island.
Charlottetown. Summerside.
In Island of Miquelon, St. Pierre

CORRESPONDENTS.
Dominion of Canada, - Merchants' Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York...........Chase National Bank.
Boston,.............Natian'l Hide & Leather Bk.
Landan, Eng., -..-.- - Bank of Scotland.

do f& - - -Imperial Bank, Limited.
Pais, France, - Claude Lafontaine,

- - Martinet &Cie.
Collections made i lowest rates, andpramptly

remitted ft. Tele-:-phie Transfer and Drafte
issued a f urrent rates.

BANKOF OTTAWA,

Capital (a paid-up).............io kS
Boaton.r...............................-d 0,0e
Jns MoLEr., -Esq., President.

" " -- -MAGIp, Esq., VIce-President.

DIBECTORS.
C. T. Baie, E ., R. Blackburn, Esq., Hon. George

Breyon, Ho. L. ChurchAlexander r, Epq.,
Ge.Hay, Esq., John Mather, Esq.

Go (Buaid................Cashier.
BEANCOS.

Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents in Canada, New York and Chicago-Bank of
Montreail. Agents in London, Eng.-A iance Bank.

THE COMMERCIAL BANK
OF' MANTITOBA.

&uthorlse Capital ....................... ,00

DIBECTORS.
DUwcAN MoArTUEB, .. •.•.-.reddni.

Bon. John Sutherland. Alexander LoganBon. C. E. Hamilton. R, T. Rokeby.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in aIl partsof the Dominion. Sterling and American Exchangs
bought and sold.
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The Chartered BankI

EASTERN TOWNSHIPS BANK,
ANNUAL MEETING.

Notice is hereby given that the Annual GeneralMeeting of the Shareholders of this Bank will beheld lu their Banking House, in the City of Sher-
brooke, on

WEDNESDAY, 5th DAY OF JUNE, NEXT,
The chair will be taken at 2 o'clock p.m.

By order of the Board.

Sherbrooke, 3rd May, 1889.

WM. FARWELL,
General Manager.

THE WESTERN BANK

HEAD OFFICE, - OSHAWA, ONT.
Capital Authoried ....................... 01,000,000
Capital Subscribed ........................... 500,000
Capital Paid-up........ ............. 830,000
R st ......-.......... -.............................. 50,000

BOARD OF DIRECTORS.
JoHN CowAN, Esq., President.

REUBEN S. HAMIIr, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMT.TAý, - - - - - Cashier.

BaàNcms--Midland, Tilsonburg, New Hamburg,Whitby, Paisley, Penetanguishene and Port Perry.
Drafts on New York and Sterling Exchange boughtand sold. Deposits received and interest allowed.

Collecions solicited and promptly made.
Correspondents in New York and in Canada-The

Merchants Bank of Canada. London, Eng.-The
Royal Bank of Scotland.

PEOPLES BANK OF HALIFAX,
CAPITAL, - -. s<b00,000.

BOARD oF DIRECTORS:
Augustus W. West, - - - - - President.
W. J. Coleman, - - - - Vice-President.
A. K. Mackinlay. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.S.
Cashier, - - John Knight.

AGENCIES:
Lockport, N.S. 1 Wolfville, N.S. I Woodetock, N.B.

BANKERS:
The Union Bank of London, - - London. G.B.The Bank of New York. - - New York.New England National Bank - - - - BostonThe Ontario Bank, - - - - - - Montrea.

LA BANQUE NATIONALE.
Capital Paid-up....... ...........1,300,000

HEAD OFFICE, - - - QUEBEC.
A. GABOURY, EsQ., Pros. F. KiBOUAO, Vice-Prest.

DIRECTORS.
Hon. I. Thibaudeau, T LeDroit, Esq., E. W. Methot,Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.

P. LAFRANCE, - ---- Cashier.
Branches.-Montreal, A. Brunet, ManorOttawa0. H. Carriere, do.; Sherbrooke, P. I.îiain, Man'
Agents-The National Bk. of Scotland, Ld., London;3runebaum Frères & Co. and LaBanque deParis et desPays-Bas, Paris; National Bank of theRepublic,NewYork; National Revere Bank, Boston; CommercialBank of Newfoundland; Bank of Toronto; Bank ofNew Brunswick Merchants Bank of Halifax, Bank ofMontreal; Manitoba-Union Bank of Canada.

The Loan Companies.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

a talSubsd........................... 402,00,000esere d "....... .............. 1,00,000
Total Assts ......................... 40,000
Total Liabiliios ..................... 28,602.8

Debentures issued for 3 or 5 years. Debenturesand interest can be collected at any agency ofMolsons Bank, without charge.

WILLIAM F. BULLEN.

London, Ontario, 1889. Mnager.

The Loan Companles.
The Loan Compenies.

CANADA PERMANENTIWESTERN CANADA
Loan & Savings Co.

Subseribed Capital ........................... 94,500,000
Pad-up Cap ....................... 2,500,000
Reesrve d........................1,320,000Total Assets ....................................... 10,586,619

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,paid or compounded half-yearly.
DEBENTURES issued in Currency or Sterling,with interest coupons attached, payable in Canada orin England. Executors and Trustees are authorised

by law to invest in the Debentures of this CompanMONEY ADVANCED on Real Estate securi acurrent rates and on favorable conditions as to re-
payment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

FREEHOLO LOAN AND SAVINOS CO'Y.
DIVIDEND No. 59.

Notice is hereby given that a Dividend of FivePer Cent. on the Capital Stock of the Companyhas been declared for the current half year, payable
on and after

Saturday. the lst Day of June Ntz,At the Office of the Company, Church street.The Transfer Books will be closed from the 17thto 81st May, inclusive.
Notice is also given that the General AnnualMeeting of the Company will be held at Two O'clock

p.m. on Tuesday, 4th of June, for the purpose ofreceiving the Annual Report, the Election of Direc-
tors, etc., and for the purpose of passing a by-lawfixing the date of the General Annual Meeting onthe third Tuesday in June.

By order of the Board. S. C. WOOD,Toronto, 29th April, 1889. Manager.

THE HAMILTON
Provident and Loan Society.

DIVIDEND NO. 36.
Notice is hereby given that a dividend of Threeand a Half per Cent. upon the paid up capitalstock of the Society has been declared for the half-ear ending 30th June, 1889, and that the same will

e payable at the Society's banking house, Hamilton,
Ontario, on and after

Tuesday, 2nd day of July, 1889.
The Transfer Books will be closed from the 16thto the 30th June, 1889, both days inclusive.

H. D. CAMERON, Treasurer.
Hamilton, 14th May, 1889.

LONDON & CANADIAN
Loan & Agency Co.

(LaMITED).

Sia W. P. HowLAND, C.B.; K.O.M.G., - PneuIDENTCapital Subscribed ......................... 5,000oooo" Pald-up ................................ 700,000Beserve................................................ 360,000MONET To LEND oN IMPROVED REAL EsTATE.
MUNICIPAL DEBENTUnEs PuinOHAnD.

TO INVESTORS.-Money recelved on De.
bentures and Deposit Receipts. Interest
and Princi palpayable in Brin or anadawithout charge.

Rates on application to
J. F. KIRK, Manager.Head Office 103 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Capital............01,000,000 00
Paid-up ..................................... 931,925 95

ROBERT REID, - - o - - P-ESIDENT.
(Collector of Customs)

WILLIAM DUFFIELD, - - VICE-PREsIDENT.
(President City Gas Company.)

THOMAS H. PURDOM, - INsPECTING DIRECTOR.

F. B. LEYS, Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

ubscribe. Capital ...-............ 1,500,000Pdup Capital. ...................35,000serve Fund ........ .............. 147,780
HEAD OFFICE7 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.OriCEs IN CANADA: St. James Street,MONTREAL.
Main Street, WINNIPEG.

Money advanced at lowest current rates on the
security of improved farme and productive city

WI . BRIDGEMAN-SIMPSON, 1 om@oe

Loan & Savings Co.
Uixed and Permanent Capital

(Subscribed).............................. 03,000,000
Paid-up Capital .............................. 1,400,000
Reserve Fund.................................... 700,000

OFFICES, No. 70 CHqURCH 3T., TORONTO
Deposits received at Interest. Currency or Sterl-

ing Debentures issued.
Executors and Trustees are authorized by Act of

Parliament to invest in these Debentures.

Money to loan at Lowest Current Bates.

WALTER S. LEE, Managing Director.

HURON AND ERIE
Loan and Savings Company,

LON>MWDONI, ONT.-m

Capital Stock Subscrib ed.........s1,500,000
Capital Stock Paid-up............. 1,100,000R sesrv Fund ............................ ..... 453,000

Money advanced on the security of Real Estate on
favorable terms.Debentures issued in Currency or Sterling.Executors and Trustees are authorised by Act ofParliament to invest in the Debentures of this
Company. Intereet allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

(LnMrrBD).
OFFICE: No. 72 CHURCH ST., TORONTO.
Authorized Capital.. ............. 2,000,000Subscribed Capital................1,00,000

ts recelved, and interest at current rates al.

Money loaned on Mortgage on Real Estate, onresonable and convenient terms.
Advances on collateral securOýy of Debentures, andBank and other Stocks.

HoN. FRANK SMITH, JAMES MASON,
President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Paid-uj apital............................... 750,000Total .et1...........................................1,095,505

DIRECTORS.
LanaTT W. SmrrH, D.C.L., President.

JoHN KER, Vice-Preuident
Hon. Ale. McKenzie, M.P. G. R. R. Cockburn, M AGeo. Murray. Joseph Jackes.

W. Mortimer Clark.
WALTER GILLEspiz,..........Mangr.OFFICE :COR. TORONTO AND COUR TrBTS

Money advanoed on the security of city and farrD
property.Mortgages and debentures purchased.
Intereet allowed on deposits.
Registered Debentures of the Association obtained

On application;

The London & Ontario Investmsnt Co.
0F TOBONTO, ONT.

President, Hon. FRANE SMITH.
Vice-President, Wx..TLux H. BUATT?, Eoq

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, W. B.Hamilton, Alexander Nairn, George Taylor, HenryGooderham and Frederick Wyld.
Money advanced at current rates and on favorable

erme, on the security of productive farm, city andown property.
Money recev ed from investors and secured by theompany's debentures, which may be drawn payableither in Canada or Britain with interest hall yearlyt current rates. A. M. COSBY, Manager.84 King Street East Toronto.

rho National investmont Co, of Canada
(LIMrrED.)

0 ADELA E STREET EAST, TORONTO.
apital ......................................... 82,000,000

DIRECTORS.
ro HosEIN, Eeq. Q.C., President.

WnI.IAM ALBBAITH, Esq., Vice-PresidentVilliam Alexander, Eeq. John Scott, Esq.ohn Stuart, E N. Silverthorne, Eeq.
RB.COroolman, Eeg. John Stark, Eeq6Prof.Geo. Paxton Young, LL.D.

Mfoney Lent on Roal Estate.Debertures issued.
ANDREW RUTHERFORD, Manager

1346 T IMES.
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1
The Loan Companies.

CANADA LANDEDOCREDIT
COMPANY

DIVIDEND ho. 56.
Notice is hereby given that a Dividend of Three

and a Half per Cent. on the Paid-up Capital
Stock of this Company has been declared for the
current half year, and that the same will be payable
at the Company's office, 23 Toronto Street, on and

after

THE 2nd DAY OF JULY NEXT.
The Transfer books will be closed from the 17th to

the 30th June, both days inclusive.
By order of the Board,

D. McGEE,
Toronto, 22ud May, 1889. Secretary.

The Farmers' Loan andSavings Company,
OFFICE, No. 17 TORONTO ST., TORONTO.

ta .................................................. 81,057250

Assets ................................................ 1,885,000
Money advanced an improved Real Estates at

lowest current rates.
Sterling and Ourrency Debentures issued.
Money received on deposit. and intereet allowed

payable half-yearly. By Vie. 49, Chap. 90, Statutes of
Ontarlo, Executors ana Admlnitrators are author-
ased ta invest trust funds in Debentures of tis
Company.
WM. MULOCK, M.P., GEO. S. C. BETHUNE,

President, Sec.retary-Treas

Tho Ontarlo loan & Savings Company,
Osm.a.w.&, OT.

Capital Subsoribed .............................. 8300,000
Capital PaId-up .................................... 800,000
R e rve Fund ....................................... 65,000
Deposite and Can. Debentures ........ 605,000

Money loaned at low rates of interest on the
security of Real Estate and Municipal Debentures

Deposit. received and interest allowed.
W. F. CowAN, President.
W. F. ALLEN, Vice-President.

T. H. MeMILLAN, Sec-Treas.

Ontario Industrial Loan & Investmont Co.
(LIMITED.)

OFFIcEs: 32 ARCADE, VICTORIA ST., TORONTO.

Capital, - - - - - - -500,000 00
Capital Subscribed, - 466,800 00
Capital Paid up 310,581 58
Reserve Fund, -- --- - 120,000 00
Contingent Fund, - - - 5,00 0

DI RECTO RS.
JAMEs GORMLEY, Esq., - - PRESIDENT.
E. HaNRY DUGoA, Esq. 1.
WILLIAM BOOTH, EsQ. VICE-PREsIDENTS.

Alfred Baker. Esq., M.A. Jas. Langstaff, Esq., M.D
John J. Cook, Esq. William Wilson, Esq.
Ald. John Harvie, Esq Bernard Saunders, Esq.

William G. Boon, Esq.
Money to loan on real estate security. Vacant and

improved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease,
and buildings erected to suit lessees. Stores and
offices to rent in 'Toronto Arcade." Interestallowed on deposits other than call.

R. T. LTGHTBOURN Manager

Bankers and Brokers.

E- L . HIME & O.,
Stock Brokers & Financial Agents.

Mortgages bought and sold. Valuations and Invest-
Ments carefully made. Estates managed. Arbitra-

tions attended to.
20 Ring Sf reet, East, - - - Toronto.

TELEPHONE - - - - 532.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, for

Cash or on Margin. American Currency
and Exchange bought and sold.

JOHN LOW.
(Member of the Stock Exchange),

Stock and Share Broker,
68 ST. FRANCOIS XAVIER STREET

MONTREALT..

Bankers and Brokers.

GARESCHE, GREEN & CO.

Victoria,

BAN K E RS.
- - British Columbia.

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Grea

Britain and the United States.
COLLECTIONS PROMPTLY ATTENDED TO

Agente for - - - Wells, Fargo & Company.

GEO. T. ALEXANDER. G. TOWER FERGUsSON.

ALEXANDER & FERGUSSON,
Members of Toronto Stock

Exchange.

INVESTMENT - AND - ESTATE - AGENTS

OFFIcEs, 38 KING STREET, EAST, TOBONTO.

Telephone 1352.
Correspondence promptly attended to.

JOHN STARK & 00.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)

EL., ESTATE A

Moneys inveeted on Mortgages, Debentures, &c.
Estates carefully managed. Rents collected.

Insurance.

Provident Savings Life Assurance Society
OF NEWYORK.

SHEPPARD HoMANs,.................................PREsIDENT.
WILLIAM E. STUVENS,..........VICE-PRESIDENT.

Assets over 8280 to each 0100
of Liabilities.

Agents wanted in every City and Town in the
Dominion of Canada.

Apply to R. H. MATSON, General Manager,
37 YONGE STREFT, TORONTO.

ATLAS ASSURANCE 00'Y,
OF LONDON, ENGLAND.

FOUNDED

CAPITA4 - - - £1,200,OOO Stg.

JOINT MANAGERs:

OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 92 King Street East.

Of"» Agents required in unrepresented towns

NATIONAL
Telephone 880. -:- 28 Toronto Street. AýSSUR'AEE GO'Y OF IHRANI,
STRATHY BROTHERS,

STOCK BROKERS,
(NEMBERs MONTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Dividende

and interest collected and remitted. Stocks, Bonds
and Securities bought and sold for investment or on
margin of 10 % on iar value. Commission- of 1%on
par value. Special attention given to investment.

GOODBODY, GLYN & Dow, New York.
AGENTs: ALEX. GEDDES & CO., Chicago.

BLAKE BRos. & Co., Boston.

Trust and Guarantee Companies.

THE TRUSTS CORPORATION
CAPITAL, - - - - - 1,000,000.
SUBSCRIBED CAPITAL, - - 600,000.

Office & Vaults, 23 Toronto St., Toronto.
PRESIDENT, - - - - HON. J. C. AIKINs.
VICE-PREsIDENTs, HON. SIR ADAM WILsoN, Knt.f HoN. R. J. CARTWRIGHT. KCMG.
SoLICIToR, - FRANK ARNOLDI, Esq., Toronto.

Accepte office of Executor, Administrator, Guar-
dian or Committee; the execution of all trusts. in-
vestments, agency, management of estates, collec-
tion of rente and financial obligations generally,
buys and sells debentures and invests sinkmg funds,
etc

Also acte as Assignee or Trustee for B' nefit of
Creditors, and as liquidator, and generally in wind-
ing up of estates, and as a Safe-Deposit Company.

A. E. PLUMMER, Manager.

THE GUARANTEE COMP'Y
OF NORTH AMERICA.

ESTABLISHED . • 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, MONTREAL
E. RAWLINGS, Vice-Pres. & Man. Director.

ToRONTo BRANCH:
Mail Buildings. MEDLAND & JONEs, Agents.

This journal has completed its twentieth yearly
volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. FricUTO3.50.

66 CHURCE ST., TORONTO.

Incorporated - - - 1822.

CAPITA4 - - - £1,000,OO Stg.
CHEIF AGENTS:

OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MAODONALD,
Agents for Toronto, - 92 King Street East.

&Sr Agents required in unrepresented towns.

liE GLSGOI & [ION
Insurance Company.

HEAD OFFICE FoR CANADA

ilasgow and London Buildings, Montreai.

JOINT MANAGERS:
J. T. VINCENT AND KARL R. FREYGANG.

TO IONTO BRANCH OFFICE, 34 Toronto St., City.

City Agents, W.AHEY

TH MANUFACTURERS'
IISURANCE COMPANY.

LIFE ANDACCIDENT.
HEAD OFFICE:

83 KIng Street West, - Toronto,

The continued popularity of the Company la
shown from the fact that 8305,000.00 of Life
Insurance was received during January, and
080,000.00 for the firet week in February.

ISSUES LIFE POLICIES UPON APPROVED PLANS.
Issues Accident Polleles containing

ail Modern Features.

AUTHORIZED CAPITAL:
LIFE COMPANY, - - 02,000,000.00
ACCIDENT COMPANY, - 1,000,000.00

OFFICERS:
PRESIDENT, - SIR JOHN A. MACDONALD, P.C. G.C.B.

VICE-PRESMIDENTS:
GEo. GOODEREAM, Esq., President, Bank of Toronto.
Wu. BELL, Esq., - Organ Manufacturer, Guelph.

J. L. KERR, - Seeretary-Treas.

1847
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Leading Barrisunr.

COITSWORT, HODGINS & CAMPBELL
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto,
TELEPHONE 244.

E. OoATsWORTH, JR., L.L.B. FRANK E. HODGINS
o.O 0. CAMPBELL. W. A. GEDDES.

THOISON, HIENDERSON & BELL,
Barristers, Solcitors, &c.

OFMCEs-BANK BRITIsu NoxTH AMERICA BDGs.
4 Wellington Street East, TORONTO.

D. E. THOMsON. DAVID HENDERSON. GEO. BELL.
WALTER MAODONALD.

Registered Cable Address- 'Therson," Toronto.

LINDSEY & LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,
GEORGE LINDsEY. W. L. M. LINDsEY.

W. G. SHAW. + J. E. HANsFORD.

SHAW & HANSFORD,
Barristers, Solcitors, Notaries Public, &c.

11 UNION BLOCK,
36 TORONTO STREET, . . . TORONTO, ONT.

Money to Loan.

R. P ECHL IN,
BARRISTER,

dolicitor, Notary Public, &c.
TELEPHoNE 1739.

OBICEs, - No. 4 KING STREET, EAST, TORONTO.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &o.,

Union Loan Buildings 28 and 30 Toronto Street,
TORONTO.

I. . XÂAIT.n J. H. MAODONALD, Q.C.
W. M. MEBPRTT G. y. SHEPLEy
W. E.MIDDLETON B. C. DONALD.

PARKES, MACADAMS & GUN THER,
BARRISTERS.

37 Yonge Street, Toronto.
PARKES, MACADAMS & MARSHIALL,

BARRISTEB..
Hamilton, Ont.

E. W. MICKLE,
BARRISTER, SOLICITOR, Etc.,

14MANNING AROADE, - - • KING STREET WEST,

TORON TO.

GIBBOfS, McNAB & MULKERN,
Baristers & Attorneys,

OmcI-Corner Richmond & Carling Streets,

LONDON, ONT.
RO. C. GIBBONS GEO. M'NAB
P. MULEERN WPED. F. HABPE;

MACLENNANd LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notaries, &o.,
CORNWALL.T.

O. B. MACLENNAN, Q.C., J. W. LIDDELL.
o. E. CLINE.

DAVIS & GILMOUR,
Barristers, Solcitors, &o.

OFFICEs-McIntyre Block, No. 416 Main Street,
WINNIPEC, MANITOBA.

T. H. GILMoUR GEENT DAVIs

OSLER, TEE TZEL, H ARRISON & OSLER,
BARRISTERS, &c.

OFFICEs: No. 9 MAIN STREET EAST,
HAMILTON, ONT.

B. B. Osier, Q.C. J. V. Teetsel.
John Harrison. H. S. OsIer.

MOPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &o.

OFFICEs, - - 17 TORONTO STREET, TORONTo.
Telephone 1334.

John Murray Clark. -:- Wm. David MoPherson.
Frederick Clarence Jarvis.

Registered cable address, - "ICLAPEER," Toronto.

STOCK AND BOND REPORT.

BANKS. 3

British Columbia....................
British North America..... .......8943
Canadian Bank of Commerce........50
Central ............................
Commercial Bank of Manitoba.
Commercial Bank, Windsor, N.8....... 40
Dominion .......................................... 50
Eastern Townships ........................... 50Federal......... .................. 100
Halifax Banking Co........................90
Hamilton ... •...... ................ 100

ochela .......................................... 100
Im peri ........................................ 100
La banque Du Peuple........................50
La Banque Jacques Cartier ............... 95
La Banque Nationale............... 100
London •................. ....-................. 100Merchant' Bank of Canada......... 100
Merchants' Bank of Halifax............... 100
Mosons .... --............................... 50
M ontreal........................................... 90New Brunswick ........---..................... 100
Nova Scotia....................................... 100Ontario ................................... 100
Ottawa................................... 100People's Bank of Halifax ~............90
People's Bank of N. B.......................50
quebe ................................................ 100
St. Stephen'............................. 1()
Standard...................................5W

.ronto .............. ·. -•......... ··........... 100
Union Bank, Halifax............................50
Union Bank, Canada.......................100
Ville arie.......................................... 100
W estern ............ ••....... ............. 100
Yarmouth ................... ................... 75

LOAN COMPANIES.
UNDER BUILDiNG Soc's' AoT, 1859.

Agricultural Savin & Loan Co.........
Dominion Sav. & Iv. Society ............
Huron & Erie Loan & Savings Co......
Hamilton Provident & Loan Soc. ......
Freehold Loan & Savings Company,...
Union Loan & Savinge Co ............
Canada Permn. Loan & Savings Co..
Western Canada Loan & Savings Co.
Buildin & Loan Association ..........
Ontario Loan & Deben. Co., London...
Landed Banking h&Loan Co...............
Ontario Loan & Savings Co., Oshawa.
Farmers Loan & Saviggs Company .
People's Loan & Deposit C......
London Loan Co. of Canada...............
Canadian Savings & Loan Co..c........

UNDER PRIVATE AoTs.
London & Ont.Inv.Co.,Ltd.(Dom.Par.)
Manitoba & North-West. Loan Co. do.
British Can. Loan & Inv. Co. Ltd. do.
Canada Landed Credit Co. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. (Ont. Legisla.)......

Dom. JOINT STOCK Co's' ACT.
Imperial Loan & Investment Co. Ltd.
Na onal Investment Co., Ltd............
Real Estate Loan & Debenture Co. ...
ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan C..............
Ontario Industrial Loan & Inv. Co....
Ontario Investment Association.........

MISCELLANEOUS.
Canada North-West Land Co.............j
Canada Cotton C.....................
Montreal Telegraph Co. ................
New City Ga Co., Montreal ...............
N. S. Sugar Refnery.............
Toronto Consumers Gas Co.(old).......

50
60
50

100
100

50
50
50
25
50

100
50
50
50
50
50

100
100
100
50
50
15

100
10050

100
100
50

630,000
1,000,000
1,500,000

15700,000
1,000,000
4.700.000

750,00C0
9,000,000

700,000300,00C1,057,950
600,000
679,700
750,000

9,452,700
1,950,000
1,6N0,000
1,500,0
5,000,000

977,895

699,850
1,700,000

800,000

450,00500,000
2,665,600

£ 5 2 î,sooOW
$100 89,000,000

40 .000,00
40........

500........
50 11000,000

INSURANCE COMPANIES.

ENGLIsH-(Quotations on London Market.)

No.
Bhares.

90,000
50,000

100,000
90,000
12,000

150,000
85,8w
10,000
14,090

9 300,000
30,000

190,000
6,7M9

20,000
100,000
50,000
10,000

10,000
9,500
ô5,000
4,000
51000
10,000

Lust
Divi. NAM or CoMPANy.
dend.

5 Briton M.& G. Life.
15 0. Union F. L. & M.

.Pire In, Assoc......
ô Guardian ..... ........

39 Imperial Pire.........1
10 Lancashire F. & L.
90 London Ass. Coi...
10 'London & Lan.L...
19 London & Lan. P...
574 Liv.Lon.&G.F.& L.190 Northern P. & L ... 1
94 North Brit. & Mer..

51 Phonix ............
9 ueen Pire & Life..

41à yalnsurance....
..... SttishI F.&L.
...... Standard Le......

1 Brit. Amer. P. & M.9
15 Canada Life .........
10 Confederation Lite
10 Sun Life Ais. Cc0...i
6 Roal Canadian..
5 uebec Pire ......... i

10 laeen CiPire......
10 estern Assurance

Lust
È g Sale

May.11

£10 £1
50 5s 303i
10 2

100 50 84 86
100 95 167 172

90 9 7à 7j
95 53 55
10 4 4è
95 1491
Stk 9 41142

100 10 60 61
25 Bi 46 47
50 50 265 270
10 1 5 5j
90 3 48 49
10 1.
50 192.

May 23

$50 $50 93 97
400 50.
100 10.
100 1l 240...
100 15 .
100 65
50 95 900
40 g 1474148

619,132
918,950

1,100,0001,100,000
1,900,000

627,000
500,000

1,400,0001.0,000
493,000
300,000
611,430
589,391
69,650
650,410

490,540
319500
392,412
663,990
700,000
399,188

695,900
495,000
477,909

989,036
309,056
700,000

98,000
100,000
453,00

915,000
570,000
215,0001,320,000
700,000100,000

340, 000
80,000
75,000
119,500
100,000

60,000
160,000

105,000
111,000
60,000

158,000
360,000
430,0001

CapitalBSub- C a etscribed. P -up.

$9,433,333,$2,413,333 $ 535,33
4,866,666 4,866,666 1,916,666
6,000,000 6,000,000 600,000

500,000 960,000 60,000
1,500,000 1,500,000 1,150,000
1,500,000 1,485,556 450,000
1,250,000 1,950,000 000,000

500,000 500,000 100,000
1,000,000 1,000,000 360,000

710,100 710,100 100,000
l,500,00 1,500,000 600,000
1,900,000 1,900,000 350,000

500,000 500,000 140,000
1,200,000 1,900,000 100,000
1,000,000 93,588 00,000
5,798,300 5,750,000 1,920,000
1,000,000 1,000,000 900,0009,000,0002 000,000 1,000,000

19,0:0000i 19,000,000 6,000,000
500,000 500,000 375,000

1,114,300 1,114,00 460,000
1,sooo 1,500,000 550,0001,000,000 1,000,000 360,000

600,000 600,000 55.000
180,000 180,000 100,000

2500,000 9,500,000 495,000

900,000 900,000 35,0001,000,000 1,000,000 380,000
9,000,000 1,000,000 1,350,000500,000 500,000 40,000
1,900,000 1,900,000 100,000

500,000 478,430 90,000
500,000 349,597 60,000
300,000 300,000 41,000

106,000 3430,000 3
5,000 ..........

48,500
120,000

j1,500,000 £ 10,408
89,000,0002,000,000

1,000,000

Divi-
dend
last

6 Mo's.

3%
34
34

5

34
3
3
4
3
4
3
39

4
5
6

34

4
34

4

3

34
3

4
5

85 ....156
125.
164 170
182 ......
210 ......
181
108 ......
124 130

118.. ......
i 7* 118
118

112 117
105 ......
113 114
11 119
149 14

120 ......
101 103
35 ......

1ï1 116
10 ......

42.5078.00
195.00
164.00

66.00
105.00
99.00
27.00
6200

58.50
59.00

59.00

112.00
105.00
113.0)
59.37
74.75
64.69

120.00
101.00

17.50

111.005.00

36.60

750.0090.50
90.5

RAILWAYS. vale London
?p eh. May. 11.

Atlantic and St. Lawrence ...............9100 ......Canada Pacifie............................... 100 571 571Canada Central 5 % lst Mortgage... ... 106 108Grand Trunk Con. stock ..............- 100 10J 10J5 % perpetual debenture stock....-.124 196
do. Bq. bonds, 9nd charge.........130 ;32
la. First reference............... 100 67
do. Second 'ref.stock............ 100 47148do. Third pref. stock ............ 100 26Great Western per 5% deb. stock...... 100 119 121do. 6 % bonds,1890... . ............ ... 104 106Midland 8t. lst it . bonds, ............ 100 108 110Northern o! Can. 5 trst mtge ...... 100 108 110do. 6 % second pref ................ 100 .,Toronto, Grey & Bruce 6% stg. bonds
lst mtge......... . ..... 100 98 95Wellington, Grey Bruce 7% st m. .10 103

London
SECUBITIES. May Il

Canadian Govt. deb., 5 .s........... .Dominion 5% stock, 19, o Ry. an.. 117 119
do. 4% do. 1904, 56 .8112 114
do. bonds, 4 1904, 86 n. stock...... 111 113

Montreal Sterling?.%, 1903.............. 107 109
do. 5 %, 1874, 190............................ 107 109
do. do. 5%, 1909............... 107 109

Toronto Corporation, 6%, 1897.................. 105 111
do. do. 6 %, 190, ater Works Dep 110 125

DISCOUNT B ATES. London, May. l
Bank Bills, 3 monthe .................. 1 ...

do. 6 do.................... 1 ...
TradeBills 3 do. ..... 2 2do. 6 do. .........

1848

CLOSING PRICi8.

ToRONTo, Cash va.
May 23 per share

154 .... 374.22120j 1202 0.25
Suspendea ......

102 ...... 41.00
223J 225 111.75

In Liquidation
113 ...... .60
140 ...... 140.00
96 100 96.00

146J ...... 146.50

Bspende ...

1404 ... 140.50125 ..... 125.00
158 170 79.00
295 926 450.00
923 ...... 23.00
145 ...... 145.00
132* 132t 132.25
125 12b 195.00
98 ...... 19.70

133 135 66.50913 220 213.00
994 ...... 49.75
91 95 91.00

106 ...... 79.50
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Insurance.

NORTHERN
ASSURANCE COMPANY,

oFw LomDo, BJa.

Branch Offce for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1886).

Subscribed Capital....................................*$15,00o,ooo
0f which ia paid ....................................... 1,500,000
Acumulated funds .......................... 17,106,000
Annual revenue from fire premiums 3,034,000
Annual revenue from life premiums ...... 1,385,000
Annual revenue from interest upon in-

vested funds ....................................... 690,000

JAMES LOCRTE, - - Inspector.

Jan. 1, 1887.
ROBERT W. TYRE,

MANAGER FOR CANADA.

Telephone Companies.

TE BELL TlEdHO11E COT
OF CANADA.

ANDREW ROBERTSON, - - PRaIENiT.
C. F. SISE, .- - - - VIcE-PREsIDENT.

C. P. SCLATER, • EC ETARY-TREAUR.

KEAD OFFICE, - - MONTRE AL.-
H. C. BAKER,

Manager Ontario Department, Hamiltor

This Company will sell its instruments at pricea
ranging from $10 to $25 per set. These instruments
are Udor the protection of the Company's patenta,
and purchasers are therefore entirely free from riak
of litigation.

This Company will arrange to connect places not
having telegraphic facilities with the nearest tele-gaph office, or it will build private lines for firme ordviduals, connecting their places of businessor residences. It is also prepared to manufacture
all kinds of electrical apparatus.

Pull particulars can be obtained nt the Company's
ofâces as above, or at S. John, N.B., Halifax, N.
Winnipeg. Man., Victoria, B.C.

Steamaship Companies.

A&LA.N LINE
ROYAL MAIL

8 T E A. M I- I P .

1889 Summer Arrangement. 1889,
FBOM STEAMR PROM

LIVERPOOL. QUEBEC.
Friday, April 19... *Circassian ... Friday, May 10Thursday " 25... Parisian ...... Thursday 16" May 2... Polynesian .. 23
Friday 10... tCarthagenian.
Thursday 16... Bardinian..... Thursday, June 6
Friday 24... *Circassian ... Friday 14Thursday 30... Parisian ...... Thursday 20

" June 6... Polynesian ... "é 27Friday 14... tCarthagenian.
Thursday 20.. Bardinian .... Thursday July i
Friday 28... *Circassian .... Friday "4 19
Thursday July 4... Parisian ...... Thursday " 25" " 11... Polynesian... " Aug. 1Priday 19... tCarthagenian.
Thursday 25... Sardinian ... Thursday " 15
Friday Aug. 2... *Circassian ... Friday 23
Thursday 8... Parisian ... Thursday 29

" " 15... Polynesian ... Sep. 5
Friday 23... tCarthagenian.
Thursday 29... Sardinian ... Thursday " 19
Priday Sept. 6... *Circassian ... Friday "i 27
Thursday' 12... Parisian ...... Thursday Oct. 3

19... Polynesian ... "t "i10
1ATES OF PASSAGE BY MAIL STEAMERS.

QUEBEC TO LIvERPoOL.
Cabin, *60.00, $70.00 and $80.00, according to accom-

modation. Servants in Cabin, 50.00. Intermediate,
*30.00. Steerage, $20.00. Return Tickets, Cabin,
4110.00, $130.00,$150.00. Intermediate, $60.00. Steer-
age, 340.00.

*By Circassian or other extra steamers. Cabin,U0.00, $60.00, and *70.00, according to accommoda-
tion. Intermediate, $30.00. Steerage, $20.00. ReturnTickets, $90.00, $110.00, and $130.00. Intermediate,
$60.00. Steerage, $40.00.

+The Carthagenian will not carry passengers from
this aide. There will be no steamer carrying pas-
Bongera from uebec May 31st, July 5th, August 9th,
September 13tb

H. BOUTRLTER,
Gen. Pasa. Agt. Allan Line,

Corner King and Yonge Streets, Toronto.

EUROPEAN MARKETS.

LONDON, May 21st.
Beerbohm's message reports:-Floating car-

goes-Wheat, inactive; maize, nil. Cargoes
on passage-Wheat and maize, hardly any
demand. London-Good shipping No. 1 Cal.,
prompt sail, 33s., was 33s. 3d.; do., nearly
due, 32s. 9d., was 33s. ; No. 2 red wheat,
prompt steamer, 31s., was 31s. 6d.; present
and following month, 31s., was 31s. 6d; nomin-
ally sellers. French country markets mostly
turn cheaper.

LIVERPOOL, May 21st.
Spring wheat, 7e. 3id. to 78. 41d.; red win-

ter, 6s. 5d.; No. 1Cal., 69. 10d. to 6s. 10id.;
corn, 3s. 9d.; peas, 5s. 5d.; pork, 66s. 3d.;
lard, 35s. 6d.; bacon, long clear and short
clear, 33s. to 34s. Od. ; tallow, 25s. 6d.; cheese,
white and colored, 49e. 6d. new. Wheat flat;
demand poor ; holders offer freely; corn, easy;
demand poor.

TORONTO PRICES CURRENT.

(CaNTINUED.)

*awn Lumber, Inmpected, 8..

Clear pine, .1iin. or over, per M ......... 835 00
Pickings,1in.orover.........................25 00
Clear & piciungs,1 in ........................... 2800

Do. do. i and over .............. 3000
Flooring,11 & li n............................. 1500
Dresing ............................................. 15 00
Ship. culls stks & sidge ........................ 1200
Joista and Scantling............................12 00
Clapboards, dressed .................... 12 50
Shingles, XXX, 16 in. ........................... 235

"i XX.................................1 40
Lath .................................................. 1 75
eSpruce...........................................1000Hemlock ............................................. 1000
Tamarac ....... •.............................. 1200

lard Weeds- M. t. B.M.
Birch, No. 1 and 2 .............................. $1700
Maple, *17.............................. 1600
Cherry,. ". ........................... 6 00
Ash, white,.". ........................ g0 00black,.". ............................ 16 00
Elm, soft. ". ............................ 12 00

" rock . .............................. 1800
Oak, white, No. 1 and 2 ............... 25 00

' redor grey ".............................. 1800
Balm of Gilead, No. 1 & 2..................... 1300
Chestnut " ..................... 25 00
Walnus . in. No. 1&2........................86 00Bu.. rmu d. ........................... 40 00RLekory, No. 1 & 2 ............................ 2800
Basswood. .............................. 1600
Whitewood,." ............................. 35 00

Fuel, &c.
Coal, Hard, Egg...................$ 5 75

' "4 Stove ........ .................... 600
"u "o Nut ................................. 6 00
" Soft Blosaburg ........................ 6 00"i "i Briarhill best ................. 6 50

Wood, Hard, bestuncut .................... 0 00
2nd quality,uncut0......... 000
cut andoplit0.............-... 000

Pine, uncut............... 00
cut andasplit ............... 000
slabse...................... 300

ay and traw.
Hay, Loose, Timothy, New ............... 14 00" S " i" Old...................0000

" Clover ............................. 0000
Straw, bundled cat .............................. 10 00

"9 loose ... . ................................. 600
Baled Hay, first-clasa.......... ........... 13 00

LIVERPOOL PRICES.
May 23rd, J

Wheat, Sprng......................................
RedW inter................................

No. 1 Cal............................
Corn ....................................................... ÇPea........................................
Lard...........................................3E
Pork ......................................................... 6
Bacon, long clear...................................... 3

" short clear .................................... 3
Tallow ..................................................... .2
Cheese .................................................. 4

37 00
27 00
2500
32 00
16 00
16 00
13 00
13 00
0000
2 40
1 60
1 85

13 00
il 00
14 00

20 00
18 00
85 00
gs g
18 00
14 00
00 00
30 00
20 00
15 00
30 00

100 00
50 00
00 00
18 00
40 00

0 00
0 00

00
0 00
0 00
5 00
4 50
5 50
4 50
5 00
0 00

16 00
00 00
00 00
il 00
7 00

14 00

1889.

s. d.
783j
6 6
691è3 9
5 5
5 6
4 0
3 0
4 0
5 6
8 0

CHICAGO PRICES.

By Telegraph, May 23rd, 1889.
Breadatufa. .t'er Bush.

Wheat, No. 2 Spring, spot............0 814
Corn.................................................... 0ÔOats .................................................... 0 21Barley ....................................... cash O 00

fReg Prducts.
Mess Pork .......................................... $11 45
Lard, tierces.................... 6 67JShort Riba ........................................ 565
Hama...................................................o 00
Bacon, long olear................................. 00

short clear ..... ... 0 00

000
000
000
0 00

000
000
000
000
0 00
000

PARIS EXPOSITION!l
T H E CHEQUE BANK issues Cheques, either

singly or put up in books, for the special use
of VISITORS to the PARIS EXPOSITION,
who can cash the same at upwards of Seventy
Banking Houses, situated in different parts of
Paris, without charge.

Visitors' mail matter can be addressed to them,care of the Société Générale, 4 Place de l'Opera,
opposite the Grand Hotel, where English is spoken.
. Every Choque that is issued by the Cheque Bank
le equal to cah as bank notes are, for the Bank's
Capital, Guarantee Fund and Customers' Balances
are Invested In British Government Securities
or held in Cash in the Bank of England, and can
be cashed in every town in Europe without charge.

Foreign Buyers having occasion to visit Europe
periodically, will find a Book containing ChoqueBank Choques the best and safest form of money to
carry, for the Cheques are accepted as Cash by theBritish Government Offees in payment of Cus-
tom House duties.

They are also accepted as Cash by the principalRailroad Companies, in payment of Railway Fares.
They are Cashed by upwards of 250 of the Prin-

cipal Hotels in Europe, and there is hardly a Shop-
keeper who will not take them in payment of
purchases.

For Handbook containing list of 2,500 BankingHouses who Cash the Cheques Free of Charge,and list of 250 of the Principal Hotels in Europe
who accept them, apply to

E. J. MATHEWS & CO., Agents for United
States and Canada.

Bair Correspondence with Banks and
Bankers solicited.

CHEQUE BANK, (LIMITED,)
No. 2 Wall Street, New York.

CAPITAL,.........................100,000
GUARANTEE FUND,..................... 27,000

TRUsTEES:
The Right Honorable John Bright, M.P.The Right Honorable Earl Beauchamp.

Railway Companies.

INIHRCO[OlA[ DAL i, 
OF CANADA.

THE ROYAL MAIL PASSENGER A FREIGHT ROUTE
BETWEEN CANADA AND GREAT BRITAIN

- AND -

Direct Route between the West and
AU pointa on the LOWER ST. LAWRENCE

and BAIE DES CHALEUR, also NEW
BRUNSWICK, NOVA SCOTIA,

PRINCE EDWARD ISLAND,
CAPE BRETON AND

NEWFOUNDLAND.

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains

Passengera foI Ureat Britain or the Continentleaving Toronto by 6 a.m. train Thursday wil joinoutward Mail Steamer at Halifax, Saturday.
Superior Elevator, Warehouse and Dock accom-modation at Halifax for shipment of grain andgeneral merchandise.
Years of experience have proved the IntercolonWiin connection with steamship Unes to and fromLondon, Liverpool and Glasgow to Halifai ta be theù k est freight route between Canada and Great
Information as to passenger and freight rates canbe had on application to

N. WEATHERSTON,
Western Freight and Passenger Aaent,98 Rossin HOuse Block, York St., Toronto,

D POTTINGER,
Chief Superintendent

Ralway Office, Moncton, N.B..
November 20th, 1888.
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Leading Wholseale Trade of Montreal.

O. Morice,Sons & Co
Genera Merchants, &c.,

MONTREAL and TORONTO.

ROCIELAGA COTTONS
Brown Cottons and Sheetinge, Bleacbed Sheetings

Canton Flannels, Yarns, Baga, Ducks &o.
8T. CROIX COTTON MILL

Tickinge, Denims, Apron Checks, Fine FancyChej, Ginghams, Wide Sheetings, Fine Brown
Cottons, &c.

ST. ANNE SPINNING CO.
Hochelaga,]

Heavy Brown Cottons and Bheetings.

Tweeds, Knitted Goods, Fiannels,
Shaw/s, Woollen Yarns,

B/ankets, &c.
The Wholesale Trade only Supplied.

REMINOTON STANDARD TYPEWRITER
Won Gold Silver Medals

at Toronto, Aug. '88.

SEND FOR REPORT.

CEo. BENcoUcH, 38 KINO E. ToRoNTo.

Vmercantile Su1mmary.
A BoARD of Trade has been organized in St.

Mary's.

EssEX CENTRE has a population of about
2,500, which is an increase from 360 in 1881.

BUILDINGS to the value of $500,000 have been
erected and are in course of erection in Van.
couver, B.C.

THE unanimous choice for mayor in Dundas
last week was Mr. Jno. Bertram, the well-
known manufacturer of that place.

IT is said that England imports about
$5,000,000 worth of lace every year, upwards
of three-fourths of which is machine made.

THE asseBsed population of Galt is given at
7,000, with property valued at $1,923,655,
which is a substantial increase over last year.

THE axe works in Galt, which were aban-
doned through financial embarrassment by
Mr. Detweiler, have been acquired by Linton
& Co., at 35 cents on the dollar.

A MEETING of the creditors of R. Elliott, pic-
ture frame dealer in St. Thomas, was held last
week, when it was decided to accept fifty cents
on the dollar. The liabilities are $2,000, and
the assets $1,400.

THE proprietors of the St. Thomas Biscuit

Works having declined to entertain the sug-
gestion that they should settle at fifty cents on
the dollar, the creditors ordered that the
premises be sold by public auction.

WEITEWEAR !
ROBT. MCNABB & 00.,

àMANUPAOTURER5 O7

Ladies' and Chlldren's Underwear.
Bridal Trousseaux, Chemises, Drawers, Night

Dresses, Corset Covers, Infants' Robes, White
Dresses, Aprons, Ladies'&Toilet Jackets, White

Shirts, &c., &o.

MONTREAL WHITEWEAR MANUFACTORY,
1831 Notre Dame Street, Montreal.

LsetrOrdejusreceive prompt attention.

Leading Wholesale Trade of MontreaL

W. & J. KNOX.

Flai Spinners & Linen Thread M'frs
KILBIENIE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & 00.
648 Craig Street, Montreal.

Selling Agents for the West:

E. A. TOSHACK & O., TORONTO

Miercantile Summary.

FIFTY cats were on the manifest of the ship
"Newfield," which recently sailed for Sable
Island, off the coast of Newfoundland. They
will be used to destroy the rabbits which are
said to be all too numerous on the island.

THE phosphate mines in the Ottawa district,
of which there are now some thirteen, are be-
ing worked briskly, and a good deal of ore has
been shipped to Europe. The Citizen expects
that by the end of the month several thousand
tons will have been forwarded.

A WELL-KNOWN boot and shoe dealer of St.
Thomas threatens to garnishee a subscription
of $10 made by a member of one of the city
churches to a missionary fund in order to
recover the price of four pairs of shoes sold to
the subscriber and never paid for.

FATHER-Mr. Sand, the grocer, tells me he
discharged you for swindling him. This is a
terrible disgrace to the family. Son-I
couldn't help it, father. He gave me some
lead to put under the scales, and I made a
mistake and put it on the wrong side.

THIRTY-FIvE barrels of sealskins in pickle,
brought from Victoria, have just been shipped
over the C. P. R. via Montreal, consigned to
London, Eng. When our fur and skin
merchants learn the importance of this trade,
says the Vancouver World, these exportations
to England and other countries from British
Columbia will assume very large proportions.

STEEL,HAYTER& Go.O
- IMPORTERs OF -

INDIAN TEAS,
Direct from their estates in Assam.

Samples and Prices on Application.

MEsSRs. STEEL, HAYTER & Co. are in receipt
weekly of samples direct from India of Assam
and Darjeeling Teas, for sale to arrive in London.

114 13 FRONT ST. EAST, TORONTO.

Cal°outta andOCTAvis STEEL & 0o.London Firin, ç OvTtstEE o

Leading Wholesale Trade of Montreal.

TRADE LRK .

TORONTO.
This well known brand of WHITE LEAD can

be obtained from the following dealers:-
JAMES W. PATON. M. & J. L. VOKES.
JOS. WOODSWORTH. C. P. GODDEN.
MEREDITH & CO. I1 JEFFREY & BONS.

HAMILTON:
The following firms sell the " ELLPHANT"

White Lead.
WOOD & LEGGAT. BOWMAN & MOORE.
A. HAMILTON & CO. R. N. TAYLOR & CO.
C. CARPENTER & CO. STANLEY MILLS& CO.

FEROUSSON, ALEXANDER & C.,
MONT REAL.

FULL STOCK. RAPID DESPATCH.

STEWART MUNN & CO.
General Commission Merchants.

]FISH, QDILS, &a-
Steam Refined Seal Oil. Newfoundland Cod Liver
Oil. Newfoundland Cod Oil. Gaspe and Halifax
Cod Oil. Receivers and shippers of Flour, Pro-

visions and GeneralProduce.
22 ST. JOHN STREET, - MONTREAL

Mercantile Summarj.
AUCTIONEER BRUNTON, Of London, last week

disposed of the insolvent ready-made clothing
stocks of Robert Green. The London stock
brought 50 cents on the dollar, the Glencoe
stock 45 cents, the Chatham stock 62J cents,
and the Petrolia stock 54 cents.

AN exchange says that the new portion of
the Brockville and Westport Railway to be
opened up twenty miles west of Westport will
run through the phosphate region around
Bobs Lake and Crowe Lake, where large
mines owned by Mr. Peter McLaren and Cap-
tain Adams are now in operation.

THERE is an army of men, says the American
Grocer, who disregard truth in buying and sell-
ing goods and yet not one of them can point to
a merchant whom the world designates as
successful and say that lying helped him to
success. A liar is sure to be detected sooner or
later, and this in connection with one's loss of
self-respect ought to be sufficient to check a
common evil.

SÂID a large importer to a representative of
the Oil, Paint, and Drug Reporter, "there is
one interesting fact about the spice trade, and
that is, the consumption of spices is increasing
in this country out of all proportion to the
increase of population. This is true not only
of the staple spices, but of all kinds of fancy
condiments. The increasing wealth of the
country accounts for the enormous demand."

ELLIS & KEICHLEY,
Importers of

CO/Je esj...
ýSpices, &c.

ManufacturersEAP/RE BAKING
ot:EMI POWDER

BAY STREET, TORONTO.
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Leading Wholesale Trade of Montreal.

JAMES ROBERTSON,
MOIrTBE..L., QVTE

JAMES ROBERTSON & CO., Toronto,
Manufacturers of

Lead Pipe, Shot, White Lead,

LONSDALE, REID & Co.
DRY GOODS.

Our representatives are now on the road
with a flU range of our Spring Samples. Al
Orders entrusted to them wl be carefully
Keeuted.

18 St. Helen St., Montreal.
THE CELEBRATED

Coof8s PMe8 BBE Poigoe
184AS PURE AS THE PUREST,

BETTER VALUE THAN THE CHEAPEST
Ask or e Cook's Friend, and take no other.4evar, eofny oeffeèred under lilghtly different nares.

AU fIrat-clas grocera sell it.

J. R.WALKER,
15 COMMON ST., MONTREAL,

IMPOBTER AND DEALER IN

Cotton & WoolleR Rags, Paper Stock
AND 8CRAP METAL8.

Cash buyers of Peddlers' Raga, Tailors'
Clippings, Old Rubber, Le.

TOaoNToBRAc: OIW uNE
Toronto Mill Stock & Alexander Dackus,

Metal Co., 92M Cumberland St.,
Esplanade St., Toronto. Ottawa, Ont.

CANTLIE,EWAN &CO.
General Merehants * Xanulacturers'

Agents

Bleached 8Shinga,
Grey Shen Tickings,

Vine and Medmte,Grey and Colored Blankete,
PleadMedium Tweeds,

Knitted Goods
Plain and Panay Flannela

__ Low Tweeds, BtoIâee. &, o.,
IM Wholesaie Trade oniy suppli

1i & 15 St Helen St., NONTREAL.
se Wef.ugtm Street Wet, ToRONTo.

McARTHUR, CORNEILLE &0CO
OIL, LEAD, PAINT

Color & Varnish Merehants

xeiBRand MBL»AN WPNDOw eLAu
Plain and Ornamental She, Poliahed, Bolled

aad RoughPlate, h"

PaInteP'd Artiste' Meterials, Brushes, do
m% ,as a. a.,h, M.mcom-

MONTR EAL.

!.& F.PIO1RRIR&00.
100 Grey Nni Street, Montreal.

neoa or
Portland Cement, Canada Cement,Roman CemMs

Flue Cevers Whtlngl
Pire Bricks Plaster Of P&Mt

Scotch Glaed Drain Pipes, Borax,
Pire Clay, China Clay,ho

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.
& large Stock always on band

Leading Wholesale Trade of Montresl.

HODGSON, SUINER &00
IMPOBTEIRs 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 95 & 7 Princess St., WINNIPEG.

Cochrane, Cassils & Co
BOOTS& SHOES

WHOLESALE.
l'or. Cralg & St. Francois Xavier Sté

MONTREAL, Que

BAYLIS MANUFACTURING CO'Y,
16 to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Prntg Inks
WHITE LEAD,

Painta, Machinery Olis, Axie Grease, do.

ISLAND CITY
White Lead, Color & Varnish Works,

MANUPÂCTURBRS Or

WHITE LEADS, MIXED PAINTS,
VARNISHES AID JAPANS

IMPORTEBs O0

Dry Colora Plain and Decorative Window
Glass, Aftiste' Materlals.

146 McGILL ST., D B IQI
MONTRBEAL. ia Us DUU&CO

ESTABLIsHED 1857.

THOMAS MARKS & CO.,
MERCHANTS,

Forwarders and Yessel Owlers,
Stores, Warehouses, OiRces & Wharves

SOUTH WATER ST,, PORT ARTHUR, ONT,
Write or telegraph for Lake Transportation or

Marine Insurance.

WM. PARKS & SON,
(LIMITED)

ST. JOHN, N. B.,

Cotton 8pinners, Bleschers, Dyers and
Manufacturers

COTTON TABNS, CAPEIT WARPS.
BALL NIITTING COT IONS.

HOSIERT YARNS, AND TARINS
For Manufacturers' use.

BEAM WARPS FOR WOOLLEN MILLS.
GREY COTTONS, SREETINGS,

DRILLS àDUCS.

SREETINGS, SBIRTINGS AN», STRIPE.
S oz. la Plain and Fancy

COTTONADES, mixed Patterns.
The only " Water TWist" Yarn inade in Canada.

ACENTSI:
WM. HEWITT.IToronto, 1 DUNCAN BELL,
JOHN HALL-AN, Ont. Montreal.
. MI L LO:
NEW BRUNSWICK COTTON MILL.

ST. JOHN COTTON MILLS.
ST. JOHN N.B.

Leading Wholesale Trade of MontreaL

S. Greenshields, Son & Co.
WHOLESALE

DRY GOODS
MEROHAN'rs,

17, 19 and 21 Victoria Square
A»

780, 732, 734, 736 Craig St.,
MONTREAL.

mercantile Summary.
FIrTEEN bouses are being erected in Lake

Megantic village, and Shawville, Que., reports
a little building boom.

THE assessment of the town of Mitchell is
this year increased to $597,303; the inhabi-
tants number 2,223, which is not an increase.

DR. MITCHELL has purchased the stock and
fixtures of the drug store at Harrow, Ont.,
from Messrs. Brien & Sherrin, and, in future,
will be the proprietor.

SILAs BRusH having bought Jason Fox's
share in the saw mill, bas entered into
partnership with Eli McLean in the Colchester
saw mill, planing mill and lumber business.

A sMALL general dealer at Monklands, Ont.,
and formerly of Moose Creek, Joseph Quesnel,
bas assigned to the sheriff of Stormont. He
bas only been two years in a very moderate
way, at the latter place.

A WIsE merchant wants just as few partners
as he can possibly get along with. If he bas
genius for his trade, he can invent for the
others to carry out, but oftentimes the carry-
ing out can be done much better by a clerk
than a partner.-Dry Goods Chronicle.

AN unusually large sale of Portland cement,
some eight hundred barrels, bas just been
made by William MoNally & Co., of Montreal.
This large quantity is required in the building
of the new Canada Atlantic Railway bridge at
Coteau Landing.

PACKING salmon seems to be a profitable
business in Alaska. One cannery, situated on
Kodiak Island, paid a dividend on last year's
operations of 88 per cent., and had besides a
surplus of 813,000. The Karkuk Company
reoently declared a dividend of 8125,000, which
was at the rate ot about 81 per case on the

pack.
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P. J. JAcoB, in general business for about two
years at Chambord, in the district of Chicouti-
mi, bas failed. He had been running two
establishments part of the time, and is report-
ed te have made losses with laborers on the
Lake St. John Railway. Liabilities are
$2,200.

EXPORTs from the United Kingdom te Can.
ada this year show an increase of £7,000 for
the month, and £18,235 for the four menthe,
compared with 1888. In importe f rom Canada
into Britain there is shown an increase of
£58,000 for the four menthe, though the April
importe show a great decline.

ONE of New York City's prominent retail
grocers has the following suggestive sign te
employees conspicuously displayed in hie store:
" When yen are passing through the store, if
you see anything out of its place put it in its
place. It will give you a good habit, and your
employers will appreciate it."

THE town of Perth is able te show an in-
creased valuation for assessment purposes this
year over 1888, although owing te the closing
of the car shops there is a slight decrease in
the population. There is, however, an in-
crease of 200 in the school population. The
value of property for assessment purposes is
81,222,780.

E. COvENEY, a Quebec grocer and one of the
old generation of business men of the Ancient
Capital bas just assigned. Hie business had
shown evidence of "dry rot " for some years
past, and the devotion of some of hie time
and attention te provincial and municipal
politics, instead of te merchandise, did net
help matters any. Hie liabilities are emall.

PETERBORO is talking ear'nestly about her
prospects as a city when she and Ashburnham,
acrose the river, shall be amalgamated. "We
should then be," says the Review, "a city with
11,000 of a population." There is an increase
in the population of 300 over 1888, and one of
$110,000 in assessment, the total figures this
year being 83,897,000, of which 83,444,000 is
real estate.

M. LEBouRvAu & Co., general merchants of
Eaton, Que., an old time concern,-one of the
oldest in the County of Compton-and at one
time doing an excellent trade, have been
obliged to assign. Mr. Lebourveau bas always
stood well as a citizen and merchant, but
under the weight of years, the close competi-
tien of younger men and changed trade con.
ditions, bas of late years gradually dropped
into the background. The completion of the
new Hereford Railway and erection of large

Leading Wholesale Trade of Toronto.

TUE STELE OReS. Ce, L'd.
SEED MERCHANTS.

NOW ARRIVING DAILY.
OORN-omant Pr.une Sweet Enaago.

" Southern White Enasilage.
" Bed Cob 4
" Selected Yelow Horse Tooth

HUNGABIAN GRASS AND MILLET.
BUCKWHEAT,-Japanese sud Silver Hull

and Common.
Cholet Stok--Fuli Supples. Write or wire

for prices. We are uarters
for seedsaudam

te please.

THE STEELE BROS, 00,,Ltd.,
cor. .Js* F,rot TORONTO, Ont

sawmills has built up Sawyerville at the ex-
pense of Eaton Corner, which was a village
while Sawyerville was yet unheard of, and
trade bas left the corner almost eritirely.

A general dealer at St. Janvier, Que., M. J.
N. Renaud, who assigned in the latter part of
April, is now trying to get his creditors te ac-
cept fifty cents on the dollar, spread over
twelve menthe; liabilities are 85,531. He bas
had the reputation of forcing business and
cutting prices considerably some time before
failure, and is therefore all the less entitled to
consideration.

A PRINTING concern has been incorporated
by the Quebec Legislature te do printing,
lithographing, binding, and publishing, under
the name of the Sabiston Lithographic and
Publishing Co. The members are Messrs.
Alexander Sabiston, Richard White, David
Morrice, Smeaton White, of Montreal ; and
William White, of Sherbrooke. The capital
stock is te be 840,000.

THE American Association of Public Ac-
countants, says the New York Financial Chroni-
ce, possesses purposes and a character worthy
of the attention of merchants and bankers
Any concern which endeavors te organize and
dignify and hold te responsibility a certain
clase of business men who have occasion to act
as trusted agents, deserves the favorable notice
and patronage of the public.

IT will be in the memory of many that
when Sir Edward Watkin returned from his
tour lately in the East, he uttered some re-
marks net of a eulogistic character on the sub-
ject of the speed of Indian railways. It is now
stated by a high official lately engaged on the
Scinde, Punjab and Delhi line-a line now
taken up by the State-that speed is impossi-
ble on many portions of the line, consequent
on bad construction ! It is net surprising, per-
haps, that for the financial year 1887 alone the
working of the railways resulted in a net loas
te the Government of £982,791-Colonies and
India.

A PULPand paper manufacturer at Portneuf,
Que., F. X. T. Hamelin, has assigned. He
succeeded the Dupont Paper Company in
1882, and made pulpwood, and coarse wrap-
ping papers. The liabilities are $24,923, and
and assets apparent 825,900.-Another paper
concern, A. S. Grossett & Co., of Richelieu,
Que., who were making wrappings, &c., in a
small way, have also decided to liquidate,
creditors agreeing to a compromise, and the
mill will be closed. This mill has been an
unfortunate one ever since its erection, having
helped to the financial ruin of several former

sdaing Wholessle Trade of Toronto.

Canned Ooods
-- At BOTTOM PRICES

TOMATOES, GORVN,
PEAS, PEACBEEd, APPLES,

PINEAPPLE, PEARS,
PUMPKINS, BEANS,

STEAW BERIES. RASPBEREIES.

CANNED MEATS
of aIl kinds.

EBY, BLAIR & C0.
WHO ALE GROCES, '

Cor. Front and Scott Sta., Toront.

proprietors. And yet there are people who
think that paper-making is so profitable a
business that any one who goes into it must
necessarily prosper 1

T»E annual meeting of the Amherst, N.S.,
boot and shoe factory will be held on 28tb inst.
The sales for the past year have been about
8376,000, as against $325,000 for the previous
year. This factory employs 180 persons and
works full time constantly.

THE Memphremagog Mining Company,
capital stock 450,000, is a company just in-
corporated in Quebec by letter patent, to mine
for gold, silver, copper, plumbago, etc., in
Potton and Bolton townships, Brome County,
in particular. The parties interested are
Wm. Warne, Chas. C. Smith, G. E. Smith,
C. C. Elridge, and John Eades, of Eastman;
James Clark, of St. Etienne de Bolton
Leander and Lyman Sibly, of Dillington;
Wm. Jamieson, of Magog; Charles A. Nutting
and Thomas A. Knowlton, of Waterloo.

INDITSTRIAL NOTES.

Labor day is to be celebrated in Halifax on
22nd of July by the amalgamated trades
unions by a monster demonstration in the
forenoon, consisting of a street parade, and in
the afternoon by a pic-nie.

A mica mine in the township of Cawood bas
been purchased, says the Portage du Fort
Advance, by a Mr. Rutledge, and a firm has
arranged to team the mica in June from the
mine to Shawville station for shipment to
Toronto. The same gentleman bas bought
Johnson's marble quarry, on an island oppo-
site the portage, and will put in machinery te
saw the marble into blocks and pillars for
bouse decoration.

Whether originating in the laboratory of
Toronto University or not, the following
anecdote will bear repetition. "What is
the chemical analysis of a dollar bill ?"
asked a facetious professor of an undergrad.
No reply was forthcoming and the professor
said: "It is this: precipitated in alcohol and

SITUATIONWANTED.
Young man of excellent habits, and two years'

experience in a real estate office, will be ready for
au engagement lu a few days. l a good penman,
understands bookkeeping and shorthand, and bas
good knowledge of conveyancing. Can furnish best
of references. Address,

P. O. Box 459, Toronto, Ont.

Lesding Wholesale Trade of Toronto.

BOYD BROS. & CO'Y.
Our Travellers are now on their

routes with funl Unes of oar lin-
ported and Domestie Goods for
Bprtng asud SUmmer.

Orders plaoed with them or bY
letter, will have our careful atten-
tion.

COR. BAY and FRONT STS..
mO0 I:tCDM Om0 l
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dissolved by excess. I Bhould not, however,
advise you to try the experiment, as the
a.bnormal size of your head might prevent
Your attending lectures next morning."

The Wallace, N. S., quarries have a contract
to supply 10,000 tons of stone to be used in the
construction of the Grand Narrows bridge on
the Cape Breton Railway. This, says an
eXchange, will exhaust the entire output of
these quarries for the present year, and will
rui well into 1890.

Nova Sootia gold mines are developing un.
nsual richness, and a box of specimens which

as brought out by one blast was shown in a
al&lifax shop window a few days ago, which

0ontained gold to the estimated value of over
83,000. One piece of quartz had more gold
than rock in it, and the mine from which it
Was taken is only seven miles from Halifax.

A new rolling mill company is going into
Operation near Montreal, which will enter
111on the manufacture of wrought iron pipe
o11 a large scale. The erection of its build-
"lg. has been begun at St. Henri, near
the cotton factory. The company has pur-
Ohased 140,000 feet of land, upon which it is
prOPosed to erect a main building 200 by 120
tet, to cost between 825,000 and 030,000. Thej onUncil of St. Henri has given exemption from
4Xation for twenty years.

Leading Wholesale Trade of Toronto.

RTCE, IORRICH & t.f AEE SHOWIG

New Styles in Prints. - -

-,New Styles in Sateens.

NEW STYLES IN ZEPHYRS.
- A .s9O0__

The numerous steam saw mille on the Mira-
michi river, N. B., have resumed operations
for the season. Within a radius of four miles
there are no less than eight large mills, which
give employment to about 1,000 men and boys.
The lumber eut has been large, freights are
high, but as lumber is bringing good rates in
Britain. everything points to a prosperous
summer in the wood industry.

-Even in the crude and incomplete stage
of preparation, says the Philadelphia Record,
the American exhibit at the Paris Exposition
bas disclosed to trained and observant eyes
the poverty of our resources in decorative in-
dustry. In labor-saving machinery and in
new combinations of mechanical principles
the genius of American inventors is displayed
as signally as upon any former occasion; but
nowhere in the American display at Paris
have the researches of correspondents and
týchnical experts discovered evidences of pro-
gres. in decorative art. The United States,
in the opinion of the journal quoted, muet
continue to remain relatively insignificant in
the broad field of taste in manufactures until
t4chnical training in schools of art shall have
rýplaced much of the useless instruction that
now engages the time and attention of Ameri-
c*n youth.

Leading Wholesale Trade of Toronto,

r&oD
ORASET

ARLN
YE have pase, imto Stock dur-

ng the last few days muny scarce

fiull nes in Chambrays, Gmng- 1 and desirable unes

hams, Seersuckers, Shirtings,

&c., &c.

Bryce, Iclllrric& &co.,
61 BAY ST., TORONTO.

.F.McKINNiN&CO.
IMPORTERS OF

ilinery Goods,

Fancy Dry Goods,
Mantles, Silks, etc.

Cors Wdllington aNd Jordan Stss
TOJioNTro.-

for Sprng1

Tra de.

IT GRASEiT & DRIG
Wholesale Dry Soods &Woollens,

TORO35TO.
MANCHESTER AND HUDDEBSFIELD, ENG.

J. H. MACABE. A. RANKIN.

FOSTER & MAGABE,
IMPORTERB OF

Saxony, Gobelin, Andalusian, Pompadour, Angora,
Brlin an Fifggring Wosols, &c. ,Plushes, Felts,
64in$ and Póngme Blkai LadIoe' Undelothing,
Children's Bibe, Cloaks and Robes. Ribbons.
Pompons, Working Silks, Traced Good, Baskets,

and Sma l Wure.

INSPECTION INVITED.

8 Wellington St. W. Toronto.

A Bordeaux correspondent, defending French
claret, says thtt it is quite true that "large
quantities of so-called wine are yearly made
in France from dried currants; but it cannot
be too widely known that none of this decid-.
edly inferior article ever reaches the foreign
market, being consumed solely by the French
lower classes on account of its cheapness."

The journeymen plumbers and tinners of
Vancouver struck on the 13th instant
for shorter hours. They have hereto-
fore been working ten hours a day and
making #3.50 to 84 per day. But now they
decide that nine hours are long enough to
work, and, the employers aver, they want the
same remuneration as for the ten hours' work.
The employers refused to come to time and
a strike was declared. There are between
twenty and thirty men out.

" Johnnie," said the old machinist, as he
used the back of his hand to wipe a little sweat
off, and a little grease upon, his manly brow;
" Johnnie, you are in your second year as
'prentice now, ain't you? Well, when you
went from 75 cents to $1.10 a day you ought
to shove your band out a leetle furder on that
hammer helve; yes, 'bout there. Next year
you'll be getting 12.15 ; then shove her out
perty nigh the end, and when you get a real
live jour's pay, $3, why, get clean out-lap
your little finger over the end and hit hard.
Work your leverage 'oording to your pay,
Johnnie, 'cording to your pay."-Coal Trade
Journal.

-A Clinton man, who is about building a
house, recently asked for tenders for its erec.
tion, and received the following offers :-$750,
$745, $730, #725, $710, and 8705. Pretty close
figuring.

Ledlng Whole.ae Trade ef Toronto.

CHAR[[S COCKSDD1I & coup
IMPORTERS OF

WOOLLENS
-AND -

Clothieîs' Trmmings,
57 FRONT ST. WEST,

TORONTO.

THE BARBER&BELISOo.
Nos 43,45, 47 49 BAY 6Ta

ACCOUNT BOOKS
IN GBBAT VARrETY.

Speclal patterns made te order. Material
and workmahj unsurpamead.

ýAPER BOXES - - -
- o order fer a elaoses ef godas

CORRESPONDEINOE SOLICITED.

TORONTO, - - - ONT.
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.Leading Wholesale Trade e Toronto.e

W. B. BaoCI. A. OawronD. T. J. JawNYN.

W. R. BROCK a co,
T O R ON TO.

Wholesale Importers of Dry Good
AID MEI'S FURIISHINIISG00DS.

Special attention given to

WOMEN'S DRESS STUFFS,
(IN FANCY AND BLACK.)

Dealers in Woollen's and
Marohant Tadoers' Supplies.

W. R. BROOK & 00o
Cor. Bay & Welington St., Toronto.

WM. B. HAMILTONI
RU SON & cOl

kan ufaturrs *&Wholesale Dealrs la

BOOTS AID SIIOBS,
15 & 17 Front St. East.

L. COFFEE & CO.,
Produe 0Camination Merehants,

No. 80 Church Street,•• Toront., Ont.

LAWmUUN co7a. TEOMAS PLYNN.

HAMS, 
_

Breakfast Bacon,
Roll Bacon,

Beef Hams, &c.
Canvassed asndilmapae . . Noted for

Superlor Quailty.

JAMES PARK & SONI
41 to 47 &T. LAWasNCE Maà T 'TORONTO.

COOPER & SMITH,
Uamintcarers, Inspoeer and Wholesale

BOOTS AND 8HOES.
86, 88 &40 Front St. West, TOROI TO.

JAMES OOOPUE. JOHN 0. SMITH.

O0WAN'S STANDARD COFFEES.
0OWAN'$ ICELAND NOSS COCOA.

COWÂN'IS COOOATINÂ.
COWAN'S CHROCOLATES.

- FINEST IN TEr WoBLD. -

Js W5 OOWAN £ 0, - 70RNET.

1

TORON$TO SIIJYXR PLATE CO,
Manufaturer 

of the hlghest grade 0'Siver-Plated *'ares.

TBADE MARK.

Matorles and &Saroom,
4a0 to SaRing St.West, TORONTO.

MORGAN DAVIE8 & 008)
Importersand Wholesale

DEALERS IN TEAS.
IATE REOf IPTS:

OEYLON TEA89 - (Hall Chest.)

PACKLING AND
NEW A rRCONGOUS.

0H00 VALUEs.

ALsO IN SToX:- Eearly Pilked Japans, la
Boxes and HalF Chests, Hysons, Gun-

powders, Pekoes, etc.

46 FRONT STREET EAST, . TORONTO.

BOEOKH'8 STANDARD
PAINTERS' BRUSHE8,

ARTIST BRUSHES, . ...
S ROUSEIOLD BRUsHES,

STABLE BRUSES, .:.
TOILET BRUSMES.

XANUYACTUBB» BY

CilA8. 80ECI & SONS, TORON.
Al our Brushes are branded BOECTKH, to dis-tnguah eho from ainior imitations, ad as

guateof ' 0kTquay.

Eanufactured by

H .,
Cor. Bay & Adelaide Streets,

TORONTO.

Leadlng Wholesale Trade cf Toronto.

J.W. LANG& co.,
WHOLESALE ROCERS,

33 FRONT OST. EAST,

TORONTO.'

Leading Wholesale Trade of Toronto.

CADECOiTI, BUITON & C.,
TORONTO,

Respectfully inform the trade of te DominiO»
that their stockis now Complete in all DepartmentO.

Special attention drawn to
DBES MATERIALS,

DRESS TRIMMINGS,
BIBBONS, in ail Latest Shade•

BRAID BEADED ORNAMENTS,
PARASOLS IN GREAT VARIETY.

EMBROIDERIES & SWISS ZEPHYRS.
SCOTCH GINGHAMS AND ZEPHYRS.

S. CALDECOTT. W. 0. HARRIS.P. H. BURTON. 1 R. W. SPENCE.

-- 46 and 48 Bay Street. --

Toronto Paper Mf. Cou
WORKS at CORNWALL, Ont.

CAPITAL, ••.•.•.•.... $250,000.
JOHN . BARBER. PreiD.ent and Maug Diretor.

01HAS. RIORDON, VÎOO-Preddo.n*.EDWARD TROUT, Tro.

limufactur e followlng grades of Paper:

&eSheod Supcrluo Papers:
White and TInted Book Papoe,

(Machine FlnIohed and Super-oalendered).
BPue and Creain laid sd'Wove 'oo'gempaPogt§, eto,, etc.-

AeSount Book Papers.
ENiVELOPE & LITNO0RAPHIC PIPERS.

CoroAsD Covn PAmua SUrmrInIs

,pl ,aie ui for samples and priesa. Spe0s0

dises made 10 orde,.

OMee, Sample and Sales Rooms REMOVED
To No. 30 FRONT STREET WEST.

M& L . Samuel, Benjamin& Co,'
General Offices, Telephone Cal No. - 817
Order Department "l" - - - 843
Shlpplng & Heavy Goods L'ept., - - - 1060
Lamp Goods & Gas Fixture Dept. g 1020

BROWN BROS;
SPUOIALTY IN

Account Books
-AND-

Officesupplies@
-Estabished 88 Years.-

64, 66 a 68 KING ST. EAST, TORONTO.

FISHERMENS* DEPOT
IKLL NE -8 Šr Lake Fisheries.

ÉALMON NETS for Pacifie Coast-

SALMON T IG Nma, SnN

4I Nets and Cotton Nettlng madte order.

WATERPROOF OILUD OaL'HIN.
SHIP CHAUILERY, UNTII AND FLAI@.

eboW nox oîbsed tabIg

- MN» OU PRIMo LIUT -

3M. LMEa I :me
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ESTABLISHED 1M.

TfIE MOETAlY TIMEe
AJND TRAIDE REVIEW,

With which has been incorporated the INTERCOIONIAL
JOURNAL. oF COMMERcE, of Montreal, the TRADE

REVIEw, of the sarne city (in 1870), and the
ToRONTO JOURNAI. OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.
BRII8H '' - 10. 60. STER. PER iYEA
AMIERICAN - $2.00 U.S. Cunnincy.
8INGLE COPIES, - - - 10 CENTS.

Book & Job Prlntlng a Specalty.

OFFIcE: Nos. 64 & 66 CMURCM ST.
TaL.EPMoNE No. 1485. EDW. TROUT,

Manager.

rORONTO, CAN. FRIDAY, MAY 24, 1889

THE SITUATION.

When the steamer "City of Paris" made
the voyage across the Atlantic in five days
a.nd twenty-three hours, it was not sup.
Posed that this, the fastest time on record,
Was soon to be beaten. It is now claimed
that the "Augusta Victoria " of the Ham-
burg line, named after the Emprees of
Germany, has done better, making the
tiune between Fastnet and Sandy Hook in
five days, twenty two hours, and thirty
Ulinutes. But in this record four hours are
deducted for delay on the 17th and 18th
May, caused by heated journals, which
lleans that the new steamer could have
lade this time if she had not had the de-
a&y from the defect of heated journals,

Which must also be accounted a source of
danger. Can the defect be cured and the
danger removed ? These two questions
tuust be answered in a practical way before
the fastest time can be allowed to the
lIarburg liner. Meanwhile the time be.
tween starting and Sandy Hook must all
be counted. A delay of two hours a day
on two successive days from heated jour.
Iaals is a long time. Unless we suppose that
the two hours were required to cool the
Journals to the-point of safety, the danger
13lust have recurred more than twice
11Q the two days. Part of the friction
'8 due, no doubt, to newness; is it
alsc owing in some measure to rapid.
ity of motion ? If so, this may show
us in what way the limit of speed is
to -be met. The "City of Paris" has since
beaten the record, making the passage in
5.days 22 hours and 10 minutes.

An American cattle trust and meat com-
bine are announced. This, we may be
sare, does not mean better prices for the
razier and cattle breeder. The cattle
trust will buy as cheaply as it can from
lndividual producers, who are in no position
to combine, and it will work in harmony
with the meat combine, making a compound
Con1bination, which is a dangerous feature
lu these trusts. Outside of this double-
action combine are the producers at one
end and the consumers at the other.
An attempt will be made to squeeze both,
ankd it will go hard with the conspirators if
they do not succeed.

Wanamaker, the great Philadelphia
manufacturer, has for some time been
trying the experiment of profit-sharing
among his employes. At the last monthly
distribution he remarked that it had not
brought much profit to the firm; from
which it would seem that it bas brought
some. How eau this profit have been pro.
duced ? The employes must have been
more attentive to business thau before,
have effected economies as a result of
obtaining a share of the profit; in other
words, they gave full value for all the extra
pay they got in the form of profit. If
profit sharing can be made profitable, it
bas a future the extent of which can now
scarcely be foreseen. One thing is cer-
tain: if it were profitable only to one
of the two interests concerned, there would
be no encouragement for its extension, and
it could not be expected to extend very far.
If it can be made profitable to both inter-
ests, employer and employed, there is no
reason why it should not become general.
It is impossible to predict its future from a
few instances; the large scale on which
Wanamaker works may be and probably is
qpeciaHly favorable to it. The wages paid
to the girls is low enough in all conscience;
according to the statement of one of them,
Nell Nelson, those in the corset department
make only about $2.50 a week. There is
not much merit in an employer who pays
these wages sharing a trifle of profit. Mr.
Wanamaker is no doubt right in his con-
tention that the capitalist is entitled to all
his capital produces, so long as lie pays
current and proper wages. But Nell Nel-
son may not be alone in thinking that for
experienced female hands $2.50 a week is
not adequate wages.

The fishery protection fleet again goes
out under Commander Gordon. The new
steamer which plied between Prince Ed.
ward Island and the mainland last winter
will make one of the protection s ,rvice.
Some of the American fishery vessels are
worked by steam, and against them the
speed of a sailing vessel is ineffective.
So long as the majority of the pro-
tective fleet is composed of sailing ves-
sels, it cannot be accounted efficient, in al
respects and under all circumstances. The
main thing is to pursue a policy that will
prevent collisions; this object bas been
attained by the good sense of both nations,
and there is no reason to fear for the future.
The systemu of licenses under the modus
vivendi removes most of the causes of fric-
tion, and it is reasonable to suppose that
it will be more extensively availed of the
second than the first year. No doubt some
American fishing vessels will fail to take
ont licenses, and there will be some at-
tempts at poaching as in the past ; but the
number who will try to act unfairly will be
much less than when no licenses were
obtainable.

"We want," said Mr. Morley last Friday
night, if we believe the cablegram, "to
give those who plough the ground and sow
the'seed a rather handsomer share in the
sheaves when the sheaves are reaped."
Hitherto Mr. Morley has been opposed k
communietic methods of legislation. Are

we to understand from this announcement
that he has been converted to that method ?
What can the legislature do to raise wages ?
Can it do anything ? If Mr. Morley is te
be taken literally, it is clear that the
English agricultural laborer, who has to
meet the competition of the world, cannot
by any act of the legislature be ensured a
larger share of the sheaf which his labor
helps to produce without a returu to pro.
tection, if then, and this we may be sure
Mr. Morley does not propose. Until we
see a report of the details of what he did
say, we must conclude that he made use
of a generality from which no real meaning
can be extracted.

Anarchists are fomenting a land agita-
tion in Lombardy, of what nature the
cablegram says not. It is some consolation
to kuow that whatever its form, it cannot
be worse in substance than Henry Gaorge's
sehetne of confiscation. There have been
rioting and the ransacking of houses, forms
of violence mach less far-reaching than the
master villiany which openly avows a desire
to confiscate ail land values. In this
scheme are combined the worst elements of
the worst school of anarchists.

Calamity has no lesson that can teach
the inhabitants of some places prudence.
Time and again Quebec has suffered from
fires which left large sections of it in
ruins; and now it is proved that its sub-
urban population has looked on these
fgres without gaining wisdom to take
effective measures against such disaster.
Parliament has paid heavy fire losses suffer-
ed by the city, but the inhabitants have
been the worst sufferers. In the visitation
of last week, there is no new experience.
Once more a conglomeration of wooden
buildings and inadequate means of protec-
tion have wrought the old mischief, as may
be learned by the conflagration at St.
Sauveur. Surely an effort to do some.
tbing ought to be made, and if the clergy
would render its powerful aid perhaps
something could be done to put an end to
tjhese disasters.

Gabriel Dumont, who has gone to Mon.
tana under pretence of getting up a Wild
West Show for the Paris Exhibition, is be-
lieved by some te contemplate a raid on
opr North-West. He will bear watching,
apd may be expected to receive a due
share of attention. In Buffalo Bill's Wild
West Show, Paris is well supplied with
the commodity of which Dumont's resour-
ces could supply only the palest specimen.
Whatever his own personal qualities, he
hbs not the means to get up an effective
competition against Buffalo Bill's attrac-
tion. For this reason, the pretext he puts
frward naturally creates suspicion.

On the result of the election of the
board of directors, at the annual meeting,
nmay depend the prosecution of the suit to
recover the amounts lost by the Federal
Bank through the Commercial Loan and
Stock Company. At a meeting of influ-
ential shareholders held to consider the
recent circular, the opinion was expressed
":that in the interest cf the shareholders a
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board of directors should be elected at th
approaching annual meeting who will co
tinue the action referred to in the circula
in question." This adv ce is given in
circular which is signed by Wm. Hendri
H. L. Hime, S. F. McKinnon, W. T. Kiel'
S. C. Wood, Canada Life Assurance Cc
per A. G. Ramsay, C. S. Gzowski, T. .l
Stayner, Wm. Croft & Son, and D. McGe(
The relation of the Commercial Loan an
Stock Company to the Federal Bank isi
proper subject of enquiry, and the ban
ought not to be finally wound up until suc
enquiry is made by a proper tribunal. Tha
the bank lost through this company is no
denied, and it is surely a proper subjec
of enquiry to ascertain who is responsibl
for the loss. Did the bank, through thi
company, illegally deal in its owl stock'
If so, could it do indirectly what it coul
not do directly ? The history of this or
ganization is one that should have the ful
lest light thrown upon it, and the prope
thing to do is for the directors to enforce th
enquiry in a court of law, and in the wa
indicated in President Hammond's circula
and the circular signed by the shareholden
whose names we have given.

BANKING REVIEW.

The figures of the Canadian Bank state
ment for April last will be found ic
condensed form below, and are comparec
with those of the previous month. The
statement bears date Ottawa, 17th May.

CANADIAN BANK STATEMENT.

LIBILITIEs.

Capital authorized..
Capital paid up....
Reserve funds ....

Notes in circulation
Dominion and Pro-

vincial G o vern-
ment deposits....

Deposits h el1d teo
secure Govern-
ment contracts &
for insurance
companies...

Public deposits on
demand..........

Public deposits after
notioe.........

Bank loans or de-
csits from other

nks secured...
Bank boans or depo.

sits from other
banks unsecured.

Due other banks in
Canaa .......

Due other banks in
foreign countries

Due other banks in
Great Britain...

Other liabilities....

April, 1889. March,1889.
875,779,999 75,779,999

60,237,669 60,236,894
19,212,000 19,212,000

31,299,843 32,471,522

11,309,164 14,640,263

329,390

54,044,633

67,971,207

350,231

53,317,360

67,349,481

184,595 203,688

1,769,139

747,655

162,074

4,644,396
239,536

1,835,986

904,684

153,680

2,946,827
225,294

Total liabilities.. $172,701,631 171,399,016
ASSETS.

Specie ............ S8 7,252,444 S
Dominion notes.... 9,173,904
Notes and cheques

of other banks.. 6,028,346
Due from other

banks in Canada. 3,053,071
Due from other

banks in foreign
countries ......... 17,539,918

Due from other
banksin Great
Bitain..........1,352,577

7,143,637
9,838,352

4,934,342

3,405,661

17,702,104

3,314,047

Immediately avail.
F#418 asseto.....114,398,2W0 # 46,338,1431

ie

ar
a
e,

y,
o.

S.

e.
d
a
k
h
bt

Et

e
s

d

r
e

2,574,571 1,892,043

Dominion Govern-
ment debentures
or stock.........

Public securities
other than Can-
adian............

Loans to Dominion
& Prov. Govts..

Loans on stocks,
bonds, or deben..

Loans to municipal
corporations ....

Loans to other cor-
porations ........

Loans to or deposits
made in other
banks secured....

Loansto or deposits
made in other
banks unsecured..

Discounts current..
Overdue paper un-

secured..........
Other overdue debts

unsecured........
Notes and debts

overdue secured...
Real estate........
Mortgages on real

estate sold ......
Bank premises....
Other assets......

4,375,116

1,132,930

11,292,597

3,724,784

19,725,867

366,136 385,017

331,000 183,667
150,186,471 149,733,540

923,894 1,069,606

263,746 234,845

1,578,356 1,433,681
984,735 990,168

713,812 691,707
3,792,637 3,775,326
5,332,046 5,157,269

r'A Total assets......TotAealeaset f253,859,913 8252,146,305
r Averae amout cf
s8 specie held during

the month ...... 7,623,014 7,613,876
Av. Dom. notes do.. .9,048,987 10,020,263
Loans to directors

or their firms.... 8,674,347 8,351,479
From this time forward the state of the

weather will be a determining factor in the
position of business in Canad'. Last year
a drought severely injured the hay crop in
many sections of the country, and its dis-
astrous results have been felt up to the
present time. Many prosperous farmers
were crippled during the winter by having
to buy hay to feed their cattle, thus dis.
bursing money that would have been avail-
able, in some cases to pay off debts to mer-
chants, in other cases to repay money
borrowed, and in others to deposit in banks
or loan companies. Many districts were
severely crippled in this way last year, and
the books of storekeepers and wholesale
merchants and bankers only too plainly
testify to the fact by the condition of many
of their accounts. This year appearances
so far are highly favorable. The constant
succession of alternating warm weather
and rain with occasional cool nights has
been the very best that could be desired
for the growing crops of all descriptions.
Hay, of course, is the first crop to ripen,
and it is so far advanced now that it may
be considered to be out of danger. The
grasses are well rooted in the ground; they
have a strong and luxuriant growth, and
scarcely anything can prevent the crop
from coming to maturity in good condition,
The only contingency to be feared is con-1
stant wet weather at the time when the1
hay is making. It is a rare thing, however,g
for material damage to be suffered fromi
this cause in our Canadian climate. It is1
common enough in England for hay to liei
on the ground, a'ter being cut, for weeks1
before it can be gathered in in proper con-1
dition as fully ripeaed hay intô the barn.1
But we rarely have such casualties here.1
Hay is extensively used as an article of i
export in some sections of Lower Canada, a
and the crop pays well, especially in the i
beautiful and fertile district of the Richelieu t
Valley, and in the counties bordering the'
St. Lawrence between Montreal and Que. 1

4,981,354

2,009,299

11,619,173

3,840,394

19,964,028
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bec. In other parts of Canada its value is
in feed for cattle, which under the incres-
ing system of dairy or mixed farming, now 5
extensively adopted, is becoming of more
and more importance. With such splendid
pasture as there is at present, the prospect
of a fine make of cheese is very good.
And cheese is rapidly becoming our most
distinctly defined specialty in the English
market. Canadian cheese-not Americanl;
not from the United States-but Canadiano
bas now a definite and well established
character in leading English markets, and
it commands the best price according to its
quality. Whether our cheese merchantS
will make money or lose it this year is
entirely a matter of the future. But that

our farmers will have a large crop of good
cheese to dispose of during the next four
or five months is a matter of tolerable
certainty. The market is opening at au
average price of about nine cents pet
lb. This figure admits of an ad-
vance of two or three cents or a de*
cline of two or three cents, according as
circumstances develop from time to time.
The large exporters sometimes lose heavilY
on a whole season's business, which simplY
means that they have paid the farmer
more than the cheese realized. This is a
fact which farmers very often forget.

Farmers, in fact, are at times foolishlY
disposed to fancy that merchants make
more profit out of grain than they do, and
consequently take measures to becon0
merchants themselves, and ship their pro-
duce across the Atlantic or to some other
distant market, under the delusive notion
that they will realize more by that process.
But events generally undeceive them. If a
company of farmers join together in a ven-
ture of sending their goods abroad, they
must have some one to do the work which
the merchaut does, viz., to receive the
grain or cheese; to look after it at the ship.
ping port; to engage vessels; to correspond
with merchants or dealers abroad-all
which work has to be paid for. Then the
farmers have to take the risk of getting the
money back for their produce ; for in becoin-
ing merchants they have to grow acquainted
with things that a farmer knows nothing
about when following his legitimate busi-
ness, viz., loses by bad debts. It may be
rather a hard thing to say, but there
are good grounds for saying it, that
if the farmers of this country had
received for their produce during the last
twenty years what was realized for it in a
foreign market, and no more, they would
have received some millions of dollars less
than they did receive. If we look over
the disastrous catalogue of produce mer
chants and imillers who have failed in the
export trade during these years, we sha
find that their losses have run up into these
very figures of millions. And what was
the reason of their losses ? What, indeed,
but that they paid the farmer too much for
bis produce. And the few in this trade whO
have succeeded have made but a bare coIn-
mission on the business they have doue
and have been simply repaid for their labor
in attending to it. During the last year,
there have been many instances of this in
various branches cf the produce trade.
Farmers are laboring under a manifest de-
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lusion if they fancy they are not getting
enough for their produce, and that their
labors are enriching what they call the
"rmiddlemen." The fact is, the middle-
man has in many cases sacrificed himself,
and not seldom has ruined himself, for the
farmers' benefit.

From the return above submitted it will
be seen that the loans and discounts of the
banks are still going on increaeing, and
that at the expense of their active and
available resources. The banks have
drawn between four and five millions from
their reserves of cash this month to meet
the demands of their borrowers and
depositors, and we must again repeat our
note of warning, and say that these loans
and discounts are high enough and ought
to be curtailed.

Deposits have increased about a million;
but circulation has decreased, as is usual at
this time of the year, about $1,200,000.

The condition, from week to week, of the
crops of every kind will need to be watched
carefully. First comes hay, next wool,
next cheese (cheese, however, will go on
during the whole summer); then will come
our great staple, barley; then other coarse
grains,. and finally wheat; all of which,
except wool, will depend closely upon the
weather from day to day. Our other great
staple productions, viz., from the forest
and the fisheries, are both subject to differ-
ent conditions. The first of these industries
undoubtedly looks well.

ABsTRACT OF BANK RETURNs.

30TH APRIL, 1888. [In thousands.]

Banks Banks Bauks
Deticription. inQue- in On- in Total.

bec. tario. other
Prov's

8 S S $
Capital paid up..l35,214 17,823 7,9301 60,967
Circulation ...... 16,481- 9,795 4,466 30,742
Deposits ......... 62,053 42 ,738 ,13,378 118,169
Loans& Discounts 94,659 62,669 19,2431176,571
Cash and Foreign

balances (Net).. 21,1331 7,531 3,656ý 32,320

30TH APRIL, 1889. [In thousands.]

Banks Banks Banks
Description in Que- in On- in Total.

bec. tario. other
Prov's.

Capital paid up 34,433 17,786 8,019 60,23
Circulation .... 16,137 10,245 4,917 31,29
Deposits ........ 70,575 47,810115,269 133,65
Loans & Disc'ts. 100,645 68,609 21,828 191,08
Cash & Foreign

balances(Net)..l 21,667 5,709 3,1371 30,51

FOOD ADULTERATION.

It is some satisfaction to find, upon com
paring last year's resuits with those of for
mer years, that the efforts of the Depart
ment of Inland Revenue to detect and sto
food adulteration are meeting with som
success. In 1876 the percentage of adul
teration wasfound t - be 51.66; next year
was 50.61. It then appeared that the in
vestigations of the analysts had begun t
produce some effect upon the quality o
foodstuffs, for the percentage of thei
adulterated was in 1878 found to be reduce
to 33-, and in 1879 to 26j, just about ha
that of the two years first named. In 188
as we find from supplement No. 3 to th

.Report cf the Departmnent, the proportio

of adulterated food and drink samples is 5
not les than in 1879, but greater, being re- w
ported at 26¾; that is to say, out of 821 o
samples examined 219 were found adulter- ti
ated and 39 doubtful. This is exclusive of c
146 samples of drinking water. Mr. Miall, n
the commissioner, regrets the fact of this p
recent increase of adulteration, which is c
especially seen in butter, coffee, and spices. 4
The summary of the samples examined n
during the year by the Dominion analystsC
will be found interesting and instructive :-

Doubt-
Name of Sample. Genuine. Adult. fui.

Butter ................ 76 13 ..
Cheese ................ 70 3
Cream of tartar....... 20 13 .
Coffee ................ 49 23 3
Drugs ................ 26 5 14 '
Liquors .. ........... 131 23 10 t
Milk .................. 113 28 7 S
Spices................78 111 5

Total .............. 563 219 39 g
Water ................ . .. 146

A word of warning te makers of fertil-
izers finds place on page 102 of this sup-
plement, which we reproduce. "Manu- s
facturers must by this time be aware that 8
the Fertilizers Act is in full operation, and
that in the interest of the farming com- t
munity its provisions must be strictly
enforced." The meaning cf which is that i
if Messieurs the makers cf artificial manuresa
do net send te, the department samples cf
their product in the month cf January in
each year, they are te be prosecuted.
Samples were sent in as late as March, and
se ne list cf the results cf analysis ef
fertilizers fluds place with the other iterns
in the above table. We are, hewever, in-
formed that the flsh fertilizer of E. R.
Oakes, Digby, N. S., the IlPopular Phos-
phate " cf Jack & Bell, Halifax, the fer-
tilizer cf S. Arcbibald, Truro, and the
superphosphate cf D. P. Cery, at Consecon,

àOnt., do net corne up te the standard, and
se cannot Iegally be sold at more than $10
per ton.- Satuples aIse fretu the Clark's

DCove Guano Ce., cf the "lDetiance " fer-
tilizer, and the lawn and gardeii fertilizer

-are regarded as doubtfni, but n t con-
demned. Sorne practical rernarks, wel
wortby the attention of the Far-mer8'

-Advocatte, tbe Rural Canadiaîê, and such
papers, are te be found on page 108.
9 The remark has often been made in our

4 hearing that there are only two public
2 restaurants in ail Toronto, besides the
3 coffee-houses, where one can get a cup cf
-pure coffee. One cannot wonder at this

when he learus from the report before ns
that eut of 85 sampies cf so-called coffee,
gatbered ail ever the Dominion, f rom Hali.

1fax te Winnipeg, only 44 were found
genuine. 0f the 41 not gennine, 19 were

adulterated with cbicory or other substances
'P free fromn starcb, while 22, besides neariy
le ail having chicery, held roasted grain, peas
l-or beans, as weil. As much as 60 per cent.

t cf chicory bas been fonnd. Suite have
1been brought by the departinent against

0O both manufacturers and retailers cf these
>fnominal Ilcoffees," gathered in August and
SSeptember last, and snccessfuliy carried

d through.
lf The worst shewing cf ail is made by the
8,spîces which are comrnonly soid in Canada.

2e No les than 111 out cf 193 specimens ex-

>n anind wee fundto b aditerted an

were "doubtful." It can hardly be
wondered at, with a percentage of 60 of
ur spices thus shown to be impure, that
he Commissioner decries such a "commer-
iai fraud," and hints at licensing spice
mills and systematically inspecting their
roduct. The ground ginger that we use
ontains sometimes20 per cent. of turmeric,
o per cent. turmeric and flour, or an ad-
mixture of starch and cayenne pepper.
loves contain starch, cornmeal, wheat-
lour, roasted grain. Allspice is mixed
with pea starch and wheat flour. An ad-
mixture of "cassia and starch," varied by
starch and cassia " to from ten to twenty

per cent., is found in ground cinnamon, oc-
asionally also wheat flour. Ground pepper
s amusingly constituted: in Halifax and
St. John it contains mustard husks, "anter
husks," whatever these may be, starch
granules, and flour. In Quebec magnetic
and was found in it ; and in Montreal 20
o 30 per cent. of cereals, starch, and mill-
ngs. Coming westward, the Ottawa
samples -contained flour, earthy matter,
sand, and turmeric. In Western Ontario the
makers or vendors were considerate enougb
to disguise theirs with "50 per cent. corn-
starch," (harmless, to be sure, and even
nutritious) wheat flour and millings, flour
and cayenne, " 25 per cent. millings, with
capsicum, mustard husks, and an excess of
pepper husks." Only two samples of nut-
megs out of eleven were found impure; the
bad pre-eminence was obtained by a Que-
bec sample, which was found adulterated
with roasted corn and bread crumbs to
about 40 per cent., while an Ottawa speci.
men contained wheat flour. Mace had
among its constituents cereal starch and
turmerie.

We have in a previous issue given the
results of analyses of drugs, cream of tartar
included. No special bu letin has been
issued in the present pamphlet by the
Chief Analyst, but that gentleman, Mr.
Thomas Macfarlane, F.R.S.C., a competent
and fearless officer, may be depended upon
to overtake and report upon these and
other articles which are found to require
amelioration. With respect to milk, of
which 34 per cent. (35 samples out of 148,
collected in four provinces) was found to
be adulterated, or of doubtful purity, To-
ronto yielded the greatest proportion of
defective samples. Mr. Macfarlane in
stances a failure of justice in the prose.
cutions made by Mr. Awde, License and
Food Inspector in Toronto. These were
fourteen in number, and only one convic.
tion was obtained, most of the defendants
swearing that they were not parties to the
adulteration, and being acquitted by the
court under sec. 23, sub-sec. 2, of the Act.

There were 54 samples of mustard
examined, and some 20 were found "genu-
ine, good, or up to standard." The rest
were adulterated with salt, cayenne pepper,
turmeric, flour, farina, tapioca, potato
starch, pepper, and gypsum. This will do
for the present; but the next time one
uses to a friend the Shakesperian phrase
" What say you to a little beef with
mustard ? " he had better be sure he gets
no salt, gypsum, cayenne, or curcuma
in the mustard.
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A FEW WORDS ABOUT JAPAN.

A Japanese newspaper is of more praci
cal interest to Canadians in these da3
when we are placed within such easy reac
of that country by steamers from our wes
ern coast. A copy of the Japan Daily Ma
of mid-April, published in English at Yok<
hama, comes to us at the hands of a frienÈ
and contains matter which may be worth
the attention of our readers. Not alon
because it gives among its news the arrive
and departure of Canadian steamers fo
Victoria along with those for Calcutta, fo
Hong-Kong, for Marseilles, for Liverpoo
for San Francisco, but because one find
amongst the advertisements Canadian a
well as American sewing machines; Be
organs as well as those of Estey; Masoni
lodges, English fire and life offices, Amer
can and English plays in the theatres a
from 30 cents per seat in the pit to $2 pe
chair in the boxes; Epernay champagnea
well as New York lager beer. And becaus
one finds in its columns the Bank of Mont
real and the Canadian Bank of Commerco
along with the Anglo-Californian Bank, th
Chartered Bank of India and China, an
local banking corporations. They have ir
that city a Board of Tariff Fire offices
which declared last year a bonus of 15 pe
cent. to be returned to contributors.

One learns that passage from Yokohama
per C. P. S. S. Co. and the C. P. R. througl
Canada can be lad to Paris or Bremen foi
$325, and to Liverpool for $300; while thE
rate to Victoria is $160, and to Montreal
Toronto, Quebec, or New York is $230
One may find, too, time-tables of seven
Japanese railways, reports of the Japan
silk and produce markets, quotations of the
share market and the money market, as
well as half a column devoted to "Old
Probabilities," who has thirty reporting
stations in the Empire.

Furthermore it is editorially demon-
strated, in a column and a half of small
pica type, that "the use of the term
Mikado by English journaliste and speakers
to describe the sovereign of Japan " is "an
exceptional, arbitrary, and therefore dis-
courteous" usage. The proper term, it
appears, is Emperor. The same journal
falls foul of the New York Sun for saying,
incorrectly, that since Count Ito returned
to his native land a force,.of German con-
stitutional lawyers and administrators has
been at work under his. direction prepar-
ing the constitution [of Japan] and getting
ready for a representative assembly of law-
makers to be elected by the people." This
assertion the Daily Mail declares, though
it embodies a popular belief, is at once
incorrect and very unjust to the Japanese
framers of the constitution. That docu-
ment and the laws connected with it "were
drawn up under the general direction of
Count Ito, by three Japanese officials,
namely Mr. K. Inouye, Chief of the Board
of Legislation; Mr. M. Ito, and Mr. K.
Kanako, private secretaries to the Count.
They, and they alone, under Count Ito's
direction, prepared the various drafts and
discussed them before they were submitted
to the Privy Council. German experts
were employed, but chiefly in giving advice
as te ordinary legislative and administrative
affaire.,,

Then the Manchester (Juardia, is taken
to task for the misleading staternent that
Il "the dependeuce of the Ministry on the

lys votes of the Ifouses is the very point
eh which the uew Constitution will not grant,
t and which it was speciaily devised net to

iconcede." It is asserted by the Mail that
Sthere is no special provision in the coneti -

td stitution making the Cabinet independent
ýY of an adverse vote in the Diet. IlWe have
me found simply that the Ministers are to be
'a responsible to the Throne, just as they are
or in England." Announcement is made
or under the Great Seat that heade of cities,
:)towns, and villages shaîl collect the foilow-

le ing taxes: lucome tax; license for brewing
as saké for domestic use; taxes on the manu-
11facture and sale, wholesale and retail, et*c confectionery, tobacco; on eelling druge;
n-on shipping; on vehicles; shooting licenses;

at licenses to deal in horses and cattie.

LIFE ASSURANCE IN NEW
AND HERE.

YORK

e An Act relating to life insurance com-
d panies and their agents doing business in
n the State of New York was approved by

the Governor on May 14th last, and passed,
r to take effect at once, all previous legisla-

tion inconsistent therewith being repealed.
a It enacts in distinct terme that life insur-

ance companies doing business in New
York State shall not make any discrimi-
nation in favor of individuals of the same
class and of the same expectation of life,
either in the amount of premium charged
or in the return of premium, dividends, or
other advantages. Furthermore, no agent
of any life insurance company shall make
any contract for insurance, or agreement
as to snch contract, other than that plainly
expressed in the policy issued ; "nor shall
any such company or agent pay or allow,
or offer to pay or allow, as inducement to
any person to insure, any rebates of pre-
mium, or any special favor or advantage
whatever, in the dividende to accrue there-
on, or any inducement whatever, not 3peci-
fied in the policy."

This is intended to put a stop to the
system of rebates. The 2nd and 3rd sec-
tions will enable the Department t know
who are agents, and assist by that means
the tracing of abuses.

The enactments in the second and third
sections are such as have been recommend.
ed to be made law on this side of the line
by not a few persons well informed.

They provide that no person shall act asj
agent, sub-agent, or broker in the solicita-
tion or procurement of applications for, ori
pohicy of life insurance for, any company ori
corporation referred to in this Act, withouti
first procuring a certificate of authority
from the Superintendent of the Insurancei
Department. This certificate muet be re-j
newed in January of every year, and a cer-1
tified copy of it muet be filed by the personi
receiving the same, within thirty days fromi
its date, in the County Clerk's office nearest1
where he resides. Any person violating thej
provisions of this Act shall be deemed
guilty o a misdemeanor, says section 3,
and it is made the duty of the Insurance t
Superintendent, on the conviction of anyI

person acting as agent, sub-agent, or
broker, to revoke at once the certificate of
authority issued to him. And for tbree years
thereaf ter no such certificate shall be issued
to said convicted person by said Superin-
tendent.

DRUNKENNESS AND INSANITY.

A correspondent who writes upon the
subject of the suicide clause in life insur-
ance policies, and signs himself " Questor,"
wants to know what is the legal definition
of insanity, and asks further whether it is
not true that excessive drinking leads to
insanity. In reply we would say that to
define insanity,-that is to lay down a
formula which shall distinguish a sane
person from an insane-is a matter that has
long taxed, and continues to tax the skill
of the cleverest. We are not aware of any
satisfactory definition ; perhaps if " Quest-
or " would write to Joseph Workman,
M.D., of this city, that ingenious and
learned doctor might favor him with oue.
A leading medical expert in the United
States, Dr. Lloyd, of Philadelphia, bas
this to say upon the subject: "Some of
the more modern tests proposed by the
gentlemen of the law are especially (1) de-
lusion, and (2) knowledge of right and
wrong. These tests are so narrow that they
cannot cover the subject, and so incom-
plete that they do not even touch it in the
right way. A delusion is not the cause of
insanity, but insanity. is the cause of the
delusion. •'Lose of will-power,' which some
medical authorities insist on, is equally
abstracted and artificial. It is near the
truth to say that the whole mental act of
an insane man is wrong (judgment, con-
science, memory, and will). . . . To
say that a man's intellect is sound and his
will diseased is a sophism, which bas more
sound than reason."

When our correspondent refers to the
connection between excessive consumption
of alcohol and insanity, he touches a sub-
ject which is still under investigation by
European savants. M. Bergeron and Pro-
fessor Alglare, of Paris, agree that adulter-
ated alcohols and brandies are causing
physical, moral, and intellectual degeneracy
in France. The latter asserts that the
principal mischief is doue not by the pure
spirits, but by the impure. From the for-
mer we learu that alcoholism is gaining
ground in France. A diminished birth-rate,
congenital weakness among the children of
the working classes, rachitisme overcrowd-
ng our hospitals for children, a growth of
congenital or acquired epilepsy, of idiocy
(the sad result of fecundation during inebri-
sty), pulmonary phthisis, and mental aber-
ration, all pay their tribute to alcoholism."

An important phase of this subject is pre-
sented in the too common error of confound-
ing the deliberate drunkard, who has only
himself to blame for hie habite, with those
who are born with a craving for drink, or
with constitutions enfeebled. Writing of
Dipsomania and Heredity, Dr. Kemps, in
Progres., states some cases which go to
prove the folly and cruelty of putting all
drunkards on a level, and pronouncing
hem wilfully criminal or vicious alike.
"The strictly periodical return " et 0ver-
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whelming craving for stimulants, and the
dpeculiar mental conditions preceding the
debauch are a proof that dipsomaniaisa dis-
ease of the cerebral nervous centres, analo-
gous to recurring neuroses such as epilepsy."
A dipsomaniac, Dr. Kemps declares, is not
always an habitual drunkard. "There
lives a young man near my office who gets
drunk about once every two months, though
the attacks are getting more frequent, and
during the intervals he is upright, honor-
able, and industrious. During a spell or
spree he is a sot."

A medical man who has given much time
to the question looks upon all movements
to check drunkenness that do not include
entire and physiological rest to each case
as devoid of all elements of success. This
gentleman is Dr. Jackson, who continues:
"So confirmed am I in this view that I do
not hesitate to say that he who stimulates
bis body when he is tired by the use of any
ordinary excitants, who resorts to any medi -
cine to give tone, or who rallies bis flag-
ging energies by the use of nervines of any1
sort, can furnish no security in the strengthb
of bis own will, in the depths of bis own
convictions, in the firmuess of bis own pur.
pose, in the purity of bis own principles,
against becoming an inebriate."

SOME AGRICULTURAL FIGURES.

The three and a half million square acres
of the United States, so large a proportion
of which is arable land, give subsistence to
an immense number of what may be termed
farm animals. . What that number is we
are told in the March report of the Depart.
ment of Agriculture. Upon the farms oft
the forty-six States and Territories there are8
thirteen and a half million of horses, '
valued at an average of $72 each; while8
mules-of which we observe there are noue
in the New England States-number two
and a quarter millions and are estimated at t
a larger value per bead than the horses
over the country, viz., about eighty dollars.
There are in the Great Republic over
fifteen millions of milch cows, the value
of which is put down at $24 each;a
sheep number forty-two and a balf millions, I
and are placed in the schedule as worth ad
little more than $2 each, surely a low esti-o
mate. But maybe there was a prevailingc
dread of the assessor. Then the other i
animals, pigs too, we presume are included 1
under " oxen and other cattle," the total
under this beading being thirty-five mil. 0
lions and the value $597,000,000. This
does not enable us to give separately the $
value of the porkers. We may place these i
totals in the form of a table: 0

Number. Value.V
Horses.......... 13,663,294 0982,194,827 nMilch cows...... 15,298,625 336,226,376
Oxen and other b

cattle ........ 35,032,417 597,236,812 aMules .......... 2,257,574 179,444,481 W]
Shp..p..........42,599,079 90,640,869

S
108,850,989 82,185,742,865 th

Taking the figures for individual States, we p
find that the Texas steer looms up very a
largely, for that State boasts seven mil- -p
lions of "oxen and other cattle " of an ag- h
gregate value of $65,907,000, while the is
amounts opposite New York and Ohio
respectively in the samne columu are only h<

#26,000,000 and #24,000,000. Iowa comes
next in the list, with 2,095,000 such ani.
mals, hogs amongst them, doubtless; then,
in value, but not in number, Illinois, whose
million and a bal( of animais are called
worth $32,898,000. Kansas bas more
" critters," but worth less money. Then
come, of the Western States, Missouri,
with 1,443,000, Nebraska, Wyoming, New
Mexico, Colorado, with more than a million
each, closely followed by Montana, Indiana,
Dakota, Wisconsin, and Oregon.

Turning to milch cows, the disparity
which appears when we compare New York's
1,552,373, valued at #45,950,000, with the
929,000 of Pennsylvania, worth $25,613,000,
is probably accounted foï• by the greater
dairying interests of the Empire State. A
milch cow is worth in New England on an
average $30, in Virginia about $20, in the
Carolinas its value bas declined te $18, in
the extreme south, say Georgia, to *17, and
in Florida or Mississippi to #16. Going west
and north as far as Colorado or Washing.
ton Territory and a cow is beld at $34, and
in Montana or Idaho at $35, which is a
good deal more than their figure in Ohiot
and Michigan, Illinois or Indiana.

Mules are most nuinerous in the South.
A dozen States, beginning with the Caro- a
linas and going south and west as far as1
Texas, and including Missouri, own three-.
quarters of the mules in the Union.

The great sheep-raising States, judging
by the number in the census, are Ohio,t
Texas, California, which returu 4,000,000
each, New Mexico and Oregon, 3,000,000
each, then Michigan and New York, with
Pennsylvania and Kentucky next. Ail six of
the New England States bave not so manyt
sbeep as the State of Indiana; but those
high.toned and educated New England
sbeep are worth from $3 to $4 per bead, t
while the hoosier shetp's valuation is about
82.60. Ten Southeru States, not including
the Virginias, return about 3,000,000 sheep,
valued at #5,700,000, which is $1.85 a piece,
but out West, say in Kansas and Nebraska, P
a sheep is worth stili less money. t

One is not in this case called upon to d
answer Earl Warwick's problem, "between s
two horses which doth bear him best ?" as a
distinguishing the high-mettled race horses r
of the southern Atlantic sea-board from the b
commoner animais farther west. For here b
s no question of the thorough-bred flyer y:
or that modern development, the fast ai
rotter: these are ail farm animais. And di
ne does not readily see why the average th

Rhode Island farm horse sbould cost n
#110 or a Connecticut horse $103, when ar
n New York and Penusylvania they cost o
nly $95. And the noble equines in of
irginia and Kentucky about which the n<
ovelists have told us could certainly not we
ave been ordinary farm horses, for these 27
re only valued at $70 apiece. lu Georgia, t
which can hardly be called so romantic a t
tate as either of the others named, N
he average Georgian wants $85 for hi'sW
lantation horse, which is the same price h
t which the Buckeye from Ohio bolds his w
lough horse. Down in Kansas the farm n
orse is valued at $65, while in Oregon it nt
placed at only *50. ca
Texas, Ilinois, and Iowa posa..s more su

orses than any other three States, each of toe
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them has over a million for farm use; and
strange to say, Missouri, Kansas, Ohio, and
Indiana average more horses each than
New York and Pennsylvania. But "a
million " almost loses its magnificence
when dealing with the wealth of great
commonwealths sucb as the large States of
the Union. Think of Texas, with agricul-
tural assets to the value of &138,000,000 in
the animals we have named-New York
with $148 ,000,000-Illinois and Iowa with
$154,000,000 each!

A COMMERCIAL CONGRESS.

A novel and attractive feature of the Carni-
val Week in Hamilton in intended to be what
is termed "A Commercial Congres." The
object of this gathering is, we understand, the
discussion of trade customs and terms, and
possible remediesî for uch evils in the trade
as the present manner of disposing of bank-
rupt stocks and the bad effeots of unjust com-
promises. The question of compulsory in-
surance would be ventilated too, and the
neoessity of ail merchants keeping proper
books would be insisted on. A committee of
ten has been appointed to arrange for this
trade discussion, Mr. John Knox being chair-
man; and to an executive sub-committee con.
sisting of the chairman and Messrs. Geo.
Vallance, T. H. Macpherson, Geo. E. Bristol,
James A. Macpherson, H. W. Sewell, in dele-
gated the duty of preparing subjects for
discussion. It was arranged that the secre-
tary of the Hamilton Board should write
to all boards of trade and to merchants in
towns over a thousand inhabitants, stating
the object in view in holding a commercial
congress during carnival week in Hamilton,
and inviting co-operation of all boards of
trade and the commercial community. The
scheme is worthy of the consideration of
merchants and manufacturers, and we trust
o see good results from it.

DECISIONS IN COMMERCIAL LAW.

TaRBELL v. RoYAL EHANG E SHIPPING CoM-
ANY.-A bill of 'lading bad a clause providing
hat the goods " to be delivered from the ship's
eck (when the ship owner's responsibility
hall cease) at the port of New York," and
nother providng that the goods were " to be
eceived by consignees immediately the vessel
s ready to discharge, or otherwise they shall
e landed and stored at the sole expense and
Ïsk of the consignee, in the warehouse pro-
ided for that purpose, or in the public store,
Lthe collector of the port of New York shall
irect." There was also a clause exempting
he carrier from liability frorm loss by theft,
egligence, default, or error in judgment "of
ny of the ship's employes, whether such loss
ccur before, during the voyage or at the port
discharge." The consigne. had immediate

otioe of the airival of the ship; the goods
ere discharged two days late, on November
7th, the owners had three full days to remove
em before December lst, when it was found
at part of the goods had been lost since
ovember 29th. The discharge was on a
harf to which only the ship's owners ana
ose permitted by them had access, and it
as a rule by defendant that no goods be
ken from the wharf without a receipt ; but
receipt was taken for the missing goods.
was held that defendant's liability as a

rrier had ceald, as tiie owners had had

remove the, goods ; but that defendant wa
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negligent in not taking a receipt, as the pro-
perty oould not be removed without its consent,
tacit or otherwise. Held further that a com-
mon carrier is not relieved from liability for
goode lost by negligence by a contract of
affreightment exempting it from liability for
lose by theft when its liability as carrier had
ceased when the loss occurred.

ROBERTSON v. WIGLE (The " St. Magnus ")-

The owners of the tug "B. H." sued the
owners of the steam propeller "St. M." for
damages occasioned by the tug being run
down by the propeller in the Detroit River.
Held by the Supreme Court of Canada that
as the evidence showed the master of the tug
to have mieunderstood the signale of the pro.
peller, and to have directed hie vessel on a
wrong course when the two were in proximity,
the owners of the propeller were not liable
and the petition in the Maritime Court should
be dismissed.

RAILWAY EARNINGS.

An interesting comparison of grose and net
earnings by different groups of railways in the
United States and Canada is given at intervals
by the Financial Chronicle of New York. The
latest is a comparison of business done by 97
roads for the month of March last, and in
March, 1888, and of one hundred and eighteen
roade for the first three monthe of this year,
alongside that of same period last year.

Mar. 97 roads. 1889. 1883. Inc. or Dec.
Gross earnings ...$49,511,961 840,834,323 $2,177,838
Operating exp.... 29,396,690 29,026,0-28 +29),762

Net earnings ...$13,185,271 $11,307,395 +$1,877,R76

There is here an improvement of $2,177,000
in the gross and $1,877,000 in the net earnings
as compared with March, 1888.

Jan. 1 te Mar. 31, 1889.118 reads.
Gross earnings. $148,400,494
Operating exp. 106,082,012

Net earnings .. 42,318,482

1888.
$189.921,678

102,951,883

$36,969,793

Ine or Dec.
+$8,478,816
+ 3,13 ,127

+$5,348,639

The gain in the net, says our contemporary,
referring still te the March figures, at least is
coneiderably less than the loss of 1888, making
the result not so good as in March, 1887.
" But March, 1887, was a month of extraordi-
narily heavy traffic and earnings, the passage
of the Inter-Stite law having indnced ship-
pers te harry freight forward in anticipation
of unfavorable changes in rates in April, when
the law should go into effeot. Other favoring
circumstances also existed at that time. With
these differences in the situation the public
could net and did net expect for 1889 as favor-
able resulte as for 1887."

Mentioning a group of some half-dozen
roads, the B. & Q., Ill. Central, C. P. R., and
N. P. among them, the article, after remarking
that the total increase in net for the month on
the roade mentioned reaches over 82,400,000,
goes on te say: "As the increase on the whole
97 roade in our table amounts te only 81,877,-
876, it may seem as if after ail the exhibit was
not a very favorable one -rather the reverse.
But in explanation it should be said that twb
groupe of roade have lest heavily. The groupe
referred te are the Pacifie roads and the coal
roads; the former had done remarkably well
last year in March, forming then about the
only exception te the rule of decrease. But
this year, notwithstanding the gainof! 535,793
on the Northern and Canadian Pacific, the
total for the Pacific section, as shown further
below, nets a decrease of $403,437, thus demon-
strating that the other roade in that group
have lest over 900,000. The lose comes chiefly
from the Union Pacifie, the Oregon Naviga-
tion, and the Southern Pacifie. Equally un

favorable has been the resuit on the coal com-
panies."

The following table presents the result for
each group of roads for the first quarter of the
year. We have room fôr net earnings only:

Net Earnings.
k _ Inc.orDec.

Jan. 1 to April 1. $ 6 $
Trunk Unes*.........(14) 14,10',1 90 13,441,53 +661,547
Middle Western...(13) 2,220,686 1,609,911 +6 0,775
North-western......(9) 4,44,842 1,861,466 +2,581,376
South-western ...... (11) 2,30,761 1,784,568 +746,198
Pacific systems ...(18) 6,734,182 7,155,880 -421,648
Southern roads (18) 4,770,479 4,211,025 4559,454
Coal companies ...(16) 3,627,905 3,694,618 -66,708
E stern & Middle.(18) 3.690,092 3,253,7fl 436,805
Mexican road ...... (1) 194,445 def. 46,445 +240,890

Total, 118 roads... 42,318,482 36,9609,798 +5,348,689
The results for the quarter as here given

will repay careful study. "The period in
question," says the Chronicle, ".covers the first
determined and uccessful effort te maintain
rates after a long period of demoralization-
an effort the outgrowth of the Presidents'
agreement, and the organization under it of
the Inter-State Railway Association. The
period also embraces some other important
modifications in conditions between this year
and last, but the agreement as to rates bas
been the chiet change. Now, what do we
find ? Taking the 118 roade from which we
have returns, there is an increase of;#8,478,816
in gross earnings and of 85,348,689 in net
ea;rnings. As in the case of the figures for the
month, only the Pacific group and the coal
section show losses. But the important point
te notice is that the gains are largest in those
districts where rates have been the most im-
portant factor. Thus the North-western group
supplies an increase in net of $2,581,376, in
which every road embraced participates."

CANADIAN PETROLEUM.

In its annual review of this industry the
Petrolea Topic says :-At present the statis-
tical situation and everything on the surface
appears fair and propitious for the fall trade.
The season for refined being about over crude
rules rather low, and for the next few months
we may expect a restricted demand, and then
the business may be expected te resume
activity.

Stocks of crude are moderate, but ample for
the requirements of the. trade, taking into
account the prospective summer production of
the producers There is nothing to prevent
them from getting a fair price this fall. There
is a big cloud-a storm cloud-hanging over
the trade, and any day this storm may burst,
scattering losses on every hand.

The clond we see is the big stock of 20,000,-
000 barrels of American crude held by the
Standard Oil Company, in Ohio. This stock
is double what it was a year ago, and at any
time the flood-gates may be thrown open to the
tune of about 200,000 barrels a day. Can we be
indifferent to the future when we see that a
break in the market may reduce values by
fifty per cent., the result being probably to
fiood this market with cheap American re.
fined? True, the American refined market is
at present firmly held by the Standard Oil Co.,
which by skilful manipulations managea te
prevent values from dropping te a ruinous fig-
ure ; but should any change of policy or failure
on the part of the Standard Company ocour
crude muet drop te thirty cents a barrel (nom-
inal at that) and refined te 4 cents per gallon
or even less.

r Now, should such a catastrophe occur-and
it is on the carde at any rate-what would be-
come of our market? Our refiners would
hardly be able to keep our markets clear from

- the attacks of our dreaded rivale. Immense
-.efforts would be made by the Americane to

obtain possession of the market of the Domin-
ion, and once they grasp it it will be difficult
te wrest it from them.

What is the true policy of the producing
trade of Canada? asks our contemporary, and
proceeda te answer the question thus: Our
answer is, not te increase the production by
the putting down of new wells or wild cat pros-
pecting. If a new area of production is found
by what is termed wild catting, then look
for 50 cent oil in a few weeks. As we have
pointed out, our stocks are, and will be, ample
for the summer business, and it would be but
te imitate the folly of the Americans te encour-
age greater developments this year, or at any
rate till we see the end of the American glut of
crude. Any producer will tell you that
he would rather have one barrel at 31.50
than three at 60 cents each. We hear of
several great preparations for new wells, not
alone in the old territory, but at Oil Springs
and eleewhere.

The refiner, the producer, and the dealer are
all equally interested .in the maintenance of
values up te a fair and equitable standard.
The only action that they can take te disturb
present values and lessen legitimate profits is
te set the drill recklessly te work and add to
the existing tankage and unnecessarily large
stock. Of course this view of the present situ-
ation is entirely aside from the threatened
American "slaughter market " in the near
future.

LUMBER AND TIMBER NOTES.

According te the North Bay Times, the lum-
bermen of Nipissing and Algoma are every-
wlêere expressing fears that the unusually low
water in the rivers and creeks this spring will
greatly retard, if not quite prevent, the trans-
port te market of much of the square timber
and log cut of the past winter. Unless the
timber districts are favored with a heavy

rainfall soon, many will sufer heavy loses.
Those which reach Quebec will doubtless real-
ize good prices on account of the reduction in

the supply called for this year. A few seasons

like this, the Times thinks, would have the
eifect of transferring the chief timber trans-
port from this territory f rom the waterways te
the railway.

Mr. James McLren, of Ottawa, and his sons,

David and John, with Mr. Leonard G. Little, of
Montreal, have arrived at New Westminster,

B.C., in connection with the erection of saw

mille for the McLaren-Ro s Lumber Coin-
pany on the Fraser River at New Westmin-
ster. lIt is reported that these mille will be
the largest on the coast. The building is te

be 455 feet long by 72 feet in width, and sup-
plied with hand mille, circulars, and gangs all
of the most approved makes. The extremie
length of the mill is requisite owing te the

length of timber frequently sawn, orders for

timber over 100 feet long net being uncommon.

The mill is te be built on the property, sens
400 acres, secured some time ago on the Fraser

River, just east of the city limite. The site
has an extensive front ge on the Fraser River,

where the largest draught vessels can load at al'

times, while the main line of the Canadian
Pacific Railway crosses the property in the
rear. The company is understood te have se-

cured valuable and extensive timber limits
from bith Provincial and Dominion Govern-

1 mente of the finest character of coast timber,

- comprising, besides the noble Douglas fir-

the prevailing timber of the Lower Fraser
i River-a great quantity of the highly pried

red cedar. The white pine, spruce, and belI-
lock, cf which there are considerable qnlt1-
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ties, attain dimensions not found in our easter
forests The total qnantity of tumber in them
limits, we are informed, is expressed in thon
sands of millions of feet. The company's cap
ital stock is 8500,000. The members0
the corporation besides thoae above-mentione
are Mr. C. D. Rand, of Vancouver; Mr. W
H. Higgins, of New Westminster ; and Messr
Frank Ross and John T. Rose, of Quebec
Mr. John McLaren will have charge of th
finances, and Mr. J. N. Kendall will supervis
the building of the mils.

The importe of hewn and sawn wood fror
Canada into the United Kingdom thus far i
the present year show a great increase ove
1888. For the four months ended with Apri
last, importe of sawn lumber were valued a
£136,837, against £65,916, and of hewn timbe
there were £13,176 in value, as compared witE
£4,126 in four months of 1888.

A member of the firm of Henry Fry
Co., of Quebec, who has recently returne
from England, is of opinion that lumbering
operations, so far at least as markets in th
United Kingdom are concerned, will be at
tended with fairly remunerative results thi
year. Stocke, he says, have been allowed to
lessen year by year in the United Kingdom,
for sone time, until "there are empty lumbe
yards and an increased demand for wooc
goods." In the meantime there is a genera
revival of trades of all kinds, particularly o
shipbuilding While he does not anticipate
that the spring trade will be extra large, Mr
Fry does think that by midsummer Quebe
will be very busy. Hie remarks, although ap
parently relating more particularly to lumber
of the heaviest kinds, convey the idea that the
present summer will be as good a one as
any, if not better than some, which the
lumber trade generally has seen for a few
years. -

The numerous stean mille on the Mira.
michi, which is a great milling river, have
resumed operations. Within a radius of four
miles there are eight large mille which give
employment to about 1,000 bande. Mr. Snow-
ball has 10,000,000 feet of sawn lumber on hie
wharf, while the others are not far behind. The
lumber cut has been large. Freights are dear,
large ocean steamers are getting 669. 3d., and
lumber is high in the old country. In fact,
says an exchange, everything seems to point
towards a more than prosperous summer.

What is said to be a new enterprise in
Renfrew is the shipment, probably for the
paper mille, of poplar wood. It has to be out
in May, June, or July, and peeled.

DOMINION COMMERCIAL TRAVEL-
LERS' ASSOCIATION.

At the last quarterly meeting of the Domin.
ion Commercial Travellers' Association, the
president, iMr. Fred. Birks, in the chair, it
was stated by the chairman that the number
of members enrolled to date was 1,861, being
120 in excess of last year at the same date.
The financial position for the year is encoura-
ging, only three deaths having been reported,
and the claims arising therefrom, amounting
to $1,600, were promptly paid.

The amendment to the by-law, notice of
which was given at the last annual meeting,
was adopted, as follows :

" The nomination of candidates shall bemade in writing, with the signatures of at
least six qualified members of the association,
and the names of these proposers shall appear
as snob on the voting paper."

The following notice of motion was given
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and will b discussed and voted upon at the
November quarterly meeting :

" Whereas, it is expedient in the intereet of
this association to raise a fund for the pur-
pose of paying a weekly allowanoe to members
who are permanently incapacitated through
age or siokuess from supporting themeelves or
their families :

" Be it resolved, that this association set
aside the snm of 810,000, and, mnaddition, each
member be compelled to subscribe $5, the
whole to form a fund which shall be invested,
and called the 'Commercial Travellers' Super-annuation Fund,' and that any member who
shall be entitled to assistance ont of the said
fund shall receive therefrom the sum of $6
per week during life."

DRY GOODS- NOTES.

The Rosamond Woollen Company, of
Almonte, have purchased a set of Gibson
storage batteries for the lighting of their
offices after working hours, when the engines
and dynamos are not in use.

A new blanket loom and a new fancy work
loom arrived last week for the New Westmin-
gter Woollen Mills Company and are now being
put into place. These new machines make
the mills complete in every respect.
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ooa goo uniess uthr It is a fact not generslly known, says the signatures cf ail competing bouses bu obtainedd New York Dry Goods Chronicle, that several We learsfrom the Textile Record that thiel New England mills have ceased the production western kfit goode men are te bave a per anf of cotton goods entirely, and have changed eut organization for tbe promotion and proe their looms te other classes of wares more in tectionzation c rfti teroti One cf thn. accord with the modern state of the trade, yet leading Chicago otela wasrecently the soceuc such is the fact, some eighteert mille having cf a largely atteded meeting cf western- changed their products in this manner in a manufacturer, at which the plan of proposedr short time. Perhaps this will account, te organization was discssed at lengt andee some extent, for the light stocke of cotton constitution partialy formulated and -aub.e goode remaining in first hande at the close of mittedi a competent committe for final pree the spring season. Our Northern cotton manu- paration. t c cadopt the name of thev facturers have deemed it prudent te run their Western Kit Good Manufacturing Associa.mille on the fluer class of yarns and the super- tien, and will bu modeled closely after theior makes of goods, leaving the Southern mils iolW aollen Goode Association" establised ina broader field te operate in the coarser grades New York, whose painstaking efforts in theof yarns, sheetinge, drills, etc. And en passant direction cf a r pfori in the malter cf1"termewe may remark that several Southern mille sud discounts" bas broug t it prominetly
are now producing some superior grades of bfore the trade of the country.
bleached- mulins, etc., which are sold in this
market, and taken in preference to Northern

make atcomaraivel loer rics. -Results are shown in the latest report oimakes aI comparatively lcwer prices. the London & Lancashire Fire Office thatThe word "shawl " is undoubtedly derived prove the succes cf the company sud do creditfrom the Persian and Hindostanee shal, from te it management. The net premume forwhich come the German schalen; French 1888 were m2,844,455, and the losses 81,477chals, chales; Italian shavali; Spanish scha- 728, or eixtythree per cent., leaving ,oevalos; meaning an "article of apparel made £76,000 tg. profit balance after allowing theafter the manner of a large handkerchief, the usual percentage for expenses. I n is a verymanufacture of which is believed te have orig- satisfactery circumeance that ths interetinated in the Valley of Cashmere, a district still earnings on the company's investmente sufficepre-eminent in the production cf these gd-" te pay the dividende of ten per cent. upon itsThe Glasgow Herald says there are decided paid capital. The reserve and re-insurancesigne cf excitenent in the linen trade cf Dun- cf the London & Lancashire amounte, afterdee. There have been great fluctuations in twenty-seven years' business, te the handsomeburlaps in the last three monthe. Goods sum of 81,846,000. Its assets reach $3,000,000;wbicb at the buginning of the year sold at 71c. and it bas invested in United Statesudfell te 5c., but have since undergone some re. Canadian securities alone more than half thisaction. There is a scarcity of goods, and large sum.
prices are decidedly firmer ; 40.inch burlape, 

-10J ounces, are selling to-day at 5¾c., but until -Aniong the subjects for discussion at theirthe market becomes more settled no import meeting this year in Denver, Colorado, the Asso-ing bouse would take any contracte ahead' ciation for the Advaucement cf Wonen bas eu-except at market value at time of delivery. sibly placed that of the hygienic condition ofMost people look for higher prices. schools and school buildings. They propose te
Jno. Wananaker, the Pbiladslpbia clotbier disecuse beating and ventilation; air, breathing

and dry goods man, pays taxes upon an annual space, and lighting; long flights of stairs for
business cf upwards cf 810,000,000. Upon growing girls and high "riserse" te stairs for
real estate he pays taxes on an assessment of young children; plumbing and sanitary con-
850,000. The frm of Strawbridge & Clothier ditions;•the decency and privacy of closets.
of the same city is assessed on 15,000,000 an. There is much to be dons to improve schools
nually, and the grocery firm of Thos. Roberts all over the land in many of these particulars,
& Co. on a like amount. and public opinion needs to be awakened te

the defecte that exist and which prejudice theThe opinion cf the New York Customs' ap- bSlth cf children.

praisers that worsteds are subject to the

higher duty laid by the tariff on woollens in-
stead of the lower duty specifically put on
worsteds has been oonfirmed by the new
Collector of Custome at that port. The ruling
was sent to the Seoretary at Washington for

hie decision, and ifupeld will assuredly be
taken t the Supreme Court, for the importers
are up in arms about it, but the protectioniats
will inist upon the construction of the laws
as far as possible in favor of "protection to
home industry."

The American satinet manufacturers have
assembled at Worcester, Mass., and adopted
a constitution and by-laws. The Brut meeting
conifned itself to matters relating to the
organization of an assoiation, and no action
was taken on the closing.down movement, the
formation of a trust, and the extortions of the
printers.

The merchants in woollen goods in the
United States leading cities are organizing
to regulate terme and discounts. The Woollen
Goods Association oommittee bas canvassed
the trade for signatures to an agreement. A
large number of signatures have been obtained,
but many of them .have been pledged condi-
tionally. that isnt t 1hiý ld d &u
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THE MONETARY T IMES.

8TATEMENT OF BANKS acting wuder chartr, for th. month ending 30th Apr., 1889, according to the

NAME 0F BANK.

ONTARIO.

Bank of Toronto...............
ca. Bank of Commerce...
Dominion Bank ...............
Ontario Bank ..................
Standard Bank.................
Federal Bank ..................
Imperial Bank of Canada.
Central Bank of Canada ...
Traders Bank of Canada...
Bank of Hamilton.........
Bank of Ottawa ...............
Western Bank of Canada..
Bank of London in Canada

QUEBEC.
Bank of Montreal ............
Bank of B. N. A. ...............
Banque du Peuple............
Banque Jacques-Cartier...
Banque Ville-Marie .........
La Banque d'Hochelaga...
Molsons Bank .................
Mrchants Bank...............
Banque Nationale.............

u Bank....................
Union Bank .....................

Banque de St. Jean .........
Banque de St. Hyacinthe.
Eastern Town s Bank.

NOVA SCOTIA.
Bank of Nova Scotia..... ...
Marchants Bk. Of Halifax.
People's Bank of Halifax..
Union Bank doHalifax Banking Co .........
Bankof Yarmouth............
Exchange Bk. Yarmouth.
Pictou Bank...... ..............
Commercial Bk. Windsor.

NEW BRUNSWICK.
Bank of New Brunswick...
Maritime Bk. of D. of Cau.
St. Stephens Bank............

MANITOBA.
Com.Bk. of Man.,Winnip

BRITISH COLUMBI.
Bank of British Columbiai

CAPITAL.

Capital Capital
u ed msrb-
Iza& seribe&

82,000,000
6,000,000
1,500,000
1,500,000
9,000,000
1,250,000
2,000,000

1,0009,000
1,0009,000
1,(0000
1,000,000

1,000,000

12,0000,00
4,866,666
1,900,000

500,000
500,000

1,000,000
2,000,000
6,000,000
1,200,000
8,0009,000
1,200,000
1,000,000
1,000,000
1,500,000

1,250,000
1,500,000

800,000
500,000

1,000,000
100,000
280,000

. 500,000
500,000

2,000,000
6,000,000
1,500,000
1,500,000
1,000,000
1,250,000
1,500,000

525,100
1,000,000
1,000,0

500,000
1,000,000

12,000,000
4,866,666
1,900,000

500,000
500,000
710,100

2,000,000
5,799,200
1.200,000
2,500,000
1,200,000

500,200

1,114,800
1,00,000

600.000
600,0009
500,000
800,000

500,0009

500,000 500,00

1,000,000

9,738,383

587,200

2,438,388

Gmand total ............... 75,779,999 62,270,699

LIABILITIES.

Capital Baerve
paid Fund.
Up.

2,000,000 1,350,000
6,00,000 600,000
1,500,001 1,150,000
1,500,000 550,000
1,000,000 360,000
1,250,000 Nil.
1,500.000 600,000

524,208)15,000
1,000,000 860,000
1,000,000 360,000

342,997 60.000
168,410 Nil.

12,000,000! 6,000,000
4,866,666 1,216,666
1,200,000 850,00

0000 140,000
478,430 20,000
710,100 100,000

2,000,000; 1,00,000
,799,200 1,920,0

1,200,000e 100,000
2,500,000 425.090
1,200,000, 100.000

227,60 10,000
W5,560 Nil.

1,485,881 450,000

1,114,800 460000
1,0(0,0001 900,000

100,000 55,000
500,000 40,000o

247,072 80,0

260,000 60,000

500,000 375,000

364,150 25,000

2,433,838 535,3

60,987,668 19,211,999

Notes in
circula-
tion.

1,117,753
2,499,058
1,229,044

999,181
64,985
8n,286

1,218,149

512,800
889,879
846,516
287,95î

1,' 55

5,349,452
1,242,41 n

M5424
419,8%
451,080
5.9,909

1j8,191
2,768,050

06,940
860,983
791,486
68.281

177,910
767,346

1,174,028
997,756
181,862
241,792
498,771

78,366
46,813

76,246

486,305

256,785

728,678

31,299,842

AS 8E TS.

BANK.

ONTABIO.

Bank of Toronto...
0.Bk of Commerce
Dominion Bank...
Ontario Bank ......
Standard Bank......
Federal Bank ......
ImperialBank Can
Central Bk. of Can.
Traders B.of Can.
Bank of Hamfiton.
Bank of Ottawa...
Western Bk. Can..
Bk.of London, an

QUEBE C
Bank of Montreal..
Bank of B. N. A .....
Bank du Peuple.
Bk. JacquesCartier
Bank Ville-Marie...
Bk de Hochelaga...
Molsons Bank ......
Merchants Bank...
Bank Nationale...
Quebec Bank.........
Union Bk of L. C...
Bank de 8it. Jean...
B. de St. Byacinthe
Eastern T. Bank.

NOVA SCOTIA.
Bk. of Nova Scotia
Merchants Bk. Hal.
People's Bk of Hal.
Union Bk of Hal'x.
Halifax Bank'g Co.
Bank of Yarmouth
Exchange Bk Yar.
Piotou Bnk.........
Com. Bk. Windsor.

N. BRUNSWICK.
Bk of X. Brunswick
MaritimeBkof Can
8t. Stephen's Bank

MANITOBA.
Con. Bk. of M an...

B. COLUMBIA.
Bk.of B. Columbia.

Grand Total .........

Domin'n
Specie. Notes.

Notes of
and

Cheq s
on othar

Bank&.

Balances
due

from
other

Banks
an

Canada.

Balances Ba
due from du

eOUOMO of aen
me Bank te
or from or,
other o

bankSnor ba
agencies in age

foreign the
oonules. mnI

8245,558 461,818 285,876) 83,615 284,294
514,267! 6400224 817,295, 128,669, 960,790..
252,145 404,904 413,063; 236,259 761,975 .
207,592 812,054- 241,791j 109,781 95,126 ......
131,772 228,125 136,446 131,572; 16,778 ......

2 5, 497; 2......... ...
337,751 585,266 218,554; 198,304 68,670 ......

94,524 119,879 94,184 26,49013,686 ......
151,881 177,279 122,591 94,698 38,828......
13,1 119,429 1C,0102 15240 224,711......
23,412 82,920 31,804; 25633 18,279

2,632,084 1,808,991 941,997 221,293 12,234,891
364,166 617,842 291,824 19,005 585009

47,897 32,: 185,890 28,208 31,156
39,6071 64,972, 76,896 10,364 u,83422,506 55,543 448 28586 6,609
40,081 96,585, 6,549 7,264 55,149

409,523: 516,605 3M09411 76 5407 66,54%
276,586 598,380 565,096 59,169 702,147'.
136,245 193,114 122,944i 16l,804 90,125
81,135 277,135 160,057 442,540 78,829..
4.2,660 164,884 166,8741 21,283 24,890

1,396 4,3651 1,726 12,182 2,085
12,935 9,864, 6575 22,809 1,458

115,4521 93,365 36,666 227,725 120,745.

241,413 244,184 256,754 141,071 416,660
173,755 352901 102,1 1 40,2e' 191,827

38,3 0 122,102' 25,0 55,588 16,968!
31,094[ 56,742 30,385 6,460 20,095.
41,115 103,133 52,712 47,685 194,891
15,399 22,089 16,075 82,095 25,049
7,570 5,467 3,042 51,788 17,364.

14,289 13,019 8,658 13,297, 4061

120,473 170,109! 21,877 71,868 47,719

27,892 ........... 2,390 18,897 5,093

7,117, 34,109 26,9581 19,825 68,145j

218,761 149,242! 84,418 164,106 109,990

7,252,443 9 173,904 6,028,346 8053,070 17,5W,91 8V

lances
ýe fromn c
noies of Public . Loans Loans Loans

e Bank Domin'n securi- a scured on to or Loans or
from Govern- ties e .i by Mu- ourrent Loans depos- deposits
"her ment other nicipal, account &c., to its ln in other
nks or deben. than 3 Cana- to Mu- Corpo- other banks
noies intures or Cana- 0 dian or nicipal- rations. banks unse-
United stock. dian. Fo ities. secured cured.
agdom.

184,212.4450! 262, 47,21
1....... 148»96 ~494,184 ............ 1,209,160 1,4M8791 1,9727883 5,7 4,9

...::.... ........ 816,m ........ ...... 2099,504 82,171 527:826........................... 118,816 297,474 185,404 61,684.
............ 75,000 841,853 385,129 853,000 35,0001

...... 95727,56 .7............. 97 78.71
................. 18,678.740149 4 7 4m93&

ý**»****' »* ...... ...... 26,570 60009 ....... 140160,350709.............50,8141 99,571 412,M0..............
....... 122,883 ............ 90,058 11,860 794,133......... iooo

91435 .......... .... 9,674.. 1,6oo...... .......... ..........

835, 48 419,485 641,001 1,185,401,385,059 87988 829,424 8,735,98J 10.000.
.... ..... 8...365,000....... 67,314 990,030 139,42 1,249,.579

3..6..4............-................28,919..................... ................ 20,000o.....................................
2,.48 ........ ........... 5,4 1894...........8,...1,89 ........ ..............

......... ........ ........... ..............., 1 2,71 2,151 199, 75,890 765,426.. . 5,0........... 668,967! ....... 24845 1,489.121. 158068 2,290,347
,60...........6,902

... ....... 1488M 75,..9899,454 269,467 48,53 .80 000'
....... 120000 ...... ......... 56,(00 ....... ........................ .......

.................................
........ .......0.0 ..... .......-..... 32,000 20 0 ............ ) .......0.8,00...48 315,493 15,887.

27,528....U...-793,7461.........8,01 94,941.........894,981 75,675 .23,57 ......... 204,537 39945 ......... 252,540 29,527 40,911.50,000
49,77 .........

........ 1,000 9217,00 . 72..,092
88,923 1,868 6,971 1214 -1 1 9 ...9 0 ... . . . ... .... . . . . .

............ .,9 ...... ...... ............ 1,027 ...... . 0.....

7,6981...... 188,572 80,800 .... 194,901 .......... 48,598 80,000 .

421-...... .....-. .

1,620...............................62,800 5,41 8093..............

9,430j............7............ 75,81 6 ............. ........... 9,6 . . ........ .,...

1,852,577 2,574,5714,981,58 1,369,688 689,659 11,19,172 8,840,89419.96408 866,186 880,999

1862

1;
1~

1

1

1 1 1 1

DepotsoProv.
Dominion hld as Prov. Goy'nt.

Dominion Governm't security Gov'nt, deposits Other OtherGovernm't deposits foi Dom. deposita yable deposits depositspy-deposite yable Govern't payable r no- payable on able aftrpayable on enotio contracts on tice or on demand. notice or ondemand. or on a fixed and Ins. demand a fixed a fted day.
day. Co's. day.

............. 20,80 ..... ............... 83,799,796 2,146,125
56736 .................. ............... 61,680 200,000 4,715,890 6,866,54295,109.................... . ,57 100,000 2,889,046 4937,98728. ............... 15,391 250,000 1,695,565 3,027302
28,48W ..................... 24,278 100,000 1,291,410 1,987,028......... ....-... ..-.............. ............... 111 ............... 9,348 Nil.27,200 .................. 41,960........... 861,621 2,417,494 3,827,109

........... -... ....... . ........... ... .... 78.... ............ .. .. 9,8.7....g,.8.9.73.:.9..419,847 2,3
1859 ............ 11,308.........100,00 1,24,864 1,669,8819,858................ 575........... 250,000 68,850 1,541,600

..•............... ............ ............... 211,692 662,790..............--. . ...............-- ............... .. ...... .... .... .- 2,460 12

3,203,176 8,700,000 68,591 ........................... 12,015,376 8,697,953
2,851 .......... ........................... 1,994,915 4,878,70517,899............ .......... 9,574 915,270 1,443,516 1,984,764

82,876..............................50,000 616,907 748,899
29,098 ................ 25000 ............ ............... 188,785 771,77027M8 .......... 700 7,007 20,000 455,806 635,783
29,065 .................. 94,100 18,547 1,502 3,651,621 3,296 907220,119 ................ 13,019 9,922 ............... 3,361,6101 5,479,906

5,468 - 7,958 ............ ............... 1,157,403 641,099
26,08 . .... 25,948 7.051 ... . ......... 3,454,449 1,130,407
91,749 100,000 19,877 97,344 106,000 798,409 2,007,666

.............. ... . 8,326 24,000 6,470 32,621
17,805 50,766 43,889 451,772

23,498 ................. 875 20,181 ......... 419,361 1,859,769

411,4 . . 986 3,524............... 1,008,908 3453446
215,585. . 2,696 35,622 ............... 681,282 1,749,49t

9,222 ....... ~.................... 14,506...........171,414! 236,3218,149 *................................. 50,000 ............. 158,373 350.818
84,575............ .......................... 834,885 1,287,074
27,384 .................. .............. 60,532 302,346...-....... ~... ..- ~~. ....... . ....... ............ ............... 38,140 52,68

16,616 .............. ............... ............ ............. 50,045 168,309

88,362 ............ ~. ............... ............ ............... 623,611 694,299

..... . ..... .......... ............ ............... 69,366 40,000

......----........ .........--. .. ............... 16,424 .............. 8378,178 86,022

287,702 ............... ............ 16,894 257,816 1,467,153 351,295

4,988,665 8029,389 439,020 2,086,477 54,044,638 67,971,907
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ReturA furnshe4 bp the Bnka to the AurnoI or PUa 1o Aooous. -Writing from Canada, the regular corre-
spondent of the Textile Record saya : 1"A vervLIABILITIES. prominent fature of trade now is the ex-

Loans from Due 10 aen- Due10 tremely critical spirit witb which ail goods areor ta Loans from or Due te oies t .b oies ef bank Liabilties viewed, a very light difference from thee by depoits made other banks or to other or to other not inludsed TotalDfrO 'otherb..nka by other banku in banka or banks or tinder fore- liabilities. liabillties. original sml being nuhtsbjcteIn Canada. In Canada canada. ae gesin enies lingong ead .Beoured. unseured. a¶Beeigninle.United 
goai usint euto npieo-c-tie-.-xnam cancellation of order, -o that the maker mus

3719 29,500 88.......... 3719 2,0m.... _ 7 .% 8 3,f be ever on the sharp lookout lest something in
..... 46,30 7.18,3084

.......... ... 44»1 102 ...... ........ w ,6 15,599,4u5 881,727 one of the many departmnents of manufaotur........ .. . .. .. . .. .. ..0. 1 2 8 .... . . . . . . . . . . . . . .. 7 69,610 . .... . . . . . . . . . . . .. 25 9 , 4 2 1 l 0 7 ,O i n g m a y g o w r o n g a n d t h u s e n t a i l t r o u b l e o r
............ ..............:. ,664 .......... 80,M8 ........... 4,095,731 20,3 maýbe loua upon bim. Little things that

887......... .889 î98,670 Nil.. ,... 2,187..

13,829 ,,7 wihcroyannoieaenwmgie t
. ..... ... 

............. 1 1W39,488 ........... m 47 80 m
. ........ ................... 8,710 ................. 287,707 ................ 4,2198251 21,M2 their utmost and used as a leverage by the........... 3,348. ....

1,54,53........83109 9

. ......................... 1481............ 418....................,32 M,67 buyer accordingly. But the manufacturer is............... ........................1..be.o..in..ed...a. 
ed.by..i.,.a....betier1,ab"le le646,171 11,713 ................................. 33,789,4U3 703,0< watch more olosely ail the varied procemsse-........................... 62,918 29,708 8.....583.0.

4.91............11471,60451 through which his goods paso. Eternal........... ............. 3,217 . 24,511........... 1,719 h,83» 11,00 vigilance' is the sucoessf. man's motto;....... .............................................. 4,23 1,469,701 102778............ ............... 41 .............. 38,920 : 23,W85 1,749,712 147»20 more so now than ever before.".... ...... ................. 90,273 71.861 393,7261....... 9.105,'796 397,449____________. ...... 529,436 5,888 ...9.........6,.. M M9 13823,724 1,907,034.................1.... 22»35 1,02 58,708 9.602 2,411.134 98000.............. 100,000 28.................. 31,010................. 5,760.235 493,798 -We understand, with reference te, changea.............. ......18..0..0..... S .......... 240,226 ................ 4,19,7%9 998,441n ie taf of the Bank cf Montreai, that the649818140,88 3380.0..................... ................... 771,6M3 71,0N2 following appointments are confirmed. The......... ..... . . .. 3,128,772 M2,075 position of assistant general m anager, form erly..... ........ 1000, 1 5 61 10,1 Il,97 1214 76,c -35 shared by E. S. Clouston and A. Macuider, is10,000! 4,172M,5914,21956,8,147

2544.. ... .î42s69 s481" Macnider becomes chief inspector and super-.... ...... ............. .....9» 1,789,010 2,2W8," Nil. intendent cf branches. H. F. Meredith bas
......... 1 ....... .. .......... . ........... 88........ i............96 6,7

. .......................... 11214 ..... ................. :86 15:190 76,360 been appoinîedl local manager in Montreal.1,162 309,794 80,352

.......... ........ -Mr. William Cooke, who is retiring from
•.·....9.8................................4.... 3,2.theservicef 

the Merchants' Bank cf Canada,..................................... 90,273 .7. ....-.................... .......... ................ 2 5 1

............ 10,000 14,3r5a5sevice632thatinatiution0nd09h

........................................ ,481....................691,489 Commercial Bank fhirtyfive years, wa....................................... 16,143 21,512 ,218 ............. ,249,910 ..........enterainedatdinnerat theToronto Club on2i-I - - - - Saturday evening by the bankers cf Toronto.
184,504 1,760,1388 747,654 1028%M 4,644M M 5 86

j W 8,674,346

______________A88E T . -We observe that the current half-yearly
i dividend cf the Canada Landed Credit Co.Other Other ]ROSI Mort- Average I has been deolared. It is at the rate cf seven

edue dueNotes,&0dur- es(oteOther 
aMount of per cent per annum.

urrens .overho., u O'ver lotaI g=n Ban Iss Total cf Domin
disoounts and not debta debte than1 Estate Pre- net speeeI ion__________and specally net aeoured. the Bank uold mises. laelud'd &sseta. hed Noeadvanoe s =urez apeci. Pre- k h before. di - held -The Union Bank cf Canada bas declared
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issued and redeemed by the banks, and are a
first charge upon their assets. A bank is not
allowed to have in circulation a larger amount
of its bills than the amount of its unimpaired
paid-up capital. The bills are a first charge
upon its assets, and are further secured by be-
ing a first charge upon shareholders to the
extent of an amount equal to their subscribed
capital. The safety of a note is therefore guar-
anteed almost beyond peradventure. They
are redeemable at all times in gold or Govern.
ment notes, and I know of no instance, with
the exception of the Maritime Bank of St.
John's, New Brunswick, a emall concern, where
the bills of a chartered bank, or of a bank in
liquidation, have not been redeemed very
shortly after its doors have been closed. The
assets of the Maritime Bank have been diffi-
cult to realize, but I am informed that the
notes of that bank will shortly be redeemed in
full. This fact is of itself proof of the safety
of the present circulation, and is an answer to
the theorists who, on the grounds of public
safety, are prepared to destroy a system that
lias, above al others, been of incalculable bene-
fit in the development of the country.

Durins, the season of the year when the
movement (of crops or development of trade
requires an expanded circulation, the means
for supplying this demand are always ready.
A bank is always willing to lend its notes to a
customer who will afford them a good circula-
tion, rather than to a borrower who will make
use of them in such a way that will oblige the
iasuing bank to redeem them forthwith. The
consequence is that in the autumn monthe,
when ain is being marketed, the circulation
of ban knotes increases to an amount necessary
to carry the trade. The expansion amounts
to about six millions of dollars, and with the
further development of the country will far
exceed that amount. The contraction takes
place in due course by the use of the extended
circulation in the ordinary course of business ;
the farmer pays the storekeeper, the store-
keeper makes his remittances to the wholesale
merchant, the merchant paye his borrowings
from the bank. and without occasioning the
alightest rippl- in the money market the
product of the country are moved from field
and forest to the consumer and the one note
lias paid many debts.

Now let us look upon the probable course of
eventu supposing the country is reduced to a
Government note issue. We will suppose that
the month of September is at hand and there
is the usual product of the field to be marketed.
The grain dealer and country merchant look
about for the needful with which to buy the
farmer's produce. He approaches hie banker,
who having under the proposed system no
notes of hie own to lend, and having only a
limited supply of those of the Government, is
not interested in lending hie reserves at a low
rate, but prefers to wait until the demand for
the ix millions above referred to becomes
urgent. In the meantime the farmer, if he is
imipecunious, is forced to sell hie crop a+ a
sacrife; the demand for money increases on
ail sides ; rates of intereet advance, prices of
prdduce decline, and very often panic and ruin
foUbw in due course. Such bas been the ex-
periènce of the United States, and such would
eè*tainly be the result in Canada if a Govern-
ment note issue as at present advocated is to

•take ithe place of the system now doing such
goa service. A country of the enormous
ezdtft of Canada (larger than the United
8tates, Alaska not included), stretching from
oesty to ocean, with a sparSe population, muet1
hhve an elastie currency or be subject to the i
atàsd of individual and chartered capitaliste.
MM withdrawal in the firet place of thirty-siO millions of capital now represented 'by the
11nk notes in circulation would prove a severei
,prench ; values would depreciate on aIl sides;

ries would be closed; merchants would be
made bankrupt ; real estate would depreciate-
rapidly in price and the direst financial and
social disasters would speedily follow. The
Dominion, now developing rapidly into à
nation of great wealth and importance, would
be launched into bankruptcy. I do not mean
to say that the present bank note system can-
not be improved, but I do mean.tosay that
any radical change inlerforing with its elas-
ticity and general adaptability to the circum-i
stances of the country will arrest the progress
of the Dominion for twenty-five years, besides
being the means of encouraging a lavish ex-
travagance in Dominion finances, placing asit would an immense sum of money in the
hands o! rival politiciane from oontending

provinces. Bear in mind that every Dominion
note substituted for the bank note involves the
withdrawal of an equal amount of gold from
active use until it is required for the public
service. What frightful extravagances would
follow the control by Parliament of the circu-
lating medium of the country : no scheme
would be too visionary; no enterprise would·
be too hazardous ; no subsidy too large to be
considered by the Government of the day.

STEAM FIRE ENGINES.

Editor MONETABY TIMES:
SIR,-In your late issue you have recom.

mended Waterous Fire Engines, as shown
from Montreal reports and tests under the
heading, "A Good Machine." You have alo
reported that Simcoe council, after careful
enquiry and a very full test, decided to pur-
chase two of this new style of steam fire
engines. It also seems that a certain inspec-
tor has given these engines a very flattering
report. Al this appears well on paper, but, my
dear Editor, all is not gold that glitters, as was
proven in Simcoe a few days ago.

The result of a test between Waterous and
Ronald was that he took 9 minutes to start
hie engine with alcoholic bottles; ours without
them started in 5 minutes 9 seconds Throw-
ing through 1 000 feet hose he used R inch
nozzle; we used 2,000 feet hose and two inch
nozzles-thus throwing four times the quan-
tity of water, and we threw it nearly double
the distance. Waterous used 140 to 145 pounds
of steam and vibrating considerably with such
severe pressure. Ronald used only 80 to 90
pounds and with no vibration.

It is true that our engine is 60 per cent.
higher priced than the Waterous, but it is
about 80 per cent. heavier; we can do 400 per
cent. more work. Besides, we claim to be far
more durable and much quicker to raise steam
and start.

As soon as it was found that a majority of
one had voted at council for the Waterous
engines the people served the mayor with an
injunction to restrain the purchase, as against
the wishes and interests of Simcoe. This
resulted in a public meeting where all the
meeting, of probably 1,000 persone, in the
skating rink, voted, except about six persons,
for Ronald's machine. Firemen in a body (60)
resigned.

Please make these facts public.
JoHN D. RONALD.

Brussels, Ont., May 20, 1889.

LONDON AND LANCASHIRE FIRE
INSURANCE COMPANY.

The twenty-seventh annual meeting of this
company was held in Liverpool, England, on
Thursday, April 25th, 1889, when the annual
report was eubmitted, from Which we make
extracts, as under :

REPORT.

The directors have much pleasure in again
submitting their annual report and statement
of accounts to the shareholders. : The net
premiums received for 1888, after deducting
re-insurances, amounted to £584,077 9s. 2d.,
against £480,190 5e. Id. in the previous
year. The net claims arising from all fires
in whioh the company was interested during
1888, and including full estimates for aIl such
as were not settled at the time of closing
these accounts, amounted to £304.059 5s. 2d.

The balance of the year's operations,, after
deduoting aIl commissions, expenses, bad
debts, depreciatione, and other charges, and
including interest on investmènts and other
receipte, amounted to £106,407 8a 2d. Adding
this sum to the balance of £94,583 12s. 8d.
brought forward from last account, there
results an amount of £200,991 Os. 10d. to be
dealt with, less the interim dividend of 3s.
per share, amounting to £11,112, paid to the1
shareholders in November last. The directors
propose to pay on lst proximo a further
dividend of 3s. per share, and a bonus of!
2s. per share, both free of inome tax,1
making with the interim dividend- a totali
of 8s. per share for the year, or 16 per cent.1
on the paid-up capital, The dividend and1

bonus now proposed to be paid will absorb
£18,520. The directors propose to transfer
£50,000 to the reserve and re-ineurance fund,
and to carry forward the balance, £121,359 Os.
10d., thus increasing the funds of the company
by £76,775 8s. 2d. after payment of dividends.

The financial position will then stand as
felows .
Capital (fully subscribed)... .£1,852,000 0 0
Of which is paid up........ 185,200 0 0
Reserve and re-insurancefund 380,000 0 0
Balance carried forward .... 121,359 0 10

(Reference is made to the recent acquisition
of extensive premises at the -corner of Dale
street and Moorfields, Liverpool, which is
being altered to provide very eligible accom-
modation for the head offices of the company.)

CHARLEs G. FOTHERGILL,

Manager and Secretary.
Liverpool, April 15th, 1889.

BALANCE SHEET, 31sT DECEMBER, 1888.

Liabilities.
To Capital: 74,080 shares of

£25 each, £210s. per share
paid...................£185,200 0 0

"Fire claims in course of ad-
justment ................ 49,462 12 7

"Dividends unclaimed.......220 17 6
"Foreign agents' balances and

sundry creditors .......... 6,208 2 3
"Balance of re-insurance ac-

counts with other fire offi3es 10,416 9 0
"Reserve and re-insurance

fund .................... 330,000 0 0
"General Fund : - Balance

from last account, £146,807
12e. 8d., less dividend de-
clared 28th April, 1887,
£22,224, and £30,000 car-
ried to Reserve and Re.
insurance fund ........... 94,583 12 8

Add balance at credit of income
and expenditure account for
1888, £106,407 8s. 2d., less
interim dividend paid Novem.
ber, 1888, £11,112.......... 95,295 8 2

-£771,387 2 2
A "8et.

By buildings owned by the com-
pany in Liverpool, Lon.
don, Manchester, Bristol,
and Dublin, unencumbered £60,568 4 8

"Part-ownership in various
salvage corps premises.... 4,212 5 5

"Cash at bankers, on deposit
and on curre t account .. 27,512 Il 8

"Bills receivable ............. 3,989 9 7
"Office furniture........... 1,986 18 9
"British railway preference

stocks ................. 199,457 13 1
"United States Funded Loan,

and other firet-class Ameri-
can securities............337,972 9 3

"Canada 4 p.c. inscribed stock 23,203 2 6
"Cape of Good Hope 4 p.c. do. 10 388 14 0

Italian 5 per cent. Rentes.. 3,667 9 6
"Loans on English railway

stocks and other fret claFs
securities, with ample mar-
gins (frst liens)5.......... 590 0 0

"First mortgages on frst clase
residential property in
Liverpool................8,550 0 0

"Home branches and agents'
balances ................ 2L,735 2 0

"Foreign branches and agents'
balances ................ 49,046 15 2

"Outstanding direct pre-
miume....,. ............. 8,631 18, 6

"Accrued interest and sundry
debtors .................. 9,874 8 1

£771,387 2 2
Audited and found correct. .

HABMooD BANNER & SoN,
Chartered Accountant,

Liverpool, 12h April, 1889.

-At the adjourned meeting of the St.
Thomas Loan Company, held last week, the
following directors were elected: - Edward
Smith, George Sandfield Macdonald, A.*Par-
doe, and W. F. McLean, Toronto. A local
paper says that a considerable amount of stock
has been subscribed in Toronto, and it is ex-
pected that a large amount of capital will.
shortly be secured from United States sources.
The prospects of the cojnpany are said tol be
very good.
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A MERCHANT'S CALLING.

"American merchants " was the toast given
at a recent banquet, in the States, and elicite<
from a speaker the following remarks: -

" The merchant has two relations-one t<
, himself and one to the public. Honest busi
nes is more really a contribution to the publi
than to the merchant himself. Although i
seems to the man, and generally to the con
munity, that the active business man is a self
seeker, and although his motives may be self
aggrandizement, yet in point of fact no man
ever manages a legitimate business that he i
not doing a hundred-fold more for others thai
he is trying to do even for himself. For in the
economy of God's providence every right an<
well-organized business is a beneficence an<
not a selfishness. Success in life is not the
effect of accident or chance; it is the result o
the intelligent application of certain fixe<
principles te affaire of everyday life, Integrity
concentration, and oneness of aim and ability
are essential to success; but no ability, how
ever splendid, can command success withou
intense labor and persevering application."

THINGS THAT " WON'T WORK."

A bright little American advertising contem
porary gives the following as the most notable
failures in trade:

Advertising fictitious bargains.
A smali business and large expenses.
Poor clothing and big advertising.
Night trade.
Two prices.
A low price in the window, and a high price

in the store.
Old style and condemned fabrics (no matter

how cheap).
Shoddy clothing, advertised and sold as wool
Cheap and inattentive salesmen (hired on a

commission).
Bargains in the newspaper and apologies in

the store.
Large profits and small sales.
Running down your competitors.
Advertising goods " at less Shan cost," al

the year 'round.

--A type-writer girl thus expresses herself
in the Indianapolis Journal :-" I get sick of
men and their ways. They are messy; they
sling paper all over the office, and loll about on
the desks and chairs in sncb undignified atti-
tudes. They smoke and chew. We have
fourteen drummers who come into our office,
and only one of the fourteen have ever had the
courtesy to ask me if cigar smoke is offensive
te me. Then they are silly ; they talk such
nonsense as sixteen-year. old girls wouldn't be
guilty of. It is all about neckties, new bats,
ballets, good dinners, and se on. If yon think
man is the superior animal, yen just spend
some time in a business office with assorted
sizes of him, and yen will se. I am beginning
te believe that a trashy dime novel is better
society than the average man, and equally
improving."

-Wbat is it we are told by the great drama.
tist about sermons in stones, books in the
running brooks, and tongues in trees ? A
quaint way of connecting natural with other
history is tbe description, in the London Morn.
ing Poat, of a piece of Columbian tree which
began to grow in the year 1,400 : " A section
of Douglas pine on the floor of the Museum
hall attracted much attention. It was cut down
in British Columbia in 1885. The rings of
growth are very clear, and on the polished
surface have been painted in white certain
dates of growth with contemporary historic
events. The centre is 0 Then at the fourth
year is the battle of Shrewsbury followed
by many other important events, down te the
accession of Queen Victoria, 1837. The tree
was calculated from its rings am 485 years old."

-- The San Francisco Country Merchant says
it would be difficult to find a thousanàd cases
1888 salmon on the Pacifie cost. The N. Y.
Bulletin says it could give them a tip upon
where f uly twerity times that quantity is held
along their shore.

-It is said that an English patent medicine
npn has just signed a contract with ten In-
dians from the Brantford reserve to sell hie
patent medicines in London, Eng. The braves

ave in a few days fer the Old Country.

Leadlng Wholeale Trade f ea=umton.

Knox, Morgan& Co.
WHOLESALE DRY 600S$,

HAMILTON, - - ONT.

etlas, Carpets, Swiss Embroideries and
ackWa" flus impeored.

Leading Wholesale Trade of Hamilton.

DissoliUon of Partnership
Th Partnrship which has been carried on by the

undersigned under the firm name of

WOOD & LEGGAT.

trne.
The debts due to the late firm are to be paid to

their successors, Wood, VUlance & Co., who will
assume and discharge all liabilities:

Cream and Fancy Searsuckers in stock. A T. WOOD
lW.A-WOOD ir. &.Latter orders carefui/y executed.

KNOX, MORGAN & CO,
Referring to the above a new partnersbip has been

formed by A. T. Wood, William Vallance, Wil-
liam A. Wood, and George Vallance, who will
continue the business under the name of

ADAN HOPE & C00.,WOOD, VALLANCE
HAMILTON.

Sole Agents in Canada for -:- -- -:- -

THE SHOTTS IRON CO., GLASGOW,
e The quality of this Iron i anot surpassd by

&aBrnd used nlanada&.

BINDER TWINE AND CORDAGE
OF ALL sIZEs.

A full stock of Tinmith's supplies for Milk Can
and Dairy purposes. Milk Can Trimmings 15-40 gall

TInned Sheet Iron 50," 55," 00," 79," x 80" and
'r x 8' x 24, w. g.

CUTLERY-Josph Rodgers & Son, Lockwood
Bros., and other well known makers in stock.

JAMESTURNER&00
Wholasa/e Grocers & Wine Marchants,

HAMILTON, ONT.
SPECIAL VALUE IN

CHINA, ASSAM,
-AND--

CEYLON BLACKS,
See Samples ln Hands of our Traveler.

B.CREEINC & 0.,
forafors.

VICTORIA WIRE MILL8.
RANILTON, gOTAgI.

BROWN, BALFOUR& aoO
WHOLESALE CROCERS,

I4A MILTON, • • • ONT.

Exceptionaf Values In·

TEAS!
Stock Osnral Orocdos wo[l Assudti

We Solicit from the public a continuance of the
patronage se libera.lly bestowed for many years
upon the late frm.

WOOD, VALLANCE & C.

\\%KS AI,,
STAMPED

1847 ROCERS BROS.
ARE

QENUINE AND GUARANTEED

mvMeriden Britannia Co,
THE

Storage and Commission.

STORAGE,
[N BOND OR FREE.

ADVAmOs MADE

MITCHLL,LLER & 00.
Wrehoummen,

45 t 91 F[t tSt Eut, TORONTOs

STORAGE.

WILLIAM8ON & LAMBE,
54k&56WeingtonSt. F

TORONTO.

COMMISSION NERCIHANTS.

TEAS. COFFEES. • SUGARS.

1865

.HHardware er hants, Bamitono,
Stock Wa// assortad. Striped Hienri,- was dissolved an the sist March lest by effnuxion of

M. LEGGAT

WILLIAM VALLANCE

& co.
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Leading Acoountants sud Assigne«.

E. R. C. CLARKSON,
TRUSTEE AND REEIVEB,

96 Wellington Street, Eat, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

BLACKLEY & ANDERSON,
TOBONTO AND HMALTTTON.

Accountants, Assignees, BeeIvers.

BEGIsTERED CABLE ADDESS, - - "JUNIOR."
Telephone 1716.

Toronto Offioe, - STàNLEYY CEAmBEs, 87 Yonge St.
Hamilton Omioe, - - 9j James Street, South.

J. D. HENDERSON,
BUEAI ESATE

Insurance ad d lumetal Broker.

ARITBATo AND VALUATOB.

OrrIc, - - No. 8 KING STREET EAsT, ToBoxTo.

A. W. Ross,
Notary Publio.

R. T. CEPEBLEY.

ROSS & CEPERLEY,
Beal Estate, Insurance o Fi==ane= Agents

POsT OFICU BLOcK, - VANCOUvEB, B. C.
Correspondence Solicited..-.-.-- - -

- - - - end for Maps and Information

WALTER ANDERSON
PUBLIC ACCObUN rANT,

ASSIGNEE. -.- RECEIVER.

VIcTORIA HALL, 85 KING ST., EAsT, HAMILTON, OUT
(Next door to the Pos Omce.)

Telephone, - - - - 117.

PABTNEI5ETPS ARRANGED. -:- BOOKs OPENED AND
BALANCED. ACCOUNTS INYEsTIGATED. EsTATEs

NANAGED.

CHAS. R. WICKENS,
Accountant, - Auditor - and - Asuignee.

Tax sz BUILDING,
29 ADELAIDE STREET, EAST, - - ToBoNow.

WILLIAM BADENAOH. EDGAB A. BADENACE

W. & E. A. BADENACH,
Aecountante, Arbitrators & General Ins. Agts

A G E NT s

City of London Fire In&. Co. New York Life In&. Co.
4 Wenington st. West.- •d9King st.East.

Telephone Nos. Mand 16.

AUDITOR,
Beceiver and Acoountnt Insurance and

Flnaneial Agent.
28 YoB CuAMBERS, - - -. - ToBoNTo.

-:- -+-LOANs NEGOTIATED.

J. MARUOR.8flIFIN & O( .
AMSIGNEES IN TRUST,

Accountants, Auditors and FlanetaI Agents.
Butness books writbeni uand Prinsipal A.

eeunts formed. Balans. - esrtt5sd. Partner-
shipa arranged.

1U Nanning Arcade, -TENo

CLARK, BARBER & CO.,,
ASSIGNEES 1N TJVST,

Receives, Liquidator, A t, Aeonn

OrnI: 88 TooiTo ST.' T
Toaoimt.

EsT AB L1s H1E D 1865.

w:W. YrIiçIDn.&y,
Chartered Aeoouatat.

Trustee, Beceiver, Auditor & Adjuster.
WUNTWORTR (JBAMBEBE, 95 JAMES STBRET, SOUTE

HAMILTON, - - CANADA.

Leading Beal Estate 7 Finaneial Agents.

J. F. THomsON. -:- GuoaGE DuNsTAN.

BEAL ESTATE BBOKEBS.
MAIL BUIIaDING, BAT STBEEiT, - TOaONTo.

TELEPHONE, 1897.

BOARDING & DAY SCHOOL Tog

Ladies

50 & 52 Peter St., Toronto.

Miss VALs., (Successor to Mrs. Nixon.)
Music, Art, Modern Languages, liassic, Mathe-

matics, Science, Literature, Elocution.

Pupils studylng French snd (lerman are required
to convrse in those languages with residenFeh
and German governesses.
PRIARY, INTEMEDUIATE AND ADVANCED CMASSES.

Young ladies prepared for University Matricul-
ation.

-Says the Shoe and Leather Reporter:
"Canadian " is the name given to a handsome
gaiter, the style of whioh has never been seen
before. The leather is goatskin-chamois
color, the edge of the aides to be laoed and the
top of the uppera cut in scallops, showing a
transparent ailek stocking; it is also embroi-
dered with beada of the color of the stockinges;
the heels are ail oovered with stitched leather
of the Louis XV. style.

-A Chicago grocer who recently had three
ham " sneaked " from the front of his store,
took his losa with remarkable eqùanimity of
temper, which surpriaed hie clerks, who were
amazed to see the missing hog products hang-
ing in their accustomed place the next morn-
ing, and grew wiser in the methods of Chicago
merchants aflter the following explanation :-
I They were sawdust," he said, "and that is
why I was not worried over the los. The
thief first thought they were real hama, mild,
cured, and of fine flavor, when he grabbed, I
suppose, and they really did look very nice
and tempting. We are becoming wise in our
day and generation, and we don't set out won-
drous 'finds' on front door displays now.
Those three barrels of flour that you see on
the sidewalk are empty; those baga of Rio,
Java, Mocha, and Padang are and, pure sand ;
those baskets of tempting vegetables and fruit
have a bottom just four inches from the top
and are weighted down to the pavement with
oobblestones between that false bottom and the
real bottom. Thus it goes, and we do not suf-
fer a great loss if the entire outit is aelen,
rained upon, or otherwise damaged. It'a dif.
ferent from what it used to be."

-On the subject of technical training, Col.
Auchmuty, the foundcr of the New York
Trade - Schocds an illustrated description of
which was publiahed in a contemporary, writes
te the editor of that journal as follows :-" I
write to express my appreciation of the kind
way in which you give an account of my work
at the N. Y. Trade Schools, in the Dominion
Mechanical and Milling News for this month.
I know of no more important work for Ameri.
cans, whether they live under the stars and
stripes or still cling to the mother country,
than training the rising generation so that
they can earn a ,iving by the labqor of their
bande. Théeoppositien to industrial training
here comes entirely from foreign-born work-

gmanandabahnlanage from thé editorial in
your paper that the sane opposition miatin
Toronto. The plan I work on, and it would
seem te be the one you approve of, is te teach
a young man thoroughly how work should be
done and the science »n whioh the trade is
based, tbenlet;him acquire ipeed of execution
and exerience at real work-the length of
time toe pmssed~ at real work to depend on
the young man'sage, ability to learn, and the
nature of the traid. I believethe trade sohool
instructionhould not begin before the age of
17 or 18, so that there would be time for a
good edueation, .the, léter. bing fully as' im.
povtant as acquiring skill.~

MONTREAL MARKETS.

MONTRPAL, May 22nd, 1889.
AsiEs. - Shipments have been fair and

stocks in store show some diminution, being
now a little over 600 barrels, but prices remain
at the old level so long prevailing, viz. :-4.00
to 4.05 for firt pots, for seconds 83.55 to 3.60;
pearls about 05.15. Several old makers in the
Kingston district have dropped out of the
trade altogether, and everything points to a
gradual decline of the product.

BooTs, SHOEs, AND LaEATHEE.-Boot and shoe
travellers report very fair fall orders'as a rule,
though some few manufacturers are yet em-
ployed in sorting ordérs for summer wear.
Some moderate sales o! leather were made last
week, but the bulk of the leather for the fall
cnt has yet to be bought. 'Ibe market shows
no changes in values; stocka are pretty full,
though in splits land sole there has been some
recent diminution. The destruction by fire of
Shaw's two large sole leather tanneries
at Roxton Falls is reported. We quote :-
Spanish sole, B.A., No. 1, 21 to 22c.; do.,
No. 2, B.A., 18 to 19c, ; No. 1, ordinary Spanish,
19 to 21c.; No. 2 ditto, 17 to 18c. ; No. 1, China,
18 to 19e.; No. 1 slaughter, 23 to 24c.; No. 2 do.
21 to 22c.; Am. oak sole, 39 to 43c.; British oak
sole, 40 to 45c.; waxed upper, light and medium,
80 to 34M.; ditto, heavy, 24 to 30c.; grained, 80 to
85c.; Scotch grained, 38 to 37c.; splits, large,
16 to 22c.; do., emall, 12 to 18c.; calf-splits, 32
to 33c.; calfskins (35 to 46 Ibs.), 55 to 65e.; imi-
tation French calfskins, 70 to 80e.; russet sheep-
skin lininge, 80 to 40c.; harnes, 21 to 27c.;
buffed oow, 11 to 13e.; pebbled cow, 10 to 14c.;
rough, 21 to 23c.; russet and bridle, 45 to 55c.

CEMENTS, FIREcLAY, &c.-A moderate trade
is doing in Portland cement at 2.50 in round
lots off wharf, and 12.75 to the general trade;
a sale of 8,000 brîs, for bridge purposes has
just been made. Firebricke,. 20 to 25 per
1,000 ; fire clay, 11.50 per bag.

DRUos AND CHEMICAL.-NO new features in
these lines. The trade being don. is of a
satisfactory sorting character, but there has
been seldom a time when the market bas been
subject to so little variation' as at the present.
This is accounted for by the comparative
absence of speculation in the New York
and London markets. We quote-:-Sal soda,
81.00 to 11.15; bi-carb soda, $1.90 to 2.00 ;
soda ash, per 100 lbs.,81.70; bichromate of
potash, per 100 lb., #11.00 to 13.00 ; borax, re-
Oned, 9 to 10c.; cream tartar crystals, 28 to
32c. ; do. ground, 30 to 33e.; tartaric acid, crys-
tal, 50 to 52c.; do. powder, 51 to 55c.; citric acid,
60 to 65c.; caustic soda, white, 12.35 to 2.50;
sugar of lead, 10to 12c.; bleaching powder. 32.75
to 3.00; alum, #1.50 to 1.60; copperas, per 100
lb., 90c. to 81.00; flowers sulphur, per 100
lb., $2.25 to 2.40; roll sulphur, 12.10 to 2.25;
sulphate of copper, $6.50 to 7.00; epsom salte,
$1.50 to 1.60 ;saltpetre, $8.25 to 8.75 ; American
quinine, 35 to 40c. ; German quinine, 45 to 50c. ;
Boward's quinine, 50 to 55.; opium, 14 to 4.50;
morphia, 81.80 to 2.00; gum arabie, sorte, 80
to 90c.; white, 11.00 to 1.25; carbolic acid, 56
to 65c. ; iodide potassium, 14.00 to 4.25 per lb.;
iodine, 85.25 to 5.75; iodoform, 16.00 to 6.25.
Prices for essential oils are :-Oil lemon, $1.50
to 2.00; oil bergamot, 12.50 to 3.00; orange,
02.90 to 3.10 ; oil peppermint, $3.75 to 5.00;
glycerine, 25 to 30e.; senna, 15 to 25c. for
ordinary. English camphor, 50 to 60.; Ameri-
can do., 45 to 50c. ; insect powder, 60 to 70e.

DI GooDs.-The "t noteworthy feature
of the situation is -theimprovement in re-
mittances reported bç several houses, money
having come in with comparative liberality
the last two or three days from some sections.
Sorting orders are of a moderate 'and healthy
character, retailers buying mostly as wants
arise. City retail trade is still excellent and
money is coming-in well from this quarter.
Steadiness in prices of textiles is the rule,
with late advanues in cottnes firmly main-
tained. A good many bayers sail from Europe
this week for this aide of the Atlantic.

F%na-There axe no further mail advices
yet to hand regding- results of the Leipaig
fair. We, howeoer, would reiterate our
remarks eof asI weeks to the desirability of
country bolders forwa'ndag immediately any
peltsthey may have ou and ore the probable
decline takes place. Receipts at the moment
are light, and the bulk ofi the spring catch is
doubtless in. We quote:-eaver, 84.50 to 4.75;
bear, large, 815 to 20; bear, ndian*
$10 te 15.00; béar, small, cub, 85.00 to 6.00;
Osher, 15.00 ta 7.00 ; red fox, 11.50 te 1.60 ;
cross fox, 18.00 to 3.50 ; lynx, 13.50 to 4.50 ;
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marten, 81.00 to 1.10 ; mink, 81 to $1.25; winter
muskrats, 20c.; spring ditto, 25 to 27c.; raccoon,
75c.; skunk, black, $1.00, 75c., 40c., 20 c. ; otter,
810.00 to 12.00.

GRocERIEs.-The movement has on the whole
rather moderated, the rush of goods by first
boats being over and there is somewhat of a
lull at the moment. Still there is a certain
amount of trade doing of a healthy character,
and payments are called very fair. The only
very notable change in values is the advance
in rice, the mill having put up the price of A
and B qualities to $3.70 in car lots, which will
mean 84.00 in a jobbing way. Granulated
sugar is 8kc. per lb. at refinery, thongh this
figure bas been slightly shaded in some cases
by one refinery. Beet and all ra w sugars are
higher, and makers have been talkiug stronger
yesterday and to-day, and it seems to be the
general opinion that prices will go higher be-
tween now and the 1st of July, the demand for
the preserving season beig likely to help any
upward move. For Barbadoes molasses the
general asking price is 45c. per gal.; a big
turnover of some 2,000 puncheons was reported
the other day at 43&c. ; a lot of American
syrup was brought in lately and sold in com-
petition to Canadian made, despite the heavy
duty, but it is not thought the venture will be
repeated. For Japan teas of a lower quality
there are a good many enquiries, but of these
there are few to be had, and all low grades will
be well cleaned out before the arrival of new
goods towards September. Some quotations
have been made for so-called new goods, but
there is an impression that these are last season's
teas refired;~medium and low grade blacks
still firm in London. In canned goods there
is nothing striking; there is plenty of corn
and tomatoes, in fact a plethora, and prices
are easy; a few new lobsters have sold at 86
net; salmon, #1.75 to 1.80 per dozen.

METALs AND HARDwARE.-The trade report a
very fair movement, covering the list pretty
generally, but the situation is without spocial
feature. Warrants are cabled at 43/6d., a
shade under last week, with makers' prices
about threepence off in some brands, others
fairly steady ; local prices of pig iron are un-
changed. Canada plates are very firm at $2.70
for round lots; tin, lead, and copper are un-
changed. We quote:-Coltness,822; Calder,821;
Langloan, none ; Summerlee, $21.00 to 21.50;
Eglinton and Dalmellington, $19; Gartsherrie,
nominally $21; Carnbroe, $19 to 19.50; Shotts,
#21; Glengarnock, none here ; Middlesboro, No.
1, &19.00, No. 3, $18.50; cast scrap, railway
chairs, &c., to arrive, $18.50; machinery
scrap, 817; common ditto, $13 to 00; bar
iron, $2.10; best refined, 82.35. The products
e fthelLondonderrymon Company we quote
as follows : Siemens' pig No. 1, $21.00;
Acadia bar, $1.95; Siemens' bar, $2.10 ; these
figures for round lots. Canada Plates-Blaina,
82.70 to 2.80. Tern roofing plate, 20x28,
06.75 to 7.00. Black sheet iron, No. 28, $2.70.
Tin plates-Bradley charcoal, $5.75; charcoal
I.C., 84.15 to 4.50; do. I.X., $5.25; coke I.C.,
83.60 to 3.75; coke wasters, $3.25 ; galvanized
sheets, No. 28, 5¼ to 7e., according to brand;
tinned sheets, coke, No. 24, 5jc.; No. 26, 6c.;
the usual extra for large sizes. Hoops
and bands, per 100 lbs., 82.35. Staffordshire
boiler plate, $2.75; common sheet iron, $2.60
to 2.70; steel boiler plate, $2.75; heads, 84.00;
Russian sheet iron, 10ic. ; lead per 100 lbs.,-'
pig,8#4.00 to 0.00; sheet, 15.00; shot,j 6.00 to 6.50; best cast steel, 12c.; spring,
$2.50 to 2.80; tire, $2.50 to 2.75; sleigh
shoe, 82.30 to 2.40; round machinery steel,
83.00; ingot tin, 23J to 25c.; bar tin, 26
to 27c.; ingot copper, 121c. ; sheet zinc,
85.25; spelter, $5.00; antimony, 12 to 13c.;
bright iron wire, Nos. O to 8, 82.20 per 100
Ibo.; annealed do., 82.20 to 2.25.

OILS, PAINTS, AND GLAs.-A very fair steady
trade is doing in these lines. Linseed oil bas
taken a smart upward jump of 15 shillings a
ton in England, and is quoted at 57c. per gal.
here for raw and 69c. for boiled, firm, with
very light supplies; turpentine is still selling
at 65c. for single bris. ; a barge lot is expected
from New York, when lower prices will
prevail. Leads are very steady in Britain,
and manufacturers ofdry lead will not
undertake te fil ordors within two or
three months; some new lots of glass
are to hand, but prices are unaltered. We

84.5 No,4.0 ;dry wit oa, 5; ro d,
44 te 44e.; London washed whiting, 55e.; Paris
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white, $1.00; Cookson's Venetian red, 31.60
to 1.75; other brands Venetian red, $1.40
to 1.60; yellow ochre, $1.50; spruce ochre,
$2.00 to 2.50. Window glass, 81.40 per 50
feet for first break; $1.50 for second break;
for lots of 50 boxes and over 5c. per box less.

TORONTO MARKETS.

ToRoNTO, 23rd May, 1889.
DRuos.-Such lines as Epsom salts and

sulphur are higher in price: opium is also
dearer and quinine easier. These are the only
features of the local market, business in
which has been rather quiet. Speaking
of logwood the Oil, Paint, and Drug Re-
porter says that the present price in New
York is $2.00 below that prevailing a
year ago, the result of a much decreased de-
mand. When peace is declared in Hayti it is
expected that the bulk of available supplies at
that moment will go to foreign ports and
then higher prices will prevail. There are
many, says the Reporter, who look for $40
wood within the next two or three months.

DRY GooDs.-Business bas been fairly ac-
tive in a sorting way. Staple lines are rather
slow. While it is too early yet to speak of the
fall trip, upon which most travellers have
made a start, still there is a feeling that the
outlook is good, and that crops in the.country
never looked better. The most chronic grum-
bler, it is said, is wearing a cheerful face.
Quite a demand for printed goods bas been
experienced. The common print is not so
much sought for, being superseded by lawns
and chambrays and sateens, all of which are
in keen request. Another line which com-
mands attention is embroideries, worn on
skirts in conjunction with colored zephyr fab-
rics, plain and corded, and white Victoria lawns
for warm weather. These are most attractive
goods and have had a big run. There is quite a
feeling for pongee silk, plain and printed,and
thoso sensible washablo gcods deserve gcod
patronage. Silk taffeta gloves and pure silk
are selling freely, and silk mitts are asked for.
Ribbons continue to be much used, and we
observe repeats of them in some warehouses.
Frillings are in vogue for neck and sleeves.
Jet trimmings and "sectional" or divisible
gimp and beaded goods are active. We ob-
serve some lovely dress panels in braid as well
as beads, and some daintily colored American
silk cord girdles. Parasols have sold well, and
the nobbiest ones, silk stripe with Alpine
handle, are pretty well out of stock. Pay.
ments are reported very fair indeed, as a rule,
and the feeling is one of hopeful confidence.

FLoUR.-The same lifeless condition of
things that we have recently remarked is
still apparent in this market. There is no
enquiry and no business, which makes our
quotations purely nominal. In oatmeal the
market is quiet. Bran is unchanged.

GRIN.-Values of wbeat are again lower,
and the various grades of fall and spring can
be had at something like five cents below the
prices quoted in our last. This is the result of
a downward tendency in both the English and
American markets, with the absence of any
demand here except an odd car to the mills.
Some sales of Manitoba wheat have been
made at outside points at about 8 cents under
quotations ruling a week ago. For oats 28 to
31c. per bush. is now the range, with very
little changing hands at the reduction. Peas
have moved slightly at 55c. outside of Toronto,
but nothing bas been done in the city. Corn

and rye purely nominal. As is usual at this
season bran rules low, and is retailed here at
810 te 10.50, with 88 to 8.50 at outside points.

GRoczRiEs.-Generally speaking most bouses
find trade quiet. Ceffees are quiet. There is
nothing new to chronicle in fruits except in
prunes, which are meeting with a slightly bet.
ter enquiry. Seme common currants are now
in market, and the range is 5 te 6e. Stocks
of molasses are said to be in few hands, and
424e. per gal. in puncheons, 45 cents in bbls.,
474e. in half bbls., are the lowest quotations.
The Mount Royal Milling Company bas ad-
vanced the carload price of rice to $3.70. A
despatch from New York of Monday says:-
" Messrs. D. Talmage's Sons & Co., of New
Orleans, telegraph to their bouse in this citythat the rice market is excited. The pure
advanced 1 to c. The demand is active. The
stock of cleaned is very light." In sugars extra
granulated 1-16th cent lower than last week,
and the range is 8 15-16ths te 9 1-16th cents.
The feeling in Montreal is better, and a large
turnover bas been made by the refiners te
local bouses. Sales are picking up hore. Teas
are quiet.

HARDWARE.-Theo Opening of navigation bas
interest for the trade, and the building opera-

tions now going on point te a fair consump.
tion of such articles as enter into the industry.
Stocks appear te be well assorted and orders
are being executed with dispatch. Prices of
all goods are particularly firm, with the excep-tien of a few lines in which copper is the com-
ponent part; these sympathise with the raw
material and are of course easier. There is verylittle change in heavy goods generally. Scotch
warrants are cabled from Glasgow (May 20th)
at 43s. 6d., with no indication of figures reced.
ing.

HIDEs AND SKINs.-Dealers can report no
matenial change in the situation of bides, car
lots et whieb have sold at 54e. Stocks bore
are still ample for ail requiremets, wile
advioes from the United States indicate a bot-
ter toue. Sheepskin continue nominal at

TO MANUFACTURERS.
The Town ef C'llingweod la now prepard te give

exemption oftaxesfora term eo years, aise the useof water and light free, to any or all manufacturerswho will locate in the Town, and carry on manufac-
turing industries. Collin gwood le woil situated tonmanufactories, having wth rallway and watentfacil-ities not excelled in Canada. Address,

JOHN HOGG.
Town Clerk.

Collingwood, April 16th,1889.

TO MANUFACTURERS
The City of Belleville offers special inducements

te Manufacturors seeking a location.
Bosides its situation on the Bay ef Quinte, in thecentre of one of the wealthiest Agricultural district.in Ontario, possessing superior facilities for ship.pinq by water, it is the principal terminus of the

Midand Railway System, whîch extends its branche
te svenal peints on the Geergian Bay, and throuqghthe lumber country in and beyond the Muskoka Dis-trict. It is also the most important station betweenMontreal afid Toronto. on the main line of the Grand
Tnunk.Besides the natural advantages for Manufacturing
Operations, the city offers inducements to parties
seekng location, Exemption from Taxes, Free Site
fon building, and mouey aid on certain conditions.

Communications received by the undersigned.
D. B. ROBERTSON,

CITY CLERK.

BIRD -CAGES,
We offer a large quantity of Fancy Brase and

Japanned Wire Parrot & Breeding Cages,
Rochester & Harvey Lampe, from

Burn, Robinson & Co. estate.

CH EA P.
We .ave 5.n. StocIE

Refrigerators, Ice Cream Freezers,
Write for n, a

Prices & Discounts. 011 1GasadVpo tÜs

THE MCCLARY MANUFACTURING COMP'Y,
London, Toronto, Montreal and Winnipeg.
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$1.25 to 1.50 for best, with arrivals light.
Lambskins command 15 to 20c. Dulness is
still the dominant feature in caliskins. Prices
to butchers are 5 to 6c. per lb., but no sales are
reported. Tallow remains quiet. Dealers are
paying 5êc. and selling at 6c. per pound.

LUTHER.-We hear of no large transactions
of any kind and prices are rather weak. Pay-
ments are reported slow and are expected to
be so for some time to come. Tanners are
again advised to be very careful as to what
stock they are working in. They are caution-
ed not to rush after hides, there being plenty
for everyone, and the price it is said ought to
be low.

LUMBEsR.-Although building operations are
fairly under way trade is somewhat sluggish,
no particular activity in any line being notice-
able. It is, however, generally thought that
what trade is now being done is of a much
better class, and consequently more profitable
than a larger turnover bas sometimes been.
Dealers are evidently taking seriously to heart
some of their past bitter experience and exer-
cising more caution as to the granting of
credits. Among the saw mills orders for bills
to cut are fairly numerous, but by no means
brisk. Stocks are going to be decidedly
smaller this season, large quantities of logs
are "hung up " owing to the shallowness of
the streams this spring. Very few of the
larger concerns have more than half their
stocks out to deep water. This will very likely
have a tendency to make firmer prices, but up
to the present no advance is noticeable.

PROvISIoNS.-The transactions taking place
in this line are not large nor of especial in-
terest. Another decline in butter is to be
noted, and sales are ndw made at 16c. per lb.,
with fairly large arrivals. Cheese steady at
10.c. per lb., and eggs are firm and unchanged
from 12 to 12c. per doz. In hog products
there is only a jobbing trade doing with prices
unaltered frIom last report. Holders of dried
and evaporated apples are beginning to feel
the depression in this article.

PETROLEUM.-Business bas settled down to
the quietude usual at this season of the year.
For 5 to 10-barrel lots of Canadian refined
13 cents per gal. f.o.b. Toronto is still the
figure, and j cent added will represent the
quotation for single barrels. Carbon safety
selle at 16c. to 17c., and the two grades of
American bring 23 and 24 to 25c. per gal.
reapectively. For photogene 27 cents is paid.

EEDs.--Sales of Hungarian grasses, millet,
and ensilage corn are fairly numerous, and
constitute the bulk of the business now being
done. Prices are as last quoted.

WOo.-Some few lots of the new clip have
been offered on this market, and 20c. per lb.
has been paid. The feeling here is quiet and
reports from foreign markets give no encour-
agement to hope for any immediate improve-
ment. There bas not been much doing in
pulled wools, but the market is bare of stocks
and prices are strong. Foreign advices are
unimportant, and a cable to-day from Liver-
pool says that the auction for East India
grades opened steady.

BRITISH TIMBER MARKETS.

The arrivals from Canada at London up to
4th inst. were :
Pins deals, &c...19,000 pieces against Nil pieces in '88Spruce ...... . .. 25,000 " " 80,000 "I
Birch planks... 9,000Nil
Birch timber ... 5W50 1

Thestocker etpins and spruce deals are ex-
ceedingly light, and the demand good ; although

OUR NATIONAL FOODS
-AND-

CHOICE BREAKFAST CEREALS
Desiccated Wheat, Desiccated Rolled Oats, Snow-

flake Barley, Rolled Wheat Flakes, Buckwheat
Flour, S. R., Prepared Pea Flour, Baravena Milk
Food, Patent Prepared Barley, Patent Prepared
Groats, Beef and Barle Extracts, Gluten Flour,
Barley Meal, Rye Meal, White Corn Gritz, Samp, or
Coarse Hominy, Wheat Gritz, Wheatlets, Germ
Meal, Real Go d, Frumenty, PearlBarley [xxx], PotBarley, Rolled Peas, Barley Flour, Paste Flour,
Whole Wheat Flour, Nutrio Flour, Graham Flour,
Cracked Wheat, Corn Meal, etc., etc., etc.,

THE TRADE SUPPLIED BY
THE IEELAND NATIONAL FOOD 00. Ltd.

27 Church Street, Toronto.

SINGLE & DUPLEX-
T-Steam & Power Pumps

For Boiler Feeding, Fire Protection, Water
Supply, Mining Use, etc.

All our Pumps are of the latest and best desunthe result of long and valuable experience in teCanadian pump trade.
Independent Air I For prics and particulars

Pump Condensera 1- writefor Catalogue -NORTHEY & CO RONTO, ONT.
a .. ,Office & Works:

Con. FRONT & PARLIAMENT STs.

1

A PROSPEROUS COMPANY.
CAINS IN 1887 AND 1888.

The following shows the progress and comparative gains made by the AiTNA LIFE INSURANCE
CoMPANY, in its several departnents, in the years 1887 and 1888. It will be observed that the gainsduring the past year fxceed considerably the gains made in 1887. These figures indicate that the ÆETNAis conservatively, yet actively managed. Its growth Is substantial:

1887.A gain inmembership of... .................................. ........ 2,192
A gain in market values e............................. 26,157 66
A gain in interest incom e ef....................-----------........................... 22,541 10
A gain in surplus ef............------....................------ .- ••••••---................. 77,753 04
A gain in premium receipts of.........---••••••.------................... 171,152 43
A gain in incom e of... ..--...------.------....-.-.-.--................................... 193,693 53
A gain in assets o .................................... 1,074 746 99
A gain in new busineas of.....--....------.............................. 1,352,456 00
A gain in insurance of..........·· . ..- •.....---.................................. 5,109,365 00

1888.
2,264

0 46,553 15
89,587 63

138,431 84
202,865 47
292,453 10

1,198,358 21
1,714,138 00
5,531,969 00

Policies in force Jan. 1st, 1889-.••••............---..------........................... 67,749 insuring 0102,904,303 00
" issued in 1888--•••••••.................-••••......·····......................... 8,083 "4 16,094,687 00

Insurance in force in the Dominion of Canada...... .- --....... ............- --..........
Government deposit at Ottawa for Canadian policy-holders nearly...............
Paid to widows and orphans in Canada the past year......................
Paid to living policy-holders, matured endowments, the past year.-••-............--

018,248,768 00
2,500,000 00

194,917 00
150,070 00

ALL POLICIES NON-FORFEITABLE AND INDISPUTABLE
AFTER THREE YEARS.

For Rate Tables or an Agency of the Company address the

WESTERN CANADA BRANCH OFFICE,
COR. TORONTO AÀD COURT STREETS, TORONTO.

W. H. ORR & SONS, MANAGERS.

ST. CATHARINES SAW WOR KS
R. Re SXTH& C0.9ST. CATUARIlNES, ONTARIO,

Sole Manufacturer t Canada of
TH"" "6OI MQNliDS8" 6.&WS.

AT CREATLY REDUCED PRICES.
Al our Goode are manufactured by the "Simonde prooeas.Our CIRCULAR SAWS are unequalled. We manufacture theGenuine HANLAN, LANCE TOOTH, DIAMOND NEW IMPROVEDCHAMPION, and ail other kinda of CBOSS-0U' AWS. Our HandSawn are et bit h. market, and as oheap mw the chespeet. Aatour Hardware Dealer forthe St. Catharines make of BawsThe Largest Saw Work in 4he Doeialea.

1868 TIMES.

1

Ontaro & Quebec Railway Co'y.
The half-yearly interest due on the lst of June

next on the Five per Cent. Debenture Stock of this
Company, will be paid at the Office of Messrs.
Morton, Rose & Co., Bartholomew House, London,
England, on and after that date, to holders on the
register on the 29th instant.

Interest for the same period, on the Common
Stock of the Company, at the rate of Six per Cent.
per annum, will be paid on and after the same date,
at the Bank of Montreal, Montreal, or at the Office
of Messrs. Morton, Rose & Co., London, England, atthe option of the holder, to shareholders on the
register on the 29th instant.

Warrants for these payments will be remitted to
the registered holders.

The Deberture Stock Transfer Books will close in
London and in Montreal on the 29th instant, andthe Common Stock Transfer Book will close in
Montreal on the same day.

The Books at both places will be re-opened on the
3rd June next. By order of the Board.

CHARLES DRINKWATER,

Montreal, April 18th, 1889. Secretary.

OMINION PAPER BOX COMPANY,
MANUFACTURERS OF

HARDWARE FOLDING BOXES,
CONFECTIONEtRS' FOLDING BOXES.

Packages specially adapted for aIl classes of goods.
74 and 76 King St. West, Toronto.
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the high prices ruling for the latter are some-
what prohibitory. Timber generally is in
better demand, with quotations firm.-
Churchill & Sim.

The arrivals from British North America at
Liverpool, to May 2nd, have been six vessels
4,526 tons, against seven vessels 6,550 tons
during the corresponding month last year,
and the aggregate tonnage to this date from
all places during the years 1887, 1888, and
1889, has been 55,666, 59,690, and 60,922 tons
respectively. The demand throughout the
nonth has been quiet ; stocks generally are

nioderate, and prices fairly steady. Farnworth
& Jardine say:

Canadian Woods, Quebec.-Yellew pine
timber, both square and waney, have again been
in dull demand; there bas been a small con-
sumption, and the stock is quite sufficient un-
til the new import comes forward. Red pine
has been in moderate demand, and the stock
is sufficient. Oak : There has been no import;
the demand continues unsatisfactory, though
slightly better than same time last year, and
thepresent stock, which consists chiefly of
Wood of inferior quality, is dull of sale. Oak
planks are coming forward more freely, but
the consumption bas been good, and prices are
steady; the stock consists chiefly of second-
quality planks. Elm: The stock is moderate,
but there has been little enquiry. Ash :
There bas been a fair consumption ; the stock,
however, is still too heavy, and prices are
lower. Pine deals: The demand during the
rnonth has been small, the deliveries amount-
ing to 815 standards, against 1,164 standards
same month last year ; the present stock is too
heavy, as the new import will shortly com-
mence.

New Bi-unswick and Nova Scotia Spruce
and Pine deals.-The import has been less
than the same month last year, viz., 1,314
standards, against 2,077 standards. The de-
liveries for the month have been unusually
small, but the stock is now very light, viz.,
3,622 standards against 4,380 standards last
year, and 6,114 standards the year before ;
prices are unchanged. Pine deals : there has
been no enquiry.

BABY CARRIAGE RUGS.
"THE PRINCESSI"

Light, Warm and Elegant.
Most suitable for

CARRIAGES AND PEBRAMBULATORS
are made lu mode Colora.

The trade supplied only. se Write to W. H.
STOREY & SON, Acton, Ontario, for Circulare
and Price Liste.

MANUPAcTURED BY

NEWLANDS & C0.,
GALT, ONT..

Who also manufacture the now popular Saskatche-
Wan Buffalo Robe. Registered and patented in
Canada and the United Statea.

WM. BEATTY & SON,
IMPORTERS,

Whalesale & Retail Dealers in

FIRST GLASS CARPETS,
OILCLOTHS AID LINOLEUMS,

CURTAIN MA TERIALS,

MA TS, MATTINGS, Etc., Etc.

3 KING STREET, EAST
TORONTO.

CLARE BROS. & 00.
PRESTON, ONTARIO,

MANUFACTUREBRS F

COAL AND WOOD

HOT AIR FURNACESAND REGISTERS.
10 STYLES. 35 SIZES.

Write fer Illustrated and Descrip ive Cata'ogue
of the largest va lety and best Hot Air Furnaces
manufactured in Canada. Mention this Paper.

J. & J.
TORONTo

T~ A0s.AYLOwR,

ESTABLISHED

1855.

M!ANU.FA C T;UB EBRS O y

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
l" PRISON LOCKS AID amIL WORI A SPECMLTY.

We eaU the attention of Jwellerg to eur mew style of 1Fre and Burglar Proof Safes,
specily adapted for their une.

ÇHOWN & CUNNINGHAM,
SEVENTY
DIFFERENT

STYLES. TD fivr4rSTYES. TheBalwinDryAir Refrigerators.
- SUITABLE FOR -

GROCERS, DAIRYMEN, FRUIT

DEALERS,

HOTELS, AND FAM[LIES.

Are unsurpassed for their preserving
qualities, economy in ice, durability of
construction, and excellence of finish.

They are the VERY BEST ever
offered to the public.

Dealers are invited to send for illus-
trated Catalogue and Price List to

OHOWN & CUNNINGHAM,
(Limited.)

Il Front Street West,
TORONTO,

Sole Canadian Wholesale Agts.
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MAITLAND & RIXON,
OWEN SOUND.

Forwarders & Commission Merchants.
DEALERS ni

PRESSED HAY, GRAIN AND
SUPPLIES.

LUMBERmEN & CONTRACTORs' SUPPLIES A SPECIALTY
J. W. MAITLAND. H. RIXON.

ONE THOUSAND
;L PENS. 1
érs throughout the World.1

thauko/ ieoNd HEINTZMAN PIANOS
DR. CASSNER'S

DRY BATTERY. Sold on Wedesday, the l7th inSt
For ail Elecric Bell

System it is the TOBE ST.

fl s ot affeocted by heat or R C. .LIDSY22?O t.CtarnStetMotal
cold, and is, without doubt,

Sbet Battery in the world. The above order speaks for itself as to the high standard theSend for Circulars and HEINTZMAN hIano$ias obtained in the Lower Provinces. Owing toTestimonials. our extended facilities afforded by our new and commodious Factory atJAMES L. MORRISON, West Toronto Junction, combined with our Toronto establishment, we28 FRONT ST. W., will be able to fil the above Order without interfering with Our regular
TORONTO, - ONT. trade, so that all orders will be promptly executed as before.

HEINTZMAN
117 King Street West, Toronto.

.,

SIRNCE OF ÂC(OUNTS,
nD

Business Correspondence.

1OW BEST TO HEAT OUR HOMES
USE TUE

New Gurney Hot Water Heater
AND '1HE

Gurney New Sectional Radiator
THEY ARE THE BEST, THE MOST POWURFUL

AND ECONOMIC EVER INVENTED.

Send for our Illustrated Pamphlet on Hot Water Heating,- etc., befor, you decide this mosr important ques3tion.

RECENT TESTIMONIAL.

CHARLOTTE FEMALE INSTITUTE.
GENTLEMECN,- CHARLOTTE, N.C., JAN. l4th, 1889.

I have a Gurney Hot Water Heater now lieating the Charlotte Female Institute, iustes4Boo ot2ô Pae8 relee wthU8eUàof five Hot Air Fiirnae, and it miakes it the maost comafortably heated school building in the Stato, aeA Book of 252 Pagespplete withusfu 'urths the expeseand onetenth the trouble ° formerly had.and Practia In//#fofmation, The Heater could not be bought out of my Institute for twice what it cost.Yours verv truly,
WM. R. ATKINSaN,

PRICE, - - - .00, W RPrincipal.
Addrae1 MANUFACTURED BY

CONNOR O'... The E. & C. GURNEY COMPANY, TORONTO.

1870
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msrance.

MILLERS & MANUFACTURERS
INSURANCE 00.,

24 Church Street, - - - Toronto.

DEAR Suis,-

At the fire which recently occurred in our mill at
Teeswater, we beg to say that bad it not been for
the pails and casks kept ready for use on each flat,
as instructed by your Company, the mill would un-
doubtedly have been completely destroyed. The
fire commenced in the attic, and the elevator heads,
with a part of the ceiling were blazing when dis-
covered, and in a few minutes the whole flat would
have been in a blaze.

After this experience, we cannot too strongly
recommend the plan of placing pails and casks in
all mills, and keeping them alwa) a ready for use at

moment's notice.

Yours very truly,

HOWSON BROS.

Teeswater, Ont., Feb. eth, 1889.

UNIOR MUTUAL LIFE INS. COlY,
PORTLAND, MAINE.

Incorporated - - - - 1848.JOHN E. DxWITT .................. nsur
The attractive fatures and POP rlansEo this

well-known Company present man inducements tointendin insurers peculiar to itsel. Its Policies arethe most liberal now offered to the public; afterthree years they are Non-forfeitable, Incontest-able and free from all limitation as to Residence,Travel, Suicide or Occupation, Military andNaval Service excepted. Its plans are varied andadapted to ail circumstances. There is nothingin Life Insurance which it does not furnish cheaply,profltabl and intelligibly. Send to the Companysome Ofce, Portland, Maine, or any of its agentsfor publications describing its Main Law Conver-tible PolHcy, Class A., or its 7 per cent. Guar-anteed Bond Policy, Class A., and other formaof Bond Policies; also for pamphlet explanatory o!the Maine Non-forfiture Law, and for l of daunspaid thereunder. Total payments to PoHcy-Holders and their Beneficiaries, more thanS23,000,000.00. Good Territory still open foractive and experienced agents.

Agents'Directory.

H ENRY F. J. JACKSON, Real Estate, and Gen-
streael Financial and Assurance Agency, King
street, Brockville.

GEORGEP. JEWELL, F.C.A., Public Accountantand Auditor. OfHee, No. 8 Odd Fellows' Hall,Dundas Street, London, Ont.

W INNIPEG City Property and Manitoba Farms
bought and sold, rented or exchanged. Moneyloaned or invested. Mineral locations. ValuatorInsurance Agent, &c. Wu. R. GRUNDY, formerly

o! Toronto. Over 6 years ln business in Winnipeg.Office, 490 Main St. P. O. Box 2M4.

T ° - fo aaadian; Lan-cRashire CanadF ire and arine & Sovereign
Pire; also le Confederation Life Insurance Cos.;Canada Per. Build. & Sav. Soc. London and Can-adian Loan and Agency Co., Ma ord.

STABLISHED 1867. I. B. TAcABEBBY, Auc-tioneer,Commission and Real Estate Agent,
Valuator, Broker and House Agent. 29 Sparks St.,Ottawa. Money advanced on consiguments, towhich special attention is given.

ETLEY & CO., Real Estate Brokers, AuctioneersP and Valuators, Insurance and Financial Agents.
City and farm properties bought, sold and ex-
changed. Offices, 55 and 57 Adelaide St. east,
Toronto.

I.surance.

The Oldest Canadian Fire Insurance Comp'y.

QUEBEO
FIRE ASSURANCE CO'Y

EsTABxIann 1818,
Government Deposit, • • 75,000

Agents-St. John, N.B., THOMAS A. TEMPLE.
Toronto, Ontario General Ageucy,

GEO. J. PYKE. Gen AgentWinnipeg, A. HOLLOWAY,
Gen. Agt. Man. & N. W. T.

THE O8HAW.A

MALLEABLEIRON00.
BIÂBUNlOTUEEEs O7

MALLEABLE IRON,

To oBDBB wou ALL INs o

4RICULTURAL IMPLEMENTS,
AND MIS0E..ANEOUS PURPOSES,

osRAWA, o AADA.

Insurance

THE MUTUAL
Insurance - Company,

OF NEW YORK.
RICHARD A. McCURDT, - Preuident.

Assets, - - - - $126,082,153.56.
The Largest sud bet Life Insurance

Company ln the world.
The New Business of the Mutual Life Insurance

Compan in 1888 exceeded 103,000.000.Its business siows the Greatest Comparative Gainmade by any Company during t e past
year including:

A gain in assets of ...........------.-----.......... $ 7,275,301 68
A gain in income of ....................... 3,096,010 08A gain in new premiums o!.................. 2,833,406 00
A gain in surplus of......................... . 1,645,622 Il
A gain in new business of ..................... 33,756,79.2 85
A gain of risks in force ........................ 54,496,951 85

THE MUTUAL LIFE INSURANCE CO.
Han Patid to Policy.holders mince

Organization 0272,481,839.82.

The wonderful growth of the Company is due in a
large degree to the freedom from restriction andirksome conditions in the contract, and*to the o r-tunities for investment which are offered in addo nto indemnity in case of death.

Tbe Mutual Life was tbe first to practically under-take the simplification of the insurance contract,and strip it of a verbiage in the mazes of whichcould be found innumerable refuges against claima
of policy-holders who had, however unwittingly, de-
parted rom the strict letter of the agreement.
Thtisthis appealed powerfully tothe popular tasteis evident from the tact that in 1888 the Companywrote over $103,000,000 of new insurance.

The Distribution Policy of the Mutual Life Insur-ance Company is the most liberal contract offered
by any company and produces the best results for
the Policy-holders.

T. & H. K. MERRITT,
General Mtanagers Western Ontario,

TORONTO.

Paper.

WL BARBER & BRO.
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
ANUWACTURBUZ oN

Book Paper, WeeklNews, and Colored

JOHNlL.BARBER.

THE TEMPERANCER,
- --- ý«uuww -- wuummmmgl

Life Assurance Company,
HEAD OFFICE, - -- udng Arcade, TORONTO.

HoN. GEO. W. ROSS, Miniter of Education, - - PBasInuNr.
HoN. 8. H BLAKE, Q.F,,ROBT. MOLEAN, Esq., oM-PBIDENTs

Poliojes ssu.d ont the best approved plans, bothLevel and Natural Premium. Total abtainers kept
in a separate clam., thereby geting the advantage of
their superior longevity.

HENRY O'HARA,AGENTS WANTED. Managing Director.

THE MERCANTILE AGENCY.

IN3URANCE à TROU &*uu, JOBC"MENCIALTRUT&TODDPRINTERS,

TORONTO.

Every description of Insurance Policies, Applications aud Office Requisitea
furnished in first-class style. We have for years satisfactorily supplied the
leading Canadian underwriters. Send for estimates.

64 & 66 CHURCH STREET, TORONTO.

trTO0dsitiond ottruOtvorthY medIuM »for information as te the bis.Branch Offices lu TORONTO, ]KONTREAL, HALIFAX, HAMILTONLONDON, ST. JOHN, WINNIPEG VICTORIA, B.0., aud im oue hundred sudsix cities o! the United States and Europe.O OIV II RO IA UN O N efereuce Bock. issued in January, March, July aud Spebr uCOMMERCIAL UNION e.
ASSURANCE 00., (LTD.) DUN, WIMAN & 00.

Of London, - - - - England.LIFEJ, EIp Irs:pjmBRI T18H B SI ES ( r ýcade
Total Invested Funds....................$12,500,000 AERICANB NOLLEF 1j Toronto.CANADIAN BRANCH:HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREALrTORONTO OFFICE, - 32 TORONTO STREET. Bookkepin Business Penmansip, ArithmeticCorreâoe Commerial

Law, Shorthand sandG ri, B.C., a hu d
R. WIOKENS, Gen. Âgent, for Toronto & CO. Of York. For crc lars and Information, address -C. ODEA Secr.ry.

1871
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LeadInx maamratarera.

EDWRDSBURG STARCH OO.,
(LIMITE.)

Manufacturera of the Celebrated Brande

BENSON'S PREPARED CORN.
BENSON'S SATIN 1 lb. CHRONO BOXES
EDWARDSBURG SILVER GLOSS

(11b Fancy Packages.)
CANADA SILVER GLOSS, elb. Boxes.
EDWARDSBURG No. 1 WHITE LAUN.

DRY, 41b. Boxes.
EDWARDSBURG RICE, i1lb. Fancy Boxes.

FAoT07Y: CARDINAL ONT. OFIOE: MONTREAL.

1888 ESTABLISHED 1888

J. HARRIS & 00.
(Formerly Harris & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Ra:iray Car Works,

ROLLING MILLS.
Manufacturer of nailway Carm of ev descrip-ion, Chilled Car Wheels,"Pmerlesu" Steel ed Car

Wheel., Hammered Car Axles, Bailway b-Plaes,
Hammered Shafting and Shape., Shipi Iron Knem.
and Nail Plates.

W. 8TAHL80HMIDT & 00s
. PRESTON, - - - ONTARIO,

MANUPAOTUUBBB Or

Olce School,Ciuci & IAle F tre

OFFICE DESK NO. 51.

TOMONTo BEPMEZENTATIVU:

SEO. F. BOSTWICK, 24 Front St. West.

The Canaoîan Gazette
LONDON, ENGLAND.

A Weekly Journal of informationand Comment
upon matters of ue and interest to those concernedtu Canada, Canadian Emigration, and Canadiman In-
vestments.

Edited by THOMAS SKINNB, Compiler andEditor of " The Stock Exchange Year-Book," "The
Directoryof Direotors" (pubUahed annualy), "The
London Banka" (published haU-yearly), te.

EVEBT THUESDAY. Priee Threepenee,
in i a u to Canada, fourpence, or $.U per

EIIToEIAL DnADvuaTUmNqo Orrlans:

1 *iydWEZehange IuiWidms, Leea, Eag.

TORONTO PRICES CURRENT.-May 23, 1889.

Name of Article.1

Breadatuffr.

FLoua: (V brl.) f.o.c.
Patent (WntrWheat)

*. Spring "4
Straight .ullr ......
Extra ..................
Superffne ...............
Strong Bakers'........
Oatmeal Standard...

Granulated
Rolled Oais...............
Bran, ton ............

3BAX: f.o.o.
Fall Wheat, No. 1 ...

,, No. 9...
No. 83...

Spring Wheat, No.1
,,No. 92

No. 3
Man. hard, No. 1

No. 9
Barley, No. 1 Bright

No. 1 ............
No. 2 ............
No.8 Extra..
No. 8............

Oatsi.......................
Peau .......................
Bye ........................
Corn ................
Timoihy Seed, lOOlbe
Clover, Alsike, d

6. Bed I
Hungaranrass,'"o
Millet ...........
Flax, cren'd,100Ibo

Provision.
Butter, choies, V lb.
Cheese ....................
Dried Apples ......
Evaporaied Apples..

Hope...................
Beef, Mes.............:
Pork. Mes...............1
Bacon, long clear......

" Cumb'rl'd out
"4 B'it smok'd

Rame .....................
Lard ......................
Eggs, V dos...........-.
Shoulders ...............
Honey, liquid .........

"6 comb.........
iait.
1lv 0 &W eVbgLcan= 0* r.......

"dEureka,' 56Ibo..
Wa6intoniSI.

Bicea dairy
Leather.

Spenish Sole, No. 1...1
No. 9...9

Blaughter, heay....
No.1 ,tçt
No.9'

Harnes, heavy ......

Up er N¶o.fheavy...
light & med.

Kip Skins, French..04 Engllsh ...
Domestic

Heml'k Cali (95 ta 30)
Se to 44 lbo................(
Frenoh CeWf............
SpUits, large, V lb...

"lsmall ............
Enamelled Cow,I ft
Patent .....................
Pebble Grain............
Buff .......................
Bussets, light, V lb..
Gambier ..................
Sumac ....................
Degras .....................
Cord'n V'ps, No.1,dosC

Bidesa Ski=.
Steers, 0 to 90 lbo....C
Cowa green ........... C
C0rm and Inspected C
Calfailns, green ...... E

"0 cured ...... C
Sheepakins...............1
Tallow, rough.........
Tallow, ren dm d....C

Fl Wcomb' ordL...E

Pulled combing ••••.
super •....--.
Extra .... j

Grooerime.
Corvvns:

Java I b•lb•..........
Bio.••...•........
Porto Rico...............
Jamaica.................

Fm: Hrrlng caled0
Dry Cod, Vp100 lb.... a
Sardines, . Ors......

"4"Halves
FRUIT:

Baisins, London,new
Blk b'skets,new

"Valencias new
Sultanae......j

OurrantaProvi""m 0
" Filiatracc' j

N'wPatra j
Vos tissa -.

Prunes-. •.

Wholesae
Raies.1

Sa. S c.
4 90 5 50
4 90 ô 50
400 0 00
4 40 000
3 75 4 00
500 5 40
0 00 000
0 00 0 000 00 0 00
8 00 850

0 97 0 98
0 95 0 96
0 92 0 93
0 97 0 98
0 95 0 96
0 92 0 93
1 i 1 15
1 10 1 12

000 000
0 56 0 57
0 52 0 53
0 47 0 48
0 42 0 43
0 98 0 31
0 55 0 57
0 66 0 57
048 0 4
350 3 70

il 00 14 00
800 825
1 60 1 70
1 50 900
9 60 2 75

0 16 0 00
0 1oi 000
0 080 O3

0 10 090
14 00 0 00
15 50 16 50
0 08l 0 08â
009 000
0 11 011i
0 11 0 11
0 10 0 il
0 12 0 12J
0 07 006
0 14 0 18
0 94 028

090 000
1 40 1 50
0 00 070

0 b050 0 00
050 06>7>

0 9 0 94
0 95 027
093 094
091 023
0 96 098
095 097
080 0853
032 035
070 100
01v0 080
00 w 066
0 60 070
050 060
0 60 0 70
1 10 1 35
0 98 0 30
0 16 022
0 17 019
0 17 090g
0 13 0 16
0 13 46
0 40 0 45
0 61 0 07
0 Oit 00 O
004 0 05
5 25 6 00
4 76 6 00
Per lb.

0 040 ( J0
0 041 0 uo
0 O0 0bi
005 006
0 06* 0 6
1 25 140
0 02 00j
0 05à 00

090 021
0 B4 0 00
0 19 O 90
0 3 0 2t
0 98 029

Sae. S c.
0 22 028
019 092

98 095
0 19 0 30
0 98 0925
500 550
0 094 0 183à
0 16 0 18

3 40 850
4125 4 50
00 0 07j
007 009
005 0
0 06t006
0 0I 0 08
008 009
0 J4 0 07

Narme of Article. Wholeeiale

Grocerie.-Con.
S c. $ c.

Almonds, Taragona.
Princess,.................
Filberts, Sicily, new
Walnuts, Bord.........
Grenoble.................

Syaurs: Common......
Amber ....................
Pale Amber ............
MoASSES :.............

RIom: Arracan............
Patna ....................

sIncrs: Allap le.........
Cassia, whole V lb...
Cloves ....................
Ginger, ground.........

Jamaica,root
Nutmegs ..................
Mace .......................
PePper, black .........

White .....
BUGABs:

Porto Bico ...............
Jamalica in hhds ...
Canadian refined......
Extra Granulated ...
Bedpath Paris Lump
As: Japan.

Yokoha. oam. to good
" fine to choice

Nagae. com. to good
Congan & Souchong.
Oolong,good tofine.

"4 Formosa ......

Y. Hyson, com.to'd
med. to chooe
extra choies...

Gunpwd. com ta med
md t fine.
fine ta finemi ...

Imperil ............
TABOR:
Benson's pr'p o'n steh

"0 satin starch
Edw'dsb' sil'er gloss

" 11b ry& 61b bxse
rice starch...
11b. fancy....

ToBAoco, Manufactr'd
Dark P. of W............

M M ae.Navy............

Brier7 ....................
RoyalArmaSolace.b
Victoria Solace 19...
Rough and Ready la
console ts.......
Laurel Nav S.........
Honeysuc e lue....
ines, Liquors, eo.

PonTUa: Guinnem, pte

Il qts
BRANDT: Hen'es'ycase 1

Martell's " 1
OtardDugu&Coi" 1JBoin . 0"0
Pinet Castillon & Co I
A. Marnon &Co....1
ni: Deu p,Vgl.

G B.& D. ..
Green cases

RBed 0
Booth'a Old Tom......

UV: Jamaioa, 16 O.p.
Demerara,

WIs:
Port, common..........

S fine old............
Sherry, medium ......

old............
WHsrY Scotch qt..

Dunville's Irisii, do.

B
Alcohol,65o.p.91gl
Pure Opte " 4" 1

"6 50,"' "d
"e 25 u. . "l

F'mily Prf sk
Old Bourbon" "

"4 Byeand Malt ...
D'm'stioWVhiskymu.p
Bye Whisky,1 yrs id

Hardware.
l'm: Ban Plb. ......... 4

Ingot.......................
PPi: Ingt.....

Shesi..................
LzAD: Bar...............

Fig ....................
Sheet.......................
Shot ........................

Zno: Sheet...............j
Solder, hf. & hi.

Basa: Sheet .
InoN: Pig.

Summerlee ............ O
Carnbroe.................. 2
Nova Sootia No. 1 ...
Nova Sootia bar .. ...
Bar, ordlnary .........
Swedes, 1 in. or over
Lowmoor ...............
Hoop, ooopers.........

Band ....
Tank Plates.......
Boiler Biv-ts, bes...
Bussia Sheet, V lb...C

GALVANmED IBoN:
Best No. 99...........j

94...............
96 ......

9 8......

0 15 0161
0 23 0 251
0 09 01000 0 10
0 0 0M1
0 52 0 55
0 56 0 62J
0 68 0 68
0 42 0 47J
0 03t 0 04
0 Q 0 05b
011 0 12
0 13 015
0 80 035
0295 085
0 90 096
080 1 00
1 00 1 10
si19 0 2si
038 0 85

0 00 0 00
0 0100061
009 0
0 090 09*

0 15 0 95
030 0 40

8 13 0 19
0 17 0 55
0 30 06
0 45 0 66
013 095
0 80 0 40
050 055
090 035
035 040
050 055

008 0
0 070 07
007 007
0 076 0 08
0 09 0 00
0 09 0 00

0 do 0 4q(
055 000
0 48 000
04d3 050
0 50 000
050 000
048 000
059 000
062 000
0 59 000
053 000

165 175l
955 965
1225 1995
2 75 13 00
0 50 1150
0 00 10 95
000 10 95
9 50 16 00
90 275
9602 9664 75 500

196 7 w
95 350

8 00 3 95

1 95 1 75
950 400
2925 9 75
8 00 450
600 700
700 125
In Dut
Bond Paid
099 327
1 00 898
090 998
0 48 1 59
058 164
058 164
050 1 54
045 140
105 9 16
0 c. $S0.
0 96 096
S94j 0 95
0 0250 16 0 18
0 0 095

01

0 05 00
0 0 06

090 0200 20 0 252

0 0000 001020 0
1i 50 22 w
N 50 000
250 000
210 225
4 95 450
02 006
2 0 00
950 000
225 000
4150 00
0311 019

0 0 0o5
0 0 0 5
0 0 M.
0 0Fi 0 06

r-.

CANADA PLATEs:
Penn .....................
Horton .............
Doyen.. --...........

TiN PLATEs: IC Coke.
I Charcoal ............
ix ............

])0 .......-
10CM. L. S ........

3 00
000
00
4 004 50
6 50
6 50
4 6
6 00

WINDow GLAss:
2 andunder..........135 150
go 9x40 .......1 45 17041 x 50 ............ 350 860
51 x 60 390 4 00

3UNPoWDEB'
Can blasting kg. 8 258350

8",poruB: F... 500 000
"5 " F 5 0 00

rifle..... . 95 000
BoPE: Manl 016 000

Sisal............... 014 000
Axus-
KeenCutter&Peerless 1 50 8 0
BlackPrince ............ 7 50 800
Busranger..........700 196
Woodpecker ....... 1001952
Woodman's Friend ... 7 00 7 95
Gladstone & Pioneer.,il 00 1i

Ous.
Cod Oil Imp.gal.... 0 45 0 50
Palm, 1é lb.............. 0051008
Lardexi.No1Morse's 0 75O06
Ordinary No. 11" 065 000
Linseed, raw............ 0 57 060
Linseed, boiled0. 60 068
Olive, V' Imp.gl 000 190
Seal, utraw........050 056

p ale .B...... 055 060
Engllb Sod, pe lb. 0 04 0 071

Petroleum.
F. OBTronto.

F.Onaia5 to10 bris
" ingle brlo

Carbon Saiety.
Amer'n PmeWËà

"é Water "é
Photogene.

Painta, le.
White Lead, genuine

in Oil, 251Ibs.........
White Leed. No. 1 ...

"i No.92...
"i dry ......

Bed Lead .............
Venetian Bed, Eng...
Yellow Oohre,Fr'nob
Vermillion, Eng.......
Varnish, No.1 furn...
Bro. Japan...............
Whiting ...............
Putty; per100 Ibm.....
Sp ts 8Turpentine ...

0 8 000186 0 00

0 94 0 25
0 97 000

1 57
1 0
145
000
4 75
1 75
1 85
085
085
085
0 70
92 5
065

Dru§>.
Alum .................. 1b 002
Blue Vitriol ............ 008
Brimetone ............... O 09
Borax ............. O012
Camphor ........... 0 45
Carboll Aold -. ....055Castor Oil .............. 009
Caaustic Soda............ 0 09J
Cream Tartar.... 029
Epsom Salto.. 001
Ext'etLogwood,bulk0 13

e " boxes 015
Gentian .................. 010
Glycerine, per lb...... 0 14
Hellebore ............... 0 14
lodine ....................8 00
Insect Powder ......... 0 80
Morphia Sul ............ 1 90
Olpum.................365
Ol Lemon Super ... 200
Oxalie Aci ............ 0 1o
Potasu Iodide ......... 4 00
Quinine ................. 040
Saltpetrm ............. 008J
Sal Bochell . .. 0 89
Shellac.....................0 95
Bulphur Flower&...... 

Bod A.h................. 0 01,
9nda Bloarb.w o. 9g9
Tartarie Acid ........ 055

1 85
1 70
1 55
000
500
900
2 00
0 90
1 0
1 0
0 75
9 0
0 68

008
009
0 08
o is
0 52
060
0 11
006
0 80
0 09*
0 14
0 17
0 18
096
0 16
650
065
200
3 90
9 95
4 95
046
0 09
0 85
080
0 00
0 00
0 50
058

1872

1 .-

WholeealeName of Article Rates.

Hardware.--Con.

BON WIRE: S. $ 0.
No. 1 to 8 I r100lb... 260 000
No. 9 ......... 265 970
No.19 " ......... 390 8
Galv. iron wire No.6 350 0
Barbed wire, galv d. 0 0 0

painted 0 05 0 06
Coil Chain ain ......... 0 04 0 04i
Iron pipe............: 60 p.C.

galv. .. : 5P.C.
,Boiler tube, a in ...... lu10 01

" "0 8 in......{ 13 019
8TaML: CaSt ......... 0 13j014

Boiler plate.. 965 000
ßeighshoe ..... 9...... 250 0 00

OUT N4AIS:

10to60dy.p.kgl10lb 970 980
8 dy. and 9 dy............ 305 310
6 dy.and V dy............330 340
îdy. andlô dy... A. P. 8 55 60
8dy. ............... C.P 390 000
3 dy ................ A.P. 4 40 000

Hoisa NAILs:
Pointed and finiahed 50%off list

HoBaS Suoas, 100 Ibo. 3 0 000

1

i
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CANADA LIFE ASSURANCE COMPANY
ESTABLISHED 1847.

HEAD OFFiCE, • HAMILTON, Ont.
Capital and Funds over • • - $9,O0O,O0
Annual Income over • ..• • .. • -1,600,000

Eastern Ontario Branch, Toronto:
GEO. A. & E. W. COX, Managers.

Province of Quebec Branch, Montreal, • • •.• J. W. MARLING, Manager
Maritime Provinces BranchalaN.,

P MoLARREN, General Agent. D *. MAOGABVY, Becretary
Manitoba Branoh, Winnipeg,

W. L. HUTTON, Manager. A. MoT. CAMPBELL, General Agent.
A. G. EAMSAY, President. 'B. r.ST, Secrotary.

ALEX. RAIMAY, Superintendent.

-Confeberation
ORGANIZED

1871. 9ltfe* HEAD OFFICE
TORONTO.

OVER $3,500,000ASSETS
AND CAPITAL.

$17,000,000.00.

Hon. aO
W. H.]
J. Herbo
M. P. R]

PRESIDUNT, - -a W. P. HOWLAN, 0.B., L..G.

WILLIAM ULLIOT. DWARD HOOPE.
Direoer.a

RLJ.Madna& L Nordhalmor. B on. Jos. Yuh. J ~ IW. IL Gibbu. J. ID. Ear, M.
=U6606 n. IL A. ManHOvMwd ato L

aen. II A. L. Gooderhamn.

W. C. MACDONALD, J. K. MACDONALD,
Actuar. Managiug Director.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may be seen from the following statement:

INCOME. ASSETS.

1872...$ 48,210
1874... 64,073
1876... 102,822
1878... 127,505
1880... 141,402

$546,461
521,862
715,944
773,895
911,132

ABS U'Nc'B INCOME. ASSETS.
IN FORCE.
$1,064,350 1882... 254,841 S 1,078,577

1,786,862 1884... 278,879 1,274,897
2,214.093 1886... 373,500 1,593,027
3,374,68 1888. 626 278 i 974,316
3,881,479 - - -

LIYE

IN FORCE.

$ 5,849,88%
6844,404
9,413,358

11,981,816

The SUNr mtyes an aboolutoly uncondional poly. It pays claimpromptly, without waltlng slxty or ninoty day.. 1
R. MACAULAY,

Managing Director.
THOMAS WORKMAN,

President.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
ThiCompany,doit°g bln"u pCanada only presont the followinglMnandiaI Statoment, and mofoit th patronage afi those ueeking unquostlon-

able security and honorable treatment:-
Capital and Assets, Jan. lst, 1885.. .... $1,048,299 00
Income During the Year ending Dec. 81st, '84, 476,688 00
ANDREW BOBERTSON, Esq., Pres. Hon. J. I. THIBAUDEAU, Vice-Pres

ARTHUR GAGNON, Sec.-Treas. GEO. H. MCHENBY, Manager.

ROY A L
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF HAREHOLDEBS UNLIMITED.
Capital, •• .••.••.•• .••. .... $100000Reserve Funds, •• •1•624•485
Life Fundo,............. 1628%-046
Anai icame, upwards of. ...... 5000000
Envestments ln Canada for prototion of Canadian Poey-Iolder.(ohiftywith Govewnmomt) ooed, *800,000.

Ev descriptionofpro uro ae moderato rates of prexnlum.Life turancegran a he moot approvedIorms.

Hfead Ofoe for Canada-RoyalInsuranoe Buildings, Montreal.
JOUN KAT, Agents for

Tarat of W.fTATL gn,
Oau ie eny aof' Omet Agent.
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LIFE ASSURANCE

cOMP.A NY

PIRE AND MARIWE. INOoRPOnArmD 1851.

Capital,. ................... 1,000,000 00
Assets, over .. .... .. .1,600,000 00
Annual Income, over........... .. 1,500,000 

HEAD OFFICE.
A. M. SMITM, President.

- TORONT0, Ont.

J. J. KENNY, Managing Director

COMPANY
HEAD.OFFICE,.-.-.-.-.-.HAMILTON, ONT.

uaranteu cupta0 .. .. ......... 700e0
Dep.uited wtomniion Gevennment .. 1100

NON-FOREEITALE POLIOIE8 ; TONTINE INYESTMENTS,

oMîans Popular Plan of Benewable Term Insurance by Mertuary
PremDiumsa.

DAVID DEXTER,
Man Directer.

BRITISH AXERICA
Assurance Company.

I I IR E .A.N D M & I N E .

caSh capital and Amet0.....3..... .. .. *l,188,se I
INOOBPORATED nau,

HEA OFFICE,.....-TORONTO, OIT.
BOARD OF DIREOTORS

Govnnoa, .... •. JOHN MORIBON, Esq
Dururv Govuanon, •. . JOHN LEr8, Eoq.

Hon. Wm. oayley. John Y. Beid Esq. Geo. H. Smith, EsqG. IL Kinuborn.soq. Thos. Long, hoq. A. Noyers, Esq.
Dr;. H. Roberton,-6
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WESTERN

JAS. BOONEB, Secretary.

THE FEDERAL

T HE M ON ETA RY T I MES. 1878
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Insarann. t"tn "rurl. -gaur aC..

Northliriti:h aid Mercantile Standard|.jfe Assurance [o. NGRTH AM ERICAN
FIRE & LIrFE

INSURANCE COMP'Y,
ESTABLISHED 1809.

Head 0Mce for Canada, - donfrea.
DIRECTORs:

GILSERT SCOTT, EsQ. W. W. OGILVIE, Esq.
IloN. THOS. RYAN. ARCHI. MAcNIDER, Esq.

R. N. GOOCH,
H. W. EVANS, Agents,
F. H. GOOCH. 1

26 Wellington St. E., TORONTO.

Telephone No. 423, Ofice.
108, Residence Mr. Gooch.
308m. Mr. Evans.
3575, F. H. Gooch.

HIead Office for the Dominion, Montepsa.

THOMAS DAVIDSON,

October 95th. Manag. Director.
L.AtGbPR.O 'ITS

On Fifteen Year Tontine Dividend Policies
recently settled by the

IEW YORK LIFE INSURANCE GO.
Based upon Policies of 810,000 each.

Cash Value Paid-upKind of Policy. Pol. & Div. y s. Value
151h Year. 151h Year.

OrdinaryLife. 0 8,515 10 8500
64 l .. ... 40 5,187 40 9,760 044 6 .... 50 7,966 90 12,150 0090-Year Endowment. 30 10,12690 24,490006. l ...... 40 10,666 80 20.950 00f50 12,153 70 18,580 0015-Year Endowment. 30 14,992 00 86,250 044 ...... 40 155845 0 99,6000

44 ....... W 17,1820 126.9000
fu The Tontine Policies of the NEW YOR LIFEfurnish, in conuection with guaranteed insurance, IEan Investment at a higher rats of intereet than isotherwise obtainable on first-class securities.

DAVID BURKE,
General Manager for CanadaHxàm OrFicz-93 St. John street MONTREAL.

BRANcE OFFICE -London & Canadian Loan Build'g,
Bay Street, TORONTO.

B
TIE EQUITABLE LIFE
ASSURANCE SOCIETVs

CONDENSED STA TEMENT.•
T

ASSETS, -

LIAIILITIES, 4

SURPLUS, -

NEW

A SSU R ANC E,

OUTSTANDIN(G

ASSURANCE,

INCOME, -

SURPILUS EARNE

IN 888,
PERCENTAGE OF

ASSETS TO

LIABILITIES,

INCREASE

IN SURPLUS,

iNCREASE

IN INCOMvE,

INCREASE

IN ASSETS,

$95,o42,922.96
S $74,248,207.81I

$20,794,7 15.15

$ 153,933,535.00

$549,216, 126.oo

- $26,958,977.59

I) $5,067,123.68

128

,$2690,46o.30

- $3,718,128.30

$i0,664,018.11

HUGH 0. DENN18 an rth3TProvince-of Ontari.»0Toronto Street, - Toronto.

ESTABLISHED 1825.
Total Invested Funds .................. 033,000,000
Invested in Canada ..................... 3,000,000

ABSOLUTE SECURITY.

REASONABLE RATES.
PROMPT SETTLEMENTS.

LARCE PROFITS.
Unconditional & Non-forfoitable Policies issued

W. M. RAMSAY,

CHARLES HUNTER, Manager fer Canada.

Superintendent of Agencies.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Investeniunds................. 38,814.254
hi Ca .................. 900,000

Head Office, Canada Branch, Montrea/.
BOARD OF DIRECTORS.

Hon. H. Starnes Chairman; Edmond J. Barbeau,Esq.,entworth J. Buchanan, Esq.
Rkscpted at Lowest Current Rates.Dwelling Housesand F Property Ineured on

Special Terme.
JOB. B. REED, G. I. G. SMITE,Toronto Agent, Chie Agent for the20 Wellington St. E. Dominion, Montreal.

FIRE INSURANCE COMP'Y
of the County of Wellington.

Business done excluslvely on the Premium NoteBystom.
F. W. STONE, CHAS DAVIDSON,President Soretary.

HEAD OFFICE, . . . . GUELPH, ONT.

J/UPER/AL FIRE INSURANCE CO.
OF LONDON,

(ESTALIHED lm&.)
Head Office for Canada, 6 Hospital St., MONTREAL

W. H. RINTOUL Reident Secretary. .
ubsoribed Capital........... ,00,000 o8t. JPald-up Cail ................... 3S'000oootal ves Funds, over ... 1,550,000 "

Toronto Agency-ALF. W. SMITH.

CITIZENS'
[nsurance Company P

OF CANADA. C
ON. J. J. ABBOTT, P.C., Q.C., PREsIDENT. I

ANDREW ALLART. OEAGE GGERALD E. RART. GENERAàL AAGER.
WILLIAM SMITH, SiEc.-TaEÂ5. Taapital and Asets .8*E1,606T069 00

come, 1888,.-.-.... .$484,833 00
mses Pald to 1st Jan.,
1889,..•......8,200,810 00

The Stock of this Company is hold by ma&ny o fIie woalthlosî mon in Canada. F088 PROMPTLY *mEQUITABLY ADJUSTD.f

» ~in:IRE. LIFE. ACCIDENT. Co
ALCOLM GIBBS, CHIEF AGENT, ToßoNTo CrrY. Go,A B. THAYER, LIrE GEN'L AGT., ONTARIO WEST.C'. L. EASTMURE, AccIDENT SUPERINTENDENT. K)RONTO OFFICES-4 WELLINGTON ST. E. for- Tlphone 1557. -fora. H. L. COOK, LIE GENERAL AGENT-EAST foONTARIO, OFFICE, NAPANEE.

le déGir. " Fine-lise ci.Li
ua taà on M culor Kutual M IW NDUT. Hon. JAMES YOUNG.VIcu-PE.uENT, A. WARNOCK, Bq, W.

MANAGER, • • •-• . R. S. STRONG.
ZAD OFFICE,- . . . GALT, ONT. W

-
-l Life Assurance Co.

INOORPoRATED BY SPEOIAL ACT of THE D IomNaon
PARLI&MENT.

FULL GOVERNMENT DEPOSIT.
DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
Of Canada, Preuident.HON. ALEXANDER MORRIS, M.P.P., and JOHNL. BLAIKIE, ESQ., Pros. Can. Landed Credit0o., Vice-Presidents.

Hon. G. W. Allan, Senator.
Alphonse Desjardins, Esq., M.P., Montreal.Hon. D. A. Macdonald, ex-Lieutenan-G. of OntarioAndrew Robertson, Esq., Pros. Mont'l Harbor TrustL. W.Smith, Esq., D.C.L., Pros. Building & Loan As.
J. K. KaI, EQ&C. (Messrs. Kerr, Macdonald,

Davidson & Patterson).John Morison, Esq., Governor British Am. Fire A. Co.
r. A.rMeredth, oq LL.D., Vice-President Toronto

A. H. CampbellEsq,, Prou. British Can. L. & In. GoD. Macrae, Esq., ManufacturBri ue • h.
SHurn Esq Direct Fer al Bank of Canada

John N. e ., BrokerandFinancial Agent.
Edward Galle y sq., AldermanB. B. Huhes,Esq. (Meurs. Hughes Bros., Wholesale

James Thorburn, Esq., M.D., Medjoal Director.James Scott, Esq., Merchant, Director Dominion Bk
Wm. Gordon, Esq., Toronto.
Robert Jaffray, Esq., Merchant.SEsPrest.Mont'l Trans't'n Co.

Esq, .B, .I..,Managing irector

'BRITISHI EMPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
ESTABLISHED 1847.

lccumulated Fundsover ...... $5,000,000
knual icore over..........1,000,000
Canadlan Investments over.... 60%,000

GANADA BRANCH,- MONTREAt,
DIRECTORS.

JAMES BURNETT, ESQA nQUE Pre* dent.ontreal Stock ExchangeJACQUES GRENIER, ESQ.,
President La Banque du Peuple.

[UGH McLENNAN, EEQ.,
OE SI ,E Director Bank of Montreal.

EOBERT SIMMS ENq.Of R. S & Co
F. STANCLIFFE,

9. E. & A. W. SNITGenelMage.
. FRITH JEFFERS, GENERAL AGENTs, ToaoNTo.

MANAGER WEsTERN ONTàRIo, London, Ont.

GUÂARDIAN
i.. and Life Assurance Compati

OF LONDON, ENGLAND.
aid-up Capital, One Minton Poundi .Stg
apital sublmbe1, .. .. *10,000,000
n t à'Funds,••...... 20,210,000
en.Ag for 1 GEO).DNIMU 0 0 Montreal.
oronto--HENRy D. P. ARMSTRONG, 24 Scott St

Brit. Arn. Ass.Co. Bld '
ngston-W. H. Godwin, Bitih Buld.n8rmilton-GEORGE H. GILLESPIE. 20 James St

IRE ASSURANCE COMPANY, LON)ONq.Established in 1789 Canadian Branch established
1804. Loespaid-aince the establishmnent of them n e aeBeda$75,000,000. Balance heod in hand
rPayment of Fire Losses, $3,000,000. Liability ofehold.ersunlim$ted. Deposit with the Dominionovernment (for the securty of policy holders innada), $200,000. 35 St. Francois Xavier Street,ontreal. GILLEspI, PATERsON & Co., Agentsthe Dominion. LZwIs MOFPATT & Co., AgentsToronto. R. MAcD. PATERSON, MANAGE1L

INBON &LNÂHB
NSURANCE COMPANY.
A. sIm. T. K. PRINLE,

MANAGER. AENT, Tonom
Want Agents at Winghan, Bruseels and Perth.


